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THE CAR-M1LE BASIS OF COMPARISON.
The reasons why trolley properties are compared on 

a basis of their car-miles are quite universally known 
and accepted. The passenger in a street car, charac
teristically, does not pay by the mile; he pays by the 
ride, and, unlike a steam-railroad train, composed of 
a variable number of cars, street-railway service is 
performed in single car units. Where light freight is 
carried it is much more likely to pay a fixed rate, or 
possibly a zone rate, than a rate based strictly on 
mileage; and, in any case, freight earnings form so in
consequential a. part of street-railway gross earnings 
that they are nearly negligible, falling in much the 
same category as car advertising.

It may be conceded, therefore, that the car-mile is 
the best unit of rough comparison which can be found, 
when one trolley property is set against another. 
But, like most fixed and arbitrary methods of analysis, 
it has certain short-comings which are of sufficient im
portance to throw the investigator entirely off the 
scent, unless he keeps them in mind. The expense 
account of a steam railroad has four main divisions: 
maintenance of way and structures, maintenance of 
equipment, conducting transportation and general. 
A few roads subdivide the transportation account into 
the cost of getting business (traffic) and the cost of 
moving it (transportation), and this is a perfectly 
correct division, though it does not prevail in ordinary 
practice. A trolley road need not make this division; 
the chances are that it has no traffic department 
further than that bound up with the person of the ad
vertising manager; but it should divide its “ cost of 
conducting transportation”  between power-^ouse ex

penses and car expenses. Some roads do this: many 
do not, at least in their published figures, and conse
quently mix two kinds of cost in such a manner that 
it is hard to determine efficiency. The characteristic 
item of power-house expense, exclusive of repairs, is 
fuel; the characteristic item of car expense is wages, 
and if fuel is high at the same time that wages chance 
to be low, or the reverse, the combined statement ren
ders it impossible to make a useful comparison or to 
determine where credit or blame is due.

Before any kind of comparison can be made traffic 
density must be known. Wages of the car crews will 
be the same, whether the car runs full or light; wages 
of the power-house staff, fuel cost and maintenance of 
way and structures, when reckoned on a car-mile 
basis, will of course be much less for dense traffic than 
for sparse traffic. The best index of density is car- 
mile earnings, and if a single figure were to be used to 
effect a comparison, that of car-mile earnings would 
be chosen. Leaving out of consideration the abnormal 
traffic conditions on the lines in New York City, it 
may be noted that the 31.4 cents car-mile earnings of 
the Twin City Rapid Transit serve as a very good 
example of what may be expected on busy urban lines 
with a certain amount of suburban and interurban 
mileage in addition. Any figure over 30 cents is ex
tremely good; the Chicago Union Traction earns only 
26.2 cents; the International Railway Company, in 
and outside of Buffalo, N. Y ., earns 26.1 cents, and 
the average of a characteristic mixed urban and inter
urban system, the Connecticut Railway & Lighting, 
now owned by the New York New Haven & Hartford 
Railroad, is 24.2 cents. Very few interurban lines, 
pure and simple, earn 20 cents per car-mile, unaided 
by city traffic. The Rochester & Eastern Rapid 
Railway, conforming to this description, earns 18.6 
cents; the Lake Erie Traction Company, with its base 
at North Erie, Pa., earns 16.08 cents.

It must be remembered that a city line, unlike an 
interurban one, is under constant and strict surveil
lance by the local authorities and can effect only lim
ited economies in car service during periods of the day 
when traffic is light. Hence it sometimes happens 
that the car-mile earnings show up badly when, in 
point of fact traffic and total earnings are heavy, and 
the operating expense does not quite follow the in
creased car movement. The operating expense ac
count usually, though not always, furnishes a check 
for this; thus, a small interurban property in Pennsyl
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vania, the Wilkes-Barre Dallas & Harvey Lake, 12%  
miles long, earns 34.4 cents per car-mile—a figure 
which would place it high in the list of profitable roads 
were it not for the fact that operating expenses and 
taxes absorb 32.8 cents of this, leaving in the 1905 
fiscal year not quite enough margin to pay fixed 
charges. Per contra,-the United Railway & Electric 
Company of Baltimore earned only 23.6 cents per 
car-mile, but ran nearly 253^ million car-miles in 1905, 
at a unit cost of 17 cents, operating expenses and taxes. 
The Detroit United, earning 22.6 cents, operated for 
13.70 cents, including taxes.

The actual transportation cost, lumping plant and 
cars together, usually runs from 6V£ to 12 cents per 
car-mile, and varies so widely within these limits, and 
for so little apparent cause, that it is only useful in 
connection with the entire showing made by a road. 
Theoretically, country lines ought to show a high car- 
mile transportation cost and city lines a low one; as a 
matter of actual practice, no such rule can be laid 
down. On a busy line the power-house cost usually 
runs from 1 Yi to 2^£ cents per car-mile; the car cost 
is three or four times as great. Anything under two 
cents is cheap for the power plant end; anything under 
five cents cheap for the cars.

The poorest showing which car-mile records make, 
from the standpoint of statistical value, is in main
tenance. Car-mileage affects rail-wear materially, 
especially on curves in city streets; but as regards 
track work in general, paving required by the munici
pality, rail bonding and overhead work, the proper 
comparison lies in relative length of line, not in the 
number of cars run. This is true even to a greater 
degree on an electric road than on a steam one, where 
comparisons are always made in this form, because 
modern heavy freight equipment, and passenger equip
ment as well, tend to destroy a railroad superstructure 
at a rapid rate, whereas a trolley track laid in city 
streets on 110-pound to 130-pound rail, paved around 
and in between the rails, is immensely stronger than 
the traffic requires. Therefore the comparisons of 
the cost of maintaining street railway track, roadbed 
and structures on a car-mile basis may be omitted as 
useless, except in cases where operating conditions are 
almost identical. The ordinary limits are from %  of 
a cent to 33  ̂ cents per car-mile.

Maintenance of equipment, however, can be com
puted on this unit basis with considerable fairness. 
Inasmuch as cars and equipment are almost always 
bought with new capital, and are now coming to be 
maintained out of earnings—as they always should 
have been —the number of cars owned will tend to 
affect the maintenance charge inversely, at least for a 
period of years. The reason for this is that the most 
expensive part of car maintenance is motor mainte
nance, and if the stock of motors on hand is large they 
can be transferred from the out-of-season to the in- 
season cars and back again, without immediate neces
sity of replacement. Comparisons based on the num
bers of cars owned, as is the practice in steam railroad 
accounting, are misleading in street railway work, 
owing to differences in climate and in practice. Some 
companies use one type of cars the year around, either 
converting them to match the seasons or leaving them 
unchanged; other companies duplicate practically their 
entire car-body equipment. Hence the car-mile ap
pears in this case also as the best basis for comparison.

The variations in this column run large; sometimes 
unaccountably so when full circumstances are not 
known. In the year reviewed, the Twin City Rapid 
Transit maintained its equipment for 1.3 cents per 
car-mile; the United Railways of St. Louis for 1.91; 
the Detroit United for 1.5, while the Chester Traction 
Company, Chester, Pa., spent 3.1 cents. Differences 
in practice have also to be taken into account here. 
The St. Louis company makes a charge for deprecia
tion amounting to approximately 1.42 cents per car- 
mile in 1906, which enables it consistently to make 
a lower charge for maintenance than it could under 
the ordinary system of account keeping. In a case 
like this, the only test is to lump depreciation and 
maintenance charges together, and see how the 
aggregate compares with other properties in like cir
cumstances. A depreciation charge has a distinct 
advantage in that it stimulates economy and efficiency 
in keeping up the property, with a lump sum set aside 
for replacements, but it is nevertheless a rare method 
of accounting in street railway work in this country, 
and consequently has not much comparative value.

The final test to be made gives more satisfactory 
results than the more or less uncertain data of main
tenance. Fixed charges per car-mile and taxes per 
car-mile show two very important things with much 
clearness. In detailed figures at hand worked out for 
thirty-five representative roads, the lowest car-mile 
interest charge is 0.32 cent, and the highest is 19.4

• cents, the difference between these extremes repre
senting a figure of vastly more consequence than the 
fine shadings in the maintenance account. Of the 
two roads compared, the one with the low interest 
charge closed the year with a very handsome surplus; 
the other had a large deficit. It is very easy for a 
street railway property to accumulate a dangerously 
high capital account, especially in the processes of 
consolidation and reorganization, and a city line which 
had its origin in an old horse-car concern and which 
has to pay tremendous prices for real estate and, 
perhaps, for franchises, must be expected to show a 
higher capitalization, even on a car-mile basis, than 
a country line does. No general rules can be laid 
down, unless it be that five cents per car-mile seems to 
represent approximately the dividing line, in a large 
number of cases, between low and high capitalization 
in proportion to earning power. At least three proper
ties 'can be named that make a very good showing on 
a capitalization that runs above six cents per car- 
mile, but this is exceptional .

Taxes, of course run much lower. A roaa that has 
to average more than a cent per car-mile for its taxes 
is unfortunate, and is bearing more than its relative 
share of the burden, as distributed throughout the 
street railways of the country. The extra three- 
quarters of a cent per car-mile which some much- 
afflicted property has to spend in taxes may represent 
its prospective dividends, but the chief importance of 
the figure lies not so much in this fact as in the general 
indication it conveys that the road is in hostile en
vironment, and may have trouble with franchise re
newals. In this way, the information contained in 
the figure showing taxes per car-mile is often con
siderable, and should not be overlooked.

By way of reducing these somewhat scattered notes 
to concrete form, the following table is made up of 
the averages of four successful city lines and of four
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successful interurban lines. It must by no means be 
used as a rule to measure street railways by, but, 
nevertheless, shows certain tendencies.

C I T Y  L IN E S .
M a ln t. Total

Cur Gross W ay&  M aint. Trans- Gen. O ver.
M iles . E a rn . S truc. E q u ip , port’n. E x p . E x p . T axes. Interest.

11,938,260 25 .0c . 1 .2c. 1 .6c . 9 .0 c . 2 .4 c . 14 .2c. 1 .17c. 4 .37  c .
I N T E R V R B A N  L IN E S .

2,569,284 2 2 .2c. 1 .4c . 1 .7c . 8 .8 c . 2 .1c . 14 .0c. 0 .6 c . 3 .8 c .

ADVANCE ESTIMATES FOR NEW STREET 
RAILW AYS.

It may be said in general that four main questions 
come up for consideration when it is proposed to build 
a street railway, especially when the building is to be 
done in territory inadequately served, or not served 
at all, by street and interurban lines. First, what will 
the road pay when built? Second, how much will it 
cost to build it? Third, where is the money to come 
from? Fourth, what is the attitude of the community 
going to be as regards sale of private right of way, 
granting of franchises and imposition of taxes? So 
far as we know, there is no treatise which discusses 
in a thoroughly satisfactory manner the preliminary 
studies and procedure to be made along each of these 
lines, although quite a little good literature on the sub
ject has appeared in scattered form during the past 
few years.

Mr. W. G. Gotshall’s Electric Railway Economics 
published by the McGraw Publishing Company of 
New York in 1903 is perhaps the best general work. 
Mr. Gotshall suggests that the first duty of the engi
neer should be to make a careful although general 
investigation to determine the probable business of 
the road which it is proposed to build, and that in 
making this investigation he should obtain population 
statistics and also study the type of the proposed cen
tres to be served, whether they are manufacturing 
mining, agricultural or of some other variety, and that 
these statistics should be set beside the actual results 
obtained from operating under conditions in general 
similar. He then gives a list of 14 interurban roads 
operating under rather widely varying circumstances, 
giving for each the tributary population, population 
per mile of track, gross earnings per mile of track, 
gross earnings per capita, and other figures, and in 
the list as given it is observed that gross earnings per 
capita of tributary population range from $1 64 per 
year to $11 23 per year, the highest figure, by a seem
ing anomaly, coming from the road with the smallest 
actual tributary population and almost the smallest 
population fer mile of track. Mr. Gotshall estimates 
that a tributary population of from 500 to 700 per 
mile of track is the minimum with which a road can 
expect to be successful, although there are cases where 
a fairly profitable traffic has been built up in connec
tion with freight transportation on a basis of 400 in
habitants per mile of track.

Authorities differ greatly in their method of estimat
ing tributary population. Mr. Gotshall takes that to 
be found from one-fourth of a mile to three-fourths of a 
mile on each side of the line, but does not include the 
total population of a city which an interurban road 
runs into from outlying territory. He gives no rule 
for the proportion of the population of the large termi
nal city which it is advisable to take, thus obviously 
leaving much to the discretion of the investigator. 
Several authorities agree with him in his contention 
that in such cases it is often better to ignore the popu

lation of the terminal city entirely in the population 
estimate.

In cases where the population is not served by steam 
railroads, he allows 13^  miles on each side of the pro
posed line as the tributary population, provided it is 
not otherwise taken care of.

But beyond these helpful points, and the excellent 
and careful discussion of construction and operation 
costs, Mr. Gotshall’s book does not touch on the other 
things necessary to know as a basis of a decision to 
build or not to build an electric railway. More recent 
comment on some of these points is contributed by a 
paper presented at the last convention of the American 
Street and Interurban Association by Mr. E. P. R ob
erts. Mr. Roberts divides electric railways into three 
classes— city, suburban and interurban—and points 
out that the receipts of a city line proper lie entirely 
within city limits, depending in general on the popu
lation and area of the city as a whole rather than on 
the population per mile of road; thus, in small cities 
the distance from the residence district to the business 
centre is apt to be short and people walk to and from 
their work. On the other hand, in a large city the 
distance between residence and business centres is 
apt to be large, so that people have no choice but to 
ride. As a result, a short line in a small city may 
show a much larger population per mile of road than 
a complete and widespread traction property in a large 
city, and yet the larger property may have and proba
bly will have far greater receipts, both per mile and 
per capita of population.

Suburban roads are classed as those connecting a 
terminal city with one or more outlying towns and 
villages, and those which serve a suburban residence 
district. Generally speaking, the latter class will show 
greater earnings per capita for equal density of popu
lation, providing the population of the terminal city 
be excluded from the population per mile of road. 
With suburban and interurban roads alike, the parcel 
and light freight traffic, practically non-existent, if 
not wholly so, on city lines, becomes an interesting 
factor, and has been highly developed in some locali
ties.

While expressing clearly the view that each case 
must be considered by itself, Mr. Roberts says that 
rule-of-thumb methods of calculating the earnings 
of interurban lines can be formulated, which he does 
not recommend as accurate, but which may, in some 
cases, be of service. Taking in a very rough way fig
ures for the total population on or actually tributary to 
the line, a formula is used based on allowing a certain 
annual income per capita from the population in the 
principal city, a greater amount in a town and a still 
greater amount in the country, with certain additional 
data supplied from the local conditions. The author 
does not give his formula because he believes that in 
the hands of unskilled estimators it would do more 
harm than good; but cites a number of instances in 
which it has been applied. The first five of these 
are given in the accompanying table, and make a very 
creditable showing:
R oad Estim ated A ctu a l Com -
N o. P op u la tion . E a rn ings. E arn ed . m ent.

 1  .............. .............................. 518,550 $478,252 $475,361 C lose .
 2  ........................693,598 623,478 659,478 F a ir .
 3  ........................445,259 229,524 225,760 C lose .
 4  . . .1 8 5 ,4 2 5  227,377 219 ,188 C lose.
 5  ........................................... 47,840 88,500 85,055 C lose.

Mr. Roberts points out that near the principal city a 
person residing three miles or less from the corporation 
limits and three miles from the proposed electric rail

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



4 STREET RAILWAYS. 4 [Vol. lxxxiv.

way would seldom, if ever, use it, wrhereas if he were 
considerably further from the city and three miles 
from the railway, he would use it almost as much as 
if he lived directly on the route, provided that there 
was not another electric or steam road closer to him. 
It is also evident that if the location of the proposed 
railway is along' the river, especially a wide river with 
few bridges, the population on the other side of the 
river might not, geographically speaking, be a 
quarter of a mile distant from the trolley road, but 
from the standpoint of accessibility it might actu
ally be several miles away; yet in some cases, and be
cause of connection with steam or electric railways or 
river transportation or existing stage routes, consid
erable value should be given to the population quite 
far from the route. The population so obtained he 
calls the equivalent population, and from a total census 
figure of 1,000 or 2,000 an equivalent figure or basis 
of 200 or 300 is obtained and used in making calcula
tions.

Where this equivalent is carefully taken, a curve 
shows that gross earnings in dollars per year will not 
be very different from the entire figure for equivalent 
population. It usually makes little difference in the 
interurban road whether the principal city on its line 
has 100,000 or 500,000 population, providing that

• the principal city is in its general section of the country, 
and hence is the one to which all traffic tends.

If the interurban road has a pleasure resort, it 
might seem fair to assume that it would receive more 
passenger traffic from a terminal city of 500,000 than 
it would from a smaller terminal city; but against this 
Mr. Roberts sets the probability that the larger city 
will have more places of amusement, so that it is doubt
ful whether the apparent result would hold true in 
actual practice. The freight and express business 
from the principal city depends on conditions along 
the route, and the same thing holds true with travel 
for business reasons and also largely for social reasons, 
and is not a'rected by the size of the principal terminus, 
w’hile the travel into the principal terminus is not 
affected by its population, provided, as before stated, 
that this terminus is the principal city in that general 
section of the country.

Having formed some rough estimate of probable 
business, the actual construction cost of the line is 
much more easily obtained from ordinary engineering 
data such as can be found in a number of engineers’ 
hand-books, or in the thoroughly intelligent discussion 
provided by sucll writers as Mr. Gotshall. This ques
tion, therefore, need not be further considered here. 
There remain to be solved the problems relative to 
raising the capital and to determining the status with 
the community as regards taxes and franchises.

As regards raising capital, the best practice, on the 
whole, seems to be to start with a competent report 
from a civil engineer well known locally and interest

a few prominent men in the vicinity whose names will 
carry weight. With this backing it is probable that a 
trust company or private banking house at the nearest 
large centre of population will be more ready to under
write bonds of the enterprise than will New York 
houses. If the road, or the first part of the road, can 
be built from stock subscription direct, it Is needless to 
say that a great deal of money will be saved, for bond 
underwriters almost always expect a large block of 
stock to recompense them for their interest in the 
matter, and this fact makes it correspondingly hard to 
raise new capital for future requirements. Many a 
trolley road has been strangled in its infancy with the 
load of capital placed upon it in order that the bankers 
who financed it might receive sufficient prospective 
profits to recompense them. On the other hand, cer
tain companies, such as the United Gas Improvement 
Company and its allied interests in Philadelphia, or 
the firm of Stone & Webster, in Boston, make a 
speciality of financing promising trolley ventures, and 
would take up a sound proposition in territory familiar 
to them on a reasonable basis to all concerned without 
serious loss of time. A curious commentary on the 
relations of new capital to new enterprise is found in 
the fact that a group of Canadian banking houses are 
especially partial to street railway projects in South 
America and find a ready local market for the securities 
of these companies.

Franchises and prospective taxes are a matter re
quiring most careful scrutiny at the. present time. In 
some localities the community is eager to improve its 
transportation facilities and will grant franchises with 
extreme liberality, but this attitude of the mind is 
growing rarer every year, and in contradistinction to 
it there are many places now where so much is asked 
of new ventures that there is little inducement for 

| them to come. In Michigan, in Ohio, in Ontario and 
! at other points along the northern border of the coun
try there is being manifested a widespread agitation 
for three-cent fares on city lines, and Michigan espec
ially is getting a bad record for excessive taxation of 
common carriers. The only test for this condition is 
the experience of roads already built and operated 
under circumstances similar to that which it is expec
ted that the new road will encounter. It must be kept 
in mind that the tendency everywhere is to grant 
shorter and more restricted franchises than was the 
case even a few years ago. If a bargain can be made 
with the community as to the terms on which the 
franchise can be extended at its termination, so much 
the better, and it is doubtless worth while to make 
material concessions to secure this end; otherwise, 
renewal may be very difficult, especially in the case 
of city lines. A good franchise carries as much weight 
with prospective underwriters of bonds as a good 
engineer’s report does, and is a matter which cannot 
be too carefully watched.
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St r e e t  R a i l w a y s .
S EC URIT IES  AND REP ORTS

T his is on e of our four E x t r a  S u p p l e m e n t s . In'using'the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. I f  utilized together, and with the fresh items of news the C h r o n ic l e  contains from 
week to w eek , the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money, 

Street Railways forcibly illustrate this inter-dependence. Such roads obviously rely for their income, and therefore in 
great part fo r  the value of their securities, upon the population and activity of the country they serve. Hence constant 
reference to our S t a t e  a n d  C i t y  S e c t io n  will be found necessary by those wishing to purchase the stocks and bonds of 
street roads. Population, assessed valuation, tax rate, total debts of the counties, cities and minor municipalities are given at 
length in th a t publication, every one of which items is an essential fact contributing more or less to any correct estimate of 
the amount o f  suburban travel a given road commands. 

The A b b r e v ia t io n s  used in our Street Railway statements will be found explained in a table immediately following the 
Last statement in this publication. 

A  fu ll I n d e x  w h ic h  sh o w s w h ere each  r a ilw a y  w ill  b e  fo u n d  is a lso  g iv e n  on  th e  c lo s in g  p a g es.

A B E R D E E N , W A S H .
G R AYS H A R B O R  R A IL W A Y  & LIG H T C O -  

O rganization .—In 190 6 1 we were advised that franchises were al 
for 50 years and liad been granted within 4 years preceding that date 
Owns about 87 acres of land and 25 lots. Operates an electric ligh 
plant In Aberdeen and another in Hoquiam.

S t o c k s  &  B o n d s —  Bate. Interest. Outstanding. Maturiwi
Stock, $500,000 .................................  $500,000 ............
1st mtc- <Rionono> 1906 O gA .O  350,000 A pril 1,1936

L i ?  /tiiinm  ^  t at Cit. Sav- & T r- Co., Cleve., Trustee, or goui ($,iouu)...o V First Nat’l Bank, New York,
Bonds.— The remaining $1 >0.000 bonds are reserved for Improve

ments and betterments at 75 p. c. of cost. A  sinking fund  sufficient 
to retire 2 p. c. of the bonds annually, at 105 and Int., begins April 1, 
1911. Bonds are subject to call on any int. date upon 60 days notice 
at 105 and int. See V. 83, p. 155.

Earnings.—For calendar year 1906, gross, $150,072; net, after taxes, 
$75,145; interest, $21,069; surplus, $54,076.

R oad.—Operates 9 h  miles of track between Aberdeen, Hoquiam  
and Cosmopolis.

O fficer? .—Pres., Geo. F. Stone, Seattle; Seo'y and Treas., Jay D, 
Crary, Aberdeen. V. 83, p. 155

5g. 200,000 July 1 ,1933

A K R O N , OHIO.
N O R TH ERN  OHIO TRACTION & LIGHT  

CO.—Trolley.
O r g a n iz a t i o n — Incorporated in Ohio as suocessor in Nov., 1902, to 

the North. Ohio Traction Co., having exchanged its securities for the 
common and preferred stock of the latter per terms in V . 75, p. 733. 
In  Juue, I f  06, we were informed that franchises then had an average
o f 17 years to run.In A u g , 1906, stock was increased from $7,500,-
000 to $10,000,000, Of the new| stock. $1,038,900 was issued in 
exchange for the common stock of the Canton-Akron Ry. Owns en
tire $2,500,000 stock of the Canton-Akron Consol. Ry. (wh^cli see 
below) and guar, that oompany’s $2,500,000 consol. 5s, prin. and int. 
Also owns entire capital stock of the Akron Barberton & Western Ry. 
and guar, its bonds, prin. and int.

STOCK &  b o n d s — Date. Interest. Outstanding. Maturity. 
°  0™“ (par $To6)$i ° ’??.0.’."} ............................  $7,938,900 Dec./jr.’OG, W o

U 895 5 g. M-S 300 ,000 Sept. 1,1915
covotb‘>74 mUes \ Interestat Central Tr. Co., N. Y „  trustee.

' 'V '  c1899 5 g. J.-J. 2,700,000 July 1 ,1919
^  <Uo ono m ' 0001 o * ) Int- at Central Trust Co., N. Y ., trustee; or $<i,000,000 ($ l ,000) .. .c  £ Dime Savings & Banking Co., Cleveland.

Northern Ohio Traction & ) 1903 4 & 5 g J -J  2,800,000 Jan. 1 ,1933  
Light 1st consol, ($1,000) >Int. at Cit. Savings & T r. Co., Cleve., trus- 
gold, $7,500,000_____ .o* ) tee, or at First Nat. Bank, New York.

Col Tr Con NnteR($1 OOOl  ̂ 1906 6 Q*M 600,000 Sept 1,1909 col ir .cou .N otes($l,000) . { Int at cit gav & Tr Co^ Weve j Tra8tee.
Ak. Bar. & West, m ortgage) lona  

$500,000 guar. ($1,000). $
Bonds—Of the $3,000,000 Northern Ohio Traction bonds. $300,000  

are reserved to retire the Ak. Bed. & Clev. gen. mtge. of 1895. Bonds 
listed on Philadelphia Stock Exchange in Oct., 1901. Of the $7,-
500,000 Northern Ohio Traction & Light consols., $3,000,000 are 
reserved to retire the No. Ohio Trao. bonds, and $1,700,000 are held for 
future requirements; $1,000,000 are 5s, all outstanding: the rest 4s, 
The coupon notes are seoured by pledge of $400,000 Nor. Ohio Trac.

Lt. 4s, $335,000 Can.-Akr. Cons. Ry. 5s and $200,000 Ak. Bar. & 
West. 5s. Are redeemable before Sept. 1 ,1 9 0 7  at 101 up to Sept. 1
1908, at 100%, and thereafter at 100*«. See V. 83, p. 819, 891.

Dividends—Dividends were begun in 1906 by the declaration of 2% , 
payable in installments of *2% from June 15 ,1 9 0 6 . V. 82. p. 1213.

P l a n t — Operates 106.68 m. of track, extending from Cleveland to 
Akron, and from Cuyahoga Falls through Akron to Barberton, and 
to Kent and Ravenna. In addition, the Canton-Akron Consol. Ry. 
operates 97.44  in., making a total of 204.12 m of track. An extension 
to Wadsworth is under construction by the Akron Barberton & West
ern Ry., and is expeoted to be completed about April 1, 1907. Also 
owns 1,011 acres of coal land in Noble County. Rails, 5 0 ,5 6 ,7 0  and 
80-lb. T  and 73-lb. girder, standard gauge; operates 250 cars and
7 snow plows and sweepers. Embraces electrio-light systems of 
Akron and Barberton.

REPORT-Year Deo. 31, including in both years properties acquired 
in 1906. Seereportin V. 84, p. 337.

Grots Wet. Charges. 8 urplu«.
1906 (204.12 m. of track)..$ l,703,340 $696,498 $483,174 $213,324
1905 (202.62 m. of traok).. 1,552,970 654,140 471,503 182,637  

O f f i c e r s — President, H. A. Everett, Cleveland, Ohio; 1st Vice-Presi
dent, Will Christy, Akron; 2d Vice-President and Gen. Manager, Chaa- 
Currie, Akron; Treasurer, J. R. Nutt, Cleveland; Secretary, C. F. Moore, 
Akron. Oen. ollices. Akron.—V. 82, p. 2 7 8 ,  1213, 1380 ,1439 ; V. 83, 
p. 436, 688, 752, 819, 891 ,1037 ; V. 84, p. 221, 3 3 7 .
( 1 )  C IN  TON-AKRON CONSOLIDATED R Y . -A  trolley road.

OR ^an izatio^.—Incorporated in Ohio in August. 1906, and is- a 
consolidation of the Canton-Akron Ry., the Canton-Sew Philadel
phia Ry. and the Tuscarawas Traction Co. Entire stock is owned by 
the Northern Ohio Traction & Light Co , which guarantees the new 
$2,500,000 bonds, prin. and int. See V. 83, p. 435, 849.

S to c k  &  Bonds— 
Stock, $ 2 ,5 0 0 ,0 0 0 .. .

Dale. Interest. Outstanding. Maturity. 
............. ........  See text. ..............

Consol M $2 *500 000 tniar  ̂ 1906 5g. J-J $1,025,000 Jan.jl. 1933*  ’ 5UU’0° 0  g ^ .  > Int at Clt gav< & Tr Co ; cieve., Trus-
e ......................................... t tee, or First Nat. Bk., New York.

Canton-Akron 1st mortgage 51902 5 g. M-S 1,150.000 Mar.1,1922 
$2,000,000, g., ($l,000).c*r I Int. at Knickerbocker Tr. Co.,N. Y ., Trust. 

Canton-Massill on 1st mort ( 1 900 5 g. M-N 850,000 May 1, 1920 
« i  nno n n < w  nnm  1 1nterest at Cleveland Trust Co., trustee, $1,000,000, g., ($1,000).... £ op at standard Tru8t Co.t New York.

IstM . Can. &] N. P ,  $1, 51903 5 g. F-A 56fi,000 F eb.l, 1923
000,000, g., ($ 1 ,0 0 0 )...*c ( Int. at Am. Loan & Tr. Co., Boston, Trus. 

Tus. RR. 1st M .,$100 ,000 ,} 1896 6 g. J-D 100,000 June 1, 1916 
($500), gold.........................\ Int. at Cleveland Tr. Co., Cleve., O., Trus.

Tus Eleo Co 1st M 1 1890 5 M N 100,000 May 1 ,1 9 1 0i  us. i!,iec. Co. 1st M .............  ̂Int. at Sav. & Tr. Co., Cleveland, Trustee.
Can.-Ak. 2d M. $300,000 51906 5 g. M N 300,000 May 1 ,1 9 0 9

($1,000) g ............................( Int, at Cit Sav. & Tr. Co.. Cleve., Trus.
Lake V. L. & I. Mtge.........................  5 65,000 See text.

B onds- Of the $2,500,000 new bonds, sufficient are reserved for prior 
liens. Of the $2,000,000 Canton-Akron 1st mtgs., $850,000 are re
served to retire the Canton-Massillon bonds. Neither issue subject to 
call. The Canton-Akron Ry. 2d 5s are subject to call as a whole on 
any interest date at 1<>1 and interest. Tne Canton New Phlla. bonds 
may be called as a whole at 105 and interest on 3 months’ notice. The 
Lake View L. & I. bonds mature $2,000 annually to 1915, when whole 
issue falls duo.

R o *D .—Operates 97.41 miles of track, from Canton to Akron; 
from Canton to Massillon; from Massillon to Navarre; from Navarre 
to New Philadelphia; from New Philadelphia to Uhrlchville. and from  
New Philadelphia to Canal Dover.

O FFICER S.— Pres.. R. F.Dennisom Sec., W . B. W hiting; Treas., J. R. 
Nutt.—V. 83, p. 435, 817, 969, 1036.

S to c k  &  Bonds— Date. 
8tk. (par $100) $12 ,500 ,-)

000 ....................................... 5 .........
Debentures, $456,000, \ 1901

A L B A N Y ,  N. Y .
U N I T E D  1 T R A C T I O N .-A  trolley road.
The entire outstanding stock of this company is owned by the Dela

ware & Hudson Co. V. 81, p. 1552: V . 82, p. 160- 
O r g a n iz a t i o n . — Chartered Dec. 3 0 ,1 8 9 9 , as a consolidation of the 

Albany Ry. [chartered in 1863], the Watervliet Turnpike and RR. 
[chartered in 18281 and the Troy City Ry. [chartered Jan. 31 ,18661. 
See V. 69, p. 1147 ,1300 ; V 70, p. 77. Has contract with Hudson River 
Electric Co. of Albany for supply of power, V. 69, p. 541, 909. 
F anchites in Troy and Albany, except for line on Delaware Ave (a 
short line on the outskirts of Albany), which expires Aug. 8 ,1 9 5 1 , are 
believed to bo perpetual. V . 79, p. 2698 Has traffic agreement with 
Albany & Hudson RR. Co. and the Schenectady Ry. Co., by which 
these roads obtain entrance into Albany and Troy.

The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized 
as Cohoes Ry.Co., with $120,000 stockand $84,000 bonds; $119,150 of 
the stock and all of the bonds of the new company are deposited with 
the Central Trust Co. of NewYorkas security for bonds of the Albany Ry.

Acquisition o f Hudson Valley.—In Deo., 1906, acquired a majority 
of the stock and bonds of the Hudson Valley Ry. Co., and increased 
its own capital stock from $5 ,000,000 to $12,500,000 to finance the 
purchase. See V. 84, p. 52.

Interest. Outstanding. Last div., <tc.
.......... $ 12 ,496 ,0001 Fel>,!i j 4%'0 7 '

44ig. M.-N. 456,000 May 1, 1919
gold ($1 ,000).................r ] Int. at Nat. Commercial Bank, Albany.

Cons, mort., $6 ,500 ,000 ,) 1904 44jg. J.-D. 1,229.000 June 1, 2004  
gold ($1,000)..............c* 5 Int. at Central Trust Co., N. Y ., trustee.
Bonds—Of the consol, mortgage of 1904, $3,912 ,000 is reserved to 

retire prior liens and §1,359,000 for future improvements and better
ments. No sinking fund, and bonds are not subject to call. Directors 
mav iix rate of interest, but not exoeeding 6 per cent; present issue is 
at 44s p. o. The debentures may be called on any interest date on 
three moDths’ notice at “ a 5-per-cent interest rate for the unexpired 
term as calculated in standard interest tables.” V. 73, p. 1113.

Se c u r it ie s  o f  A l b a n y  R a il w a y .
STOCK &  BONDS— Date. Interest. Outstanding. Maturity

5th Mortgage.....................  1888 5 M .-S. $32,000 Sept. 1 ,1 9 1 3
Consol. M. ($500,000),) 1890 5 g J .-J . 428,000 Jan. 1 ,1 9 3 0

o* gold $ 1 ,0 0 0 ) ..........s Interest at Central Trust Co., New York.
Gen. mort., $750 ,000 ,) 1897 5g.J.-D . 496.000 June 1 ,1 9 4 7

gold ............................  > Central Trust Co., New York, Trustee.
Leased line securities—

Wat. T. & RR.—
1st M i 1889 6 M. -  N. 350,000 May 1 ,1 9 1 9  
is t  m. int. guar............  ̂Boston Safe Dep. & Tr. Co., Boston, trustee.
2nd M t, A l trnar $ 1890 6 M. -  N. 150,000 May 1, 1919  tna  M.,, p. & l. guar. £ Metropolitan Trust Co., N. Y ., trustee.
The Albany Ry.gen.mort.of 1897 was for $750,000, of which $251,000  

were reserved, but consolidation makes reservation inoperative.
Se c u r it ie s  o f  T r o y  C it y  R a il w a y .

Date. Interest. Outstand'g Maturity.
Troy City lstcon .M .,) 1892 5 g. A - 0  $2,000,060 Oct. 1 ,1 9 4 2  

g.,$2,000,000,.o*<fer J Interest paid by Trustee, Central Trust Co., N .Y . 
The Troy City leased roads include Troy & Cohoes, stock $50,000  

dividends under lease 7 per cent; Lansingburg & Cohoes, stock 
$15,000, dividends under lease, 7 p. o.; Troy & Lansingburg, stock 
$700,000, owned by Troy City R y .; total, $765,000. The Waterford & 
Cohoes RR., $25,000 stock, receives 7 p. c. yearly under lease.
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D iv id e n d s — First quarterly dividend, m  per cent, was paid M aj 
1, 19'»0; same rate since up to and inolu'lintr Feb., 1907.

R oad— Operates 85 miles of track, ot which 67  mll«sowned, connect
ing Albany, Troy, Cohoes, Rensselaer, Watervliet Lansingburg, 
Green Island, Waterford, etc. Has 405 oars. Including 12 snow  plows,
9 sweepers and 18 service oars. Carries express and light freight 

L a test  Ea r n .ngs—For 3 months ending Sept. SO:
Year. Gross. Met. Fixed charges. Surplus.

1 9 0 6 ............................... $527,162 $5232,731 $87,481 $145,250
1905   459,075 147,893 86,581 61,402

A nnual Re p o r t—Y ears ending Jude 30th.
1906. 1905. 

Gross earns.$l .76f> ,224 $1,714,849
N et................  649,186 621,137
Other inco . 19,890 17,603  
Netincome. 669,076 638,740

190 S. 1905
Interest......... $254,072 $254,040
Tax,ren’ls,eto 93,000 91,192
Dividends 5%  249,980 249,997
Balance sur.. 72,025 43,511

OFFICERS—President. David Willcox. New York; Vice-President, Abe
I. cuiver: Sec. aad Treas., James McCredie, Albany Gen’l Mgr. Edgar 
S. Fassett; Supt., Chas. H. Smith; Supt. Express and Freight, Chas.
H. Armatage. Principal office. Albany.—V. 81, p. 1552, 1611; V 82, p.
8 2 , p. 162, 393, V. 82, p 1381; V. 84, p. 52.

(1) H UDSON V A L L E Y  R A I L W A Y .-A  trolley road.
In Deo , 1906. a majority of the stock and bonds was acquired by  

the United Traction Co. of Albany. V. 84, p. 51.
O r g a n iz a t io n - — Incorporated August 1 5 ,1901 , as a consolidation 

of the Glens Falls Sandy Hill & Fort Edward Street Ry., Warren Co. 
Ry., Stillwater & Mechanicville St. Ry., Greenwich & Schuylerville 
Electric RR., Saratoga Traction Co. and Saratoga Northern Ry., the 
capital stock of these roads being exchanged for stock in the new com
pany. See C h r o n ic le ,  V. 73, p. 391. Has contract with the United 
Traction Co. giving it permission to run oars over their tracks into the 
cities of Albany and Troy. Carries freight and express as well as pas
sengers. Franchises vre all perpetual, ow ns all the stork ($200,000) 
and all the bonds ($200,000) of the North River Ry , a road operating in 
Saratoga to a connection with the track of the Hudson Valley Ry.

In 1906 p irt of the consol. 5s were converted into debentures in ac
cordance with a plan for the readjustment of the company’s finances 
V. 82, p. lO i0. In March. 1906, created $2,500,000 preferred stock 
to provide for the convertible feature of the debenture “ Bs.”  V. 82, 
p._751.

Interest.•Stock &  Bonds— Date.
C om .,$3,000.000,par$100..........
Pref., $2 ,500,000 (see)

text), 5%  non. c u m ___ 5 —
1st consol, mortgage,  ̂ 1901

Outstanding. Maturity
$3,000,000 ....................

See text. ....................
2 ,228,000 July 1 ,1951

$4 OOO OOO ^ l  OOOiff 0" i Int* at Banker8 Tr* Co > N- Y  > Trustee. $<1,000,000 ($i,ooo)g.c I May be called at 11 & int. on any int. date
500,000 Mar. 1 , 1911

5 g. 700,000 Jan. 1 ,1951
2 g. 2,500.000 Jan. 1 ,1 9 5 1

Coll. Tr., $ 8 0 0 .0 0 0 ............. 1906
Debenturw “ A .”  Ino........... 1906
Debenture “ B,”  I n o ..........1906

Underlying ,.iens— 
G F .S .H .& F .E .ls tM . (no) 1891 6 J -J  100,000 July 1 , 19 1 1

op.) ($500&$l,000).g.c. $ Central Trust Co., N. Y., Trustee.
do 2d M ($500)2c \ 1893 6 J-J 50,000 July 1, 1913g o .  / a  m . (jpou u)g .c. £ I n t  a t  Q len a  FaU g T ru s t  C o ? G le n s  F a fls> T r
do 3dM  (*6150 0001  ̂ 1901 6 A-O 82,000 Apr. 1, 1921do. 3d m. ($150,000)  ̂May be called at 10Q on April 1> 1902

Still & Meoh 1st M  ̂ 1893 6 A-O 47,500 Apr 1,1913
& Meon- l8 t ftI.........( Bank of D. Powers & Sons, r r 0 y , N. Y  , Tr.

Still. & Mech. 2d m tge .) 1898 6 A O  202,500 Apr. 1,1913
cons. $2r0,0 0 0 ___ s Glens Falls Trust Co., Glens Falls. Trustee
Bonds.—Of the$4,000,000 mortgage o f 1901, $482.00u Is set aside for 

prior liens and $1,290,000 have been deposited as collateral for the 
coll trust 5s. The debenture "B ” bonds are convertible into pref. 
stock from Marcb 1, 1908, to 1917, inclusive. Coll tru-t 5s are re
deemable at par and int. on 30 days’ notice. Inter*-st on the deben
ture "A." and ‘ B’ - bonds is neither cumulative nor obligatory.

REPORT.—For fiscal year ending Dec. HI, lnon. gross, $585,317; 
net, $229,107; fixed charges, $235,813; deficit, $6,706

R o a d .—Main line extends from Albany and Troy northward alony 
the Hudson through the villages and towns of Waterford, Mechanio 
ville, Stillwater, Schuylerville, Greenwii-h, Fort Edward, Sandy Hill 
Glens Falls and Caldwell to Warrensburg. The Saratoga division 
which branches ofl from the main line at Mechanicville, provides a 
line from Albany and Troy to Round Lake, Ballston and Saratoga, 
with a branch from Saratoga Springs to Glens Falls, via South 
Glens Falls, which branch was completed in June, 1903. Total 
m ainline 9 8 1 7  miles, and branch lines, lS ’Ô  miles, o f which 89 miles 
is over private right of way; sê  ond track, 3 ‘6 l miles; sidings, 7 miles; 
making a total o f 126 86 miles o f track. Rails 60, 70 and 80-lb. T. 
Standard gauge. Operates 97 passenger car*, 7 snow plows,
2 electric locomotives and 7 express oars. Company owns Kay- 
deross Park, at Saratoga Lake; Ondawa Park, between Greenwich and 
Schuylerville; Fort William Henry Park and the new Fort William 
Henry Hotel at Lake George.—V. 83, p. 155,213,1098! V. 84, p. 51.

A L L E N T O W N , P A .
LE H IG H  V A L L E Y  TRANSIT C O - A  trolley road. 
O r g a n iz a t i o n . —Incorporated in Pennsylvania ■ n Nov. 3,1905, and 

is a reorganization unner foreclosure of the Lehigh Valley t ra c tio n  
Co.. the Phila & Lehigh Val. Trac., the Allentown & Sl**tinirton and 
the Coplay Egypt Ironton St. Ry as per plan In V. 79. p. 733. 1462. 
Also leases the Quakertown Traction Co. for $15,000 per annum. 

Owns the following stocks and leases:
0"p . stock ,

Same o f  company— Owned. T<tal ntue.
Allentown Eleo. Light & Power Co. (common) $150,000 $150, 00 

do (preferred) .. 10  < 00 )50 000
Quakertown Traction Company.................  275.000 300.000
Chestnut Hill fr Springhouse Turnpike Road Co 64,900 70 000
Slatington Power Co ................. . . . ....................... 50,000 50 000
Rittersville Hotel Co ............................ 100.0»0 100,000
Allentown,* Bethlehem Turnpike f'o. (com.)... 25,000 25,000

do (preferred) ............  None 2 ,000
Lease of Allentown & Coopsrsburg Turnpike Co.
Lease of Betblehem <fc Nazareth Pass Ry. Co.; lea^  Is for 999 years at 

5% on stock and bonds.
By own^r^hip f a majority of th<i stork of the Allentown El. L. A P. 

Co. and all the stock of ihe Slatington Power Co . it controls the busi 
ness of the following ll^tit, heat and power companies:

Allentown Electric Light & Power Co.
Bethlehem Electric Light Co. ) Leisedtothe Allentown Eleo. 
South Bethlehem Eleo. Light Co. J Light & Power Co.
Slatington ^o ver  Company.
Citizens’ F.leo Light, Heating & Power) Leased to the 81atington 

Co. of SI <tington and Walnutport. 5 Power Co 
STOCK & BjNDS— Date. Interest. Outstandma. Maturity.

Com.,$3 ,000,000, $50 ..............................  $3,000.000 ......................
Pref ,$3.u00, 00 $50,5 ) e non 000 

P.O. ourn. after 5 yrs. \ ............................ 5.000,000 .....................
1st M., $5,«00,000 go d ) 1905 4-5g.M-S 4,700.000 Deo. 1,1935  

($1,000) . . . ,c 5 Guaranty Trust Co . N Y.. Trustee.
Cons. M., $7.500,000,) 1905 4-5g.J-D 2,040,000 Dec 1. 1935

gold ($1,000) ___$ Lehigh Valley Tr. & S. D Co., Allent., Trust.
Quakertown Trac. 1st mort., 1 1901 5 g. M-S 300,000 Sept 1,1931 

$300,000, g., <$100 $200, > Int. at Commonwealth Tr. Co , Harrisb.,
$500, $1,0<>0) ........... 0* ) trust. Can be called at 105 and int

Beth. & Naz. St. Ry. stock ............................ 150 000 5 p. 0. guar.
Bonds............................................... 5 150,000 .....................

Stock—Stock (both classes) is held in a voting trust for three years 
from Mov 3 ,1 9 0 5 .

Bonds—Ot the $5,000,000 1st mtge., $2,770,000 bear 4 p. c. in
terest and are all out, and $2,230,000 are 5 per cent. Interest at 
Brown Bros. & Co., Philadelphia. Of the $ 7 ,500 ,(00  consols., 
$ 2,500,000 are 4s and the other $5,000,000 5s. The latter are reserved 
to retire the first mortgage. The 1st mtge. bonds ate redeemable on 
any interest date the 4s at 105 and the 5s at 110; $300,000 of these 
bonds are reserved to take up the $300,000 Quakertown Tract, bonds. 
See V. 82, p 628. Interest on the consol, bonds is payable at the com 
pany’s office or at office of Brown Bros. & Co., Philadelphia. These 
bonds are not subject to call.

R o a d — Owns 107 miles of road and 14‘5 miles of 2d track, connecting 
Allentown, Bethlehem, Slatington. Quakertown, Lansdale, Ambler 
and Philadelphia. Leases 10 miles and • nntrols 10 5 miles through 
stock ewner.-hip. Total operated 142 miles. Standard gauge. 7 0 ,8 0  
and 95 lb. T  and girder rails. Operates 141 cars.

L&TEST EarN'NQS.—For fiscal year ending Nov. 3^, 1906, gross, 
$1,077,880. net, 1*415.357; fixed charges. $317 ,874 ; surp., $97,483.

OFFICERS—President, Col. H. C. Trexler Vice-Pres., E. M. Youm?, 
Secretary and Treasurer, Chas. N. Wagner; Gen Mgr., Warren S. 
Hall; Auditor, C. M Walter.— V. 83, p. 9 6 ,1 3 4 7 .

A LLE N T O W N  & READ IN G  TRACTION CO 
- A  trolley road.

In Nov , 1905 It was reported that control of this company had 
been acquired by the Pennsylvania RR. V. 81. p. 1492.

O r g a n i z a t i o n —Incorporated April 25, 1898, and leased the Allen
town & Reading Electric Street Ry. for 290 years from June 4 ,1 8 9 8 . 
On Feb 6, 1902, leased for 290 years the Kutztown & Fleetwood St 
Railway Controls the Kutztown Light, Heat < Power Co. Connects 
with United Traction Co. tracks from Reading, thus forming a through 
line from Allentown to Reading.

STOCK &  B ovos— Date. Interest. Outstanding. Maturity.
nock, $750,000, $ 5 0 ............................................ $250,000 .................
1st mort., $250,000, gold, ) 1900 5 g. J-J 250,000 J ’ly 1 ,1930  

$100, $500 and $1,000 s Int. at Fidelity Trust Co., Phila., Trustee.

1 $ 2 ^ 0 0 0 % * ^ ?  &°Ld’ \ 1902 5 «• J-J 200’000 Jan- l ’ 1932 
1st consol. M., $750 ,000 ,) 1902 5 g .J -J  300,000 July 1,1932  

g. ($.’ 00 & $1,000) .c&r < Int.atlnteg.T itle  Ins *• Tr.Co..Phila.,trua.
Loans payable June 3 0 ,1 9 0 6  . . .  .......................... $166,607

Konas—Ot the $750,000 of new consols. $450,000 are reserved to 
retire prior liens. 1 hey are subject to call at par after July 1 ,1 9 1 7 ; 
no sinking fund. The first mortgage bonds are redeemable after 
July 1 ,1 9 1 0 , at par.

Earnings—F or year ending December 31, 1906. gross, $175,063; 
net, $73,912. In 1905, gross, $161,593; net, $57,655.

Road—Operates 39 60 miles main line, 7 '50  miles sidings—total, 
47 10 milen; 41 cars 

O FFICERS— Prest, H .E . Ahrens, Reading; Vice-Prest., S. A . Hoffman; 
Sec.. A^a R. Beers, Mauch Chunk; Treas., Geo. B. Schaeffer; Supt., I. 8. 
Ruth, Allentown.— V. 81, p. 1492; V. 82, p. 216.

A M H E R S T , M A S S .
AM HERST & SU NDERLAND S T R E E T R Y -  
O r g a n i z a t i o n . — Chartered in 1896. Owns 1623 mile* of single track. 
STOCK &  Bonds— Date. Interest. Oiit»tand'g. Maturity.

Stock, $120 000 ........... ............................................ $120,000 Oct., ’02 ,2%
1904 5 F -A  117,000 Feb. 1, 1924  

Interest at First National Bank, Amherst, 
,  E. D. Bangs, trustee 

Dividends—2 % was paid Apr 2 & Oct. 15 ,1900, A p r .2 0 .1901, Oct. 21,
1901, April 20. 19 2, and Oot. 22, 1902. None since Gross earnings 
from operation for year ending Sept. 30, 1906, $38,364; net, $10,034; 
fixed charges, $  '.4 «7 ; surplus, $2,567. President, W . D Cowls; Vice- 
President and Treas., M. A. Dickinson; Clerk, Chas. H. Edwards; Supt. 
and Gen. Man.,H. M. Alcrioh.—V. 74. p. 93; V. 78, p. 701.

A M S T E R D A M , N. Y .
AM STERDAM  STREET R R . —This road, together 

with the Cuyaduua lectrio Ry., was consolidated in December,
1902, with the F o n d a  Johnstown & Glovesville R R  B ee statement of 
the latter in R a i l w a y  a n d  I n d u s t r i a l  S e c t i o n .

1st mortgage, $117,000  
gold ($500).........  . .  c&r%

AN D ERSO N . IND.
INDIANA UNION TRACTION C O - . A  trolley road. 
O rganizati n — Incorporated in Indiana on June 9 , 1903. Leases 

Union Traction Co. of Indiana from June 30, 1903, for 999 years. 
Original least- provided for dividends on the c m m o n  stock of the 
Union Tract. Co. (in addition to fixed charges and 5 p. c. on the pref. 
stock), but this lease was modified by vote of stockholders of both 
companies in July, 1H04, and dividends on common »ti ck of Union 
Traction Co. ow uepend upon earnings In Dec., 1905, acquired 
the Indiana Northern Traction Co.. sublect to $501,000 mortgage., 
prin. and int. of which is guar, by Indiana Union Trac V. 81. p. 
lH is. In April. 1906, ac .uired entire common stock of the Muncie 
Hartford & Ft. Wayne Ry. V. 82, p. 8 0 \  869, l  '4 l  In June, 1906, 
leased that company and in addition to operating expenses, interest 
on bonds. Jzo.. paysa rental eaulvalent to 5 p. c. on its $5o0.000 cum. 
pref. stock. See V. 83. p. 96 In June. 1906, acquired the road of the 
Muncie *  Union City Trao Co. from Union City to Muncie. Owns the 
company s entire $500,000 stock and guarantees its bonds, prin. and 
int. V 83, p ^6 .

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Stock. $5,000,000 ($100).....................................  $4 5)90000
1st mortgage. $5 ,000 ,000) 1903 5 g , A-O 1,000,000 July 1, 1933

($1,000), gold .......... 0* S Int. at Girard Trust Co.. Pnila.. Trustee.
Indiana Nor. Trao. 1st M. ) 1»03 S g.. A-O SoO.OOO Oct. 1. 1933  

$ in o ,0 "0 , gold ($100, > Int. at Trenton (N. J.) Trust & Safe De- 
$500and$l .o< 0)guar c* ) posit Co., Trustee.

M. H. A Ft. W., 1 st m ort.,) 1904 5 g. J.-J. 1,000.000 Jan. 1, 1935  
$ l.ooo.' >()0, g .($ l.000) c* Sint, at Guard. Sav.A Tr.Co.. Cleve. .Trustee. 

M u n .& U n C .M  $925 ,100) 1906 5 g J-J 925,000 July 1 ,1 9 3 6  
guar, gold ($1,000) . . 0 '  { Int. at Fidelity Trust Co.. Phila.,Trustee. 
B o w s  Of the $5,000,000 bonds of 1903. $4 ,000,000 are reserved 

for extensions and improvements, but cau only be issued 
when net earnings are l ^  time« interest charges on out 
etandl’ g bonds .over and above rental payments to cniou Trao- 
tion Co. SinBing fund, 1** p. c. per annum of outstanding bonds be
came operative on July 1, 1904. Fund is to be invested in the bonds 
at not above 105 and Interest, and bonds may be drawn for the sink
ing fund at that price, but are not otherwise subject to call until after 
July 1, 1H08, when all may be redeemed at 105 and interest 00 any In
terest day. The lud'ana No. Tract, bonds are subject to call ac 105 
and Interest on six weeks’ notice. V. 82. p. 805. 1 he Muncie Hart. & 
Ft. W. bonds < an be called Jan l , 1925, or after, at par A  sinking fund 
on those »onds of 2*2 p. o. of gross earnings p. a. began July 1 ,1 9 0 5 . 
See V. 80, p. 1059 The Muncie & Union City bonds are subject to call 
after ft years at 105. Are guaranteed, principal and Interest, by  
Indiana Union Traction Co.

Stock.—Listed on Phila. Stock Exchange in May, 1905.
Earhinqs- For the calendar year 1906 were: Gross, $1,943,101; 

net, $947,84?; fixed char.es, including dividend on pref. stock of 
Union Traction Co. of Indiana, $832,333; surplus, $115,502.
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R oad—Besides tlie city lines in Marion, Anderson, Muncie, Alex  
andria and El *ood, owns an interurban road from Anderson 
(via Linwood, Alexandria, Summitville, Fairinoant, Jonesboro, Gas 
City and Soldiers’ Hoiup) to Marion, with a branch from Alexandria 
(via Orestes and Dundee) to Elwood, and from Elwood to Tipton, 
also an interurban line from Muncie, via York town, Daleville, Ches
terfield, Anderson, Pendleton, Ingalls, Fortville, McCordsville and 
Lawrence, to Indianapolis; also an interurban line from Logansport, 
via Kokomo, Tipton, Atlanta, Arcadia, Cicero, Noblesville, Carmel, 
Broad Ripple, to Indianapolis, and from Peru to Kokomo; total track 
aggregates 210 miles of interurban and 50 miles of city lines, standard 
gauge. Alt-o a line from Andtrson to Middle'own. 10 miles, put in 
operation Aug. 1, 19' 5; likewise Indiana Northern Traction, 20 miles 
of track between Marion and Wa»ash, also Muncie Hartf. & Ft. Wayne 
Ry., 4 4 mile*, from Muncie to Bluffton, via Eaton, Hartford City, 
Montpelier, Keystone and Poneto and Mun. & Union City, 34 miles, 
from Union city to Muncie; total, S63 miles of track. Has un
der construction a line from Anderson to Elwood, 12 miles; fr >m 
Muncie to Alexandria, 16 n,ile», and frjm  Middletown to Newcastle, 
12 miles; total, 40 miles. Through < ars are run between Indiaaanolis 
and Ft W iyn e in co junction w rh  the Ft. Wayne & Wabash Valley 
Traction Co V. 83. p. 110.2. Provides package freight strvice between 
Indianapolis and Muncie and Indianapolis and Logansnort and Peru, 
and to all other points on the system. Operates through freight se - 
vicebeween Indi napol^and Ft. Wayne. By contract until Nov., 1933, 
oars run over tracks of Indianapolis Street Ry in Indianapolis. A 
large central power station, with necessary storage batteries at 
Anderson, operated on a three-phase system, with 14 sub-stations 
likewise equipped with storage batteries, operates entire system.

E q u i p m e n t . — 143 city cars, 61 interuroan cars, 9 express cars and 
120 service cars.

O eFl0E»S.—'Chairman of Board, Geo. F. McCulloch, Indianap.; Pres.,
A .W  Brady, Anderson; IstV .-P ., ,i. Levering Jones, Phila.; 2d V.-P., 
W . Kesley 8< ho- pf, Cin.; 3d Vice Pres., D. G. Edwards; Tre^s., John 
J. Collier, Phila.; Seo , Wm. C. Sampson; Asst. Treas., Wm. H. Forse 
Jr., Anderson; Gen. Mgr., H. A. Nicholl. General offices and transfer 
offices, Anderson,Ind V .83, p.37, 99, 3 8 8 .
(1 ) UNION TRAC TION CO. OF IN D IANA.—A trolley road.

O r g a n iz a t io n .—Incorporated May 2 8 .1 903,as a consolidation of the 
Union Traction Company of Indiana (incorporated on June 21 1899), 
and tbe Indianapolis Northern Traction Co. (incorporated in April 
1902). Through consolidation the capital was increased from $5,000. 
0U0 ($4 000,000 com. and *1,000,000 pref ) to $8 500 000 -$1 ,000 ,000  
of which remains pref. The additional $3 500,000 common <vas distri 
buted to Union Traction stockholders in the shape of a stock dividend 
of 70 per cent V. 76, p 1302. Leased in 1903 to the newly formed 
Indiana Union Traction < o. for 999 years for fixed charges. 5 p. c div. 
on pref. stock, &o. See terms in V. 79, p. 2455. Franchises are gener 
ally for 50 years

The Indianapolis Northern Trac. assumed payment of principal and 
interest of hair ($200,000) of the bonds on the Broad Ripple Traction 
Co., and also half of the interest of the remaining $200,000 bonds for
i.0 years from May 1 ,1 9 0 3 . See V. 78, p. 1167.

S to c k  dk Bonds— Date. Interest. Outst’d’g Maturity. 
Common, $7,500,000, $ 1 0 0 ...................................... $7,500,00uJan
Preferred, 5 per cent, oum , > c » r» i non non o i. r w  

$1,000,( 00 (*100).. . .  .........  5 A ' °  1.000,000 2^9 Oct., 06
Anderson Elec. Sr. 1st M., g. > 1892 6g. J - J  150,000 July 1,’12

($1,000 each) assumed___ o $ Int. at Farm. L. & T. Co., T rus.,N .Y .C
Citizens 1st M., $25o,000 . c , l  1897 6g. J-D  147,500 Deo. 1 , ’ 27 

s. f., subject to call at 105, )• Interest at Guar. Trust & Safe Deposit 
denom. *500  and $l,<i0i> . .  I Co., Philadelphia, trustee.

Marion City 1st M ..ji4oo,000 , < 1895 Hg.M-N 400,000 M ayl, 1915
gold ($1 ,0001— .................. o ( Int. at Mercantile Nat. Bank, N. Y,

1st gen. mort., $5,000,000, > 1899 5 g. J&J 4,293,000 July 1 ,’ 19
gold ($ 1 ,0 0 0 )..................c*r* j Int. at Trust Co. of Am ., N Y ., trus.

Ind’polls Nor. Trac. 1st M. ) 1902 5 g. J&J 5,000,000 July 1, 
$5,000,000, gold ($1,000), Interest at Colonial Trust Co., New 
guar.p. and i. by Un.Trac c’ ) York, trustee.
is'lock and Bonds—Of tlie> $5,000,000 general mortgage, $707,000 are 

reserved for underlying bonds. See V. 71, p. 1013. Common and pref 
stock and gen. mortgage bonds are listed on Phila. Stock Exchange. 
Pref. stock is rtdeematdc after Dec. 1 5 ,1 9  LO, at par and unpaid divi
dends, on 30 days’ notice.

ividends. Pref. stock of Union Tract. Co.dates from Jan. 1 ,1901 . 
First div. Oct. 1, 1901 (for nine mos., Jan. 1, to Sept. 30), 3% p. c.; in 
1S 02 ,1903, 1904, 1905 Hiid 19 "6 , 5 p. o. On common have been: in 
l'J03, July 1 p. o.; in 1904, Jan., p. o.; July, 1 p. c. In 1907, Jan., 
*2 P.O. V. 80, p. 651, 713; V 81, p 614; V. 84, p, 52, 340.

ANNISTON, A L A .
ANNISTON ELECTRIC & GAS CO.~ 
O r g a n iz a t i o n —Incorporated in New Jersey in 1899 to take over 

the Anniston Electro Co. and the Oxford Lake Line, sold at fore
closure August. 1899; also acquired at receiver’ s sale the Anniston Gas 
and Light Co. General Eleotrio Co. interested.

STOCK &  Bonds— Bate. Intertst. Outstand’g. Maturity.
Stock, $250,000 ($100)..............................................  $250,000 .....................
1st mort., $300,000 ($100, \ 1899 5 g. J-D 300,000 Dec. 1, 1929

$500) gold................ o* S Int. at Balt. Safe Dept. & Tr. Co , Trustee
Bonds —Entire issue may be called after 5 years at 105 and 

interest. Sinking fund  of 1 per cent of bonds outstanding becomes 
operative on Dec. 1, 1905, but to be available for bond redemptions 
only if the money cannot be advantageously employed “ for the acqul 
sltton of permanent extensions and additions.”

E a r n i n g  — For calendar year 1906, gross, $130.~59; net, after 
taxes, $41,864. In 1905, gross, $106,015; net, *40,267.

Road—Operates 10 mileti of road from Anniston to Oxford Lake, in 
eluding 5 miles of track on city streets.

O f f i c e r s . —Pres., > H Jackson, Schenectady, N .Y .; 8eo. and Tr., H 
M. Francis, Schenectady, N. Y .; Gen. Manager, Howard W . Sexton. 
Anniston.—V. 68 , p. 928; V. 69, p. 283.

A S H E V IL L E , N. C.
A SH E V IL L E  ELECTRIC C O -
O r g a n i z a t i o n  —Is controlled by the General Electric Co. The 

Asheville Electric Co. is a consolidation of the Asheville Street RR., 
the Intermontane Rli , the Asheville & Biltmore St. Rv. & Trans. Co 
and the Asheville Electric Co. Owns Riverside Park.

STOCK &  B ' DS -  Date. Interest. Outstand'g. Maturity.
Common, *750,000, $ 1 0 0 ................................. $53 .i,500 ........................
1st mort.. $750.0< 0 ($500 > 1901 5 g. M-N 750,000 May 1,1941  

and *1.000), gold o ' > Int. at Old Colony Tr. Co., Boston, Trustee 
Bonds A s. f. of 1% became operative on May 1, 1906. Bonds 

subject to oall at 106 and int after that data.
E a rn in g s — For calendar year 1906: Gross. $239,099 net. $ 8 4 ,0 )5 . 
R o a d —Operates 12-27 miles, standard gauge, in Asheville; inolud 

lng second track and sidings 14*16 miles; 33 cars.
O f f i c e r s —Pres , J. E Rankin; Vice-Pres., E. R. Coffin, New York; 

Sec.and Mgr., H. W. Plummer; Trea»„ H. M. Francis, 62 Cedar St., N .Y .

A S H L A N D , W I S .
A SH LAN D  LIGHT, P O W E R  AND STREET  

R A IL W A Y —A trolley road.
O rganization—'Chartered in February, 1896, as successor to Ashland 

Lighting & Street Ry. Owns exclusive electric light and gas rights in 
city, and bonds cover lighting plant. The Electrical Securities Cor
poration owns $50,000 of the bonds. V. 79, p. 2645.

STOCK &  BONDS— Date. Interest. Outstand’g. Maturity.
Stock, $300,000 ($100).................................  $150,000 . . .  ...............
1st M., $150,000, gold) 1896 5g. J .-J . 9(»,000 Jan. 2, 1916  
($ l,000),s .f.,red .l04 .c  s Interest at Old Colony Tr. Co., Boston trustee. 

EARNINGS—Year to Deo. 31, 1905, gross, $71,527; net, $16,951. 
Road—Operates 6 miles of trolley track.
OFFICERS—Pres., Thos. Bardon; Seo. and Treas., G. F. Merrill.

A S H T A B U L A , OHIO.
ASH TABU LA RAPID TRANSIT CO -  
O r g a n i z a t i o n — Chartered Oct. 7 ,1 8 9 0 .
STOCK db BONDS— Date. Interest. Outstanding. Maturity.

Stock................................................ .......... $150,000 .................
1st M., $75,000, gold, < 1891 6 g. J - J  75,000 July 1, 1915

1,000...................c*<fcr \ Int. at Central Trust Co., Trustee. N Y. City.
Earnings—For year ending At>ril 3 0 ,1 9 0 6 , gross. *59,738.
Road—Operates 5 miles of track on 5 miles of street.
OFFICERS—President, F. B. Wagner; Vice-Pres., F. J Wettach; Sec. <fc 

Treas , E. W . Savage; supt., E. R. McDowell.

PEN N SYLVAN IA &  OHIO RY--A trolley road. 
O r g a n i z a t i o n — Incorporated on March 17, 1898. In April. I f  06, 

control was purchased by L. A. Robison, Gen. Pass Agt. of Pittsb. &  
Lake Erie RR„ and it was reported the road would be consolidated 
with others. See V. 82, p. 929. On May 26, 1906, authorized 
capital was increased from $700,000 to $1,600,000 and a new bond 
issue authorized. V. 82, p 987.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
Stock (p.$100), $1,600,000 J $900 000
1st m ort $600,000 goYd.c* ) 1901 5 g. M&S 600,000 Mar. 15 ,1921

*500 each........................  ] Int at Citizens’ S av .& T  Co.. Olav., Trustee.
Jefferson Division (t500) > 1902 5 g. M&S 100 000 Mar. 1 5 ,1922

$100,000....................  s Int. atCitizens’ Sav &T. Co.. Clev ,Trustee.
Gen mtg., $900,000 gold > 1906 5 g. M&S 200,000 Sept. 15 ,1926

(*500) c.. .......... $ int. at Citizens’ S av.& T . Co., Clev.;Trustee
Bonds— Of the new gen. mtge. bonds, *700 ,000 are reserved to re

tire nrior liens; the new bonds are being exchanged for the old bonds.
Owns and operates the Conneautcity line, 4 miles, and has built 

westward from Conneaut to Kingsville and Ashtabula, 14 miles, and 
south from Ashtabula to Jefferson, 10 miles; total, 28 miles. A  
through line between Cleveland, Ohio, and Erie, Pa., is now in opera
tion, of which this road forms a part.

O fficers—President, L A. Robison, Pittsburgh; Secretary, W . B . 
Morris, Pittsburgh; Treasurer, B. B. Seymour. Office at Ashtabula.— 
V. 74. p. 478; V. 82, p. 9 29, 9 8 7 . __________

A S T O R IA , OREGON
ASTORIA ELECTRIC C O M PAN Y.-A trolley roa<3 
O r g a n i z a t i o n — Incorporated in Oregon Mar. 12, 1901, and is a  

reorganization of the Astoria Street Railway, sold at foreclosure on 
July 2, 1900. In Mar.. 1902, acquired the West Shore Mills Oo electric 
light plant and also the Astoria Gas Light Co. Now does all the eleo
trio power, eleotrio light and gas business of Astoria, and also has city 
contract.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
Stock, $300,000 ($100).........................................  $300,000 .........................
1st Mtge., $150,000 .......... 1902 6 A O 150,000 Apr. 1 ,1922

Earnings—For year ending March 1, 190^. gross, $99,422; net, 
$ 4 i,92 6  tixed charges. $9,000; surplus. $32,926.

R oad—Operates 5 miles of track and 8 cars.
O fficers—Pres., S.Z. Mitchell, New York: V.-P., S. S. Gordon, Astoria; 

Seo. and Treas., C. N. Huggins, Portland, Ore.; Supt., C. A. Coolidge.

ATCHISON, K A N S A S .
ATCHISON RY- LIGHT & P O W E R  C O - 
O rganization— Successor in 1895 to the Atchison Ry., Elec. L. & P. 

Co. Controls electric railway, lighting and gas properties of Atchison 
STOCK &  Bonds— Date. Interest. Outstanding, ilaiurxiy.

Common, *500 ,000— ................................ ........ $500,000 ------
Preferred, 7% , *400 ,000 . .................................. 400,000 See text.
*M h' cold L*1 0 0 0 “tat Lat£ 1895 6 g., J&J 150,000 July 1 ,1 9 1 5  

Exch. Nat Bk!, Atchison. S Tm8tee’ Mercantile Trust Co.. New York. 
Dividends Seven per cent per annum is being paid on prof. stock. 
R oad— Operates 8 ‘a miles of track.
O fficers—President, W. P. Waggenei: Vice-Pres’t, J. P. Brown; 

Treas., W . W . Hetherington; Supt . J D. Hackstaff.—V. 81, p. 1099.

A T H E N S, G A .
ATHENS ELECTRIC R A IL W A Y -A  trolley road. 
O r g a n iz a t io n —Purchased road at foreclosure sale in June, 1894. 

NewT charter granted June, 1895. Has contract to furnish arc lights 
to oity; also incandescent lamps to private parties. Franchises per
petual. Uses water power for generating electricity. In Ooiober, 1901, 
purchased the property of the Tallassee Power Co. In Nov., 1902, 
began operating two power stations driven entirely by water wheels, 
and anordlntr 2 250 horse power. In 1906, completed a steam power 
plant of ,000 h. p and made other additions to the generating equip
ment. V. 81 p. 1492. Iq June 1906, increased itscapital from $125,-
000 to $275,000. V. 83, p. 1 5 1.

S to c k  &  B o n d s- >>ate. Interest.
Stock, com. $ 2 2 5 ,0 0 0 ... J.-J

Stock, pref .6 p.o ,cum. 6 J. J.

Outstanding Maturity. 
*225 ,000 ' Jan.. ’07. 2 

50 000 J a n , ’07, 3%  
1st mort $100 000  ̂ 1896 6 g. J .-J  12,000 July 1, 191t5 

n i  Columbus Savings Bank, Columbus, Ga., trurtee.
c. gom DUO)........  ̂ Inrerest at Columbus or Athens.

New 1st mortgage, ( 1901 6 g .A  O 2« 3,000 Oct. 1 .1 9 3 1  
*4 00 .000 (*1 ,0 0 0 ) , Interest at Title Guarantee & Trust Co , A tlanta,
gold—  .......... o* ( rristee, or Old Colony Trust Co., Boston.
Bond*.—Of the new bonds, entire issue, but no lesser part, may be 

oalled on and after Oct. 1, 1911, at 106 and interest; $12,< 00 re
served to take up old bonds; remaining $125,000 can only be issued 
for future extensions and additions, to two-thirds of the actual cost. 
See V. 73. p. 1311.

81 c/c—Pref. stock is subject to oall Jan. 1 ,1 9 0 8 . at ItO and accumu
lated dividends. Six per cent dividends per annum are paid. First 
div. on com m on- 2 ^  p. c .-  was paid July 1, ’06; also 2 l«p . c. Jan., ’07 .

R^PO^T—Calendar year 1906: Gross, $93,728; net, $56,717; charges, 
$25,999; surplus, t3 0 .“ 43.

R m D -^ w n s  7.4 miles of track; 40-lb., 60-lb. and 70-lb.T  rails and 
70-lb girder; 10 motor cars; lighting and power plant, 3,250 h. p.

OFFICERS— President, J. Y. Carithers; Vice-President, \V. S. HolmaD, 
Secretary and Treasurer, W . T. Brvan; Gen. Manager and Purchasing 
Agent, C. D. Flanigen; Supt., H. M. Hughes.—V. 83, p. 154.

A T L A N T A  G A .
G EOR G IA R A IL W A Y  & ELECTRIC CO-- 
O r g a n iz a t io n  Incorporated in Georgia on Jan. 28, 1902, and oa 

Apr. 1 ,1902, took over the Atlanta Ry & Power Co., the Atlanta Rap. 
Tran. Co.,the Georgia Eleo Light Co. and the Atlanta Steam Co. Fran
chise perpetual. Comprises the street railway,eleotrio light, gas,power 
and steam-heating Interests of Atlanta and Fulton County Uses 
power supplied by the Atlanta Water <Ss Eleotrio Power Co. from  
the latter’# plant at Bull Sluice on the Chattahoochee River, 15 
miles frtm Atlanta—see V. 79. p. 153, 2149 By terms of the ordi
nance permitting consolidation the company paid the oity of Atlanta

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



8 STREET RAILWAYS. (Vol. lxxxiv.

Com.,$6,014,600($100) 
Pf.,5% non-onm., $2,- >

400,000 (par $100). S ..........
1st con. M., $11,000,- \ 1902

$50,000 in cash, and agrees to pay a tax on gross receipts of 1 per cent 
for first 3 years, 2 per cent for tlie next 20 years and 3 per cent there
after. V. 74, p. 397, 727. Has contract with tlie city for street light
ing for five years from April 1 ,1 9 0 3 , at $75 per arc per annum. In 
Oct., 1902, both preferred and common stock was listed on Boston 
Stock Exchange. V . 75, p. >-49.

In June. 1903, acquired the entire capital stock ($600,000 6 p. o. pre
ferred and $1,014,625 oommon) of the Atlanta Gas Light Co., compris
ing the gas business of Atlanta and vicinity, by exohange of stock, dol
lar for dollar. V. 76, p. 1406. The gas company, however, maintains 
a separate organization. Through this exchange. United Gas Improve
ment acquired a substantial interest in the G a. Ry. & Electric.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity. 
--------  -  - -------- --------  $6,014,600 Feb 20 ,'07 ,11«%

5 Q-J. 2,400,000 Jan.20,’07,1^4%
__________ _ , _____ 5g J-J. 5 ,458,000 Jan. 1 ,1932

000, g. s. f. ($l,000).o* I Int. at Old Colony Tr. Co., Boston, Trustee. 
Atlanta St r r  first  ̂ 1890 6 g. J .—J. 225,000 July 1, 1920 

nnn flrst < Interest is payable in New York at 4th Nat. Bk.
goia, $ i ,tu o ...............  ̂ Central Trust Co., New York, Trustee.

Atl. Cons. St. Ry. l s t l  
cons. M., $2,500,-| 1899 5 g. J .-J . 2 ,175 ,000  Jan 1 ,1 9 3 9  
000,g,($1,000 each) >Interest payable in N. Y . at N. Y . Trust Co. 
Sub ;.to call after 5 | and at Merc. Tr. & Dep. Co. of Balt., Trustee, 
years at 1 0 7 ^ — c* J 

Ga. Electric Lt. Co. 1 
1st M , $2,000,000, (1900  5 g. J .-J . 1 ,350,000 July 1 ,1930  
g. Subject to call f Int. at Old Colony Trust Co., Boston, Trustee.
in 1905 at 105........J

A t la n t a  Gas-Light) 1897 5g ..T .-D  1,150,000 June 1 ,1 9 4 7  
Co 1st M., $1,150,- > Int, at N. Y . Trust Co., Trustee, or Bank of Scot-
000 g. ($1,000)..c* ) land, London, England.
Bonds.— Of the $11,000,000 Ga. Ry. & Elec. bonds, $4,900,000  

are reserved to retire underlying liens. Are subject to call on 
any interest date after Jan. 1, 1907, at 110 and accrued 
interest. A sinking fund  becomes operative in 1907 whioh will 

retire $10,000 of bonds in each year from 1907 to 1911, inolusive; 
$25,000 per annum from 1912 to 1916, inolusive. and $50,000 per 
annum thereafter. See Y. 74, p. 629, 727. A  sinking fund  of $6 60 
per $1,000 bond on the Atlanta Gas-Light Co. bonds is operative. A 
sinking fund  of $25,000 per annum is also operative on the underlying 
bonds of the Atlanta Consol. Street Ry.

Dividends.—Five per cent per annum is being paid on pref. stock. 
On common, Aug., 1905, 2 p. c.; Feb.. 1906. 2 p. o.; May 1^06,1** p. c. 
(7. 82, p. 1040 ) Aug. 2 0 ,1  p. c. In 1907, Feb. 20, 1*2 p. c.

Report—F or year ending Deo. 31, 1906, gross, $2,994,923; net, 
•fter tares, $1,467,071.

Road -Operates 144 miles of track.
O fficers.—Ch. of board, H . M. Atfeinson; Pres.,Preston S. Arkwright: 

V.-P., Treas. and Man. Eleo. Dept., G. W. Brine; Vice-Pres., See. and 
Mgr. Rwy. D ept.,T. K. G le n n .-V . 81, p. 1665,V- 82, p 6 27 ,1010
( 1 )  ATLANTA NORTHERN R Y . CO. A trolley road.

O rganization— Entire stock is owned by the Georgia Ry. & Eleo. 
Co.. which guarantees the bonds.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $ 100,000 .......................................................  $ 100,000 ........................
1st mort.. $400,000, guar. ) 1904 5 g. J-J 400,000 July 1 ,1 9 5 4  

($500 and $1,000) g..o* > Int. at Old Colony Tr. Co., Boston, Trust. 
Bonds— Are guaranteed, principal and interest, by indorsement by 

the Georgia Ry & Electric Co. Are subject to call on any interest 
date after July 1, 1909, at 110 and interest, a  sinking fund  of $5,000  
per annum begins after 1909. See V. 79, p. 680.

Earnin ~s — From July 1 7 ,1 9 0 5 , to Deo. 31, 1905, gross, $51,596; 
net, $21,061.

Ro a d - O perates 15 miles of track from Atlanta to Marietta, mostly 
on private right of way. Commenced operation July 17,1905.—V. 79, 
p. 680.

A T L A N T IC  CITY, N. J.
ATLANTIC CITY& SUBURBAN TRAC- C O -  
ORGANiz ation—Incorporated in New Jersey on July 1 9 ,1902 . Owns 

and operates the Atlantic City & Pleasantville Turnpike Co.
STOCK &  Bonds— Date. Interest. Ou'standing. Maturity. 

Stock, $750,000(^50) ................................  $750,000 ........................
1 1903 5 g F .-A. 750,000 Aug. 1, 1933 

$500 and $1,000) ) Int- at W est End Trust Co., Phila., Trustee.
Bonds— Are sublect to call after 10 years at 105.

^  Road—Operates 18 miles of track from Atlantic City to Pleas- 
antville, Somers Point and Abseoon. Entire road put in operation 
June 1 .1 904 . Rails. 80-lb. girder in towns and T  in suburbs. 

REPORT—Year to Dec. 3 1 ,1 9 0 5 , gross receipts. $82,362; net, $39,955  
OFFICERS-President, Edward R. Sponsler, Harrisburg; Vice-Pres.,

A. M. Jordan; Secretary, Eli H. Chandler; Treasurer, C. Taylor Leland, 
Phila.; Gen. Mer., E. C. Folsoa.—V. 77, p. 1224.

A U B U R N , N. Y .
AU B U R N  & SYR ACU SE ELECTRIC R R .—A 

trolley road.
O rganization—Organized Sept. 3 0 ,1 9 0 2 , as a consolidation of the 

Auburn City Ry. and Auburn Interurban Eleo. RR. Franchises per
petual.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity
Oommon, $1,250,000 ($100) ) ...............  $1 ,125,000 ...................
Pf.,6% cum .,$750,000($100) S .......... Q-F 625.000 F e b .,'07 1 H
Aub. & Syra. 1st & ref.M tg., S T n a t w ° m . ’riH«*2  non ooo cr /qn ooo* j ™ Harris Co.* Now York,$ 2,000 ,000 , g. ($1,000)..0  I Trust Co Qf Amer> New yorkt TrvmbB^

Bonds.—Of the$2 ,000 ,000authorized, $841,000lsreserved for future 
©rt^nsions, but only when net earnings are double interest charges. 
A r“ subject to call at 110 and interest on or after Oct. 1 ,1 9 1 2 . See 
v 7b, p l ? 01.

.t-vidends.— l«td iv . on pref. s to o k -l  p. p.—paid Nov. 1 ,1 9 0 4 . then 
c. Feb 1. 1905, May 1. 1905. and Aug. 1 .1905 . Nov 1. 1905, 114

• paid. (See V. 81, p. 1609.) I n l 9 0 8 ,5 p .c .  In 1907, Feb., m  p.o. 
ARNiNG^-For year ending June 30, 1906: Gross, $309,926; net. 

...>7,754; fired charges. $75,831: dividends, $23,750; surplus, $28,173. 
\^ad—Operates about 37 miles of track, including 13 miles in 

-tviiburn and 24 miles from Auburn to Syracuse. Has trackage agree
ment with Syracuse Rapid Transit, allowing it to enter that city. 
Owns Lake 8ide Park, about 33 acres on Lake Owasco; 45 cars.

OFFICERS.—Pres, and Gen. Mgr., C. D. Beebe; Vioe-Pres.. W. A. Hoi 
den; Sec., A .M  Michael; Treas., Albert K. Hlscock.—V. 81, p. 1609.

A U G U S T A  G A .
AUGUST A -A IK E N  R ’Y & ELECTRIC C O -  

In Dec., 1905, control changed hands and n e f  officers elected, as 
below. V. 81. pi. 1790; V. 82 ; p. 99.

O rgan ization .—Incorporated on Jan. 3. 1903, under the laws of 
New Jersey. Owns $998,400 of the $1,000.00 > stock of the Augusta 
Ry. & Eleo. Co., $970,4C0 (out of $1,000,000) of the common and

$482,400 (total issue $500,000) of the preferred stock and$244,000 of 
the bonds of the North Augusta Elec. <te Improvement Co., whioh latter 
company controls the Augusta & Aiken Ry. Co., the North Augusta 
Hotel Co. and the North Augusta Land Co.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Common, $1,500,000 ($ 1 0 0 ) ...........................  $1,446,000 .....................
P f.$800,000($100)5p.o.oum ...........................  777,918 .....................
Coll. trust, $3 ,000 ,000) 1903 5 J-J 1 ,244,000 Jan. 1 ,1953

gold ($1.000)...............0* 5 Int. at Int. Trust Co., Baltimore, Trustee.
Bonds—Are convertible In five years at option of holder, and subject 

to call on any int. date on 60 days’ notice at 105 and int.. $2,000,000  
reserved to retire prlorliens.of which $273,000 have been exchanged.

R ep ort—Consolidated profit and loss statement for 6 mos. ending 
June 3 0 ,1 9 0 5 : Augusta Ry. & Electrio (98-44% of $32,252), profit, 
$31,748 ; Augusta & Alfeen Ry., loss, $ 1 1 6 ; Augusta-Aiken Ry. & 
Elec. (after allowing for all charges), loss, $16,109; JNorth Augusta 
Elec. & Im p., loss $13,501; North Augusta Hotel Co , loss, $10,104; 
No. Augusts Land Co., loss. $1,592; combined result, net loss, $9,674. 
^ O ff ic e r s —President, W . T. Van Brunt, New York; Vice-Pres. & Gen. 
Mgr.. Jas. U  Jackson; Sec. and Treas , Chas C. Tegethoff.—V. 76, p.. 
100; V. 78, p. 341; V. 81, p. 1722. 1790; V. 82, p. 99.

A U G U S T A  R A I L W A Y  &  E L E C T R I C  C O - -  
S to c k  &  Bonds— Date. Interest. Outstanding. Maturity

Stock, $1,000,000 ($ 1 0 0 ) ...................................  $1 ,000,000 ..............
Augusta Ry. <fe Elec. mtg., J 1900 5 g. J—D 1,000,000 June 1 ,1 9 4 0  

g., $1,000,000 ($l,000).c* \ Int. at Mer. Tr. & Dep. Co., Balt.. Trustee. 
Bonds.—Can be called in 10, 20 or 30 years from date at 105 and 

interest on 6 months’ notice. Sinkitig fund  is h  of 1 per cent, be
ginning June 1, 1905, for 15 years, I per cent for next 10 years and 2 
per cent for remaining 10 years,

Road—Operates 30-72 miles of track on 17 miles of street.
REPORT—For 12 months ending Deo. 31: In 1905, gross (railway and 

Jghting), $286,023; net, $140 ,111. V. 78, p. 341.

N O R T H  A U G U S T A  E L E C T R I C  &  I M 
P R O V E M E N T  c o -  

Owns the entire stock ($300,000) and bonds ($300,000) of the North 
Augusta Hotel Co. and entire stock ($10,000) and bonds ($500,000) of 
the Augusta & Aiken Ry.; also owns $744,700 of the $790,400 com
mon stock, entire issue ($130,400) of preferred stock an l all the $30,-
000 bonds of the North Augusta Land Co.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Common, $1,000,000 ($100) ............................  $1,000,000 .....................
Pf., 5%  n-c., $500,000 ($100) ............................  500,000 .....................
N o.Aug. Eleo. & Impt. C o .) 1901 5g.A-O . 1,000,000 Oct. 1 ,1951  

1st mortgage, $1,000 ,000 , > Internat’l Tr. Co., Baltimore, Trustee.
gold ($1,000)...................... 0 ) Int. at Augusta and Baltimore.
Bonds are subject to call at 105 on any interest date upon 60 days 

n o tice .-V . 76, p. 918.
(J ) AUGUSTA & A IK E N  R Y.

O rg a n iza tio n —Is controlled by the North Augusta Eleotrio & Im 
provement Co. Stook is $10,000; bonds, $500,000 of 5 p. c. 30-vear 
gold bonds; interest J.-J , and maturing Jan. 31, 1931. Bonds all de
posited as security for North Augusta Electrio & Impt. Co. bonds.

REroRr—For 12 mos. ending Dec. 31, 1905: Gross, $91,753; net, 
$30,8oo.

ROAD—Operates 24 34 miles of track from Augusta, through Clear
water, Bath. Langley, Warrenville and Graniteville. to Aiken, 8. C.. 
Standard gauge, 60 lb. T  rail. OpeneJ Sept. 1, 1902.

A U G U S T A ,  ME.
A U G U S T A  W I N T H R O P  &  G A R D I N E R  R Y -  

A trolley road.
In Dec , 1906, a syndicate represented by John R. Graham and con

trolling the Lewiston Brunswick & Bath St Rwy and the Bangor Rail
way & Electrio, made an agreement to purchase control of the road, 
but in Feb., 1907, had not yet taken possession. See V. 83, p. 1522. It 
is proposed to consolidate with the Lewiston Brunswick & Bath and 
some other roads. See V. 84, p. 390.

O rganization— Is a consolidation in May, 1902, of the Augusta Hallo- 
well &  Gardner RR. and the Lewiston Winthrop & Augusta 3t. Ry. 

STOCK &  B o n d s - Date. Interest. Outstand'g. Maturity.
Common $ 1 0 0 .........................................................

Pref., cum., 4 per cent......................................
Aug. Hallowell & G .) c T T

l i t  M. for $100,000. > lo9 0  6 J -  J 
Interest payable In Boston at International Trust Co., Trustee.

1st mort., $250,000, j 1901 4g. J - J  23?,500 July 1, 1951 
convert ($1,000 and - Interest at Augusta Trust Co., Augusta, Me.,
$500)........................c* ) Trustee

Gen. mtge., $125 ,00 0 ) 1905 5g. J - J  82,500 Jan. 1, 1935 
$500 & $1,000 gold.. S Int. at Augusta Trust Co., Trustee.

Loans payable June 30, 1906 ................. 50,190 .......... ............
Bonds— The 1st 1st mtge. bonds can be converted into pref. stook at 

option of holder. Gen mtge. bonds are subject to call at par on any int. 
date on 60 days notice.

Road—Operates 1 2 ^  miles of road in Augusta, Hallowell, Gardiner 
and Farmingdale and to Togus. Also extension of 14 miles from Au
gusta to Winthrop, completed in 1902. Total track, 27-67 miles. 

REPORT—Year ending June 3 0 :
1906. 1 90s). I 190P. 1905

Gross earnings..$103,596 $97,9^9 | Taxes&oth.cligs. $5,159 $862
Net earnings.......  4 1 5 4 1  38,910 1 Bal. for divs........  18,522 14,888
Intereston bonds 17,860 23.160 I Dividends...........  6 ,000 None

OFFICERS—Prest., Thos. J. Linch; Sec., H. M. Heath; Treas., G. E. 
Macomber; Supt., L. F. Taylor.- V . 74, p. 1194; V. 83, p. 1522.

AU ST IN , T E X .
A U S T I N  E L E C T R I C  R Y . - A  trolley road. 
O rganization—Incorporated In Texas on May 2 9 ,1 9 0 2 , as a reor

ganization of the Austin Rapid Transit Ry.
STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.

Stock, $350,000, $ 1 0 0 .....................................  $275,000 See text.
First mortgage $350 ,-) 1903 5 g. A -O  350,000 Apr. 1, 1933 

000 , gold, $1,000 . . .  S Int. at Equitable Trust Co.. New York, Trustee. 
Bonds— Are subject to call on and after Apr. 1 ,1908. at 105 and int. 
Dividends— In 1904, O c t , 10 p. 0.; in 1905, Nov., 16-77 p. c.; in 1906, 

Nov. 5, 5 p. c.
EaRnings—For calendar year 1906, gross, $118,476: net, $42 926. 
Road—Operates 15-91 miles of track. Entire road re-built in 1905. 
OFFICERS—Pres., Wilber H. Young ; Vice-Pres.., F. H. Watriss, New 

York; Treas., E. P. Wilmot; Seo’y, Claud V. Peel.—V. 78, p. 1704.

B A K E R S F I E L D , CAL,.
P O W E R  T R A N S I T  &  L I G H T  C O . -  
O rganization -  Is successor In 1903 to the Power Development Co., 

the Bakersfield Gas & Elect. Light Co. and the Bakersfield & Kern 
Electrio Ry. Does the entire electrio lighting, power, gas and street 
railway business of Kern and Bakersfield. V. 77, p. 401.

S to ck  &  Bonds— Date. Interest. Outstand’g. Maturity. 
Stock, $2,500,000. $10 0 ...................................  $2,500,000 .........................
Bakersf. & Kern El. R y .) k _ t t i 2 ri 000 Tnî r 1 iq<ii

$250 000, g., ($l,000)o S -----  g July 1 ,1 9 3 1
Bakersf. Gas <fe El. Lt. M . . . .  6 F-A15 50,000 Periodically 
New mort., $2 ,500 ,000) 1903 5 g. J -D  778,000 June 1, 1933

gold, ($1,000).................( Mercantile Trust Co., San Fran., Trustee.
B')nds—Ot the $2,500,000 new bonds, $175,000 are reserved for prior 

liens. Bonds are subject to call any interest date “ on basis of 4 ^  p.

$300,000
69,000 See earnings
10,500 July 1 ,1 9 10
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F e e ., 3907.J STREET RAILWAYS.
c. re investment.”  Sinking fund of 10 p. o. of net earnings after pay
ment of charges commences after 5 years. Y . 77, p. 401. $9,000  
bonds were held by sinking fund in Feb., 1907.

EARNINGS—For fiscal year ending June 30, 1906, gross, $97,516; 
net, after taxes, $4w ,i74. In 1905, gross, * 8 -,5 1 5 ; net, $49,006.

R oad—Operates 9 miles of track between and throughout Kern 
and Bakersfield. Also does electric lighting, power and gas business 
Has over 100 miles of eleotrio power lines.

OFFICERS-Pres. & Gen. Mer.. C. N. Beal, San Francisco; Ass’t Gen. 
Mgr., Jan. Goodwin, Bakersfield; Sec. & Treas., F. G Drum, San Fran 
oisco.—V. 77, p. 40 L. . _________

B A L L S T O N  S P A ,  N. Y .
E A S T E R N  N E W  Y O R K  R  R . - A  trolley road. 
O rganization—Incorporated in New York in Dae., 1904, and is 

successor to the Ballston Terminal RR., sold under foreclosure on 
Dec. 29. 1904.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity
Stock. $1,750,000 ($100) .................................  *500,000 .....................
1st M., $1,750,000 (*500? 1905 5g. J-J '300 .000 Jan. 1, 1935

and $1,000), gold......... o* ( Metropolitan Trust Co., N. Y., Trustee.
Bonds.— Ar« notsuhject to call. No sinking fund. V. 80, p. 1728. 
ROAD—Is both a freight and a passenger road. Owns extensive 

terminals at Ballston Spa. Has 15 miles of track, with a line from 
Ballston to Middle urove. Extension contemplated to Amsterdam, 
Johns*own and Gloversville, for which unissued bonds are reserved.

OFFICERS—President, T. F. Barrett, Albany: Treas., Edwaid Shaugh 
neesy, Saratoga Springs. V. 79, p. 1954, 27«3; V . fcO, p. 1728.

B A L T IM O R E , MD.
Street Railways of Baltimore pay a Park Tax o f  9 per cent o f gross 

tarnings within old Oily Limits, and are required to pave between 
tracks and two feel on each side.

U N I T E D  R A I L W A Y S  &  E L E C T R I C  C O .  
O F  B A L T I M O R E . —Trolley road.

O rganization—Incorporated at Annapolis March 4, 1899. Com
prises all the passenger railways in Baltimore City and Baltimore 
County and lines extend into Anne Arundel County and Howard 
County. Through the consolidation of the two roads named and 
various prior consolidations with those roads, embraces the following: 
Baltimore Catonsville & Ellicotts | Central Railway Company.

Mills Passenger RR. Gwynn’s Falls Railway of Baltl-
Baltimore City Passenger Ry. Co. I more City.
Baltimore Consolidated Ry. Co. I Maryland Traction.
Baltimore & Curtis Bay Ry. | Pimlico & Pikesville RR.
Balt.Gardensville&BelairEleo.Ry. I Shore Line Electric Ry. 
Baltim ore*Northern Elec.Ry.Co. 1 WalbrookGwvnn-Oak&Powhatan.

Also owns all the stock, and holds a lease, of the Baltimore Spar
rows Point & Chesapeake Ry. Co. The company likewise controls by 
ownership of stock the York Road Turnpike, the Charles Street Ave. 
Turnpike, the Harford Turnpike and the Balt. & Jerusalem Turnpike 

Formerly owned the $2,000,000 common stock of the United Electric 
Light & Power Co. of Baltimore, comprising the electric-lighting plants 
of Baltimore, but in Jan., 1903, sold the same, together with its hold
ings of the stock and bonds of the Mt. Washington Electric Co., for 
$904,237 to a syndicate represented by the Continental Trust Co. of 
Baltimore, and which is supposed to have close affiliations with those 
controlling the susq. Eleo. Power Co. v . 75, p. 1158 and V. 76, p. 160.

Funding o f  Coupons on Income Bonds.—In July, 1906, unpaid 
coupons on Income bonds from June, 1904, to June. 1906. were 
funded under a funding agreement. Inoomecoupons up to and Includ
ing Dec., 1910, will also be so exchanged at maturity, and these 
coupons have been stamped with this agreement. 8ee plan in V. 83. 
p. 156; *13 .570,000 of the $13,940,000 have been deposited under the 
plan. See V. 83. p. 753, 1038.

New Allied Company.—In Aug. 1906, the Maryland Elec. Ry., whloli 
had been acquired to provide funds for needed Improvements and 
acquisitions of the United Ry. & Elec. Co., was consolidated with the 
Baltimore <te Anu*polls8hoit Line, thus formingthe Maryland Electric 
Rys. See statement of that company below.

Yoting T-nst.—la  March, 1905. a large majority of the stock was de
posited with the Safe Deposit & Trust Co. or Baltimore, to be held in a 
voting trust for 3 years from Feb. 25. 1905. The vottng trustees are 
Alexander Brown, Geo. C. Jenkins and Douglas H. Thomas, V. 80, 
p. 998, 1236.

STOCK &  BONDS— Date. Interest. OulsVnd'q. Div.or Matu’y
Common. $24,000,000. $ 5 0 ............................  $15,000,000 ......................
Preferred,cum.,$14,000,000,) . Prt < Dec., 1903,2par, $ 5 0 ................................... S " "  4 to.ooo £ le8fJ ^  p 0
Inc.M .,g.,$14,000,000,oum „) 1899 4g. J.&D. 13,940,000 1949

tax free, Maryland Tr. Co. > Payable at option after Maroh 1, 1949 
c*($l,000) ) Int. at Alex. Brown &. Sons, Baltimore.

1st con. M ., g., *38,000,000 > 1899 4g.M -S 26,450,000 March 1 ,1949  
($1,000); Continental Tr. > Interest at Alex. Brown & 8ons, Balti- 
Co., Baltimore,trustee.c* ) more.

Income funding bonds $">00 > 1906 5g.J-D 1,400,000 June 1 ,1 9 3 6  
& $1,000) *14  0 0 0 ,0 0 0 ..c 5 

Cartrusts.Porles “ A,” $350 ,-)  1 9 0 1 5g. A O 280,000 See text
000 gold ($1,000)............. s Int. at F idelity* Dep. Co.. Balt*.Trustee.

Car trusts, Series “ B ,”  } 1905 5g. A-O 765,000 See text.
$850,000 ($1,000)........... c $Int atS a feD ep .A  Tr. «'o.. Balt., Trustee

Car trusts, Series “ C ," > 1«06 5g. A-O 390,000 See text.
$ 3 9 0 ,0 0 0 ................................s Int. at Safe Dep. & Tr. Co , Balt., Trustee.

UNDERLYING 8ECUKITIE8.
Balt. T raction- 1st ($1 ,000)) 1889 5 M -N 1.500,000 Nov. 1 ,1 9 2 9  

M., Tr. Mercantile Tr. & S Interest at National Mechanics’ Bank,
Deposit Co. ........................ c )  Baltimore.

Do N. B. D lv .lst ($1,000)58,) 1892 5 g. J -D  1 ,750,000 June 1 ,1942  
g.Trus.,Mer.Tr.&Dep.Oo.o > Int. at National Mechanics’ Bk., Balt. 

City (6 Suburban Ky. bonds— > 1892 5 g. J -D  3,000,000 June 1, 1922 
1st mortgage, g., ($1,000) J Int. at Alex. Brown <fc Sons, Baltimore.

Safe Deposit & Trust Co., Bait., Trustee. 
Balt.Catonsv.diEllicolt'sHills') 1896 5 J -J  500,000 July 1, 1916  

1st M .f $500,000 priu. g ... >• Safe D. <feTr. Co., Balt.,Trustee. Int. at 
) National Mechanics’ Bk., Balt.

Lake Roland Elevated— 1st) 1892 5 g. M-S 1,000,000 Sept. 1, 1942
M ., gold ($1,000)....... c*<fcr s Int’st at Alex. Brown <& Sons, Baltimore,

Baltimore Trust ife Guaranty Co., Trustee. 
Balt. City Pass.—1st mort., \ 1891 5g. M -N 2 ,000,000 Nov. 2, 1911 

$1,000, gold.................... c* S Interest at Nat. Mechanics’ B’k, Balt.
Safe Deposit & Trust Co., of Balt., Trustee.

Baltimore Oiti/ Pass.—
Certs, of indebt., $ 5 0 0 ,-)  1897 4 ^ g . M-N 500,000 Nov. 2, 1911 

000, g. ($500 *  $1,000) i Interest at Nat. Mechanics’ B’k, Balt. 
Central R y .- l a t  M .,$600 ,->  1882 6 J-J 24,000 July 1 ,1 9 1 2  

000, sink, fd., currency... > SubJ. to call at 100 in certain am’ts y’rly. 
Trustee Baltimore Safe Dep. «& Trust Co. Int. at Nat. Mech. Bk.. Balt. 

Pnnani mnrt «"n n  ftno ) 1892 M‘ N 676.000 May 1 ,1932  
/«Fnr»n\ ' 00 ,000’ } Int. at National Mechanics’ Bk., Balt.

com (*>i,uuu).....................  ̂Mercantile Tr. & Dep.Co. of Balt.,Trustee.
Ext. and Imp. 1st m ort.,) 1897 5g. M-S 600,000 Mar. 1, 1932 

$600,000, g., ($1 ,000).. Balt. Tr. <fe Guar. Co.. B a lt. Trustee.
) Int. at National Mechanics’ Bk., Balt. 

Bonds—Of the $38,000,000 of 1st consolidated bonds, $26,450,000  
have been issued and $11,550,000 have' been set aside for the re
tirement of underlying seouritles. The Series “ A ”  car trusts mature 
$35,000 per annum on Oct. 1 from 1907 to 1914, both Inclusive. The

Series “  B ”  car trust bonds in above table are a first mort. on 200 cars, 
and mature $85,000 per anoum from Oct 1 ,1 9 0 7 , to 1915. They are 
redeemable on any Int. date at 102*2 and int. V. 81, p 32. The Series 
“ C” car trusts mature $40,000 annually for 10 years, and are suoject 
to call at 102*2. They are a first mortgage on 90 cars.

Stock—The preferred stock reported above as outstanding Is all that 
remains of the original issue of $14,000,000, the ’’est having been con
verted into Income bonds.

On Feb. 28, 1900, the 50-year 1st con. mort. and also the income 
bonds were listed on the Phila. Stock Exchange; the stock, the consols 
and the Income bonds are all listed on the Baltimore Exchange.

Dividends.—Dividends of Jfl of 1 per cent were paid in June, 1899. 
and 2*2 p.c. in Dec.. 1899, and I p.c. each six months after that tq and 
including Deo., 1903, on both the income bonds and the pref. stocli, the 
payment on the stock (but not on the bonds) being subject to a deduc
tion of one quarter of one per cent for taxes; payments due June and 
December, 1904, June and Dec., 1905.and, June, 1906, omitted, and in
1906 coupons for these dates were funded, as not id above, and subse
quent coupons will in like manner be funded as they mature up to and 
ioolu .lng Deo , 1910.

Road—Miles of track, 385 ‘84; cars, 1,898; gauge, 5 ft. 4*fl in. Bails, 
70-lb. T  and 9-in. and 113-lb. girder, when power plants have been 
completed ^111 have a capacity of 4 3,250 horse power, with overload 
capa ity of about 60,000 horse power.

Report for the year ending Deo. 31 ,1 9 0 5 , see V. »2 , p. 1038. In
1904 results were seriously affected bvthe Baltimore fire.

1905. 1904.
Car mile runs ............................................................ 25 .431,376 23.397,515
Revenue passengers..............................................122,318,438 109,526,908
Transfers......................................................................  49,292,821 43,932,219
Gross earnings...........................................................  $6,023,698 $5,440,942
Operating expenses and m aint..........................  3 ,765,292 2,876.■■39
Net earnings...............................................................  * 2 .2r>8.4 0 (> *2.564,403
Fixed charges and taxes.......................................  2 ,230,066 2,24 *.579

Surplus for year..................................................  $28,340 $ 319,824
Other inoome...............................................................  2.725 10.238

Balance . . . .......................................................... . a *31.065 *330,062
«t Extraordinary expenditures to amount of $929,762 were included 

In operating expenses in 1905; except for this, the surplus would have 
been $960,827.

O fficers—Pres., John M. H ood ; Vlce-Pres., George C. Jenkins; 2d 
V.-P. and Gen. Man., William A . House; Sec. and Treas. H. C. McJUton; 
Auditor. N. E. Stubbs.—V. 83, p. 156, 215, 324, 381, 493, 563 ,753 , 819, 
1 0 3 8 ,1 2 3 0 .1 4 1 2 .

( 1 ) BALT. SPARROWS POINT <fc CH ESAPEAKE RY. 
O rganization—I n Jan.. 1903, was leased for 999 years to the Un- 

Rys. & Electrio Co. of Baltimore, which guarantees the bonds below, 
both as to principal and interest, and also owns all of the stock. See 
V. 79, p. 2643. Has been building a line, 40 miles, to connect Balti
more with the Maryland Steel Works at Sparrows Point and is to be 
extended along the shore of Chesapeake Bay, where summer resorts 
are to be established; road has been completed to Sparrows Point, 15 
miles (V. 76. p. 160. 267), and to Chesapeake Bay; Owns the 
Bay Shore Park Co , which will operate summer resorts. Dominick 
<fc Domlnich of New York and J. William Mlddendorf & Co of Balti
more purchased the bonds in Deo., 1904, and offered them for sale in 
Jan.. 1905. V. 79, p. 2643 and V. 80, p. 221.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Stock, $2 ,000 ,000 ............................................ $400,000 ................. .
1st mort., $2 ,000 ,000) 1903 4*a g.,F.-A. 2 ,000,000 Feb. 1, 1953 

gold ($1,000), guar. > Fidelity Deposit Co.. Baltimore, Trustee, 
prin. aud int. - o* > Int. at Alex. Brown & Sons. Baltimore.  ̂
R ep ort—Operations included in United Rys. & Eleo. V. 80, p. 221
( 2 )  BALTIM ORE & LAUREL ELECTRIC RY.

O rganization . -Stock all owned by United Railways <fc Electrio Co. 
Incorporated in 1901 with an authorized capital stock of $250,000 to 
build a line from Baltimore to Laurel, a distanoe of about 18 miles. 
No bonds. At Laurel connection will be with the Berwyn <fc Laurel 
Electric Co., whioh contemplates a line between Laurel and Berwyn, 
the latter a suburb of Washington Construction not vet begun.

TH E M AR YLAN D  ELEC. R A IL W A Y S  C O -  
O rganizai ion—In 190b tne cnarter of the Maryland Elec. riv. was 

acquired by interests friendly to the United Rys. & Elec. for the pur
pose, among others, of usiug that company to finance its needs for 
certain new and additional property, and charter amended by legisla
ture in 1906 to adaot It to that purpose. In Aug., 1^06, was consoli
dated with the Baltimore & Annapolis Short Line and the electrification 
of the latter line was begun. The Maryland Electrio Rys. then acquired 
car barn sites, terminals, etc , and is erecting bull lings, constructing 
extensions, purchasing equipment, etc., which is leased to the United 
Ry. & Electrio Co for an annual rental of 6 per cent upon the actual 
cost of the property. At maturity of the $8,000,000 bonds of The 
Maryland Elec. Rys.. the United obligates itself to purchase the prop
erty so lease! at a sum sutfioient to retire the bonds. See plan in full 
in V. 83, p. 156. There is no guarantee of the bonds, but the terms are 
such that rental will be sufficient to pay interest.

S top k  & Bonds— Date Interest. Outsland’g. Maturity.
Stock, * 1.-200.000 . $ 5 0 .. .............. $1 ,133,400 Jan ’0 7 ,1 ^ %
1st mort., * 8 .000 ,000 , < 1906 5 g. A&O 2,000,000 Oct. 1, 1931

gold (*1 .000 )____o* ( Mercantile Tr. & Dep Co., Baltimore. Trus.
_  . . ( 1906 5 g. F&A None Aug. 1 ,1 9 *6

■ nnn m o rt, )  fidelity  Trust Co., Baltimore, Trustee.
* 1 ,0 0 0 .0 0 0 .....................  ̂ int. at Alex. Brown & Sons, Baltimore.
B ondi— A  sinking fund  of 1^ %  of bonds out begins Oct. 1. 1909. 

Bonds are redeemable it  110 and int. on any int. date upon 90 days’ 
notice. Int. payable at office of Alex Brown & Sons. See V. 83, p. 
81 8 .9 7 0 .

Dividends—First dividend (1*2 p. c.) was paid in Jan., 1907.
R .)AD—Operates 22 miles of track from Cliffords to Annapolis, 

which Is now being converted to electricity; Is expect Jd to be com
pleted by July 1 ,1 9 0 7 . Intends to acquire real estate, build terminal 
stations^ car barns and other buildings, purchase new equipments. &c.

O ff CERS— Pres., John Wilson Brown; Vlce-Pres., Shellman B. 
Brown: seo’y, <*eo. May; ireas., Austin McLanalian.—V. 83, p. 156, 
323, 492, 818, 970, 1411, 1470.

B A N G O R ^  ME.
BAN COR R A IL W A Y  & ELECTRIC CO -  

O rg a n iz a tio n —Incorporated in Maine on Feb. 16 ,1 9 0 5 , and Isa  
consolidation of the Bangor Hampden & Wlnterport Ry.. the Publio 
Works Co., the Bangor Orono «v- Old Town Ry. and the Old Town Elec
tric Co. On Feb 1. 1906, aosorbed the B mgor v Northern RR.. whioh 
was a reorganization of the Penobscot Central Ry. V. 8 1, p. 333. Does 
entire electrio lighting and power business ot Bangor. Old Town, 
Brewer, Milford. Orono. Veazie and Hampden. Also furnishes water 
supply. Franchise m  Bangor expires in 1912; others are said to be 
perpetual In February. 1907, authorized stock was increased from  
$1,250,000 to $1,500,000.

S to c k  &  Bo^ds 
Stook. $1,500,000, $100 
1st con. M.. g . $2 ,000 ,-)  

000 ($500, $1,000) o' < 
Pub.WorksCo. ist, gold, 

*600,000 , C\ *500,

Date. Interest. Outstanding. Maturity, 
Q-J $1,250,000 J a n . /O r . l ^  

1905 5« J & J 1.056,500 July 1, 1935  
Guaranty Trust Co., N. Y ., Trustee. h

1899 5g. A O 600,000 Apr. 1 ,1 9 2 9
$1 000 ’ ) Int> at ° ld Colony Tr> Go'> Boston. Trustee.
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10 STREET RAILWAYS. ( V o l . l x x x i v .

B on d s—Of the $2.')oo,000 new bonds, $60  >.000 are reserved to 
retire prior Hens and the remainder fo»- extensions and betterments, 
V. 81, p. 154. Are subject to call on 60 nays notice at 107 ** and int. 
Interest is payable in New York and Bangor. The Public Works Co 
bonds are not subiect to call. V . 80, p 2456

Dividend*.—Five per cent per annum has been paid on the stock 
since Oct. 1 ,1905 .

E A R N iN G S -F o r fiscal years ending June 3 0 :
J906. l c05. 1901.

Gross earnings....................  ................. $360,075 $ 3 2 % U 9  $292,949
Operating expenses, including taxes.. 19 j ,543 194,163 189,705

Net t a m in g s ........................ '.................$164,532 $130 986 $103,244
Fixed charges...........................................i_. H2.275 70,2o6 ..................
Dividends......................................................... 56, 98 .......................................

Surplus...................................................  . $26.0 9 $c><>,750 . . . . . .
ROAD -Operates 60 4 miles of track In B a ilo r  and from Bangor to 

Hampder, to Orono. to Old Town and to Cliai lest n. Rails, 32 to y0-lb. 
girder and T* Standard gauge.

O ffic e r s . Pres, John R. Graham, Vice-Pres., Frank Silliman Jr. 
See., Geo. T. Sewall; Tieas., F. D. Oliver; Su pt, W. H. Snow.—V. 80, 
p. 1110, 2456.—Y. 81, p. 154; V. 8vJ. p 3 <3, 1155; V. 84, p. 33 ■$.

B A R R E ,  V T .
BAR R E & MONTPELIER TRACTION & 

PO W ER  CO-—A trolley road.
STOCK &  Bonds— Date. Interest, Out stand'g. Maturity.

Stock, $150,000, par $25........................................  $120,000 .....................
1st M., gold, $100,000 ($500 < 1897 5 g.M -N 100,000 Nov. 1, 1917 

each), notsubj. to call..c* t Int. at Am. Loan &Tr.Co., Boston,Trust 
Earnings—Fiscal year endine June 30, 1906 : Gross, $16,748; net, 

$9,628: interest and taxes, $7,985; surplus, $1,643.
R o a d —Barre to Montpelier, Vt., 9*a miles, opened June 30 ,1898 . 
OFFICERS— Pres., J. J. Flynn, Burlington, Vt.; Vice-Kres. and Sec..

H. K. Bush, Barre, V t ; Treas.. A. O. Humphrey, Burlington.

BE ATR ICE, NEB.
BEATRICE ELECTRIC C O M P A N Y - 
O r o a n iz a t io n — Formerly operated the utreet railway in Beatrice, 7 

miles, but this has since been given up and there is no street railway 
in operation any longer in Beatrice. The Beatrice Electric now d >e* 
only an electric lighting business.

B E L LIN G H A M , W A S H .
W H A T C O M  C O U N T Y  R A I L W A Y  &  L I G H T  

C O  —A trolley road.
O rganization— incorporated in New Jersey on Nov. 26 ,1 9 02 . Con 

trois the entire street railway, gas, eleotric lighting and power business 
of Bellingham. Principal railway franchise expires in 19-11; minor 
railway franchise in la34 ; electric lighting and power franchise in 
1940; gas franchise in 1941. In Oct. 1905, acquired the No>ksaok 
power plant of the Bellingham Bay Improvement Co. and also the 
lighting franchises of that company. The powerplant will be extended 
and power will be sold for general purposes. V. 81. p. 1316,1494. In 
Nov , 190 >. canceled old morigace and made new Issue of bonds given 
in table below. See V. 8 1, p. 1494.

STOCK &  Bonds— Dale. Interest. Outsland'g. Maturity. 
Common, $750,0U0, ($ 1 00 .) .................................  $750,000 ........................

P $3006000 n. ' . * 100.’ ( .......... 6 M“S 220.000  Mar. ’0 7 ,3 %
1st mortgage. $ 2,506 ,6 0 6 ? 1905 5g. M -N 1,400.000 Nov 1 ,1935

gold ($1,<)00)...............o' $ Int. at City Trust Co , Boston, Trustee.
Stock and Bond*—Preferred stock is redeemable at 110. Bonds sub 

Ject to call as a whole on any int. date at 10 and inte est. Sinking 
fund of 1 p. c. per annum of bonds outstanding, if earned, commences 
Nov 1, 1906; on Nov. 1, 1911, becomes obli <atory.

Dividends -S ix  percent per annum ha* been paid on pref. stock 
since March J. 1904  

Earnings—For 12 months ending Dec. 31, 1906, gross, $279,469, 
net, $94,287; charges. $48,236; surplus, $46 051.

Road—Operates 18-2 miles of track. Rails, 0 to 60-lb.
O ffice  F.3—Pres., Chas. D. Wyman; Vice Pres . J. W. Hallowell; Seo., 

Sec., Henry R Hayes: Treas., A  Stuart Pratt Gen’l Mgrs. and Trans 
fer Agents, Stone & Webster, Boston, Mass ; .Mgr., L H. Bean, Bel 
lingham.— V. 81, p. I 0I 6 . 1494 ,1552, 1794; V. 82, p. 393, 1042.

B ID D E FO R D , ME.
B I D D E F O R D  &  S A C O  R R . —A trolley road. 
O rganization— incorporated Feb. 19, 1887.
S to c k  &  Bonds— Date. Int’st. Outsland'g. Maturity

Stock ( $50),$100 ,000 ........................  .......... . $100,000 0 c t .,’0 5 ,4«j
1st mortgage $300,000 ($1,000) ) 1900 4 g.J !) 150,000 J unel, ’4 )  

gold c*. No s. f. but can be > Interest at Portland Trust Co ,
called in 1920 ....................... ........ ) Portland, Me., trustee.

Notes payable June 30, 1 9 0 6 ... ......................  13,000 ............
Earn ngs—For nsoal years ending June 30:
Year Gross. Net. Interest, etc. Dividends. Rurp

1905 06 ...................$63,490 $19,715 $ 7 ,9 8  $4,000 $8 4 1 '
1904-05................... 60,990 18,868 7,415 3 500 7.953
1903 04................... 58,498 15,889 7,563 3,000 5,326

R o -d —Operates 8 miles of track between Saco, Biddeford anu Old 
Orchard Beach.

O ffic e r s  -President, C. H. Prescott, Biddeford; Secretary and 
Treasurer, E. F. Lord.—V. 70, p. 1048; V. 73, p. 494.

B IN G H A M T O N , N. Y.
B I N G H A M T O N  R A I L W A Y  C O  —A trolley road 
O rganization—Is a consolidation Deo. 6, 19<».. of the Binghamton 

RR. Co. (chartered Aug. 11, 1892, as a consolidation of all street rail
ways in city) and the Bing, bestershire & Union RR. Franchises said 
to b e  virtually perpetual.

Date. Interest. Outstanding. Maturity
..............................  $964,749 M ay,’06 ,2  s-%
1890 6 A -O  168,000 Apr. 1, 1910 

Metropolitan Trust Co., N. Y „  Trustee.
I I 45,000 1908-1917

($5,000 due yearly Mar. 1.)
> 1893 5 j ? J - J  50,000 1918-1922

($10,000due yearly Mar. 1)
. „  J I 589,000 due Mch. I. ’23

Bing. Lest. & Un. 1st M .) 1895 5 g J -D  147.000 J u n e l,19*25 
$250,000) gold, prin- > Interest at Metropolitan Trust, N. Y.

clpal and int. guar......... )  Binghamton Trust <’0 ., trustee.
Bing.Ry.lstConsol. Mort. ) 1901 5 g M-N 655,000 Nov. 1, 1931 

$2,500,000 po.d, ($l,-£- Interest at Fidelity Trust Co., Buffalo, Tru»
000) ...............................c* ) tee. or Seaboard National Bank. Neu' York
Bonds - Of the bonds of 1893, $95,000 mature in installments as in- 

dioatel in the table, and the remainder Mar. 1 ,1923. >f the $300,0o0  
authorized, $ 200,000 are reserved to retire the Hr of '910  at maturity, 
$32 ,000  of which have been retired. Of the new bonds of the Bing
hamton Ry. Co.. $ 1 ,ISO,000 were Issuable against the retirement of 
corresponding amounts of prior lien ttonds, $150 00 were issuable 
immediately, $200,000 upon certain speciiied conditions, and the re
maining $ 1,000,000 only upon the written request of 61 per cent of the 
stock and consent of State RR. Commission. The requirements as to *

Stock  &  Bonds— 
Stock, $1,150,000, ( $100). 
Binghamton Street R R .;

1st mort. $ 200,006.........i
Binghamton RR. Co. M., 

$900,000, g. $ 1 ,0 0 0 ..0* 
(See text) Interest at Met- 

tropol.Trust Co., N. Y., 
Trustee.

this last million were complied with in Jan., 1904 (V. 78, p. 701). The 
bonds are subject to call after Nov. 1, 1911, at 110 and Interest. See 
V. 73, p. 1312

Dividends—'2 p. 0. was paid Jan. 31 ,1902 ; 2 p. c. March 3 .1 9 0 3 ; 2 p. 
0. April 11 ,1904 , and 2 p. 0. April 10. 1905. A  scrip dividend of 10 
p. c. was paid April 18, 1905. In 1906, May, v H p c 

R o a d —Operates 45-50 miles of track. Connects Binghamton with Les- 
Cershire, Hooper, Endicott, Union and Port Dickinson. An extension 
from Union to 0 >ve?iO is proposed. Standard gauge, 60-lb. to 94-lb. T 
•ind girder rail; 75 motor cars and 27 trail cars.

A n n u a l tREPORT— Figures for vears ending June 30. 1906, gross, 
$291.9*3; nrt. $141,054; int. and taxes. $87,791; surplus $53,263  

O F F I C E R S — President, G. T. Kogers; Vice-President, t*eo. E. Greene; 
Secretary, John B. Rogers; Treasurer,H. C. Hardie: General Manager 
and Purchasing Agent. J. P. E. Clark, Office, Binghamton, N. Y V. 
V. 73, p. 1263, 1312 ; V. 77, p. 2 4 7 ;  V. 78, p. 342, 701; V. 79, p. 1 6 4 9

B IR M IN G H A M , A L A .
BIRM INGH AM  RY. LIG H T & POW ER- 
In July 1906, control was acquired by the American Cities Ky. & L’t 

Co. through exchange of securities as per plan in V. 83, p. 36. See 
statement of that company below.

O r g a n i z a t i o n — Consolidation on June 1 ,1 901 , of the Birmingham 
Gas Co.. the Consolidated Electric Light Co. aud the Birmingham Ry. 
Light & Power Co. Comprises all the street railways, gas and electno 
light and power plants of Birmingham and Jefferson < ounry. Fran
chises perpetual. In June, 1903, a new steam heating plnnt was put in 
operation. Owns and operates the Bessemer. Ala , Eleotrle Plant.

In 1904 company made a new general mortgage lor $1 ,000,000, 
ind holdersol theold5p.c. bonds wer« given the privilege >0 make ex
change on the basis of l l o  in new bonds and 3 4j p. c. in c wh. V 78. 
p. 259- In March, 1906, pref. stock was lnoreasod from *2,.'WO,000 
to $3,500,0<>0 and the 5% bonds of 1951 were called lor payment. 
V. 82, p. S-.8±8 0 i.

Interest.
J -J

S t o c k  & B o n d s— Date.
Com. ,$100 , $3 ,500 ,000................
Pref. stock ($100) 6 p. c . )

$3,500,000 cum 5 ..........
B’ham Ry. & El. 1st M .) 1894 -------------------------------^

Outstanding. Maturity 
$3,500,000 D e c^ /,’06,2ia

J -J  3,500,000 D ec .? /,’06, 3%
9« 1,000 J uly 2 ,19245g. J -  J

g., $1,250,000, $1,000. $ Int. at Birmingham Trust A Sav. Co., Trustee.
M ref +10 000  ̂ 1904 *** g-A-O 8.H42.O00 Apr 1, i 954  

nn’f w ’ nnni rt* 1 Int- atCounmeroial-Oermania rr. Sav. Bk., 000, g. ($1,000) . . . .  c I New Grl TrU8teei or at „ Y  Trilst Co , N. Y .
Bond*—Or the new $ 10,000,000 mortgage, sufficient is reserved to 

retire prior lieus and remainder for improvements aud betterments. 
Mortgage gives authority to retire remaining prior oonds at 110, and 
also allows enough more bonds to be issued to yield 3 >3 p. 0. in cash. 

See V. 79, p 6S0. The bond» are subject to call on atm after Apr. 1, 
1909, at 105 and Interest. For the 1 st 5s of 1894 $12,500 per annum 
is payable into a sinking fund.

Dividends-First div.on pref. stock of 3 p. c. paid iti Jan.. 1902 and
3 p. 0. each six months since then to and including D ec.3 1 ,1 9 0 6 . 
Hirst div. on common stock, 1*2 p. c., July 1, lyo3. In 1904, p. 0. 
In 1905, 4 p.c In l l>06, 4 p. c.; also Dec. 31,2*2 p. 0.

R P jr r .—For calendar years:
1906. 1905. 1904. 1903.

Gross earnings. ...$1 ,932 ,878  $1,«30,514 $1,424,146 $1,311,852  
Oper. exp. & ta x e s ... 1,110 903 892,670 821,693 738,027

Net earnings . .  $821,9 '5  $737,844 $ 6 0 '.4 5 3  $573,825  
Fixed charges ___  427,517 369,612 329,516 ..............

Surplus . . . .  $394,458 $368,232 $2 2 ,937  .............
Road—Operates 126-72 miles of track in city >r Ktnuingham, and 

extending also to Bessemer, Pratt City, Euslev md several small 
suburbs; various extensions in progress. Standard gau*e; 70 to 86 
lb. T  and girder rails Operates lo 7  motor cars, SO trail cars and 50  
freight cars.

O ffic e r s —Pres.. Robert Jemison, Birmingham; Vice-Pres.. A . H. 
Ford New York; Vice Pres, and Gen Msrr., J. a.. Emery; Seo’y. J. P. 
Ross:A>st *<ec.. Treas and Aud.. E. M. White; Asst.Treas., E.C Jolley. 
— V. 82, p. 50 i, 567, 627. 803, 143t>; V. 83, p. 36, 1596.

A M E R I C A N  C I T I E S  R A I L W A Y  &  L I G H T  
C O -  A i.oldmg con pany.

O-tOAN ZA Ion - I n  orporated in New Jersey on June 1 6 ,1 9 0 6 . Has 
acquired a majority of the capital otocksof the Birintuguam Ky , L’t <fc 
Power Co., the Memphis St. Ry., the Little Rook Ry & E ectrioCo., 
the Knoxvill Ry. & L/t Co. and the Houston L ull ina & Power Co ,
1905 For terms of exchange, see V. 83, p 35 The following table 
shows the amount of stock of eaoh company acquired up to Jan., 1907:

Name f  CoviPan Outstand'g. Owned.
Birm. Ry. L’t & P., common............................ $3,500,000 $ 3 .0*9  200

“  •* pref............... .....................  3 ,500 000 2 ,750.700
Memphis St. Ry., common ...............................  2 ,500 0 >0 2 .153 ,500

“  pref........................................... 2 ,500 ,000 2 ,202,700
Little Rock Ry. & El., com m on .....................  I ,5o0  000 1 ,21*,100

“  ‘ “  pref ..........................  7 oioOO 6U0.900
Knoxville Ry. & L’ t, common ....................... 1 491 v»00 1 ,491,900

“ “  “  pref ............................  500,000 495 ,600
Houston L’ t & P., 1905, common..................  500 000 500 000

“  “  “  “  p re f..........................  500.000 4 i - ,3 0 0
T o ta l ...................................................... ........  $17 ,2*1 .900 $ 14,95d,900

O utstandin g S ecu rities  Amrb. Citikh Rv. & Light.
S t i  C & B o . D ' -  Date. Interest. Outstanding Maturity.

Com., +15.000 000, $ 1 0 0 .................................. $10 761 1^5  
Pref. $12, 00,000, $100 > „  '’ T „ 0/6% cum . . . .  \ .............................  6 ,900 ,77 i  Jan., 07,3%

Stock —Preferred stock may be redeemed after threo years at 1 0 7 1* 
an i accumulated dividends.

■ividends First dividend on pref. stock, 3 p. 0 . was paid Jan., 1907. 
Combined E arnings o f  C o n tr o lle d  Companies fo k  C a len d ar Y e a r . 
lenr Ur *» Ifet fter tuxe*. ] "t. <£ fund. •(■■riUus

1906  $1,710 .63? $2,035,533 $1 ,011 ,490 *$1,024,043
1905 . . .  3 ,870,807 1,716,852 849.070 867,781

*of this amount, *129,981 was set aside for b tterments, dep:ecla- 
t’on &c.

O fficers —Pres., A. H. Ford; Vice-Pres., Geo H. Davis; Treas , L. 
Carroll Root, New York.—V. 83, p. 35, 322, 1522.

BLOOMINGTON, ILL..
B L O O M I N G T O N  P O N T I A C  &  J O L I E T  E L E C 

T R I C  R  A  I L  W  A  Y  — A  trolley road.
S to ck  &  -luNJS— Date. Interest. Outs'anaing. Maturity.

Stock $2 5 0 )  000 , $ 100 ..  .. . $300,000
Is mortg*Ke, $2,500 uOO, ) 1*05 5 g M -S . »0  .00 > Sent. 1,1935

gold ($1,00 ----- s Int a -A m er.T r.& Sav .B k . ‘ ihic.,Trustee.
Bo ds -A re  subje it to call ac 105 and int rest on <»uy in erest date. 

No sinking fund.
Hi ad Has under const’ notion a line to connect the points named 

in the litle, of which 20 miles, between Pontiao and Dwight, is in 
operation Private right of way except in citics.

O fficers—President, James A. Carothers; secretary, A . C. Folsom. 
V. 81, p. 1375.

B L O O M S B U R G , P A .  
C O L U M B I A  &  M O N T O U R  E L E C T R I C  R Y . -
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F e b .. 1907.] STREET RAILWAYS. 11
O rganization—I ncorporated in Pennsylvania in 1900. Franchises 

run 999 years.
STO ;k &  Bo'IDS— Dale. Interest. Outstanding. Maturity.

Stook, $375,000 ( $ 5 0 ) ........................................  $375,000 Oct.. ’06, 3%
1st inort., $37.^,000, g. \ 1901 5 g. J J 375,000 Jan. 1, 1931 

($500 and $1.0u0>.c&r > Int. atComuion'v m 1 • tiTr.Co..Harrisb.,trust. 
Earnings—For fiscal jears ending Jui.e 30.
year. Gross. - tt. Fixtd charge«. Surplus.

1906 ...............  $75,189 $38,496 $20,473 $18,023
1905 ...................  64.079 34,278 18,225 16,053

Dividends—First dividend—2 p. c.— was paid Oct., 1903; also 2 p. c. 
Oct., 1»04, 2 p. o. Oot., 1905 and 3 p. c Oct.. 1906

Road—Operates 18 miles of track, extending from Berwick to Cata- 
wissa. Standard gauge. 56-lb. T  rail. Extensions of 4^2 miles are 
proposed.

O f f i c e r s —Pres., B. F. Meyers; Vice-Pres.. E . R . Sponsler; Seo. and 
Treas., W . M. Ogelsby, all of Harrisburg; Supt., W . M. Terwilliger, 
Bloomsburg. Offices, Bloomsburg and Harrisburg.

B O ST O N , M A S S .
B O S T O N  E L E V A T E D  R A I L W A Y . — 
O r g a n iz a t io n —Charter, granted in 1897, provides for an extensive 

system of free transfers. Tlie company also, in addition to regular 
street railway taxes, lias to pay on all lines owned, leased or operated 
by it 78 of 1 per cent of gross income and a sum equal to the excess of 
the dividends over 6 per cent. Its charter, however, is understood to 
“  grant it exemption from reduction of fares, and also other immuni
ties.”—(See Massachusetts RR. Commission, V. 65, p. 1223.) Cars are 
run with eleotricity by the “ third rail” system. V. 67, p. 318. Six 
miles of elevated road opened in June, 1901; in August, 1801, put in 
operation the Atlantic Ave. Loop Division.

Lease o f  West End and Subway and Tunnel«.—The W est End 8treet 
Ry. is leased until June 10 ,1922. See West End statement below for 
proposed consolidation of the two.

In Dec., 1896, the W est End Street Ry. leased the right to use the 
Boston Subway. See terms under West End 8t. Ry.

On Deo. 24 ,1 9 0 4 , the East Boston tunnel (under Boston Harbor) was 
leased by the Boston Elevated Ry. until June 10 ,1922 , for a rental 
of 3g of 1 p. c. of earnings of all lines owned, leased or operated. The 
company also collects a toll of 1 cent per p ersoD , which goes to the 
city. The tunnel was opened Dec. 30, 1904. It extends from the 
main land to East Boston, 1 ’4  miles, and cost over $3,300,000.

On June 28 ,1902, Washington St. Subway bill became a law. The oity 
is to construct a tunnel for Elevated trains and lease same to the Boston 
Elevated Ry. for 25 years at a net rental equal to 4 ^  p. c. on the net 
cost, estimated at $7,000,000 to $8,000 . '00 . Proposition was ratified 
by voters at the Dec., 1902, election. V. 75, p. 28, 496 ,1315 . On Nov. 
19 ,1903 , the Railroad Commission decided in favor of the oompany 
in itB contention for the Washington St. tunnel, as against the Devon
shire route selected by the Kapid Transit Commission. V. 77, p. 2097. 
A ll necessary legislation has now been secured and construction is 
underway. Expected to be completed in 1908. For Boston Transit 
Commission’s plans as to future development of the Subway system, 
see V. 82, p. 217.

On April 29 ,1 9 0 3 , leased from the Old Colony Street Ry. all that 
company’s tracks in the city ot Boston, amounting to 23 ;753 miles. 
The lease is for »9 years and provides that besides paying taxes the 
Elevated Co. will pay 6 ^  per cent of replacement value (appraised 
at $353,979, less the rental of certain short pieces of tr*ck appraised 
at $13,866) of the property leased as of date Feb. 16 ,1 9 0 3 , and 4 per 
cent on the cost of all additions and betterments.

Subways in Cambridge.— In June 1906 a measure passed by the 
Maspacliusetts Legislature beoame a law which permits the Boston 
Elevatsd to constrdot two Subways in Cambridge, and to issue stock 
or bouds to meet the cost. At the end of 20 years the citv of Cambridge 
is to have the right to purchase these subways by paying their cost 
plus 7 p. c. interest, less dividends. V. 83, p. 93. See remarks con
cerning these subways in company’s report for 1906, as given in 
V. 84, p. 155.

Extension.— Construction has begun on an extension of the elevated 
road to Forest Hill; is expected to be completed in 190 7. In April. 
1905, issued $7,500,000 now bonds to provide for this extension and 
for payment of floating debt, etc. 8ee V. 80, p. 1423.

Damages from, Noise.—in  Aug., 1902, Judge Mason, in the Superior 
Court at Boston, held that the company is liable for damages from 
noise caused by the operation of trains V . 75, p. 496. This was 
atiirmed April, 1903, by Massachusetts Supreme Court. V. 76, p. 809. 

Si"OC« &  Bonds— Date. Interest. Outstand'g. maturity.
Stook, $15,000,000 ($100)..............  F .-A . $13,300,000 Feb.15,’ 1'7,3%
Debentures, $11,000,000 ) 1905 4g .M -N . 7 ,500,000 May 1 ,1935

gold . . .  ..................... o&r<01d Colony Trust Co., Boston, Registrar,
Bonds -The coupon bonds are in denominati ms of $500 and $1,000  

and registered bonds are in denominations of $ 1,000 , $ 5 ,000 , $ 10,000 
and $.'>0 ,000 .

DividendH—First dividend, 2*4 per cent, was paid Aug. 15 ,1898 . In 
1899, 5*4 p. c.; in 1900, 4*4 p. c.; in 1901, 53j p. o.; in 1902, 6p. c.; in 
1903, 6 p. o.; in 1904, 6 p. c.; in 1905, 6 p. c.; in 1906, 6 p. c. Tn 
1907, Feb., 3 p. c.

ANNUAL Rf.port—Report of Boston Elevated Ry. for year ending 
Sept. 3 0 ,1 90 f, V. 84, p. 155. For 1905, V. 82, p. 98.

190 =>-06. 1904-05.
Rpvenue passengers............... *262,267,240 *246,941,776
Car miles run.................................  50,280,786 48,273,622
Gross earnings..............................$13,527,185 $12,689,676
Net earnings.................................. 4 ,220,235 4 ,072,023
Interest on deposits....................  10 7,426 51,893

Total net.................................. $4,327,882
Deductions—

$653,680  
573,204  
344,823  
115,987  
201,269  

1,190,248  
9,180  

37.783  
300,000  

49,708

1903-04.
‘ 241,681,945

48,317,881
$12,391,353

3,759,800
45,240

$4,123,916 $3,805,040

Interest on West End d e b t ... .
Taxes, West End..........................
Taxes, Boston Elevated...........
Compensation tax........................
Rental of subway........................
Dividends on West End stock.
Other rentals..................................
Rental to Old Colony St. R y .. . 
Int. on Boston El. fund. debt.. 
East Boston tunnel rental-----

$654,758
579,226
358,905
109,202
193,142

1,190,248
9,180

33,772
125,000

35,398

$629,600
517,209
301,322
106,887
197,206

1,180,752
9,180

33,111

Balance.......................... ..........  $851,778
Dividend......................................... (6% )79«,000

$8:-5,085 $829,773  
(696)798,000 (6%)798,000

Surplus for year....................  $53,778 $3'?,085 $31,773
* These figures cover revenue passengers only. No data available In 

1905-6 or 1904 5 as to free transfer passengers carried. In 1903-4  
number was estimated at 139,000,000.

Road—Sept. 3 0 ,1 9 0 6 . Miles. 
Main line, ls t tr ’k (6 *s m .“ L” ) 221 

do 2d tr ’k <6 «*m .“ L” ). 186 
Sidings, &c. <3 m. “ L” ) ............ 50

Miles.
Owned by West End ..............  390
Leases,tr’kage, etc (16 m.“ L” ) 67

Total (16 m. “ L” track).......... 457
Total (16 m. “ L” ) ........... . 457 Electrically equipped.............  450
Weight of girder rail is 70 to 100 lbs. Cars, 3,418; horses, 286; elec

tric motors, 4 ,798; snow plows, 306; snow sleds, 621; miscellaneous 
vehicles, 557.

O f f i c e r s — Pres., William A. Bancroft; Vice-Pres., Charles 8. Ser
geant; Treas., William Hooper; Seo., John T. Burnett; Aud., H. L. Wil- 
«on.—V. 82. p. 9 8 . 217; V 83, p. 93 ,1 4 1 0 , 1522, 1590; V. 84, p. 101, 
1 5 5 , 270.

(1)
rompanleN Controlled by Bonton Elevated R y . Co,

W EST END STREET R A IL W A Y —A trolley road.

O r g a n iz a tio n — Leased to Boston Elevated Ry. until June 10 ,1 9 2 2 , 
at 7 per cent on common and 8 per cent on preferred in addition to the 
payment of rentals, interest and other charges. Elevated assumed 
possession Jan. 1, 1898. See terms in V. 65, p. 570.

In December, 1896, leased the right to use the subway at 4 78 per cent 
of the net cost of subway, stated approximately as $5,786,000 in 
September, 1898, when the third and last section was opened. Entire 
length is l ^  miles, with a traokage of about 5 miles. See V. 63, p. 
1065, 1117; V. 67, p. 528.

In Aug., 1904, issued $150,000 additional stock to pay for improve
ments, etc. See V. 79, p. 214, 787. Sept. 1904, Issued $750,000 addi
tional bonds of 1932, bringing amount up to $5,009,000; $200,000  
more were issued to retire bouds due May 1 .1 9 0 5 . V. 80, p 1729  

Consolidation.—In Jan., 1907, a bill was introduced in the Legisla
ture permitting the Boston Elev. Ry. to absorb the W est End St. Ry. 
(now leased). Under t*ie terms of the bill the Boston Elev will issue 
pref. stock at par for the $9,689,250 common and the $6,400,000 pref. 
stock of the West End St. Ry. See V. 84, p. 270.

STOCK AND Bonds— Date. Interest. Outstand'g Last div., &c.
Common stook ($50)....................  7 A .-O . $9,689,250 Oot., ’0 6 ,3 1*
Preferred stock (par $50)........... 8 J . - J .  6 ,400,000 J a n .,’0 7 ,4 %
Gold bonds of 1894............. 1894 4 iflg .M .-S . 2,000,000 Meh. 1 ,1 9 1 4

G& 7 5 ? ( W 0 ,Oy m o 6r t .. \ 1 8 9 6  4  *  M -"N - 8 1 5 ’0 0 0  M a ^  * ’ 1 9 1 6

G|2,700?000 noUnJvt. c \1897 4  g. F .-A . 2,700,000 Feb. 1 ,1 9 1 7  
Cur. bonds, o., $1,000, /1 9 0 0  4 F .-A . 4,743,000 Aug. 1 .1915

not m ortgage..............j Interest at Old Colony Trust Co., Boston.
Bonds o* ($1,000).................1902 4 F .-A . 5 ,709,000 Aug. 1 ,1 9 3 2

Interest at Old Colony Trust Co. 
OFFICERS— President, Joseph B. Russell; Treas., Parkman Dexter 
In d ex—v .  80, p. 6 5 2 ,1 4 2 5 ,1 7 2 9 , 1857; V . 8 4 ,p. 272.

( ^ )  SOMERVILLE HORSE R R —Owns 8*04 miles of track. Leased 
to W est End Street Railway for $9,180 yearly, 6 p. c. on $153,000  
stock. Dividends are payable (M&N) in Boston.

BOSTON SUBURBAN ELEC- COMPANIES- 
- A  trolley system.

O r g a n iz a tio n .—This company is a voluntary association formed in 
Nov., 1901, on the same lines as the Massachusetts Electric Com
panies. The properties controlled are the Newton Street Railway Co., 
Newton & Boston St. Ry. Co., Lexington <fe Boston St. Ry. Co., Natick 
& Coohituate Street Ry., South Middlesex Stre-t Railway, Natick & 
Needham Street Ry., Waltham Street Ry. and Westboro & Hopkinton 
Street Ry. The entire issues of the stock of these roads have been 
acauired. In 1902 secured entire ($324,700) capital stook of the 
Waltham Gas Light Co.; V. 74, p. 377. (The Waltham Gas earned 
$185,050 gross, $47,595 net, and $17,375 surplus above dividends 
In year ending June 3 0 ,1906 .] In 1902 also purchased Norumbega 
Park and Lexington Park.

S t o c k .—Shares have no par value, but In case of liquidation the  
preferred shareholders will be entitled to $100 per share, with ac
crued dividends; the common shares participating pro rata in the 
remaining assets. (See V. 73, p. 1159 ,1263.) In 1904 15,635 shares 
of pref. and 15,635 shares of common were offered to shareholders at 
$66 67 for one share of pref. and one share common jointly. Listed 
on Boston Stook Exchange in April, 1905.

Date. Bate. Ouistandi’g. Dividends, 
Common s to c k ,......................................................  47,969 sh. .....................

% 1 o K e r V h a r e  c u m " : : :  i  ........... 4 7 ’ 11 9  **■ J a u - 16,’07,75c
Notes payable Sept. 30. ’05................................  805,000 .....................

R oad .—Companies owned and controlled operate in the aggregate 
about 141 miles of track from Needham on the south to Lowell on the 
north, and connecting at six points with the tracks of the Boston 
Elevated Ry. A t Westooro connection is made with the Woroester 
Consolidated.

Dividends.—First of $1 on pref. paid Apr., 1902; also $1 July, 1902, 
and $1 O c t . 1902. In 1903, $ 1. In 1904, $3. In  1905, $2. in  1906, 
$2.75. In  1907, Jan., 75o.

«E PO R T For fiscal year ended Sept. 30, 1906: Income, gross 
$197,780; net, $153, 20; dividends, $117,797; surplus, $35,723.

OFFICERS.— President, Adams D. Claflln; Vice-President, Wm. F. 
Hammett; Treasurer, Alden E Viles: Secretary, Frank W . Remick. 
V 80, p. 1423; V. 81, p. 558 ,1790 , 1847; V. 83, p. 154, 1410.
(1 )  LEXINGTON & BOSTON STREET R Y.—Trolley.

O r g a n iz a t io n — Incorporated In June, 1899. Operation begun In
May, 1900. In Oct., 1903, RR. Commissioners granted permis
sion to issue remaining $150,000 bonds to provide for floating debt. 
V. 83, p. 818.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Stook, $525,000 ($100).................................... $525,000 In 1903-4 1%
1st mtge., $500,000* 1900 4 ^  g.A-O. 350,000 J u ly l, 1920

gold ($1,000)......... 0* s Interest at Beacon Trust Co., Boston, Trustee.
Current liabilities Sept. 3 0 ,1906  ...........  $344 ,410 ...................

Bonds are subject to call before July 1 ,1 9 0 5 , at 110, then until 
July 1 ,1 9 1 0 , at 1 0 7 ^ , and thereafter at 105. Of the $500,000 author
ized, $150,000 are reserved for extensions, etc.

EARNINGS—Year to Sept. 30, 1906: Gross, $160,582; net, $46,032; 
charges, $42,161; surplus, $3,871.

R o a d —Owns and operates 27 -67 miles of track, leases 5 miles, totai, 
83 miles, extending from Arlington Heights (the terminus of Boston 
Elevated syB tem ) through Lexington and Bedford to Billerica, where 
cars go through to Lowell without change, and also to the Sullivan 
Square. Charlestown, Station or the Boston El. Ry , with branches to 
Waltham, to Concord and to Woburn; laid with 95 lb. girder rail and 
60 and 70 lb. T  rail; operates 1 ‘ 8 motors, 25 box and 38 open oars; 
total, 63 cars; 7 snow plows; 2 work cars.—V. 83, p. 155, 818.

( 2 )  NATICK & COCHITUATE ST. R Y.—Trolley road. 
O r g a n iz a tio n — Stock, $100,000, par $100. No bonds. Current lia

bilities 8ept. 30, 1906. $207,118. D IV ID E N D S -- In 1898-99 to 1902 03. 
inclusive, paid 8 p. c. per annum; in 1903-04, 2 p. 0.; in 1904 05, none; 
in 1905-06, 6 p. o. 18 miles of track. EARNINGS— Year to Sept. 30, 
1906: Gross, $100,494; net, $22,221; charges, $ 1 3 ,8 3 1; dividends, 
$6,000; surplus, $2,390.

NEWTON STREET R A IL W A Y .—A  trolley road.
O r g a n iz a tio n — Chartered in 1887. In Dec., 1903, the Railroad 

Commission authorized an issue of $292,000 stook, share for share, 
for the stock of the Commonwealth Ave. Street Ry. and $115,000, 
share for share, for the stock of the Wellesley & Boston St. Ry. V. 77, 
p. 2098.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity. 
8tock ($907,000, par $100)....................... Q-J $722,000 See text.

N 8ubi0nto c a n ^ i s o o ^ S ^ ^ o  S1892 5 J - J 500’000 July 1 ,1912  
Interest payable at American Loan <fe Trust Co., trustee, Boston. 

Comm. Av. 1st mort., $75,000 < 1896 5 g. F-A 75,000 Feb. 1 , ’ 16
($500), g ........ .................... 0* X Int.atIntern’ lTr.Co.,Boston,Trustee.
“ Current liabilities” Sept. 30, 1906, $511,904
A nnual R e p o r t — For years ending Sept. 30 earnings were:

1906. 1905. I 1906. 1905
Gross earnings.$361,596 $323,743 j Balance fo r d iv s ..$ 4 l.’ 97 $30,497
Net........................  107,608 96,966 Dividends p aid ... 36,100 25,270
Int., taxes, etc.. 66,411 66,469 I Balance, surplus. 5,097 5,227  
V. 78, 2442, 2599.

R oad—Owns from Newton to Waltham, Watertown, etc., 13-30 miles 
track (measured as single); sidings, etc., 0 -57; trackage, 2-49; total. 
l 6 -36 miles; Commonwealth Ave. St. Ry., 7*62 miles; Wellesley & 
Boston St. Ry. 8 ‘66 miles; total operated, 40 '384  miles.

0*)
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{a )  W ALTH AM  STREET R A IL W A Y.
O rqaniza-’ ion -Incorporated in Maas, in 1900. Entire ($100, 

000) stock owned by Boston 8ub. Eleo. Companies. Operated since 
Deo. 1905 by Newton 8t. Ry. under an agreement.

STOCK &  B onds— Date. Interest. Outstanding. Maturity.
Stock ...$ 1 0 0 ,0 0 0  ................................. See text .................
1st mtge., $100 ,000) 1905 5g. J-D. 100,000 1925

($1,000)...................s Int. at A.mer. Loan & Trust Co., Boston, Trustee.
Floating debt Sept. 3 0 ,1 9 0 6 , $10,169.
Earnings for iisoal year ending Sept. 3 0 ,1 9 0 6 , gross, $10,739; net, 

S3,291; charges, $3,626; deficit, $335. Operates 7 -183 miles of track. 
V. 81, p. 1850.
( 4 )  NEWTON & BOSTON STREET RAILW  AY—Trolley.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Stock,$250.000,pr.$100 .............................. $200,000 .........................
1st M. for $ 5 0 0 ,0 0 0 .... < 1892 5 J-J 200,000 July 1 ,1912  

Not subject to call. ? Int. pay’le at Am. L. <fe T. Co., trustee,Boston.
Current liabilities Sept. 30, 1906 .........  $361,040 ........................

Dividends—In l8 9 8 , 5 p. o.; in 1899, Jan., I 1* p. o.; in Apr., I 1*  p. c 
None since.

EARNINGS—For year ending Sept. 3 0 ,1 9 0 6 , gross, $63,657; net, 
$6,431; interest, taxes, eto., $30,130; balance, deficit, $26,699.

Road—Owns 9% miles of trolley. Operates a portion of Newtonville 
& Watertown St. Ry., under lease of 1897. Total trackage, including 
sidings, 11'37 miles.
(a )  NEW TONVILLE & W ATERTOW N STREET R Y .-T rolley .

O rganization—Operates about 5 miles of track. Stock, $50,000; out
standing, $50,000; par $100. Unfunded debt Sept. 3 0 ,1 9 0 5 , $59,650. 
No funded debt. Operated by Newton <te Boston St. Ry., under lease of 
1897, at a rental of 7 ’2 per cent per annum on the stook, payable 
February and August.
( 5 ) SOUTH M IDDLESEX STREET R A IL W A Y —Trolley.

This company is in the hands of a receiver.
STOCK &  Bonds— Date. Interest. Oulstatid’ff. Maturity.

Stock ($100).................................  See below. $100,000 See text.
le t M., $100,000, gold. 1895 5 g .F -A  100,000 Feb. 1, 1915 

Interest payable at International Trust Company, Boston.
Current liabilities Oct. 1 ,1 9 0 6 , $392,100 .
Dividends: In 1894, 6 p. o.; in 1894-95, 2 ^  p. c.; in 1895-96, 4 p. o.; 

1896-97, 5 J2 p. o.; 1897-8, 6 p. c.; in 189e-99, 6 p. o.; in 1900-1, 6 p. c.; 
none since

Road—Owns 15 954 miles of track; rails 75-lb. T ; total operated, 
including sidings, 16,123 miles.

Earnings—Y ear ending September 30, 1906, gross, $88,289; net, 
$27,007; charges, $17,326; surplus $9,681.
(a )  NATICK <fe NEEDHAM  STREET R Y .-I s  leased to South Mid
dlesex St. Ry. at rental of 4 p. c. on the *50.000 stock and interest on 
bonds. Receiver ceased operating road in Jan., 1904, and a large part 
of traok taken up. Has outstanding $50 ,< 00  of 5 p. o. first mortgage 
gold bonds due Feb. 1, 1921. Owned 5.822 miles of track.
(6  » WESTBORO & HOPKINTON STREET R Y . -  

ORQANiZATION-Inoorporated in 1901, and owns road from Westboro 
to Hopkinton, 6'53 miles. Stook, $40,000, par $100. Bonds, first mort
gage, 5 p c., $40,000 due Nov. 1, 1922. Earnings for year ending 
Sept. 30. 1906, gross, $13,053; net, $1,383; fixed charges, $2,285; de- 
floit, $902. _______

M A S S A C H U S E T T S  E L E C T R I C  C O M P A 
N I E S . —Electric light and street railways.

O rganization—Formed in May, 1899. Is not an incorporated 
company, but a voluntary association managed by a board of fifteen 
trustees, who hold the title to its assets. Messrs. E Rollins Morse & 
Bro. and Tucker, Anthony & Co. of Boston, who promoted the combi
nation. in June, 1899, in offering some of the stook for publio sub
scription [$1,000 of preferred and $500 oommon was offered for 
$1,050], stated that “ the Declaration of Trust contains strict pro
visions against the creation of any indebtedness whereby any share
holder or trustee can be held to any personal liability.”  Comprised 
originally between 30 and 40 separate properties, but through consoli
dation there are only two operating companies, namely the Bos 
ton & Northern St. Ry. and the Old Colony St. Ry., besides the Hyde 
Park Electrio Light Co. The following is a list of the companies 
controlled, with their share capital Feb/, 1907.

COMPANIES CONTROLLED FEB., 1907.
Shares, i Shares.

Boston & No. St. Ry. C o ...107 ,432 Hyde Park Eleo. Light Co. 2.875
Old Colony Street Ry. C o.. 75,123 1 ------------

Total............................................................................................................155,430
Of the above 185,430 shares, practioally all were at the date given 

owned by the Massachusetts Eleo Companies The system comprises 
electric street railway lines in 22 cities and 70 towns in Eastern Mas
sachusetts and New Hampshire and Rhode Island. The companies 
given cover the greater part of tne street railway mileage north of 
Boston as far as Nashua, N. H ., and Newburyport and Gloucester, 
Mass., and south as far as Fall River and New Bedford, Mass., and 
Newport, R. I., connecting direotly with the street railway system of 
Boston. Various electrio lighting companies doing business in the same 
seotion are also inoluded.

STOCK &  Bonds.—The share capital is represented by certificates 
of participation, whioh give the owners a proportionate interest in 
the shares held by the trustees. Both classes of shares are reported 
exempt from taxation in Massachusetts. Listed on the Boston Stock 
Exohange in April, 1901. $5,500,COO preferred stock was authorized 
May 29, 1902, and sold to a syndicate. For consolidated balance sheet 
of companies controlled, see V. 83. p. 1 4 6 7 ; this balance sheet shows 
$18,513,000 aggregate stock of the controlled companies Sept. 30,1906, 
$18,126,000 funded debt Sept. 30 ,19 0 6 , and $l,7b0,000 notes payable 
to outsiders.

Date. Rate. Outstand'g. Dividends. 
Common stock, par $ 1 0 0 ) a i io o q  inn 

($14,293,100)............. . S .......................... $14,^93,100 .........................

P 557,40O0°)k4 K  c . r (. °.’ .' \ .......... 4  20,557,400 July, '04, 2?*
Coupon notes, $ 3 ,5 0 0 ,0 0 0 0 1 9 0 5  4*ug. J<fcJ 3 ,500,000 July 1 ,1 9 1 0  

red. at 102 any int. date - Int. at Old Colony Trust Company,
($1,000) gold.......................... )  Boston, trustee.
Of the new coupon notes of 1905, 82,700 .000 were issued to retire 

the prior notes. The collateral for these notes consists of $3,656,300  
stock of the Old Colony St. Ry. and $718,700 stock of the Boston & 
Northern St. y See V. 81, p. 7 2 6 ,1436 .

Report.—Report for year ending Sept. 30, 1903 (see Chronicle  
D eo. 15, 1906, p. 1467), shows reoeipts from dividends, $710,498; from 
Interest on notes, eto., $66,652; total, $777,150; expenses, $18 ,396 ; 
Interest. $157,500; surplus, $601,254; previous surplus, $176,919; to
tal surplus, $778,173.

CONSOLIDATED INCOME ACCOUNT OF CONTROLLED COMPANIES.* 
Tear end. Sept. 30— 1905-06. 1904-05. 1903 04. 1902-03.

Earnings......................$7,518,240 $6,734,127 $6,3^*0,863 $6,333,911
Expenses..................... 4,883.552 4.456.303 4,479.520 4,155,909

Net earnings........$2 ,634,688 $2 ,2 7 7 ^ 24  $1,901,34a $2,178,002
Charges ......................... 1,594,503 1,543 ,514 1 ,462 ,ti26 1,331,147

Divisible income.$1,040^165 $734,310 $438,717 $846,855
Dividends ....................  710,406 372,448 466 003 840,233

B alan ce.................  $329,779 $361,862 dtf.$27,286 $6,622
‘ The Georgetown Rowley & Ipswich is Inoluded in 1905-06 and 

1901-05, butyls not inoluded in either of the preceding years.

DIVIDENDS—First div. on pref. stock, 2p.o .,w as paidD eo.l, 1899, also
2 p. o. June 1 ,1 9 0 0 . Div. period then changed to J&J and 2*3 p. o. 
paid .Jan., 1901; July, 1901, 2 p. o.; in 1 902 ,4  p. o.; in 1903, 4  p. o.; in
1904, Jan., 2 p. o.; July, 2 p. o. The January, 1905, dividend was 
passed See V. 79, p. 2642 2456. The July, 1905, and Jan. and July, 
1906, and Jan.. 1907, dividends were also passed.

PLANT.—The street railways controlled have 8 9 T 74 miles of main 
line and 930'39 miles of track, and own and operate 1,910 oars, of whioh 
814 are closed and 1,096 open oars; power stations, 16, with a capac
ity of 53,410 horse power.

OFFICERS.—President, Gordon Abbott; Vice-President, Charles E. 
Cotting; Secretary, Everett W. Burdett; Treasurer, J. H. Good- 
speed, Gen. Manager, P. F. Sullivan; General Auditor, D. Dana Bart- 
lett. Executive Committee: Messrs. Gordon Abbott, Charles Francis 
Adams, 2d, E. N. Foss, Percy Parker, Philip L. Saltonstall, Charles E. 
Cotting and Philip Dexter. Office, 84 State St., Boston. V. 82, p. 281, 
568, 868 , 1041; V. 83, p. 626, 8 1 8 ,1411 , J 4 6 7 ; V. 84, p. 51.

( 1 )  BOSTON <fc NORTHERN STREET R Y.—A n electrio road.—See 
M ap on page 12.

O rganization—This was the Lynn & Boston RR., but on July 
23, 1901, name changed to present title. The Lynn & Boston 
RR. was incorporated under laws of Mass. April 6 ,1859 . In 1900 ab
sorbed the Gloucester St. Ry. (which, Jan. 18 ,1900 , had absorbed the 
Rockport St. Ry.) and the Wakefield <fe Stoneham St. Ry., whioh latter 
on Deo. 3 1 ,1899 , had absorbed the Woburn <fe Reading, the Salem <$> 
Wakefield, the Mystic Valley and the Reading & Lowell. In April,
1901, acquired the Beverly <fe Danvers. In May. 1901, absorbed the 
Lowell Lawrence & Haverhill and the North Woburn. The Lowell 
Lawrence <fe Haverhill had in Nov., 1900, been consolidated with the 
Lowell & Suburban, and the latter had previously received authority 
to lease the Nashua 8t. Ry. On Mar. 2, 1903, absorbed the Gloucester 
& Rockport St. Ry., previously leased.

In June, 1903, received permission to issue stock in exohange, share 
for share, for Middleton & Danv. stock and for Law <fe Read St. Ry. 
stock. The Middleton & Danvers had previously absorbed the Haver
hill & Andover Street Ky, and the Lawrence & Reading had absorbed 
the Reading Wakefield <fe Lynnfleld Street Ry. In Sept.. 1906. ex
changed its stook for stock of the Georgetown Rowley & Ipswich St. 
Ry. and the Lowell & Boston St. Ry. V. 83, p. 818. In Jan., 1907, 
RR. Commissioners granted permission to issue $300,000 additional 
stock for additions and improvements. V. 84, p. 51.

STOCK &  Bonds— Date. Interest. Ouisiand’g Last Div. <tc.
8tock (par $100)............................................  $10,743,200 In 1906, 5%
Ref. M .. $15,000,000, \ 1904 4 g. J-J 2 ,176,000 July 1 ,1 9 5 4

gold ($1,000)........c  5 Int. at Adams Trust Co., Boston, Trustee.
Vaumkeag Street Ry.

Consol. M. ($1 ,000)....1890 5 J .-J .  711,000 July 1 ,1 9 1 0
Int. at Knickerb. Trust Co., N. Y. Manhattan Trust Co., N. Y ., Trus.

Lynn Belt 1st..................... 1890 5 M .-N. 100,000 May 1 ,1 9 1 0
American Loan & Trust Co., Boston, Trustee.

Essex Electric 1st............ 1891 6 J. -  J. 100,000 Jan. 1 ,1911
Old Colony Trust Co., Boston, Trustee.

Lynn ABost. 1st m., g . . ) 1894 5 g.J. D. 3,723,000 Deo. 1, 1924  
$5,218,000, $ l,000.c* 5 Int. at Old Colony Trust Co., trustee, Boston.

G.R.& 1 ls tm  ,($1,000)) 1900 5 g.J.-D. 180,000 June 1, 1920  
$180,000, gold ......... 5 Int. at Mercantile Tr. Co., Boston. Trustee.

H. G. & D. 1st Mtge .1899 5 35,000 Mch. 1, 1919  
Uoup. notes, $405,000 1897 6 A . - O. 405,000 April 1, 1917  
Plain bonds secured by

Lynn & Bos. mort. of 1894—
Lynn & Boston, Deb.......  1887 5 A . - 0 .  100,000 Apr. 1 ,1 9 0 7

do do ................... 1892 5 M .-S . 186,000 Mch. 1 ,1 9 1 2
Naumkeag, Deb................. 1887 5 A . - 0 .  49,000 Apr. 1 ,1 9 0 7

do ........................... 1890 6 M .-S . 24,000 Sept. 1 ,1 9 1 0
do ........................... 1891 6 J . -J .  10,000 July 1 ,1 9 1 1

Glou’sterSt.R y.lstM .,g..l887 5 A .-O . 60,000 Apr. 1 ,1 9 0 7
Interest is payable at American Loan & Trust Co., Boston, Trustee.

G l° s ^ l f r« 125X000fs T ' 1 1896 J-D  125,000 Deo. 1 ,1 9 1 6
OOOhgold ’ .. .o ’* > Int- at Amer- L - & T■ Co., Boston, Trustee.

Wl l  M6l$ 150S0O00fga,^  \ 1895 5 S-M- S 150’000 Mar. 1 ,1915  
The last Issue is redeemable at 105 after March 1, 1900. Interest 

at American Loan & Trust trustee, Boston.
The Mystic Valley St. Ry. has out $60,000 gold 5s, dne Jan. 1 ,1 9 1 9 . 
The Rockport 8treet Ry. has outstanding $12,500 6 per cent ooupon 

notes, Interest payable April and Ootober, due Oct. 1 5 ,1916 .
The Gloucester & Rockport has outstanding $10,000 6% ooupon 

notes dated Feb. 1, 1895, and due Feb. 1 ,1 915 .
LOWELL LAWRENCE & HAVERHILL.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock ($100), com...........  Was exchanged for Lynn & Boston.
Merrimack Valley Street $ 1891 5 g .A -0  $342,000 Apr. 1. 1911 

Railway 1st mort. gold. \ Interest at Inter. Tr. Co., trustee, Boston. 
Lowell Law. <fe Haverhill (  1893 5g .J -D  936,000 June 1 ,1 9 2 3  

1st mort., $1,900,000,< Sub), to call for the sink. fund, at 105 (feint- 
gold, $1,000.................. o* ( Interest at Am. L. & T. Co., trustee, Boston.

Pb°urv'8M a st^ 'ist" mort-1  1898 5 J_J 64,000 Jan.1,1928
gage b S s ^ ’assumed... 5 Inter68t at 8tate street Tm at Co., Boston 
Low. Law. & Hav. Oonsols of 1893 are reserved for Merrimack Val
ley bonds when due.

Lowell & Sub. St. R y .) 1891 5 g. J-D  1,000,000 Dec. 1, 1911 
1st M. 1891, gold.o* s Int. at the Am  L. <feTr. Co., Boston. Trustee. 
Bonds—Of the $15,000,000 Boston & Northern bonds, $7,982,500  

are reserved to retire prior lions. These bonds have no sinking fund 
and are not subject to caii. Of the $5,379,000 first mortgage bonds 
of the Lynn <fc Boston RR., $363,000 have been canceled, and the un
issued balance is to be us*d to take up other bonds. The Merrimack 
Valley St. Ry. 1st mtge. bonds are redeemable at option at any time 
after 10 years from their date.

Dividends—From 1880 to Oct., 1899, incl., 8 yearly; In 1900, 7; 
In 1901, 6 ; in 1902, 6 ; in 1903, 5 p. c.; in 1901, 2»a p. c.; in 1905, 2 p.o.; 
in 1906, 5 p. c.

Road—Comprises the lines of the Mass. Eleotrio Companies north of 
Boston, embracing 460 791 miles of mam and 2d mainline and 4 7 9 4 0 5  
miles of track—all owned.

A nnual Report—For fiscal year ending Sept. 3 0 ,1 9 0 6 , of all com
panies inoluded in the Boston <fe Northern St. Ry.: Gross, $4,412,036 ; 
net, $1,610,035; other income, $14,072; charges, $944,705; dividends 
(5%), *537,160; surplus, $142,242.

O ffic e r s —President, Patrick F. 8ullivan, Lowell; Treasurer, P. M. 
Reynolds. V. 81, p. 1 8 4 6 ; V. 82, p. 1155.

( a )  BOSTON & CHELSEA STREET R Y .-O w n s 4 379 miles of track. 
Leased to Lynn & Boston Street Ry. Co. at $7,260 per annum, equal to 
6 per cent on $121,000 stock, payable A&O.
( b )  BOSTON & REVERE ELECTRIC ST. R E 

ORGANIZATION—Incorporated June 24, 1889. Leased from July 1, 
1895, for 99 years to Lynn <fe Boston, whioh guaranteed interest on 
the $50,000 bonds (of which $31,000 had been retired up to Feb. 1 ,1907)  
and dlvid’dson $50,000 stook from July 1 ,1 8 9 8 , at 5 p. o. per annum. 

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stook (par $ 1 0 0 ) ..............................  5 J -  J $50,000 .........................
1st mort. drawn at 1 0 4 .. 5 1890 5 F - A  19,000 Feb. 1 ,1 9 1 0  

Int.(notpr.)gu.by B.&N. \ Interest at AmerioanLoan & Trust, Boston. 
Road—Total traok, 3 812 miles.

(C ) EAST M IDDLESEX STREET R Y.—
O rganization—Owns 18*6 miles of track; sidings, switches, etc.,

0 8 ; total, 19 4 miles. Leased May 1 ,1 8 9 3 , to Lynn <fe Boston (now
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$297,700
120.000 Sept. 1 ,1 9 1 8
100.000 Jan. 1 ,1 9 2 2

Boston & Northern) tor 99 years at a rental till May 1, 1896, of 
$18,000 yearly In addition to fixed charges; tlien till May 1 ,1 901 , 
$24,000 yearly; and for remainder of lease, $30,000 yearly. Eight per 
cent dividends hart been paid, but on May 1 ,1 9 0 1 , were increased to
10 per cent. The refunding bonds were issued to take up a like amount 
of 5 per cent bonds which matured on Jan. 1 ,1 9 0 2 .

S to c k  &  Bonds -  Date. Interest. Outstand'g. Maturity.
Stock ($100) $300 ,000 ........................  10 " -----------
Plain bonds, int. gu. (end.). 1898 5 M-S 
Refd. bonds, int. gu. (end.). 1902 4 J-J 

Interest at State National Bank., Boston.
The lessee in the lease agreed to stamp both ssues of the bonds with 

a guaranty of the prompt payment of interest.—prinoipal is not 
guaranteed.—V. 67, p. 482.

( d )  N ASH U A STREET R A IL W A Y .—Trolley,
O r g a n iz a t io n —incorporated Aug. 14, 1885. On July l ,  1900, was

leased to the Lowell & Suburban for 99 years, and lease now runs to 
Boston & Northern through consolidation.

Rental— Dividends are payable Jan. and July at the rate of 4  p. c. in
1901, 5 p. c. in 1902 and 6 p. c. for the remaining 98 years of lease. 

STOCK Bonds E tc .— Date. Interest. Outstand'g. Div.dkmaturity.
Stock,$325,0 0 0 .(p a r$100)..............................  $300,000 See text.
1st mortgage, $150 ,000) 1901 4 g. A-O 150,000 Oct. 1 ,1931

($1,000), gold............o* 5 Int. at Old Colony Tr. Co., Boston, Trustee,
Bonds.—Entire issue may be called on and after Oct. 1 ,1 9 0 6 , at 

105 and accrued interest. The interest is guaranteed by the Boston 
& Northern St. Ry.

R o a d —Operates 15 52 milea of track.
( e )  W INNISIM M ET (STREET) RR.—
O rganization—Owns 2-06 miles of track. Leased to the Lynn A

Boston for 999 years from 1880, at $3 ,000 per annum. Capital stook 
Is $ 5 0 ,0 0 0 , par $50. Dividends in 1894 to 1905, 6 p.c.

( 2 )  OLD COLONY STREET R Y. (See map page 1 2 )—A  trolley road. 
O r g a n iz a t io n —This was formerly known as the Brockton Street 

Railway, but on February 15, 1901, name was changed as above. 
The Brockton Street Railway was a consolidation of the 
Brockton Street Railway, East Side, Brockton & Holbrook and Whit
man street companies. In 1900 was consolidated with the Boston 
Milton & Brockton, the Brockton Bridgewater & Taunton, the Brock
ton <fe East Bridgewater and the Taunton & Brockton. Subsequently 
was also consolidated with the Quincy & Boston and the New Bedford 
Middleborough & Brockton.

In N ov., 1900, Mass. RR. Commissioners approved proposition to 
purchase the South Shore & Boston and the West Roxbury <fe Roslin- 
dale. The South Shore & Boston comprised the Braintree & W ey
mouth Street Railway, the Bridgewater Whitman & Rockland, the 
Hingham Strret Railway(the latter being a consolidation of the Hing 
ham, the Hull and the Nantasket Electric), the Hanover Street Rail 
way and the Rockland & Abington Street Railway. The W est Rox
bury & Roslindale St. Ry. had previously absorbed the Norfolk Sub 
urban, the Norfolk Central and the Needham & Boston.

In Jan., 1901, also received authority to acquire the Globe St. Ry. 
(after the Globe St. Ry. had first absorbed the Dighton Somerset A 
Swansea St. Ry., the Taunton St. Ry. and the Providence & Taunton). 
On July 1 ,1 9 0 1 , leased the Newport & Fall River Street Ry.

In Jan., 1907, RR. Commissioners granted permission to issue 
$200,000 additional stock for additions and improvements. V. 84, p. 51.

Lease—In 1903 the Boston Elevated Ry. leased all this company’s 
track in the City of Boston for 99 years. The lease provides for the 
payment of all taxes and also 6 ^  p.c. on replacement value, (appraised 
at $353,979, less the rental of certain short pieces of track appraised 
at $13,866) of property leased as of date Feb. 16, 1903, and 4 p. c. on 
all additions and betterments.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity
Stock (par $100)............................................................$7,512,300 In 1906.2%
Ref. M., $10,000,000, gold.) 1904 4 g. J-J 2 ,892,000 July 1,1954

($1,000)..................... ............ c* S Int. at Old Colony Tr. Co., Bost., Trust.
Brockton Street Ry. 1,5? • f

Bonds.............................  1’3 ’g 1890 41a A - O  33,000 A p r .l,1910
Bonds, g o ld .................  1 P M J 1892 5 g. J - J 15,000 Jan. 1,1912

Brorkt fPonsol >Sf Rv I ® “  M  1894 5 g.A  - O 689,000 Oct. 1,1924  
M & r a n annJ 7 ‘ S  S 1 Subject to call at 105 and interest.1st M. $750,000 g -- - -  j ^  [ I Int. at State Street Trust Co.

Boston Milton & B rockton ..) 1899 5 J-J 100,000 July 1,1919  
1st mtg. bonds, $ 1 00 ,000 .. 5 Int. at Inter’l Tr. Co., Boston, Trustee. 

Brock. Bridgewater & T aun .) 1897 5 g. F -A  200,000 Aug.1,1917  
IstM .g,$200,000($1,000)o* i Int. at Am. L & T. Co., Boston, Trustee.

Brock. & E Bridgewater___ ) 1898 5 g. F -A  30,000 Feb. 1,1918
1st M. g.. $30 ,000 ................. 1 Int. at Am. L. & T. Co., Boston, Trustee.

Taunton & Brockton...............) 1897 5 F -A  100,000 Aug.1,1917
1st mortgage $100,000___ \ Int. at State St. Tr. Co., Boston, Trustee

N. Bedfrd M ’dleb’ro & Brook.) 1900 5 g. J -J  325,000 J a n .l,1920 
1 stM. $325,000 ($1,000) g . $ Int. at Am . L. & T r. Co., Bost., Trustee.

Braintree mtee 5 1894 6 J - J 35,000 July 25, ’14 Braintree m tge.......................... } state s t. Trust Co., Boston, Trustee.
GLOBE STREET RAILWAY SECURITIES.

Date. Interest. Outstand'g. Maturity.
Int M $7*50 000 pnlrt ) 1892 5g. A -O  $750,000 April 1 ,1912  

t in n n  3  i Redeemable at 105 and int. after April 1 ,1902 .
*  ’ .............  ) Int. is payable by trus., Mass. Trust Co., Bost.

Debentures,g.($1,000).o 1892 5g. J -J  550,000 July 1 ,1 9 1 2  
Debentures,g. ($l,000).c  1894 5g. M -S 125,000 Mar. 1 ,1 9 1 0
D Swannb’ds$125e000 1 1896 5 8 - J- °  109 ,000 Dec. 1 ,1 9 1 5  

^ r Y  tpiI l o i  aftw  yint- at Internat’l Trust Co., Boston, trustee.
5 une L 1901 ($1 00S) J 8inMllg fund is $3«°00 a year.
Interest on the Globe Street debentures is payable In New York at N. 

Y . Security & Trust Co.
Taunton St.R y.lstM . 1894 5 J - J  350,000 Jan. 1 ,1 9 1 4

Do Debentures. 1894 5 M -S  200,000 Mar. 1 ,1914
Interest on Taunton Street Ry. bonds payable at American Loan & 

Trust Co., mortgage trustee, Boston.
P R v' l s J e “m o o m "   ̂1898 5g.,M -S 150.000 Sept. 1, 1918

author'a$200000.’ )  American Loan & Trust Co., Boston, Trustee.
SOUTH SHORE <St BOSTON ST. RAILWAY. SECURITIES.

Date. Interest. Outstand'g. Maturity.

B gofd,’ $ l ,000! § 0b.^f.1’.000! } 1899 5 F -A . $335,000 Aug. 1 ,1919  
Interest at Amerioan Loan & Trust Co. (trustee) Boston. 

Braintree & Weymouth 1st) 1897 5 g. M-S. 80,000 Mar. 1 ,1917
M. gold, $80.000 .................S Int- at International Tr., Boston, trustee.

Bridgewater Whit. & R ock.) 1897 5 g. M-N. 85,000 Nov. 1 ,1917  
1st mort., gold, $ l,0 0 0 .c*  £ Int. at American Loan it Trust, Boston 

Rockland & Abington first) 1895 6 g. M-N. 100,000 May 1, 1915 
mort., $100,000 gold....c* > Int. at Old Colony Tr. Co., Boston, trustee. 

WEST ROXBURY & ROSLINDALE ST. RAILWAY BONDS.
Date. Interest. Outstanding. Maturity. 

1st M. $150,000, gold.s. f . )  1896 5 g. M -S $137,500 Sept.l, 1916  
($500) red. at 103 after > Interest at International Trust Co., Bos-
Sept. 1 ,1 9 0 1 .................o* )  ton. Trustee.

Norfolk Central 1st mtg.,"I 
gold, $100,000. Int. at i 1898 5 g. J .-J . 50,000 July 1 ,1 9 1 8  
International Trust Co., I (Subject to call after July 1 ,1903 .)
Boston, trustee............... J

Norfolk Suburban, 1st) 1894 5 J.-J. 61.000 July, 1914  
m ortgage.......................... s Int. at Intem at’ l. Tr. Co., Boston, trustee.

Bonds—Ot the new $10,000,000 Old Colony Street Ry. mortgage, 
$4,619,500 are reserved for prior liens. These bonds are not subject 
to call.

Road—Consolidated system operates 353 308 m. main and 2d main 
line (including the Newport & Fall River St. Ry.) and 396*615 miles of 
track, (which includes track leased to Boston “ L ” ) comprising the lines 
of the Mass. Electric Companies south of Boston.

Dividends.—Rate 1892 to 1898 inclusive was 6 p. c.; in ’99 ,8  p. o.; in;.
1900, 8*4 p. c.; In ’01, 6 p. c.; In ’02, 5 p. o.; in ’03, 5 p. c.; in ’04, 3 p.c.; 
In 05, 2 p o.; In 1906, 2 p. c.

Report of consolidated companies (including Newport & Fall 
River) for year ending Sept. 3 0 ,1906 , gross. $2,666,212; net, $869,088; 
other income, $129,277; charges. $676,239; dividends, $150,246  
(2%); surplus. $171,880. V. 81, p. 1 8 4 6 ; V. 82, p. 870.
( a )  NEW PORT & FALL R IVER  STREET R Y .—
Has been consolidated with Newport Street Railway and Newport 

Illuminat’g Co.; emoraces 20-483 m of track in and between Newport 
and Fall River; also electric lighting. Was leased on July l, L901, for 
99 years, to the Old Colony Street Ry. for a rental of 6 per cent per 
annum and interest on bonds. The Mass. Elec. Companies disposed 
of its holdings in Feb., 1902.

STOCK, Bonds. E tc .— Date. Interest. Oxitstanding. Maturity
Stock, par $100—  ........  J.-J. $90'*,000 See text.
Newport & Fall River (1898  5 F -A  *40,000 Aug. 1 ,1918

1st m ortgage...............  ( American Loan & Tr. Co., Boston, Trustee.
New mort., $1,000,000,> 1904 4ia J J 396,000 July 1 ,1 9 5 4

gold ,$1,000) ............... i Int. at Am. Loan &Tr.Co., Boston, Trustee.
Newport St. Ry. 1st M .) 1890 5 J-D  50,000 Dec. 1 ,1910

$50,000 ($500)...........o. i Interest at the Indust. Trust Co., Provl., R. I.
New. 111. Co. 2d M ., g....................  5 g. 63,500 Oet. 1, 1925

Bonds- O f  the new mort. for $1,000,000, $353,500 are reserved 
to retire prior liens. V. 79. p. 213, 501 ,1462 .

Earnings of the Old Colony St. Ry. from operation of the Newport 
& Fall River St. Ry. for year ending June 30, 1906. were: Gross, 
$264,503: net, $114,274; charges, $45 ,295 ; surplus, $68,979.—V. 56, 
p. 1249; V. 79, p. 213, £01, 1462.

BOSTON & W ORCESTER ELECTRIC COM- 
P A N IE S-

O rganization .—This is a voluntary association organized under a 
trust agreement dated December 2 9 ,1902 . Its property consists of 
*he capital stock and $600,000 “ note payable”  of the Boston &  
Worcester Street Railway. 11 has Issued 33.936 4  per cent cumulative 
preferred shares and 34,614 common shares, no par value; but in 
case of liquidation preferred shares receive $tOO each before the 
participation of com. In Jan., 1905, was listed on Boston Stock E x
change. Stock was increased to present amount by the issue in July, 
1&06, of 6,000 shares common and 6.000 pref., which was offered to 
shareholders at $105 for a block of $100 pref. plus $100 com.

REPORT — For year to Sept: 3 0 ,1 9 0 6 , dividends received from B. & 
W. St Ry. stock, $103,494; miscellaneous income, $10,979; total in
come, $114,473; expenses, $2,632; dividends, $ 111,744 : surplne, $97,- 

DlVIDENOS.—First div. on pref. stock—2 per cent—paid July 1. 1904,
2 p. c. Jan., 1905, and 2 p. c July 1, 1905. In 1906, 4  p. c. In 1907, 
Jan., $2.

OFFICERS—President, James F. Shaw; Vlce-Pres., Arthur E. Childs; 
Sec. and Treas., George A. Butman.—V. 83, p. 3 6 ,1 5 4 ; Y . 84, p. 101.

( 1 )  B 0 3 T 0 N  & WORCESTER ST. R Y .—Trolley.
O rganization—Incorporated in Massachusetts on Nov. 16, 1901- 

Franchise perpetual. Owns a double-track line between Boston and 
Worcester and has purchased all franchises and property of the Fram
ingham Union St. Ry., Framinghnm Southborough & Marlborough St. 
Ry. and the Marlborough & Framingham St. Ry.

STOCK &  Bonds— Dale. Interest. Outstanding. Maturity.
8tock, $100 .........................................  J-J $1,725,000 Jan.,’07 ,3 %
Bost. A W or.lstm ort., $ 2 ,-) 1903 412 g. F-A 1,610,000 Aug.1,1923

500,000,gold ($1,000)0*) Int. at Am. L. & Tr. Co., Boston, Trustee. 
Fram. Union 1st mort.....................  5 47.000 1909
Fram. S o .*  Marl, la t M ..  Ame5r ^  & T« »

Dividends.—Paid 3 p. c. July, 1904; in 1905, 6 p. 0,; In 1906, 6 p. 0.; 
in 1907, Jan., 3 p .c.

Re p o r t —For year ending Sept. 30, 1906: Gross, $514,464: net, 
$245,073; charges. $132,675; dividends, $103,500; surplus. $8,898.

Ro a d —Owns and operates 75 miles of track, a considerable portion 
over private right of way, between Boston and Worcester. Rails, 75-lb.

O fficers—President, James F. Shaw; Vice-President. H. Fisher 
Eldredge; Sec. and Treas., Geo. A . Butman.—V. 81, p. 1722.

B O W L IN G  GREEN, OHIO.
L A K E  E R IE  BO W LIN G  G R E E N  & N APOLEON R Y . —A  trolley road.
O rganization—Incorporate^ Ohio In 1902.
S to c k  &  Bonds— Date. Interest. Outstand'g. Maturity.

Common, $750,000, $ 100 .......................................  $365,000 ..................—
Pref.. $250,000, $100 6% n .-c ..............................  250,000 . . . .  ______
lsr, M ., $ 1,000 ,000 , g., ($500 ) 1903 5g. M-N 231,000 Nov. 1 ,1 9 3 3

& $1,000)....................... o* 5 Int. at Union Tr. Co., Detroit, Trustee.
B o n d s-$7*6 .500  bonds are reserved for extensions at $17,000 per 

mile, and $12,500 in company’s treasury. No sinking fund and bonds 
are not subject to call.

EARNINGS-For year ending Dec. 3 1 ,1 9 0 5 , gross, $51,834; net, $18,- 
335; fixed charges, $10,084; surplus, $ 8 ,2 5 1.

Road—Operates 20 miles of track between Bowling Green, O., and 
Woodville; 40 miles additional projected, of which 4-5 mile completed 
and right of way secured for about 12 miles. Standard gauge, 60 -lb. T  
rail. Connects at Bowling Green with the Toiedo Bowling Green &  
Southern Traction Co., at Pemberville with the Toledo Fostoria <s 
Findlay Ry- and at Woodville with the Lake Shore Elec. Ry. Furnishes 
electric light and power at Bowl’g Gr’ n, as well as hot water heating.

OFFICE“ S—President, Dallas B. Whipple; Vice-Pres. and Gen. Mgr.
E. H. McKnight; Sec. and Treas., Chas. H. Draper.—V. 78, p. 769 .

B R A T T L E B O R O , V T .
T W IN  STATES GAS & ELECTRIC C O -

O rganization—Incorporated in Connecticut on Aug. 26. 1906, and 
acquired control of the Brattleboro Street Ry., the Brattleboro Gas 
Light Co and the Dover Gas Light Co V 83, p. 562. Control is held 
by the National Light, Heat & Power Co.

S to c k  &  B o n d s - Date. Interest. Outstand'g. Maturity.
Common, $1,500,000, $100 .....................................  $1,250,0! 0 ...................
Pref., $250,000, ($ 1 0 0 ) ......................................... 250,000 ...................
lB t& ref. M .. $l,f>00 ,000 ,) 1906 4iag.A -0 500,000 O ct.1 .1926 

g. ($500 & $1,000) —  c* J Int. at Knickerbocker Tr. Co., N. Y ., Trust. 
Dover G. JU con. m ort.,) 1905 5 175,000 Sep.l, 1925

$500,000............................. s Union Safe Dep. & Trust Co., Trustee.
Union Gas & Elec. m ort.,) 1897 ................ 250.000 ................

$250,000 ............................ > Union Safe Dep. & Trust Co., Trusteo.
Brattl. G asL . Co. m o rt... 1903 5 75 ,000 Feb.2,1923

B on d s-O t  the $1,500,000 now bonds. $500,000 are reserved for 
prior liens and $500,000 for acquisitions, extensions and Improve
ments. No sinking fund and bonds are not subject to call.

Ro ad—Operates 5 miles of track in Brattleboro, in addition to gas 
and electric light plants in Brattleboro and Dover.

OFFICERS-Pres., William M Wherry; Vice-Pres., W m, C. Pratt; 
Sec. and Treas.,Geo. D. MaTtin.—V. 83, p. 499.
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B R IST O L , CONN.
B R I S T O L ,  &  P L A I N V T L L E  T R A M W A Y  C O . -

A trolley road. Also furnishes electric light and gas.
O rganization—Organized Sept. 21,' 1893. A  gas plant was com 

pleted in 1906. Franchises perpetual. In August, 1906, a majority 
of the stock was pooled for 5 years.

S to c k  &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $1,000,000 ($100)....................................... $250,000 See text
1st $500 OOO C 1905 4*jg. M.-N. 325,000 Nov. 1,1945

™ i * n n n ’ i  Interest at Bristol National Bank, Bristol. 
goia ($o >uuu--) (Treasurer of State of Connecticut, Trustee.
Bonds—Are  subject to call after 5 years at 102; after 10 years at par. 
Earnings—For years ending June 30, including electric-light plant. 
Tear— Qross. Net. Int. <£ taxes. Div’ds. Balance.

1 9 0 6 ......... $145,760 $48,316 $2 2 ,3 2 t $12,000 $13,091
190 5 .........  125,87.1 40,822 16,738 9,000 15,084
1904 .........  112.7? i) 40,075 14,234 6.750 19,091

Road—Operates about 12 miles of track laid with 56 and 60-lb T  
rail, irom Bristol to Plainville, with branch to Lake Compounce 
and to Terryville. Standard gauge. 26 oars and 3 snow plows. 
^ 'O fficers—President, Miles L. Peck; Vice-Pres., N. E. Pierce: Sec. & 
Treas., M. L. Tiffany; Gen. Man.. G. E. Cookings.—V. 81, p. 776.

b r i s t o l T t e n n .
B R I S T O L  G A S  &  E L E C T R I C  C O .-T r o lle y , gas and

eleotrlc light.
O rganization -Incorporated in N. Y. to consolidate the Bristol Gas 

& Elect. Co. (Va.) and Bristol Belt Line Ry. C o..all thestock and bonds 
of which coinpan} it acquired. Franchises are perpetual.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity
Stock, $300,000. ($100)....................................  $248,500
1st mortgage, $3 7 5 ,0 0 0 .. > 1903 Kg. J-J 263,000 Jan., 1923 

g.($500  & $1,000) c.&r. s Inter at Metropolitan Trust Co., N. Y.,Trus. 
Bojuls are subject to call on any interest nay at 110 and interest. 
Earnings—For year ending sept. 1 ,1 9 0 6 , for both Brietol Gas & 

Elect. Co. and Bristol Belt Line Ry.. gross, $57,287; net, $19,066; 
fixed charges, $12,700; surplus, $6,366  

Road—Operates about 3 ^  miles of track, 
r  OFFICERS—President, Charles B. flobbs, New York; Vice-President, 
B L. Dulaney. Washington, D. C.; Sec. and Treas. and Gen. Manager, 
Edwin M. Walker, Bristol —V. 7 7. p. 1 7 4 * ; V. 83, p. 627.

B R O O K L Y N , N. Y .
^ B R O O K L Y N  R A P I D  T R A N S I T . —(See M a p , page  
1 5 .)

O rganization—Organized January 1 8 ,1 8 9 6 , per plan In Chron
icle , V. 60, p. 1145, to succeed to the property of the old Long Island 
Traction Company, foreclosed; syndicate headed by the late ex-Gov- 
ernor Flower having then bought control. Is not a railroad corpora
tion, but was organized under the Business Corporation law of New 
York to hold the stocks and bonds of railroad oompanies and to aid in 
the construction and equipment of railroads. Franchises are per
petual.

ASSETS—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit Co. Feb., 1907:

STOCKS.
Entire capital stock Brooklyn Heights Kit. Co. (par)............. ................. $200,000
Entire capita) stock Brooklyn Queens Co. & Suburban RR. Co. (par).. 2,000,000 
Entire stock Sea Beach Ry. Co.. (owned by Nassau Electric) par value 660,100 
Entire issue of the common stock of the Nassau Electric RR. Co., par. 8,500,000 

shares out of 65,000 shares of the 4% cumulative pref stock
of Nassau Electric RR. Co., par. .. ........................................................... 6,864,675

47,63i"67 shares out of 50,000 shares of the 5* non-cumulative pre
ferred stctek of the Brooklyn Union Elevated RR. Co., par................ 4,7f4,0fc7

124,4«5*48 shares out of I3c,000 shares of the common stock of the
Brooklyn Union Elevated RR. Co.. par....................................................12,ieO,6P8

Entire capital stock of Coney Island & Gravesend Ry. Co. outstand
ing, (owned by Nassau Electric) par.........................................................  85,400

1.462*28 shares Brooklyn Kapid Transit Co., par .................................  146,228
Entire capital stock of South Brooklyn Ry................. ...............................  lf>0,000
t),800 rhares out of lu,(.00 of the Amer. Ratiway Traffic Co...................  i>80,000
Entire capital stock of the Transit Development Co..... ........................ «fi,0''O

*38,2<6,SBS
BOND8.

•First mort. 5 p. c. bonds Brooklyn Queens c;o. & Suo. RR. (par)..........*2,000,000
1st con. mort. B’klyn Queens Co. A Sub. (owned by B’klyn Heights Co.) 50,000
* First mortgage 5 per cent bonds Brooklyn City RR. (par).................... 1,627,000
First cons. 4 p. c. bonds Nassau Elect. RR..................................................  129,000
Gold 5 p. c. bonds Brooklyn Rapid Transit. ................. .........................  30.000
Ref. mort. 4 p. c. bonds wrooklyn Rapid Transit Co .......................... 94s.00i>
Second mort,. 5 p. c bonds Brooklyn Bath <s West EodRv....................  1,000
Consol, mtge 4 p. c. bonds Sea Btach^Ry................................................  9* fifio
-------  *4 »o<i.auo

•Composing guaranty fund for performance of Brooklyn City RR. Co’s lease 
The Brooklyn City RR. Oo. is held under a 999-year lease, dated Feb 

14 ,1893 , guaranteeing alljfixed charges, organization expenses, taxep, 
and 10 per cent dividend on $12,000,000 of stock. The lease is nomi
nally to the Brooklyn Heights RR Co., but the Brooklyn Rapid Tran
sit Co. owns the entire capital stock of the Brooklyn Heights Com
pany. In 1898 the Heights Company leased the Brooklyn Queens 
County & Suburban RR. The lease was renewed year by year, rental 
being fixed charges, taxes and organization expenses. On July 1,
1901, the B. Q. C. & S. began operating separately again. On April 1, 
1899, the Heights Company temporarily leased the Brooklyn Union 
Elevated RR. Co.—see terms under the latter—and also on the same 
date the Nassau Electrio RR. Later, permanent leases were made. 
On Jnne 3 0 ,1904 , presumably in consequence of a deoision (V. 79, p. 
102.) compelling the issuance of transfers, the lease of the Nassau 
Electric RR. was canceled.

Stockholders of BrooklynCity RR July 1 0 ,1 9 0 6 , authorized a new 
mortgage for $6,925,000 to provide for refunding. V. 82, p. 1437.

For decisions as to transfers, see V. 79, p. 2204, 2587. Also see V.
82. p. 1323. In June. 1906, transfer system was greatly extended. 
For decision as to expired franchises, see V. 82, p. 1101.

In Aug., 1906, the company’s right to charge a 10 cent fare to Co
ney Island was disputed and riotous proceedings resulted. The mat
ter was finally settled by the company agreeing to give a rebate 
check for the extra fare, the money to be refunded in case the < ourt 
of Appeals decided adversely to Co. See V . 82, p. 879, 4 3 5 ,6 8 6 . The 
decision of that court in Jan., 1907, sustained the company's conten
tion as to the legality of the 10-cent fare. See V . 84, p. 101 

The Brooklyn Rapid Transit Company m  April, 1899, acquired, 
through one of its constituent companies, all the franchises and prop
erties of the former Brooklyn & Brighton Beach RR. Co., and has con
verted it into an electrio road. The company also then leased for the 
period of 999 years the Prospeot Park & Coney Island RR. (see terms 
under the latter), the New York & Coney Island RR. and the Prospeot 
Park <fc South Brooklyn RR. In November, 1899, acquired all the 
stock of the Kings County Elevated Railroad, which has since been 
consolidated with the Brooklyn Union Elevated. In Feb., 1902, pur
chased property of South Brooklyn Railway Co. V. 74, p. 479.

In Nov., 1905. purchased at foreclosure tor $262,000 the road of the 
Brooklyn & Rocbaway Beach RR , 3 ^  miles, from East N«w York to 
Canarsle, and later organized the Canarsie RR. Co., with $250,000  
capital, to operate the road. V. 82, p. 1155. The entire stook of this 
company is owned b the Transit Development Co. Through ele
vated f a in  service from the Williamf-burg Bridge to Canarsie was 
instituted July 3 0 .1 9 0 6 . V . 83, p . 271 .

On M iy 21 . 1904, the Brooklyn Heights RR. Co. signed an agree
ment with citv for operation of trolley oars (but not elevated trains) 
over the new Williamsburg Bridge See V. 7*. p 2013, 23^6. Later 
the Bridge Operating Company was formed, with $100,000 capital, to

operate the bridge lines. See V. 79, p. 626. Cars began running across 
the bridge in Nov., 1904. V. 79, p. 2084  

The Transit Development Co. was organized In April, 1903, with 
$25,000 oapital and Is owned exclusively in the Interest of the Brook
lyn Rapid Transit Co. for certain convenient purposes in connection 
with the handling of real estate and kindred matters.

The American Railway Traffio ro ., a freight-handling company, was 
incorporated in Jan.. 1904, with a capital of $ l,0u 0,000, of which 
$980,000 is owned by the Transit Development Co.

In April. 1900, the Brooklyn Heights Company began suit against 
the Brooklyn City RR. to recover about $2,0o0,00<> for failure to fulfill 
obligations claimed to be imposed by the terms of the lease between 
the two companies. On Maroh 9 ,1 905 , D Cady Herrick was appointed 
referee in the action by the Supreme Court in Brooklyn. V. 80, p. 1174. 

SECURITIES OUTSTANDING 
STOCK &  Bonds— Outstanding. Interest. Maturity. Ann. charge.

8tk.,$45,000,000($100)$45,000,000 .................................... .
Br. Rap. Tr., 1st R e-i 25,835,000 4g J-J July 1, 2002 $1,033,400  

fund. M. (’02),$150.- > Central Trust < o.. New York. Trustee. 
000,000 gold ..c  &r> Coupon bonds, $1,000; reglst’d, $1,000, $5,000. 

B’klyn R .T .,g ., m ort.,) 7.000,000 5g A-O  Oot. 1 ,1 9 4 5  350,000
1895, $7,000,000 o* $ a Int. at Colonial Trust Co., N. Y ., trustee. 

Brooklyn City RR. —
Ref mtg. 1908, $ 6 ,-)  6200,000 4g. F -A  Aug. 1 ,1 9 5 6  6 8 ,0 0 0 .

925,000 ($1,000). . > Long Island Loan & Trust Co , Bklyn., Trustee.
1st consol. M ., 1891 
B’klyn Crosst. 1st M. 
Cal. Cem. & G .lstM . 
New W . & FI. 1st M. 
G. & Lorimer 1st M . 

B’klyn Heights R R .)
1st mort., 1 8 9 1 ....$  

B. Q. Co. & Sub. 1st)
mort., 1894 ............. £
First consol, mort. ) 
guar. p.& 1. (end.) > 
$4,500,000. 1894 .)  

Jam. & B. RR. 1st)
mort., 1889 ......... S

Sea B ’ch Ry. 1st M.,

6,000,000 o J-J {July 1, 1941 300,000
200.000 5 J-J July 1 ,1 9 0 8  10,000
200.000 6 J-D  June 1, 1907 12,000
200.000 4 I2F -A  July 1, 1941 9,000
125.000 6 M -N May 1, 1910 . 7,500
250.000 5 A -O  Apr. 1, 1941 12,500  

People’s Trust Co.. Brooklyn, Trustee.
3 .500.000 5g J-J ‘ July 1, 1941 175,000  

Guaranty Trust Co., New York, Trustee.
2.884.000 5g M -N *July 1 ,1941  144,200  

Central Trust Co., New York, Trustee.
240.000 5g J-J Jan. 1, 1930 12,000  

Central Trust Co., New York, Trustee.
650.000 4 g M -8  Sep. 1 ,1 9 1 6  26,000. 1st M .,)

guar., 1896...............5 W .M . Grinnell.W. O. Platt & Wm. Man, Trustees.
Brooklyn Un. Elev. I 16,000,000 5g F -A  Feb. 1, 1950 800,000  

Int. at Central Trust Co., New York, Trustee 
7.000,000 4g .F -A  Aug. 1, 1949 280,000  
Int. at Central Trust Co., New York, trustee.

10,726,000 4 g J-J Jan. 1, 1951 429,040  
Guaranty Trust Co., New York, Trustee. 
Bonds guar, by end. by Br’klyn Heights RR.
660,000 5 A -0  Apr. 1 ,1 9 4 4  33,000  

Hamilton Trust Co., Brooklyn, Trustee.

1st M., 1899, guar.
Kings Co. El., 1st M.

$7,000,000, gold 
($1,000) gu.. ’9 9 .0  

Nassau Electric R R )
Co. consol, mtge \ 
bonds ($1,000) o*&r [
$15,000,000 . 1898 J 
1st mortgage ) 

bonds, 1894 . )
Atlantic Ave. 1st f 

mortgage, 1 8 84 .. S 
Atlantic Ave. gen .)

M „ gold. 1891 S 
Atlantic Ave. Im p .)

$220,000, g.,1894 J 
tB. B .& W . E. IstM . )

Ser.B,red.Jan.’97 s 
tB .B . & W. E. 2d M .)

red. July, 1896. 5
B. B. & W. E. Genl. )

gold, 1893............ \
Total interest charges (on above $85,384,000 of funded

debt outstanding) ....................................................................... $3,822,340
Rental payments in addition to payment o f  fixed charges—

B’klyn City RR. stock, $12,000,000,10%  Q-J 15, 999 years. $1,200,000
Prospect Park & Coney Island RR., yearly rental...............  40,000
Sea Beach Railway Co. yearly rental......................................... 6,500

T otal..................................................................................................  $1 ,246,500

N o te  -  In addition to the amount given above, rental is paid to the 
Brooklyn Union Elev. RR., but as the Brooklyn Rapid Transit 
Co. owns nearly all the stock of that companv,: we omit the figures 
from the table. 1

730.000 5 A -0  Oct. L  1909 
Brooklyn Trust Co., Trustee.

H2,241,000 5g A-O Apr. 1. 1931
Brooklyn Trust Co., Trustee.

220.000 5g J-J Jan. 1 ,1 9 3 4  
Central Trust Co., New York, Trustee.

250.000 5 A&O Jan. 1 ,1 9 1 7  
Title Guarantee & Trust Co., Trustee.

52,000 5 J&D June 1, 1911 
Title Guarantee & Trust Co., Trustee.

121.000 5g A&O Oct. 1, 1933 
Franklin Trust Co., Brooklyn, Trustee.

36.500  

112,050

11,000

12.500  

2,600  

6,050

* Subject to call July 1 ,1 9 1 6 .
1 Subject to call in 1916. t Subject to call at any time.
If Atlantic Ave. general mortgage 5s of 1931 were subject to call in

1909, but many of them (how many is not known) have been stamped 
releasing them from the liability to call.

a The Central Trust Co of New York was trustee of this mortgage 
until Oct., 1903, when the Colonial Trust Co. was substituted.

6 Entire amount owned by Brooklyn Rapid Transit Co.
Stock—Stock authorized is $45 ,000 ,000 ; issued $45,000,000. The 

stock was formerly held in a voting trust, but this term inated  January 
1 ,1 9 0 0 , and control is now vested in the owners of the shares.

In the reorganization of Long Island Traction the old $30 ,000,000  
stock paid an assessment of $10 per $100 share, the old stock being 
reduced to $20,000,000, and $7,000,000 of 5 per cent bonds being 
authorized, against $3,000,000 of bong island Traction

Interest on Bonds, Where Payable.—Interest on the Brooklyn Rapid 
Transit mortgageof ltW)2 for $150,000,000 and the two Elevated issues 
is payable at the Central TruBt Co.: on the B. R. T. issue of 1895 at the 
Colonial Trust Co.; on the Brooklyn City RR. ref. bonds at com
pany’s office; _od the Nassau Electrio bonds, including Atlantic 
Ave. and West End issues, at the Colonial Trust Co.; on the Brooklyn 
Heights 1st mortgage at the People’s Trust Co., Brooklyn; on the 
Brooklyn Queens Co. &r Sub. mortgages and the Jamaica &  Brooklyn 
1st mortgage at the First Nat. Bank, Brooklyn; and on the Sea Beaoh 
1st mortgage at the Brooklyn Heights RR. office.

New Mortgage for  $vo,oco,oco.—Stockholders authorized March 20,
1902, First Refunding Four Percent Gold Convert, bonds for $150,- 
000,000. $60,936,000 is Intended to retire all the existing bonds of 
the system (including the $7,000,000 Brooklyn Transit 5s), 
and the rest for improvements, additions and new acquisitions, 
as needed from time to time. The mortgage provides that a 
fund of $5,000,000 in bonds or their proceeds be at all times at the dis
posal of the company for the purposes mentioned. SeeV. 74, p. 377. As 
this fund is reduced for any of the purposes authorized,more bonds may 
be anthenticated by trustee, and delivered to the company on its order. 
These bonds can be converted into stook, par for par, after July 1,
1904, and before July 1, 1914, and are subject to call on any interest 
day until year 2,000 at 110 and interest; after that at par andlnterest. 
See Listings application In V. 81. p. 1856 and 1857 for list of securities 
pledged for the bonds; also listings applications in V. 82, p. 517; V. 83, 
p. 1122.

Bonds—Ot the $7,000,000 50-year gold 5s of the Brooklyn Rap.Trans., 
$3,000,000 went to stockholders for the assessment. For description 
of property covered by the mortgage, see V. 62, p. 1138. See also 
application in V. 67, p. 904.

Brooklyn City RR. mortgage of 1891 is for $6,000,000 and is a first 
lien on the old Brooklyn City road and a consol. Hen on the lines 
acouired by consolidation in 1890. Of the $6,000,000 issued, $4,373,-
000 are in the hands of the public and the balance is held in the 
guaranty fund. The Brooklyn City RR. ref mtge. is subject to call 
after July 1 ,1 9 1 5 , at 110 and In .

The total authorized issue of first consolidated mortgage gold 5s of 
the Brooklyn Queens County & Suburban RR. is $4,500,000, of which 
$1,616,000 are reserved for extensions, on which they will be a first
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lien. Of the $2,^84,000 outstanding, $2,255,000 in 1898 wero en
dorsed with the guaranty of ttie Brooklyn Heights RR. Co. as to prin
cipal and interest, and in January, 1899, provision was made for 
guaranteeing the remainder on the payment of ten dollars per bond 
Both B C. & 8. loans are subject to call in 1916.

The Sea Beach Ry. 1st 4s also are guaranteed as to principal and in
terest by the Brooklyn Rapid Transit Co.—V. 65, p. 1219.

The Nassau Electric bonds are guaranteed (by endorsement on each 
bond) by the Brooklyn Heights RR. Besides covering the mileage 
directly owned they are a lien by a supplemental agreement upon the 
stock of the Coney Island <te Gravesend Ry. and the Sea Beach R y  
and will become a direct lien on these lines as soon as they have been 
formally merged in the Nassau Electrio. Of the total of $15 ,000 ,000  
bonds authorized the unissued remainder is reserved for prior liens. 
See listing application In V. 72, p. 342.

MILEAGE—The system Includes: 1 st 2d Sid- Total
Xante— Track. Track, ings.dtc. miles.

Brooklyn Heights RR ........................  483 ■-L8A -218 1-181
Brooklyn City RR ................................101 692 99 510 7  715 211-917
Brooklyn Queens Co. & Sub. R R ... 26 741 2V 854 380 52 975
Nassau Klectric RR............................... 610S 5  63 031 8-^48 135 784
Sea Beach Railway..................... .......... 6 34 6-341 1-736 14-417
Coney Island & Gravesend Ry.........  3 20 3 16 -363 6-723
South Brooklyn R ailw ay................... 1 '4«5 1-465 -715 3-645
Prospect Park & Coney Island RR. 9-69 8 -10 9"907 27 ‘697 
Brooklyn Union Elevated RK—

Elevated lines....................................... 2V 536 28 537 11-763 68-836
Surface lines . . .  ......................  10-317 10-317 4 010 24-644

N. Y. <fe Brooklyn Bridge RR ...........  1-30 1-30 1-00 3'60
Trackage on C. I. & Brooklyn R R ... 1-53 -84 .......... 2-37
Trackage on Williamsburgh Bridge 1 6 2 3  1-624 .......... 3 247

Total miles operated ................. 260 002 250 582 46 455 557 039
Equipm ent June 30, 1906.—Closed cars, 1,330; open cars, 1,394; 

combination cars, 1,084; mail, freiglit.snow-plows, sweepers, &c., 389 
—total, 4,191. Locomotives, 17.

La te st  Earnings—For 6 months ending Dec. 3 1 :
BROOKLYN QUEENS COUNTY «fc 6UBURBAN RY.

Tear. Gross. Net. Fixed charges. Surplus.
1 9 0 6 .............  $811,653 $371,670 $225,372 $14t>,298
190 5   750,427 398,350 2*9 ,642 168,708

BROOKLYN HEIGHTS RB. CO.
190 6  $7 ,084,440 $3,355,000 $2,590,092 $764,96S
1905 . . .  6 ,627,459 3,157,776 2,28^,046 869.730

REPORT—The annual report for 1905-6 will be found in V  83, p. 623. 
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CONSTITUENT COM

PANIES—YEAR ENDING JUNE 30.
Receipts— 190506. 1904-05. 1303-04.

Passengers..............................$17,586,721 $15,649,401 $14,429,546
Freight, mail and express. 309,555 219,641 127,260
A dvertisin g ......................... 145,808 123,511 132,655
Amer. Ry. Trafflo Co.........  431,244 340,892 65,697
Rents......................................... 156,9*9 161,245 159,783

• Other miscellaneous ino.. 166,977 90,890 35.620
Total..................................$18,797,264 $16 ,585 ,580 $14 ,950 ,56

Expert sen—
Maintenance of way.......... $815,147 $816,275 $615,6^9
Maintenance of equipm’t. 1,642.799 1,655,623 1,206,325
Operation of power plant. 1,609,534 1 ,421,386 1,501,746
Operation of cars...............  4 ,251,337 3,917.803 3,803,574
General expenses...............  603.239 552,068 537,265
Damages and legal exp’es 973 104 999,527 987,635
F’ ght. mail *  exp. exp’es. 203,962 139,515 45,893
An?. Ry. Traffic Co. exp’es 342,205 301,673 62,330
T a x e s .......................................  882,862 827,951 748,258

Total.......... .....................$11,324,240 $10,631,821 $9,508 ,697

Net earnings..........................$7,473,024 $5,953,759 $5,441,865
Fixed charges (net)...........  4 ,730,072 4 ,350,540 4,052,957

Surplus ..........................  $2 ,742,952 $1,603,219 $1,388 ,908
Special appro, and miscel. 580,343 453,285 383.706

Balance............................  $2,162,609 $1,149,934 $1,005,202;
O fficers—President, Edwin W. W inter; Chairman of Board, A . N 

Brady; Vice-Presidents, Horace C. Du Val and T. 8. Williams; Secre 
tary and Treas., G. D. Meneely: Vice-President and Gen. Manager 
J. F. Calderwood; Comptroller, Howard Abel, 85 Clinton St.. Brooklyn. 

INDEX—V. 83, p. 271, 379, 435, 6 4 3 ,  686, 1098, 1122; V. 84, p. 101. 
Companies Controlled by Brooklyn R apid T ransit Com pany.

( I ) b r OOKLYN  UNION ELEVATED RR.—Formerly a steam road
now electrio.

O rganization—Organized on January 3 0 ,1 8 9 9 , as successor of the 
Brooklyn Elevated Railroad and its allied lines per p la n  in V. 
64, p. 6 0 9 . Embraces the Kings County Elevated Railroad reorgan
ized according to plan in V. 68, p. 724, the Sea View Railroad and the 
Brooklyn & Brighton Beach RR  

In February, 1907, the Brooklyn Rapid Transit owned $12,460,698  
common and M ,764,067 pref. stock of tne Brooklyn Union Elevated.

Lease—Leased for 999 years from July 1 ,1901; the lessee agrees to pay 
organization expenses, taxes and fixed charges, and as rental all net 
earnings, such net earnings not to be less than $150,000 per annum 
the first three years, $200,000 the next two years and $250,000 per an
num thereafter. Lessee also agrees to guarantee, prinoipal and inter
est, all bonds of the Brooklyn Union and Kings County Elev. RR. Co's, 
the guaranty to be stamped upon the bonds upon presentation. In 
Feb., 1902, began stamping bonds with guarantee. Certain days each 
month are designated for stamping. See V. 84, p. lo i .

S to c k  AND Bonds. Date. Interest. Outstand'g. Maturity, etc. 
Oom ^noo].. $13 ,000 ,000 . j ............................  $13,000,000 ..............

.......... J ‘tD  5,000.000 Dec.,'00 ,214%
1st M., $16,000,000 g., 4%  ) ioqq 5 5 g. > 16,000,000 Feb. 1, 1950  

till ’05 ,then 5%  ($1,000) i < F . & A, j Cent. Trust,N.Y.,Trustee.
K U t rn( ^oldy* 7i 00()a000 { 1899 4 F* A 7.000,000 Aug. 1,1949  

( $ l ,o 6 b r .. . .  . . .  ’ *o 5 Interestat Central Trust Co., N. Y.,Trustee.
Both issues of bonds are listed on N. Y . Stock Exchange.
ROAD^The Brooklyn Union embraces 88-836 miles of elevated track 

and 2 i-644  miles of surface track. Total, 93-480 miles. The New York 
and Brooklyn Bridge has 3 60 miles of track in addition.

On July 1 ,1898 , the operation of the Bridge railroad was commenced. 
See terms of contract in V. 67, p. 2 7 ,4 2 6 . In April, 1898, an agree
ment was made with Long Island RR. providing for joint construction 
of connecting line at East New York and running of through trains 
from Jamaica to Brooklyn Bridge and from Rockaway Park to Broad
way ferries. Construction begun in Nov.. 1898, and work completed 
in February, 1899 V. 67, p. 1054. On May 30, 1903, through service 
by elevated trains (not Long Island RR. trains) from Broadway Ferry 
to Jamaica was inaugurated; butin N ov., 1903, the Board of Alder
men passed an ordinance prohibiting the operating of eleotrio trains 
on Jamaloa Avenue, and the next month through service was dis
continued.

DIVIDENDS-—The first dividend of 2 p. c. on the preferred stock was 
paid June 29 ,1 9 0 1 ; in 1902, June 3 0 ,1  p. c. On Deo. 31, 1902, 1 ^

p. c, and ^  p, c. extra. In 1903, June 30. l*s p. c ; Deo. 31. U s p. c. 
In 190 J, July 7. 1^2 p. o,; Dec., 2 p. c. In 1905, 4  p c.; in 1905, June, 
2 p. c.; Dei-., 2 ^  p. c.

A n n u a l R e p o r t — Now included in Brooklyn Rapid Transit. 
O f f i c e r s — President, Edwin W . W inter; V -Pres T. 8  Williams; 

Seo and Treas., C. D. Meneely.—V. 77, p. 2389; V  79, p. 268.

(*) NASSAU ELECTRIC RAILROAD.—A trolley road. 
O r g a n iz a t io n —Chartered March 1 3 ,1893 , under the laws of New 

York. Opened in July, 1895, and in April, 1896, leased the Atlantic 
Avenue RR., etc. As stated above, the Rapid Transit Company owns 
the whole $8,500,000 common stock of the Nassau Electrio and 
f 6,364,675 out of the $6,500,000 preferred stock.

Lease.—Was formerly leased for 999 years from Apr. 1, 1900, to 
Brooklyn Heights RR.,but coincidently with a decision compelling the 
Issuance of transfers from one leased line to another (V. 79, p. 102) 
tne lease was terminated on June 3 0 .1904 . For still another decision 
as to transfers, see V. 82, p. 1323. Contract to pay a minimum of 4 
p. c. di\ idends on the preferred stock will, however, be fulfilled.

The Nassau Electrio Railroad owns the entire amount of stook 
($650,000) of the Sea Beach Railway; also entire stock ($35,400) 
of the Coney Island & Gravesend Ry. The assets of the Kings 
County Traction Co. were purchased at public sale in July, 1898, 
by the syndicate conducting the consolidation. V. 67, p. 74, 125. 
Certificate of merger of Atlantic Ave. RR. and United RR. (the latter 
being successor to the Brooklyn Cable Company sold at foreclosure. 
Deo. 23, 1897) was filed on Jan. 26, 1899. V. 68, p. 283, 821.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity
Common stock, $8,500,000 ___  . . .  $8 ,500,000 ___
Pref.4 p.c. cum .$6,500,000 . . .  M-N 6,500,000 N o v .’06, 2%  

Bonds—For details see Rapid Transit statement above.
ROAD— Owns 135 784 iniies of single track; also owns the stock of  

the Coney Island & Gravesend (6-723 miies) and the st.ook of the Sea 
Beach Railway (14-417 miles); total track, 156 924 miles.

Atlantio Ave. RR. (now part of Nassau Electric) owns the double
track steam road from Jamaica to Flatbush Avenue Station in Brook
lyn, 9^2 miles (19 miles of track), which is leased for 99 years from 
June 1 ,1 8 7 7 , to the Long Island RR.Co., att'ordmg that company en
trance into the City of Brooklyn—rental, formerly a percentage of re
ceipts, was changed in 1895 to $60,000 vearly. V. 61, p. 828. Liti
gation has arisen with Long Island RR with reference to use of Atlan
tic Avenue. See V. 74, p. 1139.

D i v i d e n d - First dividend under lease was paid Dec. 31 ,1900 , 4 p. o. 
Nov., 1901, 4 p o.: Nov.. 1902, 4 p o.; Nov., ’03. 4 p.c.; Nov., ’04, 4 p. o.; 
Nov. ’05, 4 p. c.; in 1906, May. 2 p. c.; Nov., 2 p. c.

Latest E a rn in gs— For 6 months ending Dec. 31 :
T e r . Gross. Net. tixed charges. Surplus
1 9 0 6 .................... $1,674,840 $730,546 $495, UO $235,386
1903   1,689,529 803,409 505,095 298,314

ANNUAL R e p o r t —For year ending June 30, 1906, gross, $3,293.- 
238; net, $1,370,967; other income, $121,415; charges, $1,008,333; 
surplus, $4S4.04W. V. 70, p. 125 ,328 ; V .7 1 ,p . 1220; V .72 ,p . 240 ,339 , 
342. V. 82, p. 1323.

( 3 )  PROSPECT PARK & CONEY ISLAND RR.—A trolley road.
O r g a n iz a tio n —Controlled by Long Island RR., but on June 17,

1899, the Brooklyn Rapid Transit Co. took possession under a lease for 
999 years to the Brooklyn Heights RR. and equipped the road elec
trically. (V. 68, p. 1224; V. 69, p. 654.) Rental is $40,000 per annum  
and expenses until 1910, when amount increases to $45,000. In con
sideration of a guaranty by Long Island RR., annual interest on the 
greater part of P. P. & C. I .’s bonded debt has been reduced from 6 and
7 per cent to 4 ^  per cent. See V. 56, p. 42; V. 62, p. 187.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $100 ...................................................................  $250,000 ................. . . .

4*2 F. & A . 340,000 Feb. 1, 1926  
6 F. & A. 160,000 Feb. 1 ,1 9 2 6  
4*ag. M .&  S. 96,000 Mar. 1 ,1 9 3 1  
6 M .& S . 104,000 Mar. 1, 1931  

Interest on above mortgages payable at U. S. Mort. & Tr. Co., N. Y . 
Income bonds,non-cum. 1880 6 M-N 250,000 May 1 ,1 9 2 0
R. E. M„ June 3 0 ,1 9 0 5 ............... 5% 29,766 .........................
Bills paya’le June 3 0 /0 5  .......................................  430,500 .........................

R oad—Embraces 27-697 miles of single track.
E a rn in g s .—Now included in those of Brooklyn Rapid Transit. The 

Prospect Park & Coney Island received as rental from Brooklyn 
Heights in 1905-1906 $40,000; rental of buildings, $35,087; total, 
$75,087; interest, taxes, &c., $60,904; surplus, $14,183.

CONEY ISLAND & BROOKLYN R E 
O RGANIZATION—Chartered Deo. 1 0 ,1860 . Cars commenced running 

over the Brooklyn Bridge Feb. 15, 1898. See V. 66, p. 383.
Brooklyn City & Newtown was leased in November, 1897, for 999  

years, and in 1900 was merged into the Coney Island & Brooklyn. 
STOCK &  Bonds.— Date. Interest. Outstand'g. Last div., <tc.

Stk .$2,000,000(p.$100)............... Q —F. $2,000,000 F eb.,’07, 2%
First consol, mort., 5 1898 4g. J .-J . 2,000,000 July 1 ,1 9 4 8  

$2,000,000, go ld ... \ Mercantile Trust Co., N. Y ., Trustee.
Consol. mort.$i 0,000 < 1904 4g. J.-J. 1,500,000 Jan. 1. 1955 

0 0 0 gold <$l,000).c* (Mercantile Trust Co.,N .Y ., Trustee.
B’kln CityANewtown ) 1889 5 J .-J . 2.000,000 July 1 ,1 9 3 9

1 st M., $2,000,000.. 5 Int. at Mercantile Trust Co., N. Y ., trustee.
R .E .m o rts...............................  .............. 96 ,282 .................

Bonds—Of the new $10,000,000 bonds, $4 ,000 ,000  are reserved for 
prior liens and $4,500,000 for extensions and improvements. No 
sinking fund and bonds cannot be called.

R oad—Brooklyn to Coney Island, with branohes, 13 ’75 miles; Brook
lyn City <fc Newtown RR., main line and branches, 10*38 miles; traokage 
rights, 4-99 miles; second track and sidings, 24-18 miles; total oper
ated, 53-30 miles. 486 passenger and 19 other cars.

Beginning May 5 ,1 9 0 1 , fare to Coney Island on Sundays and holi
days was increased from 5 to 10 oents.

D iv id end s— In 1895, 6 per cent; in 1896, 5 per cent; in 1897, 6 p. c.; 
in 1898, 8 ^  per cent; V. 67, p. P55; in 1899; 10 per cent; in 1 9 0 0 ,1 0  
percent; In 1 9 0 1 ,1 3 ^  p. c.; In 1 902 ,16  p. c. In 1903, 16 p. c ;*in 
1 9 0 4 ,1 6  p. c. In 1905, 10 p. o. In 1906, 8 p. c . In 1907, Feb.,12 p . c. 

R ep ort—For years ending June 3 0 :
12 mo*. Gross. Net. Olh. inc. In t., taxes,etc Bal.,sur.

1905 6 ..$1 ,657 ,140  $463,317 $6,139 *307.961 $161,495  
1 9 0 4 -5 ... 1 ,599,615 437,073 6,246 282,411 160,908 

OFFICERS—Pres., John L. Heins; 1st Vloe-Pres., Louis Fitzgerald; 2d 
Vioe-Pres., Jas. H  Hyde; Treas. and Secy., D . B. Cannon; Supt, D. 
W. Sullivan.—V. 80, p. 599; V  83, p. 969.

VAN BRUNT STREET & E R IE  BASIN  R R .—A  trolley road.
O r g a n iz a t i o n .  E t c . — 1Chartered Feb. 15, 1861. stock, $200,000; 

all issued; par, *10. Funded debt, $65,000. Track, 3 miles, changed 
to electrioity in 1898. Gross, 1905-6, $56,877; net, $18,325; other in
come, $664; charges, $4,869; dividends 15%), $10,000; balance, sur
plus, $4,120.

OFFICERS-—President, John F. Murphy; Secretary and Treasurer, 
Wyllys Terry. Office, 264 Van Brunt Street, Brooklyn, N. Y .

B U F F A L O , N. Y .
BUFFALO &  D E PE W  RY--A trolley road.

O r g a n iz a t i o n . -Incorporated on Apr. 27, 1897. The Investment 
Co. of Philadelphia owns about three-fourths of the stojk and the en
tire $350,000 bonds.

On Deo. 9 ,1 9 0 4 , the Bufiqlo & Roohester Ry. was Incorporated (V.

2d M ., now 1st ($1 ,000) 1886
each), c.* <fe r .................£ 1886

3d M. (now 2d), gold) 1891 
($1,000 each), o.’  & r. $ 1891
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79, p. 2695) with $3,000,000 capital, of which $61,000 was issued, 
for purpose of extending lir e from Depew t* Rochester. The RR. 
Commission, however, refused permission to build the road. In Oct.,
1905, the Buffalo & Rochester Traction Co. was chartered to build 
the road.

S to c k  &  Bonds— Date. Interest. Outstand’g. Maturity.
Stock, $350,000 ($100)......................................... $305,000 .....................
B u f.& D .lstM ., $350,000 1901 5J .-J . 350,00 > Jan. 1, 1931
Loans payable June 3 0 ,1 9 0 6 ................................  79.500

Earnings—Y ear ending June 30 ,1 9 0 6 , gross, $12,496; deficit under 
operation, $14,657; fixed charges, $18,695; total deficit, $33,352.

Road—Operates a double-track road from Buffalo to Depew, 13-59  
miles of track; 60-lb. rail; 5 cars 

O fficers— t'res., Henry H . Kingston; Sec. & Treas., John J. Collier. 
Y . 79, p. 2695.

BUFFALO & L A K E  E R IE  TRACTION C O -  
A  trolley road.

O rganization .—Incorporated in New York and Pennsylvania in 
Dec., 1906, and is a consolidation of the Hamburg Ry , the Dunkirk & 
FredoniaRR.. the Buffalo Dunkiik & Western RR., the Lake Erie Elec. 
Traction Co. and the Erie Rapid Transit Co. leases tbe Erie Electric 
Motor Co. for 999 years.whioh company leases ttie Erie City Pass. Ry. 
for 999 years from Oct. 1, 1888. and the Erie Reed Park & Lakeside 
St. Ry. for 999 years irom March 1, 1901.

STOCK &  Bonds— Date. Interest. OuUtand’g Maturity.
Common $4.250 .000 .......................................... $4 ,250,000 ........................
Pref., 5% , $2,500,000 } o kah non

cum. from July, 1909 s .............................  A500,uuu ........................
1st <te ref. mtge. $ 1 2 ,- ; 1906 5 g. M-N $4,500,000 Nov. 1, 1936 

00 0 ,0 0 0 g. ($1,000) c* 5 Int. at New York Trust Co., Trustee.
' E /«°2noEono?’ I 1889 6 g. J - J 148,000 Jan. 1 ,1 9 1 9

gold . . „ o 3  Central Trust Co., trustee, N. Y. City.

E ?8WOOOO?' d idOOO»’ I 1892 6 g. J - J 102,000 Jan. 1 ,1 9 1 9  
gold. . . .  c! > Central Trust Co., trustee, N. Y . City.

£ fu n ^ m *2580 OOOlSold ' 1901 5  8- A ‘ °  1-000,.000 April 1,1941  
($1,000)’. Cannot3 be New York Trust Co-  trus*ee, N. Y.
called.......................... c* i ° lty-

Hamburg wy. 1st mtge. > 190^ 4 g. M-N 650.000 Nov. 1,1926
$750,OoO g. ($1,00 .i) . 5 Int. at Colonial Trust Co., N. Y ., Trustee. 

Dun. & Fred, let mtge. ( 1891 5 J - J  40 ,000 July 1,1911
$40,000............................ 5 Frederick R. Green, Trustee.

Dun. & Fred. 2d mtge. > 1898 5 J - J 21 000 July 1,1911
$ 2 1 ,0 0 0 .......................... s Frederick R. Green, Trustee.

D $ 1 0 0  0F00edio ld f ‘ ($ 1 0  j  I  1 9 0 2  5 g * J • J  3 9 ’0 0 0  J u ly  1 ' 1 9 5 2$500 &$1 000) £ Fidelity Trust Co., Buffalo, Trustee.
Bonds—Of the $ i ‘2,000,000 new bonds, $2,100,000 are reserved to 

take up a like amount of underlying liens. These now bonds are sub
ject to call on any int. date on or before Nov. l , 1911, at 105 and int.: 
thereafter at 110 and interest. Interest on the 1st and 2nd mtges. of 
the Erie Elec. Motor Co. is paid by JKountze Bros., New York. The 
Erie Elec. Motor ref. bonds are secured by deposit of entire stocks of 
the Erie City Pass. Ry. and the Erie Reed Park & Lakeside St. Ry. A  
sinking fund of 1 p. c. annually on these bonds began April 1, i9 0 6 , 
and will be increased to 1 % p. c. In 1916. The Hamburg Ry. bonds 
are subject to call on or before Nov. 1 ,1 9 1 1 , at par and int. The 
Dunk. & Fred. ref. mtge. bondsaresubjecttocallon any int. date at 103, 

Road—Operates 81 miles of track from Erie through Northeast to 
Westfield, including city lines in Erie. Also 3 miles in Dunkirk and 4  
miles formerly owned by the Dunkirk & Fredonia. Also 15 miles from 
Buffalo to Hamburg. Total track, 103 miles. Gap between Hamburg 
and Dunkirk (about 33 miles) is to be built shortly, thus completing a 
through line between Buffalo, N. Y ., and Erie, Pa. W ill enter Buffalo 
over tracks of the Buffalo & Lackawanna Trac, Co., which see below.

O F F '^  RS—Pres., Jos. B. Mayer, New York; Vice-Pres., L B. Grant; 
See. and Treas., Marshall J. Dodge; Asst. Sec., Jas. A . Byrne; Asst. 
Treas., J. C. Calisch. V. 83, p. 1 1 7 0 ,1 2 9 0 ,1 4 1 0 . V. 84, p. 157.

BUFFALO & L A C K A W A N N A  TRACTION CO.
O rganization—Incorporated In Mew York in June, 1906, with 

$1,000,000 stock by the Mayer-Sheehan syndicate. Proposes to fur
nish entrance into Buffalo for theB uffalo <fc Lake Erie Traction Co.

BUFFALO SOUTH ERN RY. CO.-A trolley road.
In May, 1906, control of road changed hands. See V. 82, p. 1155. 
O rganization .—Incorporated in New York on Aug. 2 6 ,1 9 0 4 , and 

is a consolidation of the Buffalo Hamburg & Aurora Ry. and the Buf
falo Gardenvilie &  Ebenezer Ry. Y . 79 , p. 2146. Franchises per
petual. Has trackage rights in Buffalo over tracks of the Inter
national Traction Co.

S to c k  &  Bonds.— Date. Intirest. Outstanding. Maturity.
Stock, $2 ,000 ,000 ....................................................... $547,200 .................
1st Tntjre $^000  0 0 0  ̂ 1904 5 g , A -0 ^  300,000 Oct. 15,’34 

nrwn n * 3 Int- at Seaboard Nat. Bank, N. Y ., or at Fi- 
go a ($ , ' i  delity Trust Co., Buffalo, Trustee.

Bonds.—N o s. f., but from $50,000 to $100,000 bonds are subject 
to call at 110 and int, on any int. date upon 3 months’ notice. $200,-
000 bonds reserved for extension to East Aurora and $1,500,000 for 
future extensions and equipment.

e a r n  nqs—F or year ending Dee. 31, 1906, gross, $50 ,759 ; net, 
$14,9b7.

Road.—Operates from Buffalo to Hamburg, East Hamburg and 
Orchard Park, IS^a miles; also has a line from Buffalo through Gar- 
denville and Ebenezer to Lien’s Park, 5*4 miles An extension to 
East Aurora, 15 miles, Is under construction. 60-lb. T  and 80-lb. 
girder rail.

OFFICERS—P r e s .,-----------------------------; Vice-Pres., Luther B. Seibert;
Sec., H. M. Gear; Treas., D. N. Rumsey; Gen’l Mgr., J. B: Rumsev.— 
Y . 82, p. 1155.

BUFFALO & W IL L IA M S V IL L E  ELEC- RY. 
In  May, 1906, control of road ohanged hands. See V. 82, p. 1155. 
O rganization—Chartered Aug. 10, 1891. In May, 1G04, capital was 

increased from $75,000 to $3,500,000, and in July, 1904, a new mort
gage for $3,500,000 was made, to provide for extension to Rochester. 

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
Stock, $3,500,000 .....................  .............  $75,000
1st Mtge., $3,500,000 > 1904 5 g. J-J 117,500 July 1 ,1944  

K. ($500 & $ 1 ,000).. 5 Int. at Commonwealth Tr.Co.,Buffalo, Trustee. 
Bonds—Axe subject to call on any interest date at 105.
Road.—4*3 m. of track, Buffalo to Williamsville. An extension from 

Williamsvllle to Rochester, 60 miles, under the name of the Buffalo 
Batavia & Rochester RR., is now under construction, and completed 
to Batavia. Permission to build remainder has been granted by 
Railroad Commissioners; also to make an issue of $3,500,000 bonds. 
Rails 80-lb. T  and 90-lb. grooved girder.

OFFICERS—Pres., Geo. L. Lewis; Vice-Pres., Spencer Kellogg; Sec. and 
Treas., S.R.Mann; Gen.M an.,L. L. Grove.—V. 79, p. 268; V . 81, p. 154.

TR ACTIONAL CO. OfInTEW JERSEY- 
O rganization .—Incorporated in New Jersey on Aug. 9 ,1 9 0 5 , and 

acquired $7,600,000 of the $10,000 ,000 common stock of the Inter
national Traction Co. through exchange of stock—100 shares of In
ternational stock for one share of Tractional Co. stock. A large 
amount of the $5 ,000 ,000 pref. stock of the International Tract. Co 
Is held by Interests identified with the new company. See Y . 81, p. 
728. Authorized stock of new company $100,000, of whioh $76 000  
is outstanding. No bonds.

O fficers. Pres., Henry J. Pierce; Sec. & Treas., Artnur Robinson, 
111 Broaaway, New York City.—V 81. p . 728.

INTERNATIONAL TRACTION CO.—Trolley.
In Feb. 1905, control changed hands, and the present officers and  

directors were elected. V . 80, p. ^97.
O r g a n iz a t io n — Organized on Jan. 18,1893 , under N. J. laws, and has 

acquired all the electric railways connecting the cities o f Buffalo, 
Niagara Falls, Lockport, North Tonawanda and Tonawanda, together 
with all the street railway systems in all o f said cities; also the eleo- 
trlc railway connecting the villages o f Deoew and Lancaster with 
Buffalo. It also acquired the Canadian" electric railway, trav
ersing the entire length of the Queen Victoria Niagara Falls Park, 
and connected it with the American system by the acquisition o f the 
steel arch bridge at Niagara Falls and the Suspension Bridge between 
Queenston and Lewiston, which bridges have been equipped with 
trolley tracks. On Oo'. 30 ,1905 , acquired the entire $30, 00  capital 
stock of the Electric City Ry. In Jan.. 1907, organized the Frontier 
Elec. Ry., to build a line t > connect with a proposed ne.v bridge across 
the Niagara River. See statement o f that compauy below.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
Stock, common, $10,000,000................................  $10,000,000 .................

Prf.,4p.c. cum., $5,000,000 ..........................  5 ,000,000 .................
Collateral trust, $30,000,000 (1 8 99  4 g .,J -J  18,255.000 July 1, 1949  

($1,000), gold, c*. Interest < Guaranty Tr. Co., N.Y.. Trustee. May 
at J. P. Morgan & Co. f be called at 110 &  int.on any int date. 
Of the $30,000,000. $12,285,000 were originally reserved to take up 

an equal amount of the underlying bonds o f the allied and controlled 
companies outstanding, and $540,000 of that amount has been Issued 
for that purpose, leaving $11,745,000 still reserved. The syndicate 
agreement with J. P. Morgan & Co. covering part o f these bonds ana 
part o f the preferred stock was terminated" September 1, 1902. In 
March, 1904, common stockholders received their stock in exchange 
for certificates of interest previously held by them V 78, p. 989.

Franchixrs— In  June, 1906, we were informed that the majority o f  
the franchises iu Buflalo are practically perpetual, none in Buffalo or  
other cities and towns having then an unexpired term o f less than 40  
years. ex ‘ epting only the Fillmore Avenue franchise, covering an ex 
tension of 6*3 miles on the east side in Buffalo, which was limited to 
25 years.

Consolidation o f  Constituent Companies.—On Feb. 2 0 ,1902 , the In
ternational Railway Company was incorporated in New York with 
$10,120,500 stock, and in Aug , 1902, this was increased to $17,000,- 
000, of which $16,320,500 has been issued (all owned by the Inter
national Traction Co.) as a consolidation of the following companies, 
whose shares had previously been held by the Traction < 'o.; V. 74, p. 427.

Buffalo Railway Co. (after Buftalo Traction and Buffalo Bellevue & 
Lancaster had first been merged in the same).

Buffalo &  Niagara Falls Elt-ctric Railway.
Buffalo & Lockport Railway (after Elmwood Ave. &  Tonawanda 

Electric Railway had been merged).
Buffalo Tonawanda & Niagara Falls Electric RR. Co.
Lockport & Olcott Railway.
Niagara Falls <fe Suspension Bridge Railway (after the Niagara Falls 

W hirlpool & Northern Ry. had been merged in it).
Niagara Falls Suspension Bridge Co.
The Buffalo Railway owned the $2,860,000 stock o f the Crosstown 

Street Ry. o f Buffalo, and this passed to the International Railway Co.
On July 1 ,1 9 0 2 , the International Ry. Co. acquired by purchase the 

Niagara Falls Park & River Ry., the Clif ton Suspension Bridge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. This 
leaves the Crosstown St. Ry. Co. o f Buffalo, the Electric City Ry., the 
Frontier Elec. Ry. and Inter.Ry. Co. as the only operating companies, 
and eventually (that is as soon as the $1,000,000 Buffalo Ry. deben
tures secured by $2,000,000 stock of the Crosstown St. Ry. are retired) 
the Crosstown St.Ry., which can also be merged, thus leaving the Inter
national Railway Co., the Frontier Elec. Ry. and the Electric City Ry. 
the sole operating companies and the International Traction Co. the 
holding company.

L iien g  o f  C o n s t i t u e n t  n n d  O w n e d  C o m p a n ie s .
STOCK &  Bonds— Date. Interest. Outstand’g. Maturity. 

RnffalnF Side 2d M $ 1882 6 M - S  $293,500 Sept. 1 ,1912

s f f i f f i S * S i 19 paŷ T-f(-vsassr
Buff. Ry. debe’tuies, ? 1897 6 g. A  -  O 1,000,000 Apr. 1, 1917' 

$1,000,000, g., red. j Metropolitan Trust Co., N. Y ., Trustee, 
at 105 after Apr. 1, ] Int. at co.’s office, Buffalo, or Mercantile Trust
1902 ($500,$1,000) { Co., New York.

Rnff Rv R F mtfl- $ 1894 J-D20 $150,000 June 20, ’09Buff. Ky. . . g..  ̂ Can be pal(j at par 0Q a interest date. 
‘ Tonawanda E leo .) 1895 4 A -O  40,000 Apr. 1, 1907

RR. 1st m tge..........> Interest at company’s offioe, Buffalo.
‘ Tonawanda St. R y .) 1892 6 J-J 60,000 July 1, 1912

1st M., $250,000 . .  5 Interest at company’s office, Buffalo. 
tCrosstown Railway—

1st M. g., ($3,000,- J 1892 5 g. M -N t2 ,974,000 May 1, 1932  
000), gu. p.&i.c* I Int. at Metropolitan Trust Co., N. Y ., Trustee. 

Buffalo Traction 1st 5 1898 5 g. J-D  673,000 Dec. 1 ,1 9 4 8  
m ort...$5 ,000,000 ( Int. at Metropolitan Trust Co., N. Y ., Trustee.

(1 8 9 7  5 J-D . 215,000 June 1,1927
Buff.Bellev.&Lan.M. Redeemable June, 1903, at 102, and ^  per 

(  cent less each year until at par.
B E ^ e c ^ v  - l s f  Ml8 ^ 1895 5 g. J-J 750.000 July 1, 1935

$750,000, gold, c y Int- at Mercantile Trust Co., New York.

2Rd fL ’J d 52ft°1901^  1896 5 g. J-J 117,000 July 1 ,1 9 2 1
a t 105, $1,000 o > In t  at Mercantile Trust Co., N. Y ., Trustee. 

Buff. & Lockport is t  J 1898 5 g. J-J 500,000 July 1 ,1938  
M ., g., $500 ,000 ... I Int. at Colonial Trust Co.. New York, Trustee. 

Lockp. & Olcott R y .)  1900 5 J-J 800,000 July 1 ,1 9 2 0
1st M., $1,000,000 } Int. at Morton Trust Co., N. Y ., Trustee; also at 
gold, $ 1 ,0 0 0 ....c * >  Buffalo. Guar., p. and 1., by Internat. Trao’n. 

Nlac F Rnsn Bdc < 1897 5 «• ^  300,000 Jan. 1, 1928
Clifton Susii Bridff’e ) Toronto General Trusts Co., Trustee.Clifton Susp. Br dge £ interest at American Exch. Nat. Bank. N. Y.
Tew Pon’^Bd<r Co ( 1898 5 g .A - 0  125.000 O ct 1 ,1 9 2 8  
t o ™  Ht« Rr' Co' i Toronto General Trusts Co., Trustee.Queens. Hts. Br. Co. £ Interegt at Amerlcan Exch. Nat’l Bank, N. Y .

Nij ^ r̂  \ 1893 5 J-J 600,000 Jan. 2 ,1 9 1 4
Canadian curr°nc v S Iuterest at Imperial Bank, Toronto, Canada. 

*Niag. F. & Susp. B . .  1893 4 J-J 518,000] 1913
’ Niag.F. Whl. & No. 1894 4 J-J 22,500 1913

* A ll owned by International Traction Co. 
io f  this, $350 ,000  owned by Inter. Railway Co.
Bonds—The Buffalo Ry. real estate mortgage matured June 20 ,1 9 0 4 . 

but was extended at 4 p. o. until 1909- The Niagara Falls «& Susp. 
Bridge bonds of 1893 and the Niagara Falls Whirlpool A No. bondB of 
1894 given in the table above matured in 1903, but were acquired 
by the International Traction Co. and extended ten years and then 
deposited with the Guaranty Trust Co. of New York as additional 
security under the International Traotion Co. collateral trust mort
gage. .All the outstanding stock of the International Railway, $60,000  
bonds of the Tonawanda Street Railway, $518,000 bonds of the Niag.
F. &Susp. B. and $22,500 bonds of the Niag. F. Whl. a  Northern are 
pledged as security for the International Traction collateral trust loan. 
The Buffalo Ry. debentures are secured by deposit of $2,000,000 stock 
of Crosstown St. Ry.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F e b ., 1907.] STREET RAILWAYS. 19

COMBINED STATEMENT OF INTERNATIONAL RY., CROSSTOWN STREET RY.
AND INTERNATIONAL TRACTION CO.

Calendar year end. Dec. 31— 1905. 1904.
Gross earnings from operation..............................$4,484,643 $4,088,426
Operating expenses....................................................  2 ,483,663 2,412,769

Net earnings..........................................................$2,000,980 $1,675,657
Miscellaneous income............................................ 68,562 64,515

Total net income..................................................$2,069,542 $1,740,172
Fixed charges, incl. int. 

on bonds of I. T. Co................................................  1 .652,376 1,606,052

Surplus.................................................................... *$417,166 $134,120

* Of this amount, $345 ,310 was expended for extensions and bet 
terments.

ROAD—Operates 356-29 miles of track. It  is proposed to double track 
the existing line between Lockport and Tonawanda Equip, consists 
of 576 motor box cars, 5 comb’n pass, and exp. cars. 175 motor open 
oars, 12 motor freight cars including 2 electric locomotives, 61 motor 
servioe cars, 50 m ow plows including 9 rotaries. 2 sweepers, 69 trail 
box oars, 109 trail open cars and 19 trail freight cars, 6 electrical 
sub-stations, 4  power houses, and various other buildings, parks, 
hotels, <fcc.

OFFICERS Of all operating companies—President, Henry J. Pierce: 
Vice President, NeLon Robinson; Secretary and Treas., J. F. Slocum; 
Gen. Manager, T. W . WHrod; Auditor, A . C. Emmerick.

Executive Committee.— Chairman, H . J. Pierce, Buffalo; Nelson Robin 
son, Arthur Robinson;and G. L. BoissevaiD, tfewjYorfc; Thos. E. Mitten, 
Chicago; Thos. De W itt Cuyler, Phila., and Grant B. Schley, N. Y.

O fficers of International Traction Co.—President, Henry J. Pierce; 
Vice-President, Nelson Kobinson; Secretary and Treasurer. J. Freder
ick Slocum: Auditor. A . C Emmerick. —V . 81, p. 31. 728. 1610 ,1665 , 
1723; V. 82,p. 509, 6 2 4 ,  1496; V . 83, p. 1470; V. 84, p. 158, 271.
( 1 )  FRONTIER ELECTRIC R Y . -  

ORQanization—Incorporated in New York in Aug., 1906. Entire 
stock is owned by the International Railway Co.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $ l,o 0o ,000  ............................  .......... See text........................
1st mort., * 2 ,0 0 ’,000 ...... ......  .........  .........................................

Road—W ill construct a double-track road on private right of way 
from Buffalo to the entrance of the proposed new bridge across the 
Niagara River at Niagara Falls, to be built by the Trans-Niagara 
Bridge Co. (See V. 84. p. 158.) The new road will make connection 
at the bridge with the Niagara St. Catharines & Toronto R v., which is 
to be extended to the Niagara River, thus completing a through line 
from Buffalo to Toronto.—V. 84, p. 158.

B U R L IN G T O N , T O W A .
PEOPLE’S GAS & ELECTRIC C O -  
O rganization . —ow ns all the stocir, assets, franchises and good-will 

of the Burlington Ry. & Light Co. Franchise expires in Feb., 1927.
STOCK &  Bonds— Dale. Interest Outstand’g. Maturity. 

8tock, $1 ,250 ,000 ........................................................  $1 ,250,000 ...................
B *™ ? n n o  1897 5p- A ~ °  750,000 Oct. 1 ,1917

Ift  July 1, ’02? at 105,’ g c* 5 Int> at American L & T - Boston,trustee. 
Bonds are guar. prin. and int. by endorsement by People’s Gas A 

Electric Co. of Burlington, and the latter has made a trust deed to se
cure the guaranty.

Earnings—For calendar year 1905, gross, $240,818; net, $111,241; 
Interest, $37,500; surplus, $73,741.

Road—Total track 17 miles trolley, including an extension to W est 
Burlington. 48 and 66 lb. T  rail. Operates 22 motor and 25 trail 
oars.

OFFICERS—President. G. II. Higbee; Secretary and Treas., C. H 
W alsh—V. 64, p. 41, 468, 753; V. 68. p. 1022; V. 74, p. 1307.

B U R L IN G T O N , V T .
BURLINGTON TRACTION CO.—A trolley road. 
STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.

Stock$200,000, p a r$100 .................................... $200,000 1905-06, 6%
W in.& B .H orse RR. 1 st)  1894 6 g .J -J  125,000 Jan. 1, 1914  

M ., $150,000, gold, > Not subject to call before maturity.
$500 & $1 ,000 ........... oM nterest at Burlington Trust Co., Trustee.
ROAD—Owns 11 miles of track in city of Burlington. Rails 50-lb. 

T . Owns 8 box cars, 10 open cars, 2 snow plows.
Earn INGS—For liscal year ending June 30:

Gross. Net. Interest. Dividends. Bal., sur.
1905 6 ........... $99,206 $26,180 $7,513 $12,000 $6,667
1904-5............ 85,862 35,522 7,623 12,000 15,899

OFFICERS—President, Elias Lym an; Vice-President, Jno. J. Flynn; 
Treasurer. W . F. Hendee; Secretary, C. W . Brownell.

BUTTE, MONT.
BUTTE ELECTRIC R A IL W A Y -T ro lle y .
This company was incorporated in West Virginia in December, 1899, 

as successor to the Butte Consolidated Railway (operating 21 miles of 
track), sold at foreclosure.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity. 
St’k *1 ,000 ,000 ,par $100 . . . .  M .-N . $1,000,000 Oot.. ’06, 2%  
1st M. $700,000 gold, < 1900 5 g. M.&S. 700,000 Mar. 1, 1925 
$1,000 eaoh.................*c { Int. at Mercantile Tr. Co., Boston, Trustee.

Bonds—May be called for payment on March 1 ,1 9 1 5 , or on any in
terest day thereafter. Sinking fund of 10 per cent par value of bonds 
begins March 1 ,1 9 1 6 .

Dividends—In 1905, 4 p. c.; in 1906, May. 2 p. c.: Oct., 2 p. c.
E a rn in g s— For year ending Feb. 28, 1906, gross, $409,289; net 

(which was largely reduced as the result of an accident), $83,682.
OFFICERS—President W. A . Clark, Butte; Vice-Pres., J. A . Macdonald,

49 Wall St., New York; Secy. & Treas., Pierre V. C. Miller, 49 W all St., 
N. Y .—Y. 64, p. 663; V . 69, p. 1300; V. 72, p. 190.

C A IR O , ILL.
CAIRO ELECTRIC & TRACTION CO.-Trolley.
O r g a n iz a t io n —This was formerly the Cairo Electric Ry., but in 

May, 1903. after having acquired the Egypt Electric Co. and the Cairo 
Electric Light & Power Co., and merged them, name changed to above.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity
Stock, $150,000, ($100)............... ........................  $150,000 .............
1st Mtg. $150,000, gold, < 1903 5 g., J -D  100,000 1923

($500 & $1,000)............. o ( Int. at Central Tr. Co., Chicago, Trustee.
Bonds— $50,000 are reserved for extensions and betterments. Are 

Bubject to call on any interest date after 10 years at 105.
R o ad — Operates 9*2 miles of track in Cairo, together with the elec

tric lighting and power plant. 40 to 60-lb T  rail, standard gauge.
O fficers—President, W . P. Hallidav; Vice-Prest. and Gen. Mgr., H

C. Wright; Secretary, Jno. W . Eakin; Treasurer, J. S. Aisthorpe.

C A L A I S  ME.
CALAIS STREET R a IL W A Y -A  trolley road.
O r g a n iz a t io n —Stock, $ 100,0 0 0 ; lirst mortgage, 1894, 5s, J&J. 

$100,000 due July 1. 1918.
R e p o r t —Year ending June 30, 1906, gross, $29,099; net, $5,963; 

interest and taxes, $5 ,563; surplus, $399.

R o a d —Calais Street Railway, lower wharf to upper bridge, Calais
4 miles; St. Stephen Electric St. Ry. Milltown, N. B., to St. Stephen, N
B., 3 miles; total, 7 miles. The St. Stephen Electric St. Ry. is a sepa
rate corporation, but is owned entirely by the Calais company.

OFFICERS— Pres., George A. Curran; Treas., C. W . Young, Calais, Me.

CAN O N  CITY, C O L O .
CANON CITY, FLO R EN C E & R O Y A L  

GORGE IN TER U R B AN  RY. a  trolley road.
l i t c e iv e r s f i ip —On Jan. 3, 1907, Jas. H . Peabody was appointed re

ceiver. See V. 84, p, 101.
O  G A nization . Incorporated in Colorado in March, 1905. Jas. H . 

Parish & Co. New Haven, Conn., offered the bonds for sale July, 1806
V. 83, p. 154.

S to c k  &  B o 'D S -  Date 
Stock, $1,500,000 ($100) . . . .  
1st Mtg. 1*500,000 ) 190^

Interest MaturityOutstanding
.........  *1 ,500 ,000  .......

5 g., M -N 150,000 May 1 ,1 9 2 6  
gold ($500 and $1000) \ Public Trustee of Fremont County, Trustee. 
Bonds—Are not subject to call.
Road—H as completed 10 miles of track from Canon City to the park 

at the top of Royal Gorge. Also proposes to b aild from Canon City 
to Florence, miles; 3 miles in Canon ( i t y ; and a branch loop 
through Lincoln Park and South Canon. 6 miles. Total, 27** miles.

O ffic e r s  -Pres.,F. B. Street, New Y o rk .; Vice.-Pres. & Gen. Mgr.,
F. S. Grange: Secretary, Richard H oule; Treas., J. H. Peabody.—V. 
83, p. 154; V. 84, p. 101 .__________

CANTON, M A S S .
BLUE H ILL STREET R Y .-A  trolley road.
O r g a n iz a T io n — Franchise perpetual.
S to c k  &  Bonds— Date. Interest. Outstand'g. Maturity

Stock, *300,000. $ 1 0 0 ... .................  $300,000 .........................
1st mortge., $500 ,000 ,) 1903 5 g. A.-O. 250,000 Oct. 1, 1923

gold . . .  .............0 5 Int. at City TrustCo., Boston, Trustee.
“ Currentliabilities” Sept. 30, 1 905 .........  161,802 . . .  ..... ...........

Bonds subject to call as a whole at 115 and int. on any int. day. 
E a rn in g s— For 12 months ending Dec. 31 .1906 , gross, $89,041; net, 

$21,371; lixed charges, *21,218; surplus, *153 .
Road— Operates 19 ‘« miles of track from Mattapan, where connec

tion is made with the Boston Elevated Ry., to Canton and Stoughton, 
at which latter point it connects with the Bristol &  Norfolk St. Ry. 
and the Old Colony Street Ry. 42 cars.

O fficers—Pres., C. H. French; V.-Pres., F. S. Pratt; 2d Vice-Prest., 
E. J. B. Huntoon; 8ecy., H. R. Hayes: Treas.. A . Stuart Pratt; Gen. 
Mgrs., Stone & Webster, Boston —V. 78, p. 1906.

CAN TO N , OHIO.
STARK ELECTRIC R R .-An electric railroad. 
O r g a n i z a t i o n — Incorporated m  Otilo and is a consolidation in Dec

ember, 1902, of the Alliance Electric Ry. and the Stark Electric Ry. 
Controls the Salem & Eastern Eleotrio Ry. The latter has no se
curities outstanding.

S to c k  &  Bonds— Date. Interest. Outstand'g. Maturity.
Stook, $1,006,000, * 1 0 0 ...................................  $1 ,000,000 ............
1st M. $1,000,000 gold >1903 5 g. J-J 1,000,000 Jan. 1 ,1928

($1,000) s. f .................c. s Int. at Cit, Sav. <feTr. Co.,Cleveland,Trustee,
Bonds—Can be called after 5 years at 105.
Road—Operates 34 miles of track from Canton to Salem, including 

Alliance City lines. Standard gauge. 67 and 70-lb. T rails.and 70 and 
90 lb. girder rails. Total mileage, including double tracli, 38 miles.

OFFICERS—President, C. R. Morley. Cleveland, Vice-Pres. David Mor- 
ison ; Sec., E. S. Cook; Treas., E. Wiebenson; Auditor, F. E. W ilkin; 
Gen. Mgr., F. L. Mo wry.—V. 76, p. 973,

C A P E  M A Y , N. J.
CAPE M AY D E L A W A R E  B A Y & S E W E L L ’S POINT R A IL W A Y -A  trolley road.
O r g a n iz a t i o n — Iu 1901 control passed to the Reading Company. 
STOCK &  Bonds— Date. Interest. Outstanding. Maturity.

Stock paid in (par $50).........................................  $150,000 .............
1st mort. ($150,000>...cur. 1893 5 F -A  150,000 Feb. 1 ,1 9 2 3
Other debts Dec. 3 1 ,1 9 0 6 ...................................  169,447 ..............

In 1894 and 1895 but one interest payment was made, by m utual 
consent of bondholders. Interest was reduced to 5 per oent for
5 years from Feb. 1 ,1 8 9 6 , and remains at 5 per cent. Trustee is N. J. 
Trust & S. D. Co., Camden, N. J.

RoAD -Operates 6-94 miles of track in city of Cape May and extend
ing to Cape May Point and Sewell’s Point.

E a rn in g s —For year ending Dec. 3 1 ,1 9 0 6 , gross, $23,293; expenses, 
$27,050; deficit, *3 ,757 .—V. 72, p. 532.

C E D A R  R A P I D S ,  I O W A .
CEDAR RAPIDS-IOW A CITY R A IL W A Y  

6  LIG H T C O -
ORGANIZATION—Incorporated in Iowa in June, 1903, and aoquired 

all the property and franchises of the Cedar Rapids Electric Light &  
Power Co., the same being free from bonded debt. Has long-term fran
chises in the cities and owns private right of way 100 feet in width 
between them.

STOCK &  Bonds -  Dale. Interest. OuUtand'g. Maturity.
Common, *1 ,700 ,000 ............................................. $1 ,700,000 .........................
Pref., 5 p.c.,n.o., $300,000 ..............................  300,000 .........................
1st mortirafffl 000 non ) 1903 5 g. J—D 800,000 June 1 ,1923  

tjoid oom >000,000, f niinois Tr. »  Sav. Bk., Chicago, co-trustee.
gom (*1,000) .................0 $ i nt. at N. W . Harris & Co., Chicago.
Bonds.—Besides the $800,000 out, additional bonds may be 

issued for completing and equipping interurban road at not ex
ceeding 60 per cent of cost, and *200 ,000 after road is completed, 
when in any year net earnings, after all expenses, shall have been 
twice charges on bonds outstanding and those proposed to be issued. 
Remaining $1,000,000 may be issued, under same restrictions as to 
net earnings, for not exceeding 75 per cent of cost of permanent addi
tions, extensions or other railway, lighting or power companies. A  
sinkmg fund  begins Aprii 1 ,1 9 0 8 , and bonds are subject to call on or 
after June 1 ,1 9 1 3 , at 1 0 7 ^  and interest. See V . 77, p. 2279.

R oad—Operates 28 miles of track between Cedar Rapids and Iowa 
City. Standard gauge; 70-lb. T  rails.

O f f i c e r s —President, Wm. G. Dows; Vice-Pres., N. M. Hubbard; Sec. 
and Treas., Isaac B. Smith.—V. 77, p. 2279; V. 79, p . 211.

CEDAR RAPIDS & M AR IO N  CITY R Y -  
O r g a n iz a t i o n — Franchise expires in 1941.
STOCK &  Bonds— Miles. Date. Interest. Outstand'g. Maturity. 

Stock, $400,000, $100...............................................  $356,000 .................
lstM . $250,000$1,000c. } t 4+21+ a 891 • 5 J 7 J JlJly h  1? 31, v  ? Int. at American Loan & Tr.,Trustee.Boston.

Road—Owns road in operation 14-21 miles in length, extending from  
Cedar Rapids, Iowa, to Marion; second track, 2 -28; sidings, 1 7 3 ; total 
of all, 18-22 miles. Rails 45 and 58-lb. T  and girder.

O fficers—President, P. E. Hall; Treas’r, John S.JEly; Vice-Pres. and 
Secretary, Henry V. Ferguson; Supt.. F. L . Diserens.

C H A M B E R S B U R G , P A .
.C H A M B E R S B U R G  G R E E N C A S T L E  & 
W A YN E SB O R O  ST. R Y .-A troUeyroad.

O r g a n iz a t i o n —Incorporated in Pennsylvania on June 17 ,1901 ; also 
owns a turnpike road. 43 miles, capital, $100,000, and an electric- 
light plant, capital, $30,000.
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S to c <  and Bonds— Date. Interest. Outstand'g Maturity.
Common, $150,000 ( $ 5 0 ) ................  .......... $150,000 .....................
Pref. 6 % n .c . ,$150,000 ($50; ............ 150,000 .......... . . .
1st mort., $300,000, gold) 1903 5 g. J-J 250,cOO July 1,1933

($100 and $ 500)........... o* £ Int. at ChambersburgTrust Co., trustee.
Bonds—$50,000 are reserved tor extensions at 80 per cent otcost- 

No sinking fund and bonds are not subjeot to call.
Earnings—For year ending June 30, 1906, gross, $47,516; net, $26,- 

379; fixed charges, $18,835; surplus, #7,544.
Road -  Operates 15 miles of track from Greencastle to Penn Mar. 

Gauge. 5 ft. 2 ^  in. 70-lb. T and 80-lb. girder rail. An extension of
11 miles from Greencastle to Chambersburg maybe built in the future.

O fficers —Pres., Geo. B. Bearer; Vice-Pres., R. W. Ramsay; Sec.,
H. B. McNulty; Treas., D. Maurice Wertz

C H A R L E S T O N , S. C.
C H A R L E S T O N  *  S U M M E R V ’L E  E L E C -  R Y -  
O rg an izat on -  Incorporated in South Carolina in February, 1905. 
STOCK &  BONDS- Date Interest. Outstanding. Maturity.

Stock...................................................................  (?) .................
le t  intee., $1,000,000,> 1905 , A-O $750,000 Api. I, 1935

gold ($1,000............. < Int. at Knickerbocker Tr. Co., N. Y ., Trustee
Bonds—$250,000 are reserved for extensions and improvements. 

Are subject to call on any interest date at 110 and int.
Road -  Is to operate 25 miles of track from Charleston to Summer

ville. Road is und r con-t'uction.
O fficers—Pres . Ogden Edwards, Troy, Ohio; Sec. and Treas., Geo 

Tupper, Summerville.

C H A R L E S T O N  C O N S O L I D A T E D  R Y  G A S  
&  E L E C T R I C  C O . -  

O rganization—Organized February 2 1 ,1 8 9 9 , as a consolidation of 
the Charleston City Ry. and Charleston & Seashore RR. under Special 
Act of South Carolina Legislature, granting a perpetual charter and 
gas and electric-light powers.

Franchises are perpetual. Also owns the capital stock of the 
Charleston Gas-Light Co. ($698,150), and the Charleston-Edison Light 
& Power Co. ($100,000), and thus controls the whole field of light and 
transportation in Charleston. In April, 1899, bought the stock of the 
Mount Pleasant & Sullivan’s Island Ferry Co. and the franchise of 
the Middle Street and Sullivan’s Island Ry.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $1,500,000, par $50 ............................ $1,500,000 July,’0t>,l14%
Charleston City 1st mort.

($1,000), $850,000, g’d.c. 1898 5 g. J-J 794,000 Jan. 1 ,1 9 2 3  
Tax free. Int. at Mercantile Tr. &Dep. Co., Balt., trustee.

Consol. M., g., $2,500,000, ( 1899 5 g. M-S 1,706,000 Mar. 1 ,1 9 9 9
coupon* ($1,000) ..........< Int. at Balt. Trust & Guar. Co., Trustee.
Holders can also collect coupons at Carolina Savings Bank, Charles

ton, if presented before the 10th of the month.
Bonds—Of the consol. 5s, $850,000 were reserved to retire the 

$850,000 City Ry. 1st 5s, of which $56,000 canceled under sinking 
fund and consols issued to company in substitution.

Sinking Fund—Alter  6 p. c. dividend has been declared on stock, a 
sinking fund of $10,000 per annum becomes operative on consols. 

Z>tridend»-First div. of ^ p .c . paid July 1,1903. In 1904, 1 p. o. In
1905, 1*2 p. 0 . In 1906, 2*4 p. c.

Earnings—For years ending Feb. 28:
leai—  "fro** Net. Fixed Charges. Surplus.

1906 ..........................$614,963 $242,355 $157, O il $85,313
1905.........................  558,046 215,750 155,543 60,207

Road , Et c .—Owns 40 miles of electric road, of which 30 miles in 
Charleston and 10 miles from Mt. Pleasant (connecting by feiry with 
Charleston) to sullivan’s Island and Isle of Palms, a pleasure resort 
on the Atlantio coast, including land at Isle of Palms, ferry, eto. The 
company has consolidated all of its three power stations; both railway 
systems; and light and power division are being operated from same 
stations; the seashore division is connected by submarine cable.

OFFICERS—Pres., Philip H. Gadsden; Managing Director, Samuel H. 
Wilson; Sec, and Aud , P. J, Balaguer, all of Charleston; Cashier, W. B. 
Glenn. Offices, No. 141 Meeting 8t., Charleston.—V. 81, p. 1789.

C H A R L O T T E , N. C.
C H A R L O T T E  E L E C T R I C  R Y . ,  L I G H T  &  

P O W E R  C O . —A trolley road.
O rganization—Is a consolidation in January, 1896, of all the elec

tric lighting and street railway interests of Charlotte. Has since 
merged the Charlotte Gas Light Co. Also controls the Dllworth Water 
Co. Franchise is said to be perpetual and exclusive until Jan. 26 ,1913. 
StocK is all owned by the Charlotte Consolidated Construction Co. 

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock, par $ 5 0 .............................. .............  $200,000 .................
1st M „ $500,000, g . )  1899 5g. J-J 380,000 July 1 ,1929  
($1,000) s. f o* s Int. at Mercantile Tr. & Dep Co., Balt., Trustee. 
2d mtge., $350,000. 1905 (?) (?) (?)

Bonds -  On the 1st mort. bonds a sinking fund is provided, opera
tive July 1, 1900, of 1 p. c of bonds outstanding, to be invested in 
bonds drawn by lot, at 1 0 7 ^  and interest, if not obtainable at lower 
figure in open market.

Road—Operates 17*2 miles of track and 25 cars.
REPORT—Years ending Deo. 31: Gross. < per. Expenses. Net.

1903  $168,233 $104,769 $63,464
1902.........  .............................................  144,669 86,698 57,971

OFFICERS—President and Treasurer, E. D. Latta; Vice-President, E.
B. Springs; Sec’y, J. L. Chambers.—V. 66, p. 334; V. 83, p. 890.

C H A T T A N O O G A , TENN.
C H A T T A N O O G A  R A I L W A Y S  C O -  

O hqanizarioN—Org*nized in Tennessee and is a consolidation in 
April, 1906, of the Chattanooga Elec. Ry. the Rapid Transit Co. of 
Chattanooga, the Chattanooga St. Ry., the «'ity St, Ry. and North Side 
( onsol. Ry. Co., and owns the entire capital stock of the Chattanooga 
& Lookout Mt’n Ry. Comprises all street railways in Chattanooga 
and suburbs. Franchises are perpetual. Population served, 82,000.

S to c k  &  Bonds— Date. Interest. Outstand'g. Maturity. 
Common. *2.000,000, $10 0 .................................  $2,000,000 .....................

Pl( see text?.0 ’0?.3.’. -$ ! ° °  .......... Q-^1 1,000,000 Mar.’07 , H *%
1st consol, mtge., $ 3 .0 0 0 ,-i 1906 5g. M-N 1,375,000 May 1 ,1 9 5 6

000 (B500 and $1,000). ^Int. at Trust Co. of North America, Phila- 
g o ld ..................................c * ) delphla, Trustee.

°  *625 0 0 0 % o ^ d 'n lfr a b -1 1898 J“J 625,000 Jan. 1 ,1 91 9  
fect'lo cail ($1,000) c* J Int- at Maryland Tr. Co., Balt., Trustee.
Stock. -Preferred stock is 5% cum. after April 1, 1908. It Is re 

deemablo at 107 after that date.
Bondr.— Of the $3,000,000 tirst consols, $625,000 are reserved to re

tire prior liens and $1,000,000 for extensions and improvements at 
85% of cost. The outstanding bonds were offered for sale by Graham 
& Co. of Philadelphia in April, 1906. They are subject to call on any 
int. dare at 107 and int. on three months notice.

Dividends.- First dividend on pref. stook d H  p. o.) was paid Deo. 1,
1906. In 1907. March, lH p . c.

Ea* nin -s— For 12 months ending Deo. 31, 1906, gross, $481,831; In
1905, $424,262.

Road.— Operates about 65 miles of traok In city and suburbs.

O fficer*.— Pres., John Graham, Phila.; Vice-Pres., Clarence P. 
K?ng, Phila.; Seo., W . H. Lawton, Phila.; Treas., John W. Pittoek. 
Phila.; Gen’l Mgr., D. J. Duncan, Chattanooga.—V. 83, p. 562; V. 84, 
p. 50. _________

LOOKOUT M O UN TAIN  RY-—
O r g a n i z a t i o n — Owns and controls the Lookout Incline Co. and the 

Lookout Incline & Lula Lake Ry. and the encire stock and bonds of 
those companies is deposited under its new mortgage.

S to c k  &  Bonds— Date. Interest. Outstand'g. Maturity.
St ick. $100,000 ................................................. $100 ,010 .....................
1st mortgage, $2 00 ,0 0 0 ,) 1906 5g. 50 000 May 1 , ’56

gold ...................... s Trust Co. of Noitli Am ., Phila . Trustee.
R o a d . -  Operates a cable road of 5,000 f t , and has 3*3 miles of track 

on top of mountain.—V. 83, p. 323.

CH IC A G O , ILL.
A U R O R A  ELGIN & CHICAGO RAILROAD.

Third-rail electrio.
O r g a n iz a t i o n — Is a consolidation in Aoril, 1906, of the Aurora E l

gin & Chicago Railway, the Elgin Aurora & Southern fraction Co. and 
tne Cook County & Southern RR. V. 82, p. 279, 691, 1156. Does 
freight as well as passenger businesss. V. 83, p. 490.

STOCK &  Bonds - uate. Interest. Ouistand’ 7. Maturity.
Common, $3,100,000, $100 ..............................  $3,100,000 .....................
P f.,$3,100,000,$100 see text. Q J 3,100,000 Jan ’07,1 >4%
iRt.t-rpf M $2^ 000 000  ̂ 1906 5g. J-J 1,(100,000 July 1 , ’46  

7 * i  c o n ’ ’ 1 1nt- at Cit. Sav. & Tr. Co.. Cleve., and also
goia (* l,i v v ) ...................  ̂ in N. Y. Trustee, North. Tr. Co., Chicago.

A. E. & C. Ry. 1st mtge. ( 1901 og. A .-0 .i°  3,000,000 Apr. 15,'41  
($3,000,000) $1,000 g.,-< Am. Tr. <fe Savings Bank, Chicago. Trustee.
cannot be called............. ( Interest payable in Chicago and New York.

E A. & So. ist mort. $ 2 ,-t 1901 5 g. J -D  1,^00,000 J u n e ] ,1916 
000,000, $1,000, gold, < Int. at Am. Trust and Sav. Bank. Chicago, 
s. f ..................................... c* ( trustee, and First Nat. Rk.. N. Y . City

fTloin ritv  Rv W m n r t  * 1 8 9 0  5g. F -A  200,000 Aug. 1, 1907 Elgin City Ry. 1st m ort... £ luteregt at Fariner8’ L.<fe T. Co., N .Y. City.
Stork.—Pref. stock is 5%  cum. until Ap il 1 ,1 9 0 9 ; thereafter 6%  

cum.
Bonds.—Of the $25,000,000 new bonds, $5,000,000 are reserved for 

prior liens, $1,000,000 for Improvements and extensions and $18,- 
000,000 for self-supporting acquisitions. They are subjeot to call on 
or before July 1, 1911, at 1 0 2 ^  and int Upon issuance of bonds re
served for acquisitions, a sinking fund  becomes effective until 
saidfundeauals25 p. c. of bonds so issued. On tha Aurora Elgin <te 
Chic. Ry. a sinking fund of $50,000 per annum commences on April 
15, 1911. See V. 74, p. 726. On the El. Aur. *  So. bonds, a sinking 
fund is $17,000 per annum tirst five years and $25,000 annually 
thereafter; f  100,000 have been purchased and are now held In sinking 
fund.

Dividends.—First div. on pref.—1*4% -paid July, 1906. (V 82, p 1436. 
and 1*4 p. c. was again paid Oot. I , 1906. In 1907, Jan., 1*4 P- c.

L a t e st  EARNINGS-From July 1 to Dec. 31:
Tear. urots. v a . bixed changes Surplus.
1906  $700,089 $336,288 $156,69 > $179,593
1905   632,193 307,401 14r%643 160,758

R eport— Of combined properties for 12 months ending Feb. 23), 
190rf. gross, $1,125,786; net- $ 509 ,19 1 \ interest, $-’ 50,000; surplus, 
$259,192.

ROAD-Operates from Fifth Avenue station in the City of Chicago, 
over tracks of the Metropolitan West Side Elevated road ; thence on 
its own Jine to Wheaton, with lines from Wheaton to EU-in, Batavia 
and Aurora; also from Elgin to Carpentersville, Dundee, St. Charles, 
Gen->va, Yorkville and Bristol. Total single track, 155 miles. Third 
rail, standard T» 100 tbs.; track rails, 80 lbs.

OFFICERS— Pres., L. J. W olf, Cleveland; Vice Pres., D. J. Peffers; 
Sec. and Treas., H. C. Lang. Cleveland; Gen. Mgr., Edwin C. Faber, 
Chicago. Office, 630 The Temple, Chicago. 111.—V. 82. p 160 ,279 , 
691, 750, 603, 1039, 1155, 1436; V. 83, p. “212, 490; V . 84, p, 101.

CALUM ET ELECTRIC STREET R A IL W A Y .—A  trolley road.
Sale.— On May 2 4 ,1 9 0 6 , receiver of the National Bank of Illinois 

(whioh held control) sold the holdings of the bank to a syndicate 
headed by Messrs. Cobe & McKinnon of Chicago. See V. 8 I. p. 1210, 
1378. Ira M. Cobe is now receiver. V. 83, p. 93. Property is to be 
reorganized.

STOCK &  Bonds— Date. Interest. Outstand'g. Last div., <£c.
Stock ($100) (see text)................... .......... $500,000 ..........
Receiver’s certificates

(authorized $850,000). 1899 5 p. 0. 675,000 .........
Cons. mort. ($3,000,000). 1894 5 g. M -N 3,000,000 Nov. 1 ,1 9 0 9  

DEFAULT—Default occurred May 1 ,1 8 9 7 , on 5s of 1894 
R o a d — Operates a road, mostly doubled-tracked, embracing in all 77 

miles of track owned and 3 miles leased. This road connects with 
Cottage Grove Avenue Cable, Alley Elevated and Illinois Central, and 
reaches South Chicago, Pullman, West Pullman, Auburn Park, Burn
side and Manhattan Beach. 70, 83 and 85-lb. rails; 226 cars; also 
15 new convertible double-truck cars. General Electric Co. equip
ment.

O f f i c e r s - —Pres., Ira M. Coho; Vice-Pres. &  Treas . John W . M c
Kinnon; Sec., Frank G. M urray.—V. 77, p. 950, 2389; V. 82, p. 1210, 
1378; V. 83, p. 93.

C H I C A G O  CITY R Y - - A n  electrio road.
In Jan., 1905, control was purohased by Marshall Field, JohnJ. 

Mitchell and P. A. Valentine for $200 a share on behalf of J. P. Mor
gan & Co. and a syndicate.

O r g a n iz a t io n —Incorporated in February, 1859, and has extensive 
aarfaceroad privileges in the souUi division of Chicago. Some of the 
outlying and less important lint-s are now being operated under an 
agreement with the city. With reference to controversy with the city 
concerning these lines, see V. 91, p. 558, 1043. The decision of the 
U .S . Supreme Court in March, 1906, was adverse to the contention 
that the company had franchise rights on its principal lines extend
ing to 1958. V. b2, p. 027. In Aug 1906, authorized an issue of 
$3,000,000 notes to provide for electrification of cable lines. &c. V.
83. p. 491. On Feb. 5 ,1 9 0 7 , the City Council passed ordinances pro
viding for a settlement of the franchise question. These ordinances 
before becoming ett'eotlve must be approved at the city eleotiou on 
April 2 ,1 9 0 7 . See terms in V. 84, p. 338.

In Jan., 1907, the Chtcago City RR. was incorporated with $100,000  
stock (the incorporators being all employees of the Clilcago_ City Ry.) 
to take over the North Chicago and YVest Chio. 8treet RR^. in case the 
Chic. Union Traction Co. fails to accept the traction settlement ordi
nances. See V. 84, p. 338.

STOCK &  BONDS— Date. Interest. Outstanding. Last div., £c.
8t’k ($100)$19 ,000 .000 ..........Text.Q-M 30 $18,000,000 Dec.31,’08 .214%
Gold trust notes) 1906 5  g. J-J 3 ,000,000 July 1, 1908 

$3,000,0  0 ($5,000 > Int. at F rst Tr. & Sav. e.’A, Chicago. Red. at
& $10 ,000).............. )  101 and int. on any int. date.
On Jan. 15, 1901, stockholders authorized $5,000,000 additional 

stock, making total authorized issue $19 ,000,000; $4,500,000 of the 
new stock was issued July 1 , 1901(tlie new stock was offered at par 
to shareholders of record June 15, V. 72, p. 183), to retire on that day 
$4,619,500 outstanding bonds; stock outstanding now $18,000,000.

Dividends—Usually 12 percent, w ereInl893,24peroent; In 189 4 ,1 2  
p.c.; 1895 ,12  p .o .; In 1 8 9 6 ,12p .o.; in 1897,12  p. 0.; in 1898 ,12  p. 0.; In
1899, 12 p. 0.; in 1 9 0 0 ,1 2  p. 0. In 1901, 1 0 ^  p. 0. In 1902, 9 p. 0.
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In 1903, 9 p. o. In 1 904 ,9  p. c. In 1905, 9 p. o. In 1906, 9 p. c 
Road &C.—On Jan. l ,  1907, company operated 242 56 miles of 

track, all now operated by eleotrlcity. Equipment Jan. 1 ,1 9 0 7 : Cable 
grip oars 767; electric cars, 1,291; horse oars, open, 7; cable mail 
cars, 4; electrio mail oars, 4; newspaper car, 1; total passenger and 
other oars, *2,065.

REPORT—Fiscalyearends Dec. 31. Report for 1905 in V. 82, p. 507 . 
Tear ending Dec. 31— 1906. 1905. 1904.

Gross earnings...................... $7,871,126 $7,322,080 $0,^68,979
Op. expen. and taxes..........*6,146,304 *5,642 606 4,802,120
P. o. op. ex. to earns............ (78 08) (77-06) (72-01)

Net earnings.................$1,724,822
Depreciation........................ *.............
Dividends......................  (9%) 1,620,000

$1,679,473 $1,866,859  
$120,000

(9%) 1,620,000 (9% )1,620,000

Balance, surplus................... $104,822 $59,473 $126,859
*Oper. exp. Id 190G and 1905 include charge for depredation. 
Passengers carried in 1906 (inoluding 91,623.105 transfer*). 250,- 

800,469; in 1905 (including 87,911,785 transfers), 233,412,268.
NET EARNINGS FOR 9 TEARS

1906 ........... $1,724,822 I 1903............$1,787,224 , 1900 ............ $1,888,178
1905 .......... 1,679,473 1902...........  2 ,076,678 ! 1899.............. 1,868,762
1 9 0 4 ...........  1,866,859 11901...........  2,031,098 ' 1898.............. 1,906.316

O F F I C E R S — Chairman Ex. Com,, J. A. Spoor; President, T. E. M it 
ten; Vice-Pres. and Gen. Solicitor, Mason B. Starring; Sec. and Aud., 
J. B. Ho;;arth; Treas.. F. D. H offm an.-V . 82, p. 5 0  7, f 0 8 , 627; V. 83 
p. 271, 491; V. 84, p. 338.

CHICAGO ELECTRIC TRACTION—Trolley.
In Feb., 1906, it was proposed to sell the road to the projected Chic 

& Southern Trao. Co., whioH would use it as an entranoe Into Chicago, 
but this had not been eflected up to Feb., 1907. Plan provides for 
extension of road to Kankakee, 111, about 30m lles. See V. 81, p. 1043; 
V. 82, p. 217.

O r g a n i z a t i o n . — Successor in J an .,1898, to Englewood & Chio. Elec. 
Ry., foreclosed per plan in V. 65, p. 728. On June 13, 1900, Charles 
Henrotin was appointed receiver on petition of the trustees of the 1st 
mortgage of 1899, on which no interest has ever been paid. V. 70, p. 
1194. Motive power was changed from storage battery to overhead 
trolley in 1901. Receiver was authorized to issue certificates, and 
$250,000 have been issued.

New SECURITIES— Date. Interest. Authorized. Maturity. 
Stook to be held 5 years) Iq nnr>

in voting tr u s t ........... J .................................. 000,000  .........................
lstm ort., subject to call) 1899 5 g. J -J  650,000 Jan. 1, 1929 

at 105, gold (see text) > Manhattan Trust Co.,N. Y ., & J. Kean, trus.

C for°5 years'" .1?.°.°™ !! \ 1899 5 A * °  2 ,000.000 Jan. 1 ,1 9 2 9  
Both mortgages may be increased to any amount desired, for new 

property, not in excess of $40,000 per mile for first mortgage. V. 68, 
p. 231.

E A R N I N G S - — Calendar year 1905, gross, $139,408; net, $20,019.
ROAD—In Feb., 1907 ,31 -3  miles of track were in operation—from 

63d Street to Blue Island and Harvey.
OFFICERS— President, Isaac L. Rice, New York; Treasurer, J. S. 

Bache, New York; General Manager, W . H. Conrad. Chicago, 111.—V. 70, 
p. 175, 7 3 9 ,1194 , 1248; V. 80, p. 1043; V. 82, p. 217.

CHICAGO & M IL W A U K E E  ELECTRIC RR. 
A trolley road.
O r g a n iz a t i o n — Incorporated under the general railroad law. This 

company was successor by purchase on Deo. 31, 1902, of the Chicago 
& Milwaukee Electric Railway Co. Leases the Chio. & Milw. Elec RR. 
of Wisconsin for 50 years from 1905. and guarantees Its $3,700,000  
bonds, both principal and interest. In Nov., 1905, the Kenosha Eleo 
Ry. was acquired by A . C. Frost, Pres, of the C. & M In Oct., 1905  
he also purchased the Waukegan Fox Lake <fc Western RR., whioh 
operated 1»« miles of track in Waukegan. Franchises.except five, are 
perpetual.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity 
Stook, $5 ,000 ,030...................  ’ .............  $5,000,000 ...........

5g. J .-J . 1,000,000 July 1 ,1919
000 each) c - m avb oi Int- at Standard Trust Co., N. Y .. & Clev. Tr. Co.
S S M £ i " t W  t t ¥ S S T - Tm t  0 o ' R or“at 105 and Int. [ ilU 8t- Co - Chicago.

C. & M. E. RR. 1st M. C 1902 5g. J .—J. 4 ,000,000 July 1 ,1922  
$5,000,000, g. (jSl,-^Int at Merchants’ Loan & Trust Co., Chicago,
0 0 0 ) . . . .....................c (  Trustee, or Nat. Bank of Commerce, N. Y.

Wisconsin Div., 1st (1 9 05  5g. J .-J . 3.700,000 Jan. 1 ,1925  
mortg.. guar, gold, < Interest at West Trust&Sav. Bk., Chi \ Trustee 
$10,000,000 i$l,000) ( or U. S. Mortgage & Trust Co., N o *  York. 

Bonds—Ot the $5,000,000 Railroad Company bonds authorized, $1,- 
000,000 are reserved to retire a like amount of bonds of the Railway 
Company. Bonds are not subject to call. See V. 76, p. 211; V. 78, p.
1496.

Sinking fund on the Railway bonds of $50,000 per year begins with 
July 1, 1910. No more than tbe $1,000,000 of these bonds outstanding 
will be issued These bonds are subject to call on any Interest date at 
105 and interest.

The Wisconsin Div. bonds are guaranteed, prin. and Int., by the Chio., 
&Mil. Ei. R. R., of 111 No. s. f. and are not subjeot to oall.

REPORT— For yearB ending Deo. 31:
Qross. Net. Other income. Fixed charges 8 urt>lxis

1 9 0 6 ....$ 8 3 4 ,2 0 7  $517,810 $31,791 $347,993 $201,605
1 9 0 5 ... .  5P4,875 350,323 14,462 263,878 100,907
1 9 0 1 ... . 464,655 285,617 9,147 163,136 131,628
1903 . . .  292,247 193,620 1,985 101,805 93,800

ROAD—Operates 140 miles from Evanston through Waukegan and 
Kenosha to Racine, inolunlng extension to Libertyvllle. Line from 
Evanston (where connection is made with Chicago) to Waukegan, was 
opened in Aug., 1899, and extension to Libertyvllle in Sept., 1903, and 
to Rockefeller in March, 1905; 38 miles additional to Zion City and 
Kenosha were placed in operation Deo. 2, 1905, and the line to Racine 
on Sept. 1 ,1906 . An extension to Milwaukee is now under construc
tion; is expected to be completed during summer of 1907. Praotioally 
all the road is built Ton private right of way and the road is double 
track throughout. Rails, 65 and 85 lb. V. 67, p. 900.

OFFICERS—Pres., A . C. Frost; Vice-Pres., Gordon A . Ramsay; Seo, 
Pierre G. Beach; Treas , W. O. Kilman; G*n. Mgr., R. B. Stearns. 
Office, 108 La Salle St., Chicago.—V. 78, p. 1496; V. 81, p. 1492; V. 82, 
p. 986, 1 0 9 9 . V. 83, p . 562, 1410.

CHICAGO R A IL W A Y S CO .- ^
O r g a n iz a ' ion .— Incorporated lu Illinois la Oct. 1903 and proposes 

to take over the Chi ago Union Tra tion Co., and the Chicago City 
Ry. Co. in case the franchise question can be settled. V. 83, p. 491. 
Stock, $100,000.

Directors — Marshall E. Sampsell; Frederick H. Rawson; Henry A. 
Blair; W. N. Elsendrath; E. D. Hulbert; James H. Eckels and John W  
Gary. V. 83, p. 491.

CHICAGO UNION TRACTION.-An electric road.
Receircrship— In April, 1903, receivers were appointed for the Chi

cago Union Traotion and also the North Chicago Street RR. and the 
West Chicago etieet RR. Receivers at present are Jas. H. Eckels 
and Marshall E. Sampsoll for the Chicago Union and Henry A . Blair

and M. E. Sampsell for 'he North Chicago and West Chicago 
companies. The receivership was the result of default in the pay 
ment of five notes. The notes were for $318,727 against the Traction 
Co., $565,089 against the North Chicago Company and $270,476 against 
tbe West Chicago Co. On April 6, 1905, Judgment for $3S,l.-i2 was also 
given against the Chicago Union. V. 80, p. 1728. Interest falling due 
on the bonds of the West Chicago and the North Chicago companies 
and on the Chicago Consolidated Traotion b <nds has been paid as due. 
On July 2 8 ,1 9 0 3 , $4,000,000 receivers’ certificates were authorized to 
provide for floating debt of West and North Chicago companies and of 
Union Traction Company. Receivers were also authorized to take up 
the $400,000 bonds maturing Aug. 1 ,1903 , of the Chic. Pass. Ry., and 
special receivers’ certificates were issued for that purpose. Receivers' 
certificates for $422,000 have also been issued for improvements on 
track, etc. In Aug., 1904, West Chicago and North Cnicago street 
railroads jointly issued $805,0' 0 of equipment obligations to pay for 
new cars, of which $480,000 nas since matured and been paid off. See 
statements of those companies and also V. 79, p. 732. In 1908 the 
No. Chio. <fc West Chic. Issued f440  000 rec. car trust certificates On 
July 1 ,1 9 0 6 , $1,500,000 bonds of the North Chicago RR. which ma
tured on that date were defaulted. V. i-3, p. 94. On Feb. 1 ,1 9 0 7 , 
issued $440,000 new equipment certificates secured by the cars; in 
addition $100,000 was paid in cash.

In Jan., 1905, a syndicate organized In the interest of this company 
acquired control of the Chicago City Ry. but the eleotion of Mayor 
Dunne in April, 1905, on a platform of municipal ownership has kept 
all plans in abeyance.

For letter from H. B. Hollins & Oo. to stockholders of North and 
West Chicago street ratlroad companies, see V. 79, p. 2794. Litiga
tion on the part of these stockholders was settled in (an.. « *05. See 
V. 80, p. 162. For circular to stockholders of the North Chicago City 
Rv. and the Chicago West Division Ky., see V. 83, p. 491, 1037, 1099, 
1228.

'•ew Company.—In June, 1906, after the adverse decision, as noted 
below, regarding the company’s franchises, it was decided to form a 
new company to be known as the Chicago Rys. Co., to take over the 
underlying properties in case f ran« h'se negotiations with the city can 
be successfully concluded See V. 82, p, 1263. The new company 
was formally organized June 6. 1906. with Frederick H. Rawson as 
President and Henry H. Blair as Vice-Prest. V. 82, p. 1322.

O r g a n iz a t io n .—Incorporated in Illinois June 3 ,1 8 9 9 , by the El- 
kins-Widener-Whitney syndicate and purchased for $10,000,000 cash 
the holdings of stock of Chas. T. Yerkes in the Wes* Chicago and 
North Chicago roads. These holdings consisted of $3,200,000 West 
Chicago stock and $2,000,000 North Chicago stock. Subsequently the 
two systems were leased, the West Chicago for a yearly rental equal to 
6 per cent on the stock and the North Chicago for a rental equal to 12 
per cent on the stock, the leases being dated June 1 ,1899 , By a tri
partite agreement entered Into on the same date the Union Traction 
Company’s holdings of stock of the two roads were to remain in trust 
with the Illinois Trust & Savings Bank of Chicago “ for all time”  as 
a guaranty fund to secure the leases. See V. 68, p. 1131.

We^t Chicago and North Chicago Leases Undiflea. Leases were modi
fied as of Sept. 1 ,1 9 0 3 , so as to require rental payment equal to 6 and 
12 per cent, respectively, only in case earnings are sufficient for the 
purpose. Up to 4 and 8 per cent dividends on the respective stocks 
are to be a cumulative charge for five years, after which (from Oct. 15, 
1908) they become an obligatory charge, and failure to pay will then 
operate as a default under the lease and a forfeitute of the guaranty 
fund. Dividends on the stocks held in the guaranty fund are to be 
paid only after full payment of dividends (as provided under lease) on 
outstanding shares, including unpaid accumulations. New lease also 
provides that in any year after the payment of 6 and 12 p*-r cent on 
West Chicago and N. Chicago stocks, the remaining earnings of the two 
companies (if there are any) to the extent of $100,000 per annum 
($30,000 on the West Chicago and $70,000 on the North Chicago Co) 
are to be applied to the reduction of the $3,400,000 floating debt of 
the companies. This latter is not to be a cumulative charge, but the 
obligation recurs in each year. Leases of underlying companies of 
West Chicago and North Chicago are to be considered as sublet only, 
not as absolute transfers to the Chioapo Union Traotion. as claimed 
under the old arrangement. See V. 77, p. 24 9 ,1746 . The amended 
leases were declared valid by the Circuit Court on July 5 ,1 9  5. V .81  
p. 210.

Dividend payments under modified lease*.—On North Chicago stock, 
Oct., 1903, l 1* p. c. On West Chicago, 34 Nov. 16, ’03; 3a Nov. 15, ’04.

Actions to Annul Leases.— The receiver of the North Chicago and 
West Chicago Street RRs. in March, 1906. began suit for the cancella
tion of the leases, owing to the inability of the lessee to continue the 
rental payments. See V. 82, p. 627.

Franchises.—There has been much contention as to the company’ s 
franchises. Company claimed a 99-year franchise under the Act of 
Feb. 6 ,1 8 6 5 . In Mar .h , 1906, however, U. 8. Supreme Court, at the 
end of a long litigation, decided that the franchises either already had 
expired, or could be terminated at the option of the city. V. 82, p. 
627, 691. An application for a rehearing was denied in May, 1906. 
V. 82, p. 1155. On July 20 ,1903 , City Council passed ordinances tem
porarily extending the franchise rights, with the proviso that neither 
party is to be considered as waiving any rights thereby. V. 77, p. 195.

In the matter of the taxation of franchises, an Important decision 
bearing adversely on all Chioago corporations was rendered by the 
Illinois Supreme Court in October, 1901. See V. 73, p. 902 ,1114 : V. 74, 
p. 775 ,1251 .

Citu Ownership-In May, 1903, the so-called Mueller law was enacted 
In Illinois permitting city ownership of street railways under certain 
conditions. V. 76, p. 1191. Proposition however must first be sub
mitted to electors aud approved by three fifths of those voting thereon. 
Fatliermorethe Act Is not to be in force at all in any city until the ques
tion of its adoption shall flist have been submitted to the electors of 
such city and approved by a majority of those voting. The Chicago 
City Council on oot. 1 9 ,1 9 0 3 , passed an ordinance providing for a 
vote on the proposition at the election to be held April 5 ,1 9 0 4  V. 77, 
p. 1553. The vote at this election was in favor of making the Act 
applicable to the city. See V. 78, p. 1391 ,1408 . On April 4 ,1 9 0 5 , 
Edward F. Dunne was eloct-d Mayor of Chioago on a platform prom
ising immediate municipal ownership of street railways. V. 80, p. 
1362. lu April, 1905, city advertised for bids for the construction 
of a system of municipal street railways (V. 80, p. 17^8), but this was 
afterwards withdrawn. In July, 1905, M*yor Dunne proposed two 
alternative plans to the City Council (V. s i ,  p. 210) and in September,
1905, company made propositions for the se'tlement of whole traction 
question. See V. 81, p. 1043. In Nov., 1905, Mayor Dun e submitted 
a new plan to the City Council wht h proposes to acquire the street 
railways through the Issuance of $75,000,000 Mueller law 54t certifi
cates to be secured by deed of trust. V. 81. p. 1492. A  resolution 
was passed by the Conncil on Jan 1 8 ,1906 , to submit the question of 
issuing these certificates to a vote of the people at ths April. 1906, 
eleotion V. 82, p. 217. A t the city election on April 3, 1906, the 
proposition for the city to operate the street railways failed to carry, 
but the proposition to issue the Mueller certificates was endorsed. 
See V. 82, p. 803. A  test suit to determine the validity of these 
certificates has been begun. (V. 82 p. 1211 ) and Sept. 15,1906 , Judge 
Windes in the Circuit Court at hicago held them vali 1. An appeal 
has been taken to the State Supreme uoutt. V. 83, p. 712. O11 Feb. 
5 ,'1907 , the City Couno 1 passed ordinances providing for a settle
ment of the relations withthe companies. V. * 4 , P- 338. These were 
agaiu passed over the Mayor’s vet > Feb. 11; V. 81, p 390. The 
ordinances will not becnue effective unless approved at the City 
election on April 2, 1907.

For the vaiuatio us plaoed by the companies |on their tangible and 
intangible property, see V. 83, p. 491 and V. 83, p 687. For city’s
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valuation, see V. 83, p. 1523. In Dec., 1906, a new plan for a settle
ment with the city was proposed by the company; see plan in V. 83,
p. 15^3.

STOCK AND BONDS.—The $12,000,000 preferred stock was sub
scribed for at par, a bonus of 50 per cent, however, being given in 
common stock. V. 68. p. 1225. There was thus $2 ,000,000 cash left 
after the payment of $10,000,000 to Mr. Yerkes, and this $2,000,000  
was spent for improvements and extensions of the lines acquired.

Date. Rate. Outstanding. Divid’s.
Stock, com., $20,000,000,

par $100 .......................................................  $20,000,000 .............
Stock, pref. 5p .c., $12,000,-

000, par$100, cumulative .................  12 ,000,000 Oct, 190 0 ,1 ^ %
D ividends—Dividends of 1 ^  P.O. were paid on preferred shares Oct-

1899, and Jan., April, July and Oct., 1900. None sinoe.
R o a d —Total mileage of lines operated:

able. Electri-. Horse. Total.
West Chicago S t ............................ 28-913 175-329 6-832 211-074
North Chicago 3 t ........... ................ 18 '120 75-020 "940 91*080
Chicago Con. T raction..............................  181-170 .......... 181-170

Grand total (single track)...47 033 431-519 7-772 486-324  
Receivers ’ Report—Tlie earnings of the operating companies for 

the years ending Aug. 3 1 ,1 9 0 6  and 1905, compare as follows:
-—West C h ita g o  S'. R R .-^  <— vo< th C h ica g o  St. HR.—- 

1905-06. 1901-05. 1905-06 1904-05.
Gross earninss........ $6 ,573 ,9*4 $5,963,016 $3,518,004 $3,245,513
Operating exp......... 4,335,737 3,958,1 s6 2 ,i85 ,694 2.117,584

N e t ........................ $2 ,238,227 $2,001,880 $1,332,310 $1,127,929
Other in com e___ f* 0,4 04 45,819 25,172 22,339

Total income....... $2,288,«31 $2,050,699 $1,357,482 $1,150,868
C harges..................... 1,424,047 1.414,-^74 802,313 731 ,a 14

B a lan ce ................. $■<64,584 $636,125 $555,169 $418,954
Depreciation........... 797,124 555,805 423,045 380,790

Balance, surplus. $67,460 $80,320 $132,124 $38,164
Cons. Tr. Co. def___ 67,460 80,320 35,519 38,164

Balance $96,605
CHICAGO CONSOLIDATED TRACTION CO.

/---------- 1  ears Ending August 31---------- .
1906. 1Q05. 1904.

Gross earnings..................................$1 ,»33 ,559 $1 ,605 ,798 $1,468,631
Operating expenses........................  1 ,314,409 1 ,123,301 1 ,223,182

Net earnings.................................... $519,150
Other income.....................................  82,881

$482,497
82,152

$564,649
683,133

$245,449
80,342

$325,791
715,748

Total income. . .  . ....................... $602,031
Dtductions . . . ...................................  705,010

D eficit................................................  $102,979 $118,484 $389,957
O FFICER S.—Pres, and Gen’l Man., John M. Roach, Chicago; 1st Vice- 

Pres., R A. Smith, New Y ork ; 2d Vice-Pres., Walter H. Wilson, Chi
cago; Secretarv and Asst. Treasurer, Markham B. Orde; Treasurer, 
James H. E c k e ls .-Y . 82, p. 99, 217. «27, 691, 803, 867, 1 '5 5 , l ‘>. 8 , 
1211, 12H8. 1322; V. 83, p. 94, 212, 491, 687, 1 3 4 6 ,1 4 6 6 ,1 5 2 3 ;  V.
84, p. o3S, 390)

( 1 )  CHICAGO CONSOLIDATED TRACTION.—Electric roads.
On April 14, 1900, agreement for the absorption of the 

company by the Chicago '  Union Traction was authorized. The 
latter company Daid $45 in Chicago Consolidated Traction 
bonds, guaranteed by the Chicago Union Traction, and $1 50 In 
cash for each $100 of stock. V. 70, p. 791. A ll but $46,650 of the 
$15 000,000 stock of the Chicago Consolidated stock is understood to 
have been exchanged in this way for bouds. Sutro Bros. & Co. of N. Y. 
sought to have the arrangement declared invalid, but Judge Gibbons, at 
Chicago on Apr. 17 ,1901, refused to grant an injunction. Suit finally 
settled out of court. Y . 75, p. 1030; V. 72, p. 775.

O r g a n iz a t i o n —The Chicago Consolidated Traction was organized 
In Feb., 1899, to unite the suburban lines of North Chicago and West 
Chicago. It acquired the stock of the following roads (V. 68, p. 769).

-Trac. Stk.Iss.Therefor.^  
Rate. Amount.

Stock 
Outstand'g.

Name. $  % $
Chicago Electric Transit...........  1 ,500,000 250 3 ,750,000
North Chicago Electric...............  2 ,000,000 175 3,500,000
Chicago North Shore St. R y___  Leased to North Chicago Electric.
North Side Electric....................... 1 ,500,000 200 3,000,000
Evanston Electric..........................  1 ,000,000 50 500,000
Cicero & Proviso............................. 2 ,500,000 62 1,550,( 00
Ogden Street Railway.......... 2 ,000,000 55 1,100,000
Chic. <fc Jefferson Urban Transit 2 .000,000 55 1.100.000

12,500,00!' 14.500,000
In addition, $500,000 of Chicago Consolidated Traction stock was 

sold for cash, making with the foregoing the full total of $15,000,000  
stock outstanding.

STOCK &  Bonds— Date. Interest. Outstand’g Maturity.
Stock, $15 ,000 ,000 ................................................. $15,000,000 .................
1st mortgage gold, $6,-<  1899 4 ^  J-D  6,750,000 D ec.l, 1939

7 5 0 ,0 0 0 ............................. \Int. at Equitable Tr. Co., Chicago, Trustee
The bond3 for $6,750,000 are guaranteed, principal and interest, 

by the Chicago Union Traction. The Chicago Consolidated Traction 
when it was organized assumed the bonds of the constituent companies 
(which it agreed to guarantee) and also the lease of the Chic • go North 
Shore street Railway under which 6 per cent dividends are paid on 
the $650,000 stock of the latter. The statement to the New York 
Stock Exchange under date of March 27, 1899, showed that the mort 
gage indebtedness of the constituent companies tssumed aggregated 
$6,085,0' 0, including the $650,000 stock of the* hicago North Shore 
Street Railway. Below is the debt of the constituent companies in 
detail. By the terms of the several trust deeds of these mortgages, no 
additional bonds can be issued except for construction, and then for 
only 75 per cent of the actual expenditure therefor.

O b lig a t io n s  o f  S u b s id ia r y  C o m p a n ie s .
CHICAGO ELECTRIC TRANSIT.

BONDS— Date. InVst. Outstandnq. Maturity.
IstM ., guar..no option ($1,000) 1894 6 F -A  $1,097,000 Aug. 1, 1914 

Interest is payable at office of trustee, the Illinois Tr. Savings Bank. 
This mortgage provides for the issue of $2 ,000,000 bonds at 

not exceeding the cost of Improvements, extensions, etc., and for 
additional bonds at not above 75 per cent such cost. Of the $1,097,000  
Issued, $842,000 are guaranteed by the W est Chicago Street RR. and 
$255,000 by the North Chicago Street RR.

CHICAGO <fc JEFFERSON URBAN TRANSIT.
Date. Interest. Outstanding. Maturity 

1st M., guar, p.andi.,W est J 1895 6 M -N $208,000 Nov. 1, 1915 
Chic. 3t Ry.. see te x t ... S Interest at Chicago office.
The first mortgage Is for $2,000,000, but additional bonds may be 

Issued for extensions, etc. Trustee, Illinois Trust & Savings Bank.

CICERO & PROVISO STREET RAILWAY.
Interest. Outstanding. Maturity.

°  1895' gM$ l 000 gu ° W ’ 1 5g’M & N $1,908,000 May 1, 1915 
C hic/St R’ way,’ Ind. .' ] Iut’8t at m - Tru9t & 8av’* s Bank- trustee. 
$500,000 of the bond* are reserved for improvements at not exceed

ing 75 per cent of cost.
OGDEN STREET RAILWAY.
Date. Interest. Outstanding. Maturity.

1st M ($1,500,000)___) 1896 6 M -N $750,000 May 1, 1916
gu.p<ti,W.< hie.,end. s Trustee is Illinois Trust & Savings Bank.
The supplemental mortgage, executed Jan. 22, 1898, limits the issue 

of bonds to $1,500,000. Additional bonds (beyond the $750,000 out) 
can be issued only for 75 per cent of the cost of new construction.

EVANSTON ELECTRIC.
Date. Interest. Outstanding. Maturity.

Mort. for $1 ,000 ,000) .........  6 F. & A. $130,000 Aug. 1, 1916
currency................. s Guar, by North Chicago Street Railway.

NORTH SIDE ELECTRIC STREET RAILWAY.
Date. Interest. Outstanding. Maturity. 

1st M. cur., gu. p. & 1.) 1895 6 M -N  +155,000 Nov. 1 ,1 9 1 5  
(end.) byNo.Ch.St.RR. s Trustee, Illinois Trust & Savings Bk., Chicago. 
Interest Is payable at Chicago office or the fiscal agency. The 

mortgage provides for the issue up to $1,500,000 at not exceeding the 
cost of construction; further bonds can be issued at 75 per cent of 
cost of extensions and improvements. (See guarantee V. 62, p. 414.)

NORTH CHICAGO ELECTRIC RAILWAY.
Date. Interest. Outstand’g. Maturity.

1 n o t^u b ^ ectT o c^ ^ gu  p° I  1894 6 F -  A  $868,000 Aug. 1 ,1 9 1 4  
*1  end . . .  P' 3 Int. at Illinois Trust (trustee), Chicago.
The bonds are guaranteed, $688,000 by North Chicago, $180,000 by 

West Chicago Street RR.
CHICAGO & NORTH SHORE STREET RAILWAY.

Date. Interest. Outstand’g. Maturity.
Capital stock,6 p.c.guar..................  6 Q .-J . $650,000 See text.
1st M ., $1,500,000, g., > 1894 6g. A -0  675,000 Apr. 1 ,1 9 1 2  

guar. p. & i. (end) .c* s Sub), to call at 105 any Apr. 1 after 1905  
The bonds, guaranteed by endorsement by the North Chicago Electrio 

Railway, and the stock guaranteed 6 per cent per annum by the same 
oompany, are listed on the Chicago Stock Exchange.

Interest is paid in New York by Chase Nat. Bank and in Chicago at 
Illinois Trust & Savings Bank, Trustee.

R o a d .—The property embraced in the constituent companies con
sists of 181 17 miles of single track electrio street railway, located in 
the City of Chicago, the township of Cicero, and the City of Evanston 
all in Cook County. The lines extend over the entire north, northwest, 
west and southwest sections of' the City of Chicago and connect at 
their respective terminal points with the lines ot the North and West 
Chicago Street RR. systems, over which passengers are carried origi
nating on the lines of the Consolidated Traction and vice versa.

Rails are Johnston-girder, 75 to 85 lbs.; gauge 4 ft. 8 ^  in. 
Equipm ent.—Motor cars. 269: trailer cars, 62; motor equipment 208. 
OFFICERS.—Pres., John M. Roach; Vice Pres., Edwin S. Hartwell; 

2d Vice-Pres., F. E. Smith; Sec. and Treas., ,C. F. Marlow. Transfer 
and General Offices—54 Wall St., NewiYork, and 444 North Clark St., 
Chicago.—V. 82, p. 1210.

( 2 )  NORTH CHICAGO STREET RAILROAD.
RECEIVERSHIP—For particulars see Chloago Union Traotion Co. 

above.
O r g a n iz a t io n —Incorporated under the laws of Illinois In 1886. It 

controls the surface street railroad system in the North division of the 
city of Chicago, through the purchase in 1886 of 2,501 shares out of 
a total of 5 ,000 shares capital stock of the North Chicago City Rail
way Co., said road being leased for 999 years from 1886. Franchise 
claimed t > be 99 years from Feb.. 1865, and contention upheld by 
U S. Circuit Court in May, 1904 (see V 78, p 233 i. V. 80, p. 1058, 
1911), but reversed by U. S. Supreme Court in April, 1906. See V . 82, 
p. 627. Annual paymentrto city for electrical franchise, $25,000, car 
license, $50 per car per annum, 13 trips per day to a car.

In June. 1899, the North Chicago was leased to the Chicago Union 
Traction ror a yearly rental equal to 12 per cent on the stock. V. 68, 
p. 1131. In Aug., 1903. lease modified so as to require 12 per cent 
rental only if earned. For terms in detail see Chicago Union Traction. 
For decision approving legality of amended leases,'see V. 81, p. 212. 
For suit to cancel leases, nee V. 82, p. 6^7.

In June, 190 i, stockholders organized a protective committee. See 
V . 82, p 1*23.

For circular to stockholders of North Chicago City Ry. and Chio. 
West Div. Ry., see V  83, p. 491.

Later several bondholders’ protective committees were formed for 
the various underlying Issues and deposits of bonds w th the Fidelity 
Trust Co., Phlla., were requested; see V. 83. p » 88, 818, 891, 1229. 
Th« $1 ,*00 ,000 1st mtge. bonds which matured July 1 .1 906 , were 
not paid: see V. 83, p. 94. In Jan., 1907, the Chicag > City RR. was 
organized to take over this company and the West Chicago Street RR. 
if ihe Chio. Union Trac. Co. fails to accept the settlement ordinances; 
see V. 84, p. 338.

STOCK and Bonds— Date. Interest. Outst'ding. Lastdiv.dc. 
Stock ($10,000,000) ($100) . . . .  Q.—J $7,920,000 0ct.,’03.1»s%  
1st mortgage ($500), & c .) 1886 5 J - J  3,171,000 1906-9-16

See text. Currency___£ Fidelity Trust Co., Philadelphia, Trustee.
Consol ref. mtg for $ 4 ,-)

800.000 gold ($1,000  
Series A   c * )

30 Q -J
4 J - J

1901 4!flg. A -O  1,614,000 Apr. 1 ,1 9 3 1  
Northern Trust Co of Chicago, trustee.

N. C. City Ry. Co. stock................
1st mort., cur’oy ($1,000'. 1880  
2d M. ($2,500,000) cur. ) .  QQ_ 
Trustee, 111. Tr.<& S . lik . s

1904
4^2 M -N  

6 g. M -N

See text. 30% per year.
500.000 J u ly l, 1927

2,500,000 Nov.1,1927
112.000 See text.

Equip, obli., g. ($1,000) j i n terest’ at Standard Tr Co . New York
Rec Car Tr. C e r t ...............  1906 6 440.000 See text.
Equipment Cert ___  1907 ___  4*0 .000  -----------
Floating debt Feb. 1 ,’07 .................... 2,316,0<'0 .............

Stock ol N. Chi. City Ry. Co. not owned by N. Chi St. RR. Co., $249,- 
400 (par, $100), receives an annual rental of $30 per share. North 
Chicago City stock for $250,600 is owned b v North Chicago Street RR. 
See circular to shareholders in V. 83, p. 491.

Bonds. —Under the North Chicago Street RR. 1st mortgage the 
following bonds have been issued: Dated July, 1886, due 1906, $1,- 
500,000; Julv, 1889, due 1909, $1,250,000; Jan., 1896, due 1916, 
$421,000. The $i-,500.000 maturing July l,190rf, were not paid. The 
North Chicago City Ry. 1st mortgage for $500,000 was originally a 
6 per cent issue, but when bonds fell due July 1. 1900. they were 
extended for 27 years at 4 per cent. SeeV . 70, p. 1195 Under the 
consol, and ref. mtg. the company covenants not to issue any more 
bonds under this mortgage.

Of the $4,80'>,000 consol, and ref. bonds of 1901, $1,614,000 “ 8erles 
A” were issued to retire the old 6 p. c. debenture certfs , $3,171,000  
are reserved to take up the first mortgage 5s due in i906, 1909 and
1916, and $15,000 to pav off a mtg. on Dearborn Street property.

Has guaranteed $688,000 North Chicago Electric Ry. and $255,000  
Chicago Electric Transit bonds; also North Side Electrio St. Ry., 
$155,000 bonds, and Evanston Electrio Ry., $130,000 bonds.

The equipment obligations in table above mature $5 h,000 annually 
on Nov. 1, 1907 and 1908, and wero issued to provide for 80 p o. of 
the cost of 70 cars See V 79. p. 732. On Nov. 1. 1904, $56,000 were 
retired and $56,000 more were retired Nov. 1 ,1 9 0 5 , and $56,000 Nov.
1, 1906.
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The receivers’ car trust cert, mature $110,000 annually from Aug. 1,
1907 to 1911. V. 83, p, 818.

SlocJc—Outstanding stock 1b $7,920,000, of which $5,920,000 is held 
by the public and $2,000,000 in trust as above. V. 66, p. 761, 811; 
V. 70, p. 46, 1195.
D ividends. *1893. ’94. ’95. ’96 . ’97. 1898. 1899. 1900-01 1902-03. 

percent, i 12 12 12 Below. 12 12 12 12 12 
In 1 8 9 6 ,1 2  p. c in o»sh, and 20 p. c. extra (10 p. c. in stock and 10 

p. o. in 6 p.c. certificates of indebtedness). In 1903 quarterly pay
ments were at 12 per cent rate until Oct. 15, when an interim div. of 
1 ^  p. o. was paid. None since.

Miles.
Electric trolley...........................75'02

Road— Miles.
C able..............................................18-12
H orse .............................................  ‘94

Total track operated........... 94-08
O F F I C E R S . — Pres., Frederick H. Rawson: 1st Vice-Pres., Chas. I. 

Raymond; 2d Vice-Pres.. J. A . Rose; See., F E. Smith; Tre-is., M. B. 
Orde. V . 82, p. 1213, 1323; V . 83, p. 492, 626, 638, 818, 891, 1229, 
1348 , 1524.

( 3 )  W EST CHICAGO STREET RR.—
O r g a n iz a t i o n — Incorporated July 1 9 ,1 8 8 7  under laws of Illinois. 
LEASES.— Control of tne Otii. TF. Div, Ry. (96 miles track) was ac

quired through purohase of a majority of its shares (6,251) of capital 
•atock, and the rood leased for 999 years from Oct. 20, 1887, at an 
annual rental of $35 per share, the principal.and interest of its bonds 
being assumed—see V. 65, p. 281. Of the Chicago Passenger Ry. Co. 
(34 miles .rack) stock,the Chi.W. Div. Ry Co.owns am ajority($730,100), 
and the road was leased March 15 ,1 8 8 9 ; lease extended in 1897 for 50  
years to the West Chicago Street RR. The W est Chicago St. RR. Co. 
agreed to pay 5 per cent a year on capital stock of the Passenger Ry. 
Co. and to guarantee its fixed charges. The W est Chicago formerly 
leased Cicero & Proviso St. Ry. and Ogden St. R y.,but these roads have 
now passed to the Chicago Consolidated Traction.

In June, 1899, the W est Chicago was leased to the Chicago Union 
Traction for a yearly rental equal to 6 per cent on the stock. V. 68, 
p. 1131. In Aug., 1903, lease modified and 6 per cent required only 
i f  earned. Minimum dividends of 4 p. c. will be cumulative for five 
yeais, and thereafter obligatory. Further details will be round under 
Chicago Union Traction. For decision approving legalityof amended 
lexses. see V. 81. p. 213. For suit to cancel lease, see V. 82 , p . 627.

Rereicership—In April, 1903, property was placed in the hands of 
receivers—sea remarks above under Chicago Union Traction. Court 
ordered receivers to take up the Chic. Pass. Ry. $400,000 bonds, due 
Aug. 1 .1903 .

Chicago Passenqer Railway Franchise expired in April, 1904. See
V. 78, p. 1549; V. 8 " ,  p 1728, 1911.

For notice to stock and bondholders of the North Chicago City Ry.,
the W est Chicago Street RR Tunnel Co., the Chicago Passenger Ry.
*n d  the Chicago West. Division Ry.,see V. 83, p. 491, 1037, 1 0 9 9 ,1228-

STOCK &  Bonds— Date. Interest. OxUstand'g. Last div., etc.
atock ,$20,000,000 ($100). text. Q .-F . $13,189,000 Nov. ’04, %%
1st mortgage, $4 ,100 ,5  1888 5 M .-N . 3 .864,OOo May 1, 1928

000, $1,000, s. f ..........c i Illinios Tr. & Sav’gs Bank, Chicago, Trustee.
Debentures 000 n* J 1894 6 J . -D .  49 / ,000 Deo. 1, 1914 Debentures, $ i ,o o o ... .o  j Subject to call at par after ig99.
Consol. M ., $12,500,000g. J 1896 5g. M .-N . 6,136,000 Nov. 1, 1938

($1,000 each)..............o* I Cent. Tr. Co., N. Y . & G. Sherman, Trustee
Subsidiary lines—

W. Ch. St.RR.Tun. Co.1st < 1889 5 F .-A . $1,500,000 Feb. 1, 1909
guar. p. & i ......... end. o. ( Illinois Tr. & Sav’gs Bank, Chicago, Trustee.
Power house mortgages. 1888-9 5 p. c. 184,000 1928-9

Chi. vv. D. Ry. Co. st’k 1 00 ........... $35Q .-J . 20 See text. 35% per year.
1st mort. 4 1as, ($1,( 00).. 1892 4 ^  J . -J .

Ohio. Pass. Ry. Co. stock.............  5 ..........
Consols. $2,000,000 cur- 5 1896 5 J.-D . 

rency..................................
Equip obli., g. ($1,030) j

4 ,016,000 July 1, 1932  
1,340,300 5% per vear. 
1,600,000 Dec. 1, 1936  

Equitable Trust Co., Chicago, Trustee. 
1904 6g M .-N  208.000 See text.
Int. at Standard Tr Co , New York.

Floating debt Feb. 1 .1 9 0 7  ........................ 1,090,000
In terests  payable at company’s office.
.Bonds.—Ot the $12,500,000 consols under the mortgage of Novem- 

•2r, 1896, $3,864,000 can be issued only on retirement of an equal 
amount of the outstanding first mortgage 5s, and $2,500,000 for im
provements and extensions at 75 per cent of the cost thereof. 
The mortgage covers 202‘7 miles of track, including West Chicago 
Street RR.. 72-7 miles (owned); Chicago West Division Ry., 96 miles 
(leased), and Chicago Pass. Ry., 34 miles (leased). 8ee V. 64, p. 176, 
33 3 , 472. Chicago Pass. Ry. consol. 5s were reserved to retire 1st 6s 
due Aug 1 ,1903 , but at maturity they were taken up by receivers. 
The $497,000 of West Chicago debentures were on March 27, 1901, 
•oalled for payment June 1 ,1 9 0 1 , but call afterward rescinded.

The equipment obligations given in table above mature $104,000  
annually ou Nov. 1, '9 o 7  and 1908, and were issued in payment of 80 
per cent of the cost of 130 new oars; $104,000 was retired Nov. 1 ,1904,

104,000 on Nov. t , 1905, and $104,OoO N o v .) ,  19116.
Chicago I Vest Division Stock is $1,250,000, of which $625,100 is owned 

by the West Chicago Street Co., the remainder ($624,900) being guar
anteed 35 per cent yearly under the lease. See circular to shareholders 
in V. 83 p. 491. Chicago Passenger Railway stock $2,000,000, having 
been increased from $1,000,000 in 1896, but only $1,340,300 stock 
has been issued. The West Chicago St. RR Co. guarantees under 
■operating contract 5 p. 0. on stock, of which $730,000 is owned by 
W est Chicago.

G e n e r a l  F in a n ces .—Application dated June 29, 1897, for listing 
(the stock and bonds on the N. Y . Stock Exchange was given in full In 
'V. 65, p. 281, with detailed information as to the leases of the company. 
D i v i d e n d s — ? 1889. 1890. 1891. 1892. 1893. 1894. ’95 to Aug. 15,’03 

per cent., s 5 5 6 7*4 9 9 6 per ann.
Uuder modified lease interim dividend of % p. c. paid Nov. 16, ’03, 

iind p. 0 was again paid on Nov. 15, 1904. Non-* s in  e.
R o a d .—Owns and leases 211-07 miles track, operated as follows: 

•Cable, 28-91 miles; electricity 17-V33 miles; horses. 6-83 miles.
O f f i c e r s .—Pres., Frederick H. Rawson; 1st Vice Pres.. Wallace 

Heckman; 2d Vioe Pres , Jno. A. Rise; Sen., F. E. Smith; Treas . M. B. 
Orde. V. 81, p. 213; V. 82, p. 1 214 ; V. 83. p. 493, 639, 1099, 1349.

G E N E R AL ELECTRIC R A IL W A Y . 
O r g a n iz a t io n —On January 18, 1896, obtained a twenty-year fran

chise for a system of lines from the Dearborn Station, south on Plymouth 
and custom House Places, and Dearborn Street to 22d ■'t., connecting 
at 18th St. with the Chicago Union Traction Co.; at Archer Ave. with 
the Chicago City Ry., and at 22d St. with the Chicago General Ry. 
and in Kebruary, 1897, additional franchises were granted, which 
together with the first-named, cover 56 miles of track. Is in opera
tion from Dearborn Station south to Twenty-second St., embracing
2 miles of single track. The company agrees to pay the city 5 p. c. 
o f  gross for second live years of franchise, 7 ^  p. c. for third five years 
and 10 per cent for last five years.

S to ck s  &  Bonds— Date. Interest. Outstanding. Maturity.
Stock, $5,000,u0u.......................................... $5,000 000 ...................
1 at M irold 5 1896 5 g. A -O  abt. 500,000 Oct., 1916

"  K ............... '< Interest at Morton Trust Co.. New York
Mortgage authorizes a first issue of $3,000,000, then $2,000,000 for 

extensions, and additional amounts at 85 per cent of cost of still 
further extensions and improvements. Trustees, Chicago Title & 
Trust Co. of Chicago and State Trust Co. (now Morton Trust) of N. Y.

O f f i c e r s —President. Ferdinand Goss; Seo and Treas , Jos. D.Good 
ruau, Chicago. Office, 356 Dearborn Street, Chicago.—V. 66, p. 1188.

CHICAGO & OAK P AR K  E LEVATED  R Y -  
In June, 1906, it was reported that consolidation with Northwestern 

Elevated RR. was proposed. V. 82, p. 1437.
O rg an ization .—This company was incorporated in New Jersey on 

April 2 2 ,1 9 0 4 , to hold the securities of the Chicago & Oak Park 
Elevated Railroad Co., formerly the old Lake Street Elevated RR. 
reorganized per plan in V. 77, p. 1874; V. 78, p. 1392. Besides $9,149,- 
642 stock and $864,100 income bonds, also holds $1,608 ,500 notes of 
the Chin. & Oak Park Elev. Railroad Oo. issued by that co- pany for 
loans made to it by the Railway Co. The old Lake St. $10,000,000 of 
common stock paid an assessment of *2 per share, and received $4 in 
new preferred and *40  in new common stock for each share of old 
stock. Income bondholders received 80 p. c. m new preferred stock.

S to c k  &  Bonds— Date. Interest. Outstand’g. Maturity, Etc. 
Common,$ 6 ,0 0 0 .0 0 0 ,$ 1 0 0 ............... .............  $5,656 ,100 ....................... .
P $10’d3 ’200’000’ 5 ^° ° ’ } ............................  3 ,044,800 ........ ................

\ 1893 5 J _J  5 ,000,000 July 1 ,1 9 2 8  
Amer. Tr. & Sav. Bank, Chic., and Equit Tr., Chic., trustees. 

D Oba T ^ a rk DElt6^ iC!..&  ̂ 1904 2 350,000 Jan. 1 ,1 9 0 9
Notes payable Deo. 31, i906  — ........................  5^8.500 .........................

Bonds. -First mort. bonds assenting to reorganization were stamped 
subject to call at 105 and interest on any interes , date. The deben
ture note was is^ueu by the CWc. & Oak Park El RR  for the claim of 
the Northwestern Elevated RR.. amounting to $770 ,0*5 , and is guar
anteed by the Chic. & Oak Park El. ii</. The old income bonds, with 
the exception of about $140,oOO, are held in the treasury of the Rail
way company.

Road—Owns a double-track elevated railway from Fifth Avenue 
and Lake St. to 52d St. and Lake St., with spur down Market St. to 
Madison St. Connects with Suburban RR. tor traffic outside the city. 
V. 65, p. 236. Trains began running around the loop in Oct., 1897. 
Chic. <te Harlem forms an extension comprising 4 miles more of double 
track. Total single track, 22 miles.

La te st  Earnings For 12 months ending Deo. 31, 1906, gross, 
$844,222 against$824,664 in 1905.

R ep ort—For years ending June 30 for Railroad Co.
1906. 1905.

Passenger earnings....................................................... $8 6 3 ,H37 $821,196
Other earnings................................................................. 23,146 18,302

Total earnings .................................. .................... $886,783 $*39,498
Operating expenses ....................................................  605,539 505 930

Net earn ings..........................................................  $381 ,244  $333,568
Otter income................................................................... 3 ,772 3,446

Tital Income ...................  ........ ................................ $385,016 $337 014
Fixed charges, not including interest on notes

held by Railway co .............................................  425,072 395,139

B a lan ce ........ .................................... ........... d e f.$40 ,0 '5  def $58 125
OFFICERS—President, Redmond D. Stephens; Vice-Pres., Chas. A . 

Boston; Seo’y andTreas’r, William V. Griffin, 1117 Merchants’ Loan «8s 
Tr. Bldg., Chicago.—V. 80, p. 472, 1 1 7 1 ; V. 82, p. 2 7  7, 1437; V. 84, 
p. 2 1 8 .

LOOP ROAD. —See  U nion  E l e v a t e d .

M ETROPOLITAN W EST SIDE ELEV ATE D  R A IL  W A Y —An electric road.
O rgan ization —Organized in Illinois Jan. 16, 1899. Successor on 

Feb. 3, 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under 
foreclosure 011 Jan. 4, 1899. Company in July, 1905, refused to 
accept city ordinance permitting it to carrv express matter and milk. 
V. 81, p. 508. Franchise expires April 7, 1942.

STOCK &  Bonds— Date. Interest.Outstand’g. Maturity, etc. 
Coin, stock, $7,500,000 ....................................$7 ,464 ,200 ...........................

p $9f;ooo;ooo0:.m.jn;? !im: ’ S .......... 8,708,000  M ar. ^ 07 ,34%
1st AT o OOO OOft 1898 4 g, F-A 9 ,999 ,999 Aug. 1, 1938  

OOO)’ e-old «* CCent. Trust Co.,N. Y „  andG. Sherman, trus. uuuj, goia.................... c  ̂ Int at Central rm8t> Y . aud Chicago.
1st M. Ext. $5 ,000 ,000} 1901 4  g. J-J 3 ,175,000 July 1 ,1 9 3 8  

($1,000) gold, red. at I Northern Trust Co., Chicago, trustee. Int. 
105 on any interest day | at company’s office in Chicago, or Central 
on 4 weeks notice, c* j Trust Co., N. Y.
The title to the common stock was vested for five years in a voting 

trust, but this expired Feb. 1. 1904. V. 78, p. 343  
The new extension mtge. of 1901 covers the extensions as a first lien, 

also 68 cars, a 3,500 ET. P. engine and the new down-town terminal; 
the bonds also cover the rest of the property as a seoond lien, sub
ject to the *10,000,000 1st mtge. V. 72. p. 1080; V. 75 , p. 29. 
Amount issued on present extensions, $3,175,000; reserved for future 
extensions, $1,825,000.

In April. 1904, company borrowed $1,100,000 for I s* months at 5 
per cent, secured by deposit of some of the remaining extension bonds, 
the proceeds to be used for new equipment. On >ot. 1. 1905. took up 
$300,000 of the loan and renewed the remaining $800,000, which 
was seoured by deposit of $1,->00,000 extension mtg* bonds. In  
April, 1906. paid off an additional $200,000, and on Oct. 1 ,1906  #2 0 0 ,-
000 more, reducing the amount to $400,000. See V. 8 , p. 805; V 8 3 , 
p. 818 In Oct. 1906 negotiated a new loan for $600,000 and took up 
the remainder of the old loan. The new loan, which is secured by 
$900,000 extension bonds, is at 5 p. c. int. and expires $50 ,000 semi
annually beginning April 1, 1907.

Has guaranteed $407,000 bonds of Union Consolidated Elevated.
In March, 1900, the New York Stock Exchange listed the 1st mtge 

bonds and the common and preferred stock. V. 70. p. 737.
Lai EST Earnings—For 12 months ending Dec. 3 1 ,1 9 0 6 , gross, $2 ,- 

49<J, -h9 against $J,267, 938 in 190-^.
Re p o r t—For fisoal years ending February 28:

1906. 1905. 1904.
Passengers carried......................46,186,753 41,69<tv783 41,372,338
Passenger earnings ...................$2 ,360,257 $2,080,937 $^,065,701
Miscellaneous earnings.............  92,070 72,660 81,453

Gross earnings .....................$2,452,327 $2,153,597 $2,147,154
Operating expenses....................  1 ,172,430 1,057,316 1,042,338

Net earnings.......................... $1 ,279,897 $1,096,281 $1,104 ,«16
Other in co m e ............................... 12,636 5,554 6,030

T ota l.......................................... $1,292,533 $1,101,«35 $1,110,846
Deduct—

Rentals ............................................  $259 ,325 $243,096 $239,509
Taxes ............................................... 154,791 126,644 139,533
Interest............................................  555,785 490,670 474,353
Miscellaneous......................................................  .............. 41,350

Balance............................... sur.$322,632 sur.$241,425 pur.$216,101
DIVIDENDS.—First div. on pref. stock, 2*2 per cent, Feb. 28 ,1900  (out 

of earnings for fiscal year ending Feb. 28, 1900), and 2 p. c. Aug. 31,
1900, out of earnings for fiscal year ending Feb. 28, 1901. ana l 1̂  
p. c. Feb., 1901; Aug. 31, 1901, 2 p. c.; Feb. 28. 1902, 1 p c.: Aug. 30,
1902, 1»*, p. c.; Feb. 28. 1903, U s p. c.; in 1907, March 30, 34 p .  0 .

Road—From Terminal Station at 5th Ave. westerly about miles 
with branches; total length of road (including Douglas Park branch, 
opened June, 1902, and Garfield Park Branch completed Sept. 1,
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24 STREET RAILWAYS. [ V o l . l x x x i y ,

1902.) 17'3S miles; the first 1 '67 miles are four tracks, the rest two 
tracks, making single track miles 38*1.'S: also leases the Union Elevated. 
0 ’38 miles, the Union Consolidated Elevated Railroad, 4 miles, and 
leases 3*3 m. from Aur. Etg. Chic. RR., making total operated 49 -13 
miles of track. An extension of one and one half miles is proposed. 
Has joint lease with other elevated roads of the Union Ele 
vated or “ Loop Line.”  Road began using loop in October, 1897. The 
road is operated by electricity. See V. 58, p. 866 . Right of way is 
owned in fee and mortgaged to secure the bonds; Feb. 2 8 ,1906 , had 418 
cars. Gauge, 4 ft. 8^3 in. On March 1 1 ,1 9 0 5 , the cars of the Aurora 
Elgin & Chioago Ry. began operating over this company’s lines to the 
5th Ave. terminal under a traffic agreement, the Met. W est Side, in 
turn, securing the right to the territory west of the 52d Ave. terminal 
on the Garf1eld Park line as far as the Des Plaines River, about 3-3 
miles double tracfc, equal to 6-6 miles single traok. and making total 
track of Metropolitan West Side 4 9 ’13 miles. V. 79, p. 1704.

OFFICERS—Pres , Howard G hietzler; Vice-Pres.. Chas. H. Re Qua; 
Sec. and Treas., PaulD. Sexton; Asst. Seo. and Asst. Treas., W. F. Holtz; 
Auditor, T. B. MacRae. Office, 169 Jackson Boulevard, Chicago. -  
V. 82. p. 805. 8 6 5 .  868, 1157 ; V. 83, p. 323, 818; V. 84, p. 220.

N O R TH W ESTE R N  ELEVATED  R R -  
O rqanization—Koad was formally opened for business on May 31,

1900. V. 70, p. 1049.
In 8ept, 1901, the Union Elevated RR. was acquired. The new 

mortgage for $25,000,000 was authorized for this purpose and for re
funding the 5 p. c. bonds. Authorized capital stock was increased to 
$25,000,000. to provide for the convertible feature of the new bonds.

An additional $3,000,000 of these bonds was issued in Aug. 1906 to 
provide for the Ra ̂ enswood extension, and authorized amount of pre 
ferred stock was increased to $25,000,000. f  ee V. 83, p. 436.

STOCK and Bonds— Date. Interest. Outstanding. Maturity.
Stock, $5,000 ,000.................................................  $5 ,000,000 ........................
Pf. stock,5 p.c.,$25,000,000. non-cum. 5 ,000,000 ........................
First refunding m ortgage) 1901 4g M -S 16,000,000 Sept 1 ,1 911 , 

$25,000 ,000 ,conv.(gold) ^Interest at Illinois Trust & Savings Bank, 
($1,000, $ 5 ,000 ,$10 ,000)) Chicago, trustee, orBlair & Co., N. Y. 
Bonds.—Of the new $25,000,000 M.. present issue is $17,000,000, of 

which $ 1,000,000 remain in the treasury available for improvem’ts.&c., 
Thenew bonds are convertible at the option of the holder into preferred 

stock, and can be redeemed at any time at tfce option of the company 
at 10212 and accrued interest on or after Sept. 1, 1906. If oalled 
for redemption, the holder will have the right even then to take pre
ferred stock in lieu of cash. V . 72, p. 1081.

Voting Trust.—Both the common and preferred stocks have been de
posited with the Illinois Trust & Savings Bank, depositary, under 
voting trust agreement, vesting control of the company in the hands 
of the voting trustees, consisting of John J. Mitchell, Marshall Field 
and James A. Blair, until March 1, 190o. or until dividends shall have 
been paid for three consecutive years on such stock.

La t p s t  Earnings—For 12 months ending Dec. 3 1 ,1 9 0 6 , gross, $1,- 
515,361 against $1,411,927 in 1905.

Report—For years ending June 30 (inoluding Union Elevated) see 
Y. 83, p. 816.

Tear. Oross. ffet. Charges. Surplus.
1 9 0 6 ............................$1,948,727 $1,243,154 $962,636 $280,498
1905 ........  .................  1 ,786,414 1 ,169.786 952,627 217,159

Road—The road starts at the intersection of Wilson and Evanston 
avenues, seven miles from the Court House, and has 5 ‘52 miles of four- 
track, making 28 miles single-track. Right of way is all owned in fee 
except at street crossings. An extension of 3 *« miles of double traok 
to Ravenswood is under construction; expected to be completed in 
summer of 1907.

O fficers—President, Clarence Buckingham; Vice-President, Walter
B. Smith; Seo. and Treas., W . V. Griffin. Directors.—Clarence Bucking 
ham, J. L. Cochran, W. V. Griffin, Chauneey Keep. Charles F. Ayer, 
Walter B. Smith, W. W. Miller, John B. Dennis, of Blair & Co. and C. 
Ledyard Blair.—V. 81, p .976, V. 82, p. 5 1 0 ,1 4 3 9  ; V .8 3 , p. 436, 562, 
688 , 816.

( 1 )  UNION ELEVATED R AILR O AD .—
Is used by all the Chicago elevated roads, and receives one-half cent 

for each passenger carried, besides all expenses for operating, repairs 
and taxes.

BONDS— Date. Interest. Outstand'g. Maturity.
1st M .,$5,000 ,000 ,g. $1,000 1895 5g. A-O $4,624,000 Oct. 1, 1945 

Interest at Chase Nat Bank, N. Y ., and 111. Trust & Sav. Bank, Chic. 
Road—The loop i3 1-98 miles in length, double tracked (80-lb. rails), 

and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., 
to Lake St. Road opened Oct. 1 0 .1 8 9 7 . Trains of the Chicago & Oak 
Park, Metropolitan West Side, Northwestern Elevated RR. and South 
Side operate over the loop.

SOUTH CHICAGO CITY R A IL W A Y  C O -  
O rganization—Incorporated May 31, 1883. Operates two lines 

from Jackson Park to 106th Street and the Indiana State Line along 
the Lake Shore and both sides of the Calumet; River. Hammond 
Whiting & East Chicago Elec. Ry. is controlled in same interest.

S to c k  &  Bonds— Date. Interest. Outstand’g. Maturity.
Stock ($2,000,000 auth.).......................................  $1 ,844,800 .......................
Mortgage, currency.............  1890 5 J -J  50,000 July 1 ,1910
1st mort. $5,000,000, gold) 1893 5 g .A -0  1 ,754,000 Apr. 1 ,1913

$ l,0 0 0 c v.............................s Int. at Illinois Tr. & Sav. Bk., Trustee, Chio.
Road—Owns 34 miles of track in Chioago and controls tne Grand 

Crossing & Windsor Park RR. Co., 3 miles; total 37 miles. Ralls 
75 and 85 lbs. Opjrated in connection with the Hammond Whiting 
& E. C. Electric, gives a line to Whiting and East Chicago, and makes 
a direct route o f  14 miles from 63d St. and Madison Ave., Chicago, 

to Hammond. Ind.
O fficers—Pres., D. F. Cameron; Vice-Pres., D. M. Cummings; Sec. 

and Treas., O. S. Gaither; Gen. Mgr., Geo. R. Folds —V. 67, p. 1002; V. 
69, p. 1063.

SOUTHERN STREET RY. C O -A  trolley road, 
O rganization—Incorporated in Illinois as a reorganization of the 

Chicago Gene al Ry. The latter company is still in the hands of 
Edward F. Bryant, as receiver although the property has been deeded 
to the Southern Street Railway Co.. subject, however, to the liabilities 
of the General Co. and the foreclosure proceedings, which will be 
carried through.

S tock  &  Bonds— Date. Interest. Outstand'g. Maturity.
8tOCk. $s<>0,'’00. $ 1 0 0 ............................................ $300,000 .....................
New mtge. $800,000 ($50, ) 1904 5g. J-J 800.000 J’ly 1 ,1919  

$100,$500<fc$l,000),g.c j Int. at Amer. Tr.& Sav. Bk.,Chio.,Trustee.
C S3 0 0 o 0 0 0 yg Red a ^  1895 5gM -N  1,437,500 Nov. 1, 1935 

lO y rs .a t  105 > Mer-L. & Tr. Co., Chicago, Trustee.
W. <te S. Towns, 1st) 16 1892 C(. F A  290,000 Aug. 1, 1912

mort. gold........................ s Northern Trust Co. of Chioago, Trustee.
Bonds—The Southern St. Ry. Co. bonds are subject to call on or after 

July 1 ,1 9 0 9 , at 10 "> and int.
Road—O wns 21 miles of track; extends from Wabash Ave. to 40th 

Ave. on 22d St., also on 25th St.. Lawndale Ave., Kedzie Ave., Homan. 
Ave. and Tnroop St. Operates 20 cars.

OFFICERS.—President. T. J. Nicholl; Secretary, Franklin M. Nicholl. 
—V. 80, p. 1059. ________

SOUTH SIDE ELEVATED  R R ,-( "A L L E Y  ELE
V A T E D ” )—An electric elevated road.

O rganization—Successor January, 1897, to Chicago & South Side 
R. T. RR. (foreclosed per p lan  V. 63, p. 1158). July 3 1 ,1 9 0 0 , the Ap

pellate Court sustained the validity of the foreclosure (V. 71, p. 236), 
and on Feb. 21, 1902. that decision was concurred in by the State 
8upreme Court. V . 74, p. 477. Franchise expires Mari'h 26, 1938. 
Leases the Chicago Junction R.R ., which see below.

Stockholders voted on April 7 ,1 9 0 4 , to increase the capital stock to 
$17,550,500. to provide for extensions, but subsequently ( V. 79, p. 
681) rescinded the aotion and made the new mortgage given in table 
below. V. 79. p. 734. The bond# were sold, $3,000,000 for delivery 
in August 1904; $2,500,000 May 1, 1905: $1,500,000 May 1 ,1906 , and 
$500,000 in January, 1907. V. 84, p. 159.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Stock, $10,323,800.......................... Q-M $10,323,800 Dec. ? /,’06.1%
1st mort., $3,000,000, >1904 4^g.J-J  7,500,000 July 1 ,1924

gold ($1,000)...............o* S lot. at 111. Tr. & Sav. Bank, Chic., Trustee.
Bonds.—The new bonds are subject to call on or after Jan. 1 ,1 9 1 0 , 

at 105 and interest.
Dividends.—First dividend of 1 per cent (out of earnings for four 

months ending April 30 ,1899) was paid May 1 ,1 8 9 9 ; then Sept. 1,
1 per cen t; Dec. 3 0 ,1  per cent. In 1900 ,3  p. c. In 1901. 3 ^  p. c. In
1902, 4 p .c . In 1903, 4 p. o. In 1904, 4 p.o. In 1905, 4 p. o. In 1906,
4 p. c.

ANNUAL REPORT—For years ending Dec. 31, V . 84, p. 336.
1906. 1905. I 1906. 1905. 

Grossrec’ts.$1,788,975 $1,713,348 | Surplus.............$547,956 $6*25,613
Dividends......... 409,177 409,165
Bal. for year... 133,779 217,470

Net, after
ta x e s------  581,706 660.385

Interest.... 33,750 33 ,7 5 0 .
R o a d — Owns elevated road in operation in Chicago upon a purchased 

right of way from Congress Street to Jackson Park, 8 '56 miles of 
double and triple track; total single track, 19 -44 miles. Operation 
of trains over the “  Loop ”  (Union Elevated) began October 18, 1897. 
Electricity was introduced as motive power late in April. 1898. Oper
ates 290 motor and 30 trail cars An extension to Englewood and the 
Stock Yards is under construction, and is partly completed. Also 
leases Chicago Junction R.R., which see b«low.

O F F I C E R S — President, Marceltus Hopkins; Vice-Pres., E. C Nichols; 
Secretary and Treasurer, Horace F. Hardy. Office, 47 Congress St., 
Chicago.—V. 82, p. 2 7 8 ,  1041; V. 84, p. 159, 272, 3 3 6 .

(1 ) CHICAGO JUNCTION R R.
O r g a n iz a t i o n —Organised in the interest of the South Side Ele

vated R R to build lines to connect that company’s track with the 
Stock Yards. Only a nominal amount of stock has been issued ($50,- 
000) whioh is held in trust for the South Side Elevated in case that 
company should at any time wish to absorb it. Is leased *o the South 
Side Elevated for 50 years, rental being interest on bonds, taxes, etc. 
Franchises are without limit.

S t o c k  &  BONDS— Date. Interest. < utstanding. Maturity.
Stock ....................... ............ See text.
1st M.. $2,327,000, g .,)  1905 4g. M.-S. $1,800,000 Mar. 1. 1945  

($l,000),gu.p.<5fci...c' I First Trust & Sav. Bank, Chicago, Trustee. 
B o n d s—Are.subject to call on and after March 1, 1910, at 105 and 

Interest. In event of consolidation with South Side Elevated, this 
issue of bonds is to be retired. V. 80, p. 871. Bonds are guaranteed, 
principal and interest, by Chio. .luno. Rys. & Union Stock Yards Co. 
See V. 82, p. 568. They w. re offered for sale in March, 1905, by N.JW. 
Harris & Co.,New York and Chicago.

R o a q —Has under construction an elevated road to the Stock Yards 
anrt a loop around the same 3 75 miles, which is expected to be com
pleted in the fall of 1907.

O f f i c e r s — President, John A . Spoor; Vice-President, Richard Fitz
gerald; Secretary, James M'les; Treasurer, C. D. Moyer; Auditor, C. 
O. Chace.- V. 80, p. 871. V. 82, p. 568.

SUBURBAN RAILRO AD -A trolley road. 
O R G A N I Z A T I O N — Incorporated under law of Illinois May, 1895. 
R E C E I V E R —On July 3 0 ,1 9 0 2 , L. 8. Owsley was appointed receiver, 

interest on the bonds being in default. V. 75, p. 241.
S t o c k  &  B o n d s — Date. Interest Outstand'g. Maturity.

Stock, $1 ,250,000...............................................  $1,250,000 .........
i at ivr 000 000 sroltl $ 1896 5g. M-S 1,250,000 Mar. 2 ,1 9 1 6  1s tM .,$3 ,000 ,000 ,gold, j Chicago Title & Trust Co.. Trustee

Of the $3,000,000 bonds authorized, $1,250,000 were issued to build 
the road owned and to equip a portion of the leased lines with trolley. 
The remainder may be issued for extensions built and equipped at 
$50,000 per mile for double and $30,000 per mile of single track.

R o a d —Owns 29 8 miles of track, extending from terminus of Chic. 
& Oak Park Elev. at 52d Street and Metropolitan Elevated at 48th  
Street, through city of Chioago, Cicero, Grossdale, La Grange, eto. 
Leases from the Chicago Terminal Transfer RR. (for 50 years) the 
Chicago & Southwestern road to Harlem race track, Austin, Ridge- 
land, OaK Park, etc., 10 miles of track. Also onerates \  of a mile of 
do ible track of the Chicago Riverside & La Grange RR. Total track 
operated, 32-3 miles, all trolley except C. & 8. W. tracks along West 
16th and 19th sts.

OFFICERS—President. F. H. Roeschlaub ; Vice-Pres., W . G. Adam s; 
Seo. and Treas., G. M Maher; Supt., J. Whitsell.—V. 75, p. 241.

UNION CONSOLIDATED ELEVATED  R e 
o rg an izatio n—Formed in 1896 and built from Union Elevated at 

5th Ave. west to Market St.; thence to the Metropolitan W. S. El.; total 
i5 mile of track; is operated by the Metropolitan W est Side El. Fran
chise exp'res Oct. 7, 1945.

S t o c k  &  B o n d s — Date. Int. Outstand’g. Maturity.
8tock..........................................................................  $1,000,000 ............. . . . .
Series “ A ” 1st mort., gold ,) 1896 5 g M-N 407,000 Nov. 1, 1936  

gu. p. & 1. by Met. W.8.E1. ] G. Sherman, V.-P ’t, Cen.Tr.Co..N. Y  , Trus. 
Mortgage $1,000,000, of which $500,000 series A. V. 63, p. 106o. 
OFFICERS-—President, ffm . G. Adams; Vice-Prest., Clarence A . 

Knight; Sec. & Treas., W . V. Griffin.__________

CHICO, C A L .
N O R TH ER N  ELECTRIC CO.-A trolleyrosul 
O rganization—Incorporated In Nevada. V- 82, p. ^ a s  con

tract with California Ga« & Electric Corp. allowing its cars to enter 
sacramento. In 1906 franchises were said to be for not less than 50
years.

S to c k  &  Bonds— 
Stock $6,000,000

Dale. Interest. Outstand'g Maturity. $1,000,000
1 st mort. $6 ,000 ,000 g., < 1905 5 g. A -O  1,453,000 Oct. 1, 1955

($l,o00) s. f .................... I Int. atMercan. Tr. Co., San Fran.. Trustee.
bonds—Are subject to call beginning April 1 ,1 9 1 4 , at 110. Further 

bonds can only be Issued for actual cost and no more than $29,441  
per mile in any event. . . . .  „ .  „  ,

R o a d — Is to operate 194 miles of high-speed electrio road from Red 
Bluff, Cal., via Chico. Oroville, Yuba City and Marysville to Sacra
mento, with branches to Colusa, Meridian and Orland. Is completed 
between chico, Oroville and Yuba C ity, 65 miles. Is reconstructing 
lines in Marysville. Is expected to be completed between Chico and 
Sacramento in 1907. Standard gauge. 60 lb. T rail 

OFFICERS— Pre«t., Henry A. Butters, San b'ranclaco; Seo’y., David 8. 
Edwards, San Franoieco. V. 82. p 1213.

CIN CINN ATI, OHIO.
CINCINNATI &COLUMBUS TRACTION CO. 

—A  trolley road.
O rganizam on—Incorporated on January 21, 1903. Franchises ex

pire in lt<30.
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STOCK &  Bonos -  Date. Interest. Outstand’g. Last Div.
Common, $1 250,000, $ 1 C 0 .............................. . $979,500 .....................
Pf. 5% c m  $1,250,000, $100 ..............................  9 <>5,500 .....................

non 5 1905 600,000 July 1 ,1909Notes, $600 ,000 ........................ U n t.a tU n .8a v . Bk & T r.C o.,C in ..T ru s.
ROAD—Operate 5 3 -3miles of track betweeu Cincinnati and Hillsboro, 

put in complete operation in Feb., 1906. Standard gauge, 70-lb. T 
rail.

OFFICERS—President, H. H. Hoffman; Vice-Pres., Lewis Seasongood; 
2d Vlce-Prest., Henry Burkhold; Asst. Sec., J. R. McLain; Treasurer, 
Casper H. Rowe; Supt., Dan Reidel jr.—V. 76, p. 971; V. 80, p. 1234.

CINCINNATI N O R TH ER N  TRACTION CO.
Controlled by the ELbins-Widener syndicate, wliioh also oontrols the 

Ohio Traction Co. and other traotion properties.
O rganization . —Incorporated in Ohio on Jan. 24,1905, and on May 1,

1905, leased the Cincinnati Dayton & Toledo Traotion Co. for the length 
of Its franchise and all renewals thereof. The unissued com. stock ($1,- 
500,000) and bonds ($1,500,000) olthe C. D & T. were turned over to the 
lessee, which agreed to spend $1,500,000 for improvements to the prop
erty within the next two years. The lessee also is to pay all fixed 
charges, including interest on the $1,500,000 bonds held by it, and in 
addition it agrees to pay * 2 s.OOO the first ye*r, s.37,500 th€f second 
year, $50,000 the 3rd year, $50,000 the 4th year, $62 ,500 the 5th year, 
$75,000 the 6th y e a r ,  $>*7,500 the 7th year, $100,000 the 8th year, and 
an additional $12,500 per year when the annual gross earnings of the 
lessee fiom  operation shall amount to $1,200,000, and increasing at 
the rat ̂  of $i 2,500 per year with ea<5h $100,000 of increase in gross 
earnings, until the amount to be paid is $200,000; also $2,000 per 
annum for organization and office expenses. Stockholders of the C.
D. & T. were asked to pay an assessment of $5 a share on their stock 
to provide for fioa ing debt, but as this was not complied with by all, 
an issue of $250,^00 of 5 p. c. pref. stook was made. See plan in full 
in V. 80, p. 116, 4 7 2 ,5 9 9 .

STOCK &  Bonds— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 .................................................  $500,000 .........................

O F F I C E R S — Pres., W .  Kesley Schoepf: 1st Vice-Pres., J. B. Foraker 
Jr.; Vice-Pres. in charge of opert’g; Norman Me. D. Crawford; Vice- 
Prest. in charge of traffic, D. G. Edwards Bee., S. o. Cooper; Ass’t 
Sec. & Comptroller, W . H. MacAlister; Treas., A . L Kasemeier; Asst 
Treas., 8. J. King; Gen. Mgr., F. J. J. Sloat.—V. 80, p. 472, 599, V . 83, 
p. 36.

g. (3>i,vuu), m i. guar..o” ( int. at finance  
Hamilton & Lindenwald Qn, T r>

Elec. Transit IstM . s. f r
$250,000 g. ($1,000), c* ) Interest at Clev

( 1 )  CINCINNATI DAYTON & TOLEDO TRACTION CO.—Trolley. 
Is leased to the Cincinnati Northern Traction Co., which see above. 
O r g a n iz a t i o n —Incorporated in Ohio on May 19 ,1 9 0 2 , and is a con

solidation of the Southern Ohio Traction Co., the Cincinnati & North
western Ry., the Miamlsburg & Germantown Traotion Co. and the 
Hamilton & Lindenwald Elec. Trans Co. V. 74, p. 884, 1037. Fran
chises are for 25 and 50 years. An issue of $250,000 preferred stock 
was madein April, 1905, to take up floating debt. V. 80, p. 1362 ,1473 , 
1728.

On Nov. 3, 1902, made contract with the Traction Terminal Co. 
See V. 75, p. 1033.

STOCK &  Bonds— Date. Interest Outstand’g. Maturity.
Common, $5,000,000 ($100) .......... J -J . . $5,000,000 See text
Pref., $25 0 ,0 0 0 .5 %  cum .. .  J-J 250,000 See text
Cln. Dav. & Tol. 1st cons. \ 1902 ftg.J-J. 2,700,000 July 1 , ’22 

M ..$5,000,000, g .($l,000)*c 5 Int. at Cleveland Trust Co., Trustee. 
Southern Ohio Trac. 1st cons.

$2,000,000 (*1,000), cold, o*.1900 5 g. M-N 1.350,000 May 1. ’20 
Interest at Clev. Trust Co., Trustee, or at Standard Trust Co., N. Y. 

Cln. & Ham. Elec.lst g .($500)) 1898 6 g. J&J 400,000 Apr. 1,1918  
$500,000, not subjectto call, \ Int. at Cit. Sav.&Tr. Co., Cleve., trustee. 

Dayton Traction ls t M .,<  1896 5g. J-J 250,000 July 1, 1916 
g. ($1,000), int. guar., o* \ Int. at Finance Co. of Penn., Phila., trustee

250,000 Deo. I , 1911
i Cleveland Trust Co., trustee.

Miam. &Germ . 1st,guar.,) 1901 5 g. J-D 50,000 Dec. 1, 1911 
($50,000) g. ($L.OoO).c* s Interest at rincinnati Trust no., Trustee. 
Bonds.-N o n e  of the Issues are subject to call. Of the $5,000,000  

Cln. Day. <fe Tol. Trac. issue $2,300,000 is reserved to retire prior liens. 
See V. 8 1 .p >54.

Of the $2,000,000 8o. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange.

The Ham. & Lind. Elec. Tran, bonds cannot be called before ma
turity; a sinking fund, however, is provided, beginning with Deo. 1,
1906. of 5% , and^increasing by l p .o  additional each year until 1911.

Dividends — Five per cent, per annum is paid on the pref. stock. On 
common dividends are being paio in accordance with terms of lease.

EARNINGS—For fiscal year ending May 31, 1905: Gross, *506,901; 
in 1904, gross, $302,990; net. $201,202; fixed ohgs., $195,180; surp., 
$6,022.

ROAD—Owns 83-93 miles of traok (including secondtrack and sidings), 
connecting Cincinnati with Dayton. Obtains entrance into Cincin
nati to Spring Grove Ave. at Linden 8t. over the Cin. Northwestern Di
vision. Later will enter the oity over the tracks to be built by the 
Traotion Terminal Co.

OFFICERS—President, George B. Cox, Cincinnati; Vioe Prest., C. C. 
Richardson; Vice-Pres., J. B. Foraker Jr.; Seo. and Treas., F. R. 
Williams; Gen. Counsel, W . C. Shepherd —V. 81, p. 154.

CINCINNATI G E O R G ETO W N  & PORTSMOUTH R R .—Steam and electric.
O r g a n iz a t i o n . —Formerly a narrow-gauge steam road, but in Oct.,

1901, was purchased by A. W. Comstock of Detroit, an din l902 changed 
to standard-gauge. Now operates by both electricity and steam. 
Under Ohio law, remains a steam road. Franchises perpetual 

STOCK &  Bonds— Date. Interest, fJutstand’g. Maturity.
Stook, $1,500,000 ........................................... 1 ,500,000 .......... ..
1st mtge., $1 ,000 ,000) 1902 5 g. J.-J. 1,000,000 Jan. 1 ,1 9 3 2  

gold ($1,000) .. . .o *  S Int.atU nionT r& Sav.B k.,C incin .,Tr..& inN .Y . 
E a r n in g s . -F or year ending June 30, 1906, gross, $173,713; in

1905, gross, $157,366.
R o a d -—Operates 60 miles from rincinnati southeasterly to Russell

ville, Including branches of 3 miles to Batavia and 4 miles to Coney 
Island. An extension of 16 miles to W est Union is building, 
of which 4 miles to Eagle Creek has been completed. Remainder is 
expected to be completed during 1907. The Felicity & Bethel, which 
is controlled in the same interest, operates 9 miles of track between 
the points named In its tifle. Has 25 electric passenger coaohes, 5 
steam passenger coaches, 50 freight cars and 3 locomotive s,

OFFICERS. Pres., A . W. Comstock; Vice-Pres , W. R. Todd; 8eo., A. O, 
Herzog; Treas. and Gen, Mgr., E. W. White.—V. 75, p. 184, 665, 1253; 
V. 83. p. 322. _

FELICITY & B E TH E L RR.
O r g a n iz a t i o n  —Incorporated in ohio in 1904, and is owned in the 

Interest of the Cincinnati Georgetown & Portsmouth.
S to c k s  &  B o n d s - Date. Interest. Outstanding. Maturity.

Stock, $165.0<.0, $ 1 0 " ............ . ____ $1 0,000 .................
1st mortgage, $100 ,COO, g. V 1905. 5 g. A .O  100,000 Oct 1,1935

(*1000 /..............................o* ( Int. at Union Trust Co., Cincin.. Trustee.
JBonds.—Are not subject to call.
R o ^ D —Operates 9 miles of track between Felicity and Bethel, 

standard gauge. 60 lb. J  rails. Is operated by electricity for passen
gers and by steam for freight.

OFFICERS — Pres. and Gen. Mgr., A . W . Comstock; Sec’y and Treas.,
J. C. Ginnings.

CINCINNATI L A U R E N C E B U R G  & A U R O 
RA ELECTRIC STREET R R . - A  trolley road.

ORGANIZATION—Incorporated in N ov.,1898. The Union Savings Bank 
<fe Trust Co. of Cincinnati sold $750,000 of the bonds in Jan., 1901, 
and an advertisement stated that no dividends would be declared 
on the stock for five years, so as to create a surplus fund available 
for betterments and extensions. See V. 72, p. 136. In May, 1904, 
oapital stock was increased from $750,000 to $1,000,000 by the issu
ance of *250 ,000 6 p. c. cumulative pref. stook, the proceeds being 
used for betterments. Franchises expire in 1924 and 1925.

S to c k s  &  Bonds— Date. Interest. Oustandmg. Maturity.
Common, $750 ,000 ................................................... $750,000
Pref.,6 p.o.,cum.,$250,000 .......... Q J 250.000 Oct.,’0 6 ,1 ^
1st mortgage.. $750,000 > 1899 5 g. J-J 750,000 July 1 ,1919

($1,000), gold................> Int. atU n. Sav. Bk. & Tr. Co., Cinn., trustee.
Dividends—Six per ccnt per annum Is paid on preferred stock.
E a r n in g s —For calendar year 1905, §132,573; in 1904, *117 ,143 .
R o a d . — Operates 38 miles of track from Anderson’s Ferry, at Cin

cinnati to Aurora, Harrison and Laurenceburg.
D irectors—J- c . Hooven, President, of Hamilton, O., C. E. Hooven,

A. B. Vorheis. J. G. Sclimillapp and Stanley Shafer; Treas. and Gen. 
Manager, C. E. Hooven, Cincinnati.—V. 78, p. 2011, 2383.

CINCINNATI MILFORD & LO VELAN D  
TRACTION CO.

O rganization.—Incorporated in Ohio in Sept., 1902. and purchased 
franchises and rights of the Cincinnati Milford &  Eastern Traotion Co.

S to ck  and Bonds— Date. Interest. Out/stmi'i'a, Maturity.
Com $1,000,000 ($100).......................................  $1,Of 0,030 .....................
Pref. $650 ,000 5% c u m ... ........ 64H.425 .....................
1st mort., $500,000, g. > 1905 5 g. J&J 375 ,000 luly 1, 1925

($500)............................. o* S Int. at Prov. Sav. B ’k & Tr. Co., Cln.,trustee.
Bonds.— Are subject to call at any time at 110. See V. 81, p. 264.
ROAD--Will operate 41 miles of track from Cincinnati to Loveland 

and from Cincinnati to Blanchester. Gauge, 5 ft. 2 in.: 70-lb rails. 
The line to Milford and Blanchester, 22 miles, is now in operation. 
Eaters Cincinnati over the tracks of the Cincinnati Traction Co.

OFFICERS.—President B. H. Kroger; Vice-Pres., Thorne Baker; Sec
retary, J. Nevin Robert-; Treasurer, Leo J. Van Lahr.—V. 77, p. 250; 
V. 80, p. 2343; V. 81, p. 264.

IN TER U R BAN  RY. &  TE R M IN A L C O . - A  
trolley road.

O r g a n i z a t i o n . — Incorporated in Ohio on Nov. 3 ,1 9 0 2 . and is a con
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Railway 
Co. and the Suburban Traction Co. A ll bonded debt of those companies 
has been retired. In August 19C6, the Cincinnati & Eastern Division 
was leased to the newly-formed tJnlon Gas & Electric Co. V . 83, p. 
562.

STOCK &  Bonds— Dale. Interest. Outstand’g Maturity.
wok, $2,500,000 ($100)..................................... $2,500,000 .........................

ist n.ortgage, *2 ,500 ,000 ,) 1903 5g. Q-J 2,500,000 Jan. 1, 1928
g .(*1,000 and $500).c&r $ Int. at Cincinnati Trust Co . Trustee.
Bondt—No sinking fund and bonds are not subject to call.
ROAD-Comprlses 22 miles of track between Cincinnati and New 

ftich nond, 33 miles between Cincinnati and Lebanon and 28 miles 
from ’ ncinnati to Bethel. This latter section was leased in Aug.
1906 to the Union Gas & Eleotrio Co. of Cincinnati. Gauge, 5 ft. 2 ^  
in. Also owns terminal statio > on Sycamore St., Cincinnati. Cars 
enter Cincinnati over the track < <>f the Cincinnati Traction Co. 70-lb. 
and 97-lb. T  rail. Total track. 1«>V4 miles; all operated. A  line from 
South Lebanon to Morrow, 5 miles, is being built by interests identified 
with this company.

O f f i c e r s —Pres., Chas H. Davis; Vice-Pres , Lee H. Brooks; Sec., 
J.M, Hutton; Treas., J. M. Kennedy.—V. 79, p. 2456; V. 82, p. 562.

OHIO TRACTIoN C O -
O r g a n iz a t i o n .— Incorpoi edin Ohio on May 22, 1905, and owns 

practically the entire capital stock of the Cincinnati Traction Co., the 
Cincinnati Zoological Co. an„ ’.he Traotion Building Co., besides one- 
half the stock of tne Traction Tei .uinal Co and a large iite 'e st in the 
common and preferred stook of the Cincinnati Dayton & Toledo Trac
tion Co. On July 6 ,1 9 0 5 , lease of the Cin. & Hamilton Tract. Co. was 
assigned to this company by the Cin. Interurban Co. and the latter 
company placed in liquidation.

STOCK. — Date. Interest. Outstanding. Last Div.
Common, $10,000,000 ($100) .......................... $7,500,000 .......... . . .
Pref., $10,000,000 5% cum..................  Q - F «,500,000 Feb.’07 ,li4%

Slock.- Further issues of stock can only be made for acquirement of 
other propeities and additions to the present properties.

Dividends.— First dividend on pref. stook— m  p. o —was paid Aug., 
1 ,1905 , and 1H p. c. was again paid Feb. 1, May 1, Aug. 1 and Nov. 1,
1906. In 1907, Feb., IJ4 p. 0.

E a r n in g s .— President W. Kesley Schoepf in a letter to Irwin, Ball- 
man & Co. of Cincinnati, who offered some of the pref. stook in May,
1905, stated that the actual net earnings of the combined propeities 
for year ending Dec. 31 ,1 9 0 4 , bad been $540,238.

O f f i c e r s  —President W . Kesl>-y Schoepf; 1st Vioe-Pres., C. P. Taft; 
2nd Vice Pres , J B Foraker Jr.; 3rd Vice Pres., Dana Stevens; 
Seo’y, 8. C. Cooper; Comp , W. H. JlacAllster; Treas., A . L. Kasemeier; 
Gen. Mgr., J F. Heyward

DIRECTORS —p . a . B Widener, Hugh J. McGowan, W Ke3ley Schoepf, 
Briggs S. Cunningham, John Kllgour, Chas. P. Taft Wm.rt. Rowe, Louis 
J. Hauck, Wm. Cooper Procter, Harry M. Levy. Wm. T. Irwin. Thomas 
Dolan, Julius Flelschmann and Randal Morgan,—V. 8 , p. 669
( 1 )  THE CINCINNATI TRACTION C O .-

ORQANIZATION. -Incorporated in Ohio on Feb. 19 ,1 9 0 1 , with an au
thorized capital stock of $2,000,000 (whioh, all except 11 shares, is 
owned by the Ohio Traction Co.», to take over under lease the Cin
cinnati Street Ry. Co. See V. 72, p. 391.

R e p o r t . — For 6 months ending Deo. 31, 1905, gross, $2,111 ,121 , 
agaiust $1,955,490 in 1904. For calendar year 1904 gross earnings 
were $3,770,022. In 1903, $3,697,962. Tn 1902 $3,559,685.

R o a d —The Cinn. St. Rwy. oomprises 217 ’ 76 miles of track In the 
oity of Cincinnati, Ohio, extending also to adjoining suburbs. The 
last oable line was converted to electricity In June, 1902. Gauge,
5 f t ,  2*3 in.

OFFICERS.—President, W . Kes-lsy Schoepf; Chairman Executive Com
mittee. W . Keslev Schoepf: 1st V.-P., J. B. Foraker Jr.; 2d Vice-Pres., 
Dana Stevens; Vice-Pres. in charge of Traffic, D. G. Edwards; Gen. 
Mgr., J. F. Heyward; 8eo.,S C. Cooper; Purch. Agent, C. Burokmyer; 
Claim Agent. J. H. Schoepf; Treas.. A. L. Kasemeier; As-,’ t Treas.; 
S. J. King; Comp, and Ass’t S o’y, W. FI. MacAlister; Aud’r, C. F. 
Callaway;" Gen. Supt.. Robt E Lee —V. 77, p. 510; V. 80, p. 996, 2219. 

) CINCINNATI STREET R A IL W A Y —Electric.
Was leased on Feb. 2 1 ,1 9 0 1 , to the Cincinnati Traction Co. for the 

anexpired term of the franchise granted by the city of Cincinnati on 
Aug. 13 ,1896 . and all successive renewals and extensions of the same. 
The rental Is Intended to provide dividends of 5 ^  per cent for the first 
year, 5 ^  for the second, 5%  for the third and 6 per cent for the fourth 
year, and thereafter. V. 72, p. 136. The Rogers law of April 22,
1896. under which franohise was granted, was in Aug., 1902. declared 
unconstitutional by Superior Court at Cincinnati, but decision partly 
revised on rehearing. Appeal taken to State Supreme Court (V. 75, p. 
393, 665), and thht Court on Feb. 2 8 ,1 9 0 5 , reversed the lower Court 
and upheld the constitutionality of the Rogers law. V. 80, p. 996.

( a l
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On April 28 .1 9 0 3 , the Superior Court at Cincinnati declared uncon
stitutional the curative Act passed in 1902 to strengthen the franchise 
granted under tli- Rogers law. This case was appealed to the S'ate  
Supreme Court, which upheld the constitutionality of the law. Fran
chises, it is olaime i bv company, matur* April 22, 15)46.

O rganization .—Incorporated June 21 ,1880 , and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn road s.

STOCK &  Bonds— Par. Interest. Outstand'g Last div., die.
Stock ($20,000,0!>0)_______  50 Q .-J . $18,386,950 See text.
Mt. Auburn Cable R y .) . .  1887 5 J D. 165,000 June, 1907 

1st assumed ..c* S Interest at Chemical Nat. Bank, N Y . City. 
Dividends—To and including April, 1901, 5 p. c. per annum. July 

1 and Oct. 1 ,1901 , and Jan. 1 ,1 9 0 2 , and April 1 ,1902 , l 3125% each, 
July 1 ,1902 . Oct 1, 1902, Jan. 1, 1903, and April 1 ,1 903 . c375%  
each; July 1 and Oct. 1, 1903, and Jan. 1 and April 1 ,1 9 0 4 , each 
1 ’4375 p. o.; July. 1901,1*2 p. c.; Ootober. 1904, P- o. Dividends 
since have been at the rate of p. c. per annum under the lease.

O fficers—President, John Kilgour: Secretary and Treasurer, James 
A. Collins.—V. 82, p. 452; V. 83, p. 1523.
( h )  TRACT TON TERM INAL COMPANY.

Organized in 1902 as part of agreement between the Cincinnati 
Traction Co. and the Cincinnati Dayton <te Toledo Tr iction to build a 
central depot at Cincinnati for electrio lines entering that city and to 
provide suitable terminals. Stock $100,000. Pres.,J. Henson Foraker 
Jr ; Vice-Pres., Frank N, Wilcox, Clev : 8eo ,N  8. Keith; Treas., Dana 
8tevens. V. 75, p, 1033. No construction yet. V. 80, p. 2221.
( 2 )  CINCINNATI & HAM ILTON T R A C T IO N .-A  trolley road 

O rganization—This company was organized in August, 1902, as a 
consolidation of the Mill Creek Valiev St. Ry, and the Hamilton, 
Glendale & Cincinnati Traction. V. 75. p. 497. On Sept. 3 0 .1 9 0 2 , 
was leased to the Cincinnati Interurban Co. (V. 75, p. 906), but «>n 
July 6, 1905, lease was assigned to the Ohio Tract.io i Co , and the 
Cincinnati Interurban Oo. placed in liquidation. Rental, year beein 
ning October 1, 1902-03, $55,000; 1901-04, $60 500; 1904 05, $66,- 
000; 1905 06, # '1 ,5 0 0 ; 19C6-07 and 1907-08. $77,000: 1908 09 and 
1909-10, $S2,500; 1910-11, $88,000; 1911-12, $93,500; 1912-13 to 
1 9 1 4 1 5 , $99,000; thereafter $100,000.

STOCK &  Bonds— Date. Interest. Outstand'g. Last. div. 
Stock c om .$l,100,000 f$100) .......... Q - J  $1,100,000 See text.
81S S : 100? . 0 ! ? ! 00! \ .........  Q - J 1 ,100,000 5% per year

Dividen s .— 5 p. o. per annum is being paid on the preferred stook. 
The first dividend oa the common of *s p. c. was paid Jan 1, 1904 and 
i® p. c. was again paid on April 1, July 1 and Oct. 1 ,1904 . In 1905. 
1 p. c. In 190H Jan., i ^  p. c. and will be l 1̂  quarterly until Oct., 1907.

R o a d — Owns and operates 3 1 3 2  miles of track from the “ Zoo” In 
Cincinnati to Hamilton and 15 miles from Cincinnati to Lockland. 
Gauge, 5 ft. 2m n ch es. Operates over tracks of Cincinnati Traction 
Co. from ‘•Zoo” io Fountain Squire in Cincinnati.

OFFICERS.—President, H. II. Hoffman; Vioe-Pres., B. L. Kilgour; Sec. 
a n d T ie a s .,A  J. Becht, all of Cincinnati. V. 75, p. 290, 4 9 7 ,9 0 6 .

C L E V E L A N D , OHIO.
C L E V E L A N D  E L E C T R I C .  R A I L  W A Y . —(-See

m ap on  p age  J#6.i 
O r g a n iz a t i o n — On July 1 ,1 9 0 3 , acquired the Cleveland Citv Ry. 

Co. and increased its capital stook from $13,000,000 to *23,400,000 to 
provide for the purchase Cleveland City stockholders received 130 
shares in the Cl veland Electric Ry. for each 100 shares of stock held. 
V. 76, p. 1142 Universal transfers aud 6 tickets for 25 cents followed 
the consolidation (V.76, p 1142,1247), but the experiment resulted in 
consideiaole losses, and March 22. 1904, arrangement was modified. 
V. 78, p. 1222. On • ec. 31, ) 906, began experiment of selling 7 tick
ets for 25 ceuts on all lines, with two trausfers on all cross-town lines. 
V. 84. p. 101. For decis’on of U. S. Supreme Court, deciding against 
the right of the city to fix fares, see V. 78, p. 2334. For U S. Su 
prcmc Court decision as to expired franchises, see v. 84. p. 101. Iu 
May, 1905, Mayor Johnson of Clevtla- d proposed that the Cleve
land Electric be leased to a private company, the latter to be given 
an option to buy the stock .at ^5. This proposition was rejected by 
the company. See V. 80, p. 1970, 2343.

In Oct 1906. the Cleveland Tran ways Co. was incorporated with 
$50,000 stock by interests identified with this company, presumably 
to bid for fra u hlses in streets In which the parent company’s fran 
chises have expired. V. 84, p 102.

In Auir., 190a, the Mayor vetoed an ordinance of the City Council 
fixing fares at 5 cents for cash fares and eight tl kets for a quarter, 
on the ground that he was co emitted to 3-cent fares.

STOCK &  Bonds— Dale. Interest. Outstand'g. Latest div.,etc.
Stocn ($100)............... .........................  Q .-J. $23,400,000 O ct.,’0 6 ,1M%

Bonds assumed— <1892 5 M-S 1,000,000 March, 1910
E. Clev. Rlt. 1st M ($1000) i Interest at Central Trust Co.. New York. 
Cleve. City Cable Ry. J 1899 5g .J .-J . 2 ,026,000 July 1, 1909 

gold, $1,000 c. &r. IstM . < Central Trust Co., New York, Trustee. 
Cleveland Electric Railway—

1st Con M ($1 000) k c*<fcrfl®9^ 5g. M-S 6,000,000 Mch. 1, 1913 1st con. iu. du) g .c tvr j Int at Central Xru8t Co.,N .Y  City, tnistee.
Bonds—There Is no limit upon the amount of bonds issuable under 

the consol, mtg. of 18^3, but further issues (with t "e  exception of 
$1,000,000 rest rved to retire the $1.0^0,000 East Clev RR. st mtg. 
bonds) can only bo made at the rate of $25,000 per mile for new single 
track. The bonds are a first lien on the Broadway «fe Newburg system  
and on all extensions made and property acquired subsequent'to the 
consolidation; they cannot be called before maturity. V. 61, p. 749.

Dividends.—The quarterly dividend was passed in January, 1896; in 
April, l f 9 6 , paid *  p. c.; in 1897, 3 p. c..; in J898, 3H p. o.; in 1899 
2 ^  p. c. (October dividend having been passed on account of strike); 
In 1900, p. c.; in 1901, 4 p. c.; in 1902, 4 p. c.; in 1903, 4 p. o.; In 
1904, 4 p. «.; in 1905, 4 p. c.; in 1906, 5 p. c.

RoAD-The consolidated company operates aggregate single track 
of about 235 miles, mostly 82 and 98-lb. girder rails.

A n n u a l  R e p o r t —For calendar years 1905 and 1904.
1905. 1904.

Gross earnings .......................................................$5,303,086 $4,74x,828
Operating expenses................................ ..............  3,0J1,093 2,913,545

Netearnings . . .  ......................... ............. $2,271,993 $1,830,283
OFFICERS—Pres., Horace E. Andrews; Vice-Prest. and Gen. Mgr., 

John J Stanley; Hecond Vice-Prest. C. F. Emery; See., H. j .  Davies; 
Treas., Geo. S. Russell; Asst. Tieas., John Ehrhardt; Auditor, W. G. 
M cDole.- V. 81, p. 725, 1791, 1847; V. 82, p. 868; V. 83, p. 213, 1469 • 
V. 84, p. 101, 157, 390

C L E V E L A N D  S O U T H - W E S T E R N  &  C O L  
U M B U S  R A I L W A Y  C O — A- trodeyroad  

O rganization—Incorporated in Ohio and is a consolidation of the 
Cleveland Houthwestern Traction Co., the Cleveland A sh la n d *  
Mansfield Traction Co. and the Ohio Central Tractlou Co. For terms of 
exchange see V .83 , p. 1590. Also owns the Nor waltc G as&  Electrio Co. 

S to c k  and Bonds— Date. Interest. Outstanding. Maturity
Com., $7 ,500 ,000 ...................................................  $4,700,000 ...................
Pref.. $2,500.0 -0 5% cum. ...............  ‘2,400 000 .....................
lstgen.m tge. $10,00 ,0 0 0 .1 9 0 7  5 1,490,000 (!)
C118 m &($500)a l8t M' OU i  1895 6 M<feN 200,000 May 1. 1915 

Subject to call 190 v "  ) Int- at CIt- 8av’ & Tru8t Co-  Cleve., Trus.

E 9ymne8°($500) ^ o ld -011 £ 1897 6 F&A 100,000 Aug. 1. 1917 
Subject to call 1907.'*' ) Interest at Cleveland Trust Co., trustee.

. M .)  
ea.) > 
). )

Date. Interest. Outstanding. Maturity.
1899 5gM&S $127,000 Mch. 1,1919 
Interest at Cleveland Trust Co., trustee.

Stock &  Bonds—
Cl. Ber. Elyr. <feO. con. M.

$500,000, g. ($1,000 ea,
Subject to call 1909.

. r r . i ,  f 1900 5g F&A 1 073,000 Aug. 1,1920 
m srm nno 1 Interest at Cleveland Trust Co., Cleveland, 1 Trustee, or at the Nat. Bank of Commerce ($1,000), gold.............. c in N> Y  May be oalled after 10 yrs. at 100.

o, T3_  loi. I 1902 5g J-J 100,000 Jan. 1, 1922
M guar by C E & W  •! Interest at Cleveland Trust Co., Cleveland,

,*  J$100,000 ($1,000), g..c*

Norw’k Gas & Eleo. 1st M. -

Trustee, and Colonial Trust Co., N. Y. 
Can be called at par after 10 years.
1900 6, A-O 110,000 A p r.l, 1920  

Int. at Guard. S. & Tr. Co , Cleveland.trus- 
t tee. or Chase National Bank, New York. 

Cleve. & South-W. l st and c 1903 5g. F-A 1.400,000 Feb. 1,1923 
con. M . $3,000,000, g., Int. at Guard. Sav .Ir . Co., Cleve.. Trustee, 
($1,000). c* ( or Colonial Trust Co.. New York.

Ohio C. Tr. 1st m., $150,- > 1899 5 g. J -D  150,000 June 1 ,1 9 1 9  
000, gold ($1,000) ,o* . .  < Int. N.HavenTr. Co., N Haven.Oonn.. Trust.

____ . r 1903 5 g. M-S 250,000 Mch. 1 ,1 9 2 3
«40n'0n^f?«50m \ Inl‘ at Cleveland Tr. Co., Cleveland, trustee,$400,000,($o00),gold.c £ or at Nat. Bank of Commerce, New York. 
Bonds— Of the $10,000,000 new bonds, $ 3 ,5 10.000 are reserved for 

prior liens and $5,000,000 for acquisitions, improvements, etc. l he 
Cleve. <fe Soutliwe'tern bonds of 1903 are subject to call on and after 
Feb 1. 1913, at 105 and int.

Of the Cleveland Berea Elyria & Oberlin 5s dated March 1, 
1899, $300,000 remain inreserve for the retirement at or before matu- 
fcurity of the divisional 6s to a like amount. Of the $1,500,000 Cleve. 
Rlyrla & Western new 5s, $427,000 are reserved to retire prior liens. 
The Ohio Central Traction Co. consol, bonds may be called on or 
after March 1 ,1 908 , upon 30 days notice, at 105 and int.; $250,000 of 
oonsols are reserved to retire a like amount of first 5s. 1st mtg. was 
originally $200,000 authorized but $50,000 canoeled subsequently.

Earning-! Of Cleve. & Southwestern Traction Co. only for calendar 
year 1906: Gross. $'>45,850; net. $281,993; inteiest and tax s. $179,- 
251; surplus, $102,742. The Ohio Central Traction Co for the year 
ending June 30, 1906, earned $85,752 yross and $28,913 net.

R o a d —Operates 136 miles of track from Cleveland to Berea, Elyria 
Oberlin, Norwalk, Medina. Creston and Wooster; also 29 miles from 
Oalion to Bucyrin and from Ga Ion to Mansfield. Is bui-ding a line 
43 miles long from Seville, on the main line, via Ashland to Mansfield 
to • onneot the system. Tot-*l track, 208 miles. 60 and 70 lb rails, 
Also does freight and express business. Company owns Se eaium Park, 

O f f i c e r s — Prest., F. T. Pomeroy; Vice-Pres., A. E. A k ins; 2d Vice- 
Prest., S. > . Smith; decret’y. E. F. Schneider; Treas., J. O. Wilson; As»t. 
Treas., H. B. Cavanaugh; Gen. Mgr., C. N. W ilcoxon.—V. 84, p. 338 .

CLE VE LAN D  PAIN ESVILLE & EASTERN  
RAILROAD. In June, lHOb. acquired control of the Cleveland 
Painesville <te Ashtabula RR. V. 82, p. 1322, 1379.

O rganization, E tc .—Incorporated in Ohio on April 25,1895. Road 
completed in July, 1»98. Franchises expire in 1920. 1922 and 1926. 

S to ck  &  Bonds— Date. Interest. Outstand'g. 'Maturity.
dtock, $2,000,000; par $100 .............................  $2,000,000 ........................
lativrr.^ era* non ( 1896 5 g. A -O  500,000 Apr. 1, 1916

$5 00 ,000 .) interest at Morton Tr. Co.,N . Y .,orCleve-
($1,000 eacn).................c  ̂ lard Trust Co., Cleveland, the trustee.

D e b e n t u r e s ,$500,000, < 1897 6 J -J  500,000 July 1 ,1 9 0 7  
($ 1 ,0 0 0 ).............................. ) Int. at Dime Sav. & Bkg., <;lev., trustee.

Ton morte-ncfi a0o nOO ( 1898 5 A - °  631,000 Oct. 1. 1918 $2,000 ,000) Int at j)jme saving <fo B’k’g Co., Cleve.,
($1,000) g ........................  £ trustee, or Colonial Trust Co., N. Y .
Bonds—Ot the $2,000,000 consols authorized, $1,000,000 is reserved 

to retire underlying liens.
Road—Owns road from Euclid, Ohio, to Painesville and Falrport, 

24‘02 miles (“ Main Line” ), ana uses Cleveland Electric Ry. from 
Euclid to Public square, Cleve., 10 miles; also owns “  Shore Line,”  
extending from Willoughby to Glenville, O., 14'89 miles, and uses the 
Cleveland Klee. Ry. Co.’s track from Glenville to the Public Sq., 

leve., 5 miles. Total track owned (including 4 ^  miles of double), 
46 43 miles. Rails 68-ll> girder on Main Line, 75-lb. T  on Fairport Line 
and 70 lb. T and 90-lb. girder on “ Shore Line” ; 32 motor cars. Power 
house is kt Willoughby. Car houses at Willoughby, Painesville and 
Nottingham.

Rl port— For years ending Dec. 31:
1906. 1905. 1904. 1903.

Gross earnings .......................$271,100 $245,089 .$2 5,751 $214,631
Expenses and ta x e s ______  143,993 141,270 136 021 127,149

N e t ...........................................$127,107 $103,819 $89,730 $87,482
Fixed charges.........................  83,939 80,830 80,250 78,007

Surplus.......  ......................... $43,168 $22,989 $9,480 $9,475
O fficers—President, C. W. Wason; Vice-President, J A. Beidlerj 

Treasurer, Ohas A. Post; Secretary, Fred. S. Borton; Ass’t Sec’y, E. L. 
Schmock, Willoughby, O hio; Supt., J. Jordan.—V. 77, p. 823; V. 82, p. 
8 6 8 ,1 3 2 2 ,1 3 7 9 .

C LE V E LA N D  P AIN ESVILLE & A SH TABULA RR. A  trolley ro,td. E tirely over private ri*ht of way, 
exccpt through some of the villages, where franchises expire in 1927.

In June. 1906, control was acquired by the Cleveland Painesville & 
Eastern RR. V. 82, p. 1322, H 7 9  

O rganization .—Incorporated in Ohio in 1902.
S to c k  &  Bonds------Date. Interest. Outstanding Maturity.

Stock, $1,000 000 ($100) ........................... $1,000,000
1st mort., $1,000,000 > 1902 5 g. J-J 850,000 July 1, 1922 

gold ($1,000) c* s Int. at Cleveland Tr. Co ,< leveland, Trustee. 
Bonds. $150,000 are reserved for future extensions aud Improve

ments. No sinking fund and bonds cannot be called. See V. 75, p. 549. 
Report—For years ending Dec. s i .

Tears. Gross Vc< Fixed charges. Balance.
1906 .................................$103,095 $41,939 $43,676 def. $1,737
l i ‘05 ..................... 98 5.*>8 37,'49tf 42,91 > def. 5,<Jl4

Road—Operates 30 miles of track between Painesville and Ashtabula 
put in full operation on July 30, 1904. 70-lb. T  and girder rail 
used. Track, standard gauge. Connects at Painesville with the Cleve- 
and Painesv lle >v Eastern HR. aud at Ashtabula with the Pennsyl
vania <b Ohio Ry.

Officers—̂ res.. C. W . W ason; V i ’e-Pres., J. A . Beidler; Treas., 
has. A Post; Sec’y, F. S. Borton; As^’t Sec’y, E. L. Schmock. W il

loughby, Ohio; Supt., J. Jordan.—V. 79, p. 1955; V. 82, p. 1322, 1379.

CLEVELAN D  YOUNGSTOW N & EASTERN  
R  Y . —a  trolley road 

Organization.—Incorporated in Ohio on June 1 ,1 9 0 6 , and was in
tended to be a reorganization without foreclosure of the Eastern Ohio 
Traotion Co. The Eastern Ohio Traction Co., however, is still being 
operated by the receiver. Hoad wi;l shortly be i-old under foreclosure 
of underl\ing liens and a new plan of reorganization is being prepared. 
In June, 1906, we were advised that franchises then had an average 
life of 17 '  ears.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Common, $2 .000,000............................................  $1,575,351 ................... ..
Preferred, $1 000.000 .......................................... 930,698 .........................

lBgo°dn8t>1’ M’’ $ 2,500,° 0 0  ̂ !9 0 6  5 g. 677,573 (?)
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STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Cleve. & East. 1st mort., (1 3 99  5 g. J-J 1,000,000 July 1 ,1 9 1 9  

$1,000,000 ($1,000 ea.), < Int. at Clevel. Tr. Co., Trustee, Cleveland, 
gold........................... . c* ( or Standard Trust Co., New York.

C1lflVr6M &« 2 0 0 mJ0n tr Frâ  X1896 6 g.M -N  200,000 May 1 ,1916  
aft. M ayI?1906($500®o* JIn t  at Guardian Tr. Co., Cleve., Trustee.

C1|300fe0CC0ls500^ gold o ’ X1900 5 S-M-N 100,000 Nov. 1 ,1 9 2 0  
Canbe called l l l O  5 Olme Sav. & Bk. Co., Cleveland,Trustee. 

Bonds— Of the new $2,500,000 con. M., $1,300,000 were to take 
up existing bonds and the balance held In treasury for extensions and 
construction. Of the Cl. & Chagrin Falls mort. of $300,000, $200,000  
reserved for prior bonds. Of the Cleveland & Eastern bonds $113,000  
are held in the treasury.

Report for calendar year 1905: Gross, $230,765; net $67,211; 
interest, $75,589; deficit, $3,378.

Road—Owes and operates 46 miles of traok from Cleveland to Char- 
don, Burton and Middlefleld, O., and from Cleveland to Hiram and 
Garretsville via Chagrin Falls, 40 miles. Total track operated, includ
ing sidings, 95 miles.
—V. 82, p. 1101, 1322, 1 3 7 9 . ______

FOREST CITY R A IL W A Y -—
O rganization —Incorporated at Columbus, O., in Oct., 1903, with 

$250,000 authorized capital, which was increased to $2,000,000 in 
June 1906. V. 82. p. 1437. Is a 3-cent fare company, which suo 
ceeded to the franchises granted the previous month by the Cleveland 
City Council to the People’s Ry. In 190S the Municipal Traction Co 
was organized with $ 10,0 0 0 capital and leased the property for f 0 years 
with privilege of renewal for an additional £0 years. V. 83, p. »4. 
In Dec., 1S06. the Low Fare Ry. was imorporated with $25t>,000 
Btoek by interests identified with this company, to take over certain 
franchises recently granted, and may possloly succeed the Forest < ity 
Ry. See V. 84, p. 102. In 1906 the State Circuit Court reversed the 
Common PleasCourtin grantinganliyuEotionrestrainingtheconstruo- 
tion of theDf>nison Avenueline. In April,1906, the U.S. supreme Court 
decided >hat the fran hise t  r the Woodland Avenue line was Invalid, 
as the franchise of the Cleveland City Ry. for its line on that avenue 
had not yet expired. V. 8^, p. 868 . For a subsequent d- cision of the 
U. S. Supreme Court, see V. 84, p. 101. For other decisions on fran
chises, see V. 83, p. 1469.

S to c k  &  Bonds— Date. Interest. Outstand'g Last div.
Stock, $2 .000 ,00u ($100) .............................. $750,000 Dec.’0 6 ,l^ %

Stock.— Dividends on the stock are restricted to 6 per cent, the re 
mainder going to the lessee to be used for extensions, improvements 
and acquisition of Forest City St Ry. stook. The stook is redeemable 
at any time at 110. A  trust deed has been made to the United Bank
ing <fc 8av. Co. and the Citizens Sav. & Trust Co to secure the pro
visions of the lease. Under the terms of the lease no bonds or pref. 
stock shall ever be issued by the lessor. V. 83, p. 94.

Dividends— First dividend on Forest City Ry. stock (from rfntal) — 
1M> p. c. - was paid Df 0., 1906.

Ro ad - H as 13 ’6 miles of track on Denison Ave , Fulton Rd , W . 28th 
St., DetroU Aye. and Superior Viaduct to the Publio Square. Addi
tional lines are to be built later.

CFFiCfc RS.—President, M. A. Fanning; Vice-Pres., C. H. Mirer; Sec. 
and Treas., Fred C. Alner.—V. 79. p. 2587, 2795; V. 80, p. 1971; V.
81, p. 1848; V. 82, p. £68 ,1 4 3 7 ; V. 83, p. 94, 213, 1410, 1469; V. 84, 
p. 102, 158. _______
L A K E  SHORE ELECTRIC R Y - A  trolley road. 
Bondholders were given control until April 1 ,190S, through a voting- 

trust, but in Jan , 1906, the voting trust was dissolved
In Dec., 1906, it was reported that the company would issue $600.

000 3-year 6 p .c. gold notes secured by bonds, to provide f^r improve 
ments. See V. 84, p. 51.

O rg an ization —Is a reorganization in 1903 of the old LakeShore< 
Elec. Ry., which was incorporated on Sept. 25,1901, under laws of Ohio 
as a consolidation of the Lorain <fe Cleveland Ry., the Sandusky & Inter 
urban Ry., the Sandusky Norwalk & Southern Ry. and the Toledo 
Fremont A Norwalk RR. V. 73, p. 784 C. D. Barney & Co. of Phila 
delphia offered the 1st consols for sale in April, 1905. In Jan., 1906, 
stool* holders approved the purchase of the Lorain Street Ry. and the 
Avon Beach & southern RK. and the lease of both to the Lake Shore 
Electric. See V. 82, p. 216.

These roads were subsequently consolidated as the Lorain St. R.R., 
which see below. Also controls the Sandusky Fremont & Southern 
Ry., which also see below.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Com , $4,500,000 (par $100)..................................  $4,500,000 .................
Pref. stock, $3,000,000 (par ) Q 

$ 100), 5% cum ....................... \ ................................ d,000,000 .................
la t mtp «4. non non ( 1903 5 g. J—J 1,750,000 Jan.1,’23 

/«1 (W 11 p. < In t at Citizens’ 8av. & Tr. Co.,Cleveland. 
(»i.OOO) goia...................... 0 ( trU8, e6t or Colonial Trust Co., N. Y.

Oeneral mtee $7 000 000  ̂ 1903 5 g. F -A  908,000 Feb.1’33
< Int. at Citizens, Sav. & Tr. Co., Cleveland.

' g .....................  C trustee, or company’s agenoy In N. Y.
Gold notes..................................... 1907 8 550,000 1910
Lorain C 1st z  (SI 0001  ̂1897 5g. J-J 750,000 July 1,’27 ($1,000) ) interest at Cleveland Trust Co., trustee,

^ ’ ..............................( or Coionial Trust Co., New York.
T .F .&  N. 1st M., $1 ,500 .000 ,) 1900 5g. J-J 1,500,000 Jan. 1 , ’20 

g., guar. ($500, $ l,000)..o*  s Int. at Union Tr. Co . Detroit, Trustee. 
Bondi—Of the $4,000,000 first consols, $2,250,000 are reserved to 

retire prior liens. $4,000,000 of the gen. mtge. 5s are reserved to retire 
the first consols and $2,092,000 for extensions and improvements at 
80% of cost. Neither issue is subject to call. A  sinking fund  of 
$10,000 per annum on the first consols commences Jan. 1, 1909, and 
runs until 1914. From 1920 to 1922 inol., $30,000 per ann. Is payable. 
The L. <fc C. bonds can be called after July 1, 1917, at par and interest. 
The T. F. & N. bonds can be called at 110 and interest on any interest 
date upon 90 days notice. These bonds are guaranteed, principal and 
interest by endorsement by the Lake Shore Electric Ry. A  sinking fund  
on the T. F. & N. bonds of $10,000 per annum commences in 1905 and 
runs to 1909. inclusive; from 1910 to 1914, $20,000 per annum; 1915 to 
1919, $30,000 per annum.

Lien - The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road 
between ClevelaudandLoraiD; and the new 1st consol, bonds a first lien 
on all other lines and also a seoond mtg*. on the divisions notedabova 

R ep ort—For cal. years ending Deo. 31: See report in V. 84, p. 387.
1906. 1905. 1904

Gross earnings ................................. $860,720 $78*,263 $659,M73
Operating expenses ana ta x e s___  476,258 428,58 3 433,709

$359,680
244,850

$226,164
2 4 4 ,3 1 7

$114,830 def.$13,653

Net earnings.................................  $384,462
Interest .............  ................................  254,198

Surplus ...........................................$130,264
Other in co m e......................................... 6,2S0

Net surplus.......... . . . .  $136,514 ............ ......
Road—Operates In all 162ia miles, extendingfrom Clevelandto Toledo 

and Sandusky and from Sandu3ky to Norwalk; also city lines in San
dusky; standard-irauge 75-lb rails. Through line from Cleveland to 
Toledo was opened for business about Aug. 26 ,1902. In addition leases 
the Lorain street RR., 23 ‘8 mtle3. Has 54 double-truck intcrurban 
ears. 25 single-truck city cars aud 29 work cars 

O ffic e r s  President, E. W. Moore; 1st Vice-Pres . W . H. Prire; 2d 
Vice-Pres , Jay . ooke 3d; Seo. & Treas., F. W. Coen, Electrio Building

C leveland.-V . 82, p. 161, 2 1 6 ,  805; V. 83, p. 9 5 ,1 0 9 8 , 1171; V. 84, 
p 51, 158, 3 8  7 , 390.
(1 )  LORAIN STREET R AILR O AD  C O .-A  trolley road. 

O r g a n i z a t i o n — Incorporated in Ohio on Aug 3, 1906, and is a con
solidation of the Lorain St. R»ilway and the Avon Beaoh & Southern 
RR. Entire stock and $500,OOu new consols is owned bytlw L ake  
Shore Eleo. Ry.

STOCK &  Bonds— Tar. Date. Interest. Outstand'g. Maturity. 
Stock $2 ,000 ,000 .. $100 ..............................  See text..............................

^ O U O O O !.18.1..^1.'.’ } 1>000 1894 6 J-J $200,000 Jan. 1 ,1 9 15  
Interest Guardian Tr. Co., Cleveland, Trustee.

L m' 1750 obo’ eold £ l.0 0 0  1899 5g M -N 550,000 Nov. 1 ,1 9 49  
$1 000 . .  c* ) Int- at Guaranty Trust Co., N. Y ., trustee.

1st ’ consolV'mtge. (1 ,0 0 0  1906 5g.J-J 500,000 July 1 ,1936 . 
$2,000,000, gold, I Int. at Cit. Sav. & Trust Co., Cleve., Trustee, or 
gaar. ($1,000) o*. ( Agency in New York.
Bonds.—Of the $2,000,000 new bonds, $750,000 are reserved for 

prior liens and $750,000 for extensions, etc. They are guar.,prin. 
and int., by end. by the Lake Shore Eleo. Ry.

R o a d — Operates 23.8 miles of track between Elyria, Lorain and 
Beaoh Park. Standard gauge.

O f f i c e r s -P res , E. W . Moore; Vice-Pres., Jay Cooke 3d; Seo’y and 
Tre8., F. W. Coen; Gen. Mgr., F. J. Stout; Supt., L. K. Burge; Auditor,
A. C. Henry.
(2 )  THE SANDUSKY FREMONT & SOUTHERN R Y.

O r g a n i z a t i o n — Incorporated in Ohio in April, 1906, to act as feeder 
for the Lake Shore Electrio By., which owns the entire stook.

STOCK &  BONDS— Date. Interest. Outstanding. Maturity. 
Stook, i 2 ,000,600 .................  Owned by the Lake Shore Electrio Ry.

1 g o ? d °,» 0 ,* * Z 00̂ 00' I ' S Sgoia ($i,OOU) guar, o -----£ trustee, or at Agency in New York.
Bo n d i -  Are guaranteed prin. and int. by end. by the L. Shore Elec. 

Ry.; not subjeot to call. See V. 83. p 1019.
R « d . — Proposes to build a line from Sandusky to Fremont. 22  

miles; from Fremont to Tiffin, 16 miles; and from Fremont to 
Fostorla, 20 miles Total, 58 miles. Construction has begun on the 
Sandusfty-Fremont division a d is expected to be completed by May
1 ,1 9 0 7 . Road Is on private right of way.—V. 83, p. 97 ,1 0 9 9 .

C O L O R A D O  S P R IN G S , COL.
C O L O R A D O  S P R I N G S  &  I N T E R U R B A N  R Y .  
O r g a n i z a t i o n — Incorporated in August, 1902, as a consolidation of 

the Colorado Springs Rapid Transit Ry. and the Colorado Springs & 
Suburban Rv. The consolidated company, it was understood, would 
Issue $1,500,000 stock and $1,500,000 5 p. 0. bonds, but Information 
as to new company refused—“ Is a close corporation and has neither 
stook nor bonds on the market.”  We are adviser1, however, that suf
ficient of the new bonds are reserved for underlying liens. Facts below 
relate solely to the old Colorado Springs Rapid Transit Ry.

Co l o r a d o  Spr in g s  R a p id  T r a n sit .
STOCK &  Bonds— Miles. Date. Interest. Outstand'g. Maturity.

8tock (par $100).........................................................  $500,000 f.p. 1905, 6%
IstM ., $1,000 each ... 7 1 8 9 0  6 A -O  333.000 1910
Consol.M „$ 1 ,0 0 0 ea .,) 27 1891 6 g A - 0  162,000 Apr. 1, 1921 

for $500,000, gold., s Central Trust Co., N .Y . Trustee.
Interest Is payable at Chemical National Bank, New York City. 
Consolidated mortgage limited to $500,000 by cancellation of 

$250,000 of the bonds; $338,000 reserved for first mortgage 
R o a d — Owns 38 miles of track.
OFFICERS— President. D. H. Rice; Vice-President, A. G. Sharp: Secy., 

Wm. Lloyd; Treas., C. S. Chamberlin.—V. 70, p. 7 5 ,1 7 5 , 328.

C O L U M B IA, S. C.
C O L U M B I A  E L E C T R I C  S T R E E T  R A I L 

W A Y  L I G H T  &  P O W E R - A  trolley road.
O r g a n i z a t i o n —Is a consolidation on July 1, 1905, of the Columbia 

Electric St Rv. & Power Co. and the Columbia Water Power Co. The 
first mentioned was organized in S. Oar. Jan. 6, 1892. and was a con
solidation of the Columbia Eleotrio & Suburban Ry. C>. and the 
Congaree Gas & Electric Co. Acquired the Columbia & Eau Claire 
Electric Ry. The Columbia Gas Light Co. Is owned by friends of the 
company.

S tock  &  Bonds— Date. Interest.
Com , $l.u00,000, $100.....................................
Pref.. $600,000, ti% cum., t T T

$100.......................... 5
M^rteage *2,000,000 g ( . I 905 - ?  «  J *J-

($500 & 1000)...........o*
Bond*.

Maturity.Outstanding.
$1,030 000 ............

600,000 Jan., ’0 7 ,3%
1,484.500 July 1 . 1935  

f Int at Mercantile Trust &  Dep. Co., Balto., 
.Trustee,or company’s agenoy in Ne#' York. 

-O f the $2,000,000 new bonds, $500,00 > are reserved for 
future betterments. A sinking fund  of $ 10,U00 per annum commences 
July 1, 1906.

EARNINGS-F o r  year ending June ?0, 1906, gross, $320 ,130 ; net, 
after taxes $167 ,395 ; interest, $92 ,289 ; dividends, $36,000 ; surplus, 
$39,1 6 .

R o a d — Operates about 23 miles of track. Also does all eleotrio 
lighting for city. Owns water-power contracts and water-power plant 
generating 8,0 t 0 h. p.

O F F I C E R S — Pres, and Tfreas., E. W. Robertson; 1st Vice-Pres., Lewis 
M. Parser; 2d Vic« Pres.. and Gen. Mgr., Wm. Elliott Jr.; Seo., A . L. 
K r a u s -V . 81, p. 50 7 ,9 7 4 .

C O L U M B U S, G A .  
COLUMBUS ELECTRIC CO.—
O RG ANIZA TIO N—Incorporated in Maine on Feb. 6 ,1 9 0 3 ,  and owns all 

the securities of the Gas Lt. Co. of Columbus, the entire common and 
part of the preferred stook of the Columbus Power Co. and the greater 
part of the securities of the Columbus RR. Co., which companies do 
the entire street railway and lighting business of Columbus and the 
adjoining towns of Phoenix and Girard. Franchises perpetual. The 
freight lines are leased to the Seaboard Air Line Ry. for 50 years from
O t. 17, 1901, at a rental of $7,500 per annum

S to c k  &  B o n d s— 
Com., *1 ,500 ,000 ($100) 
Pref., 6 p. o non-cum .)

$500,000 ($100) .. $ 
lst ooll.M.,$1,500,000 > 

gold ($1,000) . . . 0*$

Date. Interest.

1903
J-J  

5 g ., A -O

Outstand'g. Maturity.
$1,500,000 .................

272,000 Jan. ’07, 3%
____ 614.000 Apr. 1, 1933

Interest at Cltv Trust Co., Boston. Trustee. ^
1898 5 A-O 423,000 Oot. 1, 1937Col. RR. 1st mort’ge., > _____ _____

$450.000.g .($1,000) 5 Int. at West End Trust Co., Phila , Trustee.
I ^os b a -o  250,000 oot. 1,1937

omn $250 OOO’ ) Int- at d t y  Trust Co., Boston, Trustee.
G. L. Co. of Col. Mtge. 1891 6 J - D 15.000 June 1 .1911

Bands —Of the $450,000 Columbus RR. 1st mortgage bonds $27,-
000 are reserved to retire underlying 6 p. o. bonds of like amount due 
in 1913. Th« new $ 1,500,000 bonds of the Columbus Electrio Co are 
subject to call on or after April 1. 1908, as a whole, at 105 and inter
est. An “ improvement fund-’ of 2 per cent per annum of outstand
ing bonds commenced in 1905  

Div d e n d s -First dividend on pref. stock, 3 p.o., was paid Jan. 1907. 
Road—Operates 24'32 miles of track, of which 5 5 miles leased to 

Seaboard Air Line. 35 cars.
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F e b ., 1907.J STREET RAILWAYS. 29
E a r n i n g s — For 12 months ending Dec. 3 1 ,1 9 0 6 , gross, $291,244; 

net, $135 ,' 69: charges, $89,996; surplus, $45,174.
O F F I C E R S — Presid’ t, H. G. Bradlee; Vice-Pres., Jolin W . Hallowell, 

Sec., Henry R. Hayes; Treas., A  Stuart Pratt; General Managers 
and Transfer Agents. Stone & Webster, Boston.—Y . 76, p. 704; V . 82, 
p. 5 0 9 . - V. 83, p 1590.

(1) COLUMBUS POW ER C O .-  
O rQanization—Is a consolidation in Maroh. 1906, of the Columbus 

Power Co , the Coweta Power Co. and the Chattahoochee Falls Co. 
Entire common stock and part of the preferred is owned by the Co
lumbus Electric Co.

S to c k  &  Bonds— Date. Interest. Outstand'g. Maturity.
Common. $1,500 000, $ 1 0 0 ............................  $1,500,000 .......................
Pref., $  ,500,000. $ 1 0 0 ) q[innnn

6% non.cum .red at 105 s ............................  dou.uuu ........................
1st mtge., $ 1 ,0 0 0 ,0 0 0 ,) 1906 5 g. A -0  1 ,650,000 Apr. 1 ,1 9 3 6

gold, guar......................... I Int. at Commonw. Tr. Co , Boston, Trustee.
Gold notes, $250 ,000 .) 1906 5 g. A  O 250,000 Apr. 1. 1911 

guar., prin. & in t , toy [ Redeemable at par on any interest date.
Col Elec. C o____  S Int. at Nat’ i City Bank. Now York
Bunds.—Of the ^4,000,000 authorized, $2,350,000 are reserved for 

future purposes Are guar., p. & i., by Columbus Elec. Co A  sinking 
fund of 1 p c. of bond* out commences April 1, 1912. Bonds subject 
to call as a whole at 110 and int. on any int. date.

Plan t .—Controls by ownership or lease developed water power on 
Chattahoochee River aggregating 9,000 h p. Proposes to have an 
ultimate hydraulic development of 75,000 h. p.—V. »2, p. 512.

C O L U M B U S, OHIO.
COLUMBUS RY - & LIG H T CO.—Trolley and electric 

light.
O rg an ization —Incorporated in Ohio on May 12 ,1903, and acquired 

under lease the Columbus Ry. Co. and the Columbus Edison Co. at a 
rental of guaranteed dividends at the rate of 5 per cent per annum on 
the preferred stock of the former and 6 per cent per annum on the pre
ferred stock of the latter, and 5 per cent per annum on the common 
stock of each, the dividends* on the common stock of each company to 
commence Sept. 1, 1903. Holders of common stock of the two com
panies were allowed to oubscribe to the stock of the new company to 
the amount of their present holdings, 20 per cent to be paid in cash and 
the remainder subject to call, but not more than 10 per cent In any one 
year. See V. 76, p. 1142. Lease was slightly amended in Jan., 1906, 
(V. 82. p. 160) and bonds and stock of the Columbus Ry. Co. are to be 
taken by the lessee at par in payment of advances made by the lessee 
for construction and improvement of property. In July, 19C6, the 
U. S. Court granted a perpetual Injunction restraining the city from 
enforcing an ordinance nassed in 1904 reducing the charge for elec 
tricitv. V. 83. p 94, 323.

In Jan., 1907, arranged to take over tin  Central Market Street lines, 
now owned by the Columbus Traction Co., which see below.

STOCK &  B on d s.-  Bate Interest Outstand’g. Maturity.
Stock, $5,000,000 .......................... J-J . . .  20 p. c. paid in. Jan.,’07 ,1 %

Columbos R a il w a y  Co .
STOCK &  BONDS.— Bate. Interest. Outstand'g Last div., <Ce.

8% \kdO)C. ™ ! . . $3 ,500 ’0 0 0 ^ .........  5Q -M . $3 ,000 ,0001 ^ p o ®07
Stock j pref., $3 ,500 ,000) c a  ^  o kaa aaa 5 Ft I). 1, 190*7 

($100) 5 P.O. cum. guar, J .......... 5 Q‘ F 3>500«<>00 \ 114 p/ 0.

°  m av°beS n ed Rfor 1st f  1 1889 5 8- J - "  J- 533,000 July 1 ,1909  
at 110 3 Interest at Central Trust Co., N. Y.

C oLSt.R y.lst $3,000,000 J 'T n te r e s & t  R W . c f f i ’& O o . f p f i  1932
*   0 ( Knickerbocker Trust Co., N. Y ., Trustee.

Crosstown 1st mort., g., > 1893 5 g. J .-D . 572,000 June 1 ,1933  
gu., p. & i. o .*................. s Knickerbocker Trust Co., N. Y ., Trustee.
*7 onOOnV^ToOoT^^* 1 1899 4 > Q-J 3 ,428,000 Oct. 1. 1939 
Ronds areredeeri after Int- at 8av- Bk- & ^  Co- Cin.,
Oct 1 1914 at 105 and I Trustee, at E. W. Clark & Co., Phlla., or 
interest * I ^  Co.’s office.
Bonus.—The Columbus Street Railway mortgage of 1892 is for $3,- 

000,000, of which $533,000 are in hands o f trustee (Knickerbocker 
Trust Co., N. Y.) to retire the Col. Consol. St. RR. firsts. The Oross- 
town Street Ry. 1st M. is for $2,000,000, of which $572,000 are out
standing; the rest have been oanceled. Principal and interest o f the 
Crosstown bonds were guaranteed by the old Col. St. Ry. Co.

Of the $7,000,000 mortgage of i8 9 9  of the Columbus Railway, 
$1,500,000 were issued in payment for the Columbus Cent. Ry. prop
erty; $3,000,000 will be held in trust to retire the Columbus Street Ry 
and the Columbus Consolidated Street RR. bonds, $572,000 to retire 
the Crosstown mtg. bonds aud $300,000 to take up unsecured 4 per 
cent notes of the Columbus Street Railway; $1,628,000 was reserved to 
be used hereafter from time to time In making extensions, improve
ments and additions—$628,000 upon a 23-vote of directors, the other 
$ 1,000,000 only on a vote of stockholders. This covers the whole 
$7,000,000. In the table above we report as outstanding, $3,428,000  
This includes $1,500,000 Issued in payment for the Columbus Central 
Ry., $300,000 issued under the clause providing for the retirement of
4 p. 0. notes and $1,628,000 under the clauses concerning Improve
ments.

Eaoninqs— For calendar year 190“?, gross. $1,931,038; net, $784,- 
667; iixed charges. *577 .402 ; dividends, $ 100,000; surplus, $107,265; 
in 1905, gross. $1,798,463.

Dividends—First dividend—I p. 0.—was pa'd Jan. 15 ,1 9 0 5 , and 1 
p. c. was again paid July 16 ,1906 . In 1907, Jan. 1 .1  p. c.

ft-anrhises.— Circuit Court at Columbus, O., on June 25, 1903, 
handed down a decision sustaining the claim of the Columbus Ry. to 
perpetual franchise rights on certain streets. V . 77 , p. 35.

Columbos E dison Co .
STOCK &  Bonds-  Bate, Interest Outstand'g. Maturity.

Common, $100 ...............  . . . .  5 Q.-M. $450,000 D ec.’06 .1  W 0
Pref. 6% cum. $100........ . . . .  6 Q.-J. 450,000 Jan.,’0 7 ,1 ^ %
°  gold^guar. I*-6  ̂ —  6 g. M.-N. 450,000 Nov. 1 ,1 9 2 2

°  g o fd . 'g u a r ^ ^ ^ fa.^6  ̂ **** 5 300,000 Apr. 1, 1929
Bonds.—«oth  underlying liens are guaranteed by Columbus Edison 

Co.
Properties C ontr olled—Operates 107 miles of track, 5-6 o f  which 

is a new suourban line and 12 miles interurban. Also does the greater 
part of the electrio light and power business of Columbus, and has 
arranged to lease tlio Columbus Traction lines, 13 miles.

O fficers—Pres., Robert E. Sheldon; 1st Vice-Pres., Gen. Mgr. and 
Treas., E. K Stewart: 2d Vice-Pres., C. M. Clark; Sec. and Auditor, 
P. V. Burington.—V. 82, p. 160; V. 83, p. 94, 323, 1523; V. 84, p. 51, 
157, 338.

(1 )  COLUMBUS TRACTION CO.—A trolley road 
O rganization—I ncorporated in Ohio on Dec. 2 6 ,1 9 0 6 , and is suc

cessor to the Central Market Street Ry., sold under creditor’s bill in 
February, 1906, subject to the $500,000 bonds. New company is leased 
to the Columbus Ry. & Lt. Co. for 50 years until 1957, rental being 5 
p. c. on pref. stock; common stook reeeives 1 p. c. on Jan. 1 and July
1 ,1 9 0 8 , and Jan. 1 ,1 9 0 9 ; 1 ^  p. c. on July 1, 1909, and Jan. 1 .1910 ; 2 
p. c. July 1 ,1 9 1 0 . and Jan. 1 ,1 9 1 1 , and 1*4 p. 0. quarterly thereafter. 
The Col. Ry. & Light Co. owns the entire pref. and $400,000 of the

$500,000 0 immon stock. Franchise provides that tickets shall be sold 
8 for 25 cents and transfers be Issued to all lines entering or using the 
Columbus London & Springfield Ry Co. interurban loop.

STOCK &  Bonds— Bale. Interest. Outstand'g. Maturity.
Common, $500 .000 .................................................  $500,000 .....................
Preferred, $? 00 ,000 ...... ........  ......  250,000 .....................
Cent M ar.IstM .,$500 ,000 ,) 1902 5 g. J-J 500,000 Jan. 1, 1922

gold ($1,000)...................c’  > Int. at N. Y. Trust Co., N. Y ., Trustee.
Bondi—A  sinking fund  of 5%  of gross receipts commences after 5 

years. Entire issue is subject to call after 5 years at 110 and interest., 
R o a d —Operates 16 miles of track, all in city of Columbus.—V. 84  

p. 51, 338.

T H E  I N D I A N A  T C O L U M B U S  &  . E A S T E R N  
T R A C T I O N  C O . - A  trolley road.

O rganization—Incorporated in Ohio on April 1 4 ,1 9 0 6 , and has 
acquired the Dayton Springfield & Urbana Elec. Ry., the Columbus 
London & Springfield Ry., the Columbus Grove City & Southwestern 
Ky , the Urbana Bellefontaine & Northern Ry., the Springfield & 
Western Ry., the Dayton & Northern Traction Co., and about 12 
miles of the Dayton <fc Muncie Traction Co., extending from Green
ville to Union City, on the Indiana-Ohio State line, the remainder of 
the road (from Union City to Muncie) being acquired by the Indiana 
Union Traction Co. Has also acquired the Columbus & Lake Michigan 
RR., a steam road, operating between Lima and Defiance, which will 
be converted to electricity. Leases the Dayton & Western Traction 
Co. and the Columbus Newark & Zanesville Elec. Ry., which latter 
company had previously absorbed the Columbus Buckeye Lake &  
Newark Traction Co. and the Zanesville Ry. Light & Power Co. Is 
building a line from Bellefontaine to Lima, 32 miles. The new general 
and refunding mortgage bonds were listed on the Philadelphia Stock 
Exchange In February, 1907. V . 84, p. 339.

STOCK &  Bonds— Bate. Interest. Outstanding. Maturity.
Com., $11,000,000 ($100)...................................  $11,000,000 .....................
Pref., $1,000,000 ($100).. . . .......... 1,000,000 .....................
Gen. & ref mtge.. $ 1 2 - ) 1 9 0 6  5gM -N  5 ,321,000 May 1 ,1926  

000.000, gold <$1,0 00) 0* J Int.atP*.Co.for Ins.onL &G.A.Phlla.Trus 
Col. Lon. A Sp*. 1st M ,$ 1 .-)  1900 5g A O  500,000 0 c t .l ,1 9 2 0

500,000, g. ($1,000) . . . 0* i Int. at N. Y  Trust Co.,New York,Trustee. 
Day. 8 pg. & Urb. 1st m tg ..) 1898 5g M N 750,000 Nov.1,1928  

$750,000, g. ($1,000) 5 Int. at N. Y . Trust Co., New York, Trustee. 
B m d i— Of the $12,000,000 new bonds, $7 ,u00,000 are to be issued 

f ir purchase of present properties and improvements. Of this $7,-
900.000, $1,250,000 are held to retire the underlying liens given in 
table above. $4,900,000 of these new bonds have been sold to a syndi 
oate headed by Drexel & Co. of Phila. The $4,100,000 unissued are re 
served for future betterments, improvements and extensions. These 
bonds are subject to call in whole, but not in part after May 1. 1911, 
at 105 and interest. The Columbus London & Springfield bonds may 
be callel after 1906 at 110 and interest. A  sinking fund  on these 
bonds of 5%  of gross earnings begins with year ending Sept. 30 1906. 
See V . 71, p. 963. The Dayton Springfield & Urbana bonds are subject 
to call at 110 and interest after Nov. 1 ,1 9 0 5 . A  sinking fund  of 5%  
of gioss earnings began with year ending Nov. 1 ,1 905 .

Earnings For 5 months ending Nov. 30, 1906, gross, $735,375; 
net, $341,280; fixed charges, $260,410; surplus, $80,870.

R o a d —Will operate 444.79 miles of track (including 133.98 miles of 
leasedlines) extending from Zan -svilleon the east via Newark to Col 
urabus and thence through Springfield to Dayton and from Dayton 
to Muncie, Ind , and Richmond, Ind., where connection is made with 
lines to Indianapolis, and north from Springfield through Urbana and 
Bellefontaine to Lima and to Defianc®, all in Ohio 

OFFICERS—President, W. Kelley S hoepf. Cincinnati: Vice Pres , J.
B. Foraker, Jr., Vice Pres., Norman MoD. Crawford; Vice Pres., D. G. 
Edwards; Sec. & Treas.. F. A. Healy; Ass’t Sec. & Treas., W . A . 
Draper Auditor. M. W. Glover. V  82, p. 9 2 8 ,1 1 0 2 .1 1 5 6 , 1212 ,1437 , 
1496; V. 83, p. 37, 155, 380, 6 J 6 ,1098; V. 84, p. 339.

( 1 )  DAYTON & W ESTERN TR A. C T lO N .-T ro lley  road.
O rganization—W as leased in June, 1906. to Indiana Columbus & 

Eastern. For terms, see V. 82, p. 1437.
In June, 1906, we were Informed that franchises expire, some in 17  

and some in 44 years.
STOCK &  Bonds— Date. Interest. Outstand'g LasUDit.

Stock, $900,000 (par $100)................... Q.-J. $607,500 J u ly ,’OB,1%
Do pref., $850,000, 5 p er) n  T a^nnnnf July. 1906  

cent, cum. ($100).......  . . .  £ .......... 8 5 0 ,0 0 0 1 ^  p c
Dividends.*-Quarterly dividends of 1*4 per cent are paid on pre

ferred. First dividend on common Jan., 1 9 0 4 ,2  percent; In 1905*.
2 per cent. In 1906, Jan., 1 per cent, Apr., 1 p. c., July 1 p. 0.

E a r n in g s —For calendar years:
Oper. exptn.

Tear. Gross. and taxes. 'Set.
1905..........................................................$191,477 $120,115 $71,362
1 9 0 4 ... .  .   145,225 107.651 37,574

Road—D ayton, Ohio, to Richmond, Ind., 40 miles, with branch from
New Westvilie to New Paris, 2»« miles; total, 4 2 ^  miles. A t Rich
mond connection is made with Richmond St. & Interurban Ry.), thus 
making a through line from Indianapolis, via Dayton, to Columbus, a 
distance of 184 miles. V. 82, p. 1437; V. 83, p. 36, 94, 379.

COLUMBUS N EW ARK  & ZANESVILLE ELECTRIC R Y . - A  
trolley road.

O rganization .-  Incorporated in Ohio on July 2 ,1 9 0 2 , and in May.
1904, absorbed the Newark & Granville 8treet Ry. In May, 1906, ao 
quired the Columbus Buckey6 Lake and Newark Traction Co., the
Sreferred shareholders being given $500,000 in pref. stock for their 

oldings. Also took over the Zanesv. Ry. Light & Power Co. and was 
then leased to th " newly-formed Indiana Colum. •& East. Trao. Co. for 
length of franchise and renewals thereof. Rental is interest on 
bonds, an amount equal to 6 p. o. on the pref. stock and $500 for 
organization expenses. V. 83 p. 625. Entire common stock is owned 
by Ind. Col. & Eastern Traction Co.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity. 
Com., $5 ,750,000,$100................................... $5 ,750,000 .....................
^JO .^IO O !1™'.’ . ^ 00 ’' }  .........  6 Q.-J. x 500,000 J a n .,’07,112%
1st m ort.,$2,000’ 000,’ ) 1904 5 g. M-S 1,250,000 Mar. 1 .1 9 2 4

gold ($ 1 ,0 0 0 )___ 0* > Int. at Knickerbocker Trust Co., N. Y ., Trus.
Gen. mort, gold, $ 6,-> 1906 5 g. M -N None. May 1 ,1 9 2 6  

250 ,000($1 ,000)...c* s Int. at Girard Trust Co., Philadelphia, Trus.
C $1 500*00^ l 8t̂ l d e’ l  1901 5 g., M -N  1,243,000 Nov. 1 ,1 9 2 1  

($1 000) 0* )  Knlck®rbocker Trust Co., N. Y ., trustee.
Zanesv. R y."L t. & P. l s t (  1902 5 g. A-Oi& 750,000 Oct. 15 ,1912  

cons. mort.. $1,000,000, < Int. at Cent. Tr. &  S. D. Co., Clnn., trustee, 
($500, $1,000), gold . . 0* ( or Trust Co. of America, New York. 
Registrar, Guardian Trust & Safe Deposit Co., Zanesville, Ohio. 

7 AT1AAV R r t t Ar p Ond ( 1903 6 g. M-S 2o0,000 bept. 1 ,1 9 0 8  
M J* nnm Central Tr. & S. D. Co., Cincin., Trustee,M ., g. ($1,000) $ 2 5 0 ,0 0 0 .£  lQt at We8tern German Bk, Cincin.

Zanesv. El. Lt. Co . Notes 1901 .................  21,500 See text.
Z^ ® V' « n h S K f o f f i  j  M W  4g, F-A _250,000 Feb. 1, 1919

(2)

f old, subject to call after 
903, $1,000 eaoh. at Int. Trust Co., Boston, trustee.
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30 STREET RAILWAYS. V o l . l x x x i v .

Bonds.—Ot the $6,250,000 new bonds. $3 ,771 ,000 are reserved to 
retire prior liens, and $1,729,000 tor betterments and extensions. 
They are subject to call after 5 years at 105 and int. See V. 83, p. 
625. The entire issue 1 Col. New. & Zanesv. 1st 5s can be called at 
110 and int. on any int. date; $750,000 reserved for extensions, etc., 
at 75 p. c. of cost. V. 80, p. 1V34. The Col. Buck. L. & New. bonds 
are subject to call on any int. date at 110 and int. ou 3 mos. notice. 
The Zanesv. Eiec. Lt. Co. notes mature $3,500 annually,on Nov. 1 

R o a d - —Operates about 94 miles of track from Columbus to Zanes
ville, including the city lines in Zanesville, Newark and Granville, 
and a branch' to Buckeye Lake. Standard gauge; 60 and 70-lb. 
T-rail and 90-lb. girder.

O fficers- -Pres.. W . Kesley Schoepf; Vice-Pres., J B. Fora her Jr. 
Vice-Pres., D. G. Edwards; Sec. and Treas., F. A. n e a ly .-V . 82, p. 
1156, 1211, 1437, 1496; V. 83, p. 36, 213, 625.

COLUMBUS D E L A W A R E  & M ARION R Y --
A  holding company.

O r g a n iz a t io n .—Incorporated in Ohio in October, 1904, and owns 
the entire capital stochs of the Columbus Delaware & Marion Elect. 
KR., ($1,000 ,000) the Marion Ry., Light & Power Co. ($500,000) and 
the Columbus Northern Ry. Power & Equipment Co. ($300,000). In 
Sept., 1906, the interests identified with this company organized the 
Marion & WesternRy.,Lt. & Power Co., with $200,000 stock, to build a 
road 7 miles long from Prospe t to Richmond; and also the Marion & 
Suburban Ky., with $250,000 stock, to build lines in Marion and in 
Marion County.

STOCK &  Bonds— Date. Interest, outstand'g. Maturity.
Btock, $2,5C 0,000, $100.....................................  $2,500,000 .....................
1 st ref mtge.,$2,500,000, > 1904 5g. F -A  ^00,000 Aug. 1 ,19 4 4  

gold ($500 & $ l,000).c* > Int. at Mercantile Tr. Co., N. Y ., Trustee. 
Bonds.—Of the new ref. mtge. $1,600,000 are reserved to retire the 

bonds of the Col. No. Ry. f .  & E Co., the Marion Ry., Lt. & P. Co. and 
the C. D. & M. Klee. JiR.

OFFICERS-—Pres.. John G. Webb; Vice-Pres., O. M. Gotsohall; Sec., 
Harry B Hane; Treas., M. J. Catrow; Gen. Mgr., George Whysall.—V.
80, p. 117.

( 1 )  COLUMBUS D ELAW ARE & MARION ELECTRIC R R .-  
OrGANIZATION—Incorporated in 1901.
STOCK &  Bonds— Date. Inttnst. Outstand’g. Maturity.

Int mnrte $ 1 0 0 0  000  ̂ 1901 5g. M-N $1,000,000 May 1,1921  
1 Int- at Cleveland Tr. Co., Cleveland,

gold ($1,000) ..................c l  trustee, or Nat. Bank of Com. in N. Y .
Bonds—See V. 75, p. 76.
E a rn in g s—For 11 months ending Nov. 30, 1905, gross, $172,669; 

net, $77,701; interest, $45,833; surplus, $3) ,868.
R o a d —Operates an electric railway over private right of way from 

Columbus to Marion, passing through Franklin, Delaware and Marion 
counties. Also 7 miles in the City of Delaware, a total of 57 miles. 
An extension to Bucyrus is proposed.

OFFICERS—Pres.. Jno. G. Webb; Vice-Pres., O. M. Gottschall; Treas., 
Harry B. Hane; Sec., Jas. S. Webb; Gen. Mgr., Geo Whysall. Office, 
Ruggery Building, Columbus, O.—V. 77, p. 1533, 2281; V. 80, p. 117.

( 2 )  COLUMBUS NORTHERN RY. POWER & EQUIPMENT CO. 
O r g a n iz a t io n —Incorporated in Ohio on October 24, 1904, to erect

a power house at Delaware and sub-stations to supply electricity for 
power and heat.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity. 
1st mortgage, $ 3 0 0 ,0 0 0 )1 9 04  5 g., M-S $300,000 Sept. 1 ,1 9 3 4

gold ($i,000)............... c5 Int. at Standard Trust Co., N. Y ., Trustee.
OFFICERS-—President, John G. Webb ; Secretary, Harry B. Hane; 

Treasurer, James S. Webb.
( 3 ) MARION R A IL W A Y  LIG H T & POW ER CO.

O r g a n iz a t io n .—Incorporated in Ohio on June 24, 1903, and is a
consolidation of the Marion Street Railway Co. and the Marion Elec- 
trio Light &  Power Co.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
1st morte sold (SI 000} c* $ 1904 5 g. J-J $300,000 July 1 ,1924  is t  mortg., gold ($i,ouo).c j  Int> at standard Trust Co., N .Y.,Trustee.

Bonds.—No sinking fund and bonds oannot be called.
R o a d —10 miles of track In Marion. Standard gauge. 60 & 80-lb. rail.
O fficers —Pres., John G. Webb, Sec., Geo. Whysall; Treas., Jas. S.

W ebb.—V. 77, p. 89.

C O L U  M ’ B U S  N E W  A L B  A N Y &  J O H N S T O W N  
T R A C T I O N  C O . —A  trolley road.

O r g a n iz a t io n .—Incorporated in Ohio on May 4, 1899. In May,
1905, canceled old mortgage for $200,000 and made the new mort
gage in table below. V. 80, p 2399. Franchises are for 25 years. 
Bonds were offt-red in 1906 at 85, with a bonus of 50%  in common 
stock. V. 82. p. 1211.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Com., $400,000, $10 0 ..................................  $400,000 ............. .
Pref. (6% oum.),$200,- > 9nn nftn 

000 , $100 ............. . 5 ............................. 200,000 .....................
1st, mrce $4^0 00 0  ̂ 1905 5g. J-J 410,000 Jan. 1 ,1925

« /®<oo s i oooi ^  Columbus Say. Trust Co.9 Trust©©, or g. ($000 & $ 1,000) j  itg agenoy in New. York
Entire issues of stock are held by four stockholders.
B onds.- $50,000 is reserved for prior liens. See V. 82, p. 1211. 
E arn in g s-—For calendar year 1905: Gross, $34,513; net, after 

terminal charges, $7,605. In 1904: Gross, $31,998; net, $4,358.
R oad  —Operates 8-8 miles of track from Columbus to Gahanna, 

including perpetual lease of 2 h  miles of tracks of the Columbus Ry. as 
terminal; gauge, 5 ft. 2tg in.; 65-lb. T-rail. An extension of 171a 
miles to New Albany and Johnstown over private right of way to be 
built.

O fficers-—Pres., W m. D. Brickell; Vice-Pres., Daniel J. Ryan; 
Sec.-Treas. and Gen. Man., L. P. Stephens.—V. 82, p. 1211.

S C I O T O  V A L L E Y  T R A C T I O N  C O .-T h i r d  rail. 
O r g a n iz a t io n —Incorporated in Ohio iu 1899.
STOCK &  BONDS— Date. Interest. Outstanding. Maturity. 

Com., $1,800,000, $ 1 0 0 ..................................  $1,800,000 ............... .

Proum.f S ’.000. .5 . P‘. ° '  \ .......... Q-J 1 ,180,500 Jan.’07,1*4%
1st mortgage, $2 ,000 ,000 ,) 1903 5 g. J-J None July 1, 1953

gold ($1,000).................c r S Int.at Un. Sav.Bk.,&Tr.Co , Cin. <fc atN . Y.
Bonas.—No sinking fund and bonda not subject to call.
D ividen ds.-Divio ends on pref. stock were to accrue from Oct. 1,

1905, but amounts due Jan. 1, 1906, and April 1 ,1 9 0 6 , were relin
quished by shareholders, and 1st div. (1 *4%) was paid July, 1906, and 
1*4 p. c. Oct.. 1906. V . 82, p 1440. In 1907, Jan., 1 *4 p. c.

ROAD—Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-rail system. 
Stand ard-gauge 70-lb T  rail.

O f f i c e r s —Prest. &M gr. Frank A. Davis; Vico-Pres.,W. S.Courtrlght; 
Sec. &  Treas., Edwin R. Sharp; Supt. L. C. Bradley.—V. 77, p. 197: V.
81, p. 32, 7 7 8 ,1 5 5 1 ,1 6 6 1 ; V. 82, p. 1 0 1 ,1 1 5 8 ,1 4 4 0 .

CONCORD, N. H.
CONCORD STREET R A IL W A Y -A  trolley road,

extending from the central wards of Concord to Penacook. Comprises

12 71 miles of track. In June, 1901, control passed to the Boston & 
Maine RR.,and in 1903 the New Hampshire Legislature authorized the 
Concord & Montreal RR., which is leased to tne Boston <fc Maine, to 
purchase the property and to issue stock and bonds to pay therefor.

CONCORD, M A S S .
CONCORD M AY N A R D  & HUDSON ST- R Y .-A  trolley road.
O r g a n iz a t i o n —Organized in Mass. Mar. 2 7 .1 9 0 1 . Acquired Con

cord <te Clinton Street Ry. Feb. 1 ,1 9 0 2 . Franchises perpetual
S to c k  &  Bonds— Date. Interest, outstanding. Maturity

St’ck,$175,00 »,$ 1 0 0 ................................... $175,000 .........................
lscM tge.,$175,000 ; )  1902 5g. J-J 1 6 ,0 0 0  July, 1922

gold, $1,000 c&r \ Int. at Amer. Loan & Tr. Co., Boston, Trustee. 
•‘Current liabilities” Sept. 3 0 ,1906 . 96,250 .................

R o a d —Operates 15 miles of track between Concord, Stow, May
nard and Hudson; 9 open and 7 closed cars, 2 snow plows and 1 con
struction car.

E a r n in g s —For year ending Sept. 3 0 ,1 9 0 6 , gross, $60,130; net, $22,- 
451; fixed charges, $16,150; surplus, $6,301.

OFFICERS -P res., chas H. Persons; Treas., Henry Tower; Sec., John 
W. Ogden—V. 75, p. 184, 611.

CO N N E A U T, OHIO.
CONNEAUT & E R IE  TRACTION CO-—Trolley.
O rganization .—I ncorporated in Pennsylvania 1n 1901. Owns all 

the stock and bonds and leases the Conneaut & Erie Traction Co. of 
Ohio, which owns l -99 miles of traok. Franchises are for 999 years.

S t o c k  &  Bonds— Dale. Interest. Outstand'g. Maturity. 
Stock. $800,000, *5 0 ..............................  . . .  $ 3 "0 .0 0 0
Ref. Mtge..$1 ,250 ,000) 1904 5«. M-N 379 .500 May 1, 1924  

($500& $l,000)g ,c&r £ Int. at Fidelitv Trust Co., Philadelphia, Trus. 
1st Mtge., $800 ,000 ,g.\ 1902 Sg. M  S 800,000 Sept. 1, 1922 

($500& $1,0( 0) c&r s Int. at Fidelity Trust Co., Philadelphia, Trus. 
Bonds.—Of the $1,250,000 refunding bonds, $800,000 are reserved to 

retire prior liens, and remainder for improvements and extensions. 
The new refunding bond* are subject to call at any time at 110 and 
interest. A  sinking fund of 1 per cent par annum for 5 years becomes 
operative on May 1, 190J; for following 5 years, beginning 1914. 2 per 
cent, and for following 5 years, beginning 1919, 3 per cent per annum 
of outstanding bonds. The 1st mortgage bonds are subject to call at 
any time at 110 on three months’ notice.

R OiD-Oper*tes 35 miles of traok from Conneaut, Ohio, to Erie, Pa., 
mostly on private right of way. Standard guage, 60 lb. T  rails. En
ters Erie over tracks of the Erie Eleo. Motor Co.

OFFICERS -P res., Robt. L. Forrest. Philadelphia; Vice-Pres., M. M. 
Freeman; 2d Vice-Pres. and Gen. Mgr., C. E. Flynn; Sec and Treas., 
J. M. Smith; Central Station, Elk Station, Girard, Pa.; General 
Offices, Erie, Pa.—V. 79, p. 680.

CORNING, N. Y .
CORNING & PAINTED POST STREET RY.~  

A trolley road.
O r g a n i z a t i o n - Incorporated Deo. 11, 1894. Commenced Nov. 1,

1895. Control changed hands in 1904. V. 80, p. 162.
STOCK &  B o n d s — Date. Interest. Outstand’g. Maturity.

8tock, $100,000; ($100)............................................  $100,000 ’05-’06,4%
iHtmnrtiratffl $100 000 $ 1896 5 J - J  100,000 Jan. 1 ,1916  1st mortgage $ 1 0 0 ,0 0 0 ... f Int at Beacon Tru8t Co.<Bo8t0n.

E A R N I N G S —For year ending June 30, 1906, $48,157; net,
$21,909; interest and taxes, $7, “>16; surplus, $14,393,

Road—Owns 5 ‘9 miles of track, from Corning to Painted Post, 14 
cars.

OFFICERS—President, J. A . Powers, Trov; Vice-Pres., Jas. H. Cald
well, Troy: Secretary, Thos. O’Connor, Waterford; Treas. and Gen. 
Man., W. H. Mansfield, Troy.— V. SO, p, 162.

CO RTLAN D , N. Y .
CORTLAND COUNTY TRACTION.—Trolley. 
O r g a n i z a t i o n — Is a reorganization on June 22, 1901, of the Cort

land & Homer Traction, sold at foreclosure on April 23, 1901. In 
June, 1905, absorbed the Cortland & Homer Electric Co., previously 
controlled. Furnishes 150 aro lights to the cities of Homer and 
Cortland and also lamps to the public. Carries coal and freight as well 
as passengers.

STOCK &  BONDS— Date. Interest. Outstand’g. Maturity. 
8tock, common, $120 .-)

000 ($100)................J ..................................  $120,000 .............
Pref., $200,000 5 % )

non-cum. ($100).... > ......... ............  200,000 ....... ......
? 1901 4g. A -O  180,000 Apr. 1, 1921 

1st mtge., $180,000 I County Sav. Bk. & Tr.Co., Scranton, Pa., trust.
($500), gold..........*0 1 Interest at company’s office. No sinking

I fund and bonds oaunot be called.
New mtge., $500 ,000 .) 1905 5g. F-A 320,000 Aug. 1, 1935 

g. ($500 & $ l,000).o  5 Interest at Empire Trust Co., N. Y ., Trustee. 
B on d s-O t  th« $500,000 new bonds $180,000 are reserved to retire 

prior liens. They are subject to call after Aug. 1 .1 9 1 0 , at 103.
Road—Operates 15 miles of track between Cortland, Homer, Little 

York and Preble, and between Cortland and McGrawville; 24 cars.
E a r n i n g s — For fiscal year ending June 30, 1906: Gross $56,228; 

net. $20,755 ; other income, $375; total net income, $21,130; charges, 
$13,130, surplus, $8,000.

OFFICERS—President, D. W. Van Hoesen; Vice-Pres., Edw. H. 
Brewer; Seo., G. H. Garrison; Treas., Edwin Duffey.—V. 72, p. 821, 
1187; V. 81, p. £07.

C O VIN G T O N , K Y .
CINCINNATI NEW PO RT & COVINGTON  

LIGHT &  TRACTION CO.—A trolley road 
In Nov., 1905, it was reported that this company would be leased to 

the newly-formed Columbia Corporation. See V. 83, p. 1228.
O r g a n i z a t i o n — Incorporated under the laws of New Jersey on Mar.

11 ,1 9 0 2 , and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati Newport & Covington 
Railway. V. 74, p. 576. The latter was organized iu 1892 to buy up 
and consolidate all the roads on the Kentucky side of the river, 
opposite Cincinnati.

The Cincinnati Covington <fe Erlanger Street Railway (providing for 
an extension to Erlanger, 73* miles), incorporated 8ept., 1899, with 
$250,000 stock (shares, $50), is controlled and is being built out of 
proceeds of sale of the pref. stock of the new company. About 3 
mile3 have been completed.

S to c k  &  B o n d s- Date.
Com., $5,000,000 ($100)................
Pref^j 4 Hj%  non-cum.,$5,- ?

000,000 ($100) .......
Underlying Bonds—

80. Cov. &Cin. 1st M.

Interest. Outstanding. Maturity. 
.......... $5 ,000,000 ................. .

4^3 Q -J  4 ,264,000 Jan. 15 , 07, l*s

1882 6 M -S  250,000 Mch., 1912
($1 ,000)............................. 5 W. A. Goodman trustee.

2d Consol.M., $500,000 g. > 1892 6 g. J - J  150,000 Jan. 1 ,1 9 3 2
($500—$1,000).................] Covington Sav. Bk. & Tr. Co., Trustee.

Nowp. & Day.St.Ry. 1st M. 1887 6 F - A  100,000 A u g .1 ,1 9 1 7
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Bonds—(Concl.) Date. Interest. Outstand'g. Maturity.
Cincinnati Newport <£ Covington 

1st oonsol. mort., gold, $ 3 ,-)  1892 5 g. J - J  $2,500,000 July 1 ,1 9 2 2  
000,000 ($l,000)..o* & r \ Farmers’ Loan & Trust Co. of N .Y ., Trustee 

2d mortgage, $1,000,000, > 1896 5 g. J - J  600.000 July 1 ,1922
gold ($1,000 each)___ e ) Farmers’ Loan & Trust Co., N. Y  , Trustee
Union Li. Heal <£ P.Co.—

( 1901 4 g. M-N 1,500,000 May 1 ,1 9 1 8  
1st mtge., $2,000,000, g. J Int. at Nat. Bank of Commerce, N. Y .; First 

($100,$500&$l,000)c<fer | Nat’ l Bank, Cincinnati, or at German
I Nat’l Bank, Covington.

Bellevue Water F. & G.L. ^ .........  6 g. J-D 100,000 Deo. 1 ,1 9 1 2
($1 000) $100,000 j> Int at f)eriuan Nat. Bank, Covington, Ky.
Bonds— Of the ist consolidated bonds of 1892 of the O. N. <fe C. Ry. 

$500,000 are deposited with the trustee to retire all the underlying 
mort. bonds. The perpetual charters of constituent companies are 
kept alive, and their capital stocks are deposited with the trustee as 
collateral for the ilrst consols. Interest on those bonds is payable at 
the Nat. B. of Commerce,N. Y .. First Nat’l Bank, Cincinnati, and Ger
man Nat’l Bank Covington. The Union L’t, Heat & Power Co. bonds 
•can be called after May 1,1906 , at 110 and interest. Of these, $500,000  
are available for improvements, additions, or purchase of other com
panies at par for actual cost.

D ividends -  The lirst dividend of 1 p. c. on preferred stock-was paid 
In Oot., 1902 On Jan. 15 ,1 9 0 3 , I k  p. o. was paid and April 1*8 P- o.; 
July 15 ,1  p . c : Oot. 15. l ^  p; c. In 1904, 4»« p. c. In 1905, 4*2 
p. c. In 1906, 4 ^  p. c. In 1907, Jan., He p. c.

ROmD—Connects Cincinnati, Newport, Covington, Dayton, Bellevue, 
Ludlow, Bromley and Ft. Thomas. Total in operation 60 m iles; laid 
with 80 Johnston girder and 72-pound “  T ” rails.

L atest  Earnings—For 12 months ending Oot. 31, 1905, gross, 
^ 1 ,4 0 6 ,2 9 5 ; net after taxes, $617,637; interest, $251,000; dividends, 
$187,200; surplus, $179,437.

OFFICERS—President, James C. Ernst; Vice-President, James M. 
Hutton: Secretary, C. M. Thumauer; Treasurer, George M. A b b ott; 
Supt., Jas. R Ledyard.—V. 74, p. 9 8 6 ,1 3 0 7 ; V. 83, p. 1228.

C U M B E R L A N D , MD.
CU M BERLAN D  & W ESTERN PO R T E LEC TRIC RY---A trolley road.
In March. 19^6, it was reported that this company would be consol

idated with the Westernport & Lonaconing Ry.
O rganization—Ortranlzedin Maryland on April 11 ,1902 , by special 

Act of the Legislature, as successor to the Frostburg Eckhart & Cum
berland Ry. Has absorbed the Lonaconing Midland & Frostburg Ry.

STOCK &  Bonds— Date Interest Outstanding Maturity. 
Stock. $1,000,000, $ 5 0 ................. .......... $398,100 Sept.’03 ,3%

F mt^eCk*250 000n\ 'oldt l  1901 5f?' J_D 15 230,000 June, 1926  
($500 &  $1,000) c* J Int- at Real Estate Tr- Co . PMla> Trustee. 

Lon. Mid. & Frost 1st M .) 1901 5g. J -D  15 200.000 June, 1926 
$200 .000 .g. ($1,000), o* s Int. at Real Estate Tr. Co.. Phila., Trustee. 
Bonds.—Ho sinking fund, but bonds can be called after June 15,

1910, at 105. ,
Dividends.—A. dividend of 3 p. c. was paid In Sept., 1903 
Earnings—For 12 months to Deo. 31, 1904, gross, $96,925. In 

1903: Gross, $91,211; net, $43,532.
ROAD—Operates 20 miles of track between Cumberland and Lona

coning, 60 ,75  & 92 lb. T  and girder rail; standard gauge.
OFFICERS—Pres., DeWarren H. Revnolds, Cumberland; Sec. and 

Treas., D Percy Hartzell, Cumberland; Supt., J E. Taylor, Frostburg

D A L L A sT  T E X A S .
DALLAS ELECTRIC CORPORATION—Trolley 
O rganization—Incorporated in New Jersey in 1902. Does an eleo 

trie railway and electric lighting business in Dallas by virtue of the 
ownership of securities ol' certain local companies. In Jan., 1907, 
it was intended to consolidate these local companies. See V. 84, p 157.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity. 
Com., $3,000,000 ($100 ).................................. $3 ,000,000 .........................

Prneofn-Cum:0($1000)0 : . .  * *  S .......... A ' °  2><>00.000 Oct.,’00,2

11* 4°000 OOOreold (*\oo’ 1 1902 5S- A " °  3 ,827,000 April, 1 1922
1 O00) .f . . . .  at W ty Trust Co., Boston. Trustee.
Bonds.—A striking fund of 1 p. o. per annum of outstanding bonds if 

earned, commencing Oot. 1, 1904, is provided; after Oct. 1, 1905, 
becomes a fixed charge. Bonds can be called as a whole on an v int. 
date beginning Oct. 1, 1904. ar, 105 and interest. $25,000 of the 
bonds are in denominat on of $100, balance being $1,000 each.

EARNINGS- -F o r l2  mos. ending Deo. 3 1 .1906.lgiO8B, $1,023,136: net, 
$323,993; interest, $185,646; surplus. $138,347; sinking iuud, $37.- 
743; dividends, $100,000; balance, $604.

Road .—Owns apd operates 55 4 miles of track in the City of Dallas 
and suburbs. Rails, 45 to 91 lbs. 142 oars.

OFFICERS—President, Guy E. Tripp; Vice-President, C. N. Mason; 
Treasurer. A . Stuart Pratt; Secretary, Henry R Hayes. Stone & 
Webster, Boston, Auditors and Transfer A g t s -V .  t l ,  p. £58, 1723; V. 
92, p. 691, 8 0 1 , 868; V. 83, p. 323; V. 84. p. 157.

D A N B U R Y , CONN.
D A N B U R Y & BETH EL STREET R Y
ORGANIZATION.—Incorporated May 7 ,1 8 8 6 , under the laws of Con

necticut. Has a perpetual special charter, the only street car com
pany serving the city of Danbury and town of Bethel. Its lines 
also extend to the Danbury Fair Grounds and the pleasure resort of 
Lake Kenosia. In May, 1903, the State Legislature authorized an 
inorease ol $300,000 of capital stock, to provide for extensions.

STOCK &  BONDS— Date. Interest. Outstand'g. Lastdiv.,etc.
Stock <$623,0.00,p a r $ 2 5 ).......... Seml-an. $320,000 See text.
1st M. $ 2 0 0 ,000 ,g o ld .... 1894 5g. M -N 200,000 May 1, 1914

C gn8($5o“ T $ l l 00000°S  1906 5g‘ M' N 100,000 May 1 ,1 9 3 6  
Interest at Am. Loan & Trust Co., Boston, trustee.
Bonds.—Of the $300,000 new mortgage, $200,000 is reserved to re

tire the 5s due 1914.
Dividends in 1896-7, 4 p. c.; In 1897-8, 4 p. c.; in 1898-9, 2 p. o.; in 

1899-1900, U s p .o .; in 1900 01, 1 ^ %  in 1901-2, 3% ; In 1902-3, 3%; 
in 1903-4, li<2%. None since.

Road—Trolley road in Danbury and from Danbury to Bethel, and 
to Lake Kenosia, 0-6 miles in all: sidings, etc.. 1-1 miles: total. 11*7 
miles; 4 l  cars. An extension of 2 1* miles in Danbury is proposed. 

REPORT—For year ending June 30:
Cross. Net. Int. <f. taxes. Dividends. Bal.,sur

1905-06___$101,^63 $33,318 $16,074 None $17,214
1904-05____  92,747 24,950 14.409 None sur., 10,541
1903-04 ........ 86,566 18,968 14,544 4,800 def. 376

OFFICERS—President, Samuel C. Holley, Danbury; Vice-Pres.. S.Har- 
rison Wagner, New Haven; Seo’y and Treas.. M. H . Gritting, Danbury 
—V. 63, p. 36.

D ANBU RY & HA.RLEM  TRACTION C O -A  
trolley road.

O r g a n i z a t i o n . — Incorporated in New York on Sept. 1 4 ,1 9 0 1 . 
S t u c k  &  B o n d s -  Date. Interest. Outstanding. Maturity.

Stock, $500,000, * 1 0 0 .......................................  $300,000
1st mtge, $500,000,g ) .........  5g. J-D  _  (!) June 1,1933........ .0  { — - - - - —($ 1 ,0 0 0 ) . Knickerbocker Trust Co., N. Y ., Trustee.

Bonds.—A re not subject to call.
Road —Has under construction 19 miles of track from Danbury, 

Conn. to Golden’s Bridge. N. Y . 70 lb. rails.
O f f i c e r s — Pres . W. E Loewe; t?eo’y, W . H. Cable; Treas., J. A . 

Serre. V. 83, p. 36, 8 1 8 .________

D A N V IL L E , ILL.
I L L I N O I S  T R A C T I O N  C O . -
O rganization-Incorporated in Maine on May 13, 1904, and owns 

all tne capital stock of the Danville Urbana & Champaign Rail
way, the Urbana & Champaign Railway Gas & Electric Co., the 
St. Louis Decatur <fc Champaign Railway, the Danville Street Ry. 
& Light Co., the Decatur Ky. & Light Co., the Jacksonville Ry. & 
Light Co., the St Louis & Northeastern Ry., the Springfield & North
eastern Interurban Ry., the Chioago Blooming, on <fe Deoatur Ry., the 
Bloomington & Normal Ry. & Light Co., the Peoria Ry. Co., the Peoria 
Bloomington & Champaign Traction Co., the St. Louis &  8pringtield 
Ry., the Illinois Central Traction Co., the Edwardsville Light <& Power 
Co. and the Urbana Light Heat & Power Co.; also owns control of the 
Springfield <fc Northeastern Traction Co.

S to  CK &  Bond4*— Date. Interest. Outstand'g. Last Div 
Common, $7,000,000, ($100) .......................... $6,359,500 .................

P 000 ?®100)CUm.V. f ^ ’.000.’.' \ Q -J 3 ,274,300Jan.’07,H 2%
Stock—Additional" pref. stock can only be issued when n»t earnings 

are equal to 9%  oa pref. stock out and the amount proposed to be Is
sued. Pref. stock is listed on Montreal Stock Exchange.

Dividends— Six per cent per annum is being paid on the pref. stock. 
RepokT —For the 12 months ending Dec. 31, 1906, (including all 

the properties below: Gross, $3,013,108; net, after taxes, $1,361,952; 
fixed charges, $656,360; dividends on pref stook, $196 ,458 ; surplus, 
$509,134. In 1905, gross, $1,670,476; net, $746,345; fixed charges, 
$369,670; surplus, $376,675.

pjOAD _T h e  prope>ties controlled operate a total of 500 miles of 
tra> k and have 75 miles additional under construction, whioh was ex
pected to be completed during 1907.

O fficers—President, W . B. McKinley, Champaign; Secretary, T. B. 
Macaulej; Treasurer, A . M. Crombie; Ass’ t Treas., Geo. M. Mattis; 
Vice-Pres. and wen’l Mgr., L. E. Fischer.—V. 82, p. 280, 804 ,1437 ; V.
83, p. 95, 435.
( ] )  DANVILLE U R BANA &  CH AM PAIGN R E 

ORGANIZATION—Incorporated in Illinois, under the railroad laws, on 
July 28, 1902. Owns th« Danville Paxton &  Northern Ry.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000.......................................  . . .  $2 ,000,000 ........................

1903 5 g . M-S 1,712,000 Mar. 1 ,1 9 2 3
< Int. at Agency of Bank of Montreal, New York, 

feoiu ($1,000), gu.c  ̂ Northern Trust Co., Chicago. Trustee.
2d mort., $500,000, < 1905 6 g. J-J 328,000 See text.

gold ($1.<10 0 )......... c t Int at Merchants’ Bank of Canada, N . Y.
Bonds— The llrst 5s have no sinking fund, but are subject to call on 

any interest dat« upon 8 weeks’ notice at 105 and interest. The bonds 
are guaranteed, principal and interest, by endorsement by the Danville 
Rt. Rv. &  Light Co. and the Urbana & Champaign Ry. Gas & Electrio 
Co. V  81 ,p .264 . The 2d 6s mature $ i0 ,00 0  on Jan. 1, 1 9 0 8 ,and 
$50,000 each Jan. 1 thereafter. They are sunjeotto call at par on 30 
days’ notice. Are guar, as to prin. and int. by Illinois Traction Co. 
Trustees are Montreal Trust & Deposit Co. and Thos. Fyslie.

EARN'*G8.-For calendar year 1906, gross. $-<23,938; net, after 
taxes, $1^5,832; Interest, $102,180: surplus, $53,652.

Road—Operates 67 miles of track from Champaign to Danville 
Georgetown and Catlin. 70 lb. rails. In addition 1 3 ^  miles is oper
ated by the Danville Street Ry. & Light Co. and 9 miles by the Ur
bana &  Champaign Ry. Gas & Electric Co 

O ffic e r s —President, W . B. McKinley; Seo’y. E. A . MaoNutt; Treas. 
Geo. M. Mattis.—V. 81. p. 264;. V. 83, p. 435; V. 84, p. 338.
(5f) DANVILLE BTREET R A IL W A Y  & LIGHT.

O r g a n i z a t i o n . — Incorporated in Dec., 1899, as a consolidation of 
all the street railway, electric light, gas and steam heating interests. 
Entire stock is owned by Illinois Traction Co.

S to c k  &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $700,000 ($100)..............................................  $700,000 ...................
Refund. M., $700,000, gold, J 1900 5 g. J-J. 700,OOOJan.l,’ 10-25

$1 0 0 0 ..................................o*\ Int. at N. W . Harris & Co., N. Y. and Chio.
Bonds—Tho bonds are due $6,000 annually, Jan. 1 ,1 9 1 0 . to 1924, 

Inclusive, and remainder on Jan. 1 ,1 9 2 5 ; $16 ,000 of old prior lien 6 
per cent bonds aro still out Sinking fund of $6,000 per year begins 
Jan. 1 ,1910 , bonds being drawn (at par and accrued interest) in numer
ical order, beginalng with number one; mortgage trustee is the Illinois 
Trust & Savings Bank, Chicago. N. W . Harris & Co. offered tho bonds 
for sale in Jan.. 1900. See V. 70, p. 125.

COMPANY’S PROPERTY—The company owns the follow ing:' 1. Gas 
works operated under special charter and a perpetual franchise. 2. 
An electric-light plant is operated under a 99-year franchise, with 
capacity of 25,OOOincandescent and 600 arc lights, with dynamos for fur
nishing power to street railway. 3. The entire street railway system  
of the city, 13 ̂  miles of track, nearly all laid in brick pavement 
running to three parks, the fair grounds, cemetery and railway 
depots and National Soldiers’ Home. Equipped with 50 and 60 lb. 
Johnson T rails, with 25 motor cars (General Electric) and 3 trailers.

O fficers—Same as those for Danville Urbana & Champaign Ry. Co. 
- V .  76, p. 1142 ,1300 .
( 3 )  U RBANA & CHAM PAIGN R A IL W A Y  GAS &  ELECTRIC CO. 

O rganization—A consolidation in 1897 of Urbana & Champaign
Elec. St., Cham. Elec. L. & P ., Cham. & U. Gas L. & Coke and West End 
Park Co. Owns perpetual gas and steam charter. The underlying rail
road charter is also perpetual. Franchise in 1901 extended for 20 years. 

STOCK &  Bonds— Dale. Interest. Outstand'g. Maturity.
Stock $500,000.............................................................  $500,000 ...................
U .& C . Ry. G .& E . M .,$ 2 5 0 ,-)  1897 5g .J -D  202,000 June 1 ,1917  

000, g., s. f., $8,000 yr. June >Int. at 111. Tr. & Sav’gs Bank, Chicago 
1.1900andafter($l,000).o* ) trus., or at Chase N at.Bk., N. Y . City. 

Consol, mortgage, $500,000 > 1899 5g.J-J 274,000 July 1,1929
($1,000 gold).......................... c s Int. Portland Tr. Co.,P ’tland,Me.,Trus.
Bonds—Ot the new issue of $500,000, sufficient arereserved to re

tire first mortgage bonds. The bonds are subject to call on any inter
est date at 105.

Ro ad—Operates 9 miles of track in and between Champaign and 
Urbana.
( 4 )  DECATUR R A IL W A Y  & LIG H T CO.—

O rganization .—incorporated in Illinois in Dec., 1903, to take over
the property of the Decatar Traction & Eleo. Co., the Decatur Gas & 
Elec. Co. and the Deoatur Steam Heating Co , owning all the street 
railway, gas and electric lighting business and steam-heating plant 
in Decatur and suburbs.

STOCK &  Bonds— Daie. Interest. Outstand'g. Matur’y
Stock, $1,300,000 ($100)........................................  $1 ,300,000 ........
Decatur Gas <fe Eleo. Co. $ 1899 5 M&N 300,000 May 1 5 , ’29

1st M ....................................... (In t.a t Merchants’ L. & Tr. Co., Chio., Trus.
Decatur Gas & Eleo. C o ..(  1899 5 M&N 90,000 May 1 , ’30  

2d M .,$400,000 (8300,000? Int. at Merchants’ Loan & Trust Co.
reserved for above)......... (  Chioago, Trustee.

Dec. Trac. & Eleo. 1st M .,(  1900 5 J-J 212,000 Jan 1 ,1920  
$250,000, ($500 and $ l ,-< In t . at Illinois Trust & Savings Bank,
000 each).........................*c. (  Chicago, Trustee.

Decatur Ry. & Light C o.? 1903 5g. J-D 600,000 Deo. 1 , ’ 33 
mortgage $1,300,000, g .x ln t . at City Trust Co., Boston, Trustee, 
($ 1 ,0 0 0 )..! .......................*c. C and at agency in New York.
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(7 )

Bond».—$602,000 Decatur Ry. & Lt. Co. bonds are reserved to re
tire equal amount of prior liens as above and $98,000 for future ex 
tensions. A  sinking fund of 10 p. c. of net earnings, or not less than.
1 p. o. of outstanding bonds, is to be invested in the bonds. These 
bonds are subject to oall at 105 and int. on any interest date upon 
6 mos, notice. Of the Decatur Gas Electric Co. first m t*e bonds, 
$15,000 must be redeemed on May 1 5 ,1 9 1 0 . at 105 and a like amount 
each year thereafter in numerical order. These bonds are subject to 
call in 1909 at 105 and interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at any time after May 15,
1909, at 105 and interest, but there is no sinking fund on these bonds.

Road—Operates 17 miles standard-gauge road in Decatur and sub 
urbs; 60 and 72-lb. T  rails.—V. 78, p. 1961.
( 5 )  PEORIA BLOOMINGTON & CH AM PAIGN TRACTION CO. 

O rganization .—Incorporated In Illinois in .April, 1905. Has 50
year.franchises in Bloomington and Peoria.

S to c k  &  Bonds.— D ae Interest. Outstan'di). Maturity.
Stock, $5,000 .......  All owned by Illinois Traction Co.
1st mrvrt $3 OOO OOO  ̂ 1906 5 g. M N $^ ,000,000 Nov. 1. 1936  

/ i i ’ nnm ’ «*’ \ *«*. at Merchants’ Bank of Canada, N. Y. 
goia ($i,uuo) .. c  ̂Central Trust Co., Chioago, Trustee.
Bonds—Are guar , prin. and in t , bv- III. Trac. Co. They are subject 

to call on any int. date at 105 on 30 days’ notice.
Ro ad . - I s to operate 90 miles of track from Peoria to Champaign. 

Standard gauge, 70 lb T-rall. Is completed bet veen Bloomington and 
Peoria, 40 miles, with exception of bridge over Illinois River. This 
latter is expected to be completed about April 1907.
( 6 )  JACKSONVILLE RY. & LIGHT C O .-

ORQANIZATION —Incorporated in Maine in Dec.. 1905. and is a con 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light 
& Coke Co. Franchise perpetual.

S to c k  &  Bonds— Data. Interest. Outstand'g M xtirity. 
Stock, $500,000, $ 1 0 0 .....................................  $ l t  0,000 .................
J « ^ b 00 *00,t:gu irOI1gSld? 1906 5 ? J-J 400,000 Jan. 1 ,1931  

($1000) j.* (, Central Trust Co., Chicago, Trustee.
Jacksonv. Gas Light & ) ___  5 J-J 175,000 Jan. 1, 1931

Coke Co. 1st mtge 5 Int. at Merchants’ Loan & Trust Co , Chic. 
Jack Ry 1st mt^e., $75 ,-) 1892 6 J-J 34 000 Jan. 1 ,1 9 1 2

000 ($1.000)........ s St. Louis Union Trust Co., Trustee.
Bonds—Ot the $1,000,000 1st consols, $209,000 are reserved for 

prior liens. Are guar., p. and i., by 111. Trao. Co. Two per cent or 
bonds out Is payable annually to a sinking fund. Are sutject to call 
on any Int. date at 105. Int. payable at Merchants’ Bank of Canada, 
New York.

Road .—Operates about 7 miles of track and also does electric light
ing and gas business in Jacksonville.

CHICAGO BLOOMINGTON & DECa TUR  RY — 
ORGANIZATION.—Incorporated in Illinois in April, 1905, and operates 

a road fr. m Bloomington through Clinton to Decatur, 44 miles. 
Stock is all owned by the Illinois fraction Co.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock.................................  A ll owned by Illinois Tr .ction Co.
1st Div. M. $2,000,000,<  19C6 5 g A-O $1,000,000 Oct.1,1936

guar., g. ($1,000)....... c ' t Central Trust Co . Chicago, Trustee.
Bonds—Are guar., p. and i., by 111 Trac Co. They are subject to 

call on any int. date on 30 dayb’ notice at 105.
OFFICERS,—Same as those for Illinois Traction Co.—V. 81, p. 558. 

( 8 )  ST. LOUIS & NORTHEASTERN R Y .—
O rganization —incorporated in Illinois in 1901. Stock all owned 

by Illinois Traction Co. In May, 1906, made a temporary mortgage 
for $3,000,000 to S. H. Ewing and S. H. Dangail of Montreal as 
trustees.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Stook, $1,000,000 ($100) .............................. $1,000,000 .................

Ro ad .—operates 70 miles of road from Staunton to Edwardsville; 
from Edwardsville to Granite City; from Edwardsvllle to East Bt. 
Louis; and from Hillsboro to Staunton.

O fficers —Same as those for 111. Traction Co.—V . 81, p. 156, 976.
PEORIA R A IL W A Y  CO.—A  trolley road.

O rganization—Incorporated under general railroad laws of Illinois 
in 1906, and is successor tJ the Central Ry. Co. Franohise In Feoria 
expires in 1926. Entire stock is owned by the Illinois Traction Co. 

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity
Stock, $1 ,000,000................................................  $1,000,000 ..................... ‘
1st A Ref M "S i HOO - )  1906 5 g .F -A  2,730,000 See text. 

0 0 0 ,gold!($ 1,000) o* Clnt at A « ency of Merchants Bank of Canada;
Cen. Ry. 1st M., $750,- > 1995 5 .g .A & 0 ‘ 570,000 Apr. 1,1915  

000, g .,($ 10 0 0 ;... c* s Interest at N. Y . Trust Co., N. Y ., trastee. 
Bonds—Ol the $3,600,000 new bonds, $570,000 are reserved for 

prior liens and $280,000 for future betterments. They are guar., prin 
cipal and intorest, by the Illinois Traction Co. The trustee is the 
Chicago Title & l  rust Co. The bonds expire on Feb. 1, as follows: 
$25,000 in 1908; $30 ,000 In 1909; *35 ,000 in 1910; $55,000 in 1911; 
$60,000 in 1912; $s5 ,000  in 1913; $70,000 in 1914; $75,000 in 1915; 
$80,000 in 1916, $85,000 in 1917; $95 ,000 in 1918; $100,000 in 1919; 
$lu 5 ,000  in 1920; $110,000 in 1921; *115 ,000 in 1922; $120 ,00J In 
19 2 3 ; $ 1 2 5 ,0 JO in >924; $130,000 in 1 9 2 5 ; and the remaining 
$1,250,000 in 1926. They are subject to call on any int. date at 105 
and int. See V. 83, p. 38, 436.

EARNINGS—For fistal year ending March 3 1 ,1 9 0 6 , gross, $538,355; 
net, $29y,227.

Road—Operates about 50 miles of traok, of which 15 miles are 
double track Has 134 motor cars and 60 trailers.
(1 U ) BLOOMINGTON & NORMAL R A IL W A Y  & LIGH T CO.— 

O rganization—Incorporated in Illinois on Feb. 23, 1906, as a con
solidation of the Bloomington & Normal Rv., Electric & Heating Co. 
and the Consumers’ Light & Heating Co. of Bloomington.

STOCK &  Bonds— Date. Interest. OutsVa’g. Maturity.
Stock, $1,000,000, $ 1 0 0 .....................................  $1 ,000,000 ........................
1st and ref. M ., $2,000,-> 1906 5z  A  O 580,000 May 1, 1936

000, gold ($1,000)......... c 5 Central Trust Co., Chicago, Trustee
B. & N . R. E. & H . 1st M .,) 1902 5g. J -D  600,000 June 1,1927  

$600,000($1,000)g .,s.f.o* s Int. at 111. Tr. &Sav. Bk., Chicago. Trustee. 
Bonds. -  Of the $2,000,000 new bonds. $600,000 are reserved for prior 

liens and $740,000 for extensions, and $80,000 are hold in company’s 
treasury. Are guaranteed, principal and interest, by Illinois Traction 
Co. Interest is payable at Merchants' Bank of Canada, New York. 
No sinking fund, but bonds can be called at 105 on any interest date. 
The Ry., Electric & Heating Co. bonds are subject to call at 110 and 
Interest, fclnhlng fund, $10,000 annually, beginning with 1903.

Road—Operates 18 miles of traok in, around and between Bloom
ington and Normal. Ralls 45, 60 and 70 lbs.
( 1 1 )  ST. LOUIS & SPRINGFIELD R Y . - A  frolley road. 

O rganization - Incorporated in Illinois in 1903.
STOCK & . 0ND6— Date. Interest. Outstand'g. Maturity.

S to c k ........................................................................... $ i0 0 ,0 0 0  .. . . . .
1st mtge., $2,250,000 . . .  > 1903 5 g. J-D 1 ,520,000 Deo. 1 , ’ 33
($1,000; gold, guar........c ‘  > Int. at City Trust Co., Boston, Trustee.

B o n d s .-Are subject to 'c a ll on any int. date on 60 days’ notice at 
10 7 ifi. Are guaranteed, p. and i., by the Illinois Traction Co.

R m d —Operates 61 miles of track from Springfield to Carlinville.
(12) SPRINGFIELD & NORTHEASTERN TRACTION CO. 

O rg an ization .-S tock , $1 ,200 ,000 , control of which is held by the
Illinois Traction. Temporary bonds only have been issued. Operates

( » )

30 miles of track from Springfield to Lincoln. Ofiicers same as for 
other subsidiary companies of Illinois Traction Co.
( 1 3 )  ST. LOUIS DECATUR & CH AM PAIGN R E 

ORGANIZATION —The entire $100,000 stock is owned by the Illinois
Traction Co. Only temporary bonds have been issued. Operates 50  
miles of track from Champaign to Decatur. Officers same aa for 
Illinois Traction Co.
( 1 4 )  ILLINOIS CENTRAL TRACTION C O .-A  trolley road. 

O rganization- I ncorporated in Illinois In 1903 under general rail
road laws.

STOCK &  Bonds— Date. Interest. Outstan^ino. Maturiti/.
Stock.......................................................................... $1,100,000 .................
let mtge., $2,0 0,000 > 1903 5 g. J D 1,370,000 Dec. 1 ,'3 3  
($1.00 ') gold, guar .o* 5 Inc. at City Trust <’o. Boston, Trustee.

B'md* —Are subject to oall on any int. date on 60 day*' notice at 
lO?1̂  and int. Are guaranteed, p. and i., by Illinois Traction Co. 
V. 82, p 804. A s nkir.f/ fund of 10 p. c. of net earnings becomes 
operative Dec. 1,1908, but not to be leas than 1 p. c. of bonds out
standing.

ROAD—Operates 43^2 miles of track from Decatur to 8prlngtield, with 
an extension from Buffalo to Mechanksbur^; 70 ib. rails 

Earnings-  For year ending Dec. 3 i ,  1906, gross. +229,691; net after 
taxes, $103,490; interest, $65,00J; surplus, $38,490  

OFFICERS—Pres., W. 8 . McKinley; Sec E. a . McNutt; Treas., Geo. 
M. Matt is; Gen. Mgr., F. E. Fischer. V. 82, p. 804; V. 84, p. 339.
( 1 5 )  URBAN A LIGHT H EA T & POW ER CO.

Controls tlie electric lighting and steam heatingbusinessoEUrbana. 
Stock, $  00,000. Bonds, $51 500. Pres., W. B. McKinley; Sec., E. A. 
McNutt; Treas., Geo. M. Mattis; Gen Mgr., F. E. Fischer.
( 1 6 )  MADISON COUNTY LIGHT & POWER CO.—

Is a consolidation in 1903 of the Edwardsville Light & Power Co. 
and the Granite City-Venii e Electric Co. Supplies light and power to 
Edwardsville, Granite City, Venice and Brooklyn. Stock, $100,000. 
Temporary bonds out, $319 ,000 .

D A V E N P O R T , I O W A .
I O W A  &  I L L I N O I S  R Y . - A  trolley road.
O rganization-— Incorporated in Iowa In September. 1901. Is an 

electric load, with a steam oharter. Franchises expire in 1951.
S to c k  &  B o n d s - Date. Interest Outstand'g. Maturity.

Com., $1,500,000 ($100) ............................  $1 ,500,000 ..............
Pref , $500,000, 6%  n .) «or>ooo 

o ., ($ 1 0 0 ) .............5 ...............................  cUO.OOO ...............
1st mtge. $2 ,000 ,000 ,) 1904 5g J J 1.050,000 Jan. 1, 1924

gold ($ 1 ,0 0 0 )......... c* s Int. at Girard Trust Co., Phtla., Trustee.
Binds Of the $2,000,000 authorized. $500,000 are reserved for ac- 

q jiring other railways and $450,000 to provide for steam railway 
terminals and equipment at 80% of cost No sinking fund, but subject 
to call on any Interest date at 105 and interest See V 82, p 100, i60 . 

Earnings —For calendar year 1P06. gross, $109,183.
Road -Operates 36 4 miles of track between Davenport and Clin

ton on private right of way. 70-lb. T-rall. Standard gauge. Has traffic 
agreement for transferring passengers to Rock Island and Moline, 111.

OFFICERS — Prest., Garrett E. ■ amb; Yice-Prest and Treas., Frank 
W. Ellis; 2d Vice-Prest., Henry Thuenen; Treas., C B. Mills; Seo., C.
B. Mills; Gen. Mgr., P. P. Crafcs, Clinton, Iowa.— V. 80, p. 1058; V. 82, 
p. 100, 160. _____ _____

T H E  T R I - C I T Y  R A I L W A Y  &  L I G H T  C O -~ (S e e
M ap page 3 3 .)

O RQANIZATION—Incorporated in Connecticut in April, 1906, and 
owns the entire capital stock (except directors’ shares) of the People’ s 
Power Co the reople’s Light Co., the Davenport Gas & Elec.rlo Co., 
the Tri-City Ry. Co., the Davenport Suburban Ry. Co. and the 
Moline East Moline & Watertown Ry. Co All stook and bonds (with 
the exception of $473,000 bonds given below) have been deposited 
as additional security for the new martga<e Controls all gas plant*, 
electric lighting companies and street railway lines In the contiguous 
cities of Davenport, Iowa, Rock Island, Moline and East Moline, 111. 
Population served approximately 100,000.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Common, $9,000,000, $ 1 0 0 .................................  $9 ,000,000 .....................
Pf., $3,000,000,6%  cum ,$100 ........ 6 Q - J  2,600,000 J a n /07 ,1 ^ %
Coll. trust 1st lien, mtge., > 1906 5g A-O 6,648,000 A pr.1,1923

$ 9 ,0 0 0 ,0 0 0 .....................c&r $ Int. at N. Y . Tr Co., New York, Trustee.
11891 6 g J -  J 411,000 July 1, 1907, to 

Dav. & R. I., 1st M ., gold..c*J (Part due yearly) July 1 ,1 9 1 1
$1,000,000($500 & $1,000) ] Int. payable in N .Y . at Chase Nat. B ’kand 

(. in Chicago at 111. Tr. <fe Sav. Bk.,Trustee.
Tri City Ry.............................................. 5 $57,000 .....................
Dav.Con.G.El Lt. &3.H.CO............... 6 5 .000  .....................

Stock.— Preferred stock is redeemable at 120. 8ee V. 82. p 1213. 
B m d i.—Ot the $*,000 ,003 new bonds, $473,000 are reserved for 

prior liens, $1,500,000 for additions and improvements and $379,-
000 for 85 per cent of cost of future a lditions and improvements. Are 
subject to 'all on any lnt date at 10 s an i Interest. A simcinj fu n d  
provides for the redemption of $2,2 iO.OOO bon Is by maturity. Coupon 
bonds are in denominatio t of $1,0 JO and registered bonds In $1 ,000 , 
$5,000 or $10,003. Of the Datr. <& Rook Isl. bonds, 5 per cent is due 
annually to 1910 and the balance oa July 1, 1911.

Dividends.—  lrst dividend on pref.. l 's  p. o., paid July, 1906, and 
1>2 p. c. was again paid Oct. 1 ,1 9 0 6 . In 1907, Jan., 1 p . c.

L a te s t  Earnings—For 9 months ending Deo. 3 ; :
Tear. Gross. Xet. Fixed charges. Surplus.
1906  $1,251,507 $498,910 $243,137 $255,773
1 9 0 5 ............................  1 ,091,693 3^3,112 .............. ..............

Road—Operates about 85 miles of standard-gauge traok, connecting 
the cities of Davenport, Iowa, and Rock Island, Moline and East 
Moline, 111.; 80-lb. girder and 60 to 75 lb. T-rall.

OFFICERS—Pres., J. V. Porter; Vice-Pres., P. G. Gosaler. New York; 
Vice-Pres., Geo. D. Maokay, New York; Seo., H. R. Tobey. Treas , T. K  
Wickham; Ass’t Sec, M. K . Parker. — V. 82, p. 696, 7o3, 9 3 i , 1-.13,
1497. _________^

D AYTO N , OHIO.
C I T Y  R A I L W A Y  C O . - A  trolley road.
Organization—Chartered May 12.1893. Is a consolidation of the 

Dayton Street RR., the Dayton & Soldier's Home RR- the Fifth Street 
RR. and the Green line, franchises run for 50 years from Feb. 8, 
1892, and April 19,1893.

In Dec., 1906, $100,000 new common stock was offered to share
holders at par; at the same time a special dividend of o p c. outhis  
stock was declared. See V. 83, p. 1590.

«sTnrK A- B o n d s — Date. Interest. Outstand’g. Maturity
Com. stock, $2,400,000 ($100)...............................  See text.
Pref. stock, $600,000 ($100). . . . . . .  6 p. c. 600,000 do do
Dayton & Soldiers’ Home > 1891 6 J -J  65,000 Jaml, 11

RR. 1st mortgage.........$ Interest at Chemical Nat. Bank.N. \. City.
Dividends—In 1900, 6 p. c. on both com. and pref.; in 1901, 6 p. o., 

in 1902, 6 p. c.; 1903, 6 p. c. on both stocks; also, oa the common, a 
dividend of 1623 p. c. (*250,000in new stock at par orinoash) was de 
clared in Nov., 1903 (paid Jan. 1. 1904). In 1904, 6 p. c. on both 
com. and pref.In 1905, Jan. and April, 1^  p.c. on both com. and pref., 
on July 1 and Oot. J, 1*3 p. c. on preferred and IS* p. c. on common. In
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1906, 6 p. c. on pref. and 7 p. c. on common. In 1907, Jan., 1*2 
p. c. on pref and 1% p. c. on common; also a special dividend of 5 p. c. 
on (ommon (V. 83, p. 1590).

Road—Controls and operates in all 30 miles of track, name ly, Tlilra 
Street Line, fifth  Street Line, Green Line, Dayton and Soldiers’ 
Home Ry. and Kammer Ave line; gauge, 4  ft. 8 ^  in ; rails, 70 and 
80-lb. T  and 70 and 90 lb girder; operating 42 G. E. 67 and 50 G E 
800 motor equipments; 100 motor cars. 10 trail cars, and 2 sprinklers.

OFFICERS—President, D. B. Corwin; 1st Vice-Pres., C.B. Clegg; 2d Vice 
Pres., E. J. Barney; Sec,. E. D. Grimes; Supt. and Purcb. Agent, T. E. 
Howell. Office, Wes ern & Auburn avenues, Dayton. V. 77, p. 2158, 
2280; V. 81, p. 31; V. S3, p. 1590.

DAYTON COVINGTON & PIQUA TRACTION.—A trolley road.
O r g a n i z a t i o n —This was formerly known as the Dayton & Troy 

Traction, but name changed to the above in Aug., 1901. The D. & T  
Traction was incorporated in Ohio in Jan., 1900, to build a street rail 
way from Dayton to Troy, but route was changed, and road con
structed from Dayton to Covington and Piqua, aDout 3 < miles; 70 lb. 
T ra ils . Company acquired the right to use the tracks of the People’s 
Ry. in entering city of Dayton.

S t o c k  and  B o n d s— Date. Interest.
Stk.auth. ($100), *600,000 .............................
P f.5% n.-c.($100),$550,000 . . .  . . .
1st mortgage, $550,000, > 1902 5g. A-O  _ ,___  __r___ , ____

gold ($1.000).............o* j Int. at Old Colony Tr. Co., Boston, Trustee.
2d mortgage, $60,000 . . .  6g. M -3 60,000 See text.

Bonus — $100,000 1st mtge. bonds are reserved for extensions and 
Improvements; 2d M. bonds are subject to call on any int. date at 105.

OFFICERS -f*res., D. Dwyer; Vice Pres. & Gen. Mgr., Thos. T. Robin
son; Gen. eupt., E . C. Spring. V. 77, p. 146.

OuMand'g. Maturity. 
$600,000 ........................

550.000  
450.000 Apr. 1 ,1922

DAYTON LEBAN O N  & CINCINNATI RR -
interest due March 1, 1905, on the bonds being in default and road 

in hands of a receiver, a bondholders’ committee was appointed (see 
V. 80, p. 1478) which requested deposits of bonds, under a protective 
agreement, with the Cleveland I'rust Co. About $1,900.000 of the 
$2,000,000 bonds Have been deposited. E. W  Moore is the receiver 
V. 81, p. 1436.

Reorganization Plan—The plan prepared by the reorganization 
committee provides tor the sale of the ro *d under foreclosure and the 
formation of a new company with $ 1,000,000 stock and $ 3 '0 ,0 0 0  of 
20-year first mortgage 5 p c. gold bonds, redeemable within ten years 
at 1<>5; thereafter at par. Bondholders are to receive 50 per cent of 
their holdings in stock of the new company, the old stockholders get
ting nothing; bonds of the new company to be sold for cash at 90 or 
above to supply needed capital for extensions and expenses of reor
ganization Stook of the new company is to be deposited with the 
Cleveland Trust Co. as trustee for 5 years, but uiay be terminated by 
the comri ittee at an earlier date.

O r g a n i z a t i o n —Organized in Ohio and was one of the Appleyard 
roads.

Connects Dayton and Lebanon. Operates 35 miles of track, all 
In operation except Dayton terminal. Was intended to form part of a 
through line from Columbus to Cincinnati, 122 miles, entirely over 
private right way. the whole steam railroad construction.

STOCK AND Bonds— Date. Interest, outstanding. Maturity
8tock, common,$1 ,500 ,000 ) a..

($100).......  ............. J ..........................  $1 ,500 ,000 ....................
Pref. 6%  non-cumulative,) ,  AnA nnA

s i . o o o . o o o  ($ 1 0 0 ). . . . \  — • ........... 1 ,0 0 0 ,0 0 0  .....................
1st mortgage, $2,000,000,> 1P01 5 g., M-8 2,000,000 Sept. 1 ,1921

($1,000) gold------  ..c* < Int. at N. Y . Trust Co.. N. Y .,  trustee.
Bonds—Wer6 issued to extend the line to Dayton and to Clnci unati and 

to equip for both electricity and steam. Mortgage covers 22 acres 
of terminal property in Dayton; also about 27 acres of land at Leo 
auon Junction Station

OFFICERS— Pres, and Gen. Mgr., Theo. Stebbins, Columbus; 8ec’y, 
Frank Brandon.—V. 80, p. 1478: V. 81. p. 1242 ,1436 .

DAYTON &  TROY ELECTRIC R Y - A  trolley road
O r g a n iz a t i o n - — Incorporated in 1900. Is built entirely on private 

right of way. Completed in December, 1901. Rails 701b. J 
Powerhouse located at Tippecanoe City, Ohio. Stock, $500,000 ($100) 
common, and $500,000 ($loO) preferred; cumulative 5 per cent. No 
bonds contemplated In May, 1902, took over tbe Miami Valley Ry 
under a 99-year lease at a rental of $9,600 per annum, which is ap 
plicable to the stock of $300,000, mortgage having been canceled.

Dividends.—On the preferred stock 5 p. c. per aiinum is being paid. 
On common Jan. 1, 1901, 2 p. c.; in 1905, Jan .,3 p c.; .(uly 1, 1905, l 
p o. was paid, and 1 p. c. was again paid on Aug 1 ,1 9 0 3

R o a d —Owns and operates 30 miles of track (10 miles double, 10 
miles single) between Dayton and Troy. Leases the Miami Valley Rv.. 
extending from Troy to Piqua and comprising 17 ̂  miles of track 
Total track, 47 i  ̂miles.

OFFICERS-—President. H. P. Clegg; Secretary, Chas. B. Clegg; Treas
urer. J. H. Winters. General office, Dayton, O h io .-V  76, p. 653, 751, 
1029.

DAYTON & X E N IA  TRANSIT CO.-T ro lley . 
O r g a n iz a tio n — incorporated in 1901, as a consolidation of the Day 

ton & Xenia Traction and the Rapid Transit Co. of Ohio. The Dayton 
& Xenia Traction had in 1899 purchased the Dayton Spring Valley & 
Wilmington Transit Co.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $800,000 .................................  $800,000 .................
1st mort., $500 ,000 ,) 1901 5 g. A-O  500,000 April 1, 1921 

gold ($1 ,000).. .c* 3 Interest at Old Colony Trust Co., Boston, Trustee.
2d mort *?C0 000 1 1901 g. A -O  hOO.OOO April 1, 1921 za m o rt, $ . 00 ,000 . }  Worceeter (Mass.) Trust Co.. Trustee.

Earnings—Tho gross earn'ngs for the year ending December 31.
1905, w e' e $ 112.000 .

Road—Owns and operates 51 miles of road from Dayton to Xenia, 
and from Dayton to Spring Valley, of which about 20 miles is over 
private right of way.

OFFICERS— President, Clement J. Fernedlng; Vice Pres., H . U  Fern- 
eding Treas., Edward Canby: Sec., O. O. Ozlaa. Office, Dayton, Ohio 
—V. 73, p. 82; V. 74. x>. 205- V. 78 . p. 820

PEOPLE’S STREET R A IL W A Y .—Owned by the 
American Rys. Co.—See statement of the latter under Philadelphia.

&

D E L A W A R E ,  OHIO.
COLUMBUS M AGNETIC SPRINGS N O R TH E R N  RY-—A trolley road.
O rg an ization —Incorporated in Ohio on Oot. 15. 1906, and is a 

consolidation or the Delaware & Magnetic Springs Ry. and the Rich- 
wood Kenton <& Magnetic Springs Ry.

STOCK &  Bonds— Owe. Interest. Outstand'g
Common, * 200 ,000 . . . . ............................................  $200,000
Pref., 6% n .o ., $200.000 ..................... ........ .. 200,000
Del. & Mag. Spgs. m tge........................................... 200,000
New mtge., $400,000, gold ,) 1906 5 g. M-N 200,000

($1,00<>)................................... s Int. at Colonial Tr, Co., Pitfcsb.. Trustee.
Bond*—Of the $400,000 new bonds, $2o0,000 are reserved to retire 

prior liens. They are not subject to call.
Road—Operates 12 miles or track from Delaware to Magnetic 

Springs, and is building an extension of 5 miles to Richwood. A  fur
ther extension to La Kue, 12 miles, is proposed.

Maturity.

(1)
1931

O f f i c e r s — Pres,, W. M. Galbraith, Pitts.;2Vice-Pres. and^Teas., C /M c- 
Gee Jr., Pitts.; Sec.,W . N. Embert, Kenton.—V. 83, 1228, 1469.

DENISON, T E X A S .
DENISON & SH ER M AN  R Y . - A  trolley road. 
O r o a n iz a t io n —Incorporated 1 1 1  Texas on August 27, 1900. Com

menced operations May 1, 1901. Franchises, 50 years in cities. 
Private light of way between cities.

STOCK & Bonds— Date. Interest. Outs'andtng Maturity.
8took, $300,000 $100 ..................................  $250,000 .............  .

1902 5 J.-J. 260,000 July 1, 1927  
Illinois Tr. & Sav. Bank. Chic , & W . H Henkle, 

trustee. Interest at N. W Harris & Co.
1st mort.. $350 ,000 ' 

( $ 1 ,0 0 0 * . . . .  c * “
2d Tnnrti?affe ¥50 OOO ( 190^ 6 Q.-J 50,000 July 1, 1912  

’ < Interest at Illinois Trust & Savings Bank.
’ ' ......................( Chicago, and W. H. Henkle, trustees.

Bonds—In'erest payable in New Yorb and Chicago. First mortgage 
bonds are subject to call on July 1, 1917, or after, at 105 and interest. 
A sir king fund begins July 1, 1905, of 2 p. 0. per annum of bonds out
standing until 1913, when amount payable is 3 p. c. per annum until 
1917; from 1918 to 1922, inclusive, 4 p. 0. per annum; 1923 t  > 1926, 
Inclusive, 5 p. c. per anuum.

R oad—Operates 16 miles of track (8 miles between Denison and 
Sherman and 8 miles in the cities). 60 lb and 70 lb T rails Also 
owns 45-acre park (situated midway between ihe two cities) which has 
usual pavilions, base ball around and race traok.

E a rnings—Twelve months ending April 30, 1905., gros3, $104,591; 
net. $43,908.

OFFICERS—President and Treasurer, J. P. Crerar; Vice-President 
John Crerar. Principal office. Denison, T exas.—V. 81, p. 613.

D E N V E R , COL.
DENVER & N ORTHW ESTERN R Y . - A n  eleotrio 

road.
OnGAN'ZATiON. — Incorporated in June, 19'>1. Operates an elec

tric railway of 12 miles from Denver northwest to the coal fields; also 
line of 10 miles to Golden City, which latter was completed In spring of
1904 T ot*1 track, 25 27 miles. Gauge. 3 ft. 6 in.; 7.5 and 80 lb. T  
rail; 10 t cars. Franchise in Denver runs for f 9  years; in Golden for 
99 years; on countv road* is perpetual. Remainder is over private 
right of way. In May, 1902, obtained control of the Denver Tram
way Co.. through exchange ot its securities for the stock of the same. 
See terms in V. 74, p. 103s. Practically the whole isf-ue of Tramway 
stock has been exchanged and isdeposite 1 as collateral under the new 
mortgage.

STOCK & Bonds— Date. Interest Outstanding. Maturity.
Stook, $6,000,000 ($100)........................ .....  $6,000,000 ......................
1st & coll. mort., g., * 6 ,-)  1902 5 g. M-N 6,000,000 May 1 ,1 9 3 2

000.000 ($500 and $1-, > Int. at Mercantile Trust Co., N .Y .. trustee;
000  o * j also office of company In Denver
Bonds. Can be called on any Interest day at 105 and interest upon 

90 days notice.
OFFICERS— Pres . S. M. Perry; Vice-Pres. and Gen. S u p t, John A. 

Beeler Treas.. Thos. Keely; Sec., F G. Moffat.—V. 74, p. 1037.
( i  ) DENVER CITY TR A M W AY  COM PANY.— Electric.

In May, 1902, Denver & Northwest Ry. obtained control, exchang 
ing its securities for Denver 1 ity Tramway stock. See V. 74 , p. 1038.

O r g a n iz a tio n  —Cha tered in Colorado in January, 1899. Is suc
cessor to the Denver Eleo & Cable Ry., the Denver Tramway Co., the 
Mouth Denver Cable Ky., tne Denver Tramway Extension Co., the 
Denver Consol. Tramway Co., the Metropolitan Ry.. the Denver City 
Cable Ry.. the W e*t End St. RR , the Denver City Tiaoiion Co., the 
Colfax Eleo Ry. and the Denver Globeville & (iolden R pld Transit 
Co. A blanker franchise was granted Feb 5, 1 WS5, without time 
limit In July, 1899, the City Council passed au ordinance repeadng- 
this blanket franchise, but only in the cas« of unoccupied streets. On 
May 1 5 ,1 9 0 6 , at city election, wa« granted by majority vote, a fran
chise covering 80 miles of extensions, and the right to build and 
extend certain viaducts, and covering all existing lines tor 20 years, 
and provides for a tive-cent fare. See decision in V. 84, p. 220.

Shareholder were to vote on Feb. 1 9 ,1 9 0 7 , upoij increasing the 
stock to $20,000,000 and authorizing a new mortgage for $20,000,-
000. See V. 84, p. 390. _

Interest.S to c k  and Bonds— Date.
(Stock $5,000,000 ($100) ___
Denver Tramway 1st, g .1888  

Consol. M .,gold..c*&r. 1890  
Met. St. RR. 1st, gold.. .1891  
Denver Con. Tramway) 1893

Outstand’g. Maturity. 
$5,000,000 In 1906, 6%

498.000 July 1 ,1 9 0 8  
1,219.000 Jan. 1 ,1 9 1 0

953.000 Jan. 1 ,1911  
a  1,167,000 Oct. 1 ,1933

6 g. J.-J.
6 g. J.-J.
6 g. J.-J.
5 g. A .-O . ______

Con.M.,$4,000,000, g (, Interest at Mercantile Trust Co., N. Y ., trustee
\ 1899 5 g. A .-O . 2,000,000 Apr. 1, 19 U  

and $500) . .0* f Int‘ at Central Trust Co.. New York. Trustee.
>« No more honds can be Issued under tills mortgage.
B o n d s -Interest on all underlying bonds Is payable at Mercantile 

Trust Co., New York, and in Denver. Tbe new mortgage is a tirst lien 
on the Denver City and W est End properties and a lien on the Denver 
Consolidated Tramway junioi co its existing mortgages, to remain 
outstanding and be assumed. Abstract of Denver Consolidated Tram
way consol. M. of 1893, V 52. o. 354.

R o a d — Owns 157.S9 miles of electrio track. Gauge 3 ft. 6 in., 45 to 
75 lb. T  rail; 343 cars, of which 230 motor oars, 60 trail cars and 59 
miscellaneous. 10,410 H. P. station.

D iv id e n d s - -  Dividends of 6% per annum are paid.
Earninqs—For calendar year ending Dec. 3 1 :

Gross. Net. Charges. Surplus.
1904................  . $1 ,941,310 $826,840 $318,550 $508,290

OFFICERS— President, Wm. G. Evans; Vice-President and General 
Mgr., John A. Beeler; Seo & Treas., Thos. Keely. V. 84, p. 220, 390.

( ) DENVER TRA M W AY POWER CO
O r g a n iz a t i o n . — Incorporated in Colorado. This company is leased 

for 20 years from April 1, 1903, to the Denver City Tram. Co., the 
latter guaranteeing the bonds, both principal and interest, guaranty 
being endorsed on the bonds. Entire stock is owned by Denver City 
Tramwiy.

STOCK B o n d s -  Date Interest. Outstanding. Maturity
Stock, *500,000 ($100) . $500,000 ................. .
1st impt. M ., $1,500,000 5 1903 s g. A.-O. 1 .288,000 Apr. 1 ,1 9 2 3  

g. ($1,000), gu. p. & 1 . > International Trust Co., Denver, trustee. 
Bonds.—The remaining 1st impt. mortgage bonds are reserved for 

future improvements at cost. Are subject to call on any Interest 
date after Apr. 1, 1908, at 105 and interest. A sinking fund of $50,000  
per annum commences Apr. l , 1908, which will be used tor redemp
tion of the bonds at 105 and interest. This also is guaranteed by D en
ver City Tramway. Interest is payable in New York and Denver.

P l a n t .  Furnishes ail p o w e r  ro r  the Denver Tramway Co. Capacity 
of plant, 8,250 k. w., with an over load of 10,500 k. w.

OFFICERS-—President. Wm. G. Evans; Vice-Pres <fe Gen Mgr., John 
A. Bee er, Sec. & Treas., Thos. Keely. V. 82, p. 1437; V. 83, p. 36.

D E R R Y ,  P A .
W ESTM O R ELAN D  COUNTY RY- CO. 
0*GAN'Z*r.oN — incorporated in Pennsylvania on Oe". zT, 1904. Is 

a consolidation of the rfradenville & Derry St. Ry. and the Blalrsvllle 
& Derry Sr Ry.

S to c k s &  BONDS— Date. Interest. Outstanding. Maturity
Stock, $500,000, $?>0 ___  *500,000 ..........
1st m 'ge., $250 ,000 ,) 190 > 5 g M-S. 250,000 M ch.1.1935

gold ($100)_____c* Jlnt atEtstEndSav.& T rustC o., Pittsb .Trustee.
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Bonds—No sinking fund and bonds are not subject to call.
R o a d — Operates 7 miles of tracfr.
O fficers—Pres., Jos Keeling; Sec’y, A . P. Meyer; Treas., J. G. Vil- 

eacfe. V. 80, p. 1176; V. 82, p. 50.

DES MOINES, I O W A .
D E S  M O I N E S  C I T Y  R  A I L W  A  Y - A  trolley road. 
O rganization—A  consolidation in 1893 of the Des Moines Street 

BR. and the Des Moines Suburban Ry. Co. Is authorized to carr> 
freight. Franchise considered perpetual. Guarantees the Interurban 
Railway Co. bonds—principal and interest. See below.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity. 
Stock, com., $3 ,000 ,-) nfin 

000 ($100) ...............S .................................. $ 1,000,000 .......................
Pf. stock, 6 p. c..non-) „ - n ftnn 

cum., $250,* 0 0 ____ \ .................................  250,000 .......................
t\ n/Trt tit p p  i at tvt ( 1889 6g.A-O  36o,000 Oct. 1,1907,toflSd $1 ooo’each ) ' ($25,000 due yearly) Oct. 1, 1919gold, $ 1,000 eacn... ( Amerlcan Tr> & gav B k  Chicago. Trustee.

R-ir f 1890 6g. J -  J 240,000 Jan., 1908
ls t^ o r te a ^ e  gold ] ($20,000 due yearly) to Jan., 1921
£? nJ3?v£«». o 't  Interest at Chemical National Bank, N.Y. City
$i,uuu eacu........... c y Trustee, Iowa Loan <fe Trust. Des Moines.

r» rof f 1901 5 g .A -0  2,304,000 Apr. 1, 1921 
t L n L n n  J In fest at N. W . Harris & Co., N. Y. City; also 

r S ' d i  ,,*l Chicago. Trustees, Illinois Trust <fe Savings 
g. ($1,000) ........... c ] Bank and Wm. H . Henkle of Chicago.
Bonds—Of the new mtge. bonds of 1901, $882,000 were originally 

reserved to retire the underlying sixes then outstanding. Of the 
$2,304,000 5s reported outstanding, $5,000 have been deposited with 
Illinois Trust Savings Bank to be held in lieu of $4,000 Des Moines 
City Railway 6s still out. BoDds can be called on any interest date^on 
and after April I , 1906, at 106 and interest. Sinking Fund become* 
operative as follow s; $10,000 yearly on April 1 from 1906 to 1910, 
$15,000 from 1911 to 1915, and *25 ,000 from 1916 to 1920. The re
maining bonds may only be issued to pay for 80% of cost of extensions, 
providing net earnings are 50% in excess of interest charges upon all 
bonds outstanding, including those to be issued.

Road .—Operates 79 miles of track. Standard gauge; 45 to 85 lbs. T  
and girder rails.

O fficers—Pres., J. S. Polk; Vice-Pres.. G. M. Hippee; Seo. and 
Ass’tG en  Mgr., A . G. Malsh; Treas. and Gen. Man., Geo. B. Hippee; 
Sup’t, W. G. Owens. V 77, p. 769; V. 79, p. 1266, V. 81, p. 10 i3 ; V. 
83, p 751.

I N T E R U R B A N  R Y . - A  trolley road.
O rganization—Incorporated in Iowa to .onstruct a system of inter 

urban roads connecting with Des Moines. Is operated by the Des 
Moines City Ry. under an operating agreement, in consideration of 
which the Des Moines Co. guarantees the bonds, prin. and int In June, 
1906, authorized stock was increased from $ i ,0o0,000 to $1,200,000. 

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Stock, $1,200,000 ($100)................................ $941,000 .............
1st Mortgage, s’kg.fd ,)  1901 5 g . A-O 1,160,000 Apr. 1,1921  

gold ($1,000), guar. .A m er Trust & Savings Bk.. Chicago, Trustee 
p & 1 by Des Moines [ Iuterest ao N. W. Harris dr Co., New York and 
CttyRy .............  c * ) rhioago.
Bonds—Other bonds may be issued for acquisitions and extensions 

at not over 80 p. c. of cost, aud at not over $16,000 per mile for new 
road, but only when net earnings equal m> times all Interest charvas 
on bonds outstanding and those to be issued. Bonds are subject to 
call onandafter April 1,1906 at 105 and interest, when & sinking fun« 
of 5 per cent of balance of annual net earnings after payment of all 
charges becomes operative, and bonds so purchased are to be kept 
alive for purpose of the fund.

R O A D — Connects Des Moines and Colfax, 24 miles. Des Moines and 
Perry, with branch to Wood ward, 38*2 miles, »nd also operate* 10 
miles in and wround Des Moines; total, 72k) miles. Standard gauge; 
60 and 701b. T rail. Cars enter Des Moines over tracks of Des Moines 
City Ry.

OFFICERS—President, H. H. Polk; Vice-President, E. P. Smith; Sec
retary, W. I. Hasklt; Treasurer, Geo. B. Hippee.—V. 74, p. 630.

DETROIT. MICH.
D E T R O I T  U N I T E D  R  A I L W  A Y . —f  bee M a p  pag*  

3 6 ) .  Trolley.
O rganization . - I ncorporated In Mich. Dec. 31, 1900, and took over 

franchise* and properties of the Detroit Citizens’ Street Railway, the 
Detroit Electric Railway, the Detroit Fort Wayne & Belle Isle and the 
Detroit Suburban. V. 72, p. 44, 183. Embrftces all the street railway 
lin^s in Detroit.

Later absorbed by purchase the Detroit <fe Northwestern Ry., wliicb 
is known as the Orchard Lake division, the Detroit <fc Pontiac Rv 
known as the Pontiao division, the Wvandotte & Detroit River Ry. 
known as the Wyandotte division, and the Detroit <te Flint, formerly 
the Detroit Rochester Romeo <fe Lake Orion Railway, and known a 
the Flint Division. Owns entire capttal Btock ($2,000,000) of the 
Detroit & Port Huron Shore Line.

In Aug., 1901, purchased 2,970 shares (all) of the stock of the Sand
wich Windsor & Amherstburg Ky.; 180 shares (all) of the stock of the 
City Electric Ry. and the People’s Electric Light plant of Windsor, Ont 

In B’eb., 1906, issued the $1,000,000 notes in table below, for the 
nurpose of acquiring the entire stock of the Detroit Monroe & To 
Iedo Short Line Ry. V 82, p. 392.

In Jan. 1907, it was rei orted that company had purchased control 
of the etroit Ypsilanti Ann Arbor and Jackson Ry. V. 84. p. 51.

The United States Supreme Court on March 3 ,1902 , decided that the 
ordinance of 1889, compelling the Citizens’ Street Ry. to sell 8 tickets 
for a quarter, was invalid. (See V. 74, p. 528.)

In July. 1906, a proposed ordinance extending the company’s fran
chises until Deo. 4, 1924, was submitted to the City Council. See V. 
83, p. 271, 1170. V. 84, p. 338.

S to c k  &  Bonds— Date. Interest. Out stand'g. Maturity.

8t$106$ l:f ’500 '0 0 0 ,S .......... Q‘ F $12,500,000 Feb.,’07,1*4%
1 st consol.'M ., $ 2 5 ,-}  1902 4*sg. J-J ’ 1 ,367,000 Jan. 1, 1932 

0 00 ,000 ,gold ($1,- > Guaranty Trust Co., N. Y ., Trustee.
000)...................... o* ) Int. at Kean. Van Cortlandt & Co., New York.

Notes 000 000 $ 1906 5«- M 8 1.000,000 March 1 ,1 9 0 9  notes. $d,000,000.. £ Redeemable after 1 yeir at par.

C notestr+'’ 000 0a0 a l  1907 Sg.F-A 15 2 .000.000 Feb. 15, 1910 
($1001) ’ c.Ar I Tru8t Co of America. Trustee.
Detroit United Railway stock and bonds have been listed on the New 

York Stock Exchange; also Detroit Citizens’ Ry fonsol. 5s.
Bonds—Of the $25,000,00o authorized, $9,020,000 are reserved t® 

retire underlying liens and $4,613,000 for acquiring new properties at 
the rate of 75%  of cost, aud only available on a two-thirds vote of 
the stockholders. Entire issue, or any part thereof, is subject to call 
at any time at 105 and interest on 60 days’ notice. See V. 73, p 1111. 
The coll. trust notes of 1907 are secured by $100,000 pref. and $1,- 
899,200 common stock of the Det. & Pt. Hurou Shore Line, and 
$125,000 of that company’s bonds, $100,0u0 Det. & Lake 8t Clair 
bonds aud $>,400.000 consol. 413s of the Detroit United Ry. The 
notes are redeemable 011 any int. date at par and int. upon 30 days 
notloe.

1st mtg., g., 
.$ 1 ,0 0 0 ) . . .

$1,200,000) ° ° 5 n
°* r | (S i

D ETRO IT CITIZENS.
Guaranteed under terms of lease 

Det. Suburban R y „ ) 1893 5 J -  J *140,000 Jan. 1 ,1908  
1st mort., $250,000, >Trustee, Union Trust Co., Detroit.
($1,000) g............. . c* ) Unissued bonds have been canceled

D ETRO IT ELECTRIC.
Detroit Railway— Date. Interest. Outstanding. Maturity.

1st M., g. ($1,000), on J 1895 5g. J-D $1,800,000 Deo. 1 ,1912
56 ‘34 m ile s ............c*&r. ( Int. at Cleveland Tr. Co., Trus. to 1924.

Det. Elec. Con. M., $2,800,- < 1896 5g. J-D 1,000,000 June 1,1916  
000, gold ($1,000). ,c*&r ( Int. at Cleve. Tr. Co., Trustee. As to Dec., 

1897. interest, see V. 65, p. 1219. 
Bonds—First mortgage bonds of the Detroit Ry. numbered 1 to 

600 mature Id order of numbers at $50,000 per annum, beginning 
Deo. 1 ,1 9 1 2 ; numbers 601 and above mature Deo. 1, 1924. Detroit 
Electric consols for $1,800,000 are reserved to retire the first mortgage 
bonds as they mature.

D ETRO IT FO R T  W A Y N E  & B E L L E  ISLE.
1898 5g. A -O  $1,200,000 Apr. 1 ,1 9 2 8  

Y . Trust Co., Trustee.
_ (Subj. to call at $105 & int. on 60 d. notice.) 

Interest at Kean, Van Cortlandt <fe Co., Xew York.
D ETRO IT <fc N O RTHW ESTERN R Y .

1st m tg .,$1 .000 ,000 ,g . , ) 1901 4^ g .M -N  $855,000 May 1 ,1921
$100, $1 ,000 ........... c*. s Int. at Union Trust Co , Detroit, Trustee.
Bonds—Are guaranteed principal and interest by the Detroit United 

Ry.'by endorsement and are subject to call at 105 and interest on 60 
days notice after May 1, 1911. See V. 73, p. 494.

D ETRO IT <fc PON TIAC R Y .
1 st Tnnrfffaffpi *£500 OOO (  1897 5g .f -A  $500,000 Feb. 1, 1922  

1 Washington Trust Co., N. Y ., Trustee.!t>i,uuu, goia— ........c  ̂ Int at state Saving8 Bauk Detroit.
1st Con. M., g., ($1,000)) 1901 4 ^ g . J-l> $600,000 June 1 ,1926

$1.100 ,000____ c'&t  s Int. at Washington Trust Co., N. Y ., Trustee.
Bonds—$500,000 consolidated mortgage 4*2 p. c. bonds are reserved 

to retire like amount of 1 st mortgage bonds. Bonds are subject to call 
at 105 and interest on 60 days’ notice after June 1 ,1911 . Principal and 
Interest of both issues guaranteed by Detroit United by endorsement.

W YAN D O TTE <fc D ETRO IT R IV E R  R Y .
Istconsol. M., $425,000, > 1898 5g .J -D  $425,000 Dec. 1, 1918

$1,000, gold.............. 0* \ Int. at Union Trust;Co., Detroit, Trustee.
D ETRO IT & FLIN T R A IL W A Y .

O r g a n i z a t i o n — The Detroit Rochester Romeo v Lake Orion Railway 
purchased the property of the Detroit Lake Orion & Flint Railway. 
The Detroit <fe Flint Railway was organized to acquire the Detroit 
Rochester Romeo & Lake Orion, together with the North Detroit 
Electric Railway and the Detroit Utica <& Romeo Railway. The con
solidated mortgage is a first lien on these last two properties.

Date. Interest. Outstanding Maturity. 
D. R. R. <te L. O. Ry. 1st mtg. , ) 1900 5g. J-D $1,100,000 June 1 ,1920  

S. F. gold ($l,o00) $ 1 ,5 0 0 ,-1 Int at Ameiican Trust & Savings Bank, 
000; unissued bonds have | Chicago, Trustee; also Guaranty Trust
been canceled.................o* j Co., New York.

Det. <fe Flint 1st consol. M .,) 1901 5g. F-A $1,400,000 Aug. 1, 1921 
g., $3,000,000 ($1.000)..c* s Int. atTr. Co. of Amer., New York, Tr. 
Bonds.—Of the consolidated mortgage $1,100,000 are reserved to 

retire b^nds of like amount ot the D. R. R. & Lake O Ry. and $500,000  
have been canceled. Consolidated bonds are subject to call at 100 and 
Interest after August 1, 1911, on 60 days’ notice. Both issues are 
guaranteed by the Detroit United Railway; see form of guaranty in 
V. 76, p. 1300; as “ additional collateral security” on the Flint bonds, 
1st consol. 4^3 p. 0. bonds of the Detroit United are deposited, $ for 
$, with the Guaranty Trust Co. of New York, and would be available 
in the event of default on the Detroit & Flint bonds.

REPORT.—Annual report for the year ending December 3 1 ,1 9 0 6 , 
was published in V  84, p. 387
D ETROIT UNITED R A IL W A Y , RA PID  R A IL W A Y  SY8TEM AND SAN DW IC H  

W INDSOR A AM HERSTBURG R A IL W A Y  COMBINED.
906 1905. 1904.

Gross earnings..................................... $6,063,182 $5,125,5«3 $4,541,805
Oper. expenses, including taxes.. 3 ,718,621 3,041,523 2,763,092

Net. earnings from operation ..........$2 ,344,561 $2,084,040 $1,778,713
Income from other souroes...............  58,757 44,076 42,777

Income from all sou rces..........$2,403,318 $2,128,116 $1,821,490

Int, on funded and floating d eb t.. $1 ,243,273 $1,113,294 $1,075,786  
Dividends ..........................................  625,000 564,500 500,000

$1,858,273 $ ',6 7 5 ,7 9 4  $1,575,786
Surplus In co m e................................ $535,045 $452,322 $245,704

The combined system carried 113,011,309 revenue passengers in 
1906, against 90,137,538 in 1905 and 32,840,259 transfer passengers, 
against 2S.080.945.

D iv id en ds—First dividend of 1 per cent on Detroit United stock was 
paid March 1 ,1 9 0 1 , and 1 per cent quarterly thereafter until Aug. 
I, 1905. when rate was raised to 1*4 p. 0. quarterly. On Nov. 1 , 
1905, 1 ^  p o. In 1906, 5 p. c. In 1907. Feb., 1*4 p. c.

R o a d .—On Jau. 1, 1907, operated 392 ‘99 miles, as follows: Detroit 
United, 197-829 miles; vVyandotte&Detroit River Ry., 11*F>3; D e tro it*  
Northwestern, 5 8 ‘99; Detroit & Pontiac, 38 ’76; Detroit & Flint, 8 5 ’89; 
total, 389 74. This is independent of the Detroit & Port H iron Short, 
Line, which is separately operated, and comprises 127.55 miles, and of 
the Sandwich Windsor & Amherstburg Ry., 25'26 miles, making alto
gether 545*806 miles owned and controlled, to which now should be 
added the Detroit Monroe <fc Toledo Short Line acquired in 1906, 
which makes 74 35 miles more, making total mileage operated 620 156  
miles. Rails. 77, 85 and 98-lb steel. Does an express service. Has 
830 closed and 342 open cars. 6 sprinkling cars, 212 freight and con
struction cars, 13 line cars. 36 express cars, 6 miscellaneous cars, 2 
steam locomotives, 2,288 motors and 1,766 trucks.

O ffic e r s —Chairman of Board, H. A. Everett. Cleveland; President 
and General Manager, J. C. Hutchins, Detroit; Vice-President, Arthur 
Pack, Detroit; Treasurer, George H. Russel, Detroit; Secretary, 
Edwin Henderson, N. Y .; Assistant Secretary, A. E. Peters, Detroit. 
General offices, 12 Woodward Avenue, Detroit.—V. 82, p. 333. 3 9 2 ; V . 
83, p. 271, 1170; V. 84, p. 51, 270, 338, 3 8 7 .
( 1 ) DETROIT & PORT HURON SHORE LINE R Y .—A trollev road.

Entire outstanding capital etock is now owned by the Det. United Ry.
O r g a n iz a t io n .— Incorporated in May, 1900. Is a consolidation of

the Rapid Railway Co., the Det. Mt. Clemens & Marine City Ry. (the
purchaser of the properties of the Mt. Clemens & Lakeside Traction
Co. and the Detroit <te River St. Clair Ry.), the Port Hurou St. Clair <te
Marine City Ry., the Connors Creek <fc Clinton River Plank Road
Co. and the City Electric Ry. of Port Huron. The new company
owns the capital stock of each road. The consolidated company
operates all the tracks in Mt. Clemens and Port Huron, and the
through route from Detroit to Port Huron running through Mt.
Clemens, New Baltimore, Algonac, Marine City and St. Clair. Also
owns the capital stock of the Detioit <fe Lake St. Clair Ry

S to c k  AND Bonds— Dare. Interest. Outsland'g. Maturity.
Stock, $2,500,000 ($100)........................................... $2,000,000 .................
1 Rt lVf $2 rah ( 1900 5 g. J—J 1 ,5 9 ^ 0 0 0  Jan.1,1950

cannot be caUed f  5 Union Trust Co > Detroft, I rustee. cannot be called, g .c  <br. £ Int ftt Amerioan Exoh- ^  Banb> N> Y
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Bonus.—OI the new 1st mortgage, $783,000 is set aside to retire 

underlying liens (namely tlie bonds of the Rapid Railway and of the 
City Electrio Ry. and the Port Huron St. Clair & Marine City Ry.); 
and $125,000 is reserved for extensions and acquirements.

E A P ID  R A IL W A Y .
BONDS— Date. Interest. Outstanding. Maturity.

1st mortgage, $300,000, S1895 5 M-S $300,000 May 1 ,1915
($1,000).......................o* i Int. at Finance Co. of Penna., Phila., Trustee.

1st Consolidated mtge. < 1896 5 g. M -N $300,000 May 1 ,1 9 1 6  
$600,000 (gold).*, c*. < Int. at Finance Co. of Penna.. Phila..Trustee. 
Of the consol, mortgage bonds of 1896, $300,000 are reserved to 

take up tlie outstanding first mortgage bonds.
CITY ELECTRIC R A IL W A Y  (O F PO R T  HURON)

BONDS-  Date. Interest. Outstand'g. Maturity.
1st mort $200 000 ( 1893 6 M" 8 $180,000 Mar. 1, 1913

i Subject to call at 105 and int. after Mar. 1 ,1903
g ’ ^ ’ ............ ( Interest at Hanover National Bank, N. Y . City.
Bonds—The mortgage trustee is the Union Trust Company of Detroit 

D ETRO IT & L A K E  ST. C L A IR  R Y . CO.
BONDS— Date. Interest. Outstand’g. Maturity.

1st Mtg., $400,000, > 1900 5 g. A .-O . $290,000 April 1 ,1 9 2 0  
gold ($ l,0 0 0 )...c + S Interest at Union Trust Co., Detroit, Trustee. 
Bonds.—The bonds are guaranteed, principal and interest, by the 

Detroit & Port Huron Shore Line Ry., the Rapid Railway Co. and the 
Detroit Mt. Clemens & Marine City Ry. They are not subject to call.

PORT HURON ST. C L A IR  <fe M ARIN E CITY R A IL W A Y .
BONDS— Dale Interest. Outstand’g. Maturity.

1st mort..g., $ 3 0 0 ,0 0 0 \ 1900 5 M-S $3,000 Moh. 1, 1920
($500 <fe $ 1 ,0 0 0 )........s Union Trust Co., Detroit, trustee.
The remaining $297,000 bonds have been canceled.
Road—Total Det. <fc Port Huron system, 126-61 miles.
Earnings—No w included in report of Detroit United Ry.
OFFICERS— President, J .C . Hutchins; Vice-President. F W . Brooks 

Sec., A . E. Peters; Treas./Geo. H. Russel —V. 77. p. 134; V. 8 4 ,p. 33 8
( 2 )  SANDW ICH WINDSOR & AM HERST BURG R Y .-T ro lley . 
O rganization—Incorporated under special charter from Province 

of Ontario. Entire capital stock is owned by th* Detroit United. 
STOCK &  Bonds— Date Interest. Owstand'q. M nurity, Oiv'd.

Stock, $350,000, $100 ............ $297,000 July ? /,’02,2H>%
Consol M ., $60 0 ,0 0 0 ; 1902 4 » « g .J D  400,000 Dec. 1, 1922

gold ($1,000) o* s National Trust Co., Ltd., Toronto, Trustee. 
Bond*— Interest is payable at the company’s office. Are subleot 

to call after Dec. 1 ,1912 , at 105.
E a r n i n g s — N o w  included in leport o f  Detroit United Ry.
Road—Operates 25 -184 miles of track in and between Windsor, Walk- 

erville, Sandwich and Amherstburg, including City Ry. of Windsoi 
(2’52 miles), operated unuer lease.

O fficers President, a . A . Everett,Cleveland; Vice-Pres. and Treas., 
J. C. Hutchins, Detroit; Sec., A . E. Peters,Detroit. —V. 75, p. 1303,1400.
( S )  DETROIT VIONROE & TOLEDO SHORT LINE R Y.—

In Feb.,’06 , entire stk. was acquired by Det. Unit. Ry. V. 82. p 392. 
O rgan ization .— Incorporated in Miohlgan on December 11 ,1902 . 
STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $3 .000,000...................................................  $2 ,434,000 ..........
1st mortgage, $3 ,000 ,000 ,) 1903 5g. 2,4 4 ,000  Jan. 1, 1933

gold t$l.oOt)) ................. c* i Union Trust Co., Detroit, Trustee.
Bonds.—$1,000,000 »re reserved for double-tracking and additional 

equipment. Interest is payable In New York. No sinking fund and 
bonds are not subject to call.

Road- —1Operates 50 miles of road from Toledo to Detroit and 4 
miles of road from Monroe to LaKe Erie, completed Nov 5, 1904 At 
Toledo connection is made with the Lake Shore Electric Ry. for Cleve 
land. Is of steam road construction, on private right of way; stand
ard gauge, laid with 70-lb. T  rails. Total track, 74 16 ? miles.

O ffic e r s -—Pres , J. ). HutcninB; Vic-5-Pres., F. w . Brooks; Sec., A.
E. Pecers; Treas., Geo. H. Russel.—V. 78, p. 1.981; V. 79. p 2455: V.
82, p. 392.

j i >5 S 'l ^ TR ?PSILA¥Fl ANN ARBOR & 
This road was formerly held in common control with the Jackson 

Consolidated Traction C>., and the following managing committee for 
both roads lias been elected: (See V. 79, p. 269.) W alter C. Kerr. 
L. H. Hole, W  S’. Coler Jr., of New York; Geo. C. 8mlth, Pittsburgh; 
J. D. Hawks, S. F. Angus, of Detroit, and W. A  Boland of Jackson. In 
Jan., 1907, arrangements were under way for the acquisition of this 
roid by the Detroit United Ry. (V. 84, p, 51), and the managing com
mittee was being dissolved.

O rganization—Organized in Michigan in 1901; absorbed by pur
chase the Detroit Ypsilanti & Ann Arbor Ry. and the Ypsilanti <te Sa
line Electrio Ry Has trackage over the Detroit United Railway 
Franchises, which are not perpetual—expire In 1927.

STOCK <3fc Bonds— Date. Interest. Outstanding. Maturity
Stock, com. ($2,600,000) ............................  $2,600,000 ...................
1st consol.M., $<:,600,000 ) 1901 5g . F-A 1,610,000 Feb. i ,  1926 

$500, ($1,000), gold..o*) Int. at Detroit Trust Co., Detroit, trustee. 
New mtge., $600,000 > 1906 5 g. F-A 600,000 Feb. 1 ,1931

gold ($1 ,000 ).............o ' s int. at Dietrolt Trust Co.. Detroit, trustee.
Det. Yp.&Ann Ar. 1st M .) 1or»„ ~ „  ___  ^

f*60o 000^ g ($500 or * 1897 6g.M -N 600,000 Nov. 1,1917
$1,000 each)................... ) Intere8t at Union Trust Co.,Detroit, trustee

Det. Yp. & Ann Ar. C ons.)
1st M., $1,000,000 gold f 1899 6g .F -A  330,000 Feb. 1, 1924 
($500 & $1,000 each), (Interestat Union Trust Co..Detroit, trustee
s. f., annualy...................,

Yp. & Saline 1st M............................  6 J-J 60.000 July 1 ,1919
Stock and Bonds— Of the new 1st mtge. of $2,600,000, $990,000 are 

reserved for underlying liens. First consols cannot be called. See V. 
75, p. 666.

EARNINGS.-For year ending Deo. 31, 1905, gross, $406,538; net, 
$233,8^0.

Road—Completed and In operation from Detroit (through Wayne 
and Ypsilanti) to Ann Arbor and to Jackson; making mileage 10® 
miles, of which 40 miles over private right of way. A branch to Dex
ter, 3 y , miles, is under construction. Rails 70 and 75-lb. T  and girder. 
Does a freight business.

OFFICERS—President, James D. Hawks; Vice-Pres., Henry A. Haigh; 
Sec., A. L O. Henrv; Treas., S. F. Angus. .Office, Majestic Bldg.. 
Detroit—V. 79, p. 269; V. 8 1 ,p. 1 723; V. 84, p. 51.

D O Y L E S T O W N , P A .
PH ILAD ELPH IA & EASTON R A IL W A Y .-  

A trolley road.
On Sept. 26, 1905. the Excelsior Trfist <fc Savings Fund Co. was 

appointed receiver. V. 81, p. 1044. Interest due Jan. 1 and July 1,
1906, and Jan. 1. 1907, on the Doylest. & Easton bonds was de
faulted. A  bondholders’ protective oommittee for the 1st mtge. bonds 
of the Doylest. & Easton Ry. was formed which requested deposits of 
bonds with the Girard Trust Co. of Philadelphia.

O rganization—Incorporated tn Pennsylvania on February 3, 1897, 
under title of Doylestown & Easton St. Ry., but name changed aa 
above in January, 1903. V. 77, p. 349.

S to c k  &  Bonds— Date. Interest. Outstanding. Maturity.

81$ 5 0 ’ . . . $1 ,025’.00()’ | ................................... $1,025,000 ..............

S825 000 ($ 1 00 0 )'^  1901. 5 g. J-J 825,000 July 2,1941 
gold . . . .  I . o* 3 In t  at Qlra™  Trust Co., Phila., Trustee.

Ph. & Eas. 1st consol. > 1904 5g. M-N 200,000 Nov., 1944 
Mtge., $1 ,025 ,000 .. J Int. at Bucks Co. Trust Co., Doylestown, Trus

Bonds —A  sinking tund on the 1st 5s of 1901 of $10,000 per ant* dm 
commences July 1 .1908 . if earned, said! und to be invested tn the 
bonds. Bonds purchased are to remain alive and bear interest See 
V. 78, p. 1907. Bonds were formerly not subject to call, but on Jan. 
3, 1903, a supplementary mortgage was made giving the privilege of 
calling the bonds on or after July 2 ,1911 , at 110 and interest. V. 76, 
p. 541. Of the new 1st con <ols *82->.000 are reserved to retire prior 
liens. They are subject to call after 10 years at 110 and interest.

Earnings—For year ending June j30, 1906, gross, $81,655; net 
$ 2  i,8 1 b .

R oad  -Operates 33 miles of road between Doylestown and Easton, 
completed in summer of 1904. Operates 8 cars.

OFFICERS-President, Geo. Rgolf; Vice-President, S. J. Penrose; Sec., 
J. C. Lugar; Treas., H. S. Beidler.—V. 77. p 349; V. 81, p. 1044.

DU BOIS, P A .
JDU BOIS ELECTRIC & TRACTION CO.-A 

troiley road and electric lighting plant.
O r g a n i z a t i o n — Incorporated In New Jersey on Nov. 15 ,1 9 0 1 , as 

the American Town Light Co. and name changed later as above. Is a 
consolidation of the Du Bois Elecrric Co. and the Du Bois Traction Co. 
V. 76, p. 972. Franchises for both street railway and electric lighting 
are perpetual and exclusive. Has 10-year lighting contract with city 
of Du Bois expiring April. lf>08. Population served, 19,000. Change 
of control occurred in Jan., 1905, and new officials eiec ed as below 

STOCK &  Bonds— Date. Interest. Outstanding. Maturity
Stock, $300,000 ($100).................  $300,000 .................
Coll tr. mtge, $300,000 > 1902 5 g. M. N. 250,000 May 1 ,1932

($500), gold ___ c* > Int. at Knickerbocker Tr. Co., N. Y ., Trustee.
Undeilying liens ......  .........  29 ,000 ___

HonUn—No s. f., but subject to call at any time at 105 and iut.; $50,-
000 of new bonds are reserved to retire $^9,000 prior liens. V. 81, p „  
15S0.

E a r n i n g s — For year ending Dec. 31 ,1906 , gross, $72,903; net., $34,- 
862; llxed charges, $15 .94«; surplus $  1 8,914.

ROAD—Operates 12 miles, in lading extension to Falls Creek and to 
Sykesville, where connection is made with tracks of the Jefferson 
Traction Co. *ontrolledby the same interests. Standard gauge; 60  
and 70-lb. girder and T rail.

OFFICERS— President, Austin Blakeslee; Vice-Pres., J. E. Morris; 
8ec’y Austin Blakeslee; Treas., M. I. McCrelght.—V. 81, p 1550 ,1791 .

D U B U Q U E , I O W A .
U N I O N  ELECTRIC CO. I N  I O W A . - T r o l l e y .  
O r g a n i z a t i o n - — Incorporated In Iowa in 1900 as a consolidation of 

the Home Electrio Co., the Dubuque Street Ry. and the Star Electric 
Co., which constitute the entire electric light and street railway 
properties of the city of Dubuque, Iowa. In April, 1901, Messrs. 
Llnehan Molo sold their half interest in the company to the other 
stockholders, the General Electric Co. among them, which June 1, 
1904, owned $240,000 of the common and $240,OOo of the preferred. 

STOCK dt Bond^ Date. Interest. Outstanding Maturity.
Common, $500,000, $ 100 ...................................  $500,000 .............
Pref., $500,000, $100 ,o%  ? 500 000

c u m ............ ........... S ..............................  .................
1st mtge. $980,000, gold, t 1904 5g. M-N 650,000 May 1 ,1924  

<$' .000) c 's  Int. at III. Tr. & Sav. Bk., Chicago, Trustee.
Remaining $330,000 bonds reserved for 80 p. c. of cost of extensions 

n**d improvements, but only in event of increase of stock and then to 
two-thirds of such Increase, but in no case to be made earlier 

than two years from date of bonds. Bonds subject to call after five 
years at 105 and Int. Sinking fund  of $15,000 p.a. begins Apr 30,1908.

R o a d - — Owns and operates about 1 7 ^  miles of track on 1 4 ^  miles 
of street in Dubuque, West Dubuque and to Union and Nutwood parks, 
and has contract with the city for supplying electric lights. Extensive 
Improvements were completed in Feb., 1906.

O f f i c e r s - — President, F. D. Stout Chioago; Vice-Pres., D. I). Myers; 
Secre »ry and Treas., J. R. Lindsay, Railway Exchange, Chicago; Gen. 
M gr.,L . D. Mathes.—V. 71, p. 2643

D U LU TH , MINN.
D U LU TH -SU PER IO R  TRACTION.-T ro lley .
O r g a n i z a t i o n — Incorporated in Connecticut in 1900. Owns entire 

stock of the Duluth Street Ry., the Lakeside Street Ry. and the Super
ior Rapid Transit. The corporate existence of the Duluth Street Ry. 
Is maintained, but all of its stock ($1,500,000 authorized, $300,000 out
standing,) Is held by the Duluth-Superior Traction. This latter/company 
has no bonded debt. The Duluth Street Ry. was organized under 
Act of Minnesota approved Nov. 17, 1881, and possesse® “  an 
exclusive franchise ”  which runs until 1931. See decision with regard 
to franchises in Superior in V 80 , p. 1911. The Duluth superior 
Bridge at West Superior is used by the railway, but is a separate cor
poration, and has issued first mortgage bonds for $650,000 and second 
mortgage bonds for $300,000—see bridge items. V. 63, p. 310, 504. In
1903 entered into contraotwith Northern Power Co. to supply sufficient 
power to operate the street railways in both cities. Power will begin 
to be delivered in 1907.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity
Capital stock,com.,$3,500,000 ............................  $3 ,500 ,000 .......................
Pref. 4 p. c. cum $1 ,500 ,000..............  Q-J 1,500,000 Jan. ’07.1%
Duluth St.Ry.M , $2,500,000$ 1900 5 g M<fcN 2 ,500,000 May 1 ,1 9 3 0  
gold ($1,000)...................... e* £ Int. at Central Trust Co., N. Y ., Trustee

Howts—The mortgage covers all the mileage of the Duluth Street 
Ry., the property of the Lakeside Street Railway and of the 
Superior Rap. Transit having first been conveyed to the Duluth St. Ry.

Dividends—On the preferred stock 4 p. 0 per annum is being paid.
R o a d — The system embraces 75 miles of track and includes all the 

lines in Duluth and Superior.
R e p o r t —Of the Duluth St. Ry. for calendar year 1 9 0 6 : Gross, 

$768,^75: net,$350,054; int. and taxes, including $50,820 for deprecia
tion, $261,892; surplus, $88,162.

OFFICERS— President, C. G. Goodrich; Sec. and Treas., L. Menden
hall; Gen. Man., Herbert Warren.—V. 72, p. 183, 627; V. 80, p. 1911.

D U N K I R K , N. Y .
D U N K IR K  STREET R A IL W A Y —
Organized April 11, 1906, by the syndicate which proposes to con

nect Buffalo and Erie. Has secured a  franchise in Dunkirk and will 
build about 5 miles of track at once. L. B. Grant, Pres.: P. C. 
Schutrum, Vice-Pres.; Chas. H. Werner, Secretary; M. J . Dodge, Treas.

E A S T  L IV E R P O O L , OHIO.
EAST LIVER PO O L TRACTION & LIGHT. 
O r g a n i z a t i o n — Incorporated in Ohio on Sept. 3 0 ,1 9 0 5 , and is a 

consolidation of the United Power Co., the East Liverpool Ry., the 
Ceramic City Light Co., the Wellsville Electric Light Co., the Glas
gow RR., the Eastern Ohio R R , the Island Run Coal Co., the East 
Liverpool & Rock Springs Street Ry., the East Liverpool Bridge Co., 
the Chester Light <fe Power Co. and the People’s Light & Power Co. 
See V. 81. p. 1791.

STOCK &  BONDS- Date. Int. Outstanding. Maturity.
Common, $2,500,000 ($100).............................  $2,500,000 .....................
P ref.,5%n.o..$500,000, $100 ...........................  500,000
1st mort., $3,000,000, gold > 1905 5g. J-J 2,400,000 Nov. 1 0 .1 9 2 5  

($ 1 ,0 0 0 )................................0 > Int. at Union Trust Co., Pittsb., Trus.
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Bonds.—Ot the $3,000,000 authorized, $600,000 are reserved for 
extensions, improvements and acquisitions. Are subject to call on 
any interest date at 105.

Ea * ninos For 7  months ending May 31, 1906, gross, $170,428; 
net, $73,749; lixed cnarges, $57,839; surplus, $15,910.

Road .—Operates 15 miles or track between East Liverpool and 
Wellsville. Standard gauge, 73-lb. girder and T-rail. An extension 
of about miles of double track is under construction to Toronto, 
where connection will be made with the Steubenville Traction & Light 
Co.

OFFICERS.—President, Van Horn Ely, of Buffalo; Vice-President, C 
A. Smith, East Liverpool: Secretary and Treasurer, Edward McDon
nell, East Liverpool.— V. 81, p. 179 l;V . 82, p. 804.

STEUBENVILLE TRACTION & LIGHT CO 
Gas, electric and trolley.
In April 1906, tbe Steubenville & East Liverpool Ry. & Light Co. 

was incorporated to succeed to the property of this company, it having 
been acquired by the parties interested in the East Liverpool Trac. & 
Light Co. A  line is being built to connect the two systems. V. 82 ,p .806 .

O r g a n i z a t i o n — Incorporated in Ohio Jan. l o ,  1901, and is a consoll 
dation of the Steubenville Gas & Elect. Co. and the Steubenville Tract. 
Co. Also owns the Pleasant Heights line. Franchises of Gas & Elect. 
Light Co., perpetual; Street railway franchises expire from 1925 to 
1Q28 Bonda listed on the Philadelphia Stock Exch. in March. 1903.

Date. Interest. Outstand’ j. Maturity. $1,000,000
S t o c k  & B o n d s  

Stock, *1,000,000, $100..
1st Mtge., $1,000,000, g. > . . .  5 g , M-N 790,000 May, 1, 1926 

($1,000), gu. p. <fci.,c*. s Int. at Metropolitan Tr. Co., N. Y  , Trustee 
Boii'tg.—$210,000 reserved for extensions, <fcc. V 76, p. 267. 
E a r n in g s —For calendar year 1904, gross, $127,805; in 1903, net, 

$49,634; taxes and interest $39,180; surplus, $10,4n4.
• R o a d — 17 miles of track in Steubenville and between Steubenville 

and Toronto; laid with 60-lb. rails; 13 closed and 16 open cars. Also 
electrio light and gas plants, and pleasure park of 85 acres. V. 76, p. 
267, 812; V. 82, p. 806 ,1269.

E A S T O N , P A .
EASTON CONSOLIDATED ELECTRIC—
On May 1 ,1 904 . lease to Lehigh Valley Traction was canceled, by 

rentals beinsr in default. See V. 78, p 1446 ,1781 . In June. 1904, a 
further installment of $5 per share was oalled on stock. V. 7«, p. 2011, 
2442. Dividend payments have been: July, 1900, 3 ^ %  on $10 paid in; 
Sept, 1901, and Maroh and Sept., 1902, 3%  on $15 paid in; March 
1903 (paid in July), and 8ept.. 1903, 4% on $15 paid In 

In Dec., 1905, declared a dividend of $2 50, and at same time oalled 
an assessment of $5 per s are on the stock; the dividend was oredit<-d 
on the assessment, making the sto k £0 p. c. paid in. V. 81, p. 1791. 
Cash dividends resumed in Oct. 1906 by the payment of 2 s o .  c. V  
83. p. 687.

O r g a n i z a t i o n , — Consolidation in 1899 of the Easton Transit Co., the 
Edison Illuminating Co. of Easton and the Easton Palmer & Bethlehem 
Incorporated in New Jersey March 11 .1899 .

Owns entire ($150,000) stock of the Easton & South Bethlehem 
Trans't Co., organized on June 1 9 ,190«, to build a line from a connec
tion with the Easton Palmer & Bethlehem at Butztown, to South 
Bethlehem, about 12 miles. Also leases that company and guarantees 
its bonds, prin. and in t , by endorsement. V . 83, p. 323,

S t o c k  & B o n d s —Both the stock and the collateral trust 5s were in 
Jan., 1900, listed on the Philadelphia Stock Exchange.

Date. Interest. Outstanding. Maturity
Stock,$1,500,000; par, $50 . . .  ........  50%  paid in. O c t.’06 2 ^ ?
Collateral trust, g., c .* l ,-s  1899 5 g .M & N  934,000 M a y l,1 9 4 y  

300,000 ($1,000, $500). ? Int. at Girard Trust Co. (Phil.), trustee.

Easton Transit 1st mort., (A®?? i* A,." M n l ^ a o 7
t 300 000 gold $200 &■/ a b je c t  to call at 103 in 1897 and redeem. 

500 ' after Oot- 1. 1902. Interest at Easton 
..................................... I Trust Co., Easton, Pa., Trustee.

Pa. Motor Co. 1st M ..........H 88l  ^  „A  "J? o 6° ;2 ° 0 1941(Lack. Tr. & S. Dep. Co. (Scranton), trustee. 
Easton Palmer & Bethle- $ 1898 5 J <fe J 200,000 Dec. 31 ,1 9 1 8  

hem El. Istg .. $200,< oo I Int. at TJ. S. Mtg. & Tr. Co., N .y ., trustee.
East. & So. Beth. 1st M .,)  _ T T . T , ,  __

$=>00,000 guar. g ,£  1906 5g. J-J 135 000 July 1, 1936  
($1 ,00 ') .. . . .  o> )  Guard Trust Co., Phila., Trustee.
The oollat. bonds have no sink, fund, and *re not subject to call. Of 

the total of $ 1,300 ,000 , $360,000 is reserved to take up the $300,00. 
Easton Transit bonds and $60,000 Penn. Motor bonds. Issue is seoured 
by a pledge of $298,350 (out of $300,000) stock of the East. Trans. C o . 
12.317 shares (out of 12,322 shares) of Edison Illuminating stock, 
1,902 shares (out of 2,400 shares) of Pennsylvania Motor stock, 4,000  
$50 shares (half common and half preferred, being the entire issue of 
each) of the Easton Palmer & Bethlehem Street Ry.. and entire (2.500) 
shares of Easton & Bethlehem Transit stock. Of the Easton & So. 
Bethlehem bonds, the unissued remainder is reserved for betterments, 
acquisitions and extensions at 9 I> p. c of cost. Interest is payable at 
office of Edw. B. Smith & Co., Philadelpnia, or at company’s office. 
A  sinkinj fund  of $5,000 per annum commences June 1, 1908. 
Bonds are subject after July 1 , 191L, at 105 and int. V. 83, p. 323 

E a r n i n g s . —For year ending Deo. 31, 1906. of Easton Transit Co. 
(the operating company) gross, $326,693; net, $122,667; lixed charges, 
$37,324; surplus, $85,342.

Road—Embraces the entire street-railway system of Easton, South 
Easton and Philipsburg, with a line from Easton to Bethlehem and 
South Bethlehem: total track 43.67 miles, standard gauge. An exten
sion is oeing built by the Easton & So. Beth. Trans. Co. from Butztown 
to South Bethlehem^ 12 miles. :*3SSi!lH£

O f f i c e r s —President, Jas. J. Lovering; Vice-Pres., J. S. Roden 
bough; Sec. and Treas., S. H. Sargent, 511 Chestnut St., Phila.— 
V. 81, p. 1791; V. 82, p. 6 9 1 ; V. 83, p.'323, 687, 969.

O r g a n i z a t i o n . — Incorporated in New Jersey In 1902, and owns all 
the stock and bonds (with the exception of $140,000 as below) of the 
East St. Louis Ky., the «t. Louis <fc East St, Louis Electric Ry., and 
the East St. Louis & Suburban R y ..  all the stock of the Alton 
Granite & St. Louis Traction Co., the Alton Gas & Electrio Co. 
and the bonds of the St. Louis & Belleville Electric Ry. The 
East St. Louis & Suburban R y . operates all the electrio lines in 
East ^t Louis and to Belleville, Edwardsville, Collinsville and 
Caseyville; also a line to O’Fallon and Lebanon and an interurban 
line from East St Louis to Venice, Madison, Granite City and 
Alton; and the only electrio line across the Eads Bridge. In Jan., 
1903, acquired the Citizens’ Electrio Light & Power Co.’s plant in East 
St. Louis. Has 50-year exclusive rights to operate carB over the Eads 
Bridge connecting St LouiB  and East St. Louis. Has contract with city 
of East St Louis for municipal lighting until 1910. Franchises in East 
St. Louis, Edwardsville, Collinsville, Caseyville, O’ Fallon, Belleville 
and Lebanon are from 44 to 48 years., with the exception of Belleville 
(5 miles), which has 16 T ea rs  to run—all from 1904. Has 10-year con
tract from Sept. 1. 1903, for city lighting of Alton Alton railway 
franohise expires 1948; Alton electric light franchise in 1948; Alton 
gas franchise is perpetual; Granite City franchise expires in 1925; 
Madison franchise in 1925; Venice franchise in 1^20; Brooklyn fran
chise in 1921; and franchise for county road crossings in 1925

The following is a list of the stock and bonds owned and which are 
deposited with the St. Louis Union Trust Co. as collateral for the new 
EaBt St. Louis & Suburban Co. collateral trust bonds.

Constituent companies -  Bomis. Stock.
East St. Louis Ry. Co......... $1,S4\000 out of 11,685,000 11/85,500 entire issue
St. L. & East St. L.Klec. Ky. 500,0'*0 (entire issue) 499,500 do do
E. St. L, & Suburban R y.... 8.440,000 do do 8,443,100 do do
St. L. & Belleville Elec. Ry. 7»n,00o do do 
Citizens Elec. Lt. <& Pow.Co No bonds

$6,935,000
224,700 do do

$5,852,800
The capitalization of the East St. Louis <fe Suburban Co. Is as follows:
S t o c k  & B o n d s — Date. Interest. 

Com’n. $7,000,000, $ 1 0 0 ................................
Maturity.

Pref., $7,000,000, $100. ^
cum.from May, ’06 <

Coll. trust M ., $8,000,- 
000 gold ($ 1 ,0 0 0 )...0*

1902
Q-F

5 g. A-O

Alton Ry. Gas & Elec. 
Co. mort., $500 ,000 ,! 
($1,000). gold......... c*

NORTHAM PTON TRACTION CO -  
O r G a n i z a t io n .—Incorporated on Oct. 13, 1902, and is a consollda 

tion on Jan. 1 ,1903 , of the Easton & Nazareth Street Ry. and the 
Easton Tatamy Bangor Street Ry. Franchise perpetual.

S to c k  &  Bonds—
Stock, $500,000 ($ 1 00 )....
1st mortgage, $400.000,5 1903

gold

Date. Interest. Outstand'g. Maturity
............................  $500,000 ...................

5g. J-J 394,000 Jan. 1, 1933  
. . .  o* £ Int. at Northampton Tr. Co., Easton, Trus.

2d mortgage. $ 1 0 0 ,0 0 0 ... ___  See text............................ .
Bouct*.—The tirst mortgage bonds are in denomination of $100, $200  

$500 and $1,000. A sinking fund of 10 p. c. of net earnings is now 
operative, out the bonds cannot be called. Part of the second mortgage 
bonds are pledged to secure $80,000 j f  notes 

Earnings For year ending Dec. 31, 1906 : Gross. $98,333; net 
after taxes $40 4 4 i ; interest, $19,749; surplus, $20,693.

Road .—Operates 22 51 miles of track from Eati\ion to Nazareth and 
from Easton to Bangor, chiefly on private right of way. Standard 
gauge; 60 lb. and 80-lb. steel rail; 17 cars.

O ff.cers .— President. T. A. H. Hay; Secretary, W O. Hay; Treas., 
Chester Snyder; Supt., D. L. Beaulieu. V.-80, p . 1972.

E A S T  ST. LOUIS, ILL.
EAST ST. LOUIS & SU BU R BAN  CO.-Trolley. 

— tiee M a p  on  p n ge .■>9.
In April, 1906, absorbed the Alton Granite & St. Louis Co. For terms 

of exchange, see V. 82, p. 7 5 1 ,1379 .

Outstanding.
$7,000,000 

7,000,000 Feb.,’0 7 ,114%
7,034,000 April 1 ,1 9 3 2  

Int. at St. Louis Union Trust Co., Trustee, or 
at E. W. Clark & Co., Philadelphia.

E. St. Lou. Elec. St. RR. $ 1893 6 g. F -A  140,000 Aug. 1, 1908 
consol, (now 1st),g. . .  ( Int. at Miss. Val. Trust Co.. trustee, St. L.

A. G. & St. L., 1st con. (1 9 0 4  5 g., F A . 2,104,000 Aug 1 ,1944  
M . $3,000,000, gold, < Int. at Illinois State Trust Co.. EastSt.Louis,
($ 1 ,0 0 0 ) -----  . c* C Trustee, or at Morton Trust Co., New York.

Alton Improv. Asso. ) 1889 5 M -S 6,000 Sept., 1905-’09
1st M., cur. $2,500 s Interest at Alton Savings Bank.

Alton Ry. & III. 1st M .,) 1895 5 g. A -O  244,000 Oot. 1 ,1915  
$250,000, g., $1 ,0 0 0 .0* s Int. at Manhattan Trust, New York, trustee.
---------------^  ‘  '  1899 5 g. A -O  250,000 Oct. 1, 1939

Int. at Trust Co. of America, N. Y ., trustee. 
No a. f.; bonds can not be called.

Bonds.—Ot the $7,034,000 collateral trust bonds reported outstanding, 
$140,000 are reserved to retire the underlying lien given above, and 
<5475,<>00 are in company’s treasury; $966,000 are reserved for future 
extensions and improvements. Bonds are redeemable on any interest 
day at 105 and int. on 4 weeks’ notice. 8ee V. 76. p. 3><2. Of the $500,- 
000 Alton Ry. Gas <te Elect. < o. bonds, $<*50,000 are reserved for prior 
liens Of the Alton Granite & St. Louis bonds for $3,000,000, $500,- 
000 will be held to take up prior bonds, $200,<'00 are in the treasury 
and $396,000 are reserved for extensions and improvements. V. 81, 
p. 973. They are also a lien on the property of the Alton Gas ite Eleo 
trio Co., which was owned by the Alton Granite <fc St. Louis Traction 
Co. when the mort. was made. No sinking fund, but bonds are ub- 
ject to call on any interest date at 110 and Interest upjn 90 days 
notice.

R E P O R T -F o r  year ending Deo. 31, 1906: Gross, $2,041,451; net, 
$978,681; fixed charges, $509,224; surplus, $469,457.

R o a d — Operates 175 miles of track, including all the lines in East 
St. Louis, a double-track road from East St. Louis to Belleville, a single 
track Jine to O’Fallon and Lebanon and a double-track road to Alton.

O f f i c e r s —President, C. M . Clark; Vice-Pres., E. W . Clark: Seo.and 
Ass’t Treas., G. L. Estabrook; Treas., C. A. Pearson Jr.: Ass’t Seo , T. 
W . Gregory. Office of Suburban Co., Camden, N. J.: operating co. at 
East St. Louis.— V. 79, p. 2587; V. 80, p. 650, 871; V. 82, p. 392, 751, 
1379; V . 83, p. 271, 687, 969, 1170.

E A U  C L A IR E , W I S
C H IPP EW A  V A L L E Y  ELECTRIC R R -  
Formerly one of the Appleyard roads, but in Oct., 1905, control o. 

road changed hands and ne nr officers elected a-. b*-low. V. *1 , p. 1241. 
Purchased the Eau Claire Lt. <te Power Co. and consolidated with lt 
S to ck  &  Bonds— Date. Interest. Outstanding. Last Div,

Common, par $ 1 0 0 ............................... $200,000 ..........
Pref., 7% , cum., $200,000.............  Q-M 6,800 Deo.,’05, 1%%
First M ., $200,000 gold) 1898 6 g. A-O  200,000 Oct. 1, 191s  
$ 1 ,000each)notsub.call 5 Int. at Mercantile Tr. Co.. Boston, Trustee. 

Consol. Mtge., $750 ,000 ,) 1903 5 A -O  300,0'*0 Oct. 1, 1923
($1,000) .......................... 5 Security Trust Co., Camden, N. J., Trustee.

Eau C. Lt. & P. Co.......................... 4 200.000 ..............
Bonds.—Ot the < onsol mortgage, $200,000 is reserved to retire a like 

amount of 6s due 1918: the consols, may be called after Oot. 1 .1908 .
R o a d —Owns trolley road Eau Claire to Chippewa Falls, Wis., 12 

miles; Eau Claire, 8 miles; Chippewa Falls, 2 miles; total, 22 miles. 
Owns 14 miles right of w ay; exclusive 30 years franchise at Chip
pewa Falls and 30-year franchise at Eau Claire 

E arn in g s—Foryear end. Dee. 31,1^04, gross, $119,262; net, $52.- 
9 -2 . In 1903, gross, $111,706: net. $46,570  

O f f i c e r s —Pres., O. H. Ingram; Vice-Pres., John S. Owen; Seo. and 
Mgr., lieo. B. Wheeler; Treas., B A. Buffington.— V. 81, p. 1241.

E LM IR A, N. Y.
E LM IR A  W ATER, LIGHT & RAILROAD  

COMPANY  
O r g a n iz a t io n —This company was incorporated on May 26, 1900, 

for the purpose of consolidating all the water, lighting, power and 
street railway properties in Elmira, comprising the following: Tho 
Elmira Municipal Improvement Co.; the Elmira & Horseheads Ry.; the 
Maple Ave. Ry.; the West Water St. RR.; the West Side Railway Co., 
the Elmira Gas <fc Illuminating Co., the Elmira Illuminating Co.; 
the Elmira Water Works Co.. and the Elmira Heights Water Co In 
May, 1906, we were informed that none of the franchises had less 
than 99 years to run, whi'e some of them were perpetual. In Sept. 
1906, purchased the entire capital stock and bonds ot the Elmira <fe 
Seneca Lake T> action Co. In Oct., 1906. RR Commissioners granted 
permission to increase capital stock from $ 1,000,000 to $ 2,000,000 
in part to acquire the Elmira Seneca Lake Traction Co.. and the 
Chemung County Gas Co. The Commission also authorized a new 
mortgage for $5,000,000 to provide for refunding. V . 83, p. 393.

S tock  &  Bonds— Date.
Stock, $2,OOi>,00() ($100*.............
Elmira Wat. Works Is tM ...........
West Side RR., g„ 1st M.. 1894 
New 1st M., $2 ,000,000 5 1900  

gold $l,000*o. .$ 5 0 0 )

Interest. Maturity.Amount. 
$ 1,000,000 

339,000  
355,< 00

1,661,000 __
U. S. Mort. <fc Trust, N. Y ., trustee. 
Subject to call at 105 and interest.

6
5 g. A.&O. 
5 g. J .-J .

1913 
Oct. 1, 1914 

Jan. 1, 1949

2d M. income, non (1 9 0 0  4 g. Mar. 1 ,200,000 Jan. 1 ,1 9 4 9  
cum., $1,200,000, g.,1  Guaranty Trust Co. of New York, trustee. 
$ 1 ,0 0 0 ..............................( Subject to call at 100.
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Of the new 1st 5s, $3 <9.000 are reserve^ to retire at maturity the 
bonds of the Elmira Water Works Co., due 1913.- $355 ,OOo out 
standing bonds of the West Side RR. and the Elmira He glits Water 
Co. are guaranteed.

R oad  Comprises 2 miles of track controlling all tne principal 
streets in Elmira and connecting the suburban towns of Elmira 
Heights, Southport and Horseheads, and 1 miles from Horseheads to 
Watkins, via Millport and Montours Falls, to Seneca Lake. Equip
ment consists of 40 closed cars, 32 open cars and 11 trailers 
Track laid with 75 and ?0-lb. girder rails. Owns Rorick Glen Park 

R e p o r t — Earnings for yearending J u re30 , 1906, were- gr^ss, $513.- 
213; net, $169,735, tixed charges, $130,605; surplus, $t9,180.

OFFICERS— Pres., R*y Tompkins; Vice-Pre* and Gen Man., W W. 
Cole; Sec. and Tieas., E  M Beardsley; Asst Sec., Murray W. Dodge 
40 Wall St., N. Y . - V .  72 p 935, 9*8; V. 82 p. 1166; V. 83, p. 893.

E L  P A S O * T E X A S .
EL PASO ELECTRIC CO.—This company owns the 

securities of the El Paso Elec. Ry. Co., and the El Paso & Juarez 
Traction Co. comprising praetio-lly all the electric-lighting and the 
entire street railway business of El Paso, Texas, and Juarez, Mexico. 
Railway franchise in El Paso expires in 1951; in Juarez in 1988 
Lighting franchise in fc.1 Paso expires in 1952; in Juarez, in 1915.

STOCK &  Bonds — Date. Interest. Outstanding. Maturity. 
Com., $ 1,000,000 ($100) . . .  .........  $1 ,000,000 . .  .

Prnon-!umO:° (S 0 0 )P:. C‘1  —  6 J" J 338’000 J am ,'0 7 ,3 %
Coll tr. mtg. ($1,000),^ 1902 5 g J-J 909,000 Jan. 1, 1932 

$1,000,000, gold s Int. at State Street Trust < o., Boston. Trus.
Notes payable Nov. 3 0 ,1 9 0 6 ............................  80,000

Bonds.—No sinking fund and are not subject to call.
Dividends. First div., 8 p. c. on pref stocft, was paid Jan. 12, 1903; 

also 3 p. c. on July 13, 1903. In 1904, 6 p. c. In 1905, 6 p. c. In 1906, 
6 p. o.. In 1907, Jan., 3 p. e.

Earnings For 12 mo* ending Dec. 3 1 ,1 9 0 ^ : Gross, $391,656; net, 
$115 253; charges, $47,216; divs. (6%) $15,000; bal. surp. $53,037.

Road .—Operates 23 7 miles of track in and between E l Paso, Tex. 
and Juarez, Mexico; cuiefly 60-lb. rail 30 cars.

O fficers. -  President, G. E. Tripp; Vice-Pres., E. Wadsworth; 
Treasurer, A . Stuart Pratt; Sec’y, H. R. Hayes; Transfer Ag’ts, Stone 
& Webster, doston.—V. 76, p. 158 ; V. 83, p. 323.

E R IE ^  P A .
E R IE  TRACTION CO.
O r g a n i z a t i o n — Incorporated in Pennsylvania on April 16, 1901 
.'-TOCK &  B o n d s — Date. Interest. Outmand’y. Maturity.

Stock, $500,000 ( $ 5 0 ) ...................................  $500,000 .....................
l* t  M.. $51)0 ,000 . go ld ) 1899 5 g. J-J 440,000 July 1, 1929 

($500 and $ 1 ,0 0 0 ) ...c (N . Y . Trust Co.. Trustee.
Loans payable June, 1906......... ...................... 100.200
Bonds —A  sinking fund of $30 for every $1,000 bonds commences 

July 1 .1904, but bonds are not subject to call Interest is payable at 
the company’s office, Erie, Pa. No interest has been uaid on the bonds 
to date.

E a rn in g s—For year ending June 30, '9 0 6 : ttross. $7 3 ,930 ; deficit 
in operating, $8 .257 ; fixed charges, S*6, K-6; total deficit, $44,«53.

« o a d  ' ’perates 2 7 ^  miles of track from Erie to Edmboro and Cam 
bridge Springs. -Standard gauge, 60-lb. and 7 '-1'*. girder and T rail.

OFFICERS—President, W. O. Culbertson. Girard; Vice-Pr-s., T. A 
Lamb; Secretary-Treasurer. Chas. M. Hatch. Office, Erie, Pa.

E V  A N S V 1 L L E , IN D .
EVANSVILLE & SOUTHERN INDIANA  TRACTION CO--A tro. ey wan 
O rganization—Incorporated in Jan , 1907, and is a consolidation of 

the Evansville Elec Ry. and the Evansville Princeton & Vincennes 
Inter. Ry. Franchises expire in 1951 and 1952.

STOCK AND Bonds— Date. Int-.rest. <htt*tnndfg.
Common, $3,000,000, $100 ................................... $2,000,000
Pref.. $1,500,000, *100. ( ................................ 1,000 000

1907 5g J-J 1.000,000 Jan 1 ,1 9 3 7
Int. at Trust Co. of N. Am., Phila., 1 rustee.

Evansv. El. Ry. i st mort., ( 1901 4g. M-N 1,200,000 May 1, ly .il
$1,200,000, g. ($1,000) c* 5 Int. at Farmers’ Ln.&Tr. Co., N. Y., Trus.

Evn &Pr istM  -84(10 OOO  ̂ 1903 5 g. A-O 400,000 April 1 ,1923
w i d l S l S  8 f ' m  Int' at Cit. Sav. & Tr. Co., Cleve., Trustee, gold cta.ooo), s. r. c<fcr  ̂ ()r at Firrtt Na, loual Bank New York.
Mock—Pref stock is entitled to dividends of 3% in 1908; 4%  in 

1909; 5% in 1910 and thereafter 
Bonds —Of the $4,000,000 new bonds, $1,600,000 are reserved for 

prior li*ns. Are subject to call on any int. date before Jan. 1 ,1 9 1 2 , on 
60 days notice at 105 and int.

Tbe Evansv. Eleo. Ry. second 5s may be called after June 1 ,1 9 0 6 , 
at 105 and interest, and a certain amount (sue V. 79. p. 2147) mu*t be 
redeemed and retired yearly, oommencing 1907 on June 1 at the same 
prioe V, 79, p. 2147 The Evansville and Princeton first 5s have 
a  sinking fu n d o t  $10,000 per annum commencing on Feb. 1, 1908, 
said fund to be invested in the bonds at 10 ‘S, beginning with No. 1. 
Whole issue of these bonds may be called at any time at 110 and 
interest. Geo. B. Denison of Cleveland is oo trustee of this mortgage.

Road Owns about 65 miles of t'a«<k in Evansville and between 
Ev ansville and Princeton. tO, 70 and 75 lb. T  rails. Also owns park 
and pleasure resort 

O ff icer s—Pref*., Jas Murdock; Vice-Pres., H. B. Smith; Sec. and 
Treas., C. M. Murdock; Gen. Man , R. R. Smith; Auditor, J. G. McKee. 
—V. 84, p. 158, 339.

Maturity

see text.
1st con. mort., $4,000,000; 

gold t$1.000)

EVAN SVILLE & EASTERN ELECTRIC  R Y —Electric and steam road combined.
O -G an iza tiu * -. Incorporated in Indiana under general laws per

taining to interurban railways. A ll franchises in cities and towns are 
for 50 years and county franchises are perpetual.

STOCK &  Bonds— Date. Interest. Oustand’q. Maturity. 
Stock, $600,000 ..................................................... $600,000 ....................
1st mortgage, $750 ,000 . 5 tv55^ 0^0 ’3 ^trold (*500  & * ’ 0001 i Int- at American Trust & Sav.Co., Evans- goia (*ouu as o ^ ville>01. Pittsburgh Tr. Co .Pittsb., Trus.

Bonds—Ot the $750,000 authorized. $200,000 are reserved for ex
tensions ana improvements at 85 p. c. of cost. Are subject to call, in 
whole or In part, at 105 and interest on any interest day upon 90 days 
notice; $2,500 is payable annually to a sinking fund from 1910 to 
1920; from 1921 to 1936, •-65,000 per annum.

R o a d —Operates 21 miles of track from Newburgh (from which 
point it enters Evansville over tracks of the Evansv. Sub. & New

burgh Ry.) to Rock port, wita a branch of 3 miles to Richland; sid
ings, 1 mile; total 25 miles: 70-lb. rails. Operates 5 passenger motor 
cars, 1 motor freight car, 1 steam locomotive and 15 freight cars. 
Coal, grain and otuer heavy freight to be hauled by steam ; passen
ger and express service by electricity.

O f f i c e r s — Pres., Wm. H. McCurdy; Vice-Pres., W. L. Sonntag; Seo. 
and Treas., M. S. Sonntag.—V. 83, p. 492.

E VA N SVILLE  & MT. V ER N O N  ELECTRIC  R  Y •—A trolley roaa.
O r g a n iz a t io n —Incorporated in Indiana on April 17, 1905. Fran

chise matures May 1 .1 9 5 5 . Road was put in opeiation June 11 ,1906.

S T 0 .K &  BONDS— D >te. interest. Outstanding. Maturity.
Stock, $300,000, flOO ............. .........  $300,000 .....................
Is ' mortgage, $350,000 \ 1905 5 g. A  O 3n0 000 Oct. 1 ,1 9 2 5

to ld  ($1,00 ■) c ............S Int. at Amer. Tr. & Sa^. Co.. Evansv., Trus.
fiond— A sin k in g  fund <>f $10,500 per annum > ommein es Oot. 1,

191o, to be ’nvested in ten b>>nds anm ally at 10^.
« 0 ad—Operates 17 1 miles of track between Evansville and Mount 

Vernou. Standard gauge, 70 lb. t  rails.
O ff ic e r s  -Pres., Wm. M. Ford; Vioe-Pres , John M. Funke; Sec. 

and Treas.. Fred W Reitz: Gen. Mgr.. William L. Sonntag; Supt., 
Henry A. Barbero.—V. 81, p. 1436.

EVA N SVILLE  SUBURBAN & N E W B U R G H  
R Y.

O r g a n iz a t io n  —Incorporated in Indiana in Dec., 1«88, with a per 
petuat onarter. Passenger business hauled by electricity and freight 
by steam. Does a car-lot freight and express bus'ness. Ha* private 
right-of wav. Has a contract with The Evansville & Eastern Elec. Ry., 
allowing the latter’s cars to enter Evansville.

STOCK &  B o n d s .— Date. Interest. Outstanding M aturity
Stock, $500,0o0, $ i 00 ...................................... $307,400 ___
1 at mtce *500 0 0 0 . - )  1901 5g. J .-J . 500,000 July 1, 1934  

•*sooind *1 OOOl r* C Iut- at Evans. Tr. <te Sav. Co., Trustee or ,$.-,00 and $1,000) c  ̂ Bank of Couiineree, N. Y.
Bonds.—A  sinking fund  of $2,500 per annum commences July 1, 

1^10. which will retire bonds at 105. ^ A ll or any part of bonds are 
redeemable after 15 years «t 105.

HO-D.—Operat-s 25 miles of track from Evansville to Newburgh’ 
with a branch off the main line through Steplienston and Chandler, to  
Boonville: has also 5 miles of side track ; total, 30 miles. Standard 
gauiie. 70-lb. T  rails.

O fficers. -  President, F. W . Cook: Vice-Pres , Lee Howell; Sec’y & 
Gen. Mgr , Gus. Mulhauser; Treas., S. P Gillett. V. 83, p. 271

E V E R E T T , W A S H  *
EVERETT RY. LIGHT & W A T E R  CO .- 
O r g a n iz a t io n -Im-orporated in Delaware on Feb. 2 2 .1 9 0 5 , and is 

a consolidation of the Everett Ry. & Elect. Co and the Everett Water 
Company

STOCK &  B on d s— Date. Interest. Outstand’g. Maturity.
8tock, $2,000,000 (*100) .-  . .......  .. $2,000,000 .....................
1st m tge. $2 ,000 ,000 .) 1905 5g A-O 6 7 \ 00 0  April 1,1925

gold ($1,000).............  c ) I n t  at Manhattan Tr Co., N Y.. Trustee
P-V Rv A^Pleo lstmrtre S 1901 5g. A -O  825,000 Apr 1, 1921

<<Tw!iion a /4nnnoi i Int- at Manhattan Tr. Co . N. Y .. trustee $ 1,000 ,000 , g. (*i,ooo) i No 8 f and not to oall.
Ever W at Co 1st mort. ) 1901 5 g. J-J 500.000 July 1,1921  

$600,000 ($1,000) ,c* ( >nt at Manhattan Tr Co.. N. Y ., Trustee. 
Bonds — Of the new $2,000,000 mortgage. *1 ,325 ,000 are reserved 

to retire prior liens. o s f , but bonds subject to call on any int 
date upon 60 da vs’ notice at 107^ and interest.

E arnings— For calendar year 1905, gross. $265,104; in 1904, 
$251,883.

Road— Operates 18-7 miles of track in Everett, including branch to 
Lowell and Snohomish, 6-19 miles, leased from the N P. KB. Co. for 3 
years with privilege of renewl< g for 7 years im-re.

OFFICERS—President, J. T. McChesney, Everett; 1st Vice President, 
L S. Duiyee. Everett; 2d Vice-President, H P. Scott, Wilmington, 
D e l; Sec/and Treas., Edward C. Mony, Everett —V . 80, p. 2219

E X E T E R , n Th .
N E W  H AM PSH IRE ELECTRIC RYS -  
ORGANIZATION— Incorporated in August, 1905, as successor under 

foreclosure of the New Hampshire Traction Co., as per plan In V. 79, 
p. 2205. Company is managed by a board of trustees <>wnsand 
controls the following companies: Amesbury & Hampton Street Ry., 
Seabrook & Hampton Beach Street Ry., Haverhill &  Plaistow Street 
Ry., Haverhill Plaistow <s Newton Street Rv., Portsmouth & Exeter 
Street Ry.. Dover Somersworth A Rochester Street Ry., Exeter Hamp
ton ifc Amesbury Street Ry., Hudson Pelham <fe Salem Street Ry.. Haver
hill & Southern New Hampshire Street Ry., Lawrence & Methuen 
Street Ry , Lowell <fc Pelham Street Ry., Rockingham Co. Light A  
Power Co.. Canobis Lake Co. andGranite State Land Co 

All of the capital stocks of these companies are owned by the New 
Hampshire Electrio Rys., as are also the oustanding bonds of atl the 
companies, with the exception of those given in table below. Fran
chises of all the constituent companies are perpetual.

In May. 1906. the Exeter Hampton & Amesbury St. Ry. (one of the 
constituent companies) w*a placed in the hands of Allan Hollis as re
ceiver npon application of the bondholders. Foreclosure proceedings 
will be instituted. V. 82, p. 1157. The Huds»n Pelham & Salem St. 
Rv. is in the hands of D. A. Belden and Robt. G Doe, as receivers. V.
83. p 155.

STOCK &  B on d s— Date. In terest Outst’d ing. L ast Div.
Com $4,000,000 ($100)......................................... $4,000,000 .....................
Pref.. 4 % n c., $4,000,000

($100)....................................................................  4 ,000,000 .....................
UNDERLYING LIEN8.

Exeter Hampton &  Amesbury 1 
1st mortgage, $225,000, g. 1899 5g. J-D 225,000 June 1 ,1919  
($1,000), sink, fund $3,000 } Interest at American Loan & Trust 
per ann. begins 1904 bonds, j Co , Boston, Trustee.
cannot be called.................. c* j

Dover Somers. <fe Rochester)
f r  i - i  1 1 9 0 1  5 K .J -J  s e .  t e n  J u ly  1 ,1 9 2 1  

a S o i ’ ' M f S o Pt b i f  m u ' t o T  L o a , , & T r u 9 '
called. Guar. p. <fe 1. by Ex. Co * Bo3ton- ru stee .
Hamp. & Amesbury. J _

Ames. & Hamp. 1st M ., gold, > 1899 5g. A -O  See text Oct. 1 ,1 9 1 9  
$100,000 ($1,000). \ int. at Beacon Tr Co., Bost., Trustee.
B on d s-O t  the $300,000 of the Dover Som. & Roch. bonds, all Issued, 

$200,000 are owned by the New Hamp. Eleo. Rys. Of the $100,000  
Ames. & Hamp. bonds, all issued, $50,000 are owned by the N. H. 
Eleo. Rys.

R o a d —Companies controlled comprise about 135 miles of track con
necting Nashua, Pelham, Lowell, Lawrence, Methuen. Haverhill. 
Salem, Amesbury, Exeter and Portsmouth, Dover, 8omersworth and 
Ro hester— all points in N. H or Mass. Company owns several pleas
ure resorts. Also does electrio lighting and gas business. Population 
served, 300,000.

T RUSTEES—The New York Trust Co.—V. 81, p. 155; V. 82, p. 1157.

F A IR M O N T , W .  V A .
FAIRM ONT & CLAR K SB U R G  TRAC- CO-- 
O rganization .— Incorporated in West Virginia in June, 1903, and 

Is succesor to the Fairmont <fo Clarksburg Electrio RR. Co. Is con
trolled by interests identified with the Consolidation Coal Co. of Mary
land and allied properties. V. 80, P. Harvey Fisk A Sons have 
agreed to underwrite $1,200,000 of the bonds.

STOCK &  Bonds-- Date. Interest. Outstand’g. Maturity.
Stock, $2,000,000 ( $ 1 0 0 ) ..............................  $1,800,000 ...........
1st mortgage, $2 ,500 ,000 ,) 1903 5 g. A  O 1,240,0( 0 Oct. 1, 1938
f old ($1,000) ..............o* \ Int. at Guaranty Trust Co., N. Y ., Trustee.

fonds.—Are subjeot to oall, beginning Oot, 1 ,1 9 1 3 , at 105 and int.
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R o a d . -O perates a line between Fairmont and Watson and between 

Fairmont and Middletown; a line fr»m Clarksburg to O’Neil Mine and 
from Clarksburg to Carbon ami Greselli, and a line 16 miles long be
tween Fairmont, and Clarksburg; total, 37 rnilt-s. Standard gauge. 
Also does electric-lighting business.

O fficers — President, S. L. Watson; Vice Pres., C. W. Watson: Sec
retary ana Treas., Walton Miller: Gen. Mgr., A . J. Parinton.—V. 76, 
p. 1406; V. 77. p. 950; V 80, p. 600.

FISH KILL-O N -TH E-H U D SO N , N. Y.
C I T I Z E N S ’ R A I L R O A D ,  L I G H T  &  P O W E R . -  

A trolley road
O rganization—On Feb. 1, 1902, the Citizens’ St. Ry. and the Carroll 

Electric Co. were consolidated under the above title. The street rail- 
wav is operated by the Fishkllt Ele<\ Ry., and the power and lighting 
business by the Southern . ’ur,f!het-s Gas <fc Electric Co.
Stock,$175,000,par $100.$175,000 i Earnings—For year end’g .Tune 
Cltz. RR., Light & Power I 30 (for railroad department only).

1st mtge. f> F -a , $100,* | 1906.
000, due 1922.........  1OO.000 ] G ross..................................... $47,252

Cit. St. Ry. I stM. 6s, A&O. 75,000 I N e t ..................... ...................  16,924
(Due 1912, optional after 1897.) I Charges............. ...................  8,710

•'’tshkill Elec. 1st M., 6s, / ftnn Dividends ..........................  None
of 1895, due 1915, J&J * | Balance.................................. 8,214
Fishkill stock ($50,0001 to re

ceive same div. at* Citizens’ St. Ry. '
Road—Owns 3 miles of single *nd -25 miles of second track. Leases 

Fishkill Electric Ry. from Fishkill to Matteawan, 4; total, 7U  miles.
OFFICERS—Pres.. E. L. Tompkins: Vice Pres., G. A. Schrader; Sec., 

S. K. Phillip?, Matteawan; Treaw.. Bert L. Smith. —V. 75, p. 184.

F IT C H B U R G , M A S S .
F I T C H B U R G  &  L E O M I N S T E R  S T R E E T  R Y  

In April 1905, absorbed the Leominster Shirley & Ayer St. Ry. 
through exchange of stock, share for share. V. 80, p 1478.

S tock , Bonds E tc .— Date. Inierett. Outstand’g Maturity
rttk. (au., $500,000: par, $100) ...........................  $450,000 See text
Fit. & Leo. (st mort. ($500) c. ( 1897 5 A-O 150.000 Apr. I. 1917

$150,000 ................... s Int at 1st Nat. Bank, Boston.
Fit. <te Leo. ton. M., $350,000 ( 1901 4 1* F-A 150,000 Feb. 1,1921

($1,000) .......................... s Int. at Bost. Safe Dep. & Tr.Co..Trustee
T h a a  i at oft non it ( 1905 5 g. F-A 100,000 Feb. 1, 1921 nnn\ 00,000 g.;  \ Int at B(,et gafe D ^  Tr c  TrU8tee>

........... ...................c (Guar. p. <fc i. by Fitch *  Leom. St. Ry.
Current 1 iabilities”  Sept 3 0 ,1 9 0 5  416,422 ....................

Bonds Of the new consol, mtge., $150,000 are reserved to retire 
the 1st mtge. at maturity. '

Dividends—Por many years up to and including 1900-1901. 8 p. o 
in 190) -1902. 6 p. c.; in 1902-03, 6 p.'c.; in 1903 04, 6 p. c.; in 1904-05  

6  p. o.; in 1905-6, 6 p. c.
Road—Owns 40-7 miles of track. Road extends to Leominster, 

Lunenburg. Shirley and Ayer 
EARNINGS—For years ending Sept. 3 0 :

1906. 1905. | 1906 1905.
G r o s s . ............$250,997 $221,299 Dividends paid ..$27,000 $23,000
Net.........................  122,070 m 1,829 I Bal..sur. for year 11,881 9,133
Int., taxes,etc.. 83,189 49 696 |

O fficers—President, H. A. W illis; Vice-President, H. I. Wallace; 
Clerk and Counsel, C. F. Baker; Treasurer, R. N. W allis ; Supt. and 
Purch. Agt., W. W. Sargent, all of Fitchburg.—V. 72, p. 87; V .80, p. 147 8

FOND DU^La C, W I S .
E A S T E R N  W I S C O N S I N  R Y . &  L I G H T - T r o l l e y  
O rganization . —Incorporated In Wisconsin in Sept., 1903. as a con

solidation of the Fond du Lao 8t. Ry. <te Light Oo. and the Fond du 
Lao *  Oshko-li tfilect. Ry. Co. Comprises the entire street railway, 
electric-lighting and ga« plants In Fond du Lac. Franchises expire in 
1951. Has c mtract with city of Fond du Lac to light streets, expir
ing in 1913 

S to c k  & Bonds— Date interest.
Stock,$500,000 ($100) . . . .  .............
Fon. du L. St. Ry. & > ^

L. .vi tge. - -. S ----- 0
1st m ort.,$ l,*0 0 ,0 0 0 / 1903 5g. A-O ________  ______,

gold ($1,000) o* s Interest at Milwaukee Trust Co., Trustee. 
B onds.- $525,000 are reserved for improvements at 90 p. c. of cost 

aud $21^,000 for prior liens. Bonds are subject to call on any Interest 
date at 103 and int upon six months’ notice.

Ro a d—Operates 25 miles of track in Fi>nd du Lao and between Fond 
du Lac and Owhkosh. 70 lb. T  rails.

Earnings—For year ending Deo. 31, 1 9 0 6 : Gross, $189 ,996 ; net, 
after taxes, $73,658.

OFFICERS—Vice-Pres. & Gen. Mgr., M. C. Draper; Sec., H. F. W hit
comb Jr.; Treas., Wm. E. Cole. -V . 81. p. t>68, 974; V. 83, p. 1347.

F O R T  DODGE, I O W A .
F O R T  D O D G E  D E S  M O I N E S  &  S O .  R R
O rganization .— Incorporated in Iowa on t eb. 16, 1906. Has 

acquired the Fort Dodge St; R y. and the Ames & College R y. See V. 84, 
p. 158. J. G. White & Co. of New York have the contract for building 
the road.

S to c k  *ND Bonds—  Date. Interest. Outstanding. Maturity.
Common, SI,500,000, n .-c______ ______  ________ $1,500,000 ____________
Pref., $1,000,000 5 % , for 3yrs 

thereafter 6 % , n.-c.

Outstand’a.
$450,200

192,500
715,000

Maturity

Oct. 1, 1923

1,000,000 . . .
1st mtge. gold ($1,000)-------- C * J  1906 4 ^ g . A-O 1,650,OOOApril 1 1931

\ Old Colony Trust Co., Boston, trus. 
Bonds.— Bonds subject to call as an entirety on any int. date at 105 and 

int.; $2,150,000 are issuable immediately, $300,000 may be issued for 
additional terminals, $750,000 for coal lands or stock in corporations own
ing the same and $25,000 may be issued for each mile of new line or ex
tensions. See V . 84, p. 158.

Road.— Has under construction a line from Des Moines to Kelly; 
from Kelly to Lanyon has trackage rights over the Newton & North
western R R ., that part of wlich is now being electrified; from Lanyon 
line is being built into Fort Dodge, thus giving a through line from 
Des Moines to Ft. Dodge. A branch is being built from Kelly to Ames 
also owns a branch 4 miles from Colfax to Goddard, which is leas«d to 
Newton & Northwestern. Total track, 94 miles.

OFFICERS.— Pres., Homer Loring, Boston; Sec’y, Lawrence H . Park- 
hurst, Boston.— V . 84, p . 158. _________

F O R T  SCOTT, K A N .
TH E  FORT SCOTT GAS & ELECTRIC C O -  

O r g a n i z a t i o n —Incorporated In Kansas in 190oand is successor to 
the Fort Scott Electric Light <k Power Co., Citizens’ Electric Street 
Ry., Fort Scott Steam Heating Co. and Fort Scott Gas Co. Franchise 
expires April 2 3 ,1922 .

S to c k  &  Bonds— Date. Interest. Outstand'g. Maturity.
Stook, $300,OuO ($100) .................. .............  $800,000
1st mortgage, $250,000, > 1903 5 g. A-O 200,000 Apr. 1, 1922

gold ($500), s. f ........o* s Int. at Cliloago Title & Trust Co., Trustee.
Bonds.—Ot the $250,000 authorized, $50,000 are reserved for exten  

Blons. Are subject to call on April 1, 1908, at 105 and interest. The 
following amounts are payable annually to a sinkino fund: In 1908 
and 1909, $3,500 per annum; In 1910 and 1911, $4,000 p. a.; in 1912

and 1913, $4,500 p a ;  In 1914 and 1915, $6,000 p. a ; In 1916 and
1917, $7,000 p a , and from 1918 to 1921. inclusive. $10,000 p a 

Earnings —For calendar year 1905, gross, $68,647; net, $31,467; 
fixed charges, $13,487; surplus. $17,980.

Road .—9 miles of traok in Fort ^ooct Gauge, 4-ft 45 lb T-rails. 
O fficers Pres, and Mgr , Gr»nt Elornaday; Vice-Pres., C. F. Martin; 

Secy., F. A. Hornaday; Treas. and Supt., F. D. Martin. V. 77, p. 1294.

F O R T  SM ITH , A R K .
F T .  S M I T H  L I G H T  &  T R A C T I O N  C O
In July, ia 0 'i,a i rg^ blocn of the s t o c k  can n ed  uaul*. V. 8 "?, p .213 
O rganization—Incorporated In Arkansas on April 13, 1903, and is 

a consolidation of th - Fort Smith & Van B iren Liglit <fc Transit Co. 
and the Fort Smith Traotion Light & Power Co. Does the entire elec
tric light. gas and street railway business of the dry and the electric 
light bustne-s of Van Buren. Franchise expires in 19^5  

STOCK &  Bonds -  Date. Interest. Outstanding. Maturity
Common, $950,000 ($ 1 00 ).................................... $950,000 .................
Pref.,$650,000 ($100),seeiext............... ........ 650,000 . . . .

°g o ld 1/$ 1*000)’ $ ! >500-0°0 ; j  in t at Cent $ ^ 0 -*  or m ^ h i^ T r u s V e e ;  5,oid ($i.uou).....................c  ̂ 8t Nat Bk Bost _ Qr lst Nat Bk N y .
1st mortgage, $300,000, g., J 1903 5g.M N 200,000 May 1, 1933

($1,000). .............................Int. at St. Louis Union Tr. Co , trustee.
Stock <f: Bonds.— The preferred stook is 5 p.c and is cumulative after 

Jan. 1, 1907. ls t  mtg. bonds hctve no sinking fund, but all or any 
part of bonds Hiibject to call after one year upon any interest date. 
Of the $1,500,000 new consols, $200,000 are reserved for prior liens 
and the remainder for extensions and improvements. These bonds are 
subject to call at 102 and interest atter 5 years. A  sinking fund  of 
$15,000 per annum commences Deo. 15. 1914. V. 80, p 996. In ad
dition to bonds in table above there are $48,500 2d mtge bonds out, 
due In 1910; *50,862 in cash has been deposited with the trustee to 
retire tln-se bonds 

Earnings— For calendar year 1905. gross, $ 191 ,42S; net, $89,151; 
interest, $^6,500; surplus, $32.6 S 1.

Road—Operates 17 miles of traok on 12 miles of streets in Ft. Smith 
and suburbs. Standard gauge, 56-lb. and 60-lb. T rail. 33 cars. 
Owns a park of 107 acres. Also gas works for distributing natural 
and artificial gas, with about 43 miles of mains; and electric power 
and lighting plant—generating rapacity about 1,742 horse power and 
pole line of about 60 miles.

O ffic e r s —President, A. S. Huey; Vice-President, H. M. Byllesby; 
Sec., las. Briazolara; Treas . Ueo. Sengfl; Mgr., R. L. Rand.—V. 79, 
p. 2085; V .8 0 ,p . 996; V 8 2. p. 928; V. 83, p. 213.

F O R T  W A Y N E .  IND.
F O R T  W A Y N E  &  W A B A S H  V A L L E Y  T R A C 

T I O N  C O -  a  trolley road. (See map on page. 4ti.)
Conti oiled by the same interests as tne Indiana Union Traction and 

the Indiana Columbus Eastern.
O rganization Incorporated In Indiana on May 29, 1903, as the 

Fort Wayne Logansport Lafayette & Lima Tract'on Co., but name was 
changed to above on Feb. 17, 1904. Owns the Fort Wayne Traction 
Co., the Lafayette Street Ry, the Logansport Ry. Co., tne Logansport 
Rochester & Northern Traction Co., the Wabash River Traction Co. 
and the W.ibash Logansport Traction Co. In Oct., 1904, purchased 
the Ft Wayne .te Southwestern Trac. Co., which had previously ac
quired the Ft Wayne Electric Light Power Co. See V. 79, p 1955, 
2147. Owns entire capital stock of the Ft Wayne Bluffton & Marlon 
Traction Co. and Lafayeite <fc Logansport Traction Co., which see be 
low. Franchises expire from 1935 to 1991, but some are perpetual 
Chandler Bros. & Co. of Philadelphia offered the bonds for sale in 1905 

STOCK &  BONDS— Date. Int. Outstand’g. Mamrxiv
Common, $6,000,000, $100 .....................  $6 ,000,000 ..........
Pref., see text, $1, ? -i <500 000

500,0o0 $100 5 .....................  i.ow .uuu ..........
lst cons. M.. $7,500 000. < 1904 5g.M-S 6,301,000 Mar. 1, 1934

gold ($1,000) ......... c* I Int. at Tr. Co. of No. Amer., Phila., Trust.
Wab. Riv. Tr. Co. lst  M. j 1901 5g.F-A 275,000 1931.

$350,000. ($1,000) g., c* ( Int. at N. Haven Tr. Co. N. Haven, Trust. 
Ft.WayneTr. M.,($1,500,- J 1899 4g.A  O 29,000 1929.

O' 0), g .  ($1,000) . . .  0* ) Int. at Guard. Trust Co., Cleveland, Trus 
Laf.St.Ry. 1st M., r$ ,000 5 1893 6 J-D 225,000 June 1 ,1 9 1 3

each) $225 000 .............0* < Int. at Real Estate Trust Co., Pliila.. Trust.
Stock.—The preferred stock Is 5 p. c. cumulative after Deo. 1,

1906, and may be redeemed after Nov. 3 0 ,1 9 1 4 , at par and unpaid 
dividends. See V. 79, p. 2747. Both com. and pref. aro listed on Phil. 
Stock Exchange.

Bonds—or tne new mortgage for $7,500,000, $ '^34,000 are reserved 
to retire nnderlying liens aud the remainder ($665,000) for improve
ments, extensions, otc., at 85 p. o. of cost, and for acquisitions only 
wheu net eurm*. are 25 p. c. in excess of int. charges. See V. 78, p. 
2011. In addition to bonds noted above, there are $3,500 bonds of the 
Logansport Ry. outstanding. The new consols of 1904 are not subject 
to call before maturity. The Wabash River Traotion Co. 5s of 1901 
are subject to call at any time at 105 and interest.

Road—Operates 127 miles of main track, comprising the inside lines 
In Ft. Wayne, Huntington, Peru, Wabash and Logansport, and the  
Interurban road connecting those cities also the city lines in La 
fayette. An extension to Lafayette Is being built by the Logansport & 
Lafayette Traction Co., which is controlled by thts company. Total 
tracK, including sidings, 147 miles. At Logansport, Peru and Wabash 
connection is made for Indianapolis over the tracks of the Indiana 
Union Trac. Co. in May, 1906, began through service between Ft. 
Wayne and Indianapolis over tracks of Indiana Union Traction Co. 
See V. 82, p. 1101. Rails. 60, 70, 72, 80 and 90-lb. Owns 5 power 
houses and 4 pleasure parks. Has 81 closed and 8S open cars aud 117  
motor equipments. Also controls the Fort Wayne Blaffton & Marion, 
which operates 23 miles of traok from Ft. Wayne to Bluflton. Con
trols entire eleotrio light and power business of Fort Wayne. 

RepghT—For calendar years ending Dec. 3 1 :
1906. 1905. 1904.

Gross earnings ........................ $1,109,032 $949,298 $834,801
Operating expenses......... ....... 676,846 580.832 533,295

Net earnings........................  $432,186 $368,466 $301,506
Other income..............................  160 199 430

Total income .... ..............  $432,346 $368,665 $301,936
Fixed charges ..........................  3 0 4 ,2 3 1 317,859 243,506

Surplus ....................... ..........  $68,114 $50,806 $58,430
O fficers—P resident, J. Levering Jones; Vice-Pres., Charles M. Mur

dock; Secretary, Stephen B. Fleming; Treas., Henry C. Paul.
DIRECTORS—Randal Morgan, J. Levering Jones, H. H. Kingston and 

Bayard Henry of Philadelphia; Henry C. Paul and Stephen B Fleming 
of Ft. Wayne, James Murdock and Charles M. Murdock of Lafayette 
and W . Kesley Sohoepf of Cincinnati.—V. 82, p. 1101; V. 83, p. 37.
( 1 )  FT. W A YN E  BLUFFTON &  MARION TRACTION CO.—A  trolley 
road.

O rganization . —Incorporated in April, 1905 Stock all owned by 
Ft. Wayne & Wabash Valley Traction Co., which guarantees the bonds, 
p. and i. Is leased to guarantor for 99 years.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $400 ,000 .............  ............. See text................................
1st mort., $400 ,000 ,) 1905 5 g. J-J $400,000 July 1, 1935  

gold ($1,000), guar. > Int. at Guar. Tr. & S. D. Co , Phila., Trustee.
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F e b ., 1907. J STREET RAILWAYS.
R o a d .—Operates 23 miles of track between Ft. Wayne and Bluffton: 

70 lb. rails.—V. 81, p. 507.
( 2 )  LAFAYETTE & LOGANSPORT TRACTION CO.

O r g a n iz a t i o n  — Incorporated In 906. Entire stock is owned by 
the Ft. Wayne <fe Wabasli Valley Traction Co., which guarantees the 
bonds, prin. and int.

S t o c k  &  B o n d s — D>te. Interest. Outstand'g. Maturity.
Stock (tft00,0<)0). . .  . .  ___  See text. .............
1st mtge. $1,000,000 > 1906 5 g. J-D $900,000 June 1 .1 9 3 6  

gold ($1,000) guar, s Int. at Guar. Tr. & S. D. Co., Phila.. Trustee. 
R o- D—Has under construction 3 5 1* miles of track from Lafayette, 

via Delphi to Logansport. 701b. rails. Is expected to be completed 
about J uly 1 ,1 9 0 7 .

FORT W A Y  NE V AN  W E R T  & LIM A  TRACTION CO —a high speed interurban trolley road.
O r g a n iz a t io n .—Is leased, until expiration of fran -hises, to Lima & 

Toledo Traction 'o., which guarantees ihe bonds, p and i. V. 82, p. 
691. Incorporated in Indiana and Ohio. Ro td is untirelv on private 
right of way. except in towns, where it has 25 or 50-year franchise. 

STOCK &  B o n d s — Date. Interest. Outstand'g. Maturity.
Com., *1 ,000.0 ' 0, $ 1 0 0 ............................................  $1,000,000
Pref.. $1,000,000, 5%  n.c.. $ 1 0 0 ............................  1.000.000 .............
Fir*t mortgage. $2,000,000, > 1 °05  5p.J J 1,400,000 J u ly l.1930

gold, guar.. ($1,000)............. c* s Int at Fidelity Tr. Co., Phila., Trus.
Bonds- O f  the $2,000 ,000 , bonds, $600,000 are reserved for exten 

sionj and improvements. V. 82, p. 691. Are not subject to call.
E a r n i n g s — For 12 months ending Jan. 31, 1906. when the joad was 

only partly operated, gross, $102,531; net. $48,279.
R oad. -Operates 60  miles of track from Ft Wayne via New Haven, 

Monroeville, Convoy, Van Wert, Middlepoint, Delphos and Elida to 
Lima. Commenced complete operation Nov*. 15, 1905 . Standard 
gauge, 7 0  lb. T-rail. 1 0 passenger cars and 1 express car.

OFFICERS —President, James Murdock; Vice-President, D. J. Cable; 
Sec., M. W. Glover; Gen. Mgr., F. T. Hepburn V. 82, p 691, 804; V.
83, p. 37. ________

F O R T  W O R T H , T E X .  
N O R TH ERN  TEXAS ELECTRIC CO -A hoid ing company.
O r g a n iz a t io n .— In< orporated in Maine in Dec., 1 9 0 5 . and acquired 

$ 2 ,4 9 9 ,1 0 0  of the $ 2 ,5 0 0 ,0 0 0  stock of the Northern Texas Traction 
Co. Is managed by Stone <fc Webster, of Boston.

STOCK &  B on d s— Date. Interest. Outst'd'g. Last dividend. 
C om ., * 2 .5 0 0 ,0(J0 ($100> ....................................  $ 2 ,5 0 0 ,0 0 0  ...................

P" o 6 \ o & " S < w “ l: ,. * 2.,‘ } .........  M & 8  2«500’000 Sept., ’0 6 ,2 %
Stock.—The preferred wtook is redeemable at 110.
Oi.w/ei«ds.-Firsr. dividend on p re f, 1%, paid on March 1 ,1 9 0 6 , and 

2% was paid Sept 1, 1906.
OFFICERS—President, John W. Hallowell; Secretary. Henry R Hayes* 

Treasurer, A. Siuart Pratt. V. 81, p 1724, 1793; V. 83, p. 436.

1 ) NORTHERV T E X A S TRACTION C O .-A  trolley road. 
O r g a n i z a t i o n —This was formerly the Fort Worth Street Ry. Co.,

(
chartered by the Texas Legislature in 187-*, for 100 years. In lvOl ap 
plication for amendment to charter was granted, changing its name to 
the Northern Texas Trac. Co. The Traction Co. then purchased the 
City Ry., and in 1901 obtained legislative permisnion to extend its 
road from Fort Worth to Dallas, a distance of 30  miles. In 1902 
purchased the Dallas <fc Oak Cliff El. Ry. and redeemed that company’s 
bonds; also aoquired the Glenwood A  Polytechnic College 8t. Rv. 
Fran hise in Fort Worth exi ires in 1973; in Dallas in 1915 and 1920; 
others between 1945 and 1950; has private right of way outside of 
cities.

STOCK & Bonds— Date. Interest. Outstanding. Maturity
Stock, $2,500,000 ($100)................ Q-F $2,500,000 . . . .  '
Tat mm’Ti?H£re $2 500 000^ 1003 5g. J.-J. 2,385,000 Jan. 1, 1933 

/t i  n r n f f n t  f  T  ^ t -  at Cit’s Sav. & Tr. Co.. Cleve., Trustee, ($1,000) g., no s. i . . .c  . f or a t , olontal XrU8t Co>( New York.
Bondu—Of the new bonds, $115,000 are reserved for addt’ns, impv’ts 

and future extensions. All underlying bonds have been canceled 
Are subject to call as a whole on Jau. 1, 1908, on Jan. 1, 1913, and on 
any interest date after 1913 at 105 and interest.

Road and Eq u ipm en t .—Owns 27*a miles m  Fort Worth and a line of 
SO mile8 from Fort Worth to Dallas, which was put in operation on 
June 18, 1902, and 10 miles in Dallas. Total track, 72-4 miles. All 
tracks in Ft. W orth have been relaid with 56, 60. 65 and 70-lb. rails. 
For interurban use. 70-lb. rail, standard guage. 91 oars.

R e p o r t — For 12 mos. endintr Deo. 31. 1906, gross, $854,135; net 
$306,y84; interest, $118,631; surplus, $188,353.

F R E D E R 1 C K J V I A R Y L A N D .
FREDERICK & M IDDLETOW N RAILROAD.

A  trolley road.
Is understood to be controlled by the Baltimore Frederick <fe Hagers

town Ry., which see in V. 83, p. 1290.
O r g a n i z a t i o n — Is successor in 1906 to the Frederick &. Middletown 

Electri Ry. The uld company m August, 1901, leased the Myersville 
& Catoctin Electrio Ry. for 10 years from Feb. 1 ,1 9 0 4 , on which date 
the old lease expired. For terms of lease see V. 73. p. 287.

STOCK &  Bonds— Date. Interest. Outstund'y. Maturity.
Stock, $250 0 0 0 .........  ........................  $250,000 ........................
1st mortgage. $250,000 < 1906 5 g. J-J ......  .........................

gold ( $ 1 .0 0 0 ) ........... c )  Fidelity Trust Co., Baltimore, Trustee.
R o a d — Frederick to Middletown, 9 m iles; which, with the lease of 

the Catoctin <fe Myersville Electrio, Myersville to Middletown, 5 ^  
miles, constructed in 1898, makes a total of 1 4 ^  miles operated. 
An extension to Unionville. 15 miles, is proposed.

OFFICERS President. Jas E Ingram Jr.; Vtce- President. J. Roger 
McSherry; Sec.. E. L. Coblentz; Treas., Thos. H . Haller.—V. 81, p. 1100.

F R E E P O R T , ILL.
FREEPORT RY., LIGHT & PO W ER  CO--
ORGANIZATION -Franchises expire Mareu 1, i923. Has traffic ar 

rangemeut for 50 years with the Rockford <fe Freeport Electrio Ry., 
allowing cars of that company to enter Freeport. Also has contract 
for city lighting.

STOCK &  B onds— Date. Interest Outstand'g. Maturity
Common,$^00,000, $ 1 0 0 ............................ - ......... $ i00 ,o 00  . . .  .............
Pref , 5 p. o non-cum. > ,c a  nrin 

$150,000, $ 1 0 0 ...........  $ ............................  150,000 ...................
1st mortgage, $350,000 > 1903 5 g  M -N 311,000 See text. 

gold ($1,000) ,.c* \ Amer. Trust &Sav. Bank. Chicago, Trustee. 
Bon s Interest on the above issue is payable at th^ offices of 

Rudolph Kleybolte v, Co. in New York, Cincinnati and Chicago. Bonds 
are subject to call after May 1, 1913, by lot at 105 and Interest. 
$ 62,000 are reserved for future Improvements at 80 p. o. of cost. 
Maturity of the bonds is as follows: $10,000 due May 1, i9 0 8 ; $5,000  
due in each of the years 1910, 1912 and 1913, and $5,000 annually 
from 1*15 to 1921, inclusive; the remainder m  1922. A  sinkino fund  
provides for the payment of $2 ,0 0 j per annum for first 10 years and 
$5,000 per annum thereafter.

E a r n in g s —For calendar year 1906. gross, $81.600; net, $30,400  
R o a d —Operates 9 miles of track 60 and 90-lb. T  rail Standard-gauge. 
OFFICERS— President and Gen. Mgr , A. J. Goddard; Vice-President, 

Fred. Dormon; Sec., W. N. Cronkrite; Treas., W. J. Smith.

F R E SN O , C A L .
FRESNO TRACTION CO.-A trolley road.
O r g a n i z a t i o n —Incorporated In California in 1903 in the Interest of

H. E. Huntington of Los Angeles, to build 196 miles of electrio railway, 
including lines from Fresno to Wawona, 79 miles; Fresno to Selma, 
Fresno to Trimmer’s Springs and Fresno to Central and Washington 
Colonies Stockholders in 1904 authorized a mortgage to secure 
$5,000,000 bonds. V. 78, p. 1222.

STOCK &  B o n d s — Date. Interest. Outstanding. Maturity.
8tock, $5 ,000 ,000 ................................................. $5 ,000,000 ............
Kresno City Ry. 1st M .,) 1902 6 g, J-J 150,000 Jan. 1, 1922

$150 ,000 ,g ($1,000).o' \ Cal. Safe Dep. <feTr. Co., 8anFran., Trustee.
B"?uis A  sinking fund  of $3,000 per annum for lirst 2 years, 

$5,000 per annum for next 5 years, and $7,500 per annum for next 10 
years commences on Jan. 1 ,1905 . Bonds cannot be called. Interest 
payable in New" York and San Franoisco.

H o a d —The old Fresno City Ry. operates 15 miles of track In and 
about Fresno. Standard gauge. 61-lh. T rail.

O f f i c e r s  -President, A. C. Balch: Mgr.. A. G. Wishon; Sec., W. E. 
Durfe y, Fresno.—V. 76, p. 1192; V. 0 7, p. 1746; V. 78. p. 1222.

GA D SD E N , A L A .
A L A B A M A  CITY GADSDEN & A T T A L L A  

R Y .-
O r g a n iZ a t io n —Incorporated under a special charter from the State 

of Alabama. Operates, besides street railwa.', a light plant, an ice 
plant and a coal yard.

S t o c k  &  B o n d s  Date. Intenst. Outstand'a. Maturity.
Stock, $500,000 f$100j................4.........................  $330,000 .................
New mortgage, $300,000, > 1904 5g. M-N 200,000 Nov. 1,’36

gold ($1,000)..................... s Int a tT ru stC o of Amer.. N. Y ., Trus.
Bonds.—TheuDissued bonds are rererved for further additions at 

90 per cent of cost. New bonds are subject to call on anv int. date 
at 105.

R o a o — Operates 11 miles of track, connecting the points named in 
the title. Standard gauge. An extension of 5 miies to Nocealula Falls 
is proposed.

o f f i c e r s . — Pres., G. H. Schuler, Birmingham; Sec., R. D. Carver, 
Birmingham; Treasurer, E. T. Schuler, Gadsden —V. 83, p. 817.

G A L E S B U R G , ILL.
G ALESBU RG  R A IL W A Y  & LIG H T C O -  

ORGANIZATION—Incorporated in Maine in 1901, and is a consolida
tion of the Galesburg Electric Motor & Power Co. and the Galesburg 
Gas & Electrio Light Co. Franchises expire in 1920.

STOCK & B o n d s — Date. Interest. Outstand'g. Maturity.
stock. $1,500,000, ($100).. ............................  $1 ,000,000 .....................
New Mtge., $1,500,000, gold > 190t 5 g. J-J 675,000 July 1. 1934

$l,oo0) ___  ..c  Mnt. at Portland Tr. Co., Portland, Me.,tr.
Galesb. G .& E . Lt 1st mtge., ( 1899 5 g. A-O 350,000 Apr 1 .1 9 1 9

$350,00o ($1.000)...........  c ) Int. at Portland Tr. Co.. Portland,Me.,tr.
Galenb. E M. & P., m tge.,) 1902 5 cur.M-S, 171,000 Sept. 1 ,1 9 1 2  

$205,000. gold ($1.000».c's Int. at First Nat. Bk., Galesburg, Trustee. 
Bonds-T h e  new $ l ,500.000 issue is subject to call on any interest 

date at 105 and interest; no sinking fund; #521,000 are reserved for 
the prior liens and $304,000 for extensions aud improvements. L. F. 
Wertman, President First National Bank, Galesburg, is trustee of 
the Oalesburg Elec. Motor &  P. Co bonds. These bonds may be 
called 3 years after date at 103.

Ear n in g s  —For cal. year 1905 about $255,000; in 1904, $206,471. 
Road—Owns 16 miles of track laid with 60-lb. T rails, in Galesburg;

111., extending also to East Galesburg and Knoxville; also three ex 
tensions aggregating 4 miles built and put in operation in 1900. Total, 
20 miles. Operates 42 cars. Has built a new power house to generate 
current for both the street railway and electric-light plant, and will 
alt-o do steam heating. see V. 78, p. 2384.

OFFICERS— President, Geo. F. Duncan; Secretarv and Treasurer, 
Edward Woodman, Portland, Me.; Manager, H. E. Chubbuck, La Salle. 
- V .7 6 ,  p. 868; V . 78, p. 2384.

Maturity.

Mar. ’0 7 ,3 %  
May 1 ,1 9 4 0

PEOPLE’S TRACTION C O - A  trolley road. 
O r g a n iz a t io n  Incorporated in Illinois on May 2 3 .1 9 0 1 .
STOCK &  B o n d s — D ate. Interest. Outstand’g. M aturity .

St’k, $170,000, $100........................................  $150,000 ................. .
1st mort.. $150,000 > 1902 5 g. M-S 150,000 March 1, 1922  

gold, ($100) c.*<fcr. S Interest at Farmers’ & Meoh. Bank, Galesburg. 
B onds  —Are subject to call after 10 years at 105. L. A . Townsend Is 

trustee.
Ro a d -  Operates 12*3 miles of track from Galesburg to Abingdon. 

Standard gauge. 60-lb. T  rail.
OFFICERS — Pres., A. P. Higgins; Sec. and Gen. Mgr., Chas. S. Harris; 

Treas., J. L. Burkhalter.—V. 75, p. 1232.

G A L V E S T O N , T E X .
GALVESTON ELECTRIC CO.—A  trolley road 
O r g a n iz a t io n —Incorporated in Texas on May 1 .1 9 0 5 , as successor 

to the Galveston City Ry., control of which had beeu purchased by 
interests represented by Stone & Webster of Boston. See V. 80, 
p. 19" l . Does the entire electrio railway and part of the electrio 
lighting business of the city. Franchise expires in 1950.

STOCK &  B o n o s — Date. Interest. Outstanding.
Common ($1,000,000) $ 1 0 0 ............... ..............  $1 ,000,000
Preferred 6 ^  non. cum. t «  m « , M n n n

($1,000,000), $100 . . .  \ .......... 6 M ' S 350,000
1st mort 5̂2 500 000  ̂ 1905 5 g. M-N 1,000,000 „ . _____

r n l S ' m m  at City TrustCo.. Boston, Trustee, or atgoiu (!j>i,vuu)............. c £ compauy’s agency in New York.
Bonds —$1,500,000 reserved for additions and improvements at 80 

p. o of cost. A sinking fund of 1*2 p c of bonds certified begins July
1, 1906, if earned, and on July 1, 1911, becomes a fixed charge. 
Bonds are subject to call as a whole on any interest date at 110 and 
let. on 30 days’ notice. See V. 81. p. 9 75 

R o a d —Embraces 33.5 miles of track. Has 62 cars.
E a r n in g s .— For <2 months ending Dec. 31, \906, gross, $315,135; 

net, a-123,655; fixed charges, +50,000; surplus, $73,655.
OFFICERS.—Pres., Guy E. Tripp; Vice Kres., Wilbur A . Carter; Sec., 

Henry R. Hayes; Aas’t. Sec.. J. Coolidge Coffin; Treas., A . Stuart, 
Pratt; Ass’t. Treas., A. Droullhet and John Sealy. -V . 81, p. 975.

G A R D N E R , M A S S .
G A R D N E R  W ESTM INSTER & FITCH BURG STREET R Y.—In December, 1899, absorbed the 

Gardner Electric Street Ry.
In Jau., 1907, requested permission of RR. Commissioners to issue 

$35,000 additional bonds under the mortgage of 1900.
S t o c k  &  B on d s— Date. Interest. O utstanding. M atu rity .

Stock, $185,000 ($100)..................................  $185,000 ............... .
1st mortgage ($1,000) ) 1900 5 g. F .-A . 130,000 Feb. 1, 1920

gold .....................c* S Int. at Mercantile Trust Co., Boston, trustee.
R o a d — Owns 12 miles of main track from Gardner, through South 

Gardner and Westminster to Fitchburg, where connection is made 
with the Fitchburg & Leominster Street Ry.; also constructed a branch 
line to Wachusett Lake, which was opened for traffic on May 26,
1900, but is operated as a summer branch only. Total. 16 miles.

E a rn in g s  -F or year ending Sept. 3 0 ,1 9 0 6 , gross, $69,736; net, $28,- 
378; charges, $17,267; surplus, $11,111.
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44 STREET RAILWAYS [ V o l . j ,x x x i v .

O f f i c e r s —President, E. F. Blodgett, Leominster; Sec’y, Treas. and 
Gen. Counsel, James A Stiles, Gardner; Asst. Treas., Walter E. Dame, 
Clinton.—V. 69. p. 1247.

Outstan’q.
$350,000

100,000
450,000

Maturity

1904-5* 6%  
Apl. 1. 19z.

D iv. Surplus.
$13,911  

6,000 6,977

G E N E V A , N. Y .
G E N E V A  W ATE R LO O  SENECA FALLS & C A YU G A  LAKE TRACTION—Trolley
In Way, 1905. control of road changed hands, and It Is supposed 

N. Y . Cent. Interests are the n*w owners See V. 80. i-. 2344.
O rganization—Chartered March 18, 1895, a* a consolidation of the 

Geneva cfe Waterloo and other companies. Owns the Cayuga Lake 
Park property of 50 acres. V. 60, p 562  

In D^c . 1906, the RR. Commissioners granted permission to in
crease stock from $45<>,O00 to $1,000,000, and to make anew  mort
gage for $1,000,000. V. 84, p 51.

S tock  &  Bonds— Date. Interest.
Com. stock. par. $10 0 ............................................
Pf. stock, $100,000, $100 _____ 6
1st mort., $500,000 ($500) 1895 4 g. A -O  

and $1,000) gold. c* > Int. at West End Trust Co., Phila., trustee. 
Bonds—$50,000 of bonds are unissued. Interest or? oonds was 

formerly 6 per cent, but in 1900 rate was reduced, by consent of 
bondholders, to 4 per cent 

Road—The road extends from Geneva to Cayuga Lake Park through 
Waterloo and Seneca Falls, 17 miles; sidings, % miles Rails 70-lb 
girder and 60-lb. T. Track stan lard gauge. Operates 25 motor cars,
8 trail cars, 1 snow plow, 1 sweeper.

Earnings—For fiscal years ending June 30:
Year. Gross Vet. Other Tnc. (nt.&Tax.
1906 . . .  $90,225 $35,460 $529 $22,078
1905........ 83,015 30,324 3,398 20.745

O f f i c e r s — Pres., Isaac M. Thomas, Wilkesbarre, Pa.; Vice-Pres., 
W. S. Grant Jr.. Philadelphia, Sec., Treas. and Gen. Mgr . W. c. Gray, 
Seneca Falls; Supt.. Howard Gray, Waterloo.—V. 80. p. 2344; V. 84, 
p. 51.

G IR A R D V IL L E , P A .
SC H U YLK ILL R A IL W A Y  CO -  
O r anization—Incorporated in Pennsylvania on July 20 ,1903 , and 

purchased the property of the Schuylkill Traetion Co. and the Lake
side Ry. Co V. 80, p. 17^9.

S to c k  &  Bonds— Date. Interest. Oustandfo. Maturity,
Stock, $400,000 ($50) .............. ...  . .......... $4 00,000 ..
1st cons. M , $1,450,000. g. ) 1905 5 g. A-O 540.000 1935

($500 and $1 ,0 0 0 )------c* S Int. at Fidelity Tr. Co., Phila., Trustee
B o n d s -O f  the $1,450,000 authorized, *><05,000 are reserved to re

tire the underlying liens In statement below. Are subject to call be
fore 1910 at 105: thereafter at par an i interest.

Earnings.—For year ending a  n l 17, 1906. gross, $196,633; net, 
after taxes, $93,876: interest. $64,426; surplus, $29,450.

O f f i c e r s —Pres., G. H . Gerber, Reading; Vice-Pres , J. C. Biddle; 
See., MacHenry Wilhelm, Ashland: Treas , D. J. Langton, Shenan
doah. V. 80, p. 1729; V. 82, p. 11.‘ 7.

SCH UYLKILL TRACTION' C O .-A  trollby road.
O rganization—Chartered Sept. 2 6 ,1 8 9 2 , in perpetuity, under the 

Motor Traction Act of March 22 ,1887 . Road opened June 1, 1893  
On Jan. 6 ,1 8 9 3 , leased for 999 years the Mahanoy City Shenandoah 
Girardville <fe Ashland Street Railway. On Oct. 5, 1893, leased for 
999 years the Ashland Looustdale <te ( entralla Elect. Ry. Owns all 
the stock of these i wo roads, which is pledged under the first mortgage. 
On April 27, 1900, leased for 999 years the Lakeside Railway, which 
connects the two ends of the company’s routes from Mahanoy City to 
Shenandoah and purchased 2,600 of the 5,000 shares of the capital 
stock. On Jan. 2 4 ,1 9 0 1 , leased the Shenundoah & Pottsville Street Ry 
for 999 years (incorporated Aug. 1, 1900), from Pottsville to Shenan
doah, 13 miles, and bought all Its capital stock. The Lakeside and 
Shenandoah «fc Pottsville stock are pledged under consol, mort 

STOCK^& BONDS— M iles. Date. Interest. Outsl’ ing . M aturity
lB*^ 00 (l «W )00° «  gt  1 2213 1893 5 g A -O  $500 ,000  Apr. 1, 1943

1 1 n non vr’iv »ft*r r Interest Is paid at Equit. Tr. Co.. Trustee. Phila 
Apl’ ’98 c* J Bonds may be purchased for sinking fund at 105

l8g M$150k0 00 'eg ?aI ^  512 1893 4 g M-N 150,000 Nov. 1, 1923  
by Schuylk Trac ) Interest at E(luitableTrust Co., Phila., Trustee. 

New con. M. $2 ,000 ,-) 1901 4*2 g J-J *105,000 July 1, 1951
000, $1,000, gold.c* S Interest at Fidelity Trust Co., Phila., Trustee.
" These bonds, it is stated, will be redeemed In the near future 
Bonds.—Of the $105,000 consols reported outstanding, $36,000  

are held in the treasury. Bonds are subject to call at any time at 105 
and interest. Sinking fu n d  of 1 per cent of bonds outstanding be
comes operative on Aug. 1 ,1 9 0 7 .

Road—Schuvlkill Traction Division 2 2 ^  miles of track, beginning 
at Locustdale, thence through Ashland, Holmesville to Girardville, 
forming there a Y , one branch running through Lost Creek to Shenan
doah and the other branch to Maizeville, Gilberton and Mahanoy City. 
Lakeside division, 5*« miles. Total, 28 miles. 60 and 70-lb. T  rail. 
Extensions of 43 m. proposed and charters obtained. Operates 51 
motor cars, 4 work cars and 2 snow sweepers. Extensive improve 
ments have been made — V.80, p. 1729.

(1 )

G R A N D  R A P I D S ,  MICH.
G RAN D  RAPIDS RY-Trolley.
O rganization , Et c .—In April, 1900, was incorporated as a suc

cessor company to the Consolidated Street Ry. and the North Park 
St. Ry., and owns all the street railway properties of Grand Rapids 
and vicinity. Franchises expire in 1919, in 1920 and in 1921.

STOCK &  Bonds— Dace. Interes Outstand’g. Maturity. 
Stock,com., $2,000,000<$100'............  Q-M $2,000,000 Mch. ’07, 19b

^  c’. (llOO)0 ’000 ,5 } .......... Q F 1 ,500,000 Feb. ’07,1*4%
Gr. Rap. Ry. Co. 1st M ___c ' i 1900 5 g J-D 3 ,215,000 Jnne 1 /1 6

$3.500,0o0. gold, $1 ,000 .. s Int. at N. Y . Trust Co., Trustee
Bonds, Etc.—Of the new mortgage for $3,500,000, $285,000 1b 

reserved for permanent additions and improvements, and can only be 
Issued for 85 per cent of the cost, and only “ when the net earnings of 
the company lor the preceding year are equal to. or exceed, double the 
Interest charge on the total amount of bonds outstanding, including 
those to be issued.” Sinking fund beoame operative on Oct. 1 ,1 9 0 5 , 
payable 1 per cent of bonds out up to Oct. 1 ,1 9 1 0 , then 2 per cent ud 
to 1915 (See V. 70, p. 1149); $58,000 bonds have been purchased and 
canceled. Bonds cannot be called. See V. 72, p. H 8 7 . Bonds are 
listed on New York Stock Exchange.

Dividends—Dividends on preferred stock are cumulative and 1% p. c 
quarterly has been regularly paid up to and including Feb., 1907 The 
first dividend on com m on- 1 p. c.—was paid Sept. 1 ,1 9 0 6 , and 1 p. c. 
was again paid Dec. 1 ,1 9 0 6 . In 1907, March, 1 p. c.

Earniixgs— For calendar years:
Y-ar—  ‘Jross. tel Charges. Pref. Div. Bal., Sur.
1906............. $910,028 $462,136 $205,460 (5%)$'75,000 $181,676
1 9 0 5 .............  820,469 427,890 19S 260  (5%) 75 ,000  156 630
1 9 0 4 .. . .  760,776 326,334 189,345 (5%) 75,000 61,989

R o a d —Owns and operates 57-339 miles of track. 127 motor cars.
O fficers—Pres., Clarence M. Clark, Phil.; Vice-Pres., Lester J. 

Rindge, Grand Rapids; Sec., Treas. and Gen. Man., B. S. Hanchett, 
Grand Rapids; Asst. Sec., C. FordStevens, Phil.—V .78, p. 4 5 , 287. 702 
V. 82, p. 1040 ,1268 ; V. 83, p. 3 S 0 ,1228; V. 84, p. 220.

G R A N D  R A P I D S  G R A N D  H A V E N  &  M U S 
K E G O N  R Y . —Electric road. Third rail p.v*tem.

O rganization .—Incorporated in Michigan on March 6 ,1899 , to build 
an electric road onfenoednghtof way, connecting the three cities named 
in the title, a total distance of 48/ miles. The road was entirely com
pleted and put in operation about May 1, 1902. Thirty-year fran
chises in all towns through which it passes; otherwise private right of 
way.

STOCK &  Bonds— Dale. Interest. Outstanding. Maturity.
Stock, $1,200,000 . . .  .........  $1,200,000 .......... .. . .
1st m ort, $1,500,000 > 1901 5g. J J 1.500,000 July I, 1926  

($1,000), gold c.* s Int. at Standard Trust f’o., New York, Trustee. 
Bonds— The interest on outstanding bonds was guaranteed for 5 years 

by the Security Investment Co. of Pittsurgh. See V. 76, p. 479.
Road—Extends from Grand Rapids in a northwesterly direction to 

Muskegon, with a branch to Spring Lake and Grand Haven. Connects 
at Grand Haven with Goodrich Line of steamers for Chicago. Total 
track, 48 ‘13 miles; 70-lb. T  rail. Operates 19 passenger, 6 express and 
one work car Road also does a freight business.

O fficers— Pres, J. R. McGinley. Pittsburgh; Vice-Pres. and Gen’ l 
Mgr., *. K. Morley, Grand Rapids; See. and Asst Treas.. Wallace 
Franklin, Detroit; Treas., Carl M. Vail, New York.—V. 76, p. 479.

G R A N D  R A P I D S  H O L L A N D  &  C H I C A G O  
R A I L W A Y

Organ>zation— Incorporated in Michigan in July, 1904. and is a 
reorganization on Aug. 1,1 9 0 4 , of the Gran 1 Rapids Holland Lake 
Michigan Rapid Ry. See V. 79, p. 627. Franchises in city of Holland 
and village streets expire In 1928 to 1930; remainder on private 
rights of way.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Pref., $850,000. 6 p 0........................................... $850,000 .........................
Common. $500,OoO.............  ......  500,000 ___  -
1st m ort, G. R .H  & L .M .,)  19» 0  5 g. F-A 1,5 0 ",0 0 0  Aug. 1 ,1 9 2 0  

$1,500,000, gold <$500 > Int at American Tr. & Sav. Bk., Chicago,
& $1.0001 ............. ) Truste-, or at Guaranty Trust o. N Y .
Bond*—A  sinking fund  is provided of $5,000 per annum for first 5 

years, $10,000 per annum for second 5 years. $15,000 yearly for third
5 years and $25,000 per annum for fourth 5 years. Bonds are not 
subject to call.

T * ack—Operates 75 miles of track from Grand Rapids through 
Holland to Macatawa and Saugatuck, with steamer connection at 
Holland for C hicago.

O fficers— President, Geo. Hendrie: Secretary and Treas., Strathearn 
Hendrie.— V. 75, p. 1301; V. 78, p. 702, 768; V. 79, p. 627.

G R E A T  F A L L S ,  MON.
G R E A T  F A L L S  S T R E E T  R Y . —The property of this 

road was sold at foreclosure in rebruary, 1904, and purchased by 
John D Rya' , President Daly Bank & Trust Co. In June, 1906. the 
Great Fails Elec. Prope'ties was organized with $1, >00,000 f>tock, to 
consolidate this company with the electri«- lighting companv. No bouds 
or other indebtedness. Comprises 823 mjie8 Gf track.—V. 82, p. 1437.

GREEN B A Y T w i S .
G R E E N  B A Y  T R A C T I O N  C O .  Trolley. 
O rganization -incorporated 111 Wisconsin in June. 1905, and Is a 

consolidation of the Fox River Elec Ry & Power Co. and the Knox 
Construction Co

In 1906, absorbed the Green Bay Gas & Electric Co., although sepa
rate organization is necessarily maintained. Street railway franchise 
is perpetual and ex lusive until 1 9 t*.

S to c k  and Bonds. Date. Interest. Outstand’a. Maturity.
Stock,$1,000,000, $100 . . .  $1 ,000,000 .................
1st mtge , $1,000 ,000 , g . ) 1905 5 g  J-D 725.000 June 1 0 , ’35

($1,000) .................... c 5 Union T ru st1 o . Detroit. Trustee.
Gr»*en Bay G.&K i s ’ & r ef.) 1905 5 g. M-N v98,000 May 1, 1935 

M ,$750,0i>0g.($l,000)c* s Int. at Wisconsin Tr. Co.. Milw., Trustee.
B-nds — The Green Bay Traction Co bonds are subject to call at 105 

until 1925; thereafter at par The Green Bay Gas & El. bonds are 
subject to call from 1910 to 192 t a t  10 >; thereafter at par 

Earnings.—For calendar years:
tear. Gro*s Operating xp. -Vet.

1906  .. $134,205 $94,759 $39,446
190 . . . .  ............ 120,887 78 595 42,292

Ro a d—Owns and operates all lines In the City of Green Bay; also 
a line from Green Bay to De Pere City, and branch to Duck Creek, 
and a line from Green Bay to W «st De Pere. Little Rapids, Wright-*- 
town and Kaukanna; total 40-80 miles. 45 and 78 pound rail; 28 
motor cars, 12 trailers.

OFFICERS—President, A. M. Murphy, Green Bay; Vice President 
and Gen Man., Geo. W. Knox: Secretary, B. L. Parker. Green Bay; 
Treas., F. E. Murphy; Supt., M. J. Kinch; V 81, p. 558; V. 82, p. 568.

G R E E N SB O R O , N. C
G R E E N S B O R O  E L E C T R I C  C O -  

O rganization— Incorporated la North Carolina on June 11 ,1 9 0 1 . 
STCCK and Bonds—  DUe. Interest, outstanding. Maturity.

Com., $25>',000. $1«'0." ..............................  $250,000 ..............
Pref. $250,000, $ 1 0 0 .)  * a in n

6 s non-cum .................( ........................ ......... J8,iuu ..............
New mtge.. $750 ,000 ,) 1905 5 g J-D 250,000 June 1 ,1 9 3 0  

g. ($500 <fc $1,000) .<1* $ Int. at Mercantile Trust Co.. N . Y ., truste*. 
1st mtge., $400 000, g.,> 1902 5 g A-O 400.0«0 Apr. 1 ,1 9 2 7  

($500 <s. $ l,000i . . .c  (Int. at Trust Co. of America, N. Y ., trustee. 
Bonds— Of the $750,000 new bonds, $400,000 are reserved to retire 

prior liens and $l(i0.000 for future extensions. They are subject to 
call on any int. date at 110 and Int. Of tne $400,000 1st 5s, $5,500  
were issued under mtge of 1901.

Earnings—For year ending Dec. 3 1 .1 9 0 6 . gross, $130,309.
Road— Operates 10 miles of track in Greensboro, including exten

sions to Revolution, White Oak and Lindley Park. Standard gauge. 
93 lb. girder and 60 lb- T  rails. „

OFFICERS— Pres, John K arr; Vice Pres., F. A. C. Perrine, New 
York; Sec.. Z. V. Taylor; Treas., vt. D. Barr, Gen’ l Mgr., Ernest Gon- 
zenbach. V. 75, p. 849; V. 81, p. 777,

g r e e n v Tl l e , s . c .
G R E E N V I L L E  T R A C T I O N  , C O .  - A  trolley road. 
O rganization-Incorporated in South Carolina on Sept. 7, 1899. 
S to c k  &  Bonds— Date. Interest- Outstanding. Maturity.

Btock, $500,000. $100 .............................. ...  $306,000
1st Mtg , $250,000. cur. $ 1O01 5 F.-A. 250,00') Feb. 1, 1931 

($1,000 <fc $500) . . . .0* I Int. at Girard Trust Co., Phila., Trustee. 
Road-—Operates 13 miles of track.
OFFICERS—President, Joseph s Keen Jr.; Vice-Pres. andMgr., Harold 

P. Keen; Sec’y, H. Bayard Hodge; Treas., Geo. M. Bunting, all of 
Philadelphia.

GROTON^ CONN.
G R O T O N  &  S T O N I N G T O N  S T -  R Y - A  trolley road. 
O rgan ization —Incorporated in Connecticut on Aug. 17, 190.*. 
S to c k  &  Bonds— Date. Interest Outstand’g. Maturity.

Com., $400,000. $ 100 .........................................  $400,000 See text.
Pf.,6% ,$200,000,$100.........................................  200,000 Aug.’06,7ia%
1st mtge., $375 ,000 ,) 1904 5g J J 375 000 July 1, 1924  

gold ($ 1 ,0 0 0 )___ 0 J Interest at International Trust Co., Boston.
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Komis No s. f., but bonds are subject to call at any time at 120 
anri interest. Trustee is Treasurer of State of Connecticut 

Dividends—On pref. in 1905-6, 6% ; on common in 1905-6, 3%. 
EARNINGS—F 'r  y«ar ending June . 0 , 1906. gross, $ 1 1 2 ,7 1 1 ; net, 

after taxes, $54 ,784 : interest. $li% 75o; surplus, $36,034  
Road—Operates 20 miles of track from Groton, through Noank, West 

Mystic, Mystic, Stonington and Pawcatuek. to Westerly. R. I. Put in 
operation on May 6, lv-05. Connects by ferry with New l.ondon.

O fficer  ̂ -e rest., Thos Hamilton, New London, Vice-Prest., B. F. 
Williams, Mystic: Seo , Chas. L). Noyes, Norwich; ireas., Costello Llp- 
pitt, Norwich V. fcO, p. 2344.

G U L F P O R T , M ISS.
GULFPORT & MISSISSIPPI COAST TR AC

TION CO-
O rg^niza ' ion. Incorporated in Mississippi in 1905. Purcha ed the 

Biloxi Electric Ry. & Power Co. and the Gulfport Development Co. 
STf-CK AND B NDS— Date. Interest. Outstanding. Maturity.

Stock, $1,000,000, $100 ............ $1,000,000 ...........
1st mort. $1 ,000 ,000 > 190^ «  g. J-J 1,000,000 Sept 30,’35  

gold, $1,0 0 > Int. at Hibernia Bank & Tr. Co., N. Ori., Trus.
Bil. El. By. & P. 1st ^ 0 3  6 g. J-J 200,000 1 23

$i000i. ’ Int- at Hibernia Bank & Tr. Co., New Orleans. 
Bonds—The new bonds of 1905 are not subject to <alt; no sinking 

fund The Biloxi Electrio Kailway & Power bon is are subject to call 
at 106 and int.

roai —Operates 13 miles of track fro^n Gulfport to Biloxi and is 
building 10 miles additional from Gulfi ort to Pass Christian.

OFFiCEws-Prcs., J  T. Jones. <4ulip'»rt; Sec’y, H. C Elder, Gnliport; 
Treas., E. A. Durham. Sisterville, W. Va ; Auoitor, R E. Powers, 1024 
Prudential Bldg., Buffalo, N Y. V. 83, p. 95.

H A C K E N S A C K , N. J.
N E W  JERSEY & HUDSON R IVE R  RY & 

FE R R Y CO.
ORGANIZATION—Incorporated at Trenton, N. J., on Feb. 27, 1900, as 

a consolidation of the Beruen County Traction Co. and the Ridgefield 
and Teaneck Ry. Co. 8ee V. 70, p. 4 30. This company owns tlTe entire 
capital stock ($200,000). first mortgage bonds ($100,000) and second 
mortgage bonns ($3*1.375) of the Riverside <fc Fort Lee Ferrj Co. 
(owner of the Went 130th Street Ferry) ana the entire t-tock (419,100) 
and bonds ($187,57'> or the Highland Improvement Co. These se
curities are all deposited under the $5,000,000 mortgage. Com
pany also leases the Hudson River Traction Co., which see below. 
Franchises perpetual except one for 9y years. Chiefly private right 
of way.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock, common $5 ,000 ,000 .................................... $1,000,000" ...............
Stock, pref. $750,000 6 p. o.  ̂ .......................... 650.000 See below.

1 rt mort., $5,6b6,*6oo gold s 1900 4 g. M -8 3,015,000 Mar 1 ,1950
'$1,000) c* ............................) Int. at U.S. Mtge.<vTr.Co., N .Y .. Trustee
Bonus-T h e  amount unissued is reserved f^r extensi- ns and im- 

proven ents. Bonds cun be called on and alter March 1, 1905, on any 
Interest day at 105 and interest, upon six weeks’ i otlce. V  80, p. 998.

Dividends—The first dividend of 5 pet cent on pref. stocR wan paid 
on Feb 1 , 1901. In Feb., 1902, 6 per cent was paid. In Feb.. 1903. a 
scrip dividend of 6 per cent was paid. In Feb., 1904. the 1903 scrip 
dividend, was paid in cash and a new sorip dividend of H p. c. paid. In 
Feb., 1905, the 1904 scrip dividend was paid and a new sorip dividend 
of 6 p c. was paid. In Feb., 1906, the l9«<5 scrip dividend was paid 
and a new scrip div. of 6 p. c declared. In Feb.. 1907, the 1906 scrip 
dividend was paid and a new st rip dividend nf b p c. declaied 

Earnings— calendar year 1906 (whole property! gross, $ 4 3 0 -  
263; net, $ i 77,03*; other income, $20,423; total income, $1*7,4' 1; 
taxes. $18,115; interest. $119. 5 i ; sur.. $60,095.

Road—O wns and operates 30 15 miles of i rack from W. 130th St., New 
York City (terminal at Edgewater), to Englewood, Hackensack and 
Paterson The Hackensack line was opened on June 2 1 ,1 9 0 0 . Ex 
tension to Areola and Paterson of 5 miles was completed and put in 
operation April I, 1903; the oar- of this companv operating to Main 
and Broadway, the business oentre of Paterson, under trackage rights 
from the Public Service Corporation. During 1902 1903 the property 
of the Ferry Co. was reconstructed, new f '̂r>y boat built and new 
ferry hom-e erected. During 1905 new cut-off was built, giving double 
track from Edgewater to Hackensack 

OFFICERS—Pres A. Merritt Taylor; 1st Vice Prest., W. H. Clark; 
2d Vice Prest., Frank R. Ford, 24 Broad S t , N Y.: 3d Vice-Prest., 
W. N. Barrows: Secretary and Treas , 8. C. Stivers; Gen. Mgr., F. W. 
Bacon. General offices, Edgewater, N. J .—V. 82, p. 510, 1323.

HUDSON R IVE R  TRACTION-
O rganization— incorporated In New Jersey on March 22, 1902. 

Control of stock is owned by the N.J. & Hudson River Ry &FerryCo. 
which leased this company on July 1 ,19<>4, untl March 1, 1950, rental 
being net earningi of the lessor oompany on Sept. 1, 1903, purchased 
at foreclosure sale the Newark it Hackensack Traction Co. and took 
possession of the property on Sept. 25. Franchises, except In Has- 
brouck Height*, are perpetual 

STOCK & B o n d s- Date. Interest. Outstanding Maturity.
Com., $1,000,000, ($ 10 0 ).. . .  $1,000,000 .....................
Pref. 4% non e., $500 ,000 .. .............  235,100 ........................
1st mort. $1,000,000, gold J1902 5 g M S  564 000 Mar 1. 1950

($1,000) .......... 5 Int. »t U S Mort, & Tr. Co . N .Y ., Trustee.
Bonus—Are subject to oa 1 on *ny int. dare at 110. No winking fund 
EARNINGS—For year ending Deo. 31, lv*06. gross, $83,252; expenses 

$69,181; net, $14,071
Road—Owns and operates 17*11 m. <>f track from Hackensack through 

Hasbrouok Heights, Woodridge and Rutherford to Arlington, where 
through connection to centre of Newark is made over the tracks of the 
Public Service Corporation. On May 16, 1904. opened a new Hue from 
Hackensack via Hasbrouok Heights to Pas«aic and fr »m Lodi to 
Passaic, operated in conjunction with the Public Service Corp In Aug., 
1904, commenced operating toBroad and Market sts., Newark 

OFFICERS—President, C. a . Twining; 1st Vice Prn«., H. MacVtul- 
len, 24 Broad at.. N. Y .; 2d Vice Pres., W  N. Barrows Seo and 
Treas., S C. Stivers; Gen. Mgr , F. W. Bacon. General Offices, Edge
water, N. J . -V .  78, p. 47

H A G E R S T O W N , MD.
H AG E R STO W N  R A IL W A Y .- A  trolley road. 
O rganization—Chartered March 12, 1896, in perpetuity. No longei 

has city oontraot, but furnishes commercial electric lighting. Fran
chises are perpetual.

Interests identified with this company in July, 1901, purchased a 
majority of the stock and all of the bonds of the Myersville <fc Catoctin 
Electric Ry.,but shortly thereafter directors of the latter made a new 
lease of the road to the Frederick <fe Middletown Railroad, whioh 
see on a previous page In Feb.. 1907, authorized stock w as increased 
from $200,000 to $1,000,000. V. 84, p. 339.

STOCK &  Bonds* - Date. Interest. Oui*ta*uiing. Maturity.
Stock, $ l,000 ,00  i. $50 . ................. $200 ,0 '»<i ...............
1st m tge, $200,000, \ 1896 6 g. Q-F 200,000 May 1, 1916

g o ld ................... { Int. at Eavy Lan« & Co , Hagerstown.
Road—Hagerstown to Williamsport and Funkstown, 13 m. or track. 
Under the name of the Hagerstown & Boonsboro Ry. Co. an exten

sion of 10 miles was built in 1902, Funkstown to Boonsboro. The 
Hagerstown & Boonsboro has $120,000 stook and $120,000 bonds. An

extension of 7^  miles was completed in Dec., 1904, from Boonsboro 
across South Mountain to Meyersville, where connection is made 
with the Frederick & Middletown Railway, thus completing a 
through line from Hagerstown to Frederick. This extension was 
built by the Hagerstown <ti Meyersville Ry., which in S ep t, 1904, 
made a morfjrage for $125,000. Total track, 3 '“ « miles. In Aug., 
1 ^ 0 5 ,’ lie Hagerstown & Northern Ry. was organized with $120,000  
stooh and $120,OoO 5 p c bonds to build 10 mil^s of track to conneot 
with the track of the Chambershurg Greeucastle <fe Waynesboro Ry. 
This line was comple'ed in Oct.. 1906  

OFFICERS— President, Christian W. Lynch: Treasurer. Wm. Jennings; 
Seo. and Supt., W. C. Hepperle. V. F4, p. 339.

H AM M ON D, IND.
H A M M O N D  W H I T I N G  &  E A S T  C H I C A G O  

E L E C T R I C  R A I L W A Y - A  trolley road.
O rganization—Chartered in 1892. Franchise expires in 1954. 

Controlled in interest of South Chicago City Ry. V. 62, p. 86. 
STOCK— Miles. Date. Interest. Outstand'g. tHHdends.

Stock. $1,000,000 23 ........ Q-J $510,000 See text.
Dividends.—*} per cent ptr annum is being paid.
R o a d —Owns 23 miles of track, extending from State line to Whiting, 

East Chicago and Hammond, and operates in connection with South 
Chicago City i-y. to 63d St. and Madison Ave. in Chicago.

O F F I C E R S — President, D. F. Cameron, Chicago; Vice-President, D .M . 
Cummings: Secretary <fe Treasurer. O. S. Gaither; Gen. Mgr., Geo. R. 
Folds.—V. 79, p. 103

H A R R IS B U R G , P A .
C E N T R A L  P E N N S Y L V A N I A  T R A C  C O . -
O R u a n i z a t i o n - Incorporated iu Pennsylvania on July 9, 1903, and 

leased the Harrisburg Traction Co. and subsidiary lines at a guaran
teed rental of 6 per cent. The Harrisburg Traction Co. stockholders 
were allowed to subscribe for the new stock, share for sh-ire; has no 
bonds An a-s«ssm ent of 10 p o. ($5 per stiar«) was oa-ll^d on the 
stock in Aug . 1 9 0 s  See V. 81, p. 725 on Oct. 17, 1903. acquired a 
majority of the +200,000 stock of the Peoples’ Bridge Co. The Lingles- 
town <te Blue Mountain Ry. Co , which is controlled t irough stock 
ownership, was put in operation ’ o Lmglestown on July 1. 1904. 
Owns entire stock of the Harr sburg & Hummelstown Ry. and guar
antees its bonds, p. and i. Franchises are perpetual.

STOCK dc BONDS— Date. Interest. (Juistantl’g. Maturity 
Stock, $ .:.100,000. .........  . . .  $2,10u,00o (20*t pd.) .....................

U $ i2 5  0 0 0 ^ ? $ lo 0 g~ 1 1905 5 A  O 1<5>0 ' 0 APpil X- 1935$5oO) c ) Int. at Harrisburg Tru^t Co , Trustee.

H $200,005,Ug“ . 1:11905 412 M *  200>000 A e ril 19 35 
Boiuts.—BothiBSues are guaranteed p. and i. by end. by the Central 

Penn. Tr. Co. Of the Ltng. & Bl. M. bonds, $20 000 are reserved for 
Penn, extensions. These boiids are subject to call after 1915 at 105 
and interest.

R e po r> For fiscal year ending June 30 .1 9 0 6 , gross, $640,356; 
net, $:-i30,999; rentals, betterments, taxes and interest, $214,837; sur
plus. $116,162.

OFFICERS Pres., F. B. Musser; Vice-Pres., B. F. Myers; Seo. & Treas., 
W. J. Caider; Supt.. F. M. Davis.—V 81, p. 725; V  83, p. 491.
( 1 )  HARRISBURG TRACTION—A  trolley road.

In June, 1903, was leased to the Central Pennsylvania Traction Oo. 
at 6 p. o. on stock. A  stock dividend of 5 per cent was paid at that 
time, increasing outstanding stock to $2,100,000.

STOC* do Bonds-  Par. Date. Interest. Outstand’g. Last Div. 
Harrisburg Traction,

stock, $2 .50 0 ,0 0 0 ... 50 .........  6 F A $2,100,000 See text
Citizens' Passeuaer— s .......... 1894 6 g. M -N 75,000 May 1,1924

1st M., $75,000, gold I Int. at Com’wealth Gaar. Tr. Co., Harrisburg 
Leased to E. Har. f ’ass. K y.—

Harris. City Pass. stk.. 25 .......... 12 J-.J 125,000 Lease rent
Middletown H.<fcS.stk. 50 ........ 10 J-.J 100,000 Lease rent
The I'raotlou Co. holds In its treasury $700,000 (all) stock of the East 

Harris. Pass. Ry. aud $235,000 (all) of Citizens* stock V. 60, p. 873.
Div/iDENOS—ritedtviden is in February and August. 1899, aggregat

ing 4 per oeut. were paid in stock, the money being used In reducing 
floating debt. Dividend period changed to quarterly, aud 1 per cent 
paid in eash Oot IS99. In I *0 •, 4 p. o. Dividends again chauged to  
semi-annual and 2 ^  p. o. ptid Feb. 1. 1901 and 2*$ p o. on August. 1. 
In 1902. 5 p o. In 1903, 6 o. o.. alsoscr p dividend of o. o on Aug 1. 
In 1904, 6 p. o In 1905, 6 p o. In 1906, 3 p. o In 1907. Feb., 3 p, o.

R oad—L-«*ses aud operates 47 miles of track as folio ws : Fast Har
risburg Passenger, 24 miles; Citizens’ Passenger, 6 iuUhs; Harris
burg City Pass.. 5 miles; MiddletownHighspire & Steelton Pass.. IS m.

O F F I C E R S — Pres., Edward B-uley; V. Pres., B. F. Myers; Sec. and 
freas , W. J. Caider; Supt. and Pur. Agt., F. B Musser.— V 77, p. 196.

V A L L E Y  T R A C T I O N  C O - A  trolley road 
Is understood to be controlled by he Cumberland Valley RR 
O rganization--Incorporated inPennsylvaniaon Nov 18, 1903, and 

controls tnrougli ownership and lease the Harrisburg Mechanlos- 
burg Eleotrio Ritllway Co , he White Hill & Mechamcsburg Electric 
Ry.,the West Fairvie'v a  Ma ysnlle Electric Ry., the Fairview & Riv
erton Passenger Ry., the Carlisle * Mechanicsburg St. Ry., the Camp 
Hill <fe Harrisburg Pass. Ry., the Harrisburg <fe Riverton St. Ry. and 
the United Electrio Co.

S to c k  db Bonds— Date. Tntere>-t. Outstand’g. Maturity.
Common, $500,0<»0, $ 5 0 ..................  .............  »500,000 .................
Pref.,$50o,00‘\5% n.c.,$5 \ 350,050
1st mtge., $700,000, gold / 1903 5g. A-O 547.400 Oct.1,1933

$100 & $500).............o ' 5 Int. at Farmers’ Tr. Co.. Carlisle, Pa., Tr.
H &M . 1st M .,$224,000, g. 1894 6 g. M-S 144,500 Sep..1914  

Interest is payable at office of trustee, the Harrisburg Trust Co. 
Bonds.—V al. Trac. bonds are subject to call after Oct. 1 ,1 9 0 8 , at 

110. A finking hm d  of *^,000 per annum commences Oct. 1, 1908.
E a r n i n h s — For oalendar year 1906, gross, $190,816; net, $67 ,5 1 6 ; 

taxes and charges, .*67,897; deficit, $381  
Road Operates 40 miles of traok from Harrisburg to Fairview, 

Marysville, Riverton, New Cumberland, White Hi 1, Camp Hill, Shire- 
manstown, Mechanicsburg, Boiling Springs and arlisle. Gauge, 5 ft.
2 in.; 50 aud 100 lb. girder and T-rail.

O F F I C E R S - President, M. C. Kennedy, Chambershurg; Sec.-Treas., 
W . L. Ritchey, Chambersburg; Supt.. C. H. Bishop. V. 78, p. 1393.

H A R T F O R D , CONN.
F A R M I N G T O N  S T R E E T  R A I L W A Y  —Trolley. 
O rganization—T his is the Hartford & West Hartford Horse RR. 

•old In foreclosure August 1 ,1899 . New company organized, and be
gan business on Oot. 19, 1899. Old bondholders received stook in 
exchange for their bonds.

S to c k  &  BONDS- Par. Interest. Outstanding. Dividend.
stock. $189 ,000 ........ $100 . . . .  $189.000 (&6 paid)
Debentures.............  1904 5 J - J  3 0 ,0 0 1 July 1 ,1 9 2 4

Road—operates 15*1 miles or track laid with 70-pound T rails, 10-8 
miles of which it owns and upon 4 ’3 miles of whioh it has trackage 
rights

Rfc PORT—Year to June 30, 1906: Gross, $56,220; net, $ 2 ,8 0 4 ; int. 
and taxes, $2,717; surplus, $87.

OFFICERS—Pres, and Treas., E. D Robbins; vico Prest., D. Newton 
Barney; Secretary and Gen’l Mgr., C. E. Hubbard.—V. 69, p. 283.
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H A V E R H IL L , M A S S .
H A V E R H I L L  &  A M E S B U R Y  S T R E E T  R Y .

—Trolley road.
In Feb . 1907, the Merrimao Valley Eleotric Co. was organized with 

$1,625,000 stock to hold the securities of this company, the Citizens’ 
Elec St. Ry. of Newburypart and some other companies.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity
Stock, $250,000. par $100................  See text $150,000 Oct.,’97, 3%
Black Rock &Salisb’y Beach < 1891 5 g J - J  94,000 July 1, 1911

1st mortgage, gold.............\ Interest at International Tr’t Co.,Boston.
Haverhill AAmesb’yConsol. J 1892 5g. J - J  196,000 July 1, 1912 

M. $290,000 g., $1,000. c* ) Int. at Am. Loan& Tr. Co., trustee, Boston.
Debenture notes J 1896 6 J " D 200,000 Deo. 1. 1911 debenture notes....................  ̂Interest at Am. Loan <fc Tr. Co., Boston
“ Cur. liab.”  Sep. 3 0 ,1 9 0 6  .............  280,433 ..........

Dividends—None since Oct., 1897.
ROAD—Has 28 miles of track, Including sidings, etc.
Annual R ep ort—For years ending 8ept. 30 earnings have been: 

Gross. Net. Int.. taxes, die. Bal.
1905-06 ............................ $123,562 $47,664 $42,631 $5,033
1904 05 ...............  111,485 40,411 39,350 sur. 1,055

OFFICERS—President, E. P. Shaw, Newbnryport, Mass.; Seo. and 
Treas., Geo. A. Butman: Office. 8 Congress St., Boston.—V. 68, p. 672

H A ZLE T O N , P A .
W I L K E S - B A R R E  &  H A Z L E T O N  R R . -  
ORQAM ZAtion—Incorporated in New Jersey May, 1901, and acquired 

the entire ($1,500,000) capital stock and ($1,500,000) bonds of the 
Wilkes*barre & Hazleton R ailway Co. (Pennsylvania incorporation) 
and deposited the same, together with $140,000 (entire issue) of the 
Lehigh Traction Co.’s 5 per cert certificates of indebtedness and «922,- 
200 of the stock of $1,000,000 of the Lehigh Traction Co., as security 
for the Wilkes barre & Hazleton RR. Co.. is-uie of first collateral trust 
mort. 5 p. c. gold bonds. V. 72, i>. 1281. Franchises are 999 years in 
and around Hazleton ana perpetual from Hazleton to Wilkes Barre. 

S t o c k  &  B o n d s— Date, interest. Cutstand’g M aturity
Stk.,com.,*2,5<>0.000($100).......................... $2,500,000 .............
Stock, pref. 6%  non-cum.

$700 ,000 ........................................  200.000
Coll. tr. mtge.,$2,500,000 S 1901 5g.MfeNi5, 1,900,000 May 15. 1S51 

sold ($1,000) . . . .  o* J Int. at Guarauty Tr. Co . N. Y ., Trustee 
Coll. tr. m tge.,$1,500,000 $ 1905 5 ?  a -o  (?) Oct. 1, 1945

gold ($1 ,000)..............c ? Int. at Guaranty Trust Co., N. Y ., Trustee.
Bonds—Of the authorized issue of $ 2,500,000 collateral trust bonds, 

$6> 0.000 are reserved to retire all bonds oi the Lehigh Traction Co. 
A sinking fund of $20,000 per annum, commencing June I, 1908, is to 
be invested in the coll. trust bonds or in bonds purchasable by sa v 
ings banks in N. Y. State. See V. 72, p. 1281; V. 78. p 289. The 
coll. trust terminal bonds have a sinking fund of *10,000 per annum 
commencing in 1910 Bonds can be called beginning April 1. 1910, at 
110. Pref stock oan at option of company be changed at anytime  
into the bondgjof the company at par, said bonds to bear not less than
5 p. c., or mav be redeemable at par in cash.

Earnings.—For year ending Dec. 31, 1905, gross, $290,666; net, 
$168,789; interest, $124,250; surplus, $44,539  

OFFICERS—Pres . A. Markle; Vice-Pres., John B Price: Treas., N. C. 
Yost; Sec., C J Kirschner; Asst. Sec’y, C. J. Kirschner.—V. 78, p. 
289 - V .  81. p. 560; V. 83, p. 1292.
(  1 ) LEHIGH TRACTION CO.—A  trolley road.

O r g a n iz a t io n —Chartered Nov. 7, 1892. Franchise perpetual. 
Owns, controls and leases for 999 years at an annual rental of $1 each 
she Hazle. & Suburban Elec. Ry., capital $30,000; Hazle. & South Side 
Electric Ry., capital $75,000; Hazleton & North Side Electrio Ry., 
capital $75,000. The $140,000 certificates of indebtedness and $922, 
200 of Lehigh Trac. stock are deposited as security for the Wilkesb.
6  Hazleton RR. bonds.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity
Stock, $1,0'>0,000, $ 1 0 0 ............................ $1,000,000 ...............
1st mort., $500,000, gold, / 1893 5g. J-D 500 ,"00  June 1, 1923  

$100, $500, $1,000 . o‘ S MarkleBkg. <fe Trust Co.,Hazleton, Trustee.
Certitto’es of indebtedness. . ................. 140,000
Car bam  bonds, $55,000 1895 5g xM-S 55,000 1925 
Hazle Park bds., $60,000 1895 5g. A-O 36,000 1925

Road-—Operates 2 2  miles of track, new 58 lb steel T  rails, oak ties, 
well ballasted. Road extends from Hazleton to West Hazleton, to 
Yorktown (connecting with Penn. RR. and Lehigh Valley RR.), to 
McAdoo (south) and Milnesville. Latimer Mines and Freeland (north).

O fficers—President, A. Markle; Vice-Pres., W. H. Lawall; Sec., 
C. J. Kirschner; Treas., N. C. Yost; Gen’l Mgr., A. Markle; Supt., 
C. B. Houck.—V. 64, p. 2 3 2 ;  V. 66, p. 2 3 3 ; V. 72, p. 1279.
( 2 )  W ILKES-BARRE & HAZLETON R Y .-A  trolley, steam and 
third-rail road.

O rgan ization —Chartered Dec. 13. 1*99, under General RK. law 
Aot of April 4, 186-*, State or Pennsylvania. The Wilkes-Barre & 
Hazleton Jilt, owns the entire stook and bonds 

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $1,500,000, f .p ........................................... $1,500,000 ..
1st M ., $1,500,000, > 1901 5 g. M -N 1,500,000 May 1, 1951 

gold . .  $ Interest at (Guaranty Trust < :o.. N. Y ., Trustee.
ROAD—Owns 27 miles of road from Hazleton to Wilkes-Barre, and 

uses for terminals 1 mile L. T. Co traon at Hazleton and 2 miles W . 
B. 6l W. V. T. Co. track at Wilkes-Barre; total, 30 miles, commenced 
partial operations on Jan. 12, remainder on May 1 .1903 . Rails, 95 lbs.

OFFICERS—Pres., A . Markle; Vice-Pres.. C. B. Houck; Treas., N. C. 
Y ost; Sec., D. T. Evans; Gen. Man , A. Markle; Compt., C. J. Kirsoh- 
ner; Supt. of Transportation, A. F Harger.

H E L E N A , MON.
H E L E N A  L I G H T  &  R Y .  C O  —Trolley, electric light 

and power, gas light and luel.
O rgan ization —Incorporated in Connecticut in Sept . 1905. as sue 

cessor to the Helen* L ig h t*  Tiaction Co. V. 81, p. 1043. Controls 
the Helena Gas Light & Coke Co.; comprises the city’s entire street 
railways, and gas and electric-light plants Franchisesexnire April 4, 
1926 Is controlled and managed by J. G. White A Co. New York. 

STOCK &  8on D S - Date. inter'St. Out&taridinu. Maturity
Common, $90 >,000............................................... $561,000 Jan 3 1 , ’07, 1%
Pref $600,000, 5 % oum............... Q-J31 374,000 Jan. jr . 07,1 *4%
1st mtge.. *1.500,000. > 1905 r g M-S 850,000 Sept. 1 ,1925

gold ($1.000)........ c* s Int. at Knickerbocker Tr. Co., N. Y .. Trustee.
Bonds— The new bonds of 19or> are subject to call at 105 »nd inter

est on or after Sept 1. 1910, $H.*>0.00() are reserved for extensioosand 
improvements, or which *500 .00J may be issued only for 85 p. c. of 
cost. A  sinking fund i f  lH p  c. oer annum of bonds outstanding 
commences June 1, 1 903. which will be increased to 2 p. c. per an. 
June 1 ,1 9 1 8 ; said fund to be used in retirement of bonds at not 
higher than *05 and interest See V 81, p. 1550.

Dividend*—Fi' e per ceDt per annum is being paid on pref. stock 
First d iv .. n common 1 p .c .-p a id  Oct 31 ,1 9 0 6  In 1907, Jan. 31 .1  p c 

Earning-. -F or 12 months ending Aug. 31, 1906, gross, $238,815. 
net, $92,828; fixed . harges, $42,500; surplus, $ 3 7 ,i61 .

Road—Operates 17 miles 01 track.
O ffice- s—Pres , P. G. Gossler, New York; Vice Pres., M. H. Gerry 

Jr., Heiena; Sec’y, H. S. Collette, New York; Treas , «e o . W. Bunnrell 
Jr.. New York; Ass’ t Sec. and Treas., H. L. Walker, Helena; Mgr., O. 
E. A. Carr, Helena.—V. s i ,  p 777. 8s9 , 1043, 1550; V. 83, p. 1037.

H EN D ERSO N , K Y .
HENDERSON CITY RY--A trolley road. 
O rganization -  Has 30-year franchise, granted in October, 1886. 

Has acquired the Henderson Ferrv Co. In Aug. 190H. the Ohio 
Valley Banking & Trust Co. of Henderson was appointed receiver. 
V 83. p. 380 Road was to be sold under foreclosure on Feb. 1 8 ,1 9 0 7  
See V. 84. p. 339.

S to c k  &  -»onds— Date. Interest. Outstand'g Maturity.
Stock ($250,000) . . ..................... ......... $250,000 ..........
1st M., $250,000, gold ? 1904 6g. J-J 150,000 Jan. 1, 1924  

($100 $500 & $1,000) v Int. at Louisville Trust Co., Trustee.
Bonds.— Not subject to call; *100,000 reserved for extensions. See 

V. 78, p. 1497.
R o a d — Operates 10 miles of track. An extension to Evansville. Ind., 

12 miles, was under construction. Company has purchased 22 acres of 
land opposite Henderson, which will be converted into a park 

O fficers—President, J. E. Bohannan, Louisville; Vice-Pres., A , L. 
Rich; Cincinnati; Seo. and Treas., H. W. Richardson. Louisville; 
Supt., K. R. Battin, Henderson. V 83, p. 380; V . 84, p. 339.

H O L Y O K E , M A S S
H OLYOKE STREET R A IL  W  A Y —Trolley. On Jan. 

17, 1905. leased the Hampshire St. Ry. lor 25 years at 5 p. c. per 
annum on the $60 oOO stock. V. 80, p. 650. Also leases the Mt. Tom 
incline) RR- until June 1, in  22. at 6 p. c. per annum on the *100 ,000  
stock In June, 1 •>•(>. issued $100.0 "0  additional stock at$15>) per 
share, to take up floating debt. V. 82, p. 1322.

Sto ck—
Stock, $800,000 ($100).. 
Deb.b’ds($500,$l,000)o*  
Debent, bonds ($500 (

& *1,000) . . . ; . . . .c * S
Debenture bonds.............  1903
Leased line rental, Mt.

Tom RR Stock. 6 p. C.

Date. Interest. Outstanding. Last div., eti.

1895
1899

8 J-J  
5 A-O
5 A -O
5 A -O

6

$800,000
250.000  

85,000
265.000

100.000

Jan., 1907 ,4%  
Apr. 1, 1915
Oot. 1, 1920
Apr. 1, 1923

Interest on all bonds payable at Holyoke Nat. Bank 
Dividends— In 1892 to Jan.. 1907 , inclusive, 8 per cent yearly 
Road— Has 51-59 miles of track, including Hampshire St. Ry.and 

Mt. Tom (incline1 RK. 4  900 feet long, and connecting with the 
Woronoco St. Ry to Westfield, Mass.; 109 cars, 9 snow-plows and 216 
motors; Hampshire St. Ry., 4 miles additional.

E a r n in g s — Years ending Sept. 30.
1906. 1905. 1906 1905.

Gross earnings.$446,921 $420,652 Divs. paid (8 p.c.)$60,000 $56,000
N et......................  165,746 162,319 1 Bal. for year . sur.9,072 15,708
Int., taxes, <tec.. 96,674 90,611 ----- -----------------
Bal. for div’nds 69.072 7 1 ,7 0 8 ' Sur. at Sept. 30 .$89 ,747 $80,675  

O F F I C E R S — Pres , Gen. Man. and Purch. Agent, Wm. S Loomis; Seo. 
and Treas.. Loui* D Pellissier; 8upt., G. H. Hunter, all of Holvoke — 
V. 71, p. 602, 809; V. 76, p. 21.2. 705; V. 8b, p, 650; V 82, p. 1268 ,1322

HOT SP R IN G S, A R K .
HOT SPRINGS STREET R A IL R O A D —Trolley. 
O r g a n i z a t i o n — Chartered in 1894; successor to Hot springs Electric 

Street Railway. Controls Fountain & Suburban RR.. 1 mile.
S tock  &  Bonds— Date. Interest. Outstanding. Maturity.

S to c k ......................................................................  $100,000 .................
1st mort., g. ($250,000) . 1894 6g. J -D  200.000 June 1, 1924 

8t. Louis-Union Trust Company. St. Louis. Mo., Trustee.
Road—Operates 12 miles of track.
O f f i c e r s —President, S. W. Fordyce; Vice-Pres., H. E. Martin; Seo. 

and Treas. J. R. Mosby.

$750,000
200.000

750.000

Maturity.

Oct , ’06. 3%  
July 1, 1920

HOUGHTON, MICH.
THE HOUGHTON COUNT Y  ST. R Y .—Trolley road. 
O r g a n iz a t i o n -  Incorporated in 1899. Does an ele trio railway 

business in Houghton County. Franchises in public streets expire in 
1930, 1932 and t933. Private right of way perpetual.

S t o c k  a n d  B o n d s — Date. Interest. Outstand’g.
8tock, $750,000 ($1 00 )....................................
Pref., $500,000, 6% n. o. ? r, a n

$100 . . . .  .. s ..........
1st mortgage, $750,000, < 1900 5 g, J-J

(* 1,000), gold ........c* ( Int. at Boston Safe Dep. & Tr. Co., Trustee.
Notes payable Nov. 30. 1906 166,000 .......................

Bonds—Whole issue or any part can be called 011 or arter July 2 ,1 905 , 
at 105 and Interest. Preferred stock can be redeemed at 110 >

R e p o r i — For year ending Dec. 31, 1906. gross. *229 ,245 ; net 
$H2,989; charges. *46,976; surplus, *36,013.

ROAD-—Owns 27 miles of track, including lines from Houghton to 
Hancock and from Hancock to Laurium, Red Jacket, Wolverine, Lake 
Linden and Tamarack City; *5 cars 60 and 70 lb. rails 

O f f i c e r s . — President, F. J. Bawden, Hanco k, Mich.; Vice-Pres., 
H. G. Bradlee; Treasurer, A. Stuart Pratt, Boston; Act’g Ass’t Treas., 
R. E. Bawden; Secretary, H. R. Hayes, Mgr., W. H. McGrath; Gen’l 
Mgrs. and Transfer Agents, Stone and Webster, Boston. V. 82, p. 692.

HOUSTON, T E X A S .
HOUSTON ELECTRIC COMPANY. Trolley 
O r g a n i z a t i o n —Chartered at Austin, Tex., on Oct. 26, 1901. and Is 

successor to the Houston Elec. St. Rv. Co., sold at foreclosure Oct., ’01. 
Controls all the street railways in Houston. Franchise originally lan  
until Oct. 23, 1925, but in Jan.. 1903, was extended 10 years; for terms 
see V. 76. p. 158. In May. 1902. stock and bonds listed on the Boston 
Stock Exchange. In Deo., 1905, sold $500,000 new pref. stock to 
stockholders at par. V. 81, p. 1795.

S t o c k  & B o n d s — Date. Interest.
Pom., $2,000,000 ($100)...................................
Preferred. 6% non cum. > „  .

$1,000,000 ($ 1 0 0 ) .... £
1st mtge., *2 ,500 ,000 \ 1900 5 g. F-A  

gold ($1,000) s.f.o*. } Int. at Tntem’l Trust Co.. Boston. Trustee 
Bonds—$470,000 are reserved for extensions and Improvements at 

80 per cent of cost. Entire issue, but not any part, can be called on 
ana after Aug. 1, 1910, at 107*2 and Interest.

Sinking fund  of 1*8 p. o. of bonds outstanding payable on Aug. 1 
each year. See V. 74, p. 680; $108,640 was held by this fund on N o v . 
30, 1»06.

tnvidends— Dividend on preferred stock due Aug., 1P04, and Feb., 
1905, was passed btcause of strike and boycott; the strike was ter
minated October 11, 1904 (V. 79, p. 1704) aud dividends were resumed 
on Aug. 1, 1905, when 3 p o was paid. In 1906, 6 p o. In 1907, 
Feb., 3 p. c.

R o a d —Comprises 45 miles of track. Operates 102 cars.
E a r n in g s — For 12 tuos. ending Dec. 31, 1906, gross. *591,351; net, 

♦211,«05; charges. *93 ,319 ; sinking fund, *29 ,304 ; divs. on preferred 
stock $52,500; surplus, $36,482.

O f f i c e r s — Pres., Geo. J. Baldwin; Vice-Pres., Guy E. Tripp; Treas., 
A. Stuart Pratt; Sec., H. R. Hayes; Mgr.. David Daly; Man. aud Trans
fer Agents, Stone & Webster, Boston.—V. 81, p. 1795.

HUDSON, N. Y.
A L B A N Y  & HUDSON R AILR O AD  CO-
O r g a n iZ a i  io n —Incorporated in New York on Mar. 12, l» 0 3 , and is 

successor to the Albany & Hudson Ry <fe Power Co . sold under fore
closure on Feb. 11 ,1 9 0 3 , per plan In V. 75, p. 847. Franchises are 
perp tual.

Outstanding. Maturity.
$2,000,000 ....... ...........

I,0u0,000 F eb .,’07 ,3 %  
2,030,000 Aug. 1 ,1925

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



I^e b ., 1907]. STREET RAILWAYS. 47

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
Corn., $1,000,000 ($100).. ............................  $750,000 .........................
Pref 5% , cum. after 1908, > ,  nflA Ann

$ 1,000,000 ($10<>).. . ( ..............................  ±,uuu,uuu ........................
ls t  mort., $2,000,000, gold > 1903 5 g. M -8 1,750,000 Mar. 1 ,1943

($1 ,000)................. o* S Int. at Colonial Trust Co.. N. Y ., Trustee.
Bond*—Interest was 4 per cent until March 1 ,1906 , but Is now 5 

p.c No sinking fund and bonds cannot be called. 8ee V 75, p. 847.
Road—Operated by third-rail system from Hudson via Renselaer to 

Albany. Comprises 37 miles of main line and 9 miles ol sidings, with
2 additional miles of overhead trolley road in Hudson Total, 48 
mite*. In Feb., 1900, made contract giving it privilege to enter Albany 
over the tracks of the United Traction of Albany. Operates 30 passen
ger cars and 14 freight and express cars, and 3 snow plows. Rails, 70  
and 80-lb. steel, standard gauge. Supplies light and power along route.

Earnings For fis al year ending June 30, 1906. gross. $265,671; 
net, $96,711; fixed charges. $92,803; surplus, $3,908.

OFFICERS—President, ultntou L. Rossiter; ls t  Vi< e-Pres. and Gen. 
Mgr., Wm Darbee; 2d Vice-Pres., A . M. Young: Sec. and Treas., H. 
G. Runkle, 100 Broadway. N. Y .—V. 79, p. 680; V. 82, p. 803.

HUNTINGTON, W .  V A .
C A M D E N  I N T E R - S T A T E  R Y . - A  trolley road.
£n July 190c, 95 p. o. of tne stocK was purchased by Hon. Wm. C 

Sproul, Chester, Penn., Rudulph Ellis, Pnil., and W. E. Chilton, of 
Charleston, W. Va  

O rganization—Incorporated in West Virginia in 1900. In June,
1906. we were advised that franchises, such as are not perpetual, then 
had from 15 to 40 years to run.

S tock  &  Bonds— Date. Interest. Outstanding. Maturity.
Stook, $2,000,000, $ 1 0 0 .........  ...............  $2,0 *0,000 ........ . . .
New mort., $1,500,000, 1901 5 g. M -S 1,325,000 Mar. 1 ,1 9 2 1  

g.($l,000), no s. f., and >• Citizens’ Trust &  Guaranty Co., Parkers- 
cannot be called, .c.ctr. ) burg, Trustee.

Power liouso bonds ) 1904 ft g. M-S 7,000 Mar. 1 ,1929  
($1,000). $75,000 gold. £ Int. at First Nat. Bank. Huntington.

Cons. Lt. <fc Ry. M .,guar..............  6% M-A27 100,000 1923
Ashl. <fc Cattl. M., guar................  6% J-J 50,000 1923

Bonds— $150.00i> of the new bonds are reserved to retire the tirsts of 
like amount, and $25,000 are in the company’s treasury. Interest on 
the bonds Is payable at the Union T ust <s Deposit Co of Parkersburg.

E arnings—For calendar year 1906, gross, $381,283 In 190~>, gross, 
$334,655.

Road—Operates 37 miles of track in and between Huntington, W. 
Va., Cattlettsburg and Ashland, Ky.. and Ironton, Ohio. Extensions 
in Ashland and Ironton are contemplated.

O ffic e r s —Pres. Hon. Wm. C. Sproul, Chester, Pa . Vice-Pres., W. E. 
Chilton, Charleston, W. Va., Sec. and Treas.. Thos. McK. Hays, 
Huntington; Gen. M g ^ ., W. W. Magoon, Huntington.—V. 80, p. 471 
V. 8 a, p. 332, 491. _ ________

IN D IA N A P O L IS , IND.
B R O A D  R I P P L E  T R A C T I O N - A  trolley road. 
ORGANiZATiON-Organized as successor to the Indianapolis & Broad 

Ripple Rapid Transit Co. sold at foreclosure July, 1899. The Indlan- 
op. St. Ry. owns about 75%  of stock, but organization separate.

S to ck  &  B o n d s - Date Kate. Ouistand'y. Maturity. 
Stock $ 100,000 (par$10o>..................  mihi.ooo
Mt„ cinn ' 1899 5 «•••*-•> “00.000 July 1 ,1933Mtg. gold.$400,<K>of$l.o00)0 , lnt *T G uarTr.*S.D .Co.<Phlla.).Trus

Bonds— Are guar., p. and I., by Indianapolis 8t. Ry. No » f., and 
bonds cannot be called. The Indiana Union Tract. ' ’o. also guar, the 
principal and interest of half (*200,000) of the Ponds and half of the 
interest of the remaining $200,000 bonds until May, 19 ' .

Road- ^ ^ j miles of traok from Indianapolis to Broad Ripple Park 
O fficers—President. John B.Warner; Sec. John D. Thomson; Treas 

urer, E. B. Peck.—V. 69, p. 180 ; V. 73. p. 137. 183; V. 7s , p. 1167.

I N D I A N A P O L I S  C O A L .  T R A C T I O N  Trolley.
Ik controlled by Raudal Moi gan and those associated with him. 
O rganization .—1 'Corporated In 1901 and is successor in 1903 to 

the Indianapolis & Plaiufleid Electric RR Co Will do a large coal- 
carrying bubtne-s as well as passenger. Franchises expire in l u53.

STOCK &  Bonds— Dut*. Interest. <rut-tand'g. Maturity 
8tock, $2 .50u .00o ..............................................  $2,5<K),o00
I RtTnortc-atre #5 000 000 C1903 5 g. J-J 400,000 Sept 1 ,1953

s f ’ Indiana Trust Co., Indianapolis, Trustee, gold ($1,000), s. f -c&r} lnt at Meroantlle ; ru8t Vew York
A sinking fund  of 1 p. c. of outstanding bonds begins July 1 ,1908 . 
Road—Is to operate 165 miles from Indianapolis, through Plalnlield, 

Greencastle and Terre Haute to Suillvan. with a branch from Green- 
castle to Rockville. Is in operation to Plainfield, 14 miles. Remainder 
is under construction 

OFFICERS—President, Hugh J. McGowan: Vice-Presidents, W  Kesley 
Schoepf, has. Murdock and L>. G Edwards; Sec’y, Jos. A  McGowan; 
Treas.. John J. Appel. V. 81. p. 975.

I N D I A N A P O L I S  T R A C T I O N  &  T E R M I ’ L  C O  
O rganization—Incorporated in Indiana on Aug. 4, 1902, with 

$500,000 capital, which was increased in Jan., 1903, to $5 ,000,000 
($1,500,000 being given to Indianapolis 8treet Railway sharehold
ers as a bonus), to lease the Indianapolis St. Ry. and to provide ter
minal facilities for all iuterurnan electric roads now entering or yet to 
enter Indianapolis. Franchise is for 31 years, unnerthe terms of which 
the company is to pay the city 4 cents per car for the first 11 years, 6 
cents for th6 next 10 years and 9 cents for the remaining 10 years. On 
Dec. 29, 1902, leased ior 31 years the Indianapolis Street Ry. V  75, 
p. 1301. Widener-Elkins syndicate Is understood to be in control.

Interurban railways enter the city under agreements by which they 
nay 3 cents per passenger for all passengers carried in the city limits 
and an additional 1 cent for those using the terminal station. V . 81, 
p. *04

STOCK &  Bonos— Date Intereit utstand'g. Maturity.
Stock, $5,000,000 . . .  . $5 ,000,000 ........'
ls t  mort., $5,000,000, \ 1903 5 g. A-O 3,750,000 Jan. 1 ,1933  

gold ($1,000), s. f.e* S Int. at Guarantee Tr. & S D Co.. Phila., Trust. 
Bond*—$1,250,000 are reserved for extensions and betterment-. A  

sinking fund  provides for the payment annually of l i 5 per cent of 
bonds outstanding, including those in th - sinking fund. See V. 76 p 
1085. Honds may be drawn for siuk. fund after Jan. I. 190S, at 10213 
ai d interest and are subject to call at that price after Jan. 1, 190^ 
See V 81. p. 264.

Road, & C .- In addition to 136 miles of Indianapolis St Rwy., has
I I  mlle» of new double track under construction, together with inter
urban passenger stations and two freight depot-; lo  miles of track 
have been com Dieted

Earning— F or calendar years:
Year. Gross tt Charges. *ink fund. Surplus.
190 < $2,50  <.283 $1,424,468 $1 ,151,802 $272,666
1905 .. 2,207,578 1,289,340 1 ,010.343 *62 ,666 21H.331 

O ffic e r s . President, Hugh J. McGowan: Vice-Pre*. & Gen. Mgr., 
Robt. I Todd: Vice Prest., E. 8 . Peok; Vice Pres., John .T. Appel; **eo.
& Treas., W. F. Mllholland. V. 81, p. 264; V. 82. p 627; V. 83, p. 1411. 
( 1 ) INDIANAPOLIS STREET R Y .-A  trolley system.

O rganization .—I ncorporated in Indiana, March 7, 1899. After 
acquiring the Citizens’ Street RR. of Indianapolis and tho City Rail
road, made a contract with the City of Indianapolis agreeing to sur
render the rights and franchises of both companies and accept a 
new franchise running only thirty-four years. The contract also pro 
vldes that cash fares are not to exceed five cents, with free transfers,

gold.
(nd. & Green. 1st M., 1 

$ i00 ,000  ($1,000),- 
gold

and tickets are to be sold at the rate of six for twenty-five cents and 
twenty-five for one dollar.

The company also binds itself to pay over to the city (which is to e x 
pend it on the public works) the sum of $30,000 yearly, from 1899 to 
1925, and $50,000 yearly, from 1926 to 1932, inclusive, the contraot 
expiring in 1933—see V. 68 , page 723. The city gets the right to pur
chase the property “  at any time within two years and not later than 
one year before the expiration of this contract,” nothing to be paid for 
the value of the franchise. Law sustained May, 1902. V. 74, p. 936.

As to the three-cent-fare case, which the U. S. Court of Appeals 
decided in favor of the Citizens’ Co. in Dec., 1897, see Supplem ent ol 
Nov.. 1898, and V. 64, p. 842 ,1180 ; V. 65, p. 51, 181, 1172 

Guarantees the ($400,000) bonds of Broad Ripple Traotion Co., and 
owns 75 per cent of its stock.

Lease.- On Dec. 29 ,1 9 0 2 , was leased to the Indianapolis Traction
& Terminal Co. for 31 years. See V. 75, p. 1301. Lease provides for 
dividend of 1 p .c . Jan. 1 ,1 9 0 3 , then 3 p. c. in semi-annual instal
ments for first year, 4 p. c. for second year, 5 p. 0. for third year and
6 p. c. after July, 1906. As part consideration for lease. Indianapolis 
St. RR shareholders were given $1,500,000 Ind. Trac. & Term, stook. 

STOCK &  Bonds— Date. Interest. Outstanding Dividends,<£c
Capital stook ($100).....................  J-J $5,000,000 J a n .,’07. 3%
Indianapolis St. Ry. gen. ) 1899 4 g. J -  J 6 ,000,<>00 Jan. 1 , 193a 

M., $6,000,000, gold > Interest at Guar. Trust & Safe Dep. Co.,
<$1000), guar___ c *) Phila., trustee.

Citizens’ St. Ry. ls t  M .,) 1893 5 g. M -N 4,000,000 May 1 ,1933
$4,000,000 gold___ o*S Central Trust Co. New York. Trustee.

Interest on Citizens’ consols at Fourth Street Nat. Bank, Phila.
The mortgage of 1899 was for $ 7,000 ,000 , but $1,000,000 has been 

canceled. No bonds reserved for the Citizens’ consols. The company 
binds itself to pay to the Indiana Trust Cc. a sum annually suffi
cient to redeem at maturity' the greater part of the entire issue of 
Indianapolis Street Ry. Bonds; this provision is guaranteed by the 
Indianapolis Traction & Terminal Co. See V  76, p. 542.

Stock and bonds listed on Phila. Stook Exchange. V. 69. p. 851.. 
Road—Operates 136 miles of track, with 350 oars 90-lb. rail. 
O fficers.—Pres., George Brown, Indianapolis; First Vice-Pres., J. A. 

Lemche; 2d Vice-Pres.. Joseph S. Neff, Philadelphia; Seo. and Treas., 
Henry Jameson; Asst. Sec. and Asst. Treas., C. E. Morgan 3d, Phila
delphia. V. 76, p. 48, 542. 593, 1085: V. 79. p. 151.

INDIANAPOLIS &  EASTERN R Y .-Trolley 
controlled by Randal Morgan and his Philadelphia associates Is 

io be included in the merger of Indiana roals proposed by the United 
Gas Impro> ement Co.

O rganization—Organized in 1902 under the laws of Indiana as a 
consolidation of the Indianapolis & <4reenfleld Rapid Transit and the 
Indianapolis & Eastern Traction. Franchises are for 50 years in Mari
on and Wayne count es, perpetual In Hancock and Henry counties, 
and 30 years in the cities of Greenfield and Knightstown.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Corn $1,000,000 ($100) ........................ $1,000,000 ....................
t-Tef., $200 ,000 ( * 1 0 0 ) ...............................  165,000

1st consol. tutge., (1 9 0 2  5 g. J-J 700,000 July 1 ,1 9 2 7
$1,000,000, gold ($ l,-< In t. at Mercantile Trust Co., N. Y ., or at
000), s. f .................... c * (  Central Trust Co., Indianapolis, Trustee.

2d mortgage, $200,000, ( 1904 6 g. M-S 200,000 Sept. 1, 1914 
Int at Marion Trust Co., Indianapolis, Trust. 
1899 5 g . J-J 300,000 Jan. 1 ,1929  
Int. atCit. Savings & Trust Co.,Trustee, CJeve. 

or at First National Bank, New York City. 
Bonds— Of the $1,000,000 consols authorized, $300,000 are reserved 

to retire the Indianapolis & Greei.field first 5s. A  sinking f  ual be
comes operative alter 5 years. Fund is to be invested in the com
pany’s bonds if they can be bought at not more than 105 and interest. 
Bonds cannot be called. See V. 75, p 342 The second mtge. bonds 
are subject to call after 3 years, but have nos. f. On the Ind.& Greenfield 
bonds, $12,500 is payable yearly to a sinking fund beginning Oct. 1, 
1904, with which bonds beginning with No. 1 are being purchased at 
105 and accrued interest; $36 ,000  have been so purchased. 

Earnings—
V*ars end. Dec. 31: Gross. Net. Charges. Surplus.

1906................................. $270,909 $ .............. $ . . . . . . . .  $ ............
li>05 ................................  237,591 .............. . . . .  ..............
1 9 0 4 ..............................  217,197 98,778 50,000 48,778

R oad-O w ns about 60 >9 miles of track, Including 50 miles from Indi
anapolis city line, where it connects with the Indianapolis Street Ry., 
over whose track it operates within Indianapolis under a 33-year con
tract, to Dublin, where connection is made with the tracks of the Rioli- 
mond Street Railway. Also opm-ates a branch of lo  miles from Dun- 
reith to Newcastle, on private rlifht of way. 70-lb. T  rails.

O fficer s-P res., Hugh J. McGowan; Vice-Prests..W. Kesley Schoepf, 
Chas. Murdock and D G. Edwards; .sen. and Treas., Jos. A. McGowan 
- V  78. p. 229. 2012; V. 80, p. 711; V 81, p. 975; V. 83, p. 37.

INDIANAPOLIS COLUMBUS & SOUTHERN  TRACTION CO.- A  trolley road.
ORGANIZATION-Formerly the Indianapolis Greenwood & Franklin 

RR., which companv was incorporated in Indiana in 1895. Name 
changed as above in Jan., 1903. Chandler Bros. & Co. of Philadelphia- 
have underwritten the $835,000 of bonds outstanding.

STOCK &  Bonds— Date. Interest.. Outstanding Maturity.
Stock, $635,000 .....................................  $635,000
lst  mortgage, $1,000,000 > 193 • 5g. F-A 835.000 Feb. 1 ,1923  

gold ($1,000) .. .o *£ ln t at Trust Co. o f V. Amer.. Phila., Tr us. 
Bonds -Cannot be called. $365,000 are reserved for extensions and 

improvements at not exceeding $15,000 per mile See V. 76, p 654; V.
82. p. 1212.

Earnings—For year ending Deo. 31, 1906, gross.$240,034: net, after 
taxes, $9^,084; Interest, $ 2 3 ,6 2 '; surplus. $69,459.

Road—Operates 40 miles of track between Indianapolis, Franklin 
and Coluiuuus. Standard gauge. 60-lb. T rail. Mostly private right of 
way. An extension to Seymour, 20 miles, is under construction to 
connect with Indianapolis & Louisville Trie. Co., thus forming a 
through line from Indianapolis to Louisville It is exp cted to be in 
operation by May 1, 1907 

O ffic e r s—President. Jos. I. Irwin; Vice-Pres.. Wm. G. Irwin; Sec. 
and Treas., Hugh Th. Miller: Gen. Mgr.. A. A. Anderson, all of Colum
bus, Ind. -V. 77. p. 823; V. 78, p. 1446; V 82, p. 928, 1212.

INDIANAPOLIS & M ARTIN SVILLE RAPID  
TRANSIT CO A trolley road.

Is now controlled by interests identified with the Union Traotion 
Co. of Indiana In Dec.. 1905, it was proposed to consolidate the 
company with the Ind. Northwestern Traotion Co. V . «1 , p. 184*.

O rganization— incorporated in Indiana on April 24, 1901. Oper
ates on private right of way except in incorporated towns.

STOCK &  B on d s— Date. Interest. O uisanriing. M aturity
Stock, $750,000 ($100) .........  .........  $750,000 ....... .............
1st mtire $750 000^ 1902 5 g., J-J 750,000 Jan. 1 ,1932  

/ * t onnY’Jfili > Union Trust Co. and Security Tr. Co. of Indian-($1,000) gold, c <fcr  ̂ apoll8>. XrU8teft8. Int at geourity Tr. Co.. Ind.
Bonds—No sinking fund. buf bonds are subject to call after 10 years 

at 105 and interest. 8ee V. 78, p. 1223.
Earnings— For year ending Dec. 31, 1906, gross, $147,117; in 190 > 

gross, $127,778
Road Operates 30 miles of track from Indianapolis to Martinsvlll 

oompleted in May. 1903. 70-lb. rails, standard gauge. Extension t 
Bloomington, 20 miles, has been surveyed.

OFFICERS—Pres., Hugh J. McGowan; Vioe-Prests ,W. Kesley Sohoepf, 
Chas. Murdock and D. G. Edwards; 8eo.. E. B. Peck "T rea s ., Jos. A. 
McGowan - V .  81, p. 975, 1848; V. 83, p. 37.
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I N D I A N A P O L I S  & N O R T H W E S T E R N  
TRACTION CO.-A trolley road.

In sept., 19i>5, control of this company and of the Ind. & Western, 
Col Buckeye L. <fe Newark and the Col. Newark & Zanesville were 
sold by Tucker, Anthony & Co of ^os on to a syndicate headed by 
Randall Morgan of Philadelphia. V. *1, p. 975.

O r g a n i z a t i o n —Organized m 1902 in Indiana. Operates a modern, 
high-speed interurban railroad, standai’d trauge, located upon private 
right ot way outside of the city corporate limits. Extends northwest 
erly from the city of Indianapolis through the cities of Lebanon and 
Frankfort to the city of La Fayette, with a branch from Lebanon to 
Crawfordsvilln, each of which cities is the county seat of its respective 
county. Has irackage rights to the business centres of Indianapolis 
and I a Fayette.

The franchises run for 31 to 50 y^ars and permit the carrying of 
freight, express and mail, as well as passengers.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Common, $2,550,000........................................  $2 ,550,000 .....................
P ie f , $ 4 5 0 , 0 0 0 , n .c. ............ 4*0 ,000  ............... ..
1st mtge., $3 ,000 ,000 ) 1903 5 g. M-S 2,470,000 Mar. 1 ,1923

gold ($1 ,000 )......... c* > Int. at Knickerbocker TrustCo., N.Y.,Trustee.
Bonds—The remaining $530 000 for improvements and additions at

50 p c. and 75 p. c. of cost No sinking fund, but bonds can be called 
on any interest date at 110 and interest.

R e p o r t — f o r  year ending Dec. 31, 1906, gross, $417,621; for year 
ending S*-pt. 30. 1905, gross, $363 ,12«; net, aftei taxes, $144,464; in
terest, $1*^3,500; surplus, $20,^64.

R oad- Op-rates 92 25 miles of track between Indianapolis, Lebanon, 
Franktort, Latayette.and Crawfordsvilie. standard gauge 70-lb. T-rail 
Operates 20 vestibule and 1 freight cars. Power house and car barn 
are at Lebanon.

Officers—President. Hugh J. McGowan; Vice Prests., 'V. Kelsey 
Schoei-f; Chas. Murdock and D G. Edwards; Sec and Vreas., Jos. A. 
McGowan.— V 80, p. 2457; V. 81, p 975; V. 82, p. 49; V. 83, p. 37.

INDIANAPOLIS CR AW FO RD S V ILLE  & 
W ESTE R N  TRACTION CO.-An e le c tr ic  ro ad .

O rganizatiO*— Incorporated in Indiana in 1903 as the Consolidated 
Traction Co.. and name changed in 1906.

STOCK &  Bonds— Date.. Interest. Oulst'ding. Maturity
Stock, $3 ,000 ,000 .....................................................  $1,500,000 ...........
IstM .,$3,000,000,g.($1.000) 1906 5 g . J-J  see text May 21,1936

Bond*— The bonds are being Issued as construction p'ogresses.
Road Proposes to build 87 miles ot track between Indianapolis 

and Danvil'e section between Indianapolis and Crawfordsvilie, 45 
miles, is i l l  der construction, and is expected to be completed about 
June 1 ,1 9 0 7 . Powerhouse located at Crawfordsvilie Will have 6 
regular passenger cars, * llmitedpassengercars and 2 express cars.

O F F I C E R S - — Pres.. A . F Ramse>, Crawfordsvilie; Vice-Pres and Gen. 
Mgr , A  E. Reynolds, Crawfordsvilie; Sec’y,Edward Hawkins; Treas., 
Oliver P. densiej.

INDIANAPOLIS N E W C A STLE  & TOLEDO  
E L tC T R IC  RY —An electri. road.

O r g a n iz a t io n  Incorporated in Indiana on Nov. 23, 1904. Has 
private right of-way 150 feet wide, without grade crossings.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity
Stock, *3 ,5 0 0 ,0 0 0 .............................................  $3 ,500 ,000 ...........
1st mtge. (*4,500,000), gold ) 1905 5 g. J -J  8ee text July 1 ,1935

($ 1 ,0 0 0 )................................. Sint, at Knickerbocker Trust Co., N. Y
Boxds—The bonds are being issued as construct,ion progresses.
R o a d P r o p o se s  to build trom Indianapolis to Newcastle, 46 miles; 

Newcastle to Muncie. 2o miles; Newcastle to Winchester, 28 miles; 
Newcastle to Richmond. 2b miles, and Snirley to Ande/son, 16 miles. 
Total, 140 miles. Tne lines from Indianapolis to Newcastle and Rich 
mond. 90 miles, are under construction, and are expected to be coin- 
piejed between Indianapolis and Newcastle by Aug. 1, 1907. Power 
house will be at Newcastle. Will have 8 passenger oars an i 2 express 
cars.

OFFICERS— Pres . David M Parry; Vice-Pres., Chas. s. Hernly, New
castle; Sec’y. w  E Stevenson; lreas., Eli Marvin, Frankfort. General 
Office, Traction Terminal Bui ding, Indianapolis.

INDIA NAPOLIS& CINCINNATI TRAC- CO. 
In J u l y ,  1906. Chas. L. Henry w a s  appointed receiver, o w in g  to the 

inability of the company to s e ll  its bonds. It is proposed io  convert 
part of the bonds into pref stock or 2nd mtge. bonds. A  reorganiza
tion committee w » *  formed in J u l y ,  1^06. The receiver w a s  authorized 
to issue $900,000 6% receiver’s certificates due A u g . 1, 1907. V. 83, 
p. 37, 95, 272.

O r g a n i z » t  o n .—Incorporated in Indiana on Feb. 4 ,1 903 . Owns the 
entire common -took of the Indianapolis <te southeastern Traction Co., 
which it also leases. Private right of way except in cities and 
towns. Coun'y trancnises perpetual. Franchises in cities and towns 
are for 50 years, except in Indianapolis, which is 31 years. Has 
contract with Indianapolis Traction & Terminal Co. allowing its cars 
to enter Indianapolis for 3 1 years.

STOCK &  B o n d s — Date. InU rett. Outstnnd'g Maturity.
Stock, $2 0<io,000,$100 . . . . .  $2,0n0,000 ...............  . .
1st mtge.. $4.000 .000 , 1 1903 5 g. J J 2,000.000 July 1, 1933 

gold ($l,OoO) . .  c* < Int. at Farmers’ Loan & Tr Co., N. Y.,Trustee 
Bonds.—$2,000,00 ' are reserved for extensions and improvements. 

No sinKing fnnd and bonds are not subject to call 
R o a d — Is to operate a double-track road from ludianaoolis, via Rush 

ville. Connersvllle and Hamilton, to Cincinnati. Road Is now in op
eration ti Connersvllle, 58 miles. 10 passenger cars and 1 express 
car. Uses the single-pha»e alternating current system. 70-b. T rails. 
Power house for the operation of all lines is located at Rushville.

OFFICERS-President, Chas. L. Henry: secretary, J. F. Wild; 
Treas., John J A p p e l.-V  81, p. 668; V . 83, p 3 7 ,9 5 ,2 7 2

/  \ INDIANAPOLIS & SOUTHEASTERN TRACTION—A  trolley 
V ’  road.
O r g a n iz a t io n —Organized in 1905 as successor, through exchange 

of stock, to the Ind. Shelby ville & Southeastern Traction Co. Entire 
common stock is owned by the Indianap.& Cincinnati Tract. Co., which 
also leases the road for 999 years and guarantees Its bonds and divi 
{lends on its pref. stock after <>ct 1. 1908, when that stock becomes 
cumulative. Rental under lease to be 50 p. c of gross receipts, from 
which bond interest, taxes and dividends on stook are to be paid. V.
81, p. 668 Franchises are perpetual in Marion and Shelby coun
ties and 50 years in Shelbyvflle. Operates o^er private right of 
way with exception of 3 ^  miles. Has 31-year franchise fron*-citv of 
Indianapolis and arrangement with the Ind. Traotion & Terminal Co. 
allowing it entrance Into the’city.

S t o c k  &  B o n d s — Date. Interest. Outstand'g Maturity.
Common, $600,000 ($100)..................................  $600,000 ....................
Pref., $600,000, see text

($100)..........................  ........  . 600,000 8ee text.
1st m tg e , $1,000,000, g ) 1905 5tr. J-J 500,000 July I . 1935 

($1.000),guar s Int. at Farmers’ L’n & Tr < o , N. Y ., trus.
I. Shel. & Southea. ’ st M ., > 1902 5 g. J-J 500,000 Jan. 1, 1932 

$500,000, g. (*1.000) s. f. $ Int. at Am. Trust & Sav. Bank, Chio., trus. 
Stock..—Dividends on pref. stock, under lease, are guaranteed by 

Ind. & Cln. Tract. Co. as follows: Oot. 1, 1906, 2 p. c.; April 1, 1907, 
l 1* p. c.. Oct 1, 1907, li*  p. c.; April 1. 1908, 2 p. c.; Oct 1, 1908, 2 
p. c.; April 1, 1909, and thereafter, 2*s p. o., semi-annually. This

stock is redeemable at 105 and accrued dividend on any dividend date- 
See V. 81, p. 1375.

Bonds—Ot the $1 ,000,000 new bonds. $500,000 Is reserved for prior 
liens. The new bonds are subjeot to call on any Int. date at 105 and 
Int Of the Ind Shel. &  S. bot:ds. the entire issue may be called on any 
Interest date at 110 A sm ki^g fund on these bonds of *10,000 per 
annum commences Jan. 1, 1908, for which bonds can be called at 105, 
beginning with the lowest number

E a r n in g s —For calendar year 1906, gross. $117,443; 1905, gross, 
$104, 21.

Ro aD—Operates 47 miles of track connecting Indianapolis with 
Shelbyville and Greensburg. 60-lb T  rails. 10 passenger and 2 
express cars

O f f i c e r s —President, George A. Ball; Vice-Pres., Fred C. Gardner; 
Secretary, John E. Reed: Treasurer, J. F. Wild; General Manager, 
Chas. L. Henry.—V. 77, p. 250. 187 i, 2159; V. 81. p. 668, 1375.

INDIANAPOLIS & W E ST E R N  TRACTION.-  
8ee V. -0  p. 1912; V. 83. p. 5o2

i o n e T c a l .
IONE & EASTERN  RR. CO „ „ ..... ^
O rganization—Incorporated In California on April 12. 1901. On 

Sept. 11. D*05, stock authorized was increased from $1,000,000 to 
$2,000 000

STOCK &  Bonds— Date. Interest. 0 >U»ta».ding. M aturity.
Stook, $2,000,000 (*100)......................................  $1 ,000,000 .............
1st mortg’e, *600,000, gold 5 1M04 5g ..J -J  3<i0,000 J u l v l . ’34

($1,000)........................o r  ̂ Int. at Union i r Co., San Fran., Trustee.
Bo>uis—A. siti-iiig fu-*d ot 3 p c. per annum of bonds outstanding 

commences July 1, 1909, but bonds are not subjeot to call.
Ro a d - I s to operate 15 miles of track from lone to Jaokson with a 

branch of 5 miles to Amador <Jlty. Standard gauge. 50 lb. T  rail. Road 
is under construction and 13 miles in operati n from lone to Mar- 
teil.

OFFICERS Pres., Charles Ericksc ; Vioe-Prest., F. J. Solinsky; 
8ec , J. A. MoPhe^son, San Fran.; Treas., R. F. Crist, San Fran.; Gen. 
Mgr., D. McCall, lone — V. 81 p. 26 -.

IRO N W O O D , MICH.
T W IN CITY O E N E R A L  ELECTRIC - 
S tock  dt Bonds Date. Interest. Outstand’g. Maturity.

Stock ........................................................... ; _____  $400,000 ......................
First mortgage, $200,000 $ 19<K) 5 g. A -O  142.000 Oct 1, 1930

($1 ,0 0 0 )..........  . . .  > Int. at Milwaukee Trust Co., Trustee.
Road—O wns 7 1a miles of track
O fficers—President and General Manager, E. D. Nelson; Vice- 

President. E. T. Larson; Secretarv and Treasurer. H. F. Jahn.

IT H A C A , N. Y.
ITH ACA STREET R A IL W A Y —
O rganization—Chartered Nov. 18 ,1884 . Leased the Cayuga Lake 

Electric Railway in June, 1894, for 49 years upon the terms that it 
shall pay principal and Interest of the leased road’s $25,000 first mort. 

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
Stock, $325,000,pr.$l 00 ................................ $325,000 1905 6,5
1st mortgage, $175,000 S 1892 6 J  - J 175,000 July 1 ,1922  

t Int. payable at Farm. L.&T. Co., N. Y . City.
2d mortgage, $75,000........ 1894 6 J -  J 75,000 July I. 1922
CayugaL. E lec.lstM .,gu , 1894 6.1 - D  25.000 J u n e l.1 92 2  

DivUUndM.—ln  July, 1895, 3 per cent; in April, 1896, 3 p. o.; 1896-7, 
per cent: in 1897-8, 2 ^  per cent; 1898-99 to 1902-03, none; in

1903. Sept., 2*« p. c.; in )904. Sept., 3 p. c.; in 1905, July, 4 p. o.
RoaD—Owius and operates 7 -6« miles ot track. Rails, 45 to 62 lbs. 

standard gauge ; operates 29 cars and 1 snow plow.
REPORT -  For fiscal year ending June 30, 1906: Gross. $110,944; 

net, $3t>,405; int. and taxes. *21,370; dividends, $17,875; def.. $2,840.
O fficers.— Pres., Edward G. Wyckolf; Vice-Pres., C. F. Wyckoff; 

Sec. and Treas., R. L. Post, all of Ithaca. -V .  " 2 ,  p. 988.

JA C K S O N , MICH.
JACKSON CONSOLIDATED TRACTION.
This company and the Detroit Yp«uanti aud  Arbor & Jackson Ry. 

are now Held in common control, the stock of both roads being pooled. 
The roads are Id the hands of a committee consisting of Walter O. 
Kerr, L. H. Hole and N. Coler Jr., New York: Geo. C. Smith, 
Pittsburgh: J. D. Hawks and S. F. Angus. Detroit, and W. A. Bo
land and J. P. Clark, Jackson, Mich. See V. 79, p. 269.

O rganization—Incorporated In Michigan in 1904, aud is a consoli
dation of the old Jackson & suburban 1'raction Co., the W olf Lake Ry. 
<fe Resort Co. and the Highland Resort Co. Constitutes all the street 
railways in the City of Jackson. Franchisee expire In 1930.

STOCK &. Bonds— Date. interest. <>utx <nuti"g. Maturity.
Stock, *1 ,000,000, $10 0 .............. .. $1,000,( 00 ..........
let M.. #1,000,000, gold > 1904 5g. M.-N. 712.000 May 1,1934  

(*100.$500& *l,000)c* ( Int. at Guardian Trust Co.. N. Y .. trustee. 
Bonds.—The new refunding bonds are subject to call at 105 and in

terest. on any interest date; $288,000 of these bonds are reserved for 
extensions and betterments at 9<i p. c. of cosi, provided earnings are 
in excess of Interest charges, Including interest on bonds to i*e issued. 
Practically all prior liens have been retired See V. 79. p. 1^05.

Earnings—For fiscal year ending April 30, 1906. gross, $132,474; 
net, $50,150; fixed charges, $3^,500; surplus, $16,650  

ROAD—Owns and operates 30 milee of track in Jackson, including 
Interurban llnea to Grass Lake, W olf Lafce, Michigan Center and Van- 
dercook Lake 70-lb. rails Operates 30 care.

Officers—President, Bird S. Coier, New York; Vice-Pres. W. A. 
Boland,New York; Sec. and Treas.. C B Hole, New York; M gr.,J. P. 
Clark; Supt., B. T. O’Mara.—V. 82, p. 987, 1212.

JA C K S O N , MISS.
JACKSON ELECTRIC RY. LIGHT & POW ER. 
O rganization—Incorporated July 19, 1898. Company operates the 

■treet railway, electric light and gas plants of Jackson. Franchises 
perpetual.

STOCK &  BONDS- Date. Interest. Outstanding. Maturity.
Stock, *250,000 ($100) ....................... $250,000 ...................
1st mortg’ge ,$250 ,000) 1899 5 g., A-O 250,000 Apr. 1, 1929 

($1,000). gold. ( Int. at Memphis Trust Co., Memphis. Trustee.
Smkitig fund of $1,500 per annum, but bonds cannot be called. 
Road—Operates 12 miles of track. Gas plant was rebuilt and a new 

power house erected in 1907.
OFFICERS-President, F. G. Jones; Vice-President, Ben. H. W ells; 

Sec. and Treas., 8. T. Carnes.

J A C K S O N , TENN.
JACKSON R A IL W A Y  & LIGHT CO.

O rganization - I ncorporated in Tennessee in July, 1906, and is 
successor to the Jackson <fc suburban Stree_t Railroad Co. Franchise 
expires in 1937. Also owns a park of 15 acres. Does lighting and 
power business in addition to street railway.

STOCK &  Bonds— Dale. Interest. Ouig'and’g Maturity.
Stock, $600,000 ............ ........................  $500,000 ..........
u  ,nttrn i I 906 5 «  . 500.000 1936is  mtge., $ 6 00 ,000 .. f Coiambia pin. <fe Tr. Co., Louisville, Trm tee.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F e b ., 1907. J STREET RAILWAYS. 49

R oad —Operates 9*a miles of track. 60-lb. rail. Has about com
pleted a modern power plant.

O fficers Pres’t, Harry Welssinger; Vice-Pres't and Gen. Mgr.. 8.
5 Bu*h; Sec. and Treas., L. W. Botts, all of Louisville, K y.— V. 83, 
p. 95. ____________

J A C K S O N V I L L E , F L A .
J A C K S O N V I L L E  E L E C T R I C  C O  -T ro lley . 
O r g a n iz a t io n —Incorporated in Florida in 1902, and is a consolidar 

tion of the Jacksonville Street By. Co.. the Main Street RE. (Jo. and 
the Jacksonville Electrio Light Co.; principal railway franrhi*e ex
pires in 19iiC; minor railway franchise expires in 1917; lighting fran
chise expires in 1911 Does practically the entire electric railway and 
a portion of electric-lighting business of Jacksonville 

STOCK &  B on d s— Date. Interest. Outstanding. Maturity 
Common. $800,000, ($ 1 00 ).......... F .-A. $800,000 F eb .,’0 7 ,3 %
P 0e066($ 1 00 )°Um‘ $200 ’ | .........  6 F -A . 200,000 Feb , ’07, 3%
1st Mortgage $1 ,250 ,000) 1902 5 g. M -N 834,000 May 1 ,1 9 2 7

gold ($1,000) c*............. s Int.at Am. L o a n *  Trust Co.,Boston.Tiustee.
Bonds are subject to call as a whole at 105 and interest on any in 

terest date. A sinking fund  of 1% annually of bonds outstanding 
commences after May 1 ,1 907 , which may be used either for extensions 
and improvements or in the purchase of bonds. The preferred stock is 
redeemable at 120.

Dividends.—The first dividend on preferred of 3 per cent was paid 
Feb 1 ,1 903 ; also 3 p. c. Aug. 1. In 1904, 6 p. c. In 1905, 6 p. o. In 
19 0 6 ,6  p. c. In 1907, Feb., 3 p. c. First div. on common stock (2 p.c.) 
was paid Feb. 1 ,1 905 ; Aug. 1 ,1905  (V. 81, p. 211), 3 p. c. In 1906,
6 p. c. In 1907, Feb.. 3 p. o.

Earnings—For the 12 months ending Deo. 3 1 ,1908 , gross. $326,- 
46*>; net. $124,629: fixed charges, $40,703; surplus. $83,926; dividends 
$60,000; surplus, $23,926.

Road—Operates 22 25 miles of track and 55 oars. Rails, 40 to 
70 lbs.

OFFICERS—Pres*. Geo. J. Baldwin: Vice-Pres., H . G Bradlee; Treas.,
A. Stuart Pratt: Seo.. Henry R Hayes; Ass’t Treas., C. H. Byrne; Gen. 
Managers and Transfer Agts., Stone & Webster, Boston.—Y . 81, p. 211.

J A M E S T O W N , N. Y.
J A M E S T O W N  S T R E E T  R A I L W A Y . —Trolley. 
O r g a n iz a t io n —Incorporated uct. 18 ,1883 . Franchise runs till 1982, 
STOCK &  BONOS Date, interest. Out*taud*ng. Maturity.

8tock ($250,000) par $50. .............................  $100,000 . . .  ...........
1st M., $300,0< 0 gold, c* $ 1883 6 g J J 300,000 Jan. 2, 1913

$1,000 ------------- \ Interest payable at Morton Trust Co., Trus.
Btlls payable June 3 0 ,1 9 0 5 ..................................... $256,288 .....................
Open accounts June 3 0 ,1 9 0 5  345,654 ...............

Earnings -F o r  year ending June 30. 1906, s>ross, $157,794; net, 
$53,498; fixed charges, $33,431; surplus, $20,067.

R o a d —-Owns ‘/ 4  4.) miles of track, o5 oars, 2 sweepers.
O f f i c e r s —Pres.. A. N. Broadhead: Vice Pres.,L. B Warner; Seo. and 

Treas., S. B. Broadhead; Gen. Mgr., G. E. Maltby, all of Jamestown.

C H A U T A U Q U A  T R A C T I O N  C O .  - A  trolley road. 
O rganization- I ncorporated in N ew  York on M arch7 ,1 9 0 3 . Is 

controlled by t he same interests as the Jamestown St. Ry.
STOCK &  B on d s— Date. interest. Outstand'g. Maturity.

Stock, $500,000 ($100).. .............................. $500,000 .....................
1st m ortgage.$600,000) 1904 5 g. A  O 500.000 1934

gold ($1 ,000)............c S Int. at Title Guar. & TruBtCo., N .Y ., Trustee.
Bonds.— $100,000 are reserved for extensions, etc. No sinking fund 

and are not subiect to call.
Earnings—For year ending June 30, 1906, gross, $70,750; net, 

$31,593; fixed charges, $10,356; surplus, $21,237  
Road.—Operates 21 miles of track from Lakewood, where connec

tion is made with the JameBtown St. Ry., to Mayvilie, there connect
ing with the Pennsylvania RR. Standard eauge; 80-lb. T-rail. An  
extension of 8*3 miles to Westfield, to connect with the Lake Shore & 
Mich So and the N. Y. Chicago & St. Louis Ry., is proposed.

O fficers.— Pres., A . N. Broadhead; Vice-Pres.. Wm. Broadhead; 
Treas., 8. B. Broadhead; Sec’y, W . R. Reynolds; Man., Geo. E. Maltby; 
Supt., Austin A  Harvey.

J E R S E Y  CIT Y , N. J.
P U B L I C  S E R V I C E  C O R P O R A T I O N .
See statement and maps under “ Newark, N. J .”

JO H N ST O W N , P A .
J O H N S T O W N  P A S S E N G E R  R Y . - A  trolley road. 
O r g a n iz a t io n .—Incorporated in Pennsylvania on May 8, 1882. 

Franchise expires in 1981.
STOCK &  B on d s— Date. Interest. Outstanding. Maturity

Stock, $2,000,000, par $ 5 0 .............  Q-M31 $2,000,000 See text.
1st mortgage, $250,000 ) 1890 6 g. M-S 229,000 Mar., 1 ,1 9 1 0  

($1,000) gold . . .  o* S Int. at Fidelity Trust Co., Phna., Trustee.

° m  000i’ i l n ° 'R a f t e d  I 1899 4 «• J" D 399,000 Dec. 1 ,1 9 2 9  
any interest day . .o ' 5 Int- at Guar‘ Tru8t Co"  N ‘ Y ’ Trustee. 

New mortg’ge, $2,000,000 > 1901 4 g. J -D  1 ,302,000 Dec. 1, 1931
($1,000) gold ............. c* > Int. at Johnstown t rust Co., Trustee.
B on d s-O t the new mtge. of 1901, $628,000 Is reserved to retire 

underlying liens and $60,000 to provide for the floating debt and $10,-
000 tor extensions. Entire Issue may be called at any time at 105 upon 
30 days’ notice. See V. 73, p. 1313.

Dividends—In 1894, July 1, 6 p. c.; in 1 8 9 5 ,1 2  p. c.; 1896, 6 p. c.;
1897, 6 p. c.; 1898, 6 p. c.; in 1899. 8 p. c.; in 1900 (on new stock) 4 p. 
c.; in 1902. none; in >903, 2 p. c.; in 1904, 2 p o. In 1905. 2 p. c. In
1906, March 31, ^  p. o.; June cO, \  p. c.; Sept. 30, \  p. c .; Deo. 31, 
\  p. c.

Earnings—Y ear ending Dec. 31 .1906 , gross, $446,672; net, $246, 
555; interest, *84,369. surplus, $16^,186.

R oad —Owns and operates about 33 miles of track, including an exten
sion from Johnstown toWindber, 11 miles, completed on Jan. 1,1902.

OFFICERS—President. T. C. Du Pont, Wilmington, Del.; Vice-Pres., 
William R. Thomas, Johnstown; Sec., S. E.Young, Johnstown: Treas., 
Herman Baumen, Johnstown.—V. 72, p. 936: V. 73, p. 662 ,1313 .

JOLIET, ILL.
PLAINFIELD & AU R O R A R R . - AJOLIET  

trolley road.
STOCK &  Bonds— Date. Interest <)ui»tand'g. Maturity.

Stock, $4o0,0o0 ($1 0 ).. .......................... .. $400,000 .......................
1st mortgage, $4 0 0 ,0 0 0 .) 1903 5 g  F A  400,<XK> Aug. 1, 1938

gold ($ l.o00)......... c**r S Int at *mer. Tr % Sav. Bk., Chicago. Trust.
Bonds—Are subject to call any inter-st date after 10years at 105and 

int. A  sinking fu n d  of 2 p. c. of gross earnings begins Aug. 1. 1909, 
but at least $3,0. 0 yearly 1909 to 1929; thereafter $4,000 yearly. 
V. 82, p. 334.

Eakninos.— For yenr en d iD g Oct 21, 1905, gross, $75,076; n e t , 
after tases, $30,084; interest, $20,000; surplus, $10,084  

HoaD—Operate 20 miles of t ra c k  b etw een  Joliet and Aurora, thereby 
forming a connecting link between Chic. & Joliet Electric and Aurora 
Elgin & Chicago. Has long-time contract with Ohio. <fe Joliet for use 
of terminals at Joliet and gets its power from that company. Has 
similar contracts for terminals at Aurora. 60-lb. T rail, standard gauge.

O fficers—Pres., F. E Fisher; Vice-Pres. and Mgr., H. A. Fisher; 
Secretary, F. E. Stoddard; Treas., L. D. Fisher.—V. 82, p. 334.

K A N S A S  C IT Y , MO.
KANSAS CITY R A IL W A Y  & LIG H T C O -  
O rganization Incorporated in 1903 in New Jersey, and has ac

quired the entire outstanding capital stock of the Metropolitan Street 
Railway of Kansas City and the Kansas City Electrio Light Co. (Plan 
in v. 76, p. 1143.) Through Metropolitan Street Railway stock, the 
Kansas City Railway *  Light Co. acquired the stock of the Central 
Electric Railway Co. and practically all of the stock of the Kansas 
City Elevated Railway Co., and through the stock of the Kansas Citv 
Eleotrlo Light Co. it acquired the stock of the Edison Electric L ig h t*  
Power Co. (of Kansas City), the Consolidated Eleotric.Light A  Power 
Co., the Standard Electrio Light Co. and the Kansas City Electrical 
Wire Snbway Company—except, of course, in each instance the quali
fication shares held by directors. Controls all the street railway, 
electrlo-lighting and power business of Kansas City.

Owns entire st >ck of the Kansas City & Westport Belt Ry.. which on 
June 1 6 ,1906 , absorbed the Interurban South Sl^e By., both having 
perpetual charters and being organized under the General Railroad 
Law of Missouri: also acquired capital stock of the Kansas City 
Heating Co., having a franchise which expires in 1935.

Street Railway Franchises.—The franchises of the railway lines in 
Kansas Olty, Mo., in which city the greater part of system is located, 
were revised and confirmed in July, 1902,;and franchises granted for 
extensions and valuable trackage rights in newly populated portions 
of the shopping and delivery districts, all of which franohi-es are op
erative to the uniform date of June 1 ,1 9 2 5 . The railway franchises 
in Kansas City, Kan., have recently been renewed and authority given 
to build extensions, all for th* maximum period for which the city 
had power to grant the same, namely to Deo. 19, 1922. By the terms 
of the franchises the rate of fare is definitely fixed at 5 cents, transfer 
privileges are provided, and the taxes practically li-jilted to 8 per cent 
of the annual gross receipts.

bieetric Light franchise.—Tim franchise of the Kansas City Elec
tric Light Co. is perpetual.

S to c k  &  Bonds— Date. Interest. Outstanding. Maturity.
Common, $12,5<’0 ,000 ................................  $9,635,580 ____  _____ _
Pref. 5% ,n.c., $12,500,000 .........  5 Q-M  9,521,800 Mar., ’07,1*4%
l . t  lien refund M <820 C 1903 5 g.M-NlB 7,325,000 May 15, 1913  

nnA „ V’ < New York Trust Co., New York. Trustee.000,000, gom. .o&r { Im  at ^  ,s agency in Kansas City or N. Y .
Notes, $3,000,000($5,000).1904 5 * J -D  3,000,000 Dec. 1 5 ,1 9 0 7  

Underlying Liens.
Corrigan Con. St. Ry. 1st > 1886 5 g J - J  456,000 July 1, 1916  

M. ($1,000) drn. at 1 1 0 .S Int. at Central Trust Co., N. Y ., Trustee. 
M et St. Ry. gen. mort. * 1889 5 g M -S  1,000,000 Sept. 1 .1 9 0 9

($1,000,000), gold............[ Int. at New Eng. Trust Co., Boston, Trust.
K. C. Cable 1st M ., ext. in ) 1887 5g. A -O  1,050,000 Apr. 1, 1911  

gold, 1897, guar. p. <fe 1., > Int. is payable in N. Y. by Blair, <fe Co. 
ext.in 1901; red. at 1 0 2 ^  ) and in Boston by New Eng.,Tr. Co.,Trustee.
8lfi?UAYt Sr e|sQ7 ’ ft°nrtU 887 5 A -O  300,000 Apr. 1, 1911  

againin 1901 ) Redeemable at 1 0 2 ^  at any time.
Grand Avenue Ry. 1st) 1888 5 g. J-J 10 1,200,000 July 10 ,1908

mortgage, gold...............c $ Central Trust Co., N. Y ., Trustee.
Metroplitan St. Ry. con. ( 1895 5g. M -N 4,344,000 May 1 ,1 9 1 0  

mortgage, $8,500,000, < Not subject to call before maturity.
gold.................................... c* ( Int. at Old Colony Trust, trustee, Boston.

Pent irtpn Rv 1st mort f 1899 5 g M -N 2,000,000 May 1, 1914 
$2 500 000 f « l  OOO^old Int' at Colonial Trust Co., N. Y „  trustee. $2,500,000 t$l,000)goia,< Bonds may be called at 105 on any in-
K ...................................  I terest day on 30 days’ notice.

Park Conneo. Ry., p. & i. < 1898 6 . . .  30,000 Feb. 1 ,1 9 0 8
guaranteed......................... ( U. S. & Mexican Tr. Co., Kans. City, Trust.

Fflst mdft Flftd "Rv 1 st ]\f ) 1901 5 g. J-J 250,000 July 1 ,1911  
Ann (*i nnm’ (in t. at Colonial Trust Co., N .Y ., Trustee. ^ 0 , 0 0 0  gold ($1,000), V Wm. Huttik, of Kansas City is also Trustee, 

not guar..........................o j N os.f.,bntm aybecalledatparanyint.date.
Controlled Companies.

Kansas City Elevated Ry.
1st M. pref. ($600,000)
g. ($1,000) guar, p &i.c* 1892 6 g J - J  $600,000 July 1, 1922 
2d M. gen’l ($2,000,000) > 1892 4 g J - J  2,000,000 July 1 ,1 9 2 2  

g. ($1,000) guar. p. &1. s Interest at Manhattan Trust Co., N. Y .

K S 500b o o ™ c P d  1 S 2 r ?  1906 5 g J ~J 500,000 July 1 ,1 9 2 6  ($1000) guar. \ Interest at N. Y . Trust Co., N. Y . Trustee.
Bonds.—Of tlie new $20,000,000 mortgage of the Kansas City Ry. &  

Light Co., $10,800,000 are reserved for underlying liens and $1,875,-
000 remain in the treasury. These bonds ar<* both < oupon and regis
tered, the coupon bonds being in denomination of $1,000 and the 
registered bonds in denomination* of $1,000, $10,000 and $50,000. 
The new bonds are redeemable at 105 and interest on any interest 
date. The Metropolitan St. Ry., the Kansas City Electric Light Co. 
and the Central Elec. Ry. in May, 1903, made mortgage notes aggre
gating $10,500,000, which are deposited as collateral under the new 
K%nsas City Ry. <fc Light Co. mortgage; th share capital acquired of 
the Kansas C'ty Elec. Light Co. and the Metropolitan Street Ry. has 
also been so deposited.

The notes or 1904 in table above -<re secured by pledge of $2 ,000 ,- 
0<i0 of the company's bonds and *<2,500,000 of Its preferred stock. 
They are subject to call on and after Dec. 15 ,1905, at par and Interest.

Of the Metropolitan consolidated mortgage for $8,500,000 enough 
were reserved to retire when due the existing bonds of the Corrigan, 
Metropolitan, Grand Avenue and Kansas City Cable issues described 
In tbe table above, amounting now to $4,106,000. The Kansas City 
Cable and Summit Street mtgs. fell due April <, 1901, but w.-re ex
tended by endorsement for 10 years.

The Kansas City Cable Ry. 5% bonds due in 1911 are guaranteed 
prin. and int. by end by the Metropolitan St. Ry The bonds of the 
K. C. *  Westport Ry. are guar. prin. and int. by tlie Kansas Citv Ry. & 
Light Co , and are subject to call on any int. date at 105 and int on 
90 days notice.

Kansas City Elevated Ry. 1st M. preference 6s are guaranteed, 
principal and interest, by endorsement by the Metropolitan Street Ry.; 
so are the 2d M. general 4s. The guaranty on the latter was 3 per cent 
per annum until July, 1895 and sinoe then 4 per cent. For form of 
guaranty, see V. 73, p. 1160.

Dividends -F irst dividend, 1^4 per cent on preferred stock, was paid 
on June 1 ,1 9 0 4 , and 1*4 p. c. quarterly since then to and including 
March. 1907.

Report—F or year ending May 3 1 ,1 9 0 6 . See reoort in V . 83, p. 319.
Railway. Light. total.

Gross earn ings..................... ....... $4 ,454 ,2 -6  $702,744 $5,157 ,050
Operating expenses.................  2 ,329,684 2nb,855 2,596,539

Net earnings..............................$ /,12 4 ,6 02  $435,889 $2,560 491
Other income.. ............................  5 ,810 ___  5,810
Interest and taxes............................  1,513,606 130,918 1,644,524

8urplus.........................................  $616,806 $ 3 0 4 , $ 9 2 1 , 7 7 7
Out of the surplus for the year ($921,777). $476 105 was paid in 

dividends (5°/*) on Kwn. City Ry. & Light pref. stock and $55,000 was 
applied in bond redemptions.

Revenue passengers carried, 88.296,4*0: transfer passengers carried,
37 8 0,545; total, 126,107,025.

Road . Comprises 233-K2 miles of single track.
OFF'CERS.- President, Bernard Corrigan; Vice Pres, and Gen. Man., 

Chas. N. Black; Seo. andTreas., W. E Kirkpatrick; Auditor and Asst. 
Treas., J. A . Harder.—V. 81, p. 5 5 5 ,1 7 2 3 ; V. 82, p. 1496; V. 83, p. 
2 7 2 ,3 1 9 , 1470.
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KANSAS C ITY-W E STE R N  R A IL W A Y , (■•*«
m ap on t>tige 5 2 .1 

In May ly»i5, Fisk & Robinson and associates purchased control of 
the Kansas Cl ry Leavenworth wailroad, acquiring substantially all 
the bonds and stock Name changed to Kansas Oity-We'tern Railway. 

S to c k  &  B o n o s— Bate. Int. Outsiann’g. Maturity.
stock, #2 ,000 ,000 , paT $>00 .......................  $2,000 000 .................
Bonds, $5,000,000 First Re )  1905 -*g. M-S 1.458,000 Sept. 1, 1925  

fnndlng (coup , $1,000; r., > Interest at Kisk & Robinson, New York. 
$1,000. $5,000, $10,000) . ) Standard Trust Co., N. Y  , trustee.
Stock <£• u->nds. $i.4O0 000 <>f bonds were issued to refund like 

amount of bonds outstanding of old company, all but $42,000 of which 
have been retired; $ 100,000 for general corporate purposes, and re 
mainder. $3,5u0,<’00, to be issued for acquisitions, extensions and im-
5rovements. Entire outstanding issue is redeemable September l ,  

910, or any interest date thereafter, at 105 and interest. Stock in 
voting trust until May, 1910

Op. ex. A et pixed 
Earnings. Ornx*. <£• >ar, income,, cha -i.es. Surplus.

Quar. end. June30.1906 $79,779 $45,717 $34,062 $18 ,7 f0  $15,312
12 m ’8. ......................  282.290 153.481 128,809 74,028 54 ,7«1

From surplus for fiscal year, $30,972 was set aside as a renewal re 
serve fund.

Road .—Owns and operates 39'33 miles of road, of which about 14 
miles are witnin ttie city of Leavenwoith and 25 miles between that 
city and Kansas City, Kan. Enters Kansas City, Mo , over tracks of 
tlie Kansas City Viada<*-t fc T*rm. Ry., which has recently completed 
a viaduct connecting Kansas City, Kan., with Kansas City. Mo. Has 
sec' nd entrance into Kansas City over tracks of the Metropolitan 
Street Ry.

Im provem ents .—Since new management assumed control Import
ant improvements to the road and equipment have been completed, 
and others are now being actively prosecuted. New oars have been 
acquired and the old equipment overhauled and modernized.

OFFict Rs.—C. F. H ltnes, President; C. •*'. Hutohings. VI e-Prest. 
and General Attorney; s O. Hutching-*, Se retary and Treasurer; J. 
W . Riohard^on. General Superintendent; E. D. Mack, Auditor. Gen 
eral office, Leavenworth, Kan.

MISSOURI & KANSAS IN TER U R B AN  R Y -
To oe operated by Sdang gasoline motor earn.

O r g a n i z a t i o n — Incorporated In Kansas. Has private right of way 
except in cities and towns.

S t  G O  &  B o n d s — Date. Inte est. Outstand’g. Maturity.
Stoi k. $1,000,000. $1C0 ................................  (?) ............
1st mort.. $ ’ 00,000, > 1906 5 g. J-.f $500,000 Jan. 1 1956 

g Id ($1,000) c < lo t. at St. Louis Union Trust Co., Trustee. 
Bondh Payment of interest for two years from Jan. 1 .1 9 0 7 , is pro

vided for by deposit of #100 for each bond. ‘I he $100,000 bonds unis
sued is reserved for additional terminals, equi ment, Ac. V *4, p 391.

Ro a d - I s to opera e 20 miles of road from Kansas City .through or 
near Rosedale, South Park, Me> riam and Lenexa, to Olatlieo. Enters 
Kansas < ity over trac s ot the Metropolitan St. Ry. 70 lb rails Has
3 mot( r cars. 4 passenger '•oa hes, 2 freiglit cars and l locomotive.

O fsic r s — Pres.. A. P. Hunt Jr.; Vice-Pres., Alex. Monroe; Sec. and 
Treas., Chas. E. N. Coles.—V. £4. p 391.

K E N N E T T , P A .
W EST CHESTER KENNETT & W IL M IN G 

TON ELECTRIC RY.
O r g a n i z a t i o n  — Incorporated in Pennsylvania' n May 2 4 ,1905 . and 

isareorgai ization of a company of the same n ane sold under fore
closure in April, 1905.

STOCK &  bonds— Date. Interest. Outstan'a. Maturity.
Common. *9 25 ,000 ...................................  . .  $525,000 ...... ..............
P ref..$75,000 . . . .  .............  75 ,000 ........
1st n tee., $ 1,000 ,000 . > 1905 5g.J-D. 420,000 June 1 ,1 9 3 5  

gold($500<&$l,000jc S Int. a tln te^ . T I Tr. Ac S D. Co., Phila.. Tr. 
Road— Abour 18 miles of track between West Chester, Kennett Sq. 

ar d Wilmington. Gauge, 5 it. 2\t in. 60 and 70 lb. T and girder ran.
O ffcew S — Hras , Geo Kessler Phila; Vioe-Pres., Clarence L. 

Harper; Sec. & Treas., Philip E. Gnomes.—V. 80, p. 1060, 1176, 1730.

K E N O S H A  W IS.
K ENOSH A ELECTRIC R Y . - A  trolley road.
In Nov.. 1905, control t w  acquired individually by A. C. Frost, 

President of the Chicago & Milwa kee Elec. Ry. V. 81, p. 1492. 
ORQANIZA7 ion.— Franchise is for fifty y^ars from June 2, 1902. 
S tock  <*■ B onds— Date, lnterrst. Outstaud'•>. Maturity.

Stock, $150,000, $100.......................................... $150,000 .................
1st mtg*.. $200,000........) 1903 5g. M-N 150.000 May 1, 1923

gold ($1,000)...........  c* S Int at Northern Tr. Co., Chicago. Trustee.
Bonds — Are subject to call after May-1, i908, at 105 and interest 

See V. 78, p 2012.
Earninqs.— For twelve months ending July 1 ,1 9 0 6 , griss, $51,- 

660; net after taxes, $30 .110.
R o a d —Operates 4-1 miles of track in Kenosha and to North and 

South Kenosha.
O F F I C E R S . — pres , A . C. Frost: Vlce-Pres., G. A . Ramsay ; Seo’y, P.

G. Beach; Tx’eas., A . A . Davison.—V. 81, p. 1492.

K E O K U K ,  IA.
K EOKUK ELECTRIC R Y . & P O W E R  C O - - A  

trolley road.
ORGANIZATION.— Incorporated as a consolidation of the street 

railway and electric light interests in Keokuk. Also operates tele 
phone, electric light, power, gas and steam-heating plants.

STOCK & B o n d s — Date. Interest. Outsland'g. Maturity.
Btock, $400,0<>0................................................... $400,000 .....................
1st mtge., $250,000 J 1900 5 g. J.-J. 240,000 See text.

($500), gold...............< Int. at Royal Trust Co., Chloago, Trustee.
Bonds—Ot the $°50 ,0( 0 gold 5s, $125,000 are due July 1, 1925, the 

remaining $12 s,000 mature in annual instalments varying from 
$5,000 to $9,000 yearly on July 1 from 1907 to 1924, inclusive. Are re
deemable at option of co. at 105 and int. after 1905. See V. 71, p. 182

R o a d .—Owns and operates 8 miles of track and has oontract with 
city for supplying 154 aro street lights at $60 per light per annum for
5 years froiu Mav 10 ,1901 .

O F F I C E R S  — Pres, and Man.. A . D. Ayres; Sec. <fe Treas., Geo. E. C. 
Johnson—V. 71, p. 18 2 ; V. 83. p 687.

K E Y P O R T , N. J.
JERSEY CEN TRAL TRACTION CO.-Trolley.
O rganization—This was formerly Known as the Keyport & Matta 

wan Street RR., a horse line, but has been operated as an electric rail 
way since July, 1901. and name changed as above on Oct. 4, 1901.

Company also owns 465 of the 500 shares of stock and all of the 
bonds of the Middlesex & Monmouth Electric Light, Heat & Power Co., 
which furnishes light to Keyport, Matawan and South Amboy.

STOCK &  P o n d s -  Date. Interest. Outsland'g. Maturity
Stock, $l,uC0,000 .............................................  $1,000 000 ................... .
1st mtge., *750 .000 ,5  l f O l  5 g. M -V  "f>0,000 Nov. 1, 1931

gold ($500 <fo $1,000) ( Int. at Colonial TrustCo., Phila., Trustee. 
Gen. mtg , $1,500,000 J 1904 5 * J I* 415,000 Dec 1. 1954

gold ($1,000) ___c* < Int at Fidelity Trust Co., Newark, Trustee.
Bonds Of the $1,500,< 00 new bonds, $750,000 are reserved to re 

tire ihe first 5s. The new bonds are subject to call at any time after 
Deo. 1 ,1 9 1 4 , at 105 and Int.

R o a d —Owns and operates 7 miles of road from Keyport through Mat
awan to Freneau. An extension of 18 miles from South Amboy through 
Keyport and Belford to Red Bank was oompleted In April, 1904, 
making altogether 25 miles of track. 60 lb. T  and 70 lb. girder rails. 
Nearly all over private right of way.

O f f i c e r s —Pres., Jas. H Morris, Land Title Bldg., Philadelphia; Seo. 
and Treas., W. C Clark, Land Title Building, Phila.—V. 76, p. 1300.

K E Y  W E S T , F L A .
K EY W EST ELECTRIC C O  - A  trolley road. 
O r g a n i z a t i o n — Incorporated in N .  J in 189s and does entire elect

ric-light and power business in addition to entire street railway busi
ness of the city: also owns franchise for manufacture of gas. Fran
chises are for 99 y**ars from 1898. In June, '9 0 4 , acquired the Key 
West Electric Light <fc Power Co. V. 78, p. 2334. In June 1906. was 
acquired by Stone <fe Webster of Poston, and re-capitalized as below. 
It is proposed to extend and improve the system. V. 82, p. 1496. 

STOCK &  B on d s— Date. Interest. Outstanding. Maturity.
Com , $500,000 < * !00 )......................................  $435,000 .........................

$230,000 ($10°)»  ̂ ................................  230,000 .........................
1st m tge.,"$ i;606,000 < 1906 5 g.F A 450,000 Aug. 1, 1956

gold .................  s Int. at State 8t Tru t Co., Boston, Trustee.
Bonds— Are sublect to call as a wtiole at 105 and int. at any time. 

One per cent of bonds outis payable to a si- kin* fund  beginning Dec.
1 ,1 9 0 7 , if earned; on Dec I 1912, becomes ooligatory. Pref. slock 
is redeemable at par after Deo. 1 ,1 909 .

E a r n in g s —For calendar year 1905, gross,$110,882; net, after taxes, 
$34,075.

R o a d — Operates ft miles of track; 60 and ^5-lb steel rails; 7 cars, 
“upplies about 16,000 16 o. p. lamps and 150h . p. motors; also 2(j0 
lamps under city contract.—V. 78, p. 23 3 4 ; V. 82, p. 1496.

KINGSTON, N. Y ,
KINGSTON CONSOLIDATED R R -  
O r g a n iz a t io n —This Is a consolidation on Deo 11,1901, of the Kings

ton (’ ity Railroad and the Colonial City Traction.
STOCK &  B o n d s— Date. Interest. Outmand’g Maturity.

Common, $200,000 ($100) ............................. $200,000 ........................
Pref. 4%  cum., $ 200 ,000 ..................................  200,000 1905-6. 4%.
1st Con. M. $700,000 \ 1901 5g. J-J 534,000 Jan 1, 1952

($1,000) g .............. . . 0* S Int. at Manhattan Tr. Co., N. Y ., Trustee.
Kingston City RR .—

1st M., $500 each...............  1879 7 J -  J 15,000 June 12, 1909
Cons., $150,000, ($1,000) < 1893 5 M -S  135,000 Maroh 1 ,1923  

Not sub.to callbef’e mat. ( Interestat Farmers’ Loan <fe Trust Co., N. Y
Debentures $10 ,000 .......... 1890 5 J D  10,000 June 1 ,1910
Bond and mortgage........................ 5qnar. 6,000 On demand.

Bonds—$166,000 of the new $700,000 con. mortgage is reserved to 
retire the Kingston City RR. underlying liens.

Road—Embraces 12 miles of track. Ralls 70 lb. and 80 lb. 40 cars,
3 snow p lo - s.

R e ~  R T-F or year ending June 30. 1906: Gross, $131,143: net, 
$5t>.397; interest and taxes. $39,600; divs., $-$,000; surplus, $8,797  

O f f i c e r s —Prest, Charles M. Preston, 27 William Sr., N. Y . City; 
V-Prest’s. C. G. R -  1, Kingston, an*1 A. M. Day, New York; 8eo. Aug. J. 
Philltps, Kingston; Treas., Abm. Hasbrouck, New York; Gen. Man.. O. 
Gordon Reel Kingston; Supt., G. B. te Bow, Kingston.—V. 73, p. 1160.

K1T T AN N IN G , P A .
KITTAN N IN G  & LEEC H B U R G  RYS. CO--A 

trolley road.
O rganization -Incorporated in Pennsylvania on May 26, 1905, 

and is a consolidation of the Kittaning & Leechburg Ry., the Kittaunlng
& Ford City St. Ry., the West Klttannlng St. Ry. and the Kittanning 
<s Mosgrove St. Ry. Franchise is for 99 years.

STOCK &  Bonds— Date. Inteest. Out stand'g Maturity.
8tock, *500/100. $ 5 0 ... ........................ $500,000 ..........
1st mort. $750,000 gold, < 1904 5 g. J-J 27,500 1934

($1,000) . c I Int at Union Trust Co., Pittsb , Trustee.
Loans payable June 3 0 .1 9 0 6  .........................$ 1 -9 ,0s9  ...................

Bonds —$27,500 are reserved to retire a like amount of bonds of the 
Kit. & Ford City. New bonds are subjeot to call after 5 years at 105.

Earnings—Of the Kittaning & Leechburg Railway for fiscal year 
ending June 30. 1906. gross, $59,000; net. $29,362.

ROAD Operates 11 miles of track between Kittanning and Ford 
City Standard gauge, 70-lb rails. An extension to Mosgrove. 4 miles, 
is under construction. An ex»eLslon of 16 miles to Leechburg is pro
posed.

O F F IC E R S—Prest. and M gr, F. A . Moes'a; Seo. and Treas., Jas. 
McCullough Jr.

K N O X V IL L E , TENN.
K N O X V IL L E  R A I L W A Y  & LIG H T C O -- 
O r g a n iz a t i o n —Incorporated in Tennessee In Sept., 1905, as a con 

solidation of ti e Knoxville Traction Co. and t*ie Knoxville Electrio 
Light A Power Co Also oontrols the Knoxville Park Association, own
ing two amusement parks. Franchise Is perpetual.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
Comm m. $1,500,000. $100 ............................  . .  $1,491,900 .....................
Pref ,6 % cum., $500,000, $ 1 0 0 .........  6 J-J 500,000 Jan.’0 7 ,3 %
Consol, morf., $3,000,000.5 1905 5 g. M S 2 ,5«2 ,000  Sep. 1, 1945 

gold ($1,000) c* ( standard Trust Co., New Yora, Trus ee
K Tr’n ls tM .o f ’98.$850,000 S 189-< 5g.A & 0 850.000 Apr. 1,’ 38 

gold, tax free ($1,000) . \ Int. at Balt. Tr. & Gu. Co.. B a lt , Trus. 
Bonds —Of the $3,000,000 consols, $850,000 are reserved to retire 

prior liens. They are redeemable on or after Se-t. 1, 1910, at 107*2 
and int. The Knoxville Tract. Co. 1st mtg. will have sinking fund of 
$10,000 yearly after stook pays 5 per cent dividend, but will not be 
subject to call.

Dividends—Six r er cent per annum Is paid on preferred stock. 
Earnings—For calendar year*:

Net, after Fixed 
Te'ir. Grots. h xts. Oh 'rges. Surplus.
1906 .........................................$505,341 $234,905 $152.09 t $82,111
1905..................   394,0 56 144.745 79,228 65,517
1904   . . 3  9,442 135,969 €0,500 75 ,469

Road—Owns about 40 miles of trolley road.
O f f i c e r s —Pres., C. H Harvey.: Vice Pres., W. S. 8hields; See., Leon 

Fender; Treas. and Auditor. H. T. Bunn; Supt.. P. E. Mitohel.—V. 81, 
p. 1044, 1665; V. 82, p. 49, 628, 1438 ; V. 83, p. 33.

K O K O M O , IND.
KOKOMO M ARION & W E ST E R N  TRACTION C O . —A trolley road.
O r g a n i z a t i o n — incorporated In Indiana in Feb., 1903, under gen

eral railroad laws as successor to the Kokomo Converse & Marion 
Traction Co. In April, 1903, acquired by purchase the entire capital 
stoon of the Kokomo Ry. <ft Light Co., which was merged In Jan., 
190H. Owns lighting plant in Kokomo; also private right of way. 
Franchises run 50 jears.
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STOCK &  B o n d s — Da e. Interest. O'Usta-iding. Maturity.
€om uion.$l,000.000(*100) ........................  $1,000,000 ....................
Pref., $100,000 ( $ 1 0 0 ;....................................  100,000 ...........
1st mortice., $1,000,000, > 1903 5 g. J -J . 750,000 July 1 ,1 9 3 3  

gold ($500 <fe $1,< OO.o&r { Int at Security TruBt Co , Ind., Trustee 
Kokomo Ry. & L’t let M .,) 1903 5 g. J.-J. 250,000 Jan. 1, 1933  

$350,000, g. ($l,000).c& r s Int. at Security Trust Co., Ind., Trustee. 
Bonds.—$250,000 are reserved to retire a like amount of bonds of 

the Kokomo Railway & Light Co.; the remaining $100,000 under this 
latter mtge has been canceled. Bonds are subjeot to call at 105. See 
V. 76, p 1143; V. 77, p. 451. The Kokomo Ry. & Light bonds can oe 
called in 1908 at 105 and are guaranteed, p. and i.,by Kokomo Marion
& West.

L a t e s t  E a r n in q s —For 9 mos. ending Sept. 30. 1906, gross, $122,- 
939; net, $59,930: interest, $37,500; surplus, $22,430.

R e p o r t . — For calendar y e a r  1 906 : Total gross (including both Ry. 
and Lighting), $168,872; net. $ -0 ,9 7 4 .

R o a d —Operates 40 miles of track in Kokomo and from Kokomo to 
Marlon. Is connecting link between the Northern Traction Co. and tbe 
Union Traction Co. of Indiana. Standard gauge. 70-lb T  rail.

OFFICER^—Hre»., (4eo. .r Mnrott; Vice-Pres., L. J. Kirkpatrick; Sec.. 
Treas. and Gen’l M fcr.,T .C . MoReynolds.—V. 81, p. 155; V . 8 3 ,p. 1098.

LACO N IA, N. H.
LACO NIA STREET R A I L W A Y -
In Nov., '9 0 6 . control ohanged hands, and the new interests also 

acquired control of the Laconia Elec. Ltg. Co. It is proposed to con
solidate the two in the near future.

O r g a n i z a t i o n —Formerly the Laconia & Lakeport St. Ry., but name 
ohanged to above in 1894.

S t o c k  , E t c .— D ale, interest.
Common, $100,000 (par $50) ............................
Pref. 6%  cum., $40 ,000 ..........

L a st Div.

1st mortgage, $91 ,000 . 
2nd mtge., $40 ,000 ........

Outstand’g.
.......................  $100,000 .................

..........................  40,000 .....................
1899 5 M -  N 90,000 May 1, 1919

1 Int at Am. Loan & Tr. Co.. Boston.
_ . . 1904 5 40,000 May 1 .1 9 1 9

Dividends—In 1893-94 paid 5. o.; In 1894-95 paid 4 p. c ; none since. 
Road—Owns 9 miles of track, having in 1899 been extended to 

Weirs, 4 miles, and the entire system equipped with electricity. In
1903 road was changed to standard gauge.

EARNINGS—For years endimr June 3 0 :
1906. 1905. I 1906. 1905.

Gross.................. $30,493 $26,£6? Interest................. $9,414 $R.091
N e t ..................... 9 ,559 4,075 | Bal. for year.........  145 def.2,016

O f f i c e r s — Pres., H. L. Pierce, Leominster, Mass.; T reas, Edwin 
P. Hadley, Leominster, M ass.; Sm ’v *nd Gen. Mgr., L. E. Pierce.

L A  C R O S S E , W I S .
LACROSSE CITY R A IL W A Y —
O r g a n iz a t i o n —Chartered Nov. 1 7 ,1885 . Franchise runs till 1938. 
STOCK &  Bonds— Dale. Rate. Outetand’g. Last div.,etc.

St$10 0 $242 ’000)’ Par| .......... See below. $242,000 f. p.
1st mort.", $175 ,000 ,) 1893 6g. J -  J 136,000 Jan. 1 .1918

f  old, $1 ,000.............s Subject to call Jan. 1,1903.
nterest at Northern TruBt Co., Chicago, 111.. Trustee. 

dividends—For 1892, 7 p. o.; 1893, none; 1894, 7 p o.; 1898, 7 p. 0.*
1899, 7 p .o .; 1900, 5 p. c.: 1901, 6 p. o., 1902, 7 p. c.; 1903 ,7  p. 0.;
1904, 7 p. o.; 1905, 8 p. c.: 1906. 8 p. c.

Earnings— For calendar year 1906, gross, $115,459; net, after 
taxes and interest, $27,085. In 1905, gross, $105 ,853 ; net, after 
taxes, $30,792.

R o a d — Owns 13.40 miles In city of Lacrosse.
O F F I C E R S — Pres., B. E. Edwards; Vice-Pres., W. W . Cargill; 8ec.,

H . E. W est; Treas., R. C. Whelpley: Supt., S. B. Livermore.

L A N C A S T E R , P A .
LAN CASTER COUNTY RY. & LIGHT—
In Jan., 1907 , control was acquired by Bertron, Storrs AGriscom  of 

New York. V. 84, p. 271. In February. 1907. the 8usquelianna Ky. 
L’ t and Power ' ’o . was organized with $20 ,000 ,000 stock, to co isoli- 
date this and otht r street railway and electric properties. See V. 84, 
p. 392.

O r g a n iz a t i o n —Incorporated in 1901 in New Jersey. Has pur
chased the stocks of the Conestoga Traction (com. and pref.,) the Lan
caster Gas Light & Fuel Co., the Edison Electric Ilium. Co., and the 
Columbia Eleotrio Light & Power Co. of Columbia. Pa., (the latter has 
no bonds) and these stocks are placed under the new mortgage of 1901. 
Franchises are perpetual.

STOCK &  B o n d s — Date. Interest.
Stock, com. ($50), $1,000,000 ............................

do pf.($50)59t> cu. 1,000,000 .............................
Mort., $1,000,000 g., $5 0 0 .) 1901 5 g. J-J __________  ________

$1 ,0 0 0 ................................ c* s Interest at Lancaster Tr. Co., trustee.
Securities o f  lines controlled .

Conestoga Tract, 1st mort.......  1900 4 J-J 1,277,500 Jan.1,1950
Lanoaster City RR.,1st M.g.o* J 1890 5g. A -O  160,000 Apr.1,1920

($100 and $ 5 0 0 ) .....................\ Metropolitan Trust Co., N. Y ., Trustee.
W. E. St. Ry. 1st M., $225,000 < 1891 5 M -N 225,000 M ayl,1921  

$100, $500 and $1,000 ..o * (  Metropolitan Trust Co., N. Y ., Trustee.

Outstand’g. M aturity. 
$ 1,000,000 ......... ...
11.000.00 >Aug’06,2i2%
1.000.000 July 1,1951

37.500 20% annually
225.000 Apr. 1, 1923
125.000 May 1 .1935  
49,700 July 1 ,1 9 2 2

250,300 Jan. 1, 1925 
70,500 Dec. 1, 1911

229.500 Jan. 1 ,1 9 2 5
100.000 Jan. 1 ,1 9 3 6

to Conestoga Traction Co. for a rental of 8 per cent on stook. Capital 
stock, $300,000. Stook Is not owned by lessee. No bonds.
(2) ROHRERSTOWN LANDISVILLE & MT. JOY R Y.—Trolley. 

O r g a n iz a t io n - —Owns an electric road of 10 miles from Lancaster
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 999  
years to the Conestoga Traction at rental of 6 p. o. on its $400,000  
stock. No funded debt. V. 73, p. 236.
(3) EPHRA.TA «fe ADAM STOW N R Y —A  trolley road.

O r g a n iz a t io n  —This company was incorporated with $225,000
capital stock on Sept. 17 ,1901 . Owns road from Ephrata to Adams- 
town, 8 miles, which was leased in 1903 to the Conestoga Traction Co, 
for a rental of 6 per cent on the stock. No funded debt.
(3) LANCASTER & ROCKY SPRINGS R Y .—

O r g a n iz a t io n .  -  Operates 4*2 miles of track. Stock, $200,000. No 
bonds. Leased to Conestoga Trac. Co. for 999 years at 6 p. c.on stock.
( 4 )  NEW  HOLLAND BLUE BALL <fc TERRE H ILL  ST. R E 

ORGANIZATION—Operates a line from Blue Ball to Terre Hill. Is
leased to the O nest- ga Traction Co. for 999 years at 5 p. o. on its 
$120,000 capital stock.

LANCASTER & EASTERN R Y .—
.O r g a n i z a t io n  —Operates 17 miles of track from Lancaster to Chris

tiana Capital, $430,000. Was leased on June 1 ,1 9 0 6 , to Conestoga 
Traction Co. at 6 p. c. on stock.

(* )

L A N S D A L E , P A .
M ONTGOM ERY TRACTION CO — A. trolley road. 
O r g a n iz a t io n  Incorporated in Pennsylvania on July 6, T9o5, as 

snccessor under foreclosure of the Lansdale & Norristown Electric Ry. 
S t o c k  &  B o n d s — Date. Interest. Owstanding. Maturity.

Stock, $250,00 m $50) ...........................  $ 2 5 0 .0 .0
1st raorttr’e ^!2r>0 000  ̂ 1^*05 5g. J-J 25 .000 July ' 5 . ’35

(Vi nn,n \ Int. at E. P. Wilbur Tr. Co.. South Bethlehem,(» i,o o o ) ,  gold , . . .o  ) Pa ( Xruatee.
Bonds are subject to call before 1908 at 102W; thereafter at 105. 
E a r n i n g s —For year ending June 30, 1906, Gross, $37.6*9.
R o a d  - operates L-* miles of track from Lansdale to Norristowu, 

gauge, ft ft. 2 ^  in. 70 aud 8u-lb T rail.
O fficers— rts., W . O. Hay; Seo’y. o . A. Reed.—V. 81, p. 508.

Lancaster <fe Columbia stook...
1st mortgage................................ 1893 5 A -O

Col. El. L’t H. P. M ................. 1905 5
Edison Elect. Ilium. Co. mort............. 5

Do do mort............. 5
Lan. Gas Light & Fuel, mort............  6

Do do mort............  5
Do do mort. 1906 5

D iv id en d s -T h e  first dividend on the preferred stock (3 p. o.) was 
paid on July 1, 1904, and 3 p. o. was again paid on i>ct. 1, 1904. In
1905, Jan., 3 p. o. (See V. 79. p. 2796); July 3 p. c.; Deo., 4 ^  p.o. In
1906, March, 4 p. c.: Aug. 2** p. o.

R e p o r t — Receipts for fiscal year ending June 3 0 ,1 9 0 6 , were: Gross 
Income, *235,495; net after general expenses, $224,794; interest and 
taxes, $56,300; surplus, $l(5M,494.

Road—In O c t , i ?06 the Conestoga Traction Co. (the operating 
com pam ) leaded 143 10 miles of track, including the Lancaster City 
Street Ry., 13 55 miles; Lancaster & Columbia, 9 1 6  miles; Lancaster 
«fe Lititz, 10-10 miles; Columbia & Ironville, 3 -59 miles; Columbia
& Donegal, 5 67 miles: Lancaster Mecbanicsburg & New Holland, 
20 ’62 miles; the New Holland Blue Ball and Terre Hill St. Ry., 5 
miles; the Rohrerstown Landisville <fe Mt. Jay Ry., 10 miles; the 
Lanoagter <fc Eastern Ry., 17 miles; the L a n o a ^ r  & Quarryville 8t 
Rv., 8*75 miles; Lancaster & Millersville Ry., 3 57 miles: Lancaster 
Willow Street Lampeter <te Strauburg Ry.. lH a  miles; the Lancaster <fe 
Manheim Ry., 8 miles; the Ephrata <fc Adamstown, 8 miles, and the 
Lancaster A Rocky Springs, 4 ^  miles. The latter four completed and 
leased for 999 years at a rental of 6 percent on stook.

In d e x - V .  79 , p 501, 1330, 2796; V. 84, p. 271, 390.
( 1 )  LANCASTER MECHANICS BURG & NEW  HOLLAND R Y.—

A trolley road.
O rganization—Incorporated May 16, 1899. Runs from Lancaster 

to New Holland, with an extension to Ephrata, 20 62 miles. Is leased ■

LAN SIN G , MICH.
M ICH IG AN  UNITED R Y S - - A  trolley road. 
O r g a n i z a t i o n -Incorporated in Michigan on March 3 1 ,1 9 0 6 . and 

on May 1 ,1 9 0 6 , took over tlie Michigan Traction Co.. the Michigan 
Traction Extension Co , the Jackson & Battle Creek Traction Co., and 
the Landing & Suburban Traction Co., and owns all the capital stook 
of the Landing & Jackson Ry Co.

S to c k  &  Bonds-— Date. Interest. Outstanding. Main ity.
Com., *4 ,000  000. $100, ..............................  $4 ,000 ,000 .................
Pref., $1,000,000 6% ) non nno 

cum., $10 0 ...................\ .............. 1,000,000 .................
1st mtge.. *7 .500 000, ? 1906 5 g. M-N 1,600.000 May 1, 19?6  

gold ($1,000), c& r j Int. at Knickerbocker Tr. Co., N. Y .. Tru^ee. 
Mich, Trac. 1st, mort. ) It 01 5 g. J-J 700,000 Jan. 1 .1921

•8700,• 00. ($1 000)ir c" \ Interest at N. Y . Tru*t Co , Trustee.
Mich Tr Ext. 1st M.,> 1903 5 gJ .-D , 500,000 Dec. 1, 1923  

$500,000 ($1,000) g.c. > Int. at Knickerbocktr Tr. Co., N. Y ., Trustee. 
Jack. <fe B. C. 1st u .o it .,) 1903 5 g. J-J 1 .200,000 Jan. 1 ,1923  

*1,200,000 ($1,000), > Int. at Cit. Savings <fe Tr. Co., Cleve., Trus., or 
gold o * ) at First National Bank, New York.

Lan. & Jack. 1st m ort.,) 1905 5 g. M N 300,000 Mav 1 ,1 9 3 0  
$1,000,010(»l,000)g.o* > int. at Knickecbooker Tr. Co ,N. Y ., Trustee. 
B  nds— Of the $7,500,000 new bonds, $2,400 ,000 are reserved for 

prior liens, $1 ,000,000 to retire the Lansing & Ja kson Ry bonds 
when road is completed and earnings are 1 ** times Interest charges. 
$500,000 for power and $2,000,000 for extensions at £'20,000 per 
mile Are subject to call after May 1, 1916, at 110. V . 82, p. 1 157.

On the Mich. Trac. Co. bona s. a sinking fund of 5% of gross earniugs 
commenced in 1903, to be used in buying bonds at not to exceed 110; 
otherwise to be invested in other standard securities. V . 72, p. 391. 
$44,000 of bonds now held in sinking fund.

On the Lans & Jack. Ry. bonds, a sinking fund  begins Jan 1 ,1 9 1 0 , 
to which 1 p. c. of bonds authorized is payable annually the first five 
years, 2 p. c per annum the next 5 years and 2 ^  p. o. annually 
thereafter. Bonds are not subject to call. The Jackson <te Hattie 
Creek bonds are subject to call in any amount after 10 years at 105 
and Int. V. 75, p. 1147.

E a r n in g s —For year ending April 3 0 ,1 9 0 6 . gross, $649 ,872 ; net, 
$273,990; fixed charges, $200,000; surplus, $73,996.

R o a d —Operates all city lines in Kalamazoo, Battle Creek and, 
Lansing and interurban lines from Lansing to bt. Jouns, Jackson to 
Bartle Creek aud Battle Creek to K«lamazoo; total operated. 155  
miles. Is building an extension, 37 miles, from Lansing to Jackson, 
of which 12 uiles nave been completed. Remainder is expected to be 
completed during 1907.

OFFICERS— Pres., Myron W. Mills, Marysville; Vice-Pres., <& G^n. 
Jas. R. E liott: Seo., Rolit. Moriison: Treas., Pomeroy Ladue; S u p t, 
J. M. Bramlette. V. 82, p. 805, 987, 1157.

L E W IS T O N , ME.
LEW ISTON B R U N SW IC K  & BATH ST. R Y.

- A  trolley road.
In March, 1906, control changed hands. V. 82, p. 509. It  is in

tended to consolidate with several other roads. Kee V  84, p. 390.
O r g a n i z a t i o n — Organized in 1897 and purchased the Brunswick & 

Topsham Ry., 3*3 miles; also in August, 1898, the Lewiston & Auburn 
RR. Owns all the stook ($100,000) of the Bath Street Ry., 4*3 miles. 

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
8tock, $638,300; par, $100 .......................................  $633,300 .....................
1st mort., $1,000,000, g o ld .... 1898 5g.M-S 845,000 Mar.1,1918 

Underlying securities—
Bath Street Ry—

1st mort., $300,000, g o ld ... < 1893 5g. J-J 70,000 July 1 ,1 9 1 3
$1,000................................... o* < Subjeot to call after July 1 ,1898.

Lewiston & Auburn RR. 1st M. 1891 5 J -D  85,000 June 1 ,1911  
Of the $1,000,000 new 5 t>er cent bonds of 1898 $155,000 are held 

In trust to retire the underlying bonds.
R o a d —Comprises 62 -20 miles, oonneoting Bath with Brunswiok, 

Lewiston, Auburn, Sabattus, &o.
E a r n in g s —Year ending June 30, 1906: Grogs, $245 ,683 ; net, 

190,219; fixed charges, $< 0,903; surplus, $19,316.
OFFICERS—President, John R. Graham, Bangor; Vice-Pres., Frank 

Stillman Jr. Scranton, Pa.; Treas., D. S. Hahn, Lewiston. Gen. Office, 
Lewiston, M e .- V. 67, p. 481, 634. V. 82, p. 509. V. 84, p. 390,

L E W I S T O W N , P A .
L E W ISTO W N  & R EED SVILLE ELEC- RY 
ORGANIZATION— Incorporated in Pennsylvania on March 24, lti92
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STOCK &  Bonds Date. Interest. Outstanding. Maturity.
Stock, $150,000. $ 5 0 ...................................... $150,000 1 9 0 6 ,5 %
1st M , gold ($500 and ) 1899 5 g. J -J  150,000 June 1 ,1919

$1 ,000)$150 ,000 .c&r s Int. at Union Trust Co., Phila., Trustee.
2d M., gold ($50 > and ) 1902 5 g. M -N  125,000 May 1 ,1 9 1 7

$l,000)$125,000.o<fcr s Int. at Coiumonw’lth Tr. Co.. Harrisburg, Trus.
Bonds—The firsts are not subject to oall, but the seoonds can be 

called at par after 3 years.
Dividends—In 1902, 5 p. c.; 1903, 5 p. c.; 1904, 5 p. o.; 1905, 5 p. 0 .;

1906, 5 p. c.
Earnings—For fiscal years ending June 3 0 :
Year. Gross. Net Fixed charges. Dividends. Surplus.

1906  $116,172 $58,061 $15,375 $7,500 $35,186
1 9 0 5 ............... 78,193 41,157 15.254 7,500 18,403
1904 ...............  72,860 29,424 11,598 7,500 10,326

Road—Operates 9*s miles of tracft from Lewistown to Beedsville and 
Lewistown Junction, with a branch to Burnham. 60 and 70 lb. T  and 
70-lb. girder rail.

OFFICERS-Pres. and Man., T. I. Quigley; Vice-Pres., A. B. Spanogle; 
See,, E. B. Sponslor; Treas., William Irvin; Sup’t, C. E. Gossard.

L E X IN G T O N , K Y .
LEXIN G TO N  & IN TER U R B AN  R A IL W A Y S  

CO
O r g a n i z a t i o n —Incorporated in New Jersey on Dec. 5, 1905 , and 

acquired $799,925 of the $300,000 stock of the Lexington By. Co., 
the enttre stock (#225,000) and bonds ($88,000) of the Frankfort & 
Versailles Traction Co., the entire stock of the Blur Grass Traction Co., 
the entire $125,000 common stock of the Central Kentucky Traction 
Co., and the entire preferred stook and bonds of the latter company. 
Do«s the entire electric light, gas, street railway and ice business 
of Lexington. Street, railway franchises in Lexington, Georgetown 
and Paris and for interurban lines are perpetual; in Frankfort, ex
pires in June, 1923' Electric light and power franchise in Lexing
ton expires in Aug., 1916.

S to c k  &  Bonds— Date. Interest. Outstand'g Maturity. 
Common, $2,000,000 ($50).................... ............ $2,000,000 ..
Pref , $1,000,000 ($50), see 500,000

g. ($500and#l,000)..c& r j 
Geo. & Lex. 1st m tge.,) 

$250,000, gold ($100,5  
$500 and $1,000) o&r;

Coll. Tr. Mtge., $ 6 ,0 0 0 ,0 0 0  ) 1 9 0 6  5g. F-A 1 ,3 1 1 ,0 0 0  Feb. 1 ,1 0 5 6
gold ($ 1 ,0 0 0 ) .........  e ) Int. at Guar. Tr. <fe S D Co , Phila., Trus.

Passenger <fe Belt, Is tM .,?  1 891  6g. A -O  1 2 3 ,0 0 0  See text
$200,000, ($1 ,000)...........<, Int. at Amer.Tr. & Sav.Bk., Chicago, trus.

Lex. By. New M .,$ 1 ,5 0 0 ,0 0 0  £ 1 8 9 9  5 * . J-D  1 ,3 1 2 .0 0 0  June 1, 1 949
g. ($ 1 ,0 0 0 )...................... c* i Continental Trust Co., Baltimore, trustee.

Bl. Grass IstM .,?700 ,000, ) 1904 5g.M.-S 415,000 Mar. 1 ,1934
i Int at Cleveland Trust Co , Cleve.,trustee,
i 1901 5 g.M.&N. 15 200,000 Nov. 15,1921 
•Int. at Cincin. Tr. Co., Trus., and atStand-
i ard Trust Co., N. Y.

Cent. Ken. 1st M , $100,- \ 19<>5 5g.J-D 103,000 Den. 1 .1 9 2 5
0 0 0  gold ($1 ,000) ........s Int. at Sec. Tr & S.V. Co., Lexington.Trus.
stock—The pref. stook is 8 p c., cum. from Jan. 1, 1908, and ie

redeemable after 1 910  at $60 per share, and is convertible into com
mon stock. See V. 84, p. 2 2 0 .

B onds. Of the new #6.000,000 bonds, sufficient are reserved to 
retire the bonds of the Blue Grass Traction Co.. the Georgetown & 
Lexington and the Central Kentucky Traction ompany and 
remainder are reserved for betterments and acquisitions. A 
s in k in g  fu n d  of *2 P of bonds out is operative from 1916 to 192H; 
thereafter 1 p. c.; said fund to be invested .in the bonds at not higher 
than 110 a d int. A sin k in g  fu n d  on the Lexington By. bonds will re
tire 1% of the bonds annually at 110 and int. The Pass. & Belt By. 
bonds mature $15,000 annually, beginning April 1 ,190^ .

Earnings.— For year ending D e. 31. 1906, gross, $488,547; net, 
$1^3,098; fixed charge*, $176,778; surplus, $ 6 ,32i>.

Road .—Operates Lttxinirum city lines, 16 miles; Frankfort city lines,
8 miles: line from Lexington to (Georgetown, 12 miles: line from Lex
ington to Paris, 18 miles; and a line from Lexington to Versailles, 13 
miles. Total t.ra k operated, 67 miles. Bails, 45 to >-0 lbs. Owns 25 
closed and 33 open cars 9 interurban passenger and 2 express cars, 
and has 42 double motor and 11 quadruple motor equipments.

OFFICERS—Pres., J Levering Jones, Philadelphia; Vice-Pres., Louis 
Des Cognets, Lexington: Seo , ITenrv Bainey, PHla.; Treas.. H. C. De- 
lany, Philadelphia—V 81, p 1723: V. 82, p. 1380; V. b4. p. 220.

l i m a T o h i o .
LIM A & TOLEDO TRACTION CO.
OR ^N'ZATioN-Oncanizert in March 1905 and leases the Lima Elec

tric By. <fc Lt. Co. and the Ft. Wayne Van Wert & Lima Traction Co. 
For statement of this company see “  Ft. W ayne.”

STOCK 8c Bonds— Date. Interest. Outstanding. Maturity.
Comm on,$2,000,000 ............................... ............  $2,000,000 . . . . __ _
Pref., $ 1 ,0 0 0 ,0 0 0  5% n. o . . .  . . . .  1 ,0 0 0 ,0 0 0
1 st mortgage, $ 1 ,5 0 0 ,0 0 0 ,)  1 9 0 5  5 g. J-J 1 .5 0 0 ,0 0 0  J u l y l , ’30

gold................ - S Fidelity Trust Co., Phila., Trustee.
B o n d s -No s. f. and bonds are not subject to eall 
Earnings For 11 months ending Nov. 30, 1906 (Including Fort 

Wayne Van Wort & Lima Trac.), gross, $380,144; net, $147,191, inter
est, $ 1 ' 5,579; surplus, $31,612.

Road—H as under construction a line from Lima to Toledo, which 
is completed and in operation to Leipsic, 18 miles. Also leases the 
Lima Elec By. & Lt., 12 miles, and the Ft. Wayne Van Wert & Lima 
Trap. Co., 60 "miles.

OFFICERS—Pres., w . Kesley Schoepf; Vice Pres’s., D. G. Edwards 
and Norman McD. Crawford; Sec. ifcTrea* , F. A. Deverell; Asst Sec
& Treas., W. A Draper: Auditor, M. W. ulover, all of Cincinnati.—V.
82, p. 692; V. 84, p. 339.

LIM A ELECTBIC B A IL W A Y  *  LIGH T—A  trolley road. 
O rganization—The company is a consolidation completed Aug. 1,

1900, of the Lima Ry. (incorporated Nov 5, 1896.) and the Lima 
Electric Light <te Power Co., the only oompanles engaged In these lines 
In Lima. Of the stocK, $350,000 is In the company's treasury. Capital 
stock was inoreased in Sept., 1905, from $85 ;,000  to $1,250,000. V. 
81. p. 1100.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stook, $1,250,000 (par $100) .............................. $500,000 -----------  ------

«onn ( 1896 5 g. J -D  180,000 Dec. 1 ,1 9 1 6  
non ’ «* \ Int at Dime Sav. & Bkg. Co., Cleveland,
000, gold, ($oOO)............. c £ trustee; also at Fourth Nat. Bk., N. Y.

Lima Elect. Lt. & Pow. g> 1900 5 g. J -D  60,000 June 1, 1917 
1st M., $85,000 ($l,000)o* \ Int. at Cleve. Trust Co., Cleve., Trustee. 

t ^  t ,  ( 1900 5 g . J-J 260,000 July 1, 1916
1 wt con M ‘#500 onn/«knm >Iut- at Cleve- Tr- Co-> Cl- ve.. Trustee, or 1st con. M. $o00,000 ($500)  ̂ Btaurtard Trust Co. New York.

2nd Consol. Mtge., $$850,-) 1902 5 g. A -O  350,000 April 1, 1925
000 g. ($1,000)0* ............? Int. at Fidelity Trust Co.. Buffalo. Trus
Bonds—Ot the first con. mortgage gold 5s $240,000 are reserved to 

retire the two above prior liens. The Lima Ry. bonds may be called In
1907 at par, on 4 weeks notice, and the Lima Elect. Lt. <fc Power bonds 
may be called on any luterest day on 30 days notice. Of the $850,000  
2d consols, $500,000 are reserved to retire a like amountof first consols. 
These bonds are a lien on the electrio light and heating plant, as well 
as on the railway. Cannot be called before maturity, ^e* V. 75, p. 79.

Road—Owns 12 miles of track, also a steam-heating plant (franchise 
perpetual), operated in connection with the electric-lighting plant.

Earnings For calendar year 190V  gross, $236,773; net, $94,459; 
tixed charges, $-15,008; surplus, $49,391.

(1)

OFFICERS—President and Gen. Man., Jos. B . Mayer, Buffalo; Vice- 
President, J. B. Foraker Jr., Cincinnati; Secretary, S. O. Cooper, Cin
cinnati; Treasurer, F. H. MaoMorris, Phila.—V. 71, p. 29 , 342; V. 74, 
p. 829 ,1089 ; V. 81, p. 155, 1100.

W E S T E R N  O H I O  R Y —A  trolley system of standard 
gauge entirely on private right of way.

ORGANIZATION— Incorporated in Ohio on Oct. 11 ,1 9 0 0 . This is one 
of the Pomeroy-Mandelbaum roads and is to form a link in the through 
car service from Toledo to Cincinnati. Owns entire common stock of 
the Lima Findlay A Toledo Bv. In Aug , 1906, issued $400,000 new  
pref. stock in exchange for the $400,000 pref. stock of that company. 
V. 83, p. 9 7 ,1 5 7 , 381.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Com., $3,000,000($100) ............................  $3,000,000 .....................
Pref.,6S,cum .,$400,000 . . .  . . . .  400,000 .....................
I s t M  *3,000,000 gold( 1901 5 g. M -N  2,453,000 Nov. 1, 1921 

($1,000) $26,500 per < Int. at Cit. Savings & Trust Co., Cleveland,
M ................................. *c (. Trustee, or First National Bank, New York.

L F & T  1st nit«r $ 6 0 0 -^ ® ® ^  5g. J-J 400,000 July 1 ,1 9 2 5  
nnrwnirtSosi nnn' ! ? <  Interest at Citizens’ Savings & Trust Co., uoo, gold ($1,000 o  . . . .   ̂ Cleveland, Trustee, or in New York. 
Bonds—The West Ohio bonds have no sinking fund and bonds are 

not subject to call. See V  76, p. 160 for agreement among bond
holders. The Lima Fin. <fc Tol. bonds have a linking fu n d  of $10,000  
per ann beginning in 1£91. Ai^e subject to call at 105. V. 80, p. 2344.

Road—Lima via Wapafeoneta to rtqua; Wapakoneta via St. Mary’s to 
Celina; St. Mary’s to Minster; making altogether 7 8 ^  miles of main 
line; also, sidings, 10 miles. Last section completed Deo. 1 .1903 . 
Also Lima to Findlay 31-9 miles, thus completing a through line to 
Toledo. Total of all mileage, about 120 miles. Standard gauge. 
Operates 19 passenger and 6 other cars.

OFFICERS— President, A . E. Akins; 1st Vice-Pres., L. J. W olf; 2d 
Vice-Pres. and Gen’l gr , F. D. Carpenter; Secy, and Asst. Treas., H.
C. Lang; Treas., M. J. Mandelbaum.—V 82, p. 162; V. 83, p. 9 7 ,1 5 7 , 
381. _________

L IN C O L N , N E B .
L I N C O L N  T R A C T I O N —A trolley road.
O r g a n iz a t i o n — Successor in January, 1898, to Lincoln Street By.; 

foreclosed Dec. 17 ,1897 , and reorganized per plan in V . 65, p. 277. 
S tock  &  Bonds— Date. Interest. Outstand'g. Maturity.

Com. stock, par $100 .................  6 A-O $330,000 Oct. ij , ’0 6 ,3%
Preferred cumulative..............: 5 J-J 700,000 Jan. ij , ' ’07,2*2
Istmort. gold,$1,000; > 1899 5 g .J  J 150,000 Jan. 1, 1920

$250,000 auth___c* s Interest at N. Y. Trust Co., Trustee.
Dividends—On pref. commenced July 15. 1901, 2 ^  p. o. In 1902 5

S. c. and 5 p. o. in stock. In 1903 5 p. c. and 10 p. c. accumulated divi- 
ends. In 1904. 5 p. o. In 1905, 5 p. c In 1906, 5 p. o.; 

in 1907, Jan., 2*? p. c. On com. stock, in 1903, 5 p. c. In 1904, 5 
p. o. In 1905, 5 p o In 1906, 6 p c.

Earn lnus—Calendar year: 1906. 1905. 1904.
Gross earnings.........................................$37tJ,461 $31(5,922 $272,314
Int., operating exp. and reconstruc. 314,245 238,000 197,024

Surplus................................................ $62,216 $78,922 $75,290
R o a d —Owns about 42 miles of track.
OFFICERS— Pres., M. L. Scudder. New York; Vice-Pres., Wm. Belcher; 

tfec’y and Treas., F. H. Carter,52 W all St., N. Y .—V. 77, p. 2280; V. 82, 
p. 751.

LITTLE R O C K , A R K .
LITTLE ROCK R A IL W A Y  & ELECTRIC — 
O r g a n iz a t i o n — Incorporated in Arkansas iu March, 1903, aud is a 

consolidation of the Little Bock Traction & Electric Co.(granted a new 
franchise on Sept. 28, 1901, for 50 years, V. 73, p. 784) and the Little 
Rock Edison Electric Light & Power Co. Operates all street railways 
in city. Controlled by A  nerican Cit es Bailway & Light Co., in the 
management of which Isidore Newman A Son of New Orleans and 
New York are largely interested.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Common,$1,500,000..........................  . . .  $1 ,500,000 Dec.31,’0 6 ,2
Pref. 6% cum.. $750.000.................... 6 J-J 750,000 Deo.31,’06, 3
1st mort trap-pi Oftrt OAO ( 1903 5 g. A-O 1,984,000 April 1 ,1933  

*01^*1  rtnnl $2,OOO.OOO, N Interest at Com. Trust <v Savings Bank,
gold (#1,000).........................  ̂ New Orleans. La.. Trustee.
Bonds. Are sublect to call after five years at 10713 . All prior liens 

have been retired.
Dividends — In 1904 on pref., 6 p .c  In 1905, 6 p .c . In 1906, 6 p. C. 

On common, June 30, 1906, 2 p. c ; Dec. 31, Z p. e.
Eahn|n«j&—For calendar years:
Year— Grosx. '  et. Fixed charges. Surplus.

1906......... $!S35,498 $256,166 $117,299 $138,867
1905.......... 496,259 v 34,890 107,658 127,232

Road—Operates/23 miles of track.
O fficers—Pres*. W. E. Hemingway; Sec , Geo. B. Bose; Treas. and 

Gen Mgr.. D. A  Hegariy: And., W. J. Tharp.—V. 76, p. 593, 810, 864; 
V. 82, p. 628, 1 4 3 ;; V. 83, p. 38

L O C K P O R T , N. Y .
IN TERN ATION AL TRACTION CO.-See State

ment under Buffalo.

LONG B R A N C H , N. J.
ATLANTIC COAST ELECTRIC R Y.-T ro lley . 
O r g a n iz a t io n — Incorporated in New Jersey on Dec. 8, 1905, as 

successor to the Atlantic Coast Electric Ba lroad Co. U Q der fore
closure of the general mortgage of the latt* r. Leases the Seashore 
Klectric By. of Asbury Park until J une 6 ,1937 , at $10,000 per year and 
owns $150,000 of the $200,000 total capital stock of latter company 
(making net rental $2,500) and owns all of the stock of the West End
& Long Branch By. and of the Asbury Park <fe Sea Girt RR.; the former 
is leased from Aug. 3, 1896, until July 17 ,1 9 4 5 , at a nominal rental, 
and the latter for 99 years at 6 per cent on stock from Aug. 27 ,1 8 9 8 . 
Also owns entire stook ($100,000) of the Atlantic Coast Electrio Light 
Co., which supplies the electric lights of Asbury Park, Allenhurst, 
Belmar, Ocean Beach. Como and Spring Lake. Tne Seacoast Traction 
Co. (capital, $100,000), running from Beltnar to Spring La*e, 2 miles, 
has been leaded to the Atlantic Coast Electrio Rv. for 9^ years. Fran 
**hise iu Belmar expires in 1947; in Asbury Park in 1937; in Long 
Branch some expire in 1 94 ‘« and other* are perpetual: in Ooean Town
ship, perpetual; in Sea G r t , expire in 1915, 1926 and 19i>6; fran
chises of Seacoast Traction Co. are perpetual.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $1,000,000($100) ...............................  $1 ,000,000 .........................
1st mort., gold, $ 1 ,0 0 0 ,-i 1895 5 g. M -N 800,000 May 1 ,1 9 4 5

0 0 0 ......................... .........$ Int. at Knickerbocker Tr. Co., N. Y ., trustee.
Gen. mort., $1,000,000 , )  1906 5 g J-J 870,000 July 1, 1945  

gold <$l,oOO)........... c > Interest at Central Trust Co., N. Y  , Trustee.
8eashore El. Ry. stock ................................  200,000 ......  ........------------ .  _ .  ------------1 1Q17

AsburyPark, N.J.
re Flectrlo Rv  ̂ 1892 6 g. J-J 200,000  
t t S f i n  \ Int. at Seacoast Nat’l Bank. Asbi
i., a,^uu,uuu.........  ̂ subject to call at 105 in 1897.

Seashore 
1st M.

SeacoastTrao. Co. stock ......... ~ ......... 100,000
Seacoast Trac. 1st M., $ 1904 * «. J -J  100 000 1945  

$100,000 ($1,000), g. ( Int. at Federal Trust Co., Newark, Trustee.
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S t o c k  &  B o n d s — Date. Interest Outstanding Maturity. 
Asbury Pa. & 8. G. stook - A l l  owned bv Atlantie Coast Electrio Ky. 
As. P. <fc 8. G. 1st m ort.) 1898 5 g. M-S 50,000 1918 

*50.000, gold, can be £ Interest at Monmouth Trust & Safe Deposit 
canceled at 105 . . .  c )  Co., Asbury Park, Trustee.

Atl. Coast Elec. Light 1st M .,) 5 J-D  241,000 June 1 ,1 9 4 5  
$500.e,00 g. Subject to call > Int. at Federal Trust Co.. Newark,N.J.
at 105 In 1 9 0 1 .......................... ) Morton Trust Co., N. Y ., Trustee.
“ Other debts”  (Deo. 31, 19051 ___ .. 305.000
Bonds—Ot tne $1 ,000,000 tlrsts $200,000 are reserved to retire a 

like amount of Seashore Ry. 6s, subject to call at 105 In in 1897. Entire 
bonds am  stock of the Asbury Park & Sea Girt and the Seacoast Trac
tion Co are deposited under the new g- neral mortgage.

R o a d —Belt Line in Asbury Park and extends from Asbury Part 
through Long Branch to Pleasure Bay, about 24 miles, of which 10-12 
miles is over private right of way. V. 66, p. 616. Connects at Pleasure 
ba\ with the New York & Long BranohSteamboat Co.

R e p o r t —Year ending Dec. 31 :
1906. 1905. 1904. 1903.

Gross earnings.............  $289,*31 $267,395 $ 2 3 t ,l4 2  $221,020
Operating expenses___  111,222 121,808 118,387 112,492

N et....................................... $178,603 $145,537 *112.755 $103,528
OFFICERS—Pres., 8. F Hazelrigg, N. Y.: Vice-Pres, H. FT. Rogers; 

Treas., H H. Rogers Jr.; S e .’y, G. B. Cade; hupt., O. E. Hereth - V .
81, p. 974, 1435, 1722.

MONM OUTH COUNTY ELECTRIC CO 
O rganization .—Incorporated April, 1, 1901, as a reorganization of 

the Atlantic Highlands Bed Bank Lone Branch Electric Ry In April, 
1^03. wsa granted a 45-year franchise to operate in Long Branch, in 
consideration of which the town is to receive *2 of 1% of gros* receipts. 

S to c *  &  BONDS— D ate. In terest. Outstand’g. M atu rity .
Stock, *500,000 (*50).....................................  $325,000 .......................
1st mort., $500,000 ($100 ) 1901 4 g. J-J 32.%000 Apr. 1, 1951

and *1.0001 gold ........... c* $ Int. at Hamilton Tr. Co., B’klyn, trustee
Other debts Dec. 3 1 ,1 9 0 5 ................................ 43,003

Road—Red Bank to Long Branch. 6 ^  miles, and 2d track, 2 ^  miles 
in Long Branch. 3 miles; In Red Bank, l 1̂  miles; total, 13J3 miles 

Earnings—For calendar year 1905, gross, $50,407; def. from opera
tion. 3.-117.

OFFICERS—Pres , John M. Enright, Jersey City—V. 72, p. 86, 391.

LO N G  IS L A N D  C IT Y , N. Y .
LONG ISLAND CONSOLIDATED ELEC

TR ICAL COMPANIES.—
O rganization .—E ntire stock Is owned by the Long Island RR. In  

corporated in New York and holds the entire stock of the Huntington 
RR., tli-* Ocean Electrio Ry., the Northport Traction Co , the Nassau 
CouutyRy., the Gien Cove RR. and the Jamaica South Shore RR  
Also owns one-half the stock (the Interborough Rapid Transit Co 
owning the other half) and bonds of the N Y . & Long Island Traction 
and the Long Island Electrio Rv.

S to c k  &  Bonds— Date. Interest. Ou'stm d’g. Maturity.
Stock .............................................All owned by Long Island RR.
Coll. tr. bonds, $10,000 ,000) 1906 4»s g. None 1946

gold, guar........ ................. < U. S. Mtge. & Trust Co., N. Y ., Trustee.
Btmds.—A re guar., prin. & int., by Long Island RR 
O ffic e r s—Pres.. Ralph Peters; Vice Pres . C. L. Addison; Seo’y and 

Treas., Frank E. Haff, New York.—V. 83, p. 890.
( 1 )  LONG ISLAND ELECTRIC R Y.—A  trolley road.

In Jan., 1906, control passed to tin  Interborough Rapid Transit Co. 
and the Long Island Conso idated Eleotrloal Comoanle*. each owning 
one half the stock and bonds. It is to be merged into the N. Y. & Long 
Island Trac. Co., which see below.

O rganization-C hartered March 13, 1897. as New York & North 
Shore Rv. On Oct. 11, 1899, was consolidated with the .former Long 
Island Electric Ry.,new  company having $2,100,000 capital stock and 
$2,100,000 honds. On May 7, 1902, the lines north of Jamaica were 
sold under foreclosure t-> the Queens Ry. Co., which company was then 
merged into the New York & Queens County Ry. By this foreclosure 
$1.?00,000 each of stook and bonds were canceled, leaving each at 
$600,000. On Oct. 1, 1903, old name of “ Long Island Eleotrlc Ry.” 
was resumed.

In Ootober, 1899, the Appellate Division of the Supreme Court 
upheld the right of the Long Island Eleotric under the General Rail
road law to run cars carrying express matter. V. 69, p. 744. Decision 
was alflrmed by Court of Appeals in June, 1900. V. 70, p. 1249. 

S to ck  &  Bonds— Date. Interest. Outstand’g. Maturity.
Stock. $600,000 ($100) .................................. $600,000 ...............
L. I. El. 1st M., *6 0 0 ,000 ) 1895 5 g. J -D  600.000 June 1 .1925

(*1 .OOO).................... _ .c  J Int. at Hamilton Trust. Brooklyn, Trustee.
Loans June 3 0 ,1 9 0 5  .......... 1*1.144 ....................

EahninGS.—F or year ending June 30. 1906, gross, $184,808; net, 
$55,676; charges, *37.962; surplus, $ t 7,714. .

Road .—Comprises 26*20 mileB of road from Crescent Avenue, Brook 
lyn (at the terminus of the Kings County Elevated), to Jamaica, Hollis 
and Queens, and from Jamaica to Far'Rockaway. 47 cars^—V. 77, p. 
89. 511. .->12: V. 83. p 818.
( 2 )  NEW  YORK  & LONG I8LAN D  TR ACTION. - A  trolley road.

On June 20,1905, control was purchased jointly by the Interborougb
Rapid Transit Co and the Long Inland Consol. Elec. Cos. and new of 
flceiselected as below. V. 80, p. 2622. The Interborough alsncontrols 
the New York <fe Queens County Ry. In O c t , 1906, theR .R  Com 
missioners authorized $600,000 new *tock to be issued for the stock of 
the Long Island Elec. Ry. See V. 83, p. 818.

O rganization—This was formerly the Mineola Hempstead & Free
port Traction (incorporated on Feb. 27, 1899), but name changed as 
above or July 1 ,1902 , and stock increased from *125.000 to *1,000,000  

S to c k  &  Bonds— Date. Interest. Outstand'g. Last Div
dommon, *750,<>o0 ( $ 5 0 ) ....................................... *750 .000 ..............
Pref. 5% cum.,*250,000 (*50)...............................  250.000 ............... . !
1st. mtge. $1,000,000. g o ld $19T9,^ t  ? £ V' r i 94^/«  nnm » « .»  s Int. at Citizens Sav. & Tr. Co., Cleve-

w  .......................( land, trustee, or at 1st Nat. Bank. N. Y.
B o n d s .-A r e  s u b je c t  to c a ll  a t  107 a t  30 d a y s ’ n o t ic e ,b u t  u o sin k . fu n d . 
E A R N iN G S -F o r y e a r  e n d in g  J u n e  3 0 ,1 9 0 6 , g ro ss , *205,748; n et, 

$104,302; f ix e d  c h a rg e s , $52,903; su rp lu s , *51,399.
Ro»d Operates an electrio line connecting Mineola. Hempstead 

and Freeport, 7-84 miles. Also operates line from Hempstead west 5-58 
miles, to Queens, where connection is made with the tracks of the New 
York & Queens County Railway. AIho a line 16-4 2 miles long 
from Freeport westerly via Rockville Centre, Lynbrook and Valley 
Stream, to a connection with the Kings Co. Elevated Ry. at Brooklyn. 
Total, including second track, 34 15 miles. A  line will be built later 
to Long Beach and also one to Babylon. 19 passenger and 5 other cars.

O f f i c e r s —President, Arthur Turnbull, 39 W all S t , New York; 
Secretary, Frank E. Haff, 128 Broad wav, New York; Treasurer, Jordan 
J. Rollins, 32 Nassau S t . New York; Vice-Pres and Mgr.. F. L. Fuller, 
Long Island City.—V. 80, p. 1479, 2345, 2458, 2622; V. 83, p. 818.

N E W  YORK & QUEENS COUNTY R Y -  
Entire capital stock is owned by the Iuterborough Rapid Tr*nslt Co. 
O rganization— Incorporated June 2 9 ,1896 , and reorganized on June 

30 ,1 8 99 . Purchased the various lines of railroad in Long Island City 
known as the Newtown Ry. Co., the Rlker Ave. & Sandfords Point 
RR.. the Steinway Railway, the Long Island Citv & Newtown Rv. 
and the Flushing & College Point Ry. In May, 1902, the Queens Ry.

was consolidated with it, and thereupon increased its stook from 
$2,500,000 to $5,000,000. The Queens Ry. succeeded to the property 
sold at foreclosure of the New \ork & North Shore Ry., comprising 
a line of six miles from Flushing to Jamaica, with franchises for lines 
between Flushing and College Point, Flushing and Bayslde and Man- 
hasset. V. 74, p 1197. In Sept., 1906, the Railroad Commissioners 
granted permission to make a new mortgage for *10,000,000 to provide 
for refunding, etc V. 82, p. 1439; V . 83, p 752.

S t o c k  &  B o n d s — Date. Interest. Outstand'g. Maturity. 
Stock, *5 ,000,000 ($100) ................................ $3,235,000 .....................
BHnah Pnll Pt 1 st IVf $ 1895 5 J —D 50,000 1925Flush. & Coll. Pt. I s tM ...  ̂ New York Trust Co., Trustee.
Newtown Rv 1st M \ 1894 5 J - D 150,000 Dec. 1 ,1 9 2 4  Newtown ny. is t  m ........  ̂ New York Trugt Co Trustee
Steinway Ry. 1st M.,gold, > 1892 6g. J -  J 1,500,000 July 1 ,1922  

*1 ,500 ,000 (*1.000) .0* > Int. at Morion Trust Co., trustee. N. Y . City. 
N Y . & Queens Co. 1st ) 1896 4g. A -O  1,300,000 Oct. 1, 1946 

Consol. M., gold, $1,000 > Mercantile Trust Co , New York, Trustee.
ea c h ................................... ) Int. at oflice of companv. New York.

1st & ref. mtge, *10 ,000 .- J1906 4g. M N '  (?) Nov 1 ,1 9 3 6
000, gold ($1 ,000)___ c* t Windsor Trust Co.,N . Y ., trustee.
Loans payable July 1. 1906, *230,000.
Of the new *10 ,000 ,000 mtge., *3 ,065 ,000 are reserved for prior 

liens and $6,135,000 for additions and improvements. No sinking 
fund and bonds are not subject to call. Under the New York <fc 
Queens County 1st consol, mortgage there were originally *2,-
500,000 bonds outstanding, but the company having defaulted 
in the payment of interest, a reorganization was made, under which the 
holders surrendered *1.2 00,000; interest was reduced to 4 p.c. and the 
Mercantile Trust Co., N. Y ,, was made the new trustee. V. 69, p. 906.

R o a d —The system, with the Queens Railway, embraces 74-47  
miles of trolley track, including main line, 40-24 m iles; second 
track. 28-96; sidings, 5 27. Rails 77 to 93 lbs. standard gauge; 203 
closed and open cars, 26 work cars and 6 freight cars, &c.

R e p o r t  for fiscal years ending June 3 0 :
Gross. Net. Oth. inc. Int. <£ taxes. Surplus.

1905 6 ........$*339,732 $275,386 $12,461 '$ 2 0 3 ,9 8 7  *83 ,860
1901 5 . . . .  735.693 2*0 .517 10,041 201.576 98,981  

O f f i c e r s — Pres., Arthur Turnbull, 38 Wall St.. N. Y .; Sec’y, H. M. 
Fi-her; Treas.. D W. McWilliams; Vice-Pres. and Men. Manager, F. 
L Fuller, Long Island C ity .- V. 77, p 293, 350; V. 82, p. 1439 ; V. 83, 
p. 752. _

LO S A N G E L E S  C A L .
PACIFIC ELECTRIC R Y. —a  trolley road.— [See Slap  

on page 5 5 .)
In Ooto er, 1903, the Kuhn, Loeb-Harriman interests in Southern 

Pacitic Ry. became connected with Mr. H. E. H mtington in the con
trol of this company, the Southern Pacific Co. owning *10 .000 ,000 of 
the *20,000 000 stork. See V. 80, p. 651, for item concerning purchase 
of minority interest.

O r g a n i z a t i o n — This company was incorporated nnder the laws of 
California in 1901, and is a consolidation of the Los Angeles & Pasa
dena Eleotric Ry., Pa-adena & Mount Lowe Ry., Pacitic Eleotrlo of 
Arizona, the East Ninth St. Ry., the Temple St. Cable Ry. and the 
Brooklyn Ave. Ry., comprising nearly all the interurban lines in and 
around Los Angeles In O c t , 1903, the stockholders authorized an 
increase of stock from *10,000,000 to *20,000,000. V. 77, p. 1534. 

S t o c k  & B o n d s — Date. Interest. Outstand'g Maturity.
Stock, *20,000,000 ($100)......................................... $20,000,000 .................
Consol, mortgage,$10,000,000, < 1902 5g. J. J. 8.494,000 Jan.1,’42

gold, ($1,000)...................  c. ( Int. at Union Tr. Co., San Fran., Trus.
LosAng. & easJ M.i $ l,000 ,000 ,'l 189g 5 j  . j  1,000,000 Jan.1,’28

In t at 111. Tr. & Sav.Bk..Chio.,Trustee, 
or at Chase Nat. Bank, New York.

gold, guar. (* 1,000) . o '. 
Can be called after Jan. 1, 

i908 , at 105.
Pas. & Mt. L., mort., $500,000, ‘

gold (* 1,000) ...................... c*.
Can be called after 1910 at

104 and interest.

1900 4g. J.-D. 500,000 Junel,’30  
Interest at Union Trust Co., San 

Francisco, Trustee.
B o n d s-A  sufficient amount of the $10,000,000 consols is reserved to 

retlreprlori8sv.es. Sinking Fund Is $>,000 per annum, commencing 
Jan. 1, 1907, for 5 years; then $10,000 per annum to Jan. 1 ,1 917 ; 
*15,000 per annum to Jan. 1, 1922; *20,000 per annum to Jan. 1, 
lt»27; *25,000 per annum to Jan. 1 ,1 932 ; *30,000 per annum to Jan.
1 ,1937 , and *35,000 annually thereafter, said sinking fund to be used 
in the purchase of the ponds, but fund may be invested in other secu
rities if bond-* cannot be obtained at par. The bonds of the Los An
geles & Pasadena bear the guaranty of the Los Angeles Ry. by endorse
ment. A  sinking fund of $10,500 per year on those bonds begins Deo.
1 ,1 908 , and bonds may be called at 105 on any interest date after Jan. 1, 
1908. The bonds of the Pasadena & Mt. Lowe are guaranteed, princi
pal and interest, by both the Los Angeles Ry. and the Los ^ngeles &  
Pasadena Electrio Ry. A sinking fund for those bonds commences 
after 10 years from date of bonds of $5,000 per annum for 
first 5 years, *7 ,500 per annum for second 5 years, $10,000 per an
num for next 5 years and *12,500 per annum for remaining 5 years. 
These bonds may be called after 10 years on any interest date upon 4  
weens’ notice at 104 and interest.

R o a d —The Paoific Electrio Ky. operates 197-13 miles of track, and 
the Los Ang Inter.. 251-73 miles; total, 448-86 miles.

OFFICERS—President, n . E. Huntington; Vice-President, W  . F. Her
rin; sec., S. C. Baxter: Treas., I. W. Heilman.—V. 80, p.651.

LOS ANGELES IN TER U R B AN  R Y-—See M a  
on page 5 5 .'

O rganization -Incorporated in California on June 8 ,1 9 0 3 , and is a 
consolidation of the Los Angeles Traction Co., the Los Angeles & Glen
dale Ry. and the California Pac. Ry. The Riverside & Arlington Ry., 
the Santa Ana & Orange Motor Ry.. and the San Gabriel Rapid Tr. Ry., 
have also been acquired. The Los Angeles Int«rurban Ry. is one of 
the Huntington roads and to Jan. 1, 1906, about $7,000,000 was spent 
onlt.

S to c k  &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $10,000,000. $100..................................... $ 1 0 ,0 0 0 ,0 0 0 .............  . . . .
New M , $10,000,000, g. J 1903 5 g.A -O  4,713,000 1943

($1,000). guar........... c&r ( Int. at Union Trust Co., San Fran..Trustee.
Los Aug. Trac. 1st mort., $ 1895 6 g. M -N 250,000 May, 1915.

*250,000, gold ($1,000) * St. Louis Union Tr. Co., St. Louis.Trustee. 
Los. Ang. Trao. 1st con.M., 5 1898 5 g.. J -D  250,000 Dec 1 ,1938

gold,$250,000 ($1,000). * St. Louis-Union Tr, Co., St Louis.Trustee.
Interest of both above mortgages at Chase National Bank, N. Y.

Cal. Pac. Ry. 1st M., gold } 1901 5 g. J-J 480,000 July 1, 1941
(*1,000), guar.............  c ? Title Ins. <fe Trust Co., Los Angeles. Trust,
Bonds. -O f  the California Pacific Ry. no stated amount authorized, 

but Is limited to *20,000 per mile of completed track. No sinking 
fund on these bonds, and bonds cannot be called. Interest is payable 
luN . Y . City. These bonds are guaranteed by the Los Angeles Trao. 
Co., both principal and int. See V. 75, p 76 A sinking fund  is provided 
for the new $10,000,000 mortgage as follows: 1908 to 1912, inclusive, 
*5,000 per annum: 1913 to 1917, inolusive, *10 ,000 per annum; 1918 
to 1922, inclusive, $15,000 per annum; 1923 to 19.27, Inolusive, *20,-
000 per annum; 192 - to 1932, inolusive, *25,000 per annum; 1933 to 
1937, inclusive, *30 .000 per annum, and thereafter to m a
turity, *35,000 per annum. The bonds are su-Jeot to call for the sink
ing fund at a price to be determined by the directors. These bonds are 
guaranteed as to both principal and Interest by the Pacitio Eleo. Ry.

R o a d —Operates 251-73 miles of track.
OFFICERS—President, H. E. Huntington; Vice President W. F. Her

rin; 8ec., S. C. Baxter; Treas., I W  Heilman; Supt., S. B. McLenegan. 
V. 79, p. 627, 2583; V. 80, p. 651.Digitized for FRASER 
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LOS AN GELES R A IL W A Y —See M a p  o n  r < z g *  5 r > .
Is one of the Huntington properties, Mr. Huntington being reported 

to be the owner of 5 5  p. c. of the stock. See V. 80, p. 651 .
O r g a n iz a t io n —Suocessor by consolidation Sept. 2 9 , 1 8 9 8 , of Los 

Angeles Ry. and Main St. & Agricultural Park RR. and by purchase of 
the Mateo Street RR. and San Pedro Street RR. Y. 68, p. 85. Owns 
$ 5 ,0 5 0 ,0 0 0  of the $ 1 0 ,0 0 0 ,0 0 0  stock of the Paciflo Light & Power Co. 
of Los Angeles.

STOCK &  Bonds— Bate. Interest. Outstand'g. Maturity.
Stock, $5,000,000 (par, $100)............................... $5,000,000 ...................
New mort., $5,000,000 gold < 1898 5g. A-O 5,000,000 Oct. 1,1938

$1,000 each...................... c* \ Int’st at Co’s Office, San Francisco, Cal.
The Trustee of the new mortgage of 1898 is the Union Trust Co. 

of San Francisco, Cal. On 30 days’ notice interest may be made 
payable at the National City Bank, New York.

Road—Comprises 175'4 miles o f road.
OFFICERS— Pres.,H. E. Huntington; Vice-Pres., Ch. de Guigne; Treas ,

I. W. Heilman; Sec’y, E. B. Holladay, San Francisco: Gen. Manager, 
Howard E. Huntington, Los Angeles. V. 78, p. 229; V. 80, p. 651.

(1 )  PACIFIC LIGHT & POWER CO.—An electric company.
Owns all of the stock of the Ontario & San Antonio Heights Ry. and 

the entire stock of the San Bernardino Gas & Electric Co., neither of 
which has any Issues out. Has contract to purchase stock of the Sierre 
Power Co. which has $20,000 bonds out; al*o owns all of the stock of 
the Mentone Power Co.; which has $37,000 bonds out.

ORQANIZATION.- Incorporated in California on March 6, 1902, and 
absorbed the San Gabriel Electric Co. $5,050,000 of the $10,000,000 
(V. 75, p. 1150), capital stock is owned by the Los Angeles Ry. Co. 
Supplies power to the latter.

STOCK &  BONDS— Bate Interest. Outstanding Maturity
Stock, $10,000,000 ($100) $10,000,000 .........
1st mort., $10,000,000, > 1902. 5 g. J-J 5,7(58,000 June 1,1943

gold ($1,000) ..o&r s Int. at Union Trust Co., San Fran., Trustee.
Bona s.—$377,000 are reserved to retire a like amount of bonds of 

the San Gabriel Electric Co. Bonds cannot be called A sinking fund 
commences on Jan.1,1905, of 2% of bonds outstanding for first 5 years 
and on and after Jan., 1910. 2*2% until and including Jan. 1,1942; 
said fund to be invested In the bonds at not less than 110, otherwise 
In other securities.

Plant.—Generates electricity for light and power. Water power, also 
steam plant, in Los Angeles. Has 15,000 h. p. plant on Kern River, 
125 miles from Los Angeles. Two separate transmission lines running 
the entire distance are used.—V. 74. p. 580; V. 75, p. 457,1150.

LOS AN GELES PACIFIC C O .—An electric road, 
The Harriman Interests are in control. V. 82, p. 751.

O r o a n iz a t io n — iSuccessor in 1905 to the Los Angeles Paciflo fiait- 
road, which was organized June 4,1898. In Jan., 1904, purchased 
the Los Angeles Ocean Park & Santa Monica RR. V. 7*, p. 342.

STOCK & Bonds— Bate. Kate. Outstand’g. Maturity.
Stock,$15,000,000; par,$ 1 0 0 ......... . $15,000,000 ...................

f 1898 5J/o&D/o 100,000 1928 
L. A. Pac. RR. lst M., $1,- j  Int. at Broadway Bk. & Tr. Co., Los Ang.

000,000,g.($1,000).........1 Tr.; Ill Tr. ASav.Bk., Chic., or Chase Nat.
I B’k.. New York.
f 1901 5 A.&O. 1,400,000 Apr 1, 1931 

L. A. Pac. R lst con. m. j Broadway Bk. & Tr Co., Los. Ang , trustee. 
$1,500,000 g. ($1,000) j Int. at « rocker-Woolworth Nat. B’k., 

{ San. Fran.
L. A. Pac. RR. lst & ref. f 1903 5 g. M-S 3,250.000 Sep. 1,1943 

mort., $5,000,000, gold J Int. at Los Angeles Trust Co , Trustee, or
($1,000)........................ c* l at U. S. Mort. & Trust Co.. New York.

( 1906 5g.J J 5,000,00 • Jan. 2,1946 
T, A Pan Cln trf.il «nn«oi in (Int. at Union Trust Co., San Fran., trustee,

$12,500,000 g.($l,000)O* 1 at Fa^ er v-’ L° 9v  £ Ang. or • hase Nat 1 ^k., New York.
Los An Her R A-Red M ( 1902 5tf.M-v‘ 150.000 1942

$500,000 g. ( $ 1 ,0 0 0 ) . }  Int- a r. Crocker Wool worth Nat. B’k.. Sau
Bonds.—Of the $5,000,0001 st and ref bonds authorized, $2,067.000 

are reserved to retire prior liens and $700,000 for extensions at 75% 
of cost when net earnings are I 5** times int. charges on bonds,including 
those to be issued. A sinking fu n d  begins in 1908, to which $50,00 ' 
per annum is payable the flrpt 5 years. $• 0.000 p*r annum the next 5 
years, $70,000 per annum the next 5 years, $8<>,o00 yearly the follow
ing 5 years. $90,000 per annum the next 8 years, $100,000 yearly the 
followii g 5 years and $150.00 per annum thereafter. These bonds 
are not subject to call. On the new bonds of 190n the following sums 
are payable annually to a sinking fu n d i 1911 to 1 9 15. $10,000 per 
annum; 1916 to 1920. $15,000 per annum; 1921 to 1925, $»0,000 
annually; 1926 to 1930, $75,000 per annum; 1931 to 1944, $80,000 
annu lly, %nd 1945 and 1946, $90,000 per annum. Or the $ 1 2 ,500,000 
authorized, $5,000,000 are reserve! for prior liens and $5,000,000 for 
other purposes.

Earnings—For calendar year 1905, gross, $1,154,519: net. $419,384. 
ROAD— Owns  ̂four lines of trolley road from Los Angeles to the Paciflo 

Ocean, the entire local system of Santa Monica, with branch lines f i om 
Los Angeles to Hollywood. Colegrove, Wesrgate, Redondo ^each. 
Soldiers’ Home and Inglewood, constituting 68 mlle« of double 
track; total mileage, 176 miles of single track. Operates 2 large power 
houses at Shermau and Vineyard, with machine shops and car shops 
at Sherman.

O fficers—President and Manager, E. P. Clark: Vice-President and 
Manager, M. I. Sherman; Secretary, A. I. Smith; Treasurer. M E 
Hammond; Aud tor, G. L. Rugbee; Gen. Mgr.,T. R. Gabel; Supt., R. P. 
Sherman.—V. 82. p. 100,161, 751.

LOS AN G ELES & REDONDO R Y - A  trolley road. 
In July, 1905, H. E. Huntington purchased the entire capital stock 

V. 81, p. 211.
Organization.—Incorporated in California. Capital stock was in

creased in May, 1903, from  $500,000 to $ 1,000,000. V. 76, p 1143. 
Stock &  Bonds— Bate. Interest. <ruUiand’g. Maturity.

Stock, *1,000,000 ($100).......... ...  .. $500,000'
1st mortgage, $500,000, \ 1902 5 g. J-J15 500,000 Jan. 15,1932 

gold, (*l,0OO). . . .  o* s Int. at Union T rm t Co., San Fran., trustee. 
E a r n in g s — For fiscal years ending June 30:

Oross. Set. Int. luxes. Surplus
1905............................. $262,833 $6r ,949 $35,639 $?0,310
1904.............................  258.487 93,856 36.511 57.34A

R o a D -Operates 18>« mdesjof road f(;iardena Division) from Los 
Angeles to Redondo Beach and Cliffton-by the Sea; also 13 miles of 
road from  Figueroa Junction to Belvidere (Inglewood Division), con 
necting with Gardena Division. Also 6*4 mile» o f branch lines and 20 
miles o f second track. Gauge 3W-feet. Operated by electriolty. Cars 
equipped with 4 motors o f 50 H P. each. V. 81, p. 211.

LOUISVILLE, KY.
LO U ISVILLE TRACTION CO-—A holdingoom pany.
Organization—Incorporated in New Jersey on July 5, 1903, and 

has acquired practically all o f the stook o f the Louisville Ry- Oo 
Holders of common stook o f Louisville Ry., on payment o f $55 In cash, 
received three shares o f new common stock in exchange for ea«h 
share o f old stock held. Holders o f the old preferred 'stock of the 
LouisviUe Ry. received share for share o f new preferred, with a bonus 
o f 20 per cent in common. The new company provided the Louisville 
Ry. Co. with needed money to be used for improvements, the railway 
company issuing $1,100,000 com. stock therefor. See V. 79, p 968.

Outstand'g Last, div., die. 
$11,880,000 Dec.31,’ f>6,l% 

2,500,000 0 c t .’06.2 
403,300 July 1 ,1909

The Traction Co. in March, 1906, sold $912,000 additional stook to 
shw ehold-rs at par. See V. 82, p. 692.

The old Louisville Ry. Co. was incorporated Jan. 22,1867, and is 
a Kentucky company, owning all the street railways in the city of 
Louisville and its suburbs. It has $s,000,0<>0 common stock and 
$2,500,000 preferred stock, practically all owned by the LouisviUe 
Traction Co. Franchises are partly for 99 years and partly perpetual.

The Louisville & InterurDan Ry. has been organized in the interest 
of the Louisville Ry. to construct a  system of urban and interurban 
lines It k a s  been authorized to borrow $3,000,000. Up to Feb., 1907. 
no securities had been issued except $1,215,000 stockno Louisville 
Ry. Co.

Stock & Bonds.— Bate. interest.
Common,$12,000,000......... Q J
Pf.5% cum $2,500,000 ___ A.-0
Louisv. City Ry. M ... \ 1884 6 g. -J -J . .

do do M .,gold ( Louisville Trust Co., Louisville, Ky., Trustee.
Cl 888 6 M.-N. 173,000 Nov. 1, 1908

Central Pass. Ry. M. 2 Interest payable at First Nat. Bank, Louisville.
t Louisville Trust Co., Trustee.

Louisv. Ry. Cons. M .,) 1890 5 g. J. -  J. 5,423,000 July 1 ,1930 
g o l d ,  $6,000,000 > Interest payable by Seligman & Co., N. Y.
(listed N. Y .)....... c* t Fidelity Trust Co.,’ Louisville, Trustee.

Louisville Ry. 2d M .,) 1900 4 ^  g. M-S 1.000,000 Mar. 1, 1940 
$2,000,000.g,$I ,(*00 s Int. at Columbia Fin. & Tr. Co.. Louisv’le. Trus. 
Bonds.—Of the second mort. bonds due 1940, not more than $200,000 

can be issued in any one year for improvements. V.70, p. 430,480,532.
Dividends—On Traction preferred, 5 p. c. per annum. On common, 

the first semi-annual dividend. 1*4 p. c., was paid Oct. 1 ,1904. and 1 ^  
p. c was again paid Apr. i, 1905 On Oct. l .  1905,1*« p o. and ^  p.c. 
extra. In 1906. April, 2 p. c., Oct., 1 p. c. Dec. 31, 1 p. c.

Road -o w n s  145 miles o f track on 62 miles o f street; all is electric. 
Affords entrance into Louisville for the Louisville & Eastern RR. and 
the Louisville and So. Ind. Traction Co. The Louisv. & Icterurban 
operates 40 miles o f track in Jefferson County.

R e p o r t  Of Louisville Railway Co. for fiscal y e a r  ending Deo. 31. 
Annual meeting third week in February.

Year. I90t>. 1905. | Year. 1906. 1905.
Gross earn $2,592,996 $2,355,880 Dividends .$596,70(5 $501,707
Net.......  1,029,682 93 2 ,86 71 Bal., surplus.. *82,705 *79,656
Interest pd. 850,271 351,504 |

* Of this amount, $70,000 in 1906 and f65 ,000 in 1905 was credited 
to depreciation account.

O f f i c e r s — President, T. J. Minary; Vice-President, A. P. Humphrey; 
Sec’y & Treas., Sam’l G. Boyle.—V. 80, p. 994,1912; V. 82, p. 692, 805.

LOUISVILLE &  EASTERN RR.—A trolley road 
In April, 1906, the two old morts. or the L. A. <te P. V were retired 

and the new mortgage given below was executed. V. 82. p. 987.
O rganization—This was formerly the Louisville Anchorage* Pewee 

Valley Elect. Ry., incorporated Jan. 14, 1901, but name changed as 
above in January, 1903.

Stock & Bonds— Bate. Interest. Outstand’g. Maturity.
8tock com , $2,000,000 ....................................$2 ,000,000 ........................
Pref. $400,000 5 p. o., n. c ..................................  400,000 ....... .............

f 1-06 5g. A-O 450,000 Apr. 1, 1956 
lst mort.. $2,000 0 0 0 ,1 Int. at Merchants’ Nat’l Bank, Boston, or

gold ($1,000), s f .......... ! Fourth Nat’ l Bank, New Yorh. Old Col-
( ony Trust Co , Boston, Trustee.

Bonds.— Of the $2,000,000 authorized, the balance unissued Is re
served for extensions, etc. See V. 82, p. 987. A sm k i g fund of 1 
p. c. per annum of bonds out is operative from 1^11 to 1931; there
after 2 p c. per annum. Bonds are subject to call at 110 and int.

E*RNIN S For year ending Feb. 28,1 06, grass, $120,26 i; net 
$ ?8,355. In 1905, gross, $106,976; net, $33 241.

Road—Operates 1 1 miles between Louisville and Beards on private 
right of way. 70-lb.rails. Alineisunder onstruction from Beards to 
La Grange, 10 miles, which is expected to e completed in March,
1907. Is also building from Lakeland to Shelby ville, /4  miles; Sbelby- 
ville to Frankfort, 22 miles; also a branch from the main line to New
castle. 16 miles, lo  passenger cars and l express car.

OFFICERS—President, F. M. Eauvre; Vice-President and Gen. Mgr., 
Percival Moore, Louisville.—V. 81. p. 1100; V. 82, p. 987, 1102.

INDIANAPOLIS & LO U ISVILLE TR ACTION CO —To be a trolley road.
OR aniz*> ion— Incorporated in Indiana in 1905 tinder the general 

railroad laws Franchises lu cities and t«wni are f -r 50 years from 
1905; remainder is on private right of way.

STOCK &  Bonds— Dale. Interest. Outstanding. M aturity.
Com , $2 ,5 0 0 ,0 0 0 .........................................  $2,356,800 ...........
Pref.. 500 000 . . .  ......................  None. -• .........
lst mort., $1,260,000,) lt»05 5 g A.O 1,250,000 April 1,1936

gold ($1,000)....... c* ) Int. at Colonial Trust Co., Plttsb., Trustee.
Bonds—A linking fund  of ■> per cent per annum of gross earnings 

commen es April 1 ,1916 Bonds are subject to call on any interest 
date at 105 and interest.

R j*  i—Is tiulldin* 41 8 miles of track from Sellersburg (where con
nection is made with the Louisville & 8o. Ind. Trac. Co. into Louis-
* ille) to Seymour, from which point lt will enter Indianapolis over 
the tracks of the Ind. Col *  South, with which >t has a contract. Is 
expected tobe in operation during 1907. Standard gauge. 70 lb. T rails.

OFF CE«S—President, Jno. C. C. Mayo; Vice.Fres., Jno. R Greeley; 
See’} ,  Samuel Adams, Chicago: Treas., W. L. Lyons; As-*’t Treas , Jos.
B.Smlth. Office,Columbia Building, Louisville,Ky. V. 83. p. 155,5^2, 
1290.

LOUISVILLE & N O R TH ERN  RY- & LIGHT’G 
Organization —Incorporates under ihn general railroad laws of 

Indiana In Dec , 1905 $900,000 of the $1,000,000 etock of the Uni ed 
Gas Ele trie Co Hnd $2-»2.^00 stock of the N-w Albany ■Vater 
Work- « o. are deposited under this company’s mortgage. Has pur
chased the electrical equlpmeht of the Kentucky & L diana Bridge Co. 
and lease" the bridge for years, thus affording Independent entrance 
into Louisville. Company does ele tr c lighting and express and freight 
business in addition to passenger business. Road is mainly on private 
right of way.

STOCK & Bonds— Bate. Interest. Outstanding. Maturity.
Common, $3,500,000.......................................... $3,500 000 . . .
Pref ,$1,500,000 Ser.A&B......... I. ............. 1,500 000 Set text.
lst m ort, SC,500.000, g ( A ,5f r i 'P  v Mav^k^rhin®0 1 *1925onri noo\ n* i Int. at Am er 1 1  «v &v H k, CIiioh^o. trus., 

($500 and $ 1,000) /  or at Eliot National B^nh, Boston 
Stock-The Series A pref. stock Is 6% cum ; the Series B i* cum. 

and will receive 2% in 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 
6% in 1910 and thereafter.

Bonds - Unissued bouds can only be issued for 80 per cent of cost of 
proprrty built or acquired. Are subject to ca 1 after Deo. 1, 1910, at
105 and interest. V. 82. p. 869.

Bividen-is We are advised that dividends on the A and B pref. 
stock for 1906 have been paid.

Road —Operates 20 miles of tra k, Louisville to Charlestown, with 
a line branching off at Watson and running to Sellerslnug. At -eliers- 
burg connects with the Ind Louisv. Traction Co.. wt ich is building to 
Seymour to ronneco with th* Tnd. Col. Southern th is forming a 
through line between LouisviUe and Inlianapolis. The line from 
Louisville to • harlestown will form part of a ttnough line between 
Louisville and Cincinnati. Standard gauge. 70-lb. j  rail.Digitized for FRASER 
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Officers - Pres., Samuel Insull, Chicago; Vice-Pres. and Treas., R. 
W. Waite; Sec’y, J. o. English.—V. 82, p. 509, 868.
( i ) UNITED GAS <fc ELECTRIC CO.

Organization—Incorporated in Indiana in 1902 and acquired the 
New Albany Street Ry.. New Albany Gaslight & Coke Co., New Al
bany Light, Heat & Power Co., Jeffersonville Electric Light, Heating, 
Gas <fe Coke Co. and Jeffersonville Light & Water Co ; also controls the 
Louisville <fe Southern Indiana Traction Co. Franchises. 45 years in 
New Albany and 50 years in Jeffersonville from 1902. Guarantee* the 
$250,000 1st mttre. bonds of New Albany 8t. Ry. Co. The New Al
bany Water Works Co. is owned by the same interests V. 80. p 1236 

STOCK db Bonds— Date. Interest. Outstanding. Maturiiy.
Stock, $1,000,000. $100 ...........................  $1.000,u00 ...............
1 st mort pntru ?17aO OOO C 1902 5 g. J-J. 750,000 8ee text.

< interest at American Trust & Savings B’k. 
gold <*i,uou) f chio., Trustee, and at Eliot Nat. B’k. Boston.

1st cons. mtge.. $1,500,) 19"4 5 c. .I-J. 343,000 ^ee text.
000, gold ($500 and> Int. at Amer. Tr>'St <fc *av. Bank, Chicago,
$1,000) .......... c* ) Trustee, or at Eliot Nat Bank, Boston.
Bond.*—$750,000 new consols are reserved to retiie a like amount 

of first 5s. Both issues mature serially from 1907 to 1942, but the 
bonds of 1902 may be called after July 1,1912, at 105 and interent; 
the new consols after July 1. lt'24, at 105 and interest. See V. 79, p. 
2458.

EARNINGS-For years ending May 31:
1906. 1905 1904.

Gross earnings ....................................$563,220 $219,-76 $197,885
Operating expenses and taxes.......  173,534 149,215 133,523

Netearninga.................................... $*<>.686 $70,661 $64,362
Interest.................................................  46,641 37,507 36,252

Surplus...................  .. $43,015 $33,154 $28,110
O fficers—President, Samuel Insull, Chicago; Vice-.Pres, and Treas., 

R. W. Waite; Sec., J. D. English; aupt.. J. W. Dunbar. V. 80, p. 1236; 
V. 81, p. 1794; V. *2 p. 871.
(a )  LOUISVILLE <fc SOUTHERN INDIANA TRACTION CO.

O rganization—Incorporated in Indiana under the General Rail
road Laws iu 1903, and is successor to the So. Indiana Interurban 
Ry. Co. Leases the New Albany Street Ry Co. for 25 years from Aug.
1, 1903, (with privilege of renewal for 25 years) at a yearly rental of 
$500, the interest charges and taxes and dividends of 4 p. c. on pref. 
stook. V. 77.p . 769. Tn Sept., 1904, acqnir-d the Highland RR. for 
$10,000 In bonds; V. 79, p. 1643. In Dec., 190 >. acquired the Jeffer
sonville Citv Ry. See v. 8 1, p. 1792 Is controlled by the United Gas 
& Eleotric Co., which see above. Franchises owned are for 60 years; 
also permitted to carry freight.

STOCK &  Bonds— Date. Interest. Otitttand’g Maturity. 
Common, *2.0 0,000 ($10) ___ $2,000,000 ............
P^|l06)%.?Um” ?L’000’0(,°  \ ..............................  400,000 ...................
1st mortffft^e *1 non non C *903 5 e. M S15 1.000,0^0 Sept. 15, '23 

\ Int. at Amer. Trust & Sav. Bank. Chicago, 
g ($. « $1.000).o ^all(j u  g_ jrnst Co., Louisville, Trustees.

New Alb St. Ry., $250,000, > ....... 5 F-A 25u,000 Aug.1,1927
guar, p & i. . . .  \ Tnt. at United States Ttust Co.. Louisville.
Bonds.— No sinking fur d, but bonds are, subject to call after 10 years 

at 105 and interest. 8**e V. 77. p. 769. 2339. The New Albany St. Ry. 
bonds are subject to call on any interest date atl05aDd are guaranteed 
by United Gas & Electrio.

Earning- —For flscal year ending July 31,1906 (road only partly 
In operation): Gross, $240,617; net, $76,037; interest, $48,692; divi
dends, *2 i. 154; surplus. $^,190.

Road-—Operates 33 mileB of track, including lO1̂  miles leased from 
New Albany st. Ry., and also line between New Albany and .Jefferson
ville, and city lines in Jertersonville. An extension to Louisville 
wan completed in September. 190i Has contract with “ Big Four” 
RR. for use of its bridge over Ohio River and with Louisville Ry. 
Co., allowing its cars to enter LouisviJle. Has erected an interurban 
terminal on Third St., Louisville, Girder rails, 90 lbs., T rails 75 and 
771s-lb8.

O fficers.—President, 8amuel Insnll, Chicago; Vice-Pres. and Treas., 
R. W. Waite; Secretary, J. O. English.-V. 78, p. 2012; V. 81, p. 1792.

LOWELL, MASS.
L O W E L L  & FITCHBURG STREET RY.—A 

trolley road.
O rganization- incorporated in Massachusetts in 1903.
SiOCK and Bonus— Date. Interest. Outstanding. Maturity. 

Stock, $275,000, $100 $275 000
1st mtge., $1,000,000 < 1906 * g. J-J 275.000 Jan. 1,^926 

gold ($1,000) . ( Int. at Un. See L I. & Tr. Co , Phila., Trustee.
Bonds—Are subject to call at 105 and int. on any int. date. No 

sinking fund
Road- O perates 14 miles from Lowell, where it connects with the 

Lowell system, to Ayer, where connection is made with the Fitchburg 
& Leominster St. Ry. Also a branch, about 5. miles, fronl North 
Chelmsford to Westford. AIbo has fianch'ses tor lines between Ayer 
and Concord, 11 miles, and Ayer «n i Nashua, N. H., 14 miles 

OFFICERS Pres., Albert L. Register, Phila.; 8eu., Henry C. Shaw; 
Treas., J. xv. Patterson. V. 83, p. is8.

LYNCHBURG, VA.
LYN CH BU RG  TRACTION & LIGHT CO 

Trolley. Population served, about 30,000.
Organization—Tills is a consolidation on May 1,1901, of the Lvnch 

burg Electrio Ry. & Light; the Lynchburg <fe Rivermont St. Ry. (fran 
chise perpetual), the Lynchburg Gas Co. and the Lynchburg Water 
Co., and comprises all the street railways, gas works and electric-light 
plants of Lynchburg and hydraulic power development at Reusens. Va. 

STOCK and Bonds— Date. Interest. Outstanding. Maturity.
Stock. $750,000 ($100)..............  J-D $750,000 Dec.. ’06, 1

.....................  000 May 1, 1931
Trustee. 
Philadelphia.

Lynchburg Gas Co. 1st < .......  5 M-S HI.OOO 1930
mortgage......... ( Int. st Real Estate Tr. Co., Phila., Trustee.
Dividend*.—In 1904, July, 1 p. o.; Nov., 1 p o.; iu 1905, 2 p. c.; in

1906, June. 1 p. o ; Dec., m  p. c.
B on d s-O t the 1st mortgage bonds $111,000 are reserved to retire 

bonds of like amount of Lynchburg Gas Co., due 1930. Sinking fund 
of 1 per cent per annum becomes operative in 1906; which is increased 
In 1916 to H2 per cent. Entire issue can be called at any time.

Earnings—Yearendlng Apr. 30,1906, gross. $^64.v»66; net. $1?4,660; 
Interest charges. $40,000; dividends, $15,000; surplus, $69,660. 

Road—Owns and operates 14 miles of road in city and suburbs 
O fficers—President, R. D. Apperson, Lynchburg, Va.; Vice-Pres., 

Chas. R. Miller, Philadelphia; Secretary and Treasurer, F. H. Shelton. 
1004 Penna. Bldg., Phila.—V. 72, p. 873.

MACON, GA.
MACON R A IL W A Y  & LIGHT—
Organization—Incorporated in Georgia on Oot. 23, 1902, by the 

Railways & Light Co. of Amerloa as a consolidation of the Maoon Con
sol. St. Ry. the Macon El. Light & Ry., the North & South Macon 8treet 
Ry. and the Metropolitan Street Railway, The city ordinance permlt-

lst
8

)0K, JpVOO.OOU (55JLUU).................  J -u
- * ®i nnn non ( 1901 5 M~N 889,00 
J I i naa> ’0 ’0 0 5 Real Est. Trust Co.. Phila., 1 . f. ($1,000) gold...c { at r . m. Janney A: Co.,

Outstand'g. Maturity. 
$900,000 ...............
300.000 O o t,’06,3%
950.000 Jan 1,’53 

, N Y..Trust., or by Co.
42,500 Jan. 1, ’29

ting the consolidation, passed on Sept. 16, 1902, provided that at 
least $150,000 shall be expended for improvements within two years, 
and granted a 50-year franchise. For terms see V. 75, p. 733. In Sept.,
1905, a large block of stock changed hands. V. 81, p. 1100. Voting 
trust in stock was dissolved in Sept., 1905.

Stock & Bonds— Date. Interest.
Stock,com.,$900,000 ($100)............................

“ pf , $300,000 ($100) ) r s . xTr\
6 p. o. cum......................... \ ..........

Mac. Ry. & Lt. 1st Con. M .,) 1903 5g. J.-J.
a. $1,000,000 ($1.0o0).c* S Int at Tr .Co.of Am 

Mac. E. Lt. & Ry. 1st M , j 1899 6 g. J-J 
$100,000 <$.* 00), g. c* s Int. at Bowling Green Tr. Co., N. Y.. Trus. 
Bonds. $50,000 in bonds is reserved to retire $42,500 of the Macon 

Electrio Light & Ry. bondB. Bonds of 1903 can be called on any in
terest date after five years at 110 and interest. See V. 76, p. 212.

Ro a d — Owns and operates about 32 ** miles of traok, alt of which 
has been re laid with 70-lb rails.

Report-  For year ending Dec. 31.1906: Grogs, $290 345 ; net (over 
and above ordinary expenses and also extraordinary expenses caused 
by strike and bycott) $$10^,002; fixed charges, $59,546; dividends 
(t>%), $17,010; surplus, $28,440.

Officers—President, Herman Myers, Savannah; Sec. <fe Treas., J. H. 
Hertz, Macon; Asst. Sec. & Treas., F. D. Blood worth, Savannah.—V. 
7b, p. 343; V. 81, p. 508.

MADISON, WIS.
M A D I S O N  &  I N T E R U R B .  T R A C T  —A trolley road. 
O rganization—Incorporated in Jan., 1905, and on Sept. 1,1905, 

purchased the Madison Traction Co., which was successor to the 
Madison Electric Railway. Franchises expire in 1932,1938 and 1944 
and are practically exclusive.

S t o c k  &  B o n d s — Date. Interest. Outstanding. Maturity.
Stock. $750,000 ($100) ..............................  $500,000 ...................
1st mtge, $1,200,000, )  1906 5 M N 685,000 May 1, 1931

gold ($1,000)........ c s Int. atCit. Sav. & Trust Co., Cleve , Trustee.
Bonds.—Whole issue of bonds can be called on any Interest date at 

102 and tnt. on 60 days’ notice; no sinking fund. ,
R o a d —Owns 16 miles of standard-gaugetracK, including lines in 

Madison and extension to Fair Oaks, Elmside, Lake Park Cemetery and 
South Madison.

R e p o r t —Year ending Dec. 31 ,1906 ; Gross, $130,255; net, after 
taxes, $60,318.

OFFICERS—Pres., F. W. Monteomery; Vice-Pres.. Dudley Mont
gomery; Sec. and Treas., Warren Mont. omery; Supt., D. Montgomery. 
- V .  72, p. 438; V. 73, p. 494, 663; V. 79, p. 501; V. 80, p. 1174; V. 83, 
p. 96,156.

MANCHESTER, N. H.
M A N C H E S T E R  T R A C T I O N  L I G H T  &  

P O W E R  C O -  
Organization—Incorporated in 1901 In New Hampshire, and com

prises the several light power and street railway properties in and 
around Manchester. The company took over the Manchester Electrio 
Co., which controls the Manchester Electric Light Co. and the Man
chester Street Railwav. In 1902 the latter company was authorized 
by the New Hampshire Railroad Commission to increase its stock 
from $421,000 to $570,250, to fund floating debt and provide means 
for new rolling stock; accordingly 995 new shares were issued at 150. 
In July, 1903, $174,000 additional was authorized and in Jan., 1905, 
$250,000. Total now authorized and issued, $944,500.

In June, 1903, it was decided to Increase stock of Manchester Trac
tion, Light & Power from $1,650,000 to $2,200,000, shareholders 
being given the right to take the new stock at par. In June, 1906. the 
com  pany acquired the entire $200,000 capital stork of the Goffs 
Falls Litchfield <fc Hudson St. Ry. and issued $350,000 more stock to 
pay for the same and to provide cost of improvements, etc. See V.
82, p. 13^0.

In March, 190*, fire destroyed the main car barn and over 30 oars. 
Franchises perpetual.

STOCK— Dale. Interest. Outstand'g. Maturity.
Stock,$5,000,000 ($100)............................... $2,400,000 See text.
1st con. mtge., $2,000,000, > 1901 5 g. A-O 1.724,000 Aprill,1921

gold ($1,000).............. o* £ Int. at Ain. Loan&Tr. Co., Boston, trustee.
Underlying Liens—
M|250 000 Lt' C° ' l8tM ‘’ } 1897 5 g. A-O 250,000 Oct. 1, 1917 
Goffs. F. Lit<"h"& H.lst M*. t 1906 5 g. J-D 200,000 June 1 ,1926  

gold, $300,000 ($1,00 ) J Int. at Amer. Loan & Tr. Co , Bost., Trust. 
Bonds— Of the new 1st con. mtge . $250,000 are reserved to retire 

the bonds of the Mane. Elec. Lt Co. The remaining $26,000 are avail
able for future improvements and betterments, The Goffs Falls Liti h. 
<fc Hudson bonds are guaranteed, prin. and int., by the Manchester 
Traction, Light & Power Co.

R o a d — Owns 37'23 miles track, standard, of which 5 94 miles second 
track and 2 ‘64 miles sidings, etc. Rails 70 and 90-lb. T- In 1904 
completed a new power plant on Merrimac River at Bow, N. H. 8ee 
V. 78, p. 2442. The Golts Falls Litchfield & Hudson operates aroad 
connecting points named in title, about 12 miles.

Dividends— First div. of 3 p. o. on July 15.1901 In 1902, 6 p. o. In 
>903 (changed to quarterly), 7 ^  p. o. In 1904, 6 p. o. In 1905, 6 p.o. 
In 1906, 7 p. o. In 1907, Jan., p o and 1 p. o. extra 

REPORT— Of the Manchester Street Ry. for years ending June 30:
Gross. Net. Int. <£ faxes. Dividends. Surplus.

1905-06. . $313,031 $69,015 $9,694 *(6%)$56,670 $2,651
1904-05..........  291,729 70,736 14,37') ‘ (6%) 49,17" 7,196
190'-04.......... 285,b27 63,080 19,698 *(6%) 41,670 .1,712

* This is dividend on Manch^st -r St Ry. stock.
Rt p o r t — Of Manchester Traction Light & P*>wer Co. for year end

ing June 30, 1906. gross, $348,582; net, $270,727; other income (In
c lu d in g  6.670 as dividends on stock of Man hester Street Ry.), 
$58,091; interest and taxes, $106,347; dividends (7%), $143,500; 
surplus, $78,971.

O fficers—Pres., William A. Tucker; Vice-Pres. and Gen. Man., .T. 
Brodle Smith: Treas., S. Reed Anthony.—V. 82, p. 1380, 1438; V. 83, 
p. 38, 96, ) 590. ___________

MANSFIELD, OHIO.
M A N S F I E L D  R Y .  L I G H T  &  P O W E R  C O . - A

trolley road.
In Dec. is06, It was reported that control had chanced hands. 
O rganization—Successor in April, 19o3, to the Citizens' Electrio 

Ry. Light & Power Co., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric light sys
tems in the city. City franchise runs until 1925.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Common. $6^<»,000, $100..................................  $650,000 ...................
Pref.. $350,000,$100, 6% c..................................  3=i0.000 ...................
Citizens’ first mortgage, 5 1901 5 200,000 Apr.1,1923

$400,000 ($500' ............( Int. at Cleveland Tr. Co., Cleveland, Trus.
Mans. Rv.,Lt & Pow. gen. ( 1903 5g. A-O 742,000 Apr.1.1918 

mtge., $1,00<(,000, gold< Union Savings Bank & Trust Co., Cinoin- 
($500 & $1 ,0 0 0).......  o* (  nati, Trustee.
Bonds —Interest on the new bonds of the Mansfield Ry.. Lt. & Power 

Co. Is payable at Rudolph Kleybolte& Co.’s ofllces, New York, Ciuoin- 
otnnati and Chicago. $200,000 of the new bonds are reserved to re
tire the bonds of the old Citizens’ Company and $58,000 for fu
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ture acquisitions and improvements. A  reserve fund of $10,000 per 
annum is maintained, to be used for extensions and improvements 
Not subject to call. See V 76, p  810.

E a rn in g s— F or year ending M arch 3 1 ,1 9 0 6 :  Grops. $ 1 7 9 ,9 3 8 ; net. 
after ta xes , $ * 2 ,3 4 9 ; interest, $ 4 2 ,3 5 0 : surplus, $ 3 9 ,9 9 9 .

R o a d —Owns and operates 9 miles of track in city and an interurban 
line of 12 miles to Shelby; 60 and 70-lb. T rail. 40 curs.

O fficers.—Pres., Leopold Kleybolte, Cincinnati: Vice-Pres., A. 8. 
Huey, Chicago: Sec. ant Trbas.. Geo. Koehler, Cincinnati; Gen. Man., 
Sidney A. Foltz, Manslleld.—V. 78. p. 2442. V. 83, p. 1291.

MARION, ILL.
COAL BELT ELECTRIC R Y .-
In 1904 passed tnto control of the Missouri Pacific Ry. Co
STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.

Stock, $350,000 ($100)....................................  $300,000
Road—Operates 16-36 miles of track from Marion to Spillertown, 

Pollard, Carterville and Herrin. Standard gauge 60-lb. "f rail.
OFFICERS—Pres., Geo. J. Gould: ''lce-Pres.; C. S. Clarke; wen. Mgr ,

A. W. Sullivan; Sec., F. W. Irland; Treas., F. M. Hickman; Traffic 
Mgr.. W. C. Stith; Gen. Aud., S. B Schuyler, all of St Louis; Supt., 
J. Bums, Marion.

MARSHALLTOWN, I A. .
M AR SH A L L T O W N  LIGHT P O W E R  & RY  
Organization—Incorporated in Iowa In 1892. Exclusive rights till 

1917. Runs electrical lighting and gas plant and electrio railway. 
STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.

Stock ($500,000) ($100)..................................  $250,000f.p.........................
1st mortgage ($150,000) > 1893 6g. J-J 150,000 July 1 ,19U-

gold ($1,000)............c.* s Int. at 111. Tr. & Sav. Bk., Chicago, trustee.
Bond*— Cannot he called.
Road—Trolley track, 4 m. Standard gauge, 40 and 60-lb. T rail. 
OFFICERS-Prest., C. D. Jones, Independence, la,; Sec., S. B. Hovey. 

Independence, la.; Treas. and Supt.. M. W. Hovey, Marshalltown, la.

MASON CITY, IOWA.
MASON CITY & C LE A R  L A K E  RY. CO. 
Organization, E tc .—a  trolley road. Operated since July, 1897. 

Owns right of way 33 feet wide from Mason City to Clear Lake
9 miles. Length of line within and between two cities, 17-6 miles 
8tock, $200,000. Bonds (authorized), $100,000 1st gold 6s, J.-J. 15, 
interest at Illinois Trust <fe Savings Bank, Chicago, Trustee; sinking 
fund retires $3,000 yearly at 103, beginning Jan. 15, 1900, ana 
amount outstanding, $79,000. Handles all freight coming over Iowa 
Central, Chicago <fc North Western and Chicago Great West’n railways, 
between Mason City and Clear Lake. President and Gen. Manager, W
E. Brice; Secretary, F. J. Hanlon.

iy[ATTOON*CITY, ILL.
MATTOON CITY R A IL W A Y  CO.-A trol’ey road. 
Organization.—Incorporated in Illinois In 1902. Owns entire cap

ital stock of the Mattoon Light, Heat & Power Co., said stock being 
deposited under the Ry. Co.’s first mortgage. The Power company 
has no bonded debt. Franchises expire in 1924.

STOCK & Bonds— Date. Interest. Outstandii.g. Maturity.
Stoc k, $500,000, S100 . ........... $500,000 ...............
1st mtge., $350,000 gold s 1906 5 g. J-J 340,< 00 See text

($1,000)......................o* ( iDt at 1st Trust & Sav. BK.. Chic., trustee.
Ref 'Fxt Mtcft Si 190t> 5 g. J-J 160,000 Jan 1,1936

000 000 *fold(«l 000)c* ) In®- ftt Colonial Tr. A Sav. Bk.. Chio.,trm-t., uuu uuu, gom(*i,uuu)o  ̂ or National city Banlc, New York.
Bonds.—The first mtge. bonds are due $10,000 annually on Jan. 1 

from 1908 to 1920, inclusive; remaining $210,000 ou Jan. 1,1921 
These bonds art) sunject to call beginning J -in. 1,1909, at 105 and int 
The ref. bor ds are redeemable beginning 1916 at 105 and int. No s. f 
on either issue; $340,000 ref. bonds reserveo to retire firsts.

Earnings —For fiscal year ending July 31, 1906, gross, $60,500; 
net. $25,500; other income, $13,000; Interest and taxes, $28,000, 
surplus, $10,500.

Road. —Oj erates 14 miles of track in and between Mattoon and 
Charleston 70 and 72-lb. T rail. Standard gaugo Also does elec
tric light and power business in Mattoon.

OFFICERS —Pres., E. A. Potter; Vice-Pres. M. E. Sairpse 1; Sec , A. W. 
Underwood, Chicago; Treas., L. C Rose, Chicago.—V. 82, p. 100, 928.

MAUCH CHUNK, PA.
CARBON STREET R Y.- A  trolley road.
Orgamzai ion— Incorpuraied Oct. 27, 1904, and Is sucoessor under 

foreclosure of the Mauch Chunk Lehlghton & Slatington St. Ry. V. 80 
p. 1362

STOCK— Date. Interest. Outstand’g. Last Div
8tock. $354,000 ............................................. $354,000 ............
1st mtge., $100,000, gold) 1 ' 0.5 5 g. A O 100,000 Apr 1,1925

($ 00)......................... c \ I'it. at Mauch Chunk Trust Co., trustee.
Bonus.—Are subject to call on and after J 910 at 10 ■>.
ROAD—12 miles completed and in operation.
Officers-P resident, Col Harry C. Trexler; Seo. and Treas., J. M. 

Driesbach; Supt., A. H. Bowman.—V. 80, p 1362

MEADV1LLE, PA.
M EAD VILLE & CAMBRIDGE SPRINGS STREET R Y . -  An electric road.
Organization — Incorporated in Pennsylvania in 1901. Carries 

pas^ngers, mail and express. Population served, 25,000.
Stock &  Bonds— Date. Interest. Outstand’a. Maturity.

Stock, $300,000 .............................................  $3 '0,000 .....................
1st mort., $300,000; 1902 5 300,000 July 1. 1932

($500)...................... s Int. at Equit able Trust Co., Pittsburg, Trustee
Bonds—Are subject to call after 20 years at 105 and interest. 
EARNiNfiS—For year ending J nne 30,1906, gross, $45,494: net,$23,485 
Road Operates le-20 miles of track between Meadville and Cam 

bridge Springs, forming the connecting link between Meadville and 
Erie. 77^  and 85 lb. T rail. Commenced operating Jan. 15, 1903.

OFFICF ps—President, Geo 8. Davison, Pittsburgh; Vi'e-Pres. aud 
Gen Mgr , T. J. Layton, Cambridge Springs; Secy., M. F. Te1 nls, Pitts
burgh; Treasurer, E, H. Bair, Greensburg. Offices, Cambridge 
Springs, Pa.

MEMPHIS, TENN.
M EM PHIS STREET R A IL W A Y  C O .- 
In March, 1905, Ford, Bacon & Davis and Isidore Newman & Son ot 

New York purchased entire stock from looal Interests (V. 80, p 1058) 
and company wa» reorganized as below. Control is now held by the 
American ( ities Ry. Jt Light Co., which see under Birmingham.

Organization—Chartered in Tennessee on March 2 8 ,18y5. and con
solidated with the citizens’ St., East End Street, City & Suburban 
and Memphis A Raleigh Springs lines; franchise runs till Nov. 1945 
Does the entire street railway business of the city.

Stock & BONDS— Date. Interest. Outstand’g. Maturity 
Com., $2,500,000, $100 ............................ $2, 00,000 ..............
Prcu m .f$ i00>’° 00..5.P' ° ’ } ......... J J  2,500,000 Jan.,’ 07,2*4%
Cons. mtg.. $10,000,000,) 1905 5 g. J-J 6,494,000 July 1.1945  

gold (see text)............... i Int. at Central Trust Co., N. Y., trustee.

STOCK & Bf NDs Date. Interest. Outstand'g. Maturity.
Citz. St. RR. 1st M. ) 1887 6 g. J-J 906,000 Jan. 1, 1916

($1,000), gold ..c* s Int. at Am. Ex.Nat. Bk.of N.Y.and in Memp.,Te7in. 
Bonds.—Of the $10,000,000 new bonns, $906,000 are reserved for 

prior liens and remainder f r extensions and improvements. They 
are in denominations of $1,000 coupon and $10,00i) registered. Are 
not subject to ca'l. See V. u2, p. 628, 1496 

Ea*n|'«s For calendar year 1906, gross, $1,428,935; net., $680,- 
810; fixed charges, $432,8“5; surplus, $247,925.

ROAD—Operates 100 miles of track in Memphis and suburbs. Rails 60 
to 80 lb. T and 60 to 107 lb. girder. 27» cars.

OFFICERS— Pres. & Gen. Mgi\, Thos. H. Tutwller: Vice-Pres., John
H. Watkins: Secy, and Treas., W H Burroughs V 79. p. 27 6; V. 80, 
p. 1058,2399; V. 8 l,p . 1792; V. 82. p. 628, 1438,1496; V. 83, p. 38.

MERIDIAN, MISS.
M ERIDIAN LIGHT & R A IL W A Y  CO -  
Organization—Incorporated in Mississippi in 1901 as a reorganiza

tion of the Meridian Street Ry. Owns and operates the Meridian Gas 
Light Co.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
Common, $600,000 ........................ ..........  $526,400 ........................
Pref. 6% n. C., $400,000 .. ..............  163.300 ................
Ref. mtge., $750,000, g .,) 1904 5 g. M-S 524,000 March 1 , ’ 944 

($500 and *1,000). ĉ  S Int. at City Bank & Tr. Co., Mobile, Trustee. 
Bonds—There was $225,000 of first 5s outstanding, but these (with 

the exception of $1,000 for wi leh a new bond is reserved) have been 
deposited as collateral for the new bonds, A sinking fund of one per 
cent of bonds outstanding becomes operative March 1, 1906. Bonds 
are subject to call on 60 davs notice at 10^.

Earnings—Total gross for 12 months ending Dec. 31, 1906, $169,- 
625; net, $52,732; taxes and interest, $41,669; surplus, $11,063. 

Road—10 miles of track. Electric department operates v;00 olty arcs.
18.000 incandescent lamps, 90 H.P. motors and 1 0 commercial arc 
lights.

OFFICERS—Pres. & Mer.. A. J pater«on. Mobile; Vice-Pres.. W. H. 
Armbrecht, Mooile; Seo. and Treas., W. E. Terry, Meridian; General 
Manager, A. B. Paterson. - V 75, p 29; v. 78, p. 1109,1223.

MIDDLETOWN, N. Y.
W A L K IL L  TRANSIT CO--
O r g a NiZ a t io n  -Incorporated in New York In 1905 as successor 

under foreclosure to the Middletown-Goshen Electrio Ry. and the 
Mlddletown-Bloomsburg Elec. Rv. See V. 80, p 1059. 1425.

STOCK &  Bonds— Date. Interest. Outst’d’g. Maturity.
Stock, $350,000 ($100)........................................  $3V0 750 ................
, . ____„„,j ) 1905 5 g M-N 300,000 May 1 ,1935

n* CIut-at Commonwealth Trust Co.,Harris- ($100, $500 & $ 1 ,000) . . .c  ̂ burg, Trustee.
Ponds.—$50,000 reserved for future Impi ovements. Are subject to 

oall after 10 years at 105.
Road—Operates 11 *2 miles of track extending from Middletown, 

N. Y., to Midway Park, Goshen, including switches, turnouts, etc. 
Rails 65-lb. T except h  mile only of 80 lb. girder. Standard gauge 

OFFICERS—E. R. Sponslor; Vice. Pres,. H. B. Royce; Seo.. W. H. 
Sponslor; Treas , W. M. Oglesby—V. ^0, p. 998.1059, 1425, 2346.

MILFORD, MASS
MILFORD &  UXBRIDGE ST. RY.-Trolley. 
Organization. Incorporated in Massachusetts in 1901. On July 

10, 1902. consolidated by purchase of entire capital stook with the 
Milford Holliston & Framingham St. Ry.

Date. Interest. Outstind’g. Maturity.
.......................  $440,000 1903-4, 1*«%

1898 5g. J-J 165,000 Jan. 1, 1918 
Int. at Am. L. & Tr. Co , Boston, Trustee. 

1902 5g. J-J 250,000 Jan. 1, 1918 
$250,000 ($1,000) g. o* $ rnt. at Am. L. & Tr. Co , Boston, Trustee.

Notes payable Sept. 30,1906. ...............  195,094
Earnings For fiscal year ending Sept. 30 . 1906, gross, $176,590; 

net, $52 467; fixed charges, $38,786; surplus, $is,681  
ROAD—Owns 36 inilrs of track, from So. Framingham to Uxbridge, 

and from Milford to Medway and Hopklnton. Also controls Lake Nip- 
anuo Park.

OFFICERS—President, John T. Manson, New Haven. Ot.; Vice-Prest,., 
J. *lllis Downs New Haven; Treas., J. E. Walker, Milford; Supt., W. 
L. Adams; Milford, Mass.—V. 74. p. 1808; V. 76, p. 102.

MILLVILLE, N. J.
M IL L V IL L E  TRACTION—A trolley road.
Stock &  Bonds— Date. Interest. Outstand’g. Maturity.

Stock, $175,000.................................................  $175,000 ...................
1st mortgage, $400,000, > 1894 5g. F -A  208,000 1914

gold ($1,000 each)— c* S Interest at Land Title & Tr., Phila.. Trus.
“Other debts” Dec.31,'06 .......................  3«,812 .................

Earnings—For year 1906, gross, $3 => 394: net, $6,735.
Road.—Operates 12 54 miles ot track in Millville, Vineland and 

township of Landis, of which 8 67 miles put in operation in 1901.
O f f ic e r s .—Pres’t, George Wood: Sec., G. H. Thomas; Treas., Daniel 

C. Lewis.

MILWAUKEE, WIS. 
M IL W A U K E E  ELECTRIC RY & LIGHT.—
Organization—Successor of Milwaukee Street Railway Company, 

sold in foreclosure Jan. 29, 1896, per plan in V. 60, p. 1009. Em
braces all the street railway lines in Milwaukee, and an extensive 
system ot suburban and interurban lines. Ernie comm stock is owned 
by the “ North American Co.” (See Miscellaneous Companies in Rail
way & Industrial section.) The company, besides its street railway 
system, owns and operates electric-light mm power works uuder fran
chises said to be exclusive; these include all the electric-light 
companies, among others the Edison Elec. Illuminating Co., the Mil
waukee Electric LiglitCo.. the Badger Illuminating Co., the Milwaukee 
Arc Light & Pow*jr Co and the Pabst Light. Heat & Power Co. Was 
furnishing on Dec. 31, 190f>. 177,580 incandescent lamps. 5.102
h. p. in motors and 3,703 arc lights. Owns all the stock of the Mil
waukee Light, Heat <fc Traction Co. See Its statement below.

The franchises of the company run until Dec. 31.1934 V. 70 p. 39. 
Stockholders in Jan., 19 1, voted to increase common stock from $3,-
500.000 to $15,000,000, to provide funds for improvements, the addi
tional stock to be issued from time to time as needed

In Feb 1907, it was again pioposed to increa-e the capital stock. 
See V. 84, p. 10;?, 221, 339.

STOCK &  Bonds— Date. Interest. Outstayid’g. Maturity.
$15’000,000£ ............................ $9.000 000 In 1906, 6%

Pref. stock, $4,500,000, 6 ) Q- F 4,500.000 Jan.31/'07,1 *
p. o., non-cum., par $100 <.........  ’ * ' ' ^

Mllw. City RR. 1st mort., J 1888 5g. J -D  1,000,000 Deo. 1,1908  
41 m .,$1,000,000,gold.o* ( Central Trust Co., N. Y. City, Is trustee. 

West Side Street Ry., lst< 1889 5g. J -  J 500,000 Dec. 1, 1909 
mort., covers 18 miles... \ Int. at Fanners’ L. & Tr. Co., New York. 

Milw. El. Ry. & Light Co., < 1896 5g. F -A  6,500,000 Feb. 1, 1926 
consol.M.$8,000,000,g.c* I Central Trust Co., New York, Trustee. 
Interest payable at company’s office, 30 Broad Street, N. Y.

Stock &  Bonds— 
Stock, *440,000 ($100)... 
M Holl & Fram. 1st M .,;

$165,000 ($1,000) g.o* J 
Milf & Uxb. gold bonds.
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STOCK &  Bonds— Date. Interest. Outsl'g. Maturity. 

Mil El Ry.& Lt. ref. &ext. ( 1906 4isg. J-J $3,000,000 Jan. l ,  1931 
mort., $20,000,000, gold 2 Trust Company of America, New York, 
($1,000)........................  O' ( Trustee.
Stock and Bonds—Consols of 1896 for $1,500,000 are reserved for 

prior bonds still outstanding. These bonds and also the preferred 
stock are listed on the N Y. Stock Exchange. Of the new ref. and ext. 
bonds, $8,000,000 are reserved for prior liens and $9,000,0* 0 for ex- 
tens ons acquisitions, eto , arter Jan. 1, 1907, at not exoeedlng 
$l,00o.000 rer year. Bonds subject to call on and after Jan. 1,1916, 
at 103 ami Interest See V. 81. p. 1724, 1792.

Road—Total track about 130 miles—ail trolley. Including mileage 
of the Mil. Light, Heat & Tra Co , total trackage is about 270 miles. 

A nnual Report—Fiscal year ends Deo. 31.
Calendar year— 1906 1905. 1904. 1903.

Gross railway............ $2,973,443 $2,669,847 $2,698,641 $2,558,459
Lighting, etc............... 549,995 556,688 520,054 472,018

Gross earnings......... $3,523,438 $3,226,535 $3,218,695 $3,030,477
Operating expenses.. 1,734,587 1,551,463 1,592,413 1,526,910

Net earnings..............$1,788,851 $1,675,072 $1,626,282 $1,503,567
Other income.............. 155,791 122,16 1  66,ti?i3 65,847

$1,944,642 $1,797,233 $1,692,965 $1,569,414 
Out of the net of $1,944,642 for 1906, ‘ 509,765 was paid for interest 

and $211,406 for taxes, $27o,000 for pref. divs. (6%), $=>40,000 for 
<jom. div. (5%) and $352,344 was charged up for depreciation, leaving 
a surplus bal of $161,127.

Dividend—Regular quarterly dividends of 1 ^  p. c. have been paid on 
the pref. since Feb.. 1900. On the common stock in 1903, 4 p. c.; in
1904, 4 p.c.; in 1905, 5 p. o.

OFFICERS—President <fe Gen’l Mgr., John I. Beggs, 1st Vice-Pres., 
Wm. N. Cromwell, 2d Vice-Pres., C W. Wetmore; Secretary, Silas W 
Burt, New York; Treas., Geo. R. Sheldon; Auditor. < . N. Duffy; Ass’t 
Sec. & Treas., Frank Boehm. N Y. office, 30 Broad St., N. Y. City.— 
V. 82, p. ICO; V. 84, p. 102 221, 339.
C om panies C ontrolled  by t^e  M ilw au k ee  E lectric  l t y .  

& L ig h t Co.
MILWAUKEE LIGHT HEAT & TRACTION COMPANY.—Incor

Sorated December, 1896. The capital stock, all owned by the Milwau- 
ee Electrio Railway & Light Co.. was increased b> $500,000 in F»b .

1905, to $1,000,000. Tn Feb. 1907, it was proposed to make a new 
mtge. for refunding and extensions. See V. 84, p, 102.

The Traction Company owns and operates the rollowing properties— 
all trolley roads:

Milwaukee & Wauwatosa Motor Railway Co., operating between 
Milwaukee and the town of Wauwatosa.

North GreenfieldA Waukesha Electric Railway Co., Waukesha Beaoh 
Electric Railway Co., Waukesha Electrio Railwav Co., operating be 
tween Milwaukee, Waukesha and Waukesha Beach.

Milwaukee Racine & Kenosha Electrio Ry. Co., operating between 
Milwaukee, Racine and Kenosha.

Belle City Electric Railway Co., operating in Racine and connecting 
with the Milwaukee Racine & Kenosha line.

Total mileage about 140 miles.
The company also owns the electrio-light plant of the Badger Electric 

Co. of Racine, the electric lighting plant formerly belonging to the Belle 
City Electric Railway Co. and the Racine Gas-IJUht Co 

Stock & Bonds— Date. Interest. Outstanding. Maturity
C $1000°000 8 t ° Ck’ j .................................. $ 1 ,000,000 See text.
Rac.’ «as L. Ist M .,) 1901 5 g. J-J 700,000 Jan. 2 , 193v
$l,000,o00 g. $ 1 ,000 j Milwaukee Trust Co., trustee.

M?rY‘m '\  1m V o o o '  I 1899 5 *• M' - N- 4 -3 19 -000 May 1, 1929
000 ($1,0001 g o t t  i Tru8t Co- of America. N. Y., trustee.
Interest on Milw. Lt & Trao. bonds is payable at company’s office, 

30 Broad St., N. Y. These bonds may he called at 110 on any interest 
date. They are guaranteed, principal and luterest. by the Milwaukee 
Electric Railway & Light Company; m consideration for which the 
latter receives the surplus income of the Traction Company; $681,000 
are reserved for acquisitions and improvements.

Dividends Ten per cent per annum is being paid.
Report—Fiscal year ending Dec. 31. 1906:

Gross—Railway.......... "...$605.5-<4 , Other income.....................  $30,826
“ Electrio light____ 96,638 1 Taxes................. ................. 42,133

--------------i Depreciation...................... .*>6.178
Total gross.................$702 222 i Interest....... .....................  22^,404

Expenses—Ry.& eleo lt... 277,416 | Balance, surplus..............  130,917

Net earnings.......... ..........$424,806 I
O fficers and Directors—Same as The Milwaukee Eleotrio Rail 

way <& Light Company.
General office, 451 Broadway, Milwaukee, Wis. New York office. 

30 Broad Street—V. 8 0 ,p. 472, 872; V 84, p. 102.

W I S C O N S I N  T R A C T I O N -  L I G H T ,  H E A T  &  
P O W E R  C O -  

O rQanizaT'ON—This company was incorporated at Milwaukee in 
August, 19i‘0, with a nominal oapital of $10,000 (since increased 
to $1,000.OO0), for the purpose of uniting certain properties In 
the Fox River Valley. Secured control of the Fox River Val
ley Eleotrio Ry. and the Appleton F.lectrio Light <ft Power Co., and 
has consolidated them, n Sept., 1904. pur chased entire capital stock 
of the Fox River Valiev Gas <te Electric Light Co. and gua untees its 
bonds, principal and interest. See V. 79, p. 787,1267.

STOCK & Bonds.— Date, Interest. O“ Islanding. Maturity.
Stock. $1,00*',000 ($100)................................... $750,000 ...................
1 st mortgage $3,000,000 > 1901 5g. J-J 1,000,000 July 1 1931,

(81,000), gold, no s. f..o* <, Int. at Milwaukee Trust Co., Mil., trustee 
Fox River Val. 1st mort.) 1901 5g. 350,00 ' Apr. 1, 1921

$350,000 g. ($1,000) o.. \ Merchant’s Loan & Tr. o., Chio., Trustee 
Bonds.—Entire issue of Wis. Trac. L. H. & P. Co. bonds may be called 

on any interest date at 110 and interest The Fox River Valley bonds 
are subject to call after April 1, 1911, at 105 and interest.

Earning —For year ending Deo. 31, 1905, trross, $218,671; net, 
$107,301; fixed charges, $75,128; surplus. $3 .173.

Road.—Operates 15 miles of track, connecting Neenah, Menasha, 
Appleton and Kaukana, and 5 miles locnliy in the city of Appleton; 
total 20 miles. Owns eleotrio-lighting plants in Appleton, Neenah and 
Menasha and supplies gas to Neenah, Menasha an i Appleton.

Officers.—Pres. John I. BegKS, Milwaukee; Vice-Pres., Mias. F. 
Piister; Seo and Treas., Ilenrv D. Smith, 1st Nat. Bank building, 
Appleton, Wis.—V. 79, p. 787,1267.

MINNEAPOLIS, MINN.
T W I N  C I T Y  R A P I D  T R A N S I T —Cable and electric 

road.
ORGANIZATION—Organized under the laws of the State of New Jersey, 

June 3, 1891, and by virtue of its stock ownership of the underly
ing companies (to wit: The Minneapolis Street-Railway Co., Tlie St. 
Paul City Railway Co., the Minneapolis Lyniale & Minnetonka Railway

Co. and the Minneapolis & St. Paul Suburban) controls and operates 
the entire street railway system of Minneapolis, St. Paul, Still water, and 
line to Excelsior, at Lake Minnetonka. In Dec. 190P. absorbed the 
North Side Street Ry. V. 83, p 1472. On May 31, lfl05, stockhold
ers uthoHzed an increase in the capital stock from $20,000,000 to 
$25 000,000,the new stock to be all common. At tbe same time the 
articles of incorporation were amended so as to make the charter per
petual V. 80. p. 1814.

S.TOCK &  Bonds— Date. Interest. Outstanding. Maturity. 
Cwin Oity Rap. Tran.—

C000,000;tpar,’$lohS ......... 5 Q~F- $20,100,000 Feb.,’07,1^%

PS 0 0 7 ,l000Ci l 0 ™  i 1895 7 3,000,000 Jan.,'07,1%%
tfinn. St. Ry. Oo.—

1 y e a r l y " ^ '8,1 10 5 ' j 1880  7g. M.-N. 150,000 Nov. 1, 1910 
2d mort., gold...c*<fcr 1883 6g. M.-N. 600,000 Nov. 1, 1913 
1 st consol, mort. gold,

$5,000.000.......... c* 1889 5g. J ./j-J. 4,209,000 Jan. 15, 1919
St. Paul' City Ry. Oo.—

1st M. on real est’e 1882 6g. A-.-O. 224,000 Apr., 1, 1932 
horse-car franch .. i Exchangeable at 105 for 1st consol.

1st consol. M., gold.. 1884 6g. A.-O. 456,000 Oct. 1,1934  
Cab. con., g., see text. 1887 5g. J./y-J. 3,708,000 Jan. 15,1937  

Minn. <t St. Paul Sub. - y .—
Gua?bvTw?nCitvR I 1899 5 g M -  S. 500,000 Sept. 1. 1924 
T. and St Paul City!’ ) Int‘ at Central Trust Co., N. Y., Trustee.

Minn. St. <6 St. Paul City R y.—
Joint issue Ken. M., $1,->1901 5 g. J -  J 66^,000 Jan. 1,1911  
000,' 00 ($1,000) gold c j Int. payable at Cent’l Tr. Co. N. Y ., trust. 
Joint con. M. $10,000,- > 1903 ft g. A -  O 6,034,000 Oct. 1, 1928
000 ($1 ,000) c.* gu p.&i. \ Central Trust Co. of N Y  . Trustee.
All bonds are for $1,000 each, and, with the exception of the Minn. 

& St. Paul Sub. Ry. and the two joint issues,(of 1901 and 19i>3), interest 
at Farmers' Loan Trust Co., N. Y.

stock—In May, 1902, stockholders were given at par $1,501,000 
additional stock (V 74, p. 1039), and in June. 1905, $1,000.00 > was 
offered to shareholders at par (see V. 80. p 2400), and in June, l«0t>, 
$2,100,000 additional at, par (see V. fc2, p. 1269). This last makes 
outstanding stook $20,100 ,000.

Dividends—All dividends on preferred to and including Jan 1,1907  
(1% per cent), have been paid. First dividend of 1 per cent was paid 
on the common stock in August, 1899; in 1900, 3 per cent; in 1901, 
3i» per cent; in 1902, Feb., 2 p. c.; changed to quarterly and 1^%  paid 
May, 1902; Au(r.,li4 p.c.; Nov.. IV<%: in 1903, 5%.; in 1904, 5%; in. 
1905,5%. In 1906, 5%. In 1907, Feb.. m %

Bonds.—The Minneapolis Street Railway Co. Jointly and severally 
with the Minneapolis Lyndale & Minnetonka Railway Co. issued 
€5,000,000 5 per cent 30-year first mortgage and first consolidated 
mortgage gold bonds, of which $750,000 are held in trust by the Farm
ers’ Loan <te Trust Company to redeem the $750,000 prior lien bonds. Seo 
statement to N. Y. Stock Exchange in June, 1895. The consols are 
*lso listed in London. V. 60, p. 1149.

The St. Paul Oity Railway Company has issued $4,388,000 5 per cent 
50-year cable consolidated bonds (including $680,000 held by the 
t armors’ Loan & Trust Company, trustee, to redeem the $680,000 prior 
lien bonds above); limit fixed t*y this mortgage wa« $5,500,000, but by 
the joint consol, mtge. of 1903 no further underlying bonds can be 
put out. V. 77, p. 22>-l Part of these cable consols ($1,138,000 at 
latest date) are guaranteed, principal and interest, by endorsement 
of Twin City R. T. Co. See statement to N. Y Stock Exchange in June, 
1895. V. 60, p, 1150. Of the first cons. mort. of the St. Paul City, 
$234,000 were held Jan., 1902, by the Farmers’ Loan & Trust Co., to 
be exchanged for the $224,000 first mortgage bonds.

The Minn. St. Ry di St. Paul Vny Ry consol, mortgage of 1903 is a 
lomt issue of the Minneapolis St Ry. and the St. Paul City Ry. $3,-
500,000 were to reimburse Twin City Rap. Trans. Co. in part for ex
penditures made for additions to roads, plants and equipment. $ 1 ,- 
000,000 were reserved <$334,000 of this amount have been is
sued) to retire the joint general mortgage of 1901, which the 
new mort. binds the company to pay at maturity. Rest reserved Jor 
new construction, additions and improvements at 90 p. o. of cost. 
Guaranteed as to principal aud interest by Twin City Rap. Tr. Co. 
(Hee V. 7, p. 22si aud 2340). No underlying bonds can be extended, 
but must be paid off at matur.ity.

Road—Consists of 354.41 miles of standard-gauge road, including 
three luterurban lines connecting the business centres of Minneapolis 
and St. Paul, an Interurban lir«e of '<2 miles connecting St. Paul and 
Stillwater, and a lme to Excelsior, at Lake Minnetonka.

On the principal streets of the cities 80-lb. T rail with welded joints 
and imbedded in concrete was used.

Settlement with Oity o f St. Paul.—For decision as to right to build 
new lines in St Paul, see V. 79, p. 271, 2087, and for settlement, with 
city of St. Paul by which the city relinquishes its right of appeal from 
this decision and the company agrees to pay into the city treasury a 
grosM earnings tax of 6 per > ent. See V. 80, p. 1175 

t ’oire.r.—The company leases water power at St. Anthony’s Falls 
(capacity 10,000 h. p.), which power Is now used In cor>junction with 
power generated at new steam power plant to run the entire railway 
system in both cities. See V. 64, p. 704.

Annual Report—Fiscal year ends Dec. 31. Report for 1905 was in 
V. 82, p. 565, showing results on the entire property as follows:

190 8. 1905. 1904.
Receipts from passengers..............$5,5^2,0 '9  $4,733,335 $4,269,408
Receipts from other sources..........  52,909 25,927 38,672

Total receipts..............................$5,644,988 $4.759,5’62 $4,308,080
Operating expenses...................... $2,424,857 1,9 *H, 197 $1,744,034
Insurance.. ...................................  48,000 48,000 48,000
Injuries and damages......................  152,522 122,948 165,001

Total operating...........................$2,625,3>9 $2,119,145 $1,957,035

Neteamings....................................... $3,019,609 $2,640,117 $2,351,045
Interest and taxes............................ 1.137,427 l,0r>0,797 $911,003
Dividends on 7 p. o. pref. stock.... 210,COO 210,000 210,000 
Dividends on common...................(5%)952,500(5%)881,388(5%)825,550

Total...............................................$2,299,927 $2,142,185 $1,946,553
Balance, surplus................................*$719,682 *$497,932 $404,492

* In 1906, $482,000 was appropriated from this amount for renewal 
funds, against *340,000 in 1905.

Officers-P res., Thomas Lowry; Vice-Pres. and Managing Director, 
C. G. Goodrich; Seo. and Auditor, E. S. Pattee; Treas., E. a  Crosby; 
Geu. Man., W. J meld.—V 81. p. (667; V. 82, p. 511, 5 6 5 , 1*69, 
1380; V. 83, p. 437, 1472, 152f>: V. «4. p. 392.

MOBILE, ALA.
M O B I L E  L I G H T  &  R A I L R O A D —Trolley. 
O rganization—A consolidation on Sept. 1,1901, of the Mobile Light 

<fe RR. and the Mobile Street RR.; the franchises of both companies 
were extended on Sept. 12, 1901, to March 12, 1955. See V. 73,p. 616. 

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Stock, $2,250,000, par $100................................ $2,250,000 ....................

nnm 5 1897 5g. J-D 400,000 June 1,1937  
1st mortgage, gold ($1,000) - - 1 i nt. at F'arm. Loau & Trust Co., N. Y,
Mobile St. RR. 1st mortgage, $ 1893 6g. M-N 300,000 May 1, 1923

gold, $350,000................. c ' I Farmers’ Loan & Trust, N. Y., Trustee.
Interest at Nat. City Bank, New York.
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Stock & Bonos - Dale. Interest. Outstanding. Maturity.
Consolidated mortgage, gold J 1901 5g. M-S 1,300,1)00 sept. 1,1941

($1,000), $2.250,000.......o' $ Int. at N Y  Trust Co., N.Y.. Trustee.
Bondt—Of the $2,250,000 mtge., $700,000 reserved for prior liens.
L a t e s t  G r o s s  E a r n in g s - For 12 months ending Dec. 31, 1906, 

$554,471: in 1905, $482,142.
R o a D, E t c .—Owns 4 4  miles of track in Mobile and extensions to  

Magazine Point. Spring Hill, Whistler and Monroe Park. Company 
also owns “ Monroe Park” and water power and 320 acres of land;

OFFICERS—Pres, and Mgr., J. S. Wilsou; Sec, Z E Watson; Treas., 
C. White Spunner. V. 61, p. 282 ; V. 72, p. 989, 1080; Y. 73, p. 236, 
287, 554, olti. ______ ________

MONMOUTH, ILL.
ROCK ISLAND SO U TH ER N  R AILR O AD  CO-—An electric and steam load.
O r g a n iz a t io n — Incorporated In Illinois under the steam railroad law 

o n  April 25, lvo5. Has private right o f  way between cities. Mason, 
Lewis & Co., Chicago and Boston, offered the bonds for sale in Jan.,
1907.

STOCK & Bonds— Date Interest. Outstanding. Maturity.
Stock, $3,000,000 .. .  $50<«,00<) .........
1st mort, $2.500 000,? 1907 5 g. J J 400,000 Jan. 1, 1947

goid ($1,000; . .  < int. at Amer.Tr ift-Sav. B«. Ctiicago,Trustee.
Bonds— Additional bonds may be issued ouly f >r 60 p. c. of cost of 

property during coiistruction and 25 p. c additional wuen iiet earn 
ings are one and one-half times interest on bonds issued and to be is
sued Bon is are subject to -call after 5 years at 105 and int. See V. 
84, p. 104.

R o a d —Is building a road to connect Monmouth Galesburg, Moline 
and Rock Island. The section from Monmouth to Galesburg, 16 miles, 
has been completed. 75-lb. rail*. Is operated by eleciricity ior pas
sengers and by steam for freight.

OFFICERS -Pres., M. A. Walsh. V. 84, p. 52,104.

MONTGOMERY, ALA.
M O N T G O M E R Y  T R A C T I O N  C O . - a  trollev road 
O r g a n i z a t i o n — Incorporated m  Alabama. Is a consolidation on 

April 13, lyOtf, of the old Mongoiuery traction Co., th« Montgomery 
St. Ry. and the Suburban Ry. C >. V. m2, p. 92^. Was granted a 
new franchise in April. li*0c>. V. 82, p. 92^.

STOCK db Bonds— D»te InUrtst. Outstmd’a. Maturity.
Stock, $2 ,000,000 ($100). . . . . *443,000
'1st mtge.$2,000,000($1,000) \ 1905 5g. A O 1,540,000 April 1,1955

gold, s. f . . .  ............. c ' ! Int. at Real Kst. Tru^t Co., Phila., Trust.
Mont. St. Ry. 1st mortgage 5 1893 6 g. F -A  350.000 1923

$:-J50,000, gold............  > Int. at Farmers’ L. *  T. Co . N . Y.. Trus
Bonds—Ot the Mont. Trac. Co. bonds, $350,000 are reserved for 

prior liens. A. sinking fund ot 1 p. o. of bonds outstanding com
mences in 191i and runs t u  1920; ther eafter 2 p o per annum. 
Bonds are not subject to call.

Road—Operates about <»1 miles of track in Montgomery and to 
Pickett Springs. Standard grange; 70 lb. T and 95-lb. girder rail.

OFFICER1'  —Pres., R. i>. Apperson. ^ynchburg; Vice-Pres. and Treas., 
Chas. K. Miller. Philadelphia; Seo , a . r. Powell; Asst. Sec., A. B. 
Mclntire; Gen. Mgr., W. H. Ragland.—V. 81, p. 1792; V. 82, p. 929.

MOUNT HOLLY, N. J
B U R L I N G T O N  C O U N T Y  R A I L W A Y  C O -  

Trolley.
Organization —Is h, consolidation in August, 1904, of the Burling 

ton County Traction Co . the Mount Holly Street Ry. ant the People’s 
Traction Co. V. 79, p. 785. Franchises are for 99 yearsfrdin 1902. 

STOCK &  Bonds.— Date interest Outstanding. Maturity.
Stock, $55o,00<» ($10o).. $484,790 ............
1st mtge., $550,000, gold ) 1901 5g. M S 4 5,000 Sept. 1,1934 

(#500 & $t,000) ...o 'S  Int. at Mt. Holly *. 1). <fe Trust Co., I rus. 
Kond>.- i75.<)00, reserved for extensions. Bonds are not subject to 

call. V. 74. p. 1307.
EarniisGS— For calendar year 1906, gross, $62,798; in 1905, gross, 

$62,164
Road -  About 18 miles of truck from Burlington, through Mt. Holly 

and Hrtinesport, to Moorestown.
O fficers.—Pres’t, J. K. Bougher, Phila.; Vice-Pres., Win. C. Parry, 

Hainesport, N.J.: Seo’y. John S. Gilbert, Halnesport, N. J.; Treas., 
Wm. Kuemmene Jr., Phila.—V. 74. p. 1138; V. 79, p 785, 2146 .

MUSCATINE, IOWA.
M U S C A T I N E  L I G H T  &  T R A C T I O N  C O . - A  

trolley roan.
Organization—Incorporated in New Jersey on Aug. 30. 1906, and 

is successor to the Citizens’ Ky. & Uiflit < o.. which controlled the 
gas. electric light and street railway business of the city. V. 83, p. 
1171.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock.$600,000 ($100)..................................  $600,000 ...................
Cit. Ry. & Lt. 1st mort- ) 1902 5g. A-O 400,000 Apr. 1, 1917 

gag*-. *400,000, gold > Int. at Cleveland Trust Co., Cleveland,
($500)...........................c* j  Trustee, or at Nat. Bk. of Commerce, N. Y.

New mort . $ i ,000,000. )  1906 5g. M-S 425,000 Sept. 1,1926
gold ($1 ,000) ............ c* s Int. atMich Tr Co.. Grand Rapids, Trus.
B o n d s .-Of thenew $ i ,000,000 Issue, $400,000 are reserved for prior 

liens and $175,000 for future imp' oveme .ts. They are subject to call 
at any tiu.e at 105 and interest. See V. 83, p. 1171. The Cit. Ry. & 
Light Co. bonds aie subject to call on any interest date at 110 and 
Interest. A sinking fund, commencing in 1907. consists of a sum 
sufficient to retire $15,000 bonds yearly at 105 and int 

E a r n in g s - For calendar year 1905, gross, $128,127; net, $48,746. 
Road—Operates 1 0 ><J miles of tracn. 70 lb. T rail. Standard gauge. 

An extension of l 1̂  miles is proposed.
Officers—President, Ernest A. Stowe; Sec., Howard A. Thornton; 

Treas., Ralph S. Child, Mgr., A. L. Lindner.—-V. 83, p. 1171.

MUSKEGON, MICH. 
M U S K E G O N  T R A C T I O N  &  L I G H T I N G  C O -  

In Jan., 1906, entire stock was aoquired by the American Light & 
Traction Co. V. 82. p. 49.

O rganization -Incorporated in Michigan on March 1,1901, and la 
a consolidation of the street railway, electrio light and gas companies 
of the city. Has teD-vear contract from 1901 for city street light. In 
Dec., 1905, street railway franchise extended until Jan. 19,1931, and 
the gas franchise for 5 years. See V. 81, p. 1724.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
Stock, $600,000 (*100)....................................... $600,000 ......................
Preferred, $100,000,-i% cum. .. 6 63,000 Sc trxt.
First mort^fifre 9fiOO OOO ) 1901 5 g. M-S 600,000 Mar. 1, 1931 

emd?4l own * 600’000’ t Interest at Wyoming Valley Trust Co.,goid <*i,ooo)............ ..........  ̂Wilkesbarre, Pa., Trustee.
B o n d s -May be called after ten years at 105.
intidend»—On preferred stock, in 1902, 6 p. c ; in 1903, 6 p. o.; in

1904, 6 p. c.; in 1905, 6 p. o.; in 1906, 6 p. c.
Road.—Owns 15 miles of road and serves as a terminal for the Grand 

Rapids Grand Haven & Muskegon Ry., whioh operates40 miles of track 
between points indicated in the title.

Officers-—Pres., H. C. Abell; Vice-Pres., Emerson McMillin; Seo. 
and Treas., David D. Erwin, Muskegon.—V. 81, p. 1724; V. 82, p. 49.

907,000 Jan. 1,1925 
4,054,000 Julyl,1953

NASHVILLE, TENN.
N A S H V I L L E  R Y -  &  L I G H T  C O  - a  trolley system. 
Organization—Incorporated in Tennessee. Is a reorganization on 

June 26, 1903, of the Nashville Railway Co., sold under forclosure of 
the latter’s 1st consol. mortgage. The Nashville Ry. was a consoli
dation in 1900 of the Nashville 8treet Railway, the Nashville & Sub
urban and the Citizens’ Rapid Transit. All the stock of the Cumberland 
Electric Light & Power was owned and in July. 1903, this Company 
was merged. Also controls the Union Light <fc Power Co. Includes 
all the street railways in Nashville. Franchises perpetual. In Nov., 
1906, the new $15;000,000 mtge. was authorized. V. 83, p. 1229. 

Stock & Bonds— Date. Interest. Outstand’g. Maturity.
Common, $4,000,OOo.....................  ......... $4,000,000 ..................
Pref., 5% cum., $2,500,000. . J-J 2,500,000 Jan. ’07,2 \ %
Citizens’ Rapid Transit 1st S 1890 6g. J-J 60,000 July 1,1910 

M., $100,000, gold. } Int. at Trust Co. of Nor. Am., Philadelphia. 
McG.&Mt. V.Hot seRR.lst M. 1886 6 J - J  65,000 July 1,1926

Do 2d series....................  1887 6 J - J  485,000 July 1,1937
Nashv. & Edgefield Is tM ... 18X9 6 .1 - J 99,000 .lan.l, 1*17

Consol, mort., $400,000 1887-8 6 J -J  274.000 Jan.l.1920 
Nashville St. Ry. consol. M .) , Qn_ _ T T 

$2,000,000, gold $1,000.. S 0 g. J -  J
Nash. Ry. & L’t consol. M., f 1903 5 g. J-J 

$6,000,000,gold ($1.000),< Int. at Guaranty Tr. uo., in. x .. rrustee,
sinking fund...............  c* (  and at New Orleans.

Nash. Ry. & i-t. $15,000,- > ,  „
000 gold ...............  .......J..........  .......................................................
Bonds—Of the #6,000,000 issue, $1,890,000 are reserved for prior 

liens. Are subject to call after 5 years at 107*2. Sinking fund, $30,000 
per *nnum, commences July l, ■ 914, but only if company lias a surplus 
above charges.and div. on preferred stock; bonds to be kept alive in 
sinkintr fund.

Dividend*.—The first dividend on pref stock—2 ^  p. c.—was paid 
Jan. 1,1905, ann 2 ^  p. o. May 1, 1905, and 2^2 p. c. July 10,1905. In 
1906, 5 p c. In 1907, Jan., 2^  p. c.

Earnings -Year ending Dec. 31.1906: Gross. $ l . ‘:i95,234; net, $689,- 
450; interest and taxe% $481,980; surplus. $207,470.

R o a d —Operates about 72 miles of track. Has been changed from 
broad to standard guage. Extensions planned.

OFFICERS—Pres, and Mgr., Percy Warner; Vice-Pres., J. H. Fall: Seo. 
& Treas., H. C. W alters.-V. 83, p. 38, 156, 213, 314,1099, 1229.

NATCHEZ, MISS.
S O U T H E R N  L I G H T  &  T R A C T I O N  C O .-S tre e t  

railway, gas and electric.
Is controlled by southern Electrio Securities Co. and $340,000 ot 

the stock and $2«6,o00 of the bonds are pledged under the mortgage 
of that company. V. 79. p. 104.

O rganization—Incorporated in Louisiana in 1903, and is a consoli
dation ot the Natchez Electric Street Ry. & Po»er Co., the Natchez 
Light, Power & Transit Co. and the Natchez Ga° Light Co. Gas fran
chise perpetual; street railway and electric lighting franchises expire 
in 1949. Doea the entire street railway, gas, electrio lighting and 
power business of Natchez. Has contract wnh city for street lighting.

Stock &  Bonds.— Date. Interest. Outstanding. Maturity. 
Stock. $500,000, $100 $456,700
iat sR/in ooo / 1903 5 g. A-016 340,000 Apr. 1 5 ,’33

L S  r Int at Inter-State rr. & Bktr. Co., New Orleans,gold cpi.ui u). c  ̂ Trustee, or at First Nat. Bank, New York. 
Bonds— $160,000 are reserved for betterments and ex'enslons. Are 

subject to call on or after April 15, lit06, at 105 and interest. See V. 
76. p. 108«.

E a r n in g s  For 12 months ending Mar. 31, 1906 (Gas Light Co. not 
Included): Gross, $94.2 "7 ; net, $30,080 

Road—Operates about 7 miles of track.
OFFICERS—Pres., L. H. Dinkins, New Orleans; Vice Pres.. Sol Wexler, 

New Orleans; secretary, Alex. Allison, New Orleans; Treas., A. G. 
Cam, bell, Natchez.—V. 76, p 1086; V 7tf, p .  104.

N A Z ARETH PA.
S L A T E  B E L T  E L E C T R I C  S T . R Y . -  A trolley road.
O rganization—Incorporated in Pennsylvania <>n Feb. 14. 1899. 

Wa« lormerly leaseu to the Lehigh Valley Traction Co. but lease can
celed on Ma> 10, 1904, owing to default In payment of rental.

S t o c k  db BONDS Date. Intei est. Outstand’g. Maturity.
Stock. $360,000 i$50)..................................  $i60 ,0 :l0 ............
1st mtge. $360,000, gold) 1898 5 g. J-D 360,000 1929

($1,000) .......  c&r s Int.at Lehigh Val.Tr A 8.D.Co.,Allent.,Trust.
Bonnx— Are subjeot to call alter 5 years at 105 .
Earnings—For fiscal year ending June 30,1^05, gross, $44,586; net, 

$15,795; flxed charges, $10.7*8; surplus, $5,007.
R o a d  Operates 18 miles of track from Nazareth to Bangor. 67-lb. 

rail. 9 cars.
O fficEh8— President, G. A Schneebeli; Seoretary, R. B. Keys; Treas

urer, C. A. Wolle; Manager, Geo. H- Wolle.

NEGAUNEE, MICH.
M A R Q U E T T E  C O U N T Y  G A S  &  E L E C T R I C

C O - A trolley road.
O rganization —Incorporated in Maine on Nov. 19, 1906. as a 

reorganization of the Marquette County Gas Light <te Traction Co., 
sold under foreclosure. V. 83. p. 1037.

S t o c k s  & B o n d s  -  Date. In tcest. Outstand’g Maturity.
Stock, $75o 000 $100......................................  $7-0,000 ..........
lsi Mrte. $750,000 goid ) 1907 5 g J-J 300,000 Jan. 1. 1932

($1,000) .....................\ Int. at First Tr & Sav. Bank. Chic., Trustee.
Bonds—Ot he $750,000 authorized. $450,000 ;ire reserved for ex

tensions and improvements. A sinking f  und of 2 p. c. of bonds out
standing begins in 1912. Bonds are subject to call on any int. date 
at 105

Road—Operates 419 miles of track, and also does gas and electrio 
light busiuees.

O f f ic e r s —Pres , John B. Sears: Seo. and Treas., W . W. Wood, 226 
La Salle tot., Chicago.—V. 83, p. 1037,1590.

NETHERLANDS (HOLLAND). 
N E T H E R L A N D S  T R A M W A Y S  C O R P O R A 

T I O N .—An electrio road.
Organization — Incorporated in Connecticut on December 11,1902. 

Owns the entire issue of capital stock (600,000 guilders), of the Eerste 
Nederlandsche Electrische Tram Maatschappy (First Nether) and Tram 
Company), which owns all of the street railways in the city of Haar
lem, Holland, with the exception of 2 miles of horse railroad, and a 
line to Zandvoort, on the North Sea, the second largest Dutch seaside 
resort.

The Netherlands Tramways Corporation also owns the entire cap
ital stock of the Electrische Spoorweg Maatschappy, which 
is operating, under concessions from the Government of the 
Netherlands, a double-track electrio railroad from the centor of Am
sterdam to Haarlem, a distance of about 12 miles, thus com
pleting a through line from Amsterdam to Zandvoort. The bond 
issue of this company. 3,000.000 guilders, 4% ($1,200,000). was all
Elaced and is owned in Holland. Its stook was subscribed for at par 

y the Netherlands Tramways Corporation, the present owner of the 
stock, and the cost of the real estate, franchises and construction of 
double-track road from Haarlem to Amsterdam has been defrayed 
partly by the sale of the company’s bonds above mentioned and partly 
by sale of its stock to the Netherlands Tramways Corporation.
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Stock & Bonds— Date. Interest. Outstanding. Maturity
Common, $2,000,000 ($100) .................  $2,000,000 ........ .......
Pref, 5 p. c., cum.,$1,500,-> ,

000 ($100)........ . . \ .....................  1,500,000 ....................
Eleo. Spoor. Maatschappy) , ~ nr»r» >

mtge., 3,000,000 gull. }  1903 4 J-J \ \ Jan. 1,1953
($1,200,000), 1,000 gull. ) 1 gunners >
Bond#—Bonds are subject to call after December, 1905, at par. 

The Eerst Ned. Tram El. Maatschappy has an Issue of 695,000 guilders 
($278,000) bonds outstanding.

Road—Owns 6 8 miles in City of Haarlem; 1’8 miles, Haarlem to 
Bloemendaal and 6‘6 miles double track, or 13’2 miles single track 
from Haarlem to Zandvoort, 12 miles double track from Haarlem to 
Amsterdam; total, 45‘8 miles.

OFFICERS—Pres., Henry J. Pierce, Buffalo Vice-Pres., G. L Bolsse- 
vain, New York; Secretary, W. Paxton Little, New York; Treasurer, 
Edwin Henderson, New York; Fiscal Agents, Kean, Van Cortlandt & 
Oo., New York.— V. 76, p. 331.

NEWARK, N. J.
PUBLIC SERVICE CORPORATION OF N. J- 

—Street railway, gas and electrio.—(See M ap on  p ages 64 & 6 5  ) 
Organization—Incorporated in New Jersey on May 6, 1903, and is 

a consolidation of the North Jersey 8treet Ry. Co., the Jersey City 
Hoboken & Paterson Ry., the Elizabeth Plainfield & Central Jersey 
Ry., the Orange & Passaic Valley Ry. and the United Electrio Co. of 
N. J., the stockholders in those companies being given certificates 
described below in exchange for their stock. Holders of these trust 
certificates (as also shareholders of the four leased properties) were 
acoorded the privilege of subscribing at par for Public Service stock 
to amount of one-sixth their holdings. See plan in V.76, p. 865, aud 
also p. 1249. The Fidelity Trust Co. of Newark financed the trans 
action. Leases the Essex <fe Hudson Gas Co., the Hudson County Gas 
Co., the Paterson <fe Passaio Gas & Electrio Co., the South Jersey Gas 
Electrio & Traction Co., the South Orange & Maplewood Traction, 
the Orange & Passaio Valley Ry., the Somerset Union & Middlesex 
Lighting Co., the Camden Suburban Ry., the New Brunswick Light, 
Heat & Power Co., the Gas & Electrio Co. of Bergen County, and the 
Elizabeth & Raritan River Street Ry. Also owns entire capital stook 
of the Middlesex Electrio Light <fc Power Co. Controls practically 
the entire street railway business of Northern New Jersey and the gas 
and lighting interests of the greater part of New Jersey.

In April, 1906, the $6,250,000 notes given below were issued 
to finance the company’s needs during 1906 and 1907. The 
notes were underwritten by Robert Wmthrop & Co. and the United 
Gas Improvement Co. V. 82, p. »70.

Tunntl Connection with, New fo r k .—In April, 1906. plans were con
summated between this company and the Pennsylvania RR. for a 
high-speed electric line from Newark direct to the New York terminal 
of the latter company. This would obviate the necessity for the ouild- 
ing of tunnels by the Public Service Corporation. See V. 82, p 988 

Lower Ralex io Consumers fo r  Lighting Serri e.—In Nov.. 1906, 
notice was giv^n of contemplated reductions in rates for electric 
light and gas. V. 83, p. 12^9.

STOCK & Bonds— Date. Interest. Outstanding. Maturity. 
Stock, $25,000,000 ($100) ...................... . $12,500,000 ........
Trust certfs., $20,200,000 j | ^ o . ,  N e ^ r ^ S t ^ ^ 1

°°M 0  f f l  (llO00”te8,ro’* j S  Trust Co., Newark,’ T^steeJ-1’’° 9 ,250,000 <a>i,ouu)........ o  ̂ interest at Robert Winthrop & Co., N. Y.
Cnnv notes S6 250 000 S 1906 5g. M-N 2^0,000 i>OV. 1 /09
t 0 “ T.\ ^Si n’nm r* 1 Fidelity Trust Co., Newark, Trustee, 

gold ..............c ( jnt. at office of Rob’t Winthrop & Co., N. Y.
Stock and Bonds.—$2,500,000 additional stock was issued in April, 

190 >, making $12,.’'00.000 outstanding, all paid for at par In 
cash, and by-laws of the company are made to provide that the 
remaining $12,500,000 is also to be Issued only for cash at not less 
than par. The trust certificates bear 2 per cent interest (dating from 
June 1, 1903) the first two years, 2*« per cent the third year, and in
creasing by 2̂ per cent eaoh following year until 6 per cent is reached 
in the tenth year, which is to be the rate thereafter. Interest is 
payable May and November. The Fidelity Trust Co. of Newark in 
January, 1905, offered $2,000,000 of these certificates at 110 and 
endorsed upon them its agreement t> pay each year up to 1912 an 
additional amount of interest to bring the aggregate stipulated rate 
of Interest immediately up to 6 per cent. See V. »0, p. 164. The fol. 
lowing shows the terms upon which the stocks of the constituent com 
panles were exchanged for the trust certificates. The stocks aoquired 
are pledged as seourity for the trust certificates.

Total
Total Total ctfs. i f  all

stock. deposited. New stock excfi. 
$ $ cerlif. $

North Jersey Street Ry....... 15,000,000 14.251,800 40 p. c. 6,000,000
Jersey City Hoboken & Pat

erson Street Ry...................20,000,000 19,827,000 35 p. c. 7,000,000
Elizabeth Plainfield & Cen

tral Jersey Ry. Co............ 3,000,000 3,000,000 30 p. c. 900,000
Orange*PassaicVal.Ry.Co. 1,000,000 918,700 30 p. o. 300,000 
United Electrio Co.............. 20,000,000 19,539,300 30 p. c. 6,000,000

Total................................................ 20,200,000
The trust deed provides that the stocks pledged shall not be used so 

as to increase the capital stook of any of the companies, nor to create 
any new liens upon the respective companies except to take up exist
ing debt of any such company or of underlying or subsidiary com 
panies.

The collateral trust notes of 1904 in table above were sold in October,
1904, to Robt. Winthrop & Co., J. & W. Sellgman & Co. and Lee, Hig- 
ginson <& Co., and were issued to provide runds for extensions, im
provements, etc. V. 79, p. 1956, 2457. They are subject to call on 
any interest date at 102 and Interest. The following bonds of sub
sidiary companies have been deposited with the trustee as collateral 
for these notes:
North Jersey St. Ry. Co., 4 p. c. 50 year bonds ...................$7,230,000
J. O. Hob. & Pat. St. Ry. Co., 4 p. o. 50-yr. 1st mtg. bonds.. 1,284,000
United Eleo. Co. of N. J., 4 p. o. 50-yr. 1st mtg. bonds......... 683.000
Somers’t U.& Middlesex Light Co., 4 p. o. 40-yr. mtg. bonds. 507,000 
Ellz. Plain. & Cent. Jers. Ry. Co., 5 p. o. 50-yr. mtg. oonds. . .  154,000
Orange <fe Passaic Val. Ry. Co , 5 p. c. 40-yr. bonds............ . 83,000
Central Electrio Co., 5 p. o. 40-yr. cons, mtg.bonds . . . .  20,000
Somerset Lighting Co~ 5 p. 0. 1st mtg. bon is ..............  21,<>00
So. Jersey Gas El. & Tr. Co.,5 p. c. 50 yr. 1st mtg. bonds .. 1,507,000 
Ellz. & Rar. Riv. St Ry. Co., 5 p. c. 50-yr. gen. mtg. bonds.. 19,000 

The convertible notes of 1906 are convertible at option of holder on 
May 1,1909, into stook of the company at par.

Leases.—In the following we show the companies held under lease 
by the Publio Service Corporation, with the annual dividends called 
for on the stocks of such companies.

,--------Annual Rental—Dividends Guaranteed.---------- s
Company— 1st yr. ad. 3d. ith . 6th. Oth. 7lh. 8th. Thereafter.

Essex & Hudson Gas Co......4 }0  6% 6% 7% 8% 8% 6% 8 yearly.
H udson County Gas C o........ 2 2*4 3 * 6 6 7 8 8  "
Paterson & Passaic Gas &

Electric Co___ •” ..................2 2X  3 4 6 6 6 “
South Jersey Gas, Electric &

Traction Co...........................3>* 4 *  5 6  7 8 8 8 8

Elizabeth Plainfield & < entral New Jersey
Orange <S Passaic V a l l e y .................................
Somerset Union & M iddlesex L ighting___
Camden & Suburban R ailw ay..........................
Elizabeth & Itarltan R iver street Railway 
New Brunswick Light, H eat *  Pow er Co .. 
Gas a  E lectric Co. o f  Bergen County

See those com panies.

EARNIN(tS OF UNITED ELECTRIC CO. OF NEW JERSEY.
12 mo*, to Jan. 31— Oross. Net. Interest. B al.,sur.
1903-4  $2,06f>,730 $832,876 $736,971 $95,905
1902-3 ........................... 1,854,305 744,264 698,533 45,731

EARNINGS OF STREET R A IL W A Y  PBOPERTIES. 
Calendar year 1905— (tpcr E xpm  Net.

Publio Service Corporation........ $1,548,7'8 $1,12w,268 $419,460
North Jersey Street Ry .............. 5,141,917 3,009,>79 2,132,'38
J. City Hoboken & Paterson Ry. 2,359,^98 1,486,046 873,852 
Bergen Turnpike Co..................... 85,962 61 755 24,207

Total.......................................  $9,136,505 $5,686,248 $3,450,257
Road—Comprises 6" 2613 miles of street railway trackin New Jersey. 
OFFICERS—President, Tlios. N. McCarter; Vice-Presidents, Albert B. 

Carlton. John J. Burleigh and Charles A. Sterling; Secretary. Frederio 
Evans; Treas., Jas. P. Dusenberry; Comptroller, Percy S. Young; 
Gen. Auditor of St. Rv. Dept., M. R. Boylan.—V. 81, p. 778,899, 976; 
V. 82, p 281, 393, 806, 870. 988; V. 83, p. 1229.

N ortli Jersey Street R y , Co.
Organization—In January, 1898, the North Jersey Street Railway 

absorbed the Newark <fe South Orange, 18 miles; in May, 1898, 
leased the lines of the Consolidated Traction Co. lor 999 years. V. 66, 
p. 664, 955, 1141 In Feb., 1902, decision affirming the validity of this 
lease (V. 74, p. 380), was given, but oase was appealed. V. 74, p. 
428. Lease again upheld Feb., 1903. V. 76, p. 382. On Sept. 29,
1903, leased in perpetuity the South Orange & Maplewood Traction 
Co., for terms of which see V. 77, p. 824.

Right to Tux Fra><rtiise—In Jan., 1902, the New Jersey Court of 
Errors and Appeals deoided that the local authorities could not tax 
the company’s franchises. V. 74, p. 281.

Bonds— Miles. Date. Interest. Outstanding. Maturity.
1st M., $15,000,-) . . . .  1898 4g. M-N $15,000,000 May 1, 1948 

000, g., $1,000 > Manhattan Tru^t Co., N. Y., trustee.
each .............. ) Interest at Fidelity Trust Co., Newark, N. J.

Other debts Deo. 31,1905........................ $3,051,137 ..................... .
Road—Owns and operates 252 60 miles of track. Has 800 cars.

-V . 75, p. 394. 1087; V. 76, p. 382; V. 77, 824.
(1 )  CONSOLIDATED TRACTION OF NEW JERSEY—
On June 1,1898, North Jersey Street Ry. assumed control under a 

999-year lease. V. 66, p. 1141; validity of lease was affirmed in Feb.,
1902 (V 74, p. 380), and again in Feb., 1903. V. 76, p. 382.

Dividends under lease are:
1899-1901, 1902, 1903-1904,
2 per cent. 2*3 per cent. 3 per cent.

STOCK & BONDS- Date. Interest.
Stock, all paid in, $100................  J-J1B
Underlying bonds—see below ___
1st mortgage, gold.......... ) 1893 5 g J-D

$1 5,000,000 ($1,000) . S Interest at Manhattan Tr. Co.. N. Y „ trustee. 
The gold bonds of 1893 are secured not only 0* mortgage, but also 

by deposit of $1,000,000 stock of J. C. <fe Bergen RR., $161,625 stock of 
Newark Plank Road Co., $6,000,000 stook Newark Passenger Ry. and 
$99,100 stock of Jersey City Harrison & Kearney Ry. Co.

R o a d .— Jan 1, 1906, there were in operation 190 miles of track, 
including:

1905, Thereafter, 
3*$ per cent. 4 per cent. 
Outstanding. Divs., etc. 
$15,000,000 Bee text

7,308,000 .........
15,000,000 June 1,1933

N. J. Traction Co___Stock owned.
Newark Pass’ger Ry. Stock owned.
J. C. & Bergen RR...Stook owned.
Passaio <fc Newark El.Stock owned.

Stock, debts and mileage of the leased and controlled lines:

J. C. Har. & K. RR...Stock owned. 
Newark Plank Road.Stock owned. 
So. Orange'& Maplew. Tr..Leased.

Stock. Funded debt. 
$500,000 

6,000,000
504.000 

1,000,000
* 1 0 0 ,0 0 0
162.000 

1,000,000
4,000 shares 

225,000

$6,000,000
500.000
258.000

550,000

Miles.
New Jersey Traction Co...................... None
Newark Passenger Ry.......................... 83
Rapid Transit Street Ry..................... 12
Jersey City <fc Bergen RR..................... 41ia
Jersey City Harrison & Kearney Ry. 10
Newark Plank Road.............................  44B
Passaio <fe Newark Eleo. Trao............  10%
Port Richmond & Bergen Pt. Ferry............
South Orange & Maplewood Trac___ 5*9

* On this $18,000 has been paid in.
(2 )  JERSEY CITY & BERGEN RAILROAD—
R o a d —Owns from Jersey City to Bergen Point, etc., total track, 41**

miles. Controlled by Consolidated Traction Co., all the stook being
deposited as part security for the Traction Co. 1st mortgage.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity
Stook..................................................................  $1,000,000 f.p......................
1st mnrtfface <4?1 OOO) o* $ 1873 41fl J- ~ J- 258,000 Jan. 1,1923 1st mortgage ($i,ooo).o  ̂Manhattan Trust Co.. New York, Trustee.

Bonds.—The bonds (orlgitally 7s) matured Jan. 1 ,1 9 0 3 ,but were
extended as 4^8 for twenty years from that date.

(3 )  NEWARK PASSENGER RAILWAY—Electrio.
O r g a n iz a t io n —Incorporated June 16, 1890. On Julv 29, 1893,

leased to New Jersey Traction for 999 years, and so controlled by the 
Consolidated Traction Co. of New Jersey, the N. J. Traction Co. hav
ing been leased to the Consol. Traction Co. of N.J. Jan. 2,1894, for 
999 years. Charter said to be perpetual.

L-EASt a n d  R e n t a l — Rental under the lease, $105,000 yearly.
STOCK &  Bonds— Par. Interest. Outstanding. Maturity.

Stock...................................... $100 Text. $6,000,000 Own. by C.Tr.
NewarkPass.Ry. 1stoon. > 1,000 5 g. J - J  6,000,000 July 1,1930  

1890, $6,000,000 g.. . o* { N. J. Title Guar. & Trust Co., Trustee.
The $6,000,000 stook is all deposited as security for the Consolidated 

Traction Co. first mortgage.
Interest on consol. 5s is payable at First National Bank, Jersey 

City. The consols are guaranteed prinoipal and interest by the Con
solidated Traction Co. of New Jersey, and in February, 1895, the guar
anty was stamped on the bonds. V. 59, p. 969.

R o a d —Jan. 1,1906, aggregated 83 miles of track.—V. 81, p.900.
(4 )  RAPID TRANSIT STREET RAILWAY.
O r g a n iz a t io n —In February, 1892, leased to Newark Passenger Rail

way, and inoluded with it in lease to New Jersey Traction, and so forms 
part of Consolidated Traction system.

STOCK, Bonds. Etc.—Par. Interest. Outstanding. Last div., etc. 
Stook,trustees’ certs............... 11% J -D  30 $504,000 See text.
lBSub£°to°caliga t ! 1,000 5 8 A“ °  500,000 Apr. 1,1921
110 * ’ tot any!time  ̂Interest at office of Fidelity Trust (So., Newark, 
after April 1, 1901. J N- J-> Trustee- 

Dividends of 11% per oent yearly are guaranteed by the Newark 
Passenger and New Jersey Traction companies upon the trustees’ cer
tificates issued for stock. Miles of track 12-07.

(5 )  PASSAIC & NEWARK ELECTRIC TRACTION—A trolley road. 
O r g a n iz a t io n —Incorporated April 30,1895, and acquired all the

$1,000,000 stock of the Passaio & Newark Electrio Ry. Consolidated 
Traction Co. of N. J. owns all the stook and guarantees the bonds.
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STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
Stock., $1,000,000 (par $100)............................. $1,000,000 ........................
lst M.,$1,000,000,guar. p&i. 5 1897 5g J-D 550,000 June 1,1937

by Consol. Trac. of N. J .. .  ( Int. at N. J. Title Gu. & Tr., Jersey City.
Road—1Own  ̂10*78 miles of traok.

(6 )  SOUTH ORANGE & MAPLEWOOD TRACTION—Trolley.
This oompany was leased on Oct. 1,1903, to the North Jersey St. Ry. 

(now part of Public Service Corporation) in perpetuity, the rental 
being $2,000 on the preferred stock for first year and increasing $500 
yearly until ninth year, when $6,000 is paid, which amount is to be paid 
thereafter. Rental is guaranteed by Public Service Corporation of New 
Jersey.

O r g a n i z a t i o n — Consolidation in July, 1901, of the South OraigeA  
Maplewood Tr. Co. and the South orange & Maplewood St. Ry. 8tock au
thorized, common, $75,000; preferred, $150,000. No bonds.

R o a d — Total, including sidings, 5 4 miles.—V. 77, p. 824 
Jer«*ev City H o b o k tn  Sc P aterson  R y .

O r g a n i z a t i o n —This is a consolidation Nov., ’99, of the following 
properties: Jersey City Hoboken & Rutherford Electric; North Hud 
son County (controlling the Hudson & Bergen Traction and the Pa- 
vonia Horse RR.); Palisades RR.; Paterson Central Electric; Pater
son Horse RR.; Paterson Passaic & Rutherford Electric; Paterson Rail
way; Saddle River Traction; White Line Traction, formerly the New 
Jersey Eleotrio. On Jan. 1,1906, operated 145*29 miles of track.

B o n d s — Date. Interest. Outstand’g. Maturity
t n r  *  P mt* ( 1899 4 g .M -N  $13,779,000 Nov.l,’49

$26,000,000 ($“ ,0*00)1 0*) lnX c K f ,  Trustee!" **** ' & ^  C° ' ’ J6r‘
B o n d s  o r  C o n s t i t u e n t  C o m p a n ie s —North Hudson County Tty.

Date. Interest. Outstand’g. Maturity.
lst mortgage ($1,000)............ 1884
Consol, mort. ($3,000,000) | ^ggg
$620,000 to retire lst M e*,
2d mortgage ($1,000)............ 1894

Weehawken Ext. M . 5

J.-J.
J.-J.

6  
5
5 M.-N. 
5 F.-A.

620,000 Jan. 1,1914  
2,378,000 July 1,1928
1,292,000 May 1,1924 

100,000 Feb. 1. 1915 
£ Central Trust Co., New York, Trustee.

, 5 1899 5 A.-O. 175,000 Oct. 1, 1939
Peoples Elev. Co. lst M-----£ n. j .  Tit. Guar. & Tr. Co., J C., Trustee.

TU 5 1887 6 F. -A. 48,000 Aug. 1, 1907
Paterson City Ry. M ...........£ Interest at First National B’k of Paterson.
Paterson Rv. Consol. M., < 1891 6 g, J. -D . 1,000,000 June 1,1931 

g.,$1,250,000 ($1,000) ..c  I Knickerbocker Trust Co., N. Y , Trustee. 
Paterson Ry. 2d gen. mort., J1894 6 A.-O. 300,000 Oct., 1,1914  

$300,000, red.at any time t Paterson Savings Institution. Trustee.
„  «<* m- 5 1888  6 J .-D . $202,000 June 1,1908
Paterson Ry. 2d ..............  ̂ Subject to oall at 105 and Interest.
“ Other Debts” Dec. 3 1 ,’05................................. l , r. 09,321 -----------

Bonds.—The second 5s of the North Hudson County Ry. expired May 
1,1904, but were extended until May 1, 1924. Set- V. 78, p. 1392 
These bonds are redeemable at 110 and interest on any interest date 

IN D E X -V . 78, p. 1392.
(1 )  BERGEN TURNPIKE CO.

O r g a n i z a t i o n — Originally chartered on Oct. 27,1802, with $53,990 
capital ($10 shares) and owns the turnpike from Hoboken to Hacken
sack, a distance of 12 miles, over which an electric road was con 
■tructed in 1902. Jersey City Hoboken & Pater"on Ry. owns a majority 
of the stock and guar its $1,000,000 5 per centbonds, dated 1901, due 
1951, interest J-J, principal and interest. N. J. Title Guar. & Trust Co., 
Jersey City, Trustee.

Orange & P assa ic  V a lley  R y .
Leased for 900 years trorn Nov. 1, 1903, to Public Service Corpora

tion for interest on the trust certificates issued in exchange for stock.
O R G A N I Z A T I O N — Incorporated in 1898 as successor of Suburban 

Traction Co.; sold in foreclosure July 6,1898.
BONDS— Date. Interest. Outs'ding. Maturity. 

i at mm* nnn non >1898 5 J - D  $794,000 Deo. 1,1938 lst mort., $1,000,000....... £ N.J. Tit. Guar. & Tr. Co. of Jersey C’y, Tr
E liza b e th  P la in fie ld  & C en tral Jersey R y .

Leased to Public Service Corporation for 900 years from Nov. 1, 
1903, for interest on the trust certificates issued inexchange for stock.

O r g a n i z a t i o n — Chartered in November, 1900, as a consolidation of 
the Plainiield Street Ry. and various other companies.

BONDS— Date. Interest. Outstanding. Maturity.
lst mtge. $2,500,000) 1900 5 g. J-D $2,400,000 Deo. 1, 1950 

($1,000), gold, c*. No > Interest at Fidelity Trust Co., Newark, 
s.f. <fe cannot be called 3 trustee.

Plainheld St.Ry. IstM .,) 1«92 5 J&J 100,000 1922
(#1.000) c* call in 1904 ( Int. at Fidelity Trust Co.. Newark, Trustee 
Bonds— Of the total issue of lst mtge. bonds. $100,000 is held to 

provide for like amount of the Plainfield St. Ry. Co. bonds. See V. 7 i, 
p. 1310.

U n ited  E lectric  Co.
BONDS— Date. Interest. Outstanding. Maturity.

lst mtge. $20,000,000,; 1899 4g. J-D $ld,41 '.000 June 1, 1949 
gold ($500 & *1,000) 3 Int. atN. J. Title Guar. &Tr. Co , J.C., trustee 

Con. Lt., Heat & Pow. > 1898 5 g. J-D 405,000 June 1,1938
$1,000,000 ($500) g., £ Int. at N. J. Title Guar. & Tr. Oo , J.C., trustee. 

No. Hud. Lt. tdeat & P. > 1898 5 g. A-O 384,000 Oct. 1, 1938
$2,000,000 ($1,000).. 5 Int. at N. J. Title Guar. & Tr. Co., J. C., trustee. 

J. C. Elec. Light Co > 1889 6 J-D 42,000 Deo 1,1909
1 st M tge... ___ s N. J. Title Guar. & Tr. Co., Jersey CitY, Trust
Bonds—In addition to the above there are $115,000 Con. Lt. H. & 

Pow. bonds in hands of trustee. $1,582,000 lsr, mortgage bonds are 
reserved to retire these $115,000, togeiher with the Con. Lt. Heat & 
Power and No. Hudson Lt., Heat & Power bonds on following basis: 
$175 lst mortgage bonds for $100 prior bonds and $20 cash 
C O M P A N IE S  L E A S E D  (B U T  NOT O W N E D ) B Y  P U B L IC  

S E R V IC E  C O R P O R A T IO N .
E ssex  & H u d so n  (ia» C om pan y.

This company is leased to the Puolic Service Corporation for 900 
years from June 1.1903. See terms further above. The United Gas 
Improvement Co. owns a majority of the stook.

O r g a n i z a t i o n .— Incorporated in New Jerseyin November, 1898. and 
leases the Newark Consolidated Gas Co. for 999 years from Dec. 1,1898 
at a rental of all Axed charges and dividends on the $6 000,000 stooK 
of that company, commencing at hi per cent on July 1 .1900 and in
creasing per cent yearly until 5 per cent is reaohed in 1910; there
after 5 per cent per annum.

Stock & Bo^DS— Date. Interest. Outstand'g. Maturity.
Stock, $ti,500,000 ($100).................. J-D $6,500,000 ...................
New’k Cons. Gas cons M ..) 1898 5g. J-D 6,000.000 Deo. 1, 1948 

$10,00u,000, g ($1,000). o*> Fidelity Trust Co., Newark, Trustee.
"S S f i J S S & T  M"’ $4’00°o  ( 1895 6 Q-J 4,000,000 Apr. 1, 1944 

Bonds Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are 
reserved to retire underlying liens.

P l a n t —Owns entire gas plants in the territory between Passaic and 
Elizabeth, including Newark.—V. 67, p. 1002, 1160.

H u d so n  C ou n ty Gas Co.
This company is leased to the Publio Service Corporation for 900 

years from June 1,1903. Bee terms further above.
O r g a n iz a t io n .— Incorporated in New Jersey in October. 1899, and 

is a consolidation of the various gas plants in Jersey City and Ho
boken.

Stock &  Bonds.— Date. Interest. Outstand’g Maturity.
Stock, $10 500 000, $ 1 0 0 ............................. $10.500 000 ...........
lst mtge., $10,500,000} 1899 5g., M-N 10.500,000 Noy. 1,1949  

gold..............................5 N.J. Title Guar. &Tr.Co„ Jersey City, Trustee

P l a n t  —Controls all gas plants in Jersey City. Hoboiren and Hud
son County, N. J.—V. 78, p. 770.

P aterson  A  P assaic G as & E lectric Co.
This company is leased to the Publio Servioe Corporation for 900 

years from June 1 . 19o3 See terms further above.
O r g a n i z a t i o n . — Is a consolidation of the various gas and lighting 

properties of Paterson and Passaio.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

Stook, $5,000,000, $100.. . . . .  J-D $5,000,000.............................
1899 5 g M-S 4 ,0 it ,000 ..Mar. 1 . 194£ 
Int. at First National Bank, Paterson, or 

First National Bank. New York
Cons mort, $5,000,000,' 

gold ($1,000)...........o*“
Ed El. 111. lst m ort....... : 1892
Ed El 111 gen. mort.......1895
Pat El. L’t lst m ort.......1888
Pass Ltg Co con m ort. 1895 
Pass Ltg. Co 2d m ort... 1897 
Pass Gas L lst mort 18^2

150.000... July 1 ,1912
398.000...June 30, 1925

5 2 .0 0 0 ..May 1.1908
316.000...May 1,1925  

3,000 .. 1906-08
50.000... June 1,1922.

5
5 g. J-J
e g  m -n
5 g J-D 
5 g J-J 
6 g  J-D

Bonds.—Of the new $5,000,000 mortgage of 1899. $9/4,000 are re
served for underlying liens The new bonds are not subject to call. 
The Paterson Safe Deposit & Trust Co. is trustee.

Som erset L 'nlon & M id d lesex  L ighting: Co. 
Organization—Incorporated in New Jersey on Deo. 1, 1903, in th© 

interest of the Publio Service Corporation, as a consolidation of the 
Somerset Lighting <’o., of Somerville, N. J., the Plainfield Gas & 
Eleotrio Light Co. of Plainfield, N J., and the Citizens’ Eleotrio Co. of 
North Plainfield. (V.78, p 107.) On Dec. 31,1903, the Central Eleotrio 
Co. was also merged in the same.

Lease—The company is leased to the Public Service Corporation for 
900 years from Deo. 31, 1903, on following terms, viz : all interest, 
expenses and taxes to be paid by Public Service Corp. ami as rental a 
dividend on the stock accruing as follows: From Dec. 1 ,1905 ,1  p.c.; 
Dec 1, 1906, l 1̂  p. c.; Dec. 1,1907, 2 p.c.; Dec. I, 1908, 2*3 p. c ; Deo. 
1,1909, 3 p. c.; Deo.l, 1910, 31* p.c.; Deo. 1,1911, and thereafter 4 p.c. 

STOCK & Bonds— Date. Interest. Outstand’g. Maturity.
Stock, $l,05i>,000 ($100)......... J-D $1,050,000 See text.
Somerset U & M. Lt. Co. M .,) 1903 4 g. J-D 1,828,978 Dee. 1, 1943 

#2,750 000 ($1,0 0),g..e* s Int at Fidelity Tr. Co.,Newark, Trustee. 
Underlying bonds assumed.

pinintiAiri (las a  I’lflfl 1 st 5 1891 5 J-J 110,000 Jan. 1,1911  Plainfield Gas & Elec. 1st..  ̂Central Xru8t c  New York Tnlstee.
pitirAna* "Piftotrlo 1 st J 1895 5 M N 40,0 #0 Nov. 1, 1915 Citizens Elect lo ls t ...........£ Knickerbocker Tr. Co., New York, Trust.
Plainiield Gas & Elect. Lt. > 1900 5 A-O 265,000 Apr. 1, 1940

gen. M., $500,000............. ( Morton Trust Co., New York, Trustee.
sintnersfvt T Isrhttnir Do lst $ 5 F A  150.000 Feb. 1, 1936Somerset Lighting Co..lst. j Fldellty TrU8t Co > Newarh> Trustee.
Cent. Elec. lst M .,$730,000 > 1900 5 g. J-J 700,000 July 1 ,1940 

($500 <fe $1,000), g . .. . .c ' 5 Int. at Fidelity Tr. Co.. Vewark.Trustee. 
Edison Elect. 111. of N. B. > iaQa k t r» , -.molst mortgage................... £ 1888 6 J-D 50.000 June 1,1918

Bonds- $ 1 ,181 ,K69 of the 1903 bonds were Issued In exohange for 
the stocks of the companies consolidated and $647,109 for exten
sions and improvements; $145,196 are reserved for additions 
and extensions or acquiring other property; $1,006 for the Cen
tral Eleotrio stock not yet acquired (the company having pre
viously obtained the remainder of the $7f>0,000 total stock of 
that ctmpanyi and $775,000 to retire the underlying bonds. No rink- 
ing fund and bonds cannot be called. Of the $500,000 Plainfield Gas 
& Elec. general 5s, l̂fiO.OOi'* are reserved Tor prior lien* and $85,00(V 
for construction. Of Central Electric Co. bonds, $50,'>00 are reserved 
to retire a like amount of Middlesex Electric Co. bonds. The Central 
Eleotrio bonds are subject to cail after 1905 at 110 aud interest. 

President, H. G. Runale; Secretary, J. C. Pope. V. 78. p. 107.
Soutli Jer»ey G a*, E lectric & T ra ctio n  Co.

This company was leased to the Publio Service Corporation for 900' 
years from June 1,1903. See terms further above.

Organization—Incorporated in lyoo to bring under one control 
the gas. electric light and trolley interests in Southern New Jersey. In 
Dec., 1902, purchased the entire oapital stock of the Bristol Eleotrio 
Light & Power Co of Bristol, Pa.; the latter has no bonded debt.

Also owns the entire capital stock ($600,000) of the Camden Glouces
ter & Woodbury liy. All the latter’s 1st mortgage bonds have been 
turned in and canceled. The corporate existence of the railway is, 
for legal reasons, maintained, but it is operated as part of the property 
of the South Jersey Gas. Electric <fe Traction Co.

STOCK & Bonds— Date. Interest. Outstand’g.
^ W O * 6 :000: 0 0 0 ’ !  ..........  J -D  * 6 .0 0 0 .0 0 0
lst M., $15,000,-) 1903 5g. M-S 10,524,000 ______ ______

000, g. ($1,000), > Interest at Fidelity Trust Co., Newark, N. J,, 
guar................. c* ) Trustee.

Trie5 t°M°I® 000L X layy 5g. M-S 2 ,000,000 March 1,1949 
0 0 0 ,g!\$l,000). ) Intere8t at Colonial Trust Co., N. Y., Trustee. 

Burlington Gas L. f 1901 5g M-N 100,000 May 1, 1921
Co. 1st M .. .......) Int at Burlington City Lo & Tr. Co , Burl’n, N J.
Bund*.—Of the new $15,000,000 Issue, $2,111,000 are reserved to 

retire prior liens and $2,365,000 for additions and improvements. 
No sinking fund and bonds cannot be called. These bonds are guar
anteed by the Publio Service Corporation. The Trenton Gas & Eleo
trio Co. bonds are also guaranteed by the Public Service Corporation.

Road—Jan. 1,1906, the Camden Gloucester & Woodbury Rv. owned 
24-78 miles of track.—V. 76, p. 332,544, 866,1144,1250; V. 78, p. 1449. 

Cam den <fc S u b u rb an  R v .
Was leased on May 1,1901, to the Publio Service Corporation for 

999 years, rental being (in addition to fixed charges) $30,000 the first 
year (1905), $36,000 tne second year, $12,000 the third year, $18,000 
the fourth year, $54,000 the fifth year, $72,000 ibe sixth year, $84,000 
the seventh year, $96,000 the eighth year, $108,000 the ninth year 
and $120,000 the tenth year and thereafter. V. 78, p. 2383.

Organization—Formed in 1896. Controls the Camden Horse RR. 
(which is leased) and the W'wt Jersey Traction Co. (stock, $65,000). 

STOCK &  Bonds— Date. Int rest. Outstanding. Maturity.
Stock, $3,000,000, ($25)..............  Q-F See text. See text.
lst mortgage, $3,000,000, } 1896 5 J-J 1,382,000 July 1,1946 

gold ($1,000)....... ........... I Int. at Security Tr. Co., Camden, N.J.,trus.
ar trusts $70 000  ̂ 1904 5g. A-O 56,000 8ee text ar trusts, $ 70,000 .........  ̂Jnt at Camdeu (N_ >r } Safft Dep & Tr Co_
Bonds.—The car trusts in table above mature $7,000 annually on 

April 1 until and including 1914: $7,000 were retired on April l 1905 
and $7,000 April 1,1906.

Stock.—The stock is ail outstanding; 20 p c. pall in.
Earnings - Included in report of Publio Service Corporation.
Road—Track, 50 37 miles; Camden Horse HR., leased, 30-11 m • 

W. Jersey Trac Co., 319  m.; total, 83 67 m. Connection through to 
Trenton is made over the Camden & Trenton. V. 78, p. 1781, 2383.

(1 )  CAMDEN HORSE RR. —A trolley and horse road. 
O rganization—Incorporated March 23,1866. Leased to the Camden 

& Suburban Ry. from April 1, 1896. Rental, etc., received in 1906. 
$60,000, from which paid 24 p. c. on stook.

Stock & Bonds— Date. Interest. Outstand’g. Last div..etc. 
Stock ($25) paid in.....................  See text. $250,000 See text.
lst mortgage.  ̂ f ^ 250,000 May 1,1909*******....... ; Security Trust Co., Camden, Trustee
lst cons. M. ($500,000) \ 1892 5 M-N 250,000 May 1, 1912

($500)............................ I Seourlty Trust Co., Camden, Trustee.
Interest payable at New Jersey Trust Company, Camden, N. J,

Maturity. 
See text. 

Mar. 1, 1953
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F e b ., 1907.] STREET RAILWAYS. G3
Dividends—1896,14 p. c.: ’97. lti p. o.; ’98,18 p. o.; ’99,18 p. c.; ’00. 

2') p. c.; ’01, 20 p. 0.; 1902 and 1903, 22 p. c.; 1904,1905 and 1906, 
24 p. O.

Road.—Has 30-11 miles of track.
E liza b eth  & R a r ita n  R iv e r  Street R y .

O rganization—Is a consolidation on April 30,1904, of the Middle
sex & Somerset Traotion Co. and the East Jersey Street Ry., whioh 
latter company had previously absoxbed the Raritan Traction Co., the 
Perth Amboy RR. and the East Jersey Traction Co. Is leased to the 
Public Service Corporation for 900 years from May 2,1904, upon 
guarantee of interest on outstanding bonds of lessor company.

STOCK &  Bonds— Date. Interest Outsiand'o. Maturity. 
Stook, $3,500,000................................................ $2,000,000 See text.
(4en mtee £3 500 000 $ 1904 5g. M-N 1,011,000 May 1, 1954 Gen. mtge., $.i,500,000 .......  ̂ Fidelity Trust Co., Newark, Trustee.
Brunswick Traction mtg..g. ? 1896 5g. J-J 500,000 July 1 , ’26 

($1.000),c* cannot be called $ Fidelity Trust Co. of Newark, Trustee. 
Middlesex & Somerset Trao., J 1900 5 g.J-J 1.000,000 Jan. 1,1950  

g.,$l,000,M..$1.500,000.0* S Int. atFidelity Tr. Co., Newark, Trustee. 
East Jersey 1st mtge., $500,- ) 1904 5g. M-N 500,000 May 1,1944  

000, gold, guar., p. and i . J Perth Amboy Tr. Co.. Perth Amboy, Tr. 
Bonds.—Of the new general mortgage of 1904 $2,000,000 are re

served to retire prior liens and $489,000 for Improvements.
ROAD.—Operates 60*78 miles of track. V. 78, p. 2384, 2442.

Gas & E lectric Co. o f Bergen C ounty.
LEASE—Is leased to the Public Service Corporation for 999 years 

from Jan. 1,1905. Dividends are to be 2 p. c. fo^ first two years, 2 
p. c. for the next year, 3 p. c. for the next two years, 4 p. c, for the 
next four years and 5 p. c. thereafter.

O rganization Is a consolidation of several small gas and eleotrio 
light companies, stock w*s formerly held in a voting trust, but this 
expired by limitation on Dec. 2 8 ,1»04. See V. 80. p. 653.

Stoc«- & BONDS Date. Interest. Outstand'g. Maturity.
Stock, $2,000,00i) ($1 0 0).................................$2,000,000 See text.
Gen. mort., $5,000,000, > 1904 5 g. M-N 1,419 OuO Nov. 1, 1954 

gold ($1,000)................ ] Bowling Green Trust Co., N. Y., Trustee.
Con mort $1 500 000 & \ 1899 5 g. J-D 1,3^3,000 June 1, 1949 Con. mort., $1,500,000, g £ ridellty rfrust COi> Newark, Trustee.
N. Y. Ruth & Sub. con. M. 1895 6 g. M-8 50,000 Mar. 1, 1911
Ruth. & B. 8pgs. *en. M . . .  1891 6 M-N 50,<>00 Mar. 1,1911
Engle. G. & E. gen. M ..  1899 5 JJ 23,000 Jan. 1,1939
Bergen Co. G. L. Is M ..... 1893 5 M S 13,000 Sept. 1, 1903
. ack. G <fe E. deb.,Series £ 1897_8 6 j . j  3,000 Jan. 1, ’ 17-18
Hack.'G. & E. gen. M . . . . . .  1895 5 J-J 10,<>00 Jan. 1,1935
H <$£boo’) L' 8t m° rtc } 1894 5 J-J 28,000 July 1. 1934

Bonds—Of the general mort. for $5,000,000, $1,500,000 are reserved 
to retire prior Hens and $2,081,000 for additions and improvements. 

OFF CE^S—Pres., Dr. D. St. John, Hackensack.—V. 80, p. 653.
N ew  B r u u sw ic k  L ig h t I le a l  & P o w er Co.

ORQAN'Z AT ION—Incorporated in New Jersey on Deo. 7,1899. Owns 
all the stock of the <*as Light Co. of New Brunswick. Is leased to the 
Publio Service Corporation for 900 years from Jau. 1, 1905, rental 
being 2 p. c in eacu of the years 1905 and L906, 2 ^  p. c. in L907 and 
1908, 3 p. c. in 1909 and 1910. 3 ^  p. o. in 1911, 4 p. o. in 1912, 4 « p. 
c. in 1913, and 5 p. o. in 1914 and thereafter.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $500,00 i ($ 1 0 0 )............... J-J $4 10,000 See text.
1st mort., $500.000,gold > 1899 4g. J D'5 500.0u0 Deo. 15, 1939 

($500 and $1,000)..0 s Int. at Fidelity Tr. Co., Newark, Trustee. 
OFFICE-is—President. John C. Eisele, Newark; See., H. M. Barrett; 

Treas., Nathaniel King, Newark.—V. 79, p. 2799.
M idd lesex E lectric  L ig h t & P ow er Co.

O rganization. - I s a consolidation of the Carteret ^leotrio Light & 
Power Co and the Middlesex Lighting Co. Stock all owned by Pub
lio Service Corporation.

STOCK & Bonds— Date. Interest. Outstan'g. Maturity.
Stock, $20<i ooo .................  .......  ............  $175,000 .......................
1st. m ort. $200,000, gold 1905 5 g. 160.000 Jan., 1955

Bonds—Ot the bonds, $10,000 are reserved for improvements.

NEW BEDFORD, MASS.
DARTM OUTH & W ESTPORT STREET RY.~

An electrio road.
Organization. Etc .—Stock, $262,500; 1st mort., $150,000, dated 

1895, gold, o* ($1,000 each), 5s A-O, issued $90,000, due April 1,1915, 
trustee, International Trust Co.. Boston, where Interest- is payable. 

Dividends—8 P-o.for several years.
Road -Connects cities of Fall River and New Bedford. Owns 18‘06 

miles of track and operates in all 30 70 miles of main traok.
Earnings—Fiscal year ending Sept. 30, 1906, gross, $175,204; net. 

$68,H 2; int.and taxes, $16,530; dividends, $14,250; surplus,$37,332.
OFFICERS—Pres., H. H. Crapo of New Bedford; Vice-Pres., Thos. B 

Tripp; Treas., E. S. Wilde,New Bedford; Sec., Robt. a. Goff, Fall River. 
V. 82, p. 691. _______

N E W  BEDFORD & ONSET STREET RY--A  
trolley road.

Organization Incorporated in Massachusetts in 1901. This com
pany is owned in the same interest as the Union Ry. Co. In June, 1906, 
issued $50.0(i0 new stock in exchange for the $150,000 stock of the 
Tauuion & Buzzard’s Bay 3t. Ry., which wan a reorganization of the 
Middleboro Wareliain & Buzzard’s Bay St. Ry. V. 82, p. 1438.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock, $550,000. $100.......................................  $550,000 .....................
lstn.nrtirare «500 00<> J902T J" J 280.000 Jan. 1, 1922 

n ) Int- at International Tr. Co., Boston, Trustee, gold ($1,000).......... o  ̂ No Hlnking f lllld and not 8UbJeot t0 oall
M. W. & B. B 1st mtge. I 1901 4g. A-O 150,000 Oct. 1, 1921 

$150,000 ($1,000),g.o. S Int. at Federal Trust Co., Boston, Trustee.
Floating debt Sept. 30. 1906.. ......................  4 <>,500 ......................

Bonds.—The Mldd. Ware. & Burz, Bay bonds have no sinking fund, 
but are subject to call on or before Oct. 1. 1906, at 110; thereafter 
through Oct. 1,1911, at 107** and thereafter before Oct. 1, 1921, at 
105, all with interest, see V. 73, p. 1313. Interest was formerly 
5 p. o., but at consolidation with New Bedford & Onset was reduced 
to 4 p. o.

Road- O wns 21,8-*> miles of track on 16 miles of road between Falr- 
haven and Onset and 29 mil*s of track in Middleboro and to Buzzards 
Bay and to Monument Beaoh. Total track, about 50 miles 

EARNINGS—For year ending Sept. 30, 1906. gross, $96,425; net, 
$36,172; Interest and taxes, $23,920; surplus, $12,252.

OFFICERS-Pres., H. H. Crapo; Vice-Pres.. Thos. B. Tripp; Seo.. Clar 
ence A. Cook; Treas., Elton S. Wilde; Supt Geo P. Doie.—V. 82, p. 1438

U N I O N  S T R E E T  R A I L W A Y - A  trolley road. 
O rganization—Incorporated March 18.1887
Stock & Bonds— Date. Interest. Outstand'g. Last div.,etc

Stook,$9<»0,000(par$100) ......... Q -F  $900,000 Feb.’07. 2%
Cons. M. for $500,000, g„ < 1894 5 g J - J  400,00 ' Jan. 2, 1914 

s. f., o*, not subj. to call \ Int. at Old Colony Trust Co., Boston, trustee.
Notes payable on Sept. 30,1906.........................  135,091 ......................

Dividends—In 1896-97, 10 per cent; in 1897 98, 6 p. c.; 1898 99 to 
’05-0(, inclusive, 8 p. o.

Road—Owns 30‘46 miles of track.

E a r n in g s —For years ending Sept. 30.
1906. 1905. I 

(uross earns...$396,093 $371,562
Net...................  126, H45 161,787
Int.,taxes, eto. 57,283 80,507 

O fficers—Pres., H. H. Crapo; Vice-Pres., Thos. B. Tripp; 8eo., 
C. A. Cook; Treas., E. S. Wllde; Supt., E. E. Potter, all of New Bed
ford.—V. 63, p. 1 0 6 1 ; V. 70, p. 947, 1050; V. 75, p. 1088.

1906. 1905. 
Dividends paid.. $72,000 $72 000 
Bal.,sur.,for year df.2,438 9,280

NEW  HAVEN, CONN.
CONSOLIDATED R A IL W A Y  CO--A trolley road.
Is controlled by the New York. New Haven & Hartford RR., which 

owns all the stock.
O r g a n iz a t io n —Incorporated in Conn. on Aug. 31. 1P01, as the 

Thomaston Tramway Co. but name changed on Jan. 24, 1902, to 
Worcester & Conn. Eastern RR. and again changed ou May 18,1904, 
to its present title. The following companies have been absorbed or 
are leased or controlled:
Bennington  & H ooslck  Valley R y. V .

e4. p. 101.
R ennington & N T i b  Adam * ^t. B y. 
Brauford L U hting & W ater Co. V .

8i. p. 155, 210.
< olum blan S ireet Ky. Y . 83, p. 12 90 
C onnecticut K j . & l ig h tin g  Co. V . 81 

p. 1 >124.
Danie son & Norw ch  St. Ry. V . 7 9, p. 

288.
Ka«t Hartford <fc G lastonbu ry St. Ry. 
Fair Ilavrfn A W e«iv . RK. V. 78. p. 989. 
G reeuw ich Traruw «y Co. V . 80, p, 118. 
H>»rt Man.A Rockv. T  ' o V .8 j,p .2 3 0 . 
H ertford j; M iddietow u St. Ry 
H artford  8t Ry.
M ousatonic Power Co. V. 83. p. 1521. 
M -.lden  El ctr c  Ry. V 79, p. 263. 
Meriaeo H o rs -R R . V. T9 p. 288. 
M «rldea S o u ta ln g tu  & Com:>ounce 

Tramway o. V. 83. p. th24. 
M iddletow n 8t. Ry. V. 79. p. 268. 
•viilford . ttleDor > & W oon sock et St.

R f. V. *3, p. 1290.
M ontville St. Ry. V . 79, p. 268 
New H aven  St. R v. V. 7m. p. 989.

.New H aven  & Centerville St. R y . V. 
78. p. 989.

>ew  H aven & W e ■it H aven  H  r s e R R . 
New L on don  St. Ry. V . 79. p. 263 
N »w  M ilford Pow er Co. v . 83, p. 1521. 
N Y . *  Stam ford Ky. V . 80, p. 118. 
N orwich St. Ry. V . 79. p. 288.
P eop le ’s Tram wav Co.
Providence <& B u rridville  St. R y . Y .

83, p. 129 i.
Putnam  & Thom pson Street Ry. 
Stafford Springs St. Ry.
Stam ford St. Ry.
Suitield St. Bv. Y . 80 p. 1914.
T orrn itt  & W in. St. R y. V . 8 i, p. 14S7. 
Trolley K xpiess Co.
V illage W ater Oo. V. 80, p, 1914. 
w ensier Dudley St. Ry.
W allingford  'i ramwav Co.
W est Stiore Ry. Co. V. 78, p. 989. 
Wiliiiuantio Trac. Co. V . hi, p. 1176. 
W iuohepter A ve Ky. V . 78, p. W89. 
W oonsocK et -t .  Rv" V. 83, p. 1290, 
W orcester 4  C onnecticut Eastern R R . 

V . 79. p. 2-iis.
W orcester & W ebster St. Ry.

Formerly also owned several trolley roads in Massachusetts, but 
these were subsequently turned over to the New England Inv. <fc 
Security Co., except the Worcester <fc Webster and the Webster & 
Dudley, whioh are leased to the Consolidated Ry. by virtue of an Act 
of the Legislature of 1901. V. 83, p. 492.

In Oct. 1906. theN. Y. N H <fc H RR. offered to exchange $100 of 
Its stock for $200 of certain issues of this company’s debentures. See 
V. 83, p. 1037.

Date.Stock & Bonds—
Stock. $10,000,000................
D«benture-v................. ......July,’04
Debentures .................... Jan.,’05
Debentures........................ Jan.,’06

Interest. Outstand'g. Maturity. 
.T-D 31 $10,000,000 June 30,'06.2% 
4g . J J 5,0«)0.000 July 1 , 1 9 1 4  
4 g J-J 3.995,000 Jan. 1 ,1955  
4 g. J-J 10,000.000 Jan. 1. 1956 

Guar. p. <& i. by N. Y. N. H. m Hart.
05 3 3ia-4 g. F-A 979,400 Feb. 1, 1930 
1905 4 g. A-O --------------  ----------3.500.000

283.000
Apr. 1, 1955 
Sept. 1,1933

600,000 Sept. 1,1913

Debentures, $ 1 ,000,000 . . .
Debentures, $3,500,000___
N. H. & Centerville 1st M .,) ,  QQQ e „ *r « 

gold,assum’d by F.H.&W. 5 Dg M 8 
New Haven Street Ry.—

1st mort., gold ($600,000)..) 1893 5 g. M -S __ ,___  __, ___, ____
$500 ana $1,000................5 Int. at Am. L. & Tr. Co., Boston, Trustee.

1st purch’e M.$250,000 g.c.) 1894 5 J-D 250,000 June 1,1914  
$1,000 not subj. to call... > Int. at Am. L. & Tr Co., Boston Trustee. 

Winchester Ave., 1st mort.,) 1892 5 g. M-N 5u0,000 N o v i, 1912
gold .......................... o*&r $ Int. at Boston Safe Deio. & Tr. Co. Boston.

West Shore Ry. 1-t M .,) 1894 5 J-J 30.000 Ju y 1, 1914 
$30,000,g., subj. to call.. S Int.at Merchants’ Nat. Bauk, New Haven. 

Wor & Web. 1st M., $150 - > 1899 5g. J-D a l 5u,000 Dec 1, »919 
000 ( f l  000), gold .0* 5 Int. at International Tr Co.,Boston, frus.

Webster & Dudley mort___ 1899 5 M-N «30,000 Nov. 1,1919
Hart. St Ry. new 1st M .,$3,-) 1900 4g.M-S 2,500,000 Sept. 1 , 1930 

000,000, gold ($1,000)..o* > Conn. Tr. & Safe Dep. Co., Hartford, Trns.
Hart. St. Ry. debentures____1900 4 J-J 165,000 Jan. 1, 1930
Hart St Ry. debentures....... ln00 4>aJ-J 145.000 Jan. 1. 1930
Wor.& Conn. IstM., s f.,g., > 1902 4'^g. J J 1,992,000 Jan. 1 , 1943 

$3,100,000 ($1,000) —  c* s Interest at New York 1 rust Co., Trustee. 
Hart. Man. & Rock. 1st M., > 1894 5 A-O 200,000 Oct. 1 , 1924

$300,000 ($1,000). g____I
Meriden Horse RR. 1st M., > 1891 5 A-O 85,000 Oct. 1,1911

$100,000 ($1,000)............ i Interest at First Nat. Bank, Meriden.
Merld<vn TTnrsft RR 1 «t AT (1894 5 g. J-J 415,000 Jan. 1, 1924 

eold $500 000 1 1nterest at Girard Truat Co. of Philadel’a.
’ ^ ........................... ( State Treasurer of Connecticut. Trustee.

Mil Att. & Woon. 1st M .) 1899 5g, A-O 250.000 Oct. 1,1919  
$300,OOO.gold ($1,000).c. > Interest at Mercantile Trust Co., Bos- 
Cannot be called. ) ton Trustee.

Woon st Ry. 1st M „ $200,- (1893 5 .KvJ 165,000 July 1,1913
000, $1.000each............... > Int. at R. I Hos. Trust Co., Prov., Trus.

Prov &Bur R .lst M„$750,-> 1905 5g J J 200,000 Jan. 1, 192? 
000, gold ($1,000).........os Int at RhodeIsl. Hos. IT Co.,Prov.,Trus.

5 g J-J 175,000 July 1,1928  
at \ Optional at 110 and interest.

1 .̂0 aiter Ang 15^ 9 03   ̂ Interest at Colonial Trust Co., N. Y.
Ben. Ai tl. V. 1st M., *$250,"-) 1897 5 J-J 182,000 Jan.1,1928 

000.g.,($500 & $l,000)o S Int. at Intern’l Trust, Boston, trustee. 
New London Srreet Ky. 1st) 1893 5 g. A-O 150,000 Oct. 1. 1923

M., $150,000, gold .......... S Int. at Am Loan & Tr. Co., Boston.
Torr. & Win. 1st mort., > 1897 5 g. J D 150,000 Deo. 1. 1917

4>15i>.000. gold .......0" S Int. at Hurlburt Nat. Bk., Winstcd. Conn.
Norwich Street Ry. 1st M .,) 1S93 5 g. A-O 350,000 Oot. 1,1923

$350,000. gold, $1,0 0__ S Int. at Am. Loan & Trust Co.. Boston.
Montville Street Ry ls tM .,f l9 0 0  5 g. M-N 250,000 May 1, 1920 

15150,000 ($1 ,000) gold 1 Interest at Amerioan Loan & Trust Co.,
(cannot be called)..........0* ( Boston.

N. Y. & Stain. 1st M.,$450., > 1901 5 g. A-O 426,000 Oct. 1. 1931
000 ($1,000), gold____ 0 > Int. at New York Tru-tCo., N.Y..Trustee.

m lot C ^901 5 g.J-J 320,000 July 1,1931
« 40() OnoTil OOo! ^ c-’ j Interest New York Trust Co., N. Y. $400,000 ($1 ,000), g.. c  ̂ state Treas. of Connecticut. Trustee.

m *^d^$5u())HOr8e RR” lBtf 1894 5 J' D 150,000 Dec. 1, 1914
Portland St. Ry 1st mtge.. 1896 5 M-N 30.000 Nov. 1,1916  

-  - i g .7  5g.A -0 63,000 O it. 1, 1937
1901 5g F-A 307.000 Aug. 1,1951  
owns a certain amount of bonds of its 

subsidiary companies In the following table we show the amount 
outstanding and the a nount owned by Consolidated Ry. Co.

Same o f  Company— Ou standing Owned.
Worcester <fc Webster St. R y........................... $150,000 $94,000
Webster & Dudley St. Ry..................................  30,000 30,000

Bonds—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that if a 
mortgage is made on any or all of the company’s property whioh was 
owned on Jan. 1.1905, except to renew existing mortgages, the de
bentures shall participate in the security of suoh mortgage. The 
debentures due in 1930 bear 3 p. c interest from Feb. 1, 1905, for first 
5 years, 3 ^ p. 0 for next5 years and 4 p. c. for following 15 years, and 
were issued to pay for acquiring the Berkshire St. Ry. (V. 80, p. 471)

Hranf Elec. Co. 1st M ......
Branf. Ltg. A W. 2d M.

I he Consolidated Ry,
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6‘ STREET RAILWAYS. [YO L. LXXX1Y

which company was subsequently acquired by the New England 
Investment & security Company, which pee below The 
$3,50o,o00 debentures due Apr. 1, 1955, were issued to acquire 
the Hartford St. Ry. and are all owned by the N. Y. N. H. & H. RR 
In April, 1906, the N. Y. N. H. & H. RR offered to exohange its stock 
for the debentures of July, 1904, and Jan., 1905, at the rate of $200 
debentures for $100 stock See V. 82, p 803 The $10,000,000 deben- 
tures'of Jan., 1906. were issued to the N.Y. N. H. &. H. for advances. 
The Winchester Avenue bonds are joint obligations of the Winches
ter Avenue RR. Co. and the New Hven & West Haven and cover all 
property owned or to be hereaiteracquired un ier the charters. Of 
the Worcester & Connecticut Eastern bonds, $1,050,000 are reserved 
for extensions and improvements at 75 per cent of cost. A sinking 
lund on these bonds commences inl908, when i>10 per bond is payable 
yearly. Bonds can not be called, but may be bought on 3% p. c. basis 
or better. »nd kept alive for sinking fund. See V. 75, p. 
1204. The Providence & Burrillville bonds have a sinking fund of 
$5,000 per annum beginning J an. l . 1910. They are subject to call ou 
any interest date after 1909 at 105 and int. On the Woonsocket St. 

■Ry. bonds a sinking fund of $5,000 per annum began July 1, 1898. 
Of the Montville Street Ky. first mortgage gold bonus, the 
balance unissued can only be Issued for bo per cent of actual 
certified cost of improvements or additions to property. Original 
mortgage of the Montville St. Ry. provided that bonds might be called 
in 1905 at 105, but through asupplemental mortgage this redemption 
clause was eliminated, so Donds are not now subject to call. On the 
Worcester & Webster bonds +3,000 is payable annually Into a sinking 
fund. Th- se bonds cannot be called before maturity.

Dividends -The lirst dividend 2 p c.—was paid June 30, 1905, and 
2 p. c. was again paid l)eo. 31,1905, and 2 p. c. June 30, ldOtj.

RePunT. — Figures are for year ending June 30,1906:
Groos earnings..............$5 409,438 I Total in oiue..................$2,016,523
Operating expenses.... 3,456,98b 1 Fixed charges...............  1,496.Vi23

Net earnings___ .$1,952,4 50 Surplus.......  .........  $520,300
Other income ...............  64,073 |

EARNINGS— O f companies acquired since June 3 0 ,1 9 0 6 :
Bennington Torringlon 

Mer. So. <£• Comp. & Hoosick 'Valley Winchester Si. Ry.
June 30, 1900. June 30, 1906. J unr 30.1906. 

Gross earnings... $77,93^ $47,33,5 $54,835
Oper. expenses... 53,775 32,410 29,90i

Net earnings... 
Fixed charges ..

$24,157
12,107

$14,922
11,457

$3,465

$24,929
9,839

$15,070Surplus.............. $12,050
R o a d  Operates all lines m New Haven and suburbs, liy-oo > miles; 

a line fro l. E a ss  Haven to Branford. 8 09^ miles; all lines in Hartford 
and suburbs, 88 849 miles; all lines in Stamford and sutm b » .l ,j ,3^9 
miles; a line from the Massachusetts State Line oSufiield, 4 706 miles; 
all roads in Meriuen, including line to Wallii giorii. 20*3 miles, and also 
the city lines in NewLondon, 9 094 miles; a line be ween Morwich and 
New London, 10 4t>3 miles; citv lines in Norwich, 17-004 miles; a line 
a line from Providence to Woonsocket 10 mile*; a line from Woon
socket to Milford, Franklin, Plaiuville and 1 arnyville, 30 miles; all 
lines in Woonsocket, 22 mLes; a  line Jrom Woonsocket to Pascoag, 10 
miles; a liue fiom Meriden to Southington, with a branch to Lake 
Compounce, 13 miles; aline from Bennington to Hoosio Falls, 16 miles; 
a line from lorrington to Winsted, 13 miles; a line from Now Rochelle 
(where connection is made with New York City Ry.) to Stamford, 
25'5t>2 miles; city lines in Middletown and Portland, 10‘410 miles: a 
line from Willimantic to Baltic (where connection is made to Norwich). 
11 miles; a line from Hartford to Manchester and Rockville, 18 miles; 
and a line from Worcester, Mass., to Danielson, Conn., with branches, 
51-040 miles. Including other lines, total track owned about 527 
miles. Also leases the Conn. Ry. & Ltg. Co., 193 miles, making total 
operated 725 miles.

O fficers— Pres., C. S. Mellen; 1st Vice Pres , Calvert Townley; 2d 
Vice Pres., H. M. Kochersperger; Sec , J. G. Parker; Treas., A. S. Ma\; 
Asst. Treas.. T. F. Paradise; Auditor. C. L. Campbell, Hartford; Gen’l 
Mgr., J. K. Punderford.—V. 82, p 2-iO, 691, 80a. 868, 1437; V. 83, p. 
94, 379, 492, 1037, 1290, 1469,1523; V. 84, p. 102.
(1 )  CONNECTICUT RY. & LIGHTING CO.

Lease.—Was leased in Dec., 1906, to the Consolidated Ry. Co. prac 
ctially in perpetuity. See terms in V. 84, p. 390.

This property is controlled by the Uniteu G as Improvement Com
pany of Philadelphia. Originally chartered in Conn., March 2,1895, as 
the Gas Supply Co. Charter amended ana name changed March 2, 
1899, to Connecticut Lighting & Power Co., for the purpose of uniting 
various street railway and light and power properties In Connecticut. 
Name changed as at present on January 10, 1901. V. 71, p. 1269: V 
72, p 44. It is a consolidation of the following companies, whose fran
chises are perpetual:

Norwalk & So. Norwalk El. Light Co. 
Norwalk Street Railway Co.
Norwalk Tramway Co.
Shelton Street Kallway Co. 
Southington & Plantsville Tramway 
Waterbury Traction Co.
Westport & Saugatuck Street Ry. Co. 

Point Improvement Co. and the 
Neither of these companies

B ridgeport Traction Co.
Central Ry. & Klee. Co. o f  New Britain.
D erby Street Railway Co.
Greenwich Gas & E lectric L igh t’g  Co.
M ilford  Street Railway Co.
Naugatuck E lectric L ight Co.
N orw alk Gas iJgh t Co.

In 1904 purchased the Roton 
Cheshire Street Ry. See V. 79, p. 2696. 
has any bonds outstanding.

STOCK & Bonds.— Date. Interest. Outstand'g. Maturity.
Common stock ($100)....................................... $9,191,000 --------- ------
Pref., 5% cum. after Jan. 1 ,) * onq nan 1904 ($100) .........\ ...........................  o,809,000 ...................
1st & ref.$15,000,000,gold ) 1901 4*3 g., J-J 11,801,493 Jan. 1,1951

$1,000 s. f ......................o j Int. at Colonial Trust, N. Y.. trustee.
( 1893 5 g., J-J 706,000 July 1,1923 

^  A’ < Trustee,FidelityTrustCo. of Newark, N. J. gage, gold ($1,000).......c* I  Int at ’Redmo*d & co., New York.
Derby St. Railway Mort- \ 1894 6 A -0 59,700 A p .2 ,1914

gage.................................. > Redeemable after April 2, 1904.
Connecticut Li’ting&Power 1899 5 J-J 209,000 Jan. 1,1939  

Bonds.—$974,700 of bonds are reserved to retire the prior bonds 
still out. The remainder of the $15,000,000 may be issued from time 
to time for additional properties and new construction, improvements 
and betterments. Statement to N. Y. Stock Exchange m V. 73, p. 
852; also V. 79, p. 2745. Listed on the New York and also on Phila
delphia Stock Exchange.

Bonds were formerly not subjeot to oall, but on June 23,1904, a 
supplemental mortgage was made giving the right to call bonds on 
any interest date ao i05 and inerest aud establlsuing a linking fu n d  
of one-half of one per cent per annum on bonds outstanding; bonds 
acquired by the sinking fund are to be kept alive and bear interest. 
Bondholders assenting to the supplemental mortgage had their 
interest guaranteed by the United Gas Improvement Co. »y endorse
ment. See V. 79, p. 626, for form of guaranty. Offer expired Oct. 1, 
1904, *nd was accepted by $10,782,cOO of outstanding bonds. See V. 
83, p 969.

R o a d —The railways embraced comprise 198.2 m of track reaching 
Milford, Bridgeport, Stratford, Southport, Shelton, Derby, Ansonia, 
Sevmour, Westport, Saugatuck, Norwalk, South Norwalk, Darien and 
Stamford; also fines in Naugatuck, Waterbury, eto. System connects 
with the Fair Haven & Westville Railroad into New Haven from 
Bridgeport and Derb>, and company also has a traffic contract with 
the Hartlord Street Railway for reaohing Hartford.

E Q U I P M E N T — June 30, 190:5: Cars, 464; motors, 374; car barns. 16; 
also 4 complete electric light plants; also owns gas plant at Norwalk 
and operates gas plant at Waterbury.

R E P O R T — For year ending June 30.1906, gross income, $2,499,314; 
net, $1,098,392; taxes and charges, $711,441: surplus, $386,951.

OFFICERS— President, A. M. Young; 1st Vice-Pres., D. s. Plume; 
Secretary, W. F. Douthirt; Treasurer, Lewis Lillie Main office. Bridge
port. Conn.-V. 81, p. 264, 1099; V. 82, p. H 37; V. 83, p. 818. 969, 
1098,1523; V. 84, p. 390.

N E W  EN GLAN D  INVESTM ENT & SE
CURITY CO.
< rganiTation -I s  a voluntary organization and was organized on 

Jum 25,1906 to take over the street railway properties in Massachu
setts formerly controlled by the Consolidated Railway Co. This ao- 
tion wds taken because public sentiment In Massachusetts appeared 
to be hostile to the holding of stook of street railways by steam rail
roads In consideration of the turning over of the holdings of the 
Consolidated Ry.,the New England Inv. Sec. Co. issued to that ooin- 
pany promissory notes *ud all its preferred shares and the proceeds 
of the sale of the common shares. See V. 83, p. 492 In Oct., 1906, 
shareholders of Worcester Rys. & Inv. Co. were offered the right to 
exchange their stock for pref stock of the New England Inv. & Sec. 
Co. See V. 83, p. 1100.

S ecurities O /vned—The following is a list of securities held bv the 
New --sngland Inv. & Security Co. in October, 1906 (see V. 83, p. 1100): 

WORUESTKR & SOUTH BRIDGE STRERC RY.—Entire ($700, OuO) 
oapital stock; $224,000 first mortgage 4 ^  p. c. bonds; $146,369 notes 
payable.

WORCESTER & BLOCKS TONE VALLEY STREET RY.-Entire  
($20 ».( 00) capital stock; $257,076 notes payable.

WORCESTER R Y S.&  INVESTMENT CO.—36,971 shares of stock 
out of a total of 71,898 shares.

SPRING FI LD RAILWAYS CO.—50,000 shares (entire issue) of 
common stock.

SPRIN* FIELD STREET R Y.-$10,200 capital stock; $372,000 
notes payable

BERKSHIRE STREET RY.-$1,378,800, out of a total of $ . . . .
___, , of capital stock; $200,000 5% debentures; $366,886 notes
pavable.

WESTERN MASSACHUSETTS STREET R Y .-$300,000 (entire 
issue; of capital stock; $137,50o notes payable.

HARTFORD & WORCESTER STREET RY.-Stock rights in 2,997

NEW YORK NEW HAVEN & HARTFORD R R.-$500,000 of capital 
etuc^.

Sto^K&  Bonds— Date. IntereU Outstanding. Last Div.
Comm; n, $10.000,000....................................  $10,000,000 ...................
Pref. 4%, $10,000,000. ? T T , ftnnn nr.n TQ„ , n7<E-> See text s ......... J - J  10,000,000 Jan,’07,$2

Stock— Dividends of 4 p. c. per annum on the pref stock are cumula 
tive and are guaranteed by the Consolidated Ry. co. and also $105 per 
share in case of liquidation V. 83. j>. 492. 8ee form of guaranty in 
V. 83, 1102. Tlifs -took maybe called as an entirety at any time at 
105 and accumulated dividend*.

Dividends—First div. on pref. stock—$2—was paid Jan., 1907. *■ 
TRUSTEts.—Clias. 8. Mellen. INatlia del Thayer, Chas. F. Brooker 

Wui. Skinner, Robt. W. Tatt, Edwin Milnsr aud D. Newton Barney 
V. 83, p. 1102, 1474.
( ')• SPRINGFIELD RAILWAY CO S.-A  holding company.

O rganization.—Formed in Maroh, 1905, to hold a majority of the 
stock of the Springfield 8t. Ry.. which had been purchased by the 
Consolidated Ry Co. Is managed by a board of trustees consisting of 
sevnn members. V. 80. p. 1363. In July, 1906. purchased a majority 
of the shares of the Woronoco St. Ry., which company had previously 
leased the Western Massachusetts St. Ry. The Woronoco St. Ry. is 
now leased to the Springtield St. Ry.

Stock & BONDS— Date. Interest. Outstanding. La*t Div. 
Common. .......  ........................ All owned by New Eng. Inv. & Seo. Co.
**9100. P. ° Um'.\ ,gU.ar; ( ......... 4 J-J $ 2,887,950.J uly, ’Oti, 2%

tiiodc.-The pref. stock is redeemable on or after Jan. 1 .1906. at 
105 and accrued di vidends. These dividends are guaranteed by Con
solidated Ry., as well as their payment at 105 in case of liquidation 
or call. See V. 80, p. 1363, 1914.

T rustees—Frederick Harris, A. Willard Damon. Jas. J. Storrow, 
Charles S. Mellen. D. Newton B.irnev. Wiliiam Skinner and Charles F. 
Brooker. V. 80, p. 1363 1914; V. fc3, p. 493
( a )  SPRINGFIELD STREET RY.—A trolley road.

O rganization.—Incorporated March 5,1868. In Oct., 1905, leased 
the 8prlngfielfl & Eastern St. Ry. for 25 years at 4 p. c on the stock. 
V. 81, p. 1175, 1316. fn July 1906. leaded the Woronoco St. Ry., 
which in turn leases the Western Massachusetts St. Ry.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock $1,958,400 ($100) ......... Text. $1,958,400 Text.
New 1st ft!.,$1,500,000 \ 1903 4 g A.-O. 1,400,000 April 1, 1923 

gold (-61,000).........o* s Springfield Safe Dep. & Trust Co., trustee.
8aftd Apr! l'figoo). \ 1895 4 A " ° -  100,000 April 1,1910
Notes payable Sept. *30( 1905, ............  318,573

Bonds.—$100,000 of new 4s are reserved to retire the first 4s. 
Dividends—In years 1893 to 1906, inclusive, 8 per cent per annum. 
Road.—Owns 87016 miles (inc. 22103 miles 2d track) of main track 

*nd 6-729 miles of sidings. This does not include the mileage of the 
Springfield «fe Eastern, the Woronoco St. Ry. or the Western Massachu
setts et. Ry. Operates 226 cars.

Earnings-—For years ending 8ept. 30 earnings have been; figures for 
1905-6, butnotfor 1904 5, include Springfield it Eastern:

1905-6. 1904-5. 
$ $ 

3ros8 earns...1,225,209 1,013,395
Net.................. 349,337 294,060
Taxes, etc.. . £
Interest.

190 > 6. 1904-5. 
$ $ 

Diva. pd. (8%) ..156.672 156,672 
Bal.foryear. sur.23,305 def.14,493 
Total surplus 

Sept.30 .. ..155,018 131,713169,360 151,836 
-V .  77, p. 629; V. 80, p. 1236,1363, 1914; V. 81, p. 1175. 

8PRINGFIELD & EASTERN STREET RY.—Trolley. 
Organization—In Oct., 1905, was leased to the Springfield St. Ry. 

for 25 years at 4 p. c. on stock. V. 81, p. 1175,1316. This company 
was formerly the Palmer & Monson St. Ry., but in May, 1901, name

(&)

was changed as above.
Stock &  Bonds— 

Stock, $370,000 ($100)... 
1st mortgage, $500,000,

Date. Interest. Outstand'g. Maturity.
............  $370,000 see text.

1902 5g. J.-J. 330,000 Jan. 1, 1922
gold ($1,000)............... c’  5 Int. at Hampden Tr. Co., Springfield, Trus.

Loans payable. Sept. 30.1905. *35,000.
B m ds.—Remainder unissued is reserved for 50 p. c. of the cost of 

improvements and extensions. Are subject to call after Jan. 1, 
1907, at 110, after Jan, 1. 1912, at 107ia. and after Jan. 1, ’17, at 105.

R O A D — Fifteen miles from Monson through Palmer to Ware, and f> 
miles from Palmer to Bondsville and Three Rivers; also an extension 
of 9 ^  miles from Palmer to Ludlow; total 29^  miles. An extension 
from Monson to Fiskdale, about 12 miles, was under construction.— 
V. 81, p 1175, 1316,1494.
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F eb ., 190 7. J STREET RAILWAYS.
(c )  WORONOCO STREET RY.—A trolley road.

O r g a n iz a t io n — In June. 1906, leased the Western Mass. St. Ry. for
20 years on a 4 per cent basis. In Jan., 1907, applied to RR. Commis
sioners for permission to consolidate with Western Mass. St. Ry 
See V. 84, p. 160.

STOCK & Bonds— Date. Interest. Outstand'g. Maturity. 
Stook, $250,000 ................................... ... $250,000 .......................

l8($im0O|0)gage’ g0ld| 1900 5 g ’ 75,000 1920
E a r n i n g s . — For fiscal year ending Sept. 30,1906. gross, $99,392; 

net, $38,258; fixed charges, $13,517; div., $15,00 ); sur., $9,741.
Road—Operates 17 miles of track from Westfield to Holyoke and 

West Springfield. Leases the Western Mass. St. Ry.,12 miles. Total,
29 miles.
(d ) WESTERN MASSACHUSETTS ST. RY.—A trolley road.

O-GANIZATI jn—Incorporated in Massachusetts. Was leased in
June, 1 *̂16. to the Woronoco Street Rv. for 20 years on a 4 per cent 
basis. V. 83, p. 1324. To be consolidated with the Woronoco Street 
Ry. See V. 84, p. 160.

STOCK dk BONDS— Date Interest. Outstand'g. Maturity.
Stock, $ 300 ,000 .......................... ........... $3 0,000 .........
1st mort., $1,000,000,) 1906 5 g. F-A 200,000 Feb. 1, 1926

gold ($ l,0 00 i..............> at Springf. S. D. & Trust Co., Trustee.
Bonds—Are subject to call as a whole, but not in part, on or after 

Jan l , 1916, at lot* and interest on six months’ notice.
R >ad — Operates 12 miles of track from Westfield, where i t  conneots 

with the Woronooo Street Ry., to Huntington. 70-lb. T rail. An ex
tension from Huntington to Lee is proposed to connect with the 
Berkshire Street Ry.—V. 82, p 1324: V. 84, p. 160.
(2 )  BERKSHIRE STREET RY.—A trolley road.

O rganization-—Incorporated in Massachusetts on June 20, 1901. 
Franchise perpetual. In 1906 absorbed the Hoosac Valley Street Ry. 
through exchange of stook.

S'OCK &  BonDa— Date. Interest. Outstand’g. Maturity.
Stock ($100)......................................................  (?» ..........  .
1st mort, $800,000,) 1902 5 g. J-D 800,000 June 1, 1922

gold (+1,000)..........c* 5 Girard Trust Co., Phllade phia, trustee
Berkshire St. Ry. deb .1905 5 g. M-S See text. Mar 1,1925  
Hoos. Val. 1st mortgage.... 1897 J 5J & J  100,000 July 1,1917

? Int. atNew Engl. Tr. Co . Bost., trus.
Hoos. Val. ref. mtge......  J 1904 4g M-h 300,OOo Sept. 1, 1924

$400,000, gold $ i .000) ( Int. at Berksh. Loan & Tr. Co., Pittsf d,Tr. 
Loans payable Berkshire St. ) , OQ

Ry. Sept. 30, 1905 $ ........................  . .......................
bonds.—The Berkshire Street bonds of 1902 are not subject to call. 

Interest is payable and bonds may be registered at office of N. W. 
Harris & Co.. Boston. The entire $200,000 of debentures is owned by 
the New England Inv. & Security Co 

E A R N I N G S  —For fiscal year ending Sept. 30,1905 (before acquisition 
of tloosac Valley Street Ky.): Gross, $..88,736; net, $67,289; interest, 
$73,738; delicit. $6,439.

R o a d —Operates from Pittsfield through Cheshire to Great Barring
ton. 42-234 miles; 1 ‘66 mile* oil private right of way; 70 li>. T rail. 
Also 26 miles from North Adams to Pittsfield, 6 miles'from Adams 10 
North Adams and 2^  miles from Willi >mstown to Vermont State line. 
Total, about 77 miles of track. An extension from Uie<it Barrington 
to the Connecticut State 11m- has been propaeed. Also a connection 
with the tracks of the Western Mass St. Ry.
(Ox WORCESTER & BLACKSTONE VALLEY STREET RY.—A  
'  '  trolley road.

O^GAN ZaTU N -O wiis 16-33milesof trolley Opened Aug 14, 1897. 
Road located in Worcester. Millbury. Sutton. Grafton and Nortli- 
bridge Capital stock. $200,000 ($100), all outstanding; bonds, none. 
The extension from Millbury to Worcester, a distance of « miles, was 
finished in Oct., 190;, thus completing the line from Worcester to 
Whitinsville a total of 16'36 miles.

DI Vi Dr NDj—Dividends annual. In July, 1899, 4 p. c.; 1900, July, 4 
p. c.; none since.

Ea  ̂NiNQS—For year ending September 30, 1905, gross, $67,064, net, 
$31,182; charges, 22,091; surplus, $9,091.
(4 )  WORCESTER & SOUTHBRIDGE ST. R Y.—A trolley road.

is a consolidation of the Worcester <fc Soutlibridge St. Ry., theWor- 
ces er Rockdale & Chariton Depot St Ry. and'the Southbridge & 
ttturbridge St. Ry. V. 77, p. M u, 770. 1 ’28.

STOCK & HONDS— Date. Interest. Outstanding. Maturity.
Stock,$700,000 100)..................................  $70 ,000 ...................
Wor <fe South. 1st mtge.,) 1902 4 4i g.M-S 500,Ooo Sept. 1,1922 

(tfee ifx<),gold ($l,000).o* 5 Int. at Internat. Trust Co., Boston, Trus. 
Wor. & 8outh.mtg. (See texi) 1905 4wg.J-D 200.000 June 1,1925 

Bonds.—The two issues of bonds of the Worcester & Southbridge St. 
Ry. are secured by thesame mortgage, the mtge providing that bonds 
can be issued up to $1,< 00,000, aud are to bear date of issue and be 
payable 20 years after date. Of the $700,000 out, $22*,000 are 
owned by the New England Lnv. & Security Co.

R o a d —Operates about 30 71 miles of road; 70 lb T rail.
Earnings—For year ending Sept. 30, 1905: Gross, $120,957; net, 

$53,114, charges, $59,762; def., $6,651.
(5 )  WORCESTER RYS. & INVESTMENT CO.

In 1906 control wa< acquired by the New England Inv. & Security 
Co. Minority shareholders were offered the right iu Oct., 1906, of 
exchanging their stock for pref. stock of the New r.ngiand Co. See V. 
83. p. 1100.

This is a voluntary association formed in 1901 and owns the entire 
capital stock (except only enough shares to qualify director*) of the 
Worct ster i onsolidated Stieet Ry. (. o. ann ot certain other Massachu 
setts corporations winch are engaged in enterprises closely identified 
with that of street railway transi ortatimi.

i he holdings comprise 35,490 shares Worcester Consolidated St. Ry. 
stock; 6,.*>00 shares kleclric Manufacturing Co., together with $59,- 
690 demand notes of the same company; 1,000 shares of Quinsiga- 
mond Paik Co.; 28 shares of Worcester & Shrewsbury RR.; 1,585 
shaies of Marlboro & WcstboroSt. Ry. and $80,600 demand notes of 
that < ompany, and $14,700 (par value) of notes of Leominster & Clin 
ton St. Ry.

STOCK—Outstanding 71,898 shares of beneficial Interest. Deed of 
trust nrovides that all shares shall be non-assessable, that there shall 
be no personal liability of the shareholders, that no pledge or mort
gage of the securities held shall be made without the consent of two 
thirds of the shares, and that no additional shares shall be issued 
without a two-thirds vote. Shares are said to be exempt from taxa
tion in Massachusetts.

Dividends—Dividends of $2 25 per share were paid Feb. and Aug., 
1902; iu 1903,Feb.,$2 25; Aug.,#2-^5. Inl904, Fob.,$2 25; Aug.,$2 25 
In 1905. Feb.. $2 (see V. 80, p. 224>; Aug., $2; Nov., $1. (V. 81, p. 
1243). In 1906, May, $2; Nov., $2.

Earnings—For onlendar year 1906 gross income, *283,318: expenses, 
$4,6 n-, dividends, $292,284; deficit, *13,658.—V. 82, p. 102,336, 630, 
871; V. fc3, p. 1100.
(a ) WORCESTER CONSOLIDATED ST. RY-TROLLEY.

This oompauy, whioh was incorporated in 1869, absorbed by con
solidation March I, 1901, the Leominster <k Clinton, the Fitchburg & 
Suburban Street Rwy„ the Clinton & Hudson Street Rwy., the Wor
cester & Clinton St Rwy , the Worcester A Marlborough and the Wor
cester & Suburban. Franchises perpetual. In 1895 leased for 99 
years the North End St. Ry. of 5-13 miles, at a yearly rental of $8,000. 
The North End has $ llo ,000  C$100) capital stock and $75,000 5 p. o. 
1st mortgage bonds due Feb. 1,1915; interest, F. & A.

All the stock of the Worcester Consolidated St. Ry. has been ao
quired by the Worcester Railways & Investment Company. 

STOCK& BONDS— Date. Interest. Outstanding. Maturity.
Stock $4,050,000 ($100)................................  $3,550,000 In 1908,5*2%.
Wor. con. deb., g , $840,0001900 4*sg.M-S 700,000 1920
Real estate mortgages................  5 59,500 On demand
Wor. <te Marl. 1st mort.,) 1897 5g. A -O  200,000 Oct. 1, 1917

$200,000. gold.............. j Am. Loan & Trust Co., Boston, Trustee.
Marlb. & West, mtge..) 1901 5 g. J-J 160,000 July 1, 1921 

$ lt 0,000. g.($1.000)c* i Int. at Amer. Loan & Tr. Co., Bost., Trustee
15-year coupon notes___ 1897 6 A-O 45,000 Apr. 1,1912
Wor. & Clinton 1st mort. ) 1899 5 g. J-J 115,000 Jan. 1, 1919

gold ($1,000)...........  S Am. Loan & Tr. Co., Boston. Trustee.
Floating debt Sept. 30, 1906 ................... ........ 1,978,000

Bonds—The Marlb. & Westb. bonds are subject to call after 5 years 
at 105.

R o a d — Operates aboutl43 miles of track, comprising practically the 
entire street railway mileage of Worcester, together with lines to 
Fitchburg, Leominster. Lancaster. Hudson, Boylston, Berlin, Clinton, 
Westboro. Marlborough, Northborough, Shrewsbury, Grafton, Mil- 
bury, Leicester and Spencer.

E a r n in g s—For year ending Sept. 30,1906: Gross, $1,523,964; net, 
$614,290; charges, $348,196; dividends, $195,250; surplus, $70,844.

(1)

PROVIDENCE SECURITIES COM PANY—
O r g a n i z a t i o n — Incorporated in Connecticut in 1906 to take over a 

controlling interest in the stoc* of the Rhode Island Securities Co., 
which bad been acquired in Dec , 1906, by the N. Y  N. H. A H  RR. 
Co. Shareholders upon payment of $10 per share were given $100 in 
debentures tor eacl share held. For terms of purchase, see V. 83, p. 
1525. Kntlre stock is owned by the N. Y. N. H. & H . RR., which guar
antees the debentures, prin. and int.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock .......  .............  ............  See text. ............  .
Debentures, gold,) 1907 4 g. M-N <?) May 1, 1957

($1,000) ............. j Interest in New York and New Haven.
Bonds—The debentures are guaranteed, prin. and in t, by the N. Y .  

N. H. & H. RR. They are subject to call on or aftar May 1, 1917, at 
105 and interest.—V. 83, p. 1525.

RHODE ISLAND SECURITIES COMPANY.—
In Dec., 1906, control was acquired by the Providence Securities 

Co., which see ab jve.
O r g a n iz a t io n —Incorporated in New Jersey in June, 1902, for the pur

pose of uniting under a single management the street railway, gas and 
electric-light properties of Providence and vicinity. The Rhode Island 
Securities Company owns all the stock ($5,031,OOO f. p. $100) of the 
“Rhode Island Co.” (V. 74, p. 884), a corporation created in 1902 by 
Special Act of the Rhode Island Legislature. Leases for 999 years 
have been made by the Union Railroad Co., the Pawtucket St. Ry. Co., 
and the Rhode Island Suburban Ry. Co., to The Rhode Island Co., for 
rentals of such amounts that the United Traction & Electric Co., the 
owner of the shares of the three leasing companies, is enabled to pay 
its Interest on its bonds and dividends of 5 p . c. on its stock. Stock
holders of the Traction Co. on Aug. 1, 1902, received 25 shares of 
Rhode Island Securities stock for every 100 shares of Traction stock 
held. The Rhode Island Co. has no bonds.

Amounts authoriz'd— Date. Interest. Outstanding. Maturity. 
Stock, $20,000,000 ($ 1 0 0 )...............................  $12 ,000 ,000  .....................

bs S n g efund ?ea°r?y.’ f 1902 4 3,500,000 Aug.1,1932

Bnodsl’nking fundi000’000’ 1 1902 5 3,381,000 1932
Bonds.—The bonds and stock above reported outstanding were issued 

against the lease of the United Trac.de El Co. The remaining stock and 
bonds can be issued only upon acquiring, by lease or otherwise, the 
gas and electric light properties. V. 74, p. 578, 884 ,1 09 0 ,1 L40.

E a rn in g s—Of the Rhode Island Co , the "nlon RR , tli« Pawtuoket 
Ry. and the Rhode Island suburban, for the fiscal year ending June 30
1906, gross, $3, 07.812; surplus above charges, $36 4,302.

OFFICERS or Rhode Island Company—President, Cnas. S. Mellen, New 
Haven: Sec., J. G. Parker; Treas , A  S. May.—V. 82, p. 870, 1269; V.
83, p, 1525.

(a) UNITED TRACTION & ELECTRIC.
O r g a n iz a t io n  - United Traction <& Electric Company, chartered in 

New Jersey, owns the Union Railroad Company of Providence,the 
Pawtucket Street Railway Company and the Rhode Island Suburban 
Railway Company, and thus controls the entire street railway sys
tems of the cities of Providence, Pawtucket and Central Falls, and of 
the counties of Kent, Washington, Bristol and Providence.

The Union RR. Co., the Pawtucket St. Ry. Co. and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1,1902, 
to the Rhode Island Co. for an amount of rental permitting the United 
Trao. & Electrio, the owner of the shares of the three leasing com
panies, to pay its yearly fixed charges and dividends of 5 per cent on 
its stock.-

Interest. Outstanding. Div., Mat., Etc.
5 Q-J $8,000,000 Jan., 1907,114%

^ Prov T<fe *Paw°issue^1^93 5 g. M.-S. 8,894,000 Mar. 1,1933
1st (00IL) M. $1,000, g 5 Inlerest at Central Trust Co., N. Y ., Trustee.
Dividends—In  July, 1897, the company began paying quarterly 

dividends at the rate of 2 p. e. per annum. This was gradually in - 
creased to 1 p. 0. quarterly Jan., 1899, which rate was continued until 
Oct. 1,1902, when 1 ^  p. c. was paid. In 1903. 5 p. o was paid; in
1904, 5 p. c. In 1905, 5 p. 0. In 1906, 5 p.c. In 1907, Jan., l 1̂  p.o.

Bonds—Total issue limited to $9,000,000, of which $8,000,000 were 
originally issued to purchase and equip the properties. By the terms 
of the mortgage the additional million was reserved to pay for new 
track, which must be laid within 18 miles of the City Hall of Provi
dence, R. I., for which bonds can only be Issued at cost, but not exceed
ing $12,000 per mile of such new track including equipment; $394,000 
of bonds had been sojissued up to latest dates.

Securities P l e d g e d .—The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of 
New York as trustee of the bondholders; all of the $9,000,000 capital 
stock of the Union RR. of Providence, all of the $500,000 capital stock 
of the Pawtucket Street Ry. (no bonds) and all of the $3,000,000 first 
mortgage bonds of the Union RR. of Providence, and, through the 
ownership of the Union Railroad Co., $299,800 of the $300,000 capital 
stock, being all but two shares, of the Providence Cable Tramway Oo. 
(no bonds). The Providence Cable Tramway Co. is leased to the Union 
Railroad Co. for 50 years for 6 per cent on its capital stook.

T REASURY SECURITIES—The United Traction & Electrio Co. has in its 
treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Railway Company.

R o a d .—All the above-described roads, 845 miles, are operated by 
electricity.
(b )  R. I. SUBURBAN R Y .-A  trolley road

O r g a n iz a t io n —Chartered June 2, '99,by the Legislature of the State 
of Rhode Island with power to construct,purchase, lease or operate trol
ley roads in any part of the State except Newport County. By the 
terms of Its charter it is vested with the power of eminent domain, and 
the right to transport passengers, freight, express matter and United 
States mail in any territory where it is authorized to do business.

Stock &  Bonds— Date. 
Stock
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Fe b ., 1907.] STREET RAILWAYS. 69
S t o c k  &  B o n d s — 

Stock, $5,000,000............
lst. m.g. ($1,000) guar.1 

p. & i.. $5,000,000...c*'

Date. Interest. Outstand'g Maturity.
......... $5,000,000 ...................

'1900 4 g. J.-J. 4,68i:,000 Jan. 1,1950 
Union 'Trust Co.. Providence, Trustee.

' Int. at office of the Ry. Co., Providence.
The United Traction & Electric Co. owns the entire capital stook, 

and guarantees the bonds, principal and interest.
Bonds.—There are reserved in the hands of the trustee $318,000 to 

take up and retire $247,200 5 p. c. gold first mortgage bonds of the 
Pawtuxet Valley Electric Street Railway Company and $70,000 6 p. c. 
gold first mortgage bonds of the Cumberland Street Railway Com
pany, the former issue being guaranteed, principal and interest, by 
the United Traction <fc Electric Company, which guarantees the pay 
ment of the interest on the Cumberland bonds.

S e c u r i t i e s  P l e d g e d —1The bonds are secured by a mortgage on all 
the property owned or hereafter acquired by the company, and by 
pledge of the following securities: 700 shares of the Cumberland 
Street Ry. Co.; 3,985 shares of the Pawtuxet Valley Electric Street Ry. 
Co.' and 5.00O shares of the Barrington Warren Bristol St. Ry. Co.

R o a d —Owns and operates what was formerly the Oakland Beaoh 
branch of the N. Y. N. H. it H. RR., about 11 miles in length, and has 
converted it into an electric road, and has, including the several divi
sions built in the highways, a total of 7 38 miles of track.

NEW LONDON, CONN.
N E W  LONDON & EAST LYM E ST. R Y . - A  

trolley road.
O rganization—Incorporated in Connecticut in 1899 asEast Lyme 

St. Ry. ard name chanted as above onDec. 1, 1904. Intended m Jan.,
1907, to apply to Legislature for permission to increase stock to $500,-
000 and to build an extension from Niantic to the Connecticut Kiver. 
V. 84, p. 159.

S t o c k  &  B o n o s — Date. Interest. Outstanding. Maturity.
Com., $155,000 ($100).................................  $80 000 ................
Pref.,$70,0u0 6% ium., ? AAn ($100)..........................5 ............................... 70,000 .............. .
lst mtge., $200,000,) 1905 5 g. A-O 200,000 April 1, IS3°

gold ($1.000)------c* > lnt at. Thames Loan & Trust Co., Norwich.
H' nds. -Trustee is Treasurer of State of Connecticut. t<ond- are 

subject to call at any time at 120 aT><' lnt 
E arnings^  From Oct 7,1905. to June 30. 1 906, gross $23,651; def 

from oper., $2,54 7; fixed charges, $9,590; deficit, *12,137.
R o a d  -Operates 11 miies of track from New London to Niantic. 

70-lb. T rail. 9 cars. Owns a park in Flandres.
OFFICERS.—Pres., Thomas Hamilton; Vice-Hies., Walter R. Denison; 

Sec., F. P. Latimer: Tre»s., Philip C. Dunford; Supt., Lorenzo Bent
le y —V. 81, p. 1396; V. 84, p. 159.

NEW  ORLEANS, LA.
A L G I E R S  GOULDSBORO & G R E T N A -  
ROAD—3-75 miles with animal power. Capital stock, $25,000; bonds 

$25,000. Prest., Treas. <fe Supt.. A. M Halliday: Gen. Mgr..A.Roupuch.
N E W  ORLEANS R A IL W A Y  & LIGHT CO-- 

Rallway and lighting system, (tic- map on pag< 68.)
ORGANIZATION— Incorporated in Louisiana on J une 12, 190S, as a re

organization of the New Orleans Rys. Co. per pl-n in V. 80, p. 651. 
Old common stockholders p id an a***essment of $10 per sh<*ie and 
receiver #10 In new preferred and *35 in new oom non: old preferred 
paid *20 assessment and received $20 in new pi^ferred and *100 lu 
new common. Comprises all the street railway and lighting Interests 
of New Orleans. Stock and bonds were liste.i on New York Stock Ex
change in June, 1906. V 82, p. 1497.

The New Orleans Railway *r Light Co. owns $ 2 ,4 5 0 ,8 0 0  of the 
$ 2 ,4 9 9 ,5 0 0  common and $ 4 ,8 2 6 ,8 0 0  of tlio $-1 9 ^ 1 ,0  i0 preferred stock 
of the New Orleans < :ity RR., the entire $ 2 3 4 ,7 0 0  stock of the OrleaDs 
RR., the entire stook of the 'few Orleans & Pontchartraln RR., the en
tire $ 2 ,ft0 0 ,0 0 0  common and $ 4 ,5 8 8 ,0 0 0  of the $ * ,6 0 0 ,0 0 0  preferred 
Btock of the New Orleans & Oarrollton RR. Lt & Pr. Co., $ 9 4 « ,0 0 0  of 
the $ 9 5 3 . -'0 0  stock of the St. Charles St. RR.. the entire f  10 ,000 stock 
(entire issue) of the New Orleans Lighting Co. (V 8 3 . p. 1415*, and 
$ 3 ,6 3 7 ,0 0 0  of the $ 3 .7 5 ' .OOO stock of the New Orleans Gas Li«bt Co. 
The New Orleans City RK Is leased until Dec. 3 1 , 1 9 5 5 , to the New 
Orleans Ry. it Lt Co. for 5 %  on the pref. stock and %% until Jan. 1,
1 9 0 8 , and 1%  thereafter on the common stock. The New Orleans Gas 
Light Co. is leased to the New Orleans Lighting Oo. until Mar ih 1, 
1 9 2 5 , for t%  on its stock. See V 8 2 . p 1502.

City proposed to build a municipal lighting plant, but bids were re 
Jected in Nov., 1903; contract tor 10 years from Oct. 1, 1905, later 
awarded to the New Orleans <fc <'arrollton RR. Light A Power Co., one 
of the constituent companies of the New Orleans RailwajT ♦  Light Co.

Franchise • The N O. City RR, > o. franchise- expire from 19-*3 
to 196*5, except two expiring in 1915 and 1917: the m. O. A Carroll 
ton franchises expire in 1933; the St. t'liarles Street RK. franchises 
expire In 1956, and the Orleans RR. Co. tranches expire in 1951. 
Gas franchise is perpetual and Is exclusive until 1925. Llectrlo light 
franchise is perpetual.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Com., $20,000,000 ($100) ............................  $2o,000,000 ...................
Pf.5%.,$10,000,000($100)

non-cum.......................................  5 Q-J 10,000,000 Jau ,’07,m %
N. O. Ry. & Lisht Co.,) 1905 4 ^  g. J.-J. 1 3 / 68,000 July 1,1935 

gen. mort., $30,000,000 '• Interest at New Yorfc Trust Co., Trustee, or 
gold i$1.0< 0> .cM at office of company

N. O. City gen. mortgage,) 1898 4-5 g. 3,200.000 July 1. 1943
$3,250,000, gold............ 5 Int. payable at Louisiana Nat. Bank, N Or.

wip.msPltv* lake) 1895 5 g J-J 2,786,0.0 Jan. 1, 1943 
? t m T r  OOO OOO ( 8nb- 10 ca/l for *-r- on & aft.July 1/98 at 110 

’T  / Columbia Finance* rr.Co.,Loui8v.,Trustee. gold, $500 &c............. o j In( payaWe at New 0rl^an8 flat. Bank
v  n  Trunt 1 st mort •) 1897 6 * J-J >-3.000 July 1, 1917

X  h  (*ioooi [* Interest at Louisiana Nat. Bank, gold, sk. fd. ($1,000) ..  ̂pi,1el ty TrU8t (;o Tnistee.
M ( 1901 * «  J J 200.000 'Uly 1,1943

\ Fidelity Trust Co.. Louisville, Trustee.
gold, * 200,000............ (Tnt. at Louisiana Nat. Bank, New Orleans.

N. O. & Car consol. M .,} 1*9 9  5 J -  J 1 ,8 7 5 ,0 0 0  Feb. 1. 1 933  
$ 2 . 0 0 0 ,0 0 0 , C$500 and > Interest at Whitney Cent. Nat. Bank,
$1,000)......................  ) New Orleans.

Canal & Claiborne RR. > 1896 6 g. M-N 749,000 May 1. 1946 
consol. M., g., $800,000 > Interest at Whitney Central Nat. Bank,
($500 & $1,000).........

Edison Elec. of N.O IstM  
($l,000)s.f.,$2,500,000 o* 

Merch’ts Elec. Co. lst M., 
$300,000, gold ($500) o* 

New Orleans Gas L. Co..

> New Orleans.
' 1899 5 J -  J 2,500,000 Jan. 2, 1929
\ Amer. Loan <te Trust, Boston, trustee.

1899 5 g. J-J 300,000 July 1, 19211
I Merchants’ Loan & Trust Co., Chicago,Trus.

1883 5 J-J 7H.000 Apr. 18, 1913
[$46,000 can be retired at any time and $30,000 April, 190S.]

Interest at the People’s Bank, New • irleana
Orleans RR. mortgage, $ 1895 6 J-J 300,000 Apr. 8,1912

$300,000, gold....... o I Int. at Commercial Nat. Bank. New Orleans.
Second mort iroM 1897 6 J_J 100.000 1907-1913second mort.,gold— c t may called at par after 10 years.
St. Charles Street lst (1902 4 g. J-J 375,000 Jan. 1,1953

M .,$600,000 ($1,000),2 Interest at Canal Bank & Trust Co., New
gold, o .....................( Orleans.
B on d s-On the New Orleans & Carrollton consolidated bonds $20,-

000 per annum ts payable to a sinking fund. A sinking fund Of 
$30,000 per annum Is provided for the redemption of N. O. City

340.000 266,000 
60,000 60,000

305.000 32,000

Lake RR. bonds. The Merchants’ Electric Co. bonds are subject to 
call at par at any time. A sinking fund of $10,000 per annum is pro
vided for redemption of Orleans RR. bonds. The St. Charles St. RR. 
bonds are not subject to call, but a proportionate amount will be re
tied  yearly by purchase in open market. The N. O. Traction Co bonds 
have a sinking fund of $7.50 > per an. for redemption of bonds at 105.

Of the $30,000,000 mort. of the New Orleans Railways <te Llghri Co. 
$12,689,000 lire reserved for prior liens and $3,543,000 for future ex
tensions, Improvements aid acquisition ot securities of the subsidiary 
companies. They are subject to call on any interest date upon 60 
days’ notice at 105 and interest See V. 82, p. 1497.

Dividends.— First quarterly dividend on pref. stock—1 4̂ p. o.—was. 
paid in Jan., 19<»6, and l ^ p .  c. was again paid in April, 1*4 p. c. in- 
July, and 1̂ « p. c. in Oct., 1906. In 1907, Jan.. 1m p. c.

R o a d — Companies controlled operate ft2 35 miles of single track, 
63 .'3  niles of second track and 11'91 miles of special track; total 
track, 190 92 miles.

R E P O R T  F<>r calendar year 1905, gross,'$5,093,709; net, $2,422,- 
249; tlxed charges, $1,1784,226; surplus. $638,023.

O f f ic e r s —Frest.. Elwin C. Foster; Vice-Pres , R M. Walmsley; 2d 
Vice-Pres. and Sec’y, Joseph H. D»*Grange; 3d Vice Pres., A 8 Gibbs; 
Treas. and Auditor. H. A. Ferrandou V. 81, p. 508, 6 4 1792, 1849; 
V. 82, p 692, 869, 9 2 5 , 14 8. 1497; V. 83, p. 272, 1411; V. 84. p. 339.

SOUTHERN ELECTRIC SECURITIES CO--
A holding company.

In Jan., 19o7. suit was commer ced against the company by the Dis
trict Attorney, charging violation of the anti-trust law. See V. >4, p. 221

O r g a n iz a t io n . — Incorporated in New Jersey in July, 1903. In ta- 
olebelow we give the names of the companies controlled and the 

amounts of stocks and bonds of each outstanding, together with the 
amounts acqmred and pledged under the collateral trust mortgage of 
the Southern Electric Securities Co.

,— Capital S tock— . —1 st Mort Bonds.— 
tfame o f  com)ia>u/— Issued,. Pledged. Issued. Pledged.

Beaumont (Tex.) Tract,. Co >600,- 00 $60<;,000 $500,000 $100,000 
Southern Light & Tract. Co.,

Natohez, Miss ... .. 456.700 340,OOO
Jennings (La.) El. L, <fc P. Co. 15,000 15,000 
Vicksburg Ry. A Lt. Co 500.000 37 .< 00

The stocks pledged are all in shares of $100 eaoh, excrpt the Jen
nings Co., which are $50.

C a p i t a l i z a t i o n  o f  So u t h e r n  E L tcT K ic  S e c u r i t i e s  C o .
STOCK dk Bonds -  Date. Interest. Oui*tand'y. Maturity.

Stock. $1, 00,000, $lO0. ......... * 1 ,000,000 . . . .  . .
Coll. tr. M.. $1,600,000 ; 1904 5g. A-O 876,OoO April 1, 1934

gold ($1,000) .......c" s Int. at Knickerbocker Trust Co., N. Y., Trus.
Bonds.—The $^76,000 outstanding were issued in payment of the 

securities given in table above, and remaining +724,000 are reserved 
for acquiring additional stock and bonds. A sinkino funa  of 2 p. c. of 
outstanding bonds commence" on April 1. 1909. Bonds are subject to 
call on anv Interest date at 105 and interest

O f f ic e r s —President, 1 ynn H. Dinkins; Vice-Pres., E. C. Foster: Sec 
and Treas . H. M. Young.—V. 79, p. 104; V. bO, p. 1972; V 83, p. 39; 
V. 84, p 221. _

NEW  YORK CITY, N. Y.
M AN H ATTAN  R Y -  See Ry. & I n d u s t r i a l  S u p p le m e n t .

METROPOLITAN SECURITIES COMPANY.
Incorporated under the Business Corporation Law of New York on 

February 14, 1902, with a capital of $30,000,000. It holds the entire 
outstanding stock of the New York City Ry., which in turn leases 
the Metropolitan street Railway Co. V. 74, p. 379. Also owns all 
the stook of the People’s Traction Co. and the New York Westchester 
& Connecticut, and $3,379,200 of the stock of the Third Avenue RR., 
$4,500,800 additional being owned by the New York City Ry.

The powers of the company are very broad and allow 
lt to acquire the securities of corporations of New York 
State or any other State, “ including corporations which own, 
operate or lease, or which are organized for the purpose of con
structing, owning, operating or leasing street surface rai roads, 
elevated railroads, rapid transit railroads, underground railroads, 
tunnels, bridges, tunnel railroads, railway terminals, or railroads of 
any character or description In the City of New York or its suburbs, 
or in territory adjaoent thereto, and corporations engag' d in furnish
ing or organized to furnish electricity for any lawful purpose, or 
power in any form, for use upon, or which may be used upon, street 
railroadB or other railroads,” etc. Also “ 10 purchase, acquire, hold 
and dispose of the stocks, bonds and other evidences of indebtedness 
of any corporation, domestic or foreign, and issue in exchange there-^ 
for Its stock, bonds or other obligations” The duration of the cor
poration is to be a thousand years The directors need not be stock
holders unless the by-laws of the company Bhall so require. On June 
10, 1903, second payment of $25 per share was made In Jan.,
! !*06, pursuant to plan of amalgamation with Interborough Rapid 
Transit, another call of 25 p c. was made, making stoi-k 75 p c. paid in.

Merger wtth Interborough Rapid Truns t.—Both the shares of the 
Metropolitan Securities Co aud those of the Metropolitan Street Ry 
Co. have passed in large part to the Interborough-Metropolitan Com
pany under a merger arrangement with the Interborougli Rapid 
Transit Co entered lnt * in January. 1906. Stockholders of the Met
ropolitan Securltle- <’o, in exchange tor their stock wi'ii 75 paid 
thereon were given 93i»% of their holdings in common stook ot the 
Iiiterborough Metropolitan Co.. while holders of Metropolitan 8t. Ry. 
stock recelv d 100% in pref. and 55%  in comm-n stock of the new 
company 8ee i lan in full in V h2. p. 280. Up to Feb., 10, 1907, 
$29,373,100 of the $30,000,000 stocfe of the Securities Co. had been 
exchanged on this ba- is a&d $42,740 000 of the $52 000,000 stook of 
the Met St.Ry For oetails of the securities of the Interboiough 
Rapid Transit Oo. and the Interborough-Metropolltan Co , see our 
R a i l w a y  a n d  I n d u s t r i a l  Section

STOCK Authorized— Bate. Bate. Outstanding. Lust div. 
Stock, $30,0O0,000 (par $100) ......................  $75 paid In.........................

OFFICERS—President H H Vreeland; Vice-President, R. W. Meade; 
Sec’y and Treas., Edward W. Sayre.—V. 79, p. 1023. 2«97; V. 80, p. 
711; V. 81, p. 1 '9 2 , 1849; V. 82, p. 161, 283; V. 83, p. 152

N E W  YO R K  CITY R A IL W A Y - 
This company was Incorporated In New York on Nov. 25, 1901, as 

the Interurban Street Railway, with a capital of $500,000, but on Feb.
10,1904, assumed name as above. V. 78, p. 48: V. '5 7, p. 1874. Di
rectors need not be stockholders. Arrangement for financing the needs 
of the Metropolitan Street Ry , under which the amount of the stock of 
the Interurban was increased to $20,000,0O0, was made in Feb., 1902. 
V. 74, p. 379. Metropolitan Securities Co. owns all the stock and is aiso 
",o acquire all future issues of stock or securities of the New York City 
Ry. The Interurban Co. leased the Metropolitan Street Ry. for 999 years 
from Feb. 14, 1902, for 7 per cent per annum on its stock. In a suit 
brought by Isidor Wormser Jr., Justice Scott in the New York Su
preme Court on June 22,1903, declared the lease valid aud dismissed 
the charges of fraud. This deoision was unanimously affirmed t>y the 
Appellate Division on Nov. 1 -, 1904. V. 79. p 24?>6 The case was 
corned to the Court of Appeals, which on Feb. 13,1906. sustained the 
lower courts m dismissing the complaint, on the ground that Wormser, 
havingavailed of some of the privileges of the iease agreement, was In 
no position to bring suit, butoid not pass directly upon the validity of 
the lea^e V. 82, p. 392.
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D iv id en d s  or
STOCK and Bonds— Bate. Kate. Outstanding, maturity

Stock, anthori’d $20,000,000) *9 361 500
, par, $100  . . .  —. . . .
10-year notes, $15,000,000... 1802 3 A-O l,~6i,000 April, 1912 
Loans <s bills pay’le Dec.3t, ’ 06 . ......... 9,550,000 .........

Note—There was also due the Metrop. Securities Co. on Deo. 31, 
1906, $3,638,500 stock under subscription and $3,915,000 of the 10- 
year rotes.

Of the stocks and bonds of the various controlled companies, some 
quite considerable amounts are owned by other companies in the 
system. The following shows these holdings and by what companies 
held:

SECURITY HOLDINGS OP NEW YORK CITY RY. AND ALLIED COMPANIES.
Total I'i hin ls

Stock . issued. Of which held by— of pw  lie
| I  I

Third Avenue R R .............. 15.595,800 { MeTroooh’n Sec.'Co! 3,®“ ! $  } 8 1 16 -800
D. r>. E. Broad’y & Battery. 1 .200,coo Third Avenue RR dl,i96,9C0 
42d St. Manh. & St. N ich... 2 ,5 '0,000 Third Avenue R R.. *<i46-,800
Union Rv. Co 
Tarry t. Mam. t White PL. 
Southern Boulevard R R ...
Yonkers RR. Co ................
Westchester Electric RR..
Kingsbridte Ry. Co......  ..

Do subscrip’n for balance
Central Crosstown R R .......
Fulton Street RK..

*,0(10,' 00 Third Avenue RK .. *2.000,000 
80>,000 Third Avenue RR. * 00,000 
2r>0 0 0 Third Avenue RR.. *248,300 

1.(00.000 Third Avenue K R „ *e92,f00 
500 00U Third Avenue R R .. *500.000 

8,600 Third Avenue RR.. *3 600 
991,400 Third Avenue RR.. *991,400 

Metropolitan St. Ry. 5 2.-00 
Metropolitan St. Rv. 5 0 ’,0 0 

1,M>0,000

3,100
30,200

1,709 
7,^00

6O0.1 00 
^0.000

28th & 9th Sts. Crosstown. l.SOO.Ouu Metropolitan St. Ry.
34th Street f>os.«town.. I,0oo,o00 Metropolitan St. Ry. +1,000,000
B'way & Seventh Ave. RR. 2,lOO.oOO Metropolitan St Ky + 1,400,00 >
Cent. Park & E. «iver.. 1,800.000 Metropolitan St. Ry. t v0o,000
42d St. & Grand St. F erry... 748,000 Metropolitan St. Ry. +401.00 i

Total held.................................................................................2<i 190 300

9 ’ .20»i

700 OoO 
1 /00 ,0  0 

348,( 00

Total
Bet ds iss'icd.

$
Cent. P. N. & E. Rtv. RR. 4s. 1,200,000
23d Street Ry. 1st Cb........
•18d St & Grand St. F’y 6s..

250.0 00
336.000

1,600,000
100,000
600,000

Of which held by—
Metropolitan St. Ry. 
Metropolitan St. Ry. 
Metropolitan St. Ry.
Third Avenue RR.. 
Third Avenue R R.. 
Meiropolitan St Ry. 
New York City Ry.. 
Metropolitan St.By 

Central ( rosa'own.. 
Metropolitan St. Ry.

n l ,200,000 
250.' 00 
236,000 

} b743.000) 
} *100.000 i 

1(0,000 
+300,000 

1.000 . +1,0 O.ono
1:2,490.000 
+1.E 00,000

In hands 
of public. 

$

757,000

800,006

42d St. Man. & St. N. 2d M „
Do R. E. m ortgage........

Metropol’n Crosst’n RR. 5s 
Broadway Surface RR. bds.
Broadwm Surface RR. bds. J . . . . . .
cCentral Crosst’n con 4s.. 2,500.000 
Br’way&7th Av. 1st M . 1,500,000

Total held................................. ................................................ 6,920.000
* All deposited under the Thi^d Avenue RR. 1st consol, mtge. of 1900.
+ A11 ceposited under the Metropolitan St. Ky general collateral trust mort

gage o f i"97 and i he refunding mortgage o f 19 2 
aT he?e bonds matured Oec. 1. 190 .ana were taken up with Metropolitan St. 

Ry. refunding 4s, but are held as an asset by the Metropolitan St. Ry.
bOf this am unt, $3 >7,000 are deposited under the Third Avenue RR. 1st 

consol, mortgage of 1900.
c  These bonds are all deposited as collateral for the Central Crosstown RR. 

3-year notes.
dOf this amount, $1,171,0c0 l« deposited under the Third Ave RR. let con. M. 
Road-The following shows the aggregate of tiaok operated June 

9 0 ,1 9 0 6 :
Miles o f track— Electric. Horse. Total *

Manhattan Borough.............................. 223*244, 9 2 ‘532 315-776
Bronx and Westchester Co..................2 o r 0 3 0  ___ 2 0 1 0 3 0

Total*.......................................  424 274 92-532 516‘80-i
* Includes mileage not operated and tracks in car barns.
N o tk . Thn company 1s otill using 3,111 horses in its operation of 

the lines In Manhattan Borough.
EQUIPMENT—The New York City Ry , to which the “ Metropolitan” Is 

•leased, reported its equipment as follows June 30 ,1906: Bos cars, 
motors, 1,920; others, 2 15; open cars, motors. 928; others, 151; com
bination ears. motors, 155; express cars, motors. 30; freight motor 
cars, 5; service motor oars, 3 i: others, lo ; snow plows, motors, 12 ; 
others, 7; sweepers, motors, ;5 ; others, 11. Grand total, motors 
3,159; other than motors, 394.

LaT “T E rn in q s— For combined statement of the Interborough 
Rapid Transit Co. and N. Y. City Ry. for the quarter ending Sept. 
30, 1906, se* V. 83, p 1228. For earnings of New Vork City Rwy. lor 
quarter ending Dec. 31, 1906, see C h r o n ic le  of Feb. 2 3 ,1907 .

Report. -  Following are* the Azures ot earnings separately given foi 
all of the roads in the system for the tis> al years ending June 30.1906  
and 1905. Further details and also balance nlieer, and other facts will 
be found in the C h r o n ic le  of Oct. 20,1906 V. 83, p. 966.

Ry.................j 1904-05
28th and 29th i 1905-06

StS................{ 19'>t-'>5
34th St Cross (1 05-03 

town Ry J 1904-05 
Fulton Street (1903-03

R R ............... { it* 4( 5
4?dSt. Man. & ) 1905-o6 

St.N.Av. Ry. J1904-05 
Dry D. R. B & > Iv05-06 

Battery HR. { lw0t-05 
K ings b r i d g e ?  19o5-i 16

Railway__  (19t>4-05
Union Ry. o f  / 1905-06 

New York. . f 1904-05 
Tarryt’n W.P. > 1905-06 

& Mam Ky S 190>-o5 
South. Boule-j 19"5-<:6 

vard RK.. J 1904-05 
Yonkers Rail > 1905-06

road .......... ( 1904-09
Westcbes t “ r > 1905-06 

Elec R R ... ] 1904-t;5

Gross Set Other All Balance
tan ings. earnings. income. charges. sur. or def

$ $ % $ $17,425,660 7,819,149 1,089,939 11,925,403 def 2.286.31516.7CH.004 7.3S7/31 106,189 11,160,387 def.‘~,686,267
160.737 31.295 1,300 87.414 def. 64,^19
151,770 26,567 1,30 > 81.729 def. 68,86254-*,917 ?4l.b84 •V00 ' 0,557 an r. 274,827525,754 320.47* 3,500 6-.510 • ar 25i,460*0,431 1,551 600 21,298 def. 19,2472s.n 0 def. 2,360 600 21,2H def 23.104
9i2 763 221,919 81.310 395,227 def. i‘1,938788,410 13.1.941 90,6 ’3 392,630 def. 168,036410.H59 66.239 67,( 04 180,438 def. 47,195430,125 SJO 3 ‘ 2 41.64 T 160,437 def. 97,41888,119 14,516 . . . . . . 86 959 def. 73,41m
83.79i S5.H51 . 87,660 def. 61,8i>91,503,182 44 -,544 18.000 286,808 mi r. 174,236

l,fWH,009 4l'>.058 13,625 262,4 9 su r. 161.201
128,34S 14,903 200 31.683 def. 16,583106,817 6,770 63 31,961 def. 25.12C
4^.785 2.46 -i 19.16> def. 16,69751.3H1 212 - 1*,3*4 def. 18 112341.10U 102,034 149 110 592 def. 8,409305. ’6-1 63.640 149 lll,*58 def. 4H,0'i9830,033 ft2,487 2,239 103 ,169 def. 48.413

826,3 -'1 75.092 1.216 102,108 def. 2o,8 10

OFFICERS—President, EL EL Yreeland ; Vice Prests., Oren Root Jr. 
and D. B. flasbrouck; Secretary and Treas’r, C. E. Warren; Auditor 
D. C. Moorehead; Purch Agent, A. C. Tully; Gen. Manager, Oren Root 
J r .-Y . 82, p. 161, 509, 9»7; V. 83, p. 8i 0, 966; V. 84, p. 391.

METROPOLITAN S T R E E T  R A IL W A Y —
Underground trolley and horse.

Merger with Interborough Rapid Transit—Up to Feb.10, 1907, $42,- 
7 40 ,00< of the $52,000,000 stock of the Metropolitan St. Rv. had 
been < xohanged for the stock ot the InterboroughMetropolitan Com
pany, basis of exohange being'* 100 in pref and $55 in com stock of 
the new company for $ '0 0  of Metropolitan St. Ry. See V. 82, p. 280, 
aud remarks above under Metropolitan Securities Co.

O r g a n iz a t io n —Organized on Nov. 12,1895. and by consolidation, 
lease and otherwise acquired control of practically all the street 
railways of Manhattan Island except the Manhattan Elevated.

In July, 1901, the New York Transportation Co , having purchased 
the Metropolitan Express Co., inaugurated an express service on the 
Eighth Ave. line. V. 73, p. 35.

Oo Sept. 1,1904, the Union Ry. Co. established express trolley pas
se ger service between toe Bronx Park Station of the Manhattan 
Elev. Ry. and New Rochelle and Mount Vernon. V 79, p. 903.

Lease.—On Feb. 14,1902, the Metropolitan Street Ry. was leased for 
7 per cent on its stock to the Interurban Street Ry (now the 
New York City Street Ry.) for 999 years. V. 74, p. 379. Metropolitan 
St. Ry. stockholders were given the right to subscribe for $23,400,000 
stock of the new Metropolitan Securities Co. The lease has been sus
tained by the courts, see remarks above un^er New York City Ry.

Francnises —All franchises are perpetual, excepting the Klngsbridge 
franchise, covering 3 1* miles. For decision in New York supreme 
Court adverse to the validity of the franchise under which the Lex
ington Ave. extension of the Houston West Street & Pavonia Ferry 
RR., and also the line across I16tli Street, was built, see V. 72, p. 45.

Franchise Tax Legal—For decision of Court of Appeals in the case of 
the Metropolitan St. Ry., affirming the validity of the franchise tax 
law, see V. 76, p. 972. On May 29, 1905, the U. S. Supreme Court 
unanimously affirmed the decision of the N. Y. 8tate Court of Ap
peals. V. 80, p. ‘2344. For reduction in assessments in legal pro
ceedings. see V. 76 , p. 331; V. 80, p. 2621. For decision as to car 
taxes, see V 75. p. 1399. For decision as to tax on capital stock for 
the year 1897 see V. 80, p. 1913.

Transfers —For decisions as to transfers, see V. 78. p. 28« and 584 
and V. 79, p. 269, 2147, 2588, 2642: V. 82, p. 452; V 84, p. 391.

Brook yn Bridge Connection —C,ars of the Metropolitan lines began 
to run across the VVilliamsburgh Bridge in January, 1905.

STOCK & Bonds— Bate. Interest. Outstanding. Maturity.
Stock ($100), $52,000,000..........  Q-J15 $52,000,000 Jan.,’07,1^
Refund mtge., gold.c&r, S 1902 4 g. A-O 16,604,000 Apr. 1, 2002

$65,000,000(^1,000,&o) \ Morton Tr. Co.,N.Y., Trus. Int. atoffl. of Co.
Metropolitan Street Ry.—

Gen. coll. tr. M., $12,500,-> 1897 5g. F-A 12,500,000 Feb. 1, 1997
000 g. ($1000, &o.).c\fcr > Int. at Natl. Bank of Commerce, N. Y.

Memrnol Crosst 1 at M 5 1890  5 A'- ° -  600,000 Apr. 1, 1920Metropol. crosst. 1 st M.  ̂Int at N y  Trupt ^  y  y  Tru|
Lex. Av.& P. Ferry 1st M., \ 1893 5g M-S 5,000,000 Sep.1,1993

gold...........................c*<fer I Int. at Nat. Bk. of Commerce In N. Y.
Columbus & 9th Avenue 5 1893 5g. M-S 3,000,000 Sep. 1,1993
1st mort., gold-----  c&r. ( Guaranty Trust Co., N. Y. City, Trustee.

So. Ferry 1st guar. ($luOO)) 1S8q - . n
$350,000......................... {  i88y  o a - o

B’ way Sur. RR., 1st M ............. 5 J-J
350,000 Apr. 1,1919  

1,500,000 July 1,1924
950,000 

(Extended.)

5<>o,000
700.000 

1,280.000
89,000

5.631.000
2 1 0 .0 0 0  
750,000 
25(»,000

2.250.000

Dec. 1,1943  
July 1, 1914 
Jan. 1, 1950 
Nov. 1, 1909 
Jan. 1, 1909 
Feb. 1, 1948 
Oct. 1, 1918 
Feb., 1914. 
Nov. 1, 1922 
May 1,1909

Oct. 1, 1996 
Apr. 1, 1996 
Nov. l . 1995

Total sys- ) 190--03 $21,937.944 *^.3t3,161 4‘M.'44 $11,950.90' def. 2 212>97 
tem........{1904 05 20,S88,m 8,616,700 444,60J 11,858,246 df.y. 2,796,943

y Includes $1«8,960 in 19* 5 accrued to Metropolitan Securities Co. for dividend 
upon its holding o f Third Ave. RR. *tock. (See below.)

Note -  h <>r tne purpose of presenting the income account of the New York 
City Railway system a-* a whole, the following changes have bee l made by the 
company in 'he *' total ”  c.)lumn, as compared with the aggregate o f  the cross 
footings. These cnanges represent transactions betweeu the different com 
panies in the system. There nave oeeu eliminated (1) trom “ operating expenses 
—transportation”  at;d fr m "income trom other sources -rent o f  equipment” 
$26,-<16; (2) from ‘operating expenses—general”  and from “ inc >rae tro-n ottier 
*oarces-rent o f tracks aud terminals”  * 90,686; (3) from “ income from other 
•sources -mi-cellane <us interest” $o67.3l7, and from "decmction-i from income 
—miscellaneous inttrest”  $ii62,3L7, and ‘ 'interest on real estate mortgages' 
$5,000.

The Item of “ all charges” for the New York City Ry., and also the 
total system, includes the 7 p c. dividend (*3,639,792) on the stock of 
the Metropolitan Street Railway and 5 p. o. per an. on the stock of 
the Third Avenue RR. The “charges” do not include the franchise 
tax then in litigation.

Passengers ea rn ed  year
ending June 30 !9o6.— Fare. Transfer. Total.

Manhattan Borough.................391,354,877 178,639,866 569.994,743
Bronx & Westohester Co......... 49,145,560 23,707,097 72,852,657

Total ..................................440,500,4 37 202,346,963 642,847,400

Mort. on car stable prop- > 1899
erties to Mutual Life___j
Lessor Companies—

Broadway <te/th Ave. 1st con.1893 5g. J-D $7,650,000
do do 2d M . 1884 5 J-J -----------

BleeckerSt.A Fulton F. 1st M. 1876 4 J-J
2d Ave. 1 st mortgage............. 1885 5 M-N
2d Ave. debentures.................1889 5 J-J
2d Ave. 1st consol, mort........ 1898 5g. F-A
Christopher & 10th Sr. 1st M.1898 4 A-O 
t8th Av.certiiicates of P debt.1884 6 F-A
Central Crosstown 1 st M...... 1882 6 M-N

do notes, $2,250 000 1906 5 
Third Avenue HR.—See that company’s statement.
Co mpanies separately operated—

28th & 29th St. Crosst. 1st M.1896 5 A-O l.SOO.^OO
34th St. Crosstown 1st M ---- 1H96 5 A-O 1 ,000,000
Fulton St. RR 1st M., gold 1895 4 M-N 500.000 

t Inrerest on the $75< .000 certificates of Indebtedness of the Eighth 
Ave. RR. is paid out of the $215.0u0 renta* which the Metropolitan 
Street Ry. pays the Eighth Ave. RR.

Bonds—The Lexington Avenue <£ Pavonia Ferry $s and Colum
bus <£ Ninth A venuess  were fully described in V. 60, p 1146 Both 
were guaranteed and later assumed by the Met. Street Ry. Co. The 
Col. &9th Ave. has been merged into the Metrop. and its sto k can
celed.

The general coll. trust mortgage of 1897 is secured by deposit of the 
stocks (par value) of the Broadway & 7th Ave.. $1,400,000; 42d Street 
& Grand Street Ferry RR, $400,000; Central Park N. & E. River RR., 
$300,000; 34th Street Crosstown Ry., $990,000; also all property of 
[I. W. St. <fc P. V. RR.. Chambers St. & Grand St. Ferry RR., Broadway 
Ry., So. Ferry RR., Met. Crosstown Ry., Lex. Ave. & Pav. Ferry RR., 
Columbus ite 9ih Ave., and Ft. Lee Ferry Extension; also leasehold 
Interests, contracts, real estate (valued as b e lo w  stated), etc. See ap
plication to N. Y. Stock Exchange in V. 65. p. 826.

Ofthe $6;,ooo.ooo n-w refunding  4s, *54,000,000 were reserved to re
tire prior liens amounting to $48,196,000, this latter not including the 
bonds of the Third Avenue Railroad audits constituent companies. 
The bonds have a second lien on the collateral deposited as se -urity 
for the general collat. trust mortgage of 1897; see particulars in V. 74, 
p. 379.1303. Besides the $11.000,00" of bonds Immediately issued 
(going to the Interurban St Ry.), $5,568,000 have been sold for re
funding, making $16,568 000 outstanc.ug After Jan. 1, 19’ 0, any 
part or the bonds reserved for refundir,< not needed for that purpose 
are to be available for the general purposes of the company.

Dividends—The dividends paid have been as follows, those prior to 
1898 having been paid on the Metropolitan Traction Stock, which was 
tncreased in 1892, from $20,000,000 to $30 ,000,000, and in October, 
1897, was exchanged dollar for dollar for stock of Street Rail vay Co.: 

Year— ) ’94. ’95. ’96. ’97. ’98. ’99. ’00. '01. ’02. ’03. ’04 ’05. ’06. 
Per cent. < 5 5 5 5 5 7 7 7 7 7 7 7 7 

In October, 1897, a distribution of 20 per cent in debenture eertltl- 
cates (uaid off Oct. 15, 1898) was made to Traction stockholders. (V. 
65, p. 620.)

R e a l  ESTATE—The real estate in New York City (see V. 65, p. 826), 
owned in fee, subject to the general mortgage & collateral trusS 
deed of 1897 (including $2,450,000 subject to the prior lien of the 
I^xington Avenuemortgage) was valued in February, 1900, at +6,257,- 
019; owned by subsidiary companies, $7,039,750: total, $13,296,769. 

Annual R e p o r t —See report under New York City Rv.
OFFICERS—Fres., D B. flasbrouck; Vice-Pres , C E. Warren: Seo. 

and Trea*., D. C. Moorehead; Gen Manager, Oren Root Jr.— V. 82, 
p. 161, 392, 452, 1269; V. 83, p. 96, 1348.

C o m p n n l e N  c o n t r o l l e d  by [ M e t r o p o l i t a n  S t r e e t  Ry.
(1 )  BLEECKER STREET & FULTON FERRY RR.-Horse and eleo. 
Organization—Chartered Dec. 12,1864. Leased to 23d st. Ry. Co. 

/an. 10, 1876 for 99 years; lease assigned to Met. St. Ry., rental is 
Interest on $700,000 bonds and 1 ̂  per cent per annum on stock.
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F e b .,  1007.] STREET RAILWAYS. 71
STOCK &  BONDS— Par. Interest. Outstanding. Maturity, etc

Stock.................... $100 l ^ J . -J .  $900,000 See text
1st mortgage, > 1,000 4 J .-J .g . 700,000 Jan. 1,1950  

gold, 1900... s Morton Trust Co., New York, Trustee.
The first mortgage bonds for $700,000 were 7s until Jan. 1, 1900, 

when they fell due and were extended by the Bleeoker Street & Fulton 
Ferry Co. at 4 per oent, on the same lien, and made payable In gold. 

R o a d — Owned 10'62 miles. Eleotrio on 14th Street — V .  69, p. 1344.
(2 )  BROADWAY & SEVENTH AVENUE—Change to underground 

electrio occurred in August, 1901.
O r g a n i z a t i o n — Chartered May 26, 1864. Leased May 13, 1890 

for unexpired term of charter and for any extensions of the same 
to Houston West St. & Pavonia Ferry, now Metropolitan St. Ry. Co 

R e n t a l — Interest on bonds and 1 0  per cent on $ 2 , 1 0 0 , 0 0 0  stock, oi 
which Metropolitan Street Rv. Co. owns $1,400,000.

STOCK & B o n d s — Par. Interest. Outstanding. Maturity.
----------------------------- --------  1 0 Q .-J . $2,100,000 See text

5 J. -  J. 500,000 July 1, 1914
5 J. -  J. 1,500,000 July 1, 1924
5 A. -  O. 350,000 Apr. 1, 1919
5 g. J.-D. 7,650,000 Dec. 1,1943

Stock,$2,100,000($100) $100 
2d Mortgage of 1884...1,000  
B’way Surface lstguar.1,000 
So. Ferry 1st guar.......... 1,000
By.& 7th Av. Con. M .of) 1,000 

v93 for $12,500,000.. \ Interest at Guaranty Trust Co., N. Y., Trustee. 
Of the consol, mort. of 1893 for $12,500,000, $4,850,000 was reserved 

to retire at maturity the other bonds in the table, but in June, 1904, 
$1,500,000 maturing 5s were replaced by an issue of the Metropolitan 
refunding 4s of 2002. V. 78, p. 154 J. On July 1, 1905, $1,000,000 2d 
mtge. bonds due on that date were replaced by a like amount of Met 
St. Ry. ref.mtge. 4s of 2002. V. 80, p 2458. The consols are guaran
teed, principal and interest, under the terms of the mortgage by the 
Metropolitan Street Railway Co., which now owns the Broadway line 
south of 15^h Street. They cover the road owned in fee and also the right 
to use the tracks on Broadway from 15th Street to the Battery; they 
are also a direct lien on the cable, etc. Trustee. Guaranty Trust Co.

The Broadway & 7th Avenue assumed the Brondicay Surfact 
1st mortgage bonds for $1,500,000 and payment of interest on the sec 
ond mortgage bonds for $1,000,000 (the latter since paid off), for use 
of tracks between 15th Street and ferry. South Ferry 5s. assumed 
under lease.

R o a d — Including Broadway Electric,7th Ave. and South Ferry lines; 
owned 15'12 miles,

I N D E X — V. 58, p. 733< V. 73, p. 287. Office 621 Broadway.
(3 )  CENTRAL CROSSTOWN RR.—Electrio and horse. 
ORGANIZATION- Chartered Maroh 28, 1873. May 28, 1890, leased

the Christopher & Tenth St. RR.; see separate statement of latter.
In May, 1897, control was obtained in the interest of the Metropo1 - 

tan St. Ry., which owns $502,800 of the stock. V. 64, p. 1001,1042.
On April 1,1904, was leaped tor 999 years to the Metro i olitan 8treet 

Ry. at a rental ■ f 15 p.o. per annum on capital stock in addition to a 
guaranty of the principal and Interest of the bonds of the Central Cross
town RR. V. 78, p. 820,1168.

STOCK &  Bonds.— Date. Interest. Outstaiid'g. Maturity.
Stock, $600,000 ($lt 0).................15 Q. -  J. $600,000 See text

C 18*2 6 M. - N. 250,000 Nov. 1, 1922 
1st mortgage ($l,000)...o^ Interest at Morton Trust Co., New York.

( Am. Loan & Trust Co., Trustee. 
i n, Ann at non oort ( 1904 4 g. M.-N. See text. May 1, 1952 

^*1 nnn? 1 Morton Trust Co., New York, Trustee, gold ($1,000).......... c&r ( Interest at company’s office.

N?$ '86oô ’250’000’ gUaTo? 1906 5 2,250,000 May 1,1909
The notes mentioned in table above were Issued to take up a like 

mount < f notes maturing May 1,1906, and are secured by deposit of 
$2,490,000 guaranteed consol. b<>nds. See V. 82, p . 986.

Dividends.—Dividends under lease are now 15 p.o. For record of 
previous dividends sooStrket Railway Section for Feb. 27. 1904.

ROAD—Track owned is 3 29 miles; leases from Christopher <fe 10th 
St. RR.,3 ‘ 6 miles. Total track, 7 ‘05 miles. All eleotrio except 17th 
and 18th Sts from Broadway to Ave. A. V. 82, p 987.

(4 )  CENTRAL PARK NORTH <fe EAST RIVER.-Horse & elect. 
ORGANIZATION—Chartered July 19, I860. LEASE— Leased to Metro

politan Ry. Co. Oot. 14,1892, for length of charter and renewals thereol 
at 8 per cent on stock till Oct. 1,1897, thereafter 9 per cent (V. 55, p 
894). Metropolitan St.Ry. owns $300,000 of the stock.

STOCK & Bonds— Par. Interest. Outstanding. Maturity.
Stock. (See rental above.).. $100 textQ.—J. $1,800,000 See text 

Metropolitan St. Ry. refunding 4s were issued to take up the $1,
200,000 1st consols maturing Dec. 1, 1902.

Road—Owns 59th St., East and West, with branch to South Ferry, 
19*90 inilea. All eleotrio on 59th Street.
(5 )  CHRISTOPHER & TENTH STREETS RR.-Eleotrio. 
ORGANIZATION—Chartered April 25,1873. Leased to Central Crose-

town May 1, 1890, at 8 per cent on stock and interest on bonds.
STOCK &  Bonds— Par. Interest. Outstand'g. Maturity.

Stock.................................. $100 8 Q. -  J. $650,000 See text
1st mortgage ext. in > l,00o 4 A .-O . 210.000 Oct. 1,1918

1898.............................S Guaranty Trust Co., New YorK, Trustee.
The $ 1 8 0 ,0 0 0  lsts were extended 20 yrs. from Oct. 1, 1898 , and Id 

addition $3 0 ,0 0 0  bonds were issued at same time to take up the Real 
Estate Mortgage of similar amount. V. 67. p. 370.

ROAD—Track owned is 3-76 miles.—V. 67, p. 370.
(6 )  EIGHTH AVENUE RR.—Underground trolley road. 
Organization Chartered Jan. 10,1855. Road is leased to Metro

politan Street Ry. for 99 years from Jan. 1,1896, at rental of $215,000
Ser annum, which provides for interest on the scrip, 16 per cent divi 

ends on stook and $5,000 additional for organization expenses. V. 
62, p. 40. Underground electric traction system used between 158th 
and Battery Place. V. 67, p. 178, 956.

Stock oo Bon Do.— Par. Interest. Outstand'g Maturity.
Stook...............................$100 Quar. $1,000,000 See text.
Scrip of 1884................ 100 6 F. A. 750,000 Feb., 1914

Scrip is subject to call at par on any interest day.
ROAD—Total track owned and operated, 18-98 miles. V. 62, p. 40.

(7 )  FORT GEORGE & ELEVENTH AV. RR.—To be an underground 
trolley road.

O r g a n i z a t i o n —Incorporated Nov. 19, 18P8, in the Interest of the 
Met. St. Ry. to build a line from 130th St. and 11th Ave., along 11th 
Ave. to 175th St., and another from 145th St. and llth  Ave. easterly 
through 145th St. to the Harlem River. Has been ooni-trueted on 145th 
St. between Lenox Ave. and Eighth Ave. Stock authorized, $3,000,- 
000. V. 67, p. 1109 Franchise granted December, 1889, for 25 
years, with privilege of renewal for another 25 years; 4 p. o. of gross 
receipts to be ps.id rlie lirst live years, 6 p. c. the second live years, 8 
per cent the third five years and 10 per cent the remaining years of 
operation. 1 he road to become the property of the city at the termi
nation of the franchise (whether original or renewed) upon payment 
for 1 he same in accordance with definitely-prescribed rules. The Kings 
bridge franchise was granted the 3d Ave. RR. upon the same terms.
(8 )  FORTY-SECOND ST. & GRAND ST. FERRY—Horse and electric 
O rganization—Chartered February 16,1863. Leased to Metropoll

tan Street Railway Co. from April 6,1893, for duration of charter and 
renewals thereof at 18 per cent on stock, payable inlawful money. 
Met. St. Ry. owns $400,000 of the stook. Was changed from horse to 
eleotrio in Nov. 1906.

Stock & Bonds— Par. Interest. Outstanding. Maturity.
Stook..........................$100 18 Q.—F. $748,000 See text.

Road—Owns 7-64 miles. V. 74, p. 1139.

(9)

( 1 0 )

1st mortgage of 1885.... 1,000
Debentures of 1889........  1,000
1st oon.M.,g.,$7,000,000 ) 1,000

FULTON STREET RAILROAD—A horse road.
O r g a n iz a t io n . —Chartered Oct. 29,1895. Stook all owned by the 

Metropolitan St. Ry.
STOCK &  B o n d s — Date. Interest. Outstanding. Maturity.

Stock, $500,000 ($100) .............................  $500,000 ...................
1stM.,g.,($1,000),guar. ( 1895 4g. M-N 500,000 Nov. 1,1995  

p. andi. Met. St.Ry. c* \ Guaranty Trust Co. of New York, Trustee. 
E a r n in g s —See report under New York city Ry.
ROAD—Track owned is I ’05 miles, 8 cars.—V. 62, p. 277

Nnjw YORK <& HARLEM RR.—Underground eleotrio railroad. 
ORGANIZATION—Chartered April 23, 1831. Owns also a steam road 

leased to New York Central, its securities, which cover the electrio 
roads as well as the steam line, being described under the title New 
York & Harlem among steam railroads in our R a i l w a y  a n d  I n d u s t r i a l  
S e c t i o n .  In July, 1899, the Metropolitan Street Railway Co. bought 
from the New York & Harlem the car-stable properties at Thirty- 
second Street andFourth Avenue and at 86th St. and Madison Ave. 
for $1,350,000 V. 69, p. 180, 542, 591.

The electrio (formerly horse) lines (19-77 miles of track) were leased 
to the Metropolitan Street Ry. for 999 years from July 1,1896, for a 
rental of $350,000 per annum the first five years and $400,000 per 
annum thereafter, which is equal to 4 per cent on the $10,000,000 
stock; in addition $2,500 is allowed for organization expenses. V . 
62, p. 1088. Line operated electrically from March, 1898, from City 
Hall to 135th Street.
(11) NINTH AVENUE RAILROAD—An eleotrio railroad. 
O r g a N 'Z a t ION—Chartered July 29,1859. The road is leased to the 

Metropolitan Street Railway Co. for 99 years from March 12,1892. 
Rental—For first 5 years $48,000, which is eaual to 6 per cent on 
capital s’ ock ($800,000), and thereafter $64,000—8 per cent on same 
and $2,500 for o r g a n iz a t io n  expenses. Stock, $800,000; par $100; 
dividends, Q.—J. Road—Fulton Street to 126th Street; total track 
owned and operated, 16-14 miles.
(12) SECOND AVENUE RR.—Mostly underground eleotrio.

O rganization.—Chartered Jan. 21,1853. Leased for length of char
ter from Jan. 28,1898, to the Metropolitan Street Ry. at 8 p. c. on the 
stock for three years from March 1, 1898, and 9 p. c. thereafter. V. 
66, p. 185. All elt otrio except 1st Ave Branch.

SECURITIES.- par. Interest. Outstand'g. Dividend,die.
Stock, $2,500,000, $100. $100 9 Q.—M. $1,862,000 See text

--------- --------5 M. & N. 1,280,000 Nov.1,1‘ 09
5 J. & J. 8‘*,000 Jan. 1,1909
5 g. F. & A. 5,631,000 Feb.1,1948 

1898, guar.,p.&i.end.c'’ $ Guaranty Trust Co., N. Y., Trustee.
Of new 1st consol. 5s, $1,369,000 are reserved to retire securities of 

«arlier date. V. 66, p. 900. For mistake of trustees in exchanging 
some 5s of 1909 for oonsol. 5s of 1948, see V. 76, p. 654.

ROAD—Track owned 25 93 miles. V. 65, p. 276; V. 66, p. 616, 900. 
(13) SIXTH AVENUE RAILROAD-Underground trolley. 
O r g a n iz a t io n — Leased to Metropolitan Street Ry. Co. Feb. 1,1892, 

for 800 years. Rental now $145,000 per annum, which Is 7 per cent 
on stock and $5,000 for organization expenses (V. 61, p. 925.) 
8took, $2,000,000; par, $100. An extra dividend of 38 per cent was 
paid in August, 1901, out of proceeds of sale of stable property at 
Sixth Avenue and 43d Street. Road, including Lenox Ave. branch— 
track owned, 1245. In Feb.. 1899, began operating under
ground trolley all the way to Batterv Place. V. 73, p. 236.
(14) THIRTY 'FOURTH STREET CROSSTOWN RY.—Changed to 
underground elecricin 8ept., 1903 

Oruanizat on— Chartered March 18,1896, being a consolidation of 
the Thirty Fourth Street RR. Co. and the Thirty-fourth Street Ferry 
A Eleventh Avenue RR. Co. All of the stock of the Thirty-fourth 
Street Crosstown Ry. Co. is owned bv the Metropolitan Street Ry.

S tu  K and BONDS— Date. Interest. Outstanding. Maturity.
Stook ($100)................... ...........................  $1,000,000 .......................
1st M. ($1,000), g>iar. < 1896 5 A-O 1,000,000 Api. 1 .1996. 

p. and i. Met. St. R y.. \ Central Trust Co., N. Y., Trustee.
ROAD—Track owned is 0-96 miles. V. 60. p 83; V. 62, p. 549. 
Report.—See report under New York City Ry.— V 71. p. 135.

(15) TWENTY-EIGHTH AND TWENTY-NINTH STREETS CROSS- 
TOWN RAILROAD—Horse cars.

O r g a n iz a t io n —The Metropolitan street Ry. purchased the property 
in September, 1896, and owns all the stock. In Dec., 1898. the new 
air compressor and power house were practically completed, and in 
August, 1899, began using air-motor system exclusively. V. 69, p. 
*83. Tn May, 1901, however, returned to horse cars 

STOCK &  B o n d s — Date. Interest. Outstanding. Maturity.
Stock, $1,500,000 ($100)..................................  $1,500,000' .......................
let M., $1,500,000($1,000) > 1896 5g. A-O 1,500.000 Oct. 1, 1996 

gu.p&i end.,M.St. Ry.g.c* s Central Trust Co., New York, Trustee. 
R o a d —Track owned is 6-72 miles. V. 63, p. 602, 661, 839.
R e p o r t —See report under New York City Ry.

(16) TWENTY-THIRD STREET RAILWAY—Underground trolley. 
O r g a n iz a t i o n —Chartered Jan. 29,1872. Leased from Apr. 25,1893*

to the Metropolitan Street Railway Co. for the unexpired term of the 
oharter and for any extensions of the same. Rental is 18 per cent. 

STOCK & Bonds.— Par. Interest. Outstand'g. Maturity.
Stock ($100)................$100 18 Q.-F. $600,000 18%perann.

R o a d —Including 14th St., Bleeoker 3t. and Canal St. branches, traok 
owned 4 25 miles. Rails, 47 to 113 lbs., standard gauge. V. 74, p. 1139

THIRD AVE N U E R AILR O AD  -  Underground 
trolley.

O r g a n iz a t io n .—Chartered October 8, 1853. A cable road from 
December ft, 1893, but in 1899 changed to underground trolley. In 
January, 1900, the electric line between 3 25th and 162d streets 
was completed. Owns praotically all the stock of the following: 
Union Rv., Dry Dock E<st B’wav * Battery, 42d - 1. Manhat anv. & 
St. Nicholas Ave., Yonkers RR.. Westchester Hlec . Tarrytown White 
Plains <fc Vlamar , Southern Boulevard and Kingabridg* Ry.

A traffic agreement went into effect April 29, 1899, between the 
Manhattan Elevated and the Third Avenue Railroad system [com
prising the Third Avenue HR., the Dry Dock East Broadway 
Battery, the 42d 8t., Manliattanville <ft St. Nicholas Avenue RR. 
and the Union Railway lines], providing for an extensive scheme 
of transfers at cross-town junctions, and also at the terminal 
points of the two systems. The transfers are granted for an additional 
fare of 3 cents, making the cost of the entire journey 8 cents. For the 
latter sum a passenger can thus ride from the City Hall and South 
Ferry to Yonkers, New Rochelle, Mt. Vernon and Larchmont. V. 68, 
p. 672, 872 This contract expired April, 1904, but was renewed for 
a vear Was ajjain renewed later subiect to termination on 90 days’ 
notice by either company. Sept. 1.1904, the Union Ry. began operat
ing express trolley passenger serv'c** between the Bronx Park Station 
of the Manhattan Elevated Ry. and New Rochelle and Mt. Vernon. V.
79, p. 903.

Owing to failure of negotiations for a new loan to take care of a 
large floating debt, the Third Avenue Railroad was on Feb. 28, 1900 
placed in the hands of Hugh J. Grant as receiver. On Maroh 19, 1900, 
ftwas announced that the Metropolitan Street Railway had purchased 
oontrol of the road tn the open market (at an average price, ft is under
stood, of 80) and would provide for the rehabilitation of the company. 
Arrangements were at once concluded through a syndicate, repre
sented by Kuhn, Loeb & Co., for the sale of $35,000,000 of the $50,- 
000,000 new mortgage desoribed below, and on May 24 the property
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was restored to the company, passing into the possession of the Metro
politan 8treet Kailway Company as owners. Kuhn, Loeb & (Jo. offered 
a block of the bonds for sal^ in Dec., 1900. v. 7 ' ,  p. 1168.

Lease.—On April 13, 1900, the Metropolitan Street Ry. Co. took a 
lease of the property for 999 years. For the tirst four years Third 
Avenue stock was to receive only the net income above expenses and 
lixed charges; the next two years 5 per cent; the succeeding four years 
6; thereafter 7 percent. The first dividend under the lease (1*4 per 
cent), was paid on July 30,1904.
STOCK & BONDS. Par. Date. Interest. Outstanding. La»t div., <£c.

Stock, $40,000,000. $ 1 0 0 ....... Q —F. $15,995,800 See text.
1st mortgage, gold.l,000 1887 5 g. J. &J. 5,000,000 July 1,1937
1st consol. M. g o ld )......... 1900 4 g. J .& J. 36,943.000 Jan. 1. 2000

c* ($1,000, Ac.), > Interest at Morton Trust Co , New York. Trustee 
$50.< 00.000.c<fcr 3 Guar., principal and int.. by end. by Met. St. Ry. 
Bonds—The remaining $13,057,000 is reserved to take up the follow

ing prior liens, which the company has bound itself to pay off at or 
before maturity without extension. V. 78, p. 1549. The’bonds were 
listed on the N. Y. Stock Exchange in March. 1901 See V. 70, p. 1050, 
1121.

Name o f  company and loan. AxUhorized. Outstanding.
Third Ave. RR. Co. 1st M ...................................  $5,000,000 $5,000,000
Union Ry. 1st M...................................................  2,000,000 2,000,000
42d St. Manhatt. & St. Nich. Ave. Ry. 1st M. 1,200,000 1,200,000

2d mortgage incomes.......................................  1,600,000 '757.000
Dry Dock East B’way & Battery RR. 1st M. 1,000,0 0 950,000

Certificates of indebtedness.........................  I,2i'0,oo0 1,100,000
Yonkers RR. Co. 1st M ....................................  l,<‘0<v 00 1,000,000
Westchester Electric RR. 1st M......................  500,000 500,000
Tarryt'n White Plains &Mam’neck Ry.lstM. 300,000 300,000 
South* m  Boulevard RR. 1st M ........................  250,000 25<i,0‘»0

'T >tal................................................................. $14,050,< 00 $13,057,000
* *74 J,000 already pledged as part security for the Third Ave. RR 

4s H>e here deducted; of the $743,000, $357,000 was owned at the, 
time of the making of The mortgage, and the other $386,000 have 
since been acquired by the issue of a like amount of the Third Ave. 4s.

i he new bonds are guaranteed by the Metropolitan Street Railway 
(’ rform of guaranty see V. 72, p. 776) and are secured by the pledge
• the following stocks and bonds:

Name o f  company. Issued.
Jnion Railway Co. of New York City stock___$2,0< 0,< 00
42dSt. Manlia'n’ville <fc St. Nich. Ave. Ry. stock. 2,500,000

Do. 2d mortgage incomes.......................... 1,500,000
Dry Dock East Broadway & Battery RR. stock. l,2oo,«>oo
Kingsbridge Ry. Co. stock...................................... 8,6u0

Subscription for balance of $1,000,000 stock. .........
Yonkers RR. Co. stock............................................  1,QOO.OOO
Westchester Electric RR. Co. stock..................... 500,ooo
Southern Boulevard RR. Co. stock..................... 250,000
Tarryt’n White Plains & MamaroneckRy. stock 300,000 

The Metropolitan Company is to be entitled to vote on the forego
ing and to receive the Income from the same so long as the new bonds 
are not in default. See particulars in V. 70, p. 1050.

There are other mortgagee outstanding for $50,000.

Pledged.
$2,000,000

2,469,800
357.000 

1,179,000
8,600

991,400
992,500
500.000 
248,300
300.000

Mile*.
42d 8t Man.& St. Nich. Ave. 24-81
Union Ry................................  71-10
Westchester Electrio..........  25 13
Yonkers RR...........................  26 06
Southern Boulevard............  7-00
Tarrytown White Plains & 

Mamaroneck......................  18-90

Total controlled track.. 187-97

ROAD—Owned. Miles.
City Hall via 3dav. to 130tli st. 7-03 
North River to 125th St., E.R. 2-50 
10th Ave., 125th St. to Fort

George.................................... 3-75
Second track............................. 13-28
Sidings.......................................  0-68

Total track ........................27 24
Controlled but o-per sepa

rately—track miles.
Dry Dock E. B. & Bat. Ry.. 14-97 Grand total track................215-21

ANNUAL R e p o r t .—see report under New York City Railway.
OFFICERS.—President.H. H. Vreeland; Vioe-Pres., D B. Hasbrouck; 

Sec. and Treas., John Beaver; Asst. Gen. Mgr., Oren Root Jr.
INDEX—V. 78, p. 2336, 2386, 2600; V 79, p. 153; V. 83, p. 97.

(1 )  DRY DOCK EAST BROADWAY & BATTERY—Horse and 
electric road.

ORGANIZATION—Incorporated Dec. 8, 1863. Control obtained by 
Third Ave. RR. Aug. 23, 1897 (V. 65, p. 194), which owns $1,196,900 
of the stock. $1,179,000 Of which is pledged for the 50 million dollars 
Third Avenue luortgage. In Jan , 1906, began operating Grand St 
line by electricity.

STOCK & Bonds— Par. Interest. Outstand'g. Maturity. 
Stock, $1,200,000 .........$100 6 Q.—F. $1,200,000 See text.
Oen rrnrt <™id 1 $ i*000 5 *• J- "  D 950,->00 Dec. 1, 193i wen. mort., gold,189- j Farmers’ Loan & Trust < 'o., Trustee.
Cert.ofdebtnot8ub.toc. 100 5 F. -  A. 1.100,000 Feb. 1, 1914
Loans payable June 30 ,1906 .........................  917,228

Road—1714 miles of traok, 164 cars, 5 swee. ers and 4 snow plows
DIVIDENDS—Since 1891, for fiscal year ending June 30; 1891-92

5 per cent; 1892-93, 6 per cent; 1893-94, 2 ^  per cent; 1894-95, 4 ^
percent; 1895, August, 1 ^  p. c . ; Nov., 1̂ 2 p .c ;  in 1896, 6 p. o .; in
1897, Feb., l 1̂  p. c.; in 1898, 6 p. c.; in 1899, May (Feb. div. was
passed), 1 2̂ p. c.; none since Daid.

Annual R e p o r t —See report of New York City Railway.
NDEX -V . 64, p. 843, 1041; Y. 65, p. 194. 5 68 ; V. 67, p. 9 52 .

(2 )  FORTY-SECOND ST. MANHATTANVILLE *  ST. NICHOLAS 
AVE. RY.—A horse road, but Nov. 11,1900, changed to electrioity.

The company after being in the hands of receiver from March, 1900, 
was restored to solvency in 1901, receiver being discharged April 12 

Organization—Chartered Aug. 29,1878, tn November, 1895, control 
was purchased by the Third Avenue RR. see V. 61, p. 926.

In Dec., 1899, began to use underground electrio system from Fort 
Lee Ferry to the Boulevard, thence to Fifty-ninth Street.

Of the stock, $2,469,800 is pledged as seourity for the 50-million 
Third Ave. mtg ; of the $1,500,000 2d mtg. incomes, *743.000 are 
owned by the Third Ave. RR., of whioh $357,000 deposited under the 
Third Avenue mortgage.

Litigation as to Interest on Income Bonds.—See V. 80, p. 14*24; V. 82. 
p. 333.

STOCK &  Bonds.— Par. Interest. Outstand'g Maturity. 
St’k (aut’d $2,500,000) >100 .................  $2,500,000 ...........
1st mort gold 1880^1,000 6 M ‘ S 1,200,000 Mch. 1, 1910mort- goia> 1 Interest at Union Trust, N. Y. City* Trustee. 
2d mort. inc. 6s, 1885 (1,000 6% as earned. 1,500.000 Jan. 1,1915 

$ 1 ,600,000 \ Union Trust Co., N. Y., Trustee
Real estate mortgage..........  5% ............  100,000 8te text.
Loans payable June 30,1906 .............. .........6,291,754

Bonds.— The real estate mortgage is all owned by the Third Ave. RR 
R o a d —24-42 miles of track, 152 cars. 2 snowplows and 2 sweepers.
A n n u a l R e p o r t —See report of New York City Railway. V. 80, p. 1424; V. 82, p. 333. j j * , v.
(3) UNION RAILWAY OF NEW Y O R K -A  trolley road. 
O r g a n iz a t io n —Organized under Chapter 340 of the Laws of 1892,

giving authority to consolidate the Harlem Bridge Morrisania <fe 
Fordham Ry., the Melrose & West Morrisania RR. and the North Third 
Ave. & Fleetwood Park RR. Validity of consolidation affirmed by 
Court of Appeals Jan. 9, 1900.—V. 70, p. 77. Operates from 129th

8t. and 3d Ave. through the Borough of the Bronx, and with subsidiary 
lines, continuing thence to and through Mt. Vernon.

In Dec., 1899, accepted the terms proposed by Board of Estimate 
for the Kingsbridge RR. rranchise, which are 4 per cent of gross 
receipts for the tirst 5 years, 6 per cent for the second, 8 per oent 
for the third and 10 per cent thereafter, i lie franchise is for 25 
years, with privilege of renewal under certain conditions for an
other 25 years. At the end of the term the city acquire-* the prop
erty, paying for it'in accordance with definitely prescribed rules for 
fixing its value. V. 69, p 1248. Work on this line was begun in July,
1901. and completed in 1802 Runs from Amsierdam Ave. and 162d St. 
to Broadway and 221st Street, making 3-125 miles additional.

STOCK db B o n d s .— Par. Interest. Outstand’g. Last div., <£c.
ritock ............................ $100  .................  $2 ,000,000 ......................
l-rmnrt 1 KQ2 rnld $1,000 5 g. F .-A . 2,000,000 Aug. 1, 1942 1st mort., 1892, gold. f Int payable at Central Trust Co., IN. Y. City.

Notes payableJune 30 ,190o, $6,272,502.
Guaranteed Loans—

Westch. 1st M.,gu.,p.&i > 1,000 5 g. J. -  J. 500,000 July 1, 1943
irold .......1893..........s Mercantile Tr. Co., N. Y., Trustee.

■Southern Boulevard)......... 5 g. J. - J. 250,OO0 July 1, 1945
RR.lst.gold. 1895 ) ‘ "'entral Trust On., N. Y., Trus ee.
R o a d —Main line and branches, includ’ng second track, 83 54 miles 
A n n u a l R e p o r t —See report of New York City Ry. V. 70, p. 77,481.

(4 )  TARRYTOWN WHITE PLAINS & MAMARONECK (ELEC
TRIC) RY.—A trolley road.

O r g a n iz a t io n —Successor in 1898 to the New YorkElmsford & White 
Plains Ry. On April 18, 1899, Third Avenue RR. purchased all the 
stock. V. 68, p. 674.

Road extends from Tarrytown station on the N. Y. C. & H. R. RR., to 
Mamaroneck, on the Sound, and from White Plains Station on the Har
lem Road to Silver Lake Park, a total of 2 l -0> miles. The company 
carries freight as well as passengers.

STOCK &  B on d s  -  Date. in terest. Outstanding. M aturity.
Stock ($300,000), par $25 ..............................  $300,000 ...................
1st mortgage $500,000,) 1898 5g M&S 300,000 Mar. 1,1928 

g, ($1 ,000) guar.p. <tei.. ? Knickerbocker Trust Co.. v. Y., trustee.
BLls payable June 30, 1906....... ............  329,630 ......................

The bonds are guaranteed, principal and interest, by endorsement, 
by the Union Railway Co For form of guaranty see V. 74. p 381. 

A n n u a l R e p o r t —See report of New York city R . V. 74, p. 381.
(5 )  YONKERS RAILROAD.—A trolley road.
O r g a n iz a t io n —The Union Ry. guarantees the $1,000,000 bonds, 

p. and i.. this guaranty being accepted by the Third Ave. RR. V. 67, 
p. 635.

STOCK &  B on d s— Date. Interest. Outstand’g. M aturity.
Stock, $1,000,000 ($100 .................................. $1,000,000 ...................... •
1st mtge.gold, $1,000,000, > 1896 5 A -O  1,000.000 Apr. 1,1946

guaranteed...................... < Manhattan Trust <'o.. N. Y.. rrustee.
Bills payable June 30, 1906 . .................  9 73.150 ...................

R oa d —Owns 26-06 miles of track.
A n n u a l  R e p o r t —See report of New York C ityR y.-V . 71. P- 30.
(t>) BRONX TRACTION CO.—A trolley road.
O r g a n iz a t io n —Incorporated in May, 1904. and is a consolidation 

of several small companies. See V. 78. p. 2333.
STOCK &  B o n d s -  Date. Interest. Outstand'g. M aturity.

Stock, $585,000, $100 .......  . $58,100 .........
Road—Operates 6 9 miles of road and 11-7 miles of track from 

Bronx River by West Farms Road to Westchester Village; from Bronx 
River bv Southern Westchester *'urnpike to Westchester Village; from 
Main Street, Westchester village, to tiastern Boulevard and f om 
West Farms Roid to Bleeoker Street. Standard gauge; 109-lb. rails.

O f f i c e r s - Pres.- Edward A. Maher; 8eo and Treas., Raine Martin; 
Supt., Jas. Carrigan. V. 78 p. 2333.

N E W  YORK CITY INTERBOROUGH R Y -  
A trolley road.

ORG* -'ZATIO'— Incorporated in New York on March 24, 1902, in 
the interests of the Interbirough Rapid Transit o., to build un ex
tensive system of feeders for the subway and elevateo lines iu the 
Bronx, and to atford street railway connections across the Harlem 
River bridges.

STOCK db B o n d s— Date. Interest. Outstanding Maturity.
Htock, $5,000,000....................................  . . .  $5 ,000,000 ...................
1st mort $5,000,000; 1903 4 g. M-N None 1928

gold, s. f .. . < Int. at U S. Mort & Tr Co . N. Y., Trustee.
RoaD -O perates 5 miles of track irom Broadway and 181st St. 

across Washington Bridge and aiong Aqueduct Ave . Fordham Road. 
189th St.. Southern boulevard and 180th St.. to fhlrd Ave., put in 
operation May 31,1906. Possesses franchises f<*r about 20 miles of 
additional track which is under construction (About 11 miles of this 
has been completed.) See desorlption of road in V. 82 p 126», 869 
Three-'-ent transfer■* are exchanges with the Subway system «nd the 
Manhattan Elevated road and free transfers are exchanged with the 
lines of the Union Kail way.

O fficers— Pr*s.. Alfred Skltt: Vice Pres., Andrew Freedman; Sec.,
H. M. Fisher; Treas., D. W. MoWilliams V. 82. p. t 6 9 ,1269.

N E W  YO R K  W ESTCH ESTER  & BOSTON R Y -T o be a third-rail road 
O r g a n iz a t i o n —Incorporated on Mar. 20, 1872 and in 875 went 

into thehandsof a receiver, where ”  continued until Dec., 1903. when 
the present owners acquired control. S-e V. 78. p. 43. Messrs. Dick 
iV Robinson have agreed to underwrite $15,000 000 of the new bonds 
for $13,S00,000. See d^tail^d statement in V. 79 . p. 501. The fran
chise to op* rate in New York Cit\ was signed bv Mayor McClellan on 
Aug. 2 ,1 9 0 1 . V. 79 , p. 6 >8. Capital -toc« (formerly $1,000,000) was 
inoreased on July 26. 1904, to $^0,000,000. V. '9 , p. 270 In Nov.,
1904, RR Commissioners approved the increase of S'ock and the 
making of the new *20,000,000 mortgage. In Jan., 1906. certain of 
the interests in the rival N. Y  & Portchester Ry. severed tbeir con
nection with that company and became interested in the N. Y. West.
& Boston Ry. (V 82. p 219, 392); parties identified witti the latter 
also purchased the control of the N. Y. Railroad *  Development Co., 
wh'ch was organized to bu'ld the New York <*> Port Chester. In Nov., 
1906, a controlling interest in the N Y. & Port Chester was acquired 
by the owners of the N. Y.. W-stchester & B ston; V. H i, p . 1291. 
In Dec., 1906, the RR. Commissioners gianted the N Y. «& Hort 
Chester permission to increase Its stock to $20,000,000, and to make 
a mortgage for $20 000,000. Se-' V. 84, p 52.

S rOCK & BONDS.— Date. Interest. Out stand a. Maturity.
Stook, $20 000,000 ($100)..........................  $19,000 000 ................. ..
1st mortgage $20,000,000 > 1904 5g. A-O 15,000.000 Oct 1,1954  

gold ($1,000»  ̂ Knickerbocker Trust Co . N. Y., Trnstee.
Bonds —Will be subject to call on or after Oct.l, 1909,at 110 and int. 
Road —Is to build a line of four tracks 22 -2 2 m in length from 138tb 

St.. New York City, to Portchester. with a branch from Pelham via 
Mount Vernon and Scarsdale to White Plains, 13-21 m., and a branch 
of 6’06 m. to Clason’s P.dnt and Tlirogg's Neck, making (with four 
and three tracks) a total of 108 93 miles of track. Will be operated by 
the third-rail'system and have fenced-m private right of way with no 
grade crossings. 90-lb. rail. For fuil description of proposed road, 
se- V. 79. p 501. Construction began on June 3,1905. V. -0, p. 2458. 
Part of the grading has been completed and several bridge-* erected. 
Work generally is being actively proseouted. See V. 83, p. 970.1*291.

O f f i c e r s .—President, William L. Bull; Secretary and Treasurer, 
Royal C. Colman. Office, 30 Bro*d 8t . New York. V. 81, p. 668. 
841; V. 82, p. 219, 392, 752, 805; V. 83, p. 818, 970, J291.
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M O H A W K  V A L L E Y  CO-
O rganization.— Incorporated In New York In 1904 as a holding 

company tor the N. Y. Central Andrews syndicate, $12,000,000 of the 
stock being owned by the N. Y  Central <fc Hudson River RR. and 
$8,000,000 by the Andrews Stanley syndicate of Cleveland. Stock was 
increased from $10,000,000 to $20,000,000 in Aug., 1906. V. 83, p. 
156. Owns a majority of the stock controlling the following companies: 
Rochester Ry. & Light Co Rochester & Suburban Ry.
Rochester Electric Ry. Rome City Street Ry.
Rochester & Sodus Bay RR.! Syracuse Rapid Transit Ry. Co.
Rochester Railway Co. Utica & Mohawk Valley Ry.
Rochester & Eastern Rapid Ry. Oneida Riilway Co.

In addltiontoabove also owns one half of the$4,100,000 stock of the 
Schenectady Ry., the other half being owned by tne Delaware & Hud
son Co. Has a contract for a supply of power from the Ontario Power 
Co. See V. 82 p. 395 The West Shore RR. tracks between Utica and 
Syracuse are being electrified. V 79, p. 271.

STOCK & Bonos— D*le. Interest Outstand'o. Last div.
Stock, $2u.000,000......................................  $20,000,000 .........

OFFICERS—Pres.. HoraceE. Andrews; Vi'e-Pres, W K. Vanderbilt, 
Jr.; ViosPres.,./ Carstensen; Sec., D W  Pardee; Treas., Edward L. 
Rossiter; Counsel, W. N. Kernan; Auditor, A. L. Linn Jr. V.83, p. 156

NEWBURGH, N. Y.
O R A N G E  C O U N T Y  T R A C T I O N  C O .-T r o l le y .  
In Sept., 1906 control changed hands and new officers elected as 

below. V. 83, p 688.
Organization—Organized Oct. 16,1901, and acquired the Newburgh 

Electric Ry. ( o., sold under foreclosure. Under the reorganization no 
dividends were to be paid on the shares for three years, all surplus 
earnings to be used f><r betterments and additions. The Newburgh 
Electric 1st mortgage bondholders and the Walden & Orange Lake 
RR. and the Newburgh & Orange Lake RR. agreed to a reduction in 
their interest from a to 5 per cent. See V. 73, p. 138. In May, 1904, 
State Railroad < ommission granted permission to make new mort. 
for $100,000 tor improvements, but no bonds Issued up to June, 1906. 

STOCK & Bondc • Date. Interest. Outsl'd'ng. Maturity.
Stock $150,000, par $25...................  ............  $150,000 ......................
Pf., $175,000 6% non-cum. $25 ......................  175,000 ................
Newb.Elec.lstM.($250,000) J 1894 5g. M-N 250,000 May 1,1944 

g., ($500) not sub. to callHnt. at Knick. Tr. Co., Trustee, N. Y. City. 
Walden & O. L. 1st Mort. g. | 1895 5g. J-D 100,000 Junel,1945

guar. p. & i ..........................\ Int. at Hamilton Trust Co., Brooklyn.
Newb. <fc Orange Lake ls t j  1894 5g. J-J 75.000 July 1,1944 

M., g., $500, p. & i. guar.c* ( Int. at Knick. Tr. Co., Trustee, N. Y. City 
New mortgage $100,000, g. 1904 5g. A-Oi 'Jone. 1«24
Loans payable June 30.1905 ........... ................ 32,750 ..............

ROAD—Owns i.9'89 miles of track (including Walden <fe Orange 
Lake 5-29 miles and Newburg & O. L. 5'40 miles).

REPORT—For the years ending June 30:
Gross. Net. Oth.Inc. Ini., tax, &c. B al.,snr

1905-6.............. $ '29,991 $43,191 $31,423 $11,776
1904 5 ............  119,271 o4,928 $4*0 30,i32 4,956

OFFICERS—Pres , B. B. Odell Jr.; Treas., H. 3. Odell; 8ec., W. John
ston McKay.—V. 78, p. 1962; V. 63 p. 688.

NEWBURYPORT, MASS.
CITIZENS’ ELECTRIC STREET R Y .-T r o lle y .  
In Feb., 1907. the Merrimac Valley Et. <)o. was organized with $1,-

625,000 stock to hold the s«enr ties of this company, the Haverhill & 
Amesbury St. Ry and some others.

O rganization.—Incorporated in April, 1899, and purchased fran
chises and property of tn*- ^"wburvport <fc Amesbury RR. and Plum 
Island Street Ky., and reconstructed the property.

STOCK & Bonds— Date. Interest. Outstanding. Maturity. 
Stock, $240,000, $100.................. J -J  $240,000 July,’06,2ia
1st M $230 000 gold $ 1900 5g. J-D 210,000 Dec 1,1820  1st M. $2 .i0,0uu, gold.. . .  2 Beacon Trust Co., Boston, Trustee.
Notes A bills payable Sept. 30,1905.. 32.H03 ____

Dirriden('s -For fiscal year ending 1901,8 p. e.; 1902, 7 p. c.; 1903.6  
p c.; In 1904, 5*s p. c.; in 1905. 5; in Jan., 1 *06 ,2 ^  p. C.; July. 2*2p c, 

Road—Owns about 23 miles of track in Newburyport., Including 
lines to Haverhill, Amesbury and Plum Island. Operates 43 cars.

E a r n i n g s — For liscal year ending Sept. 3 0 ,  1 9 0 5 ,  gross, $ 9 7 , 9 6 3 :  
net, $ 3 8 , 2 0 4 ;  int. and taxes, $ 1 9 , 9 5 5 ;  div., $ 1 2 , 0 0 0 ;  surplus, $ 6 , 2 4 9 .

8'FFICERS—President, Jas. F. Shaw, Boston; Treas’r, G. A. Butman, 
ongress Street, Boston: 8upt., O F. Files. Newburyport. Office, S3 

Market Square, Newburyport.—V. 72, p. 44.

NEWPORT R. I.
N EW PO RT & PROVIDENCE RY. C O .-T ro lley .
Stock &  Bonds— Date. Interest. Outs'andino. Maturity

Common, $3o0,000. $100 . ........  $200,000 ___
Pref.,cum.,$200,OOu,$100 ____ ____ 200,000 ............
1st mtg., gold . . .......... o* ........ 5 g. 425,000 1925

Bonds—Are subject to call in 1910
Earnin&S.—Foi' year ending June 30, 1906, gross, $64,925; net, 

$17,657; interest and taxes. $22,06*; denoit, *'4,407.
R >AD - Operates 12 miles of track (oompleted In 1904) from Newport 

to Bristol b erry, where connection is made by ferry to Providenoe; 70 
and 90 lb. T and girder rail.

Officer* -P res., E. a . Brown; Vice-Pres . Melville Bull: Sec., Geo. A. 
Weaver; Treas., Geo. E. Macomber; Mgr., W J. Jones -  V. 78, p. 2519.

NEWTOWN, PA.
N E W TO W N  ELECTRIC ST RY.-A trolley road
On J an. 26,1907, the property was sold under foreclosure and bid in 

for $100,000, In the interest, it Is understood, of the Newtown Lang- 
horn &. Bristol st. Ry V. 84, p. 391.

Organization—Chartered Deo. 1 ,1896. In 1*98 leased the New
town Langhorn Bristol St. Ry., chartered in 1895. The latter com
pany has $125,000 bonds.

Road—Owns and operates 27*89 miles of track; 7 cars.—V. 83, p. 
818; V 84, p. 391. _____________

NIAGARA FALLS, N. Y.
N IAG AR A GORGE RR.-Electrio.
O rganization—Incorporated In New York June 3,1899. as successor 

to the Niagara Falls & Lewiston, sold at receiver’s sale May 23. 1899. 
Extends from Onondaga Street, Lewiston, along the bank of the 
Niagara River to the city of Niagara Falls. Was formally opened 
July 1, 1899. Also controls the franchises of the Niagara Falls Tower 
Co., the Buttery Whirlpool Rapids Co., the Niagara Rapids View Co. 
and the Niagara Whirlpool Rapidt- Elevator Co. Has agreement with 
the Niagara Falls Park <te River Ry. Co. allowing cars of the Gorge 
Road to run over that company’s lines across the arch and Suspension 
Bridges to Table Rod and Diifferin’s Island. Leases the Lewiston & 
Younirstown Frontier RR.

STOCK & Bonds— Date Interest. O'Istand’g Maturity
Stock, $1,000,000 ($100)................  . . .  $1,000,000 ...................
Niag. Falls <fe Lew. IstM ., > 1895 Sr . J-D See text. June 1,1925

$1,000,000 ( f! ,000).. .c* s Int. at Knick. Trust Co., N. Y .. Trustee.
Bonds. The Niagara Falls & Lewiston when sold at foreclosure was 

sold subject to the $1,000,000 mortgage above. These bonds are 
owned by the oompany and hypothecated as collateral for $775,000 
loans payable.

R o a d —Owns 14 7 miles of track from Niagara Falls to Lewiston, and 
leases Lew. & Youngst. Fr., 8-7 miles, trackage rights, 2 miles; total 
operated 25.43 miles; 33 passenger cars, 4 service cars and 1 snow
plow.

E a r n in g s —For year ending June 30.1906, gross, $141,913; net, 
$69,182; charges, $51,633; surplus. $17,549.

OFFICERS— Pres., Jos. T. Jones; Vice-Pres., Herbert P. Bissell; Sec., 
Robert E Powers; Treas., and Gen. Mgr., Bert. L. Jones, Niagara 
Falls.—V. 68, p 332, 1077,1133.

(1 )  LEWISTON & YOUNGSTOWN FRONTIER RR -
O r g a n i z a t 'ON.—Chartered August, 1895. Owns from Lewiston to 

Youngstown, 7'3 miles; completed in August, 1896; branch to Rumsey 
Park, 1 mile; sidings, -2 m.; trackage, -2 m.; total, 8'7 miles.

Is leased by the Niagara Gorge RR
STOCK & BONDS— Date. . Interest. Outstanding. Maturity.

Stk.,$150,000 ($100) . . . .  ......... $134,000 ......... ...........
1st mtg., $150,000 5 1896 6 g. J D 134,000 June 1, 1926

($1,000), gold c* d Int. at Buffalo L. Tr. & S. D. Co., Buffalo, Trustee.

NORFOLK, VA.
CH ESAPEAKE TRANSIT CO.-Has been absorbed 

by Norfoifc & Southern, See latter in R a i l w a y  a n d  I n d u s t r i a l  Sec
tion. _______

N ORFOLK & PORTSMOUTH TRACTION  
CO —A trolley road.

O r g a n i z a t i o n — Is a consolidation April 20, 1906, of the Norfolk 
Portsmouth A- Newport News Co., the Berkley Street Ry. and tne Old 
Dominion Ry Co. Subsequently absorbed the Suffolk Light &. Ice 
Co. Leased the Norfolk Ry. <fe Light 'o . for 99 years from June 1, 
1906. In Nov., 1906, acquired the entire stock of the Norfolk & At
lantic Terminal Co. V. 83, p. 1171- Also owns 793 shares of stock of 
the City Gas *'o of Norfolk, the Norfolk Ry. & Lt. Co. owning 4.011 
additional of the 5.000 shares. In Feb . 1907, the Bay Shore Ter
minal Company was acquired in the interest of this com
pany. V. 84. p 390. Stock and bonds are listed on the Philadelphia 
Stock Exchange. V. 83, p. 492. Franchises for street railways in 
Portsmouth expire in 1926,1927 and 1932. Electric light franchise 
m Ports i outh expires in 1909. The electric lighting franchise in 
Suffolk expires In i916 

Stock & Bonds— Date. Interest. Outstanding. Maturity.
8t ock, $6,000,000, $100................................  $6,000,000 .......
1st uitge., *8,000,000. / 1906 5 g, J-D 3,500,000June 1, 1936

gold ($1,000)............c* 5 Int at Trust Co. of North Am., Phila., Trus.
Norf. <fc Atl. 1st mort.,/ 1899 5g. M-S 500,000 1929

$500,000. gold ___1 Int. at Alex. Brown & Sons, Balt.
Bo ads —All underlying Hens of the. subsidiary companies have been 

retiied with the exception of the $500,000 bonds of the soriolk & Atl. 
Term. Co Tne $4,?>0u,000 unissued of the new bonds are reserved for 
acquisitions, extensions and improvements. A sinking fu n d  of 1s%  
per annum of outstanding bonds < ommences in June 1916 which is to 
be Invested in the bonds Are subject to call at 110 and int. on any 
interest date upon 60 days’ notice.

Latest E a r n i n g s — For 11 mos. ending Nov. 30,1906:
Tear. (iro»*. Oper. Exp. Net.
1906....................................................$1,356,348 $83 ,571 $518,777
1905   ...................  1,236,644 744,063 492,581

Earnings- F or years ending Deo 31 of constituent companies be
fore consolidation:
Year. Grots. Net. Taxes. Net Income.
1905..................... ...$1 ,382 ,617  $481,306 $54,023 $427,283
1904............................ 1,235,476 439,0i*3 47,4«9 391,624

RuAD - Operates about 120 miles of track (including Norfolk Ry & 
Lt. Co.) in Norfolk, Portsmouth and Berkley, including a line from 
Norfolk to ^ewell’s Point, where connection is made by ferry to New
port News. An extension of 20 miles to Suffolk is proposed. Has 48 
passenger cars. 3 work cars and 4 freight cars.

O fficers—Pres. «. Lancaster Williams, Richmond; 1st Vice-Pres., 
Frank O. Briggs; 2d Vio'-rres., G. M. Serpeii: Sec. Treas., W. J. 
Kehl; Gen’l Mgr , E. C. Hathaway. V. 82, p. 869, 1041,1323. V. 83, 
p. 156, 492. 1099, 1171; V. 84, p. 103.

( ) NORFOLK RAILWAY & LIGHT—
i>a«e—Was leased on June 1,1906, to Norfolk & Portsmouth Trac

tion Co. for 99 years, lessee to pay as rental (in addition to all fixed, 
charges) onJunel. 1906. Dec. 1,1406, and June l. 1907. $16,500 on 
each date; Dec 1, 1907, and June 1, >908, $24,750 on each date; Dec., 
i»<)8, Juue, 1909. Deo , 19o9. and Jun», 1910, $33,000 on each date; 
Dec., 1^10, June, 1^11, Dec , 191 , and Juue, 1912 $41,2S0 on each 
date; Dec . 1912, and thereafter, $4**,500 on each June and Deo 1. V.
82. p. '323.

O r g a n i z a t i o n . — On November 2,1899, was formed by consolidation 
of the following: Norfolk Street RR., Norfolk & OCean View Ry., 
Virginia Electrio Co. and the Berkeley Light & Power Co. Owns en
tire stock of the Norfol k Light, Heat & Power Co. Street railway 
franchises expire in 1944, excepta sma 1 portion of mileage in Norfolk, 
which expires in 1934. Electilc light franchise expires in 1930. The 
company controls the street railway, electrio lighting and power 
business of the citv of Norfolk and owns a line of railway and steam
ers to Old Point. Comfort; also owns 4,011 sliires out of 5,000 shares of 
the stock of the City Gas Co. of Norfolk; 793 shares more are owned 
by the Norfolk & Portsmouth Traction Co. On Aug. 30,1904. the City 
Gas Co. purchased the Berkeley Gas Co V. 79, p. s<68. Stock is listed 
on the Philadelphia Stock Exchange.

STOCK & Bonds— oate. Interest. Outstand'g. Maturity.
Stock, $1,650,000 ($25)....................................  $1,650,000 Deo.’06, 1%
Norfolk City 1st M., gold, J 1888 6g. J -J  125,000 Jan. 1,1913

$1,000.............................c ( Int. at Mer. Trust Co., N. Y. City, Trustee.
Virginia Eleo. Co. 1st M , J 1898 5 A.&O. 20,000 Apr. 1, 1928 

$?>00,000. gold ($1,000) 1 Int. atU. S. Mort. <fc Tr. Co., N. Y.. Trus. 
Norfolk Street 1st cou. M., S 1898 5g. J - J  915,000 Jan. 1,1944  

$1,000,000, g. ($l,000)c. I Int. at Merc. Tr. & Dep. Co., Balt., trustee. 
Norfolk Ry. & Lt. 1st con. ) 1899 5g. M-N 2,940,000 Nov. 1, 1949 

M., $4,000,000, gold, > Interest at International Trust Co., Balti-
$1,000. s. f.................c* ) more, trustee.

Car equip cert...................  5 22,500 See text.
Bond*—Of the new 1st con. mtge., $1,06^,000 fs reserved to retire 

outstanding bonds. Sinking Fund begins Nov. 1,1909, and provides tor 
the purchase of 1 per ct. of outstanding bonds eaoli year at 110 or less. 
See V. 70, p 584. The car equipment certificates mature $2,500 
annually to June 1,1915.

Road and Equipment.—Owns *4-69 miles of track. Gauge, 5 ft. 2 ^  
In. and 4 ft. 81* m ; 60 to 90 lb. rails: 6 4 passenger cars, 23 freight cars,
3 other oars, 1 power station: also owns two steamers, wh’ ch operate 
to OldlPolnt Comfort and extensive real estate and buildings at Ocean 
View, including large hotel, theatre, pa vilion, restaurant, eto., which 
are leased for the season at $12,000.

OFFICERS—President, R. Lancaster Williams; 1st Vice-Pres. & Gen. 
Mgr., E. C. Hathaway; 2nd Vice- res., F. O. Briggs; Sec. Treas., W. J. 
Kehl.—V. 81, p 508; V. 82 p. 752,1041, 1323.

N EW PO RT N E W S AND OLD POINT R A IL 
W A Y  & E L E C T R IC - _

O r g a n i z a t i o n . — In i 898 purchased the Newport News Hampton & 
Old Point Railway and acquired the Chesapeake Light & Power Co. at 
Hampton, Va. Later acquired the Citizens’ Ry. Lt. & Power Co., the 
Newport News Gas Co., and the Danville Ry. & Electric Co. In Nov., 
19 »5, acquired entire capital stock of the Hampton Roads Traction 
Co., successor to the Hampton Roads Ry. & Eleo. Co., sold under fore
closure, and comprising 21 miles of track. Formerly also controlled
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the Norfolk & Atlantio Terminal Co. but thin proper y was sold in 
Nov. 1906 to the Norfolk & Portsmouth Traction Co., which see above. 
Controls the electric lighting,power and ice business tn Newport News, 
Hampton, Old Point and Phoebus.

STOCK & Bonds— Date. Interest. Outstanding. Maturity,
Com., $1,075,000 ($100)..............................  $1,075,000 ...............
Pref., 5 p. c. cum. ($100) .......  5 J.-J. 725.000 July 2 , ’02 ,2 ^ %
1st M., $900,000, gold,) 1898 5 g M-N 900,000 Nov. 1,1938 

($1,000 each)c*... J Int. at Alex. Brown & Sons, Baltimore, Md. 
1st M. Cit Ry Lt &Pow.) 1900 5g.M&N 800,000 May 1,1940  

$800,000 ($1,0' 0), g.o* > Md. Trust Co., Baltimore, Trustee.
Guar. prin. and int.. ) Int. at Alex. Brown <fe Sons, Baltimore.

Gen Mort ooo OOO ( 1901 5 g M-S 1,700.000 March 1,1941 
^  Int- at Alex Brown & Sons, Baltimore, Md.,goiu ($1,000 each) c £ or at Co >8 agency in New York.

Bonds—The Maryland Trust Co., Baltimore, is trustee of both the 
mortgages of the Newport News & Old Point Ry &Elect The Newport 
News bonds of 1^98 are subject to call at 110 on any interest day at 60 
days’ notice, and so are the bonds of the Citizens’ Co. The latter are 
guaranteed by the Newport News Ry. & Elect Co. Sue V. 71, p .  84.

Of the $ .000.000 General Mortgage bonds, $1,700,000 have been 
Issued; $1.700.000 are reserved by'lie trustee to take up at maturity 
the outstanding bonds of the Newport News & Old Point Ry. and the 
Citizens’ Railway, Light & Power Co. In addition to tbe mortgage 
lien, bonds are secured by a deposit of the bonds and stocks of tlie 
Citizens’ Ry. Lt. & Power Co., NewDort News Gas Co. and Danville 
Ky. & Elect. Co

Road. Including "itizens’ Railway. Light <fe Power Co. and the 
Hampton Roads Traction Co (but exclusive of the Danville Ry, <fe 
Elec.) operates 35 u>iies of track.

OFF'CERS—Pres , Wm. J. Payne, Richmond; Vice-Pres., George A. 
Schmelz, Newport New-<; Sec’y. D. C. Zollickoffer, Richmond; Treis.,
H. L. Schmelz, Hampton; r-Jem Man., W. W. 8. Butier,Hampton; Auditor,
F. von Schilling, Hampton.—V.77, p. 147.824; V. 81, p, 1551.

NORTH ATTLEBOROUGH, MASS.
INTER-STATE CONSOLIDATED ST- R e 
o r g a n i z a t i o n —orgauized as successor lu Massachusetts to the In

ter-State Consolidated of Rhode Island.
STOCK &  Bonds— Date. Interest, Outstanding. Last div

Stock, $275,000, par $100................................. $275,00 In ’04-5. 7%
Road—Owns 20-55 miles trolley track and 1-10 mile sidingb, 

etc., from Main Street, Pawtucket R. I., to North Attleborough and 
Plainville. Mass., Hebronville, Dodgeville and Attleborough. Total 
operated, 21'65 miles.

Earnings—For year ending Sept. 30, 1905: Gross, $152,036; net, 
$32,194; taxes, $7,674; di vidends, $19,250; surplus, $5,270 

O fficers—President. Marsden J. Perry, Providence, R. I.; Vice- 
President, Benj. A. Jackson; Secretary and Treasurer, C. S. Sweetland; 
General Manager, A. T. Potter.—V. "3 , p. 236.

NORTHAMPTON? MASS.
N O R T H A M P T O N  STREET R A IL W A Y —A 

trolley road.
O rganization—Chartered Feb. 26,1873.
STOCK, Bonds, Etc. — Date. Interest. Outstand'g. Div’nds,<£c.

Stock, $300,000, par $100............... J-J $300,000f.p.See text
( 1888 5 A -O  25,000 Apr. 1, 1909 

1st M.,notsubj.to call($500)c< Int at Springfield S. D. & Tr. Co., 
( Springtield, Mass.

UTew mortgage, $200,C00 . . .  J 1900 4*$ J-D 200,000 June I, 1910
t$10,000) ..........................c. ( Int. at3d Nat. Bank. Pittsfield, Mass.

Loans and bills payable Oct. 1,1906 ............  200.000 ...................
Bonds —The new mtge. 4 1? p o. bonds can be called at par in 1905 

upon 60 days’ notice. Trustees are Erwin H. Kennedy and Ralph B. 
Bardwell, both of Pittstleld.

Dividends—1901. 8 p. c.; in 1902, 8 p. c.; in 1903. 8 p. n ; In 1904 
6 p. c : in IHOf, 6 p. c ; on Dec. 27,1905, 3 is p. c.; in 1906, July, 3*2 
p. c.; in 1907, Jan.. 4 p. c

Road—Operates 26-578 miles of track, including extension to Hoi 
yoke and extension from Mt. Tom Junction to Easthampton. Operate* 
44 passenger oars, 4 snow plows and 110 electric motors.

A n n u a l R e p o r t —For years ending Sept. 3 0  earnings have been
190 ">. 1905.

Gross................$163,705 $151,204
Net....................  53.458 47 402
Int., tax., etc.. 28,515 28.074

1906. 1905 
Bal. for div’nds $24A43 $1^,328
Dividends........  21,000 l*,000
Bal. for year., sur.3,943 sur. 1,328

OFFICERS— Pres., O. Himmond, No. Hampshire, Mass ; Seo., H. P 
Field, Northampton; Vice-President and Treas’r, N. D. Winter, Spring 
field; Supt., Edwin C. Clark, Northampton —V. 70, p. 842, 1049.

CONNECTICUT V A L L E Y  ST. RY.-Tmlley. 
O r g a n iz a t io n —Incorporated in 18ws*. Commenced Jan. :I'l, 1900 

Is a consolidation on April 1,1905, of the Northampton & Amherst st 
By., the Greenfield <te Turner’s Falls St Ry. and the Wreenfleld Deer 
field & Northampton St. Ry., as per plan ia V. 80 p. I l l  I.

STOCK & Bonds— Date. Interest. Outstn.nd'g. Maturity
Stock, $50 ,000. $100........................................ $500,000 1905-06, 2%
Conn. V all- y St. Ry. 1st) 19o0 5 g. M S 40,000 Sept 1.1920

M., gold ($1,000) .......c* i Int. a t  Old Colony T r u s t  Co., Bost., T ru st.
Northampton &r Amherst) 1900 5g. M&S 180,000 Sept. 1,1920  

1 st M., $180,000, gold, [  Interest at Old Colony Trust Co., Boston,
(*i,000) ........................c )  Trustee.

Greenfield Deer. & North ) 1903 5 g. J-J 150,000 July 1,1923  
1 st mortgiige, $150,000, S Int. at Mercantile Tr. Co., Boston, Tru-tt. 
g. ($1,000 and $500)...c*) No s. f. and bonds cannot be called.

Gr. <fe Tur. F. 1st mort., g ,)  1896 5 g. J&D 80.000 June 1, 1916
sinking fund____ $ Interest at Beacon Trust Co., Boston,

Gr.&Tur.F. eons. M .$130,- > 1903 5 g, J&D 50,000 Junel,1953  
000, g. ($500. $ ,000)..c" \ Int. at Beacon Trust Oo , Boston, Trus. 
Bonds — Greenf. <te Turn F 1st mort. (originally $100,000) provides 

for the payment of $2,000 annually from 1897 to 191 Inclusive, 
at a premium. Sufficient of the con-ols are reserved to retire the first 
mortgage bonds at Maturity. The Northampton & Amherst bonds are 
subject to call afte‘ Sept. 1,1910, at 105 on 4 weeks’ notice, as are the 
bonds of the Conn Valley St. Rv. The $40,000 Conn Val bondswere 
issued under the first mort. of the North. Amherst St Ry.

E a r n in g s -For year ending Sept. 30, 1906, gro-s, $173,622; net, 
$58,371; int. and taxes, $36,172; div’ds (2%), $9,71*; surplus, $12,481.

R oad —Owns and operates 50 miles of track between uiiller’a Falls, 
Turners Falls, Green tield, Northampton and Amherst.

O f f ic e r s —Pres., F. E. Pierce; Sec. and Treas.. D. P. AberoromMe, 
Jr.; Supt., J. A. Taggart. -V . 82, p 18; V. 83, p. 969, 1037,

NORWICH, CONN.
N O R W IC H  & W ESTE R LY RY.-A trolley road.
ORGaN'Zati n.—Incorporated in Connecticut and operates under 

charters granted both by Connecticut and Rhode Island.
Stock cJt Bonds— Date. Interest. Outstanding. Maturity.

Common. $450,000.........................................  $450,000 ...........
Prer. $250,000.................................................  200.000 .......................'
1st mortgage, $750,000) 1906 5 g M-8 600,000 March 1,1936

gold ($1,000 ...........s Int. at Thames Loan & Tr. Co., Norwich.
B o n d s  — $1 0,000 reserved for extensions and betterments. Subject 

to call at any time at 115 and int.
ROAD—Operates 21 miles of track from Norwioh, Conn., via Po 

quetanuek. Hallville. Shewvtlle, North 8tonfngtor' and White R jck to 
Westerly. R. I. Private right of way except through towns. 701b. 
rails, 9 passenger cars, 1 baggage and 2 combination cars.

OFFICERS—Pres., Henry H Gallup: Vice-Pres., Henry H. Gallup; 
Sec., Charles D . Noyes, Treas , Robt. W. Perkins. V. 8 2 , p. 1497.

OAKLAND, CAL..
O AKLAN D  TRACTION COMP A N Y - Trolley. 
O r g a n i z a t i o n — Iucorporared in California i n o v  8, 1906, and is a 

consolidation of the Oakland Traction Consol, and the Berkeley Trac
tion Co. See V 83, p. 1 !29. The Oakland Traction C nsol. was a 
consolidation of the Oakland Transit Consol, and the Webster Street & 
Park Ry. See V. 79, p. 1462. The Oakland Transit Consolidated 
was a o”nsolii ation on Mar. 29,1902, or the Oakland Transit and the 
Oakland San Leandro Hayward’s Elec. Ry. Consolidated. Con
trolled by “ Realty Syndicate.” Franchises expire from 1933 to 1942. 
Comprises practically all the street railwaysdoing business in Oakland, 
Alameda, Berkley and <’ounty of Alameda. On April 27, 1901, began 
using power furnished by the Bay Counties Power Co., which power is 
generated by the Yuba River and transmitted the 140 miles by copper 
cables.

STOCK & Bonds— Date. Interest. Ou stand'g. Maturity. 
Common,t'lO,875.000,$100...........................  $10,875,000 ...................
P $lbo%’ CUm"  $7’050’000’ ^ ...........................  7,050,000 ....... ...........
Oak. Trac. Co. gen. con.) 1907 5 g. J-J18 (?) Jan 18,1935

mtge.. g., $12,000,000, [ Int. at Wells, Fargo-Nevada Nat. Bk., San
sink, fund ($1.000)....... ) Fran. Union Tr. Co., San Fran , trustee.

Gen. consolidated mtge. j  1905 e>g I J 2,174,000 Jan. 2,1933  
Oak. Tiac. Consol., $7,- > Int. at Wells Fargo & Co.. Ba-jk N. Y. <fe 
0<»0 000 gold ($l.OO0).c ) San Fran.; Union Tr Co , San Fran., trust.

l8OakfandMTra$nsi8t°Con0 i 1902 5 *• J'J 1,306.000 July 1, 1932 
g s f ($1000) ()*) Union Trust Co., San Francisco, Trustee.

1 st non s r M Oak Tran ( 1901 5 S J‘J 1.600,000 July 1, 1931 
«  n n A L  iii nnm n■ n* i Mercantile Trust Co., San Fran., trustee. $3,000,000 ($l,000),g..C  ̂Int at Wellg Farg0 & Co JJank> N.Y.& S.F.

1st mtge. Oakland TraLsit) 1898 6 g J-J 1,400,000 July 7.1918  
$1,400,000, g., s. f., not > Int. at Well Fargo Co. Bank, N Y. and
sub to call ...................c* ) 8. F , or at Cal. Saf» Dep. &Tr. Co., trust.
Bo?ids—Of the $12,000,000 bonds of 1907, $7,000 00 > are reserved 

for prior liens. A sinking fu> d begins in 190", which will retire 
about $7,00o,00<> bonds by 1932. Of the $7,000,000 Oakland 
Traction consolidated mortgage., $4.*06,000 are reserved to retire 
prior liens and remainder for exteusions and improvements. A  
sinking fu n d  begins in 1906 which will retire $6,000,000 bonds 
by July 1,1928. SeeV 8 1 ,p 668. Of the 1st consol, mortgage of 1902 
of the Oakland Transit Consolidated, $3,500,000 are reserved for 
prior liens and the balance ($1,654,000) was previously reserved 
for extensions and improvements, but shareholders voted on June 17,
1904, to cancel this $1,654,000 bonds. See V. 78, p. 2385. A sinking 
fund for these bonds commences in 1903 and ranges from $10,000 to 
$250,000 per year, which will retire at maturity $4,000,000 bonds. 
Bonds not subject to call, but may be purch ised for sinking fund in 
open market See V. 75, p 135 Of the $3,000,000 1st consol* Oakland 
Transit, $1,400,000 reserved to retire underlying liens at maturity. A 
sinking fund commences on these bonds in 1912 which will retire or 
provide for $2,000,000 of the bonds on or before maturity. Interest 
on both consol mtges. is payable at Wells, Fargo & Co. Bank m New 
York and San Francisco.

BONDS— Dat*. Interest. OuUUtnding Maturity.
Oak.San Leandro & Hay. ) 1892 6g M-S $250,000 Mar. 1. 1D22
El. Ry.lstM.g.f $1,000.) ] Int at Wells Fargo & Co Bank, N. Y. & S. F. 

23dAve.Ei. Ry. 1st mort., ? 1893 6g M-g 15 250.0OO Mar. l . l»-23
gold($l,000» .................> Tnt. at Wells Fargo & C». Bank, N Y  & S. F.
Mortgage trustee is the California Title Ins. & Trust Co., San Fran. 
Bonds—Both mortgages have sinking fund commencing ten years 

4ft«r date and increasing from 2 per cent vearly (of total bonds out- 
handing) for the tlrst five years to 8 per oent for last five years. The 
fronds are not subject to call before maturity.

R e p o r t  Of combined properties for oalendar yeai 1906: Gross, 
$2,226,017; net, $1,252,762; charges. $423,142; surplus, $324,620.

R o a d — Opera'es 161 miles of trolle\, extending from Oakland to 
Alameda, Piedmont, Berkeley, Fruitvale, East Oakland, San Leandro 
aud Haywards.

O F F I C E R S — President, E. A. Heron; 1st Vice-Pres . Henry Wadsworth; 
2d V. P. and Gen. Mgr, vV. F. Kelly; Treas. P. C. Havens; Sec., 
Samuel J. Taylor; Ass’t. See.. F. W. Frost: Ass’t Gen. Mgr., J. Q. 
Brown.—V. 80, p. 1479; V. 8 1 , p. 66«; V. 83,1229.

OIL CITY, PA.
VENANGO PO W ER & TRACTION CO. -
• ,Ruanization. Incorporated in New Jersey and is a consolidation 

of all the electric railways in Venango County, Pa'., viz.. the citizens’ 
Traction' Oil Citv Street Ry. Co.. Oil City Rouseville .* Franklin 
Ry., Citizens’ Light & Power > o., Franklin Electric Ry. and Station 
Ry. ( o. Furnishes lights to the towns along its line.

STOCK &  B o n d s — D a te  In te r e s t  O u tsn m d ’g . M a tu r ity -
Stock, $1,000,000 ($100).................................. $ l,('00,0f)0 .......................
1st mortgage, $1.000,000,) 1901 5 g. J.-J. 1 ,000,000 July 1. 1931

gold ($1 ,000)..........  o1 s Int. at Colonial Trust • o.. N. Y., Trustee.
B on d s .— All bonds and stock of constituent companies are pledged. 

Bonds are subject to call on any interest date prioi to 1911 on 30 days 
notice at 115 and int. and thereafter at 105 and int. V. '’4. p. 1253.

E a r n in g s — For year ending June 30, 1904, were: Gross, $236,839, 
again-t $223,945 in 1903.

ROAD—Operates 32 miles of track in and between Oil City, Frankliu, 
Rouseville, Reno, Sage Run and Silverly Boro 65-lb and 70-11) T and 
girder rail. Owns Monarch Park. Has 54 passenger. 9 om^tructfn cars.

OFFICERS—President and vlanager. Daniel J. Geary; Vice President, 
Wm. Hasson; Secretary and Treasurer, Wm. B. Filson.—V. 76, p. 267.

OKLAHOMA CITY, OKLA.
O K LAH O M A CITY RY. CO -A  trolleynad.
O ruaniz-»T Om—Incorporated in Oklahomaon nine 14,1004  and was 

suocet-sor on July l ,  1904, to the Metropolitan Ry. Co. City franchise 
perpetual, anu exclusive on streets occupied.

S t o c k  &  B o n d s — D a te . In te re s t , o u ts ta n d in g . M a tu r ity
Stock $ l,o00.000, $ 100 . .......  $ l ,0n0.00<> ............ .
1st M., $1,000,OJO, g , ; 1904 5g J J 550 OoO July 1.1934  

(*1 ,000) ............  c ‘ $ Int. at Iron City Tr. Co., Pittsburgh, Trustee.
B o n  *.—$450,000 are reserved for future extensions and improve

ments at 90 per cent of valu*, and issuable o; ly when net earnings 
are double interest charges, including tnteresu on bonds to be i sued. 
Are--ubject to call lu any amount at 110 and interest oa and after 
July 1,1914. See V. 7y, p. 213

E a r n i n g s - For year e di >g Deo. 31 1905, gross, $125,768; net, 
$55 ,950; fixed charges, $22,109; surplus. $^3,841.

R o a d —Operates 25 miles of track in Oklahoma City and suburbs 
and 35 passenger cars.

OFFICERS—Pres , A. H. Classen; Vice Pres.. J. W. Shartel: Treas.,
G. H. Brauer; Sec., H. M. Brauer; Supt., C. W. Ford.—V. 79, p. 213.

OLEAN N. Y
W E ST E R N  N E W  Y ORK& PENNS YL VAN IA  TRACTION CO —A trolley road.
O r u a n i z a t i o n — Incorporated in New Yo k and Pennsylvania on 

Nov. 17.1906, and is a c nsolidation of the Olean Street Ry. and the 
Rock City KR , the latter being a reorganization of the Olean Rock 
City & Bradford Ry. Subsequently consolidated the Bradford st, RR.
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Interest. Outstand'g
$ 1,000,000

Maturity.

1 .0 0 0 ,0 0 0  ...........................
2.174.000 Jan. 1. 1957

Stock A  Bonds— Date.
Com., *1,000.000 ($100)............
Pret.,+1,000,0 0($100).>

S e t  xt .....................i ................................
1st, A ref. M. $5,000,000. > 1907 5 g. J - J

gold (-#1,000)............c* S Int. at Colonial Trust Co . N. Y., Trustee.
Olean *t. Ry.lst mtge., >1899 5 g. M-N 204,000 Nov. i, 1929 

$-<.“25,000. ($1,000), g.c* S Interest at Fidelity Trust Co.,Buffalo,Trust.
SiHOOOO^sTl 11901 5 g. F - A 122,000 Aug. 1, 1931 

MO, mlil (Oannot be flnt’st at Fidelity Trust Co., Buffalo, trustee, 
called) . . . . -o* 1 SinkinS fund of $2,OoO commences in 1905.
Bonds—Of "tlie $5,000,00) Dew bond*, $326,000 are reserved for 

prior liens Are t-ubject to call on or before Jan 1, 1912, at 105 and 
Int.: thereafter at 110 and int 

Sinking fund on Oleau St. Rv. 1st mtge. of 1899 became operative in 
Nov., 1 HOI, $4,000 being paid annually; $21,000 had been paid to Feb 
1, 1907. Bonds cannot be called. A sinking tun i on T h e  1st mtge. 
extension bouds beoame operative Aug 1. 1 90 3 ; $8,000 has been paid 
into the fund Feb. 1 ,1907. In addition, the Stnnsdehouse RR., whose 
stock is owned, has $5 -',000 5% bon 1s due in 1933.

R o a D —Operates about t>3 miles of track in Ole^n and Bradford and 
between those points and lines to Portvilie. Alleghany, Bolivar and 
Ceres, where connection is made with the Shinghouse RR. An ex 
tension of 15*3 miles to Salamanca is under constructijn. uas52  
cars.

O f f i c e r s —Pres., W . R . Page. Olean; Vice-Pres.. Jos B. Mayer, v ew 
York; Treas., Jos L. Page, Olean; sec’y .I. W. Miller.—V. 8 3 /p. 1292

OMAHA, NEB.
OMAHA. & COUNCIL BLUFFS STREET RY. 

—A trolley road.
Organization.—Incorporated in Nebraska. Owns lines formerly op 

eratefby Omaha Street Ry. Co.: leases the Orraha <5z Council Bluffs 
Ry- <fc Bridge Co. in ('ouncll Bluffs, lowa, until 19*7. together wita its 
bridge over Missouri River, rental being ior 1904-05, $45,000; 
1905 ’ <6, $45,000; 190(5-07 and thereafter $60,000 per annum, in 
addition to all fixed charges.

Stock & Bonds— Date. Interest.
Com. $10,<-00,000, $100............
Pf.5% cum..from Jan. 1,

’04 $5,000,000, $100.
Om Ht. Ry. 1st consol. ]

M., “2,500,000, gold. <
Om & C. B. it. Rv- 1st 

con; M., $10,000,0 0, 
g.($1,000) no s. f. o*
Stock &  Bonds —$5,000,ooo common and $1,000,000 preferred 

stook are set asid- for additions and improvements. Of the new 
$10,000,000 mortgage, $2,500,000 is reserved to retire alike amount 
of Omaha Street Rv. bonds. Remainder reserved for extensions and 
lmprovem’ts at 85% of cost. Tne $10,000,000 consol, bonds are further 
secured by deoosit of $900,0 >0 of the Omaha & Council Bluffs Ry. & 
Bridge ('o first consol. 5s. V. 79, p. 2086.
L>Dtn>rfenrf«.—First dividend on pref. stock—1^ p. o —was paid Apr. 
i ,  1901, and Rame amount quarterly to and including Oct., 1906.

Ea ^n nqs—For onlen larye ir 1*05: Gross. $1,709,611; not, $ >50. 
055; taxes and rentals, $192,139; other income, $4,032; interest, 
$365,515; surplus. $396,433.

Road.—Owns 100 miles of track, being all the street railways in 
Omaha and South Omaha, Florence, Bens jn and Dundee, Neb. Also 
by lease or stock control receives the earnings of all street railways 
in Council Bluffs, la. (31-97 miles), including the Omaha & Counoil 
Bluffs bridge, making total operate! or controlled 131-97 miles.

O F F I C E R S — Pres.. Guy c. Barton; l«t Vice-Pres, <i. W. Wattles; 2d 
Vice- Pres., M. 8. Hopkins; Seo., R. A. Leussler; 1'reas. and Gen. Man., 
W. A Smith.—V. 80, p. 1175.
( l )  OMAHA & COUNCTL BLUFFS RAILWAY & BRIDGE— 

Organization -Incorporated In Iowa. An electrio road. Is leased 
to the Omaha <fc Council Bluffs Street Ry. For terms of lease see state
ment of the latter above. Owns entire capital stock of the om. Council 
Bluffs & Suburban Ry. and the Lake Manawa & Manhattan Beacn Ry. 
The $600,000 mortgage of the former company made to the Royal Trust 
Co. of Chicago and Albert E. Johnson, as trustees. Is all held by the 
Ry. & Bridge Co. Lake Manawa & Manhattan Beajh has no funded debt.

Outstanding.
$5,000,000

Maturity,

1889
Q J 

5g. M.-N.
4,000,000 Oct.,’0 6 ,1*4% 
2,500,000 _  May 1,1914

Interest at Farmers’ Loan & TrustCo., N. Y. 
1902 5g. J-J 4,850,000 Jan. 1, 1928 
Int. at Morton Trust Co., N, Y., Trustee.

Stock &  Bonds—
Com , $1,500,000 (4:100) 
Pf.,4%cum. from Feb. i 

1, ’07, $1,500,000'
($100)........  )

1st mort. (see below)

Date. Interest. Outstanding.
$1,500,000

Maturity.

M-A 1,500,000 In 1906,

1888. 6 g J-J
gold,$1,000.sinking )■ Subject to call at 110 in 1899’. 
fund, $500,000.. .c* ) Int. at Merc

400,000 Jan. 1 ,190J-

Mercantile Trust Co.(trustee), N.Y. City. 
1902 5 J-J See text Jan. 1,1928  

Int. at Central Trust Co., N. Y., Trustee.
lstconsol.M. $2,000,- 

0 0 0  ($ 1 ,0 0 0 ) .o 'S  
Bonds guaranteed—

Council Bluffs St. Ry. 1 1889. 5 g J-J 250,000 July 1,1909  
IstM. $250,000 gold (Subject to call at 106 in 1899.
$ 1,000 guar. p. & i. | Interest at Mercantile Trust Co., trustee, Nev 
(end.)sinkingfundc* J York City.
Storks and Bonds—Ot the new 1st consol mort.for $2,000,000, $900,000 

are deposited as part security for the bonds of the Omaha & Council 
Bmlts St. Ry., $650,Oo0 are reserved for prior liens and $450,000 for 
Improvements, of which latter none had been issued up to Feb , 1907 
Ti e $100,000 first ts unissued are deposited as security for the O. A 
C. B. Ry. <fe Bridge consol, os, as also are ts600,000 bonds of the Omaha 
Council Bluffs & Suburban Ry. The sinking fund on the first 6s was 
$20,000 yearly till Jan. 1,1899, and thereafter $30,000.

R o a d — Operates 31-97 miles of traok, including the trackage of the 
Omaha Council Bluff-* & Suburban Railway and the Lake Man-iwa A 
Manhattan Beach Ry., comprising the entire street railways of Coun 
oil Bluffs. Also owns bridge netween Omaha and Council Bluffs over 
the Missouri Ri»er.

O fficers—President, J. H Millard; Vice-President, Geo. F. Wright; 
8eo.,C. T. Stewart ; Treas., E. E. Hart. —V. 77, p 37.

ONEONTA, N. Y.
ONEONTA COOPERSTO W N  & R ICHFIELD  SPRINGS R Y —A trolley road.
Road was sold under 'oreclosure on March 13, 1906, and bid in by 

bondholders. V. 82. p. 629. In May. 1906. the Oneonta *  Mohawk 
Valley RR. .was iucorpora ed with $1,800,000 sto k a* successor. 
82, p. 1157. N-^w -ompany author zed j to issue $1,800,000 bonds.

Road.—Operates 68 tulles of track between Oneonta, Cooperstown, 
RlohfMd Springs and Mohawk, at wli'oh latter point it connects with 
the Utica & Mohawk Val. Ry. for Utica. Rails, 60 to 90 lbs ; 39 cars.

OFFICERS—President, Edward C. White; Secretary, Chas. V. D. Peek; 
Treasurer, Herbert T. Jennings. 206 Broadway, New York.—V. 78, p. 
1168; V. 80. p. 1972; V. 82, p. 629, 1157.

OSHKOSH, WIS.
W IN N E B A G O  TRACTION CO.-A trolley road.

ORGANiZATiONi E tc.—This is a reorganization in 190o of the Citl- 
«ens’ Traction Co. Incorporated under the laws of Wisconsin. 
Population served (estimated) 1905, 50,000. Franchises run to 1932. 

Stock & Bonds— Date. Interest. Outstand'g. Maturity.
•itock, $650,000.....................................................  $650,000 .......................
1st mortgage, $900,000,$ 1900 5g. A-O 645,000 Apr. 1,1930

gold, $ 1,000...................c* I Trast C o. of America, N. Y., trustee.
Bon/i*—$255,000 are reserved for future purposes. Bonds are re

deemable at 110 and accrued interest, upon six weeks notice. 
E a r n i n g s — For calendar year 1906, gross, $145,551.
R o a d — Owns 38 miles of road, 15 miles in Oshkosh, 15 miles of inter

urban road running to Neenah and Menasha. and 8 miles to Omro 
OFFICERS.—Pres., R. H. Hackett; See., A. H. Ostrom N'ew York; 

Treas., S. M. Rothermel; Vice-Pies, and Gen. Man., E. B. Kirk.—V. 74 
p. 885; V. 79, p. 2458.

OSSINING, N. Y.
W ESTCHESTER TRACTION.-A trolley road.
O r g a n i z a t i o n — This company, merger on Feb. 17, 1902, absorbed 

the Ossining Electric Ry., wnich was chartered June 7, 1893.
Stock and Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $1,500,000 (*100).............................. $300,000 ...................
1st mort., $1,500,000, g. ) 1902 5sr. A-O See text Apr. 1, 1932

$1,000)...................c&r  ̂New York Trust Co., N. Y., Trustee.
Honds.—Ot the 1st mjrtgage bonds, *138,000 are in hands of public, 

$4^2,000 are held by the Construction Co. and $900,000 are reserved 
Tor extensions

Road—Owns about 3 miles of road and power house in Ossining. 
50 miles in all propose^ to various places in the county. Extension to 
iTeasantville to be built, and present road rebuilt.

O fficers— Pre°ident, A R. Law, Philadelphia; Vice-Pres . Thos. R. 
Heller; Sec’y and Treas., C. E. Lent, New Y ork,-V . 76, p. 867.

HUDSON R IV E R  & EASTERN  TRACTION  
CO .-

O rganization- Incorporated in New York on Feb. 15, 1903, with 
$400,000 capir *1 stock, all common. Is controlled bv F. A. Strat'oc, 
of Mt Vernon (President of tlie Northern Westchester Liahtlng Co.) 
and associates. Proposes to build a line from the Y. Central Station 
in Ossining through Ossining aud Rria cliffe Manorto Pieasantville 
and Sherman Park, 9 miles A short piece of t.heroad has been com- 
pletad; remainder to be built in suu.mer of 1907.

OSWEGO, N. Y.
OSW EGO TRACTlON.-Trolley.
In Dec., 1906, it was reputed ttiat control of road had changed 

hands. See V. 83. p 147i.
Organization Incorporated at A ’bany June 1,1899, as successor 

to the Oswego Street Railway and the Lake Ontario <fc Riverside, sold 
at foreclosure April 10, 1899, according to plan in V. 65, p. 278. 
Charter perpetual. '

S t o c k  a n d  R o n d s — Date. Interest. O u tsta n d ’g . Maturity.
Stock, com .$200,000 ($100).. . ............  $200,000 ............ ...
Pref.,$100,000, non,cu .($100) ......... 5 100,000 .................
1st mortgage,$ 100,000, gold, / 1899 5g. J-D 97,000 June 1, 1929

$1,000 .............................s Trustee, Knickerbocker Tr. Co.,N. Y.
2d mtge., $200,000 (.500) .. { K ^ ^ c c k e r  T r u W o ^ u s t e V ’ 1929

R o a d — Operates 1 1 miles of track. Rails, 45 to 109 lb. standard 
gauge Operates 26 cars.

EARNiNGS-Year ending June 30,1906, gross, $54,501; net, $20,154;. 
oharges, $13,487; surplus, $->,667.

OFFiCERS-Pres., S. M. Cooa; Vice Pres., Charles A. Tanner; Treas. 
James P. Doyle: Sec , Dan’l A.Williams-all of Oswego. -V .75 , p. 1355; 
V. 83, p. 96, 1471.

OTTAWA, ILL,.
ILLINOIS V A L L E Y  R A IL W A Y  C O -Trolley.
ORGANIZATION—Was formerly known as the Illinois Valley Traction. 

Company, but was fucceeded by the Illinois Valley R a ilw a y  Company, 
a new corporation, iu 1904. The latter is organized under the 
steam railroad law, and lias power of condemning property for right 
of way, Ou May 1, 1903, the Illinois Valley Traction had acquired the 
Ottawa Marseilles & Morris River Ry.

STOCK & B o n d s — D ate. In te res t . O u tstan d 'g . Maturity.
Stock, $100,000 ($100)................................... . $100,000 .....................
1st mort, $2,000,000, gold < 1905 5g. M-S 1.500,000 Sept. 1, 1935

($503 and $1,000)........... c \ Int. at Portland (Me.) Trust Co., trustee.
Bonds— Bonds have a si iking fm d o t  i 1̂  p.c. per annum of amount 

outstanding. Are subject to call for s. f. after March i, 190 J, at 105; 
foroth »r purp rses after March 1, 1910.

Earnings—For cal year 1905, gross, $167,015; in 190 t. $140,448.
Road- I n operation LaSalle to Ladd, 11/9 m.; in La Salle City, 3‘8 

m.; Marseilles to Utica, 16-72 m.; connecting link between Utica and 
La Salle, 4 24 m., is completed: also line from Marseilles to Seneca, 
5 — miles: total a'lout 38 miles. Oper ttes 11 inter irban cars. An ex
tension from Spring Valley, via De Pue and Bureau, to Princeton, 
18i2 miles, is expeoted to be completed during 1907.

Officers.—President, W. B. McKinley, Champaimi, 111.: Vice Pres., 
Geo. F. D mean. Portland, Me.; Sec’y. & Treas., Edward Woodman, 
Portland, Me.—V. 76, p. 1192.

N O R TH ERN  ILLINOIS LIG H T & TR ACTION C O .—A trolley road.
O r g a n i z a t i o n —Incorporated in Illinois and is successor in July. 

1903, to the Ottawa Railway, Light <fe Power Co., sold under foreclos
ure. Franchise perpetual for lighting and until Mar , 1924, for railway. 
Has contract for city lighting.

Stock & Bonds— Date. Interest. Outnta^d'a. Maturity.
Stock, $250,000 ($100)................  ........  $250,000 ...................
1st mortgage, $1,20 ,000,) 1903 5 g. J-J 250,000 July 1, 1923 

gold ($500 & $1 000) o' s Int. at Am. Loan & Tr. Co., Boston, Trus. 
Bo»dx. -N o sinking fund and bonds cannot be called.
Earnings —For 12 months ending March 31. 1906. gross, $62,749; 

net, $i9,950. In 1904-05, gross, $60,135; net, $19,022.
Road AND Plant—Operates about 8 miles of line, covering the prin

cipal streets of Ottawa, and also runs out of the city to Ellis Park, a 
pleasure resort on the Illinois River. Also has extensions from Ottawa 
to Chautauqua Park. Equipment, 11 motor and 7 trail cars. Has both 
steam aud water power plants for generating power, whioh can be 
operated independently if necessary. Is supplying 154 enclosed arc 
lights under city contract aud 120 for commercial lighting. Also 14,374 
incandescent lights, 219 h. p in motors, and one 200-k. w. and one 
300-k. w. alternator for street lighting.

OFFICERS-—President, E. W. Rollins, Boston; Vice-Pres., G. H. Tay
lor: Secretary and Treas.. J. S. Pishon; General Man.. Louis W. Hess, 
Ottawa, 111 —V. 76, p. 436.1144,1192; V. 77, p. 251; V. 82, p. 1041.
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OTTUMWA, IOWA.
O T T U M W A  R A I L W A Y  &  L I G H T  C O . T-olley. 
Organization—incorporated in Delaware in i»ec., 1905, as successor 

to tlie Ottumwa Traction & Light Co The latter’s franchises for street 
railway, electric lighting and steam heating plants were extended 
by munioipal election on July 8,1901, for a period of 25 years 

STOCK &  Bonds— Bate. Interest. Outstanding. Maturity.
Com., $1,000,000 (*100) ........................... $1,000,000 ............
Pref., $500,000 ($100)...................  . . . .  500.000
lst and ref. mtg., $1,500. ) 190C 5gJ-J  060 * 00 Jan.1.1924

COO, gold ($1,000) c* > Int. at Central Trust Co.,Chicago, Trustee. 
OttTr.&Lt. 1st mort. $500,-) 1901 5 g. A-O 40,000 Oct. 1, 1921

000 ($1,000) gold, s. f c* s Int. at U. S. Mort.&Tr. Co.. N. Y., Trust**. 
Bonds—Ot the authorized issue of $1,500,000, $340,000 are reserved 

to retire prior lien sand $500,000 are reserved for extensions and better
ments. The new bonds are subject to call after Jan. l, 1909, at 103 
and interest A sinking fund  of 1 p. c. per annum of bonds out com
mences July 1 ,19t»9 The Ottumwa Traction *  Light Co. bonds can 
be called after Oct. 1,1911, at 105 and int erest andeachyear thereafter 
at H p. c. less. Bonds numbered 1 to 20 may t>e redeemed at 105 and 
int. after Oct. 1,1907. V. 74, p. 95. Sinking fu nd  on these bonds of 
$5,000 bonds annually is operative from 1907 to 1909 and $8,000 
bonds annually from 1910 to 1920. Proportionate linking fund is 
provided for the $160,000 reserved bonds as they are issued.

Ea NINQS-For year ending Feb. 28, 1906, gross, $177,025; net, 
$72,930; interest. $43,000; surplus. $29,930.

Road—Operates 11*3 miles of trolley road in oity of Ottumwa, Iowa. 
Weight of rails, 60-lb. T standard gauge. Also does municipal, com
mercial and res ence electric-lighting (Including 125 miles of pole 
line, carrying vOO miles of wire); supplies electric power for stationary 
motors, etc., and operates a system of steam heating, with 3*2 miles 
of ma i s.

O fficers—Pres., Arthur S. Haey; Seo’y, J. J. O’Brien.—V. 78, p. 
584; Y 82, p. 49, 1213, 12 6 9 . ________

OWENSBORO, KY.
O W E N S B O R O  C I T Y  R A I L R O A D - A  trolley road. 
The pref. stock was created in Feb., 1907. V. 84, p. 340. 
O rganization—Chartered in 1886. Franchise runs till 1936 and 

gives exclusive rights to operate street railway in said city.
STOCK &  Bonds— Miles. Dale. Interest. Outstand’g Maturity

Com.,$50,000 (par $50)........................................  $50.000f. p................
Pref., 6%, $> 00,000......... .......................  ' (?) ..............
New mtge., $200,000, g., 5 1902 5g.J-J 200,000 Jan. 1,1932 

($1,000) . . .  . c & r I Interest at Louisville Tr. Co.. trustee. 
Bonds—Bonds are not subject to call.
Road—Owns 13^ miles of trolley track in Owensboro and suburb** 

56-lb. rail; 15 motor cars, double G. E. t-00; 5 trailer*, 19 10-ton coal 
cars. Has ereoted a new power house with a 200 k. w. generator and 
a 300 h.-p. water tube boiler.

OFFICERS—Pres., JohnG. Delker; Sec.. J. H. Parish; Treas., W  A. 
Adams; supt., C. S. Ray.—V. 7P. p 270; V 84, p. 340.

OWOSSO, MICH.
O W O S S O  &  C O R U N N A  E L E C T R I C  C O . -
Obganization-A consolidation on March 14, 18U9, f the Owosso & 

Corunna Tract. Co. and the Caledonia Electric Light & Power Co. 
Stock & Bonds— Date. Interest. Outstand'g. Maturity

Stock, $150,000 ($100)........................................  $150,000 .................
lst mort., $120,000, gold > .......  5 g. J-J 120.000 1924

($1,000)........................c $ Fidelity ^rust Co., Philadelphia, trustee
Road Operates a 5-iulie road between Owosso and Corunna; also doe# 

electric lighting business «nd has contract with the oity of Owosso for 
lighting until August, 1909.

O fficer— Pres. (*. H. Stephenson. Phila.; Seo. & Treas., J. Traoey 
Eustis, Boston; Manager, Lawrence Manning, Owosso.

PADUCAH, KY.
P A D U C A H  T R A C T I O N  &  L I G H T  C O  
O rganization—Incorporated in Maine on Nov. 17, 1905, and owns 

all tlie'securities ofithe Paducah Trac. Co. ami Paducah L’t <fe Power Co. 
Besides street railway business, does the entire commercial e ectric 
lighting, gas and steam heating business of the city. Street railway 
and electric ltghting franchises expire in 1924, steam heating fran 
ohise in 1^22 and gas franchise is perpetual. jXjpg

STOCK & Bonds— Date. Interest. Outstanding. Maturity
Common, $1,000,000, $100..............................  $1,000,000 ................
Pref. 5%, $1,000,000. $1001 .. ............  500.000 Dec.,’06. 1%
Coll. tr mtg., $2,000,000, > 1905 5 g M-N 657,000 Nov. 1,193ft

gold....................................  )ln t at State 8t. Trust Co., Boston,Trustee
Pad St Rv mort s f \ 1890 6 g. J-J 100.000 July 1,1920

Ky‘ mort-’ s- 1........ *Col Finance & Trust Co.. L-uisv.. trustee.
Pad. St. Ry. mortgage.........  1893 6 100,000 1923
Peop. L’t & Power mort . . .  1898 6 100,000 1918
Paducah City Ry. M., * l , -> 1902 5 g. J-J 325,0 0  May 2 1 ,’32 

000,000, g., (+500-$l,000)c* f Int. at N. V. Trust Co., N. Y., trustee.
Stock, nrtd Bonds—Ot the $2,000,000 new bonds, $543,000 are re

served to reiire prior liens and $>*00,000 for future improvement*. 
Subject to call as a whole at 105 and interest A sinking fu n d , if 
earned, of 1 p. <•. per annum of outstanding bonds commences Nov. l ,  
190n, and becomes obligatory Nov. 1, 1911 Preferred stock is re
deemable at 110; is non cumulative until Dec. 1,1907; thereafter is 
cumulative.

Dividends.—First dividend on pref. stock, 1%, was paid Dec. 1.1906  
Earnings—For calendar year 190«, gross, $227,278; net, $77,297; 

fixed charges, $63,705; surplus, $13,592.
Road—Operates 13’2 miles of tra k; 35 to 60 lb rail; 34 cars 
OFFICERS—Pres., Jos. L. Friedman, Paducah; Gen. Mgrs , Stone & 

Webster, Boston —Y. 81, p. 1175, 1610; V. 83, p. 1229.

p a r k e r s b u r q T w . v a .
P A R K E R S B U R G  M A R I E T T A  &  I N T E R U R 

B A N  R Y .  A trolley road.
Organization.—Consolidation of the Parkersburg A  Interurban Ry., 

the Parkersburg Gas, Elec. Lt. & St. Ry. Co. and the Marietta Elec Co. 
STOCK &  Bonds -  D tte Interest. Out*l ind’o Maturity.

Stock, $440,000 ............................ $44 0,000
lst mortgage, gold.. 1898 5 150,OoO 1938
Consol, mtge . 1902 ................ 450,000 1942

f  AhninQs —For year ending April 30, 190% gross, $201,498.
RoaD. - Operates 41 miles of traok, including an extension of 12 

miles to Marietta. Uses bridge of the Ohio River Bridge <fc Ferry Co. 
between Marietta. Ohio, and Williamstown, W. Va. Bee V. 77, p. 1747. 

OFFICERS-—President, C. H. Shattuok.—V. 77, p. 1747.

PEEKSKILL, n . y .
P E E K S K I L L  L I G H T I N G  &  R R -  
In viay, 1906, entire capital stock w»s acquired by F. A. Stratton of 

Mt. Vernon and new officials elected as below. V . -2 . p 1041.
O rganization—Incorporated as the Peekskill Lighting Co on July 

12, 1900; subsequently purchased the Peekskill Gas Light Co. and 
Peekskill Electric Light ife Power Co. Name changed as above upon 
purchase of the Peekskill Traction on Aug. 31. 1«00. Comprises all 
the gas electric light, power and street railway interests of Peekskill 
Franchises of electrio-light plants and railways are perpetual. Gas 
franchises liberal. On Feb. 9,1904, the issue of $150,000 6 p. c. pref. 
stock was authorized.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
Com.. $500,000 ($100)............. . . .  $500,000 Dec.,’06,^%
Pref.,$150,000.6%,cum...........  6 J-D 150,000 Dec.,’06, 3%
lst mtge., $750,000 { 1900 5 g. A-O 589,000 Oct. 1, 1930 
($1,000) gold. S.F...C* 5 Int. at N. Y. Trust Co., N. Y., Trustee.

B onds- Whole issue (but no fractional part) can be redeemed on any 
Interest date at 110 and interest after Oct. 1, 1905. Sinking fu n d  is 
provided at the rate of $10 80 per bond outstanding, beginning Oct., 
1903. The remaining $161,000 can only be issued for extensions, etc., 
at 75 p c. of actual cost, an't only when net earnings of the previous 
twelve months are equal to at least twice the interest on the outstand
ing bonds and the proposed issue. See V. 71, p. 913.

Dividends—Six per cent per annum is being paid on pref. stock. 
On common, in 1906, Oct., hi p. o.; Dec., hi P- c.

REPORT—Yearto June30: dross. 'Net. Int. <t-. sink f'd. Surplus.
1905-6......................  ............ $134,539 $63,48 ? $34,960 $28,527
1904-5............ - ................  119,165 50,598 34.960 15,638
1903 4 ............ ......................... 110,735 44,408 34,960 9,448
•* After taxes.
Road—Owns and operates 10 36 miles of track in Peekskill and to 

Lake Mehegan and Verplanck’s Point, with branch to 8tate Camp.
OFFiCERS—President, F. A. Stratton, Mt. Vernon; Vice-Pres., Stuart 

Wilder, Ossining; sec’y, Chas H. Wert er, 32 Liberty 8t., N. Y. Oity; 
Treas., W. B. Clements. Peekskill General Office, Peekskill, N. Y.—V.
82, p. 1041.

PENSACOLA, FLA.
P E N S A C O L A  E L E C T R I C  C O -

ORGANIZATION—Incorporated iu Maine on July 6, 1906, and is 3UC- 
ceesoi to the Pensacola Eleotrio Terminal Co Owns practically the 
entire stock and the entire bonds of the Escambia Coun y Elec. L’t <fc 
P Co Does all the street railway and electric liyliting ot Pensacola. 
Railway franchise expires In 1933; lighting tranchise perpetual 

S tock  and Bonds— Date. interest, outstand'g. Maturity.
Comm on, $ 8 0 0 .0 0 $ 1 0 0 ..................................... $800,100 ...................
Pref . $500,000, $100 ,/ onn nnn 6% cum......... S ..................................  oOO,uuu ...................
lst mort., $1,500,000, > 1906 5 g. F-A 750,000 Aug.1,1931

gold . . .  ___S Int. at City Trust Co., Boston, Trustee.
Stock—The preferred stock becomes cumulative on Dec. 1 ,19 0 1>, and 

is redeemable at 115.
Bonds— $750,000 are reserved for additions snd improvements at 80 

p. c. ot cost. A sinking fu n d  of 1% per annum of bonds outstand
ing commences Deo. 1, 1^07; first 5 payments m-ty b** waived, but be
comes a fixed charge on Dec. 1,1912 Bonds subject to call as a whole 
at any time at 105 and int and in part for sinking fund only. V. 83, 
p. 156.

Road -  Operates 20.2 miles of track.
OFFICERS—Managers, Stone & Webster, Boston, Mass.—V. 82, p. 

1213; V. «3, p. 156.

PEORIA, ILL.
P E O R I A  &  P E K I N  T E R M I N A L  R A I L -  

W A  Y . —1Hteam and electricity.
In Sept.. 1905, Tucker, Anthony & Co sold control of the road to 

Interests friendly to the Chicago <ft Alton Ry V. 81. p HOl.One-half 
of the stock is owned by the Chicago Rock Island <fc Pacitio Ry. Y. 83, 
p. 752.

Re.ceiverthip—In Nov., 1906, W T. Irwin was appointed receiver 
npon petition of a judgment holder. V. 83, p. 1171. Intereston the 
bonds Is in default, a  new company known as the Peoria Ry. Ter
minal Co. has been organized with $1,000,000 stook to succeed to the 
property. V. 83, p. 1291. Was sold, unaer foreclosure) on Feb. 9, 
1907 (?)

Organization—Operates a terminal system in and between Peoria 
and Pekin. Leases from Chic. R. I. <fe Pao. the Peoria Terminal RR. for 
50 years from December, 1897. Private right of way between Peoria 
and Pekin, 8 miles. Franchises perpetual.

Earning6.—For the fiscal year ending June 30,1905, ?ross, $262.- 
377; net after taxes. $77,574; interest $38,275; surplus, $39,299.

ROAD—Comprises 21 miles of line and 29*u miles of track. Haa 
rights over live miles of local street railway in Peoria with privilege 

of transferring over 46 miles additional. Freight and through passen
ger business handled by steam. Local passenger business in and 
between Peoria, Pekin and Crescent by electricity. Has union depots 
in both Peoria and Pekin. Passenger equipment. 5 combination motor 
and 5 trail cars. Freight equipment, 68 cars and 3 looomotives. ^Track 
laid with 70-lb.T rails 

OFFICERS—Pres., Wm. T. Irwin; Vice-Pres. and Gen. Mgr., E. A, 
Burrill, Peoria; Treas, H. W Danforth; 8eo., Robt. P. Jack.—V. 83, 
p. 752, 1171, 12*1; V, 84, p 103, 159.

PETALUMA, CAL.
P E T A L U M A  &  S A N T A  R O S A  R  Y . - f  Jloa<L 
OR iANiZATiON—Incorporated in California on June 20,1903. Stock 

is held in a voting trust for 3 years. V. 78, p 103.
STOCK & Bonds— Oate. Interest. Outstanding. Maturity.

Stock, $1,000,000 $100................. . . .  * l ,000,000 ...................
, . ____1904 5 M-S 632,0i0 Mar.1,1924

(SÎ OOO. n* \ Int. at Mercantile lrust Co., San Fran.,
($1,000>........................o £ Trustee, or at U. S. Mort. & Tr. Co , N. Y.

2d mort. $250,000, gold, 5 1905 6 160,000 ...................
($1,000) ........................  £ Mercantile Trust Co., San Fran . Trustee.
Bond»—The first mort. bond* have a sinking fund  *• ample to take 

care of bonds.” $368,< 00 are reserved for extensions at $17,500 per 
mile and 75 p o. of cot*t. These bonds are su'jeot to call at 110 

Earnings. For calendar year 1905 gross, $1H5,2 12; net, $36,356. 
Road—Operates 34 miles of track from Petaluma through Sebasta- 

pol to Sauta Rosa Connects at Pe'aluma with steamers for San 
Francisco, standard guage. to lb T rails 

O fficers—Prest, Wm. A »'attell; Vice-Prest, John A. MoNear; Sec. 
ann Treas , Thos. Archer; Mgr , E. E. Downs. V. 78, p. 103; V. tO, p. 
1913; V. 81, p 508, 614.

PHILADELPHIA, PA.
A M E R I C A N  R A I L W A Y S  C O . -  '

O rganization—The American Railways Co. was incorporated under 
taws of New Jersey in 1900 as a consolidation of the former American 
Railways Company and the United States Electric Ry. <fe Light Co., 
which letter had only $1,000 of outstanding stock. Stock and coll. 
tru-t bonds are listed on the Philadelphia Stock Exchange, in Dec.,
1905, purchased a controlling interest in the Scranton Ry. Co.. paying 
par (4*50) for both common and pref. stook. V. 81. p. 1847. The pref. 
stock of th* Scranton Ry was paid for in the trust certificates gt ven 
below (V. 81, p. 1847), which were listed on the Phil Stock Exchange 
In June 1906. V. 82. o 1375. In 1906 disposed of Its holdings In 
the stock of the Springfield Light <fe Power Co., but for legal reasons it 
was impossible to liquidate the company. The stock was thereupon 
reduced to 7 shares, and is all owned by the American Rys. Co.

STOCK &  Bonds— Date. Interest. Outstanding Maturity.
Com.stk.($50),$25,000,000 ......... Q-M $\051,300 Dec.15,’0 6 ,1^%
Collat. Trust $2,500,000, > 1901 5 g. J-D 2,435, 00 Dec. 1,1911  

g.conv.($500&$1.000 o* S lnt.at Provident Life & Tr.Co., Phila., Trus 
Scranton Ry. tr. cert., $1,-) 1905 5 g. M 8 1,495 000 S*p. 1, 1935

50o,000, g. ($1,000) reg. 5 Int. at New York Trust Co., N. Y., Trustee.
Notes ............  ......... .................... . $975,000 Dec 15, 1906

Bonds.—The collateral trust bonds of 1901 redeemable at 105 and ac 
crued interest after Nov. 1,1904, and were convertible into stock at par
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at option of holder at any time before that date. Bee V. 73, p. 1158; V. 
74, p. 935. *64.500 were so converted. The collateral for the bonds 
consists of $1,050,000 stock (out of $1,100,000 issued) of the People’s 
Ry. of Dayton; $1,600,000 first consol. 5s of the Chicago A  Joliet Eleo
trio Ry. and $500,000 first mortgage 6s of the Springfield (O.) Ry. The 
trust certificates of 1905 are secured by deposit of a like amount of 
Scranton Ry. pref stock. They are redeemable alter March 1,1907, 
at 102^ and aecrued int. V. 81, p. 1847.

Control* eo—The following is a list of the securities owned by the 
American Railways Co. June 30,1906

Owned by Book 
Outstanding. A R. Co. Value

'Uaiw ( Stock---- $1,500,000 $1,500,000 $403,750Altoona & Logan Valley.. | congolg _ 3 10 , 000 500,00® 398,500
Bridgeton Electric Co. stock...............  25,000 25,000 17,270
Bridgeton & Millville (N. J.) Traction 

Co., stock. ............................................  200,000 200,000 159,364
Chicago Union Traction Co., stock----- j Com!! 250,000 \ 75,000
Dellwood Park Co. stock ................  78,750 78,7.">0 78,750
* Du Page Construction Co., stook__  25,000 25,000 25,000
Franklin Real Estate Co stock......... 10.000 10.000 10,000
People’s Ry. of Dayton, O., stock.......1,100,000 1,100,000 1,334,228

( Common.........2,000,0 0 1,991,850 1,995,375
acranton wy. ^o . . .  J prel6rred.......1,500,000 1,495,800 1,495,790
Springfield Light* Power Co., stock. 700 700 700
HntHntrtiaiH n t}r 51st M .6s... 500,000 500,000 500,000Springfield. O., Ry. Co... ^gtock i,000.000 994,400 39,959

* The Du Page Construction Co. owns all the stock ($2,300,000) and 
all the bonds ($1,600,000) of the Chicago & Joliet Electric Railway, 
and all the stock ($1,100,000) and all the bonds ($1,000,000) of the 
Chicago & Desplaines Valley Electrio Railway.

TREASURER'S REPORT FOR 12 MONTHS ENDING JUNE 30 
These figures cover a period prior to the acquisition of the Soranton 

Ry. Co.
1906. 190V 1904. 1903. 

Gross income, all sources —  $486,'11 $444,254 $443,196 $423,028 
Tot. deductions from income 141,482 180.757 172,733 148,336

Net income........................$345,229 $263.197 $270,463 $274,692
Dividends (6%)........................  251,385 234,742 234,180 223,775

Surplus......................................  $93,844 $28,755 $36,283 $50,917
DIVIDENDS—Eir8t div. on Am. Rys. Co. stock 1 p.c Deo., 1900: andreg 

ular auarterly paynents sinoe then, but rate increased to 1h p.c. Dec.,
1901. and then to lsi p. c. Dec., 1902, which rate has been contin
ued up to and including Dec., 19<>6.

C on trolled  Companies of the American Rys Co. (including the 
Scranton Ry. for the la-t six months only.) For year ending June 30, 
1906, the companies controlled earned combined, gross. $2,099,816.

ROAD.—Total track of all properties, 303-76 miles. Also owns 245 
acres of land for parks in Altoona, Dayton, Springfield, Bridgeton and 
Joliet.

OFFICERS °f  American Railways Co.: President, J. J. Sullivan; 1st 
Vice-Pres.. W. F. Harrity; 2d Vice President, C. L. S. Tingley; Seo. and 
Treas., Walter W. Perkins; Ass’t Sec., Treas. and Comptroller, Frank 
J. Pryor Jr.; Counsel. Silas W. Pettit; Gen. Man., H. J. Crowley. Gen
eral offices, 904 to 913 Witherspoon Bldg., 1321 Walnut St., Philadel
phia.—V. 83, p. t 86, 1 4 o 9 .
(1 )  BRIDGETON & MILLVILLE TRACTION.—Troll ey. 
ORGANIZATION—Chartered in New Jersey as successor May 3, 1897,

to the South Jersey Traction Co., sold in foreclosure. Company owns 
two toll roads besides the trolley road. Franchise perpetual.

STOCK &  Bonds -  Date. Interest. Outstanding. Maturity
Stook. $200,000 ($50)....................................  $200,000 ........
1st M., $500,000 gold. ( 1900 5 g. J-J 500,000 Jan. I, 1930 

guar. ($1,000 & $50") Int. at Equitable Trust Co., Philadelphia, 
(cannot be called). ,*c. ( Trustee.
Bonds— For form of guaranty by American Railways Co. see V. 71, p. 

491. The boms wero listed on the Phila. Stock Exchange in Feb., 1901 
The following are deposited as security under the mortgage:
1,000 shares of the stock of the Bridgeton Rapid Transit Co.

377 “ *• “ “  Bridgeton & Millville Turnpike Co,
277 “  “ •• “ Bridgeton & Deerfield Turnpike Co. 

$250,000 (entire issue) 5 p. c. gold bonds of the Bridgeton Electric Oo 
Road-Bridgeton to Millville, 11 miles; Bridgeton to Cedarville, 

8^  miles; Bridgeton, local, 5 ^  miles; also an extension from Cedar
ville to Port Norris, 12 ̂  miles. Total. 37 miles.

OFFICERS—Pres., J. J. Sullivan; Vice-Pres., H. J. Crowley: Seo. and 
Treas., C. L. S. Tingley; Gen. Mgr., B. F. Hires.—V. 72, p. 282.

(2 )  BRIDGETON ELECTRIC CO. Acquired in 1899 by Am. Rys. Oo. 
O rganization—Chartered in New Jersey Deo 2. 1895. Supplies

light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing 
Creek and Port Norris, N. J. Stock, $25,000. Bonds $250,000 
1st mort. 5 p. c. gold bonds $1,000 eaoh, dated July 1, 1900, due July
1,1930, interest J. & J. at office of the company; Real Estate Title 
Ins. & Trust Co.. Phila., Trustee, all pledged witi the trustee of the 
mortgage of the Bridgeton & Millville Triction. This was done so as 
to bring the two properties (which are praotically one) under the one 
mortgage.
(3 )  CHICAGO & DESPLAINES VALLEY ELECTRIC R E 

ORGANIZATION—Incorporated in 1901 as a consolidation of the Chi
©ago & Desplaines Valley Elec. Ry. and the Desplaines Valley Eleo. Ry 

Stocks & Bonds— Date. Interest. Outstanding. Maturity
Stock, $1,100,000..........................  ............  $1,100,000 ...............
1st mortgage, $1,000,000 < 1901 5 M-N 1,000,000 May 1, ’31

($1,000) gold............. o* \ Int. at 111. Tr. & Sav. Bk., Chlo., Trustee.
B onds-T he  full issue of the new 1st mtge. bonds has been deposited 

as collateral security under the bonds of the Chicago *  Joliet Elec. Ry 
The Du Page Construction Co. owns the entire capital stock, of which

t1,000,000 is pledged under the mortgage of the Chicago & Joliet 
lectrio R y , and also owns the entire $1,000,000 bonds, the whole 

amount being pledged.
Road—Extends from the Will County line, where it joins the Chicago 

& Joliet Electrio By., to the city line of Chicago on Archer Ave. Total 
41 miles. Branoh from Summit to Lyons. The through route Chicago 
to Joliet was opened Sept. 25, 1901.

OFFICERS—Pres., .T. J. Sullivan; Vice-Pres.. H, J. Crowley; Seo. and 
Treas., C. L. 8. Tingley; Gen. Man., J. R. Blackball.—V. 73, p. 183.

(4 )  CHICAGO & JOLIET ELECTRIC RY.—Trolley. 
Organization—Incorporated as a consolidation of the Chicago &

Joliet Rapid Tran. Co., the Joliet St. Ry. and the Joliet RR. Is operated 
by power purchased from the Economy Light & Power Co. of Chicago 
V. 73, p. 844. The Du Page Construction Co. owub the entire out 
standing $l,600,000bonds and the entire $2,300,000 capita) stock, and 
that company’s entire stock is owned In turn by the American Rys. Co 
In Nov., 1905. the Amer. Rys. purchased 63 acres of land near Joliet 
which was converted into a park. This p»rk is owned by the Dell- 
wood Park Co., ail of whose stock is owned by the Amer Rys. Co. 

Stock &  Bonds— Date. Interest. Outstand’g. Maturity.
Stook, $2,300,000 ($100)..................................... $2,300,000
Chio. & Joliet Elect. Ry. ) 1901 5g. M-N 1,600,000 Mayil 193J 

g., $2,000,000($1.000)..e* \ Int. at 111. Tr <fe 8av. Bk., Chlo., Trustee 
Joliet RR., general M., gold, / 1898 5 g. M-N 400,000 Apr.30,1918 

$400,000 ($1,000 each)... ) Portland (Maine) Trust Co., trustee. 
Bonds— Of the new $2,000,000 mtge, $400,000 are reserved to retire 

underlying liens. $2,200,000 of the outstanding capital stock of the 
Chicago & Joliet Elec. Ry., $1,000,000 of the $1,100,000 stook and

$1,000,000 (entire issue) bonds of the Chicago <fe Desplaines Valley 
Electric Ry. are deposited under this mortgage as collateral security 
Entire issue of the $2,000,000 gold 5s may be called after May 1, 
1902, at 105 and interest.

R o a d — Extends from Joliet to the Will County line, where it con
nects with the Chicago & Desplaines Valley Elect. Ry. for Chicago. 
Has 41 miles of track. Line between Joliet and Chicago was formally 
opened Sept. 25,1901.

OFFICERS—Pres.. J. J. Sullivan: Vice-Prest., H. J. Crowley; Secy, and 
Treas., C. L. S. Tingley, Gen. Man., J. R. Blackhall.—V. 73, p. 183, 722.

( 6 ) PEOPLES RAILWAY (DAYTON).—A trolley road.
Acquired in 1899 by the American Railways Co.
O r g a n iz a t io n —Incorporated in Ohio June 18,1896. Comprises 31 

miles ol track in Dayton, Ohio; operates 111 oars. The American Rys. 
Co. owns entire capital stock.

S t o c k  db B on d s— Date. Interest. Outstanding. Maturity.
Stook, $ 1 ,100 ,000, $ 10 0 ..................................  $1 ,100,000 .......................
1st mort., “ White Line,” ) 1895 5 g  A-O 300,000 Oct. 1, 1925 

$300,000, g. ($500), red. Vint, at Union Savings Bank & Trust Co., 
Oct. 1, 1900, at $110.... ) Cincinnati. Trustee.

1st mort., “ People’s Ry.,” ) 1897 5 g J -  J 200,000 Jan. 1,1927  
$2<>o,000 ($500), g., red. >Int. at Union Savings Bank & Trust Co., 
after Jan. 1. '02, at 110.) Cincinnati, Trusteed 
O f f i c e r s —Pres., John A. McMahon, Dayton; Vice-Pres., H. J. Crow

ley, Phil,; Secy, and Treas., C. L. S. Tingley. Phil.; Asst. Secy., Eugene 
VVuichet, Dayton; Gen. Man., Geo. C. Towle.—V. 69, p. 744.
( 6 ) SPRINGFIELD (OHIO) RAILWAY.—Trolley.

O r g a n i z a t i o n . — Incorporated In Ohio Oct. 20, 1892; 9,944 shares
of the capital stook has been acquired by the American Rail
ways Company, which also owns the entire issue of 1st mtge. bonds. 

STOCK &  B o n d s— Date. Interest. Outstanding. Maturity
Stock (par $100)............................................ $1,000,000 ................
1 st mort., $500,000,gold.. 1893 6 J-J 500.000 Jan. 1,1933 

Interest at First Nat. Bank, Springfield, O 
R o a d — Owns 30-3 miles of track. Operates 62 cars.
OFFICERS—Pres., Oscar T. Martin; VicerPres.. H. J. Crowley; Secy, 

and Treas.. C. L. S. Tingley; Genl. Mgr., John B Miller.—V. 69, p. 439.
(7 )  ALTOONA & LOGAN VALLEY ELECTRIC RY.-Trolley. 
ORGANIZATION— Incorporated in Pennsylvania Aug. 5, 1903. Owns

the entire $65,000 stock of the Lakeinont Park Co ; also $5,000 
Logan Valley Land Co. stock; also $39,000 of the $40,000 stock of the 
Home Elect Light & Steam Htg. Co. of Tyrone, and leases that oompany 
for 99 years from July 1,1903; $35,000 of this stock is deposited as 
addi ional security for the consol, mtge. In Aug., 1903, absorbed by 
consolidation the City Passenger Ry. and the Tyrone Electric Ry. (pre
viously owned), and Increased its capital stock from $500,000 to $1,-
500.000. V. 77, p 1745.

The American Rys. Co. owns entire stock Altoona & Logan Val. El.Ry. 
STOCK &  B on d s— Date. Interest. Outsta’g. Last Div., etc. 

Stk , $1,500,000. $50 .............................  $1,500,000 In 1904-5,5-7%
( 1903  3,100.000 Aug. 15,1933

by Am Ry s?Co. c&r S Int- at Equitable Trust Co., Phila., trustee.
Bonds—Of the new $4,000,000 mortgage $900,000 are reserved for* 

extensions. These bonds are guar, p. & i., by end. by Am. Rys. Co. 
No sinking fund and not subjeot to call.

Dividends—In 1896 paid 21* p. c.; in 1896-97, 2 ^  p. c.; in 1897-98, 
1898-99, 1899-00, none: in 1900-01. 6 »« p o ; in 1901-02, 10 p. o.; in 
1902-03, 10 p. c.; in 1903 4, 5 *  p. c.; 1904-5, 5-7 p. c.

E a rn in g * —For year ending June 30, 1905. gross, $414,974; net, 
$242,822; fixed charges. $156,225; dividends, $86,550: surplus, $47.

La'EST Eahnings— For 6 months ending Deo. 31, 1905, gross, 
$254,484; net, $ln&,476: interest, $70,230; surplus, $85,246 

Road—Operates 46 miles of track, connecting Altoona, Bellwood, 
Hollidaysburg and Tyrone. An extension from Hollidaysburg to 
Frai kstown is proposed. Gauge, 5 ft., 3 in. Operates 92 cars.

O f f i c e r s —President, J. J. Sullivan; Vloe-President, H J. Crowley; 
Secretary and Treasurer, O L. S. Tingley; Gen’l Mgr.. S. S. Cramer.— 
V. 79, p. 680; V. 80. p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803.
(8  ) SCRANTON RAILWAY—A trolley road.

O r g a n iz a t io n —On Jan. 1,1897, assumed all the assets and liabili
ties of the Scranton Traotion Co., etc., V. 63, p. 1064; V. 64, p. 85.

The company owns all the stook of the Carbondale Ry., the Pittston 
& Scranton St. Ry. and the Lackawanna Valley Traction Co. and practi
cally all of the stock of the Scranton A Pittston Traction and the 
entire stock of the Scranton & Carbondale Traction and the Ridge 
Turnpike Co.; also $25,000 of the $100,000 stook of the Scranton 
Dunmore <fe Moosic Lake RR Co., the entire issue of the new Oarbon- 
dale Ry. mortgage (#300.000). $112,*00 of the $115,000 bonds of the 
Lackawanna Valley Traction Co. and $60,000 of the $355,500 bonds 
of the Scranton dc Pittston Traction Co.

STOCK &  B on d s— Par. Date. Interest. Outstand’g. Maturity. 
Com., ($4,500,000).. $50 ......................... $2,000,000 ...................
Pref., 5 p. c. oum„ $ All but $4,200 of the pref. stock has been retired 

$1,500,000 ($50) J by the issue of trust certificates. See statement 
qnrantnn Tran i at ̂  American Railways Co above.

M $10 0 0  000 C1 -000 1892 6 8-M-N 1,000,000 Nov. 1,1932  
gofd.rto option 0" ) Intere8t x at Amer- Rys- Co., Philadelphia. 

Scran.Pas.Hy. 1stM. 1,000 1890 6 M-N 100,000 May 1,1920  
Scranton Sub. 1 st) 500&o 1890 6g.M-N 200,000 May, 1909 

M., g.,gu.,p.Ai.o* 5 Farmers’ L. <fe T. Co., N. Y  , Trustee. 
Peop’sSt.Ry.lstM.g.1,000 1888 6g. F-A 200,000 Aug. 1,1918

Do gen. M., go ld ___1891 6g. J-D 100,000 Deo. 1,1921
Scranton Ry. M., $2,500,-> 1897 5g. J-J 900,000 * Nov. 1, 1932 

000, gold ($1,000) .. c* i New York Trust Co., N..Y. City, trustee 
Soranton Ry. gold col.) 1900 5g. J-J 500,000 Nov. 1,1932  

trust $500,000 ($1,000, > Prov. Life <fc Trust Co.. Phila., trustee. 
$500)o*..........................  ) Int. (x) at office in Scranton, or ag’oy.Phila.
xFree of United States and Pennsylvania State taxes.
Bonds— Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,600,-

000 are reserved to retire prior bonds at maturity. The collateral trust 
bonds can be called at any time at 105 and interest on 30 days’ 
notice; furthermore the right is reserved to call in and exchange the 
bonds at any time before maturity for bonds bearing the same rate of 
Interest “ which may be Issued by a consolidated street railway oom
pany controlling by consolidation or lease the street railway lines 
represented by the securities pledged.” The securities pledged con
sist of all the stock ($450,0' 0) and the entire issue ($300,000) of the 
Carbondale Kailway Co. mortgage of 1900; also $498,700 out of the 
$500,OoO stock of the Scranton <fc Carbondale Traction Co.; $943,775 
out of the $976,125 stock of the Scranton & Pitt*-ton Traction Co.; 
likewise $60,000 out of the $355,500 bonds of the latter.

Road—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage as follows:

Owned— Miles.
Scranton Railway...................41 67

Leased — Miles.
Soranton <fe Pittston............... 12'51
Scranton & Carbondale......... 4-94

Lackawanna Val. Trao......... 3-94
Carbondale Railway............ 16 06
Pittston & Scranton St. Ry. 2-22

Total system........................81-55
Report—Now included in report of American Railways Co. 
OFFICERS—President. J. J. Sullivan; Vice-President, Henry J. Crow 

ley; Sec. and Treas., C. L. S. Tingley.—V. 78, p. 49, 989; V .81, p. 1850.
(a) CARBONDALE RAILWAY—A trolley road.
This is the old Carbondale Traction Co., which was sold at fore
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closure in 1900. The Scranton Railway Co. owns all the stock of the 
Carbondale Railway, also the $300,000 5 p. o. gold bonds, due June 
1,1926. Road is leased to Scranton Railway.

STOCK & Bonds— Date. Interest. Outstand’g. Maturity.
Stock autli., $450,000) ($50)...........................  $450,000 ................
1st M., Carbondale Traction) 1892 6gJ-J  150,000 July 1,1922 

Co., c*&r. ($150,000), gold > Interest at Central Trust Co., New
($500 & $1,000).....................) York, Trustee.

Carbondale R’way, 1st mort-) 1900 5 g. J-D 300,000 June 1,1926 
gage, $300,000, gold, regis- Sint, at Amer. Rys. Co., Philadelphia.
tered......................................... ) Geo. L. Estabrook, Phila,, Trustee.
Bonds—First mortgage of Carbondale Traotion, due 1922, has a 

sinking fund of $2,500 per annum after July 1, 1895, but bonds can- 
no be called. The newbonds due 1926 have nosinking fund, butcanbe 
called at any time at 105 and accrued interest upon 10 day*’ notice.

Road—System includes 16 06 miles of road,beginning at Forest City, 
Pa., and running through Vaudling, Richmondale, Wilson Creek 
Simpson, Carbondale, Maytield, Jermyn, Archbald to Peckville, where 
it connects with Scranton lines.—V. 69, p. 1061; V. 70, p. 75. 

b) SCRANTON & CARBONDALE TRACTION-—A trolley road. 
ORGANIZATION—Chartered Feb. 23, 1S93. Leased to and operated 

by the Scranton Railway Co.. which owns all the stock. Owns the en
tire capital stock of the Blakely & Dickson Trac St. Ry.

STOCK & Bonds— Miles. Date. Interest. Outsland’g. Maturity.
Stock.........................................................................  $500,000 ................
1st M., $1,000,000, g .,) 5 1893 6 g. J - J 150,000 Jan. 1,1923

$1,000.....................c ' > Interest at Amer. Rys. Co., Philadelphia
Free of State tax. ) Lackawanna T. & S. I). Co.. Scranton. Trustee. 
Bonds lor $ 1 0 0 ,0 0 0  are reserved for power plant, if required, and 

$ 7 5 0 ,0 0 0  for purchase of other railroads and new property.
Road—Owns road extending from Scranton to Arohltald, Pa., about

5 miles; connects with Carbondale Railway to Carbondale.
(C) SCRANTON & PITTSTON TRACTION.—A trolley road. 
ORGANIZATION—Chartered Sept. 8 ,1 8 9 3 ,  and leased for 5 0  years to 

Scranton Railway Co., which owns nearly all the sro. k and $ 6 0 ,0 0 0  of 
the bonds. This company owns the entire stock of the Lackawanna 
St. Ry. Co.. the Pittston Jsnkins <& Avoca St. Ry., the Pittston Sub. 
Pass. Ry. and the Stark Land Co.

STOCK & Bonds— Miles. Date. Interest. Outsland’g Maturity.
Stock (par $100).................................................  $976,125 ..............
Mort. $525,000, g., ( 15 1893 6g. A -O  *355,500 Oct, 1, 1925 

$1,000 & $500 c*< Interest (x) at Union Trust (Trustee), Phila. N o b  
gu. by Scran. Tr. (  1 to 400 $1,000 each and Nos. 401 to 650 ${>00. 
x Both principal and interest are payable free from all United State? 

and State of Pennsylvania taxes.
* Otthe bonds out» anding $295,500 are guar, by the Scranton Ry ; 

the remaining $60,000 are owned by ilie Scranton Ry.
ROAD—Owns 12*2 miles of track, uniting Scranton with Greenwood, 

Moosio, Taylorville, Avoca, Pittston and Readham 
Earnings—Earnings are now included in Scranton Ry.

(d ) PITTSTON & SCRANTON STREET RY.—A trolley road. Oper
ated by the Scranton Ry., and earnings included in report of that co.
( e ) LACKAWANNA VALLEY TRACTION C O .-A  trolley road. Oper- 

•ated by Scranton Ry.. and earnings included in report of that company. 
Owns the entire stock of the Olyphant <fe Winton Traotion St. Ry ,the 
Mt. Vernon Elec. St. Ry. and the Oiyphant Sub. Traction Co.

FAIR  MOUNT PARK TRANSPORTATION
O r g a n i z a t i o n — A New Jersey corporation formed in 1894/ Chartex 

perpetual; license from Park Commission runs until July 24, 1939. 
Owns an electrio railway in Fairmount Park. Prom Nov. 30 to May 1 
operation is optional. Owns Woodside Park. Road opened Nov., 1896 

STOCK &  Bonds— Date. Interest. Oiitstand’g. Maturity.
8tock, $2,000,000 ($50)......................................  $1,847,404 See text
IstM ., gold, $500,000, call) 1897 5g. M-S 500,000 Sept. 1 , ’12 

105 after Sept. 1, 1902, > Girard Trust Co., Phila., Trustee.
($1,000)........................... 0* > As to bonds of 1897 see V. 65, 620.

2nd mort. $250,000, gold, > 1900 5g. M-S 188,000 Sept. 1 /12
($1,< 0 0 ) ......................... c' ) Int. at Girard Trust Co.. Phila., Trustee.

Bills payable, Nov. 1 , 1906................................  20,000 .................
Bunds— New 2d mtge. can be called on and after Sept. 1, 1902, at 

105 and accrued interest on 30 days notice.
Dividends— First dividend paid Deo. 1, 1897. 2 per cent. None since 
R o a d —8'47 miles of track in West Park and E. Park, crosses Schuyl

kill River on a steel bridge. Rails are 90 lbs 20 closed, 50 open cars 
E a r n i n g s — Year ending Oct. 31, 1906, gross, $134,501; net, $70,037; 

charges, $51,392; surplu-. $18,645.
O f f i c e r s —Prest., Charles A. Porter; Vice-Prest.. C. E. Platt; 8ec. and 

Treas., W. c!. Mai tin; Ridge Ave. Bank Building, Philadelphia.—V. 65, 
p. 620; V. 70, p. 686; V. 71, p. 863.

N E W  YO R K -P H ILA D ELP H IA  C O -  
O r g a n iz a t io n —Incorporated in Ne>v Jersey, and owns the entire 

capital st<>< k of the Trenton & New Brunswick RR. and the N. .r. Short 
Line RR. and a majority (about two thirds) of the stock of the Camden 
& Trenton Rv. By this ownership and a perpetual traffic contract 
with the Public Service Corporation for terminals in Jersey City, oper 
ates electric cars between New York and Philadelphia 

S t o c k  &  B o n d s .— Date. Inurtst. Outstand’g. Maturity.
Stock, $4,u00,0« 0 .......................  $4,' 00.000 ___
1st trust mtge., $4,000.000,) 1905 5g. M-S 600,000 1935

gold ($500 & $l.tOO) ..5  Guaranty Trust Co., N. Y., Trustee.
Ronds — Are redeemable at any time at 105 and interest. They are 

secured bv deposit of a majority of the stock of the Camden <fc Trenton 
Ry. and the entire stock of the Trenton & New Brunswick RR. and 
the New Jersey Short Line RR. Interest payable in New York and 
Philadelphia V. £0. p. 1235.

O f f i c e r s —President, W. a . Stern; Secretary, J Dixon Andrews; 
Treasurer, I. H. -ilverman. Office, Land Title Building, Philadelphia. 
V. 80, p. 712, 1175, 1235; V 8 1 . p. 1 1 0 1 .

(1 ) NEW JERSEY SHORT LINE R E 
ORGANIZATION.—Stock all owned by the New York-Philadelphia Co. 
STOCK & Bonds.— la te. Interest. Outstanding. Maturity.

Stock, *3,00' ,000 ($100) ...............  $2 ,100,000 ___
lBt mort., $2,r 00,000 g. ) 1904 5 g A-O 1.750,000 Apr. 1, ’34 

($500 and $1,000) $ Finance Co. of Penn., Phila., Trustee.
Bonds —No sinking fund and are not sublect to call. $7*0,000 are 

reserved for the acquisition of additional properties.
R o a d .—Is cons’ ructmg a double track road 20 miles in length (40 

miles of traok) on private right of war, from New Brunswick, where 
connection is made with the Trenton <fe New Brunswick RR., to 
Elizabeth, where it conneots with the Public Service Corporation and 
will form part of a through line from New York to Philadelphia. 
Pending completion cars are operating between New Brunswick and 
Elizabeth by w*y of Bound Brook.

( 2 )  TRENCOX & NEW BRUNSWICK RR.-Trolley. 
O r g a n iz a t io n —Incorporated in New Jersey on Dec. 10,1901, under 

the General Railroad Law. Entire capital stock is owned by the New 
York Philadelphia <’0., and road forms part of the through line from 
New York to Philadelphia.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
Stock, $1,000,000 ($100)................................. $1.('00,000 ......................
let mort., $1.< 00,000, gold ) 1901 5g. J-J 1,000,000 Jan. 1, 1932

($500 & $1,< 00)..........c* J Finance Co. of Penn., Phila., Trustee.
Bonds.—No sinking fund and cannot be called.

Ro*D.—Owns about 25 miles of standard-gauge track between Tren
ton and New Brunswick, over private right of-way.—V. 78, p. 230; V.
79, p. 2087; V. *-0. p. 164.

(-■») CAMDEN & TRENTON RAILWAY.—Trolley.
O R G A N I Z A T I O N . — Incorporated in New Jersey on Dec. 15, 1897. 

About two-thirds of the stock is owned by the N«w York-Philadelphia 
Co., and road forms part of the New York Philadelphia through line.

Owns 395 out of 400 shares (par $50) of the capital stock of the Oin- 
naminson Electric Light, Power Heating Co. of Riverton, N. J., 
which supplies the towns of Beverly, Delanco, Riverside. Riverton 
and Palmyra with light. Also owns 1,362 shares (par $10) out of 
1,6C0 shares of the capital stock of the Bordentown Electric L ight*  
Motor Co., which supplies light to Bordentown and vicinity. The 
bondB below, besides being secured by mortgage on the road between 
Camden and Trenton, are further secured by a deposit of the holdings 
of the stook of these two companies. Stock and the lirst mortgage 
bonds are listed on the Philadelphia Stock Exchange. Leases the 
Trenton Terminal RR.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Stock, full paid ($10)..................................  $1,750,000 ...................
1st M. g., $750,000 ) 1899 5 g M N 710,000 Nov. 1, 1929

($500 and $l,000)c* s Provident Life & Trust Co.,Phila.,trustee. 
letg’n’IM.,$1,750,000) 1901 5 g. J-J 622,500 July 1, 1931

$500 & $1,000 g ..c* $ Provident Life & Trust Co., Phila., trustee.
Bonds—Ot the $750,000 bonds, $40,000 are reserved (uncertified) 

to retire like amount of bonds of the Cinnaminson Elec. Light <6 
Power Co. due April 1, 1914. V. 70, p. 279.

Of the $1,750,000 issue, $750,000 are reserved to retire above out
standing prior liens and the rematning $377,500 is held for exten
sions at not exceeding $40,000 per mile in Trenton and Camden and 
not exceeding $20,000 per mile outside those cities.

Eorn|np6—For cal. vear 1V05, gross, $131,308; expenditures for 
operations, superintendence and management during year, $105,519.

R o a d —Comprises the electric-light plants and 38 miles of road 
between Trenton and Riverton (where connection is made with Cam
den & Suburban Ry. tracks). By a contract between this company and 
the Camden & Suburban, the Camden & Tren. Ry. cars run direct to the 
Philadelphia Ferry at Market and Federal 8t8., Camden. V. 79, p. 
2084; V. 80, p. lb2.)

PH ILAD ELPH IA & W EST C H E S T E R  
TRACTION -A  trolley road/

he Eastern Securities Co. has acquired control.
O r g a n iz a t io n —Chartered in Pennsylvania on April 24, 1895. Muni

cipal irancnises all perpetual. In 1898 acquired control of the Phila. 
<& West Chester Turnpike Road Co. which in turn controlled the Dela
ware County Passenger RR. Also controls the Phila. Castle Rock & 
West Chester Passenger Ry. Co. In Jan., 1902, leased the Ardmore 
<V Llanerch St. Ry., a line between the points named, 3*3 miles it has 
no bonds or other debt Rental Is 5 p. c. on the outstanding stock 
($300,000 authorized; $280,400 outstanding) and payment ot taxes 
and organization expenses. Leases the Philadelphia & Garrettford 
St. Ry. (which it also controls) at 5% on stoon and interest on bonds.

Stock & Bonds 
Stock, par *50 ($1,000,000).. 
1st M., $400,000, gold, sub).

tocall at 105 aft.Oct.1,1899 
Mtg bonds, $1,000,000, gold

($ 1 ,0 0 0 ) .......................... 0*
Phila. & Gar. 1 stM .,$3,000.- 

000, gold ($l,000i . . .  c

Date. Interest. M aturity.Outsta»d' g.
...........................  $740,000
1898 5 g. J-J 400,000 Oct. 1,1918 

Int. at Girard Trust Co;, Phila., Trustee.
1904 4 g. J-J 534,000 Jan. 1,1954 

Int. at West End Tr. Co.. Phila., trustee.
1905 5 g. F-A 43«,000 1955 

Int. atWestEnd Tr Co., rhlla , Trus ee
Bondi—$466,000 of the new 4s are reserved to retire $400,000 1st 

mortgage bonds. Bonds of either issue can be called at any time at 
105 and interest; no sinking fund.

E a r n i n g s . -F or fiscal year ending Nov. 30, 1906. gross. $241,345; 
net, $98,364; fixed charges, $77,298; surplus, $21,066.

Road—Operates 30 44 miles from 63d and Market sts., Philadelphia, 
to West Chester, of which 7 07 miles is leased. Gauge, 5 ft. 2*4 in ; 
58. 60 and 70 lb. T rail. 32 cars Leases Phd. A W«wt Chester Turn
pike Road Co. for 999 years from 1895. Also Ardmore <fe Llanerch, 
3*3 miles, ard Phila. & Garrettford. 3M6 miles.

OFFICERS—Pres., A Merritt Taylor, 610 Arcade Building. Phil.; Vice- 
Pres. W. S. Taylor; Sec., H. H. Aikens; Treas.. C. L. Rihl: Auditor, II. 
A Hieber. Office, 610 Arcade Building, Phil.—V. 78, p 22 , 344; V. 81, 
p. 727, 1551.

R A IL W A Y S  COM PANY G E N E R A L - „ 
O r g a n i z a t i o n . — Incorporated at Trenton. N. J., Aug 25,1899. Is 

empowered to build, lease, sell, purchase ana operate street railways, 
electric light, gas, illuminating plants and water works, and also to ac
quire or dispose of the securities of the same. 8tock authorized, 
$700,000, shares $10; all Issued. Is listed on.the Philadelphia 8tock 
Exchange. Stock was originally $10,000,000 (par $5) authorized and 
$1,500,000 outstanding, but was reduced in Oct., 1901. to $1,200,000 
(par $10) by vote of the stockholders. V. 73, p. 338. In 8ep t. 1905, 
amount »a» aga'n Tedoced. this time to $900,0’ 0 (V 81, p. 841 ), 
and in Sept., 1906, was further reduced to $700,000 V. 83, p. 752. 
Control passed in Nov.. 1902, to parties represented by President Dick. 
In oeo , 1905, sold its holdings in the stock of the Michigan Traotion 
Co. and the -took and bonds of the Elmira <fe Seneca Lane Ry.

The following shows the securities held Feb., 1907:
Total Issue. Owned.

Lewisburg Milton & Watsontown Pass, (stock) $150,000 $150 000
Lewlsburg M. A Watsontown Pass. 5s ................ 150.000 150.000
Milton Eleotric Lt. & Power (stock)....................  27,750 27,750
Montoursvile Electric L.t. (stook)........................  10 ,0< 0 10 000
Montoursville Pass Ry. Co. 5 s ................... ......... 7 5 .0(‘0 75 1 00
Montoursville Pass. Ry. (stock)...........................  7 5 .0* 0 75.000
‘ Newtown Electrio St. Ry. (stook)......................  300.000 40 000
* Newtown Electrio St. Ry. 5s................................  30O.0O0 2« o.noo
Michigan Traction Extension Co. 5 s .................  f>00,000 510,000

In Jan., 1907, this company was sold under foreclosure.
Eahnings—Gross of the rallwavs controlled for the year ending Deo.

3 1 ,190i, were $48,283; of the eleotric light companies, $26,338. 
Railway figures cover only 14.78 miles in 1906.

Report—For years ending June 30: Income from dividends on stocks 
and interest on bonds of subsidiary companies in li-06, $135,512; 
in 1905, $38,214; salaries, rents, taxes, eto., in 1906, $15 916: ia
1905, $14,472; balance, surplus, in 1906, $119,596: in 1 05, $23,742.

O fficers—Pres., Evans R. Dick, New York; Vice-Pres., F. J. Lisman; 
Seo. and Treas., H. C. Winchester: Asst. Treas . L. D. Maltbie.—V. 79, 
p. 1267; V. 81, p. 841, 1044, 1793; V 83, p. 433 ,688 , 752.
(1 )  LEWISBURG MILTON & WATSONTOWN PASS. RY.-Trolley.
ORGANIZATION.—Chartered Sept 3, 1897. Commenced operations 

tn Feb., 1898. Railways Company General owns all stook and bonds 
Stock AND Bonds— Date. Interest. Out»l>uui'g. Maturity.

Stock, $150,000 ($50)...................................... $ 150,000 . .
1st mortgage, $160,000 5 1893 5 g. J-J 150.000 Julv 1 . 1928

($1,000), gold.......... c* I Int. at Union Trust Co.. Philadelphia.
Earnings.-For fiscal year ending June 3 0 .190H, were: Gross,$24,- 

947; net, $7,516; Interest and taxes, $7,500; surplus, $10  
ROAD.—10 miles of track beiween points named In title 
O fficers—President, Evans R Dick, New York; Vice-Pres., L. D. 

Maltbie; Secretary and Treasurer, H. C. Winchester; Supt.. L. H. 
Mountney.
(2 )  MONTOURSVILLE PASSENGER R A IL W A Y -A  trolley road. 
Organization.—Chartered in Pennsylvania June 28, 1897. Com

menced operations Deo. 16,1897. The entire stock and bonds are 
owned by the Railways Company General. Stook authorized and 
asued, $75,000. Funded debt authorized and is ued, $7 t>,000, 5 per
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cent 30-year gold bonds dated Aug. 1, 1898, Interest JAJ. Operates 
5*a miles of track from Williamsport to Montoursville. Pa.

E a r n i n g s — For fiscal year ending June 30, 1906, were: Gross, $19,- 
852; net, $6,032; fixed charges, $3,750; surplus, $2,282.

OFFICERS—Prest., Evans R. Dick; Vice-Pres., >•. l>. Maltbie; Seo’y 
aud Treas., H. C. Winchester. 30 Broad St., N. Y.; Supt., Richard Barrett.

(3 )  MILTON ELECTRIC LIGHT A POWER CO.
O r g a n i z a t i o n — Chartered under the laws of the ^tate of Pennsyl

vania Feb. 8,1892. Purchased the plant and franchise of the Thomson- 
Houston Electrio Light Co. Authorized capital, $40,000, which was 
reduced to $27,750 Dec. 15,1896, all of which is owned by the Rys.Co. 
General.

E a r n i n g s —Gross earnings year ending June 3 0 ,  1 9 0 6 ,  $ 1 8 , 3 2 4 ;  
net, $1,860; charges, nil.; surp.. $1,860.

(4 )  MONTOURSVILLE ELECTRIC LIGHT CO.
O rganizat on—Chartered under the laws of the State of Pennsyl

vania Sept. 3, 1897. Capital stock, $10,00J, all owned by The Rys. Co.
General. „ __

E a r n i n g s — Earnings v«=ar ending June 30, li*06, $7,038; operating 
exp., $ ,608; deficit, $570. _______

PH ILAD ELPH IA RAPID TRANSIT.-Controlled. 
by the Wideuer-Elkins syndicate. In Sept, 1904. the tock formerly 
held by the late William L. Elkins was sold to a sydicate. See V 79, 
p. 1024. \n Sept.. 1906. the stock held by John M. Mack wr.s disposed 
of to a syndicate of Philadelphia and New i ork bankers See V. 83, 
p. 688.

Incorporated in Pennsylvania on May 1, 1902, to take over under 
lease the Union Traction Company for 999 years from >uly 1, 1902, 
and to acqriro and hold shares of other corporations. (For terms of 
lease see Union Traction below.) The Rapid Transit Co. acquired num
erous franchises for new roads obtained by the Mack-Foerderer syndi
cate in 1901. In June, 1903, the Market St. Elev. Pass. Ry., with 
$5,600,000 authorized capital stook, was formed to absorb a number 
of these franchises. V. 76, p. 1301. In Jun«, 1903, tlie Rapid Transit 
Co. obtaine'l from the Philadelphia City Councils other valuable fran
chises for new Hues. In April. 1906,however, an agreement was en
tered into witli the city relinquishing nearly all the rights to the fran
chises of 1901 aud 1903, and the whole mitter of the company’s fran
chise rights was readjusted on a new basis. See V. 82, p. tj^3. 870.

Construction has begun on elevated structure upon Market St. from 
23d St. to Delaware Ave., on Market street west of the Schuylkill 
River, and on Delaware Ave. from Market St. to South rt. V. 74. p. 
528, 989; V. 76, i> 1301; V. 81, p. 265. The portion of the subway 
from the S huylkill River to 15th St was opened Deo. 15, 1905. Re
maining portion from 15th St. to Front St. is under construction, 
and is expeoted to be completed in 19 9.

In July, 1902, acquired all the stock of the Doylestown A Willow 
Grove Ry. Co. Also owns entire stook of the Phila. & Wil. Hrove Trac. 
Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
owns pro erty of au assessed value of $463,850.

On July 1. I90i‘, tbe Phila. Morton & Swatlimore Ry and the Media 
Middletown Aston & Chester Elec. Ky. were comolidated, forming the 
Darby Media A «Tiester Ry. The new c mpany was thereupon leased 
to the Phila. Rapid Tran. Co for 999 years, >ental being $8,75 ) for 
first year. *17 000 for second and third years, $25,500 for fourth year, 
$34,000 for fifth year and $42,500 for sixth year anrt thereafter.
►,Wi h Aug. 1.19 -6 the company began to sell passengers six tickets 
for 25 cents. V. 82, p. 14S9.

STOCK & Bonds Date. Interest Oufst«nd'g. Maturity.
Stock, $30,000,000 ($50)................................... { \ ............
Market St. 1st El. mtge.,) 1905 4 g. M-N 10.000,000 May 1,1955 

f$iPoO0),0° 0' gUar” 8°o*SInt at Land Title & Trust Co., I hlla., Tr. 
Stock was listed on the Philadelphia Stock Exchange in July. 1902, 

andiu Feb ,1905, onN. Y. Stook T2xchaDKe. A second call of $5 was 
made on the shares, payable July 6, 1903; a third for $5 payable Jan.
20,1904, and a fourth lor $5 payable Jan. 20,1905; a fifth of $5, pay
able July 10,190*?. and a sixth of $5, payable Deo. 10, 1906, making 
$30 per share paid in. i 

Bond* -  The Market St. Elev. Ry. bonds cover the subway and the 
proposed elevated road on Market Street. See V. 80, p. 652. They ar« 
guar., p. and i. by endorsement by the Phila. Rap. Tran. Co. Are sub
jeot to call on any int. date at 10212 and int. The syndicate purchasing 
the bonds was In Oct., 1906, called upon to pay a further30* on their 
subscription. V. 83, p. 818 

R o a d -Total trackage, including all lines leased and operated, is 
563 miles. Operates 3,554 cars.

Annual Report—Fiscal year ends June 30. Annual report for 1905-
1906 was given In V. 83, p. 750.

1905-06. 1904-05. 1903-04.
No. passengers carried... 448,57«.785 40^,893,245 390,532,689
Gross earnings....... .............$17,483,144 $16,18^,645 $15,923,508
Operating expenses............  9 ,If 3,603 8,183,437 7,993,315

$8,005,208
185.9-0

$7,930,193
172,855

f!8,191,la8 $><,103,04s?
$966,535 $1,060,897

1,200,000 900,000
5,916,443 5,921,302

Net earnings........................  $8,329,541
Other income,interest, etc. 193,103

Total net income........... $8,522,644
Taxes and licenses.............  $ 1,07 f> ,216
Union Traction dividend.. 1,200,000 
Fixed charges......................  5,943,432

8urplus............................ $303,996 $108,210 $220,849
OFFICERS—Pres., John B. Parsons; Vice-Pres., George D. Widener; 

2d Vice-Pres , Charles O. Kruger; 3d V.-Pres., Alex Kennick: Sec. *  
Treas.. R. B. SeUrldge; Asst. eeo. & Asst. Treas., John B. Peddle.-V.
83, p. 38,324, 563, 688, 7o<«, 819, 1171,1229, 1291,1412,1471.

(1 )  DOYLESTOWN & WILLOW GROVE RY CO - A  trolley road. 
In July, *1902, was acquired by the Philadelphia Rapid Transit

through purchase of the entire capital stock ($500.00(>) for$20,0<»0. 
The Rapid Transit ('o.guarantees int. on the bonds. 8ee V. 79, p. 1331. 

STOCK and Bonds— Date. Interest. Outxtand’g. Maturity
Stook. $500,000 ($50).......................................... $500,000 .................
1st rnortg., $500,000.) 1900 4 g. J-D 500,000 June 1,1930 

$1,000, gold, kuar.o" > Land Title A Trmt Co.. Phila., Trusteee. 
R o a d — Owns aud operates 13 miles of road from Doylestown to Wil

low Grove, running over the old turnpike between those places, which 
is leased for 999 years.

Earnings-—Now included in Phila Rapid Transit Co.—V.79,p. 1331
(2 )  TWENTY-SECOND STREET A ALLEGHENY AVENUE 

PASSENGER RY.
O r g a n i z a t i o n — Formed in 1903 and merged the old Twenty second 

St. & Allegheny Ave. Passenger Ry. (Jo.(chartered 1890), the Fairmount 
& Frankfort Ry. Co., Fisher* Lane Ry. Co.. Lindley Ave. Ry. Co., Cliel 
ten Ave. Pass Ry. Co Germantown A Fairmount Ky. Co. and the Phil
adelphia A Trenton Rapid Transit St. Ry. Co. Is leased to the Phila. 
Rapid Transit Co. for 6 per cent per annum on paid-in capital.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stook, $1,302,000 ($50)..................................  | $25°4pai<L ( ...................
Due lessee June 30,1906 ........................... 767,000 ..............

R o a d — Operates about 35 miles of track.
Treasurer, John B. Peddle.

(3 )  PHILADELPHIA A WILLOW GROVE 8T. RY. CO.
O r g a n iz a t io n —Is a consolidation in 1901 of the Phila. <& Willow 

Grove Street Ry. and thp Glenslde A Willow urove Street Ry. Entire

stock is owned by the Phila. Rapid Transit Co., which guarantees the 
bonds, p. and i., by endorsement. See guar. V. 79, p. 904.

S tock &  B o *  OS— D a te. In teres t . O u tsta n d ’ o . M a tu r ity .
Stock, $1,000,000 ..............  ..............  $1,000,000 ..............
1st mtge. $1,0<>0,000 guar. J 1904 413 g J-J 1,000,000 Julv 1, ’34

gold ($ 1,000). ___o*l  Int. atLand Title <&Tr. Co., Phila., Trustee.
Bonds— Bonds are subject to call on any int. date at 105 and int. 

upon 30 days’ notice. A sinklne fund begins after 5 years; of $10,000 
per annum for five years; $15,000 per annum for following 5 years, 
and $20,000 per annum for the ensuing 15 years. See V. 79, p. 904.

Road—Operates a double-t'ack road fr m intersection of Weaver 
Street or Cherry Lane with Montgomery County line to W'llow Grove 
Park. Total, 17 miles of track.- V. 79, p 904; V. e l, p. 32.

( 4 ) DARBY A YEADON STREET RAILWAY.
ORaAN'ZATlON Entire stock ($5,000) is owned by the Philadelphia 

Rapid Transit Co.
STOCK dc. Bonds— Date. Interest.. ut* tan ding. Maturity.
Stock all owned by Philadelphia Rapid Transit Company.

1st mtge , $200 000, gold,) 1904 ^ g J . - D .  $200,'00 Dec. 1.1934
guar. ($l,000i ___c* $ Int. at Laud Title A Tr do., Phila , Trustee.
Bon Are gnar , p. and i., by indorsement by the Phil Rap Trans. 

Co. Are subject to call 011 anv int. date at 105 and int.
Ro- D — Pas under construction a line from the Philadelphia County 

line to Darby, which is expected to be oompleted about April, 1907.
UNION T R A C T I O T S T .-A  trolley road.
For statement of this company, see S t r e e t  R a i l w a y  Section of 

October 13,1906.

INTER STATE R A IL W A Y S .- t
Orgian za HON—Incorporated in New Jersey on December 3, 1902, 

with very broad powers. Is empowered to acquire and operate rail
roads, to'develop and furnish all kinds of motive power, to manufao- 
ture, mine and deal in coal, gas, oil, electricity, steam, light, hea\> 
eto., etc. In December, 1902, obtained control of the United Power 
& Transportation Company through purchase of the outstanding 
($3,593,750) capital stock, on a basis of $75 for each $25 share, 
payable in collateral trust bonds. Up to Jan., 1907, $3,592,200 
of this stook had been exchanged for "bonds on this basis. United 
Power shareholders also had the right to subscribe for one share of 
Inter-State sto k for everv fourteen held. The Interstate Rwys. 
likewise owns $ :50.000 Wilkes-Barre & Wyoming Valley Trac. 5 per 
cent collateral mist bonds and *173,000 Mercer County Tia tioa Co.
5 per i-ent bonds.

STOCK &  B o n d s — D ate. In te re s t . O n W a yid in g . M a tu r ity .
Stock. $10,0 0 000($100) .........................  $2,000,000 f. p. .................
Collateral trust, gold,) 1903 4g.F-A 10,776,600 Feb. 1, 1943

$10.781.250...........c* s Int. at Real Est.Title, Ins. <fe Tr., Phila., trustee.
Stock was listed on the Philadelphia Stook Exchange In »pril. 1903.
B on d s  are dated Fen. 1, 1903, and are secured tiy deposit of United 

Power A Transportation stook. They bear 3 p. c. nterest the first 
year, 3 ^  the second and 4 the third and subsequent years. Denomi
nations, $100. $500 aud $1,000. Are subject to call at 105 and inter
est after Feb. I, '913, on 30 days’ notice.

R e p o r t — The annual report covering the year ending Ian 31, 1906, 
shows: dividends on +3,592,200 stock of th« United Power* Trans. Co. 
$445,433; other lrcome, $56,854; total, $502,287; interest on Inter- 
State Rys. coll. trust bonds, $431,058; expenses account and taxes, 
$3 1.498—$462,5^6; sur, lus, $39,731.

O f f i c e r s — Pres’dent, John A. Rigg. Vice-Pres., Jos. L. Caven- Sec.
6  Treas., Remi RemonC.-V.82, p. 6 27 ; V. 83, p. 687; V. Si, p. 220.

U N I T E D  P O W E R  &  T R A N S P O R T A T I O N  
C O . - E  lectrio roads.

Incorporated April 20,1899, under New Jersey laws to construct, 
operate and own street railways, power companies, etc., and do a 
general business (V. 68, p. 929). In Dec., 1902, stock was acquired by 
Inter-State Railways Co., which see imme'iia'ely above.

On Oct. 1, 1906. owned the following stocks and bonds. We show 
also the total amounts outstanding of each issue.

Total
Owned. Stock.

Stocks. Shares. Shares.
Citizens’ Electric Light & Power Co. of Delaware Co... 6,229 7,500
Delaware County & Philadelphia Electrio Ry.................  5,993 6,000
Edison Electric Illuminating Co. of Lebanon, Pa..........  9,993 10,000
Holmesburg Tacony A Frankford Eleotrio Ry. Co.........14,992 15,000
Lebanon Valley Street Ry. Co................................................  9,991 10,000
Media Glen Riddle A Rockdale El. St. R y ........................  1,631 1.640
Phila. Bristol & Trenton fet. Ry ........................ ..........11.800 20 000
Philadelphia A Chester Ry .................................................. 6,992 7,000
Reading A Southwestern Ry.................................................. 1,142 2,600
Reading Power Co....................  ............................................. 200 200
Roxboro Chestnut Hill & Norristown Ry. Co...................  4,938 4,968
Schuylkill Valley Traotion Co................................................ 9,990 10,000
Southwestern St. Ry.......  . .................................................. 7,995 8,000
Trenton Street Ry .................................................................. 19,963 20,000
Trenton Traction-Co............................................................... 18 178’10
United Traotion Co. of Reading, Pa....................................  7,991 8,000
Wllkesbarre & Wyoming Valley Traotion..........................49,989 50,000
Wilmington A Chester Traotion...........................................39,993 40,000
Wilmington city Electrio....................................................... 5,093 5,100
Wllminuton <fe Great Valley Turnpike Co.......................... 974 1 040
Wilmington A Phila Turnpike ........................................... 1,035 1,200
Wilmington & Christiana Turnpike C o .. . . . . . . .................. 644 680

Total
Bonds. Owned. Issue

Citizens’ Electrio Light & Power Co. 1st M. 5 p. e ... $12.^00 $12,500
Phila. & Chester Ry. Co. 1st M. 5 p. c..........................  80,000 350,000
Schuylkill Valley Traction Co., Inc. Mtge.................  100,000 100,000
Southwestern St. Ry. Co., 1st M. 5 p. 0. ................... 119,000 400,000

S t o c k  and  B o n d s .—Stock authorized, $12,500,000; shares $25, fun 
paid. In Mar., 1902, the outstanding stock was Increased from $3,-
125.000 to $3,5^3,750 (V. 74, p. 682), the additional shares being sold 
to stockholders at $35 per $25 share. Bonds, 4 per cent collateral 
trust certificates, are in two series, which we have marked (a) and (6) 
beloTr [Stock and bonds listed on Philadelphia Stook Exchange.]

<a) Under a Trust Agreement between the United Power <fe Trans
portation Company and the New Yorir Trust Company, trustee, 
dated May 1, 1899 (under which $7,989,339 United Railways 
Gold Trust Certificates have been issued by the said trust 00m- 
uanv as trustee), the United Power & Transportation Company has 
deposited with said trust company 19,953 shares Trenton Street 
Railway Company, 39,993 shares Wilmington <te Chester Traction 
Company. 14,992 shares Holmesburg Tacony A Frankford Eleotrio 
Railway Co., 7,991 shares the United Traction Company of Reading, 
Pa., 5.089 shares the Wilminston City Electrio Company, 9,800 shares 
the Edison Eleo. 111. Co. of Lebanon, Pa ; 6,000 shares the Citizens’ 
Ele . Lt <fc Power Co of Delaware Co , Pa., aud 49,989 thares.the 
Wilkes Barre & Wyoming Valley Traction Company

(6) Under a Trust Agreement between the United Power & Trans
portation Company and the Real Estate Title Insurance & Trust 
Company of Philadelphia, dated May 1, 1899 (under which $998,- 
950 United Railways Gold Trust Certificates have been issued), 
the United Power A Transportation Company has deposited with the 
said trust cpmpany, as trustee, 5,993 shares Delaware County A  
Philadelphia Electrio Railway Co. Under the above agreement an ad
ditional amount of $1,167 of certificates will be Issued upon de
posit with the trustee of the remaining shares of the capital stook )f 
the Delaware County A Philadelphia Electric Railway Company.
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The principal of both series (wnich are in $100, $500 and $1,000 
pieces) is due at option of holder on July 1,1949, and thereafter on 
any Jan. 1 or July 1, at the option of the United Power and Transpor
tation Co. For both series, also, the semi-annual Interest (J. A J.) and 
the principal are payable in gold coin, free of tax, at the office of the 
Real Estate Title Insurance A Trust Co. of Philadelphia, trustee.

DIVIDENDS—On Jan. 20,1900, a dividend of 50c. per share was paid; 
also same amount July 16,1900; in 1901, Jan. 21. $1; July 10, $1; in 
1902, Jan 20, #1; July 10. $1; in 1903. Jan. 20. $1; in 1904, Jan. 16, 
#2-66; in 1905, Jan. 24, $2-39; in 1906, Jan. 26, $3-10; in 1907, Jan. 
24, $3-20.

Report—For years ending Dec. 31:
Calendar From interest Taxes, Dividend Balance,

year Investments. on \» etc. vaid. surplus
1906 ............  $824,021 $359,524 $4,496 $460,000 $1
1905 ............. 809,719 359,522 4,563 432,680 12,954
1904..............  708.512 359,520 4,537 343,562 894

Earnings.—Of all elcctrlc light and railway companies controlled, 
for year ending Dec. 31,1906, gross, $4,420,613.

OFFICERS.—President, John A. Klgg; Vice-Prest., Jos. L. Caven, 
Seo. and Treas., Remi Remont: Counsel. R. L. Jones. General offices; 
Mariner A Merchant Bldg., Phila.—V. 82, p. 220; V. 84, p. 272.

(1 )  DELAWARE COUNTY & PHILADELPHIA ELECTRIC R Y -  
A trolley road.

O rganization—Incorporated May 11, 1892. Completed from 
Media, Pa., to Baltimore Avenue, Philadelphia, In January, 1895; 
conneots with the Chestnut & Walnut Street cars of the Union Traotion 
system. In May the United Power A Transportation Company ac
quired the road, paying $150 per share for the stock in its 4 per cent 
trust certificates secured by a deposit of the stook.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Stock, $500,000 auth.....................................  $30*/,.>00 See text.

1893 6 J -J 04,000 July 1,19121st mortgage.$64,000 < j  Merest at Girard Nat. Bank. Phila.
Dividends—Paid in dividends: In 1899-1 900, $ h6,000; in 1900-01 

$27,000; in 1901-02, $21,000; in 1902-3, $21,000; in 1903-4, $21,000; 
in 1904-05, $21,000; in 1905-6, $21,000.

Road—Owns 12 miles of track. Rails 80-lb T and girder 
Earnings—For year ending Dec. 31, 1906, gross, $104,389; ne». 

$27.96-; int., taxes, etc., $6,967; dividends.$21,000; bal., surplus, $1. 
OFFICERS—Pres., John A. Rigg; Sec and Treas.. T. W. Grooket Jr.
(2 )  HOLMESBURG TACONY & FRANKFORD ELECTRIC R Y .-  

A trolley road.
Acquired in 1899 by United Power & Transportation Co. Paid $35 

in 4 p. c. trust certificates for each $50 share of the Holmesburg Co. 
Organization—Incorporated Sept. 29,1890. Opened Oct. 6,1895  
STOCK & Bonds— Date. Interest. Outstand’g. Maturity

Stock (par $50) $800,000 ............................... $750,000 See text.
1st mort., $400,000. gold. 5 1895 5g. M-N 400,000 May, 1925

$1,000 and $500....... c* l Int. at Real est. Title Ins. A Tr. Co., Trus.
Road—Total track owned, 16-18 miles; track leased, 1-11 miles. 
Earnings—Year ending Dec. 31,1906, gross, $116,407; net, $27,381; 

int., taxes, rentals, etc., $27,375; surplus; $6.
OFFICERS.—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.
(3 )  LEBANON VALLEY 8TREET RAILWAY.—A trolley road.
O rganization.—Incorporated on June 28, 1899, as a consolidation 

of the Lebanon & Annsville Street Railway and the Lebanon & Myers- 
town Street Railway. The United Power A Transportation Co. ownu 
9,991 shares out of the 10,000 shares of the capital stock.

STOCK & Bonds— Oate. Interest. Outstand'g. Maturity

(m 11$50) " ' ' \ 1899 5 $500,000 July l !  19291st mort. 10-308, gold......... } rnt at Real Egt Tule Ins & x  Co t phila
ROAD—Owns 24 miles of traok.
Earnings—For year to Deo. 31, 190*5, gross, $105,610; net, $32,751, 

int, taxes, etc., $27,748; dividends, $5,000; balance. $3 
O fficers—Pres’t, Jr-lm. a . Rigg; Seo. and Treas., T. W. Grooket Jr.; 

Asst. Sec. and Treas., Remi Remont.
(4 )  ROXBOROUGH CHESTNUT HILL & NORRISTOWN R Y .-  

A trolley road.
The United Power & Trans. Co. owns 4,938 out of the 4,968 shares of 

the capital stock. In Jan., 1902, was leased for 950 years to the Sohuyl- 
kill Val. Trac at a rental of $4 50 per share, payable semi annually.

O rganization—Incorporated Dec. 24,1895. In 1898 leased the Win 
sahickon Electric, 3*2 miles, for 999 years; rental to be 2 p. o. on the 
$145,800 stock for the first two yeai s, 3 p. e. for the next six years, 4 
p. c. for the next seven years and 5 p. c. for the rest of the 
term. Also owns the $250,000 stook of the Trappe & Limerick Elec. 
Street Ry. and leases that company for 950 years Comprises 22 miles 
of track. In June, 1896, tiled a aiortgage for $450,000 to the Real 
Estate Title Insurance A Trust Co., Philadelphia, securing 5 per oent 
gold bonds ($1,000), J AD, due June I, 1926. Issue reduced to $3><6,- 
000, of which *371,000 was outstanding In Jan., 1907. Capital stock 
issued. $248,400; par. $50. “ Sundry liabilities” June 30,1906, $249,000.

Earnings are included in th« Schuylkill Valley Traction Co. Presi 
dent, J. A. Rigg; Sec. and Treas.. T. W  Grooket Jr.—V. 62, p. 1042.
(a ) TRAPPE & LIMERICK ELECTRIC ST. RV.

ORGANIAtion.—Incorporated iu Pennsylvania on July 25, 1899. 
Was leased on Deo. 31,1901, to Roxoorough Chestnut Hill & Norris 
town Ry. for 950 years.

STOCK & Bonds— Date. Interest. Outstand’g. Maturity. 
Stock, $250,000 ($50) .................  . . . .  $250,000

1S<*11000)’ $250,00°* go^^In^0\ t 4RealJEstate f 5°fns.°&J 1'? ^'o^($1,000)...........................  f Phila., Trustee.
Bonds—Are guar., p. and i., by Koxb. Chest. Hill & Norr.
OFFICERS—Pres , John A. Rigg; Vice-Pres.. Remi Remont; Seo. and 

Treas , T. W. Grookett Jr.; Mgr., Geo. Hoeger.
(5 )  SCHUYLKILL VALLEY TRACTION.-Trolley
The United Power & Transportation Co. has acquired $499,500 of the 

$500,000 capital stock ami the entire $100,000 income bonds.
Organization—Incorporated in September, 1893, as successor to the 

Norristown Bridgeport & Conshohocken Traction Co. Since Jan. 15, 
1895, has controlledand operated the Conshohocken Ry., the Montgomery 
County Pass. Ry., the Citizens’ Pass. Ry., the Collegeville Electrio St. 
Ry. and the Norristown Pass. Ry. The corporate existences of the 
several companies are to be maintained, but their bonds will be taken 
up as rapidly as possible.

In Jan., 1902, leased for 950 years the Roxborough Chestnut Hill 
& Norristown Ry., including that company’s leases of the Wissahickon 
Elec. P. Ry. and the frappe A Limerick Electric Ry.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity
Stock. $1,000,000 ($50)................................  $500,000 ....... ..........
1st mort., $400,000, gold > 1895 5 g. F-A 245,000 Aug., 1945

($1,000).........................c s Int. at West End Trust Co., Phil., trustee.
Income mort., $100,000, }  1899 5 ann. 100,000 Aug. 1,1949

($500) ............................ $ West End Trust Co., Phila., trustee.
‘•Sundry liabilities” June 3 >, 1906, $ 5 18 534
Of the $500,000 1st mortgage dated 1895, $100,000 has been 

iwtired and destroyed, $75,000 has been reserved to take up like 
amount of the Norristown Passenger Ry. bonds and $80,000 to retire 
the Citizens’ Passenger Ry. bonds.

The securities of the subsidiary companies are as follows, including 
both those held by the public and by the parent company:

Company, dec.— 
Citizens’ Pass. Ry. stock.

Miles.
6 H

Interest.

1st mort., gold, $80 ,0 00 ,) ......... 5g. F-A
guaranteed. 

Conshohocken Ry. stock. 
1st mortgage, guaran’d ; 
principal and interest., j 

Montg. Co. Pass. Ry. stk.
1st mortgage, gold.........

N orrittown Pass. Ry. stk. 
1st mortgage...................

Isstied. Maturity. 
$79,520f.p. 212 in’05-06 

80,000 Feb. 1, 1925
Subject to call at 105 Feb. 1, 1905

5*2 ..............  145,900 .......................
5 ^  5 g. J-J Se* text July 1,1924  

Subject to call at 105 July 1, 1904
1*3 ..............  150,000 .......................
l 'a  6 J-J See text 1924
414 ..............  75,000 5-32 in ’05-06
414 6 J-J 75,000 1923

Bond*.—The Conshohocken Ry. bonds ($100,000) and the Montgom
ery County Pass. Ry. issue ($15,000; are held oy the Schuylkill Valley 
Traction Co.

R o a d —Operates 60 miles of track, including lines of above-mentioned 
companies, and also Roxborough Chestnut Hill A Norristown.

E a r n i n g s — For flsoal year end. Deo. 31,"06. gross, $363. * 01; net, $103,- 
170; int., taxes, rentals, etc., $103,160; surplus, $10. V. 70, p. 281 

O F F I C E R S . — Pres., John A, Rigg; Seoy. & Treas., T. W. Grooket Jr.
(6 )  TRENTON STREET RY—Trolley. The United Power A Trans

portation Co. owns 19,963 out of the 20,000 shares of stock.
ORGANIZATION—Formed June 29, 1898, by consolidation of the 

Trenton Passenger Ry., Mulberry Street Pass. Ry., Pennington Ave. 
Passenger Ry. and Ewing Passenger Rv.

In August, ' 899, the Mercer County Traction Co. was formed, with 
a capital of $100,000 and authorized bonds of $300,OOo, of whioh $276,- 
000 are outstanding, to enable the Trenton Street Ry. <’0. to build an 
extension of 11 42 miles into Princeton and in city of Trenton. Entire 
stock and $101,000 of the bonds are owned by the latter, and re
maining $175,000 bonds are held by Inter-State Rys. Is operated as 
a part of Trenton street Ry. system. In June, 1903. acquired entire 
capital stook ($250,000. of the fronton Pennington & Hopew**ll Street 
Ry., which it, also leases, and whose bonds it guarantees p. and i. 
Also on M ayl, 1906, leased the property and franchises of the Trenton 
Hamilton A Ewing Traction Co. lor 999 years and guarantees its 
bonds, p. and i.

Date. Interest. Outstand’g. Maturity, etc.
.......................... $1,000,000 See earnings

f 93,000 1907 to 1915
Stock & Bonds— 

Stock, $1,000,000, p. $50
Tr. Pass. First mort....... )

$1,000,000, gold.........
$1,000 each, 0*.........

Interest at Nat. Meohan. 
Bank, Trenton,N. J.

1891 6g. A-O <

Consol, mort., go ld ..... j
$2,000,000, $1,000

5g.J-J

( 10,000 due yearly Sept. 30) 
150,000 1916 to 1925

( 15,000 due yearly Sept. 30)
100.000 1926 to 1930 

( 20,000 due yearly Sept. 30)
650.000 Sept. 30,1931  

1,000,000 July 1,1938
Int. in Trenton and at R. E. Title Ins. A Tr.

Co., Phila.; Gir. Trust Co., Trustee.
r>«n Patiti At Hone 1st ( 1903 5?-J D  350,000 June 1,1943

M S350 OM eo& eu ) Int> at Fldellty Trnst Co , Newark, Trustee. M. $350,000 gold gu.. { Guar and } Trenton St. Ry.
Tren. Ham. A Ew. 1st M .,) 1915 5g M N. 500,000 Nov. 1,‘55 

$500,000 ($1,000) gold, c* } Int. at Real Est. T. Ins.ATr.':o., Phila.,Tr. 
.Bonds—$1,000,000 consol. 5s of 1898 are reserved to retire 1st 6s. 
R oa d —Owns and controls by lease about 64 miles of track. The 

new tracks have 90-lb. Johnson girder rails.
E a r n i n g s . — Year ending Dec. 31, 1906, gross, $492,948; net, $242,- 

209; int. and taxes, $157,754; bal., $84,*54; dividends paid, #59.910.
O F F I C E R S — Pres., John A. Rigg; Vice-President, R*-mi Remont; 8eo. 

and Treas., T. W. Grooket Jr.—V. 68, p. 284, 475; V. 81, v. 1175.
(7 )  UNITED TRACTION (OF READING)—
In 1899 control acquired by the United Power & Transportation Co., 

which holds 7,991 out of the 8,000 shares of stock. Stockholders were 
given $75 in 4 per cent collateral trust bonds of the Power A Trans
portation Co. for every $50 of United Traction Co stock held, with 
right to subscribe for Power A Transportation stock.

O r g a n iz a t io n —Incorporated on Dec. 17,1895, in perpetuity, to con* 
trol the Heading Traction, leased on Jan. 1,1896, for 900 years. Owns 
the stock of the Metropolitan Elect. Co., the Oley Valley Ry. Co.. the 
Neverslnk Mountain Ry., Front A Fifth St. Ry. Co. and Blrlsboro St. 
Ry. Co. The Front A Fifth St Ry. is leased for 999 years from July 1 , 
l j03, for int. on $50,000 bonds and the Birdsboro street Ry. for 999 
years from Jan. 1,1904, for int. on tho $250,0 0 bonds 

On Aug. 1, 1901, ttie United Traction, leased the Heading A South
western Ry. of 7 ^  miles, for 999 years, for interest on $100,000 bonds 
and 12 per cent on the $130,000 capital stock. Also leases the Adams- 
town A Mohnsville Elec. Ry. for 999 years from Jan. l, 905, paying 
as rental 3“ p. c. of the gross receipts, but not in excess of $25,000. 
Stock, $75,000.

STOCK & BONDS— Date. Int. Outstand’g. Maturity.
Stock, $400,000 (par. $50).............................  $400,000 full nd. See text.
1st M.. coll. trust, gold, $150,-> 1896 5g J-J 149,900 Jan.1,1926 

OOO (par $100 A $1,000) ..o* \ R. E. Title,Ins. Trust, Phila., Trustee.

*250,000, feold ($1,000)..0 ] Philadelphia, Tru-tee.
Front A ftth St. Ry. 1st M.,> 1903 5g. J J 50.000 July 1.1933  

+50,000, g.($l 00&$500;o* s Inr. at Colonial Trust (Jo , Read , Trus. 
Adam. A Mohn. 1st mort.,) 1904 5g. J J 75,000 Jan. 1,1935 

$75,000, g. ($1,000) ..r ' > Int. at Coioulal Trust Co , Read., Tras. 
Birdsboro St Rv. m , $250,-J 1904 5g J J  25 >,000 Jan. 1.1934  

000, g. ($500 A $1,000) c < Int. at Colonial Tr. C*>., Reading, Trust. 
Current liabilities, “ sundries,” July 1,1906, $1,119,327. Interest at 

Co.’s office. Coil, trust bonds subject to oall at par after 3 years. The 
Bird-boro St. Rv. bonos may be called beginning Jan. 1, 1914, at 105. 
'I he Front A Jltth St. bonds are redeemable on July 1, 1913, at 103. 
They are guar.,piin. «»nd int, by endorse uent The Adamstown A 
Mohnsville bonds arnredeemable on Jan. 1, 1915, at 105.

R oad—Operates 80 miles of track (Read. Trac, 41^3 miles, Reading 
A Womelsdorf Eleo., 15 miles) in and between Reading; Womelsdorf, 
Black Bear and Stony Creek; Read. A Southwestern, ~Smiles.

E a rn in g s —Y e a r end. Dec. 31, 1906, gross, $809,311; net, #242,142; 
In t. , t ix e s ,  re n ta ls , A c ., $219,7:14; d ivs ., $20,000; su rp lu s , $2,358—V. 
76, p. 10S6,1302.

Controlled by U nited T ra ction  Co.
READING TRACTION—A trolley road.

O r g a n iz a t io n —Chartered March 9, 1893, to operate the Reading 
City Pass. Railway and East Reading Passenger Railway, which it 
equipped with electricity and leased for 99 years, the former from 
April 1,1893, and the latter from May I, 1893. On Oct 1, 1894, 
leased the Reading A Temple Elec. Ry. for 9rf years On Dec. 20,1895, 
leased the Reading A Womelsdorf Elec. Ry. for 99 years; also owns 
tlia'company's capital stock, * 00.000 The Keadiusr Traction was 
leased 011 Jan. 1,1896, to the United Traction for 900 years at a rental 
of $10,000 annually for first three years, $20,000 for next two and 
$30,000 thereafter.

STOCK & Bonds— Par. Date. Interest. Outstand’g. Maturity.
Stock ,$1,000,000 au. $50 ......... J-J $1,000,000 See text.
IstM .,$600,000, g.,gu J....... 1893 6g. J -  J 445,000 Jan. 1,1933
Not subject to call c.* / Provident Life A Trust Co., Phila., Trustee. 

Due lessee oompany June 30, 1906, $200,460.
Interest Is payable in Philadelphia at Bank of North America and in 

Reading at the office of the company and Colonial Trust Co.
Dividends- In 1900. 2 D.C.; in 1901, 2 ^  p. o.: in 1902. 3 p. 0.: in 1903 

3%; in 1904, 39t; in 1905, 3%; in 1906 3%; in 1907, Jan., l^>°o

(a )

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Fe b ., 1907.] STREET RAILWAYS. 81
l e a s e d  l i n e s  s e c u r ’ 8. Par. Date. Interest. Outstand’g. Last div., etc 

Reading City Pass. Ry.
Stock (see below).......

East Reading Elect. Ry.
Stock, full paid............
Bonds, $25,000..........

Read. & Tenrnle Elec. Ry.
Stock, $75,000, guar.
1st mtg., $75,000.......

Reading & Womelsd. Eleo. f 1895

$ 5 0 ......... J - J $350,000 See text.
1889 5 A-O 115,000 Apr., 1909

5 0 ......... J -J 100,000 See text.
. . . .  1897 5 p. c. 25,000 July 1,1937

7 A-O 73,700 8ee text.
1894 5 A-O 73,700 Oct. 1, 1924

5 g. J-J 386,000 Jan. 1,1926
Ry. 1st mort., $400,000,^ Real Est. Title Ins. &Tr., Phila., trustee.
gold, c* ($100, etc.)...........I Int. at Colonial Trust Co. of Reading, Pa.
Dividends on Leased Line Stocks—The Reading City Passenger stock 

to receive dividends, 1896 to 1899 inclusive, 10 per cent; 1900 and 
thereafter, 12 per oent. East Reading stock receives dividends: 1896, 
$6,500; 1897 to 1900 inolusive, $7,000; thereafter, $8,000. Beading 
& Temple Electrio pays 7 p. o. annually in dividends, A. & O.

R o a d —Owned and leased 56*3 miles of track, including the Read
ing & Womelsdorf Elec. Ry. V. 64, p. 177 .

(8 )  WILKESBARRE <fe WYOMING VALLEY TRACTION.—The 
United Power <fe Trans, owns 49,989 out of the 50,000 shares of stook.

O r g a n i z a t i o n — Incorporated Feb. 9, 1891; controls street 
railway lines iu the Wyoming Valley, Pa., extending from Wilkesbarre 
to Duryea and Nanticoke on east side of Susquehanna River and 
Pittston and Plymouth, on west side. In Dec., 1902, made collateral 
trust mortgage for $250,000 to purchase stock of the Wilkesbarre 
Dallas & Harvey’s Lake Ry. Co. and lor other purposes. These bonds 
are held by Inter-State Rys. On July 1,1904, leased the Plymouth &

on $75,000 stook and in-

Oulsiand’g.
$5,000,000

1,500,000

40.000
35.000

2 0 0 ,0 0 0

Maturity. 
8ee text. 

Apr. 1, 1921

July 1,1918  
Sept. 1,1918

Deo. 1,1918  
Phila., Trus. 

Oct. 1,1924

Larksville Street R y . for 999 years at 6 p, 
terest on $75,000 5 p. o. bonds.

Stock & B onds- Date. Interest.
Stock (par $100)...........................  Text.
1 st M. $1,500,000, gold < 1891 5g. A -O  ,

($1,000)..................... c In te r e s t  at Provident Life <fe Trust, Phlla.
Collat. Tr. & Mortgaged 1895 5g. J - J  308,000 Jan. 1,1925

$325,000, gold............ I Int. at Anthracite Sav. Bk., tr., Wilkesbarre.
Coll. Tr & mort., goldj 1902 5g. J -D  250,000 Dtc. 15,1922  

($1,000), $250,000. .c* t Int. at Real Est.Title, lne.&Tr. Co., Phila.,Tr. 
Underlying Bonds on Roads Purchased—

Wilkesb. <fe Surb. bonds.............. 4 p. c.
Wilkesb. & W. Side bds.............. 5 p. o.

Guaranteed bonds—
Pitt.St.CarlstM.($1000)) 1893 6g. J -D  
K.o'.p.&i.uncondit’ygu. s Int. at Beal Estate L. &Tr. Co 

PlymouthBr. Oo.lstgold J 1894 5 g .A -0  134,000 
M.$150,000, guar.p.&i. ( Int. at Anthracite Sav. Bk., trustee, Wilkesb. 

$10,000 subj. to call in 1904 and $3,000 yearly thereafter.
Wilkesbarre & Kingston ......... 5 F-A 90,000 Aug. 1,1918
Wilkesb’re & E. Side By.............. 5s 150,000 See (IT) below

Bonds— Interest on the Wilkesbarre & Kingston bonds reduced to 
5p . o. in Aug., 1903, and bonds extended to Aug. 1,1918. Int. on the 
Wilkesbarre & Suburban bonds reduced in 1903 to 4 p o. and bonds 
extended to July 1,1918. TheWllk. &Wyo Valley coll. tr. bonds of 
1902 are subject to call after 10 years at 105 and accrued interest.

Dividends—In 1896, Jan., 1 per cent; July, 1 per cent.; in 1897, 
Jan., 1 p .  o.; in 1898, Jan., 1 p. o.; in 1899, Jan., I p. o. In 1899-00, 
3%; in 1900-01, 3%; in 1901-02, 4H%; in 1902-03, 3 p. o.; in 1903-04. 
3 p. c.; in 1904-5,3 p. e.; in 1905-6, 3 p. o.

R o a d — Comprises 71 miles of track.
Companies Controlled in System—The following table shows the 

several companies operated, their mileage, capital stook, and the 
amount of lt owned by the Traction Company, their debt, and finally 
the reutal payable under 999-year leases; 6 per cent here meaning 6 
per cent on the outstanding capital stook; ana $1 meaning a nominal 
rental, the company having only a nominal existence.

--------- Stock.--------*
Miles. Issued. Owned,Name o f  Company.

Coalville Passenger Bailway 
Nanticoke 8treet Bailwav..
Pittst. Moosio & P. V. St. By.
Pittston Street Car................
Plymouth Street Railway...
W. Pittston <te Wyo. St. Car.. 
Wilkesbarre & East Sidetf... 
Wilkesb. &. Kingst Pass. Ry. 
Wilkesb. & Suburb. St. Ry .. 1000  
Wilkesb. Dali. A Harv. L . . .  13-01
Wilkesbarre & West Side----- 9 ‘63
Plymonth Bridge Co.........................

5-67 $62,400 $33,700
9-68
1-95 
8-82 
600
2-25 
500  
6-60

6,000
42.000 

2 0 0 ,0 0 0
1 2 .0 0 0  
30,000

150.000
1 0 0 .0 0 0  
1 0 0 ,0 0 0  
2 0 0  0 0 0  
1 0 0 ,0 0 0

6,000
42.000 

2 0 0 ,0 0 0
1 2 .0 0 0  
30,000

150,000 *150,000 
99,700 90,0u0

Debt. Rental.
None. 6 p.c.
None. $1
None. $1

2 0 0 ,0 0 0  ..........
None. $1
None. $1

93.500
193,750

92,450
75,000

40,000
150.000 
*35,000
134.000

6 p.C. 
6 p.c.

(a)
6 p.c.

75,000
11 Entire stook and bonds deposited under collateral trust of 1895 
*Entlre amounts owned by the W. <fe W. Valley Trao., with the ex

ception of the Wilkes. & West 81rte, of which only $23,000 is owned. 
a Dividends in this case are dependent upon earnings.
E a r n in g s .—For year ending Deo. 31 ,1906: Gross, $901,475; net, 

$321,562; interest, rentals and taxes, $171,S 60: dividends, $150,000; 
surplus, $2.—V. 66, p. 2 8 5 ; V. 68, p. 830, 1134; V. 69, p. 29

(9 )  WILKESB ABBE DALLA8 A HABVEY’S LAKE BY.—The 
Wilkesbarre & Wyom’g Val. Tr. Co. owns 3,875 out of the 4,000 shares

O R G A N I Z A T I O N — A. reorganization In 1898, per plan in V. 66, p. 1190. 
of the Wilkesbarre <fc Northern RR., sold by sheriff In Sept., ’9-3. 3-oad, 
partly constructed, was completed and electrically equipped b /- new 
company from Luzerne, Pa., there connecting with Wilkesbarre & 
Wyoming Valley Traction, to Harvey’s Lake, Pa., 13 01 miles.

Stock &  Bonds— Date. Interest. Outstanding. Maturity.
Stock, $200,000 ($50)............................. $200,000 1906, 4«*%
1st mortgage, $150,000,) 1898 5 g. M-S 150,000 Sept. 15, 192a

gold, $500 ___o* > Int. at Anthracite Sav.Bk.,Wilkesbarre, Trus.
E A R N I N G S — For year to Deo. 31,1906: Gross, $65,316, net. $18,190; 

Int.. taxes, eto., $9,107; dividends, $9,000; surplus, $83.—V.69, p. 133.
(1 0 )  WILMINGTON & CHESTER TRACTION—
United Pow. & Trans. Co. owns 39,993 out of 40,000 shares of stock. 
O r g a n i z a t i o n . — Incorporated March, 1898. Controls street rail

way lines in Wilmington, Del., and Chester, Pa., comprising with 
leased lines about 71 miles of track. It controls the line from Chester 
to Media, also the line to Darby, where connection is made with the 
Union Traction Company’s line to Philadelphia. In 1898, acquired 
all the stock of the Wilmington City Ry. ($519,930) and of the Chester 
Traotlon Co ($500,000), both of wliioh are deposited under the col
lateral trust mortgage of the Wilmington & Chester Traction Co. A Iso 
owns i?50,00u stock of the Chester & Delaware St. By. The Chester 
Traction Co. holds all the stock of the Union Ballway Co , $100,- 
000; Chester & Media stook, $35,000: Chester Darby & Phlladeohia 
stock. $65,000; total. $200,000. The Chester Traotlon pays as rental 
(besides Interest on bonds) 6 p. o on the $100,000 stock of the Chester 
<4: Media and on the $100,000 stook of the Chester Darby <fc Phil.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
Stock, $2,000,000; $50.f.p.Listed on PhlL Ex. $2,000,000 1906, 4% 
Coll. tr., gold, $4,000,000 ) 1898 5 g. A-O 2,305,000 Apr. 1,1918  

($500and $1,000ea.).o* \ Provident Life & Trust Co., Phlla., trustee. 
S e c u r i t i e s  o f  s u b s i d i a r y  l i n e s  ( n o t  o w n e d ) —

Wil.Clty IstM .,$600,000,) 1891 4 g. M-S 600,000 Sept. 1, 1911
gold, $500 each.......... o 5 Int. at Eqmt. Guar. Tr. Co..Wilmington, Del.

Chester Trao. ls tM .,g .f > 1894 5 g. M-N 250,000 May 1,1914  
($250 ,000) ................. o- S Int.atDel.Co.T.S.D.&T.Ins.Co ,Chester,Tnis.

Stock & Bonds— Date. Interest. Outstanding. Maturity. 
Leased to Chest. Tract.—

Union By. Co. 1st M., gold
($500 & $1,000)o............  1893 5 g. J -J  $200,000 Jan. 1, 1913

Chester St. By.stock ($50) ......... 10 J -J  150,000 rental 10p.o.
Ches. & Media El.By.gold) 1893 5 g. J -J  100,000 July 1, 1913 
Ches. Darby & Phila. gold. 1893 5 g. J -J  125,000 July 1,1913  

Interest on Chester Traotion, Union Ry., Chester Street Ry., etc., 
payable at Delaware County Trust Co., Chester, Pa., and interest upon 
all the latter guaranteed by Chester Traction Co.

Bonds—$1,695,000 collat. trust 5s of 1898 reserved to retire under- 
lying securities and guaranteed stock. Bonds subject to call at 103 
after Apr. 1,1914. Wilmington City bonds were subject to call on Sept. 
1,1901, but Interest reduced from 5 to 4 p.c. and right to call canceled.

E a rn in g s —For year to Deo. 3 1 ,1P06: Income from securities owned, 
$199,220; int., taxes, etc., $119,215; dividends, $-0,000. surp., $5.

OFFICERS—Pres., John A. Rigg; Sec. and Treas., T. W. Grooket Jr.; 
Asst. Seo. and Treas., Remi Remon t—V. 68, p. 620.929.
(1 l)  PHILADELPHIA & CHESTER RY.—A trolley road.
$349,600 of the $350,000 stock of the Philadelphia & Chester Ry. is 

owned by the United Power & Transportation Co.
STOCK & Bonds— Date. Interest. Outstand’g. Maturity.

8tock, $350,000 ($50)........................................... $350,000 .......................
1st mtge.. $550,000 ($500 < 1900 5 g. M-N 350,000 Nov. 1, 1930

& $1,000), gold.......... o* ( Int. at Finance Co. of Penn., Phila., Trus.
Bonds cannot be called.
E a r n in g s —For year ending Deo. 31,1906, were: Gross, $28,549; 

def. from operation, $4,731; interest and taxes, $19,192; balance, 
deficit, $23,923.

R oad-—Owns and operates 8'83 miles of track from Philadelphia to 
Chester and from Essington to Moore’s Station.

OFFICERS.—President, J. A. Bigg; Seo. and Treas., T. W. Grooket Jr.
(I 2 ) SOUTHWESTEBN STBEET BY.—A trolley road. 
O r g a n iz a t io n —Chartered Sept. 3,1897.
STOCK & Bonds— Date. Interest. Outstanding. Maturity.

Stock, $400,000 ($50).........  ........................... $100,000 ......... .......
IstM., $400,000 (cannot be J 1899 5, 4 g.F-A 400,000 1929

called), gold ($1,000......... I Int at West End Tr. Co., Phlla., trustee.
Suncry liabilities June 30,1906, $217,944.
Slock and Bonds.—$260,000 bonds and all the stock are owned by the 

United Power & Transportat’n Co. Interest on tlie remaining $140,000 
was reduced to 4 p. o., in consideration of their guarantee, p. <fe i., by 
the Chester Traction Co.

E a rn in g s —For year ending Dec. 31,1906,were: Gross, $P4 573; def., 
$42,396; interest, taxes, etc., $20,198; bal., deficit, $02,594.

R oa d —Owns and operates 16 miles of track within the limits of 
Philadelphia. Track laid with 90-lb. girder and 60-lb. T rails. 

OFFICERS—President, John A. Bigg; Treasurer. T. W. Grooket Jr.
(1H) PHILADELPHIA BBISTOL & TBENTON STREET RY.—

In Sept., 1906, control was acquired by the Inter-State By s. Co. V. 
83, p. 688; V. 84, p. 220.

ORGANlZATlON-'Chartered in Pennsylvania December 30,1901, as a 
consolidation of the Philadelphia & Bristol Passenger By. (purchased 
at receiver’s sale on Sept. 10,1901), and the Bristol Passenger By., 
and the Trenton & Bristol Street By.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
Stock (par $50), $1,000,000...............................  $1,000,000 ...................
1st mtge., $1,000,000 gold < 1902 5 g,M-S 650,000 Sept. 1,1932

($1,000)...........................o* \ Int. at Union Trust Co., Balto., Trustee.
E a rn in g s —Year ending Deo. 31,1905, gross, $76,347; net, $23,168; 

Int. and taxes, $34,468; deficit, $11,300.
R oa d —Owns and operates 21 miles of track from Torresdale to 

Morrisville. Bails, 60 and 90-lb. girder and 72-lb. T; gauges ft. 2 ^  
inches; 14 motor cars and 1 service car, 3 engines and 3 generators 
450 k. w. capacity.—V. 75, p. 395; V. 83, p. 688.

PHOENIXVILLE, PA.
P H O E N I X  G A S  &  E L E C T R I C  C O .-G a s , electric 

and trolley.
O r g a n iz a t io n .—Incorporated in New Jersey Sept. 21,1901, for th* 

purpose of acquiring and operating all of the gas, electric and street 
railway properties of Phoenixville. Boyersford and Spring City. Pa. 
Franchises are for 99 years irom Jan. 17, 1899. Has acquired the 
entire stook of the Sohuylkill Galley Illuminating Co., Consolidated 
Schuylkill Gas Co. and Montgomery & Chester Eleotrio By. Co. The 
capital stocks of these oompanies, together with the entire issue of 
bonds ($100,000) of M. & C. Eleo. By. and part of the bonds of the 
other two companies have been deposited with the trustee as collateral 
for the new mortgage. V. 74, p. 271.

Stock & Bonds- Date. Interest. Outstanding. Maturity.
Stock, $1.000,000..........................................  $800,000 .......................
Phoenix Gas <fe E., Col.) 1901 5 g. A-O 831,500 Oct. 1,1951 

Tr., $1,000,000 ($500 > Int. at Beal Estate Trust Co., Philadelphia, 
& $l,000i, s. f.. gold o' ) Trustee. Can be called at any time at 110. 

Sohuylk. Val. 111. mort., > 1893 6 g. J-J 60,000 July 1, 1923 
$60,000, gold ($500)o* > Int at Tr. Co. of No. Amer., Phlla., Trustee. 

Consol. Schuylkill Hasf 1899 5 g. A -0  150,000 Oot. 1, 1929 
mort., $200,000 ($500 < Interest at Beal Estate Trust Co., Phladel- 
and $1,000)............ c*f delphia, Trustee.
Bonds.—Of tlie new Phoenix Gas & Eleotrio bonds, $168,500 are 

reserved for future extensions and improvements. A sinking fund of 
1 per cent per annum of outstanding bonds becomes operative In 1907. 
Bonds of the Consol. Schuylkill Gas Co. may be called in 1909 at par. 

ROAD.—Owns 6*s miles of track between Phoenixville and Spring Oity. 
O cFiCERS.—Pres.. I. J. Brower, Phoenixville; Seo. and Treas., Jas.W. 

Pennypacker, Phoenixville, Pa. V. 74, p. 271.

PITTSBURG, KANSAS.
P I T T S B U R G  R A I L W A Y  &  L I G H T  C O .
O r g a n iz a t io n — Incorporated in Kansas on June 15, 1905, as a con

solidation of the Pittsburg Bailroad and the Pittsburg Light & 
Power Co.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock $000,000 ($100).................................  $600,000 ................
1st mortgage. $600,000, J 1905 5 g. A-0 470,000 April 1. 1930 

gold ($1,000). .. .o&r* \ Int. at Lincoln Trust Co., N. Y., trustee. 
IstM. Pitt. BR. $125,000 \ 1900 5 J-J 122,500 Jan. 1,1920

($1,000), coupon.......... \ Int. at Merchants’ Trust Co., Phila., trustee.
Bonds.—01 the $600,000 new bonds $125,000 are reserved for prior 

liens: balance is reserved for future extensions. No sinking fund, 
and bonds are not subject to call. The Pittsburg RR. mortgage is sub- 
jeot to call on any interest date at 105. A sinking fu n d  on these 
bonds of $5,000 yearly commences July l. 1906.

EARNINGS-For 12months ending Juue 30,1906, gross, $83,703; net, 
$27,501.

R o a d —Operates 30 miles of track centering at Pittsburg, reaching 
Frontenao 4 miles north, and Cambria, Chicopee, Flemming, Weir 
City and Scammon, 16 miles southwest; also 2 ^  miles in Pittsburg. 
An extension 8 miles south to Columbus was completed in Oct., I f  06, 
and ano'her 6 miles west of Scammon to Mineral is under construc
tion. Also does lighting business in Pittsburg and Frontenao. stand
ard gauge. 40 and 1 01b. girder and T rail.

OFFICERS—Pres., W. W. Calhoun, Carthage; Vice Prest.. J. W. 
Ground, Carthage; Treas., H. P. Fitch; Seo. aud Gen. Mgr., Fred. H. 
Fitch; Supt., H. T. Morrison,—V. 81, p. 1793.
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8 2 STREET RAILWAYS. [ V o l . l x x x i v .

PITTSBURGH, PA
PH ILAD ELPH IA COMFANY.-Gas (natural and 

manufactured), electric company, trolley.
la  Feb., 1906, the United Rys. Investment Co. of San Francisco 

acquired control through purchase of $2 1 ,000,000 of the oommon 
vtock, paying for the stock acquired partly in its own stock and 
partly in an issue of its, coll. trust bonds. See statement of United Rys. 
Investment Co. under San Francisco and also V. 82, p. 393, 988.

Organization.—Organized on May 24,1884, and was originally a 
natural gas company. Operates under special Act of the Legislature 
d1 Pennsylvania (conferring many valuable rights and privileges) 
panted to its predecessor, the Empire Company, in March, 1871. Its 
business may be classed under three main heads, (1 ) Street Railways, 
}2) Electrio Lighting and Illuminating Gas and (3) Fuel Gas.

(1) The Street Railways comprise 518'64 miles of track, all operated 
!aa a matter of convenience and economy) by the Pittsburgh Railways 
Co. (except the Beaver Valley Traction Co. and the Washington & 
Canonsburg Ry., which are operated separately), and embrace the 
following properties:

The United Traction Company op Pittsburgh, 
Consolidated Traction Company,
Monongahela street Railw ay  Company,
Pittsburgh & Birmingham Traction Company,
Pittsburgh Railways Company (formerly Southern Trac ), 
Pittsburgh & Charleroi Street Railway Company, 
A llegheny B ellevue & P errysville  Ry.
Suburban Rapid Transit Street Railw ay Company 
E ast McKeesport Street Railw ay Company,
Mt. Washington Street Railw ay ,
Beaver Valley Traction Company,
Pittsburgh & Castle Shannon R R,
Washington & Canonsburg R ailw ay.

In Feb., 1902, acquired the elevated railroad franchises whioh 
were granted to Messrs. Bigelow, Oliver, Quay and others. V. 74, p. 478.

(2.) Electric Lighting & Illuminating Gas.—Philadelphia Com
pany also owns or controls by lease the fallowing companies, forming 
the lighting department of Its business:

A llegheny County Light Company,
Monongahela Light & Power  Company,
Southern Heat. Light & Power Company,
Consolidated Gas Company,
South Side Gas Company,
A llegheny Illuminating Company.
Braddock Gas & Light Company,
Ohio Valley Electric Co. of Bellevue.

The first three are the only public orgairizations furnishing eleotric 
current for heat, li^ht and power to Pittsburgh and Allegheny and the 
territory immediately surrounding the same. The Consolidated Gas 
Company operates under a perpetual charter, and with the Allegheny 
Illuminating Company and the South Side Gas Company constitutes the 
only gas-manufacturing companies in the cities of Pittsburgh and Al
legheny, and the exclusive right to manufacture illuminating gas in 
those cities is said to be vested in them.

(3.) Fuel Gas. -Philadelphia Company, through its own lines and 
those of a number of companies controlled by it, supplies nearly all 
the fuel gas consumed in the cities of Pittsburgh and Allegheny and the 
manufacturing towns lying along the Monongahela and Allegheny 
rivers. Company controls by lease 3S3,701 acres of gas and oil lands 
in West Virginia and Pennsylvania. It controls through its ownership 
ol the Union Gas Co. of MoKeesport 398 }4 acres and through its ma
jority ownership of the Equitable Gas Co. 1,110 acres of leasehold. 
The principal fuel gas companies controlled are:

Philadelphia Company,
Chartiers Valley Gas Company,
Equitable Gas Company,
Pennsylvania Natural Gas Company,
Union Gas Company of McKeesport,
Allegheny Heating Company.
Fairmount & Grafton Gas Co.

See official statement in Chronicle of July 12,1902, (V. 75, p. 83,) 
lor further details regarding the character and nature of the com
pany's business.

' schedule of capital stock of other corporations
OWNED AND POSSESSED.

Shares. Total Issue.
United Traction Co. of Pittsburgh___339.999 Common out of 340.000
Consolidated Gas Co. of the City of 

Pittsburgh (owns stock of Allegheny
Illuminating Co.)......................... ...,x80 ,000  •• “ 80 000

Chartiers Valley Gas Co...................... x29,850 *■ “ 30,000
Pennsylvania Natural Gas Co............  19,822 “ “  20,000
Equitable Gas Co. of Pittsburgh........  13,774 “ “ 14,000
Equitable Gas Co. of Pittsburgh........  4,908 Preferred “  6,000
South Side Gas Co.................................  15,016 Common 44 20,000
The Allegheny Co. Light C o ..............xl5,000 Common “  15,000
Talrmount <te Grafton Gas Co............  3,000 “ “  3  000
Allegheny Heating Co..........................  x2.664 “  “  5^000
Consolidated Traction...................... y232,760 Preferred “  240,000
Consolidated Traction...................... y‘284,299 Oommon “ 300,000
Union Gas Co. of McKeesport............  16,000 “ being all the stook
Mt. Washington St. Ry........................  30,000 “ “
Allegheny Bellevue & Perrysville Ry. 5,000 “  “
Pittsburgh Railways Co........................  50,000 Preferred “
Pittsburgh Railways Co........................ 50,000 Common “
Pittsburgh & Char. St. Ry. Co............ 50,000 “  “
Southern Heat, Lt. & Power Co......... 6,000 “ “
East McKeesport St. Rv. Co...............  5,000 “ “
Braddock Gas & L t Co ..................  5,000 “  “
Seventeenth St. Incline Plane Co___ 5,000 “ “
Suburban Gas Co....................................  2,000 “  44
Low Pressure Gas C o ..........................  1,000 “ “
American Transfer Co.........................  1,000 “ “
Consumers’ Heating Co........................ 1,000 “ “
Mansfield <fe Chartiers Gas Co............ 500 “ “
Momlngside Electrio Street Ry. Co.. 480 “ “
Duquesne Natural Gas Co...................  200 “  “
Fuel Gas Co. of the County of Alle

gheny...................................................... 200 “  “
Mifflin Natural Gas Co.......................... 200 “  “
Tarentum Light & Heat Co.................  100 “  “
Carpenter Natural Gas Co...................  100 “  “
Penu Fuel Co........................................... 100 “  <•
Acme Gas Co........................................... 100 “  “
Braddock Fuel Co..................................  70 “ <•
Acme Fuel Co ......................................... 70 “  •<
The Philadelphia Co. of West V a .......  xlO “  44
Tustin St. Ry. Co. (no bonds out)___ 24 44 “
Beaver Valley Traction Co.................  21,500 “ “
Ben Avon & Emsworth St. R y ........... 2,000 “  “
Washington & Canonsburg Ry......... 20,000 “  44

All of the above shares marked thus, x, are in the hands of the 
Maryland Trust Company, trustee under the first mortgage and col

lateral trust dated March 1,1899. Those marked y (with the exception 
of 37,015 shares Consol Traot. common held in treasury of Phila 
Co.) are held as security for the collateral trust bonds of 1901, and these 
latter bonds are also a second lien on the shares marked x.

* According to balance sheet of June 30, 1906, the value of stocks of 
other companies owned at that time was $43,247,640.

SECURITIES OUTSTANDING *
STOCK dt Bonds— Date. Rate. Outstanding

Stock, common, $36,000,-'
000; par, $50...................

Pref. stk.,5 p.c., non-cum., <■ g
Q - F  $33,240,000

Last div.,etc. 
Feb.,’0 7 ,1 4

6,000,000 March,’0 7 ,2 4$6,000,000; par, $50___j ..........
Phil.Cb. lst&Col. T r.M .,) 1899 5 g M-S 5,517,000 Sept 1,1949 

$6,500,000g. ($1,000) c* S Maryland Trust Co., Baltimore, Trustee. 
PhiL Co. con. M. & col. tr .) 1901 5 gM -N 15,13-4,000 Nov. 1,1951 

$22,000,000 g. ($1,000) s Continental Trust Co., B alt, Trustee.
See text. 
1911 
1915

F-A
F-A

1,050,000
500.000
500.000 

4,000,000

2.000.000 Aug. ’06,1%
5.000.000 Feb. 1,1948

Notes, $1,500,000 ($l,000)c 1905 5 A-O 
Allegh’y County Lt.lBtM. 1891 6 F-A  
East End Elec. L’t 1st M. 1895 6 F-A  
ConsoL Gas com. stock,)

$4,000,000, par $50... > "  ** - ............
Consol. Gas pref. stock, >

$2,500,000, par $50.. j .........
Consol. Gas, 1st mort.,) 1898

gold......................... c*&r I Maryland Trust Co., Baltimore, trustee.
Braddock Gas <fe L. 1st M .) 1888 6 M-N 40,000 May 1,1908 .

$40,000 ($500 $1,000) > Interest at Farmers’ Loan & Trust Co.,
sinking fund.................. ) N. Y., Trustee.

East McKeesport St. R y.) 1899 5 g. J-D 250,000 Deo. 1,1929  
1st mortg’e, $250,000 > Interest at Fidelity Title <fe Trust Co., Pitts-
($1,000) gold............... ) burgh, Trustee.

Southern Heat, Light & )  1899 5 g. J-D 252,000 Deo. 1,1949  
Power Co., 1st mortg’e > Interest at Mercantile Trust Co., Pitts- 
$300,000 ($1,000) gold ) burgh, Trustee.

Monongahela Light 1899 5 J-D 1,700 000 June 1,194 
Power Co. 1st mort’ge> Int. at Mellon National Bank, Pittsburgn.
$1,700,000 ................... ) The Union Trust Co., Pittsburgh, Trustee.

Ohio Valley Electric Co.\ 1897 6 A-O 50,000 April 1, 1917
1st mortgage, $50,000.5 Int. at Mercantilo Trust Co., Pitts., Trustee. 

Union GasCo., McKeesp. ( 1899 5 g. 330,000 Oct 1,1929
1st mort, $330,000 g., < Union Trust Co., Pittsburgh, Trustee.
s f ....................................( Int. at Mellon National Bank, Pittsburgh.
*Thls table does not cover such railroad properties as are separately 

reported further on.
Stock—Stook authorized was inoreased in February, 1899, from 

$7,500,000 to $21,000,000, of which $6,000,000 was 5 p. c. non-oumula- 
tive preferred. The increase was made to acquire the stock of the Alle
gheny Co. Light Co., Chartiers Valley Gas Co. and the com. stock of the 
Consolidated Gas Co.; also by exchange the United Traction stook. On 
Deo. 4, 1901, stockholders authorized an increase to $36,000,000 
through the issue of $15,000,000 additional common stock. The in
crease was mainly for the purpose of acquiring the shares of the Con
solidated Traction Co. and the Southern Traotion Co. V. 73, p. 1112. 
In Aug.. 1906, authorized common stock was further inoreased to 
$36,000,000, mainly to provide for the purchase of the Beaver Valley 
Traction Co. and Washington & Canonsburg Ry. V. 82, p. 1323. 
Stockholders in Sept., 1906, were offered the right to take $3,240,000 
common stock at par. See V. 83, p. 492.

Bonds—Ot the $6,500,000 bonds of 1899 (mortgage trustee, 
Maryland Trust Co.) $4,000,000 was issued at once in part payment 
for the stock of the Allegheny County Light and Chartiers Valley Gas 
Co., and $1,000,000 were originally reserved to retire the $1,000,000 
bonds of the Allegheny County Light and East End Electrio bonds, 
but $17,000 of those bonds have been acquired. The balance, 
$1,500,000, was expended for improvements an A additions. The 
bonds were in Oct., 1899, listed on the Philadelphia Stock Exchange, 
and are also listed on the Pittsburg Stock Exchange. The Philadelphia 
Company stock has been listed on the New York Stock Exchange 
since October, 1886, and is also listed on the Phila. Exohange. See 
application to the N. Y. Stock Exohange in V. 70, p. 1198, and also 
in C h r o n i c l e  of Feb. 22,1902. Of the $ 2 2 ,0 0 0 ,0 0 0  bonds of 1901, 
$6,500,000 are reserved to take up the $6,500,000 1st col. tr. bonds, 
$12,000,000 were to acquire the pref. stock of the Consolidated 
Traotion Co. and $3,500,000 are for improvements, betterments, ex
tensions, <fec., out of which there has been Issued for betterments to 
property of this company $1,625,000; Un. Trao. Co., of Pitts.. $150,000; 
Cons. Trac. Co.. $650,000. Pittsburgh Railways Co., $875,000, and Al
legheny County Light Co., $200,000.

Notes—The $1,050,000 notes are dated Apr.l, 1905, and are secured 
by deposit with the Guarantee Tr. <fc 8. D. Co., Phila., of 201,000 shares 
of Un. Trac. Co. com. stook; $300,000 matured Apr.l, 1906, and $150,- 
000 Oot. 1,1906; $150,000 matures semi-annually, to and Including 
Apr. 1, 1910. Notes maturing subsequent to 1907 are redeemable at 
par and int.

Linear Tax Decision.—For deoision of Supreme Court of Pennsyl
vania declaring the linear tax ordinance invalid, see V. 80. n. 1729.

Latest E a r n i n g s — For 12 months ending Dec. 31,1906, of Philadel
phia Co. and all affiliated corporations:
Cal. Gross Net Cther All Pref. BaL for
Year— Earning». Earnings. Inc me. Charges Div'd. Com. Stock. 
1900....$  If, 2^3.538 $7,116,670 $2.'7,672 $4,381,992 $2H9,0rfS $2,711.26)1 
1905 . . .  16,253,726 6,486,018 319,04 1 4,230.121 291.493 2,283,478 

R e p o r t—Report for year ending Mar. 31,1906, was in V. 82, p. 1099 
The company In 1905-6 sold 32,962,047,370 cub.c feet of gas

1905-06. 1904-05. 1903-04. 1902-03. 
Receipts— $ $ $ $

From gas.............................4,674,851 4,300.042 4,377,399 3,769,163
From oil............................... 98,950 196,331 158,492 161,155

Deduct— 
ientals of leased line 
other deductions...

1,238,254 1,084,259
Balance.......................... .2,348,137 2,343,956

Premium on bonds sold... 14,133 1,415
Discount on notes sold . . .  63,060 _______
Profit on realty so ld ...............................................
Deferred div. on Consol.

Tract, stock received...........................................

4,773,801 
.2,053,789 
. 993,143

4.496,373
1,938.180

872,475

4,535.891
2.067,006

612,313
3.930,318
1,758,172

572,227

3,046,932 
1,726,869 

,1,518,689 
. 340,833

2,810,655
1,685,718
1,484,281

258,216

2,679,319
1,856.572
1,407,440

213,606

2,330,399
1,599,919
1,424,198

123,486

3,586,391 3,428,215 3,477,618 3,147,603

1
. 205,944 
1,032,310

91,401
992,858

131,853
921,481

118,622
863,283

1,053,334 981.905
2,424,2s4 2,165,698

............  105,625
67,500 ............

............. 2,000

............  698.184
2.299,210 2,345,371 2,356,784 2,971 507 

Div. on com. stook (6%) ..1,768,569 1,737,147 1,737,139 1.702,931 
Div. on preferred stock.. 294,679 287,237 287,233 287,251

Balance .......................... 235,962
Charged oft............................................

320,987 332.407 
a 360,569

981,325
47,220

8urplus for year................  235,962 320,947 def.28,162 934.105
a Value of capital stock of elev. and surface railway cos. charged off. 
E a rn in g s —of the companies controlled by the Philadelphia Company 

(namely, the Consolidated Gas Co. of Pittsburgh, Allegheny Countv 
Light Co., Equitable Gas Co., Braddock Gas & Light Co. and Pittsburgh 
Rys. Co.) for the fiscal years ending Mar. 31. 1906,1905 and 1904.
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F e e ., 1907.] STREET RAILWAYS. 83
1905 06. 1904-0 V 1903-04.

Gross earnings...............................$11,97 ,542 $10,969,575 $11,153,952
Operating expenses and taxes___ 6,874,470 6,448,120 6,505,632

Net earnings................................ $5,096,072 $4,521,455 $4,618,320
Other income...................................... 157.023 168,192 208,015

Total inoome................................ *5 253 095 $4,689,647 $4,856,335
Fixed chges and other deduct’ns. t4,758,879 14,506,950 14,326,562

Net income......................................... $494,216 $182,697 $529,773
Dividends on oommon stook......... $178,927 $178,927 $110,890
Phila. Co.’s propor. of above div.. *$17S.'774 *$178,774 *$110,661

* Included in “dividends on stocks owned” in the statement above, 
tlnoludea dividends on preferred sto -k
D iv id e n d s .  ) 1894. ’95, *96. ’97. ’98. ’99 1900 ’01 ’02 ’03 ’04 ’05 ’06. 
PerCent. $ 5 5 None. 4 4 4  5 5% 6 6 6 6 6 

The foregoing dividends are for the common stock. The pref. was 
created in 1S99, and first semi-annual payment of 21a p. c. was made 
in Sept., 1899, and have been regularly continued sinoe then.

OFFICERS, Etc .—j . H. Reed, President; James D. Callery, Vice- 
President (also President of the Pittsburgh Railways Company); J. F. 
Guffey, General Manager; C. J. Braun Jr., Treasurer; W. B. Carson, 
Secretary; C. S. Mitchell, Auditor. Directors: Messrs. Reed, Callery, 
McCague. C ok Rhodes, Reilly, Frazier, Bowdoin, Guinness and Cal
houn. Offioe, 435 Sixth Ave , Pittsburgh, Pa —V. 83, p. 324, 380, 492, 
752; V. 84, p. 106, 272.

(1 )  PITTSBURGH RAILWAYS CO—A trolley road.
Tills was formerly the Southern Traotion Co., but in accordance with 

the authority vested in it by the terms of its charter, the directors of 
the Southern Traotion Co. on Deo. 30,1901, voted to change the name 
of the company to the Pittsburgh Railways Co. The Philadelphia Com-
§any had previously acquired all the stook, common and pref., of the 

outhern Traotion, in accordance with termB in V. 73, p. 1112.
The Southern Traotion Co. was chartered in 1900 to take over, ex 

tend and operate the West End Traotion lines, which were purchased 
in Aug., 1900, for $4,500,000 

Leases the Pittsburgh & Castle 8hannon RR. for 99 years, rental 
being $15,000 per anunm. See V. 81, p. 778.

The following securities (beingin each case theentireissue)are owned:
50.000 shares common stock of the West End Traotion Co.
50.000 shares preferred stock of the West End Traction Co.

120 shares capital stock of Virginia Ave. Street Ry. Co.
400 -‘ “ “ McKees Rocks & Ingram St. Ry. Co.
300 “ “ “ McKees Rocks & Nevilie Isl. St. Ry. Co. 
120  “ “ “ Crafton <fe Chartiers Valley Tract. Co. 
400 “ “ “ Pitts. Banks’lle&Mt. Lebanon 8. R. Co. 
100 "  “ “ Carnegie Bridge Co.

BT THE TERMS OF AN OPERATING CONTRACT, EFFECTIVE JANUARY 1,
1902, t h e  P i t t s b u r g h  R a i l w a y s  C o . a s s u m e d  c o n t r o l  o f  a l l  the
PROPERTIES OF THE CONSOLIDATED TR VCTION CO., THE UNITED TRAC
TION Co. of Pittsburgh and their underlying companies.

Road—The Pittsburgh Rwys. Co. operates 518-64 miles of track in 
Pittsburgh and outlying boroughs. Equipment consists of 1,043 closed 
oars, 626 open cars and 150 miscellaneous cars.

STOCK AND BONDS— Date. Interest. Outstand’g. Maturity.
Common stock, $2,500,000 ...........................  $2,500,000 ...................
Pref. 5 p.c.cum.,$2,500,000.............................. 2.500,000 ...................
Oar t r m t s  $400 000 ( 1905 5&- J'T) 360,000 See text. 

« 1  OOO. ’ * 400’0003 Int. at Brown Bros & Co , N. Y. & Phila.,
’ ............................ ( or at co’s office, Colonial Tr. Co.,Pitts ,tr.

Ronds.—Car trusts in table above mature $40,00D annually from
1907 to 1915, Inoluslve.

Debt o f  old Southern Traction Go. TM‘
So. Trac. lst M coll. tr., g. J1900 5 g A-O $3,875,000 Oct. 1,1950

$4,000,000 ($1,000)___c" I Int. at Union Tr. Co., Pittsburgh, Trustee.
West End Traotion Gen. M. S1898 5 J-J 801,000 Jan. 1.1938

$1,500,000---------- ----------- I int at Union Tr.Co., Pittsburgh, Trustee.
Underlying loans o f  West End Traction - 

Pittsburgh Crafton &Mans- < 1894 5 J-J 193,000 July 1, 1924
field lst M..........................( int. at Pittsburgh Trust Co., Pittsburgh

Pitts*. West End lst M .. 1892 5 J-J 500,000 July 1, 1922 
Bonds —The Southern Traction mortgage cannot be called be

fore maturity. The $125,000 unissued is neld for betterments and 
Improvements. The Farmers’ Deposit National Bank of Pittsburgh 
offered the bonds for sale in October, 1900. See V. 71, p. 864. Of the 
portion of the 5s ol 1898 of the West End Traction still unissued, $69 tJ,-
000 are reserved to retire underlying bonds.

Annual Report—A ll oompanles owned, controlled and operated by 
Pittsburgh Railways Co. for years ending March 31,1906 and 1905:

1906. 1905. I 1906. 1905.
$  $  $  $

Gross..............9,512,615 8,56i,477 I Rental, Un .. .
Net.................  3.9H4.613 3,41S,‘ 32 | Traction.... 552,189 520,784
Other income. 84,556 95,719 Rent., Con.Tr 1,515,198 1,495,848 
Total income 4,069,169 3,514,551 I Misc.,Int., &c. 282,780 196,638
Interest.......... 1,676,104 1,582.833 | Balance ..,.sur.42.893df.281,552

O fficers —President, J. D. Callery; lst Vice-President, J. H. Reed; 
2d Vice-President, S. L. Tone; Secretary, W. B Carson; Treasurer, C. J. 
Braun Jr.; Auditor, C. S Mitchell. Directors, J. D. Callery, J. H. 
Reed. Joshua Rhodes. Patrick Calhoun, Geo. E. McCague. Geo. H. 
Frazier, H. J. Bowdoin, J. C. Reilly, Geo. W. Bacon —V. 73. p. 554; V.
80, p. 1 8 6 1 .
( ) MOUNT WASHINGTON 8TREET RY.—A trolley road.

O rganization.—Incorporated in Pennsylvania on Oot., 8,1901, and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,- 
000) capital stock of the Mount Washington Tunnel Co. Stock of the 
Mount Washington Street Ry. Is owned by the Philadelphia Co. The 
road is leased to the Pittsburgh Railways Co. for 995 years from April
1,1903, for al1 'larges, inoluding bond interest.

STOCK &  Bonds.— Date. Interest Outiland'g. Maturity.
Stock, $1,500,000, $50.......................... .. $1,500,000 ................ .
lstmtge.ifc col. tr., $ 1 ,0  1903 5 g. A-O 1,500,000 Apr. 1, 1933

500,000,gold ($1,000), > Penn. Co for Insurances on Lives and 
Guar. P. & I —  o*) Granting Annuities. Phila trustee.
Bondj are guaranteed, prinolpal and interest, by endorsement, by 

the Philadelphia Co Interest payable in New York, Pittsburgh and 
Philadelphia. No sinking fund and bonds cannot be called. The 
stook of the Tunnel Co. has been pledged as collateral under this mort
gage. See V. 76, p. 1143.

Road—Operates about 6^  miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2 *  in. V. 80, p. 222.

(2 )  UNITED TRACTION C O .-
OrGANIZation.—Incorporated on July 27.1896, and In June, 1897, 

purchased all the property and franchises of The Second Ave. and North 
Side traction companies, and seoured control of the Pittsb. Allegheny 
& Manchester through a lease for 950 years and the purchase of its 
stock. V. 65, p. 27. The Federal 8t. <fe Pleasant Valley Passenger 
Ry. is controlled through Its lease for 950 years to the North Side 
Traotion. In 1902 leased the Pittsburgh & Birmingham Traction Co 
and the Pittsburgh <te Charleroi St. Ry.

In Mar., 1899, the Philadelphia Co. oflered to give $6,375,000 of its 
oommon stock in exchange for the $17,000,000 common stock of the 
United Traction. See V. 68, p. 479. In Oct., 1899, exohange of stock 
under this plan was begun and 339,999 shares have been acquired.

On Jan. 1,1902, the Pittsburgh Railways Co. took over this prop
erty, and, under the terms of the operating oontract, agrees to pay 
current dividends of 5 p. o. on the pref. stook and 1 per cent on the 
common stook. The agreement lasts until Jan. 1, 1907, and there
after until terminated by three months’ notice from either party.

STOCK & BONDS" Date. Interest. Outstanding. Div.or Mat.
Com.stock,$17,000,000 (50)........................  $17,000,000 Jan..’07, i^p.c.
Pref.cum., $3,000,000 ($50)...........  J-J 3,000,000Jan ,’07,2Hp o.
United Trac. gen.m.gold, ) 1897 5 g. J-J 4,750,000 J’y 1,1997 

$10,000,000 ($1,000).c* s Maryland Trust Co., Baltimore, Trustee.
Interest is payable in New York City.

Pitts. Alleg. & Manch....................  5 l.SO'J.OOO Oot. 1,1930
Second Ave. Trac. Mort. < 1894 5g. J -D  2,030,000 Deo. 1,1934

gold ($1,000)..............c* I Maryland Trust Co., Balto., Md., Trustee.
Interest at Brown Bros. & Co., N. Y., or A. Brown & Sons, Balto.

2d Ave. Pass. Gen. mort___ 1889 5 J - J  120,000 July 1, 1909
2d Ave. Traction Co. M....... 1893 5 J -J  300,000 July 1. 1933
Braddock & TurtleCr’klst. 1891 6 A -O  50,000 April 1, 1911
Loans payable June3 0 ,’06...........................  1,270,013 ............... —

The United Traction receives the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subjeot only to 
annual charges of $263,000, as shown above.

Dividends—On preferred  are 5 p. c. On common, 2̂ P- c. paid Jan
2,1903, and ^  p. c. each six months since then, to and including 
Jan., 1907.

Bonds—The new United Traction mort. is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of 
Baltimore is trustee. Of these bonds, $5,250,000 are reserved to 
retire the divisional bonds above mentioned. Bonis are listed on 
the Philadelphia and Baltimore Stock Exchanges.

ROAD—The miles of track owned and consolidated are: Miles.
Second Avenue Traotion........................................................................ 63*83
North Side Traction.................................................................................  31-84
Pittsburg Allegheny* Manchester Traction..................................  21-45

Total...................................................................................................... 11713
REPORT—Not now an operating company.
OFFICERS.—President, James D. Callery; Vice-President, J. H. 

Reed; Sec., W. B. Carson; Treas.,C. J. Braun, Jr.; Auditor, C. S. Mitchell. 
Office, Pittsburg, Pa. Finanoial Agents, Alexander Brown & Sons, 
Baltimore, Md.—V.70, p. 329; V. 71, p. 1 80 , 1271; V. 73, p. 390.

Lines controlled by United Traction Co.
(ft) FEDERAL ST. & PLEASANT VALLEY RY.-Trolley.

O rganization— Incorporated Feb. 20,1868, and has since consoli
dated its various subsidiary companies. The franchise is perpetual.

The North Side Traction Co. on July 20, 1896, leased the Federal 
Street & Pleasant Valley for 960 years, assuming its debt, and agree
ing to pay as rental all taxes, rentals, etc., and also $70,000 yearly in 
cash, payable January 15 and July 15, equal to 5 per cent on the 
$1,400,000 stock, of which it owns $752,650. V. 63, p. 31, 76,189. 

STOCK &  Bonds— Date. Interest. Outstand'g. M aturity.
Stock (par $25) full paid...................  5 J - J  $1,400,000 8ee text.
Consol, mort., $1,250,000, < 1892 5g.J -  J 992,000 May 1, 1942 

g., $1,000, on 28 miles..*c ( Int. at Fidelity Title & Tr. Co., Pittsburg. 
Underlying mortgages—

Observatory Hill lst M ........  1887 5 J -J  43,000 July 1,1907
People’s Park Pass.............. 1882 5 J -J  24,000 1913
Fed. St. & PI. Val. mort........ 1889 5 J -J  89,000 July 1,1919
Allegheny & Bellevue lst M. 1890 5 J -J  23,000 Nov. 1,1920  
Allegheny St. lst mortgage. 1890 5 34,000 1920
Perry St. lst mortgage..........  1890 5 J -J  4,000 Nov. 1,1920
Troy Hill lst mortgage.......  1890 5 J -J  41.000 Nov. 1,1920

Bonds—'The consolidated mortgage of 1942 is for $1,250,000, of which 
the balance unissued is in the hands of trustee to retire all the other 
Issues; mortgage trustee Is the Fidelity Title & Trust Co., Pittsburgh.

ROAD—Embraces 33 miles of track (including sidings) on about 
17 miles of street; rails mostly 90-lb. girder.—V. 63, p. 189.
(b ) PITTSBURGH & BIRMINGHAM TRACTION.-A trolley road. 
On Jan. 1, 1902, leased for 999 years to the United Traction Co.,

which has agreed to pay all interest, taxes, etc , and also $150,000 
annually as rental. Lease Is guaranteed by the Philadelphia Co.

O rganization—Incorporated Aug. 15, 1889; Nov. 19,1889, leased 
P. & B. Passenger Ry., inoluding South Side Pass. Ry. Co. Has also 
leased and operated since Dec., 1891, Pittsburgh Incline Plane Co. and 
Mt. Oliver Inoline Plane Co.; operates also Birin. Knoxville & Allen
town Traotion Co. In Aug., 1900, purchased the $400,000 capital 
stock of the West Liberty Street Ry., and oonstruoted a line to Mt. 
Lebanon. V. 71, p .343.

STOCK & Bonds.— Date. Interest. Outstand’g Maturity.
Stook ($50)....................................... Text. $3,000,000 See text.
lst mort., gold, 5s... \ 1889 5 g. M. -  N. 1,500,000 Nov. 1,1929

($1,000)..................c* i Fidelity Trust Co. of Philadelphia, Trustee.
B’ds,$12,000,p’d y’rly . . . .  5 A - O  71,000 .......................

Guaranteed bonds—
Birm. Knox.& A.lstM . ) 1891 6 g. M - S  500,000 Sept. 1, 1931 

gold, interest guar.. 5 Fidelity Trust Co., Phila., Trustee.

BRy!^IstmorL V6‘ 8t' } 1896  5 F "  A 300’ 00 Aug< 1» 1926  
West Liberty St. Ry. > 1900 5 g. J - J  400,000 July 1, 1930

lst mortgage.......... ] Pittsburgh Trust Co., Trustee.
Road—Operates 33-80 miles of traok, laid with 90-lb. rails, as follows. 

Mam line. 24 miles; Brownsville Ave. Ry. (all its $300,000 stook 
owned), 7-33 miles; inclines, 2 miles.

Annual Refort- N ot now an operating company.—V. 69, p. 3 3 2 ,  
334; V. 71, p. 343; V. 72, p. 776.

Lines Leased to Pittsburgh *fc Birmingham Traction,
MT. OLIVER INCLINE RY.—Owned,leased and operatedby Pittsb. 

& Birm. Trao. Co. Stock, $100,000. Bonds, IstM. 6s, M. & N., due Nov.
1.1901, $44,500. Up to February, 1907, these bonds not taken up.

PITTSBURGH INCLINE PLANE-Leased for 999 years to Pittsb. 
A Birmingham Traction Co., at rental equal to Interest on bonds and
10 p. 0. on $150,000 stock, free of tax; dividends were 9 p. 0. yearly 
for some time, balance being carried to surplus; but latterly increased 
to 10  p. c.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stook, par $100, full paid..............  Q -F  $150,000 See text.
lst M., $1,000 each.......... o* 1889 6 J -J  150,000 July 1, 1919

( 1890 6 J -J  100,000 June 1,1910
2nd mortgage.................... 1 Subject to call on any June 1 after 1894.

( Int. at Fidelity Trust Co., Phila., trustee. 
Road—Road extends from Forty Hill, Pittsburgh on Bradford 

Street to Washington Avenue, on top of hill.—V. 71, p. 343.
(c )  PITTSBURGH & CHARLEROI STREET R Y .-A  trolley Road. 
Organization—Incorporated April 19, 1902. and took over the

Charleroi & West Side Ry.; is leased to the United Traction Co. for 
900 years from May 15,1902. Rental Is $1.00 > per year. Bonds are 
guaranteed prinolpal and Interest by the United 'Traction Co. and 
the Philadelphia Co. The entire issue of bonds was offered by T. 
Mellon & Sons and the Union Trust Co. of Pittsburgh in May, 1902. 

STOCK & Bonds— Date. 'Interest. Outstanding. M aturity
Stook, $2,500,000 ($50)....................................  $2,500,000 ................
Chari. & West Side lst M.............. 5 p. c. 75,000 Sept. 1,1929
Pitts. & Chari, lst M. $2- ? 1902 5g M-N 2,425,000 May 1,1932

500,000 g. ($1000!___o* S Int. at Union Tr. Co., Pittsburg, Trustee.
Bonds— Of the Pittsb & Charleroi bonds, $75,000 is reserved to retire 

a like amount of Charleroi & West Side bonds. See V. 74, p. 1039.
Road—Operates a road between Pittsburgh and Allenport, by way of 

Castle Shannon, Finleyville, Monongahela City and Charleroi, a dis
tance of 34H miles. Completed In Sept., 1903.

OFFICER3— President, J. D. Callery; Secretary. W. B. Carson; Treas
urer, C. J. Braun, Jr. -V .  74, p. 1039,1090; V. 76, p. 752.
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(3 )  CONSOLIDATED TRACTION—Trolley road.
O r g a n iz a t io n —Chartered JulyJ15, 1895. The compaiy absorbed 

the Fort Pitt Traotion. Co. and assumed its leases of the Citizens’ and 
the Allegheny Traotion companies, and has acquired the control of the 
Pittsburgh, the Duquesne and the Central Traction companies. In
1902 leased the Monongahela St.Ry. and the Suburban Rap Tran. St. Ry 

On Dec. 4,1901, stockholders of Philadelphia Company approved
Sian for absorbing the shares of the Consolidated Traction. See terms 

i V. 73, p. 1112. 284,299 shares common and 232,760 shares preferred 
have been so exchanged.

STOCK— " Par. Interest. Outstanding. Dividend.
Common stock........... $50 J-J $15,000,000 Jan., 1907,1%
Pf. stock. 6 p. c. cum. 50 6 A & 0  12,000,000 Oct., 1906, 3% 
Notes payable June 30,1905, $450,000.

The preferred stock carries cumulative dividends of 6 per cent per 
annum, and has the right to participate equally with the common stock 
when that has received 6 per cent. All arrears of dividends were 
paid up in Jan., 1903. V. 76, p. 48. First dividend of 1 p. c. on common 
paid Jan. 2,1903; then 1 p. c. July, 1903. In 1904,2 p. c.; in 1905,
2 p. c. In 1906. 2p. o. In 1907. Jan., 1 p. c.

Road -Controls about 126 miles of track in all.
OFFICERS—President. J. D . Callery; Vloe-Prest. J . H. Reed; Sec.. W 

B. Carson; Treas., C. J Braun Jr.; Auditor. C. S. Mitchell.—V. 72, p. 
821, 872, 934,1080; V. 73, p. 553, 723; V. 76, p. 48; V. 79, p. 627.

L i n e s  c o n t r o l l e d  b y  C o n s o l i d a t e d  T r a c t i o n .
(a ) ALLEGHENY TRACTION —
O r g a n iz a t io n —Incorporated July 23, 1890. April 1, 1896, this 

company was leased to the Fort Pitt Traction Company for 950 
years at a rental of $25,000 per annum.

STOCK &  Bonds— Date. Interest. Outstand’g. Lastdiv.,etc.
Stook, $500,000, par $50..................... 5 p. o. $500,000 See text.

Guaranteed bonds—
Millvale Etna & Sharps-> 1893 5g. M-N 750,000 Nov. 1 ,1923  
burglstM. $750.000,g. ] Int. at Pittsburgh Tr. Co., Pittsb’gh, Trustee. 
Dividends—The semi-annual dividend of 2 ^  p. c. due June 1,1901, 

was passed, the proceeds being used to pay off the floating debt. In
1902, 413 p. c. In 1903, 1904, 1P05 and 1906, 5 p. c.

Road—Including Millvale Etna & Sharpsburg, 18^  miles of road.
(b )  CENTRAL TRACTION.—Trolley.

L e a s e — Incorporated Dec. 21, 1888. Leased from April 2,1896, to
the Consolidated Traction for 950 years at 3 p. c. per annum on par 
value of $1,500,000 stock, see V. 61, p. 1154—and in May, 1896, stock
holders were offered privilege of exchanging their stock for receipts, 
which were redeemed at $30 per share on Oct. 1,1896, in Consolidated 
Traotion Co. preferred stock at par. 29,133 slares of Cent. Trac. stook 
(out of 30.000) have been so exchanged. V. 62, p. 1087.

STOCK & Bonds—Miles. Date. Interest. Outstanding. Maturity. 
Stook—par $50, > $ 30,000 shares) H . .

see text.......... S .................... 3%A-03i \ 30 paid up. ) Bee text-
lstM.$375,000 £ 6 1889 5 J -J  $375,000 July 1, 1929 
cable line $500 ( Interest at Union Trust Co., Pittsburgh.

Bonds o f  Central Passenger Ry. controlled.
1st M. $250,-) 4 1894 6 A-O 125,000 Oct. 1, 1924
000, $1,000.. s Interest at Union Trust Co., trustee, Pittsburgh.
Dividends—Feb. 1,1892, $2 50 in stock; in 1896, Feb., 2 p. c. in cash; 

In 1898, Nov., l 1̂  p. 0. in cash; in 1899 and since 3 p. 0. per year.
Road—8*5 miles of road, of which it controlled by ownership of 

capital stock, Central Passenger Ry., 3 ^  miles. —V. 62, p. 948,1087.
(c )  CITIZENS’ TRACTION—A trolley road.
O r g a n iz a t io n —Incorporated July 6, 1887. On Sept. 1, 1887, pur

chased the entire capital stock ($200,000) of the Citizens’ Passenger 
Ry., which it now holds.

LEASE—Leased from Nov. 1, 1895, to Fort Pitt Traotion Co. (now 
Consol. Traction) for 950 years at 6 p. 0. per annum on $3,000,000 cap
ital stock. In addition the lessee agreed to pay a floating debt of $175, 
000, and at maturity mortgage debt. V. 61, p. 661.

STOCKS &  Bonds— Date. Interest. Outstanding. Maturity
Stook ($50) fully paid...............  6 M.-N. $3,000,000 f.p. See text
1st mortgage ($1,000) < 1887 5 A.-O. 1,250,000 Oot. 1, 1927 

Not subject to call. { Fidelity Title & Trust Co., Pittsburgh, Trustee
Purchase money m ortgs.......................... 3 0 ,0 0 0  \ on'

Bonds o f  lines whose stocks are owned.
Penn St. Pass. Ry. IstM. 1 8 9 2  5 J.-D. 2 5 0 ,0 0 0  June 1, 1922  

Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa 
R o a d .—Owns 30*5 miles of track on 15  miles 01 street.—Y. 6 0 , p. 9 3 0 ; 

Y. 6 1 , p. 1 1 2 .5 1 6 .6 6 1 .
(d )  DUQUESNE TRACTION—A trolley road.
LEASE—Incorporated Jan. 25,1890. Leased from April 2,1896, to 

the Consolidated Traction for 950 years at 4 per cent on the $3,000,000 
stock, but dividends for a year and a-half were withheld for payment 
of floating debt of $180,000. In May, 1896, stockholders were allowed 
to exchange their stock for receipts, redeemed Oct. 1,1896, at $37 per 
share in 6 per cent preferred stock of Consolidated Traotion Company 
at par. 52,535 shares out of 60,000 have been so exohanged. See 
V. 6 2 ,p .1087.

STOCK dfc Bonds.— Date. Interest. Outstanding. Maturity.
Stock ($50) fullv naid $ -------  Text. $3,000,000 See text.Stock (*50) ruuy paid £ Div payabie at Fidei. Tltie & Trust Co., Pitts’h
1st mortgage 1890 5 J. -  J. 1,500,000 July 1, 1930

g ® ..........  < Fidelity Title & Trust Co., Pitts., Trustee.
Dividends were 5 per cent, J&J, bu in 1893 and 1894 none paid: 

In 1895,4 p. 0.; in 1896, none; in 1898, 3 p. c.; in 1899, 4 p. 0.; in 1900,
4 p. c.; in 1901, 4 p. c ; in 1902, 4 p. c.; in 1903, 4 p 0.; in 1904,4 p. c. 
In 1905, Apr. 20, 2 p. 0.; July,2 p. c. In 1906, Apr., 2p c.; July,2p.c.

Road—A t time o f lease in 1896 controlled 11 companies, having 
33316 miles o f road.
—V. 60, p. 930; V. 61, p. iss, 794,1154; V. 62, p. 948,1087.

(e )  FORT PITT TRACTION—See Consol. Traction Co.
( f )  MONONGAHELA 8TREET RAILWAY—
Organization—On May 26, 1898, absorbed by consolidation the 

Schenley Park & Highland, Homestead & Highlands, Braddook *  
Homestead, and the Braddock & Duquesne.

In December, 1901, the Monongahela Street Ry., the Wilkinsburg & 
East Pittsburgh 8treet Ry., the Wilkinsburg & Verona Street Ry. and 
the Pitcairn &Wilmerding Street Ry. (construction of latter two roa Is 
completed during year 1903 04), were merged in the Monongahela 
Street Ry. and stock was increased from $1,000,000 to $7,000,000 
See V. 7a, p. 1112. On Jan. 1, 1902, the Monongahela Street Ry. 
was leased for 99 < years to the Consolidated Traction Co. for interest, 
taxes, etc., and an annual rental beginning with $165,000 the lirst 
year and increasing $18,750 each year until $315,000 is reaoh6d. 
Lease is guaranteed by Philadelphia Co. First dividend under lease 
(2 per cent) was paid in July, 1901. See V. 79, p. 269. In 1905, Jan., 
l 1̂  p e.; July 135p. 0. ;  in 1906, 3.26 p. 0.

STOCK &  Bonds— Miles. Date. Interest. Outstand'g. Maturity.
Stock, $7.000,000............................. See text $7,000,000 See text.
Mon. St. Ry. 1st mort.,) 17 1898 5g. J-D 1,000,000 June 1,1928  

$1,000,000, gold—  s Union Trust Co., Pittsburgh, Trustee.
Wilk. & E. Pitts. M .,)

1899 5g. M-S 2,000,000 Sept. 1,1929
Vilk. & E. Pitts. M .,) 
$2,000,000,gold ($1,- [
000) .........  ....c& r)

Wilk. & Ver. M.,$700,- > 
000, g. ($! ,000) c«fcr > 

Pit &W il M., $700,.) 
000, g. $ l,0 0 0 ...c lfer i

1901 5g. J -D  

1901 5g. J-J

602.000 June 1, 1931

554.000 July 1, 1931

Bonds—The Union Trust Co. of Pittsburgh Is trustee of all mort
gages and interest is payable at Mellon National Bank The Wilks. <fe 
Ver. bonds are guaranteed, p and i., by Wilk. & E Pitts. St. Ry. Co., 
Monongahela St. Ry. Co., Consol. Trac. Co. and Phila. Co. of Plttab. 

ROAD—Owns 61.2 miles of traok, including branches; 90-lb. rails. 
Report—Not now an operating company.
OFFICERS—President, W. L. Mellon; Vice-President, A. W. Mellon; 

Treas., W. S. Mitchell.-V. 72, p. 776; V. 79, p. 269, 627, 735.
(g )  PITTSBURGH TRACTION-A trolley road.
Organization—Incorporated April 30,1887.
Lease—Leased from April 2,1896, to the Consolidated Traction for 

950 years at 7 per cent on the $2,500,000 stock (see V. 61, p. 1154), 
but years’ dividends were used to pay floating debt of $250,000. 
The full 7 p. c. is now being paid. In May, 1896, stockholders were 
offered receipts for their stook, whioh were redeemed at $70 per share 
on Oot. 1, 1896. in preferred stock of Consol. Traction Co ; 49,500 
shares out of 50,000 have been so exchanged. See V. 62, p. 948. Pitts
burgh Traction owns the $250,000 capital stock of Bloomfield St. Ry. 
and guarantees the bonds.

STOCK &  Bonds.— Date. Interest. Outstanding. Last div., etc. 
Stock, $2,500,00O (par $50) ___ 7 A-O 3 1  Text. See text.
1 st mort 5s 0* \ 1887  5 A.-O. $750,000 Oot. 1, 1927 ist mort. os................... c  ̂Fidelity Tltle & Trugt Co<> Pitt8-) Trustee.

Guaranteed bonds—
Bloom fleldStreetRy., 1st) 1893 5F .-A . 250,000 Aug. 1,1923

cur................................ c* 5 Interest at Pittsburgh Trust Co., trustee.
Stock— Issued 50,000 shares, on which $38 each has been paid.
Dividends—At company’s office, Pittsburgh. Dividends in 1895, 0

p. c.; in 1896, none—see above. In 1898, 5^% ; in 1899, and since, 7%.
Road.—Owns 12*67 miles of track. Bloomfield St. Ry. owns 3 miles,

(h ) SUBURBAN RAPID TRANSIT ST. RY.
Organization—Was leased on Jan. 1,1902, to Consolidated Traotion 

Co. for 900 years at an annual rental of $56,000, as well as paying all 
charges, including interest and taxes.

Stock & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $ 1,400,000.................. J-J $1,400,000 Jan.,’07, 2%
1st mort., $200,000, > 1893 6 g. M-S 200,000 Sept. 1,1913

gold, ($1,000) . . . O S  Int. at Safe Dep. & Trust Co., Pitts., Trustee. 
Dividend*.—In 1903, 4 p. o. In 1904, Jan.. 2 p. c.; July, l 1* p. o. In

1905, 4 p. c ; in 1906, 4 p c. In 1907, Jan., 2 p. c.
Road — Operates li.2ymiles of track on 6 miles of street.
( 4 ) SEVENTEENTH STREET INCLINE PLANE CO.
OnGA*IZAT'ON—Is a reorganization on Deo. 23,1904. of the Penn 

Incline Pjane Co. Entire stock is o wned by the Philadelphia Co. Is 
operated by the Pittsburgh Kys Co.

Stock & Bomds— Date. Interest. Outstand’g. Maturity.
Stock, $250,000. $.*0 ...... ......... $250,000 ............
1st mortgage, $125,000 ) 1905 5 our. M-S 125,000 Mar. 1, 1935

($1 000) guar.........o* S Int. at Colonial Tr. Co., Pittsburgh, Trustee.
Bonds— No s. f. and bonds are not subject to call. Are guar., p. and

i.. by the Phildelphia Co.
O ffic-RS—President, J. D. Callery; Vice-Pres., S. L. Tone; Sec., W. 

B. Carson; Treas., C. J. Braun Jr.; Auditor, C. S. Mitchell.
(5 )  BEAVER VALLEY TRACTION-A trolley road.

In July, 1905, entire stock was acquired by the Philadelphia Co. of 
Pittsburgh. V. 81, p .*06.

O R G A N I Z A T I O N — Incorporated in Penn, in perpetuity June 29. 1891, 
and ownc entire stock of Beaver Valley St. Ry. Co. and of Central Elect. 
St. Ry. Co., purohased Aug. 8,1891, operating them as one road under 
999-year lease. Charter and franchise perpetual.

In 1900 stock was inoreased from $300,000 to $1,000,000, and then 
purchased the stock and property of the People’s Electric Street Ry. 
of Rochester, the College & Grandview Electric Street Ry., the Roch
ester & Monaca Electrio St. Ry. and the Beaver & Vanport Electric 
8t Ry.; also owns entire capital btock of Riverview Elec. St. Ry. Co.. 
the Freedom & Conway Elec. St Ry. Co. and the Vanport Eleo. St. 
Ry. Co , none of which have any separate bond Issues. In Jan., 1902, 
authority was given to inorease stock from $1,000,000 to $1,500,000. 

STOCK db Bonds— Date. Interest. Outstanding. Maturity.
St’k ($1,500,000) par $50..............................  $1,075,000 .....................
1st mortgage, $150,000,5 1891 6 g . J - J  150,000 July 1,1911

gold.................................c ( Int. at Union Tr. Co., trustee, Pittsb’gh, Pa.
2d mortgage,gold,($500), < 1895 6 g. A-O 100,000 Oct. 1,1915

$100,000..................... c* ( Int. at Union Trust Co., trustee, Pittsburgh.
1 st con mortgage gold ( 1900 5«- A&°  675,000 Oct. 1, 1950

ooo 000 ($1 000) Int. at Pa. Co. for Ins. on Lives <fe Granting $1,000,000 ($1,000)..0 ( Annuitie8> Pllila>t Trustee.
Gen. mort.. gold, $3,000,-> 1903 5g. M-N 500,000 Nov. 1, 1953

000 ($1,000)............... c* s Int. at. Northern Trust Co., Phila., trustee.
People’s El. St. Ry. 1st M.g.......... 6 M&N 50,000 May 1, 1912
People’s Eleo. Street Ry. j .......  6 F<fe v 25,000 Feb. 20,1915

2a mort. gold.................<Interest at Union Trust Co., Pittsburgh.
Bonds—Of the $1,000,000 consols, $325,000 are reserved to 

retire underlying bonds. Bonds are redeemable at n o  and accrued in 
terest; V. 71, p. 913. Of the new general mortgage for $3,000,000, 
$1,000,000 are reserved for prior liens and the remainder for ex
tensions and improvements at 75 p. c. of oost. The new bonds are re
deemable in any amount at any time at 110 and int. See V. 17, p. 2158.

Road—Owns and operates 40 miles of track, connecting th« various 
towns and boroughs in the Beaver Valley, from Morado Park south
erly via Beaver Falls to Beaver and Vanport and to Rochester and 
Conway. Laid with 90-lb. and 73-lb. girder rails. Owns 43 cars, with 
street sprinkler and snow-sweeper.

Earnings—For year ending June 30, 1906. gross. #276,942; net 
after taxes. $112 913; interest, $78,250; surplus, $:»4,663.

OFFICERS—Pres., J. D. Callery Pittsburgh; Vioe-Pres., S. L Tone. 
8eo’y, W. w. CarsoD; Treas., C. J. Braun Jr ; Auditor, C. 8. Miochell — 
V. 77, p. 1224, 2158; V. 81, p. 506, 1664, 1790.
( 6 ) ALLEGHENY BELLEVUE & PERRYSVILLE R E 

ORGANIZATION—Incorporated in Pennsylvania on Feb, 8 , 1905. En *
tire stock is owned by the Philadelphia Co. Is leased to the Unite <? 
Traction Co. for 995 yeers from March 1, 1905, at a rental of 5 p. c. 
on the stook.

STOCK db Bonds— Dale. Interest. Outstanding. Maturity. 
Stock, $250,0' 0, $ 5 0 ... . 5 M-S $250,000 Sept., *06,5%  
1st M . $500,000, gold) 1905 5 g. A-O 500,000 April 1, 1935

($1,000), guar.......c \ Penn. Co. for Ins. on L. & G. A., Phila., Trust.
Bonds—Are guaranteed, p. and i.. by Phila. Co. Interest is payable 

at company’s offloe or by Brown Bros. <fe Co., N. Y. and Phila. No 
sinking fund and bonds are not subject to call.

Road—Operates 8*4 miles of track from Allegheny via Westvlew 
to Bellevue. Gauge, 5 ft. 2*2 in.
(7) WASHINGTON & CANON8BURG RY.—A trolley road.

Acquired by Philadelphia Company in April, 1906.
O rganization.—Incorporated in Pennsylvania on June 2, 1902.

Successor on June 2. 1902, to the Washington Electrio Street Ry. 
Controls the Washington & Eastern St. Ry. Franchises perpetual. 

STOCK &  Bonds— Date. Interest. Outstand'g. ilat«rxtv.
Stock, $1,000,000, $50.................................  $1,000,000 . .
Wash. El. St. Ry. 1st M. 1897 5 g. 125.000 Feb. 1, i927
1st mort., $650,000,) 1902 5 g. J-J 525,000 July 1, 1932

gold......................c.fer < Int. at North Am. Sav. Co., Pittsburg. Trustee.
Bonds-A. sinking fu nd  of $5,000 per annum becomes operative after

5 years; $125,000 of the new bonds are reserved to retire tho bonds of 
the Washington Eleotric Rt. Ry.

Earnings—For UsoaJ year ending June 30, 1906, gross, $116,243; 
net, $56,ti62; oh&iges, $32,500; surplus, $24,122.
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(8)

(9

Outstand'g.
$3,250,000

2,750,000
4,360,500

Maturity.

Fet).’0 7 ,l14% 
Jan. 1,1931

Road—Operates 12-3 miles in and between Washington, Tylerdale. 
and Canonsburg. 26 passenger cars, with work cars and snow plow-

MORNINGSIDE ELECTRIC ST. R E 
ORGANIZATION—Incorporated in Pennsylvania on July 14. 1904. 

Entire stook is owned by Philadelphia Co. Is leased to the Consoli- 
doted Traction Co. for 995 years from Sept. 3 J, 1905, at a rental of
5 p. c. on stock.

STOCK & BOND8— Date. Interest. Outstanding. Maturity.
Stock, $24,000, $50................. 5 A.-O. $24,000 Seettxt.

t 9nn (1905 5 g. A.-O. 200.000 Oct.1.193* 
l 8* F S J < Interest at office of Brown Bros. & Co.. Phila. 

000, gold,guar. p.&i. £Penn. Co. for Ins. on Lives & G A., Phila ,Tr. 
Road—Operates 3 1-3 miles of track. Gauge, 5ft. 2 tein.
Officers—Pres., Jas. D. Callery: Vice-Pres., S. L. Tone; Secretary 

W. B. ( arson: Treas.; C. J. Braun Jr.
) BEN AVON & EMSWORTH ST. RY.

O rganization—Incorporated in Pennsylvania on June 17, 1903. 
Entire stook in owned by the Philadelphia Company. Is leased to the 
United Traction Company of Pittsburgh for 995 years from Apr. 1st,
1906 at 5 p. o. on stock.

SiOCK f nd Bonds— Date. Interest Outstanding» Maturity.
Stock $100,000, #50 ......... A-O $100,000 See text.
icf lntfrft 000 ) 1906 5 g. 300,000 April 1, 1936.

\ Fidelity Title & Trust Co., Piits. Trustee. Int. gold, guar.................5 at Co<>8 olfllce
Bonds— Are guaranteed prin. and int. by the Philadelphia Co.
Road—Operates 3'62 miles of track* from Avalon to ixmont. 

Gauge, 5 ft. 2 k in.
O fficers—Pres , Jas. D. Callery; Vice-Pres., S. L. Tone; Sec’y, W. 

B. Carson; Treas., C. J. Braun Jr.

W EST P E N N  R A IL W A Y S  C O .-T ro lle y  and elec
tric lighting.

Organization.—Incorporated in Pennsylvania on Feb. 17, 1904, 
and is a consolidation of the Pittsburgh McKeesport & Connellsville 
Ry., the Uniontown & Monongahela Valle? Ry., the Connellsville 
Suburban Street Ry., the Greeusburg & Southern Electric Street Ry. 
and of 10  electrio-lJgliting companies in various cities and towns trib
utary to the road. In May, 1906, acquired the controlling interest in 
the McKeesport ADuquesne Bridge Co., and the entire capital stock of 
Latrobe Street Ry. In addition to street railway, does electric-light
ing and power business. Franchises are for 999 years. N. W. Hal- 
Bey & Co.. of New York, and the Municipal & Corporation Securities 
Company of Pittsburgh offered the bonds for sale in May, 1905. (V.
80. p. 1914.)

Stock &  Bonds— Date. Iuterest.
Common, $3,250.oOO ($100) .......................
Pref ,$2,750,000,5%, n .c .) *

($100) ...............  . . .  s — ' D
1st M . $6,000,000, gold? 1905 5 g .A -0  . ___  __________

(#500 <fc $1,000).. c ' S Int. at Colonial Trust Co., N Y.. Trustee.
P M cK.&L.,1st con. M .,) 1901 5 J-J 2,938,000 Jan. I, 1931 

$3,500,000 ($1,000), g. > Int. at Mercantile Trust Co., Pittsburgh,
Cannot be called.......... ) trustee.

Con. 8ub. St. Ry. mtge ,)  1902 5 g. J-J 175,000 Jan t. 1932
*175,000. guar..............s Int at Mercantile Trust Co Pitts Tr.
Bonds —In addition to the issues given abo^e, there are $469,000 

underlying liens outstanding, but as these will be taken up with a 
liSe amount of new bonds, we omit them from the maument. The 
remaining $1,592,500 are reserved for extensions at 90 p. c. of oost. 
No. s. f. and not subject to call. See V. 1 0, p. 1914. The Connells
ville Sub. bonds were guaranteed, p. and i., by the Pitts. McKeesp. & 
Connellsv. St. Ry.

Dividends—The first quarterly dividend on pref. stock, 114 p. c., was 
paid Feb. 1, 1906, and 1 H p. c. was paid May 1, Aug. 1 and Nov. 1. In
1907, Feb , 1^  p. c.

EARNINGS—For year ending'June 30,1906, gross, $1,287,910; net, 
after taxes, $585,820; interest, $363,761; surplus, $222,059. In 1905, 
gross, $953,566; net, $421,042.

ROAD-Owns and operates 105 miles of road from Duquesne (adjoin
ing Pittsburgh) to McKeesport, Versailles, Buena Vista, Mt. Pleasant; 
Soottdale, Connellsville, Leiseuring, Dunbar, Uniontown, Fairohance 
and Latrobe.

OFFICERS -  Chairman of Board, E. C. Converse; Pres., W. 8. Kuhn , 
Vice-Pres., Jas S. Kuhn; Sec., Robt. P. Watt; Treas., J. B. Van Wag-
81, p. 1611; V. 82, p. 50, 693,1041, 1103; V. 83, p. 325, 689.

PITTSBURGH M ’KEESFORT & GREENS- BURG R  Y —a  trolley road. Population served, 10",000. 
Organization—A consolidation on June 28,1901, o the Greensburg

6  Hempfteld Electrio St. Ry. and the Westmoreland Ry. All franchises 
are perpetual and about two-thirds of the road is over private right 
of way.

STOCK &  BONDS— Date. Interest. Outstand’g Maturity.
Stock, $1,500,000..........................................  $l,030,000No dlv.toFeb;’07

cl fsoo 000 C 1901 5 g. J-J 1,350,000 July 1, 1931 
>\ o-nld ’ rO Int- at Harrisburg Trust Co , Harrisburg,Trus.,
' h .......  t  or at Manufacturers’ Tr. Co., Providence, R. I.

Bonds—The remaining $150,000 unissued bonds oan only be issued 
under strict provisions, and with the approval of th trustee, for bet
terments and additions. See V. 73, p. 33; V. 76, p. 811.

REPORT—For year ending Deo. 31—
Orots. Oper. Expen. Kit.

1906..............................................  $211,176 $98,544 $112,632
1905..............................................  182,630 93,550 89,090

Road—Owns and operates 28 9 miles of track from Trafford City 
(where connection is made with the Pittsburgh rtys. Co.) through 
Jeannette and Greensburg to Youngwood and Hunker. 74-lb. T and 
90-lb. girder rail. Gauge, 5 ft. 2*a in.; 22 cars. Owns in fee one pleas
ure park. Power supplied by the Westmoreland Lt. H. & Power Co.

OFFICERS—Pres., L. B. Huff; Vice-Pres., W. D. Chapman; Ass’t Seo.,
H. S. Gibson, Greensburg; Supt., M. A. Coffey General office, Greens
burg, Pa.—V. 76, p. 811; V. 83, p. 1525; V. 84, p. 221.

PITTSBURGH & A L L E G H E N Y  V A L L E Y  
R Y  - A  trolley road.

In June 1906 control of the road was acquired by M. K. McMullin 
& Co. of Pittsburgh. See V. 82, p. 1438.

Organization—Incorporated in Pennsylvania as a consolidation in 
December, 1902, of the Apollo Vandergrift & Leechburg Electrio 
Street Ry. and the Vandergrift & New Kensington Street Ry. Owns 
entire capital stock of the Apollo Eleotrio Light, Heat & Power Co., 
the Leechburg Eleotrio Light & Power Co. and the Kiskiminetas Bridge 
Co. All bonded and (looting debt of those companies has been retired 
and the capital stocJc pledged as collateral under the new 1 st mort
gage. Will operate over private rights of way except in towns.

Stock &  Bonds— Date. Interett. Outstanding. Maturity.
Stock, $1,500,000 .....................  $750,000 ...................
1st mort., $1,100,000) 1903 5 g. J-J r j 400,000 Jan. 15,1933 

g. ($500«fe$l,o00)..o s Int. at Real Estate Trust Co.. Phila., trustee. 
Bona8—Cannot be called before maturity. See V. 75, p. 1401. 
EarninGS -From  Maroh 17 1906 to Deo. 31,1906, gross, $44,131; 

net, $22,639.
Road—Is to operate 20 miles of track oonneotlng Apollo,Vandergrift, 

Hyde Park and Leechburg and Valley Camp, Arnold. New Kensington, 
and Parnassus, of whioh 8^  miles between Apollo, Vandergrift, Hyde 
Park and Leechburg Is in operation. 75-lb. rail.

OFFICERS-Pres., O. W. Kennedy, Uniontown, Pa.; Seo., J. D. Orr, 
Leechburg, Pa.; Treas, S. M. JackBon, Apollo, Pa. V. 82, p. 1438.

1st Mtge 
($1,000)

P I T T S B U R G H  H A R M O N Y  B U T L E R  &  N E W  
C A S T L E  R Y .  C O  —To be a trolley line.
OhQaNIZAT|0 \—Is a consolidation in 1906 of several small compa

nies. The Union Trust Co. of Pittsburgh and Darr, Luke & Moore 
offered the bonds for sale in Sept., 1906. V. 83, p. 752.

Stock and Bonds— Date. Interest. Outstanding. M aturity.
Stock, *3,000,000................................... . $3,000,000 .....................
1st mort, $3,500,000, > 1906 5 g. J D 2,500,000 June 1, 1936 

gold ($1,000) c* t Int. at Union Trust Co., Pittsburgh, Trustee. 
Bonds—The $1,000,000 unissued are reserved for further extensions. 
Road -Is  building 65 miles of traok from Pittsburgh, via Wexford, 

Evans City, Harmony and Ell wood City to New Castle, with a branch 
from Evans City to Butler. Will enter Pittsburgh over tracks of the 
Pittsburgh Rys. Co. T »be completed about Sept. 1, 1907.

Officers—Pres.. R. H. Boggs; Vice-Pres , W. A. Goehring; Treas.. 
Mark G. Hibbs.—V. 83, p. 7 5 2 ._______

S T . C L A I R  I N C L I N E  P L A N E - A  cable road. 
Organization—Chartered Sept. 9,1885. Road completed in 1889. 

Stock, $150,000 f. p.; 1st mortgage, $1,000 each; 6s, M-N, $75,000, 
due Nov. 7,1909. Interest at Mellon Nat. Bank. Dividends—In Jan., 
1893, 2 2̂%. None since. Road is four-tenths of a mile long.

OFFICERS—Pres, and Supt., W. S. Hughes; Treasurer, R. B. Mellon; 
Secretary. H. A. Phillips. Office, 514 Smithfield St., Pittsburg.

PITTSFIELD, MASS.
P I T T S F I E L D  E L E C T R I C  S T R E E T  R Y -  
InSept., 1904, the RR. Commissioners granted permission to in

crease stook from $200,000 to $300,000. V. 79, p. 1267.
STOCK &  Bonds— Date. Interest. Outstanding. Maturity.

Stock, $300,000................... ............  $300,010 1904-05,6%
1st mortgage, gold,> 1904 4g. J-J *00,000 Julyl,1923

$200,000 ....................  5 Int.at BerkshireL. & Tr.Co., Pittsfield,Mass.
Road—Owns 29'36 miles of traok. An extension to Hinsdale Is 

completed and is now in operation.
Earnings.—For year ending Sept. 30, 1906, gross, $186,471; net, 

$61,708; taxes ana Interest, $21,802; dividends (6 p. 0. on $300,000), 
$18,000; insurance, $9,290; park expense, $2,951; bal., sur., $9,665.

OFFICERS. -Pres., Joseph Tucker; Treas., Charles E. Merrill; Sec’y, 
J. M. 8tevenson.—V. 74, p. 1253, 1309; V. 75, p. 78; V. 79, p. 1267.

PLATTSBURGH, N. Y.
P L A T T S B U R G H  T R A C T I O N  C O . -A  trolley road. 
Organization, E tc.—Chartered May 27, 1896. Capital stook, 

$100,000 (par $100). First mortgage 6 p. c. gold bonds of 1896, due 
1926; int. J-J., at New York Trust Co., N. Y., Trustee; authorized 
$100,000, Issued $80,000. For year ending June 30,1906, gross, $24,- 
034; net, $8,5i>9.

Road—Owns 6^  miles of track: rail, 50 lbs. T. Prest, E. N. Sander
son; Secretary, W. L. Pattison; Treas. and Gen. Mgr., A. E. Reynolds.

PLYMOUTH, MASS.
B R O C K T O N  &  P L Y M O U T H  S T R E E T  R Y . — 
O rganization—Chartered on Jan. 3,1900, as the Pembroke St. Ry. 

to operate a railway in the towns of Pembroke and Kingston. In 
Sept., 1900, was consolidated with the Plymouth & Kingston Street 
Ry. and the Brockton & Plymouth Street Ry., and in Nov., 1900, name 
changed as above. Franchise perpetual.

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stock, $295,000 ($100).. ............................ $295,000 ...................
1st mortgage, $300,000 > 1900 4 !2 g.J.-D. 260,000 Deo. 1,1920

($1,000), gold............c* { Int. at Old Colony Tr. Co., Boston, Trustee.
Plymouth & Kingston, )  1890 5 J.-J. 35,000 Jan. 1,1910

1st mortgage, $35,000, > Interest at International Trust Company, 
c. $100-$500 ($1.000). ) Boston, Trustee.

Notes payable Maroh 31.1906.. . ___ 160,000 ...................
Bonds—Of the new $300,000 mortgage, $35,000 are reserved to 

retire the Plymouth & Kingston Ry. bonds. See V. 72, p. 44. 
Earnings— For years ending Dec. 31— 1906. 1905. 1904

Gross earnings....................................... $111,775 $102,143 $101,124
Operating expenses..................................  70,894 70,665 71,509

Net earnings..............................................$40,881 $31,478 $29,615
Fixed charges............................................  21,855 21,291 23,029

Surplus...................................  ...........$19,026 $10,187 $6,586
Road—Plymouth through Kingston, Pembroke and Hanson, to Whit

man, 24 06 miles of track. Operates 26 passenger and 6 other cars.
OFFICERS—Pres., James D. Thurber; Vice-Pres., Chas. I. Litchfield; 

2d Vice-Prest., F. S. Pratt: Treas., A. Stuart Pratt; Asst. Treas., G. E. 
Chase; Clerk, Henry R. Hayes; Mgr. and Tr. Agents, Stone & Webster, 
Boston.-V. 77, p. 2158. _

POMEROY, OHIO.
O H I O  R I V E R  E L E C T R I C  R Y . &  P O W E R  C O .  
a  trolley road.
Organization Incorporated In 1900. Owns all the capital stook 

($50,0001 of the Pomeroy & Middleport Electrio Co.
STOCK & Bonds— Date. Interest. Outstand'g. M aturity.

Stook, $300,000 ($25)......................................... $300,000 .......................
1st mtge., $315,000, gold, > 1900 5 g. J-J 315,000 July 1,1924  

($100. $500, $1,000) .0* s Int. at Columbia Ave. Tr. Co.,PhUa.,Trus. 
Earnings—For year ending Deo. 31, 1905: Gross, $53,196; net, 

$23,071; charges, $17,791; surplus, $5,280.

PORT JERVIS, N. Y.
P O R T  J E R V I S  E L E C T R I C  L I G H T ,  P O W E R  

G A S  &  R R .  C O . —
O rganization—Is a consolidation in 1901, of the Port Jervis Eleo

trio Street Ry. Co , the Port Jervis Light & Power Co., the Port Jer
vis Gas Co. and the Deer Paik Eeotrio Co.

Stock & Bonds— Date. Interest. Outstand’g. Maturity.
Stook, $450,000. $ 10 0 ..................................... $450,000 ...................
1st Mortg’e, $450,000) 1902 5 g. J.-J. 275,000 Jan. 1 ,1932

($1,000) gold........ 0* > Int. at Knickerbocker Trust Co., N. Y.,Trustee.
Bonds—Ot the authorized issue of $450,000, $175,000 are reserved 

for extensions and improvements at the rate of 85% of oost.
Road—Operates 4 ^  miles of track, 60-lb. T rail; 6 oars. Supplies the 

oity with light.
O fficers—Pres., D. H. Thomas; Vice-Pres., J. M. Fitzgerald; Seo 

and Treas., O. R. Horn, 26 Cortlandt St., N. Y. Oity.—V. 74, p. 380.

PORTLAND, ME.
P O R T L A N D  R A I L R O A D . —Trolley.
Organization—Chartered March, 1863, under laws of Maine. Con

trols Portland & Cape Elizabeth Ry., Cape Elizabeth St. Ry., Portland 
& Yarmouth Eleotrio Railway and Westbrook Windham & Naples. 
Practically all of the capital stook of those companies together with 
the entire issue ($350,000) of first mortgage bonds of the Portland & 
Y armouth Electrio Ry., has been pledged as security for the consoli
dated mortgage bonds of the Portland RR 

STOCK & Bonds— Miles. Date. Interest. Outst’ng. Maturity. 
8tk.autli.$2,000,000, $100 . . . .  F.-A. $1,999,592; Feb.,’07,2%
Port.RR.lst M. $500,000 g I 6I2 1893 4^g .M -N  500,000 May 1 , ’ 13 
Portl. & Cape Eliza. 1st) . . . .  1895 5 g. M-N 400,000 Nov. 1 , ’ 15 

M. $400,000 g.($l,000) { Tnt.at AmericanL.&Tr.Co.,Boston, trustee. 
Port. RR. 1st con ,$3,000,000 ) 1901 3^g . J-J 1,350,000 July 1, ’ 51 

! ($1,000 & $500) gold.........0'  5 Int. at Portland Tr.Co., Port., Trustee.
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Bonds—Ot the authorized issue of $3,000,000 consols, $1,000,000  
are reserved to retire $900,000 prior liens and $650,000 are held for 
extensions. Bonds can be called at par on any interest date after July
1,1931. V. 73, p. 139. Portland RR. Co. guarantees the interest on 
the $400,000 bonds of the Portland & Cape JEliz. Ry., but not principal. 

Dividends— ) ’94 ’95 ’96 ’97 ’98’ 99 1900’ 01 ’02 ’03 ’04 ’05 ’05 
Per cent.. { 3 Aug. 6 6 6 6 6  5 6 3 3  3 3 3 ^  

Road—Operates about 100 miles of track, including a line from Port
land to Yarmouth, a line from Portland to Cape Elizabeth and exten 
■Ions to Saco and to Old Orchard Branch.

Annual Report—For the years ending June 30 as below, not includ
ing the Portland & Yarmouth Electrio Ry.:

1906. 1905. I 1906. 1905
Gross earns...$727,979 $7^4,798 | Dividends........... $59,937 $59,922
Net earnings. 203,763 178,601 I Surplus for year. 34,173 11,039
Interest..........  109,653 107,640 1

OFFICERS—President, Chas. F. Libby; Secretary, Treasurer ana Pur 
•basing Agent, E. A. Newman. Office. Portland, Me. V 73, p. 139.

PORTLAND & BR U N SW ICK  ST. RY- C O .- 
ORGANIZATION— Incorporated in Maine on April 22, 1901. Charter 

perpetual.
Stock &  BoKids.— Date. Interest. Outstanding. Maturity.

Stock, $300,000 ($100)...................................  $300,000 ....................
1st mort. $225,000, g .) 1902 5 g. M-S 225.000 Mar. 1,1922  

($500 and $1,000). c £ Int. at Augusta Trust Co., Augusta, Trustee. 
ROAD—Owns road, 16'4 miles long. Brunswick to Yarmouth through 

Freeport (including seoond track, 17 miles); 60 lb. T  rails. Connects 
with the tracks of the Portland RR. for entrance Into Portland. 10 
oars.

EARNINGS—For year ending June 30, 1908: Gross, $43,371; net. 
$14,674; interest, taxes, etc., $12,668; surplus, $2,006.

OFFICERS-President, E. J. Lawrence; Clerk, Herbert M. Heath; 
Treasurer, Cyrus W. Davis; Manager, Amos F. Gerald.

PORTLAND, ORE.
PORTLAND R A IL W A Y  LIGHT & PO W ER  

CO-—
O rganization—Incorporated in Oregon in 1906, and owns prac

tically entire stock of the Portland Railway Co.tlieOiegon Water 
Power & Ry. Co. and Portland General Electiic Co. When merger is 
completed will own entire street railways and electric light and power 
plants in Portland, and the electrio light and power plants of Ore-
§on City. Salem, Silverton, Woodburn and several small towns in 

regon, and also Vancouver, Wash. Also owns the street railways 
in Salem. Some of the franchises are perpetual, and remainder ma
ture in 1932 and 1933. The consolidation is being carried out by E, 
W. Clark & Co., Philadelphia, and J. & W. Seligman & Co., New York. 

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Common.$10,000,000 .....................................  $10,000 000 . . .  .
Pf., $5,000,000. See text ..............  Q-J 5,000,000 Jan.,’07,1*4%
C” oidrU8tm° rt ,^3’C0O’C00’  ̂ 1906 5g> 3,000,000 1931 
Port Ry. 1st "and r«f. mort., C 1905 5gM-N 6,227.000 Nov. 1,1930 

$10,000,000,gold ($1,000),< Int. at office of Redmond & Co., New
s. f .. ........................... c* ( York; New York Trust Co., Trustee.

Willamette Bridge Ry., 1st $1889 6 M -S  100,000 Mar. 1,1914
mortgage. $1,000 each....... \ Int at Am. Loan & Tr., Boston, Trustee.

City & Sub. consol. M., not j 1891 6g.M -S  87,000 Sept.1,1916 
subl. to call, $1,000 each,g. ( Int.at Sec. Sav.& Tr.Co., Portland,Trus. 

City & Sub., new mort., $3 .-f 1900 4 J - J  1,290,000 June 1,1930 
000,000($l,000)sub. to call-? Interest at Security 8av’gs & Trust Co., 
at par aft. June 1, ’15..c*g. (  Portland, Trustee.

Mult’mah St. Ry. 1st mort., > 1890 6g. J-D 126,000 June 1,1910
gold......................................o* ) Int. at Am. Tr. & Sav. Bank, Chic., trus

Port. City & Ore. 1st mort.,) 1901 6g. F-A 500,000 Peb. 15,1921
$500,000 ($1,0C0). g ....... *c 5 Int. at Tr. Co. of Amer., N. Y., Trustee.

Ore.W.P & Ry. l»t mortgage,) 1902 6g. J-J 3,931.000 July 1,1932
$5.000,000g.($l,000)........o* £ Int. at Land Title <fe Tr. Co., Phila.,Trus.

Port. Gen.El 1st M. $10,000.- >1905 5g.J-J 4,752,000 July 1,1935
000, gold ($1,000)............c* S U. S. Mort. & Tr. Co., N. Y., Trustee.
Stock—The pref. stock is 5 p. o. oam. This stock can be redeemed 

at 105. After 6 p c. is paid on common, pref. and com. share alike.
B on d s-O t  the $10,000,000 new Portland Ry. bonds, $1,603,000 are 

reserved for prior liens and $2,415,000 for additions and extensions 
at 80 p. c. of cost. A sinking fund  oommenoes in 1907; the amount is 
$25,000 per annum fr< m 1907 to 1909 lnclush e; $40,000 per annum 
from 1910 to 1919 inclusive, and $60,000 per annum from 1920 to 
maturity of bonds, whioh amounts are to be increased proportionately 
as new bonds are issued; said funds to be invested in the bonds at not 
more than 105 and interest, at which price bonds can be called for the 
purpose. Bonds are to be kept alive and bear interest. See V. 81, p. 
1437. The bonds are listed on the New York and Philadelphia Stook 
Exchanges V. 82, p. 806; V. 83, p. 1471.

Of the Oreg. W. P. ARy.flrst mortgage for $5,000,000, $500,000 are 
reserved for underlying liens and remainder for extensions. Bonds are 
subject to call on or after July 1,1912, at 105 and int. A  sinking fund  
for these bonds is to be 25 p. c. of net earnings, after deduction of in
terest and taxes, each year after July 1, 1907. V. 81. p 156. The Port
land City & Oregon bonds can be called after Feb. 15,1911, at par and 
accrued interest, upon 60 days’ notice. Sinking fu n d  of $5,000 per 
annum on these bond b for the first four years and $10,000 thereafter 
becomes operative on Feb. 15,1907.

The Portland General Elec. Co. bonds are subject to call on and after 
July 1,1915, at \ and int. A sinkiBg fund of 1 p. c. per annum 
of bonds outstanding commences May 1,1915.

Dividends- Five per cent per annum is being paid on preferred stock. 
Earnings- Of consolidated companit s for 12 months ending Deo.31. 

1906, gross. $3,452,607; net, $1,538,29?; fixed charges, $1,097,413; 
surplus, #458.875.

Road —Operates 140 miles of track in Portland.and an Interurban 
line of standard gauge 55 miles, from Portland to Oregon City, Caza- 
dero'and Troutdale; total track, 195 m. Also wons water powerof 
7,500 k. w. on Clacfcamas River and of 6,000 k. w. on Willamette 
River. Also a steam station of 7,000 k. w. in Portland.and the only 
park and amusement resort near Portland. Likewise owns some real 
estate in Portland suitable for terminals.

OFFICERS —Pres. H. W. Goode; Vice-Prest’s, F. I. Fuller aud E. W 
Clark Jr.; Sec., C. N. Huggins; Treas., 8. G. Reed.

PORTSMOUTH, OHIO.
PORTSMOUTH ST- R AILR O AD  & LIGHT  

COMPANY.
Organization —Commenced operations in 1894. Has a contract 

with city for electric lighting, expiring in July, 1909.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

8took, $500,000.........................................................  $250,000
1st mtge., $250,000, ( 1906 5g J.-J. 250,000 July i", »16

gold, s. f ........................ I Int. at Bankers’ Trust Co., N. Y., trustee.
Bonds -  A sinking fund will retire $25,000 of bonds annually. En

tire issue is subjeot to call on and after July 1,1911, at 102.
Earn nQS-—For the calendar years:

, nJ ear• Gross. Net. Fixed Charges. Surplus.
1905........................  $] 30,135 $65,501 $18,380 $47,121
190*........................  10f',9 l l  43,713 15,418 28,295
1903........................  81,423 33,282 9,180 24 102

Road.—Operates 10‘29 miles of track, iccludlng 2 ^  miles leased, 
An entension of 3 ^  miles in the city is under construction. 70-lb.T rail 

O fficer j.—Pres, l .  d . York. v. 83, p. 970, 1 1 7 1 .

POTTSVILLE, PA.
EASTERN  PEN N SYLV AN IA  RYS. CO--(See

M ap on  P a g e  S7.)
O r g a n iz a t io n —Incorporated in Pennsylvania in 1891 as the Tama- 

qua & Lansford St. Ry , and name changed in 1906. Controls the 
Pottsvilla Union Traotion Co., the Pottsville & Reading R v., the 
Schuyl. Haven &Orwigsburg St. Ry. Co.,the Schuyl. Elec. RR., Co. the 
Edison Elec. 111. Co. of Pottsville, the Anthracite Eleo. L’t & Power Co., 
the Fraokvllle & Gilberton Light, Heat & Power Co., the Tamaqua & 
Pottsville Eleo. RR., the Coal Castle Elec. Ry. Co., the Port Carbon <fe 
Middleport Eleo. Ry. Co., the Edison El. 111. Co. of Tamaqua, the Citi
zens’ Gas Lt. Co. of Tamaqua. the Minersvllle Elec. L’t Co.. the Citizei. s’ 
Gas Co. of Minersvllle, the Minersvllle Fuel Gas Co., the Palo Alto 
Light, Heat & Power Co. and Tumbling Run Park. Most of those 
com paries are without bonded debt,but where bonds have been issued 
they have been provided for or deposited nnder the consolidated com
pany’s new $6 ,000,000 mortgage, together with all or practically all 
their stocks. Franchises are practioally perpetual. Population served,
111,000. See V.82, p. 1437. J. G. Wbite & Co., Inc., N. Y., are the 
managers and engineers.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Com.. $5,000,000, $100................................... $4,000,000 ...................
Pref., $1,000,000, $100, > Q7i

5%. cum ......... ............5 ..............................  y /4,juu ...................
1st M., $6,000,000, gold ( 1906 5g. J-J 3,186,000 1936

($500 and $1,000) . c* > Central Trust Co., New York, Trustee.
Pottsv. & Read. 1st M. g. > 1895 6g. F-A 99,000 Feb. 1, 1925 

0* $100,000 ($1,000) 5 Int. at Real Est. Tr.Co., Philadelphia, Trus.
BCo °5 s ’001<W0‘<i500 aid I I 895 6 g.F-A 295,000 Feb. 1, 1925l l  000) and £ int. at Real Estate Trust Co., Phila., trust.

Bonds— Sufficient new bonds are reserved to retire .$394,000 prior 
liens. Are subject to call at 110 on 60 days’ notice. Interest is pay
able in New York.

Earnings—For six months ending Tec. 31, 1903: gross, $270,555;? 
net, after taxes, 5 112,296; fixed < barges of new company, $67,524 
surplus. $44,772.

R O A D — Operates 57’18 miles of traok, connecting Potrsville with 
Yorkville, Minersvllle, Palo Al:o, Belmont, Cumbola, Mount Carbon, 
Port Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill 
Haven, Adamsdale, Orwlgsburg, CoalCastle, Glen Carbou and Tum
bling Run; also between Tamaqua and Mauch Chunk, with a branch 
to Summit Hill. Extensions of 20 miles to connect the system and to 
reat h Shenandoah are 1 nder construction,

OFFICE'S.—Pres., P. G. Gossler: Vice Pres., F. H. Reed; Sec. «fe 
Treas., T. F.Wickham; Ass’t Seo. & Treas., F. B. Lasher; Manager, W. 
E. Harrington —V. 8*,^p. 1437.

POUGHKEEPSIE, N. Y.
POUGHKEEPSIE CITY & W APPIN G ERS  

FALLS ELECTRIC R A IL W A Y —A trolley road.
Organization.—Chartered March 2 2 ,1894. on Feb 11, 1906, fire 

destroyed the power plant and all except one of the cars. V. 82, p. 393. 
STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.

Bt’k,$750,000,par$100............................... $750,000 ............
1st M. gold$1,000s. f. < 1894 5 g. J-J 366,000 July 1,1924 

no opt., $500,000.0*. ? Cent. Trust Co., N.Y., Trustee. Int. in N.Y. City 
B ond s- Tbe bonds are limited to $25,000 per mile of completed 

trolley road, $10,000 of this being issuable when track is laid and re
maining $15,000 when equipped with trolley. No bonds can be issued 
in excess of $500,000 ** until the stockholders of this company shall 
oonsent to such excess in the manner provided by the laws of the State 
of New YorK.” Sinking fund, beginning Jan. 1,1897, equal to 1% of 
the “ bonds issued hereunder” ; bonds purchased at not exceeding 110.

Road—Owns 15'60 miles of road; second track, 1*14 miles ; sidings, 
59 miles; total, 17-33 miles of track. 24 oars.

Earnings—Year ending June 30,1906. gross, $107,153; net, $21,972 
charges, $18,474; sinking fund, $15,027; deficit, $11,529.

OFFICERS-President, J. W. Hlnkley, 489-493 Main St., Poughkeepsie, 
N. Y.; Sec. and Treas., Silas Hlnkley, Poughkeepsie.—V. 82, p. 393.

PROVIDENCE, R. I.
PROVIDENCE & DANIELSON RY- CO--A  

trolley road.
Organization.-Incorporated In Rhode Island on July 7, 1S93. 
STOCK & BONDS— Date. Interest. Outstand’g. Maturity.

Stock,$l,000,000, $ 1 0 0 .................................. $1,000,000 ...................
1st Mtge., $600,000,) 1901 5g.,M -N  60®,000 May 1,1931  

gold ($1,000) —  s Int. at Industrial Trust Co., Providence, Trustee.
Loans payable June 30,1906.............................  $94,000 ................

B onds— No sinking fund, and are not subject to call.
Earnings For year ending June 30.1906. gross, $88,871; net, $18- 

376; fixed charges, $31,723; deficit. $13,353.
ROAD.—Operates from Providence, R. I., to Danielson. Conn., 36 63 

miles; 60-lb T rails; standard gauge; 17 passenger cars, 4 freight 
motor cars, 7 freight box cars, 19 freight fiat cars and 2 snow plows.

O fficers.—Pres., D. F. Sherman: V.-P., Jas. S. Kenyon; Secretary, 
Franklin A. Smith Jr.; Treas., Geo. W. Prentice; Supt., J. E. Thlelsen.

PROVIDENCE & FA LL R IV E R  STREET  R Y -A  trolley road.
O rganization.—Incorporated in March, 1901, under the laws of the 

8tate of Massachusetts.
STOCK AND Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $165,000................................................ $165,000 .................
1st mortgage ) 1901 5g. J-J. 165,000 July 1, 1921

(SI 000 gold >Int. at Industrial Tr. Co., Providence, trus-
(*i,w u, goia..............0 $ tee, or Eliot National Bank, Boston, Mass.

‘Current liabilities” Sept. 30, 1906 ...............  66,098
Earnings—For year ending Sept. 30, 1906; gross, $61,746; net. 

$15,864; oliarges, $14,328; surplus, $1,536.
Road.—Operates about 12^  miles of track. Providence, R. I., to Fall 

River, Mass., with an extension to Warren, R. I.
O fficers. -  Pres.,John J. Whipple; Vloe-Pres.,W. H. Trumbull; Treas., 

Geo. A. Butman, 8 Congress St., Boston, Mass.—V. 73, p. 33, 616.

PUEBLO, COL.
P U E B L O  & S U B U R B A N  TRACTION & LIGHTING—a trolley road.
Organization-Incorporated In Colorado on Nov. 20,1902, as a 

consolidation of the Pike’s Peak Power Co. (a water power plant) of 
Viotor and the Pueblo Traotion A  Lighting Co. V. 75, p. 1203,1355  
Owns all the street railway, electrio lighting and electric power in
terests in Pueblo and vicinity. Railway franchises expire in 1940 
and 1942 and electric light franchise in 1924.

Stock &  Bonds— Date. Interest. Outstand'g. Maturity
Com., $3,500,000(par$100)..............................  $3,500,000
Pref., $1,000 (6% cum >.....................................  100,0( 0
Pueblo Traction* Lighting ( 1901 5 g. J-J 1,100,000 Jan."i","l9*2*i 

1 st mtge., $1,500,000,< Int. at International Trust Co., Denver.
gold ($1,000).................0* C trustee, or at Morton Trust Co , N. Y.

Pueblo & Suburban 1st ( 1902 5 g. A -0 1,988,000 Oct. 1,1922  
mtge., $3,500,000 gold < Int. at International Trust Co.. Denver,
($1,000) s. f.....................0* f trustee, or at Morton Trust Co N. Y.
Bonds.—Of the new mortgage for $3,500,OtO, $1,250,000 are reserved 

to retire the $1,100,000 bonds of the Pueblo Traction & Lighting Co 
and remainder for future betterments. Of the $1,988,00<J reported
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8 8 STREET RAILWAYS [V o l . l x x x i y .

outstanding $288,000 are tn company’s treasury. Entire issue is sub- 
jeot to call after Oct. 1,1909, at 104 and interest. A sinking fund 
commences in 1909, which must retire at least $50,000 bonds per 
annum, said fund to be invested in the bonds in open market at not 
higher than 104; otherwise bonds can be called for the purpose. See 
V, 75, p. 1355.

Entire issue of Pueblo Traction <fe Lighting 1st mort. bonds may be 
oalled after Jan. 1, 1906, at 104 and interest. A sinking fund, of 
$10,000 annually on these bonds commences in 1900 and may be 
used to call bonds after January, 1906 at 104 and interest. See V.72, 
p. 821.

Road—Owns 32 miles of traok, all in oity of Pueblo. Electricity fur
nished by steam plant at Pueblo and water-power plant at1 Beaver 
Creek.

Earnings.—For 12 months ending Dec. 31,1905, were: Gross, $524,- 
559; net, $241,109; interest on bonds, $168,308; surplus, $72,801.

OFFICERS—President, M. D. Thatcher; Vice-President, T. H. Devine; 
Treasurer and General Manager, John F. Vail; Secretary, H. C. Baker. 
—V. 75, p. 1203,1355; V . 76. p. H66.

QUINCY, ILL.
Q U I N C Y  H O R S E  R Y .  &  C A R R Y I N G  C O . -  
Stock &  Bonds— Date. Interest. Outstanding. Maturity.

8tock,$600,0t 0($100) ....... ......................  $600,000 .........
1st mortgage, $500 5 1890 5 A-O 140,000 Oct. 1, 1910

each..........................<E. J. Parker, J. F. Carrott. Quinoy, 111.,Trust’s.
1st consol. M. $550,- $ 1898 5g. A-O 382,000 Oct. 1,1918

000, gold............ o*. \ Int. at Portland Trust Co.. Portland. Me., Trust
Interest on first mortgage payable at Quincy (111.) Trust Co.
Of the 5s of 1898, $140,000 will be used to retire the 1st 5s and 

$28,000 retained by trustee for future extensions and improvements. 
Earnings—For year 1906, gross, $147,821; in 1905, gross, $140,994. 
Road—Operates 17-4 miles of track.
OFFICERS—President, Geo. F. Duncan, Portland, Me.; Sec., W. B. 

McKinley, Quincy, 111.; Treas., Henry P. Cox; Gen’l Mg’r.; H. E. Chub- 
bock.—V. 67, p. 372, 737._________ _

RICHMOND, IND.
R I C H M O N D  S T R E E T  &  I N T E R U R B A N  R Y -  

—A trolley road.
STOCK & Bonds— Date. Interest. Outstanding, Maturity.

Stock, $600 ,000 .......................................... $500,000 ...................
1st mtge., $600,000> . . . .  5 g. J-J 600,000 1950

($500), gold . . .  *c s Lafayette Loan & Tr. Co., Lafayette, Ind.,Trus. 
Bonds.—Are subject to call at 107*2.
EARNINGS—For year ending Dec. 31,1906, gross, $150,105.
Road -Operates 30 miles of track. Including a line (20 miles) to Cam

bridge City, Dublin and Milton. Connects at Dublin with the Indian
apolis & Eastern Traotion. 60 and 70 lb. T rail.

OFFICERS—Pres., Hugh J. McGowan, Indianapolis; Vice-Pres., W. 
Kesley Schoepf, Ohas. Murdock and D. G. Edwards; Sec. and Treas., 
Jos. A. McGowan, Indianapolis.—V. 74, p. 1197.

RICHMOND, VA.
V I R G I N I A  P A S S E N G E R  &  P O W E R  C O - F o r  

statement ol this company see STREur Railw ay Section for Oct., 13, 
1906, _

ROANOKE, VA.
R O A N O K E  R A I L W A Y  &  E L E C T R I C . - A  trolley 

road.
O rganization—The Roanoke Street Railway and the Roanoke Eleo- 

srlo Light & Power were both sold at foreclosure August 1,1899 The 
present company was incorporated in Virginia. In Jan., 1903, the en
tire ($200,000) capital stock was purchasedby a Philadelphia syndicate, 
who increased same to $500,000 and elected the officers as below. 
Franchise said to be perpetual.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock $500,000 ($100)......................  J - D  ,$500,000 Dec.,’06, 4%
1st M. $300,000 ($1,000) g. 5 1899 5 g. J -  D 75,000 Deo. 1, 1949

8. Fund................................< Int. at Mercantile T. & D. Co.,Balt.,trustee,
1st con. M., $750,000 gold. } 1903 5 g. F-A. 475,000 Feb. 1,1953

($1,000), s. f., gold........ c '(In t . at Real Estate Tr. Co., Phila., trustee.
Bonds— $75,00u of the new mortgage bonds are reserved to retire a 

like amount of firsts. Sinking fund  on Feb. 1, 1910, annually to Feb.
1,1920, 1 p o of outstanding bonds and thereafter l 1̂  p. c. 

Dividends.—In 1904, 3*s p. c.; in 1905, 5 ^  p. c.; in 1906, 8 p. o. 
Earnings—For fiscal year ending May 1,1906, gross, $218,808; net, 

$114,198; interest, etc., $25,163; surplus, $89,035.
Road—Operates 14 miles of road in Roanoke; also extension to 8a- 

em, Va.; total. 19i3 miles; also owns park and theatre.—V. 72, p. 184.
OFFICERS—President, R. D. Apperson, Lynchburg; Vice-Pres., Chas 

R. Miller, Philadelphia; Seo. and Treas., F H. Shelton, Philadelphia; 
Gen. Man., J. W. Hancock, Roanoke.—V. 76, p. 213,706; V. 78, p. 344.

ROCHESTER, N. Y.
R O C H E S T E R  R A I L W A Y  &  L I G H T  C O -  
in Dec., 1905, a controlling interest was acquired by the Mohawk 

Valley Co. 8ee V. 8 1 . p. 1724, 1850.
ORGANIZATION— Incorporated in New York on May 26, 1904, and is a 

consolidation of the Rochester Gas & Electric Co. and the Rochester 
Light & Power Co. Controls the Rochester Railway < :o. through owner
ship of a malority of the stock. Common stockholders of the Railway 
Oo. were given $120 per share in pref. stock of the new company in ex
change for their holdings and also the right to take com. stook in the 
new company (70 p. c. paid), share for share, upon payment of $20 per 
share. See V. 78, p. 1782. The preferred stock and bonds of the 
Rochester Ry. Co. were not affected. The preferred stock of the Roches, 
ter Gas & Electric Co. was given option of $120 per share in first con 
solidated bonds or preferred stocx, aud the common stock $110 per 
share in first consol, bonds of the new company. Messrs. Hodenpyl, 
Walbridge <fe Co. of New York and E. W. Clara <fe Co. of Philadelphia 
carried through the plan, which will be found in full in V. 78, p. 17»2.

Five hundred thousand dollars of the 1st cons, bonds, together with 
$250,000 common stock of the Ry & Light Co., were offered for sub
scription to pref. stockholders of the Rochester Ry. Go. at 90 for the 
bonds and 2u for the stook. V. 79, p. 213. Stock, com. and pref., and 
consol, mort. were in Nov., 1904, listed on Phila. Stook Exchange.

Stock &  Bonds -  
Common,$6,500,000,$100.
Pref. cum., $3,000,000, >

$100. See text. >
Consol. M , $16,000 000,1 

$100, $-100, & $1,000, }•
gold ............................c’  j

Roch. G. <ft Elec 1st M .,) 
g. ($1,000). ............ S

Roch. G. & Elec. 2d M., >
($1,000) g .....................5

Roch. G. & EL Imp. M., /
($1,000, ...................... $

Brush El. Lt. 1st mort.,)
gold ($1,000)......... $

Mun. G. & El. IstM . $1,-)
500,000 ($l,000).g., c* 5 

Cit. Lt. a  P. Co. mort., {
gold ...............................5

Water Power mtges...........

Date. Interest. Outstanding. Maturity.
5 $6,500,000 ?

....................... I 70% paid. 5 ............
Q-M 3,000,000 Dec.l,’06,li4%

1904 5g. J-J 5,«97.000 July 1,1954
Seourity Trust Co., Rochester, Trustee.

1892 5g. M-N 2.000,000 Nov. 1 ,’12 
Knickerbocker Trust Co., N. Y., Trustee.
1900 4 Wig. M-S15 1,000,000 Mar.15,’20 

Security Trust Co., Rochester, Trustee
1901 4^g. J-J 700,000 July 1 , ’21 

Rochester Trust <fe S. Dep. Co., Trustee. 
1895 -'g. J-Jis 250,000 Jan 15,’ 15 

Seourity Trust Co., Roohester, Trustee.
1902 4 *2g. A-O 1,400,000 Apr. 1 , ’42 

Int. at Central Trust Co., N. Y ., Trustee.
1894 6g. J-J 100,000 Jan. 1, ’ 14 

Roohester Trust & S. Deh. Co., Trustee.
....................... 779,900 ............

Stock—The common stock is 70 per cent paid and 10 per cent addi
tional was payable July 1,1906, but was not called. No additional calls 
can be made before July 1,1907, and not more thau $10 per share in 
any consecutive 12 months. The preferred stock was 4 per cent cu
mulative until June 1, 1906; thereafter 5 per cent cumulative.

Bonds—The Municipal '-*as <fe Electric 4 ns are subject to call on and 
after April 1, 1912, at 102 si and interest on 3 weeks’ notice; $100,000 
of these bonds are rrserved to retire a like amount of Citizens’ Lt. & 
Power bonds, which are redeemable at par and interest at any tune 
on 60 days notioe. These bonds were originally 6s, but interest was 
reduced to 4*u p. c. in 1903 The Rooh. Gas & Elec. 2d A^s are re
deemable at par on or after March 15,1910, and the Impt. 4^8 at par 
on or after July 1 ,1 9 11. The new $16,000,000 mortgage of the Roches
ter Ry. & Light Co. is subject to call on any interest date at 110 and 
int. on 90 days notice, but future Issues of these bonds may be oalled 
at a lower figure if fixed by tbe company before their issuance. In
terest is payable at the Security Trust Co., Rochesrer; E. W. Clark A 
Co.. Phil., and Hodenpyl, Walbridge & Co., New York. Of the $16,- 
000.000 authorized, $5,697,000 was issued in exchange for stock of the 
Rochester Gas & Eleotrio Co., $6,229,900 are reserved to retire prior 
liens of the Rochester Gas <fe Electric Co. and $4,073,100 for better
ments, acquisitions and improvements (V. 78. p. 1782); $2,962,200 
Rochester Ry. common and $38,000 pref. stock are pledged as addi
tional security.

Dividends.—First div. on pref. stock -1  p. c.—was paid Sept. 1 ,1904, 
and 1 p.c. was again paid Deo. 1, 1904. In 1905, 4 p. c. In 1906, 
March, i p. c.; June, 1 p. c . ; Sept., 1 ^  p. o ; Dec.. l x4 p. c.

P R O P E R !  Y—Does the entire street-railwav, gas. electric-light and 
power business of Rochester. Franchises for electrio light, gas and 
power business are perpetual and for street rail way are perpetual and 
exclusive.

OFFICERS-Pres., Horace E. Andrews, New York; Vic -Pres., W. K. 
Vanderbilt Jr.; Vice Pres., G. A. Hollister: Gen. Man.. R. M, Searle; 
Sec. and Auditor. J. C. Collins; Treas.. E. L. Rossiter, New York; Ass’t 
Treas., C. A. Tucker; Asst. Sec. and Gen. Aud., A L. Linn Jr., New 
York -V .  81, p. 1724, 1850.
( I ) ROCH ESTER RAILWAY—A trolley road

O r g a n i z a t i o n — Controls the entire street car system of the oity 
of Rochester. Chartered Feb. 25, 1890, and is a consolidation of 
the Rochester Oity and Brighton RR.,the Cross-Town RR and the 
South Park RR. Franchise practically perpetual and exoluslve. The 
Rochester Electrio Railway was leased on September 8, 1894, lease 
dating from July 1,1894, for 50 years, at a rental of 8 per oent on 
$200,000 stock (of which the Rochester Ry. owns $136,900) and 
whenever gross receipts exceed $55,000 one-quarter of such ex
cess. A branch of the Rochester & Suburban (the 8ummerville Branch) 
is leased for 10 years from April 15,1898, at an annual rental of $8.- 
000. In addition to the stock of the Roohester Electrio Ry. also owns 
205 shares out of the total 400 shares (par, $50) of the Rochester & 
Charlotte Turnpike Co

On July 1,1902, leased the Roohester & Sodus Bay Railroad for 999 
years at a rental of 2 ^  p. c. on $750,000 preferred stock for first 
year, 3 p. o. for second year, 3 ^  p. o. for next year, and 4 p. o. there
after. V. 75. p. 395. Common stock all owned by Roohester Ry. Co.

In May. 1905, stockholders were offered $500,000 new preferred 
stock at V. 80, p. 1857.

In Oct., 1901, both pref. and com. stook were listed on the Philadelphia 
8tock Exchange, and in Nov., 1902, listed the 2d mortgage bonds.

S T O C K 8 &  B o n d s  Date. Interest. Outstanding. Maturity.
.. 4 Q-M $3,000,000 Dec..’06 ,1%

5 Q-J 3,000,000 Jan ,’07,1*4%
____ 6 A -0  175,000 Apr. 1,1919

} Interest at Rochester Tr. & S. D. Co.
1890 5g . A -0  2,700,000 Apr. 1.1930  

Interest at Cuyler, Morgan <fcCo., New York. 
Mercantile Trust Co., N. Y., Trustee.

........................  1893 5 g . J -D  1,500,000 Deo. 1,1933
($1,000 each).........c* j Interest at Security Tr. Co., Rooh., Trustee.

Consolidated mortgage of 1890 and second mortgage cover all present 
and future property of the company, and the bonds are to have their
Srincipal and interest paid without deduction for any tax payable by 

leoompany under any law of the United States or New York State 
and imposed upon the bond for national, State or municipal purposes.

Of the consols $300,000 are reserved to retire underlying bonds of the 
Rochester City & B. RR.

Secjmd mortgage bonds cannot be called.
R e p o r t — For fiscal year ending June 30:
Year. Gross. 1Vet. fixed  Charges. Surplus.

1906  $2,046,670 $900,517 $556,951 $343,566
1 80 5 ..............  1,726,073 794,7;-9 402,128 392,611

D i v i d e n d s - — First div. on pref. stock. 1 p.c.. was paid Jan. 1. ’02; in 
1902 43» p. c.; in 1903, 5 p. o.; in 1904, 5 p o.; in 1905, 5 p. c ; in
1906, 5 p .c .; in 1907, Jan., 114 p. c. On common stock, Sept., 
1904,1 p. c.; Dec., 1904, 1 p 0.; in 1905, 4 p. 0.; inl906, 4 p. c.

R o a d . — Following are details of mileage:

Com. stk, $3,000,000 ($100) 
Pref. 5%, cum. $3,000,000)

($100).
Rochester C y & B. 1st M. 

($500)................................
Rochester Ry. Consol. M. 3 

$3,000,000($l,000)g.o* 1
2*3 M., $1,500,000, g )

S1889

Road.—Owned. Miles.
Main line, trolley.................... 48 89
Second traok........................... 38'03
Sidings.......................................  3 ’87

Total........................................90-79

Road leased— Miles.
Rochester Electrio..............]

do do 2 d track., i 64.2„
Rochester & Suburban....... [

do 2d track <fe siding j

Total operated..............- - - -155‘01
standard gauge; cars, 349.—V. 79,Weight of rails, 40 to 107 pounds, 1 

p. 152, 213; V. 80. p. 1857.
(a ) THE ROCHESTER & SODUS BAY RAILWAY CO. 
ORGANIZATION—Organized Aug. 13,1898. to build an electrio railroad 

from Sodus Point, Wayne County, on Lake Ontario, to the oity of 
Roohester. The road was opened on August 22,1900. On April 1,
1901, leased for 999 years the Irondequolt Park RR. of 3^3 miles, 
and this on July 25,1902, was consolidated with the Rochester & Sodus 
Bay RR. The latter has been leased from July 1, 1902, to the 
Rochester Ry. for 999 years. For terms of lease see that company 
above. V. 75, p. 395. Total track owned and operated, 41-20 miles. 

STOCKS— Date. Interest. Outslmd'g Maturity.
Common, $1,100,000 ($100)..................................  $1,100,000 ................
Pref. 4 p. o. cum., $750,000...............  4 750,000 Bee text.
—V. 71, p. 391; V .73,p . 1265; V.75, p. 240.395.

ROCHESTER CHARLOTTE & M AN ITO U - 
ORBANIZATION—Chartered March 14,1895, as a steam road, but is 

operated by electrioity.
STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $100,000 ($100).......................................  $97,500 ................. .
First mort., $82,000, ( 1895 5 Dec. 81,250 Dec. 1,1925

gold............................. 1 Seourity Trust Co., Rochester, Trustee.
R o a d — From Charlotte (suburban town and resort of Rochester, on 

Lake Ontario,) to Manitou Beaoh, on Lake Ontario, 7-75 miles.
O ff ic e r s —President, Miohael Doyle; Vice-Prest., Herman Behn; Seo. 

and Treas., J. M. McGrath.

ROCHESTER & EAST- RAPID RY.-A trollev road.
Controlled ov Mohawk Valley Co.. which see under New York City.
O R G A N I Z A T I O N -Incorporated in New York on Jan 21,1901. Con

trols through ownership of stock the Ontario Light & Traotlon Co., 
(which owns 3 miles of street railway, operates an electrio light plant 
and owns majority of capital stook of Canandaigua Gas Light Co.). 
Uses tracks of Rochester Rv. Co. In Rochester. Rest is almost all on 
private right of way, except In cities and villages.
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F e b ., 1007. STREET RAILWAYS. 89
Stock &  Bonds— Date. Interest. Outstand’g. Maturity.

Stock, $1,500,000 ($100) ....... . . . .  $1,500,000 .................
1st mort, $1,500,000, S 1903 5 g. A-O 1,500,000 Oot. 1, 1933

fold ($1,000) __  o' \ Int. at Roch. Tr. & S. Dep. Co., Rook., Trustee.
\onds—No 8. f. and bonds not subjeot to call.

Earnings—For year ending June 30. 1906, gross, $229,639; net, 
$92,957; interest and taxes, $85,009; sur., $7,948.

Road-O perates 43 miles from Rochester to Canandaigua, -which was 
placed in operation on Nov. 15,1903,inoludintranextensiontoGeneva, 
about 161* m., completed in June, 1904. Standard gauge 70-lb. T 
rails 19 passenger and 4 other cars.

OFFlCERS-^esident, Horace E. Andrews, New York; Vioe-Pres., 
W. K. Vanderbilt Jr., New York; Seo. & Aud., J. C. Collins; Treas., E. 
L. Rosslter, New York; Asst. Treas., C. A. Tucker; Asst. Sec. and Gen. 
Auditor, A. L LlnnlJr , New York; Gen. Mgr., John H. Pardee, Canan
daigua.—V. 78, p. 1962; Y. 80, p. 2345; Y. 81, p. 508.

ROCHESTER &  SUBURBAN RY.-A trolley road.
Is controlled by Mohawk Valley Co.
O rganization—Incorporated on January 30, 1900, as a successor of 

the Rochester & Irondequoit RR. On Aug. 25, 1900, acquired the en
tire capital stook of the Rochester <te Lake Ontario By. Co. and con
solidated with lt. The branch running from Rochester to Summerville 
Is leased to the Rochester Railway Co.

STOCK &  Bonds— Date. Interest. Outstand'g. Maturity.
Stock, oom., $70,000 ($100).................................  $70,000 ................
Pf., 5 p. o. cum. ($350,000)$100 .......................... 350,000 .................
1st mtge. $450,000 ($1,000) v 1900 5 g. A-O. (See text) July 1,1930

gold .........................  .........*o. s Int. at Roch. Tr. & Safe Dep. Co., Trus.
Bonds—Bonds are Issued and are held by the trustee as security for 

loans, which Deo. 31,1906, were #559,000.
Earnings—For fiscal year ending June 30, 1906: Gross. $73,3'67 ; 

net, $34.807 ; charges, including extraordinary renewals, $69,918; de_ 
licit, $35,111.

Road—Rochester to Sea Breeze, 7-47 miles, and from Rochester to 
Summerville, 4̂ 2 miles (double track); total, 16-47 m. -  V. 70, p. 231; 
V. 7i, p. 699; V. 80, p. 1729.

ROCHESTER SYRACUSE & EASTERN  RR.
O rganization.—incorporaud iu New Y«irK m October. 1901. Mom 

of the road is over private light of way, the franchises in the cities 
and towns being perpetual.
'Stock &  Bonds — Date. Interert. Oiits'andinQ. Maturity.

Common, $3,500 000 ($100)......................... $3,500,000 ...................
Pref., $2 500,000 5% non.) Q k00 ftoncum.. $100. ..........  i ....................... Aouuuuu .................
1st mtge. $7,500,000 gold 5 1905 5g.M-N 2,000,000 May 1,1945

($1,000)............................ o* \ Int. at Knickerbocker fr. Co.. N.Y. Trus.
Bonds— Of the $7,500,000 authorized, the $2,000,000 is for building 

the road from Roches-ter to Lyons and $3,000,000 (authorized by N. Y. 
RR. Commission Jan., 1 07 (see V. 84. p. v7H), reserved for exten
sion to Syracuse at not exceeding $35,000 per mile, or 75 p c. of 
cost; remaining $2,500,000 reserved for 75 p. o. of cost of future 
extensions and improvements. Are subject to call in any amounts at 
110 and Int. on and after May 1, 1915. See V. 80, p. 2459.

Road -Operates a double-track road from Rochester to Lyons, 37 
miles, making 80 miles of track. Comi>leted to Lyons Nov., 1906. 
Standard (gauge; 70 and 90-lb. T rail. Is tow being extended to Port 
Byron. 58 miles, and will eventually reach Syracuse. Is expected to 
be completed to Clyde about Aug. I ,lb 07 , and to Port Byron about 
Nov. 1. 3907.

Officers—Pres., L. C. Smith; Vioe-Presidents. F. W. Roebllng, C D. 
Beebe and W. A. Holden; Secy., C. A Lux; Treas., A. K. Hlscock; 
Mgr., C. D. Beebe—V. 80, p. 601, 2345, 2459; V. 82, p 45i:; V. 84, p. 
272.

ROCKFORD, ILL.
ROCKFORD & INTER-URBAN" R A IL W A Y -—
O r g a n i z a t i o n — Is a consolidation in October, 1902, of the Rockford 

Ry. Light & Power Co. and the Rockford & Belvldere Eleotrio RR. Built 
on private right of way. Franchises in cities and villages are for 26 
to 50 years.

On Sept. 1,1904. absorbed the Rockford & Freeport Eleotrio Ry. 
V. 79, p. 1462. On April 1, 1906, absorbed the Rockford Beloit & 
Janesville RR. V. 82, p. 393.

STOCK & Bonds— Date. Interest. Outstand’g. Maturity.
Com., $1,000,000, $100................ Q-.I $1,000,000 Jan..’07,1%
Pref., $50,000, 6% oum.................  Q-J 50,000 Jan.,’07,1^%

Rock. & Freep’t 1st M .,) 1903 5g.M-N 625,000 May 1,1923 
$750,000, g., gu. p At. > Int. at Amer. Trust & Sav’gs Bank, Chicago, 
($1,000 & $500).. .e > Trustee, or First National Bank, New York. 

Rockford Bel. & Janesv.,) 1905 5 g „  A-O 1,000,000 Oct. 1 , ’30 
1st mort., $1,000,000, >Int. at Amer. Trust & Sav. Bank, Chicago,
gold, ($1,000) s. f.......o*) Trustee, or First Nat’l Bank, New York.
Bonds—Sinking fund  on bonds of 1902 of 5% of gross receipts com

mences In 1908. Additional bonds can be issued for extensions and 
improvements at 85 p. o of cost. Entire issue is subjeot to call at 105 
and Interest after Oct 1,1907. The Rockford & Freeport bonds are 
assumed, principal and interest, by Rockford & Interurban Ry. Co.; 
$125,000 are reserved for future extensions at 85 per ot. of cost. A 
sinking fuDd equal to 5 p. o. of gross earnings begins in 1910. Bonds 
are subject to call after Feb. 1,1910, at 105 and int. V. 78, p. 1276. A 
sinking fund  on the Rockf. Bel. & Janesv. bonds begins in 1915 of 2% 
of gross earnings of that division. They are subject to call on and 
after Oot;. i, 1910, at 102*3 and int. They are guaranteed, p. & !., by 
the Rockford & Interurban.

Dividends. On pref. stook, 6 p. o. per annum is paid. On common: 
in 1903, 4 p. o.; in 1904, 4 p. o.; in 1905, 4 p. o.; in 1906, 4 p. c.; in
1907, Jan., 1 p. o.

E a r n i n g s — For year ending Deo. 31, 1906, gross, $510,042; net 
$2 1 4 ,8 3 1 ; int., $122,449; dividends, $42,250; surplus, $50,132.

Road—Operates 22 miles of trolley in Rookford and 14 miles be
tween Rockford and Belvldere; also 28 miles of Rockford & Freeport 
Eleotrio Ry. between points named in title, and 33 miles between 
Rockford, 111., and Beloit and Janesville, Wifl. Total, 97 miles.

OFFICERS—Pres., R. N. Baylies, Chioago; Vice-Pres., John Farson, 
Chicago.; See., Geo. G. Olmsted; Treas., W. F.Woodrufl.—V. 78, p. 1276; 
V. 79, p. 1462; V. 82, p. 162, 393, 929.

ROCKLAND, ME. 
ROCKLAND THOMASTON & CAMDEN  STREET R  A I L  W  A  Y . - A n  electrio road.
In Feb., 1901, consolidated with the Knox Gas & Electrio Co., and 

made a new mortgage of $800,000, from the proceeds of which the old 
bond issues of both companies were retired.

STOCK &  Bonds— Date. Interest. Outst’d’g. Maturity
Stook $300,000 ($100) .............................  $250,000 1904-05,5%
1st mtge. ($800,000)) 1901 4 g. J -  J 800,000 Jan. 1, 1921 

g. ($500& $1,000)..c s Int. at Union S. D. & Trust Co., Portland,Trus. 
Bonds No sinking fund and bonds cannot be called.
ROAD Operates 22*56 miles of track from Warren through Thomas- 

ton to Rockland, Rockport and Camden. In Sept., 1901, purchased 
"Oaklands,” a park of 75 aores, for purposes of a pleasure resort 

Y ean  end. June 30. Gross. Net. Int.&tax. Oth.ehg. Bal.,sur-
1906.............................. $133,626 $71,540 $42,737 ......... $28,803
1905..............................  125,225 62,454 34,077 $6,086 22,291

O F F I C E R S — President, G. E. Macomber; Vioe-Pres., S. M. Bird; Seo.,
H. M. Heath; Treas., A. D. Bird; General Manager, Thomas Hawken; 
Supt, V. Chisholm.—V. 72, p. 392.

ROME, GA.
ROM E R A IL W A Y  &  LIGHT C O . - A  trolley road. 
Organization—Incorporated in Georgia on Deo. 28,1906, and is a 

reorganization of the City Eleotrio Ry. V. 83, p 1591. Operates a 
passenger, mail and express service, and furnishes light and power to 
oity and private Individuals. Franchise perpetual.

STOCK &  Bonds— Date. Interest. Outst’d’g. M aturity.
Stook, $500,000, $ 1 0 0 ....................................  $500,000 ...................
1st mortg., $500,000, gold) 1907 5 g. J-J 500,000 Jan. 1,1937

($1,000) ................... os Int. at Col. Fin.&Tr.Co.,Louisv., Trustee.
Bonds—No sinking fund, but bonds can be called at 105 and int. 

upon 6 months’ notice.
R o a d -Operates 8*« miles of track in Rome, Including an exten

sion to Lindale. Standard gauge. 60-lb T rails. An extension of 3 
miles is proposed 

O F F I C E R S — Pres., S. A. Culbertson; Vice-Pres. and Gen. Man., S. S. 
Bush: Sec. and Treas.. L. W. Botts, all of Lou‘sville, Ky.; Supt., H. J. 
Arnold, Rom e.-V. 83, p. 1591.

r o m e "  n . y .
ROM E CITY STREET RY.-Controlled by Mohawk 

Valley Co.
STOCK & Bonds— Date. Interest. Outstand'g. Maturity.

Stock, $150,000 ($100) .. ..............  $150,000 ...................
Rome City Ry., 1st Mtge.,) 1900 5 g. A-O 200,000 April 1,1950  

$200,000, gold ($500)o* S Int. at Trust Co. of America, N. Y ., trustee. 
6’86 miles of track, Including sidings, &c. Standard gauge Rails. 

65-lb. steel. E*rnings year ending June 30, 1906: Gross, $24,723; 
net, $7,278; charges, $10,868: deficit, $3,390.

Pres., Horace E. Andrews, Cleveland, O.: V.-Pres., John J. Stanley. 
Cleveland; Treas., C.B.Rogers, Utica; Seo.,W. N. Kernan.—V. 79, p.270.

RUTLAND, VT.
RU TLAN D  RY,, LIGHT & P O W E R  CO--

O rqaniZation.—Is a consolidation in Feb., 1906, of the Rutland 
Street Ry , the People’s Gas Light Co. and the Chittenden Power Co. 
In Sept.. 1906, acquired the entire $180,000 stock and $120,000 bonds 
of the Rutland City Electrio Co. V. 83, p. 626. Franchise “believed 
to be perpetual.”

STOCK dfc BONDS— Date. Int. Outstand’g. Maturity.
Stock, $2,000,000 ($100)............... ...........  $1,500,000 .....................
New mts., $2,000,000, gold ? 1906 5 g. M-S 1,500,000 Mar. 1,1946.

($1,000).............. ......S Int. at Ltnooln Trust Co., N. Y., Trustee.,
Road—Owns and operates 25 miles of track in Rutland, extending 

to West Rutland and to Fair Haven, on the New York State line, with 
extension to Bomassen. Standard gauge; 60-lb. T rail.

O fficers—Pres., G. Tracy Rogers, Binghamton; Vice-Pres., Leo H. 
Wise, New York: 8eo. and Treas., C. H. West; Gen. Mgr., David Fox. 
—V. 81, p. 508, 669, 727; V. 8 i, p. 453; V. 83, p. 626, 1472.

SAGINAW, MICH.
SA G IN A W  BAY CITY RY- & LIGHT CO-- 
O r g a n i z a t i o n — This company was Incorporated in New Jersey on 

Aug 3,1903. and is a consolidation of theSaginaw Valley Traction Co., 
the Bay City Traction & Elec. Co., the Bay City Gas Co., the Saginaw 
City Gas Co. and the Bartlett Illuminating Co. of Saginaw, thus con
trolling the street railway, electrio light and gas interests of the two 
cities. E. W Clark & Co. of Philadelphia and Hodenpyl, Walbridge & 
Co. of New York financed the enterprise. V. 76, p. 1250; V. 77, p. 95j. 
Franchises extend from 16 to 30 years from 1903. On Sept 29,
1903, the Bay City United Traction Co., a temporary organization, pur
chased at foreclosure the property of the Bay Cities Consolidated Ry. 
in the Interest of this company. V. 77, p. 950. That company was sub
sequently merged Into the Saginaw Bay City Ry. & Light Co.

STOCK &  Bonds— Date. Interest. Outstand'g. M aturity.
Stock, $3,000,000 ($100)....................................  $3,000,000 ................
Coll. tr mort., $7,000,000,) 1903 5g. M.-S. 3,355,000 Sept. 1 , ’23

gold ($1,000)..................o' > Michigan Tr. Co., Trustee, Grand Rapids.
Sag. Val Tr. IstM., $850,-) 1899 5 g. F&A 820,000 Feb. 1,1920 

000, g., $1,000 each, o* > In t at Boston Safe Dep. & Tr. Co., Trus. 
Sag. City Gas 1st M .$l,000,-) 1901 5g M-N 750,000 May 1,1916  

000, gold ($500 & $1,000) S Michigan Tr. Co., Grand Rapids, Trustee. 
Bay City Gas Gen. & 1st M .,) 1900 5g. J.-D. 375,000 June 1,1920 

$500,000.g.($500<fe$l,000) s Int. at New York Trust Co., Trustee. 
Bonds—Ot the new collateral trust mortgage for $7,000,000, $1,-

945,000 are reserved for prior liens and $1,700,000 for improvements. 
The new bonds are subject to call on any interest date at 105 upon 60 
days notice. Interest on these bonds is payable at Hodenpyl, Wal
bridge & Co., New York and E. W. Clark <fe Co., Philadelphia, and at 
the Michigan Trust Co., Grand Rapids, Trustee. The Saginaw City Gas 
bonds are sublect to call at 105 and interest on 6 weeks’ notice. The 
Bay City Gas bonds are subjeot to oall at 110 and interest on any inter
est date upon 4 weeks notice. The Saginaw Valley Traction 1st 5s 
unissued are held as additional security for the Saginaw-Bay City Ry. 
& Light Co. 5s. A sinking fu n d  of $8,500 per annum on these bonds 
commences Feb 1,1907, and runs for 5 years, after which $17,000 per 
annum is payable, said fund to be invested in the bonds at not above 
107*2 and interest 

R o a d . -Operates 52 miles of track in Saginaw and Bay City, includ
ing an interurban line between the two cities 

O F F I C E R S - — Pres., Anton G. Hodenpyl, New York; Vice-Pres., o. M. 
Clark, Phila.: Sec. and Treas., Geo. E. Hardy, New York.—V. 77, p.
299, 951; V. 82, p. 1103.__________

ST. ALBANS7 VT.
ST. ALBAN S STREET RY.-A  trolley road.

Int. on bonds was defaulted in July, 1905. W. H. Vorce is receiver.
Organization—Incorporated in Vermont. Controls entire busi

ness in St. Albans and Swanton. Charter permits the carrying of 
baggage, express and mail; also the right to operate street railways 
or power companies in Franklin and Chittenden counties, Vermont. 

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Stock, $200,000................... ....... $200,000 .......................
1st mort. $200,000,) 1902 5 g. J-J15 193,000 Jan. 15,1922  

gold (isl,000)...c* s Int. at Mercantile Trust Co., Boston, Trustee. 
Bonds—Cam be called on any interestdate at 107 and accrued interest. 
ROAD-Operates 13 miles of track from Village of St. Albans Bay on 

Lake Champlain, to City of St. Albans, and to Swanton; 60 lb. T rail.— 
V. 81, p. 841.

ST. JOSEPH, MICH.
BENTON H A R B O R -S T - JOSEPH R A IL 

W A Y  & LIGHT CO -  
Organization—incorporated in Mlohigan in Jan., 1906, and is a 

consolidation of the Benton Harbor <fe S t Joseph Eleo. Ry. & Light Co. 
and the St. Joseph River Traction Co.

Stock & Bonds— Date. Interest. Outstanding. M aturity.
St’ck,$1,000,000,$100...........................  $900,000 ....................
1st con.M.$1.000,000) 1906 ft g M-N 500,000 Nov. 1,1935

g. ($500 & $l,000)o s Int. at Col. Fin. & Tr. Co., Louisville, trustee.
B J  J« 9nn nno I  1900 5g. M-S. 200,000 Sept. 1 ,1920  

gold ($1,000) ’ ’ 5 Int- at Am. Tr. & Sav. Bank, Chicago, Trustee.
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Bonds—Ot the $1,000,000 new honds, $200,000 are reserved to retire 
prior liens and $300,000 Tor extensions. Tney are subject to call on 
any interest date at 105. The $200,000 bonds of the old company 
after 1910 have a sinking fund of $10,000 per annum, hut bonds 
cannot be called. See V. 71, p. 1268; V. 72, p. 282.

ROAD—Operates 15 miles of track in St. Joseph and Benton Harbor. 
An extension of 15 miles to Eau Claire is under construction, which 
is nearing completion. 60 70 and 73-lb girder and X rail.

O F F I C E R S — Prest.. C. K. Minary, Springfield, 111.; Vice-Pres., J. G. Mc- 
Michael, Chicago; Secy., L. W. Botts, Louisville; Treas. and General 
Manager, H, C. Mason, Benton Harbor. V. 82, p. 333.

ST. JOSEPH, MO.
ST. JOSEPH R A IL W A Y  LIGHT H EA T & 

P O W E R  C O .- 
O R G A N I Z A T I O N — Incorporated in Missouri on Nov. 17, 1895, and 

acquired the followirg properties: The St. Joseph Traction & Lighting 
Co., People’s By. Light & Power Co., Citizens’ By. Co., Union Ry. Co., 
St. Joseph & Lake Ry. Co. and Wyatt Park Ry. Co. Comprises entire 
street railways of St. Joseph. Company also does the entire commer
cial electric lighting and power business, and sells steam for heating 
purposes. Most or the franchises are perpetual, the others maturing 
In periods from 37 to 48 years. Owns a park of 250 acres on Lake 
Contrary. Als 3 coal rights on 1.100 acres of land. V. 75, p. 1032. Is 
managed by E. W. Clark & Co. of Philadelphia. In Maroh, 1903, bonds 
were listed on the N. Y. Stock Exohange and the Phila. Stook Exchange.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity. 
Com. stk.,$3,500,000 ($100) .......................... $3,500,000 ......................

^V o& 5r»ioS““ veJ..... Q-J i ’560’000
lst mortgage, $5,000,000,) 1902 5g. M-N 3,963,000 Nov. 1,1937

gold ($1,000)................. c* 5 Interest at Redmond &Co., N. Y.
Bonds.—Trustees are Trust Co. of America, New York, and Missouri 

Valley Trust Co., St. Joseph. $1,037,000 are reserved for additions and 
betterments at 85% of cost. Bonds cannot be called. V. 75, p. 1032. 

Dividends.—5 per cent per annum Is now being paid on pref. stock. 
R o a d —Owns and operates 40 miles of track. 150 cars.
R e p o r t —For year ending Deo. 31,1906, gross, $834,438; net, $407,- 

635; fixed charges,$236,454; surplus, $171,181.
O F F I C E R S — Pres., John Donovan, St. Joseph, Mo.; V.-P., E. W. Clark 

Jr., Philadelphia; Sec. and Treas., G. L. Estabrook, Phila.; Vice rres. 
and Gen. Man and Asst. Sec. and Treas., J. H. Van Brunt, St. Joseph; 
Supt., Chas. F. Hewitt, St. Joseph.—V. 79, p. 2206, 2458; V. 83, p. 752.

ST. LOUIS, MO.
UNITED R A IL W A Y S  CO. OF ST- LOUIS —
Is controlled by the North American Co. of New York. 
ORQANIZATION-Incorporated in Missouri on March 11 1898. as the 

Central Traction Co., but changed its name to above on Julj 10, 1899. 
In July, 1905, interests friendly to this company purchased the St. 
Louis St. Charles & Western RR. at foreclosure sale, in Oct, 1906, 
absorbed tie  St. Louis & Suburban Ry., giving its preferred stock, 
share for share, for the stock of that company. It is provided, how 
ever, that no dividends are to be paid on this pref. stock unt 1 Jan. 15,
1908. The United Rys. guarantees the $4,500,000 gen. mtge. bonds 
of the St. Louis & Suburban Ry. See V. 83, p. 39; V. 84, p. 105.

Comprises all the street car lines in operation in St. Louis. Franchise 
In St. Louis expires Apr 12,1948. Was originally leased to the St. Louis 
Transit Co.,but under a readjustment arranged in Oot., 1P04, by Messrs'. 
Brown Brothers & Co. (V. 79, p. 1333) the lease has been canceled and 
the $17,264,300 stock of that company has been nearly all exchanged 
for voting trustees’ certificates for common stock of the United 
Rwys. Co. on the baels of $500 Transit stock for $200 Voting Trus
tees’ certificates, the plan being made effective by a vote of the entire 
issue of 172,613 shares of common stock and 163.352 shares out of a 
total of 199,832 shares of preferred stock of the Railways Company, 
and 162,175 shares out of a total of 172,643 shares of the Transit 
Company.

Under this plan, the $20,000,000 refund, and impr. mtg. bonds of 
the St. Louis Transit Co., of which $8,000,000 had been issued, were 
canceled, and in their place the same company issued $10,000,000 
of 5 p. o. improvement bonds, guar, by the Un. Rys. Company of St. 
.Louis, this guaranty being secured by a mortgage on all of that 
company’s property next in rank to that of its general mortgage. 
These improvement bonds are now the only outstanding security of 
the Transit Co. Of this issue, $8,000,000 took the place of the $8,000,- 
C00 ref. and impr. bonds above mentioned, and the remaining $2,- 
000,000 went to the syndicate as part consideration f jr $7,000,000 of 
cash wh ich it provided for taking up at maturity on Nov. 1st, 1904, 
the $5,7 76,000 three year collateral trust notes of the Transit Co., 
and for meeting the cost of street paving required on the part of the 
oity, and other improvements.

All the common stock of the United Railways Co. is deposited under 
a voting trust agreement to run for five years from Nov. 1, 1904, un
less sooner dissolved, in accordance with the terms of such trust 
agreement. Under the readjustment, $7,000,000 of the preferred 
stock of the Un. Rys. Co. was delivered by the syndicate to the Nat. 
Bank of Commerce in St. Louis, as trustee, for the Rys. Co., to be used 
for future betterments and improvements. The preferred stock was 
listed on the N Y  Stock Exchange on June 1,1905. The capitalization 
now consists of the following:

STOCK AND Bonds.— Date. Interest. Outstanding. Maturity. 
Stook, com., $25,000,000,) te iQ i 'i  sno voting trust oerts, $100... $ ....................  $^4,yid,HUO ...................

St000 000f$100 CUm'' $20'~. 1 *—  5 Q,'J> 16,983,200 See text 
Gen. ’ l s t ’ M., $42,000,000) 1899 4g. J-J 29,269,000 July 1, ’34 

($1,000) g. o.,* cannot be > Int. at St. Louis-Union Trust Co.. Trus
called ................................... ) tee, or at North Amer. Co., New York.

I 1904 5 g. A-O 10,000,000 Oct. 1, 1924 
Int. at Mercantile Tr. Co., St. Louis, Trus., 

or at North Amer. Co.. New York. 
Guar., prin. and int., by Un. Rys. Co , said 

guar, secured by gen. second mort. on 
entire system.

Stocks and B on d s-O t the $16,983,200 pref. stock reported out
standing, the $4,000,000 issued in exohange for stook of the St. Louis 
Suburban Ry. does not begin to draw dividends until Jan. 15,1908. 
Of the $45,000,000 general lst. mortgage bonds originally au
thorized, $3,000,000 which had been previously reserved for the 
purpose of retiring bonds of the St. Louis & Suburban System, in 
case of purchase, have been canceled, making the total authorized 
issue now $42,000,000, of which $12,731,000 are reserved for the re
tirement of underlying liens. The bonds ar* secured by all the stocks 
of the constituent companies, and by direct mortgage lien upon their 
property and franchises. In 1903 the general mortgage bonds were 
listed on the New York and Philadelphia Stook Exchanges. (See 
V. 76, p. 980) and in April, 1906, the St. Louis Transit Co. improve
ment bonds were listed on the New York Stock Exchange.

BOND ISSUES OP CONSTITUENT COMPANIES.
L i n d e l l  S y s te m —  Date. Interest. Outstand’g. Maturity. 

Li£ d*™R& n 3t “ n & U 891 5g . F-A $1,500,000 Aug. 1,1911  
oid $ 1  000 each ) Interest payable in New York and St Louis. 

Comp’n H. U.D.&M.T ) 1893 6 g. J-J 1,000,000 July 1, 1913
1st mort., gold___o* S Int. at St. Louis-Union Trust Co.; also in N. Y.

Taylor Ave. RR. lst>18©3 6 g. J-J 500,000 July 1, 1913 
mortgage, g..............5 Interest at St. Louis-Union Trust Co., St. Louis.

Improvement bonds, gold 
($1,000), St. Louis Tran
sit Co................................o‘

U n io n  D e p o t S ys tem — Dale. Interest. Outstanding. Maturity. 
Union Dep’t RR. Jons. > 1893 6 g. J - D  $3,500,000 June 1, 1918 

M. ($3,500,000) g . . . ) Interest at 8t. Louis Union Trust Co.
South JElisc Sy s_

So. Ry. consol, mort >1890 6 M -  N 500,000 May 1, 1915
($500,000)................ 5 Interest at Fidelity Trust Co., Louisville.

So. El.Ry.mort.,$200,-) 1896 5g. 200,000 Aug. 1, 1916
000 ($1,000), gold.o j Interest at St. Louis Union Trust Co.
N a t i o n a l  S y s t e m —

8t. Louis [RR. lst M., 
our. ($1,000 each)..

(1890 1910
1900

Baden & St. Louis lst 
mortgage, gold........

Cass Avenue & Fair 
Grounds lst M.,$2,- 
000,000, g., $1,000, 
sink, fund,, guar. p. 
& i. (Nat. Ry.)— o*

Citizens’ Ry.lst mort. 
gold ($2,000,000)...

M -N  1,948,000 May 1,
% Subject to call May 1,
( Interest at St. Lruis Union Trust Co.
(1893 5g. J - J  250,000 July 1, 1913 
I 8ubject to call after July 1,1893.
] Northern Trust Co., Chicago, trustee.
[ Interest at St. Louis Union Trust Co.
1 1892 5 g. J-J 1,813,000 July 1, 1913 
I Subject to call at 102 on any July 1 after 1893.
[ Northern Trust Co., trustee, Chicago.
Interest at St. Louis Union Trust Co.

(1887 6 J - J  1,500,000 July 1, 1907 
1 Int. at St. Louis Union Trust Co. and at No. 
j Amer. Co., N.Y. Trustees are Rufus J. Lack- 
[ land and Thos. E. Tutt.

ST. LOUIS AND SUBURBAN SYSTEM.
St. Louis Cable & West’n? 1884 6 M.-N. $600,000 Nov. 1,1914

Ry lst mortgage.........5 Int. at Farmers’ Loan & Tr. Co., N. Y. city.
8t. Louis & Suburban) 1891 5 g.F-A 1,400,000 Feb. 1,1921  

lst mort., ($2,000,000) > Interest at Boston by Amer. Loan & Tr. Co., 
gold, $1,000..................) Trustee; red. at 105 any int. date.

8 SIOOO mfoV1 fllOOO)’ I 1896 1,000,000 M ay8,1916
™ JJi’fc r a t t  y Interest at Mississippi Valley Trust Com-J « .  s .. Louis, truP.P» 6 .

St. L. & Sub. gen.M. $7,-) 1903 5 g.A-0 4,500,000 April 1,1923
500,000, g.,($l,000).c* 5 Int. at Miss. Val. Tr. Co., St. Louis, trustee. 
Of the St. Louis & sub. Ry. mortgage for $7,500,000, $3,000,000 

are reserved to retire prior liens. V. 76, p. 332. The St. Louis <fe 
Merameo River in April, 1903, made a new mortgage for $3,000,000, 
of which $2,000,000 was deposited with the trustee »s additional se
curity under the general mortgage of 1903, the remaining $1,000,000 
being reserved to take up the first 6sof 1916.

Dividends—First div. of 1H p. c. on pref. April 10,1900, and the same 
amount quarterly to January 10, 1907, inclusive.

R o a d .—The mileage of the combined system is as follows:
United Railways Co.,

Miles, Miles.
St. Louis Traction Co..(eleo.) 10-27 
Southern Electric Ry. (elec.) 23'29 
National Ry. System (eleo.) 81*25 
Central Traction...................  l l -63

Missouri RR. System (eleo.). 27*62 
Lindell Ry. System (eleo.).*118’87 
Union Dep’t RR. Sys. (eleo.). 73'16 
Jefferson Ave. Ry. (electric). 6-41

Total miles, all eleotrio (in operation, 342 51; leased, 2-51; 
not used,_5'79).............................................................................. .350.81

St. Louis c6 Suburban System.
S t Louis & Suburban Ry........................................... 74.095
St. Louis & Merameo.................................................. 31.217

105.312

Total of all traoks.....................................................  456.122
In addition to which a large amount of additional mileage has been 

authorized but not constructed.
♦Including county roads.
EQUIPMENT. —Has (not including St. Louis <& Suburban Ry.) 270 

open cars, 1,200 closed cars, 6 special cars, 10 mail and 10 express 
cars, 1 snow plow and 26 snow-sweepers, 2 electric looomotives and 
64 service cars of various kinds.

R e p o r t .—The following shows the results before acquisition of the 
St. Louis & Suburban Ry for the calendar years. Report for 1905 in 
V. 82, p. 984.

1906.* 1905.* 1904.
Rev. pass, carried.....................183,237,886 170,009,691 201,316,532
Transfers and passes..............  81,183,324 74,231.470 83,974,502
Gross earnings.......................... $9,119,620 $8,435,915 $9,953,398
Operating expenses and taxes 5,111,730 4,898,617 5,751,067

Net earnings......................... $4,007,890
Other income.............................  26,728

Total inoome........................  $4,034,618
Deductions—

Interest on bonds....................  $2,377,477
Divs. on pref. stock United

Rys. of St. L ...........................  (5)649,160
Organization expenses..........  .............
Miscellaneous interest........... ............
Depreciation.............................  455,681

1905.* 
170,009,691 
74,231 470 
$8,435,915 

4,89a,617

$3,539,298
24,101

$3,563,399

$2,385,618

(5)649.160

"2 ,2 9 7
421,752

$4,202,331
24.167

$4,226,498

$2,365,291

(5)598,022
833

80.168

Total deductions................  $3,482,318 $3,453,827 #3,044,314
Surplus or deficit..................sur.$552,300 sur.$104,572 sr.$l,182,184

* Decrease in 1906 and 1905 from figures of 1904 is due to the fact 
that the Louisiana Purchase Exposition was held in the earlier year.

O F F I C E R S - — Pres., John I. Beggs; Vice-Pres. and Gen. Mgr., Robt. 
McCulloch; Sec. and Treas., James Adkins; Auditor, Frank R. Henry; 
Asst. Gen. Mgr., Richard MoCullooh. Directors, J. I. Beggs, J. Camp
bell, Murray Carleton, R. McCulloch, H. S. Priest, W. V N. Powelson, 
Geo. R. Sheldon, C. H. Huttig.C. D. Smithers, Festus J. Wade and Chas. 
W. Wetmore.—V. 83, p. 39, 156, 324, 381; V. 84, p. 52,104.

ST. LOUIS ST- C H AR LES & W ESTERN  RR. 
This road was bid in at foreclosure sale on July 24.1905, by a syndi

cate represented by Festus J.Wade and Thos.W. Crouch. V. 81, p. 508.
R o a d .—Operates 19\ miles of track between 8t. Louis and St. 

Charles. Gauge, 4 ft. 10 in. 60 and 70-lb. T and girder ralL—V. 78, 
p. 704; V. 79, p. 213; V. 80, p. 1913, 2220; V. 81, p. 508.

(1 )  ST. CHARLES & ST. LOUIS COUNTY BRIDGE CO. 
O R Q A N IZ A T IO N -Inco rpo ra ted  in Missouri. The St Louis St. Charles 

& Western RR. pays the Bridge Co. 5 cents for each passenger cross
ing the bridge.

STOCK & BONDS— Date. Interest. Outstanding. Maturity.
Stook, $400,000 ($100).. .......  ........... $400,000 .............. . . . .
1st mort’ge, $400,000,) 1£04 5g.J-J  400,000 Jan. 1, 1934

gold ($1,000).......o* S Int. at Commonwealth Tr. Co , St. J.ouis, Trus.
Bonds—Are subject to call at 105 and interest on Jan. 1,1909. 
PROPERTY—Bridge across the Missouri River, 2,700 feet long, be 

tween St. Charles and St. Louis; was opened April 22,1904.
O F F I C E R S — Pres, and Gen’l Mgr., L. S. Mitchell; Vice-Pres., F. W. 

Child; Seo’y and Tre»s., Wm. V. Delahunt.—V. 78, p. 703.
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SALT LAKE CITY, UTAH.
UTAH  LIGHT & R A IL W A Y  C O -  
In Nov.. 1906, control was acquired by Union Paclfio RR. interest?. 

V. 83, p. 1172.
8RQANIZATION—Incorporated In Utah on Jan. 2,1904, and Is a con- 

datlon of the Utah Light <fc Power Co. and the Consolidated Ry. & 
Power Co. Controls all of the electric-lighting and the greater part of 
the street railway business of Salt Lake City. V. 78, p. 104, 344, 704. 
In August, 1905, was granted anew blanketfranohise oovering street 
railways, gas aud electric lights running to July 1, 1955. See V. 81, 
p. 669.

InOcb, 1905, holders of Utah Light & Power 4 p. c. bonds were 
offered the privilege of exchange. for 5% consols of Utah Light & Ry. 
We are not ii.formed as to number exchanged.

STOCK & Bonds— Date. Interest. Outstanding. Maturity. 
Com., $6,000,000 ($25).................................. $2,062,500 ............
Pref., 8% non cum , / . 000 ooo In 1905 $4,000,000 ($25) . .  5 ............................ 4.,uuu,uuu in ia o o ,i^
Consol.M.,$l0,000,000) 1904 5 g. J-J 750,000 Jan. 2,1934

gold ($1 000) .......o* 5 Bowling Gieen Trust Co., N. Y., Trustee.
Utah Lt. &Pow. 1st M.,> 1900 5 g J-J 750,000 Jan. 1,1930
$750,oOo, g.($l,000)o*) Int .at Colonial Trust Co., New York, Trustee. 
Utah Lt. & Pow. con.) 1900 4 g. J-J 2.600.000 Jan. 1,1930  

M., $4,500,000, gd.o* s Int. at Colonial Trust Co., New York, Trustee. 
Salt Lake City 1st M. ,^ i 893 6 g j _ j  728,000 Jan. 1,1913

($1 500 000) > Guarantee Trust Co., Trustee.
Salt Lake City 2d M., (1901 6 F-A 423.000 Feb. 1,1910

$500,000 ($1 ,000) .. .  S Wm. S. and C. K. McComick, Trustees.
Salt Lake R ^ id  Tran-^ 6 F-A 70,000 Feb. 1,1910

$500 000 ($100) ;  Int- at & Tr* Co,> Boston, Trustee.
Cons.Ry.&P.,letM.$3,-) 1901 5 g. J-J 1,772,000 July 1,1921 
000,000 g.($l,000)c<fer s Interest at City Tr. Co., N.Y., Trustee. 
Bonds—Ot the new $10,000,000 consol, mort., $6,350,000 are re

served to retire prior Hens. They are subject to oall on any interest 
date after July 2,1913, at par. Of the $3,000,000 Consolidated Ry. <fe 
Power Co. bonds, sufficient are reserved to retire the underlying bonds. 
These underlying bonds are being retired as fast as the new bonds are 
sold. The new bonds are not subject to oalL A like amount of under
lying bonds is held as security for the Salt Lake City Ry. second 
mortgage for $423 000. The Utah Light <fe Power 5s of 1900 are 
subject to oall on July 1, 1905. or thereafter at par and interest. 
Of the Utah Light & Power consols. $750,000 are reserved for prior 
liens. Denomination, $500. These bonds are subject to call at par and 
interest after July 1,1909. Under the terms of consolidation with 
Consolidated Ry. & Power no further bonds can be issued under this 
mortgage beyond $3,350,000.

EARNINGS—For calendar year 1905 gross, $1,353,362; net, $746,- 
296; fixed charges, $376,155; surplus, $370,141.

R o a d —The consolidated company owns and operates 9 1  miles of 
track, lnoluding double-track, sidings, eto., connecting 8alt Lake City, 
Forest Dale and Murray Has 1 3 6  cai s.

OFFICERS—Pres . W. H. Banoroft; Asb’t to Pres., F. L. Morse; 1st 
Vice-Pres., P. L. Williams; 2d Vice Pres., W. S. McCormick; Treas.,
G. S. Gannett; Seo. F. H. Knickerbocker; Acting Gen. Man., Jos. S. 
Wells; A st. Seoty., J. W. Musser.-V. 81, p. 669, 900, 1176, 1667; V.
83, p. 1172,

SALT LAKE &  UTAH V A L L E Y  R R .-An electrio 
and steam road. Took over the West Bide Rapid Transit Co., sold at 
foreclosure. Owns 12 miles of track, but only 4 miles operated-by 
electricity; steam portion not operated. Stock, $50,000. No bonds. 
President, Wm Story, Ouray, Col.—V. 79. p. 1024.

SAN ANTONIO, TEX.
SOUTHERN LIGHT & TRACTION CO-- 
Controlled by the American Light & Traction Co.
ORGANIZATION—Incorporated in New Jersey Sept. 6,1399, “ to hold 

stocks, bonds and < ther securities,” and is largely interested in the 
eleotrio railroad and the electric and gas lighting companies in San 
Antonio. Capital stock (formerly $2,500,000) is all owned by Amer. 
Light & Traction Co. Amount was reduced to $2,500 on June 2,1904. 

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Stock $2,500 (10c.)...........................................  $2,500 ..................
Col. Trust $2,500,000,g.,) 1899 5 g. M-S 2,090,000 Sep.1,1949 

($1,000); no s. f ... . .  o* s Int. at Emerson McMillin <fe Co., N. Y. 
Bonds—The bonds are secured by deposit with the New York Trust 

Company of New York, as trustee, of all the oompany’s holdings of 
etooks, bonds and other securities of It* constituent companies, and 
are redeemable at 105 upon six months’ notioe.

R o ad —Owns and operates 40 miles of track In City of San Antonio. 
REPORT—Figures now inoluded In the American Light & Trac. Co. 
OFFICERS—Pres., Kmerson McMillin; Vice-Pres.. Philip Lehman; Sec., 

Sheldon J. Olass; Treas., A.. H. Ostrom, 40 Wall St.,New York.—V. 78, 
p. 2013, 2336; V. 82, p. 569.

SAN BERNARDINO, CAL.
THE SAN BERNARDINO V A L L E Y  TRACT. 

—A trolley road.
O r g a n iz a t io n —Is a consolidation on  June 8 . 1903, of th e  Redlands 

Street Ry., the San Bernardino & Highland Electiio Ry. and the 8an 
Bernardino Valley Traotion Co.

STOCK & Bonds-- Date. Interest. Outstand’g. Maturity.
StOCK, $1,500,000 ($100).....................................  $1,080,000 ......................
New mort., $1,000.000,> 1903 5g. M-S 677,000 Sept.1.1933 

gold,s.f.($l,000).o*&r j Int. at Los Angeles Trust Co., trustee. 
Bonds. - A few old bonds still remain outstanding, butthese are being 

taken up. The new bonds are subject to call after 5 years at 105.
Road—Owns 34 miles of track in and between Redlands, San Bernar

dino, Colton and Highland. 40 to 60-lb. T rail. Standard gauge. An 
extension to Riverside, 7 miles, is proposed, and one of 6*2 miles to 
Arrowhead Hot Springs is nearly completed.

E a r n i n g s — For year to Deo. 31,1906, gross, $126,951; net, $40,377. 
O F F I C E R S — President and Gen. Mgr., A .  C. Denman Jr.; Vice-Presi

dent, Geo. M. Cooley; Seo. and Treas., W. B. Wood; all of San Bnrnar- 
dino.-V. 76, p. 1302, 1409; V. 77, p. 512,1226; V. 81, p. 778.

SAN DIEGO, CAL.
SAN DIEGO ELECTRIC R Y —A trolley road. 
O r g a n iz a t io n , ETC.—Began operation in 1891, and in March, 1898, 

purchased Citizens’ Traotion Co. at foreclosure sale. In 1905 sold Its 
electrio-light business to a new company-the United Light, Fuel & 
Power Co. V. 81, p. 559. Owns 25 miles of track. Several extensions 
are proposed. Stock autli., $500,000; no bonds. Entirely owned by 
J. D. Spreckels Bros. & Co. of San Franoieco. Pres., J. D. Spreckels; 
Vice-Pres. & Man. Dir., Wm. Clayton: Seo. and Treas., Harry L. Titus; 
Gen’l Pupt., B. M. Warner; Gen’l Auditor, A H. Kayser.-V. 81, p. 559; 
V. 83, p. 380.

SANFORD ME.
ATLANTIC SH O RE LINE R A IL W A Y — 
O r g a n iz a t io n —Incorporated in Maine. Is a consolidation In April

1906, of the old Atlantic Shore Line Ry. and the Portsmouth Dover «& 
York Street Ry. The former company in April, 1904. purchased the 
Sanford Capo Porpoise Ry., the Mousam River RR. and the Sanford 
Power Co. Leases the Alfred Light & Power Co, for 30 years from 
1905; stock of that company, $100,000.

Stock &  Bonds— 
Common, $2,000,000 ..  
1st pref. 4 p. e. cum. >

$700,000 .........]
Non-cu pf.4%($300,000) 
Ref. mtge. $3,000,-)

Date. Interest. Ou'stnnd'g.
$2,000,000

700.000
300,*"00
400.000

Maturity.

1926

g., (#1,000, $500) . o* i 
Alf. L’t & P. 1st M.,i 

$250,000 ($500 and }■
$1,000)............  J

P. D. & Y. 1st mortge. / 
$650,000. g. ($1,000) S 

P. D. & Y. 3d M.

1906 4g . A-O
000, gold...................J Knickerbocker Trust Co., N. Y ., Trustee.

1 st con. M. $1,000,000, { 1904 5a. A-O 790,000 Apr. 1, 1924 
Int. at Knickerbocker Trust Co., N. Y., Trus.
1905 5g. J-J 200,000 July 1, 1935 

Int. at Knickerbocker Trust Co., N. Y., Trus.
1P03 4*a J. D. 450,000 1923 
State Street Trust Co , Boston, Trustee.
1905 5 g J D 60 000 April 1, 1925 

ext., $100,000 .........J Interest at Augusta, Me , Trust Co., Trustee.

Bonds -  Of the $3,Of 0,000 ref. bonds $1,500,000 are reserved for 
prior liens. Are not subject to call. The consols of 1904 are subject to 
call, all or any part, after 10 years at 105, to be dravn by lot. see V. 
78, p. 2383. The Alfred L’t & Power bonds are subject to call after 
1915 at 105. The Ports. Dover & York bonds of 1903 can be called 
after 1913 at 105 and int. The 2nd 5s can be called at par on any int. 
date. The 6s of 1897 can be called at 105.

ROAD.-OperatfS 37 miles of track, connecting Springvale, Sanford, 
West Kennebunk, Kennebunk, Kennebunkport and Cape Porpoise 
with Biddeford and Saco; thence over connecting lines to Old Oroliard 
and Portland. See V. 81, p. 1549. Also 42 miles of track connecting 
Portsmouth and Kittery with Dover and South Berwi k, including a 
line to York Bea h. Total, 79 miles. A. link is being built from York 
Beach to K*nnebunk, 18 milep, to connect the two lines, thus com
pleting a chain of electrio roads from Boston to Portland. Is expected 
to lm completed about June 1,1907. Has two water power plants with 
generating capacity of 3,400 h. p.

E a r n i n g s - For year ending Feb 28, 1907 (combined properties), 
gross, $293,134; net, after taxes, $130,113; fixed charges, £88,747; 
surplus, $41,366.

OFFICERS.—Pres.,E. M. Goodall; V.-Pres., I. L. Meloon; Treas., L. 
B.Goodall; Sec’y, F. J. Allen; Gen. Mgr., Geo. A. Murcft; Auditor, F. S. 
Donnell.-V. 80, p. 1234; V. 81, p. 1549. 1790; V. 82, p. 626.

SAN FRANCISCO, CAL.
PACIFIC GAS &  ELEC. C O .-A holding company.
For statement of this oo. see St. k a ilw aY Section of Oot. 13, 1906.

CALIFO RN IA STREET C A B L E - 
etookholders in Deo., 1906, voted against selling to United RRs. 

V. 84, p. 101.
ORGANIZATION—Chartered Feb. 8,1877. Annual meeting the second 

Wednesday in July.
STOCK & B o n d s — Date. Interest. Outstanding. Maturity.

Stock (par. $100).......................  Monthly. $1,000,000 See text
1st mortgage, gold___ 1890 5g. J - J  900,000 Jan. 1,1915

Dividends were 50 cents monthly, but In Aug., 1902, were increased 
to 75 cents monthly, and In Nov., 1904, to 90 cents monthly. On ac
count of earthquake and fire no dividends have been paid since April,
1906.

Road—Operates l l 1* miles of track on 5*3 miles of street.
OFFICERS—President. J. B. Stetson; Vice-President, A. Borel; 

Secretary, Geo. A. Hare; Treasurer, A. Borel & Co.; Supt., J. W. Har
ris. Office, San Francisco, Cal.—V. 82, p. 279; V. 84, p. 101.

G E A R Y  STREET PAR K  & OCEAN R R -  
O r g a n iz a t io n —Incorporated November 8, 1878. Franchise ex

pired in INovember, 1903, but a new franchise has been applied 
for. Is now operating by permission of city, paying it 5% of gross 
receipts. The election held in San Francisco in 1903 to vote on the 
proposition to issue $700,000 bonds to construct and acquire a street 
railway on Geary Street failed to receive the necessary two-thirds vote, 
as also did the proposition (voted on at a subsequent eleotion) to take 
over the road of this company.

STOCK & B o n d s — Date. Interest. Outstanding. Maturity. 
Stk., $1,000,000 (par $ 1 0 0 ) ............................ J 1^ 070Jas11̂ 8’ J See text.
IstM  OOOOOO trold 51891 5g A -  O $671,000 Oct. 1, 1921 1st M., $1,000,000, gold .. < 0alifornla s.D. &Tr. 0., San Fran., Trustee.

Bonds—$10,000 is payable into a sinking fund annually after 1911. 
for redemption of bonds.

Dividends—Payments are In 50 cents per share. In 1895, 6 dividends 
of 50 cents paid; in 1896, 5 dividends; in 1897, 3 dividends; in 1898, 
6; in 1899, 6; in 1900, 6; in 1901, 5 dividends of 50o. and one of $1. In 
1902,5 dividends of 50c. In 1903, Feb., 50o.; April, 50c.; June, 50c. 
None since to Feb., 1907.

R o a d —Owns 4 miles of double-track cable road laid with 72-lb. rails, 
standard gauge.

OFFICERS.—Pres., H. G Platt; Vice Pres., 8eo. and Treas., A. D. 
Shepard; Auditor, W. F. Becker; Supt., G. A. Grimes. Offioe, corner 
Geary and Buchanan Sts., San Francisco.

SAN FRANCISCO OAKLAN D  & SAN JOSE 
R Y - A  trolley and ferry line, popularly known as the “ Key Route.” 

O r g a n iz a t io n —incorporated in California on June 13,1902. Is 
controlled by the Realty Syndicate, which also controls the Oakland 
Traotion Company.

STOCK &  B o n d s — Date. Interest. Outstand’g. Maturity.
Stook, $5,000,000, $100................................. $4,859,500

f 1903 5g. J-J 3,000,000 Jan.2,’33' 
1st mtge., $3,000,000 gold J Int. at Wells,Fargo & Co.’s Bank in San

($1,000) s. f...................... o* ] Francisco and New York. Union Trust
I Co.. San Francisco, Trustee.
( 1£06 5g. J-J 1,500,000 Jan 2, ’33 

2d mtge., $1,500,000, gold, J Int.at Weils, Fargo-Nevada Nat. Bank,
($1,000) s. f ..................... o* "j San Francisco, or at company’s office.

( Union Trust Co., San Francisco, trus. 
Bonds—A sinking fund on the 1st 5s is provided which will retire 

bonds as follows: In 1915 and 1916, $25,000 each year; in 1917 
and 1918, $35,000; in 1919 and 1920, $50,000; in 1921 and 1922, 
$75,000; in 1923, $90,000; in 1924 and 1925, $100,000; in 1926, $115,- 
000; in 195:7 and 1928, $125,000; in 1929,1930,1931 and 1932, $150,- 
000. These bonds cannot be called. See V. 76, p. 655. The follow
ing amounts are payable annually to a sinking fund  on the 2d mtge. 
bonds: 1915, $10,000; 1916, $15,000; 1917, $20,000; 1918. $25,OW; 
1919, $30,000; 1920, $35,030; 1921, $40,000; 1922, $45,000; 1923 to 
1925, inclusive, $50,000; 1926 and 1927, $60 000; 192s to 1932, in
clusive, $75,000. These bonds are not subjeot to call.

R oa d —Has constructed a road 5 ^  miles long (double track) from 
a pier head at Emeryville through Oakland to Piedmont and another 
line 6‘79 miles (double track), running from pierhead to Berkeley; 
also 1*9 miles from Emeryville to 55th St., Oakland. Also intends to 
build from 55th S t , Oakland, to Claremont, 1% miles. A line from 
Emeryville to Broadway, Oakland, via 22d St., commenced operating 
in May, 1906. Three large ferryboats are used to connect the road 
with San Francisco, and two more boats are building. Also expects 
to build from San Francisco to San Jose, 50 miles, with a branch of 15 
miles to Los Gatos, another of 15 miles to Saratoga and a third to 
Santa Clara, 3 miles In length; total, 93 miles.
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R e p o r t — For year ending Dec. 31, 1906, gross, $668,932; net, 
$369,849; fixed charges, $236,707; surplus, $133,142.

OFFICERS—President, E. A. Heron; Vice-Pres., W. H. Martin; Seo., 
S. J. Taylor; Treas., F. C. Havens; Vice Pres, and Mf:r., W. F. Kelly; 
Ass’t Seo’y, F. W Frost; Ass’t Mgr., J. Q. Brown; Traffic Mgr., W. R. 
Alberger.—V. 74. p. 1309; V. 76, p. 49, 655; V. 79, p. 2749; V. 80, n. 
1236; V. 81, p. 1316, 1493; V. 82, p. 49.

UNITED R A IL W A Y S  INVESTM ENT C O -  
O r g a n iz a t io n .—Incorporated In New Jersey Feb. 17, 1902. Tn 

Sept.. 1906, filed an amendment to its charter changing its naire from 
United Railways Inv. Co. o f  San Francisco to irs present title. V. 83, 
p. 689. Owns all the capital stock ol the United Railroads of San 
Francisco, except 9 shares required to qualify directors. The 
Unitei Railroads of San Francisco in turn owns praotically all the 
shares of the Marbet Street Ry., the 8utter St. Ry., ihe Sutro RR. and 
the San Francisco & San Mateo Electric Ry 

In Jan., L906, authorized common stook was increased from $10,- 
000,000 to $25,000 000. $4,000,00r> being set aside for sale to officers, 
directors, ic . See V. 82, p. 282. In Feb , 190«, acquired $21,000,000 
of the $30,000,000 common stock of the Philadelphia Co. of Pitts
burgh, giving +37-50 in new coll. trust bonds and $20 in common 
stock of the Investment Co. for each $50 share of the Philadelphia Co. 
8ee V. 82, p. 393, 988. For statement made in listing these bonds on 
the Philadelphia Stock Exohange, see V. 83, p. 1235.

In Oct., 1902, both common and preferred stocks were listed on the 
New York Stock Exchange. V. 75. p. 795.

Earthquake and Fire.-F or damage done by the earthquake and fire 
in April. 1906, see V. 82, p. 930, 988. Later in the year the company 
suffered from a strike of its employees. See V. 83, p. 493 and 563.

STOCK— Date. Interest. Outstand'g. Last div. 
Oommon, $25,000,000($100)...................  $19,400,000 ...................
Pref.,5% Cum.,from Apr.l, ) 1'SOOOOOO Tan 07 2lo sr>n1902, $15,000,000 <$100) S........................  io,uuu,uuu J a n .u /,^  scp
lBt lien coll. trust mtge.,) 1906 5g M-N 15,750,000 May 1,1926  

$20,250,000, g. i$l,00l>). . Int. at Guar.Trust & Safe Dep. Co., Phila.,
sink, tund...................... c* ) or N. Y. Trust Co., N. Y., Trustee.
Bonds.—The coll. trust bonds are secured by deposit of all acquired 

common stook of the Philadelphia Co. They are subject to call on any 
interest date at 105 and Interest. A sinking fu n d  of 1 p. c. per annum 
of bonds outstanding commences May 1 ,1911, said fund to t'e invested 
In the bonds at not more than 105 and interest. Authorized amount 
of bonds may be increased for purchase of additional shares of com
mon stock of Philadelphia Co.

Stock.-The  preferred stock oan be retired at 110.
Dividends— First div. of 1^  p.o. on pref. stook paid Jan. 3,1903; 1^  

p. o. July,’03. In Jan.,’04, l 1̂  p.o.; July, l^i p. c. In ’05, 4 p. c. In
1906, Jan., 2 ^  p. c. (V. 81, p. 1667); April, 4% p c. Owing to the 
earthquake and fire this dividend was paid in interest-bearing scrip 
instead of cash. V. 82, p. 988. In July, 190fJ, another sorip dividend 
of 2 ^  p. o. paid (V. 82, p. 1381), and in Jan., 1907. another of the same 
amount.

INCOME Account—For calendar year 1905: Dividends on preferred 
stock of RR.’sCo., $760,000; expenses, $12,792; dividends on i ref. 
stock, $675,000; surplus, $72,203.

OFFICERS—Pres., Ernst Thalmann, New York; Vice Pres., Geo. W. 
Bacon. New York; Seo. & Ass’t Treas., W. J. Duane, New York; Treas.,
B. S. Guinness, New York; Ass’t Ser’y & Ass’t Treas., M. V. R. Weyant. 
—V. 83, p. 689, 1038, 1230, 1472; V. 84, p. 104, 340, 392.

UNITED RAILROADS OF SAN FRANCISCO. 
—Trolley and cable.

Incorporated in California on Mar. 4,1902, and amended March 29, 
1902; through the Instrumentality of the United Railways Investment 
Company of San Francisco had aoquired up to June 1, 1906, the fol
lowing stocks:

Shares Par
Acquired. Name o f  Company— Value.
186,025-27 ...................... Market Street Railway Co............................. $100

19,888 ...................... Sutter Street Railway Co...............................  100
22,946 ...................... Sutro Railroad Company...............................  10
, n nnA s San Francisco & San Mateo Eleotrio) , 
10 ’000 ................... I Railway Company......................................\ 100

238,859-27
The entire share capital of the United Railroads of San Francisco 

(with the exception of 9 shares of common to qualify directors) is held 
by the United Railways Investment Co. of San Francisco. V. 74, p. 630. 

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Common, $20,000,000........................  $20,000,000 ...............
Pf.,4%cum.,$20,000,000 . . .  . 4 J D 20,000,000 Dec., ’05,2%

Nntes $1 000 000 (1906 5 See text. 1916
' .........j Redeemable after 5 years at par.

MM.k|%OOOago1cLy.'’. ! 8o > 1882 6«- J - J 3,000,000 Jan.l, 1913
Omnibus Cable Co. 1st M * 1888 6 A -  O 2,000,000 Apr. 2,1918
Park & Cliff House 1st M 1887 6 J - J  350,000 Jan. 1,1913
Powell Street 1st M ... .  1887 6 M -S  700,000 Mar. 1,1912
P a rk *  Ocean 1st M ... 1884 6 J - J  250,000 Jan. 1,1914
Ferries & Cliff H. 1st M 1889 6 M -  S 650,000 Mar. 1,1914MaTtot Gfr T?rr pftn Qrtl

M. for $17,500,000 g." 1894 5g. M -S  5,141,000 Sept.1,1924 
Interest is payable at Treasurer’s office, San Francisco.

Sutter St. 1st M. gold) 1888 5 M -  N 1,000,000 May 1, 1918
($1,000). ...................... > Cal. Title, Ins. <fe Tr. Co., San Fran., trustee.
Bonds.—Ot the $35,275,000 sinking fund gold 4s, $9,866,000 are re

served to retire underlying liens (the other $4,725,000 needed for that 
purpose being provided by the operation of the sink, funds). A sink. fd. 
equal to 2 p. c. of the entire gross earnings, but not less than $100,000 a 
year, begins Jan. 1,1905. All the income above 5 p.c. on the common 
must also be applied as a sink, fund or for improvements. V. 74, p. 529, 
630. Through operation of sink, fd., $1,365,427 bonds have been pur
chased and are held by trustee; these bands are included in amounts 
given above as outstanding. Bonds were listed on the New York 
Stock Exchange in March, 1903. V. 76, p. 1036. Prior lien bonds 
subject lo call. In addition to the $5,141,000 Market Street Ry. bonds 
reported outstanding, $1,500,000 are held in treasury of the company. 
The bonds of this issue are subject to operation of s. f. after Sept. 1, 
1918; and Sutter Street Ry. 1st mort. Ss are subject to call after May
1,1909, at rate of $50,000 per an., In numerical order, beginning with 
bond number one. The notes in table above were issued to reimburse 
the company in part for $3,793,453 expended in Improvements since
1902. These notes are all held by the United Rys. Inv. Co.

Dividends.—In 1902, Dec., 1-2 p. o.; in 1903, June, 1-2 p. c.; Dec.
1-2 p .c .; In 1904, June, 1-5 p. o.; Dec., 1-5 p c.; in 1905, June, 1-8 
p, o.; Deo., 2 p. o. None since.

Latest Earnings —For 11 months ending Nov. SO, 1906 (earth
quake year), compared with full calendar year 1905:

Period Gross N et Interest Sinking Renewals Balance,
Covered. Earnings. Incom e. Charges. Fund). & Devrtc. Surplus.

$ $ $ $ $ $
1900 (11 m os.) .. 5.893 587 2,040,75* 1,445.189 284,088 12W.813 “ 81.660 
1*05 (yea r)...........7,000,8tfl 3,470,808 1,524,050 205.338 353,344 1,334,130

R e p o r t . — For years ending Deo. 31:
1905. 1904.

Gross earniDgs ............................ . ..............$7,066,891 $6,652,630
Operating expenses and t a ie s .................  3,617,820 3,676,438

Net earnings.............................................. $3,449,071 $2,976,192
Other income.................................................... 43,757 30,670

Total income...................................... .......$3,492,828 $3,006,862
Deductions from inoome...............................  15,960 9,364

Net income................................................ $3,476,868 $2,997,498
Fixed charges:

Interest on funded debt...............................$1,524,050 $1,524,050
Sinking fund.................................................. 265,338 257,053

Total................................................... ......... $1,789,388 $1,781,103

Net income...................................................$1,6s? ',480 $1,216,395
Renewals and depreciation.......................... 353,341 249 339

Surplus ................................................$1,334,136 a $967,056
a Ot this, $161,353 was set aside to cover losses of abandoned power, 

station equipment.
R o a d . — Controls and operates 248-72 miles of track, composed of 

cable, 52-20 miles; electric, 193-11 miles; horse, 3 ‘41 miles.
F r a n c h i s e s — Messrs. Haskins & Sells, in their report, state “ that out 

of the total original mileage of 228-95 miles, the franchises for 11-5431 
miles only expire prior to 1929; all others between that year and 1952.” 

O fficers.—President, Patrick Calhoun; Vice-Pres. and Gen. Mgr.,
G. F. Chapman; Secy. & Comptroller, Geo. B. vVilloutt; Treas., Geo. E, 
Starr.—V. 79. p. 20*7; V. 80. p. 185 7 .19 0 9 : V. 81. p. 1551; V. 82, 
p. 335, 988, 1041, 144C; V. 83, p. 493, 563; V. 84, p. 104, 392.

O C E A N  S H O R E  R A I L W A Y  C O - - A  trolley road. 
O r g a n i z a t i o n —incorporated in California on iviay 18,1905. Same 

interests control the Shore Line Investment Co., owning about 4,000 
acres of land contiguous to the road.

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
Stock, $5,000,000, $100..................................  $5,000,000 ................
1st \fnrr ooo OOO  ̂ 1905 5g. M N 1,336,000 Nov.1,1935

™ir1 Rf *5’000’000’ < Int. at Mero’ntile Tr. Co , San Fran.,Trus.,
go , .............................(.or at U. S. Mortgage & Trust Co., N. Y.
Bonda.—Are not subjeot to call. One per cent of bonds outstanding 

is payable to a sinking fund  from 1911 to l9 l6 . and thereafter 2 p. c. 
per annum.

R o a d . — Has under construction a double-track road 81 miles in 
length from San Francisco to Santa Cruz, making 162 miles of track. 
70-lb. rails, About 30 miles of track has heen completed.

OFFICERS—President & Gen.Mgr.,J. Downev Harvey; 1st Vice-Pres., 
J. A. Folger; 2d Vice-Pres. Chas. Carpy; Sec and Treas., Burke 
Corbet.-V. 81, p. 559; V 82, p. 162, 569, 805, 1439.

P R E S I D I O  &  F E R R I E S  R A I L R O A D — 
O r g a n i z a t i o n — Chartered Jan. 6,1882. Made offer to sell road to 

oity in 1903, but proposition declined by City Council.
Stock &  Bonds— Date. Interest. Outstanding. Maturity. 

Stook (par, $100).......................................  \ ^ ^ a 'id Y n .8' } See t6It>

1 st mort., $250,000... \ caiifornfa^.lx & Tr. Co5, San°Fran., Trustee*
E a r n i n g s — For year endiug Deo. 31,1904: Net, over $49,000. 
R o a d — Operates l l 1̂  miles of road as follows: Cable. 7*« miles; horse,

2 miles; steam, 2 miles; total track, IH 3 miles. In Sept. 1906, Board 
of Supervisors granted permission to convert Union Street cable road 
to overhead trolley.

D i v i d e n d s  Of 20 cents per share were being paid monthly. 
O f f i c e r s — Pres , G. A. Newhall; Vice-Pres., H. M. A. Miller; Seo., 

John B. Leighton; Treas., W J. Dutton, otflce, corner Union and 
Sharp streets, San Francisco.—V. 81, p. 265. 1175; V. 83, p. 638.

Stock & Bonds— 
Stock, $2,000,000. . .

SAN JOSE, CAL.
S A N  JOSE LOS  GATOS INTERURBAN  

R A IL W A Y  CO.
O r g a n iz a t io n —The Germania Trust Co. (now merged in Common 

wealth) of St. Louis financed the enterprise.
Date. Interest. Outstanding. Maturity.
........................ $2,000,000 ....................

1 at mnrt OOO OOO 5 1903 5 M-N21 500,000 May 21,1923 1st mort., $-,uoo,uoo....... j central Tr. Co., San Francisco, Trustee.
R o a d —Owns and operates an electrio railway, whioh does a passen

ger and freight business, 19 miles long, from San Jose, through Sara
toga, and Congress Springs to Los Gatos, in the Santa Clara Valley. 
In Nov., 1904, a short line from San Jose to Los Gatos via Campbells 
was completed, making total mileage 31 miles. An extension from 
New Mirdian to Palo Alto. 19 miles, is under construction, aud is in 
operation to Cupertino, and one to aan Mateo is proposed.

O f f i c e r s —President. O. A. Hale, San Jose; Secretary, C.E.Newman; 
Gen. Mgr., F. E. Chapin.—V. 76, p. 1409.

SANTA CRUZ, CAL.
COAST COUNTIES LIG H T & PO W ER  CO-- 

O r g a n iz a t io n —Owns the properties of the Watsonville Light’*  
Power Co. The Watsonville Gas Co., the Santa Cruz Gas & Eleo. Light 
Co. and the Co operative Eleotrio Co. of Santa Cruz. In Aug., 1906, 
acquired control of the Union Traction Co. of Santa Cruz, which see 
below. V. 83, p. 437.

STOCK *nd Bonds— Date. Interest. Cutstand’g. Maturity.
Stock, $1,500,000. $100..............................  (?) .....................
1st mort., $1,000,000, \ 1908 5 g. F-A $500,000 Aug. 1, 1946

gold ( f1 000)..............5 Int at Mercantile Trust Co., San Fr., Trust.
O fficers -President, John Martin, San Franoisoo; Seo. and Treas., 

Henry Malloch.
( 1) UNION TRACTION COMPANY.—A trolley road.

In August, 1906, control was aoquired by the Coast Counties Light 
& Power Co., and new officers elected as below, v. 83, p. 437.

O r g a n iz a t io n — Incorporated In California in October, 1904, and is 
a consolidation of the Santa Cruz Eleo. Ry. and the Santa Cruz Cani- 
tola & Watsonville Ry.

STOCK & Bonds— Date. Interest. Ou'stand’g, Maturity.
Stock, $750,000, $ 1 0 0 ................................. $750,000
1 st mtge., $750,000, g .) 1905 - . . -A 346,000 Feb. V, 1935

($L 000).................c&r s Int. at Union Tr. Co., San t'rancisoo,Trustee.
Bonds—Sinking fund  from 1910 till 1915 of ^  p . c. of bonds out, 

from 1915 to 1920 1 p. o. of bonds out and from 1920 to ma
turity 2 p. c. of bonds out; said fund to be used to redeem the bonds. 
Are subject to call after Feb 1. 1910, at 110 and Int. $40*,000 bonds 
are reserved lor betterments and extensions.

Ro»D-Operates 18 miles of traok in Santa Cruz aud to Capitola. 
Gauge 38=8 in.; 40 and 50 lb. rail. Extensions of 3 miles aro under 
construction.

OFFICERS—Pres., John Martin; Vice-Pres., Van E. Britton; Bee. and 
Treas., C. E. Malloch. V. 79, p, 2589; V. 82, p. 1440; V. 83, p. 437.
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SAVANNAH, GA.

SA V A N N A H  ELECTRIC CO.— A trolley system.
O r g a n i z a t i o n — Incorporated in Georgia In Deo., 1 9 o i ,  as a con- 

iolidation of the City & Suburban Ry., the Bavaunah Thunderbolt & 
Isle of Hope Ry., Savannah & Isle of Hope Ry. and the Edison Eleotrio 
Illuminating Co.. comprising the entire street railway and practioally 
the entire electrio-lighting service of the city. Franchises for both 
street railways and electric-lighting plant are perpetual. Bonds and 
stock were in July, 1 9 0 2 ,  listed on the Boston Stock Exohange.

STOCK &  B on d s— Date. Interest. Outstand’g’. M aturity.
Common,$2,500,000, $100 ...........................  *2,500 000 ......................
Pf.,$1,000,000,6%n.o.$100 ........  6 A-O 1,000.000 Oct.,’06, 3%
1st cons. M.. $3,500,000, ) 1902 5 g. J-J 1,912,000 Jan. 1,1952

gold ($1,000 & $500)..o* Int. at Am. L. & Tr. Co., Boston, Trustee. 
Sav. Thun. & Isle of H. o*) 1897 4 cur. J-J 1,000,000 July 1, 1947

1st M., g., ($1,000) $1,- > Central Trust Company, N. Y,, Trustee.
250,000. . ............ >
Bond*—Of the Savannah Eleotrio Co. new mortgage, $1,000,0^0 are re

served to retire a like amount of bonds of the Savannah Thunderbolt & 
Isle of Hope Ry. Bonds can be called asa whole at 110 and accrued int. 
on any int. date. The company binds itself to apply at least $20,000 per 
annum .beginning 1906, towards improvements or extensions, or in the 
purchase of bonds. The City & Suburban Ry haR outstanding $250,000 
of 6 per cent bonds (a first mortgage for $200,000 and a second mort 
gage for $50,000), against which there has been deposited sufficient 
security for the payment of the principal ana interest on said bonds. 
They are therefore omitted from at>ove labl« The outstanding 
$250,000 Edison Elec. Illuminating Co. 5 per cents of 1899 were called 
for payment Apr. 1,1904, at 105 and interest The remainder unissued 
of the Sav. Elec. bonds may be used for new construction and equip
ment at rate of $1,000 bond for $1,250 in cash spent. The mortgage 
of the Savannah Thunderbolt & Isle of Hope Ry. is for $1,250,000, 
but $250,000 of the bonds have been retired.

Stock —The 6 p. c. pref. stock is subject to call at 120 at any time.
R e p o r t — Of the combined properties for the year ending Deo. 31, 

1906: Gross, $511,215; net, $232,169; fixed charges, $134,461; sur
plus, $97,708.

R O A D — Operates 57-2 miles of traok In Savannah and vicinity. 
Numerous extensions and new lines are proposed. Operates 125 cars

OFFICERS-Brest.. Geo. J. Baldwin; Vlce-Prest., Chas. F. Wallace; 
Treas., A. Stuart Pratt: Sec., A. Minis; Asst Sec.. A. K. Todd; Asst. 
Treas , R H. Eatou, Man.. L. R. Nash; Gen. Mgrs. and Transfer 
Agents, 8tone & Webster, Boston. - V. 76, p. 332; V. 78, p. 989.

SCHENECTADY, N. Y.
SCHENECTADY R A IL W A Y -A  trolley road.
Entire stook was purchased in Feb., 1905, jointly by the N. Y. Central 

& H. R. R.R. and the Del. & Hud. Co.. one half by eaoh. V. 80, p. 652.
Organization—Incorporated in N. Y. A reorganization on Feb

ruary 11, 1895, of the Soh(enectady Street Ry. Co., which was char
tered in 1886. Controls the entire street railway business in Schenec
tady and suburbs. Has trackage rights over the United Traotion 
Co.’s tracks into Albany and Troy. Franchises perpetual. Formerly 
owned all the stock of the Schenectady Illuminating Co., which was 
deposited as additional security for the bonds of 1901; also entire stock 
of the Mohawk Gas Co., deposited under consolidated mortgage. On 
Aug. 1, 1904, however, the company assigned and sold its assets 
relating to Schenectady Illuminating Co. and Mohawk Gas Co., and 
the Selieneotady Illuminating Co. assumed responsibility for the lia
bilities relating to lt and Modawk Gas Co. Among other liabilities 
assumed by the Schenectady Illuminating Co. are the 1.000 consoli
dated mortgage bonds of this company, numbers 2.001 to 3,000, in
clusive, of $ 1,000 eaoh, aggregating $1,000,000, and whioh are the 
only bonds outstanding under the consolidated mortgage of the 
Selieneotady Ry.

Stook authorized has been increased from $600,000 to $7,000,000, 
for various purposes, as specified in V. 77, p. 1295; V. 83, p. 214

STOCK j&^BonDS— Date. Interest. Outstand’g. Maturity
Btk. ($7,000,000),$100. $4,100,000
lot mnrt c $2 OOO OOO ( 1901 41« M 8 2,000,000 Sept. 1, 1941

/Vi nnm Int. at Mercantile Trust (3o. N. Y., Trusteee.
' ' ...................  (Maybered.on & after Sept.l. 1911,atllO  & int.

Prms mort $7500000^  1903 4*2 g. M-N 1,000,000 May 1, 1953
K l O O O )  o ‘ ]  U- s - Mortgage & Trnst Co., N. Y„ trustee. *gold ($i,ooo)..........c  ̂ lQt & p£ o at N w  Harrt8 & Co N Y
B ond s—Under the arrangement with the Schenectady Ilium. Co.. 

noted above, no more bonds can be Issued under the $7,500,000 
consol, mtge. beyond the $1,000,000 now outstanding. A sinking 
fund of 1 p. c. of bonds outstanding (including the first mortgage 
bonds) commences in 20 years, to be used to retire either issue of 
bonds. See V. 76, p. 266,1086.

E a r n i n g s — For year ending Deo. 31, 1908 (from railway business 
only): Gross, $968,028; net, $321,532; charges, $190,286; surplus, 
$131,246.

Road—Total traok about 116 miles, including extension to Al
bany of 12 miles (double track), completed in Sept., 1901, and 
line to Troy 12 miles double traok completed In Nov., 1902; also 
Inoluding extension to Ballston (double track), opened for traffic June
30,1904, and extension from Ballston to Ballston Junction; 70, 75,78  
and 80 lb. T and girder rail. The Del. & Hudeon is building an addi
tional track on its own right of way from Ballston to Saratoga, to be 
operated bv electricity in connection with the Schenectady Ry. and to 
be completed June, 1907. Operates 142 motor and 26 other cars.

OFFICERS -Prest., F. A. Harrington; Gen. Man., E. F. Peck; Sec.- 
Treas. and Pur. Agt., J H. Aitftm; Aud., F. Ruby; Supt, E. J. Ryon, 
all of Schenectady.—V. 80, p. 652; V. 82, p. 569, 1330; V. 83, p. 214.

SCRANTON, MISS.
PASCAGOULA STREET RY. & P O W E R  CO.

—A t,i olley road.
O r g a n i z a t i o n — Incorporated in Mississippi in Jan.,1903.
Stock &  Bonds Date. Interest. Outstand'g. Maturity.

Stock, $500,000, $100. ... ......... $500,000 .........
1st mtge., $350,000, gold,) 1904 5 g. J-J. 350,000 Jan. 1,1929

($1,000) .........c S Int. at Col Fln.&Tr. Co., Loulav., Trustee.
Bonds—No sink, fund and bonds ure not subject to call.
E a rn in g s —For calendar year 1906, gross, $92,248; net, after taxes, 

$34,848; Interest, $17,500: surplus, $17,348.
R o a d —operates 9-7 miles In Pasoagoula, 8cranton, East Side and 

M os Point. Standard ga'ige 50 lb. rail.
OFFICERS.—Pres.. Chas. T. Ballard, Louisville; Seo., J. D. Winston, 

Treas. Columbia Fin. & Tr. Co., Louisville; Gen. Mgr., S. S. Bush, 
Louisville; Supt., G. B. Chapman, s ran ton. V. 82, p. 569.

SCRANTON, PA. 
L A C K A W A N N A  & W YOM ING V A L L E Y  RAPID TRANSIT—A third-rail road.
O r g a n iz a t io n —Incorporated under the General Laws of New Jersey 

In Oct., 1900. Owns all of the securities of the Lackawanna & Wyom
ing Valley R R., the Scranton & Northeastern RR., the Lackawanna 
Tunnel Co , the Central Valley RR. and the Wilkes-Barre RR., and ope
rates them under leases. The Lackawanna & Wyoming Valley RR. is 
the operating oompany. Entirely on private right of way. The mtge 
in table below was made in 1903 and bonds under it exchanged for 
bonds of an issuo dated 1901 for $5,000,000.

STOCK and Bonds— Date. Interest. Outstanding. Maturity.
Stock, $6,500 000 ($100).................................... $6,500,000 .................
1st Lien & Cons, mtge.,) 1903 5g. F-A 7,336,000 1953

g.,$10,000,000($l,000) i Int. at Standard Trust co., N. Y., Trustee.

R o a d — Scranton to Pittston. 12 miles, opened May 16, 1903; 
Soranton to Wilkes-Barre, 20 miles, opened Dec. 1 6 ,190a; Scranton to 
Carbondale, 17 miles, now under construction, and completed to Dun- 
more, 3 miles. Total, 49 miles. Double track, laid with 90-lv>. rail. 
Standard steam construction, private right of way. A standard-gauge 
tunnel, about 5,000 feet long, was completed in Soranton in October,
1905. This removed the only heavy grade on line between Scranton 
and Wilkes-Barre.

O F F I C E R S — President, Geo. C. Smith, Pittsburgh; Vlce-Pres’s, L. A. 
Watres, Scranton: Thos. B Simpson,Oil City; E .  A. Hancock, Philadel
phia; Secretary, Dudley Phelps, New York; Treasurer, Carl M. Vail, 
New York.—V. 73, p. 184; V. 78, p. 48, 2012; V. 79, p 627.

SEATTLE, WASH.
TH E SEATTLE ELECTRIC CO.-A trolley road.
This company, which was incorporated in the state of Washington 

on January 3,1900, is a consolidation of nearly all the street railways 
(all except one small road) and electric-light interests in and around 
the City of Seattle. In 1900 was granted a 35-year franchise over all its 
lines, but must sell 25 tickets for one dollar. Lighting franchise ex
pires in 1952. In February, 1901, the 1st mtge. bonds were listed on 
the Boston Stock Exchange. In April, 1903, preferred stock was in
creased from $3,0U0,000 to *5,0( 0,000, $1,600,000 being offered to 
shareholders at par. V. 76, p. 658. Guarantees the Seattle Railway Co. 
bonds, principal and interest. The following companies have been 
acquired:
Seattle Traction Co.
West St. & North EndElectric Ry. 
Madison St. Cable Ry. Co.
Union Trunk Line.
Consumers’ Electrio Co.
Green Lake Electrio Ry.
North Seattle Cable Ry.
Seattle Steam Heat & Power Co.

Stock & Bonds— Date.
St’k, $5,000,000 com. ($100).........
Stock, $5,000,000, pref. 6 )

per cent non-cum. ($100) $ .........
1st M. $5,000,000, gold..o* 5 1900

Third St. & Suburban Ry. Co. 
Union Electric Co.
Burke Block Lighting Plant.
First Ave. Cable Ry.
Grant St. Electric Ry.
James Street Construction Co.
The Seattle Railway Co.
Seattle Central Ry. Co.
Interest. Outstanding. Maturity. 

............  $5,< 00,000' ....... ........
A-O 5,000,000 Oct., ’06, 3%

5 g F-A 5,000,000 Feb. 1,1930

Charges.
$326,935

291,649

8urplus.
$811,364

600,253

($1,000).............................I Int. at Boston Safe Dep. & Tr. Co., Trustee.
Coupon notes, $1,000,000, 5 1906 5 g. F-A 1 ,000,000 Feb.l, 1911

gold ................................... ( Int. at City Trust Co., Boston, Trustee.
-Bot.ds—The mortgages on mo8t of the consolidated companies have 

been discharged, and companies turned over to the Seattle Electrio 
Co. outright; the others are operated by the Electric Co. a? owner of 
practically all of the stock and bonds. Sinking fund— 1 p. c. of the 
entire amount of bonds outstanding la payable yearly and $306,000 
bonds were held by the trustee Jan. 1,1907. Bonds can be oalled as 
a whole on any interest date at 110 and interest. The notes are sub 
ject to call on any int. date in whole or in part at 102^ and int.

Stock Preferred stook is redeemable at 120.
Dividends—First div. of l 1̂  p. c. on pref. stock was paid April, 1901. 

Dividends changed to half-yearly, ana 3 per cent paid Oct. 1,1901; in
1902, 6 p. c.; in 1903, 6 p. o.; in 1904, 6 p. c.; in 1905, 6 p. c ; in 1906, 
6 p. c.

REPORT.—For year ending Deo. 31:
Tear— Cross. Net.

1906............................. $3,101,386 $1,138,299
1905.............................. 2,565,914 891,90 t

ROAD—Operates 115-7 miles of track. Rails, 45 to 72 lbs. Gauge
3 f t , 3 ft 6 in. and 4 ft. 8 in. 292 cars.

OFFICERS— Pres., Jacob Furth; Vice-Pres., Chas. D. Wyman; 2d Vice- 
Pres., F. K. Struve: Treas., A. Stuart Pratt; Ass’t Treas., F. Dabney; 
Sec., Geo. Donworth; Ass’t Seoy., H. R. Hayes; Mgr., Howard F. Grant; 
G*>n. M’g’rs and Tran. Ag’ts., Stone & Webster, Bost., Mass.—V. 80, p. 
2345; V. 82, p. 510; V. 83, p. 324, 688.

( I ) SEATTLE RAILWAY CO.—A cable road.
O r g a n i z a t i o n — This was the Seattle City Ry., which, together with 

Lesclil Park, was purchased at foreclosure on Sept. 21, 1901. In 
Oct., 1901, was re-incorporated in Washington under the above title. 

STOCK & Bonds— Date. Interest. Outstanding. Maturity.
Stook, $500,000 ($100) ............................... $500,000 ................
1st M., $500,000, gold, < 1901 5g. M-N 500,000 Nov. 1, 1921 

($1,000) c.*,guar.p&i. ( Int. at Boston Safe Dep.&Tr Co.,Bost.,tru3tee. 
Bonds—Sinking Fund is one per cent of bonds certified; bonds can be 

called as a whole at 110 and interest on two weeks’ notice.
R o a d — Owns about 5 miles of cable road in Seattle, known as the 

Yesler Avenue and Jackson Street lines. V. 73, p. 1062.
PUGET SOUND POWER C O .- 

O rg a n iz a t io n .—Incorporated in Washington in 1902, and is suc
cessor to the Pierce County Improvement Co.

S to c k  &  B o n ds— Date. Interest. Outna^d’g. Maturity.
Stook, $3,000,000 ($100)........................ ... $1,000,000 .......................
1st mortgage, $4,000,000,) 1903 5 g. J-D 3,236,000 June 1, 1933 

gold ($1,000), guar...o* \ Int. at Old Colony Tr.Co., Boston, Trustee. 
Bonds.—$764,000 are reserved for additions and improvements 

at 80 p. c. of cost. Both principal and interest, as well as sinking fond 
payments, are guaranteed by the Seattle Eleotrio Co. A sinkitig fund 
of 1 p. c. per annum of bonds outstanding commences Maroh 1 ,1906, 
which is to be invested in the bonds at not more than 110 and inter
est. If bonds cannot oe bought at that price, they may be drawn by 
lot for redemption. Entire issue is subjeot to call on any Interest 
date upon 70 days’ notice at 110 and interest.

P la n t . —Operates a power plant at Electron, in Pierce County, on 
the Puyallup River.

OFFICERS.—President, Chas. F. Wallace; Vice-Pres., A. G. Avery; 
Secretary, Leslie R. Grant; Treasurer, A. Stuart Pratt.—V. 77, p. 454.

(* )

SEATTLE RENTON & SO U TH  R Y .-T r o lle y .
In May, 1906, control changed hands and new officers elected as be

low. See V. 82, p. 1158.
Organization—Successor in Feb., 1903, to the Seattle <fe Renton Ry., 

which latter in 1899 purchased the road and franchises of Seattle & 
Rainier Beach Ry., formerly the Rainier Ave. El. Ry. foreclosed. The 
Seattle & Rainier Beach, however, maintains its corporate existence. 

STOCK &  Bonds— Date. Interest. Outstand’g. Maturity.
Common $1,000,000............................................  $1,000,000 ...................
Pref. $250,000. ..............................................  250,000 .......................
Sea. & Renton 1st mtge,) 1899 5 J-D 105,000 June 1,1914

$150,000.......................... $ State St. Trust Co., Boston, Trustee.
Seattle Renton & So.mtge.) 1903 5g. F A 15 130,000 Feb.15,’33 

($1,000)........................... c s Int. at Merchants’ Loau & Tr., Chic.,Trus.
Coll Trust Notes 0001 9̂0,"> 5g. M-N 36.000 See text. poiri ($1,000) f Int at peabodV( Houghteling & Co.’s office

® ...............................  ) In Chicago. Francis S. Peabody, Trustee.
Bond8—Ot the new mortgage of 1903, no given amount is authorized; 

$20,000 per mile of single or $ 10,000 per mile of double track may be 
Issued, but only when net earnings are double interest charges; $105,-
000 are reserved to retire a like amount of Seattle & Renton bonds. A 
sinking fund of 2 ^  p. c. per annum of outstanding bonds becomes 
operative on Aug. 15,1905. The notes in table above are secured by 
deposit of $50,000 of the $130,000 bonds of 1933 reported as outstand
ing above. They mature $4,000 per annum on May I 1907; $5,000 
annually 1908 to 1911, inclusive, and $6,000 per annum in 1912 and 
1913. Redeemable on or after May 1.1906, at 105 and interest.

Earning-*—For year ending Jan 31, 1906. gross, $118,916; net. 
$52,117. In 1904-5, gross, $100,001; net, $37,672.
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Road—17 miles of track, from Seattle via Columbia City and Dun
lap to Benton. Bails, 56 and 60 lb. T and girder. Franchise runs till 
1915.

OFFICERS.—President. W. H. Crawford: Vice-Prest., Morris B Sachs; 
Sec. an i  Treas., Julius F. Hale; Gen. Mgr., D. Dow Egan —V. 82, p. 
162, 281,1158

PUGET SOUND ELECTRIC R Y .-T h ird -ra il and
trolley.

O r g a n i z a t i o n . -Incorporated in New Jersey on Dec. 5, 1902, and 
acquired the Seattle-Tacoma Interurban Ry. and a controlling interest 
in the Tacoma Ry. & Power Co. Private right of way.

S t o c k  & B on d s— • Date. Interest. Outstanding. Maturity
PTi i A C0 {r X m-:\ ----- J"J $625,000 Jan.,’07,3%
Com., $3,500,000 ($100) . . . .  J-J 3,301,200 ...............
1st cons. M.. $5,500,-> 1903 5g . P.-A. 3,447,000 Feb. 1,1932

000, gold ($1,000 c&r s Interest at City Trust Co.. Boston, Trustee.
Oounon note? "  rnnv $ 1906 5 g. F-A 1,000,000 Feb, 1, 1911 Coupon n, tes, g., conv.  ̂ interest at City Trust Co . Boston, Trustee.

Bonds—Ot the new $5,500,000 mortgage, $1,234,000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co. bonds. The new 
bonds are subject to call as a whole on any interest date at 110  and 
interest A sinking funa  of 1 per cent of bonds certified begins Jan
uary 1,1907. The notes are callable as a whole or in part on any int. 
date at 1021« and int. Preferred stock is redeemable at 110.

Dividends— First dividend on pref. stock—3 p. c.—paid July 2,1906, 
and 3 p. c. was again paid Jan. 1,1907.

E a r n i n g s — For calendar year 190 <, grosa, $663,206; net, $312,576; 
proportion of earnings of Tacoma Ry. & Power Co., $69,388; fixed 
charges, $209,436; surplus, $172,528.

Road—Operates a third-rail interurban line of 6661 m. from Seattle 
to Tacoma, with a branch to Renton; of [which 57-7 miles is owned. 
Rails. 70-lb. 18 passenger cars, 106 miscellaneous cars.

O f f i c e r s — President, Jacob Furth; Vice-Pres., Charles D. Wyman: 
Treasurer, Guy E. Tripp; Secretary, H. R. Hayes; Gen’l Managers & 
Transfer Agents, Stone & Webster, Boston.—V. 82, p. 1269.
(1 )  TACOMA RY. & POWER CO.—

O r g a n i z a t i o n — The Puget Sound Electric Ry. owns $1,801,200 
stock, $264,000 bonds and $1,524,161 of this company’s notes. Fran
chises average 35 years from Jan. 1,1906. Does the entire electric 
railway and a nortion of the electric power business of Taooma.

STOCK &  Bonds Date. Interest Ountand'g. Maturity.
Stock,$2 ,000,000, $10 0  ............................. $2 ,000,000 ............
1st M., g. ($1,000), $ l->  1899 5 g. A.-O. 1,500,000 Apr. 1, 1929

500,000 not redeema-Interest at Old Colony Trust Company, 
ble before mat.........c*) Boston, Trustee.
E A R N I N G S — For calendar year 1906, gross, $797,433; net, $221,250; 

fixed charges, $144,203; surplus, $77,047,
Road Operates 102  85 miles of electric and l^ 'm iles 'o f cable line; 

total, 104 5 miles. 35 to 72-lb rails. Gauge, 3 ft. 6 in. and 4 ft. 8*2 in. 
85 passenger and 75 o*her cars.

O F F I C E R S — Pres., Russell Robb; Vice-Pres., E. L. Carr; Sec., H. R. 
Hayes; Treas., A. Stuart Pratt, all of Boston; Gen. Mgrs., Stone & 
Webster, Boston; Mgr., W. S. Dimmock, Tacoma.

SEDAL1A, MO.
SEDALIA LIGHT & TRACTION CO -  
O r g a n i z a t i o n . — Incorporated in Missouri on uec. 17, 1906, and is a 

consolidation of the Railway & Eleotrio Co. of 8edalla, the Sedalia 
Elec. L’t & Power Co. and the Sedalia Gas & Fuel Co. Street railways 
and electric light franchises expire in 1940.

STOCK &  B on d s— Date. Interest. Outstand'g. Maturity. 
Common ,$600,000 ($100)................................ $600,000 ........... ...........
F 66% ’ n^ 00’000’ $100> ^ .............................  400,000 ......................
Is- 3'mort.V"r$ i ’ 506;000, > 1906 5 g. J-D 500.000 Deo. 1, 1926

gold $1,000)................. c $ Int. payable in Boston, Mass.
Bonds. Of the $1,500,030 authorized, $1,000,000 are reserved for 

80 p. c. of the cost of additions, * c . The City Trust Co. of Bost m and 
Wm. H  Powell of Sedalia are trustees of the mortgage. No sinking 
fund and bonds are not subjeot to call.

E a r n i n g s — For 6 months ending Deo. 31,1906, gross, $48,975; net. 
$15,161; fixed charges, $6,041; surplus, $9,120.

R o a d .—Operates 9 miles of track. Standard gsuge. 66 lb. T and 
72-lb. girder rail.

O f f i c e r s .— Ptes., Edward M. Deane; Vice-Pres., Lindsey Hooper; 
Sec. and Gen. Mgr., R. B. Hammer; Treas., J. W. Jackson.—V. 83, p. 
1591.

SHAMOKIN, PA.
SHAM OKIN & MT. C A R M E L  TRANSIT CO -  
O r g a n iz a t io n —Is a consolidation in July, 1906, of the Shamokin <fe 

Mt. Carmel Elec. Ry. and the Ashland & Centralla Elec Ry. V. 83,
p. 273.

STOCK & Bonds— Date. Interest. Outstanding. Maturity 
Stock, $1,000,000 ........................................  (?) ................... .
New mtge $600 000 $ 1906 .......  $500,000 (1)j>ewmkge,?t)uu,uuu—  (Penn. Co. for Ins. onL. & (4. A., Phila., Trus
Ash. & Cen. mtge........................  60,000 ................
Old bonds ...................... 1893 6 J-D 304,300 Dec. 1,1923

Road—Shamokin to Logsville, Green Ridge, Mt. Carmel, Ounning- 
ham and Cen-tralia, 20‘25 miles of track; also Ashland & Centralla 
Elec. Ry.

OFFICERS—President, G. M. Smith, Mount Carmel, Pa.; Vice-Presi
dent, D. Rebstock, Lebanon, Pa.; Secretary, N. S. Snavely, Lancaster 
Junction, Pa.; Treasurer, C. Smith, Annville, Pa. V. 83. p. 273.

SHEBOYGAN, WIS.
SHEBOYGAN LIGHT POW ER & R Y .-  
Organization, Etc-—Incorpoiated in Wiscousin in 1896 as a con

solidation of the Sheboygan Street Ry. and the Sheboygan Electric 
Lighting Co. Street ranwaj franchise in Sheboygan perpetual and 
exclusive until Sept., 1910. Electrio light franchise perpetual 

STOCK & Bonds— Date. Interest. Oiuxtandinq. Maturity
Stock, $750,000.......................................... $400,000 .................
1st mtge., $400,000 11896 5 g. A-O 4 00,000 April 1, 1926

($1,000). gold-------5 Interest at Mercantile Trust Co., N. Y., Trustee.
1st cons. M., $2,500,-) 1903 5 g. J-J 600,000 July 1, 1933

000 gold ($1,000).. 5 Int. at Mercantile Trust Co., N. Y., Trustee. 
Bonds—Of the first 5s of 1896, $10,000 may be redeemed yearly 

by lot a t 105 tip to $100,000, but requirement not compulsory. New 
mort. for $2,500,000 Is sublect to call at 105 at any time.

E a r n in g s— For year 1906. gross, $139,000. in 1905, gross, $125,000. 
Road—Operates 26 03 miles of tr «ck in Sheboygan, lnoluding a line 

to Plymouth. Standard-gauge 60 lb. T rail. 2S oars.
SFF'CERS—Vice-Pres., F. A. C. Perrlne; Sec’y, J. A. Cliesney, Pitts-

i. Mass ; Gen. Mgr. and Treas., Ernest Gonzenbaoh.—V. ri 7, p. 629,

SIOUX CITY, IOWA.
TH E SIOUX CITY TRACTION-A trolley road. 
O r g a n iz a t io n , E t c .—Chartered in May, 1895, to succeed the Sioux 

City St. Ry., sold In foreclosure. Franchises run for 50 years from 1889. 
On May 15, 1899, absorbed all the other Sioux City lines, and now

owns and operates 4 2  miles of road, Including the elevated (Sioux 
City Transit), the Central Trac .ion, the Riverside Park, the Sioux City 
& Leeds Electric and the South Sioux City Traction Co.

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Stock, $1,200,000 ($100)..............................  $1,200,000 ...................
1st M *8750 000 c o ld ? ^ ® " 5 g. J-J 750,000 July 1, 1919 

(«i m m  n* f Int. at Bank of Montreal, Chioago, or New (jpx.uuu)-------------------o  ̂ York trustee.
E a r n i n g s — For 9  month8 ending Feb. 2 8 , 1 9 0 6 ,  gross, $ 2 1 5 , 4 1 6 ;  net, 

$ 1 1 1 , 0 0 2 ;  interest, $ 2 8 , 1 2 5 ;  surplus, $ 8 2 , 8 7 7 .
ROAD—Operates 4 2  miles of track. Cars, 7 4 ,  of which 6 1  motors. 
OFFICERS-—President, 8amuel MoRoberts; Secretary and Treasurer, 

Stanton Palmer; Gen. Mgr., E. L. Kirk.—V. 7 5 ,  p. 8 4 9 .

SOUTH BEND, IND.
N O R T H E R N  I N D I A N A  R Y - - A  trolley road.
In Jan., 1907, control changed hands (V. 84, p. 159), and later the 

Chicago South Bend & North. Ind. Ry. was incorporated, with $7,500,-
000 stock, to take over the property. The new company in Jan.,
1907, made a mortgage to the Central Trust Co. of New York to secure 
$5,000,000 of 30 year ft p. c. gold bonds. See V. 84, p. 270 

O r g a n i z a t i o n — Organized Dec. 15,1903, as a consolidation of the 
Indiana Ry. and the South Bend La Porte & Michigan City Ry. Also 
in May. 1906, acquired the Michigan City Electrio Co. and the Michigan 
City Traction Co. Franchise perpetual in Mishawaka, Goshen and 
South Bend; in Elkhart expires In 1926, and in La Porte & Michigan 
Ci yin  1951. Operates all local electric lines in above cities and the 
interurban line joining them.

STOCK AND BOND — Date. Interest. Outstand’g. Maturity.
Stock. $4,000,000................................... $4,000,000 ......................
No. Ind. Ry. lstcon.M., ) 1906 5 g  J-J 700,000 Jan. 1, 1936 

$4,000,000, g.($1,000) ) Int. at U. S. Mort. & Trust Co., New York. 
Indiana Ry. 1st mort ) 1901 5 g J-J 1,000.000 Jan. 1,1930  

gage, $1,000,000, g. >■ Girard Trust Co. (Phila.), trustee. Int. at
($1,000).....  .........c* ) Standard Trust Co., N. Y.

Ind.RT.2d M.$150,000 > 1904 5 g F-A 150,000 Aug 1,1924
($1,000>, gold.......... s In t at U. S. Mtge & Trust Co., New York.

LaP.&MichCityTr 1st} 1905 5 g J-J 350,000 July 1,1930  
M.. $350 / 00 ($500) >■ Interest at First Trust & Savings Bank, 

f. subject to call .. ) i hlcago, 111.
Bonds —On the Ind. Ry. 1st 5s a sinking fund of $10,000 per annum 

begins January 1,1905; bonds to be bought in open market. Are not 
subject to call. The 2d 5s have a sinking fund of $2,000 per annum 
beginning Aug 1,1906. These bonds are subject to call. Of the new 
$4,000,000 mtge., $1,500,000 are reserved to retire prior liens and 
$1,800,000 for future betterments and extensions. Are subjeot to 
call. See V. 82, p. 568. On the La Porte & Mich. City Trao Co. bonds 
a sinking fu n d  of 1 p. c. per annum of bonds out is operative from 
1910 to 1914; from 1915 to maturity, 2 p. o. per annum.

Earn'NGS—For year calendar 1905: Gross, $394,514; net, $145,924 
interest, $59,500; surplus, $86,424.

ROAD—Operates 77 miles of track in South Bend, Mishawaka, Elk
hart Goshen and La Porte and interurban lines between those points 
and city lines in Michigan City. Has under construction a line be
tween South Bend & La Porte, 28 miles, whioh is expected to be com
pleted in June, 1907. Gauge, 4 feet 81* inch; 70-lb. T-rail. Owns 70 
cars and 4 power stations.—V. 84. p 159, 270.

S O U T H E R N  M I C H I G A N  R Y . - A  trolley road. 
Organization —Organized on Feb. h, 190J. as a consolidation of 

the South Bend <fc Southern Michigan Ry. and the Niles «fc Buchanan 
Ry. Franchise in St. Joseph expires in 1935; in Berrian Springs in 
1935; in Niles in 1932, 1935 and 1938; In South Bend, perpetual. 

STOCK &  Bonds— Date. Interest. Outstanding. Maturity.
Stock, $2,000,000 ................................  $2,000,000 .................
1st con. M. $2,000,000, g.,) 1906 5 g. 400,00 > M*r. 1,1931 

($1,000) . .......... > Int. at U. S. Mtge. & Trust Co., N. Y.
S S750 000 ̂ o ld  YsiOOoV 1 1902 5 A 0  750,000 Oot. 1,1927  

gu , P *  l. c* . . . . . ? .  5 Int‘ atN°rth Am. Sav.Co., Pittsbgh., Trus.
Bonds—Of the $ 2,006,600 consols, $750,000 are reserved for prior 

liens and $850,000 for betterments and extensions. These bonds are 
subject to call on any int date at 105. The following amounts are pay
able annually into a oinking fund  from March 1, 1909, to Feb. 28, 
1915, 1 p.o. of bonds outstanding; from March 1 ,1915. to Feb 28, 
19^5, l ^ p .  c. of bonds out; and from March 1 , 192 \ to Feb. 23,1931,
2 p. c. of bonds out. The So. Bend & So. Mich, bonds are not subject 
to call. $5,000 per annu n is payable into a sinking fu n d  on these 
bonds, commencing Jan. 11, 1907. See V. 82, p. 1158 and V. 83,p. 493.

Road—Operates a line from South Bend to St. Joseph and has under 
construction a line from Niles to Buchanan, to be completed in 1907. 
Total tra k, 35 miles. Standaid gauge 70-lb. T rail. Has 10 motor 
cars, I bag/age and express car and 1 power-liasno and 3 sub-sta
tions. Corliss engines and General Electrio equipment.

OFFICERS-Pres., Art ur Kennedy; Vioe Pres, and Gen’l Mgr., J. 
Me NT. Smith; Sec.. M P. Reed: 1 reas., J B. MoCance. General offices, 
South Bend. V. 82, p. 1158; V. 83. p 273,493.

SOUTH MCALESTER' IND. TER.
C H O C T A W  R Y -  &  L I G H T I N G  C O - „

O r g a n iz a t io n —Incorporated in june, 1905, as snccessor to the 
Indian Territory Traotion < o. Franchise expires in 1941.

STOCK &  Bonds— D jlic. Interest. Ouist'i»d’ <j. Maturity
Stock, $500,000 ($25).. .......  $500,000 .......................
Indian Territory Traot. ( 1903 5 g. J.-D. 450,000 June 1,1928  

1st mtge , $450,000 { Int at Colonial Tr. & Sav. Bk., Cuicago, and
(«1,000), g ................<i ( Merchants Loan & Trust Co., Chic., Trustee
Bonds.—There is a sinking fund of 3 p. c. per an. of bonds outstand 

lng. Bonds not subject to calL 
R o a d  —So McAlester to Hartshorne, Indian Ter , 20 miles. Stand

ard gauge; rail 60 lb , steel T 
OFFICERS-— Prest.. A. W. Underwood, Chioago; Sec’y. J. W. Qullty; 

Treas., K. L. Scheig.—V. 78, p. 2334; V. £0. \. 2453; V. 81, p. 264.

SPOKANE, WASHINGTON.
ARLINGTON HEIGHTS MOTOR RY.—Two miles of trolley track. 

Stock, $50,000. Road leased to Washington Water Power Co.

SPOKANE & INLAND EMPIRE RAILROAD CO. (See mapon page 95) 
ORGANIZATION.—Incorporated in Washington Jan. 1 1906, and is a 

consolidation of the Coeur D Alene & Spokane Ry., the Spokane Traction 
Co., the Spokane Terminal Co., the Spokane & Inland Ry. and the Spokane 
Power Development Co. In June 1906 the pref. stock was oflered at par 
(with a bonus of 25% In com. stock) by brokerage houses In Boston and 
New York. V. 82, p. 1322; V. 83, p. 38. N. W . Harris & Co. and E.
H. Rollins & Sons oflered the bonds for sale.

STOCK AND BONDS— Date. Interest. Outstanding. Maturilu.
Com, $10,000,000, $100.........................................  $10,000,000 ................. ..
Pref, $10,000,000, $100, 5%>

(see text) .............................J ............................ 2,739,000 Jan ’07, IX
1st and ref mtge, $15,000,OOOf 1906 5 g M-N 2,928,000 May 11926

gold ($1,000) .................cM Int. at First Trust & Sav., Chicago, or at
I First National Bank, New York.

Spok Trac 1st M, $1,000,000,J 1905 5 g J-J 214.000 See text.
gold ($1,000)..............c&rlint, at Title Guar. & Trust Co.. N.Y., trustee

C D’A & S 1st M, $500,000, gj 1903 5 g J-J 500,000 Jan 11929
($100, $500&$1,000)__ c* \Int. at Title Guar. & Tr. Co., N .Y., trustee.

Spok Term 1st mtge. $500,-/ 1905 5 g F-A 316,000 See text.
000, gold ($500 & $ 1,000c*i Interest at First Trust & Sav. Bank. Chicago 

•_.................... I trustee, or at First National Bank, Boston.
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Bonds.— Of the $15,000,000 authorized, $1,091,000 are reserved to retire 
$1,030 000 bonds of the subsidiary companies, $980,000 for 80% o f actual 
cost of additions and extensions and $10,000,000 for 75% of cost of addi
tions and improvements. Cannot issue more than $4,500,000 bonds unless 
earnings are 1 %  times interest charges and cannot issue more than $5,000,-
000 bonds unless earnings are twice interest charges. Are subject to call 
from May 1 1911 to Nov. 1 1915 at 107 lA  and int.; thereafter at 105 and int. 
One p. c. o f bonds outstanding is payable to a sinking fund from 1911 to 
1915, 1 H %  from 1916 to 1920 and 2% from 1921 to 1925. See V . 83, 
p. 1291. The Spokane Traction Co. bonds are due $10,000 annually from 
July 1910 to 1914 at 105 and int.; $15,000 annually July 1915 to 1924 at 
105 and int.; remaining $700,000 on July 1 1925 at par and int. Bonds are 
subject to call as an entirety on and after July 1 1910 at 105 and int. on 
60 days’ notice. V. 81, p. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from 1910 to 1929 inclusive and $100,000 on Aug. 1 1930. 
The unissued bonds mature in 1930 and are subject to call on and after 
Aug. 1 1910 at 105 and int. On the Coeur D ’Alene & Spok. R y. bonds a 
sinking fund o f 5%  of net earnings Is provided. Bonds are subject to call 
after Jan. 1 1914 at 105 and interest.

Stock.— Pref. stock is to be cumulative after 5 years. After 5%  has been 
paid on common the pref. is to share ratably with the common up to 7 % , 
but not higher. This stock can be redeemed at any time at $135 per share. 
That stock has no vote.

Dividends.— First dividend on pref. stock— 1 K % — was paid Jan. 20 1907.
E ARN IN G S.— On 58 miles o f track only, for 6 mos. ending Dec. 31 1906, 

gross, $296,771; net, $124,652.
R O A D .— Operates 180 miles o f track, including lines In Spokane and to 

Coeur D ’Alene on the east and to Spring Valley, Colfax and Palouse on the 
south. It is proposed to build an extension to Moscow, Idaho, and ulti
mately to Lewiston, Idaho. Also owns a water power 9 miles below Spo
kane, where it is building a hydro-electric plant o f 9,000 h. p. capacity.

OFFICERS.—-Chairman of the board, F. A. Blackwell; Pres., Jay P. 
Graves; Vice-Pres., F. Lewis Clark; Sec., W . G. Davidson; Treas., H. B. 
Ferris.— V. 82, p. 928, 1040, 1322; V. 83, p. 38, 1291, 1349, 1472.

TH E  W A S H IN G T O N  W A T E R  P O W E R  CO .’ S SY STE M — Spokane Street 
R a ilw a y , &c.

Stockholders will vote March 4 1907 on increasing the capital from 
$5,000,000 to $10,000,000. See V . 84, p. 222.

O R G A N IZA TIO N .— Chartered In Washington In 1888 for 50 years. Com
prises the Edison Electric Ilium. Co., Spokane Street R y. Co., Spokane 
Electric Railway Co., Spokane Cable Railway Co., Falls City Land & Im 
provement Co.. the Ross Park Street R y. Co. and the City Park Transit Co.; 
also the Up River W ater Power, formerly the property of the Spokane Falls 
W ater Power Co. Also leases the Arlington Heights Motor R y. Company 
owns entire electric-lighting business of Spokane and practically all the 
water power. A  12,000 h. p. plant at Post Falls, Idaho, costing $500,000, 
was completed in August 1906.

STOCK AND BONDS Date. Interest. Outstanding. Maturity.
Stock, $5,000,000 ($100)_____ ______ Q-J $4,175,500 See text.
1st consol, mtg. and colla teral 1899 5 g J-J 1,600,000 July 1 1929 

trust, $2,000,000, gold ) Interest at Franklin Trust Co., Brooklyn, 
(SI,000) ____________ c*& r;N . Y ., trustee.
Bonds.— The remaining $400,000 bonds m ay be Issued for acquisitions, 

improvements or betterments. Bonds cannot be called.
Dividends.— In 1900, 4% ; in 1901, 4 % ; in 1902, 5 % ; in 1903, 6% ; in 1904, 

6 % ; in 1905, 7 % ; in 1906, 7 K % :  in 1907, Jan., 1 * 4 % .
EARN IN G S.— For year ending Dec. 31 1906, gross, $1,614,690; net, 

$612,248; depreciation, $161,469; interest, $80,000; dividends, $267,949; 
balance, $102,830.

R O A D .— System consists o f 80 miles of trolley road, Including a line of 
17 miles to Medical Lake. The cable line has been changed to trolley. 
Ralls, 30 to 72 lb. T.
> -OFFICERS.— President, Henry M. Richards; 1st V . P ., A . B. Campbel; 
2d V .-P . and Gen. Man., D. L. Huntington; Sec., H. L. Bleecker; Treas., 
H. E. Perks, all of Spokane.— V. 76, p . 214; V . 80, p. 1060; V. 81, p. 1794; 
V . 82, p. 753; V. 84, p. 222.

SPRINGFIELD, ILLINOIS.
S P R IN G F IE L D  R Y . & L IG H T  CO.
O R G A N IZA TIO N .— Incorporated in New Jersey In March 1903 and 

acquired capital stocks of the Springfield Consolidated R y. Co., Springfield 
Gas Light Co., Springfield Electric Light & Power Co. and Springfield Light, 
Heat & Power Co. Controls street railway, electric light and gas Interests 
of Springfield.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock, $3,000,000 ($100)_____ ______ ______  $3,000,000 0ct '06  1%
Collateral trust mortgage $5,- f 1903 5 g J-D 2,600,000 June 1 1933

000,000 gold ($1,000)___c* i Interestat Columbia Fin. & T r., Louisville,
I trustee, or at Co’s agency In N. Y . or Phila. 

Springfield Con R y consol/ 1893 5 g J-D 750,000 June 1 1933
mtg $750,000 g ___________ 1 Columbia Fin. & Tr. Co., Loulsv., trustee.
Bonds.— Of the new coll. trust mtg. o f 1903, $1,650,000 are reserved for 

additions and improvements to constituent cos. and $750,000 for prior liens. 
The new bonds are subject to call on 60 days’ notice at 107 and Interest. 
Interest is payable at Columbia Fin. & Trust Co., Louisville, and at Hoden
pyl, W albrldge & Co., New York, and E. W. Clark & Co., Phila. These 
bonds are secured by deposit with the trustee of $150,000 bonds and $149,- 
650 stock o f the Springfield Gas Light Co.; $96,300 stock o f the Springfield 
Electric Light & Power Co.; $74,400 stock of the Capital Electric Co.; $104,- 
600 stock of the People’s Hot W ater Heating & Electric Co. and $897,200 
stock of the Springfield Consolidated R y. Co. V . 82, p. 335.

Dividends.— First dividend— 1% — was paid Oct. 1 1906.
ROAD — Owns and operates 25 miles o f trolley track in the city  of 

Springfield. Rails 40 and 75-lb. T.
OFFICERS.— Pres., Anton G. H odenpyl, New York; V .-P ., C. M. Clark 

Phila.; Sec. and Treas., Geo. E. Hardy, New York; Asst. Sec. and Asst. 
Treas., G. L. Estabrook. Philadelphia.— V. 82, p. 335; V. 83, p. 753.

SPRINGFIELD, MISSOURI.
S P R IN G F IE L D  R A IL W A Y  & L IG H T  CO.
O R G A N IZA TIO N .— Is a consolidation in 1906 of the Springfield Trac

tion Co. and the Springfield Gas & Electric Co. Electric light franchise 
perpetual; gas franchise expires In 1922; average length o f street railway 
franchises, 22 years from  1906. Does entire electric lighting and gas busi
ness o f the city.

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Stock $1,600,000 ____________ ______ - .......... $1,600,000 ___________
1st lien ref mtg $l,600,000j 1906 5 g J-J 398,000 Jan 1 1926

gold ($1,000)___________ c* llnterest at New York Trust C o ., trustee.
Springfield Trac 1st M, $330,-] 1895 5 g J-J 320,000 July 1 1925

000 gold ($1,000) (cannot) Interest at St. Louis Union Trust Co., St.
be called)_______________c* j Louis, trustee.

Springfield Gas & El 1st M,J 1902 5 g J-J 481,000 July 1 1922
$500,000 gold ($1.000) _ .c*  tin t, at Amer. Tr. & Sav. B k ., C hic., trustee. 

Springfield Gas & El d e b _____ ______ ______  62,000 May 1 1913
Bonds.— Of the $1,600,000 new bonds, $863,000 are reserved for prior 

liens and $339,000 for future betterments. Subject to  call at 105 and int. 
on any int. date upon 60 days’ notice.fEntlre stocks of the Traction Co. 
and Gas & Elec. Co. have been deposited as security for these bonds, and 
lt Is proposed to acquire and deposit the Traction Co. bonds. The Gas & 
Elec. Co. 1st mtg. bonds are redeemable at 105 and int. and the debentures 
at 102H- TheiGas & Elec. Co. bonds will be retired $5,000 annually on 

. and after July 1 1908.
E ARN IN G S.— For calendar year 1906, gross, $320,094; net after taxes, 

$115,724; Interest, $49,445; surplus, $66,279.
R O A D .— Operates 20 miles o f track; 60-lb. T  rails. Power station 

capacity, 1,500 h. p.
O FFICERS.— Pres., John F. Hill, Augusta. Me.; V .-P ., Geo. E. Ma- 

com ber, Augusta, Me.; Treas., Frank E. Sm ith.— V . 82, p. 281.

SPRINGFIELD, OHIO.
S P R IN G F IE L D  & X E N IA  R A IL W A Y  CO.
ORG AN IZATIO N .— Incorporated in Aug. 1906 to succeed the Spring

field & Xenia R y ., which was organized in 1904 to succeed the Springfield 
& Xenia Traction Co., which had been sold under foreclosure. V. 83, p .214. 
^•STOCK.’AND BONDS—  • Date. Interest. Outstanding. Maturity.
Common, $300,000 ($100)__________ •______  $300,000 . . . _______
Pref, $300,000 ($100) (see t e x t ) ____  ■______  300,000 - _ r ------------

Stock.— The pref. stock Is 5%  cum. and is convertible, par for par, into 
first mtg. 5 % bonds when netiearnlngs reach $2 0 ,0 0 0 ,per.annum.

EARN IN G S.— Forjyeariendlng Dec. 3111906, gross, $61,989; net, $13,- 
026.

R O A D .— Operates 20 miles o f track, connecting Springfield and Xenia. 
Ralls, 70-lb. T ; five cars.

Pres., Warren M. Bicknell, Cleveland; Gen. Man., R. R . Strehlau, Spring
field. V. 83, p. 214,1591.

S P R IN G F IE L D  T R O Y  & P IQ U A  R Y . CO .—
O R G A N IZA TIO N .— Incorporated in Ohio April 20 1903. Franchises 

expire In 1928.
STOCK AND BONDS—  Date. Interest. Outstanding. Last Div.

Stock $700,000 ($ 1 0 0 )_______ ______ ______  $70,000 -----------------
There are no bonds. The road was financed by Its officials; $70,000 

stock was issued to com ply with law requiring issue of 10% of authorized 
amount.

R O A D .— Operates 30.46 miles between Springfield and Troy, O.; began 
operating in July 1904; including second track and sidings, 33 miles. Rails,
60 and 70-lb. T. Standard g a u g e . ..............................................................

•OFFICERS.— Pres.. John L. Bushnell; V .-P . and Gen. Man.. Fred.J.J. 
Green; Sec. and Treas., H. C. Dimond. General office, Springfield. Ohio.—  
V. 78. p. 2385.

SPRINGFIELD, VERMONT.
S P R IN G F IE L D  E L E C T R IC  R Y — A trolley road.
ORGAN IZATION .— Length of road, 8 miles, from Springfield. Y t., to 

Charlestown, N. H . Freight and passenger road.
Capital stock, com m on (auth.), $75,000, all outstanding; guaranteed 6%  

notes or preferred stock, $63,900. 1st mtg. for $100,000 of 5%  gold $500 
and $1,000 coupon bonds dated Nov. 1 1897, due N ov. 1 1917; Int. M-NJat
National Shawmut Bank, Boston. ...................... j  a - •

EARN ING S.— For year ending June 30 1906, gross,"$38 ,232; net. $12,- 
640. Pres, and Gen. Man., E. C. Crosby; V .-P . and Treas., M. A.. Ooolidge; 
Supt., A . J. Crosby.— V. 64, p. 1043; V. 70, p. 793.

STATEN ISLAND, N. Y.
R IC H M O N D  L IG H T  & R R . CO .—
O RGAN IZATION .— This com pany was formed as a reorganization on. 

Sept. 1 1902 of the Staten Island Elcetric R R ., New York & Staten Island 
Electric Co. and the Richm ond County Power Co. Owns the entire capital 
o f the corporation owning the properties of the New Jersey & Staten Island 
Ferry Co. The shares are held by Henry H. Rogers, Walter G. Oakman 
and Wm. L. Bull In a voting trust for five years. For terms of reorganiza
tion and complete statement of plan, see V. 74, p. 1091. Franchises are 
perpetual.

STOCK AND BONDS.—  Date. Interest. Outstanding. Maturity.
Stock $3,000,000 ($100)................ ............................ .. $3,000,000 .................
First collateral trust mtgl 1902 4 g J-J 2,200,000 July 1 1952

$2,500,000 gold___________ JInt. at Guaranty Trust Co.. N. Y .. trustee.
Loans payable June 30 1906 ._______ _________ 402,000 --------------

Bonds.— $300,000 are reserved for the acquisition of new property. 
E ARN IN G S.— For year ending June 30 1906 (not including ferry com 

pany) were: Gross, $502,673; net, $30,794; interest and taxes, $108,000; 
deficit, $77,205.

R O A D .— Road from South Beach to Howland H ook, 10.7 miles; branches 
R ichm ond Ave. to Bull’s Head and Clove R oad. 8.15 miles; second track,
12.13 miles; sidings, .04 mile; total track, 31.02 miles; 90 lb. girder Cam
bria and 84 lb. girder Johnson steel rails.

O FFICERS.— Pres., H. H. Rogers; V .-P . and Gen. Man.. S. F. Hazle- 
rlgg; Sec. and Treas., H . H. Rogers Jr.— V. 75, p . 78, 291.

ST A TE N  IS L A N D  M ID L A N D  R A IL W A Y  C O .—
O R G A N IZA TIO N .— Incorporated In New York on Jan. Iff 1907 as a 

reorganization of the Staten Island Midland Railroad Co. sold under seques
tration proceedings on Jan. 3 1907.— V . 84, p. 222.

STOCK AND BONDS. Date. Interest. Outstanding. Maturity.
Stock $1,000,000 ($100 )...................... ............  $1,000,000 .....................
S I Mid RR 1st mtg $1,000,000J 1896 5 g J J 1,000,000 Jan 21 1926

gold ($1,000)____________ c*l Int. at Farmers’ L. <Sc Tr. Co., N .Y ..trustee.
Sinking fund after 5 years but bonds cannot be called.
R O A D .— Owns 27.5 miles of track, including second track, 11.49 miles; 

operates under trackage rights, 1 mile; total track, 27.6 miles; rails, 65 to
70 lb. T  rail and 90-lb. girder. • ■ • ....................................m' h'm ' ~ '__ ,

^EARNIN GS.— Year ending June 3(3 1906, Gross, $196,266; net. 552,007;
charges, $57,787; bal., def., $5,780. ...............................  „  ' J  * * * ;

“OFFICERS^— P ie s .,------------------ ; V .-P . and Gen. M an.Ts. F . Hazlerigg;
Sec. and Treas., H. H. Rogers, Jr., 26 Broadway, New York.— V . 84, p. 222.

STOCKTON, CALIFORNIA. r  r r .

STOC KTON  EL E C TR IC  R R .— A  trolley road. • •■ • • • • - ■ • 
In June 1902 H. E. Huntington acquired control through purchase of

three quarters o f the capital s t o c k . ..........................................................
STOCK AND BONDS.— Stock. $500,000; first m tg, $300,000 $1,000) 

gold 6s, A  O, $115,000 outstanding, dated 1892, due Oct. 25 1917; Int. at 
California Safe Deposit & Trust Co., trustee. Sinking fund provides for an 
annual payment o f 2%  of outstanding bonds from 1902 to 1905; 3% 1905 to 
1909: 4%  1909 to 1913. Bonds cannot be called. Owns 6 miles o f double 
track.

OFFICERS.— Pres., James H. Budd; V . P ., W m . F. Herrin; Sec., 
W . C. Martin; Man.. Frank W . W ebster.— V. 76, p . 159.

STREATOR, ILLINOIS.
ILLINOIS LIGHT & TRACTION CO.
ORGANIZATION.— Incorporated in Illinois In Oct. 1905 and is a consoli

dation of the People’s Light & Ry. Co. and the Streator Gas & Light Co. In 
June 1906 we wrere advised that franchises matured In 20 to 25 years. 

STOCK AND BONDS—  Date. Interest. Outstanding. Maturity.
Common $250,000 ($100 )............................................. $250,000 .......................
Pref $150,000 5 %  cum ($100 )...................................... 150,000 .......................
New mtg $1,500,000 goldl 1905 5 g M N 327,000 1925

($1,000) - .........................c*J Interest at Cleveland (O.) Trust Co., trustee.
Streator Gas & Light mtgl

$ 60 ,000........................... ............J _____ 6 F A  60,000 1913
Bonds.— Ot the $1,500,000 new bonds, $60 ,000 are reserved for prior 

liens and $1 ,113,000 for other purposes. A sinking fund of 2 %  of bonds 
commences after 5 years. Bonds are subject to call after 5 years at 105. 
See V. 81 , p. 1492.

ROAD.— Operates 6 miles of track. Ralls, 52 lb. girder. Also does 
lighting business.

OFFICERS.— Pres., W. V. Coons, Cleveland; V. P., A. M. Snyder; 
Sec. and Treas., Fred. Edwards; Gen. Man., R. W. Harris.—V. 81 , p. 1492; 
V. 82 , p. 280.

SYRACUSE, N. Y .
SYRACUSE LAKE SHORE & NORTHERN RR.—A'trclley road. • 
ORGANIZATION.— Incorporated in New York on Sept. 9 1905. ; ndTls 

successor, through foreclosure, of the Syracuse Lakeside & Baldwlnsvllle 
Ry. V. 81 , p. 1045.
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Fe b ., 1907.] STREET RAILWAYS. 97
Interest. Outstanding.
_______  $500,000
_______  168,000

5 N one

STO O K  A N D  B O N D S —- D ate. Interest. Outstanding. M aturity .
C om m on $1,500,000 (S100)_________
P re f 6 %  n  o $750,000 ( $ 1 0 0 ) . . ____
First m ortgage $1 ,500 ,000____ 1905

R O A D .— O perates 23 m iles o f  track  from  Syracuse to  B aldw insville. 
S tandard  gauge. R ails, 1Q4 lb .; 17 passenger and 3 other cars. A n  ex  
tension  to F u lton  is to  be com p leted  abou t N o v . 1 1907.

O F F IC E R S .— P res., C. D . B eebe: V . - P ’s, H . S. H olden  and C. B . B en 
son: T reas., A . K . H iscock ; S e c ., J. M . G ilbert; G en. M an ., W . B . R o c k 
w ell. V . 81 , p . 1045.

SY R A C U SE  & SU B U R B A N  R R .— A  trolley  road .
O R G A N IZ A T IO N .— Chartered June 29 1895. F ran ch ises  are perpetual. 
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock  ($400,000 ($100 )_______ ______  ' _______  $400,000 ____________
First m tg $400,000 ($500 and! 1897 5 g  F A  400,000 A u g  2 1927

$1,000) g o ld _______________cj In t. at F idelity  Trust C o ., P h ila ., trustee.
N ew  oons m tg  $550,000 ($5001 1903 5 g  M N  150,000 M ay 1 1953

and $1,000) g o ld ________ c* j In t. at F idelity  Trust C o ., P h ila ., trustee.
B onds.— O f the 1903 cons, m tg ., $400,000 are reserved fo r  prior liens. 
E A R N IN G S .— F or liscal year ending June 30 1906, gross, $106,077; net, 

$44 ,759 ; charges, $33,941; surplus, $10,818.
R O A D .— O perates 18.08 m iles o f  track  from  Syracuse to  E dw ards Falls, 

w ith  branches from  O rville to  Jam esville and from  C row ley to  D ew itt; 
standard  gauge; rails, 60 to  90 lbs.

O F F IC E R S .— Pres., John L . K in g ; V . P . and G en. M an ., Chas. E . H u b - 
beil; Sec. and T reas., Giles H . Stllw ell; S u p t., H enry T h om p son .— V . 76, 
p . 1302.

S Y R A C U SE  R A P ID  T R A N S IT  R Y .— Is con trolled  b y  the M oh aw k 
V a lley  O o., w hich  see under "N e w  Y o r k .”

O R G A N IZ A T IO N .— In corp ora ted  M ay 21 1896 per plan in V . 62, p . 644. 
O n June 1 1899 leased East S ide T raction  for  99 years at a rental o f $12,500 
per annum ; also ow ns $299,000 out o f  the entire ($300,000) capita l stock  
o f  the com p a n y . Franchises  perpetual. In  Jan . 1902 the first m tg. b on d s 
w ere listed on the Ph iladelphia  S tock  E xch ange. In M ay 1905 leased the 
franchises  and rights o f  w a y  o f  the Syracuse & O neida Lake R y . for 999 
years a t $1 per year.

ST O O K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
C om m on $2,750,000 ($100)___ ______  _______  $2,750,000 ___
P ref 8 %  non cum  ($100 ).................._ .  Q J  l ,250,000 Jan ’07 1 C$%
P e o p le ’ s R R  first m o r tg a g e ..  I" 1891 5 J J 750,000 Jan 1 1921

(.Interest at M erchants’ N at. Bank, Syracuse. 
First m tg  ($3,250,000) gold ! 1896 5 g M S  2,500,000 M ch 1 1946

($ 1 ,0 0 0 ) --------------------------- c* j G uaranty Trust C o ., N ew  Y ork , trustee.
S econ d  m tg  $750,000 ($1,000)1 1900 5 g  J J 629,000 Jan 1 1930

g o ld -----------------------------------c*l Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
East Side T raction  first m tgl 1899 5 J D 250,000 June 1 1929

$250,000 ($1,000) g o ld ____ J Int. at Citizens Sav. & Tr. Co., Cleve., trustee.
B on ds.—-The R a p id  T ransit m tg  o f  1896 is for  $3,250 ,000 , o f  w hich 

$750,000 o f bon d s is reserved to  retire the P eop le ’s R R . firsts. O f the se c 
ond  m tg bon d s $121,000 are in the com p a n y 's  treasury; these bonds are 
su b je c t  to  call on  any  Interest date.

D ividends.—-First d iv id en d , 1%  on pref. s tock , was paid  A pril 1 1903; 
also 1%  July  1 and O ct. 1; In 1904, 4 % ; in 1905, 4 ^ % :  in 1906, 5 U % ; 
In 1907, Jan ., 1 \ i% .

R E P O R T .— F or years ending June 30:
Year. G ross. Net.

1905.06 ................................ $1 ,027,339 $448,071
1904-05 ................................ 894,621 380,139

R O A D .— Owns and operates 68.58 miles o f  track; leases 8.55 miles; tota l,
77.13 miles. R alls  90 lb . girder in c ity  and 85-lb . T  in suburbs. Has 168 
cars, 11 snow  p low s, 1 sweeper and 7 construction  cars.

O F F IC E R S .— Pres., H orace E . A ndrew s. Cleveland; V . P ..  W m . K . 
V an derb ilt, J r ., N ew  Y ork ; V . P ., John J. S tan ley , C leveland; V .-P . and 
G en. M an., O. L oom is A llen , Syracuse; Sec. and T reas., T . H . Conderm an, 
P h ila ., P a .— V . 81, p . 1045.

Charges.
$258,812

244,045

Surplus.
$189,259

136,094

TAMPA, FLORIDA.
T A M P A  ELE C TR IC  C O .— T rolley .
O R G A N IZ A T IO N .— Incorporated  in F lorida on O ct. 31 1899. O w ns 

entire street railw ay and the entire e lectric  lighting plants In T am pa and 
P ort T am pa. Franchise is for 999 years from  1899. The bonds o f 1900 
w ere called and replaced by  stock . V . 81 , p . 1611.

STO O K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
Stock  $1,300,000 ($100)............. ............ 10 M N $1,300,000 N o v ’06 , 5 %
N otes payable  N ov  30 1906— ____  _______  125,000 _____________

D ividends.— 10%  yearly  is pa id .
R E P O R T .— F or year ending D ec. 31 1906, gross, $469,222; n e t , 

$189,204; oharges, $1 ,423; d iv id en d s , $130,000; surplus, $57 ,841 .
R O A D .— O perates 36.3 m iles o f  track  In T am p a and to  P ort T a m p a . 

R a lls , 40 to  60 lbs. 47 cars.
O F F IC E R S .— P res., G eo. J. B aldw in; V . P .,  P . O . K nigh t: 2d V . -P . ,  

H . U. B radlee; T reas ., A . Stuart P ratt: S ec ., H enry R . H ayes; G en. Man. 
and Tran sfer A g ts ., S tone & W ebster, B oston .— V . 78, p . 1966: V . 81, p . 
1 (> I 1 .

TAUNTON, MASSACHUSETTS.
TA U N T O N  & P A W T U C K E T  ST R E E T R Y — T rolley . 
O R G A N IZ A T IO N .— Successor In 1905 to  the Bristol C ou nty Street R y . 

sold  under foreclosure D ec. 17 1904, su b je ct to  the m ortgage g iven  be low . 
Is authorized  to  carry  freight. F ranch ises  perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S tock  $100,000 ($1 0 0 )............... ............ .............  $100,000 ________
B ristol Oo ls t  m tg  $250,0001 1901 5 g J J  200,000 Jan 1 1921

($1,000) g o ld ____________ c*J Interest at Federal Trust C o ., B oston , trustee
B on ds .— B onds cou ld  form erly  be ca lled  fo r  p aym en t on Jan. 1 1906 a t  

105 on four w eek ’s n otice , bu t b y  a supplem ental m ortgage dated  A u g. 20
1901 right w as rescinded.

E A R N IN G S .— F or yea r ending Sept. 30 1906, gross, $52,338.
R O A D .— O wns 17 m iles o f  tra ck , 90 lb . girder and 56 and  60 lb . T  rail. 

O perates 5 m iles add ition al; to ta l operated , 22 m iles. 20 cars.
O F F IC E R S .— P res., John A . A rn old : T reas ., G eo. H . N ew hall; S e c ., 

Jas. \V. Burke; G en. M an ., A . C. R a lp h . V . 79. p . 2746.

TERRE HAUTE, INDIANA.
T E R R E  H A U T E  T R A C T IO N  & LIG H T CO .
O R G A N IZ A T IO N .— Is a con solida tion  in 1904 o f  the Terre H aute E lec

tr ic  Oo. and the T erre H aute E lectric  T raction  Co. P rincipal railw ay 
franchises exp ire 1952: principa l lighting franchise perpetual: other fra n 
chises average 30 years from  Jan . 1 1906.

ST O O K  A N D  B O N D S .—  D ate. Interest. Outstanding. M aturity .
C om m on $2,000,000 ($100) ..................................... $2,000,000 ..................
P re f $1.000,000 ($100) 6 %  c u . ____  _______  500,000 M ch ’07 , 3 %
First oons m tg  $5,000,000 1 1904 5 g M N 1,866,000 M ay 1 1944

g o ld --------------------------------------- j  Interest at State Street Trust C o ., B oston .
Terre Haute E lectric  ls t  m tgl 1899 5 g  J J 1.500,000 July 1 1929

$1,500,000 gold  ($1,000) c*J In t. at B oston  Safe D ep . & T r. C o ., B oston .
B onds .— T h e Union Trust Co. o f  Indianapolis and the B oston  Safe D eposit 

& Trust Co. are Joint trustees o f  the Terre H aute E lectric  m tg . O f the 
$5,000,000 consols, $1,500,000 are reserved to  retire prior liens. The new 
bonds are oallable as a w hole at 110 and int. on any int. date. A  sinking  
fund  o f  1%  o f  outstanding bonds com m ences M ay 1 1906. $15,000 was 
held by this fund on  Jan. 1 1907. The U nited States Trust Co. o f  Terre 
H aute and the State Street Trust Co. o f  B oston  are trustees o f  this m tg . 
See V . 78, p . 2013.

D ividends .— First on p r e f .,  3 % ,  Sept. 1 1906. In  1907, M arch, 3 % .
REPORT.— For 12 m onths ending D ec. 31 1906, gross, $823,162; net, 

$354,380; fixed charges, $160,211; surplus. $194,078.

R O A D .— O perates 86 m iles o f  track  in Terre H aute, includ ing lines from  
Terre H aute to  W est Terre H aute, Clinton and B razil. R a ils, 40 to  80 lb s . 
95 cars.

O F F IC E R S .— Pres., W . R . M cK een ; V . P ., Chas. D . W y m a n ; S e c . ,
H . R . H ayes; T reas., A . Stuart Pratt; Gen. Mans. & Transfer A g ts .,  
Stone. & W ebster, B oston : M an., G ardner F . W ells .— V . 83 , p . 324, 970.

THOMPSONVILLE, CONNECTICUT.
H A R T F O R D  & S P R IN G F IE L D  STREET R Y — A  trolley  road.
O R G A N IZ A T IO N .— W as form erly  know n as the Enfield & L on gm eadow  

E lectric  R y . (which was Incorporated on F eb . 11 1895), but In M ay  1901, 
stockholders vo ted  to  change the nam e as above , and to  reconstru ct and 
re-equ lp  road . Connects w ith  the H artford  Street R y . In H artford  and tho 
Springfield Street R y . In Springfield, Mass. In  June 1901 purchased the 
E ast W indsor Street R y . Co. Franchises perpetual. Controlled the S om 
ers & Enfield E lectric  R y . C o ., w hich  on April 1 1904 was m erged in the 
H artford  & Springfield Street R y . V . 78, p . 1446. A lso purchased the p ro p 
erty  o f  the W indsor Locks T raction  C o., su b ject to  Its m ortgage. In 1905 
the Legislature granted perm ission to  increase stock  to  $1,000,000 from  tim e 
to  tim e, part to  be preferred, and also to  extend  tim e for construction  untl 1 
July  1 1907. See V . 79, p . 2697. In Ju ly  1906 absorbed  the R ock v ille  
B road  B rook  & E ast W indsor Street R y .,  w hich  operated 14 miles o f  track  
from  W arehouse P oin t to  R ock v ille . V . 83, p . 213.

ST O C K  A N D  B O N D S —  D ate.
Com m on $500,000 ($100)............... ..
Preferred $285,000 6 % , n on .l

cu m ., redeem able at 110__i  ____
First m tg  $600,000 ($1,000) 1 1901

Interest. Outstanding. M a tu rity . 
.............  $500,000 ____________

6 M N 285,000 N o v ’06, 3 %
..........................  5 g  J J 600,000 July  1 1921

g o ld _______________________c *] Interest payable  at A m erican  Loan & Trust
J C o., B oston : Treas. o f  C on necticu t, trustee 

W indsor Locks ls t  m tg  $300, 1 1904 5 g ,J J  161,000 July 1 1924
000 g ($1,000) g u a rp  & i .c * j  In t. at A m erican Loan & Trust C o ., B oston . 

R o ck v  B B & E W ind  ls t  m tgl
$200,000 g gu ($1 ,000). .c * J  1906 5 g A O  200,000 April 2 1926
B onds.— See V . 78, p . 1223. The W indsor Locks bonds are guaranteed 

prin . and Int.. b y  the H artford  & Springfield Street R y .:  $139,000 are r e 
served for additions and Im provem ents Trustee, Treasurer o f  State o f  
Connecticut. These bonds are su b ject to  call at 110 and int. on  any in t. 
date. The R ockv ille  B road B rook  & East W indsor Street R y : bonds are 
guaranteed prin . and Int. b y  the H artford  & Springfield Street R y . T h ey  
are su b ject to  call at 110 and Int. Trustee is Treasurer o f  State o f  C on 
necticu t. In t. payable  In B oston .

D ividends.— On pref. In 1906, M ay, 3 % ; N o v ., 3 % .
E A R N IN G S .— For year ending June 30 1906: G ross, $170,277: net, $83 ,- 

763; interest and taxes, $52,746; d iv idends, $4,435; surplus, $26,582.
R O A D .— Owns 16 miles o f  track  from  State Line to  East W indsor H ill, 

w hich was form ally  opened on  Jan . 15 1902, and 7.857 miles (form erly  
Som ers & Enfield E lec. R y .)  from  T h om pson vllle  to  Som ers. A lso a line 
from  Suffleld to  a connection  w ith the H artford  St. R y .,  9 H  m iles, and a 
line from  W arehouse P oint to  B road B rook , 14 miles. Has trackage 
rights In H artford  and Springfield, m aking tota l m ileage operated , including 
sidings, 48.1 m iles. 60 and 70-lb. T  rail; 43 cars.

O F F IC E R S .— Pres., W m . A . T u ck er, B oston ; S ec ., A rthur Perkins* 
H artford ; T reas., Chauncey E ldridge, B oston .— V . 83, p . 213: V . 84, p . 102.

TOLEDO, OHIO.
TO LE D O  R A IL W A Y S  & L IG H T  CO .— A  trolley  ro a d .— (See M a p  on  

page 98.)
O R G A N IZ A T IO N .— Incorporated  in O hio on  July 1 1901 as a reorgan i

zation o f  the T oledo T raction  Co. Com prises all the street railw ays in 
T oledo; also all the electric-lighting and pow er business o f  the c ity . H as 
con tract w ith c ity  for street lighting until Jan. 1 1917. Also ow ns entire 
capital stock  o f  M aum ee V alley R y s. & L t. and entire $10,000 stock  o f  th e  
O ttaw a Park St. R y .,  w hich ow ns a short line running to  O ttaw a Park . 
Leases the T oledo  O ttaw a B each & N o. R y .,  w hich see below . In Sept. 
1902 stock  was listed on  New Y ork  Stock  E xchange. In June 1906 we w ere 
advised that franchises  then had an average life running until 1914.

ST O C K  A N D  B O N D S—  Date. Interest. Outstanding. M atu rity .
Stock , $12 ,000 ,000____________ ______  M -N  $12,000 ,000 N ov '0 6 . 1%
N ew  con solidated  m ortgager 1901 4 g J-J 4 ,866 ,000  Ju ly  1 1909 

($1,000) ,g , $12 ,000 ,OOOc&rl U . S. M tge. & Trust C o .. N . Y . ,  trustee.
I Interest at K ean, Van Cortlandt & C o ., N .Y . 

T o l Consol St R w y  ls t  m t g ,/  1889 5 J-J 1,060,000 Ju ly  1 1909 
cu rren cy , $ 1 ,000,c,65m iles '.Int. at Blair & C o ., 24 B road Street, N’ . Y .  

T o l E lec St R y  ls t  m tg , 33 ] 1892 5 g F -A  700 ,000 Feb 1 1912
m iles, g o ld , $ 1 ,0 0 0 _____ c ’ l ln t .  at Blair & C o ., 24 B road S treet, N . Y .

T o l T raction  consol m tg , $ 6 ,-)  1896 5 g J-J 4 ,234,000 July 1 1909
000 ,000 , g ($ 1 ,0 0 0 )______c*\Interest at G uaranty T r. C o ., N . Y . ,  trustee.
B on ds.— Th e T o l. T ra c . consol, m tg. 5s o f  1890 for $0 ,000,000 co v e r  all 

the railw ay, su b ject to  the d ivisional liens o f  $1,700 ,000 , and are a first lien 
on  the new  Central S tation  and other rea lty ; they are su b ject to  call at 105 
and interest at an y  interest date u pon  30 d a y s ’ notice . T h e bonds are fu r
ther secured b y  the deposit o f  ls t  m tg. bond s, $1,000,000 par value, and  
entire capita l stock  o f  T oledo  Consol. E lectric C o ., one o f  the con stitu en t 
com panies. Th e unissued bon d s o f  the T o led o  T raction  Co. have been ca n 
celed . O f the T oledo  R y s. & Light Co. m tg . for $12 ,000 ,000. $6 ,000 ,000  
are reserved to  retire all o f  the underlying bonds and $1,134,000 are reserved 
for im provem en ts. T h ey  are su b ject to  call at 102 H and Interest on  an y  
interest date  a fter 30 d a y s ’ notice.

D ividends.— T h e first d iv iden d— 1 % — was paid  on M ay 1 1905, and 1 %  
was again paid  N ov . 2 1905. In  1900, M ay, 1 % ; N o v .,  1 % .

R E P O R T -  Y ear en d .D ec .3 l. 1900. 1905. 1904. 1903.
Gross earnings________________ $2,047,010 $1 ,913,450 $1,752,834 $1,663 ,794
O perating expenses and taxes 1,071,773 972,994 923,209 850 ,526

N et earnings............................ $975,837 $940,402 $829,625 $807 ,268
F ixed  ch arges.............................. 509.007 510,307 499,875 488,200

S u r p lu s ................................... $400,230 $430,155 $329,750 $319,008
R O A D .— O perates 112H  m iles o f  track . H as 298 cars. Is su pp ly in g

1,376 c ity  arc lam ps and current for  167,080 incandescent lights and  
8,342 h. p. m otors.

O F F IC E R S .— Chairm an o f  B oa rd , A lb ion  E . Lang; P res., H . A . E v e re tt , 
Cleveland; V .-P . and Gen. M an ., L. E. Beilstein; S ec .. H . S. S w ift, T o led o ; 
T reas., S. D. C arr.— V . 82, p . 215 , 220, 1103; V . 83, p . 1525; V . 84, p. 160, 
217.

(1) The M aum ee V alley R a ilw a ys  & L ight C o .— T rolley . 
O R G A N IZ A T IO N .— A  con solida tion  In D ec. 1902 o f  the T o led o  & M au

m ee V a lley  R y . and the T o led o  W aterv llle  & Southern  R y . E ntire stock  
s ow ned b y  the T o l. R a ilw ays & L ig h t Co.

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock , $1 ,000 ,000____________________  _______  See te x t . ____________
T ol & M aum ee l s t  m t g , /  1895 5 g  M -S $300,000 M ch 1 1920

$ 300 ,000_______  _______ .U n t .  a t M etropolitan  T r. C o ., N . Y . ,  trustee.
M aum ee Val R y s  & Lt ls t  M ,/  1902 4 ^  g  M -S 500 ,000 Mch 1 1 9 2 0  

$1 ,000,000 ($1,000) g . c & r l  M orton  Trust C o . , N ew  Y o rk , trustee. 
B on ds .— O f the new 4 ^ s ,  $300,000 are reserved to  retire the first 5s o f  the 

T o led o  & M aum ee R y . N o s. f. on  the 4 }^ s , but th ey  can  be called  on o r  
a fter  Mch 1 1915 at par on  30 d a ys ’ n otice . Int. p aya b le  at K ean , V a n  
C ortlandt & C o . ’s o ffice . N ew  Y ork .

R O A D .— O perates 22 m iles o f  track .
O F F I C E R S — Pres.. R . H . Baker; V .-P . ,  E . J. B echtel; S e c ., W. H . 

M cLellan Jr.; T reas., H . S. S w ift .— V. 75, p. 1354.
(21 T oledo  O ttaw a Beach & Northern R y .
O R G A N IZ A T IO N .— A con solida tion  In 1906 o f  the T o led o  &. P oin t P la ce  

R y . and the O ttaw a B each  & Southern  R y . Is leased to  the T o led o  R y s . 
& L ight Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $1,500 ,000 , $100_____ _ ____  _______  $1,500,000 _____ ______
ls t  m tg , $1 ,500 ,000 , g o ld / 1906 5 g  M -N  500 ,000 N ov  1 1936

($ 1 ,0 0 0 ) .................... ............c*\  G u aran ty  T rust C o ., N . Y . ,  trustee.
B onds.— O f the $1,500,000 au th orized , $1 ,000,000 reserved for  fu tu re  

lm p ts. and ext. A re guar, b y  th e  T o led o  R y s . & L t .C o .  S u b ject to  call 
on  an y  int. date  at 105.
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F e d ., 1907. STREET RAILWAYS. 99

R O A D .— 14 A  m iles o f  track  from  the c ity  lim its to  T o led o  B each . S tand - 
ard-gauge; 70-ll>. rails.

O F F IC E R S .— P res., W. W . Brow n; V . -P . ,  J . F . Collins; Sec. and  T reas., 
W . F . N utt; M an ., L . E . Beilstein.

T O L E D O  U R B A N  & IN T E R U R B A N  R Y .— T ro lley .
O R G A N IZ A T IO N .— In corporated  in O uio and  leases the T o led o  B ow ling 

G reen & Southern  T ra c . for 99 years from  Jan . 1 1905, su b ject to  renew al, 
rental being d iv idends on  the stock  (in  add ition  to  fixed  charges) o f  14 %  for  
the first year, 1 %  for the secon d . 1 M %  for  the th ird , 2 %  for  the fou rth , 
2 M %  for  the fifth  and six th , 3 %  for the seventh  and eighth , 3J^ %  for  the 
n inth and 4 %  for  the tenth  and each  year thereafter. !

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $ 1 ,000 ,000____________________  _______  $800,000 ____________
1st m tg , $1 ,000 ,000 , g o ld /  1905 5 g  J-J 800 000 Jan  1 1 9 3 0

($500 and $1,000) ________ t in t , at U nion  Sav. B k . & T r. C o ., C ln ., trust.
B onds.— A  sinking fund  o f  $5,000 per annum  becom es op erative  in 1907. 

B on ds m ay be called  at 110 a fter 5 years.
E A R N IN G S .—-For calendar year 1906; G ross, 5347,931; n et, $170,407; 

fixed  charges, $139,382; d iv iden ds, $7 ,617; surplus, $23 ,408 .
R O A D .— O perates a line from  T o led o  to  P errysburg, 10 m iles, and leases 

the T o led o  B ow ling G reen & Southern , 50 m iles; to ta l, 60 m iles. O perates 
over tracks o f  th e  T o led o  R y s . & L ight C o. in Toledo. H as built a pow er 
house a t F in d lay , costin g  $300,000, to  operate  the entire system .

O F F IC E R S .— P res., G eorge B. K erp er, Cincinnati; V . - P . ,  Joh n  K llgou r, 
Cincinnati; 2d V .-P . ,  Chas. K llgour, F indlay; Sec. and  T rea s ., A . J . B ech t, 
C incinnati; A ss ’t S ec ., B . L . K llgou r, Cincinnati; G en. M an ., C. F . Sm ith , 
F in d la y .— V . 81, p . 508.

(1) T o led o  B ow ling  Green & Southern T ra ction .— A  tro lley  road .
O R G A N IZ A T IO N .—-Is leased to  the T o led o  U rban & Interurban R y .,  

w hich see ab ov e . In corporated  in 1901 as a con solida tion , b y  purchase, 
o f  the F indlay S t. R y .,  the T o led o  B ow ling G reen & F rem on t R y . and  the 
H ancock  Light & P ow er C o. o f  F in d lay , O ., furnishing 5,000 Incandescent 
lights and 400 arc lights. T h e Franklin B ank o f  Cincinnati o ffered  the 
bonds for sale In M ay 1901.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S to ck . $1 ,500 ,000--------------------- ---------- ----------- $1 ,500,000 See tex t .
1st m tg , $1 ,500,000 , g o ld , I 1901 5 g M -N  1,225,000 M ay 1 19 21

$1,000, $500----------------------- l in t , a t Central T r. & Safe Dep. C o ., C in ., tr.
F ind St 1st m tg , $150,000, g j  1895 5 g  M -N  150.000 M ay 1910

($1 ,000 ), not su b ject to  ca ll\ Int. at Central T r. & Safe D ep . C o ., C in ., O . 
F ind St 1st con  m tg , $125,-1 1899 5 g  J -D  125,000 D ec 1 1924

000, g o l d ----------------------------- (C en tra l T r . & Safe D ep . C o ., C ln ., trustee.
lln terest at M etropolitan  Trust C o ., N . Y .

Bonds.—-Of the new  bonds o f  1901, $275,000 are reserved to  retire the 
prior liens.

R O A D .— G ap con n ectin g  the T oledo  & B ow ling G reen D ivision  w ith  th e  
F indlay D ivision  w as com p leted  Jan. 12 1902, thus m aking a d irect line o f  
50 miles from  T oled o  to  F indlay; 60-lb . and  72-lb . T  and girder rails. Owns 
30 passenger and 3 express cars.

O F F IC E R S .— P res., G eorge B. K erper, C incinnati; V . -P . ,  John  K iog lu r, 
Cincinnati; T reas., A . J . B ech t, C incinnati; S ec ., J . A . B op e , F ind lay ; G en. 
M an., Charles F . S m ith , F in d la y .— V . 81. p . 213.

TO LE D O  F O ST O R IA  & F IN D L A Y  R Y .
O R G A N IZ A T IO N .— In corporated  in 1900 to  bu ild  an  electric railw ay 

con n ectin g  the cities nam ed in th e  title , a to ta l d istance o f  50 m iles. In 
A u g . 1901 the road  betw een F ostoria  and F in d la y , 17 m iles, was put In 
operation . A n extension , 17 m iles, from  F ostoria  to  P em berv llle  was co m 
pleted  in A u g . 1905. Capital stock  authorized , $1 ,500,000 ; outstanding, 
$450,000; bon d s, $1,500 ,000 , o f  w hich  $450,000 are ou tstan d in g . C leve
land Tru^t C o ., C leveland, trustee.

O F F IC E R S .— P res., J. E. R eeves, Canal D over; V . -P , ,  F . W . A d am s, 
Fostoria ; Sec. and T reas ., A . J . K ra n tz, Canal Dover.— V . 72 , p . 481; 
V . 73 . p . 392; V . 78 , p. 704.

TO LE D O  & IN D IA N A  R Y .— A  tro lley  road .
O R G A N IZ A T IO N .— In corporated  under th e  G eneral R a ilroad  L aw  in 

O h io , June 15 1901, to  build  an electric road  extending from  T o led o  w esterly 
to  Bryan, a  distance o f  55 m iles, over p riva te  right o f  w ay ; entire road  in 
operation . Controls the T o led o  & Indiana Traction  C o . , Incorporated under 
the laws o f  Indiana. A n  extension  to  W a ter loo , In d ., 25 m iles, w here c o n 
nection  is m ade to  Fort W a y n e , In d .. Is under con stru ction . A n  extension  
from  W ausoon  to  N apoleon  and D efiance, 24 m iles, is also under con stru c
tion , Enters T o led o  over  tracks o f  the T o led o  R y s. & L ight C o. On 
June 16 1903 the shareholders v oted  to  redu ce  th e  authorized  b on d  Issue 
from  $30,000 to  $25,000 per m ile. V . 76 . p . 1356.

STO O K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S to ck . $2,500,000 ($ 1 0 0 )____________  _______  $2 ,500 ,000  ____________
1st m tg , $1 ,650,000 ($ 5 0 0 f 1902 5 g  J-J 1 .650,000 Jan 1 1 9 2 8

and $1 ,000 ), g o ld ---------c& r( S ecu rity  Trust C o ., T o le d o , trustee.
I Interest paya b le  in T o led o  and  N ew  Y ork .

Bonds can be called  at any  tim e  at 105 and accru ed  Interest u p on  30 days ’ 
n otice . Interest begins to  accrue from  Jan. 1 1903.

E A R N IN G S .— F or calendar year 1906, gross, $187,500; n et, $91,200; 
fixed chargos, $75,000; surplus, $16,200.

O F F IC E R S .— P res., S . C. Schenck ; V .-P . ,  G eo. G . M etzger; S e c ., C. F . 
C hapm an; T reas., D . D . Schenck ; G en. M an ., E . D arrow  J r .— V . 79 , p . 1463; 
V . 82, p. 335, 753.

T O L E D O  & W E S T E R N  R R .— A n  electric railroad .
O R G A N IZ A T IO N .— In corporated  in O hio on  D ec. 11 1906 and Is a re

organ ization  o f  the T o led o  & W estern R y. V . 84, p . 272. Carries freight 
as well as passengers. W e  are advised  that franchises  are m ostly  perpetual, 
a lthough  on e  or  tw o  expire abou t 1930.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $2,000,000 , $ 1 0 0 ..  ________ ________________ (?) ............. .........
T  & W  llv 1st m tg , $1,250,-1 1901 5 g J-J $1,250,000 July  1 1926 

000, go ld  ($1 ,000 ), no s f ,  [ in t .  a t Cleveland Trust C o ., C leveland, t r ’tee,
and can n ot be  c a l le d ______j  or  a t N at. Bank o f  C om m erce , N . Y .

T  & W  R y  con  and re f m tg .f  1905 5 g  A -O  500 ,000 A pril 1 1930
$2 ,0 0 0 ,0 0 0 , go ld  ($ l,0 0 0 )c* i  Interest a t C leveland Trust C o ., trustee, or

I a t N ational B ank o f  C om m erce, N . Y . 
B onds.— O f the new  $2,000,000 bon d s, $1 ,500,000 is reserved to  retire 

prior Hens. M ortgage was orig ina lly  for $2,500 ,000 , bu t $500,000 w hich 
w ere reserved for  future Im provem en ts have been canceled . See V . 84, 
p . 272. A re su b ject to  call on  and  a fter A pril 1 1915 at 105 and Interest.

R O A D .— Owns 81 miles o f  tra ck , from  T o led o  to  F a yette  and P ioneer, 
O hio, w ith  branch to  A drian , M ich. Has trackage agreem ent w ith  T oledo  
R y s. & Light Co. a llow ing its cars to  enter T o led o ; 9 5 %  private  right o f  
w a y , excep t in cities. R a lls. 60-lb . T .

E A R N IN G S .— For year ending D ec. 31 1905, gross, $251,125; net, $107,- 
077: fixed charges. $85,800; surplus. $21,277.

O F F IC E R S .— Pres, and G en. M an .. C. F. Franklin; V . -P . ,  and T reas., 
W . F. N u tt.— V . 83, p . 39, 97, 156, 493 , 563 , 1099, 1412, 1472 1525; 
V . 84, p . 272.

(1) T oledo  Fayette & W estern  R y .— A n  electric railroad . 
O R G A N IZ A T IO N .— In corporated  in O hio. S tock  all held b y  T o led o  & 

W estern  R R . Co.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S to ck , $250,000 ( $ 1 0 0 ) .......... .....................................  $250,000 ____________
1st m tg , $250,000. g o ld / 1902 5 g  J -J  250,000 Ju ly  1 1927

( $ 1 ,0 0 0 )__________________c*i In t. at Cleveland Trust C o ., C leveland, trust.
I or  at N at. Bank o f  C om m erce , N ew  Y ork .

B onds .— N o s. f . , but bonds are su b ject to  call on  and  a fter  Ju ly  1 1912 
a t par and accrued  Interest A re guaranteed b oth  as to  principa l and  In
terest b y  the T o led o  & W estern  R y .

R O A D .— Runs from  F a yette  to  P ioneer. 14 m iles, w hich  is Included In 
the m ileage o f  th e  T o led o  & W estern  R y . ab ov e . Staindard gauge 60-lb . 
T  ra il.— V . 75 I p  .1255

TOPEKA, KANSAS.
T O P E K A  R A IL W A Y .— T rolley .
O R G A N IZ A T IO N .— In c. under general railw ay laws o f  K ansas in 1892. 

In  1903 absorbed  the V lu ew ood  Park R y .,  w hich threatened  com p etition ,

and m ade a new  m tg. for $1,250,000 . On June 4 1903 obta in ed  a new  30- 
year franchise, running from  that d ate , w ith  the p rov ision  that $400,000 be 
expen d ed  w ith in  three years on  th e  system . W h en  earnings exceed  10%  
on  investm en t, c ity  is to  receive  com p en sation . A lso  has secured franchises  
in p erpetu ity  on  cou n ty  roads n ow  occu p ied  .w ith  priv ilege o f  hauling fre ig h t . 
C ity  agrees never to  reduce rates to  w here com p a n y  w ill earn less than 10%  
on  stock . T h e c ity  is to  receive  10%  o f  earnings rem ain ing a fter 10%  has 
been  earned. U pon  exp ira tion  o f  franchise  c ity  has the right to  acqu ire 
the prop erty , b u t not before . V . 76, p . 886, 1302.

T h e T op ek a  E d ison  Co. is con tro lled  b y  th e  sam e interests. V . 81, p . 728.
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock , $1,250,000 ( $ 1 0 0 ) ........ .... .......................... .. $1 ,250 ,000  f .p ----------------
1st m tg , $1 ,250 ,000 , g o ld  1 1904 5 g  J-J 1,030,000 Jan 1 1930

($ 1 ,0 0 0 )__________________c*J In t. at A m . T ru st& S av. B k ., C h io ., trustee.
B on ds .— O f the $1,250,000 authorized , $100,000 are reserved fo r  8 0 %  o f  

cost o f  new  pow er house and  $150,000 for 80%  o f  cost o f  betterm en ts and  
add itions. F ifteen  bon d s per an n u m , beginn ing w ith  N o . 1, can  be  ca lled  
a t 105 and Interest until Jan . 1 1915, w hen entire issue is su b je ct to  ca ll 
a t th a t price . A  s. f. begins Jan . 1 1910, w hich  is su fficien t to  retire  $15 ,-
000 per annum  at 105 and  interest.

E A R N IN G S .— F or calendar year 1906, g ross, $285,297; n e t, $128,433; 
fixed  charges, $52,747; surplus, $75,686.

R O A D .— -Owns 32 m iles o f  tro lley ; 70 , 75 and  80-lb . rail; 41 m otor cars 
and  22 trailers.

O F F IC E R S .— P res., E . W . W ilson , P ek in , 111.; V .-P . and G en. M an ., L - 
E . M yers, C h icago; Sec. and T reas., F . G. K elley : A u d itor , E . C. F low ers; 
S u p t., A .  M . P a tten .— V . 81, p . 728; V . 82, p . 101.

TRENTON, N. J.
N E W  JE R S E Y  & P E N N S Y L V A N IA T R A C T IO N  C O .— A  tro lley  roa d .
O R G A N IZ A T IO N .— In corporated  in  N ew  Jersey on  N ov . 11 1901 and 

Is a con solida tion  o f  the T ren ton  L aw ren cev llle  & P rin ceton  R R .,  the T ren 
ton  Law renceville  & P rin ceton  E xten sion  R R .,  the P rin ceton  Street R y . .  
the Y a rd ley  M orrlsvllle & T ren ton  Street R y .,  the N ew tow n  & Y a rd le y  
S treet R y . and  th e  T ren ton  C ity  B ridge Co. E n tire s tock  and  bonds o t  
those com panies is deposited  und er the m tg . o f  the N .J .  & P en n . T ra ction  
Co. F ranch ises  are perpetu al, ex cep t in T ren ton , w h ich  is fo r  50 years from  
1903.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , $500,000 ( $ 1 0 0 ) . . .................... .............  $500,000 .................. . .
1st M tg $3,000,000 gold  1 1902 4 g  M .N  1,000,000 N ov  1 1 9 3 2  

($ 1 ,0 0 0 )__________________c*J In t . at T ren ton  T r. & Safe D ep . C o .. trustee.
B on ds.— B on ds are su b je ct to  ca ll on  60 d a y s ’ n otice  at 110.
R O A D .— Com prises 26 m iles o f  track  from  T ren ton  to  P rin ceton , N . J .,  

and  from  T ren ton  to  N ew tow n , P a ., v ia  M orrlsvllle and Y a rd ley . G auge.
4 f t .  8 ^  in . and 5 f t .  2 ^  in .; 70 an d  80 lb . T  rail; 90 -lb . girder.

E A R N IN G S  for  yea r ending D ec. 31 1906, gross, $103,971: net. $43 ,409 ; 
Interest, $40 ,000 ; su r., $3,409.

O F F IC E R S .— P resident, C. M . B a tes; S ec. and T rea s ., V. D . B a tes ; 
G en. M an ., J . G . H on eck er .— V . 83. p . 213, 272.

(1) T ren ton  N ew  H ope & Lam bertville  St. R y .— T rolley . 
O R G A N IZ A T IO N .— In corporated  In P en n sylvan ia  In D ecem b er  1903.

Is con tro lled  b y  the N . J . & P en n . T raction  C o. through  stock  ow nersh ip . 
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .

S tock  $400,000 ( $ 5 0 ) ............. .. ................................  $400,000 ..................
1st m ortgage $400,000 gold ! 1904 5 g  F .A  400,000 A u g  1 1934

($1,000) ______________c*&r| In t. at T ren ton  T r .& S .D .C o .,  T ren ., trustee.
Bonds are su b ject to  call at 110 on  60 d a y s ’ n otice . A re guaran teed , prin 

cipal and interest b y  the N . J. & P en n . T ra ction  Co.
E A R N IN G S .— F or year ending D e c . 31 1906, gross, $55,542; n e t, $18 , 

511; o th er Incom e, $1,500; In t., $20 ,000 ; su r., $11.
R O A D .— O perates 12 m iles o f  tra ck  from  Y a td le y . P a . (w here It c o n . 

n ects  w ith  the N . J . & P en n . T ra ction  Co. through  N ew  H op e . P a ., to  
L a m b ertv ille , N . J . G auge, 5 ft .  2 %  In .; 8 0 -lb . T  and  85 -lb . girder rail.

O F F IC E R S .— P res., T . S. C adw allader; S ec. and T reas ., V . D . B a tes; 
M gr., J . G . H on eck er .— V . 79 , p . 2207.

(2) N ew ton &  H atboro  St. R y  —
O R G A N IZ A T IO N .— H as und er con stru ction  a line o f  12 miles from  New- 

tow n .IP a ., to  H atboro  and W illow  G rove, to  be com p le ted  In 1907. Is c o n 
tro lled  b y  N . J . & P en n . T raction  Co.

T R E N T O N  ST R E E T  R Y .— Is con tro lled  b y  the U nited  P ow er & T ran s
porta tion  C o ., w h ich  see on  a preced in g  page.

TROY, N. Y .
T R O Y  & N EW  E N G L A N D  R Y .— A  trolley  road .

. O n Jan. 10 1906 E dw ard F . M urray w as app o in ted  receiver oil a ju d gm en t 
fo r  $22,215. Interest due A u g . 1 1905 on  bon d s w as d e fa u lted . See V . 82 , 
p  511. F oreclosure proceedings h ave  been  in stitu ted . V . 83 . p . 437. 

O R G A N IZ A T IO N .— In corp ora ted  D ec. 27 1889.
ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .

S tock  $350,000 ($ 1 0 0 ) .......................................... .........  $180,000 ____________
1st m ortgage $160,000 go ld  1 1895 5 g F -A  160,000 A u g  I 1945

$500 ________________________ )  Interest at o ffice  o f  com p a n y , T r o y , N . Y .
R O A D .— T ota l track , including sidings, 10 m iles; standard  gauge, la id  

w ith  65 lb . rail: running from  A lb ia  to  A verill Park .
E A R N IN G S .— F or year ending June 30 1906, gross, $32 ,922 ; net, $6 ,758. 
O F F IC E R S .— Pres., E d w . F . M urray; S ec .-T rea s ., R . C. B u ll; S u p t., A . 

N B en tley , all o f  T ro y , N . Y.— V . 82 , p . 101, 511 ; V . 83 , p . 437.

TUSCALOOSA, ALA.
T U S C A L O O S A  B E LT R A IL W A Y .— A  steam  road .
O R G A N IZ A T IO N .— Chartered Ju ly  5 1889. S tock . $100,000: 1st m tg .,  

5s gold  J. D . $100,000, due June 1 1918. Interest is p aya b le  in N ew  Y o rk  
at K n ick erbock er T rust C o. O perates a b ou t 9 m iles o f  road , in clu d in g  an  
extension  to  H olt.

O F F IC E R S .— P res., Jno. K . O ber, B a ltim ore , M d .: V . P .,  R ob ert  O b er , 
B a lto .; S ec ., H enry F itts , T u sca loosa : T reas. and S u p t., F . W . M onnlsh.

UTICA, N. Y .
U T IC A  & M O H A W K  V A L L E Y  R Y .— T rolley .
In  July  1904 con tro l o f  this road  w as ob ta in ed  b y  the M ohaw k V a lley  C o. 
O R G A N IZ A T IO N .— C hartered on  N o v . 27 1901 as a con so lid a tion  o f  the 

U tica  B elt Line St. R R .,  the U tica  & Suburban  R y .,  the F ran kfort & U tica  
St. R y . ,  the L ittle  Falls & H erkim er Street R y . ,  the U tica  & M ohaw k R R . ,  
the D eerfield & U tica  R R . and the H erk im er M ohaw k Iilon  & F ra n k fort  
E lec . R y . V . 73, p . 1209. Leases a p ortion  o f  the U tica  C linton & B in g 
ham ton  R R . a t a rental o f  $15 ,000 , the lease being dated  1886 and running 
99 years. Franchises  perpetual. In  M arch 1905 m ade new  con tra ct  for  
pow er. V . 80 , p . 1236.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S tock , com  ($100), $6 ,2 5 0 ,0 0 0 . ...................... .........  $6 ,250 ,000  -------------------
S tock , p re f, 5 %  non  cu m ,1 ____  5 2 ,5 0 0 ,0 0 0 D ec3 1 ’0 6 ,5 %

$2,500,000 ($ 1 0 0 )..................J
U tica  & M ohaw k V ail 1st M l 1901 4 ^ M  S 2 ,268 ,000  S ept 1 1941. 

$4 ,000,000 gold  ($ 1 ,0 0 0 )[In terest  at N ew  Y ork  T rust C o ., N ew  Y o rk ,
c * __________ca n n ot be  called] trustee. *

U tica  B elt 1st m tg  $500.000\ 1889 5 M N 500 ,000 N o v  1 1939
gold  ($ 1 ,0 0 0 )............. ..............J Interest at N . Y . T rust C o ., N . Y . ,  trustee.

U tica  B elt 2d m tg  $200,0001 1891 5 J  J 39,000 Jan 1 1931
gold  ($500 )____________ - . . c l  Interest at N . Y . T rust C o ., N . Y . ,  trustee.

H erk M o Illon  & F ran kfort] 1895 5 g J J  150,000 M ay 1 1925
m tg  gold  ($ 1 ,0 0 0 )_______ c*J In t. at Farm . L oan  & T r. C o ., N . Y . .  trustee.
B on ds.— O f the new  $4,000,000 m ortgage, $689,000 are reserved for  u n d er

ly in g  Hens, an d  the rem ain der ($1,043,000) for  fu ture a dd ition s at the rate 
o f  7 5 %  o f  co s t , bu t on ly  w hen net earnings fo r  p reced in g  year am ount to
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d ou b le  the interest charge on  all b on d s, includ ing those to  be Issued. V . 73 , 
p .  1265. The $161,000 unissued 2d m ort. bon d s o f  U tica  B elt L ine have 
been  canceled .

D ividends.— On pref. s tock  In 1906, D ec. 31, 5 % .
R O A D .— T h e con solida ted  road  ow ns and operates abou t 109.39 m iles 

o f  track . R uns from  U tica  to  R om e; from  U tica  to  L ittle  Falls; from  U tica  
to  Clinton and to  N ew  Y ork  M ills. D ou b le  tra ck , 80 -lb . T  and 95-lb . girder 
rail. Connects at M ohaw k w ith  the tracks o f  the O neonta  C ooperstow n  & 
R ich fie ld  Springs R y .

R E P O R T .— F or years ending June 30:
Y ear—  Gross. N et. Oth.Inc.

1906  $898,002 $374,712 $4,318
1905   795,034 274,296 3,763
1904   724,938 232,075 3,873

O F F IC E R S .— Pres., H orace  E . A n drew s, C leveland ; 1st V . P . ,  John  J. 
S ta n ley , C leveland; 2d V . P .,  W . K . V a n derb ilt J r ., N . Y . ;  3d V . P . and 
G en. M an ., C. L oom is A llen ; T reas ., Charles B . R og ers . U tica ; S ec ., W alter 
N . K ern an , U tica .— V . 82, p . 161.

Charges.
$180,090

177,460
167,845

Su rp lus,
$198,940

100,599
68,103

VICKSBURG, MISS.
•VICKSBURG RAILWAY & LIGHT CO.— A  trolley  road  con tro lled  b y  

the Southern E lectric Securities C o., w hich  ow ns $375,000 o f  the capita l 
s tock  and $32,000 o f  the bond s. L itiga tion  p en d in g  and Southern  E lec. 
Securities en jo in ed  from  v o tin g  Its s tock . V . 84 , p . 222.

O R G A N IZ A T IO N .— In corporated  In M ississippi In M ay 1903. F ra n 
chise expires in  1947.

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock  $500,000 ( $ 1 0 0 ) ............... ............ .............  $500,000 ____________
1st m ortgage $500,000 go ld l 1903 5 g  J J 315,000 1933

($ 1 ,0 0 0 )__________________c*J In ter-S ta te T r .& B k g .C o .,N ew  O rleans, trust.
B on ds.— Interest paya b le  at N ew  Orleans and N ew  Y ork . N o sinking 

fu n d  and bon d s are n o t su b ject to  call.
R O A D .— O perates 8 m iles o f  track ; standard gau ge; 45 lb . T  ra ils .—  

V . 84, p . 222.

WACO, TEXAS.
C IT IZ E N S ’ R A IL V V A Y .— A  trolley  road .
O R G A N IZ A T IO N .— In corporated  In T exa s F ebru ary 1877.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S tock . $350,000________________  ____  _______  $350,000 ____________
1st m tg , $350,000, cu rren cy ___f l8 9 0  6 A .O  350,000 O ct 1 1910

ISt. Lou is U nion  T r. C o .,S t. L . , M o ., trustee. 
O perates abou t 19 miles o f  track . Pres, and G en. M an ., H . C. S cott; 

S e c ., T . H . Stuart; Sup t. W . S. R a th e ll.— V . 66, p . 84; V .  77, p . 2035.

WASHINGTON, D. C.
W A S H IIN G T O N  R A IL W A Y  & E L E C T R IC .—
O R G A N IZ A T IO N .— In corporated  as the W ash in gton  & G reat Falls E le c 

tric R y . Co. July  29 1892 b y  special A c t  o f  Congress; nam e changed  to  W ash 
in gton  R y . & E lectric  F eb . 1 1902. On F eb . 4 1902 purchased  the assets o f  
the W ashington  T raction  & E lectric  C o., sold  a t foreclosure N o v . 24 1901, 
and  reorganized accord in g  to  p lan  in V . 73, p . 554. F ran ch ise  perpetual. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on , $6,500,000 ($100 ).............................. .........  $6,500,000 .......................
P re f . 5 % ,  $8,500,000 ($ 1 0 0 )_________  J D  8 ,5 0 0 ,000D ec ’06 2
Consol m o r tg a g e ,$17 ,500 ,000] 1902 4 g  J D 8 ,818 ,750  D ec 1 1951

($1,000 & $500) g o ld ____ c*j In t . at U . S. M tg. & T r. C o ., N . Y . ,  trustee.
Stock and B on ds .— Th e preferred  stock  becam e cu m u lative  on June 1 1904; 

$1,500 ,000  o f  the new  bonds w ere reserved for  extensions and  im provem en ts 
and  the balance for  the retirem ent o f  underly ing liens. Entire Issue is 
su b je c t  to  call u pon  3 m on th s ’ n otice  on  an y  Interest date  at 105 & interest.

Voting T rust .—-B oth  classes o f  stock  are held in a v o tin g  trust fo r  five years 
and  until the preferred stock  shall have rece ived  5 %  cash d iv iden d  fo r  three 
con secu tive  years, but m ay be d iscontinu ed  at discretion  o f  V o tin g  Trustees.

D ividends .— Th e first d iv iden d  o f  2 %  was pa id  D ec. 1 1904 to  holders o f  
v o tin g  trust certificates (V . 79 , p . 2149), and 2 w as again paid on  June 1
1905 and 2 t f %  on  D ec. 1 1905. In 1906, June, 2 '/$%; D ec., 2 !4 % .

(1) C olum bia R a ilw a y .—
B O N D S—- D ate. Interest. Outstanding. M atu rity .

2d M tg ($500,000) curren cy] 1894 6 A O  $500,000 O ct 1 1914
($500 & $1,000) n o t su b ject j- Interest at A m erican  Secu rity  & Trust C o . ,
to  call __________________c& rj W ash in gton , trustee.

E xten sion  M tg $500,000 gold ] 1898 5 g A .O  500,000 O ct 1 1914
($500) n ot su b je ct to  call c* } Interest at A m erican  S ecurity  & Trust C o., 

J W a sh in gton , trustee.
(2) M etropolitan  R a ilroad .—
B O N D S—  D ate. Interest. Outstanding. M aturity .

1st m ortgage $1,850,000 gold l 1895 5 g F A  $1 ,850,000 F eb  1 1925 
($1,000) n ot su b ject to)- Interest at B a ltim ore T rust & G uarantee C o.,
c a l l _______________________c*J trustee, B altim ore.

Certificates o f indebt reg____ B 1897 6 J D  249,750 June 1 1907
A  portion  o f  the property  covered  b y  the first m ortgage m ay be sold  and  

p roceeds applied to  a sinking fund  for  the retirem ent o f  the bonds at n ot e x 
ceed in g  110 and Interest. B onds can n ot be draw n.

(3) P otom ac E lectric P ow er C om p a n y—
1st m ortgage $4,000,000 goldl 1904 5 g J D $1,700,000 June 1 1929

• ($ 1 ,0 0 0 )__________________ c* j C om m ercial T rust C o ., Jersey C ity , trustee.
Consol M tg $7,000,000 goldl 1906 5 g J .J  1,300,000 July 1 1936

($1,000) gu aran teed____ c*J Com m ercia l T rust C o ., Jersey C ity , trustee
B onds— $650,000 1st M. b on d s are reserved to  retire a like am ount o f  

6 %  deben tu res o f  the U nited  States L ighting C o. due M ay 1 1907; interest 
M -N  and A -O  at A m er. Sec.'&  T r. C o ., W ash in gton . T h ose  bon d s are n ot 
guaran teed ; redeem able at 110 and in t. See V . 79, p . 2151. O f the 
$7 ,000 ,000  new  con sols, $2 ,350,000 are reserved for  prior liens and re
m ainder for extensions and betterm en ts. T h ey  are gu ar., p . and i .,  b y  
W ash . R y .  & h le c . C o. A  s. f .  o f  2 %  per annum  o f  bonds outstanding 
begins Jan . 1 1908. See V .  83, p . 100.

R O A D — The W ash in gton  R y . & E lec. C o. controls  the principa l street 
railroads in the D istrict o f  C olum bia and also the P o tom a c E lec. P ow er Co. 
w hich  alone Is operating , or  authorized  to  operate . In the national capital, 
and  the G reat Falls P ow er C o. w ith  u n d eveloped  w ater pow er on  P otom ac 
R iv e r . Th e railroad com panies have 147.18 m iles o f  track  (all under elec
tr ic  tra c tio n ), w hile the e lectric light com p a n y  has 78 m iles o f  subw ays w ith 
a b ou t 472 miles o f  d u cts , being added to  each d a y , besides m any m iles o f  
overh ead  w ires. The fo llow in g  show s the tota l outstanding stock  o f  the 
com panies controlled and the am ou n t o f  the to ta l shares acquired in each in
stance b y  the W ash . R y .  & E le c .:

Capital A m oun t A m ’t not 
N am e o f C om pany—  M ileaqe. stock. owned. owned.

A n acostia  & P o t o m a c ___________18.06 $2,000,000 $1 ,993,250 $6,750
G eorgetow n & T en n a lly tow n ___ 8.80 200,000 156,650 43,350
B rlgh tw ood  R a ilw a y ____________ 11.90 108,500 108,250 250
W ash in gton  W ood sld e  & Forest

Glen R a ilw a y  & P ow er_______  2.90 25,000 25,000 N one
W ash in gton  & R ock v ille .,_______ 10.61 50,000 50,000 N one
C ity  & Suburban R a ilw a y _______31.80 1 ,750,000 1,530,100 219,900
W ashington  & G len E ch o R y ___  8.81 200,000 197,150 2,850

T ota l R a ilroads ..............................92.88 $4,333,500 $4,060,400 $273,100
Liqhtinq—

P otom a c  K lectric P ow er__________________$5,000,000 $5,000,000 N one
Great Falls P ow er C o___________ __________ 500 ,000 333,400 $166,600

• T ota l all com p an ies___________________ $9 ,833,500 $9,393,800 $439,700
The W ashington  R a ilw a y  & K lectric ow ns the fo llow in g  bon d s o f  the

con stitu en t com panies, w h ich , together w ith the shares o f  stock  ow ned 
a b o v e , are p ledged  under the $17 ,500 ,000 con so l, m ortgage; $100,000 
(entire Issuesi 1st and 2d m tgs. o f  the G eorgetow n & T en a lly tow n  R y .;  
$100,000 (entire issue) o f  the second  m tge. 6s o f  the B rlghtw ood  R y .;  
$32 ,000 o f  the $40,000 1st m tg . 6 %  bon d s o f  the W ash . W ood sld e  & Forest 
G len R y . & Pow er; $45,000 (entire Issue) 1st m tg . b on d s o f  the W ash . & 
R o ck v ille  R y .;  $200,000 1st m tg -Ian d  $50,000 2d m tg . (entire Issues) o f  
the W ash . & Glen E ch o  R y .

Th e C olu m bia  R y .  and the M etropolitan  R R . w ere acquired F eb . 4 1902, 
b y  deed In fee su b ject to  their m ortgage d e b t . These roads have 54.30 
m iles o f  track  in add ition  to  the foreg oin g .

E A R N IN G S — O n all p roperties  for  the years ending D ec. 31:
1905. 1904. 1903.

Gross earnings_____________________ $2,905,907 $2 ,644,360 $2,462,294
O perating exp en ses________________  1 ,478,466 1 ,355,822 1,328,051

N et e a rn in g s____________________ $1,427,441
O ther In com e_______________________ 50,553

$1,288,538
49,024

$1,134,243
32,906

T ota l in com e ........................... ......... $1,477,994 $1,337,562 $1,167,149
F ixed  c h a r g e s _____________________  999,455 981,039 945,270

S urplus............... ..................... ............ $478,539 $356,523 $221,879
O F F IC K R S — P res., A llan L . M cD erm ott: V .-P . ,  G eorge H . Harries; 

Treas. and C om p t’r, W . F . H am ; Sec. and A sst. T reas., F . J . W bitehead ; 
G en. M an ., H . W . F u ller.— V . 84, p . 340.

In  the fo llow in g  w e show  the outstanding bon d s o f  the constituen t co m 
panies ex cep t w here the com panies have been m erged or  w here th ey  are 
ow ned b y  the W ash ington  R a ilw ay & E lectric.

(1) A n acostia  & P otom ac River R R .— U nderground electric.
D ate. Interest. Outstanding. i/aturit

B O N D S —  1899 5 g A -O  $2,517,000 A pr 1 1949 
1st M $3,000,000 g ............... c* ] In t. at B altim ore T r. & G uar. C o .. Trustee.

($0 ,000 ), sinking fu n d -------J M ay be called at 112
(2) B righ tw ood  R a ilw a y .— A  trolley  road .
B O N D S—  D ate. Interest. Outstanding. M aturity .

1st m tg  ($1 ,000 ), g .............c * /  1892 6 A -O  $250,000 O ct. 1 1912
I Interest at Central Trust C o ., N . Y., T rustee .

(3) W ash in gton  W ood sid e  & Forest Glen R a ilw a y  & P ow er C o .— O ver
head tro lley . T h e W ash in gton  R a ilw a y  & E lectric  C om pany ow ns $32,000 
o f  the $40,000 first m tg. $500 cou p on  6 %  bonds; Interest payable  June and 
D ecem ber at W ash in gton  L oan  & Trust C om pany; due June 1 1917.

(4) C ity  & Suburban R a ilw a y .— U nderground e lectric and overhead  
tro lley . B on ds, first m tg . 5 %  gold , $1 ,750,000 . D enom ination  $1,000, 
cou p on . D ate , A u g . 1 1898; Interest payable  F ebruary and August at 
B altim ore Trust & G uarantee C o., T rustee. M aturity  A u g. 1 1948. T h e  
bonds have a s. f .  o f  $25,000 yearly  from  any  surplus rem aining a fter p a y 
m ent o f  6 %  on  the s to ck , but ‘ the bonds cannot be called . R/ceirer- 
shlp— In O ct. 1901 receiver was app o in ted . On F eb . 1 1902 Interest 
defau lted , but was paid  later In the m onth  b y  the trustee. V. 74, p . 428. 
R ece iver was discharged on  Sept. 21 1905.

B A L T IM O R E  & W A S H IN G T O N  T R A N S IT .—
O R G A N IZ A T IO N .— O perates a tro lley  road exten d in g  from  Takom a to  

Glen S ligo, 2 m iles, open ed  Sept. 1897, and b y  a tra ffic  agreem ent w ith the 
B rlgh tw ood  E lectric  runs cars in to  W ash in gton , w here transfers are g iven  
to  c ity  lines. E xten sion  proposed  to  Sandy Spring, M d ., 14 m iles. A  new  
line In T a k om a Park Is also p rop osed , w hich  Is to  be operated  b y  A m erican  
m ono-ra il system . S tock , $100,000; par, $50. First m tg . 5s, $500,000, c*  
($500), o f  w hich  on ly  $50,000 has been Issued; Interest A -O : balance can  
on ly  be Issued u pon  com p letion  o f  extensions and dou b le  track in g. Mary
land  Trust C o ., B a ltim ore, trustee.

O F F IC E R S — Pres, and M anager, W m . A . M ellen, W ash in gton ; V'. P. 
H enry W . W illiam s, B altim ore; S ec. and T reas., G eo. Schedel, B a ltim ore. 
O ffice , W a sh in gton , D . C.

C A P IT A L  T R A C T IO N .— A n  underground tro lley  road .
O R G A N IZ A T IO N —-In the fall o f  1895 absorbed  the W ash ington  & 

G eorgetow n and R ock  Creek com panies. See V. 61, p . 283, 328. 588.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock . $12,000 ,000 ($ 1 0 0 )____ ______  T ex t  $12,000 ,000 O ct *06.1 >$%
N ew  1st m tg ($500), $1,500,-1 1900 4 A -O  1 .080,000 A pr 1 1920

000  I N at. Safe D ep . Sav . & T r. C o . , W a sh .,T ru stee
Bills paya b le  D ec. 31 1906.............. .........................  $405,000 ____________
Bonds— $100,000 has been  set aside as an Insurance fund  and Is Included 

In the $1,080,000 reported  a b ov e  as outstanding, Interest being paid  upon 
these bond s.

D ividends— In 1898, July  1, 75 cents; O ct. 1, 75 cents; in 1899. * d iv i
dends o f  75 cents each ; In 1900, 3 % % ;  in 1901, 4 ni ;  In 1902, Jan ., 1 % ; 
A p ril. 1 % ; Ju ly , 1 % , and  on  A u g . 20 an extra  d iv iden d  o f  $4 per share was 
paid  from  proceeds o f  sale o f  old  pow er house; O ct .,  1 % ; in 190S, 4 V ’ o ; 
in 1904. 5 % ; in 1905, h % % ;  in 1006, 6 % .

R O A D — U nderground tro lley  (since April 1898), dou b le  tra ck . 14.84 
m iles: overh ead  tro lley , 5.53 m iles, d ou b le  track . O perates 107 closed  
m otor; 131 open  m otor cars; 124 closed  trailers; 133 open trailers; 27 old  
car bodies; 7 snow  sweepers; 4 sand cars; 2 mail cars; 24 grip ofvrs; to ta l, 
619 cars.

E A R N IN G S — F or years ending D ec. 31—
1906. 1905.

G ross..................$1,708,463 $1,636,327
N et __________ 907,149 905,782
O ther In c____  18,591 20,332

1906. 1905.
Charges, & c ...........$43,200 $124,934
D iv id en d s ...............  720,000 T20.000
S u rp lu s___________  162,540_ 131,180

O F F IC E R S — P res., G . T . D unlop ; V . -P . ,  H . H urt; S e c ., H . D . O a m p  
ton : T reas., R . D . Sim m s; Chief Engineer and S u p t., D . S. CarU.— V-  80, 
p . 471 , 1174, 1360; V . 82, p . 803. 926: V . 84. p . 390.

W A S H IN G T O N  A L E X A N D R IA  & M T . VERN O N  R Y .— U nderground 
ro lley  in W ash ington ; overh ead  outside.

O R G A N IZ A T IO N — In M arch 1905 the old  stock  and b on d s w ere ca n 
ce led  and new  securities Issued as below  to  p rov ide  for  im p rovem en ts. & c. 
See V . 80, p . 1176. Messrs. G raham  & Co. o f  P h iladelphia  offered  the 
bon d s for  sale In April 1905. Has private  right o f  w ay : franchises h i  cities 
are perpetual.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. D li .& M a t .
S tock , $1,500,000 (par $ 1 0 0 ) . .  ................................  $1 ,500,000 Jan 07 1%
1st m tg . $2 ,500,000 , gold ! 1905 5 g M S  1,800.000 Mch 1 1955

($1,000) .................... ............c* j In t. at T r. Co. o f  N orth  A m erica . Phila.
Bonds.— O f the $2,500,000 authorized , $700,000 are reserved for  e x ten 

sions and Im provem ents at 8 0 %  o f  cost. The bonds are su b ject  to  m il oh 
an y  Interest date  at 110 and Interest upon  three m onths' notice . \ .
80 . p . 1176.

E A R N IN G S .— Y ear ending D ec. 31 1906, gross, $273,267; net. a fter 
taxes, $125,418.

R O A D .— O perates from  W ash ington , D . C. (13 \i St. and P en nsylvan ia  
A v e .) to  M t. V ernon , 17 m iles; extensions to  A rlington  C em etery and 
R osslyn , V a ., & c., 8 miles; tota l track , 25 m iles; girder and T  rails. R oad  
has been entirely  doub le  tracked from  W ashington  to  A lexandria  ana new 
equ ipm ent add ed . In  F eb . 1906 began using M em orial Briagt3 across 
P o tom a c  R iver.

D IV ID E N D .— First d iv idend  (1 % ) paid  Jan. 1907.
O F F IC E R S .— Pres., Clarence P . K ing; V .-P . ,  H . H . Pearson Jr .; S ec. 

and T reas., John  W . P lttock ; A sst. T reas., H ora ce  A . SwartK. O ffice . 
W ash in gton , D . C ., and P h iladelph ia .— V . 84 , p . 52.

W A S H IN G T O N  AR LIN G T O N  & F A L L S  CH U RC H  R Y .— A  troUey road .
Chartered 1894-6-8 and 1902 as the successor o f the W ashington  & A rling

ton  R y . S tock , $100,000; bonds, $100,000 1st 6s. gold , Int. J& J. $350.-
000 consol, m tg . 5s have also been authorized , o f  w hich  $100,000 are set 
aside to  retire the first 6s and $250,000 have been issued. Owns A q u ed u ct 
B ridge to  F ort M yer, A rlington  N ational Cem etery. C orbetts and N auck , 
4.26 m iles; also to  F a irfax v ia  Clarendon, Ballston , Falls Church, V ien n a  
and O akton , 16.66 m iles. T ota l track . Including sidings. 21.92 inties. 
Standard-gauge track. Rails 60 lbs. T w en ty  six  passenger and 12 freight 
cars. A n  extension  o f  2 y, m iles Is under construction .

E A R N IN G S .— For year ending June 30 1906, gross. $107,422; net, 
$25,143; fixed charges, $19,621; surplus, $5,523. Pres., C. S. H lnchm an ; 
V .-P . and G en. M an ., F . B . H ubbell; Sec. and T reas., C. R . H Inolim an.

W A SH IN G T O N  B A L T IM O R E  & A N N A P O L IS  ELE C TR IC  R Y .— A
single-phase electric road .

On July  12 1903 receivers were ap p oin ted , but the Blshop-Sherw in syn d i
cate  subsequ ently  acquired con tro l and re-cap ltalized the com pan y  a- 
be low . In Sept. 1906 increased its stock  from  $4,000,000 to  $5 ,600,000 . 
O f the new stock , $1,250,000 was gfven as a bonus to  purchasers (A B a lti
m ore Term inal Co. bonds at 95. V . 83, p . 627.

O R G A N IZ A T IO N .— In corporated  In M aryland In M ay 1901. In D ec
1902 purchased the entire cap ital stock  ($358,000) o f the AnnapoJIs W ash 
ington  & B altim ore R R . V . 75, p . 1301. Franchises expire  in 19*6
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Fe b ., 190 7. J STREET RAILWAYS. 101
S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .

S to ck , § 5 ,5 0 0 ,0 0 0 ____________________  _______  55 ,250,000 ....................
1st m t? , §3 ,000 ,000  gold  ( $ 1 , - f 1905 5 g  M -N  3 ,000 ,000  M a y  1 1935

0 0 0 )________________________ cH In t at C leveland Trust C o ., C leve ., T ru s .
I tee, or  a t N at. B ank o f  C om m erce , N . Y .

2d m tg , §1 .000 ,000  gold  (§500 f 1905 5 g  M -N  §1,000 ,000  M ay 1 1930
and §1 ,0 0 0 ________________ c -jln t . a t C leveland  Trust C o., C leve., T ru stee ,

lo r  at N at. B a n k  o f  C om m erce, N ew  Y o rk . 
B onds .— The first m ortgage b on d s are su b ject to  ca ll M ay 1 1915, or 

1920, 1925 and 1930, at 110, b u t on ly  as an en tirety . T h e se co n d  m tg . 
bon d s can  be  ca lled  as an  en tirety  a t 105 on  M ay 1 1910 or 1915 , 1920 
and 1925. •

• R O A D .— Is to  operate 31 m iles o f  road  betw een  B a ltim ore & W a sh in g 
ton , w ith a branch , 14 m iles single tra ck , to  A n n apolis . T o ta l track  
w hen  com p leted  a b ou t 100 m iles. A b o u t  h a lf has been  grad ed .

• O F F IC E R S .— Pres., G eo. T . B ishop; V . -P . ,  John Sherw in, b o th  o f 
C leveland; S ec. and T reas., John G. M asterton , Baltim ore; A sst. S ec. and 
T reas ., W . A . K app ler , C leveland .— V . 83 , p . 493 , 627, 971, 1525.

(1) B altim ore Term inal C o .
O R G A N IZ A T IO N .— In corp orated  in  M aryland to  furnish an  entrance 

Into Baltim ore fo r  the W ash . B a lto . & A n n a p ., w h ich , It Is u n d erstood , 
will acquire all o f  Its stock . V . S 3 , p .  627 . Franchise  In Baltim ore 
Is for  50 years from  1906.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S to ck , $ 1 ,500 ,000 ..................................... .............  See te x t  ........... ............
1st m tg , J 1 ,000 ,000 , g , g u a r ._ 1906 5 §1 ,250 ,000  ____________

B on d s .— W ill be guar. p . an d  i. b y  the W ash . B a lto & A n n ap . E lec . R y . 
R O A D .— Is bu ild in g 4 miles o f  d ou b le  track  to  p rov id e  en tran ce  Into 

B altim ore for  the W ash . B alt. & A n nap . E l. R y . W llla lso  erect a term inal 
sta tion . Is exp ected  to  be com p leted  abou t July  1 1907. V . 83 , p . 
491 , 625.

WATERLOO, IOWA.
W A T E R L O O  C E D A R  F A L L S  & N O R TH E R N  R Y .— T rolley  and steam .
O R G A N IZ A T IO N .— In corp orated  In Iow a  In 1895 as W a ter loo  & Cedar 

Falls R a p . Transit; nam e ch an ged  to  a b ove  tn 1904 b y  am ending articles 
o f  in corp oration . O perates in close con n ection  w ith  the C h icago G reat 
W estern  R R . under 99-vear con tra ct. V . 78, p . 289. O n Jan . 1 1904 
leased branch o f  Chic. G t. W e s t ., Sum ner to  W a v er ly , la . Fran ch ise  in 
W a ter loo  expires in 1917 and in Cedar Falls in  1925.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity -
S to ck , $1.200,000 (§ 1 0 0 )____________  _______  §600 ,000 -------------------
1st m tg , *800 ,000 , g o ld , ($1,-1 1902 5 g A .O  600,000 See tex t

0 0 0 ) ...................... ...................c*J N orthern  Trust C o ., C h icago, T rustee.
B on ds .— B onds m ature serially  as nu m bered , $15,000 on  O ct. 1 1907 

an d  §15,000 each  year till 1921; rem ainder O ct. 1 1922. R ed eem a ble  on  
a n y  interest d a y  on 60 d a y s ’ n otice  a t 103 and interest. Interest is paya b le  
a t First N ational B an k , C h icago.

E A R N IN G S .— Y ear to  D ec. 31. Gross. Net. In t.& T a xes. Surp .
1904  .............................................$135,577 $56,397 $30,000 $26,397
1 0 0 3 ...................................... ..........................  90,772 43,386 17,500 25,886

R O A D .— O perates 89 m iles o f  tra ck , includ ing an  exten sion  o f  33 m iles 
to  Sum ner, com p leted  In O ct. 1903. Leases Sum ner to  W a v erly , 21.94 
m iles, w hich  Is Included In the 89 m iles.

O F F IC E R S .— P res., L . S . Cass; V . -P . ,  J- F . Cass; Treas. and A u d itor ,
E . A . Boggs; S ec ., F . E . Farw ell; G en. M an ., C. D . Cass.— V . 78 , p . 230, 
289, 2386.

WATERVILLE, MAINE.
W A T E R V IL L E  & F A IR F IE L D  R Y . & L IG H T .
O R G A N IZ A T IO N .— In  D ecem ber 1897 the stockholders agreed to  g ive  

th e  bondholders the right for  five years, or until the com p a n y  shall be  in  a 
position  to  m eet all Its fixed  charges, to  e lect a m a jority  o f  the board  o f 
d irectors , th e  bondholders In turn  having exch an g ed  their $200,000 o f  6%  
bon d s for  a like am ou n t o f  20 year 5s.

S T O ^ K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock  $200,000 ($ 1 0 0 )......................... .............  $200,000 .......................
Prior lien b o n d s ________________  1897 5 M -N  40,000 M ay 1 1937
C onsol m tg Class “ A ”  and J 1897 5 M -N  200,000 M ay 1 1937

Class “ B ” ........ .............. ............(A m erican  Loan  & T r. C o .. B oston , trustee.
R O A D .— O perates 4.75 m iles o f  tro lley  betw een Fairfield and W a terv llle , 

and  furnishes light and pow er for m iscellaneous purposes.
E A R N IN G S .— For year ending June 30 1906. gross (E lectric  L ight & 

Street R y . ) , $71,135; n et. $14,091; charges, $14,906; defic it, $815.
O F F IC E R S .— P res., G eo. K . B outelle , W atervllle : T reas., H . D . B ates, 

W aterv llle ; Gen. M an. R a lph  J . P a tterson , W aterv llle , Me.

WEBB CITY, MO.
SO U T H W E ST M ISSO U R I R A IL R O A D  CO.
O R G A N IZ A T IO N .— O rganized under the general railroad laws o f Mis

sou ri. and on  Sept 1 1906 acqu ired  the S outhw est Missouri E lectric R y . 
and  th e  W eb b  C ity  N orthern  E lectric R R .

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .
S tock  $5 .000 .000 .........................- .................................. $3,500,000 .................. . .
General and refunding m ort-) 1906 5 g  M-S 560 .000 Sept. I 1931

gage $5,000,000 go ld  ( § l , - ) I n t .  at H arrisburg (P a .) T rust C o .. trustee:
000) _____ ___________ ______ j or N ational Bank o f  C om m erce, N . Y.

W eb b  C itv  N orthern  m tg l  1905 5 g  M-S 200,000 1923
$200 000 gold  .........................JInt. at Safe D ep. & T r. C o ., P itts , trustee.

Southern  M issouri E lectric | 1903 5 g  M-S 1 .150,000 Sept. 1 1923 
R y  refunding and exten - ^Harrisburg Trust C o.. H arrisb ., P a ., trustee.
slon m tg $ 1 ,500 .000 _______ lin t , payable  at N at. Bk. o f  C om m erce, N . Y.
Rond? — O f the $5,000,000 new bon d s, $1,350,000 are reserved  for  prior 

liens and $3 ,100,000 for  im p rovem en ts and extensions.
E A R N IN G S .— For year ending A u g. 31 1906 (before  com p letion  o f  the 

W eb b  C ity  N orth ern ), gross, $423,706; n et, $219,285; interest, $56,579; 
surp lus, $162,706.

R O A .D __O perates 6R m iles o f  tra ck  con n ectin g  Joplin . W eb b  C ity ,
D uenw eg C h itw ood , Cartervllie, C arthage, P rosperity , M o., and G alena, 
K ansas ln c 'u d ln g  a line north  from  AVebb C ity  to  O ron go, P u rcell, A lba  
and  N eck  C ity , M o ., 11 m iles, w hich  was recen tly  com p leted .

O F F IC E R S .— Pres, and T reas.. A . H . R ogers, Jop lin , M o.; V . -P . ,  E . Z. 
W allow er, H arrisburg, P a .; S ec ., A . G . K nisely , o f  H arrisburg, P a .— V . 77, 
p . 38; V  80, p. 1972: V . 83, p . 752.

WEST CHESTER, PA.
TH E  W E S T C H E STE R  ST R E E T R A IL W A Y  CO
O R G A N IZ A T IO N .— In corporated  In P en nsylvania  A u g . 4 1890. Owns 

the Chester V a lley  E lectric L ight H eat & Pow er C o. and th e  Coatesvllle 
E lectric L ight H eat & P ow er Co. Franchises  perpetual.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity.
S tock  $1 ,000,000 ($ 5 0 ).................................................... $350,000 ..................
First m tg $1,000,000 ($1,000) I 1902 5 g  F -A  600,000 A ug 1 1932

g o l d . . .................. ...................c*\ In t. at W est End Trust C o ., P h ila ., trustee.
B onds.— $400,000 are reserved for extensions, equ ipm en t, e tc . N o sink

ing fund and bon d s n ot su b ject to  call.
E A R N IN G S .— F or year ending D ec. 31 1906: gross, $93 ,739 ; net, 

$44,562; Interest and taxes , $31,257; surplus, $13,305.
R O A D .— Tn operation  from  L en ape, through W est Chester, to  D ow nlng- 

ton  and G allaghervllle, 18 m iles; gauge, 5 ft .  2\i in .; rails, 70 -lb . T . 
E xten sion  o f  16 m iles, v iz ..  L en ape to  K enneth S qu are , 10 m iles, was 
com n leted  O ct. 1 1904. A n extension from  G allaghervl'le  to  C oatesvllle, 
OJmlles. w a« com pleted  N ov  5 1906. T ota l track . 34 miles.

O F F IC E R S .— Pres., M eyer Scham berg; S ec .. Jonas R ice ; T reas ., John 
W  W oodsH le: S u p t., E . W . G oss,— V. 84, p. 3 4 0 . 31*2.

WESTERLY, R. I .
W E S T E R L Y  P O W E R  CO
O R G A N IZ A T IO N .— In corporated  in R h o d e  Island and ow ns a b ou t 9 0 %  

o f  the securities o f  th e  W esterly  R a ilw a y  & L ighting Co. T lie  W esterly  
R a ilw a y  & L ighting con tro lled  the P a w ca tu ck  V a lley  Street R y . ,  the W es
terly  Gas & E lectric  L ight C o ., the M ystic E lectric  & Gas L ight Co. and  the 
W esterly  & H on k in ton  R y . T h i« la tter  c o m p a n y  is on ly  a charter and the 
p ro je ct  aba n don ed . T h e W esterly  R a ilw a y  & L ighting C o. also held a 
m a jority  o f  the bon d s o f  the P a w catu ck  V a lley  Street R y . and the W esterly  
& H opklnton  R y . A new  com p a n y  is to  b e  organ ized  to  take over th e  
W esterly  P ow er Co.

ST O C K  4.ND B O N D S —  D ale. Interest. O utstanding. M a tu rity .
C om m on $500,000_____________ ______  _______  §500 ,000  ____________
Preferred  $200,000 5 %  non -cu . .  . .  _______  200 ,000 ____________

R O A D .— T h e con trolled  P a w catu ck  V a lle y  Street R y . operates 6 m iles 
o f  track .

O F F IC E R S .— Pres. W m . C lark; S e c ., N a th a n  B. L ew is, K in gston ; 
T reas ., W m . L . M auran, P rov idence ; A sst. T reas . Joh n  A. T illo tson , 
P rov iden ce ; Gen. M an ., H erbert B . R u st, P rov iden ce .

WHEELING, W . VA.
W H E E L IN G  T R A C T IO N — A  tro lley  road .
In  Jan . 1906 acqu ired  con tro l o f  the P anhandle T ra ction  C o. 
O R G A N IZ A T IO N .— R eorgan ized  Jan . 1 1901 as a con so lid a tion  o f  t lie  

W heeling R y .,  the Bellaire B ridgeport & M artin ’s F erry  R y . and  t h e  
M oundsville B en w ood  & W heeling R y . C om pa n y ow ns a trifle over 39- 
40ths o f  the cap ita l s tock  o f  th e  C itizens’ .Street R a ilw a y  C o ., and leases 
sam e for 99 years. O wns the entire cap ita l stock  o f  th e  S teu b en v ille  fc 
W heeling T ra ction  Co. In  Sept. 1906 the stockholders a p p rov ed  the p ro n o - 
sition  to  guarantee the $1,000,000 bon d s o f  th e  W heeling & W estern  R R .  
and  th e  Bellaire & Southw estern  R y . V . 83, p. 563, 753.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. I  ast div., & c.
S tock  $2,000,000 ($ 1 0 0 )_______ ______  _______  §2 ,000 ,000  J u l y ’ 03 1 %
W heeling T raction  1st m tg l 1901 5 g  J-J 1 ,750 ,000  Jan  1 1931 

$2 ,500,000 ($1,000, $ 5 0 0 ))  C leveland Trust C o . , C leveland , trustee.
g o ld ____________________ _ _c* {In terest at N at. B ank o f  C om m erce , N . Y.

W heeling R y  1st m tg $ 5 0 0 ,- ' 1892 6 g M-S 500 ,000 Sept 1922
000 gold  $ 1 ,0 0 0 .________ c* i ln t .  at Central T rust C o . , N. Y . C ity , trustee.

Bellaire B ridgeport & M artins 1 1893 6 g A -O  150,000 O ct 1 1913
F erry  1st m tg $150,000 )Subj. to  call on  any  A & O  on & a fter O ct. I ’ 08
gold  §1 ,000 ___________c ’ & r jln t . a t Farm ers L oan  & T ru st, N . Y , tru stee .

M oundsville  B enw ood & j 1897 6 A -O  100,000 O ct 1 19 27
W h e e lin g ___________________ \Subject to  call at par a fter April 1 1908.
Bonds.— O f th e  new  $2,500,000 m tg ., $750,000 is reserved to  retire prior  

liens. Can be called  on  any  interest day  at 105 u p on  30 d a y s ’ n otice . T h e  
W heeling R y . 1st 6s are su b ject to  call a fter Sept. 1 1912.

D ividends.— First d iv idend o f  1%  w as pa id  on Jan . 10 1903 an d  1 %  w a s  
again  pa id  on  Ju ly  1 1903. N one since.

R O A D .— O perates 38 V£ miles o f  track  in W heelin g and  suburbs, e x te n d 
ing to  B ridgeport, M oundsville, Bellaire, B en w ood  and M artin ’s Ferry .

O F F IC E R S .— P re s ., T . H . C on derm an , 232 N o. 19th S treet, P h lla .; 
V .-P . ,  B. W . Peterson and J . J. H ollow a y : Sec. and T rea s ., W . A . S h lrlev ; 
G en. M an ., G . O. N agle .— V . 81 , p . 1850; V . 83. p . 563, 753 .
(1) Steubenville & W h eelin g T raction  C o .—

O R G A N IZ A T IO N .— Tills com p a n y  In Sent. 1905 acqu ired  b y  deed all the 
p roperty  o f  the Steubenville  M ingo & O hio V a lley  T ra ction  C o ., su b ject to  
th e  §150 ,000 bonds o f  th a t com p a n y  In ta b le  below . V . 81, p . 1101. 

S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .
S tock  $650,000 _______________________ _______  $400,000 ....................
First m tg $650,000 guar g o ld ]  1905 5 g M -N  375 ,000 M ay 1 1935

($ 1 ,0 0 0 )________________ _ _ l in t , at D ollar Sav. & Tr. Co., W heeling,trustee
Steub M ingo & O hio V a l 1 st/ 1900 5 g J-J 150,000 Jan  1 1920

m tg $150,000 g ($1 .000) .c *  lin t , at the Trust Co. o f  Am erica, N .Y .,tru stee . 
B onds.— O f the $650,000 new  bon d s, $150,000 are reserved  fo r  prior liens. 

Th e new  b on d s are su b ject to  call on  and a fter M ay 1 1908 a t 102 an d  Int. 
N o sinking fund. T h ey are guar. prin. and Int. b y  end. b y  W heelin g T ra c . 
tion  Co. E ntire issue o f  S teubenville  M ingo & O hio V a lley  b on d s is su b je ct 
to  call at par u pon  3 m on th s ’ n otice  a fter Jan. 1 1910.

R O A D .— O perates 24.74 m iles o f  track  from  W heelin g to  P rllllant, w hich  
Is to  be  extended  to  M artin 's F erry . P ow er-h ouse Is loca ted  a t  B rilliant. 
— V . 81, p . 1101.
(2) Panhandle Traction  C o.

In Jan . 1906 con tro l was a cq u ired jb y  the W heelin g T ra ction  C o. an d  new 
officers  elected as below .

S T O C K  A N D  B O N D S —  D ate. interest. Outstanding. M a tu rity .
S tock  $500,000 ($ 1 0 0 )........................ ..  ..............  $500,000 __________ _
First m tg $500,000 g o ld ; 1903 5 g A-O  417 ,000 April 1 1933

($1,000 and § 5 0 0 )____ _c*\Int. a t K n ickerbocker T r. C o ., N . Y ., trustee.
B on ds.— A re su b ject to  call on  an y  Interest da te  to  1912 a t 105 and  Int.; 

thereafter a t par and Int. on  30 d a y s ’ notice.
R O A D .— O perates 18 m iles o f  track  from  W heelin g to  L ea zu rev llle , 

m ostly  on  private  right o f  w a y . C ou nty franchises  are perpetual. S ta n d 
ard gauge; 70-lb . T  and 90-lb . g irder rail.

O F F IC E R S .— P res., J. P . Speldel: Sec. and T reas., W . A . Shirley; G en. 
M an.. G . O . N agle; S u p t., E dm u nd W righ t.

C IT Y  & ELM  G R O V E  R R — A  trolley  road .
O R G A N IZ A T IO N .— In corporated  In W est V irgin ia  and ow ns con tro l o f  

the C ity R a ilw a y  C o ., the W heeling & Elm G rove R y . ,  the W heelin g P a rk  
A ssociation  and the Suburban L ight & W ater Co.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu r ity .
S tock  $ 2 ,0 0 0 ,0 0 0 _______ _______ ____  _______  $2,000,000 _____________
Cons coll trust m tg $ 2 ,5 0 0 ,-( 1906 5 g J-J 1,000,000 J u ly  1 1936

000 gold  ($ 1 ,000) . ..........._ .\  Int. a t U nion  Trust C o ., P ittsbu rgh , trustee
U nderly ing liens............. .........................  . . .  . 205,500 M ch 1 1928
W heeling & Elm G rove  1st J 1901 5 A -O  760 ,500 A pril 1 1931

m tg $1,000 ,000 ($1 ,000 )g .c*  U n t.payable  at W heeling T ltle&  T r.C o.,tru stee  
Bonds.— O f th e  $2 ,500,000 new  bonds $1 ,000 ,000  are reserved to  retire 

prior liens. Are su b ject to  call on an y  Interest da te  at 105 and Int. V . 83 . 
p 491. The authorized  am ou n t o f  the W neelln g & Elm  G rove  R y . m tg . 
was orig inally $1 ,250 ,000 , bu t was reduced  In Sept. 1906 to  $1 ,000 ,000 . 
V . 83, p. 379, 491 , 625.

R O A D .— O perates 32 m iles o f  track  In W heeling and  to  E lm  G rov e  
P oin t Mills and W est A lexan der.

O F F IC E R S .— P res., H enry S ch m u lbach : S ec ., John  A . H ow ard ; T reas. 
A . M. H am ilton . V . 83, p. 379 . 491, 625.

WICHITA, KANSAS.
W IC H IT A  R A IL R O A D  & L IG H T .— T rolley .
O R G A N IZ A T IO N .— Chartered M ay 1 1900 for 30 years. Franchise  ex 

plres 1933. O wus a  street-lighting niant and  has con tra ct for c ity  ligh ting.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .

S tock  $300,000 ($ 100) ________ ___________________  §300 ,000  .......................
First m tg $300,000 ($ 1 ,0 0 0 )] 1900 5 g A -O  300 ,000 A pril 1920

g o ld ------------------------------------- c l l n l .a t  P ortland  T r .C o .,P ortla n d ,M e ..tru stee
B onds. — B onds are su b ject to  call at 105 on  6 m on th s ’ n otice . 
E A R N IN G S .— For calendar year 1906 .gross, $194,002: In 1905 

$166,909.
R O A D .— Owns 23 miles o f  trolley  tra ck  In W ich ita  K ansas. 
O F F IC E R S .— P res., G eo. F. D u n can , P ortlan d , M e.; V .-P . and G en. 

M an., S. L . N elson, P eoria, III.: Sec. T reas., E dw . W ood m a n , P ortlan d , 
M e.; S u p t., W . R . M orrison, W ich ita .

WILMINGTON, DEL.
W IL M IN G T O N  N E W C A ST L E  & SO U TH E RN  R Y .
O R G A N IZ A T IO N  — In corporated  In D elaw are In March 1904 as a con 

solidatton o f  the W ilm ington  & New Castle E lectric R y . and t.‘ie New C a n  I 
& D elaw are O ity  P»,v. (latter form erly leased to .form er)
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M aturity .ST O C K JA N D  B O N D S —  D ate. Interest. Outstanding.
C om m on , $160,000 ($ 1 0 )........ .......................... ............ $160,000
P referred , 6 %  cu m u lative  a f-l ____  _______  170,000

ter 1907, $170 ,000...............  i
G eneral consol m tg $65 0 ,00 0J 1904 5 J -D  400 ,000 Jun e 1 1934

($ 5 0 0 )----------------------------------- U nt.at Sec.T r.&  Safe D ep .C o.,W ilm 'n , tru.itee.
B onds .— R em aining bonds reserved for future extensions, Im provem ents, 

etc. M ay be redeem ed on  an y  Int. d a y  after June 1 1909 at 105 and Int.
R O A D S .— O perates trolley  roa d , abou t 17 m iles, betw een  W ilm ington  

and D elaw are C ity.
O F F IC E R S .— Pres., T . B ayard Heisel; V .-P . ,  W illard  Saulsbury; S ec .,

C. P. H olcom b; T reas., J . Chester G ibson .— V . 78 , p . 1499.

WILMINGTON, N. C.
C O N SO L ID A TE D  R A IL W A Y S , L IG H T  & P O W E R  CO.—
O R G A N IZ A T IO N .— Incorporated  in N orth  Carolina on  April 24 1902 

and is a consolida tion  o f  the W ilm ington  Street R y . , W ilm in gton  Gas Light 
C o ., W ilm ington  & Sea Coast R R .,  W ilm ington  D u m m y Line and the W il
m in gton  E lectric Light C o. O perates entire street ra ilw ay, electric light 
and  gas system s o f  the c ity . Gas and electric light franchises perpetual and 
for  street ra ilw ay runs until M arch 4 1937.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity.
C om m on $350,000 ($100 )____ ______  _______  $350,000 ____________
P referred $150,000 5 %  cu m u -l ____  _______  100,000 In 1906, 5 %

lative ($100)......................./
First m tg $600,000 gold  ($ 5 0 ,j 1902 5 g  J-J 600,000 Ju ly  1 1 9 3 2

$100, $500 and $ 1 ,0 0 0 )___c t in t, at Safe D ep. & Tr. Co., Balt.,M d., trustee.
B on ds .— A  sinking fund  com m en ces Ju ly  1 1904, to  w hich  1%  per annum  

o f  outstanding bonds Is paya b le  until 1914; 1 ) 4 %  annually until 1924 and 
2 %  per annum  thereafter. Proceeds to  be  Invested In the bon d s at not 
exceeding 105 and In t., bu t b on d s  are not su b je ct  to  call.

R O A D .— O wns 20.83 m iles o f  tra ck , 1.50 m iles o f  w hich  Is leased to  the 
A tla n tic  Coast L ine R R . until Jan . 1 1935. 27 cars.

E A R N IN G S .— Y ea r ending D ec. 31 1906, gross, $226,066; n e t, $96 ,810 .
O F F IC E R S .— P res., H ugh M acR ae; V .-P . ,  M . F. H . G ouverneur; S ec .,

H . W oo llco tt ; T reas ., R . J . Jones; Gen. M an ., A . B . SU eldlng.— V . 74, 
p . 936 . 1308; V . 79 , p . 151.

WINONA, IND.
W IN O N A  IN T E R U R B A N  R Y — A  tro lley  road .
O R G A N IZ A T IO N .— E ntire stock  is ow n ed  b y  the W in on a  A ssem bly  and  

Sum m er S ch ool A ssociation . F ranch ises  are for  50 years.
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M aturity .

S tock  $500,000 ($ 1 0 0 )________ ______  _______  See te x t . ____________
First m tg $750,000 go ld  ($500 J 1905 5 g  J -J  $750,000 Ju ly  1 1 9 2 5

and $ 1 ,0 0 0 )________________ \Int. a t First Trust & Sav . B ank, C h ic, trustee
B on ds .— A re a lien on ly  on  the section  o f  road  betw een  W arsaw  and 

G oshen. A re  su b ject to  ca ll a t 105 and  int. on  an y  in t. date.
R O A D .— O perates 26 >4 m iles o f  track  betw een W arsaw  and G oshen. Is 

being exten ded  south  from  W arsaw  to  P eru , abou t 44 m iles, o f  w hich 11 
m iles is in operation . $900,000 bon d s have been authorized  on  this section  
o f  w hich  $500,000 have been issued. A n oth er extension  is p ro je cted  w est
w ard  to  V alpara iso and eastw ard to  F ort W ayn e.

O F F IC E R S .— P res., H . J H einz, P ittsburgh; V . -P . ,  J. F. B eyer, W a r
saw ; Sec. and G en. M an., Sol. C. D ick ey , Indianapolis; T reas., W m . M. 
C am p, B em ent, 111. V . 82, p . 1440.

WINONA, MINN.
W IN O N A  R A IL W A Y  & L IG H T  CO .— A  tro lley  road .
Is con trolled  b y  Interests allied w ith  the G eneral E lectric  Co.
O R G A N IZ A T IO N .^ -In co rp o ra te d  In W est V irgin ia  on  M arch 4 1896. 

D oes e lectric lighting and pow er business in a dd ition  to  street ra ilw ay. 
Street railw ay franchise expires June 1 1933, and  electric light franchise on 
June 13 1929.

S T O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M a tu r ity .
S tock  $400,000 ($100 )________ ______  _______  $365,000 ____________
First m tg $400,000 g o ld j 1904 5 g  F -A  360,000 A u g 1 1 9 2 4

($1,000) sinking fund - - C * 1 I  nt. at O ld C olon y  Trust C o ., B oston ,trustee.
B onds .— Are su b ject to  call a fter  A u g . 1 1907 a t  105 and  Int. T h e  fo llow 

ing am ou n ts are to  be paid  yearly  Into a  sinking fund. In  1908, $3,000; in
1909, $4,000; 1910 to  1912 inclusive, $5,000; 1913 to  1917 inclusive , $6 ,000; 
1918 to  1923 inclusive, $8 ,000; said fu n d  to  be  Invested in the bon d s a t n o t  
higher than  105 and  Interest.

R O A D .— O perates 5 miles o f  tra ck  in W in on a . 40 -lb . T  rails.
O F F IC E R S .— P res., C. N . M ason; V . -P . ,  Joh n  S. B artlett; S e c . and 

T reas., E . L . Carr, B oston ; G en. M a n ., Jos. H . W hite. V . 79 , p . 735 .

WINSTON-SALEM, N. C.
W IN S T O N -SA L E M  R A IL W A Y  & E L E C T R IC  CO .— A  troUey roa d . In 

N o v . 1899 the road  w as purchased  b y  th e  Fries M fg . & P ow er C o. and the 
tw o  properties con so lid a ted .

O R G A N IZ A T IO N , & c.— In corp orated  in 1891 for  99 years. Franchise  
in  W in ston  is perpetual and in Salem  expires in  1940.

ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S to ck , com , $600,000 ( $ 1 0 0 ) . . ____  _______  $574,600 ____________
P re f 6 %  n on -c , $100 ($ 1 0 0 ,0 0 0 )____  _______  100,000 ............. .........
1st m tg , $500,000, g ($1,000) J  1900 5 g J -J  461 ,000 Jan 1 1 9 4 0

op tion a l Jan 1 1910 at 110\Int. at T rust C o. o f  A m er., N .Y . ,  trustee.
B on d s.— Th e $39 ,000 bon d s unissued are deposited  as collateral for  a loan .
R O A D .— O perates 10 m iles o f  tra ck , 238 arc and  14,241 incandescent 

ligh ts, and furnishes pow er for  m anufacturin g pu rposes. A lso  a 50-ton  Ice 
p la n t, park  and a ttraction s. 25 cars, in clu d in g  trailers.

E A R N IN G S .— F or y ea r  ending N o v . 30 1906 (Fries M fg . & P ow er C o . ) , 
gross, $181,867; net a fter  ta xes , $52 ,912 ; in terest, $23 ,050 ; surplus, $29 ,862 .

O F F IC E R S .— P res., H . E . Fries: V . -P . ,  W . A .  B lair and F . H . Fries; 
S ec. and  T reas ., B . J . P fo h l; all o f  W in ston -S a lem .— V . 74, p . 1088, 1091.

WORCESTER, MASS.
W A R E  & B R O O K F IE L D  ST. R Y .— A  trolley  road .
O R G A N IZ A T IO N .— In corp orated  in  M assachusetts In O ct . 1905, and is 

successor to  the H am pshire & W orcester  S t. R y . ,  sold  on  S ept. 30 1905.
S T O C K  A N D  B O N D S —  D a te. Interest. Outstanding. M atu rity .

S to ck ___________________________  ____  _______  $100,000 ......................
H am p  & W or 1st m tg , $135,-1 1901 5 g  J -D  135,000 D ec  11 9 2 1

000 , gold  ($ 1 ,0 0 0 )_______ c*j In t . at A m er. L oan  & T r . C o ., B oston , tru st.
B on ds.— N o s. t .  and  b on d s  are n o t  su b je ct  to  ca ll.

R O A D .— O perates 12 m iles o f  track  betw een W are and W . B rook fie ld , 
and betw een W are and G ilbertvllle , and con n ects  w ith  the Springfield  & 
ea ste rn  S t. R y .  and th e  W arren  B rook field  Sc Spencer S t. R y .

O F F IC E R S .— P res., Chas. N . Barnard, B oston ; T reas ., E . W . G ilbert: 
B oston ; S u p t., D . E . P ep in , W are.— V . 79. p .  2642; V .  81 , p .  777. 1175.

YOUNGSTOWN, OHIO.
M A H O N IN G  & SH EN AN G O  R Y . & L IG H T  CO.
O R G A N IZ A T IO N .— In corp orated  in P en n sy lva n ia  on  M ay 23 1905, and 

ow ns all the properties o f  the P en n sylva n ia  & -Mahoning V a lley  R y . and 
m ore than 9 0 %  o f  the stock  o f  the Y ou n gstow n -S h aron  R y .  & L igh t C o. 
C om pa n y ow ns Cascade P a rk , com prising 90 acres.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstandinq. M a tu rity .
C om , $6,000 ,000  ($1 0 0 )----------- ---------- -----------  $6 ,000 ,000  ____________
P r e f ,5 % c u m ,$ 4 ,0 0 0 ,0 0 0 ($ 1 0 0 )____  _______  4 ,000 ,000  ____________
1st con  m tg , re f, $10 ,000 ,-"I 1905 5 g  J -J  2 ,424 ,000  Jan 1 1 9 1 6

000, g o l d ----------------------------- J N ew  Y ork  Trust C o ., N ew  Y o rk , trustee.
P a  & M V  1st and refunding) 1902 5 g  M -N  2 ,000 ,000  M ay 1 1922 

m tg , $2 ,750 ,000 , go ld  In t . at N . W . H arris & C o .. N ew  Y ork .
( $ 1 ,0 0 0 ) ......................... — c*J U. S. M ortgage & T ru st C o ., N . Y . ,  trustee

N ew  Castle T raction  1st m tg / 1897 5 g  M -N  500 ,000 M ay 1 1927 
$500,000, gold  ($1,000) .c*\ In t. at U nion  T r . C o ., P ittsbu rgh , trustee.

N C E lec Co 1st M , $200,000, g 1897 5 g  200 ,000 M ch 1 1 9 2 7
L aw rence Gas m o r tg a g e ,/  1884 6 50 ,000 A u g  1 1909

$50 ,000 --------------------------------- ) S a fe  D ep . & T r. C o ., P ittsbu rgh , trustee.
Y -S  R y  1st m tg , $2,500,0001 1900 5 g J-J 2 ,440 ,000  Jan 1 1931

($1 ,000 ), g o ld , s f -----------c* J In t . at N . Y . T rust C o ., N . Y . ,  trustee.
Sh & N ew  Castle 1st m tg ,) 1901 5 g  J-J 360 ,000 Ju ly  1 1931

$500,000, g , ($1 ,0 0 0 ), s f> Interest at N ew  Y ork  T ru st C o .. N ew  Y o rk ,
guar, p and 1____________ c*J trustee. .

M ahoning V a lley  S E  1st] 1903 _______  125 ,000 Ju ly  1 1923
m o r tg a g e ___________________ J N ew  Castle S av ings & T ru st C o ., trustee.
B on ds.— F or the P en n . & M a h .V . R y .  bon d s a sink . fd .  o f  $50 ,000 per 

annum  com m en ces a fter  10 years. The Y ou ngstow n-Sh aron  1st m tg . 
bon d s can  be called  a t 115 and  in t. on  any  Interest d a te . F or lien covered  
b y  these bon d s, see “ Street R a ilw a y ”  section  o f  June 24 1905. The Sharon 
& N ew  Castle bon d s are su b ject to  call at 115 and Int. on  an y  Interest d a te . 
F or lien o f  these b on d s see “ Street R a ilw a y ”  section  o f  June 24 1905. O f 
the $10 ,000 ,000 n ew  1st con so l, and ref. bond s, $5,675,000 are reserved to  re
tire all prior liens and $1 ,901 ,000  fo r  future im p rovem en ts and extensions.

E A R N IN G S .— O f Y ou ngstow n-S h aron  R y . & L igh t C o. only  for  calendar 
yea r 1905, gross, $546,481; n et, $260,035.

R O A D .— O perates abou t 145 m iles o f  tra ck , com prising the street rail
w ays in  and betw een  Y ou n g stow n , W arren , N iles, L ow ellv ille , L ea v lttsbu rg , 
G irard, Struthers and H ubbard  in  O h io , and N ew  Castle, Sharon . South  
Sharon and Sharpsville in P en n .; also the ligh ting properties o f  Y o u n g jto w n , 
N ew  Castle, Sharon and Sharpsville.

O F F IC E R S .— P res., E . N . Sanderson ; 1st V . -P . ,  R andall M on tgom ery ; 
2d V .-P . ,  M . E . M cC askey; S ec ., L eighton  Calkins; T reas., S . C . R og ers .—  
V . 81, p . 726 , 1 0 4 4 ;V . 8 2 , p . 692.

Y O U N G ST O W N  & SO U T H E R N  R Y .— T o  be a tro lley  roa d . 
O R G A N IZ A T IO N .— In corp ora ted  in  O hio on  M ay 9 1903 under the 

G eneral R a ilroad  L aw s. C ontrols 7 ,000 acres o f  coa l lands.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstandinq. M a tu rity .

S tock , $1 ,800,000 ($ 1 0 0 )....................... .............  $1 ,800 ,000  ____________
1st m tg , $1 ,500 ,000 , gold l 1903 5 g  A -O  700,000 O ct 1 1923

($1 ,000 ), s f ......................... c ’ J Interest at N ew  Y ork  T rust C o ., trustee.
B on d s .— A  s. f . o f  5 %  per annum  o f  bon d s ou tstan d in g  com m en ces a fter

5 years. See V . 77 , p . 2160 . B on ds are n o t su b ject to  call.
R O A D .— Is to  operate  51 m iles o f  road  from  Y ou n gstow n  to  E ast L iv e r 

p o o l and Salem , o f  w hich  20 m iles to  C olum biana and L eeton ia  has been  
com p leted . T h e p ortion  com pleted  is being operated  as a steam  road  b u t 
is being changed  to  e le ctr ic ity . 70 -lb . T  rail.

O F F IC E R S .— P res., Joh n  Stam bau gh , Y ou n gstow n ; V . -P . ,  C . P . P h elps, 
N ew  Y ork ; 2d V .-P .  and G en. M an ., S . J . D ill, Y ou n gstow n : Sec. and T rea s ., 
D a v id  T o d d , Y ou n g stow n .— V . 80, p . 2400.

YORK, PA.
Y O R K  C O U N T Y T R A C T IO N — A  tro lley  road .
In  A p ril 1906 new  Interests acqu ired  con trol and elected  o fficers  as be low . 

V . 82 ,ip .  871 , 988.
O R G A N IZ A T IO N .— In corp orated  under the law s o f  N ew  Jersey on Ju n e

30 1900 as a con so lid a tion  o f  all the e lectric-light and street railw ay p r o p 
erties centering in  Y o rk . F o r  details see V . 70, p .  1293, and V . 71 , p .  544 . 

ST O C K  A N D  B O N D S —  Date. Interest. Outstandinq. Maturity.
S tock , $1 ,500,000 ($100 )--------- ---------- -----------  $1 ,500,000 ..................
1st m tg , $1 ,500 ,000 , g o ld / 1900 5 g  J -J  1 ,222.000 Ju ly  2 1950
^ ($ 1 ,0 0 0 ) ......................... .......c*\ In t . a t R eal E state T r. C o ., P h ila ., tru stee .

B on ds.— O f the new  m tg , $500,000 w ere reserved fo r  exten sion s, im p rov e 
m ents, & c.. all o f  w h ich  h ave been issued. T h e rem ain ing $1 ,000 ,000  w ere 
issuable as fo llow s and $722,000 on  th at a ccou n t h ave actu a lly  been issu ed : 
In  exch an g e , $ fo r  $, for  Y o rk  L igh t H eat & P ow er Co 1st m tg  5s

o f  1889, due June 1 1929_________________________ __________________ $302,000
Y o rk  Street R y .  1st m tg  5s, due Jan . 1 1926, bu t su b ject to  call

fo r  redem ption  Jan . 1 1906_________________________________________  150,000
Y o rk  Street R y .  s t o c k . . ................................................. .............. .....................  166,000
A gain st other shares p ledged  as a b o v e  and $800 o th er s to ck

and b o n d s_____________________________________________________________  242,000
T o  purchase o f  add itional shares o f  Y ork  L igh t, H eat & P ow er C o.

and for  other lawful purposes_______________________________________ 140,000
Th e new  bond s can be called on  and a fte r  Ju ly  1 1906 at 110 and accrued 

Interest. S inking fund  after Ju ly  1 1906, 1 %  o f  all ou tstanding bonds. 
T h e fo llow ln gt stocks are p ledged  under m ortgage:

-----Capital stock----- Par of Shares
Authorized. Issued, shares. pledqed.

Y ork  L ight H eat & P ow er_______ $350,000 $350,000 $10 35,000
Y o rk  Street R a ilw a y ______________ 300,000 300,000 50 6,000
Y o rk  & D over E lectric R y _______  121,000 121 ,000 50 2,420
Y o rk  & D allastow n E lectric  R y ._  106,000 106,000 50 2,120
Y o rk  & M anchester E lectric R y .  50,000 12,000 50 (10%  pd) 240
Y o rk  & W righ tsville  R y __________ 75,000 22,400 50 (10%  pd) 448
Y ork  S team jH eatin g  C o__________ 1,000 1,000 10 67

Note.— The Y ork  L ight H eat & P ow er C o. ow ns $183,420 o f  the $183,440 
stock  o f  the E dison E lectric L ight C o. o f  Y ork , Pa. (authorized cap ita l, 
$250 ,000; par o f  shares, $10), and $26,120 o f  the $26,210 stock  o f  the W est- 
Inghouse E lectric, L ight & P ow er C o. o f  Y ork , P a . (authorized cap ita l, $50,- 
000: par o f  shares, $ 1 0 .).

R O A D .— O wns and operates 28 m iles o f  track  in Y ork , includ ing  the e x 
tension to  D allastow n (7 m iles), and w hich  is know n as the Y ork  & D allas
tow n  E lectric  R y .,  and from  Y ork  to  D over, 8 m iles, w h ich  is know n as the 
Y ork  & D over E lectric  R y .

O F F IC E R S .— P res., W . F . B ay Stew art: V .-P . .  A . H . H a yw ood : S ec ., 
G eo . S . Schm idt; T reas., E llis S. L ew is.— V . 82. p . 871, 988.

RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES.
HAVANA, CUBA.

H A V A N A  E L E C TR IC  R Y .— A  tro lley  road .
O R G A N IZ A T IO N .— This com p a n y  w as incorp ora ted  in N ew  Jersey on 

Jan . 6 1899 for the purpose o f  acquirin g  the H avana  C ity  R y . & O m nibus 
C o ., w hich  was organized in 1876. Franchise runs until 1958. C om pany 
has also the right to  carry  freight over  parts o f  the system .

• In M ay 1905 stockholders w ere offered the rlght!to  subscribe to  the bonds 
o f  the H avana  Central R R .,  w h ich  see be low . V . 80, p . 1912.

ST O C K  A N D  B O N D S—  D ate. Interest. Outstanding. M aturity .
C om , $7,500 ,000 , f p ,  $100........................................ $7 ,500 ,000  ................. ..
P r f  6 %  n on -c , $ 5 ,0 0 0 ,0 0 0 ,$ 1 0 0 ____  Q J  5 ,000 ,000  Jan ’ 07 1%
1st M , $5 ,000 ,000 , g o ld , s f . . .  1899 5 g  958 ,000  F eb  1 1 9 4 9
2d M , $1 ,000 ,000 , g o ld ............. 1900 6 g  81,000 O ct 1 1 9 1 0
C onsol M , $10 ,000 ,00 0 , g o ld j  1902 5 g  F -A  7 ,272 ,000  F eb  1 1952

($ 1 ,0 0 0 ), s f .................... - , c *  I Central T ru st C o ., N ew  Y o rk , Trustee.
B on d s .— O f th e  new  consols  a  su ffic ien t a m ou n t is reserved  to  retire  th e  

prior liens. A  sinking fund  com m en ces Jan . 1 1906 on  th e  ou tstan d in g  con - 
ols; and i f  a n y  add ition a l b on d s are issued, sinking fu n d  Is to  be  increased

corresp on d in g ly . B on ds m ay|be ca lled  fo r  sinking fund  a fter  1906 at 1 0 5 , 
and  entire issue can  be  redeem ed a t  105 and  Interest on  an y  Interest d a y  on  
and  a fter F eb . 1 1907, u pon  six  m on th s ’ n otice . See V . 74 , p . 1251. The 
first m ortgage bon d s are su b ject to  ca ll a fter  Jan . 1 1907 at 110 and Interest 
and  the secon d  m ortgage b on d s on  an y  Interest da te  at par and  interest.

D ividends .— First d iv ldcnd^on pref. (1 % ) w as paid  A p ril 1906 and 1%  
again  p a id  Ju ly  1906 and  1 %  O ct. 1906. In  1907, J a n ., 1 % .

R E P O R T — For th e  calendar years (in A m erican  cu rren cy ). R ep ort  
fo r  year 1905 w as g iv en  in  V . 8 2 , p .  802* j 80 j  1904> 1J)03>

Passenger e a rn in g s .-------------------------------
O ther Incom e____________________________  38,033 23,139 <.2,779

Gross Incom e. $1,270,625 $1,103,098
757,074 709,408 641,832

. $785,796 $561,217 $461,266
414,876 423,608 412,440

Surplus_____________ ______________ — $370,920 $137*609 $48,825
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F e b . ,  1907.] STREET RAILWAYS.
R O A D .— O perates 50.81 m iles o f  track .
O F F IC E R S .'— Pres., E dw in  H an son , M ontreal, Q uebec; V ice -P res ., W . 

L . B u ll, New Y ork ; S ec. and T reas ., H . L .  A sh ley , 52 B roa d w a y , N ew  
Y o rk ; G en. M an., G . F . G reen w ood , H a va n a .— V . 81, p . 841; V . 82, 
p . 509 , 568, 802.

H A V A N A  C E N T R A L  R R .— T o  be  run b y  electric lo com otives .
O R G A N IZ A T IO N .— In corp ora ted  in  N ew  Jersey , and to o k  over  the 

rights o f  the Insular R y . C o. to  bu ild  120 m iles o f  roa d . Franchises are per
petual. S tockholders o f  th e  H avana E lectric  R y . w ere o ffered  the right to  
subscribe to  the new  co m p a n y ’s b on d s a t 90 and  rece ive  a bonu s o f  $750 in 
stock  w ith  each $1,000 b on d . V . 80, p . 1912. P a ym en ts w ere required 
20%  on  a pp lica tion  and  the other 7 0 %  5 %  each  m on th . In  A u g . 1906 
stock  w as increased from  $6 ,250 ,000  to  $10 ,000 ,000 . V . 83, p . 435.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
S tock , $10 ,000 ,000 ($1 0 0 )____ ______  _______  $8,500 ,000  . ....................
F irst m ortgage , $10 ,000 ,00 0 ,/ 1905 5 g M -N  8 ,102,500 M ay 1 1955

gold  ($ 1 ,0 0 0 )_____________ c-i Central Trust C o ., N . Y . ,  trustee.
I Interest a t co m p a n y ’s o ffice . N ew  Y ork .

B on ds.— $1,500,000 are reserved for  future corp ora te  purposes. A  sink
ing fund  com m en ces in 1908. A re  n ot su b ject to  call.

R O A D .— Proposes to  build  120 m iles o f  roa d , rad iatin g from  H avan a , 
to  carry  freight as well as passengers. M ain line has been com p leted  and 
rem ainder is nearing com p letion .

O F F IC E R S .— P res., W . E . O gllv ie , N ew  Y o rk ; V . -P . ,  A d o lf  P a ven stedt, 
N ew  Y ork : Sec. and T reas., H . L . A sh ley , 52 B road w ay , N ew  Y o rk .— V .
80, p . 1912; V . 83, p . 435 .

HONOLULU, HAW AII.
H O N O L U L U  R A P ID  T R A N S IT  & L A N D  C O .-T r o l l e y .
O R G A N IZ A T IO N .— In corporated  in H aw aii in  Ju ly  1898. Franchises 

runs for 30 years from  1901. and  perm its the carry in g  o f  freight and m ail 
as well as passengers. E . H . R ollin s & S ons, C h icago, offered  the bonds 
in June 1902.

In 1903 purchased the H aw aiian T ram w ays C o. (having outstand ing  
£65 ,000  stock  and £3 0 ,0 0 0  6 %  d eben tu res , and com prising 12}4  m iles o f  
t ra ck ); p aym en t being m ade b y  th e  issue o f  $150,000 6 %  bon d s o f  the 
R ap id  Transit C o .; 910 shares o f  preferred stock  and $59,150 in cash.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .
C om m on ,) $1 ,250 ,000 , $100 . f ____  4 Q-M  31 $800,000 J ’e30 ’0 6 M %
P re f.6 %  J  I ____  6 J -D  31 350 ,000 See text.

I 1902 6 g  M -N  690,000 M ay 1 1927
First m ortg age, $ 1 ,0 0 0 ,0 0 0 ,-i Interest a t U nion  Trust C o ., San  Fran cisco,

g old  ($1,000) ___________c* | trustee, a t N ational C ity  B ank, N ew  Y o rk ,
I or a t  co m p a n y ’s o ffice , H on olu lu .

B on ds.— $310,000 bon d s are reserved for  extensions a t th e  ra te  o f  $15,000 
per m ile , or  for a cqu isition  o f  o th er street ra ilw ays. A ll b on d s m a y  be

ca lled  on  M ay 1 1917, or  on  any  interest d a y  thereafter. F or bon d s n u m 
bered from  1 to  460 , 3 %  o f  the a m ou n t outstand ing  shall be  set aside each  
year from  M ay 1 1907 to  M ay 1 1926 as a sinking fu n d . F or th e  rem ain ing 
bonds (num bered 461 to  1 ,000 ), on  the 1st d a y  o f  M ay a fter  their issue an d  
each year thereafter till 1926 , such sum s shall be  set apart th e  principa l and  
interest o f  w hich  com p ou n d ed  at 5 %  w ou ld  equal th e  par value o f  th e  
am ou n t o f  bon d s then  issued and outstanding as a  sinking fu n d . These 
sinking funds to  be  used respective ly  In th e  purchase o f  th e  bon d s for  w h ich  
th ey  are crea ted , after advertising or in the open  m arket, at a  price n o t to ' 
exceed  a 4 %  basis, or at such higher price as m ay  be  agreed u pon  betw een  
the co m p a n y  and th e  trustee. See V . 74 , p . 1251.

D ividends .— Six per cent is being paid  on  pref. stock . O n eom m on  D e c .31 
1 9 0 3 ,1 % .  In 1904, 4 % . In  1905, 4 % .  In  1906, M arch 31, 1 % ; June 30 , 
H % .

R E P O R T .— F or year ending D ec. 31 1906; G ross, $349,915; n et, $14 8 ,- 
223; other in com e, $5,675; fixed  charges, & c., $57 ,747 ; surplus, $96 ,151 .

R O A D .— O perates 23.88 m iles o f  track . G auge, 4 f t . ;  85 -lb . rails; 45 v e s -  
t ib u led  m otor cars and 7 trailers; 1,020 h. p . generators.

O F F IC E R S .— P res., L . T . P eck ; 1st V ice -P res ., L . A . T h urston ; 2d V ice- 
P res ., J. B . Castle; S ec ., G eo. P . T h ielen ; T reas ., C. H . A th erton ; A u d it o r ,
F . W . K lebahn ; M an ., C. G . B a llen tyn e.— V . 77 , p . 2035; V . 82 , p . 1268.

LONDON, CANADA.
LO N DO N  ST R E E T R A IL W A Y  CO .— A  tro lley  roa d . In corp orated  

under th e  laws o f  C anada in 1875.
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M atu rity .

S tock . $750,000, ($ 4 0 )________  ____  J-J $550,000 Ju ly  '06 3 %
First m ortg age , $750,000, 1 1896 5 g  M -S 500 ,000 M ch 8 1925

go ld  ($1,000) ___________c* J T o ro n to  G eneral Trusts C o ., trustee.
B on d s .— T h e  rem ain ing $250,000 can  on ly  be  Issued fo r  66 2 -3 %  o f  a ctu a l 

cost o f  add itions and extensions, w hen net earnings are equa l to  10%  o f  all 
bon d s o u t , Including those to  be  Issued; bu t to ta l debt m ust not exceed  
$20 ,000 per m ile o f  single tra ck . V . 78 , p . 2384. Interest is p a y a b le  at th e  
B ank o f  C om m erce , T o ro n to . In  each  o f  the 10 years preced ing  m a tu rity  
5 %  o f  bon d s shall be draw n b y  lo t and  redeem ed a t par u pon  40 d a y s ’ n o tice . 

D ividends.— 6 %  per annum  is paid .
R E P O R T — Years ending D ec . 31. Gross. N et. Charges. S u rp lu s.

1906______________ __________..$ 2 0 2 ,9 1 1  $43 ,483 $25,924 $17 ,559
1905____________________________________  194,026 52,458 25,045 27,413
1904........... .....................................  180,018 57,344 29,156 28 ,188

R O A D .— O perates 33.25 m iles o f  tra ck . Standard  gauge. 56, 73 a n d  
75-lb . T  and girder rail. 40 cars; 9 trailers.

O F F IC E R S .— P res., H . A . E v erett, C leveland, O hio; V ice -P res ., T . H . 
Sm allm an; Sec. and  T reas ., G eo. H . B entson ; G en. M gr,, C. B . K in g .— V . 
78 . p . 2334, 2384; V . 82. p . 1157.____________________________________________

For other R a ilw a ys under this head , see page 111.1

N E W  COMPANIES.
The following furnishes a reference to the volume and page of the 

companies not represented in this issue of the ‘ ‘Street Railway Section.’ 
haye not yet advanced sufficiently far to warrant the presentation of 
lias not been found possible to secure full returns.
A L G IE R S  R Y . & L IG H T IN G  CO . V .  82 , p. 279.
A L L E G H E N Y  V A L L E Y  S T R E E T  R Y . V . 82 , p. 1039.
A U R O R A  D E  K A L B  & R O C K F O R D  R R . V . 8 1 . p. 667.
A U R O R A  R A IL W A Y S  CO. V . 83, p.1589.
B A K E R S F IE L D  & V E N T U R A  R Y . V . 83, p. 1227; V . 84, p. 50. * 
B R IT IS H  C O L U M B IA  E L E C T R IC  R Y .  V .  81 , p. 558 , 612 , 1847; V . 82, 

p . 1040, 1322.
B U F F A L O  L O C K P O R T  & R O C H E S T E R  R Y .  V . 81 , p . 506; V . 82, 

p. 1210.
C E N T R A L  C A L IF O R N IA  T R A C T IO N  CO . V . 81 , p . 1099; V . 82. p .

217; V . 83, p. 379.
C H IC A G O  L A K E  S H O R E  & S O U T H  B E N D  R Y .  V . 83 , p . 212. 
C H IC A G O -N E W  Y O R K  E L E C . A I R  L IN E  R R . V . 83 , p . 435 , 1037. 
C H IC A S H A  C IT Y  R A IL W A Y  CO . V . 83, p . 36.
C IT IZ E N S ’ R Y . & L IG H T  CO . (F T . W O R T H , T E X . ) . V . 83 , p . 4 3 5 ,5 6 2 . 
C L E V E L A N D  A L L IA N C E  & M A H O N IN G  V A L L E Y  R Y . V . 83, p . 1410. 
C L E V E L A N D  & S H A R O N  E L E C T R IC  R Y .  V . 83, p . 1347.
D E T R O IT  F L IN T  & S A G IN A W  E L E C T R IC  R Y . V . 83, p. 1290. 
G A IN E S V IL L E  W H IT E S B O R O  & S H E R M A N  R Y .  V . 83 p . 492. 
G R A N D  R A P ID S  E L E C T R IC  R Y . V . 83, p . 1524.
G R A N D  R A P ID S  & K A L A M A Z O O  V A L L E Y  R Y .  V . 80 , p .  117;

V . 82, p. 165.
H O N E S D A L E  & H A W L E Y  R Y .  V . 83 , p . 1098.
J A N E S V IL L E  & M A D IS O N  R Y .  V . 83, p . 562.
J A N E S V IL L E  T R A C T IO N  CO . V .  83 , p . 562.
K A N A W H A  V A L L E Y  T R A C T IO N  CO . V . 78 , p . 1781 V . 80, p . 1912; 

V . 83 , p . 323.
K A N S A S  C IT Y -O L A T H E  E L E C T R IC  R R . V . 84, p . 158.
K E N T U C K Y  & O H IO  R I V E R  IN T E R U R B A N  R Y .  V . 81 , p . 1723; 

V . 82, p . 751.
K IT T A N N IN G  & C O W A N S H A N N O C K  V A L L E Y  S T R E E T  R Y . V . 84 , 

p . 339. • !
L A N C A S T E R  T R A C T IO N  & P O W E R  CO . V . 83. p . 1470.
L O S A N G E L E S  & SA N  D IE G O  B E A C H  R Y . V . 83 , p . 562. 
M A N IT O W O C  <& N O R T H E R N  T R A C T IO N  CO . V . 82, p . 161. 
M A R IO N -B U C Y R U S  K L E C T R IC  R Y . V . 81 , p . 613; V . 82, p .  928 . 1040. 
M E X IC A N  E L E C T R IC  T R A M W A Y  CO . V . 83 , p . 626.
M IA M I E L E C T R IC  R A I L W A Y  CO . V . 83, p. 1171.
M IL W A U K E E  N O R T H E R N  R Y . CO . V . 83 , p. 687.
M IS S O U R I W A T E R , L IG H T  & T R A C T IO N  CO . V . 83 , p. 1590.

“ C h ron ic le ”  w h ere  in fo rm a tion  can  b e  fou n d  co n cern in g  a n u m b er  of 
’ T h ese  are e ith er  n ew ly  o rgan ized  com p a n ies  th e  a ffa irs  o f  w h ic h  
a regu lar sta tem en t regard in g  th e m , o r  else com p a n ies  from  w h ich  it

M O R R IS  C O U N T Y  T R A C T IO N  CO . V . 81, p . 508.
M U N C IE  & P O R T L A N D  T R A C T IO N  CO . V . 82. p . 1438.
N E V A D A  T R A N S IT  CO . V . 82, p . 281.
N E W  Y O R K  A U B U R N  & L A N S IN G  R R . V . 83 , p . 156.
N E W  Y O R K  B O ST O N  & C H IC A G O  E L E C . R Y .  V . 83 , p . 435.
N E W  Y O R K  P IT T S B U R G H  & C H IC A G O  A I R  L IN E  R Y .  V . 83 p . 

380.
O R E G O N  E L E C T R IC  R A IL W A Y  CO . V . 83 , p . 819.
O S K A L O O S A  & B U X T O N  E L E C T R IC  R Y . V . 83, p . 1471. 
P H IL A D E L P H IA  & W E S T E R N  R R . V . 81 , p . 508 , 778; V . 82 , p . 629. 
P IT T S B U R G H  & B U T L E R  S T . R Y .  V . 81 , p .  1849; V . 82 , p . 1157. 
P IT T S B U R G H  & W E S T M O R E L A N D  R Y .  V .  83 , p . 493.
Q U E B E C  R A I L W A Y , L IG H T  & P O W E R  CO . V . 83 , p . 493. 
R O C K L A N D  S O U T H  T H O M A S T O N  & O W L ’S H E A D  S T . R Y . CO .

V . 83, p . 97; V . 84. p. 340.
R O C K V IL L E  & E L L IN G T O N  S T R E E T  R Y .  V .  83 , p . 324.
S T . L O U IS  W E B S T E R  & V A L L E Y  P A R K  R R . V . 83 , p . 380. 
S A N D U S K Y  S O U T H W E S T E R N  R Y . V . 79 , p . 2206; V . 81 . p . 841 , 1376. 
S H E L B Y V IL L E  & O H IO  R I V E R  E L E C . R R . V . 83 . p . 324.
S IO U X  C IT Y  H O M E R  & S O U T H E R N  R Y . V . 81 , p . 1437; V . 83 , p . 819 . 
SN O H O M IS H  V A L L E Y  R Y . V . 82 , p . 870.
S P R IN G F IE L D  SO . C H A R . W A S H . C T . H . & C H IL . T R . CO . V . 80 , p .

1112; V . 81, p . 1242, 1666; V . 82 , p . 49, 753 , 871; V . 83 . p. 563. 
S T E U B E N  T R A C T IO N  CO . V . 84, p . 222.
T E X A R K A N A  E L E C . ST . R Y . V . 81 , p . 1376; V . 83, p . 273; 9 7 1 ,1 1 7 2 . 
T O L E D O  A N N  A R B O R  & D E T R O IT  R Y .  V . 83 , p . 493 .
T O L E D O  P O R T  C L IN T O N  & L A K E S ID E  E L E C . R Y .  V . 79 , p . 2458. 
T R A N S -C O N T IN E N T A L  E L E C T R IC  R R . V . 84 , p . 340.
T R E N T O N  L A K E W O O D  & A T L A N T IC  R Y . V . 82, p . 282.
TU C S O N  R A P ID  T R A N S IT  CO . V . 83 . p . 324.
U N IT E D  R Y S . O F H A V A N A . V . 83 , p . 273.
U N IT E D  R Y S . CO. (P O R T L A N D , O R E .) .  V . 83, p . 563 , 891. 
W A S H IN G T O N  (O H IO ) T R A C T IO N  CO . V . 82 , p . 1103. 
W A T S O N V IL L E  T R A N S P O R T A T IO N  CO . V . 81, p . 728, 976 . 149 4 ;

V . 83, p . 215.
W E S T  IN D IA  E L E C T R IC  CO . V . 84, p . 340.
W E T Z E L  & T Y L E R  R R . V . 83 , p . 157.
W IN C H E S T E R  & W A S H IN G T O N  E L E C . R Y .  V . 83, p . 627. 
W IS C O N S IN  R A P ID  T R A N S IT  CO . V . 83, p. 1292.
W O R C E S T E R  & P R O V ID E N C E  S T R E E T  R Y .  V . 82, p . 1042.

IND EX TO R A I L W A Y S .
Page.

\  damstown & Mohnsvllle El. Ry.— See
■r* United Traction (Reading)____________ 80
Akron Barberton & Western Ry.—See North.

Ohio Tract. & Lt. Co---------------------------------  5
Akron Bedford & Cleveland R R — See North

ern Oh o Traction & Light Co......................... 5
Alabama City Gadsden & Attalla St. Ry------43
Albany & Hudson RR— --  —  —  - - - - ---- - - -  46
Albany Ry.— See United Traction (Albany).. 5 
Alfr. Lt. & Power Co.—See Atl. Sh. Line R y .. 91 
Algiers Gouldsboro & Gretna Ry------------------- 69

Page.
Amesbury & Hampton— See New Hampshire

Electric Ry____________ ______  _________ 40
Amherst & Sunderland St. Ry_______________  6
Amsterdam Street RR----------------------------------- 6
Anacostla & Potomac River RR____________ 100
Anderson Electric Street Ry.— See Union

Traction Co_______________ ______________ 6
Anniston Electric & Gas Co--------------------------  7
Arlington Heights Motor Ry...............................94
Asbury Park & Sea Girt RR.—See Atlantic 

Coast Electric Ry_________________  ______ 53

Pane.
r»aden & St. L. RR.— See United Rys. Co___90
A-*akersfleld Gas. & El. Lt. Co.— See Power

Transit & Light.. _________________  8
Bakersfield & Kern Elec. Ry.— See Power

Transit & Light__________________________  $
Bakersfield & Ventura Ry _______  . 103
Baltimore & Annap. Short Line— See Mary

land R ys_________ ____ __________ 9
Baltimore Catonsville & Elllcott’s Mills Pass.

RR.— See United Rys. & Elec. Co_________  • 9
Baltimore City Passenger Railway— See United

Allegheny^& Bellevue—"See Fed. St.& P l.V .... 83 
Allegheny Bellevue & Perrysville Ry.— See

Ashland (Wis.) Light, Power & Street Ry____ 7
Ashtabula Rapid Transit________ ___________  7

Baltimore & Laurel Elec. Ry.— See United
Ry. & Electric___ ____________________ . 9

Baltimore & Northern Electric Ry.— See
United Rys. & Electric C o ________________  9

Balt. Sparrows Point & Chesapeake Ry______ 9
Baltimore Terminal Co.— See Wash. Balt. &
Baltimore Traction—See United Rys. & Elec_ 9
Baltimore & Washington Transit_____________100
Bangor Ry. & Electric Co___________________  9
Barre & Montpelier Power & Traction________ 10
Bath St. Ry.— See Lewiston Br’nsw’k & Bath. 51 
Bay Counties Power Co.— See Calif. Gas. &

Allegheny gt.-Sc°e'Federal St. & Pleas. V al.. 83
Allegheny Traction—See Cons’d Trac. Sys------83
Allegheny Valley Street Ry...............................103
Allentown El. L & P.— S e Leh. Val. Tran... 6
Allentown & Reading Elec. St. Ry----- - 6
Allentown & Lehigh Valley Traction—See Le-
Allentown & Slatingt’n— See Leh. Val. Trac.. 6 
Alliance Electric Ry.— See Stark Elec. R R --- 19 
Alton Granite & St. L. Trac. Co.— See East St.

Atchison Ry. Light & Power.--_____________ 7
Athens (Ga.) Electric Ry__________ ________  7
Atlanta Consol. St. RR.— See Georgia Rail

way. & Electric Co__________  _____________ 7
Atlanta G. L. Co.—See Ga. Ry. & Elec_______ 7
Atlanta Northern Ry.— See Ga. Ry. & El. Co. 8
Atlanta St. RR.— See Ga. Ry. & Elec. Co____ 7
Atlantic Ave. RR.— See Bklyn. Rapid Transit 16
Atlantic City & Suburban Traction Co_______  8
Atlantic Coast Electric Ry__________________ 53
Atlantic Shore Line Ry_____________________  91

Alton Improvement Ass’n— See East St. Louis
Alton Light & Traction— See East St. Louis &
Alton Ry. Gas & Elec. Lt,— See East St. Louis
Alton Ry. & 111.— See East St. Louis & Subur-
Altoona & Logan Valley Electric Ry.— See
American Cities Ry. & Light Co.........................10
American Railways Co------------ --------------------7o

Auburn & Syracuse Electric RR_____________ 8
Augusta & Aiken Ry.— See North Augusta

Ry. & Improvement Co___________________  8
Augusta-Aiken Ry. & Electric Co____________ 8
Augusta (Me.) Hallowell & Gardiner RR.—

See Aug. Wlnthrop & Gardiner____________ 8
Augusta (Ga.) Ry. & Electric Co.......................  8
Augusta Wlnthrop & Gardiner Ry___________  8
AuroralDe Kalb & Rockford RR_____________103
AuroraJElgln & Chicago_______ ______________ 20
Aurora Railways Co________________________ 103
Austin Electric Ry________________ . . . ______  8

Bay Shore Terminal Co.—See Norfolk & Ports
mouth Traction Co. _________  _________ 73

Beatrice (Neb.) Elec. Co_____________________lo
Beaver Valley Traction— See Phila. Co_______ 84
Bellalre Bridgeport (O.) & Martin’s Ferry

Street Ry.— See Wheeling Traction________ 101
Belle City Elec. Co.— See Milw. L. H. & T____59
Bellevue Water & Fuel Gas Light Co.— See 

Cln. Newp’t & Covington Lt. & Tract. Co.. 30 
Ben Avon & Emsworth St. Ry.— See Phila. Co. 85 
Bennington & Hoosic Valley Ry.— See Con

solidated R y _________________ _____ 63
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Page.
B en ton  H arbor-S t. Joseph E lec. R y . & L tg ___ 89
Bergen C ou nty T raction — See N . J . & H u d 

son  R y . & F ____________________________________ 45
B ergen Turnpike C o.— See J. C. H . & P at. R y .  62 
B erkley St. R y .— See N orf. & P ortsm . T r. C o . 73
Berkshire Street R y .— See Cons’d R y __________67
B erw yn & Laurel E lectric— See U nited R y .

& E lectric C o___________________________________  9
B eth . & N azareth— See Leh . V a l. T ran sit____  6
B everly  & D anvers— See B oston  & N o r_______ 13
B ld d eford  & S aco  R a ilroa d ______________________10
B ilox i E l. R y . & P ow er C o.— See G ulf p . &

M iss. Coast T ra ct. C o ____________________ _____ 45
B in gh am ton  Lest. & U nion— See B ing. R R ___ 10
B in gh am ton  R a ilw ay C o________________________  10
B irm ingham  K n oxv ille  & A llen tow n  T ra c 

tion — See P ittsb . & B irm ingham  T r ________ 83
B irm ingham  R a ilw a y  & E lectric— See B ir

m ingham  R y . L t. & P ow er___________________ 10
B irm ingham  R y . L gt. & P ow er________________ 10
B lack  R o ck  & Salisbury B each— See H aver

hill & A m esb u ry _______________________________46
B leecker Street & F u lton  F erry  R R .— See

M etropolitan  St. R y . S y stem ________________ 70
B loom field  Street— See P ittsburg T r. S y s te m . 84 
B loom in gton  & N orm al R y . E l. & H eating Co.

— See B loom . & N orm . R y . & L t ____________ 32
B loom in gton  & N orm al R y . & L t C o __________32
B loom in gton  P on tiac  & Jo liet E lec. R y _______ 10
Blue Grass T raction  C o.— See L exin gton  &

Inter. R y _______________________________________53
B lue H ill Street R y _____________________________  19
B oston  & Chelsea— See B oston  & N orth ern ___ 13
B oston  C onsol. Street— See W est E n d S t. R y .  11
B oston  E levated  R y ____________________________  11
B oston  M ilton  & B rock ton — See O ld  C olony

Street R y _______________________________________ 14
B oston  & N orthern  S treet R y .— See M assachu

setts E lectr ic___________________________________ 13
B oston  & R evere  E lec .— See B oston  & N orth 

ern Street R y _______________________ a_________13
B oston  Suburban  E lectric  C om panies__________11
B oston  & W orcester E lectric C om panies_______ 14
B oston  & W orcester Street R y __________________14
B rad d ock  & T u rtle  Creek Passenger R a ilw a y

— See U nited T ra ction ________________________ 83
Braintree S t. R y .— See O ld-C olony St. R y ____ 14
Braintree & W ey m ou th  S t. R y .— See O ld Col

on y  St. R y _____________________________________  14
B ra ttleb oro  Gas L igh t C o.— See T w in  States

Gas & E lect. C o _______________________________  14
B ridge O perating C o.— See B k lyn . R . T r. C o . .  16 
B ridgeport (Conn.) T raction — See Conn. R y .

& Lighting C o_________________________________  63
B ridgeton  E lectric— See A m . R y s . C o. (P h ila .) 77
B ridgeton  & M illv. T r .— See A m . R y s . C o____ 77
B ridgew ater W hitm an  & R ock lan d  S t. R y .—

See O ld C olon y  S t. R y ________________________  14
B rlgh tw ood  R y .— See W a sh ..R y . & E lec . C o . .1 0 0  
B ristol C ou n ty  S t. R y .— See T a u n ton  & P aw 

tu ck et S t . R y _________________________________ 97
Bristol (T enn .) Gas & E lectric  C o_____________ 16
B ristol & P lainville  T ram w ay (C o n n .)_________ 16
B ritish  C olum bia E lectric  R y ___________________ 103
B road  R ip p le  T ra ctio n __________________________47
B ’w a y  & 7th A v e . R R .— See M et. S t. R y . S y s . 71 
B road w ay  Surf. R R .— See B ’y  & 7h A v e .R R . 71 
B rock ton  B ridgew ater & T a u n ton  St . R y .—

See O ld C olon y  St. R y ..................................... .......14
B rock ton  & E ast B ridgew ater S t. R y .— See

O ld  C olon y  S t. R y ____________________________  14
B rock ton  & P lym ou th  S t. R y ___________________ 85
B rock ton  Street R y .— See O ld C o lon y  S t. R y .  14
B ron x  T raction  C o.— See Th ird  A v e . R y ______72
B rook ly n  B ath  & W est E n d R R .— See B rook 

ly n  R api d  T ran sit______________________________ 16
B rook lyn  & B righton  B each— See B rook lyn

R a p id  T ran sit____________________ :_____________16
B rook lyn  Cable C o .— See Nassau E lectr ic____ 17
B rook ly n  C ity  & N ew tow n  R R .— See C on ey

Island & B rook ly n ____________________________  17
B rook lyn  C ity R R .— See B rook lyn  R a p . T ran . 16 
B rook lyn  Crosstow n R a ilroad — See B rook lyn

R a p id  T ran sit_________________________________  16
B rook lyn  H eights R R .— See B rook lyn  R . T _ .  16 
B rook ly n  Q ueens C ou n ty  & Suburban  R R .—

See B rook lyn  R a p id  T ran sit__________________ 16
B rook lyn  R a p id  T ran sit________________________ 16
B rook lyn  U nion  E levated . —  See B rook lyn

R a p id  T ran sit_________________________________  17
B row nsville  A ven u e  Street R y .— See P itts . &

B irm . T raction  C o-------------------------------------------  83
B run sw ick  T ra c .— See E liz . & R a r. St. R y —  63 
B u ffalo  B ellevue & L ancaster R y .— See In ter

national T ra ctio n ______________________________ 18
B u ffa lo  & D epew  R y ____________________________  17
B u ffa lo D unkirk  & W estern  R R .— See B uffalo 

& L ake Erie T ra ction  C o ______________________ 18

Page.
Canton-M assillon E lectric R y .— See C anton-

A k ron  Cons R y ________________________________  5
C anton -N ew  Ph iladelph ia  R y .— See C anton-

A k ron  C on s. R y _________________________________ 5
Cape M ay D el. B ay & Sew ell’s P o in t E lec. R y .  19 
Capital E lectric Co.— See S p rin g f.R y .&  L t .C o . 96
Capital T ra ctio n _________________________________ 100
Carbondale R y .— See Scranton  R y ____________ 77
C arbon Street R y ________________________________  58
Cass A ven u e & Fair G rounds R y .— See U nited

R ailw ays C o ___________________________________ 90
C atharine & B alnbridge Streets R y .— See

U nion  T ra ction ________________________________  79
C ayuga Lake E lectric R y .— See Ith a ca  S t. R y .  48
Cedar R a p id s & Iow a  C ity  R y .  & L ig h t C o___ 19
Cedar R a p id s & M arion C ity  R y _______________  19
Central C alifornia E lectric C o.— See Californ ia

Gas & E lectric C orporation ___________________ 91
Central Californ ia T raction  C o _________________ 103
Central C rosstow n R R .— See M et. S t. R y . S ys. 71 
Central E lectric  C o.— See Som erset U nion  &

M iddlesex L ighting C o________________ _____62
Central E lec.— See Sacram ento E lec. G. & R y . 91 
Central E lec. R y  .(K a n s .) .— See M et. S t. R y .  49 
Central K en tu ck y  T raction  C o.— See L ex in g 

ton  & Inter. R y s _____________________________  53
Central M arket Street R y .— See C olum bus

T ra ction  C o ____________________________________  29
Central Park N orth  & East R iver  R R .— See

M etropolitan  Street R y . S ystem ____________ 71
Central Pass. R y .— See L ou isville  T ra c . C o___ 56
Central Pen nsylvan ia  T raction  C o______________45
Central R y .— See U nited R a ilw ays & E lectric . 9
Central R y .— See P eoria  R a ilw a y  C o __________ 32
Central T ra ction .— See Consol. T ra c . S y s te m . 84 
Central T ra ction .— See S iou x  C ity  T r a c t io n ..  94 
Cham bersb. G reencastle & W a yn esb . St. R y . .  19 
Charles R iver  S treet.— See W est E n d  S tre e t --  11 
Charleston C ity  R y .— See C harleston C on soli

dated  R a ilw a y  Gas & E lectr ic_______________ 20
Charleston C onsolidated R y . Gas & E le c t r ic . .  20
Charleston & Sum m erville E lectric  R y ________  20
C harlotte E lectric  R y . L ight & Pow er C o______20
C h attahoochee Falls C o.— See Col. E lec . C o___28
C h attanooga  E lectric R y .— See C hattan . R y s .  20 
C h attan ooga  & L ook ou t M ountain  R R .— See

C h attanooga  R y s _____________________________  20
C h attanooga  R ailw ays C o_______________________ 20
Chautauqua T raction  C o________________________ 49
C hesapeake Transit C o _________________________  73
Chester D a rb y  & P h ila .— See Chester T ra c___ 81
Chester & M edia E lec. R y .— See Chester Trac. 81
Chester Street R y .— See Chester T ra ctio n ____ 81
Chester T r a c t io n ________________________________ 81
C hicago B loom ington  & D eca tu r R y .— See I lli

nois T raction  C o _______________________________ 32
C h icago C ity  R y _________________________________  20
C h icago C onsolidated T ra ction .— See C hicago

U nion  T ra ction ________________________________  22
C h icago & D esplaines V a l.— See A m . R y s . C o .  77
C h icago E lectric  T ra ction _______________________ 21
C hicago E lectric T ran sit.— See C h icago C on

solida ted  T r a c t io n ____________________________  22
C hicago General R y .— See Southern  Street R y . 24 
Ch icago & Jefferson U rban  T ran sit.— See Chi

ca go  C onsolidated T ra ction ___________________22
C h icago & Joliet E le c .R R .— See A m . R y s . C o .  77 
C h icago Ju n ction  R R .— See S o. S ide E lec. R R . 24
C h icago Lake Shore & Sou th  B end R y ________ 103
C h icago & M ilw aukee E lectr ic__________________21
C h icago-N ew  Y ork  E lec. A ir L ine R R _________ 103
C h icago N orth  Shore St.— See C h lc .C on s.T rac. 22
C hicago & O ak Park E levated  R y ______________23
C h icago Pass. R y .— See W est C h icago St. R R .  23
C h icago R a ilw ays C o ____________________________  21
C hicago & S o. T ra c . C o .— See C h ic. E lec . T ra c  21 
C hicago Sou th  Bend & N orthern  Indiana R y .

— See N orthern  Indiana R y __________________94
C hicago U nion  T r a c t io n ________________________  21
C h icago W est D iv . R y .— See W . C h ic. S t. R R .  23
C hickasha C ity  R a ilw a y  Co ___________________ 103
C hippew a V a lley  E lectric  R a ilw a y ____________ 38
C h octaw  R a ilw a y  & L ighting C o _______________ 94
C hristoph r & T en th  Streets R R .— See M etro

p o litan  Street R a ilw a y  S ystem --------------------- 71
Cicero & P rov iso  Street R y .— See C h .C on .T rac. 22
C incinnati & C olum bus T ra ction  C o___________ 24
C incinnati C ov in gton  & E rlanger.— See Cin

cinnati N ew port & C ov in g ton ________________ 30
C incinnati D a yton  & T o led o  T raction  C o ______25
C incinnati G eoreetow n & P ortsm outh  R y ____ 25
Cincinnati & H am ilton  T raction  Co.— See O hio

T raction  C o ____________________________________  27
Cincinnati Laurenceburg & A u r. E lec. S t. R y .  25
Cincinnati M ilford & L oveland  T ra ction _______ 25
C incinnati N ew port & C ov in gton  L t .& T r .C o ..  30
Cincinnati N orthern T raction  C o_______________ 25
Cincinnati Street R y .— See C incinnati T ra c___ 25

B u ffa lo  G ardenvllle & E benezer R y .— See
B uffalo Southern  R y __________________________ 18

B u ffa lo fy L ock p ort  St. R y .— See Inter. T r a c .  18 
B u ffa lo  H am bu rg  & A u rora  R y .— See B uffalo

Southern  R y ___________________________________  18
B u ffalo & L ack aw an na T raction  C o . __________18
B u ffalo  & Lake Erie T raction  C o _______________ 18
B uffalo L ock p ort & R och ester R y ____________ 103
B u ffa lo & N iagara Falls E lectric  R y .— See In 

ternation al T r a c t io n __________________________ 18
B u ffalo R y .— See Internation al T ra ctio n ______ 18
B uffalo & R och ester R R .— See B u ff. & D epew  17
B u ffa lo  Southern  R y -------------------------------------------  18
B u ffa lo  T on aw an da & N iagara Falls E lectric

R R .— See Internation al T ra ction ___________ 18
B u ffalo T ra ction .— See International T raction  18
B u ffalo & W illlam svllle  E lectric  R y ___________ 18
B urlington  C ou n ty  R y _________________________  60
B u rlington  (Iow a) R y . & L igh t C o.— See P eo 

p le ’s Gas & E lectric C o_______________________  19
B urlington  (V t.) T ra ction -----------------------------------  19
B u tte  E lectric  R y -------------------------------------------------  19

C airo E lectric & T raction  C o_________________  19
alals (M e.) Street R a ilw a y __________________ 19

C aliforn ia  Central Gas & E lectric  C o.— See
Californ ia Gas & E lectric C orp oration ______91

C aliforn ia  Gas & E lectric C orporation .— See
P acific  Gas & E lectric C o -------------------------------  91

Californ ia Pacific R y .— See Los Angeles In ter
urban R y _______________________________________ 54

Californ ia Street Cable___________________________  91
Calum et E lectric Street R y ______________________20
C am bridge R R .— See W est End S t.R y .,B oston . 11 
Cam den G loucester & W ood b u ry  R y .— See

South  Jersey Gas E lectric & T ra ct ion _______ 62
C am den H orse R R .— See Cam den & Suburban  62
C am den Inter-S ta te  R y _________________________ 47
Cam den & Suburban R y .— See P u b . S erv .C or. 62
Cam den & T r e n to n _____________________________  78
Canal & Claiborne R R .— See N . O . R y ________ 69
C anon C ity  F lorence & R o y a l G orge Inter.

E lectric  R R ____________________________________  19
C a n ton -A k ron  Cons. R y .— See N orth . O hio

T raction  & L ight C o ___________________________  5
C a n ton -A k ron  R y .— See C an ton -A k ron  Cons.

R y ........................................... — _______ _________  5

B u ffa lo  East Side S t. R y .— See In tern . T r a c . .  18 C incinnati T raction  C o ---------------------------------------  25
- - - - - -  — -  -  Citizens E lectric C o.— See Som erset U nion  &

M iddlesex Lighting C o________________________  62
Citizens’ E lectric R a ilw ay L ight & P ow er Co.

See Mansfield R a ilw ay L ight & P ow er C o . .  57 
C itizens’ E lectric St. R y . ,  N ew bu ryp ort, M ass. 73 
C itizens’ Passenger R y .— See H arrisburg T rac. 45 
Citizens’ Pass. R y . (P h ila .)— See U nion  T r a c .  79 
Citizens’ R a ilroad  L igh t & P ow er C o. (F lshklll-

on -H u d so n )____________________________________  41
Citizens’ R y . (St L ou is ).— S ee  U nited R y s .C o . 90
C itizens’ R a ilw ay (W a co , T e x .) ________________ 100
C itizens’ R a ilw ay Light & Pow er.— See N or

fo lk  & P ortsm ou th  T ra ction  C o ______________73
C itizens’ R y . & Light C o. (F t. W o r th )_____ _ _ 103
C itizen s’ R a ilw a y  <Sc L ight C o .— See M u sca tin e l

L ight & T raction  C o _________________________  60
Citizens’ R a p id  T ran sit.— See N ashville R y __  60 
C itizens’ Street R y . (In d ia n apolis , I n d .)— See

Indianapolis Street R y _______________________ 4 7
Citizens’ Street R R .— See M em phis Street R y .  58 
C itizens’ Street R a ilw ay (M uncie, I n d .)— See 6

U nion  T raction  o f  In d ian a___________________
Citizens’ T ra ction .— See C onsol. T ra c . S ystem . 84 
C ity  E lectric  R y . (P ort H u ron , M ich .)— See

D etroit & P ort H uron  Shore L in e-----------------  35
C ity  E lectric R y . (R o m e , G a .)— See R om e

R y . & L ight C o ________________________________  89
City & Elm  G rove R a ilroad  C o __________________101
C ity  R a ilw a y  (D a y to n , O h io ) __________________32
C ity  R a ilw ay C o.— See C ity  & Elm  G rove R R .1 0 1  
C ity  & S u b u rban .— See U nited  R a ilw a ys &

E lectric  C o. o f  B a ltim ore______________________ 9
C ity  & Suburban  R y .— See P ortland  R y ---------86
C ity  & Suburban R y . (W ash in gton , D . C .) — 100
C leve. A lliance & M ahoning V a lley  R y ________ 103
C leveland Berea E lyria  & O berlin  R y .— See

C leveland Southw estern  & C olum bus_______ 27
Cleveland & Chagrin Falls E le ctr ic .— See

C leveland Y ou n gstow n  & E astern ___________ 27
Cleveland C ity  R y .— See C leveland E lec. R y .  27 
Cleveland & Eastern R y .— See C leveland

Y ou n gstow n  & E astern_______________________ 27
C leveland E lectric  R y . _________________________  27
C leveland E lyria & W estern .— See Cleveland

Southw estern  & C olum bus R y _______________ 27
C leveland Painesville & A sh tabu la  R R _______ 27
C leveland  Painesville & Eastern R R __________27
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! C leveland & Sharon E lectric  R y ________________ 103
I C leveland & Southw estern T raction  C o .— See

C leve . S o .  & Col. R y _________________________ 27
C leveland Southw estern  & C olum bus R y ______27

j C leveland T ram w ays C o.— See C level. E l. R y .  27
j C leveland Y ou n gstow n  & Eastern R y ---------------2 7
j C lifton  Suspension B ridge .— See In ternation al

T ra ction _______________ •________________________  18
Coal Belt E lectric  R a ilw a y  C o _________________  58

I Coal Castle E lectric  R y .— See E. P en n . R y s . .  8 6
I Coalville Passenger.— S eeW ilb esb . & W .V a . T r  81

Coast C ounties L igh t & P ow er C o ______________92
! Coeur d ’A lene & Spokane R y .— See Spokane

& Inland E m pire R y ________________________ - 94
Cohoes R y .— See U nited T raction  C o __________ 5
Colonial C ity  T raction  — See K in gston  Con R y . 5 0
C olorado Springs & Interurban R y -------------------28
C olorado Springs R a p id  T ran sit.— See C olo

rado Springs & In teru rban ___________________28
Colum bia, S. C ., E lec. S t. R y . L ight & P o w e r . 28
Colum bia & M ontour E lectric  R y ______________10
Colum bia R a ilw ay _____________________________ 100
Colum bia W ater P ow er C o .— See C olum bia

E lectric  Street R y . L igh t & P ow er C o _______ 28
C olum bus B u ck eye L ake & N ew ark T raction .

— See C olum bus N ew ark & Zan esv ille_______ 29
C olum bus, O ., C on solidated  Street R y .— See

Colum bus R y _________________________________ 29
C olum bus D elaw are & M arlon__________________30
C olum bus E dison  C o .— See C ol. R y . & L t . C o .  29
C olum bus (G a.) E lectric C o -------------------------------28
C olum bus M agnetic Springs & N orthern R y —  34 
C olum bus & N inth A v e .R R .— See M et.S t.R y_  70 
C olum bus G rove C ity  & Southw estern R y .—

See Indiana C olum bus & E astern___________ 29
C olum bus L on don  & Springfield  R y .— See In 

diana C olum bus & E astern ___________________ 29
Colum bus N ew  A lb a n y  & Joh n stow n  T ra c . C o .  30 
Colum bus N ew ark & Zanesville E lectric R y .—

See Indiana C olum bus & E a stern ____________ 29
C olum bus N orthern R a ilw a y , P ow er & E q u ip 

m en t.— See C olum bus, D el. & M arion______30
C olum bus (G a.) P ow er C o .— See C olum bus

E lectric  C o _____________________________________ 28
C olum bus (G a.) R R .— See C olum bus E lec. C o. 28 
Colum bus R y .— See Colum bus R y . & L t . C o . .  29
C olum bus R a ilw a y  & L ight C o________________ 29
C olum bus T raction  C o .— See Col. R y . & L t.C o . 29 
C om m onw ealth  A ven u e Street R y .— See N ew 

ton  Street R a ilw a y ____________________________  11
C om pton  H eights U nion  D ep ot & M erchants’ 

T erm inal R y .— See U nited  R a ilw ays System  90
C on cord  M aynard & H udson  Street R y _______  30
C on cord  Street R y _______________________________ 30
C on ey Island  & B rook lyn  R R __________________ 17
C on ey  Island  & G ravesend.— See Nassau Elec. 17 
C onestoga T ra ction .— See Lan . C o. R y .  & L t .  51
C onneaut & Erie T raction  C o___________________ 30
C onnectiqut R y . & L tg .— See C on solidated  R y .  66
C on necticut V a lley  Street R a ilw a y____________ 74
C onnellsville Suburban  Street R y .— See W est

P en n  R a ilw ays C o ___________________________  85
Conshohocken  R y .— See Schuylkill V a lley____ 80
C onsolidated R a ilw a y  C o. (N ew  H a v e n )______63
C onsolidated Railw ays L ight & P ow er Co.

(W ilm in gton , N. C . ) .__________________________102
C onsolidated R ailw ay & P ow er C o.— See Utah

Light & R a ilw a y ____________________ ________ 91
C onsolidated S treet.— See P ortland  R y _______ 86
C on solidated  T raction  o f  N ew  Jersey__________61
C onsolidated T raction  o f  P ittsbu rgh , P a ---------84
C ontinental Passenger R y .— See U nion  T r a c . .  79 
C op lay  E g y p t & Iron ton .— See L . V a l. T r a n . .  6
C orning & Painted P ost Street R y ______________30
Corrigan C on solidated  S t. R y .— See M etro

po litan  S t. R y .,  K ansas C ity , M o ---------------49
C ortland C ou n ty  T ra ction _______________ ______ 30
Crosstow n S t. R y .  (B u ffa lo )— See In ter . T ra c . 18 
Crosstow n S t.— See Colum bus R y . & L t . C o . .  29 
Cum berland & W estern port E lec . R y ------------- 31

rv a lla s  E lectric  C orporation ___________________  31
•■-'anbury (Conn.) & B ethel Street R y .............31
D an bu ry  & Harlem T ra ction  C o ________________ 31
D an ville  (111.) Street R y . & L ig h t--------------------- 31
D anville  U rbana & Cham paign R y -------------------31
D arby  & Y ea d on  S t .R y .— See Ph ila . R a p . T .  79 
D artm ou th  & W estp ort S t. R y . .  N ew  B ed ford  63 
D a ven port & R ock  Isl. R y .— See T rl-C Ity R y .

& L igh t C o ............... ................................... ..............32
D a y ton  C ov ington  & P iqua  T ra ction ---------------34
D a y ton  L ebanon  & C incinnati R y ----------- --—  34
D ayton  & M uncie T raction  C o .— See M uncie &

U nion  C ity  T raction  C o _______________________  6
D a yton  & N orthern T raction  C o .— See Indiana

C olum bus & E astern____________________ _ 29
D ayton  & Soldiers ’ H om e R R .— See C ity  R y .  32 
D a yton  Springfield & U rbana E lec. R y .— See

In d . Col. & E a st___________________ 29
D a yton  T ra ction — See Cin. D a yton  & T o led o

T raction  C o____________________________________ 25
D ayton  & T ro y  E lectric________________—  34
D ayton  & T roy  T raction — See D a yton  C ov in g

ton  & P iqua  T ra ction __________-  - - - - - - - —  34
D ayton  & W est. T ra c .— See In d . Col. & East. 29
D ayton  & X en ia  Transit C o --------------- —  - - - - -  34
D ecatur Gas & E lec .— See D eca tu r R y . & L t .  31
D ecatu r R a ilw a y  & L ight C o------------ - — - - - - -  31
D ecatur T ra c . & E lec .— See D ecatu r R y . & L t . 31 
D elaw are C ou n ty  <fe P h iladelphia  E lect. R y .—

See U nited P ow er & T ran sp orta tion .............80
D enison & Sherm an R y --------------- ------------------------34
D enver C ity R R .— See D enver C ity T ra m -------34
D enver C ity  T ra m w a y--------- ---------------- -  -  -  ---------34
D enver C onsol. T ram .— See D enver C ity T ram . 34
D enver <Sc N orthw estern R y - - - - - - - ---------. . . .  34
D enver T ram w ay P ow er C o .— See D enver C ity

T ram w ay C o---------------• - --------- —  - - - - - - - - -  34
D erb y  Street R y .— See C onn. R y . & I tg . C o .  63
Des M oines C ity  R y ---------------------------------------------35
Des M oines St. R R .— See Des M . C ity  R y -------35
Des M oines Suburban  R y .— See D es M. C ity . 35 
D esplaines V a l. E lec .— See Chic. D es. V a . E l. 77
D etroit C ity  R y .— See D etroit U nited  R y ____ 35
D etroit C itizens’ S t. R y .— See D et. U nited R y .  35 
D etroit E lectric  R y .— See D etroit U nited  R y .  35
D etroit & F lint— See D etroit U nited  R y ...........35
D etroit F lint & Saginaw  E lectric R y _________ 103
D etroit F ort W a y n e  & Belle Isle R y .— See

D etroit U nited  B y - - - - - - - - .................. ......... 35
D etroit & Lake S t. Clair R R .— See D etro it &

Port H uron Shore L in e -----------------------------------  35
D etroit Lake Shore & M t. Clemens R y .— See

D etroit & P ort H uron Shore L in e . ..................35
D etroit M onroe & T o l. E lec. Short L ine R y .—

See D etroit U nited R y ............... ..............  35
D etroit & N orth w .— See D etroit U nited R y . .  35 
D etroit & P on tia c  R y .— See D et. U nited R y _  35
D etroit & P ort H uron Shore L in e.................. .. 35
D etroit R y .— See D etro it U nited  R y ............. .. 35
D etroit R ochester R om eo  & L ake O rion— See

D etroit & F lint R y . ...............................................35
D etroit S ub . R y .— See D etroit U nited  R y ____ 35
D etroit U nited R y --------------------------- --------------------35
D etroit U tica  & R om eo  E lectric— See D etroit 

U nited R y .................................................................. 35
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D etroit Y psllanti A n n  A rb or  & Jackson  R y . .  37 
D lgh ton  Som erset & Sw ansea S t. R y .— See

•Old C olon y  S t. R y -------------------------------------------  14
D ov er  Gas L ight C o .— See T w in  States Gas &
IFJElectric C o -------------------------------------------------------  14 ;
D over  Som ersw orth  & R ochester— See N ew

H am pshire T raction  C o----------------------------------- 40 j
D oy lestow n  & E aston  S t. R y .— See Ph ila . &

E a ston  R y ------------------- -------------------------------------- 37 ;
D oy lestow n  & W illow  G rove R y .— See Phlla-

• delphia  R a p id  T ran sit C o ------------------------------- 79
D . D . E .  B ’ dw ay & B a t.— See T h ird  A v e . Sys_ 71’
D u  Bols E lectric  & T raction  C o . -----------------------37
D u lu th  St. R’y .— See D uluth  Superior T r a c t . .  37 !
D u lu th -S u p erior  T ra ctio n -----------------------------------  37 :
D unkirk  & F redon ia  R R .— See B uffalo & Lake

Erie T raction  C o _______________________________ 18 1
D unkirk  Street R y -----------------------------------------------  37 j
D uquesne T raction .— See C onsol. T r a c t io n ..  84 j

East C leveland— See C leveland E lectr ic____ 27 j
astern N ew  Y ork  R R -------------------------------------  9

E astern O hio T ra ction .— See C leve. Y ou n g s 
tow n  & E astern -----------------------------------------------  27

E astern P ennsylvania  R y s. C o--------------------------- 86
E astern W isconsin  R y . & L ight C o -------------------41
East H . Pass.— See H arrisburg T ra ctio n ____ 45
East H artford  & G lastonbu ry  Street R R .—

See H artford  Street R y ----------------- ----------------63
East Jersey St. R y .— See E lizabeth  & R aritan

R iver Street R y ----------------------------------------------- 63
East L iverpool T ra c . & L ight C o ........................... 37
East M iddlesex Street R y .— See B oston  &

N orthern  Street R y -----------------------------------------  13
E ast R eadin g E lec. R y .— See R ea d in g  T r a c t . .  80 
East St. Louis E lectric Street R R .— See East

S t. Louis & Suburban C o ____________________ 38
E ast S t. Lou is & Suburban  C o ................................ 38
East Side E lec. (K a n . C ity )— See M et. S t. R y .  49 
E aston  & B eth ’ hem  T ra n .— See Eas. C on .E lec . 38
E aston  C on . E lec -------------------------------------------------  38
E aston  Palm er & Bethlehem  E lec. R y .— See

E aston C onsolidated E lectric________________ 38
E aston  & South Bend T ran s. C o .— See E aston

C on sol. E lcc . C o _______________________________  38
E aston  T ran sit— See E aston  C on . E lectr ic—  38 
Eau Claire L ight & P ow er C o .— See C hlpp .

V a l. E l. R R  .............................................................  38
E dison E lectric  o f N ew  Orleans— See N . O .

Railw ay & L ight C o_________________________  69
E dison  E lect. 111. C o. o f  L eb an on , P a .— See

U nited Pow er & T ran sp orta tion -------------------79
E dison  E lectric L ight C o.— See L ancaster

C ou n ty  R y . & L ig h t_________________________  51
E igh th  A v e . R R .— See M etrop ol. S t. R y . S y s . 71 
E lectric  C ity  R y .— See In tern at. T ra c . C o—  18 
E lectric  T ra ction  (P h iladelph ia . P a .)— See

U nion  T ra ctio n ________________________________ 79
E lgin  A u rora  <Sc Southern  T raction — See A u 

rora  Elgin & C h icago---------------------------------------  20
Elgin  C ity  R y .— See E . A . & S . T ra ct .— See

A u rora E lg. & C h ic----------------------------------------- 20
•Elizabeth Plainfield & Central Jersey.— See

P u blic  Service C orporation ...................................62
E lizabeth  & R aritan R iver Street R y ---------------63
Elm ira & Seneca L ake— See E lm ira W ater

L igh t & R R . ............................................................... 38
E lm ira  W a ter  L ight & R R ------------------------------- 38
E lm  S t. C onn. R y .— See M et. S t. R y ---------------70
E lm w ood  A v e . & T o n . E le c t .— See In t . T r a c .  18
El P aso  E lectric C o--------------------------------------------- 40
E lw ood  E lect .— See U nion  T ra ct, o f  In d --------- 6
E lyria  G ra fton  & Southern— See Cleveland

E lyria  & W estern  R y -------------------------------------  27
E lyria  & O berlln— See C lev. E lyria  & W e s t . .  27 
E m pire Pass. R y .— See U nion  T ra c . S y s te m ..  79 
E nfield  & L on gm ea d ow  E lec . R y .— See H art

fo rd  & S pringfie ld____________________________  97
E p h rata  & A d am stow n  R y .— See Lancaster

C o. R y . & L t. C o____________________________  51
E rie E lectric M otor C o .— See B uffalo  & Lake

Erie T ra ction  C o _____________________ ______ _ 18
E rie R a p id  T ransit C o .— See B uffalo & Lake

Erie Tract ion C o _________________ _______ _____18
Erie T raction  C o --------------------------------------------------- 40
E scam bia  C o. L t . & P . C o .— See Pensacola

E lectric  C o . ----------------------------------------------------- 76
Essex E lect. S t. R y .— See B oston  & N orth ern . 13 
Essex & H udson  Gas C o.— See P u b lic  Service

C orp oration -------------------------------------------------------  62
E vanston  (111.) E lectric R y .— See Chicago

C onsolidated T ra ction .............................................22
E vansville <Sc Eastern E lec. R y ________________ 40
E van sville  E lectric R R .— See E vansville  &

S o . In d . T r a c t io n . ....................................................40
E vansv ille  & Mt. V ernon  E lec. R y ____________ 40
E van sville  & Princeton  T raction  C o .— See 

E vansville  &- Southern Indiana  T r a c t io n ..  40 
E van sville  P rinceton  & V incennes In ter. R y .—

See E vansville  & Southern  Indiana T ra c . C o. 40
E vansv ille  Suburban & N ew bu rgh R y . .............40
E v a n sv . & Southern Indiana  T ra ction  C o. . . 40 
E v erett R y . & E lectric C o.— See E verett R y .

L ight & W ater C o ............................................... 40
E verett R v ..  L leht & W ater C o _______________ 40
E verett W ater C o.— See E v erett R y . ,  L igh t &

W a ter  C o ----------------------------------------------------------- 40
E xeter H am pton  & A m esbu ry— See New 

H am pshire E lec. R y s --------------------------------------- 40

Fair H aven & W estvllle  R R .— See C onsoli
dated R y ___________________________________ 63

F a irm ont & Clarksburg T raction  C o .................... 40
F a irm on t Park & D elaw are R iver Passenger—

See G erm antow n Passenger R y --------------------- 79
Fa lrm ou n t Park & H add in gton  Pass. R y .—

See H eston ville  M antua & F a lrm ou n t---------79
F a lrm ount Park T ran sp ortation  C o ----------------- 78
F a rm in gton  Street R a ilw a y ------------------------------- 45
Federa l Street & Pleasant V a lley  R y .— See

U n ited  T raction  System , P ittsbu rgh .............83
F e lic ity  & Bethel R R ____________ _______________ 25
Ferries & Cliff H ouse R y .— See U nited R R .  o f

San F ra n cisco_________________________________  02
F in d la y  Street R y .— See T o led o  B ow ling Green

& Southern T ra ction _________________________  00
Fishkill E lectric  R y .— See Citizens' Street R y .  41
F itch b u rg  & Leom inster Street R y ____________ 41
F lush ing  <Sc C ollege P oin t E lec. R y .— See N . Y .

& Q ueens C o___________________________________ 54
F on d  du  L a c & O shkosh E lec. R y .— See E ast

ern W isconsin  R y . & L ight C o_______________ 41
F on d  du L a c  St. R y . & L ig h t.— See Eastern

W iscon sin  R y . & L ight C o___________________ 41
F orest C ity  St. R y . (C le v e la n d ).............. - ............28
F ort  D odge Des M oines & Southern  R R . .  41 
F ort  G eorge & E leventh  A ven u e R R .— See

M et. S t. R y . S y s___________  ______________71
F ort P it t  T ra ction — See C onsol. T ra c . (P i t t s . ) .  84
F ort  S co tt  Gas & E lectric C o___________________ 41
F ort S m ith  L igh t & T raction  C o ____________ 41
F t. W a y n e  B lu ffton  & M arion T raction  C o .—

See F t. W a y n e  & W abash  V a l. T ra c . C o____ 41
F ort W a y n e  T raction  C o .— See F t. W a y n e

W abash  V a lley  T raction  C o _________________ 41
P o r t  W a y n e  V an W ert  & L im a T ra c . C o ______43

Page.
F ort W a y n e  & W abash  V a lley  T ra c . C o ---------41
F orty -secon d  Street & G rand Street F erry

R R .— See M etropolitan  S t. R y . S ystem ___ 71
F orty -secon d  S t. M anhatv. & S t.N icholas A v e .

R y .— See T h ird  A ven u e S ystem ____________ 72
F o x  R iver E lec . R y . & P ow er .— See Green B ay

T raction  C o____________________________________  44
F ram ingham  Sou th boro  & M arlboro Street

R y .— See B oston  & W orcester E lectr ic____ 14
F ram ingham  U nion  Street R y .— See B oston  &

W orcester  E lectric  C os_______________________  14
Fran kford  & Southw ark  Passenger R y .— See

U nion T raction  S ystem -----------------------------------  70
Frederick  & M iddletow n  E lec. R y ____________ 43
Freeport R y . ,  L igh t & P ow er C o _______________43
F resno C ity R y .— See Fresno T raction  C o____ 43
F resno T ra ction  C o_____________________________ 43
F resno Gas & E lectric L igh t C o .— See C alifor

nia Gas & E lectric  C orp oration ______________91
F rontier E lec. R y .— See In tern at. T ra c . C o . .  IQ 
F rostbu rg  E ckh ardt & Cum berland E lec. R y .

— See C um berland & W estern p ort__________31
F u lton  E leva ted — See K ings C o. E leva ted ___17
F u lton  Street R R .— See M et. S t. R y .  S y stem . 71

G ainesville W liitesboro  & Sherm an R y _______103
alesburg E lectric  M otor & F ow er— See

G alesburg R y . & L igh t C o _______________  43
G alesburg Gas & E lec. C o.— See G alesburg R y .

& L igh t C o ................................................. .............. 43
G alesburg R y . & L ight C o______________________ 43
G alveston  E lectric C o___________________________  43
G ardner W estm inster & F itch . S t. R y ______•_ 43
Gas & E lectric Co. o f  Bergen C o u n t y . ............. 6 3
Gas L igh t Co. o f  C o l., G a.— See C ol. E l. C o . . _  28
G eary Street P ark  & O cean R R -----------------------01
General E lectric R a ilw a y  (C h icago, 111.)______23
G eneva W a ter loo  S. F . & C ayuga L . T r a c____ 44
G eorgetow n & L exin gton  T ra ction  C o.— See

L ex in gton  & Inter. R y s ______________________53
G eorgetow n  R ow ley  & Ipsw ich— See B oston

& N orthern  Street R y ________________________  13
G eorgetow n & T en a lly tow n  R y ________________ 100
G eorgia E lec. L igh t C o.— See G a. R y .  & E l . .  7
G eorgia R y . & E lectric  C o______________________ 7
G erm an tow n Pass. R y .— See U nion  T rac. S y s . 79 
G len ’s Falls S a n d y  H ill & F t . E d w ard  Street

R R .— See H udson  V a lley  R y _______________  6
G lobe Street R y .— See O ld C o lon y  Street R y _  14 
G loucester E ssex & B everly— See B os. & N o . 13 
G loucester & R ock p ort— See B oston  & N o r . .  13 
G loucester S t . R y .— See B oston  & N o rth e r n ..  13
G rand R apids E lectric  R y _____________________  103
G rand R ap id s G d. H aven  & M uskegon R y . .  4 4
G rand R a p id s H olland  & C hic. R y ____________ 44
G rand R a p id s H olland  & L ake M ichigan R y .

— See G r. R apids H olland  & C h icago R y . .  44
Grand R apids & K a l. V a lley  R y ----------------------- 103
G rand R apids R y ------------------------------------------------- 44
G rand S t. & N ew tow n— See B k ln . R a p . Tran_ 16
G rays H arbor R y .  & L ight C o ----------------  -------  5
Great Falls (M ontana) Street R y ...... ...................44
Green Bay Gas & E lect. C o.— See Green B ay

T ra ct. C o -----------------------------------------------------------  44
Green B ay T raction  C o ---------------------------------------  44
Greene & Coates Sts. Philadelphia Passenger

R y .— See U nion  T raction  System ___________ 79
G reenfield D eerfield & N orth a m p ton  S t. R y .

— C onn. V a lley  S t. R y ________________________  74
G reenfield & T u rn er’ s Falls S t. R y .— See

C onn. V a lley  S t. R y __________________________74
G reenp. & L orlm er S t.— See B kln. R a p . T ra n . 16 
G reenburg & S o . R y .— See W est Penn R y s .C o . 85
G reensboro E lectric C o ---------------------------------------  44
G reenville (S . C .) T raction  C o __________________44
G reenw ich & S ch u y lersv ’lle E lec . R R .— See

H udson V a lley  R y ____________________________  6
G reenw ich T ram w ay C o.— See C onsol. R y ____ 63
G roton  & Ston ln gton  St. R y ----------------------------- 44
G ulfport & M ississippi Coast T ra ction  C o ______45

l la g e r s to w n  & B oon sboro  R y .— See H agers-
tow n  R y ____________________________________  45

H agerstow n R y _________________________________  45
H am burg R y . C o.— See Buff. & L . E r le T r a c . .  18 
H am ilton  & L indenw ald E l. T ran s.— See Cln.

D ayton  & T o led o  T ra ctio n _________ _________ 25
H am m on d  W h itin g  & E . Chi. E lec. R y _______ 45
H am pshire & W orcester Street R y .— See

W are & B rook field  St. R y ----------------------------- 102
H arrisburg C ity  Pass.— See H arrisburg T r a c . .  45 
H arrisburg & M echanlcsburg E lectric R y .—

See V a lley  T raction  C o ----------------------------------- 45
H arrisburg T ra ction ____________________________ 45
H artford  M anchester & R ock v ille  T ram w ay

— See C onsolidated R y -----------------------------------  63
H artford  <5c Springfield St. R y .1 ............................07
H artford  Street R y .— See C onsolidated R y .C o . 63 
H artford  T urnpike— See U nited R y s. & E l e c . .  9 
H art. & W ethersfield R R .— See H art. S t. R y .  63
H avana Central R R ____________________________ 103
H avana E lectric R y . (C u b a ) . ................................ 102
H averhill & A m esbu ry  Street R y . .......................46
H averhill & A n dover (see M ass. E lec. C o .)___ 13
H averhill G eorgetow n  & D anvers— See

G eorgetow n  R ow . & Ipsw ich  St. R y ________ 13
H elena G . L . & Coke— See H elena R y . & L . .  46
H elena L ight & R a ilw ay C o ____________________ 46
H elena L ight & T raction  C o .— See H elena

L ight & R y . C o _________ _____________________46
H enderson (K y .)  C ity R y _______ ______ ________46
H erkim er M ohaw k llion  & Frank. E lec. R y .

— See U tica & M ohaw k V alley  R y _________ 09
H eston ville  M antua & F a lrm ount Pass. R y . .  70 
H igh land R R .— See L ou isv . & S o . Ind . T r a c .  57
H igh land S t. R y .— See W est End S t. R y ____ 11
H Ingham  S t. R y .— See O ld C olon y  S t. R y ___14
H oly ok e  Street R y _______________________________ 46
H olm esburg T a con y  & F ran kford  E lec. R y .

— See U nited  Pow er & T ran sp orta tion ______80
H onesdale & H aw ley  R y ________________________ 103
H onolu lu  R apid  T ransit & L and C o ___________103
H oosac V a lley  Street R y .— See N ew  England

Investm ent & Securities C o _ _ _____ _________66
H ot Springs Street R R __________________________46
H ou gh ton  C ou nty Street R y . ( M ic h . ) . .............46
H ou ston  E lectric  C o_________ __________________ 4G
H ou ston  W . St. & P a v . F erry— See M etro

p olitan  Street R y _____________________________ 70
H udson C ou n ty  Gas C o .— See P u blic  Service

C orporation ____________________________________  62
H udson R iver & Eastern T ra ction  C o _________ 75
H udson R iver T raction  C o _____________________  45
H udson V a lley  R y .— See U nited T raction  C o .  6 
H y d e  Park E lec. L igh t (M ass. E lec . C os .)____ 13

Illin o is  Central 
1 T raction  C o .

T raction  C o .— See Illinois
.................................................. 32

Illinois L igh t & T raction  C o____________ i ______ 96
Illinois T raction  C o _____________________________  31
Illinois V a lley  R a ilw a y  C o _____________________ 75
Illinois V a lley  T rac. C o.— See 111. V a l. R y ___ 75
Indiana C olum bus & E astern T raction  C o ____ 29
Indiana  N orthern T raction  C o .— See In d .

U nion  T ra ction ..........................................................  6
Indiana R y .— See N orth . In d . R y ____________ 04

P age.
Indiana U n ion  T raction  C o ____________________  6
Indianapolis & C incinnati T ra ction  C o________ 48
Indianapolis  Coal T raction  C o __________________47
Indianapolis  C olum bus & S ou th . T ra c . C o —  47 
Indianapolis  C raw ford sv ’lle & W est. T ra c . C o .  48
Indianapolis & E astern  R a ilw a y  C o . .* ._______ 47
Indianapolis & G reenfield R a p id  Transit— See

Indianapolis & E astern R y ___________________ 47
Indianapolis & L ou isv ille  T ra ction  C o________ 56
Indianapolis & M artinsville R a p id  T ran . C o . .  47
Indianapolis N ew castle & T o led o  R y ---------------48
Indianap olis  N orthern  T raction  C o.— See

U n ion  T raction  C o ___________ .________________  6
Indianapolis & N orthw estern  T ra c . C o________ 48
Indianapolis & Plain. E l. R y .— See In d . Coal

T raction  C o____________________________________ 47
In d . S h e lb y v ’lle & Southeastern T ra ction  C o.

— See In d . & S outheast. T raction  C o _______ 48
Indianapolis & Southeastern  T ra ction  C o ____ 48
Indianapolis Street R y __________________________47
Indianapolis T raction  & T erm inal C o .________ 4 7
Indianapolis & W estern  T raction  C o___________ 48
Indian T erritory  T raction  C o .— See C h octaw

R y . & L ight C o _______________________________ 04
International R y .— See Inter. T raction  C o___18
International T raction  C o. (B u ffa lo )__________18
Inter-S tate C onsolidated Street R y ___________ 74
In ter-S ta te R a ilw ays C o ________________________  70
Inter-U rban  R y .— See Saginaw  V a l. T ra c -------89
Inter-U rban  R y . (D es M oin es)________________ 35
Interurban  R y . & Term inal C o ________________ 25
Interurban Street R y .— S e e N . Y  C ity  S t .R y . .  70
lo n e  & Eastern R R ______________________________ 48
Iow a  <Sc Illinois R y .  C o __________________________32
Ith aca  Street R y ________________________________  48

Jackson C onsolidated T raction  C o____________ 48
Jackson & B attle  Creek T ra ction  C o.— See
M ichigan U nited  R y s ________________________ 51

Jackson  (M iss.) E lec. R y . L t . & P ow er C o____ 48
Jackson (T enn.) R y . & L igh t C o . . ------------------ 48
Jacksonv ille  (F la .) E lectric C o __________________4 9
Jacksonv ille  R y .— See Jackson . R y . & L . C o .  32 
Jacksonv ille  G as, L ight & C oke C o .— See

Jackson v ille  R y . & L ight C o ------------------------- 32
Jacksonv ille  R y . & L igh t C o.— See Illinois

T ra ction  C o ____________________________________  32
Jam estow n Street R y ___________________________49
Janesville & M adison R y ________________________ 103
Janesville T raction  C o ___________________________ 103
Jeffersonville N ew  A lban y  & Sellersburg

E lectric  R y .— See U nited Gas & E lectr ic___57
Jersey Central T raction  C o______________________50
Jersey C ity  & Bergen R R .— See N orth  Jersey

Street R y _______________________________________ 61
Jersey C ity H arrison  & K earn ey  R y . C o.—

See N orth  Jersey Street R y __________________61
Jersey C ity  H ob ok en  & P aterson— See P u b lic

Service C orporation___________________________  61
John stow n Passenger R y _______________________ 40
Joliet P lainfield  & A u rora R R _________________ 49
Joliet R a ilroad— See A m erican  R y s. C o _______ 76

Kanaw ha V a lley  T raction  C o .................................103
Kansas C ity  C able— See M etrop olitan  S t .
R a ilw a y  .  ------------------------------------------------’<19

K ansas C ity E lectric  L igh t C o .— See K ansas
C ity  R a ilw ay & L ight C o . . __________________49

K ansas C ity  E lev . R y .— See M et. St. R y ____ 49
K ansas C ity -L eaven w orth  R R .— See K ansas

C ity-W estern  R y _____________________________  50
K ansas C ity-O lathe E lectric  R R _______________ 103
K ansas C ity  R a ilw a y  & L ight C o _______________ 49
K ansas C ity -W estern  R y _______________________ 50
K enosha E lectric  R y ____________________________  50
K en tu ck y  & O hio R iver  In ter. R y ____________ 103
K eokuk  E lectric R y . & P ow er (Io w a )________ 50
K e y  W est E lectric  C o___________________________  50
K lngsbrldge R R .— See U nion  R y ______________72
K ings Co. E levated— See B rook lyn  R a p . T r . .  17
K ings C o. T raction— See Nassau E le ctr ic____ 17
K ingston  C ity  R R .— See K in gston  Cons. R y _  50
K in gston  C onsolidated R y ______________________50
K ittan n in g  & C ow anshannock  V a lley  S t. R y .1 0 3
K lttann lng & Leechburg R y s . C o______________50
K n ox v ille  R y . & L ight C o ______________________50
K n o x v ’lle T ra ction — See K n o x . R y .& L t . C o .  50
K ok om o  M arlon & W estern  T raction  C o ______50
K ok om o  R y . & L ight C o.— See K ok om o

M arlon & W estern T raction  C o ______________50
K u tztow n  & F leetw ood  T raction  C o.— See 

A llen tow n  & R ea d in g________________________  6

f  ackaw anna V a lley  T raction — See Scran-
^  ton  R y _______________________________________ 77
Lackaw anna & W yom in g  V a l. R a p . T ran s. C o. 93
Lacon ia  Street R y . . ............................................... .. 51
Lacrosse C ity  R y -------------------------------------------------- 51
L a fayette  & L ogansport T ra ction — See F t.

W a y n e  & W abash  V a lle y . .  ______________  43
L a fayette  Street R y .— See F t. W a y n e  &

W abash V a lley  T raction  C o __________________41
L ake Erie B ow ling G reen & N apoleon  R y ____ 14
L ake Erie T rac. C o .— See B uff. & L . Erie T ra c . 18 
Lake R olan d  E lectric— See U nited  R y s . &

E lectric C o. o f  B a ltim ore____________________  9
Lake Shore E lectric  (C leve la n d )_______________ 2 8 -
Lakeslde R y . ,  M ahanoy C ity , P a .— See

Schuylkill T ra ction ___________________________  44
Lake Street E levated R R .— See C h icago &

Oak Park E levated  R y __________•____________ 23
Lake View  L . & Im p t. C o .— See C a n ton -A k ron

Cons. R y _______________________________________  5
Lancaster C ity Street— See Lancaster Co.

•Ry. & L ight C o _______________________________ 51
Lancaster & C olum bia— See Lancaster Co.

R y . & L ight C o_______________________________  51
Lancaster C ou nty  R y . & L ight C o____________ 51
Lancaster Gas L igh t & Fuel C o .— See L a n 

caster C ou n ty  R y . & L ight C o _______________ 51
L ancaster M echanlcsburg & N ew  H o lla n d ___ 51
Lancaster & M t. J o y — See Lancaster C ou n ty

R y . & L igh t C o ____ ______ ________ __________  51
Lancaster R y .— See Lancaster Co. R y . & L t.C o_51 
Lancaster & R o ck y  Springs R y .— See L an 

caster C ou nty R y . & L ight C o _______________  51
L ancaster T raction  & P ow er C o _______________103
Lansdale & N orristow n E lectric  R y .— See

M ontgom ery  T raction  C o ____________________ 51
Lansing C ity  E lectric  R y .— See M ich. U n. R y s . 51 
Lansing & Jackson  R y . C o.— See M ichigan

U nited  R y s _________________________ '__________ 51
Lansing S t. J oh n ’s & S t. Lou is R y .— See

M ichigan U nited R y s ________________________  51
Lansing & Suburban T raction  C o .— See M ich 

igan U nited R y s _______________________________  51
La P orte  & M ichigan C ity  R y .— See N orthern

Indiana R y ____________________________________  94
Law rence Gas C o.— See M ahoning & Shenango

R y . & L ight C o________________________________ 102
L aw rence & R ea d ln c— See Mass. E lec. C os___13
L ebanon  V a lley  Street R y .— See U nited

P ow er & T ran sp orta tion ______________________80
Lehigh T ra ctio n _________________________________ 46
Lehigh V a l. T ra c .— See Lehigh V a l. T ran . C o .  6 
Leh igh  V a lley  Transit C o _______________________ 6
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106 INDEX TO RAILWAYS [ V o l . l x x x i y .

P a ge .
L eom inster Shirley & A y er S t. R y .— See

F itchburg  & Leom inster Street R y __________41
L ew isburg M ilton  & W a tson tow n  Passenger

R y .— See R ailw ays C o. G eneral______________78
L ew iston  & A u bu rn  R R .— See Lew iston

B runsw ick  & B ath Street R y . _______________51
L ew iston  B runsw ick & B ath  Street R y _______ 51
L ew iston  C onnecting B ridge— See Interna

t ion a l T ra ction ________________________________  18
L ew iston  & Y ou n gstow n  Frontier R R ________ 73
L ew istow n & R eed sv ille  E lectric  R y __________51

L ex in g ton  A venue & P avon la  F erry R y .—
See M etropolitan Street R y __________________70

L ex in g ton  & B os. St. R y .— See B os. Sub . E lec 11
L ex in g ton  & Interurban R y s ___________________ 53
L ex in g ton  R a ilw ay— See L ex . & In ter. R y s . .  53
L im a E lectric  R y . & L igh t______________________53
L im a & T o led o  T raction  C o____________________ 53
L in co ln  (N eb .) T ra ctio n ________________________ 53
L in dell R y .— See U nited  R a ilw ays C o________ 90
L ittle  R o ck  R a ilw a y  & E lectric C o ____________ 53
L ock p ort  & O lcott— See Internat. T r a c t io n ..  18 
L oga n sport R y .— See F t . W a y n e  & W abash

V a lley  T raction  C o____________________________ 41
L om ba rd  & South  Street Passenger R y .—

See F rankford & Southw ark Passenger R y _  79 
L on acon ln g  M idland & F rostburg R y .— See

Cum berland & W estern p ort__________________31
L on d on  (Canada) Street R y ____________________ 103
L on g Island Consol. E lectrical C os____________ 54
L on g  Island E lectric  R y -------------------------------------- 54
L on g  Island T ra c .— See B rook lyn  R a p . T r -----16
L o ok ou t M ountain R y ___________________________  20
Lorain& C leveland  R R .— See L ake Shore E le c . 28
L ora in  St. R y .— See Lake Shore E lec. R y ____ 28
L os A ngeles In terurban  R y ____________________ 54
L os A ngeles R y _________________________________  56
L os  A ngeles P acific  R R _________________________ 56
L os A ngeles & Pasadena E lec . R y .— See P a

cific  E lectric  R y _______________________________ 56
Los Angeles & R ed on d o  R y ____________________ 56
L os  A ngeles & San D iego  B each  R y ____________ 103
Los A ngeles T raction — See L os A ngeles In ter

urban R y _______________________________________  54
L ou lsv ’lle A n ch orage & Pew ee V a lley  R y .—

See L ou isville  & E astern______________________56
L ou isv ille  C ity  R y .— See L ou isv . T ra ct. C o . .  56
L ou isville  & Eastern R y ________________________ 56
L ou isville  & Indianapolis T raction  C o .— See

U nited Gas & E lectric  C o____________________ 57
L ou isville  & In terurban  R y .— See L ou is

v ille  T raction  C o _______________________________  56
L ou isville  & N or. R y . & L tg . C o _______________ 56
L ou isville  R y .— See L ou isville  T raction  C o___56
L ou isville  & Southern  Indiana R y .— See

U nited  Gas & E lectric  C o____________________ 57
L ou isv ille  T raction  C o ___________________________ 56
L ow ell & F itch bu rg  Street R y --------------------------- 57
L ow ell & Suburban S t.— See B oston  & N orth 

ern S t. R y _____________________________________  13
L ow ell Law rence & H averhill— See B oston  &

N orthern  R y ___________________________________  13
L o w  Fare R y .— See Forest C ity  R y ___________ 28
L yn ch bu rg  T raction  & L ig h t___________________ 57
L yn n  Belt— See B oston  & N orthern  St. R y ___ 13
L yn n  & B oston  R R .— See B os. & N o . S t. R y .  13

Macon  E lectric  L ight & R y .— See M acon
R y . & L ight C o_______ _______ _____________57

M acon  R a ilw a y  & L ight C o______________________57
M adison C ou nty  L ight & P ow er C o.— See Illi

nois T raction  C o_______________________________  32
M adison & Interurban T rac. C o_______________  57
M adison  T raction  C o.— See M ad. & Interurban

T raction  C o____________________________________  57
M ahoning & Shen ango R y .  & L ight C o________ 102
M anchester Street R y .— See M anchester T ra ct .

L ight & P ow er________________________________  57
M anchester T raction  L igh t & P ow er C o_______ 57
M anhattan  E levated  R y .— See "R a ilw a y  & 

Industria l”  Section .
M anila E lectric  R R . & L ighting C orp ..................I l l
M anila Suburban R y s .— See M anila E lectric

• R R . & L ighting  C orpora tion ________________ 111
M an itow oc & N orthern  T ra ction  C o ___________ 103
M ansfield R y . L ight & P ow er C o _______________ 57
M arion -B ucyrus E lec . R y _______________________ 103
M arlon C ity  R y .— See U n . T r . o f  In d ---------------  7
M arlon R y . L igh t <5c P ow er C o .— See C ol. D el.

& M arlon R y ___________________________________ 30
M arket S t. E l. Pass. R y .— See Ph lla . R a p . T r . 79 
M arket S t. R y .— See U nited  R R . o f  San F ra n . 92
M arquette C ou n ty  Gas & E lectric  C o __________60
M arshalltow n (Iow a) L ight P ow er & R y _______ 58
M aryland E lectric  R y s _________________________  9
M ason C ity  & Clear L ake R y ____________________ 58
M assachusetts E lectric  C om panies______________13
M attoon  C ity  R a ilw a y  C o _______________________ 58
M aum ee V a lley  R y s . & L ight C o.— See T o led o

R y s . & L ight C o _______________________________  97
M cG avock  & M t. V ern on  H orse R R .— See

N ashville R y ___________________________________  60
M eadville & C am bridge Springs Street R y ____ 58
M edia G len R id d le  & R ock d a le— See U nited

P ow er & T ran sp orta tion ______________________79
M em phis Street R y ______________________________58
M ercer C o. T raction — See T ren ton  S t. R y ____ 80
M erch ants’ E lectric  L ight C o .— See N ew  O r

leans R a ilw a y  C o _____________________________ 69
M eriden E lectric  R R .— See C on sol. R y ------------- 63
M eriden H orse R R .— See M eriden E le c -------------63
M eriden S ou th in gton  & C om pou n ce T ra m .—

See C on solidated  R y ---------------------------------------  63
M eridian L igh t & R y .  C o_______________________ 58
M errim ack V a l. S t. R y .— See L ow ell L a w 

rence & H averhill S t. R y ______________________13
M et. C rosstow n R R .— See M et. S t. R y -------------70
M etropolitan  R y . C o .— See O klahom a C ity  R y .  74
M etropolitan  R R .— (W ash in gton , D . C . ) ______100
M etrop ol. St. R y .— See W est E n d  S t .R y ._B os . 11
M etropolitan  Securities C o ______________________69
M etrop olitan  S t. R R .— See D en . C ity  T r a m ..  34 
M etropolitan  S t. R y .— See K ansas C ity  R y .  &

L igh t C o________________________________________ 49
M etropolitan  S t. R y .  (N . Y . ) ___________________ 70
M etropolitan  W est S ide E lev . R y .  (C h ic a g o ) ..  23
M exican  E lectric  T ram w ays C o ------------------------- 103
M iam isburg & G erm an tow n— See C ln . D a y 

ton  & T o le d o __________________________________  25
M iam i E lectric R y _______________________________ 103
M ichigan C ity  T ra c . C o .— See N or. In d . R y ___ 94
M ichigan T raction — See M ich . U n ited  R y s ____ 51
M ichigan T ra c . E x ten . C o .— See M ich . U n .R y s . 51
M ichigan U nited  R y s . C o _______________________ 51
M id d leb . W areh am  & B u zza rd ’s B a y  S t. R y .—

See N ew  B ed ford  & O nset St. R y ------------------ 63
M iddlesex E lec. L ight & P ow er C o.— See P u b lic

Service C orp oration ___________________________ 63
M iddlesex R R .— See W est End S t. R y . , B o s .  11 
M iddlesex & Som erset T ra ction — See E lizabeth

& R aritan  R iver S t. R y _______________________ 63
M id dleton  & D anvers— See M ass. E lec . C o____ 13
M iddletow n H . & S .— See H arrlsb . T r a c t io n ..  45 
M iddletow n • (C onn .) Street R y .— See C on

solida ted  R y . C o _______________________________ 63

P age.
M ilford  A ttleb oro  & W oon sock et S t. R y .— See

C onsolidated R y _______________________________ 63
M ilford  H olllston  & Fram ingham  S t. R y .—

See M ilford  & U xbridge Street R y ___________ 58
M ilford  & U xbrid ge  Street R y __________________58
M illvale E tna  & Sharpsburg Street R y .— See

A llegheny T ra ction ___________________________  83
M illville T ra ction ________________________________ 58
M ilton E lect. L t. & P . C o.— See R y s . C o. Gen. 79
M ilw aukee City— See M ilw . E lec. R y . & L t___ 58
M ilw aukee E lectric  R y . & L ig h t_______________ 58
M ilw aukee L ight H eat & T ra ction ______________59
M ilw aukee N orthern R y ________________________ 103
M ilw aukee Street R y .— See M ilw aukee E le 

va ted  R y . & L ig h t____________________________  58
M inneapolis & S t. P. S ub .— See T w in  C . R . T . . 59 
M inneapolis S t. R y .— See T w in  C ity  R a p . T r .  r>9
M issouri & K ansas Interurban R y ____________ 50
M issouri R R .— See U nited  R a ilw ays C o _______ 90
M issouri W a ter , L ight & R R  C o _______________103
M obile  L ight & R R _____________________________  59
M obile  St. R R .— See M obile  L igh t & R R ______59
M ohaw k V a l. t 'o --------------------------------------------------- 73
M onm outh  C ou nty E lectric______________________54
M onm outh  T r a c r —  ee Cam den & T ren ton —  78
M onongahela  Street R a ilw a y ___________________ 84
M on tgom ery  (P a.) T raction  C o ________________ ' ' l
M on tgom ery  Street R y .— See M on t. T ra c . C o_ 60
M ontgom ery  T raction  C o _______________________ 60
M ontreal (Can.) Street R y ______________________111
M ontville  S t. R y .— See C onsolidated R y . C o . .  63
M ontoursvllle  Pass. R y .— See R y s .C o .,G e n -----78
M ornlngslde E l. S t. R y .— See P itts . R y s . C o . .  85
Morris C ou n ty  T raction  C o ______________________103
M t. A dam s & E den P k . In c l. /S e e  C incinnati! 25 
M t. A u burn  Cable R a ilw a y ,-\ S tre e t  R a ilw a y /
M t. H o lly  St. R y .— See B urlington  C o. R y -------60
M t. O liver Incline  P lane R y .— See P . & B .

T ra ction  system _______________________________  83
M t. W ash ington  Street R y .— See Ph lla . C o -----83
M ultnom ah St R y .— See P ortland  R y -------------86
M uncie H artford  & F t. W a yn e  T ra c . C o .— See

Indiana U nion  T ra ction _______________________  6
M uncie & P ortland  T raction  C o ________________ 103
M uncie & U nion  C ity  T ra c . C o .— See In d .

U nion T ra c . C o________________________________  6
M uscatine L ight & T raction  C o ________________ 60
M uskegon T raction  & L ighting C o ______________60
M yersv. & C atoctin  R y .— See Fred. & M id d le . 43 
M ystic V a l. St. R y .— See B os . & N o . S t. R y . 13

lVfashua Street R y .— See B os. & N or. S t. R y . 14
* 'a s h v ll le  & E dgefield  R R .— See N ash. R y . .  60
N ashville R y . & L ight C o_______________________  60
N ashville Street R y .— See N ashville R y -----------60
N assau E lectric R R .— See B k lyn . R a p . T r -------17
N atch ez E lectric St. R y . & P ow er C o.— See

Southern  L ight & T raction  C o _______________ 60
N atick  & C ochltuate S t. R y .— See B oston

Suburban  E lectric C os_______________ _________11
N atick  & N eedham  Street R y .— See Boston

Suburban E lectric C os________________________ 13
N aum keag St. R y .— See B oston  & N o rth e r n ..  13 
N eedham  & B oston— See O ld C olon y  S t. R y . .  14
N etherlands T ram w ay C orp oration ____________ 60
N evada  Transit C o _______________________________103
N everslnk  M ountain R y .— See U nited  T rac.

(R e a d in g )_____________________________________  80
N ew  A lban y  St. R R .— See U n . Gas & E lec-------57
N ew ark Cons. Gas C o .— See E ssex & H udson

Gas C o _________________________________________  62
N ew ark & H ack . T r .— See H udson  R lv . T r -----45
N ew ark Pass. R y .— See N orth  Jer. S t. R y -------61
N ew ark Plank R oa d — See N or. Jer. S t. R y —  61 
N ew ark & South  O range R y .— See N orth  Jer

sey  Street R y ---------------------------------------------------  61
N ew  B ed ford  M iddleb . & B rock ton — See O ld

C olon y  St. R y _________________________________  14
N ew  B ed ford  & O nset Street R y _______________ 63
N ew  Brunsw ick L t. H eat & P ow er C o.— S e e l

P u b lic  Service C orp oration ___________________ 63
N ew bu rg E lec. R y .— See O range C o. T ra c____ 73
N ew burg & O range Lake R R .— See O range

C ou n ty  T ra ction _______________________________ 73
N ew  Castle E lectric C o.— See M ah. & Shen

R y . & L igh t C o ___________________ _____________102
N ew  Castle T raction — See M ah. & Shen. R y

& L ight C o _____________________________________ 102
N ew  E n gland In v . & S ecurity  C o _______________ 66
N ew  H am pshire E lectric  R a ilw a ys____________ 40
N ew  H am pshire T raction  C o .— See N ew  H am p 

shire E lectric  R a ilw a y s_______________________40
N ew  H aven & Centreville Street R y .— See

Fair H aven & W estvllle  R R __________________63
N ew  H aven  Street R y .— See Fair H aven &

W estvllle  R R . . . ' _____________________________  63
N ew  Jersey & H udson  R lv . R y .  & F erry _______ 45
N ew  Jersey & Pen nsylvan ia  T ra ction __________99
N ew  Jersey Short L ine R R ________________ _____ 78
N ew  Jersey T raction — See Con. T rac. S y s____ 61
N ew  L on d on  & East L ym e S t. R y ______________69
N ew  L on don  Street R y .— See C onsol. R y . C o . 63 
N ew  O rleans & C arrollton  R R . L ight & Pow er

C o.— See N ew  Orleans R y ____________________ 69
N ew  O rleans C ltyJR R .— See N ew  O r. R y _____ 69
N ew  O rl. C ity  & Lake R R .— See N . O . R y ____ 69
N ew  O rleans R y .  & L ight C o ___________________ 69
N ew port & D a yton  Street R y .— See Cincinnati

N ew port & C ov in gton ________________________ 30
N ew port Iliu m .— See N ew port & Fall R iv e r . .  14 
N ew port St. R y .— See N ew port & Fall R iv e r . 14 
N ew port & Fall R iv er  Street R y .— See O ld ?

C olon y  Street R y .-____________________________  14
N ew port N ew s & O ld P o in t R y . & E lectric___ 73
N ew port & P rov iden ce  Street R y ______________73
N ew ton  & B oston  Street R y  — See B oston

Suburban E lectr ic____________________________  13
N ew ton  & H a tb oro  S t. R y .— See N . J . & Penn.

T raction  C o____________________________________  99
N ew ton  S treet R y .— See B oston  S u b . E lec____ 11
N ew ton vllle  & W atertow n  Street R y .— See •

B oston  Sub . E le c______________________________ 13
N ew tow n  E lec . S t. R y ___________________________ 73
N ew tow n R y .— See N . Y . & Q ueens C o. R y ___ 54
N ew  W illiam sburg & F latbush  R R .— See

B rook lyn  R a p id  T ran sit______________________16
N ew  Y o rk  A uburn & Lansing R R ______________103
N ew  Y ork  B oston  & C hicago E lec. R y ________ 103
N ew  Y o rk  C ity  In terborough  R y . C o ___________ 72
N ew  Y o rk  C ity  R y _______________________________  69
N . Y  & H arlem  R R .— See M et. S t. R y .  S y s . .  71 
N . Y .  & L on g  Island T raction — See L on g Is

land C on sol. E lec. C os________________________ 54
N . Y . & N orth  Shore R y .— See L on g  Island

E lectric  R y ________________ ______ _____________ 54
N ew  Y ork -P h llad e lp h la  C o _____________________ 78
N . Y . P itts . & C hicago A ir  L ine R y ____________ 103
N ew  Y o rk  & P ort Chester R y .— See N ew  Y ork

W estch ester & B o s to n ________________________ 72
N ew  Y o rk  & Queens C ou n ty  R y .,  L . I . C ity ___ 54
N ew  Y ork  R a ilroad  & D eve lop m en t C o.— SeeT"^

N ew  Y o rk  W estch ester  & B o s to n ___________  72
N ew  Y ork  & Stam ford^R y.— See Consol R y . .  63
N ew  Y o rk  W estch ester & B oston  R y __________72
N iagara Falls & L ew iston— See NIag. G o r g e . .  73

P age.
N iagara Falls P k . & R iver— See In t. T ra c____ 18
N iagara Falls & Suspension B ridge R y  — See

International T ra ction ________________________ 18
N iagara Falls W h irlpool & N orthern  R y .— See

International T ra ction ________________________ 18
N iagara G orge R R . (E le c tr ic )___________________ 73
N iagara S t. Catherines & T oron to  R y __________111
N inth A ven u e R R .— See M et. St. R y .  S y s____ 71
N orfo lk  & A t l. T erm .— See N ew port N ew s &

O ld P oin t R y . & E lec_________________________  73
N orfo lk  Cen. S t. R y .— See O ld C olon y  S t. R y .  14
N orfo lk  C ity  R R .— See N or. R y . & L g t . C o___ 73
N orfo lk  & P ortsm outh  T raction  C o____________ 73
N orfo lk  P ortsm ou th  & N ew port N ews C o .—

See N orfolk  & P ortsm outh  T raction  C o ______73
N orfo lk  (V a .) R y . & L ight— See N orf. & P orts 

m ou th  T raction  C o ____________________________ 73
N orfo lk  Street R R .— See N orf. R y . & L t .C o . .  73
.V .rfolk  S ub . R R .— See O ld C ol. Street R y -------14

1 rth am pton  Street R y ------------------------- - ----------74
N orth a m p ton  & A m herst S t. R y .— See C on 

n ecticu t V a lley  St. R y ------------------------------------- 74
N orth a m p ton  T raction  C o. (E aston , P a .) ---------38
N o. A u gusta  E lectric & Im provem en t C o ---------  8
N orth Chic. E lec. R y .— See C hicago C o n s o l . . .  22
N orth  C hicago Street R R ........................... ..............22
N orth  D etroit E le c .— See D etro it U nited  R y . .  35 
-varth End Street R y .— See W orcester  C o n s 'd . 67 
N brth  H dson  C ou n ty  R y .— See J . C . H ob .

& Pat Fon R y ________________________________  62
N orth  Jersey S t. R y .— See P u b lic  Service C orp . 61
N orth  R iver  R y .— See H udson V a lley  R y ------- 6
N orth  Side E lectric  S t. R y .— See C hicago C on .21
N orthern  E lectric  C o ____________________________  24
N orthern  Illinois L igh t & T ra ction  C o________ 75
N orthern  Indiana  R a ilw a y _____________________ 94
N orthern  T exas E lectric C o ____________________ 43
N orthern  T exas T raction  (F ort W o r th )_______ 43
N orth  W ob u rn  Street.— See B oston  & N o rth . 13
N orthern  O hio T ra ction  & L igh t C o___________  5
N orthern  O hio T ra ction .— See N orthern  O hio

T ra ction  & L ight C o _________________________  5
N orthw estern  E levated  (Chicago) ____________  24
N orw alk  Gas & E lectric C o .— See C leveland &

Southw estern  T r a c t io n _______________________ 27
N orw ich  Street R y .— See C on solidated  R y ___ 63
N orw ich  & W esterly  Street R y ________________ 74

/"| ak lan d  Gas L igh t & H eat C o.— See Call-
w  forn la  Gas & E lectric  C orporation_______ 91
O akland R R .— See O akland T raction  C o ______74
O akland San L eandro  & H ayw ards E lectric .—

See O akland T ra ction  C o ____________________ 74
O akland T ra ction  C o -------------------------------------------  74
O akland T raction  C onsolidated— See O akland

T raction  C o -------------------------------------------------------  74
O bservatory  Hill Passenger R y .— See Federal

Street & P leasant V a lley  R y __________________83
O cean Shore R a ilw ay  C o -------------------------------------  92
O gden Street R y .— See C h icago C onsol. T r a c . .  21

I O hio Central T raction — See C leveland South - “ 3
western & Colum bus R y _____________________ 27

O hio R iv er  E lectric  R a ilw a y  & P ow er________ 85
O hio T raction  C o ________________________________  25

! Oil C ity  S t. R y .— See V en an go P ow er & T ra c . 74
I O klahom a C ity  R a ilw a y  C o--------------------------------74
I O ld C o lon y  S t. R y .— See M ass. E le c .C om p a n ’s 14 
j O ld D om in ion  R y .— See N orfo lk  P ortsm ou th

& N ew port N ews C o___________________________  73
Olean R o c k  C ity  & B rad ford  R y .— See W est

ern N ew  Y o rk  & P en nsylvan ia  T ra c t io n -------74
| Olean St. R y .— See W est. N . Y . & Penn. T ra c . 74
t O ley V a lley  R y .— See U nited T raction  C o -------80
1 O m aha & C ouncil Bluffs R y . & B ridge-----------75

O m aha & C ou ncil Bluffs Street R y ------------------- 75
I O m aha Council Bluffs & Suburban R y .— See 

O m aha & Council Bluffs R y .  & Bridge C o . . 75
I O m nibus Cable R y .— See U nited  R R s . o f  S. F_ 93 
| O neonta C ooperstow n & R ich fie ld  Springs R y .  75 
! O neonta & M ohaw k V a lley  R y .— See O neonta

C ooperstow n & R ich field  Springs-------------------  75
O range C ou n ty  T ra ction  C o -------------------------------  73
O range & N ew ark .— See N ew ark P a ssen g er.. 61 
Orange & Passaic V a lley  R y .— See P u blic  Ser

v ice  C orporation_______________________________  62
: O regon E lectric R y --------------------------------------------- 103

O regon W ater P ow er & R y . C o .— See P ortland
R y .,  L ight & P ow er C o ----------------------------------- 86

Orleans R R .— See N ew  Orleans R y ------------------- 09
, O skaloosa & B u xton  E lectric R y .......................- .1 0 3

O sw ego T ra ction  C o ---------------------------------------------  75
O ttaw a (Canada) E lectric  R y --------------------------- 111
O ttaw a R y . L . & P .— See N o .Ill.L t.&  T r. C o . .  75
O ttum w a R a ilw a y  & L igh t C o ---------------------------76
O ttum w a T raction  & L ight C o.— See O ttum w a

R a ilw a y  & L ight C o-----------------------------------------  75
O w ensboro C ity  R R ---------------------------------------------76
O w osso & C orunna E lectric  C o _________________ 7 r,

Pacific  E lectric  R y . ................................................... 54
acific  Gas & E lectric  C o ___________  91

P a cific  L igh t & P ow er C o .— See Los A n 
geles R y ............... ............................ .......................... 56

; P a du cah  C ity  R y . C o .— See P a du cah  T raction
& L ight C o . ................................... ............................ 76

P a u dcah  R a ilw a y  & L ig h t.— See Paducah
T ra ction  & L igh t C o ---------------------------------------  76

P aducah Street R y .— See P aducah T raction  &
Light C o________________________________________ 76

P aducah T raction  & L ight C o _________ ______ _ 76
Pa lm er & M onson .— See Springfield & E astern 66
P an  H andle T raction  C o------------------------------------- 101
Parkersburg M arietta & Interurban  R y _______ 76
P a rk  & Cliff H ou se .— See U nited  R a ilroads o f

San F ran cisco_________________________________  93
P a rk  & O cean R R .— See U nited  R a ilroads o f

San F ra n cisco_________________________________ 93
Pascagou la  Street R y .  & P ow er C o-------------------93
Passaic & N ew ark E lectric  T ra ction .— See

N orth  Jersey Street R y ----------------------------------- 61
Passenger & B elt R y .— See L ex in gton  & In ter

urban R y s _____________________________ ______ _ 53
P aterson  C ity  R y .— See Jersey C ity  H obok en

& P a te r s o n ____________________________________  61
P aterson  & Passaic Gas & E lectric  C o .— See

P u blic  Service C orporation ----------------------------- 02
P aterson  R y .— See Jersey C ity  H oboken  &

P a te r s o n ------------------------------------------------------------ 61
P a w catu ck  V a lley  Street R y .— See W esterly

Pow er C o . --------------------------------------------------------- 101
P a w tu ck et Street R y .— See U nited  T raction  &

Flpptrlo ____________  a?
Peeksklll L ighting” & R R -------76
P en n sylvan ia  M otor— See E aston  C onsolidated

• E l e c --------------------- ,---------------------------------------------- 38
P en n sylva n ia  & O hio R y ----------------------------- - _ _ 7
P en n sylvan ia  & M ahoning V a lley  T ra c . Co'.—

See M ahoning & Shen ango R y . & L igh t C o ._ 1 0 2  
P en n  Street Passenger R y . (P ittsb u rg h ).— See

C itizens’ T ra ctio n -------------------------------  __ 84
Pen sacola  E lectric  C o -------------------------------------------76
P en sacola  Term inal R y .— See Pen sacola  E lec.

C o . ................................................. .................................  76
P eop le ’ s Gas & E lectric  C o. (B u rlin g ton )______19>
P eop le ’s L ight & R y . C o.— See 111. L igh t &

Tr. C o ............................................................................ ..  96
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P eop le ’s Passenger R y .— See U n ion  T raction
S ystem _________________________________________ 79

P eop le ’s R R .— See Syracuse R a p id  T ran sit—  97 
P eop le ’s R y .— See E astern P en nsylvan ia  R y s_  86 
P eop le ’s R y . (W est N ew bu ry , M ass.)— See

L ow ell L aw rence & H averliill________________  13
P eop le ’ s R y . (D a y ton , O .)— See A m er. R y s . . 77
P eop le ’ s Street R y .— See S cranton  R y ________ 77
P eop le 's  T ra ction  C o. (G alesbu rg)........ .................43
P eop le ’s T ra ction  C o.— See B u rlington  C o. R y . 60 
P eop le ’s T ra ction  (P h ila ., P a .) .— See U nion

T ra ction ________________________________________ 79
P eop le ’s T ram w ay C o.— See C on solidated  R y _  63 
P eoria  B loom in gton  & C ham plain T ra ction  Co.

— See Illinois T raction  C o___________ _________32
P eoria  R y . O o.— See Illinois T ra c . C o __________32
P eoria  & Pek in  Term inal R y --------------- --------------76
P erry  Street Passenger R y .— See Federa l

Street & P leasant V a lley  R y ________________ 83
P eta lum a & S an ta R osa  R R ------------------------------- 76
Ph iladelph ia  B ristol & T ren ton  Passenger R y .

— See U nited  P ow er & T ran sp orta tion  Co .  81
Ph iladelphia  & Chester R y ..................................... .. 81
P hiladelphia  C ity  Passenger R y .— See U nion

T raction  S ystem ----------------------------------------------- 79
P h iladelphia  C o. (P ittsbu rgh , P a .) ------------------- 82
Philadelphia & D a rb y  R y .— See U nion  T r.S ys. 79
P hiladelphia  & E aston  R y --------------------------------- 37
P h iladelph ia  & G ray ’s F erry  Passenger R y .—

See U nion  T raction  S y s te m ..................................79
Ph iladelph ia  & Lehigh V a lley  T ra ction .— See

Leh igh  V a lley  Tran sit C o -------------------------------  6
P h iladelphia  R a p id  Transit C o --------------------------- 79
P h iladelphia  T ra ction .— See U nion  T r a c t io n ..  79
Ph iladelph ia  & W est Chester T ra ct io n ________ 78
Ph iladelph ia  & W estern  R R  ........................... . . . 1 0 3
P h iladelphia  & W illow  G rove T ra ction . —  See

P h iladelphia  R a p id  T r a n s i t __________________79
P h oen ix  Gas & E lectric  C o . . .................................. 81
P itca irn  & W ilm erd ln g  Street R y .— See M on

ongahela  Street R y -----------------------------------------  84
P ittsburgh  A llegheny & M anchester T raction .

— See U nited T raction  S y stem _______________ 83
P ittsburgh  & A llegh en y  V a lley  R y ____________ 85
Pittsburgh  & B irm ingham  Passenger R y .—

See P ittsburgh  & Birm ingham  T ra ctio n ____ 83
P ittsburgh  & B irm ingham  T ra ctio n ___________ 83
Pittsburgh  & B utler Street R y ________________ 103
P ittsburgh  & Charleroi Street R y .— See U ni

ted  T r a c t io n -----------------------------------------------------  83
Pittsburgh  C rafton  & M ansfield Street R y .—

See P ittsburgh  R ailw ays C o__________________83
P itts . H arm on y Butler & N ew  Castle St. R y .  - 84 
P ittsburgh Incline P lane.— See P ittsburgh  &

Birm ingham  T raction  S ystem _______________ 83
P lttsb u rfh  M cK eesport & Connellsvllle R y .—

See W est Penn R y s . C o _______________________ 85
P ittsburgh  M cK eesport & G reensburg R y ____ 85
P ittsburg (K a n .) R a ilw a y  & L ight C o -------------81
P ittsburgh  R a ilw ays C o ________________________ 83
P ittsbu rgh  R R .  (K a n .)— See P ittsburgh  R a il

w a y  & L igh t C o _______________________________81
P ittsburgh  T ra ction .— See C onsol. T ra c . S y s_ .  84 
P ittsbu rgh  & W est E n d  Passenger R y .— See

P ittsbu rgh  R a ilw ays C o ---------------------------------  83
P ittsburgh  & W estm oreland  R y -----------------------103
Pittsfield  (M ass.) E lectric  R y ___________________ 85
P lttston  & S cranton  S treet R y .— See Scranton

R y . C o_________________________________________  77
P lttston  Street Car.— See W llkesbarre & W y o 

m ing V a lley  T raction  S ystem ________________ 81
P lainfield  Gas & E lectric  C o.— See Som erset

U nion  & M iddlesex L igh tin g________________ 62
Plainfield  Gas L ight C o.— See Som erset U nion

& M iddlesex L igh tin g________________________ 62
Plainfield  Street R y .— See E lizabeth  Plainfield

& Central N ew  Jersey________________________ 62
P lattsburgh  T raction  C o________________________  85
P lym ou th  B ridge C o.— See W llkesbarre &

W y om in g  V a lley  T ra ctio n .................... ................81
P lym ou th  & K in gston  Street R y .— See B rock -

ton i&  P lym ou th  Street R y ____ ______ ________85
P on ce  E lectric  C o ------------------------------------------------- 111
Port Jervis E lectric L ight P ow er Gas & R R  C o. 85
P ortland  & Brunsw ick Street R y . .......................86
P ortlan d  & Cape E lizabeth  R y .— See Portland

R R ...................................- ..................... ..................... 85
P ortlan d  C ity  & O regon R y .— See P ortland

R a ilw a y  L ight & P ow er C o ---------------------------86
P ortlan d  C on solidated  R y .— See P ortlan d

R a ilw a y  L ight & P ow er C o .................... ............86
P ortlan d  General E lectric  C o .— See P ortland

R a ilw a y , L ight & P ow er C o --------------------------- 86
P ortlan d  (M e.) R R . . .................. - .............................85
P ortlan d  R y . C o .— See P ort. R y . L . & P . C o . -  86
P ortlan d  R a ilw a y  L igh t & P ow er C o --------------- 86
P ortlan d  (C onn.) Street R y .— See C onsol. R y .  63 
P ortlan d  & V a n cou ver  R y .— See P ortlan d  R y .

L ight & P ow er C o ____________________________  86
P ortlan d  & Y a rm ou th  E lectric  R y .— See P ort

land R R ________________________________________  85
P ortsm ou th  D over & Y o rk  Street R y .— See

A tla n tic  Shore L ine R y _______________________ 01
P ortsm ou th  K lttery  & Y o rk  Street R y .— See

A tla n tic  Shore L ine R y .......................................... 91
P ortsm ou th  (O hio) Street R R . & L igh t C o___86
P otom a c E lectric  P ow er C o.— See W ash in gton

R a ilw a y  & E lectric C o ------------------------------------- 100
P ottsv llle  & R ea d in g  R y .— See E . P en n . R y s .  86 
P ottsv lllc  U nion  T ra ction .— See E . P en n . R y s . 86 
Pou ghkeepsie C ity  & W app in ger Falls E lectric

R y _____________________________________________ 86
P ow ell Street R y .— See U nited  R R s . o f  S . F - .  92
P ow er T ran sit & L igh t (C a liforn ia )......................  8
Presidio & Ferries R R ----------- -- —  -  -  -  -  —  - - — 92
P rosp ect P ark  & C oney Isla n d .— See B rook lyn

R a p id  T ran sit_________________________________  17
P rov id en ce  & Burrlllvllle Street R y ----------------- 86
P rov id en ce  & D anielson R y .— See C onsol. R y .  63
P rov id en ce  & Fall R iver  Street R y ------------------- 86
P rov id en ce  Securities C o ________________________  67
P rov id en ce  & T a u n ton  S t. R y .— See O ld C ol. 14
P u eb lo  & Suburban  T raction  & L igh t C o---------86
P u eb lo  T ra ction  & L igh tin g .— See P u eb lo  &

S uburban  T raction  & tLIghtlng C o -----------------86
P u b lic  S ervice C o.— See C olum bia E lectric

Street R a ilw a y  L igh t & P ow er C o-----------------28
P u b lic  Service C orp oration ______________________61
P u b lic  W ork s C o.— See B angor R y . & E lec.C o. 9
Pu get Soun d E lectric  R y _______________________ 94
P u get Sound P ow er C o.— See Seattle E lec. C o. 93

O uaUertown T ra ction .— See L eh .V y .T ra n .C o  6
u ebec R y . L ight & P ow er C o _______________ 103

Q ueens R y . C o.— See N . Y .  & Q ueens C o -------54
Q ueenston H eights B ridge.— See Internation al

T ra ctio n -------------------------------------------------------------- 18
Q u in cy  & B oston  Street R y  .(S ee  O ld C olon y

Street R y . ) -------------------------------------------------------  14
Q u in cy  (111.) H orse R y . & C arrying___________ 88

Railw ays C om pa n y G eneral_______ ___________ 78
allw ay & E lectric o l  Seda lla .— See Sedalla
L igh t & T raction  C o __________________________94

R a p id  R a ilroad  (D e tro it ) .— See D etro it  & 
P ort H uron  Shore L in e_______________________ 35

Page.
R a p id  R a ilw a y .— See D etroit & P ort H uron

Shore L in e_____________________________________  35
R a p id  T ransit o f  C h atta n ooga , T en n . —  See

C h attanooga  R y s ______________________________ 20
R a p id  Transit Street R y .— See N o. Jer. St. R y . 61 
R ead in g  C ity  Passenger R y .— See R ead in g  T r .  80 
R ea d in g  & L ow ell.— See B oston  & N orth ern . 13 
R ea d in g  & S outhw estern .— See U n ited  T ra c

tion  (R e a d in g ) --------------------------------------------------80
R ead in g  & T em ple  E lectr ic  R y .— See R ea d in g

T ra ctio n ________________________________________  80
R ea d in g  T ra ction .— See U n ited  T ra ction  C o . .  8 0 
R ea d in g  W akefie ld  & L y n n .— See M assachu

setts E lectric C o m p a n ie s_____________________ 13
R ea d in g  & W olm en sd orf.— See U nited  T r a c . .  80 
R h od e  Island C o .— See P rov id en ce  Secur. C o . 67 
R h od e  Island Securities C o .— See P rov id en ce

Securities C o ___________________________________  67
R h ode Island Su bu rban .— See P rov id en ce  Se

curities C o . ____________________________________  67
R ich m on d  L igh t & R R . C o______________________96
R ich m on d  Pass.&  P.Co — See V a . Pass & P .C o. 88 
R ich m on d  & Petersburg E lectric  R y .— See V ir

ginia Passenger & P ow er C o __________________88
R ich m on d  Street & In teru rban  R y ____________ 88
R ich m on d  T ra ction .— See V a . Pass. & P . C o . .  88 
R id ge  A ven u e C on necting Passenger R y .— See

U n ion  T ra ction  S y stem _______________________ 79
R oa n ok e  R a ilw a y  & E lectr ic___________________ 88
R och ester  C ity  & B righ ton .— See R och ester

R a ilw a y ________________________________________  88
R och ester  C harlotte & M anltou  R R ___________  88
R och ester  & E astern R a p id  R y _ ............. ..............88
R ochester Gas & E lectric  C o.— See R ochester

R a ilw ay & L ight C o___________________________  88
R ochester L ight & P ow er C o.— See R ochester

R a ilw ay & L ight C o___________________________ 88
R ochester R y .— See R ochester R y .  & L t. C o . .  88
R och ester R a ilw a y  & L igh t C o________________ 88
R och ester  & Sodus B a y  R y ____________________ 88
R och ester  & S u b u rban ---------------------------------------  89
R och ester  Syracuse & E astern R R ____________ 89
R o ck fo rd  B eloit & Janesville R R .— See R o c k 

fo rd  & Interurban  R y ________________________  89
R o ck fo rd  & F reeport E lec . R y .— See R o ck fo rd

& In te ru rb a n __________________________________ 89
R o ck fo rd  & Interurban  R y ------------------------------- 89
R o ck fo rd  R y . L igh t & P ow er— See R o ck fo rd

& Interurban  R y ______________________________ 85)
R o ck  Island Southern  R R -------------•____________  60
R ock la n d  & A b in g ton  Street R a ilw a y— See

O ld C olon y  St. R y ____________________________  14
R ock la n d  South  T h om a ston  & O w l’s H ead

Street R y . ................................................... ................103
R ock la n d  T h om a ston  & Cam den Street R y _ .  89 
R ock p ort  Street R y .— See B oston  & N orthern  13 
R ock v ille  B road  B rook  & E ast W in d sor St.

R y .— See H artford  & Springfield St. R y . .  97
R ock v ille  & E llin gton  Street R y _______________ 103

I R om e  C ity  St. R y _______________________________  89
! R om e (G a.) R a ilw a y  & L ight C o _______________ 89
i R ox b orou g h  C hestnut H ill & N orristow n  R y .

— See U nited  P ow er & T ra n sp orta tion____ 80
R u tland  C ity  E lec . C o .— See R u tla n d  R y . L t .

j & P ow er C o ____________________________________  89
! R u tlan d  R y . L ight & P ow er C o________________  89
! R u tlan d  S t. R y .— See R u tla n d  R y . L t . & P .C o  89

Sacram en to  E lectric  Gas & R a ilw a y — See
Californ ia Gas & E lec t . C orp ora tion ____ 91

Saginaw -B ay C ity  R a ilw a y  & L igh t C o_______ 89
Saginaw  C ity  Gas C o.— See S ag in a w -B ay  C ity

R a ilw a y  & L igh t C o-----------------------------------------  89
i Saginaw  V a lley  T ra ction — See Sag in a w -B ay

C ity  R a ilw a y  & L ig h t------------------------------------- 89
St. A lban s Street R y ----------------------------------- 1____89

i St. Charles & S t. L ou is C ou n ty  B ridge.— See
S t. Lou is S t. Charles & W estern  R R _______ 90

S t. Charles Street R R .— See N ew  O rl. R y s . C o. 69
S t. Clair Incline P lane-----------------------------------------  85
S t. Joseph R y .,  L ig h t, H eat & P ow er  (M o.) _ 90 
St Lou is Cable & W . R y .— See S t. L . & S u b . .  90 
St. L ou is D ecatu r & C h am p. R y .— See Illinois

T raction  C o ____________________________________  32
S t. Lou is & M eram ec R iv er  R R .— See St.

L ou is & S u burban  R y -------------------------------------  90
St. L ou is & N ortheastern R y .— See Illinois

T ra ction  C o ____________________________________ 32
S t. Lou is S t. Charles & W estern  R R ___________ 90
S t. L ou is & Spring. R y .— See 111. T ra c . C o___ 32
St. L ou is & Suburban  R y .— See U n ited  R y s .

C o ...................................................................................... 90
St. Lou is Transit— See U nited R y s -------------------90
S t. L ou is W ebster & V a lley  P ark  R R ---------------103
S t. Paul C ity  R y .— See T w in  C ity  R a p . T ra n s . 59 
Salem  & E astern R y .— See Stark E lec. R R . .  19 
Salem  & W akefie ld— See B os. & N or. S t. R y . .  13 
Salt L ake C ity  R R .— See U tah  L t . & R y . C o . 91 
Salt L ake R a p id  Transit— See U tah  L igh t &

R a ilw a y  C o -------------------------------------------------------  91
Salt Lake & U tah V a lley  R y .................. .................91
San Bernardino V a lley  T ra ction  C o____________ 91
San D iego  E lectric R y ----------------------------------------- 91
S an dusky F rem ont & Southern  R y . —  See

Lake Shore E lectric R y -----------------------------------  28
San dusky Southw estern R y ------------------------------- 103
San . W in . & A m her. R y .— See D et. U n . R y s .  35 
San F ran cisco Gas & E lec . C o.— See P a cific

Gas & E lec____________________________________  91
San F ran cisco  O akland & San Jose R y _______ 91
San F ran cisco & San M ateo E lectric— See

U nited  R R . o f  San F ran cisco_______________ 92
San Jose-L os G atos In terurban  R y ____________ 92
S ao P au lo T ram w ay  L igh t & P ow er C o . . I l l  
Saratoga T raction — See H udson  V a lley  R y . .  6
S avannah  E lectric C o___________________________  93
Savannah T h underbolt & Isle o f  H ope R y .—

See Savannah E lectric  C o ------------------------------- 93
S chenectady R y __________________________________93
Schuylkill E lectric R y .— See E ast. P enn. R y s .  86 
Schuylkill H aven  & O rw lgsburg S t. R y .— See

E ast. P enn. R y s _______________________________ 86
Schuylkill R y . C o________________________________ 44
Schuylkill T ra ction  (G lrardville . P a .)________ 44
S chuylk ill V a lley  T ra c .— See U n ited  P . & T . .  80
S cio to  V a lley  T raction  C o ----------------------------------- 30
S cranton  <5c C arbondale T ra ction — See Scran

ton  R a ilw ay S ystem ----------------------------------------- 77
Scranton  & P lttston  T r .— See S cranton  R y . .  77
Scranton  Suburban— See S cranton  R y ________ 77
S cranton  R y .— See A m er. R y s . C o ____________ 77
Sea Beach  R y .— See B rook lyn  R . T ___________  10
Seashore E lectric R y . ,  A sb u ry  P ark— See A t 

lan tic  Coast E lectric R y --------------------------------- 53
Seattle C ity  R y .— See Seattle R y ______________93
Seattle E lectric C o_______________________________  93
Seattle R y .— See Seattle C ity  R y ______________93
Seattle R en ton  & Southern R y . C o .......................93
S eattlc-T acom a Interurban— See P u get Sound

E lectric  R y ____________________________________  93
Sea V iew  R R .— See B rook lyn  U nion  E l_______ 17
S econd A ven u e Pass. R y .— See U nited  T r a c . .  83 
Secon d  A venue R R .— See M etropolitan  S t. R y .

System  (N . Y . ) ........ .............. ....................................71
S econ d  A ven u e T ra ction — See U nited  T ra ction  83 
S econ d  & T h ird  S t. Pass. R y .— See U nion  T r .  79
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Sedalla  L igh t & T raction  C o ___________________ 94
S even teen th  & N ineteenth  Street Passenger

R y  — See U nion  T ra ction  S ystem ___________ 79
Seven teen th  S t. Incline  P lan e C o .— See P itts 

burgh  R y s . C o__________________________________ 8-4
Sham oldn  & M t. Carmel Transit C o ____________ 94
S h eb oygan  L ig h t, P ow er & R y ------------------------- 94
Sh elbyville  & O hio R iver  E lec . R R ____________ 103
S iou x  C ity  H om er & Southern  R y ------------------- 103
S iou x  C ity  T ra ctio n ---------------------------------------------  94
S ixth  A v e . R R .— See M etrop olitan  S t. R y ___ 71
Slate B elt E lectric  Street R y ----------------------------- 60
S latin gton  S t. R y .— See L eh igh  V a lley  T r a n . .  6
Snoh om ish  V a lley  R y ___________________________ 103
Som ers & E nfield  E lec . R y .— See H artford

& Springfield  S t. R y ----------------------------------------97
Som erset U nion  & M iddlesex L igh tin g  C o .—

See P u b lic  Service C orp _______________________ 62
Som erville  H orse R R .— See B oston  E l. R y _ .  11 
S ou th  B en d & S o. M ich . R y .— See S c  M Ich .R y . 94
S ou th  B oston  R R .— See W est E n d  S t. R y ___ 11
S ou th  B rook lyn  R y .— See B k lyn  R a p . T r a n . .  16
South  C h icago C ity  R y __________________________ 24
South  C ov in gton  .& Cin. S t. R y .— See C incin

nati N ew port & C ov in gton  R y _______________ 30
South  Jersey G as, E lectric  & T raction — See

P u b lic  S ervice C orp oration ___________________ 62
Sou th  M iddlesex Street R y .— See B oston  S ub .

E lectric  C om panies___________________________  13
South  O range & M aplew ood  T ra ction — See

N orth  Jersey Street R y ______________________62
Sou th  Side E l. R R .,  C h icago__________________24
Sou th  Y u b a  W a ter  C o.— See C aliforn ia  Gas &

E lectric  C orp oration __________________________91
S outhslde R y . & D eve lop m en t C o .— See V a .

Pass. & P ow er C o______________________________88
Southern  B ou levard  R R .— See U nion  R y ____ 72
S outhern  E lec . R y .— See U n ited  T ra ction  C o .  83
Southern  E lectric  Securities C o________________ 69
S outhern  H eat, L igh t & P ow er C o .— See P h ila 

delphia  C o______________________________________82
Southern  L ight & T raction  C o. (N a tch e z )____ 60
S outhern  L igh t & T raction  (San A n to n io )____ 91
Southern  M ichigan R y ---------------------------------------  94
Southern  O hio T ra ction — See Cln. D a y ton  &

T o led o  T ra ction _______________________________  25
Southern Street R y ______________________________ 24
S outhern T raction — See P h iladelphia C o______82
Southw estern Street R y . (under U nited P ow er

& T r a n s . ) ______________________________________81
South  W^est M issouri R a ilroa d __________________101
Spokane & Inland Em pire R y __________________94
Spokane & In land R y .— See Spokane & In 

land Em pire R y _______________________________ 94
Spokane Term inal C o___See Spokane & Inland

Em pire R y ____________________________________  94
Spokane T raction  C o.— See Spok ane & In land

E m pire R y ____________________________________ 94
Springfield  (111.) C on solidated  R a ilw a y— See

Springfield  R y . & L igh t C o__________..______ 96
Springfield & E astern  Street R y .— See C on 

solida ted  R y ___________________________________ 66
Springfield E l. R y . ( V t .) _______________________ 96
Springfield (M o.) Gas & E lec. C o.— See Spring

field R y . & L igh t C o__________________________96
Springfield & N ortheastern T raction  C o.— See

Illinois T raction  C o___________________________ 32
Springfield (Ohio) R y .— See A m er. R y s . C o . .  77
Springfield (111.) R a ilw ay & L igh t C o__________96
Springfield R y s . C o.— See C on solidated  R y . .  66
Springfield  (M o.) R y . & L igh t C o______________96
Springfield (Mass.) Street R y .— See C onsoli

dated R y _______________________________________  66
Springfield South  Charleston W ash ington

Court H ouse & Chllllcothe T raction  C o____ 103
Springfield (M o.) T ra ction — See Springfield

R y . & L igh t C o________________________________  96
Springfield T ro y  & P lqu a  R y ___________________ 96
Springfield  & X en ia  R a ilw a y  C o _______________ 96
Springfield  & W estern  R y .— See I n d . ,  C ol. &

E a s te rn ________________________________________  29
S tam ford  Street R R .— See C on solidated  R y .  .  63 
Standard  E lec. C o.— See Cal. G . & E l. C o r p . .  91
Stark E lectric  R R _______________________________  19
Staten  Island M idland R R ______________________96
S teinw ay R y .— See N . Y . & Q ueens C o. R y . .  54
Steuben T raction  C o____________________________ 103
Steuben ville  M ingo & O hio V a lley  T raction —

See S teu b . & W h eel. T ra c____________________ 101
Steuben ville  T raction  & L igh t C o ______________38
Steuben ville  & W h eelin g T raction  C o________ 101
Stillw ater & M echanicville— See H u d . V a l. R y . 6
S tock ton  E lectric  R R ___________________________  96
Streator Gas & L t. C o .— See 111. L t . & T r. C o .  96
Suburban  R a ilroad  (C h icago )___________________ 24
Suburban  R a p id  T ran . S t. R y . ,  P ittsb u rgh ,P a .

— See C on solidated  T ra ction  C o ____________ 84
Suffo lk  L igh t & Ice  C o.— See N orfo lk  & P orts 

m outh  T ra c . C o_______________________________  73
Sutro R R .— See U nited R R . o f  San F ra n cisco . 93 
Sutter S t. R y .— See U nited R R . o f  San F r a n ..  93
Syracuse L ake Shore & N orthern R R __________96
S y r a c ’se Lakeside & B aldw lnsville R y .— See

Syracuse Lake Shore & N or. R R ___________ 96
Syracuse R a p id  Transit R y ____________________ 97
Syracuse & Suburban  R R ..................................... .. 97

npacom a R y . & P .— See P u get S . E l. R y ____ 94
*■ am aqu a & L a n sford  Street R y .— See E ast

P en n . R y s ----------------------------------------------------------86
Ta m a qu a  & P ottsv llle  E lectric  R R .— See E ast.

P en n . R y s ______________________________________86
T a m p a  E lectric  C o_______________________________ 97
T arrytow n  Wrhlte Plains & M am . R y __________72
T a u n ton  & B rock ton  Street R a ilw ay— See

O ld C olony Street R a ilw a y___________________  14
T a u n ton  & B u zzard ’s B a y  St. R y .— See N ew

B ed ford  & O nset R y __________________________63
T a u n ton  & P a w tu ck et S t. R y .................. .............. 97
T a u n ton  Street R y .— See O ld C o lon y  St. R y . .  14 
T em ple  Street Cable R y .— See P a c . E lec . R y . .  54
Terre H aute E lectric  C o________________________ 97
T exa rk an a  E lectric  Street R y __________________103
T h ird  A ven u e R R . (N . Y . ) _ ......................... ......... 71
T h irteenth  & F ifteen th  Sts. Pass. R y .— See

U nion  T raction  S ystem _______________________ 79
T h irty -fou rth  S t. C rosstow n R y .— See M etro

politan  S t. R y . S ystem _______________________ 71
T o led o  A n n  A rbor & D etroit R y _______________ 103
T o led o  B ow ling Green & Southern  T raction —

See T o led o  U rban  & Interurban  R y ________ 99
T o led o  C on solidated  S t. R y .— See T o led o  R y s .

& L igh t C o ____________________________________  97
T o led o  F a yette  & W estern  R y __________________99
T oled o  F ostorla  & F in d la y________________ _____99
T o le d o  F rem on t & N orw alk  S t. R y .— See

Lake Shore E le c_______________________________  28
T o led o  & Indiana R y ___________________________ 99
T oled o  O ttaw a Beach & N orthern R y .— See

T oled o  R ailw ays & L ight C o __________________97
T oled o  P ort C linton & Lakeside R y . .................1 0 3
T o led o  R a ilw a y  & L ight C o____________________ 97
T o le d o  T ra ction — See T o le d o  R y s . & L t . C o . .  97
T o le d o  U rban  & In teru rban  R y _______________ 99
T o led o  W aterv llle  & Southern— See M aum ee 

V a lley  R y s . & L igh t C o ______________________ 97
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T o le d o  & W estern  R y ___________________________ 99
T o p e k a  R y _______________________________________  99
T o r o n to  (Canada) R y ___________________________ i l l
T orrin g ton  & W inchester S t. R y .— See C on

so lida ted  R y ___________________________________  63
T raction al Co. o f  N ew  Jersey___________________  18
T ra ction  T erm . C o.— See Cin. T ra c . C o _______ 27
T ran sit D evelopm en t C o.— See B rook lyn

R a p id  T ransit C o______________________________ 16
T rap pe & L im erick  E lec .— See R o x . Chest.

H ill & N orristow n ____________________________  80
T ran scontinenta l E lectric  R R __________________103
T ren ton  Gas & E le c t .— See S o . Jersey G as,

E lectric  & T ra ctio n ___________________________  62
T ren ton  L a k ew ood  & A tlan tic  R y ____________ 103
T ren ton  & N ew  B run sw ick  R R _______________ 78
T ren ton  N ew  H op e  & L a m b ertv ille  S t. R y .—

See N . J . & P en n . T ra c . C o __________________99
T ren ton  P en n in gton  & H opew ell Street R y .

See T ren ton  Street R y _______________________ 80
T ren ton  (N . J .) Street R a ilw a y— See U nited

P ow er & T ran sp orta tion ______________________80
T ri-C ity  R a ilw a y  & L igh t C o___________________ 32
T ro y  C ity  R y .— See U nited  T ra ct . (A lb a n y ) - .  5 
T r o y  H ill Pass. R y .— See F ed . S t. & P . V a l.

P . R y ___________________________ _______________ 83
T r o y  & Lansingburg- R R .— See U n ited  T ra ct .

(A lb a n y )_________ _____________________________  5
T ro y  & New E ngland R y _______________________  99
T u sca loosa  Belt R y ______________________________ 99
Tuscaraw as T raction  C o .— See C anton -A kron

C ons. R y _______________________________________  5
T u scon  R a p id  Transit C o . . ------------------------------- 103
T u stin  St. R y .— See P h iladelph ia  C o ............. . .  82
T w en ty -secon d  Street & A llegh en y  A v en u e

Passenger R y __________________________________ 79
T w en ty -e igh th  & T w en ty -n in th  Streets Cross

tow n  R R .— See M et. S t. R y . S ystem _______ 71
T w en ty -th ird  St. R y .— See M et. S t. R y . S y s . 71
T w in  C ity  General E lectric  C o __________________48
T w in  C ity  R a p id  T ran sit_______________________  59
T w in  States Gas & E lec. C o ____________________  14
T y ron e  E lectric  R y .— See A m erican  R y s . C o . 76

f  Tnion C on sol. E levated  R R .,  C h ica go_______24
*J nion  D ep ot R R . (S t. L ou is, M o .)— See

U nited  R a ilw ays C o _______________________  90
U nion  E lectric  (D u b u q u e )______________________37
U nion  E lev . R R .— See N orthw estern E lev___24
U nion  Gas & E lec. C o.— See T w in  States Gas

& E lec. C o _________________________________ ____14
U nion  L igh t. H eat & P ow er C o .— See Cin

cin nati N ew port & C ov in g ton _______________30
U nion L ight & P ow er C o.— See N ashville

R y . & L ight C o_______________________________ 60
U nion  L oop— See U nion  E levated  R R ________ 24
U nion  Pass. R y .— See U nion  T ra c . S ystem ___ 79
U nion  R y . o f  N ew  Y o r k ________________________  72
U nion  R y .— See Chester T ra ction ______________81
U nion  Street R y . <New B ed ford , M a ss .)______63
U n ion tow n  & M onongahela  V a lley  R y .—

See W est Penn R y s . C o _______________________  85
U nion  T raction  Co. (.Santa C ru z)_______________  92
U n ion  T raction  C o. o f  In d ian a__________________ 7
U n ion  T raction  (P h ila delp h ia , P a . ) ___________79
U n ion  T ra ction  (P ittsbu rgh )— See C on . T r___84
U n ited  E lec . C o.— See P u b lic  Service C orp ___62
U nited  Gas & E lec. C o.— See L ou isville  &

N orth  R y .  & L ight C o ________________________ 57
U nited  Gas & E lectric  C o .— See Californ ia

G as & E lectr ic  C orporation __________________91
U nited  P ow er C o.— See E . L lv . T r. & L t. C o . .  37
U nited  P ow er & T ran sp orta tion _______________ 79
U n ited  R a ilroads o f  San F ra n cisco____________ 92
U n ited  R y s . & E lectric  C o. o f  B a ltim ore______ 9
U nited  R y s. o f  H a va n a __________________________103
U nited  R y s . Co. (P ortlan d . O re .)_______________ 103
U nited  R y s . In vestm en t C o. (San F ra n cisco )_ 92
U n ited  R a ilw a ys C o. (S t. L o u is )_______________ 90
U n ited  T raction  (A l b a n y ) ______________________ 5
U n ited  T rac. & E lec .— See P rov id en ce  Secur

ities C o __________________________________________ 67
U nited  T raction  (P ittsb u rgh )— See Ph ila. C o .  83

Page-
U n ited  T ra ction  (R ea d in g , P a .)— See U nited

P ow er & T ran sp orta tion ______________________80
U rbana B ellefon ta ine & N orthern  R y .— See

Indiana Colum bus & E a stern ________________ 29
U rban a & Cham paign R y . Gas & E lec. C o.—

See D anville  U rbana & Cham paign R y -------31
U rbana L t. H . <£ P . C o.— See 111. T ra c . C o —  32 
U tah L ight & P ow er C o .— See U tah  L t. & R y .  91
U tah  L igh t & R y . C o ____________________________  91
U tica  B elt Line Street R R .— See U tica  &

M ohaw k V a lley  R y ___________________________ 99
U tica  & M ohaw k V a lley  R y ____________________ 99
U tica  Suburban— See U tica  & M oh . V a l. R y . .  99

Y fa l le jo  Gas L igh t C o.— See C aliforn ia  Gas
“  & E lectr ic  C orporation ___________________ 91

V a lley  C ounties Pow er C o .— See C aliforn ia
Gas & E lectric  C orp oration __________________91

V a lley  T raction  C o _______________________________ 45
V a n  Brunt Street & Erie Basin R R ____________ 17
V en an go P ow er & T ra ction  C o __________________74
V ick sbu rg  R y . & L ight C o ______________________100
V irg in ia  Passenger & P ow er C o ________________ 88

W abash R iver T raction  C o.— See F t . W a yn e
& W abash  V a lley  T ra ction  C o . . ............. 41

W akefie ld  & S toneham  S t. R y .— See B oston
& N orthern  Street R y ________________________  13

W alk ill Transit C o _______________________________ 58
W alth am  St. R y .— See B oston  S u b . E lec . C o .  13
W are  & B rookfield  Street R y ___________________ 102
W arren  C o. R y .— See H udson  V a lley  R y ______ 6
W ash in gton  A lexan dria  & M t. V ern on  R y ____ 100
W ash in gton  A rlington  & Falls Church R y ____ 100
W ash in gton  B a ltim ore & A n napolis  E lec . R y .1 0 0  
W a sh in gton  & Canonsburg R y . C o.— See

Pittsburgh  R a ilw ays C o ______________________84
W a sh in gton  & G eorgetow n— See C apital T r . ,1 0 0
W ash in gton  & Glen E ch o R R __________________100
W ash in gton  & G reat Falls E lectric  R y ________ 100
W ash . & R o ck . R y .— See W ash . R y . & E l e c . . 100 
W ash in gton  St. R y s . C o .— See W a s h .R y .& E l. 100
W ash in gton  R a ilw a y  & E lectric  C o ____________ TOO
W ash in gton  (O hio) T raction  C o ________________ 103
W ash in gton  W ater P ow er, S p ok a n e___________  96
W ash . W ood sid e  & Forest G len R a ilw ay & 

P ow er C o.— See W ash in gton  R a ilw a y  & E l . 100
W a ter loo  Cedar Falls & N orth . R a p . T ra n ____ 101
W aterv ille  & Fairfield R y . & L ig h t____________ 101
W a terv lie t T u rn pike & R R .— See U nited

T raction  (A lb a n y )____________________________  5
W atson v ille  T ran sportation  C o ________________ 103
W e b b  C ity  N orthern  E l. R y .— See Southw est

M issouri R R _____________________ _____________ 101
W ellesley  & B oston  S t. R y .— See N ew ton

S treet R y _______________________________________ 11
W estb oro  & H op k in ton  S t. R y .— See B oston

S uburban E lectric  C om panies______________ 13
W estch ester E lectric— See U nion  R y . ,  N . Y . .  72 
W est Chester K ennett & W ilm in gton  E le c .R y . 50
W estch ester T raction  C o. (O ssin ing)___________ 75
W est Chester Str et R y _________________________ 101
W est C h icago Street R R ________________________  23
W est C h icago Street R R . T u nnel— See W est

C h icago Street R R ____________________________  23
W est E n d Passenger R y .— See F ran k ford  &

Southw ark Passenger R y ____________________ 79
W est End Street R y . (B o s to n )________________  11
W est E n d Street R y .— See D enver C ity  R R . .  34 
W est E n d S t. R y .— See Lane. C o. R y . & L t . .  51 
W est End T ra ction , P ittsbu rgh , P a .— See

P ittsbu rgh  R a ilw ays C o ______________________83
W esterly  & H opk in ton  Street R y .— See

B oston  Suburban  E lectric  C om panies_______ 11
W esterly  P ow er C o_______________________________ 101
W estern  M assachusetts St. R y ________________ 67
W estern  N ew  Y ork  & P en nsylvan ia  T rac. C o . .  74
W estern  O hio R a ilw a y _________________________  53
W esth am p ton  Park R y .— See V a . Pass. &

P ow er C o _______________________________________  88
W est In d ia  E lectric  C o __________________________103
W est L iberty  St. R y .— See P itts . & Blrm . 

T raction  C o____________________________________  83

P a g e .
W estm oreland C ou nty  R y _____________________  34
W est Penn R y s  C o _______________________________85
W est Ph iladelphia  Passenger R y .— See U nion

T ra ction  S ystem _______________________________ 79
W est R o x b u ry  & R oslindale  Street R a ilw a y

— See O ld C olon y  Street R a ilw a y ----------------- 14
W est Shore R y .— See C on solidated  R y _______ 63
W est W ater S t. R R .— See E lm ira W .L .& R R .  38
W etze l & T y ler  R R . C o_______________ _______ ..1 0 3
W h a tcom  C ou n ty  R y .  & L igh t C o -------------------  10
W h eelin g & E lm  G rove R R .— See C ity  & Elm

G rove R R _____________________________________ 101
W heelin g (W est V irginia) T ra ction --------- -----------101
W hitm an  S t. R y .— See O ld C olony St. R y -------14
W ich ita  R R . & L ig h t_______________________. . . 1 0 1
W ilkes-B arre D allas & H a rvey ’s L ake R y —

See U nited P ow er & T ran sp orta tion ________ 81
W ilkes-B arre  & H azleton  R y ------------------- ----------46
W ilkes-B arre  & H azleton  R R --------------------------- 46
W ilkes-B arre & W y om in g  V a lley  T raction —

See U nited Pow er & T ran sp orta tion -------------81
W ilk insbu rg & E ast P ittsburgh  S t. R y .— See

M onongahela Street R y . C o _________________ 84
W ilk insbu rg & V eron a  Street R y .— See

M onongahela Street R y . C o --------------------------- 84
W illam ette  Bridge R y .— See P ortland  R y -------86
W illim an tlc  T raction  C o.— See Consol. R y —  63 
W ilm in gton  (D el.) C ity  R y .— See W ilm in gton

& Chester T ra ction ___________________________  81
W ilm in gton  & Chester T raction  C o.— See

U nited  P ow er & T ran sp orta tion -------------------81
W ilm in gton  N ew  Castle & Southern  R y -----------101
W ilm in gton  (N . C .) Street R y .— See C onsol.

R a ilw ays L ight & P ow er C o _________________ 102
W in ch ester & W ashington  E lec. R y - - -----------103
W inchester A v e . R R .— See C onsolidated R y .  63 
W in dsor L ocks T raction  C o.— See H artford

& Springfield Street R y _______.'_____________ 97
W in n ebago T raction  (O sh k osh )________________ 75
W ln n epeg  E lectric Street R y ___________________H I
W lnnisim et R R .— See Bos. & N orth . S t. R y _  14
W in on a  Interurban R y _________________________ 102
W in on a  (M inn.) R y . & L ight C o _______________ 102
W inston -S alem  R a ilw ay & E lectr ic___________102
W isconsin  R ap id  Transit C o ___________________ 103
W iscon sin  T raction  L ight H eat & P ow er---------59
W ob u rn  & R eadin g— See B oston  & N o rth -------13
W o lf  Lake R y . & R esort C o .— See Jackson

C onsolidated T raction  C o ____________________ 48
W oon sock et Street R y .— See C onsolidated R y . 63 
W orcester  & B lackstone V a lley  Street R y .—

See C onsolidated R y . C o _____________________ 67
W orcester  & Conn. Eastern R y .— See C on

solida ted  R y ___________________________________ 63
W orcester C onsolidated Street— See W orcester

R y . & Investm ent C o________________________  67
W orcester & M arlborough Street R y .— See

W orcester C on solidated_______________________  67
W orcester & P rovidence Street R y ____________ 103
W orcester R a ilw ays & Investm ent C o ________ 67
W orcester  & S outhbrldge Street R y .— See

C onsolidated R y _______________________________67
W orcester  & W ebster Street R y .— See C on 

solida ted  R y ___________________________________ 63
W o ro n o co  Street R y ____________________________  67
W y a n d otte  & D etroit R iver R y .— See D etroit 

U nited  R a ilw a y _______________________________35

Y o n k e r s  R R .— See U nion  R y . ,  N . Y -------------72
A ork  C ou nty T ra ction ____ ______ _____________102

Y ork  Street R y .— See Y ork  C ou n ty  T r a c t io n .102 
Y ou ngstow n-Sh aron  R y . & L igh t.— See

M ahoning & Shenango R y .  & L igh t C o -------102
Y ou n gstow n  & Southern  R y ___________________ 102
Y p silanti & Saline R y .— See D et. Y psllantl 

A n n  A rb or  & Jack son ________________________ 37

l7 a n e sv llle  E lectric  L ight C o.— See Col.
^  N ew ark & Z a n esv ille_______________ _______ 29
Zanesville E lectric  R y .— See C ol. N ew ark

& Zan esv ille_______________________________-  -  -  29
Zanesville R y . L ight & P ow er C o.— See 

C ol. N ew ark & Zan esv ’Ue------------------------------- 29

Kidder, Peabody & Co.,
1 1 5  Devonshire Street, Boston.

IN V E S T M E N T  SECURITIES.
FOREIGN EXCHANGE. LETTERS OF CREDIT.

Blodget, Merritt & Co.,
BANKERS, 

DEALERS IN STREET RAILWAYS MUNICIPAL BONDS
Members Boston Stock Exchange.

16 Congress Street. 
BO STO N.

36  Nassau Street,, 
N E W  YORK.
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General Electric Company
ELECTRIC R A ILW A Y  EQUIPMENT

The foremost position held by the General Electric Company in the electrical field is 
strongly emphasized by two recent developments in the application of electricity to steam 
railroads.

The New York Central Railroad, in the electrification of its New York terminal equipment, 
will use Curtis Steam Turbine Generators, furnishing current to motor=operated cars and 
to electric locomotives hauling steam railroad trains into and out of the city, over 300 miles 
of track.

General Electric motors and the Sprague=General Electric Multiple Unit Control are used 
on both cars and locomotives.

The Pennsylvania Railroad has equipped about 125 miles of its track, between Camden 
and Atlantic City, N. J., for electrical operation. Curtis Steam Turbine Generators in 
the power house furnish current to General Electric motors on steel passenger cars 
operated by Sprague=General Electric Multiple Unit Control.

The General Electric Company furnishes for any size railroad, the 
complete electrical equipment, either the single= phase system or 
direct current, according to the engineering requirements of the case.

PR INC IPAL OFFICE: SCHENECTADY, N. Y.
New York Office: Sales offices in
44 Broad Street all large cities

For Great Britain and Ireland: The British=Thomson=Houston Co., Ltd., of Rugby, and
83 Cannon St., London, E. C

SANDERSON & PORTER 
E n g in e e r s ^ D ontractors

EXAMINATIONS -  REPORTS 
DESIGNS -  SPECIFICATIONS

CONSTRUCTION • EQUIPMENT • SUPERVISION
AND MANAGEMENT OF

RAILWAY, LIGHT A N D  POWER 
PROPERTIES 

HYDRO -ELECTRIC DEVELOPMENTS
52 W i l l i a m  S t r e e t  N e w  Y o r k
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J. G. White & Company
INCORPORATED

E N G IN E E R S —C O N T R A C T O R S
4 3 -49  EXCH AN GE PLACE,
4 1 -13  W A L L  STREET, “

E N G IN E E R IN G  D E P A R T M E N T .
Separate Mechanical, Electrical, Civil and Hydraulic Engineering Divisions. 
Reports made on Public Utilities tor Barkers and Investors. Act as
Consulting or Supervising Engineers.

O P E R A T IN G  D E P A R T A 1E N T .
Electric Railways, Electric Light and Power Plants, Gas Works, Water 
Works, & c., operated.

- N e w  Y o rk ,  IV. Y .
C O N ST R U C T IO N  D E P A R T M E N T .

Electric Railways, Electric Light and Power Plants, Steam Railroads, 
w aterw ork s . Gas Works, &c., <Sbc., built on basis of either fixed amount 
or actual cost and supervising fee.

FIN A N C E  D E P A R T M E N T .
Assistance given in financing meritorious enterprises for PmbUc Service 
Utilities, Transportation or Industrial purposes.

LONDON CORRESPONDENTS
J. G. WHITE & CO., Ltd.,

9 C loak  L ane, C an n on  S t ., L O N D O N , E . C

CANADIAN CORRESPONDENTS
CANADIAN WHITE CO., Ltd.

S overeign  B ank B Id g ., M O N T R E A L .

P R IN C IP A L  P H IL IP P IN E  O F F IC E : M A N IL A , P . I.

BALDWIN LOCOMOTIVE WORKS
B U IL D E R S  O F

LOCOMOTIVES of every description and of ELECTRIC TRUCKS
Double Trucks for Street Railway, Interurban aud Long Distance Service. Workmanship In conformity -with 
beat Locomotive practice. Trucks built to meet individual requirements. Purchasers’ designs followed if desired.

B U R N H A M , W I L L I A M S  CO.,
P H I L A D E L P H IA , PA., U .S .A .

SOLID

STANDARD STEEL WORKS
H A R R I S O N  B U IL D IN G , P H I L A D E L P H I A , P A .

FORGED ROLLED and STEEL TIRED WHEELS
mounted on axles and fitted with Motor Gears for Electric Railway Service.

ELLIPTIC AND COIL SPRINGS

ENGINEERS, CONTRACTORS,

LIGHTING d POWER h RAILWAYS
WE ASSIST IN THE FINANCING OF PROPOSITIONS

4 2  BROADWAY, NEW YORK CITY.

'C.F.'CLENDENIN . . P re s i d e nt V i c e .  P r e s .  & C h ie f  E n g in e e r  J. B. CAHOON
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F e b .. 1907. j STREET RAILWAYS. I l l

MANILA, P. I.
M A N IL A  E L E C T R IC  R A IL R O A D  & L IG H T IN G  C O R P O R A T IO N .
O R G A N IZ A T IO N .— In corporated  In C on necticut 011 June -0  1903, and 

ow ns stocks and  bon d s o f  the .Manila E lec. R R . & L ight C o .. having a 50- 
y e a r  franchise from  M arch 24 1903, p ractica lly  the entire stock  o f  the U nion  
T ru ck  Oo. and o f  the C om panla de los Transvias de F ilip luas, and over 9 8 %  
o f  the stock  o f  “ E lectrlc ista ,”  a Spanish com p a n y  having a 50-year fra n 
chise for  electric ligh ting . Besides doing the street ra ilw ay business, sup
plies light and  pow er for p riva te , m unicipal and G overn m en t use. M unici
p a lity  m ay acqu ire p roperty  a fter 25 years on  a va lu ation  fixed  b y  net earn
ings. th e  Suprem e Court o f  the Islands being referee. In  M ay 1906 stock  
and bon d s w ere listed on  the N. Y . S tock  E xch ange.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M atu rity .
S to ck , 50 ,000 ,000 , $10 0_____________  _______  $5 ,000 ,000  Jan  ’ 07 ,1 %
First lion and co l. tr . 55,000,1  1903 5 g  M S 4 ,785 ,000  M ch 1 1953

000, gold  (5 1 ,0 0 0 )_______c*JTnt. a t E q u itab le  T rust C o .,  N . Y . ,  tru stee
B on ds .— A  sinking fund  o f  H %  o f  bon d s outstanding begins M ch. 1 1908 

and runs until 1917; thereafter 1%  o f  bonds outstanding. T h e fu n d  is to  be 
invested In the bonds at n ot m ore than 105 and interest, at w hich  price th ey  
are su b ject to  call for  th e  purpose . A re redeem able as a w h ole  a t 105 and  
interest 011 or  a fter M ch. 1 1928. V . 82 , p. 218.

D ividends .— F irst d iv id en d , 1 % , was paid  A p ril 2 1906, and  1%  was 
a g a in  pa id  O ct. 15 1906. In 1907Jan., 1 % .

E A R N IN G S .— F or 12 m onths ending June 30 1906, gross, 5889,722; n et, 
5438,706; fixed  charges, 5227,468; surplus, $211,238.

R O A D .— O perates 40 m iles o f  track  in the c ity  and suburbs. Including a 
line o f  5 miles to  M alabon: opened  tn A pril 1905; 70 -lb . T  and  92-lb . girder 
rails. O wns 85 single and 10 d ou b le  tru ck  cars.

O F F IC E R S .— P res., Chas. M . S w ift, D etro it; V ice-P residen ts, G eo. C. 
S m ith , P ittsbu rgh , and F. H . R eed , New  Y ork ; 2d V ice-P res. and G en. Mrg. 
R ichard  T . Laflln , M anila; Sec. and T reas ., Frederic H . R eed , N ew  Y ork ; 
A sst. Se>c. and A sst. T rea s ., T . F . W ick h am , N ew  Y o rk .— V . 80 , p . 2399, 
2621; V .8 2 .p .218. 392 , 6 9 2 ,1 0 4 1 ,1 1 0 2 ,1 4 3 8 ; V .8 3 ,p .7 5 2 ; V .84  , p . 10 2 ,2 2 0 .

(D .Manila Suburban R a ilw a y s  Co.
O R G A N IZ A T IO N .— Entire stock  is ow n ed  b y  the M anila E lec. R R . & 

L tg . C orp ., w hich guarantees the bon d s, prln . and  in t. See V . 84, p . 220.
ST O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M aturity .

S tock , 5500 ,000------------------------- ---------- -----------  See tex t. ____________
First m ortgage, 5 2 ,5 0 0 ,0 0 0 ,J 1906 5 g M-S 5500,000 Sept 1 1946 

gold  ($1,000) -----------------c* 1 N ew  Y ork  Trust C o ., Trustee.
B on ds .— A re g u a r .. p . and I., b y  th e  M anila E lec. R R . & L tg . C orp. A re 

su b ject to  call a fter Sept. 1 1928 and to  purchase for  sinking fund on  and 
a fter S ept. 1 1911 at not to  exceed  105 and Int., at w hich  price bon d s can  
be draw n b y  lo t. See V . 84 , p . 220.

R O A D .— O perates a line from  M anila to  F ort W illiam  M cK in ley . W ill 
build  other lines in the suburbs o f  M anila .— V . 84 , p . 220.

MONTREAL, CANADA.
M O N TR E A L ST R E E T  R Y .— A  tro lley  roa d .
O R G A N IZ A T IO N .— C hartered M ay 18 1861. Franchises expire In 1922. 

I 11 M arch 1899 au th ority  w as received  from  the D om in ion  Parliam ent to  in 
crease the stock  to  510 .000 ,000 from  tim e to  tim e . In  M arch 1900 share
holders took  $1 ,000,000 o f  the new  stock  at par for  betterm en ts, new  cars, 
<5cc., and in S ept. 1903 a further add ition  was m ade, this stock  also goin g  to  
stockholders at par. O n June 20 1901 purchased the M ont. Park & Island 
R y . o f  40 m iles for  $1 ,100 ,000 . T h e purchase Includes $967,000 o f  the
S i ,025,000 bon d s, the entire 3 ,150 shares o f  p ref. s tock  and  4,289 o f  the 
7.203 shares o f  com . stock ; o f  the com . s tock , 536 ,950 is still ou tstanding. 
T h e  purchase price  was m et b y  an Issue o f  new  deben tu re b on d s, as show n 
below . In 1906 purchased the stock  and bonds o f  the M ontreal Term inal 
R y .  A lso  con trols  the Suburban T ram w ay & P ow er C o. In  F eb . 1906 
com p an y  w as granted perm ission b y  the Legislature to  increase the author
ized  capital s tock  from  S10,000,000 to  518 ,000 ,000, to  issue b on d s, to  guar
antee s tock  and b on d s  o f  oth er com panies, and for  various other pow ers. 
See V . 82, p . 510. In  N o v . 1906 issued 52,000,000 add itional stock  at 5175 
per share and par o f  shares was changed from  550 to  $100. V . 83, p . 970. 

ST O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M athrlty .
S to ck , $7,000,000 ; p ar, $10 0 . ____  Q -F  15 $9,000 ,000  F eb ’0 7 2 H %
Sterling deben tu res, se cu red ! 1888 5 M -S 292,000 M ch 1 1908

b y  trust d e e d _______________J Interest at Bank o f  M ontreal, L on d on , Eng.
■Sterling debentures, secu red ! 1893 4J^ F -A  681,333 A ug 1 1922

by trust d eed -----------------------J Interest at Bank o f  M ontreal, L on don , Eng.
N ew  d e b ., 51 ,500,000 , g o ld !  1902 4 H g M -N  1,500,000 N ov  1 1922 

(5100, $500 and 51,000) _c* J Interest at Bank o f  M ontreal, M ontreal. 
Under trust deed  o f  A u g .10 1893 the debenture 5s and the 4 )4s  o f  1888 are 

o f  equal rank.
D ividends .— Ten per cent per annum  Is being paid .
R E P O R T .— R ep ort for year ending S ept. 30 1906 In V . 83, p . 1169.

Year ending Cntlngent B alance,
Sept. 30—  Gross. 'N e t . A ccount. D ividends. Surplus
1906..............................53.100,487 $907,759 a$204,056 (10)$700,000 $3,703
1905..........  ................. 2 ,707,474 778,169 a85 ,000 (10) 691,667 1,502
1 9 0 4 ..   ........................  2 ,463,825 713 ,342 a70 ,000 (10) 642 ,520 822

'A fte r  charges. a T ills Includes a con tr ib u tion  o f  $25 ,000 in 1906
$25 ,000  In 1905 and $20,000 in 1904 to  the fire insurance fund .

E A R N IN G S  O F  C O N T R O L L E D  C O M P A N Y .— T h e M ontreal Park & 
Island R y . reports for  year ending Sept. 30 1906, gross, $218,605; net $63,- 
463 ; fixed charges, including con tin gen t for  renew als, $152,588; pref. d iv i
d en d s, 518 ,900 ; defic it , 5113,064.

R O A D .— O perates 131.52 m iles o f  tra ck . In  1905 con tra ct  w as m ade 
w ith  th e  M ontreal L igh t, H eat & Pow er C o. for  a su pp ly  o f  pow er.

O F F IC E R S .— P res., H on . L . J . F orget; V ice -P res ., K . W . B lackw ell; 
M anaging D irector, W . G . R oss; S ec ., P atrick  D ubee: M anager. D . M cD on 
a ld .— V. 82 p. 452 , 510; V . 83, p . 970 , 1169, 1171. 1229.

NIAGARA FALLS, CANADA.
N IA G A R A  ST. C A T H A R IN E ’ S & TO RO N TO  R Y . — E lectric and steam  

roa d .
O R G A N IZ A T IO N .— Incorporated  In Canada in 1899. A  con solida tion  

o f  the N iagara Central R y . ,  the N iagara Falls W elsey Park & C lifton  T ram 
w a y  Co. and the Port D alhousle St. Catharine's & T h orold  E lectric Street 
R y . Franchise perpetual. O wns and operates N iagara S t. C atharine ’s 
<5c T o ro n to  N avigation  C o.; also transports freight.

ST O O K  A N D  B O N D S—■ D ate. Interest. Outstanding. M aturity .
S to c k ,  $1,000,000 ___________________ _______  $925,000 ____________
H allw ay  First m ortgage, go ld  f 1899 5 g  M -N  866,000 N ov  1 1929

(51,000) (51,000 or £ 2 0 5 < In t . at Canadian Bank o f  C om m erce, T or-
9s. 8 d . ) .................... ..............e* I o n to , and Bank o f  S cotla n d , L on don .

I N ational Trust C o ., L td .,  T oron to , trustee. 
N avigation  C o. First m ort-1 1903 5 g M -N  5200,000 N ov  1 1929

ga g e , $250,000 (51,000) ^Int.at Canadian B k .o f  C om .,T oron to& N . Y .
(£205 9s. 8 d . ) , g o l d ____c* J N ational Trust C o . , L t d . , T o ro n to , trustee.
In terest also at B ank o f  S cotla n d . L on don .
B on ds .— O f the H allway bonds 520,000 per m ile Is authorized  and Issued. 

S ee V . 82, p. 869. T h e N avigation  bonds are gu aran teed  b y  the R a ilw a y , 
p . & 1., b y  in d jrsem en t. N either issue Is su b ject to  call.

R O A D .— O perates 13.30 m iles o f  tra ck , not Including sidings. R uns 
from  N iagara Falls, N . Y . ,  and N iagara Falls, O n t ., to  Port D alhousle on  
Lake O ntario, passing through St. C atharine ’ s. M crrltton  and T h oro ld . 
An extension  from  T h oro ld  to  Fonthlll has been com p leted ; from  Fonthlll to  
W ellan d  Is under con stru ction  and is expected  to  be  com p leted  In spring o f
1907. Main line has been rep laced  w ith  80-lb . rail. 30 passenger cars, 16 
freight cars, 2 electric lo com otiv es . 1 steam  lo co m o tiv e . 2 e lectric snow  
plow's and 14 m iscellaneous cars. E xten sion  con tem p la ted  from  St. C a th 
a rin e ’s to  T oron to  b y  w ay o f  H am ilton . P erm ission  to  build  several e x 
tensions has been  gran ted  b y  th e  D om in ion  Parliam ent.

R E P O R T — F or years ending D ec. 31:
Y ear—  Gross. O per. exp . N et. Charges. Surplus.
1906.......................$265,070 $174,051 $91,019 $46,479 $44,540
1 9 0 5 . . . ...............  246,311 155,675 90.636 46.875 43,761

• O F F IC E R S .—-P res., Fred. N ichols, T oron to ; V ice -P res ., E . R . W o o d , 
'lo r o n to ; S «c .-T rea s ,, A em illus Jarvis, T o ro n to , C anada; Asst. Sec. and 

reas., C E A . G oldm an ; G en. M gr., E . F . Selxas, St. C ath arine ’s .— V . 80 , 
. i. . V 82. p.1809.

OTTAWA, CANADA.
O T T A W A  E L E C T R IC  R Y .— A  tro lle y  roa d .
S T O C K  A N D  B O N D S —  D ate. Interest. O utstanding. M a tu rity .

S tock , 51,000,000 ($ 1 0 0 )_____ ______  _______  $99 8 ,20 0  1906, 12%
1st m ortgage, $500,000, g o ld ] 1897 4 g  J-J 500 ,000  Ju ly  5 1922

'$ 1 ,0 0 0 ) _________________ c*-I Interest at c o m p a n y ’s o ffic e . T ru stee  is
| T oron to  G eneral T rusts  C orporation .

B on d s .— A re n ot su b ject to  call; 10%  o f  th e  Issue m ust be  retired  in each 
o f  the 10 years preceding m atu rity .

D ividends .— F rom  1893 to  date , 8 %  per ann um . In  1905, 2 %  extra ; 
In 1906, 4 %  extra .

E A R N IN G S .— F or years ending D ec. 31:
Year—  Gross. *N et. C ontingent A cct. D ins. Su rp lus.
1 9 0 6 . . . . .............$525,747 $180,684 $31 ,000 $119,400 530,284
1 9 0 5 ..  449 ,634 143,876 23,000 99 ,320  21,556

* Figures o f  net earnings are a fter dedu ction  o f  interest on  b on d s  a n d  
m ileage paym ents.

R O A D .— O perates 42 m iles o f  tra ck  in c ity  and to  H u ll, R ock liffe  and 
B rltan n ia -on -th e-B ay . H as a park  o f  60 acres at latter p lace . S tand ard  
gauge. R a ils, 56 , 72 and  80-lb . T  and  g irder.

O F F IC E R S .— P res., T .  A hearn ; V ice -P res ., P eter W helen ; S e c ’y  and 
T reas ., Jas. D . Fraser, S u p t., J . E . H utch eson .

PONCE, PORTO RICO.
P op ula tion  in 1906 w as abou t 34 ,000 .

PONCE E L E C T R IC  CO .— In corporated  in N ew  Jersey In 190J. O wns 
th e  securities o f  the P on ce  R y . & L igh t C o . , w h ich  ow ns th e  ra ilw ay betw een  
P on ce  and  th e  P la ya  and  the electrlc-llght business o f  P on ce  and  the P laya . 
A lso  owrns 100 acres o f  shore p rop erty  a t th e  P la ya , to  be used as loca tion  
for  the on ly  deep-w ater w harf in the h arbor. R a ilw a y  franch ise expires in 
1961 and  electric-light franchise in 1963.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
S to ck , 5500,000 ( 5 1 0 0 ) . . . ................................ .........  5500,000 ______1 _____
Coll trust 1st m ortg a g e ,5 7 5 0 ,-\ 1902 6 g M -N  240,000 M ay 1 1927

000 , g o ld _________________ c*J In t.a t B os.Safe D ep. & T r .C o .,B oston ,tru stee .
B on d s .— A re su b ject to  call as a w hole a t 105 and interest on  an y  interest 

date. A  sinking fund  o f  1%  per annum  o f  the entire am ou n t o f  bon d s b e 
cam e operative  M ay 1 1903 and is invested In th e  b on d s at n ot m ore  than 
107)4  and Interest. 510,000 bon d s have been  can celed  b y  tills fu n d  to  date .

E A R N IN G S .— For 12 m os. ending D ec. 31 1906: G ross, 5107,327; n e t, 
547,608; interest, $29 ,783 ; surplus, $17 ,825 .

R O A D .— O perates 4 .4  m iles o f  tra ck  betw een  P on ce  and P ort P on ce . 
60 -lb . rail. 10 cars.

O F F IC E R S .— P res., John  W . H allow ell; V ice -P re s .. Chas. D . W y m a n ; 
T reas., A . Stuart Pratt; S e c ., H . R . H ayes; T ran sfer A g en ts, S toue & W ebs
ter , B oston , M ass.— V . 74 , p . 268 , 478.

SAO PAULO, BRAZIL.
TH E  SAO PA U L O  T R A M W A Y  L IG H T  & P O W E R  C O ., L T D .— A m

electric road .
F o r  statem ent o f  this c o m p a n y , see “ S t. R y .  S ection ”  o f  O ct . IS , 1906.

TORONTO, CANADA.
T H E  TO RO NTO  R Y A  tro lley  road .
O R G A N IZ A T IO N .— Incorporated  In 1892 and acqu ired  b y  purchase the 

old  T oron to  C ity Street railw ays and th e  exclu sive  priv ilege to  w ork  street 
railw ays In the c ity  o f  T oron to  for a term  o f  30 years from  S ept. 1 1891 
(w ith  th e  excep tion  o f  tw o sm all reservations in the A c t  w hich  are be liev ed  
to  be o f  no im p orta n ce ), a p r iv ilege  w hich  has since been ratified  b y  A ct  o f  
the Legislature o f  O ntario. In O ct. 1902 s tock  was Increased to  $7,000.00# 
for  the purpose o f  tak in g  over  th e  M etrop olitan  R y . Co. In  A p ril 1906 
am ou n t was further increased to  $8,000 ,000  to  p rov id e  for  new  cars an d  
extensions. A lso ow ns the T oron to  & Y ork  R adia l R y . G uarantees th a t 
c o m p a n y ’s b on d s, principa l and interest. V . 79 , p . 1463.

P aym ents to the C ity .— As to  annual paym en ts  to  the c ity , see “ S u p p le
m en t”  o f  M ay 1898. P a id  to  c ity  in 1906, $467,365; In 1905, $405,639. 

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. Last d iv .,& c
S tock . $8,000,000 (par, $ 1 0 0 ) . ____  _______ $8,000,000 See te x t .
T oron to  St. R y . deben tu res___1881 6 J-J 600,000 Ju ly  1 1914
1st M, $4,550 ,000 , $ & £ ,\  1892 a 4 ^  g  3 ,013,373 A u g31  1921

$35,000 per m ile________ c* JTrustees, G .A .C o x ,T o r .,& R .B .A n g u s , M ont.
T oron to  & Y ork  Radial R y .f  1904 5 g  A -O  1,000,000 O ct 1 1919 

1st M, g ($1 ,000 ), gu ar ’teed^ N ational Trust C o ., L td .,  T o ro n to , trustee.
l in t ,  a t B ank o f  M ontrea l, T oron to  and  N . Y . 

a Interest and principa l on  sterling bonds p aya b le  F eb . 28 and  A u g. 31 
at B ank o f  S cotlan d , L oth b u ry , L on d on , E . C .; 5 %  o f  bonds can  be  ca lled  
at par from  1911 to  1920.

D ividends .— In 1898, 4 % ; In 1899, 4 % ; In 1900, 4 % ; In 1901, 4 ^ %  (ex tra  
d ividend o f  ) i %  In O ct. 1901); in 1902. 5 % ; in 1903, 5 % ; iu 1904, 5 % ; in
1905, 5 % ; in 1906, 5 % ; in 1907, 6 % .

Sinking F u nd .— T h e com p a n y  is ob liged  to  redeem  5%  o f  Its to ta l b on d  
Issue b y  draw ings at par yearly  from  A u g. 31 1911 to  1920.

B on d s .— T h e  1st M. covers entire p rop erty , su b ject to  p aym en ts due th «  
c ity  and the debentures, to  retire w hich $600,000 firsts are reserved.

R O A D .— Operates 105 m iles o f  track ; 70 -lb . and  90 -lb . girder ra ils . 
Owns 758 cars, o f  w hich 593 are m otor cars.

R E P O R T .— For year ending D ec. 31 1905 In V . 82, p . 449.
Gross. N et. Charges. D ividends. Pav'g . S u rp lu s.

19 0 6 ..$ 3 ,1 0 9 ,7 3 9  $1,463,224 $566,163 5460,241 $80,966 *$355,854
1 9 0 5 ..  2,747,324 1,186,887 464,307 350,000 79,996 *292,584
1 9 0 4 ..  2 ,444,534 1,020,354 394,393 334 .010 73,873 *218 ,075 

*$100,000 was ded u cted  in 1906, $50,000 in  1905, and  $200,000 in 1904,
and cred ited  to  a contin gent a ccou n t. R even u e passengers in 1905, 
67,881,688 ; transfers, 23 ,625,752 .

O F F IC E R S .— P res., W illiam  M ackenzie; V ice -P res ., F rederic N icholls  
M gr., R o b t. J . F lem ing; Sec. and T reas ., J . C. G ra ce .— V . 76 . p . 263: V . 7 8 , 
p . 3 4 1 ;V . 79 , p . 271, 1463; V . 80. p. 164, 4 7 0 : V . 82. p. 3 3 5 ,4 4 9 . 6 9 3 ,9 3 0 .

WINNIPEG, MANITOBA.
W IN N IP E G  E L E C T R IC  R Y .— A  tro lley  roa d .
O R G A N IZ A T IO N .— In corporated  In M anitoba in 1904 and  Is a c o n s o l i 

dation  o f  the W inn ipeg E lectric  St. R y . and the W inn ipeg  General P ow er  
Co. O perates the entire street railw ay, gas and  electric business o f  W in n i
peg and St. B on iface . Franchises are perpetual and street railw ay fra n 
chise is exclusive in W innipeg until 1927 and in S t. B on iface  until 1943. Set 
V . 79 , p . 2698. N . W . H arris & C o. offered the bonds for sale In D ec. 1904.

S T O C K  A N D  B O N D S —  D ate. Interest. Outstanding. M a tu rity .
.Stock, $4 ,500,000 ($ 1 0 0 )........... ........  Q -J $4,500,000 Jan ’07 2 %
1st ref m tge, $5 ,000 ,000 ,g o ld , J 1905 5 g  J-J 4 ,000,000 Jan  1 1935

s f ($1,000) ____________ c* l in t ,  a t Bank o f  M ontreal. M ontreal and N. Y .
W in El St R y  m tge, $1 ,000 ,-J 1898 5 g J J  1,000,000 Jan  1 1 9 2 7  

000 (5 5 0 0 )_________________ \ Interest at B ank o f  M ontreal. M ontreal.
B on d s .— O f the new $5,000 ,000  m ortgage, $1 ,000,000 are reserved  to  

retire the first 5s. T h e R oy a l Trust C o ., M ontreal, is trustee. T h e  new  
bon d s are not su b ject to  ca ll, but 1 )4 %  o f  bon d s outstanding Is p a y a b le  to  
a sinking fund  from  1915 to  1924 Inclusive and 2 %  from  1925 to  1934 Inclu 
sive. See V . 79 , D. 2698.

E A R N IN G S .— For calendar year 1906, gross, $1 ,416 ,305 ; net, $714 ,341 ; 
fixed charges, $251,037; d iv iden ds, $248,669; surplus, $214,635.

R O A D .— O perates 31M5 miles o f  track . Has 97 m otor  cars and 27 
trailers. See V . 79 , p . 2698.

O F F IC E R S .— P res., W illiam  M ackenzie, T oron to ; V ice -P res ., W illiam  
W h y te , W innipeg; Sec. and  T reas ., F . M orton  M orse, W inn ipeg. V . 79 
p . 2698; V . 83, p . 1525.
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Map of Northern Half of Indiana; Heavy Lines Showing Electric Interurban Railroads Completed and under Construction
by the

ELECTRICAL INSTALLATION COMPANY
GENERAL CONTRACTORS 

Monadnock Building CHICAGO
DEJ ING 1 9 0 6 - 0 7  A  T O T A L  O F  a lO  M IL E *  BO.M» IS S U E , $ 6 , 7 5 0 , 0 0 0

The line between Warsaw and Goshen (25 miles) for The Winona Interurban Railway Company was finished and 
commenced operation July 23 1906. Standard steam-road track construction, 70-lb. rails, ballasted track. Heavy 
overhead construction; liberal electrical feeders. Main station 2-600 k. w., cross-compound, direct-connected units. 
Fire-proof buildings; heavy, modern interurban coaches, 300 h. p. each. High-speed line.

That portion of the Indianapolis Newcastle & Toledo Electric Railway Company’s line between Indianapolis, New
castle, Muncie and Richmond (90 miles) is now under construction, and will be finished about August I 1907. The 
remainder of this company’s system (50 miles), making a total of 140 miles within the State of Indiana, will be completed 
during 1908. Heavy steam-railway track construction, 3,000 standard oak ties per mile, 10 inches gravel ballast. 
Concrete bridges and culverts throughout. Extra heavy overhead electrical construction and feeder system. Main power 
station, Newcastle, 3-1,000 k. w. turbo-generator units. One main and three intermediate sub-stations, and one extra 
portable sub-station, 400 k. w. each. Fire-proof buildings. Private right-of-way into heart of Indianapolis, 150 feet 
wide, without grade crossing. Time, Indianapolis to Newcastle, 45 miles, 70 minutes. Heavy 61-foot interurban 
coaches, 300 h. p. each, superior to any operating in Indiana at present.

The Indianapolis Crawfordsvilie & Western Traction Company’s line (87 miles) will extend from Indianapolis to 
Illinois State line near Danville, 111., connecting with the Illinois Traction Company’s system. That portion between 
Indianapolis and Crawfordsvilie (45 miles) will be completed and in operation June 1 1907. Heavy steam-railway track 
construction, 3,000 standard oak ties per mile, 10 inches gravel ballast. Concrete and steel bridges and concrete culverts. 
Heavy overhead electrical construction and feeder system. Main power-station, Crawfordsvilie, 2-700 k. w. cross
compound, direct-connected units. One main and three intermediate sub-stations, 300 k. w. each. Fire-proof buildings 
throughout. Heavy 60-foot interurban coaches, 300 h. p. each. Limited cars will make 45 miles between Crawfordsvilie 
and Terminal Station, Indianapolis, in 78 minutes.

The last two lines briefly described, running out of Indianapolis, will be superior in construction and equipment 
for thejhandlingjof passenger and freight traffic to any electric railway now operating in Indiana.
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