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Financial.

‘g"immcial. | j

NQC. 2174

Z, inancial,

AMERICAN BANK
NOTE COMPANY

78 TO 86 TRINITY PLACE, NEW YORK
Businms Founded 1795. Reorganized 1879

Engravers s Printers
BANK NOTES, SHARE CERTIFICATES,
BCNDS FOR GOVERNMENTS AND COR-
PORATIONS, DRAFTS, CHECKS, BILLS
OF EXCHANGE, STAMPS, ETC., WITH
SPECIAL SAFEGUARDS TO PREVENT
COUNTERFEITING # LITHOGRAPHIC
AND TYPE PRINTING # RAILWAY
TICKETS OF IMPROVED STYLES,

e
E—

OFFICERS:
WARREN L. GREEN, « . , . President
JARXD K. MYERS, , o o President
FBANIK.JOHNSON. . . Becretary
CHas. L. » Treasurer
TRUSTEES

T. H. FREELAND, C.hairmsnofthe Board
Fdmund C. Converse  John Mason Little
Wm, Nelson Cromwell Phineas C. Lounsbury
Joseph R. De Lamar  Chas. A. Moore
James B. Ford Francis L. Potts
.Warren L. Green FrancisS. Smithers
Francis L. Hine Andrew V., S8tout

Members o1 kicomond and Baltimore Stock
Kxchanges.

John L.Williams & Sons,

BANKERS,

Corner 9th and Main Streets,

RICHMOND, VA,

Baltimore Correspondents:
MIDDENDORF, WILLIAMS & Co

BANK OF RICHMOND,

- N. W. CoR. 10TH AND MAIN STREETS,
Richmond, Va.

Capital & Surplus, $I 200,000

OFFICERS:
JOHN SKELTON WILLIAMS, President.
FREDERICK E. NOLTING, Vice-President.
T. K. SANDS, Vice-President & Cashier.
H. A. WILLIAMS Asat. er.
. D, (,RILNSHAWJ R., 1'rust Officer

Chase National Bank

Clearing House Building
Cap.&Surp,, $9,159,000 Deposits, $61,053,000
A, B. HEPBURN, President
A. HWIGGIN,Vice-Pres. K.J.STALKER, Cashier

: Directors:
Henry W.Cannon, Chalrman, .ﬁen.! Hill
Oliver}i Payne George I\ Bakc J 1. Waterbury

Grant B. Schiey A. Barton Hepburn
Albert H. Wiggin George ¥. Baker Jr.

THE EQUIPMENT OF THE
FOURTH NATIONAL BANK
OF THE CITY OF REW YORK
—CORNER NASSAU AND PINE

STREETS — IS ESPECIALLY

ARRANGED FOR HANDLING
MERCANTILE ACCOUNTS.

'FISK & ROBINSON

'NEW YORK

fThe National Park Bank

BANKERS

Government Bonds
Investment Securities

BOSTON

ot New York.

ORGANIZED 1836,

Capital...cciviiiieniininiinnnnnnn. ¥3,000,000 00
Surplus and Proefits........... 8,213,704 99
Deposits Jan. 26, 1907.... 94,624,228 99

RICHARD DELAFKIELD,
PRESIDENT.

GILBERT G. THORNE.  JOHN C. MCKEON,
VICE-PRESIDENT. VICE-PRESIDENT.
JOHN C. VAN CLEAF,
VICE-PRESIDENT.
MAURICE H. EWER,
CASHIER.
WILLIAM O. JONES, WILLIAM A. MAIN
ABST. CASHIER. ABST. CASHIER.

FRED’K O. FOXCROKFT ABST. CASHIER.

__OHARTERED 1810.
MECHANICS’ NATIONAL
BANK,

33 Wall Street.

$3,000,000
3,000,000

Capital, = =~ =
Sarplus, = = =

Francis Ralston Welsh,

INVESTMENTS.
MUNICIPAL. RAILROAD AND OTHER

BONDS. |
328 CHESTNUT STREET, PHILADELPHIA. |

GARFIELD NATIONAL BANK,
23d Street and Sixth Ave,,
New York,

$1.000 000
1000 000

Capital - - -~
Surplus - - - -

Founded in 1784,
THE

BANK OF NEW YORK

Nationa/ Banking Assaciation.

ACCOUNTS INVITED. .

- Cﬂplt&l Lod - - - -

THE LIBERTY
NATIONAL BANK,

NEW YORK,

Caplital, Surplus and Undivided Profits,
$34100,000,
FRED'K B. 8C IIE\'LK. Presldent.
CHARLES i, 3TOUT D. &. REID
Vice-President. Vice-PremdenL
CHARLES W. RIILCKS JAMES V. Lo’l"l‘

2d Vice-Presiden Cashie
HENRY P. l)AVlS()N FRED’K o MC(;LYNR-

Chairman Exec. Com. Asst., Cashier.
DIRECTORS:

Geo. F. Baker, K, C. Converse,
Henry C. Tinker T. A. Gillesple,
K. F. C. Young, kK. L. Hine,
Daniel Q. Reid, H.P. Davison,
Charles A. Moore, Arthur F. Luke,
Charies H. Warren. J. Rogers Maxwell,

KFred’k B. Schenck.

Frederick G. Bourne.
Ambrese Monell.

Charles H. Stout. -

Harvey Fisk & Sons,

62 CEDAR S8T.,, - - NEW YORK

Bankers and Dealers in

Government, Railroad and
Municipal Bonds,

and other
INVESTMENT SECURITIES.

PHILADRLPHIA, represented by
JAMES H. CHAPMAN, 421 Chestnut St,
CHICAGO, represented b{{ D. K. DRAKE,
Continental National Bank Building.

Our list of Investment Securities sent on application.

Edward B. Smith & Co.

BANKERS
INVESTMENT SECURITIES
Members New York and Phila. Stock Exchanges,

511 Chestnut Street
Philadelphta.

7 Wall Street,
New York.

ORIQINAL CHARTER 1829.

THE
GALLATIN
NATIONAL BANK

OF THE CITY OF NEW YORK

$1,000,000
Surplus & Profits (earned) 2,300,000

OFFICERS

SAMUEL WOOLVERTON, PRESIDENT
ALEXANDER H. STEVENS, VICE-PRESIDENT
GEOReE E. LEwIS, CASHIER

HOWELL T. MANSON, ASSISTANT CASHIER

DIRECTORS

ADRIAN IBELIN JR. CHAS. A. PrABODY
FREDERIC W. STEVENS SAMUERL WOOLVERTOSN
ALEXANDER 1l STEVENS CHARLES H. TWEED
W. Exrex HoosxvELe TRoMAS DENNY &3

e S WSSV
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Baubers and Drawers of Foveign Exchanae.

J- P. Morgan & Co.,

WALL STREET CORNER BROAD,
NEW YORK,

Drexel & Co., —Morgan,l{arjes&Co.
Cor.otbth & ChestnutSts.|31 Boulevard Haussmann,
PHILADELPHIA. PARIS,
DOMLS1IC AND 1 OREIGN BANKERS.
Depocsits reccived subject to Draft.,
8its. koreign Exchange. Commercial Credits.

Cable ‘Pransfers. Circular Letters for Travelers
available in all parts of the world.

ATTORNEYS AND AGENTS OF
Messrs, J. S MIORGAN & co.,
No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co,,

PHILA. NLEW YORK, BOSTON,
39 Wall S,
ALEX, BROWN & SONS, BALTIMORE.
OONNECTED BY PRIVATE WIRE.
Mems. N. Y., Phila,, Boston & Baltimore St’k Exch’s.

Buay nntd bsell ﬂx?"“” In- t t
vestment Securities on com- ln
1:}151;1(:1111‘. lkg{ecﬁive 8ccounr,s ves .Il.len
anks, Bankers, Corpora-
tions, Firms and irdividuals Securltles.

on favorable terms. Collect

fts drawn abroad on all points ‘n the United
Btates and Canada; and drafts drawn in the United
8tates on foreign countries, including South Africa

INTERNATIONAL CHEQUES,
CERTIFICATES OF DEPOSIT
Buy and sell Bills of Exchange
Letters and 1yna.ke cable transfers onngll
( }I' . ravelers’ Credits, avallable in
Of edlt all parts of the world.
BROWN, SHIPLEY & CO., LONDON .

oints. Issue Commercial and

TAILER &)
27 Pine Street, New York

BANKERS

INVESTMENT
SECURITIES

Winslow, Lanier & Co.,

539 CEDAR STREET,
NEW YORK,

BANKERS.

Deposits Received Subject to Draft, Interest
Allowed on Deposits, Securities
Bought ana Sold on
Commission,

Forelgn Exchange, Letters ot Credit,

Kean,VanCortlandt&Co |

BANKERS,

80 PINE STREET, NEW YORK,

Transact a General Foreign ana Domestic
Banking Business,

e

Dealers in Investment Securities,

Joun Munroe & Co.,

No. 30 Pine Street, New York,

No. 4 Post Office Square, Boston,
Essue Circular Letters of Credit for Travelers’ Uge
broad Against Cash or Satisfactory
Guaranty of Repayment,

Exchange on London, Paris, Berlin,
Zurich and St. Gall,

JREDITS OPENED AND PAYMENTS MADE BY CABLE

Securities |
bought and sold on Commission. Interestallowedon !

Maitland,Coppell & Co.,

52 WILLIAM STREET,
NEW YORK,

Orders executed for all Investment Secuarities.
Act as agents of Corporations and negotiate and
issue Loans.

Bills of Exchange, Telegraphic Iransfers,
Letters of COredit,
ON
Union of London & Smiths Bank, Limited,
London,
Messrs, Maliet Freres & Cie., Paris,
Banco Nacional de Mexico
And its Branches.

Agents for the Bank of Australasia, the British
quans Bank, Demerara, etc., ete.
TRAYELERS’ LETTERS OF CREDIT
Available throughout the United States.

August Belmont & Co.,

BANKERS,

No. 23 NASSA U STEET,
Agents and Correspondents of the
Messrs. ROTHSCHILD,
London, Paris and Vienna.
ISSUE LETTERS OF CREDIT
FOR TRAVELERS,
Avallable in all parts ot the world.
! Draw Bills of Exchange and make Telegraphic

| Transfers to EUROPK,
Cuba,

the other West Indies,

Mexico and California.

Execute orders for the purchase and sale of

Kidder; Peabody & Co.,

115 DEVONSHIRE STREET,
| 'BOSTON.

BANKERS.

INVESTMENT SECURITIES.
FOREIGN EXCHANGE,
LETTERS OF CREDI1,

Seligman & Co.,

BANKERS,
No.21 Broad Street, New York,

J-& W.

1
Issue Letters of Credit to Travelers
‘' Available in anv Part of the World.

DRAW BILLS OF EXCHANGE AND MAKE
TELEGRAPHIC TRANSFERS OF MONEY 'TO
.EUROPE, CALIFORNIA AND THE HAWAIIAN
ISLANDS, -

Buy and Sell Investment Securities.
AGENTS AND CORRESPONDENTS OF
Seligman Brothers, London,

Investment Becurities,

Cuyler, Morgan & Co.,ij

44 Pine Street, New York, '

BANKERS
INVESTMENT SECURITIES.

"Mmusuns OF NEW YORK S10CK EXCHANG:.

KESSLER & CO.,,

BANKERS,

54 WALL STREET, NEW YORK,
Members of the N. Y, Stock Exchange,

‘Buy and Sell Bills of Exchange and '

Cable Transters on all the
Principal European Cities,
ISSUE COMMERCIAL AND TRAVELERS’
CREDITS, BUY AND SKELL RAILROAD |
BTOCKS, BONDS AND INVESTMENT
SECURITIES, ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

Heidelbach. lckelheimer & Co..

BANKERS,
37 William Street,
MEMBERS N. Y. STOCK EXCHANGE,

Execute orders for purchase and sal

Stocks and Bonds."
Foreign Exchange Bought and Sold.

Issue Commercial and Travelers’ Credits |
available in all parts of the world.

Schulz & Ruckgaber,

BANKERS,
11 William Street, = ‘New York,
Members New York Stock kxchange. °
Correspondents of Messrs.
Fruhling & Goschen; Londou,
Job, Berenberg, Gossler & Co.. Hamburg,
Marcuard & Co., Paris.
Bremer Bank, Iiliale Dresdner Bank, Bremen.
Issne Commercia' & Travelers’ Credits.
Buy and Sell Bills ot ixchange.
Cabie Transfers and Investment Securities

eof |

Seligman Freres & Cle,, Paris.
Alsberg, Goldberg & Co., Amsterdam.
Anglo=Californian Bk., Lt.,SanFrancisco

Re

Foreign & Domestic
Bankers

mends.Ce.

High-Grade Investment
Securities

Letters of Credit
for Travelers.

Philadel phiz 507 Chestunt Si.

33 Pine St, New York

GRAHAM & CO., -
BANKLERS, ’
No. 435 Chestnut Street,
PHILADELPHIA
Members Philadelphia Stock L.xchange,
SECURITIES BOUGHT AND SOLD
ON COMMISSION,
Deposits received subject to Draft,

Dealers in High=-Grade
INVESTMENT SECURITIES,

Issue Letters of Credit and
Traveler’s Cheques.
List of current offerings sent on application.

LawrenceTurnure&Co.

Bankers,

50 Wall Street, New York,

Deposits received subject to draft. Interest al-
lowed on deposits. Securities bought and sold on
commission. Travellers credits available through-
out the United States, Cuba, Puerto Rico, Merxico,
Central America and Spain. Make collections inand
lssue drafts and cable transfers on above countries

London Bankers:— London Jeint=-Stock
Bank, Limited.

Parils House=JIUNROE & CO.

ora/

Paris Bankers:—Helne & Co.

MOSLE BROTHERS,

16 & 18 EXCHANGE PLACE,
NEW YORK.

—e

COMMERCIAL CREDITS,
FOREIGN EXCHANGRE.

ATTORNEYS AND AGENTS OF

MESSRS, KONIC BROTHERS. Bankers
_LONDON.

st :nmmr'?l"f‘-'" {'MTINWMWH“MWW“( i
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Lee, Higginson & Co,,

44 State Street, BOSTON.
" CHICAGO OFFICE,

The Rookery.

Investment Securities.

25 NASSAU STREET,
NEW YORK,
43 State St. 203 E. German St. 205 La Salle St.
BOSTON. BALTIMORE. CHICAGO.

Members New York and Boston
Stock Exchanges.

FEB. 23 1907., THE CHRONICLE. i 111
Bankers. ) ~ Bankevs. Bankers,
Wm' A. Read & C°' Millett, Roe & Hagen,
BANKERS. ANKERS

3 Broad Street, New York.

Dealers in
HIGH-GRADE BONDS

Members New York Stock Exchange.

Boston, 10 IPost Otlice Square.

Plympton,
Gardiner & Company

Members New York Stock Exchange.

27 William St., New York.

Chicago. Boston.

Conservative Investments.

LASES O KeQUesSL

N.W. HARRIS & CO.

BANKERS

Pine Street, Corner William

NEW YORK

Receive deposits subject to check
and allow interest on balances.
Act as fiscal agents for munici-
palities and corporations. Issue
letters of credit and deal in

BONDS FOR INVESTMENT

LIST ON APPLICATION

Blake Brothers & Co.,

~ 50 Excnange Place, 84 State Street,

NEW YORK, BOSTON,
Dealers in
NEW YORK CITY
and other

MUNICIPAL BONDS.

Commercial Paper.
Investment Securities.

Members New York & Boston Stock Exehanges.

RudoiphKleybolte& Co.
"BANKERS.

DEALERS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY
BONDS. .

27-29 PINE STREET, NEW YORK.
Interest Paid on Dailvand Time Deposits,

Stern & Schmidt,

FOREIGN EXCHANGE
INVESTMEN'T SECURITIES.

27 WILLIAM STREE'I‘. NEW YORK.
Members N Y. Stock, Cotton and Cofiee Exchanges

i for FRASER

J.B. RUSSELL & CO,

BANKERS
46 WALL ST., NEW YORK,
DEALERS IN

H|gh Crade Bonds

AND .
Investment Securities.

Satety Deposit Vaults for Use ot Customers.

New York Stock Exchange.

Members: 3 Chicago Stock Exchange.

Financial Representatives of the Illinois Tunnel
Company.
Financial Representatives of the Automatic
tlectric Company.

BRANCH OFFICES:
CHICAGO, ILL. CARBONDALE, PA,
WILKES BARRE, PA. READING, PA.
SCRANTON, PA, DAYTON, OH10.
BINGHAMTON, N. Y.

Goldman, Sachs & Co.,

BANKERS
43 EXCHANGE PLACE, NEW YORK.,
Members ot New York Stock lixchange

Execute orders tor purchase and
sale of Stocks and Bonds.

Buy and Scll Foreign Exchange.
CABLLE ADDRESS *COLDNESS.

IssueCommercialand Travelers’
Letters of Credit,

Available in all parts of the world.

DEALERS IN

lnveslmenl Securities
and Commercial Paper

H. B. HOLLINS & CO.

Cor, of Wall and Broad Sts., New York,

Draw Bills of Exchange and make
Cable Transfers to Europe, Asia, Aus-
tralia, the West Indies, Central and
South America and Mexico.

Issue Letters ol Credit tor Travelers,
available in all parts of the world.

Zimmermann & Forshay,
' BANKERS,
9 and 11 Wall Street, New York.
Members New: } or./r' Stock Exchange.

Orders executed for stocks and bonds lor invest-
ment or o1 margin.

FOREIGN EXCHANGE Bought & So/d

LETTERS OF CREDIT ISSUED.
Cable Transters to all Parts ot the World,

Members N. Y, Stock Exchange

Geo. P. Butler & Bro.

BANKERS

Railroad and other
Investment Securities

35 Wall Street NEW YORK

HALLGARTEN & CO.

Bankers
5 NASSAU STREET, - NEW YORK
Letters of Credit

Foreign Exchange
Investment Securities

N. W. HALSEY & CQ.,
BANKERS.

BONDS FOR INVESTMENT.

Interest Allowed on Deposit Accounts.
Fiscal Agents for Cities and Corporations.

49 Wall Street, NEW YORK,
Philadelohia. Chicaro. San Francisco

NEW YORK PHILADELPHIA

E. D. SHEPARD & CO.

BOSTON LONDON

BIRD S.COLER, LEONARD H.HOLE.

Member N. Y.Stock Exchange.

W. N. COLER & CO.,
BANKERS
59 CEDAR ST.. NEW YORK.

" INVESTMENTS.

%MMMnmmmmmm Y R A AP OO R A A A AP AU 15 PO - PG o> g g BT

- KNAUTH, NACHOD & KOHNE
BANKBBS

LEIPZIG GERMANY. NEW YORK.
LTHOMASRING 17 - 156 WILLIAM ST
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Foveign,

Tanadian Banks,

DEUTSCHE BANK,

BERLIN, W,
BEHRENSTRASSE 9 TO 18.

OAPITAL.......ccceucvvvevnenere...$47.619,000
» M. 200,000,000,

REBERVE...........................8283,118,000
M. 97,099,000,

DIVIDENDS PAID DURING LAST TEN YEARS:
10, 10, 103¢, 11,11, 11, 11, 11, 13, 12 per cent.

BRANCHES:

BREMEN, DRESDEN, FRANEFORT-ON-M.,
HAMBURG, LEIPSIC, MUNICH,
NUREMBERG, AUGSBURG
WIESBADEN,

AND THB
Deutsche Bank (Berlin) London Agencv:

4 GEORQE YARD, LOMBARD ST.
LCNDON E. C.

BANCO ALEMAN TRANSATLANTICO

(Deutsche Ueberseelsche Bank.)

Sabscribed Capttal............ ....84,761,000
M. 20,000,000

Paid Up Capital............. ........84,190,000
M. 17,600,000

Reserve Fund....... . $395,000
M, 2,500,000

HEAD OFFICE:
BERLIN,

Branches:
ARGENTINA: Bahia-Blanca,Bell-Ville, Buenos Alres,
Cordoba, Tucuman ’
BOLIVIA: La Paz, Oruro.
OCHILI: Antofagasta, Concepcion, Iquique, Osorno,
Puerto Mcntt, Santiago, Valdivia, Valparaiso,
PERU: Arequipa, Callao, Lima.
UREEUAY: Montevideo.
BPAIN: Barceiona.
Megico Agents: Banco Mexicano de Comercio
Industria, Mexico. ;
Biltg sent for collection, negotiated or
adrvanced upon.
Drafts, cable-transters and letters
o] credul issued.
L.ondon Agents.
DEUTSCHE BANK (BERLIN) LONDON AGENCY.
4 GEOKGE YARD, LOMBARD ST., LONDON, E.C.

!
|
|
|

Direction der |
Disconto-Gesellschaft,

EsTABLISHED 1851,

BERLIN, W.,
43-44 BEHREN STRASSE.

PBA.NKFORT—ON-M.. LONDON, E. C.,
ROSBBMARKT 18, 638 CORNHILL,

Telegraphic Address, DISCONTOGE, BERLIN, :

- *  DIBOONTOGE, FRANEFURTMAIN,
SCHWOLDE, BREMEN,
BOONDITO, LONDON,

CAPITAL, fully paid, - $40,476,200
M. 170,000,000,

BREMEN,
BTINTBRUCKE 1

- -

Surplus - - - . . Fr.14,280,000
- Berliner

Handels-Gesellschaft,
BERLIN, W.,

The Union Discount Co.
of London, Limited.

39 CORNHILL.
Telegraphic Address, Udisco, London.
Capliia) Sabscribed..... ........... $72.590,000
Paid UD....-n-.-.---........--...--.no 3-760.“00
Reserve Fund............. o aewisEEES 2,250,000
$56=21 STERLING.
NOTICE IS HEREBY GIVEN thatthe RATES
OF INTEREST allowed for money on deposit are
as follows: -
At Call, 35 Per Cent.
At 3 to 7 Days® Notiece, 334 Per Cent.

The Company discounts approved bank and mer-
cantile acoeptances, receives money on_deposit
at rates advertised from time to time, and grants
loans on approved negotiable sesurities.

CHHRISNTOPHER K. NUGKNT, Manager.

FRENCH FINANCE CORPORATION
OF AMERICA.

Purchasers of First=Class Investment
Securities for the French
‘Market,

|

ACT A8 FINANCIAL AGENTS IN FRANCE
FOR AMERICAN RAILWAY CORPORATIONS>
IN THE OBTAINING OF LOANS AND BALE OF
SECURITIES,

PARIS, -
9, rue Pillet-Will

NEW YORK,
25 Broad Street,

SWISS BANKVEREIN

BASLE, ZURICH, ST.GALL,
GENEVA, LONDON.

Capital, Paid Up - Fr. 62,800,000

Behrenstrasse82-83 and Franzosische-Btrasse 43
Telagraphic Address:—Handelschaft, Beriin.

ESTABLISHED 1856

RESERVE, - - . . 818,712,626
M. 57,590,611, "
|

WstA the unlimiled personal liability of
the following partners: '

A. BCHOELLER, J. HOETER,
M, BCHINCKEL, E. RUSSELL,
A. BALOMONBOEN ¥. URBIG.

BRASILIANISCHE BANK
FUR DEUTSCHLAND.

CAPITAL..uuananenann..... M 10,000,000 00 |
Head Otlice: HAMBURG, i

Branches: RIO DEJANKIKO, KAO PAvLo, BaANTOS |
PORTO ALEGRE |

e s

BANK FUR CHILE UND
DEuTSCHLAND.,

CAPITAL.......................M 10,000,000 00
HAMBURG, with tranches in CHILI (Banco de
Chile & Alemusmin): Vaulpuraiso, ~untiago, Concerp.
oB, ‘lemuco, aAntofugusta; snd in BOLIVIA
c0 de Chile & Alemania, Becclon Boiviana), |

paz and Orarg, I

The shiove-unmed banks, founded and represented |
Earope by the
Direction der Disconte-Gesellschafrt,
BERLIN, BREMEN, FHANKFORT O/M AN JLUNDON
Nerddeutsche Bauk in Hambury,
HAMBURG. ofler their services for every description |
regular ju bankwy transactions,

TOMPTVME Y PR R0 e ey R e R Ll

Ba.ﬁking Transactions of Every Description,

Oapital, - - M.100,000,000
Reserve, - - M. 29,000,000

Thg: National Discount
Company, Limited.

33 CORNHILL, - - LONDON, E. C.
Cable Address—Natdis, London.

Sabscribed Capital ............... 821,166,625
Pald-Up Capital .......... . 4,238,393
Reserve Fund ... ... ... . 2,000,000

($36==21 STERLING.)

NOTICE ISHEREBY GIVEN that the RATES
OF INTEREST allowed for money on deposit are
a8 follows:

At call, 3); Per Cent Per Annum.
AL 8 to 7 or 14 Days Notice, 834 P. C.

Approved bank and mercantile bills discounted.
Money received on deposit at rates advertised from
time Lo time, and for fixed periods upon terms to be
() ly agreed upon.

ns granted on approved negotiable securities.

.....

BANK OF MONTREAL

[ESTABLISHED 1817.]

CAPITAL paid in - . . . $14,400,000,00

BEST - - = . . . . . . 1100000000
UNDIVIDED PROFITS - -  15943) gg

Head Office—Montreal,
RT. HON. LORD STRATHCONA AND MOUNT Royar
sesenesEanave «-...Honorary President
HON. SIR GEORGE A. DRUMMOND K.C.M.G.President
E. 8. CLOUSTON..Vice-Prest. and General Manager

NEW YORK OFFICE:

No. 31 PINE STREET.

% Y. HEBDEN,

. A. BoGg ents.
J. T. MOLINEUX, }Ag

Buy and sell Sterling and Continental Exchangg
i and Cable Transters; grant Commercial and Tray.
elers’ Credits available 1n any part uf the world;
issue dratts on and make collections 1n Chicago ana
throughout the Dominion ot Canada.

London Office, No, 437&'4"7 Tnreadneedle 8t,
F. W. TAYLOR, Manager.

——————

Foreion.

The London City & “
Midland Bank, Limited,

HEAD OFFICE:
3 Threadneedle Street, London, England.

With Branchesinall the Principal Cities and Towns
of England.

Telegraphic Address: Cinnabar, London.
ESTABLISHED 1836.

SUBSCRIBED CAPITAL, $75,428,400
PAID-UP CAPITAL, 15,714,260
RESERVE FUND, 15,714,260

E. H. HOLDEN, M. P;, Managing Director.

44 BROAD STREET,
NEW YORK,
Members New York Stock Exchange.

Adolph Boissevain & Co,,
AMSTERDAM, HOLLAND,

TRANSACT A GENERAIL BANKING
AND STOCK EXCHANGE BUSINESS.

NORTHCOTE,
DUDLEY & COMPANY,

49 Wall Street, New York,

11 Poultry, Cheapside 807 Monadnock Bloc
London, B.C, Chicago

FOREIGN FUNDS .
For Investment in the United States,
Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capital (Hong Kong Currency)..$10,000,000
Rmrve Funds g In Go.d. ¢ .810,000,000; .. 20,’50.“)0

In Silver.. 10,250,000
Reserve Liability of Proprietors. ......... 10,000 000
GRANT DRAFTS, IBSUE LETTERS OF CREDIT, NEGOTI-
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN,
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETO.

WADE GARID’NER. Agent, 30 Wall St.

IN’I"ERNA‘I’IONA}NL ﬁfﬁévl\llllgINCé
CORPORATION. Mo {9 Wyl stroet,
CAPITAL & SURPLUS, $6,500,000
Buy und Hel: Sterling ana Continentat lixchange and
: bie Traunsfers Negotiate. Draw or Hecelve

for Collection Hilis on Points in the
Orient. Igsue Lettere ct Credit.

Branchesat LONDON, BOMBAY, CALCUTTA, SINGA-
PORE, CANTON; HONG KONG, MANILA. SHANGHAL
" KOBE, YOROHAMA, BAN "RANCIBCO, CITY OF
MEXICO, WABHINGTON, D.C., PANAMA.

H. SCHERER & CO.,
' BANKERS,

Gellections, Forelgn ~xchange and Invest-
ment Necurities.

PHILIP HAROLD WADE, Manager.

S PR g

MEXICO.

BOISSEVAIN & CO.,
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faﬂauaﬂmu Banks,

THE CANADIAN BANK
OF COMMERCE,

HEAD OFFICE, TORONTO.

PAID-UP CAPITAL...... 0. $10,000,000
BURPLUB.ccoceenet temernrncnernnnnes 5,000,000
NEW YORK OFFICE:
 Nes. 16 AND 18 EXCHANGE PLACE,
WM. GRAY and H. B. WALKER. Agents

LONDON OFFICE:—80 LOMBARD STREET, £ C
Bankers in Great Britain:
THE BANK OF ENGLAND,
THE BANK OF
LLOYD8S BANK LIMITED, :
UNION OF LONDON AND SMITH’S BANK, LIMITED.
Buy and Sell Sterling and Continental Ex-
change and Cable Transters, ¢emmercial
and Tranvelers’ Uredits. Collections made at
all polints.
Banking and Exchangebusiness of every
description transacted with Canada., -

fts and telegraphic transfers on
thlzr ank’s branch %t COBALT, Ontario,

issued at lowest rates.

: The Bank of
British North America

ESTABLISHED IN 1838,
INCORPORATED BY ROYAL CHARTER IN 1840

Paid-up Capital, . . ., 21,000,000 Sterling
Reserve Fund, . . . . 440,000 Sterling

HEAD OFFICE:
5 Gracecburch Street. London, E.C.
New York Office: 52 Wall Street
H.MJ.MchCHAEL.’Axenu.
W T. OLIVER.

Buy and sell Rterling and Continental Exchange
and Cable Tranefers; Grant Commercial and 'ravel-
er~’ C:edits available in any part of the world.
Issues Drafts on and make Collections in all parts

ofthe United Stutes nnd Canada

Merchants’ Bank of Canada.

HEAD OFFIOE: MONTREAL.

CAPITAL ...cviiiiiiiiiiieniaianana, %$6,000,000
Rest and Undivided Profits..... 3,674,006

NEW YORK OFFIOE: 63 and 65 Wall St.
W. M. Ramsay, Agent.

115 branches in the Provinces of Quebec, Ontario,
Manitoba, Saskatchewan, Alberta and British Co-
lumbia. Good tacilities for etfecting Fromp: collec-
tions in Canada. Buy and sell Sterling Kxchange
and Cable Transfers. Issue Commercial and Trav,
elers’ Credits, available in any part of the world.

London Agenis—Royal Bank o! =cotland,

The Sovereign Bank of Canada

71 Branches Through-
out the Dominion

NEW YORK AGENCY, 25 PINE STREET

 Foveign

The En glish Association of American
Bond & Share Holders, Ltd.,

§ GQREAT WINCHESTER STREET LONDON.
Acts as Agent in England for Amerlcan and
Canadian Rallway and Industrial Companies.
Trustees & Diresiors.
ALFRED W, SMITHERS, Chafirman
LORD WELBY, W. LINDLEY, T. REYNOLD8— London
7. P. FOWLER—New York

The Association’s Agents in America and Canada are
The Morton Trust Co. and the Bank of Montreal.

THOMAS LINDLEY, Secretarv.

VAN OSS & CO..

THE HAGUE, HOLLAND,

Place American Investments in Europe.

Tel. Address, Vooo.
Codes, Harttield’s Wall 8t., W. U. & Lieber.

AMERICA - BANK A. G.

BERLIN: W. 64, BEHRENSTER. 48

CA l‘lTl\lu Mk, 273 Millton
HMURDPGLUS, k. 2} Mitlion

Transaots & Geveranl Banking Business and
pays speelal attention to the exeoution of all
Banking Transactions with the

UNITED STATES OF AMERICA
and other Amerloan Countries

Travelers’ Letters of Credit and Cheques
availuble In all parts of the world; Interest on
Deposits, Foreign Exchange, Cable Transfers;
Im'énmmnt‘Hemu-men i '

¥oreigu Conclunded on noext page

Banks aud gimkm:s.

BARING & CO.,

BANKERS
15 Wall Street. New York.

Buy and Sell Foreign Exchange.

Issue Commercial and Travelers’
Letters of Credit,

INVESTMENT SECURITIES.

Agents and Attorneys for

BARING BROTHERS & CO., Ltd.,
LONDON.

ESTABROOK & CO.,

BANKERS,
15 State Street, Boston.

24 BROAD STREET, NEW YORK.

INVESTHENT SECURITIES.

GOVERNMENT, MUNICIPAL AND
CHOICE RAILROAD BONDS,

JACKSON & CURTIS
| BANKERS

MEMBERS NEW YORK AND BOSTON
STOCK EXCHANGES

INVESTMENT
SECURITIES

1 Nassau Street,
New York

19 Congress Street,
Boston

A.B. Leach & Co.,

BANKERS,
149 Broadway, NEW YORK

140 Dearborn St., CHICAGO

28 State St.,, BOSTON

431 Chestnut St,, PHILADELPHIA

Kissel, Kinnicutt & Co.
1 Nassau Street, cor, Wall, New York.

Foreign and Domestio
BANKERS

BILLS OF EXCHANGE
CABLE TRANSFERS
COLLECTIONS MADE ON ALL EUROPEAN
POINTS

INVESTMENT SECURITIES

 H. AMY & CO.,

BANKERS,
44 and 46 Wall St., New York.
INVESTMENT SKCURITIES,
Bills ot Exchange, Letters ot Credit,

MR T e

MACKAY & Co.
BANEERS

Members of the New. York and
Boston Stock Exchanges. Deal-
ers in Government Bonds and
other Investment Securities. In-
terest - allowed on deposits.

Nassau and Pine Streets
New York

15 Congress St. 421 Chestnut St.
Boston Philadelphia

Geo. A. Fernaid & Co.

NMembers Boaton Stock Exchange

BANKERS
Municipal, Railway

and other
Corporation Bonds
BOSTON

67 MILK STREET

NEW YORK

36 WALL STRERY

H. W. POOR & CO.

INVESTMENT
SECURITIES

NEW YORK
33 WALL STREET

BOSTON
33 CONQRESS 8T

Tucké_r, Anthony & Co,,

BANKERS & BROKERS,

83 STATE STREET,
BOSTON.

Members Beston and New York Sgteek
ExXchanges.

SIMON BORG & CO.,

BANKERS,
Members of New York Stock ExcAange.
No. 20 Nassau Street, - New York

High-Grade
Investment Securities

BERTRON. STORRS & GRISCOM.
| BANKERS,
e

INVESTMENT SECURITIES,

v vl iy v
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) Foxeigu, Banhers and Brokers outside Aew Yoxrk
National Bank of Cuba| PHILADELPHIA. PHILADELPHIA ,
Havana, Cardenas Cienfuegos Matanzas Santiago,
Vs, i en |E. W. CLARK & CO.,|Ross, Morgan & Co,
ue Galiano Str et, avana uba M .
GENERAL BALANCE sXIcl LT DECEMBER 31 1906. PHILADELPHIA BANKERS & BROKERS
Cash— ASREES 321 Chestnut Street. 112 8o. 4th St. and 100-102 Girard Trust Bldg
In Vaults. ... $4,135.064 83 Members Phila. and New York Stock Exchanges PHILADELPHIA PA,
Banks ind Bankers._ ____ 548,169 59 £4,653.234 42 Interest Allowed on Deposits.
Hands and Stocks Owned— CLARK, DODGE & Co., Members ot Phila. & N. Y. Stock Kxchanges.
Government Bonds.______$2.585,135 82 ¥ew York Correspondents: ;PIB.ST NATL BANE. |
City of Huvana Bonds. ... 1,090,255 21 - [ Investment Securntles
Other Bonds and Stocks. 88,603 33 3,769,994 39 .
For e countsy Time Bils, &¢..._. 10,351.351 G T '
By im0 | Battles » Heye & Harrlson J. W. SPARKS & CO
- e | BANKERS,
L e LlABlLlTlLS """" $10.474.620 14 BANKERS AND BROKERS [ Corner Chestnut and Third Sts.,
e ——— 1 7} _ D TRa Oy HIGH-GRADE UNLISTRD | {ﬁi@ﬁ%‘?ﬁf HLA STO0K LXCHANGE
Deposits. oo 4Tl --o--- 208,785 22 £3.703 735 22 FOR INVESTMENT PURPOSES FEEAG SRR DF e
Tota). e $19.474.629 14 131 South 6th Street 52 Broadwgy lnveStmEnf_§fcur't'es
: kzlz Dj duct £200, 00(()) 4% semi-unnual dividend, pay- | PHILADELPHIA NEW YORK ' |Private Wires, N.Y,, Pittsburgh, Chicago
b ) able January 1, 1007
- United States Depositary in Cuba. e
F Deposuan t‘or the Funds of lhc chubhc of Cuba L
{ - o | Westling, Jones & Emmett, Audenrled & Bowker,
5 D. M. MASON & CO. &9 © Drexel Building, Phila
5 Land Title Building, | s ‘
l I.ondon Correspondents, PHILADELPHIA. [ WATER WORKS BONDS
K Purchasers of First Class Investment Securitles Municipal and Corporatlon - Guaranteed Principal and Interest by
‘ for the Brtish and Foreign Markets, ’ BOND ' American Water Works & Guarantee Company,
39 Lombard Street, LONDON. E. ¢, | PENNSYLVANIA TAX-FREE IssoE8 '~
T a - I W. G. Hoppm;.h H. 8. HOPPER, JOHN H MCQUILLEN & CO
I Members o {ladelphia Btock Exchange, : SMomb Philadelphia Stock Exching
31 : embers P 0 e
Jordaan Cohen & Wennink,| Wm. G. Hopper & Co., A Trane
3 BANKERS 8TOCK AND BOND BROKERS, Syracuse Rapid Transit
3 . 28 South Third Street, Philadelphia, Stocks and Bonds
$ PARIS. A AT e p:':::;;, 104 South 4th Street,  PHILADELPEHIA
j ho! dmgs or proposed tnvestmems
n . . = ———— e e
ﬂ' Baukers ~ |Ben]. C. Warnick & Co., Wur tS, DU]I@S & CO
i ~ YT et A T A Ao BANKER RO N BANKERS& BROKERS
| FIRST NATIONAL BANK e Do BIROHIERE
. OF MILWAUKEE. 141 South 4th Street, -  Philadelphia, Pa. 3 125 South 4th Street
. Dealers | !
[ UNITED STATES DEPOSITARY, dIGH-GRADE Rﬁﬁfg,fn AND OTHER ! Members Philadelphia Stock Exchange.
2 CORPORATION BONDS AND STOCK. Repr tatives of Spencer Trask & Co.
i Oapital mdoigfgfrz, $2,5600,000 Sorst 1o s et ; epresentatives of Spe cer Trask & C
X FRED VOGEL JR., Pres. IIENRY KLOES, Cashier. -
WA BIGELOW. V.-Pres. OBCAR KARTEN,Ast.Crsh, : BOSTON.
FRED. T. GOLL, V“I IEJGKFA.L&IS?“HES Ass’t Cash. o PROV'DENCE |
W. C. HAAB Mpgr. koreign & ka‘lnu Dcpt
Ladd & Tilton. Rlchardson & Clark ADAMS & COMPANY,
PRy ) BANKERS, 7 CONGRESS ST, BOSTON.
i PORTLAND, OREGON. |25 Exchange Street, Provldence,R I. BONDS FOR INVESTMENT
» ; ESTABLISHED IN 1809, 5 b’f)‘rgnssc& al,gegiaga.l ba?tl;mg blt)lglnees IEI(‘mds, | . MEMBERS BOSTON STOCK EXCHANGE
RESPONSIBILITY $5,000,000 00. | §0° ;&-’i Boaton :%‘&'ph‘ifmlpﬁ’&“’ et .
: Transacts a General Banking Business. - Now York Oflice, 40 Wall & 43 Fiup b,
’ COLLECTIONS GIVEN RPECIAL ATTENTION. .
- —_—— TRACTlON GAS & ELECTR[C MUNICIPAL AND
éc‘nnutauts. FINANCE CO. PUBL[CFRANCHISECORPORATION
BOND>S .
JOS. B. MAYER, Presid ;
LYB RAND 11 Plne & 2 5 Bought and Sold.
e Street
Ross BRos & We will Purchase or Finance Electric Rallway.,r W J HAYES & SON s
MONTQOMERY Lighting and Qas Properties 'CLEVELAND, OHIO, BOSTON, NIA"S.
Certified Public Accountants LARGE PROPOSITIONS PREFERRED. | PROVIDENCE.
(Pennsylvania) ———— ;‘ e e s
Land Title Buildi
PHILADELPHIA STAN DARD AUDIT CO. d
Wall Htro:;&x%h;alo Building, 41-43 Wall St, 43-49 Exchange PI, b» ccaen & Company,
. ' NEW YORK
Wilkinson, Reckitt, Williams & Co. s . BANKERS,
CERTIFIED PUBLIC ACCOUNTANTS PERLEY MORSE, P‘“'} Certified Public "
52 Broadway, - - New York HENRYC.DAVIS, Secy. Accountants INVESTMENT SECURITIES.
”W& ‘:’,muw the Telephone 2269 8270 Broud
many yesss' experamce L } B - — .
LOO MI'* GONANT & CO F your client wants a good SPECU- S i ’W“‘“‘”‘H“"A“!S‘"TWEOR g*mw
CERTIFIED PUBLIC ACCOUNTANTS I LATION, with all the sureness of o 'N.Y.N.H. & H.6%, Notes; net 4159,
30 Bread Nireet New Yerk. boud investme ‘nt, you cannot do 0
3 Tel 4965 Broad. better than recommend the stock Tax-free; legal Ct. Sav. Bks. & 'l rust Funds
1 ) o of the American Telegraphone Come $1 000 l)enominution due 1911
L l?:r‘:y ¢ 4}:1,)4’}1"iu11:;n““ )'PU\;VIH“! “:{ll:'dltl
JAMES PARK & GO New  York, for thelr  illustrated H K TAYLOR & CO 3
j : CERTIFIED PUBLIC ACCOUNTANT8 booklet No. _ =g i
328 d » N Yeork, 4
3 : 189 I :::ll::t,lre:tw(,hla:uco o < B RR A A _NE w JERSEVMW«W
; HOW, ROSE & CO.,| PRIMROSE & BRAUN, . EDWIN R. CASE,
. Certmed Public Accountants New York City Bank, Trust ane NIW JERSEY SECURITIES,
3 56 Plue Mireet NEW YORK Wire Insurance Stocks 15 EXCHANGE PLACE
3 Telepbone 4261 John, 13 Exchange Pluce « NI?W YORK ' 'I'clephone 761, JERSEY CITY.
£
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Bankers and Brohervs outside Aew York.

BUFFALO.

LOUISVILLE,

PITTSBURGH.

Buffalo Securities
BOUGHT AND SOLD

DANN & ROBINSON,,

Members N, Y, Stock Exchange
EXCLUSIVE PRIVATE WIRE

NEW YORK OFFICE, 111 Breadway
BUFFALO OFFICE, 1000 Ellicott Sqguare

MEADOWS, WILLIAMS & GO,

MEMBERS NEW YORK STOCK EXCHANQGE

DEALERS IN
BUFFALO, NIAGARA FALLS AND
OTHER LOCAL SEOURITIES

GEORGE R. TELLER,
BUFFALO, N, Y,
Investment Securities
Local Stocks,.— BONDS,

HALSEY & HALSEY,
BANKERS AND BROKERS.
LOUISVILLE,

- INVESTMENT SECURITIES.
N.Y. Correspondents: KELLEY, MILLER & CO.

JOHN L. DUNLAP,

LOUISVILLE, KY.
Banker and Broker.
INVESTMENT SECURITIES
Street Railway Issues a Specialty
Member Lousville Stock Exchang-
New York Correspondent, MILLER & CO.

RICHMOND.
Davenport & Co.,

BANKERS AND BROKERS,

RICHMOND. VIRGCINIA,

KSTABLISHED 1860,
Correspondence solicited and information fur
nished about Southern State. Municipal and Rail-
road Investment Securities.
Reference—Bank of New York. N. B. A.

ROCHESTER, N. Y.

NASHVILLE.

BONBRIGHT & HIBBARD
100 Powers Building,
New York Stock Exchange.
NMembers: gl{ochester Stook Exchange.
Chicago Beard of Trade.

S8PECIALISTS ROCHESTER SECURITIES
Dally Lists Malled on Appiication.

49, to 69 Bonds
MYRON W. CREENE

BANKER
Rochester Securities

DETROIT, MICH.
W. E. MOSS & COMPANY

BANKERS
Municipal and Corporation
BONDS

Union Trust Bldg., DETROIT, NMIOH,

MILWAUKEE
CHAS. SCHLEY R. M, FRIEND
MUNICIPAL
BONDS opeatn
: CORPOR A'TE

CHAS. SCHLEY & CO.,

ESTABLISHED 1850
MILWAUKEE, = = WISCONBSBIN

INDIANAPOLIS
J. F.“-WILD & CO,,

Bankers and Prekore.
OLDEST BOND HOUSE IN INDIANA

Municipal and Street Railway

Securities—A SPECIALTY
123 E. Market Bt.,, - INDIANAPOLIS.

JOS. T. ELLIOTT & SONS,
Investment Securities

Members Indlanapolis Stock Kxchange
Amcrican Nat. Bank Bldg. INDIANAPOLIS

Dealer in
NASHVILLE STREE1l RY, SECURITIES
CUMBERLAND TELEPHONE STOCK

- GOULDING MARR,
NASHVILLE, TENN,

LANDIS BANKING CO,,

Telephone and Street Railway
Securities,
NASHVILLE, - -

TENN

SOUTHERN.

PFOR SALE

URBAN RAILWAY COMPANY,
Of LIMA, PERU,

1st Mtge. 53{9%, Bonds.

MOTTU & COMPANY

NORFOLK, VA,

Hugh MacRae & Co.,

BANKERS,

Dealers in Southern Investment See-|
curities of Every Description,

WILMINGTON, N, C,,
AND
WASHINGTON, D, C,
408 Colorado Bullding.

OTTO MARX & CoO.
BANKERS AND BROXERS,
BIRMINGHAM, ALABAMA.
STOCKS AND BONDS,

Steiner Brothers,
BANKERS AND BROKERS,
Birmingham. = - Alabama.
Investment Securities.

LOCAL STOCKS AND BONDS.
New York Offices 11 Wall Street.

" KANSAS CITY, MO.

Thornton, McCrum & Co,

Kansas Clty. Mo,

K.O. Ry. & Light Securities
DEALERS Local Bank Stocks
. N Kans.& Mo. Municipal Bonds

NEWTON TODD

TRACTIONS AND

LOCAL STOCKS AND BONDS,
FLETCHER BANK BuUILDING, INDIANAPOL I8.

\

i WMMMMMMwrmmrwm%mmmv-wvwmmmwwmﬁmmm»‘-w- L T TR

A. Strassburger,
STOCKS AND BONDS BROKER.

SOUTHERN INVESTMENT SECURITIES.
MONTGOMERY, ALA,

ESTABLISHED 1863

ROBINSON BROS,,

DBankers,
MEMBERS OF NEW YORK AND
PITTSBURGH STOCK EXCHANGES

Wood and Diamond Sts.,, PITTSBURGHK

Established 1830,

Henry Sproul & Co.,

. Bankers and Brokers

410 Wood St., - PITTSBURGCH

MEMBERS:
NEW YORK, PHILADELPHIA, CHICAGO AND
PITTSBURGH STOCK EXCHANGES AND
CHICAGO BOARD OF TRADE,

PITTSBURGCH, PA.
Established 1871,

Whitney, Stephenson & Co.,

STOCK BROKERS,
FRICK BUILDING.

| Oldest Pittsburgh Members N.Y. Stock Exchange

ROBERT C. HALL,

MEMBER PITTSBURGH S8TOCK EXCHANGE,

We make a epecialfy of all the Securities of
the great Pittaburgh Distriot.
240 Fourth Avenue,

PITTSBURGH, PA.
W. J. Black & Co.,

Members Pittcburgh Stock Exchange.
INVESTMENT SECURITIES,
Columbia Bank Blde., PITTSBURGCH.

We Bay and Sell

INVESTMENT BONDS
(NO STOCKS®)
Correspondence Selicited

Municipal and Corporation

Securities Co.
of Plttsbureh, Pa.

James S8, Kuhn L. L. M’Clell
President ' Bec. & Tn:-.“"

PAID-UP CAPITAL, $200.000

AUGUSTA.
John W. Dickey,

BROKER,

AUGUSTA, GA.
SOUTHERN SECURITIES,

WILLIAM E. BUSH,
INVESTMENT SECURITIES,

AUGUSTA, GA.

CORRESPONDENCE SOLICITED,

ATLANTA L
DARWIN G. JONES,

ATLANTA, GA,
SECURITIES, NEGOTIATIONS,

: LOUISVILLE.
J. J. B. HILLIARD & SON,

LOUISVILLE, KY,,
BANKERS AND BROKERS,
INVESTMENT BONDS,

BTREET RAILWAY SECURITIES
A Speclalty.
Correspondents, EX. NORTON & CO., N, X,

i .
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, Bankers and Brokers ontside Aew York.
CINCINNATI. ~___CHICAGO.. - ST. LOUIS. _
Bartlett, Frazier |A. G. EDWARDS &
WEIL, ROTH' & CO. & Carrington, SONS,

CINCINNATI. STOCKS AND ‘BONDS,
GRAIN AND PROVISIONS.

. N 25 BROAD STREET NEW YORK.|4{(( . :
Dealers in Municipal, County | wesTERN UNION BLDG, chicaco, | 10 and 412 Olive Street,

STOCKS AND BONDS,

. i MEMBERS:
and Corporation Bonds suit NEW YORK STOCK EXCHANGE ST. Louls.
able for safe investment. CHISAGO STOCK EXCHANGE,

CHICAGO BOARD OF TRADE. . 71 Broadway, NEW YORK,
—_—
PRIVATE WIRES, ’

New York Stock Exchange,

W. E. H UTTON & Co., A. O. Slaughter Ir. & CO., Mgmberur{ Chicago Stock Exchange.

A T om e St. Louis Stock Exchange,
INVESTMENT BANKERS STOCK RBER

OKEIRS, Chicago Board ot Trade, ’
1 SBuce to A. O, SLAUGHTER & CO.,
Bonds and Stocks of Ohio| Succestors MONIEOE Semaa DEALERS IN
Companies. CHICAGO, ILL, .
CINCINNATI, - - OHIO, [N Yark Cotan ixchants. | INVESTMENT SECURITIES.

New York Coflee Exchange.
Members: { New York Produce Exchange.

. NEW ISSUE Chicago Stock Exchan e,
Barney & Smith Car Co. 5‘7? 1sﬁthlge1.9§onds g?lg%ﬁ?ﬁﬁﬁn;«lhot '%‘rr;‘s . .
Dated July 1, 190%. Jue y 1. 30. Sle A erchants Ex 2.
Brice_ 10214 — FRANCIS, BRO.&CO.

‘B EDCAR FRIEDLANDER

BROKER AND DEALER 214 N. 4th Street,
CINCINNATI, - - OHIO. : :
i We have at all times laroe ST. LOUIS. _
' coLUMBUS amounts of Hizh Grade Muni- Members New York Stock Exchange,
vielding from 4% to 5%. which Chicago Stock Exchange,

STOCKS AND BONDS

Miscellaneous Securities in all Markets

are suitable for the investment

i" WHITE WAGNER & CO cipal and Corvoration Bonds St. Louis Stock Exchange,
. ) L] °9

B

!

;. MEMEER> COLUMBUS ~1OCh EXCHANGE of trust funds and would alwavs lnvestment Secu rities.

¥ ’ ‘ be available as collateral. Cor- -

4 DENVER. COL. respondence invited.

’ William E. Sweet & Co., | W. B. McKeand & Co.,

g Municipal and Corporation The Rookery Chicaeo. WHITAKER & CO°)
] BONDS ' .

'E GROUND FLOOR EQUITABLE BUILDING ° | Investment Securities

| SEATTLE. WASH. Special Attention to St. Louis Securities

JOHN E. PRICE, | A+ G- Becker & Co,,

Banker & Broker, (INCORPORATED.)

Municipal and (orporation COMMERCIAL PAPER,

PRIVATE WIRES 10
PRINCIPAL MARKETS

sl on g

I3ON DS 300 N. 4th ST. - . .  ST.LOUIS
g BANK STOCKS S. W, Cor. Monroe & La Saile Sts,, Chicago, '
i PORTLAND, ORE, - MINNEAPOLIS '
- G. H WALKER & CO.

MORRIS BROTHERS WELLS & DICKEY CO.

e e

(X 307 North 4th Street
—— PHILADELPHIA MINNEAPOLIS, MINN, s
; . BONDS ST. LOUILS, MO
¥ . e . N . 9 .
i Municipal and Corporation MUNICIPAL and CORPORATION New York Stock Excl
! New York Stock Exchange,
b BONDS Members {41 ouls Stook Exehanis

GEO. B. LANE,

Commercial Paper and Investments. HILLRES IN .
MINNEAPOLIS, - -. mINN., |Government Bonds and other

Investment Securities.

PACIFIC COAST SECURITIES A SPECIALTY

LOS ANGELES.

CLEVELAND. )
CALIFORNIA BONDS |-

Municipal, Scheol District and Corporation g BALT[MORE.

THEY PAY A BETTER RATE OF INTEREST Ha’yden) Mlller & CO‘ William Wilson & Sons. Wilson Colston & Ceo.

THAN BONDS OF THE SAME MERIT ISSUED Zstablished 1802, Fstablished 1867,
E IN THE EAST ", .
} Garsesginst @, i |  Investment Securities W1lson, Colston & Co.,
}’ Adams-P h““l’ s Co. Citizens Building. CLEVELAND, 0, Mernibezs:of i"‘:‘;’;’;&‘;’fk Exchange,
i’ LOS ANGELES, CAL. 216 E. Baltimore Street, Baltimore.
, S o, Meeslancgte, Sgonrtes
h WM L] R- STAATS C o'v MUNICIPAL AND ?&é&meg'ﬁ)r dveval(i’ng iglu&ll classes of SO%;hern
‘; CALLEOIENG & MUNICIPAL PUBLIC FRANCHISE CORPORATION Bonds.. Loans on Collateral Securities negotiated.
i SCHOOL AND CORPORATION BONDS ) Robert A. Fisher & CO.,
' BONDS Bought and Sold. BANKERS AND BROKERS

T HES € 30/ % PR (CR 1W. J,. HAYES & SONS y| 227 E. German Street, Baltimore

LOS ANGELES PASADENA | CLEVELAND,OHIO.  BOSTON, MASS, ’m’mwm‘_’i‘”' K EXGHANGH
) : OTTOJULIUS MERKEL
’ FIELDING J. STILSON CO.. Emery, Anderson & Co., "BRO KE R

INVESTMENT SECURITIES, T . 44 AND 46 WALL ST., NEW YORK.
MEMBER LOS ANGELLS STOCh EXCHANGE lNVESTI'll"I\T BORDS‘ |NVESTMENT SE(‘.UR”‘]ES,
LOS ANGELES, Carfield Buildino CLEVELAND, O, Correspondenee Invis. ¢ '
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- Tew York Stock Exchauwge Fonses.

T. A. Mclntyre & Co.,
71 BROADWAY

MEMBERS:
New York Stock Exchange,
New York Cotton Exchange
New Orleans Cotton Exchange
Liverpool Cotton Association,

New York Coffee Exchange, 1
New York Produce Exchange |
Chicagzo Board of Trade ‘

1

Difect wire connection Boston,
Ohicago, and New Orleans.

CORRESPONDENGE SOLICITED

Branch Offices, 516 Fifth Avenue
Delmonico’s and 305 Broadway !

Bftingham Lawrence -

Robert H. Simpson

EFFINGHAM LAWRENCE & CO. |

Members New York Stock Exchange, '

| NASSAU STREET CORNER WALL.|
Telephones 4255-4268-4357 Rector. .
PRIVATE WIRES 10 PRINCIPAL CITIES.
i

We Make a Specialty of

BANK AND TRUST CO.
$§TOCKS. i

P. ). Goodhart & Co.,

Members New York Stock Ezchange, '
57" BROADWAY, - NEW YORK

LADD & WOOD,

Members New York Stock Exchange,

INVESTMENT SECURITIES.
7 WALL STREET,

Wilson, Watson & Herbert,

Members N. Y. 8tock Exchange,
Orders Executed for Cash or on Margin,
INTEREST ON BALANCES.
Hanover Bank Rldg., NEW YORK.,

Howard Lapsley & Co.,
15 BROAD STREET, N. Y,
Transact a Genera: Banking and Stock
Exchange Busimess,

A7COUNTS OF BANKS & BANKERS S8OLICITED,

INTEREST ALLOWED ON DEPOSITS,
Private Wires to Cincinnati and Chicago.

Branch Office, 500 Fifth Ave.

WM. FAENESTOCK, Memb. N.Y. Btock Ex.
T.J. MUMFORD, R. B. DODBSON.

Fahnestock & Co.,
BROKEKERS AND DEALERS IN

INVESTMENT SECURITIES.
2 WALL STREET.-

BOODY, McLELLAN&CO.,,

BANKERS,
No. 37 Breadway, New Yerk City
Members New York 8tock Exchange

STOCKS, BONDS and INVESTMENTS,
ORDERS EXECUTED

ALLEN, McGRAW & CO,,

‘Newburger, Henderson

‘ 100 Broadway,

iBANKEBS'& COMMISSION MERCHANTS

For Investment or on Margin

To Institutions, Estates and Private
Investors—=end for our speeial circu-
lar on * The Present Nituation of the
Investment Bond Market.”

JOHN H. DAVIS & CO,,

BANKERS AND BROKKRS,
. NO. 10 WALL STRERT,
Members N. Y. and Phila. Stock Exchanges

R. J. JACOBS & CO,,

41 NEW STREET.
Members N. Y. S8tock Exchange.

1
i
i

C. I. HUDSON & CO,

Nos. 34-86 WALL ST., NEW YORK.
Members of New York and Chicago 8tock Exohanges
Telephene 3070 John.

Miscellaneous Securities
in all Markets.

PRIVATE WIRES TO PRINCIPAL CITIES

Chas. Fairchild & Co.,

Members N. Y. Stock Exchange
29 WALL STREET AND 3 BROAD STREET

BRANCH OFFICE
Hotel Empire,63d Street and Broadway

Robert H. Allen. Stanley D. MoGraw
Willlam M. Vanoe.

24 Broad Street, New York.

Members
N. Y. Stock Exchange.

& Loeb

5271 Chestnut Street,
New York Phuiadelphia

Mewbers of the New York nnd
t‘hiladelpnia dtock Exchanges.

INVESTMENT SECURITIES.

W. H. Goadby & Co.,

BANKERS AND BROKEBS,
NO. 74 BROADWAY. NEW YORK.

R. T. Wilson &: Co.,

33 Wall Street New York.

INVESTMENT BON®"S BANK AND TRUST
SECURITIES LOANS COMPANY BTOCKS

J. G. Zachry & Co.

BANKERS, 46 Wall St.,, NewYork

EX. NORTON & CO.,

832 Exehange Place, New Yerk,
Ex-Nomron, Mem. NY, Stoek Ex. Gmo. F. Wemmo ¥

INVESTMENT SKECURITIES

R. A. Lancaster & Sons

BANKERSB,-

NO 10 WALL BTREET,
NEW YORK,

DEALERS 1IN

INVESTHMENT and MISCELLANEOUS
SECURITIES.

Southern Securities a Speclalty.

A, O. BROWN & CO.,

e

Engineers, Contractors,
43-49 Exchange Place, - NEW YORK

Investigations and Reports on Electrie
allway y» Electric Light, and
Power"l‘rannmm-lon Properties

for KFipancial Institutions
and Investors.

Electric Railways, Electric Light and Electri¢
Power Plants Financed, Designed and Built,

London Correspondent:
J. G. WHITE & CO0., Limited,
9 Cloak Lane, Cannon St.. E. C,

Canadian Correspondents:
OANADIAN WHITE CO., Limited,
Montreal,

Orders Executed for Cash or on Margin ? Principal Philippine Ofice, Manila. P. I,
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J. G. WHITE & CO.

30 BROAD STREET
Members of the New York Stock and Cotto
Exchanges, Chicago Board of Trade and
Cleveland Stock Exchange.
DEAL IN
STOCKS, BONDS AND
~MISCELLANEOUS SECURITIES
IN ALL. MARKETS

Private wires to princlpal citles. Tel 5555 Broad.

CHICAGO, ILL.
Rallway Exchange Bldg. Postal Telegraph Bldg.
* BRANCH OFFICES
Waldorf-Astorla, N. Y. C. Willlamsport, Pa,
Flatiron Bullding, N.Y.C. Wllkesbarre, Pa.
2 East 44th St., N. Y. C. Scranton, Pa.

Buffalo, N. Y. + - St. Louls, Mo.
Cincinnatl, O. . «. . .¥Syracuse, N. Y.
Cleveland, O. - - - -t-% - Schenectady, N. Y,
Dayton O. - « - - - ‘“.Troy, N. Y.
Detrolt, Mich. - -y -P-Utlca, N. Y.

Erle, Pa. Montreal, Can.

HARRIMAN& CO.,

TRINITY BUILDING, NEW YORK

BANKERS AND BROKERS,

Transact a General Banking and Stock Exchange
- Business. We make a specialty of

Investment Securities.

BRANCHOFFICE,NIGHT& DAY BANK,
327 FIFTH AVENUE.

Newport Office: Audrain Building.

A. M. KIDDER & CO.,

BANKERS,

1S WALL STREET, NEW YORK.
Established 18635.
MEMBERS OF NEW YORK STOCK EXCHANGAE

Allow interest on deposits subject to sight check.
s and bonds, and

Betg and sell on commission st
deal in

RAILROAD BONDS
GUARANTEED SI'0CKS.

CHARLES FEARON & GO,

BANKERS,

Orders Executed on All Leading
Stock Exchanges.

New York Stock Exchange
‘Philadelphia Stock Exchange

833 Chestaut St., - PHILADELPHIA

JAS. LORIMER GRAHAM HENRY F. TAYLOR
WM. SHARP LEGGETT

GRAHAM,"TAYLOR & CO.

Successors to
S, F, JOHNSON & CO.,

I8 WALL STREET, NEW YORK
Branch Office, Troy N. Y.
MIEMBERS NEW YORK BTOUK EXCHANGS

Members : {

HENRY G. CAMPBELL, EDWIN P. CAMPBELL,

H. G. Campbell & Co.,

11 Wall Street, New York.
MEMBERS NEW YORK STOCK EXCHANGR

Securities Bought and Sold on Com-=
mission,

Parkinson & Burr,

STOCK BROKERS,
7 WALLSTREKT, J33NTATESTREET,
NEW YORK. BOSTON.

Members of New York and Boston 8tock Exchanges
Private wire between the two offices.
{nformation given in to all Bostom Becurities
and quo ons furnished.

Jas. H. Oliphant & Co.,

BANKERS AND BROKERS,
20 Broad Street, . . New York.

TELEPHONE NO0.885 RECTOR
JAS. H.OLIPHANT FLOYD W. MUNDY
ALFRoD L. NORRIS J.NORRIS OLIPIIANT
. Members New York Stock Exchange.

O. J. BRAND, W. R. THURSTON.
O. J. BRAND & CO.
Members New Yerk Steck Exchange.

~ 74 BROADWAY,
INVESTMENT sBCURITIES.

J. S. & R.D. FARLEE,

MEMBERS NEW YORK 8TOCK EXCHANQE,
BROKERS AND DEALERS IN

INVESTMENT  SECURITIES.

11 WALL STREET, NEW YORIL
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Maryland Delaware & Virginia 1st 5s, 1955
Fonda Johnstown & Gloversville Ist 4155 1952
Pennsylvania Company 3155, Series B & C
Shamokin Sunbury & Lewisburg 2nd 6s, 1925
Verdigris Valley Ind. & Western Ist 5s
New York & Jersey Tunnel 5s, 1932
Toronto Hamilton & Buffalo 4s

St. Joseph & Grand Island st 455

—

g_pquirizs
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; Saans

i $20,000
' Lex. Ave & Pavonia Ferry Railroad
Ist 5s due 1993, to yield 435 %
$10,000
Bleecker St. & Fulton Ferry Railroad

Ist 4sdue 1950, to yield nearly 4159

4 - $10,000
'42d St. Manhattanv. & St. Nggh.Av Ry.
4% % .

; Ist 6s due 1910, to yl;ld
| 20 Shares

Christopher & 10th St.RR. (NY. City)
(Tax exempt)

8% Guaranteed Stock, to yield 4.65%

Millen & Southwestern Ist 5s . ‘V. Walker & CO.

Augusta Southern Ist 5s

AND ALL STEAM RAILROAD BONDS DEALT IN BY

F. J. LISMAN & COMPANY,

SPECIALISTS IN STEAM RAILROAD SECURITIES
Members N. Y. Stoek Exchange

30 BROAD STREET, NEW YORK.

Land Title & Trust Co. Building, PHILADELPHIA
169 East Jackson Boulevard, CHICAGO
404 Connecticut Mutual Building, HARTFORD

Telephone 25 Broad Sg,,
3945 8Broad New Yerk

Interest Allowed on Deposits

[
" HANKERS
J
{
|

- NEWBORG & CO.,

J 44 & 46 BROADWAY, N. v,

| 43 NEW STREET.
| MEMBERS NEW YORK STOOR EXCOHANGE.
‘ -

New York City 48, 1956
Allis-Chalmers 58, 1936

ALL NOTE ISSUES 20 Broad Street

New VYVork

A A. LISMAN & CO.,|

Specialists in Uncurrent Isrues,
Tel. 5950-1-2 Broad.

Ceutral RR. ot New Jersey s
Nortolk & West, xt. & I
So. Pacitic, New Mexico 6s
Central Pacifie 34s

Louis & Nash. Unitied 4s
Mobile & Birmingham 4s
Central ot Georgia Consol, 5s
Westinghouse Convertible s

25 Broad St,

PROCTER & BORDEN

EQuiTABLE BuiLDING, NEW YcCRK.

SOUTHERN RAILWAY
3-year 5%, Gold Notes

Price to net better than 69,

MATURING
BONDS

Write or call for our Book E 4
“INVESTORS' MATURING BONDS,"”

with comparative tables—a useful
book for bond buyers. We also issue
on request a list of rallroad and
other bonds—suitable for invest-
ment and of the best securlty., Fully
described, In our

February Circular No. 272

Actual Notes now ready for delivery

OFFFR v
Chesapeake & Ohio 4145, 1992 , I
Minnesota Transfer 5s, 1916 ,
Beech Creck Coal & Coke 5s, 1944
Providence Securitics Deb. 4s. 1957
Thompson Connellsville Coke 5s, 1931
Detroit Rwy. Cons. 55 1916
Consolidated Rwy~ Deb. 4s, 1956 ’

Lincoln & Company

I8 WALL ST., NEW YORK.

LIBBEY & STRUTHERS |

pt. Gs |

COFFIN & COMPANY,
8ONDS :

34 Pine Ntreet, New Yeork,
Tel. 8100-1-2-32-1.5 John.

Chicago Rock Island and
" Pacific Railway.

EQUIPMENT NOTES.

Mexican Gov, 4s & 5=
Wisconsin Central 4s
New York Central Deb. ds

" St. Joseph & Grand Island 4s
Republic of Cuba Internal 5s :
St. Louis Iron Mountain & Southen 5s

BECKER & STERLING,

Tel, 985-986-987 Rector.
Cable Add. "*Beckster,” 18 Wall St., New York

Rhoades & Company,

7 Wall St., Corner New St.,
NEW VORK.

Telephone 11.5 ttector,

BAKER, AYLING & COMPANY

Investment Bonds

Land TItle Bullding
PINLADELPIIIA

50 Congress Street
BOSTON

DESCRIPTIVE CIRCULARS SENT ON (APPLT(_)ATION

TR T R )t

|
|
1
oo
I
)
1

|
{
I

Short.Term Notes

Securities ana transact . an arbitrage
business with the principal European
| stock markets. ’

22142
*29(2 Broaa.
4330

f
| Deal in Bonds, Stocks and Investment
{

' Teiepnoues ; Cuble Address :

“ NEWROSE.”
Commercial Cable Bonds
WANTED:

| Short=Time Canadian Provincial
[ Bonds

|

| Ha.rﬁshnrne. Bogert & Battelle,

Members New Yorg Stock Exchave.

25 Broad Steer, 160 St, James Street,
New York. Montreali, Canada,

Telephone No. 5480-1-3 Broad

Hudson Companres prefored
New York City stock
Uunion Typewriter

Chicago & North West. Rights |

|
|
‘Wadsworth & Wright,
: Members New York Stock Exchange
! 2 Wall Street. -

NEW YORK.
BONDS

AND ALL UNLISTED MARKETABLE
SECURITIES.

'W.E.R.SMITH & CO,,

20 Broid Street New York.

|

VICKERS & PHELPS,
29 Wall St., New York.

{ “GUARANTEED STOCKS”

{ Deser's tive List Sent On Application.
{| s s = e
|

Chesapeake & Ohio Cons D35, 1939

Amer. Tel. & Tel. Cony., 45, 1936
Atlantic Coast Linc Lo BEquipments
Fairmont Coal 1st as, 1931

Cuban Govt. Internal Gold hs,0f 1905

M. WOLFTF,

Cable Add, ““MOWOLF" 27 Willlam St., N Y
Phones: 8557-6558-6559 Broad
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Consolidated Railway

(NEW HAVEN)

Debenture 4s,

DEALT IN BY

PFAELZER & Co.

BANKERS

25 BROAD STREET, NEW YORK

BOSTON

PHILADELPHIA

WE OFPER:
City of Greensboro, N. C., 4s, 1954
City of Mobile, Ala., 4%4s, 1939 .
Somerset Car Trusts,Tax Free in Pennsylvania
Poughkeepsie Light, Heat & Power Co. 5s, 1921
Colorado gprlngs & Crlpple Creek 1st 5s, 1930

Sutton, Strother & Co.,

104 SOUTH CALVERT S§8T,,
BALTIMORE, ND,
Members of Baltimore Stock Exchange.

Austin, Texas 4s and 5s

Hudson River Electric Co. 5s
Hudson River Water Power Co. s
Marshfield, Wis., 6s

St. Louis & No.Arkansas RR. Sec.

H. C. SPILLER & CO,,

Specialists in Inactive Bonds,
27 Swate Street - s oston,

LEONARD F. HEPBURN, Broker

¢s pPublic Service Corporation Bonds and Stocks
Exclusively.”

Chicago Milwaukee Elect 5s, 1922,
N. Y. & Westchester Ltr. Co. Deb. 5s, 1954
Laclede Gas Co. Refg. Hs, 1934
Hudson River Elect. Power Co. 5s, 1944
Kansas C1ty (Mo.) Gas Co. 5s, 1922
Peoples Gas Lt. & Coke Refg. 5s 1947
Minneapolis Gas Co. 6s, 1910-1930

20 New St., N.Y.City

N.Y. & East River Gas 1st 5s
Union Railway 1st 5s

Lexington Ave. & Pavonia Ferry s
Dry Dock E. Bway.& Battery 5s

PATERSON & CO.,

Tel. 1985-6 Rector. ~ 20 Broad St. N Y.

Detroit Iidison 5s
Gt. Northern Ry. Canada 4s
Hudson River Elect. s
Kirby Lumber Com. & Pref.
Kirby Timber certificate 6s

' Houston Oil Com. & Pref.
Dealers in Unlisted Inactive Stocks and Bonds

F. W. MASON & CO,,

53 State St., BOSTON. MASS,
WE OFFER

BONDS

YIELDING 6 PER CENT.

C. L. PARMELEE & CO,,

Tel. 910-1 Rector 20 Broad St. N Y.

A, E. Philbrick J. Witlet Hall E. Tworger

PHILBRICK & HALL
BANKERS & BROKERS

Members New York Stock Exchange
25 Bioad 8. N. Y. Tel. 4301-2 Broad

WANTED
Lexington Ave & Pavonia Ferry 5s, 93
Metropolitan Elevated 6s, 1908
Merchants’ Exchange National Bank
Carnegie Trust Co.

Union Steel 5s

Chicago & North Western Divs.
International Navigation 5s

Kansas City Southern Notes
Morgan’s Louis. & Texas 7s

St. Louis & San. Francisco 4%4s, 1908

Rosen, Stillman & Co.,

Members N. Y. Stock Exchange.
Tel. 4640 John

Pine Street, New York City

T T s ——pe

SCOTT & STRINGFELLOW
Bankers & Girokers
RICHMOND, VA.

From time to time we make studles of raliroad
and industrial- properties for the benefit of our

clients.
We will upon application send our circulars on

the following propertles.

58—€ent of Ga. Income Bonds.
59—Chesapeake & Ohio

60—Comp.B. &0.,C. &O. and N. & W
61—Comp. C. & O. and N. & W.
62—Chesapeake & Ohio Dividend

A. H. Bickmore & Co.,
BANKERS

BONDS of Public Service Cor-
porations carefully selected

for conservative investment
TO NET 434% to 5%4%.

30 Pine Street,

New York

BROOKS & CO.,

BANKERS,
SCRANTON - - - PA.

DEALERS IN
HIGH GRADE BONDS

Northeastern Pemnsyivania Investment
Securities

Correspondents: Edward B, Smith & Co
Members N. Y.and Padla. Stock Exshonges

JOur 1900 Manual of Nerthesstecn Pensspévamia

Securities, Now Out, Matied free on Ragussd

MECARGEL & CO.
BANKERS

5 NASSAU ST., NEW YORK.

Telephonu{ g%g‘{ Reotor

BONDS FOR INVESTMENT

=pecialists in
Northeastern Pennsylvania Securities

'A. N. CHANDLER & CO.

BANKERS.
111 BROADWAY THE BOVRAE,
NEW YORK. PHILADELPEIA.

FIRST MORTGAGE 5% RAILROAD, @AS
AND WATER. BONDS, AT PRIGES ®®
NET 83X TO 65X%. List upen Applinaiten.

S.C. HENNING & CO,,

New York, Louisville,
MEMBERS NEW YORK STOCK KXQOHANGE.

New Orleans Ry. & Light Securities

Springfield Ry. & Light Securities

International Traction of Buffalo and
other Traction Securities

Connecticut Railway & Lighting Co.
Securities

- W. A, WILLIAMSGON,

Telephone 6 50J hn

Metropolitan Elevated Ry. 6s, 1908
Del. Lack. & West. 7s, Sept. 1907

Jester & Co.,
29 PINE SBTREET, NEW YORK.
TELEPHONE 237 JOHN.
s < < B ——
International Silver prefered
International Silver common

FOR SALE
Internat. Silver Debenture 6s, 1933

FREDERIC H. HATCH,

Dealer in Unlisted Securities of Rallroads and other
Corporations in the Untted States and elsewhere

/Tel. 1116 Broad. 30 Broad St.New York,

33 William Street |

WANTED:

Richmond Pass. & Pow.Co. 5s or ctfs.
Jersey City 6s, April, 1916

DENNING & MAGOFFIN,

49 WALL ST, NEW YORK.

BOND HOUSE OF

H. P. Taylor & Company

348 Fourth Avenue, PITTSBURGH

We Will Buy

Philadelphia Company Of Pittsburg
UNDERLYING SECURITIES;

United Gas & Elec. Co.of N. J.1st 68
Bay City Gas Co. 1st 58
Consolidated Gas Co. of N. J. 1st 58
Muncie Hartf. & Ft.Wayne Ry. 1st 58
Toledo Tract. Consol. 5s
Rockford Gas Lt. & Coke Co. 58

GEO. P. BESELL,

11N Mouth Fourth St. © Philadelphia, Pa.

Portsmouth (0.) St. RR. & Lt. 1st, s
I'onda Johnstown & Gloversville 414s
Ft. Wayne & WabashValley Consol.5s

LEONARD SNIDER,

66 Broadway, NEW YORK

402 Land Title Building, PHILADELPHIA

96 MILK

INVESTMENT SECURITIES

E. C. Stanwoob & Co.

BANKERS,

STREET

BOSTON

~
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. THanted,

COMMERCIAL PAPER.

Investment House or Salesman wanted in
each State to sell Commercial Paper on commise

T ! R MPANY sion. Address: N. Y. Banking House, care
X Financial Chronicle, P. 0. Box 958, New York.

NlADISON SQUARE’ NEW YORK WANTED.—In t{)le office of a wfeel\'lyfnewspaper
4 young man about 20 years of age for statisti-
BROADWAY & USPENARD ST. BROADWAY & 724 ST. cal and general office work. Must be quick
k at ligures and come well recommended. Salary
2 s anan to begin with, $10 per week. Address, statin
i age and experlence, D. B. W., P. O. Box 958,
i CAPITAL AND SURPLUS, $2,000 000 §i oW York Cliy o o
25 SITUATION as Cus.hier. Bookkeeper or Manager
’. of clerical department is desired by man of
3 - - many years’ experience in investment and
§ Offers out-of-town Banks and dormant accounts of stock exchange houses. Bosi of®iment and
et firms and individuals every facility of a modern R. F. D., Box 1129, Boston, Mass.
; and well-equipped Banking and Fiduciary Institution. —_— —
i HENRY R. WILSON, President ! '
i g FRANK TILFORD, Vice-President FREDERICK PHILLIPS, Secy. |
U OWEN WARD, 2d Vice-President CHARLES B. COLLINS, Cashier | SPECIAL PARTNER.
LM WILLIAYM DARROW Jr., 3d VaPres. EDWARD C.WILSON, Asst. Treas. | )
,- IRVING C. GAYLORD. 4th V.Pres. JOSEPH Z. BRAY, Asst. Becy. ) BANKER, controlling business, desires to join
1 ROBERT C. LEWIS, Treasarer G. J. BAYLES, Trust Officer [ ] active, successful New York banking house as
i 1 ! special partner; ftirm  with international con-
3 nections malking specialty of marketine bonds
: ' preferred.  \Will contribute up to one million
o e e o e e e e - — dollars as the standing of the firm may justify .

All communications contidential. (‘;\Pl"l'.\l,.

) carc of Commercial and IFlnancial Chronicie
O C O N N O R & K A HFI E R P. O. Box 938, New York City,

‘z‘ BANKERS | . Finaucial.
” 49 Wall Street, Manhattan e

JOHN F. HARRIS,
f —— H. R. WINTHROP, } General Partners
: T. B. CUNNINGHAM

PUBLIC UTILITY BONDS ; J. A. RIPLEY, Special Partner

;‘4 We offer long-term first mortgage bonds of Gas and Electric HARRIS,WIN THROP & Co.
f$ Companics within limits of Greater New York and elsewhere. Stocks, Bonds and Grain
§ Absolutely  safe  investments yielding 57 to Investor. MEMBERS
| New York Stock Exchange
i INQUIRE Chicago Board of Tra ‘e
i Chicago Stock Exchange
. o 26 Pine Street 240 La Salle Street,
{ NEW YORK CHICAGO
¥ PRIVATE WIRES
s, Caesar, Dickinson, Wilmot & Co. |-
] 0nes, ar, » W1 * || wunicIPAL ) 4%
- s " RAILROAD TO
Certified Public Accou ntants, (J_L.) CORPORATION ) 6% BONDS
NEW YO RIS Selected for comservative investors,
54 WILLIAM STREET : LISTS MAILED UPON APPLICATION.
CHICAGO ST. LOUIS SAN FRANCISCO PITTSBURGH ' - '
Iribune Bizg.  Stock Exchange 5ldg.  Monadnock Bldg. People’s Bldg. Lawrence Barnum & CO-,
SEATTLE . MEXICO N F, LONDON MELBOURNE BANKERS,
[ENGLAND] [AUSTRALIA] 37 and 29 Pne Btreet
307 Epler Biock Apartado, 3729 3 Fred-ricks Place, E. C. 9 Queen Street PHILADELPHIA. NEW YORK. BOSTON.
| o | Thomas L. Manson & Co,,
READY FEBRUARY 2s, STOOK BROKERS

Membors of N.Y.and Beston Steek Exchaage

THE FINANCIAL REVIEW.| i tm, - newross

§ '907 ‘SSUE Tel. 2800 Rector

v ' Private Wires to Boston. Hartford, New Haven and
. - - Ptiadelphia

’ , A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. ———-—-—-h~---~---—--'~—-—~—_—~

¢

1 e - |SAUNDERS & JONES

SOUND N eLoTH - - . . .. L e 00 “Connecticut Traction Bonds

i < | 386 WALL ST., - - NEW YORK

rf COMMERCIAL & FINANCIAL CHRONICLE,

.

= gt ey

Pine Street, Corner Pear] Street, New York. MAX B. BORG.

Wiscellaneous Bonds and Curb Securlties
A BPKCIALTY.

40 BROAD 8T, NEW YORK.
2806 RECTOR.

Copics muy alsy be had from P. Bartlett, 51: Monadnock Blk ., Chicugo;
Edwards & Smith, | Drapers Garvdene, London

2 V.

. ) .s»"'. -
hditized for FRASER erm———— | e
it icfed.org ; R T e v ‘ T g oy ML o |
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Dividends.

Fimancial,

Winslow,Lanier & Co., 69 Cedar St.
NEW YORK CITY
THE FOLLOWING COUPONS AND DIVI-
DENDS ARE PAYABLE AT OUR BANKING
HOUSE ON AND AFTER
MARCH IST ‘1907.

Cleveland Akron & Columbus, General Mort. 3s.
Cleveland & Pittsburgh RR. Co. Quarterly Div-
dend 13§ per cent.

- Lima, Ohio,Water \Works 5s.

pitts., Ft. \\a,\, ne & Lhicago Ry. Co., 1st Mort.

7 per cent., “'Series C
Pitts. Ft. V& ayne & Chicdgo Ry.
= 7 per cent., “Serles 1.’
Union City, Indiana, School 5s.
Washington, Indiana. Funding 6s.

MARCH 2D, 1907
Grant County, Indiana, Gravel Road 5s.

MARCH 20TH, 1907.
Butlcr Indiana. bchool J8S.

THE CANADIAN PACIFI(, k-\ILWA\
COMPANY.
Dividends for the half-year ended 31st December,
1906, have been declared as follows:
On the Preference stock, Two per ceut.
On the Common stock, Three per cent.

A further sum equal to.onc-half or one per cent
on the Common stock will be paid thercon at the
same time out of interest on the proceeds of lzuul
sales.

Warrants for the common stock dividend will l)L
mailed on or about April 2d next to Sharcholders
of record at the closing of the books in Montreal,
New York and London, respectively.

The Preference stock dividend will be paid on
Tuesday, April 2d next, to Shareholders of record
at the closing of the books at the (,omp.m\ S
London Office, No. 62 Charing Cross, Loundon,
S.W. The Common Stock Transfer Books will
close in Montreal, New York and London at three
P. M. on Friday, March Ist.

The Preference Stock Books will also close at
three P M. on PFriday. March 1st.

All books will be reopened on Wednesday, April
3d next.

BY ORDER OF THI BOARD.

CHARLES DRIN KWATER, Secretary.

Montreal, 11th February, 1907.

CHICAGO GREAT WESTERN RAIIW\\ CO.

The Board of Directors of- the Chicago Great
Western Railway Company have declared the
semi-annual dividend of $2.50 per share on the
Preferred A Stock for the half-year ending with
December, 1906, pavable on the tivst day of April,
1907, to stockholders of record on the last day of
March, 1907.

The transfer books. of Preferred A Stoclk wiil he
closed at the close of business on the 9th day of
Marvceh, 1907, to the 2d day of April, 1907.

By order of the Board of Dircctors.

R. C. WIGIHT, Seceretary.

_.St. Paul, \Ilnn » Pebruary 9, 1607,

A“l RILAN \\\l LTERS SlLl RITIES CO.

0., 2d Mort

71 Broadway, New York City, 'eb. 1L 1907

QUARTERLY DIVIDEND NO. 7 PREFER-
RED STOCK, SERLES B,

The Board of  Dircctors of the American
Smelters  Sceuvities Company  Lhave  tnis  day
deelared a dividend of 1,2, on the Preferred
Stock, Scerles B, of the Company, payable
Mareh 1 1907, to stockholders of record on that
date.

The books of the Compauy for the transfer
of Preferred Stock, Series B, will be closed at 8
o'clock p. m., February 21, 1907, and will re-
open at 10 o'clock a. m., March 1, 1907,

(,. .\l. H()I{[)l \ Seeretary.

\H'\Nl \P()l IS & SF LOUIS R \II ROAD L()
Coupons due March 1 1907, from Flrst and Re-
funding four per cent bonds of this company, will
be pald on and after that date at the office of
the Central Trust Company, 51 Wall Street, New

York. . HL DAVIS, Treasurer.

IOWA CENTRAL RAILWAY COMPANY
Coupons due Marceh 1, 1907, from PFilrst and
Refunding four per cent bonds of this company
will be paid on and after that date at the Mercan-
tile ‘I'rust Company’, 1 ’n Hl(\dd\\ av, New York.
. H. DAVIS, Treasurer.

Buffalo & Susquehanna Railroad Co.
Preterred Stock Dividend No. 19
The regular quarterly dividend of ONE (D) PLER
CIENT has been declared. payable March 1, 1907
to stockholders of record lv!nuury 16, 1907,
F. A. LEHR, 'lreaxuw
FISK & ROBINSON. 35 Cedar St., N
Transfer Agents.
' Louisiana & Arkansas Raxlway Co.
First Mortgage 5", Uold Boads.
Coupon No. 9, due March 1, 1907, will be pald
at maturlty at thu office of
llaK & ROBINSON. 35 Cedar St., N™ Y.
JoAL BUCHAN. \\ Sceretary and Treasurer.

* Kansas Olty-Western Railway Co.
First Refunding 5% Gold Bonds.
Coupon No. 3, due March 1. 1907, will be paid
at maturity at the office of v
FISK & ROBINSON, 35 Cedar St. N. Y.
S, Do HUTCHINGS Treasurer.

Buffalo & Susquehanna Iron Company
5", Debenture (lold Bonds
Joupon No. 3, due March 1, 1907, will be pald
at maturlty at the office of
FISK & R()IHN\()N 35 Cedar St., N Y
. D. CARSON, Stu(mrv and ’l‘n‘n\mer

MlRlbf\N TELEPHONE & rLL(ll.R‘-\l‘M
COMPANY
Convertible Four Per Cent (lold Bonds
Coupons from these bouds, payable by thelr
terms on March 1, 1007, at the offlee or agency
of the Company In New York or in Boston, will
be pald In New York upon presentation at the

Manhattan ‘T'rust Company 20 Wall St,

WAL R, DRIVER, Treasurer,

To the Holders of

Seaboard Air Line Ry. 3-Year 5% Bonds
- Due March i, 1907.

NEW YORK, Febraary 7, 1907.
NOTICE .

This Company has made an arrangement with The Continental Trust Company of Baltimore,
Maryland, to extend the issue of its Mortgage and Collateral Trust Five Per Cent Three-Year Gold
Coupon Bonds Issued under its Mortgage and Collateral Trust Agreement dated March 1, 1904, to
and with The Continental Trust Company of the City of New York (now the New York Trust Com-
pany) and Wlllard V. King, maturing March 1, 1907

According to the terms of this arrangement, the Railway Company Is to extend the bonds from
March 1, 1907, to May 1, 1911, with interest at the rate of five per cent per annum, payable seml
annually on the first days of September and March in each year (except that the tinal Installment
shall be Interest for two months, payable May 1,1911), at the office of The New York Trust Com-
pany, the llen of said Mortgage and Collateral Trust Agreement dated March 1, 1904, now securing
the sald bonds to continue unimpaired.

The right to extend as above has been reserved to such of the present holders as shall deposit
their bonds for that purpose with The Continental Trust Company, Baltimore, Maryland, on or
before March 1, 1907. At the time of such deposit they shall also receive a compensation In cash
of $20 for each bond.

The interest due March 1, 1907, on the sald bonds will be cashed at the time of the deposit of
the bonds for extension, upon surrender to The Continental Trust Company of Baltimore Alaryland,

of the coupons due March 1, 1907.
SEABOARD AIR LINE RAILWAY
By ALFRED WALTER,
PRESIDENT.

- BALTIMORE, February 7, 1907.

Referring to the above notlce, we are prepared to recelve at our office on and after February
11, 1907, any of the above-mentioned bonds of the Seaboard Air Line Rallway for extension, and
to make the cash payment of twenty dollars ($20) on each bond, and also the interest due March
1, 1907, as above Indicated. The holders of such ‘bonds desiring such extension should deposit the
same promptly at our office, Baltimore, in order that the extension agreement and coupons for
interest accruing thereunder may be attached thereto. Depositing holders will receive recelpts,
exchangeable for extended bonds as soon as the extension contract and couponus can be attached
thereto. The richt to extend such bonds will terminate on March 1, 1907, and after that date no
bonds will be extended. All bonds not so extended will be purchased by the undersigned at par
on March 1, 1907. Bonds not extended will not-draw Interest atter March 1, 1907.

The New York Trust Company, New York, and E. H. Rolllns & Sons, Boston, are authorized

to accept deposit of the bonds.
THE CONTINENTAL TRUST COMPANY
By =, DAVIES WARFIELD,
PRESIDENT,
BALTIMORE, MARYLAND.

Dtniacuds | | Meetings,

THL PENNSYLVANIA RAILROAD
COMPANY,

General Office, Broad Street Station,
Hlllddtlghid. 18th February. 1907,
The ANNUAL MEETING of the Stockholders
of this Company will be held on Tuesday, the
twelfth day of- March, 1907, at 11 o'clock a. m.,
in Horticuitural Hall, Broad Street below Locust
Street, Philadelphia, at which meeting there will
be submitted for consideration and action by the
at ten o'clock a. m. on April 2nd. | l:Slockh?ld_e.r.s tl}v .—}nixuz_gl l'{chon‘ of Lh«'- (‘o)mp_u!l}’
H. L. ROWND. Secretary. ur_ the year cudnn, olst 1h-wmbo;:. .1‘”'" an
Y agreement for the acquisition oy this Company
- - - - ———1 | }tw fimncbisw (nryorm property and righes
1 i and credits of the Philadelpl Ha & brie Railroad
,“ u cdﬁc { Company; an increase of the Capital Stock of the
S _ | Company,and an increase of the bonded indebted-
ST ness of the Company; such increase of elther to
TO LEASE

be made from time to time when and as in the
The large and commodlous offices on the

judgment of the Directors it mav be required by

. the corporate needs of the Company, and as they

First Floor of 56 Wa}l Street may by appropriate resolution duly authorize and
extending through to Pine Street, with vault and
basement on Pine Street, now occupied by the

presceribe, and other appropriate subjects. "
Stockholders may obtain copies of the Annual

London Assurance Corporation, who are soon to !

remove to Willlam Street, corner Maiden Lane.

Report of the Company ., and the necessary tickets
Apply to WM. O. PLAT, 36 Wall St., RR. 401

e e |
RE l’LBl l\. IR()\ & \l‘[:EL QO\\I’-\\\ |
Dividend No 24 !
A quarterly dividend of one and three-quarters |
per cent upon the Preferred Stock of this Com- |
pany has been deelared and -an additional divi- |
dend of two per cent on Deferred Dividend ac- |
count has been ordered patd.  Dividends are!
payable  Aprit Ist, 1907, to stockholders of !
xlwvm'd at the close of business on Mareh 11th, |
HoT7. :
The Trausfer Books of the Company will close
at three o'cloek p. m., Mareh 11th, and re-open

of admission to the meceting, on and after the 4th
of March next., by personal application, or by
letter, at the Secretary’'s office. Room 269, Broad
Street Station, Phlladeiphia.

LEWIS NELLSON, Secretary.

BAKER & VAUCHAN, | = —
BANKBARS AND BROKERS A T C H I S O N

FIRST MORTGAGE CGOLD
Gas Bonds We have prepared and will
mail on request a pamphlet

20 BROAD STBABT, - ‘NEW YORK L )
. on the position, earnings and
prospects of this system.

SMITH HECK & CO.

Members N . Y. Stock

JAMES TALCOIT

Banker and Commiseion Yerchant

Manufactarers' and other Aceounts
Soliotted and Financed

SALES CASHED
Equitable Interest Allowed on Deposits

1ORTHIO, Hrawlin S, NEW YOUX'HERBERT H. KNOX & COMPANY

THE

Exchange

71 BROADWAY, NEW YORK

Members New York Stock Exchange

BATTERY PARK NATIONAL BARK | o vcassiec - - -0 new vo

84 STATE ST. (Opp. New Custom Meuse.) We are lrwcomnwudlvg for Investment
a  lrst-class rallroad stock  yieldiong
m and m Ascemmts Invited. over 3V, which we beldeve will largely

E] uLA 1] tnerease In value.
mvm'm%omv I) . DAY, Onahdnr London options dealt in  Quotations
r , Asst. . turtutshed upon request.
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Financial.

+ ST e Ao F il et

Having disposed of $1,250,000 of the above bonds

$3,000,000

Pennsylvania Beech Creek & Eastern

Coal Company

‘Gold Five Per Cent Serial Sinking Fund Bonds

offered at public subscription

5.2 3 A

AN P s

B o

Entire Bond Issue will be retired in ser
herein offered are as follows: , '

ey
-grmen

L e — e

AT 90 AND INTEREST
With 50% of the face of bonds in stock of the Company.

Total Bond Issue.... ... 253,000,000
Capital Stock Authorized ... 5,000,000
Capital Stock Outstanding, including that attaching to bonds herein offered.. 2,250,000

STATEMENT OF OPERATIONS
- Six Months )
Septemkber 1, 1906, to March 1, 1907 (February Estimated)

(ross Income from sales of coal and coke . .....52,675,073 99
Less Expenses ... . . . . S 2,330,242 44
Profit on Coal and Coke . ... .. T .. %344,831 55
Other Income from rentals, houses and subsidiary companies . -~ 113,897 56

$458,729 11
Less rental and interest charges..._.__.__._. .. .. 366,528 13

Total surplus earnings for six months—equal to 8¢, per annum on out=
standing capital stock, including stock attaching to these bonds.. ... $92,200 98

£50,000 . o due 1911
50,000 | | %1912
50,000 %1913
50,000 %1914
50,000 | % 1915
50,000 L% 1916
50,000 ) | _ 1917
50,000 %1918
50,000 . . 1919
50,000 %1920
100,000 ‘ 192
100,000 | 1922
100,000 %1923
100,000 - » %1924
100,000 % 1925
100,000 | “ 1920
100,000 : - “ 1927
100,000 : ) “ 1928
100,000 | , . “ 1929
100,000 S« 1930

The right is reserved to reject any subscriptions, o allol smaller amounts than applied Jor, and to deliver the
rearest maturdy wnsold to any that may be designated Ly the sabseriber.
application or <n <nstallments of 25%, wpon application and 25% on A pril Y6, June 17 and August 16, 1907 .
If only a portion of the amount applicd jor be allotted , the balance of the deposil will be appropriated towards the

amount due on allohment. Ij any further balance remain, it will be returned.

= e

.3'

ey SO M T

e and

e o o AT b

Principal and semi-annual interest April 1 and October V. payable at

STANDARD TRUST COMPANY OF NEW YORK, Trustee.

Officers and Directors of

PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.

President _.__HON. JAMES KERR Sec’y and Treas A. . EDWARDS
Vice=President ..~ T. H. WATKINS Gen. Sales Agent "ROBERT MITCHELL

, the unsold balance is

ial annual installments on or before 1945. The fixed maturities

Payments may be made v full wpmn

ot W iy WP A M TR R
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‘ PENNSYLVANIA BEECH CREEK&EASTERN COAL CO —(CONCLUDED) !

£ - {

] DIRECTORS. | |

i Hon.James Kerr, PleSLdent Ex-Clerk National House of Representatives. Director Clearfield Trust Compuny. T

: T. H. Watkins, Member of the Anthracite Strike Commission and Director of the ScrantonTrust Co..Seranton.Pu. 3

] C. D. Simpson, Coal Operator and Capitalist, Scranton, Pa.
§ ’IH I}Ztl:el:?mb,‘ of the firm of Williams & Peters, Coal Sales Agents, New York City. ,

W. A. Lathrop, Member Board of Managers Lehigh Coal & Navigation Co., Director Fourth Street Nutional
Bank, Director Guarantee Trust & Safe Deposit Co., Philadelphia, Pa.
R. C. Storey, of the firm of Storey, Thorndike, Palmer & Thaver, Boston, Mass.

. s

f

James T. Gardiner, Vice-President of Coal Companies of krie Railroad. 5

A. G. Palmer, Vice-President First National Bank, Patton, PPa. i

Robert Mitchell, General Sales Agent. i

Attention is directed to the following letter of James Kerr, President: ‘ ‘ ‘
PENNSYLVANIA BEECH CREEK & EASTERN COAL CO.

Office of the President, Whitehall Building,

NEW YORK, Jan. 29, 1907. i

Gentlemen—Referring to vour request for information with reference to the prop-
erty and earnings of this Company. I beg leave to state the Company controls by lease
for w period of 999 vears from September 1st, 1906, 106,000 acres of coal land, in-
cluding the property of the well known and long established Pennsylvania Coal & Coke
Co.. Beeeh Creek Coal & (nlw Co., Webster Coal & Coke Co. and other subsidiary
Companios.

-+ The- workable, mvr(‘}mnl:xl)lv. bituminous coal underlving these properties con-
servatively estimated by k. V. D'Invilliers, H. M. Chance and William Glyde Wilkins,
well known geologists and independent coal experts, amounts to between eicht and _
nine hundred million tons of high-grade bituminous coual of the best steaming and !
coking quality. These lands are so situated that the product commands the lowest -
freicht rates to tidewater and New England points.

The Pennsylvania Beech Creek & Eastern Coal Company also controls o number of
electrie light and water companies with valuable rights and franchises, all the stock of
the I*l()(_)\'vrlulrsl, & Southwestern Railroad and a large majority of the stock in the
North River Coal & Wharf Company, the latter company having valuable docks in
New York Harbor, known as Port Liberty, which furnish excellent facilities for its
harbor and steamship trade.

This Company also owns about 1,000 Railroad cars, 937 coke ovens, a larze num-
ber of dwellings, and has thirty-three shipping points for the coal originating at thirty-
nine mining operations as well as a half interest in two other independent coal operations
with machinery and all equipment in first-class condition.

It hax an annual business of about 4,600,000 tons of coal shipped over the New
York Central, Pennsylvania, Philadelphia & Reading and Central Railroad of New ;
Jersey. Notwithstanding the faet that during the first six months this company has ;
been in operation the Railroads have been unable to move the tonnage originating g
at these properties, and the car supply has been so inadequate as to cause a falling off ;
in the production of the sollieries of nearly thirty per cent, the earnings for that pouod
(FFebruary estimated) show a surplus over all interest, rentals and other charges. in-

cluding the interest on the bonds outstanding. equivalent to eight per cent upon the :
£2,250,000 capital stock herein attaching to the bonds as a bonus. 8

The Pennsylvania Beech Creek & Eastern Coal Co. has secured contracts for a very
large amount of steamship and general coal business for the ensuing vear. The pro-

ceeds from the sale of these bonds will be utilized for further developments to provide

this tonnage.

Yours sincerely, H

(Nigned) JAMES KERR, President. :

Subscriptions may be made at the convenience of subscribers, and prospectuses secured from the following '

WINDSOR TRUST CO., New York GUARANTEE TRUST & SAFE DEPOSIT CO., Philadelphia by

E. H. GAY & CO., 1 Nassau St., New York ' SCRANTON (PA.) TRUST CO. j

FIDELITY TITLE & TRUST CO., Pittsburgh, Pa. BROOKS & CO., Scranton, Pa.
PEOPLES SAVINGS BANK, Wilkes Barre, Pa. MOLSONS BANK, BANKERS, Montreal

CLEARFIELD (PA.) TRUST COMPANY UNION TRUST CO., Providence, R. I. B

UNITED STATES TRUST CO., Portland, Maine AMERICAN TRUST & SAVINGS BANK, Chicago i

THE SUBSCRIPTION LIST WILL BE OPEN AT 10 A. M. ON MONDAY, FEBRUARY 25. 1907,
AND CLOSED AT OR BEFORE 3 P. M. THE SAME DAY :
THE BONDS AND STOCK WILL BE DELIVERED BY THE UNDERSIGNED [MMEDIATELY 3
UPON PAYMENT IN FULL THEREFOR.  NEGOTIABLE-RECEIPTS BEARING 5 PER CENT INTER-
ESTJUPON FACE OF BONDS SUBSCRIBED WILL BE ISSUED FOR PARTIAL PAYMENTS.

...... L L S S S U— 2

E H. GAY & COMPANY,

| NASSAU STREET, NEW YORK

Q@m‘i for FRASER
it ST — v _
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THE

ERTY NATIONAL BANK
OF NEW YORK

139 BROADWAY.
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o : CAPITAL, SURPLUS AND UNDIVIDED PROFITS, $3,200,000
i
b
2 ; - OFFICERS ,
y: i
' FREDERICK B. SCHENCK, CHARLES H. STOUT,

o, : PRESIDENT. - VICE=PRESIDENT.
§ : e
. DANIEL G. REID, CHARLES W. RIECKS, . JAMES V. LOTT, . FREDERICK P. McGLYNN,

VICE-PRESIDENT. 2d VICE-PRESIDENT. CASHIER. ASST. CASHIER.
; DIRECTORS .
o GEO. F. BAKER President First National Baank, New York E. C. CONVERSE ___. . ‘. --President Bankers’ Trust Co.
1 E.F.C. YOUNG . _ _ - President First National Bank, Jersey City CHARLES H. STOUT. __ e -~ . -Vice=President
’I‘A ARTHUR F. LUKE __ T Darr, Luke & Moore, New York CHARLES A. MOORE _____ -Manning, Maxwell & Moore, New York
,': HENRY C. TINKER _ s eeeeememeccccacoo_______NewYork HENRY P. DAVISON_____ Vice-President First National Bank, N. Y.
L J. ROGERS MAXWELL _ . __ President Atlas Portland Cement Co CHARLESH. WARREN______ Treas. Mutual Life Ins. Co., New York
4" D. G. REID____ ___Chairman Board Directors Rock Island System FREDERICK G.BOURNE__ __________ New York
g . . T. A. GILLESPIE_______President The T. A. Gillespie Co., New York AMBROSE MONELL _______ President International Nickel Co., N. Y.
;‘ FRANCIS L. HINE __ __Vice=President First National Bank, New York FREDERICK B. SCHENCK ... ________ President
v

.

% ' frarvdends,

THE COLORADO & SOUTHERN RAILWAY
} COMPANY.

e

71 Broadway, Ncew Yorls, IFeb, 14th, 1907,
. A dividend of two per cent (295) 1()n }h(}dm'scti:
o : s preferred stock of this Company and a dividen
SPecm'l IO'Page Circular Descnblng of two per (-(-nt,\('_’ 75) on the second preferred stock
i} ) B of this Company have been declared by the Board
. of Directors, payable April 1st, 1907, out of sur-
plus carnings of the Company, to holders of record
O r e rm O e S tof sald stocks at 12:00 o’clock, noon, March 10th,
1] v 1907, 2
i The tmulsfcr bo()lics of the first and second pre-
i - ( 1t1 ferred stocks of this Company will be closed at
;E ‘7th Edltlon) 12:00 o'clock, noon, March 16th 1907, at the
e office of Messrs. Hallzarten & Company, Transfer
"A ? - Agents, No. 5 Nassau St reet, New York City, and
“ Practica.lly all of the Short Term Notes now upon the New \,\lll(l1 hl(-‘)(x;(_:op(‘ned at 10:00 o'clock a. ni. on April
i ’ <ha, 1907. :
bt : : : : N The above dividends will be paid by check
i York market are described in this circular. We shall be ) malled to the latest addresses furnished by the
! i 5 » s " . : stockholders to the Transfer Agents on or before
it glad to furnish copies, upon application, together with a list the closing of the books < " HCILS ¢
{ s . o JAS. STEUART MACKIE, Treasurer.
, of prices at which we are offering some of the more attrac- T o
tive issues, subject to sale ' THE ATCHISON TOPEKA & SANTA FE

RAILWAY COMPANY,
Coupons No. 8, due Maveh 1, 1907, from The
Atehison Topeka & Santa Fe Railway Company,

i o EASTERN OKLAHOMA DIVISION FIRST

; MORTGAGE FOUUR PER CENT BONDS, will

encer ras O be pald on and after March 1, 1907, Upon presen-
L 4 tation at the office of the comp:

1 my, No. 5 Nassau
Street, New York ity

) . . . i 1T, \\:. (‘;A\I(I)L.\'}'J'R, ;\siist:mt Treasurer. -
yranch Office, Albany, N.Y. William & Pine Sts., N.Y. New York, February 12, 1907,

—————— e ———— e

Office of
THE BARNEY & SMITH CAR COMPANY.
" Dayton, Ohio, 'ebruary 12, 1907.

A dividend of two per cent has been declared
on the Preferred stock of this Company, payable
- §| Marelr 1, 1907, Transfer books of the Preferred
stock  will  close February 18th and reopen
. _ I March 2d. 5

e Also a dividend of one per cent has been de-
clared on the Common stocl of this Company.

1 | ! H ! HOMER LORING S. D. LORING, )& payable March 15th, 1907. Transfer books of
Cth(lgO & North Western nghts | C. BIDNEY SHEPARD, § Svecial |y (,‘m[nmnn stock will close March 4th and re-
! open March 16th. ’
BOUGHT AND SOLD - | Checeks on New Yorl: will be malled. .
- | - . J. PUOKIEFABER,
\ Scere Tt ”"«'.' er.
SCHMIDT & CALLATIN |S. D. LORING & SON,|__ o Seovelwry & Treasurer.
Members N. Y. Stock Eschauge REPUBLIC OF CUB
Tel. No. 3260 Reator 111 BROADWAY BANKERS, 5% Gold Bonds of 1904,

Coupons due March 1 907, 0f the above bonds

re—
gLt

{ C.B. VAN NOSTRA

by T T e e e | 64 Devonshlre Streét, . BOBtOll' wflll be pald on presentation at our office on and
] i ° ¢ | after that date. '
: ND, ) ® SPEYER & CoO.,
E— 24-26 Pine st ,
F 36 WALL NTREYT, New Yorke February 27, 1907

For other diyvidends see page xiii.

investment Securities INVESTMENT BONDS.

T,

_ : e ey #0
. ; e PR At 09 1 AR
o e g S B ey RIS 7



Lig

il

Bank and Quotation Section (Monthly) State and City Section (Semi- Annualis,
Railway and Industrial Section (Quarterly) ~ Street Railway Section (™355 :

Eatered ac-ording to A t of Congreas. in the vear 1907. by WILLIAM B. DANA COMPANY in the office of Librarian of Congress, Washington, D O
A weekly newspaper entered at Post Office, New York, as seoond-class matter—WILLIAM B, DANA COMPANY, Publishers, 78} Pine 8t., N. Y

~ VOL. 84. - SATURDAY, FEBRUARY 23 1907. NO. 2174.

5
I @I . * I ' Pl 2 ! Week ending February 16.
i i . ! learings a e et e e 7 S
A Ie 11 ﬂtllc /eo : | Inc.or .
‘ ; 1907, 1 - 1906. | Déc. 1905. 1904.
PUBLISHED WEEKLY. : SHE 5 o e M, S s i (o gt &
Terms of Subscription—Payable it. Advauce | P o s 17:‘;2\, sel IS‘\)‘:'S»:!)- 713 ll*.?t;).;:.ﬁgi‘;
g : ‘ovidence S, IR2,500! S.687,2 N 3 3,833,
For ON0 YCRT ..ottt s ne e tsieee coeeeeee £I0 00 ;lannﬁ,nif L 3/507 70K 331,223 5 5 g.}nnfsa
For SIx Months..coossous omsnnn s vs wrynrsp iy § PrSeTas AR s S e 6 00 | New Haven. ... : 7 2,301,99 .3 1 1,831,846
European Subscription (including postage) ool 13 00 | Springfield. .. . 1,500,363 el § b 1.327.057
Buropean Subsceription s1x months (including o emmnmeenae T 50 ¢ Portiand . 1.501 ) i 1.24%,639
Annual Subscription in London (inehadine postagey oo e 148 ! '\} ll'lr('lt‘{-\jl('r < {(1,'} 3 1s }lvrifji
Six s Subscription i ) Jadinge postage) : s I iver 0 S 26864
Six Months .sulmnpr.mu. in I.u ndon m'u 1 uh.ng POSTURC) e &1 1ls: | New Redford » . 70 7 _“;7'1‘”2
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STREET RAILWAY SECTION.

A new number of our “Street Railway” section,
revised to date, is sent to our subseribers to-day.
The editorial discussions in the same embrace the
following topics: “The Car-Mile Basis of Compari-
son’” and “Advance Estimates for New Street Rail-
ways.”

T FINANCIAL SITUATION.

The Government the current week has issued its
forcign trade figures for January. They are especially
notable because of the continued large and increasing
amount of the import values. Going back to the five
yvears of 1872-1876, the total imports arnd exports
were very nearly alike.  That is to say, the annual
average of exports for those five vears was only
$541,616.484 and the average of imports was $548 .-
767,751, Passing down to I8N2-1886, we find the
totals even then were not far apart, the annual average
being of exports $742,830.956 and of imports $663 .-
086,768; still, those figures indicate growth in both
branches, the inerease in exports compared with
IS72-1876 being 379 and the imports 219/ .- After
that imports showed only o very moderate increase
until the latest cvele of expansion began in 1902,
Since then the import totals have been steadily on the
rise, constantly getting nearer the thousand million
limit, passing it in 1904 and averaging $1,100,185,926
for the whole year of 1906, It will be of interest to
bring together in a brief statement these facts, com-
paring periods with those immediately preceding.

Percentage of Growth

Five Year Periods. Ixports. Imports. Erports. Imports.
1872-76—"Total_ __ ___ -$2,708,082,419  $2.,743 888,755

Annual average . __ 541,616,484 D4R 767,751
1877-81—Total. . ___ 3,845,786,766 2792,678,103 .

Annual average 769,157,358 558,535,621 +42",  +1.8°%
1882-86—Total . _ - 8,714,154,778 3,317,933.842

Annual average __ 742,830,955 663,586,768 —0.8% +19°;,
1887-91—Total_______ 4,059,554,567 3.820,220,000

Annual average __ _ 811,910,918 764,044,000 +9% +139,
1892-96—Total_ _ . - 4,469,652 ,414 3.756,291,825

Annual average __ . 893,930,483 751,258,365 +10% —1.79;,
1897-01-—Total___ ___ 6.574,045,255 4,886,096,711

Annual average _ 1.314,809,051 777.219,342 +47Y9 +3.5°,
1902-06 -Total_ . _ _ _ 7.,721,856,506 2.500.,929 631

Annual average . 1,544,371,301 1.100,185,926 +17°, +41°,

Two or three other facts should he added to the
foregoing to explain the ariations in the growth of
imports.  The first of these was the Dinglev  tariff
bill which went into operation as fo most of its pro-
visions in July 1897. Among the consequences of
that legislation in progress and its prospective effect,
the imports in 1896 were above normal. reaching for
that year (1896) $801,669.317 against the previous
year (1895) 8676,312,941, which we may call normal.
Of course a first effect subsequent to the enactment
(that is, the carliest operation of the higher duties in
force) would be a partial arrest of imports.  Indeed,
1t may be said in o general wav that it required the
next three years for the higher tariff values to eet
adjusted to the merchandise trade hetween the United
States and the outside world. What is the object of
a high tariff?  Its object is 1o shut out competition
to our producers; and hence. to inerense the values
of protected articles raised or made here. . The sub-
sequent. action would be that s rapidly as the pro-
tected articles rose in value here enough for the cor-
responding Furopean production to find profit in
creeping over the tariff wall. our imports would in-
crease.  That is just what has happened since 1899,
when our import values were only  R634,964,448.
tinee 1899 imports have inereased vear by vear, the

TN LN AL R S A

for the
single month of January 1907, $126.576,965.

Of course we are not attempting to show whyy
influences have bheen increasing our imports during
all these years. The scttlement of our currency
standard upon the world’s basis of gold: therehy

total for 1906 reaching

relieving the country’s industries from the fear of
silver legislation, made the evele of prosperity we
have enjoved possible. Tt is a marvel. too, how
much happened somewhere about 189S . the effect of
which ix still felt in industrial affairs. It was about
that time that our phenomenal crops began to be felt.
March 4 1899 was the first Congress when both Houses
were in favor of sound-money legislation. The war
with Spain, so successful and so short, had a shave in
giving a decided impulse to husiness expansion. Just
preceding that war an industrial liquidation had taken
place that made the subsequent rise in values natural,
not only of securities but of commodities as well.

A prominent Tre: sury official - who recently con-
terred with the Finance Committee of the Senate, at
the request of such Committee. regarding the adminis-
trative features of the Aldrich measure, to which we
made reference last week expressed the opinion when
he was in this city this week that at least three of
the provisions contained in the measure would pass
the Senate. These are the deposit of customs collec-
tions in depositary banks, the extension of the limit
of bank-note retirements and the emission of United
States notes of small denominations. The c¢laim was
also made that the bill having passed the House. u
Conference Committee would be appointed. and that
no opposition to the enactment of those provisions would
be made in the conferénce of the two Houses. The
Senate measure has heen thoroughly discussed by the
members of the Banking and Currency Committee of
the House, who are said to bhe co-operating with the
effort to secure prompt action on the bill; and unless
there shall be some now unforeseen obstuacle to pre-
vent, the above-mentioned official is confident that the
measure will pass and shortly become operative.

The tardy offerings for redemption of the 4¢; homuds -
of 1907, only $815.650 having, =0 far as reported.
been paid for at the Treasury up to this week, is caus-
ing much disappointment and apprehemsion of the
failure of thix device for the relief of the money market.
Among the reasons assiened for these unsatisfactory
results, the chief is that the rules of the Department
require that the bonds shall be forwarded by the
holders to Washington, where they must be compared -
with the record of their issue. and. should any error
in endorsement or otherwise appear, they would have
to be returned for correction.  Inasmuch as such record
15 kept at Washington, redemptions’ cannot he ef-
feeted at the Sub-Treasuries: their officials are. there
fore. charged with the duty only of paving for the
bonds through the draft of the De partment.

As has been the case in previous weeks, there wus
no competition by American ba nkers with the Bank of
England for the gold which arrived at London on
Monday of the current week from South Africa. the
bulk of the metal heing bought by the Bank. Con-
sidering the fact that last vear New York institutions
were active competitors with the Bank for the aold
which was then arriving from the Cape. their forbear-
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ance at this time continues to excite comment. Itisfur-
ther suggested as an explanation that interests which
last year were contesting for the gold arrivals hold off
now because of their desire to borrow as freely as possi-
ble abroad: this effort would be somewhat deranged
were there to be an advance in London discounts as
the result of gold shipments to New York. New York
bankers are therefore said to be disposed to refrain

lower. or at least easy, discounts in London that would
promote borrowing operations there and on the Con-
tinent on corporation notes and American railroad
securities.  While other bankers may not be actuated
by similar motives, it is said that they. too, refrain
from importing the metal, partly because the profit
of such importations is not absolutely certain. owing to
the possible interposition of obstacles thereto, and
partly for the reason that there is likely to be a greater
ain without risk in the free negotiation of corporation
notes and of American securities. Moreover, the
correspondents of these bankers are doubtless co-opér-
ating. a= are all the London joint-stock and other
hanks. in efforts to maintain a low minimum rate at
the Bunk. and in the open market. which would be
more advantageous to them than would be a higher
rate accompanied by artificial ‘devices of the Bank to
control the market rate.

Railroad managers are doing much now-a-days to
enlighten the public on the pressing problems of the
dav in railroad affairs, and if heed be given to what
they sav the solution of these problems will be accom-
plished with less friction and less danger of disaster
than must follow from continuance of the coarse which
seems to find so much favor in legislative halls at this
time.  President Milton H. Smith of the Louisville
& Nashville Railroad Co. recently sent a reply to a
letter addressed by the Tennessee Railroad Commission
to the heads of the various lines in the State asking for
information as to the traffic conditions prevailing and
the causes for delays in moving freight. Mr. Smith
in his communication cites figures to show what the
Louisville & Nashville has done in the way of enlarg-
ing its facilities, and then indicates what further steps
and what further work will be necessary on the part
of his svstem if the present volume of graffic is to con-
tinue and 1o increase. He estimates that to promptly
move the existing tonnage and provide for increased
traffic. the Louisville & Nashville must expend $100.-
000,000 during the next five years in reducing grades
and curvatures. constructing second tracks, increasing
equipment, providing additional terminal facilities,
including shops. &e. Unfortunately, he adds, this
work cannot be entered upon for the reason that the
company cannot obtain the required capital except
upon terms that are deemed by the management pro-
hibitory. He then proceeds as follows:

“The action of the United States Government and
the State legizlatures, combined with personal-damage-
claim lawvers and labor unions in conspiring to take
the control of the property of the railways from their
owners—bind them hand and foot that they may be

that a large proportion of the existing traffic is the re-
sult of the enormous expenditures that have for a
number of years past been made by the railroads of
the country in adding to their facilities, the expendi-
tures already made and those authorized and under
way, amounting to many hundreds of millions of dol-
lars. and such expenditures. in addition to giving em-
plovment to many mwillions of people, have created
directly and indirectly a very large traffic which the
railroads have been moving. If railroad companies
cannot obtain additional capital, it follows that as
soon as the capital already provided has been ex-
pended—the improvements, additions, &e., now under
way completed—the employment and traffic that has
resulted from construction expenditures by the rail-
road companies will cease.”

We will not comment on Mr. Smith's remarks further
than to say that many close students of affairs share
the views here expressed of what must be the outcome

ests if the existing policy in that regard is not quickly
changed. '

President Iinley of the Southern Railway Co. is
also doing his part to enlighten the public. He was
the guest of honor at a banquet given by the people
of Chattanooga on Feb. 14. In replying to the toast
of Mayor I'rierson, he dwelt at length upon the im-
portance of establishing harmonious relations between
the public and the railways. He pointed out that the
phenomenal prosperity of the country has taxed its
transportation facilities to the utmost, and has brought
railway managers face to face with problems of un-
precedented magnitude, to the solution of which they
are devoting all their energies. There ave those who
believe. he said, that these problems can be solved
by legislation. and some of the schemes put forward
suggest the idea that their authors credit railway man-
agers with superhuman powers and with ability to go
on increasing wages, buying cars and locomotives,
bridging rivers. tunneling mountains. laying double
tracks and building new lines. even though rallway
earnings be cut down to the vanishing point. But
milway managers, he observes, are only human. They
have no magic earpets on which {reight and passengers
«an be transported withi the speed of thought; nor can
thev create railroads and equipment by simply rub-
bing an Aladdin’s lamp. Time, money and hard work
are needed to put the railway systems of the United
States in condition to handle the ever increasing
volume of traffic. o

He also pointed out that the only product a railroad
has for sale is transportation, and it is one of the few
products the price of which is not fixed by the law
of supply and demand. If & manufacturer should find
himself confronted by an enormous -increase in his
cost of production, and if at the same time there
should exist a demand for his products in excess of
the utmost capacity of his plant, he would probably
put up his selling price to the highest point that would
not seriously check the demand, and no one would
suggest that he had done anything wrong. But the
railroads in just such a situation are confronted with

the more readily plucked—has caused and will, I fear,
continue to cause investors to refrain from loaning the
capital required to make the necessary additions.

“1 venture the opinion that the existing facilities
of the railroads will in a comparatively short tnne—
twelve or eichteen months—be adequate to the trans-
portation requirements. This is based upon the fact
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legislation reducing their income. If this policy be
| carried too far, there can be but one outcome-—the
| actual deterioration of railway facilities when they
%shnuld be rapidly expanding and improving. This

' being the danger. M. Iinley thinks that the most
' valuable and the most patriotic service a man can in

of the present spirit of antagonism to railroad inter-
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the present emergeney render his country is to assist
in establishing a better and more friendly understand-
ing between the people and the railroads. The trans-
portation problem. which in the interest of our con-
tentment as a people and of our civilization. must be
successful lv worked out. is the greatest business and
Grovernmental problem of modern times, and it cannot
be solved in passion, or in a spirit of vindictiveness,
or in any isunderstandine of the conditions that
surround it.

The day before (Feb. 13) Mr. Finley had given some
sound advice to the representatives of the freight and
passenger departments of the  Southern Railway
Company who had heen brought together in Atlanta
at Mr. Finley's request. He pointed out to these rep-
resentatives that their duties were of a two-fold nature.
They owe duties to the railway companies by which
they are emploved and they owe duties to the public.
These double duties. he contends. do not in any way
result in conflict or divided allegiance, “for he serves
the railway best who serves the public best.”  Mr.
Finley in particular counsels obedience- to the law,
“Many of the relations hetween the railways
and the public are now regulated by Federal.and State
statutes, and every  official and cimplovee of the
Southern Railway Company must understand that its
business affairs are to be conducted at all times in
strict with the laws the - land. No
transuctions or practice that is forbidden by the laws
can be permitted and there must he

saving:

accordance of
no resort to evasion
of any Kind.”

The tirst announcement this week that the Pennsyl-
vania Railroad had disposed of an issue of £60.000.000
3-vear 577 notes cereated rather an unfavorable im-
pression, it heing feared it meant a further addition
previous!y
But later information put an (mt'ir(,*l‘\'
different aspect upon the matter.
this stey

to the other contemplated new capital issues
announced.
As now explaine:! .
y serves to clarify the entire situation as to

.the company’s financial needs in the near future. The

proceeds of these notes it is intended  shall complete
the company's finanecing for the current calendar vear,
and $50.000.000 of the whole amount will ¢o to take
up the Pennsvlvania notes now outstanding and which
mature next November. Conzequently. the net addi-
tion, allowing for these outstanding obligations to he
retired. will be only about $10.000.000 . At the coming
annual meeting  the sharcholders will be asked to
sanction the proposed inerease in stock and bonds as
originally contemplated, hut none of the
are to be issued during 1907, The statement with
regard to the matter ax given out at the company’s
office in Philadelphia is as follows: “This sum, with
the proceeds of sules of stocks of
heretofore made. will meet all the financial require-
ments of the company this vear for construetion
expenditures and otherwise, mcluding the New York
terminals. and also the $50.000 000
Company notes maturing Nov. | next,

stock or bonds

other companies

Pennsylvania
so that it will
not be necessarv to use this year any of the stock of
the company or any of its honds whicl, the stockholders
have as a wise precaution heen asked to authorize
@t the annual meeting to he held March 12 next.”

Railroad
appearance

Another development  in Pennsyvlvania

affuirs this week deserves notice. It js the

~

of the final report of the Special Committee of the
Board of Directors of the company appointed last May
at the time of the investigation conducted by the Inter-
State Commerce Commission. The function of the
committee was to investigate the question of the owner-
ship by officials and employees in coal-and other enter-
prises that make shipments over the linex of the Penn-
sylvania system. The committee also inquired into
the matter of the acceptance of gratuities by employees,
The examination was conducted on a broad and com-
prehensive basis, the committee not limiting itself to
the strict line of inquiry apparently marked out for it
by the resolution under which it was appointed. [n
the vernacular of the day the committee mvestigated
the whole subject of “graft” with reference to Penn-
sylvania Railroad affuirs. Every one interested in
seeing the reputation of American railroad manage-
ment sustained will rejoice that this Investication wax
undertaken, that it was made exhaustive. and that it
has revealed only comparatively trifling irregularities
—such as it is almost impossible to avoid with the
strictest vigilanee in the case of an enterprise oi the
magnitude the Pennsvlvania Railroad svstem,
The disclosures at the time of the investigation by the
Inter-State. Commeree Commission had eiven the im-
pression that the irregularities were on a Very ex-
tensive seale, and that deep-rooted evils existod which
reflected diseredit upon American railrowd manage-
ment in general and on the Pennsylvania management
in particular.  This mmpression ix whollv  removed
after reading the careful and extended report of the
Special Committee referred to. '

Take, for instance. the matter of (liS('f'irrlin:xrimlfin the
distribution of ears as between different shippers. It
was charged, or at least broadly intimated. that the
ownership which a few of the emplovees and officials
were found to have in coal companies had led directly

of

to such diserimination. To determine once and for
all what basis there was for allegations of this kind.
the committee employed a disinterested outside party,
namely the Audit Company of New York. to examine
the records of car distribution during the whole of the
period from Jan. 1 1900 to June 30 1906. The Audit
Company began its inquiry on the 18th of last June

and on Dec. 27 made to the committee its final report .
having examined about 16.000 daily car-distribution
sheets, and made therefrom about 45,000,000 postings
and examined and reported upon 7.500 speeial orders
for distribution. In this work the Audit Company
employed 35 accountants. S0 clerks and 12 stenog-
raphers.  The Audit Company’s final report on the
matter covers 2,678 pages.  What the reader is inter-
ested in knowing of course is the company’s findings
or conclusions.  They report that few if any of the
matters alleged before the Commission to the prejudice
of the officers of the railroad company are borne out
by the results of their examination.

Many of the cases of seeming preferences and dis-
criminations, they state—hoth those attended by

special orders, and those not so attended —have heen

examined into by them with the result of finding that
the officers of the railroad company have fuir operating
or other reasons to present ‘in explanation of such
sceming preferences and  diseriminations. Theyv ex-
press the opinion, therefore, and report as their hest
Judgment, that in general the distribution of ears was

(L L0 St 11T MG 8 '!'f!"'ll"*ml“vrliiul'('l S

controlled and administered by the officers of the
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radmad company in g ood falth and without qhowm(r
continued pleforencea and diseriminations as towards
the owners of the coal mines. The Committee itself
reports, as the result of its own investigations. that
the great majority of the special orders were issued to
protect consumers and not to favor mine owners or
operators, and the other special orders were issued to
meet difficulties in moving cars.

The Committee investigated the real estate pur-
chases. the purchases of materials and supplies, the
contracts for new construction and all the various
operations of this kind, and the most notable result
of their work is the complete absence of anything even
remotely suggestive of graft or deviation from the

striect line of honesty. The company’s operations

have been of enormous magnitude, the increase in
share capital during the vears from 1899 to 1905,
inclusive, having been $234,255,145 and the increase
in debt 8167 .837.362, making together $102,092 507.
This is entirely independent of the vearly income and
expenditures in the ordinary wav. Purchases of real
estate have agoregated $62 new construetion
has been made at @ cost of $268,773,763 and renewals
at a cost of 8160.720.289, all of the latter having heen
charged  to operating  expenses.  The  Committee
looked thoroughly into the system under which con-
tracts, many thousands in number, were made for
maintenance of wayv and for new construction. and
give it ax their conelusion that as effective a competi-
tion wax secured as ix possible in work of such mag-
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nitude.
‘With reference to the ownership by officials or em-
plovees of interest= in coal concerns which make ship-

“ments over the Pennsvlvania lines. it is pointed out

that the stenozraphic report of the testimony taken
before the Inter-State Commerce Commission shows
that only 31 of the 198,930 officers and employees of
the companies constituting the Pennsylvania Railroad
and that of this
number 21 officers and employees were shown to have
acquired by investment. and in a few cases by gift,
anyv interest in coal companies or properties.  The
Committee 1=cli interrogated 2,505 officers and em-
plovees. there heing ineluded in that number every
officer of the =everal companies whose imdividual ac-
tion or whose order to any subordinate could effect
any undue or unreasonable diserimination for or against
any customer of the railroads or could prejudice the
interests of the company in any way. Of the 2.505
officers and employees, 266 were found to have interests
in coal or other corporations or firms or with individu-
als.  The majority of these interests, it is stated,
in corporations whose shares are dealt in on the open
market. Ol these 2606 officers and employees 251 had
acquired their interests by purchase.  The few remain-
ing officers and employees received gifts of shares or
interests in various corporations.  The Committee has
reported to the Presidents of the several railroad com-
panies for appropriate action the names of these
officers and employees. ‘
It will be recalled that last July a general notice was
issued on the recommendation contained in the pre-
liminary report of the Special Committee requiring
all the officers and emplovees to divest themselves of
any interests, direct or indirect, that they might have
in any concerns owning or operating mines located on

the Pennsvivanian syvstem. and also to divest them-
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Sel'\' es of any interests tlmt they mwht have in any
other business where the holding of such interests
might in any way conflict with their duty to the com-
pany or the company’s duty to the public. A reason-
able length of time having been given for compliance
with this order, it is own recommended that any offi-
cer or emplovee who has disobeved it be dismssed from
the service.

There was no change in otficial rates of dizscount by
any of the European banks this week; compared with
last week, unofficial or open market rates were 1y of
10 lower at London, steady at Paris dlld 15 of 19
higher at Berlin and Frankfort. ,

The feature of the statement of the New York
Associated Banks last week was the inerease of $1.085 .-
175 in surplus reserve. to $4,431,050.  This was the
result of a reduction of 82,004,075 in reserve require-
ments less a loss of S918,900 in cash. '
contracted by 87.295 400 and deposits  deereased
88,016,300, Apparently. the statement did not refleet
the withdrawals from loeal banks, for the account of
themselves and for their correspondents, of the S$6.-
000,000 public deposits which were surrendered on
I'riday.  There was an importation {rom Paris of
S100,000 and from London of $267.658 cold  on
Wednesday.

Loans were

The indications early in the week, in the Sub-Treasury
operations through the Clearing House. of important
losses to the banks and the meagre offerings of 47,
honds of 1907 for redemption. seemed to foreshadon
an unfavorable bank statement this week.  Later,
borrowing until Monday. due to the closing of the
Fixehanze on Iriday  on account of the holiday,
contributed to the maistenance of firm rates for
day-to-day funds.
ers’ balanees, loaned on the Stoek Exchanee duringz

Money on call, representing bhank-

the week at H14C7 and at 297, averaging about 57
banks and trust companies loaned at 47,
mum.  On Monday loans were at 313¢C and at 1¢]
with the bulk of the business at 577, On Tuexday
transactions were at 5130 and at 5, with the ma-
jority at 5¢7. On Wednesday loans were at 515¢,
and at 31850 with the bulk of the business at 1349,

On Thursday transactions were at 54¢; and at 2¢;
with the majority at 577 ; the lower rate was recorded
in the last hour of business. Time loans were in cood
demand and the offerings were small, influenced by
expectations.of the maintenance of firm rates as the
result of corporations borrowing independently  of
that through notes and other forms of contracts.
Rates for loans on good mixed Stock Iixchange col-
lateral were 5149, for sixty davs, 5'{@5157, for
ninety davs and _o_?f-é‘,lf for four to six months; the

as the mini-

inquiry was chiefly for the longer periods of maturity.
It may be noted that a twelve months’ loan by a trust
company in a neighboring city was placed this week
at 5149, on bonds and dividend-paying railroad
stocks, while New York money for the same period
was held at 5349¢. . It is also reported that a local
trust. company loaned a round amount at 53{¢; for
six’ months on all industrial security.
paper is in good request, especially by institutions in
the interior, and some Denver and Kansas City buving
has been observed this week.  The market for paper
does not seem to be affected by the inereasing volume

(Commereial
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of corporation notes, and conservative buyers are said
to prefer the former to the latter. Rates are 53/@
6 for sixty to ninety-day endorsed bills receivable,
534 @69 for prime and 6159 for ‘r()()(l four to six
months’ single names.

The Bank of England rate of discount remains un-
changed at 59,. The cable reports discounts of sixty
to ninety-day bank bills in London 4349,. The open
market rate at I’aris 1s 272490 and at Berlin and Frank-
fort it 1s434 @4749, . According to our special cable from
London, the Bank ofJ ngland gained £1,293,687 bullion
during t,he week and held £36,676,238 at the close of
the week. Our correspondent further advises us that
the gain was due to fairly large imports and liberal
purchases in the open market and receipts from the
interior of Great Britain. The details of the move-
ment into and out of the Bank were as follows: Ir-
ports, £864,000 (of which £205,000 from Australia,
£5,000 from Germany and £150,000 from Egypt
and  £504,000 bought in open market); exports,
£100,000 (wholly to South America), and receipts of
£530.000 net from the interior of Great Britain.

The foreign exchange market was easy though com-
paratively inactive this week. The ease was due to
the offerings of bills against purchases of securities
for the account of Europeans, to expectations of in-
creased  supplies of drafts against the negotiation
abroad-of corporation notes, and to some speculative
selling. though the latter was moderate and apparently
arefully conducted so as to avoid the creation of a |
short interest. The inactivity was largely the result
of slow mail service after the middle of the week an
the intervention of the holiday on Friday. The
accumulation of credits in l')ux'()lm resulting from
sales of corporation notes and from investments in
exchange probably affords opportunity to settle
current maturing obligations through 1I)l(>s instead
of in the ordinary way of remittance, and hence the
inquiry for sight for this purpose seems to he minimized.
With this class of exchange ruling at a discount of
about 20 cents per £1.000 on the par there is a good
profit in purchases of these hills for invostmont..zm(l
doubtless many bankers are taking advantace of this
fact thus to employ their balances; this will account
for the recent buving of short as well as of long drafts
for investment.  No engagements of gold* were effected
in London this week by New York bankers, they re-
fraining. as they have in previous weeks, from com-
peting with the B‘mk for the mietal; consequently, the
consignment of 82 500,000 ¢old from sSouth Africa
which was ui'l'(\l'wl in the market on Monday wis— |
with the exception of $300.000 which was taken by
the Indinn Council- hought by the Bank.

Nominal rates for ste Tling exchange are 4 S115@4 82
N6 for sicht. On Satur-
day of last week the market was active and lower and.,
compared with the previous day, long fell 25 points
to 4 NO25 ¢4 8O3, short 10 points to 4 S440@ 4 8450
and cables 15 points 1o 4 8315 4 8525, On Monday
there wias a <harp deeline, due to offerings of com-

for sixty day and 4 8515@ 4

merciad bills and also to the news of the negotiation
in Paris of the New Haven & Hartford debentures.
but luter there was o recovery and the market elosed
o potnits hicher for long at < S050@ 4 8035, 10 points

or short at 4 84500 4 8455, and 10 points for cables

at 4 8525@4 8530. On Tuesday the muarket was
sluggish and it closed without change for long and
short and 5 points higher for cables, at 4 8530@ 4 8535,
On Wednesday the tone was steady, with long 20 points
higher at 4 8035@4 8055, and cables 10 points lower.
at 4 8520@4 8530; short was unchanged.  The tone
was barely steady on Thursday, and 15 points lower
for long and 5 points for short.

The following shows daily posted rates for sterling
e\chan(re bv some of the leading drawers:

|
Fri., Mon., | Tues., | Wed.. l?hurs ‘ Fri.,
Feb. 15. 1 Feb. 18.(Feb. 19.!F€b. 20.!Feb. 21. Feb )2

Brown 60 days|4 8114 8113 814 815 81435 |

Brothers & Co.._.._ Sight__|4 8515 851a 85% 85}a 8515
Baring 60 days|4 81% 811 8113 8112 81ig

T, ] O7s [ Sight__[4 8515 85la 85 | 8513 854
Bank British 60 days{4 82 82 82 82 1 82 H

North America ____1Sight”_[4 86 86 86 - 86 86 | O
Bank of 60 days|4 82 82 82 | 82 82 L

Montreal ... ..___|Sight__{4 86 | 86 86 86 86 | 1
Canadian Bank J 60 days|4 82 i 82 8§2 82 82 | D

of Commerce ... .. Sight__|4 86 | 86 86 86 86. | A
Heidelbach, Ickel- 160 da)s 4 8115 | S1l4 8113 8114 811 1 Y

heimer & Co_ . . .--,lﬂlght._ 4 85% 8514 8545 85'; | 8513 I
Lazard . ;60 days|4 81145 8144 8115 811, | K113

ETeres...c.conswsmss /Sight__{4 8515 Solé 85% 851, |, SHLS ;
Merchants’ Bank j60 days(4 82 82 OR2 N2 N2

of Canada. ... ___ __ 1Sight. _|4 86 86 86 86 St

| : :

‘The market closed on Thuwh at 4 SO30 @4 8040
for long, 4 8450@4 8460 for short and 4 S520@4 8530
for cables.  Commercial on banks 4 SO@ 4 8010, and
documents for payment 4 7934 @4 S05,. Cotton for
payment 4 793g@4 7915, cotton for acceptance 4 80
@4 8010 and grain for payment 4 8015 @ 4 803

The following gives the week's movement of money
to and from the interior by the New York banks.

Nt dudcrior
lluumz/ll

\ Reccived by Shipped by
Weck endnw lwbruuru ’1 l‘l()? |V. ) Banks.'N. Y. Banks.

(‘urren( Y.
Gold B -

i85 n)l mm bl.(l;‘.tl,mhr G X160 nun
‘ 1 0470601 T un 207.000
‘ SEND.000 G $1.901.000

Total gold and leeal tenders R6.701.000

With Sub- [‘rmxuxv oportti«ms the result. ix ax fol-
lows. >

. Int SOt ) Nt Jange in
“Week ending Febriary 21 1907. Liaa's. anl s S o dlaldings.
TRENOGOC L < 1,001.000
27300000 Lose 100,000

ShLT000¢
20007 000

Banks' inter.or movem't as aboy s
Sub-Treasury operations
ST0LT00.000 Laoss 81,499,000

Total gold and legal tenders S2N.GO1.000

The tollm\mu ‘ll)](‘ m(h( ates the amount 'n lmllmn
in the principal Furopean banks.

Februaruy 21 1907 . Fbroviry 22 1006,

Bank of --- - - - --

Gold. Silver Tatal. Guold. Nifier Tolal.
£ £ £ £ L t
Eongland 36,676,238 36, 1, 6,208 36,012,071 36,012.097]
I'rance LOSSTLDEN 0 400 572 147,224,120 H 1,407, ‘H F2.057 000 106,795,009
Glermany 33390, 7500 11030250 44501000 28 1y 7 TTHOY 50,921.000
Rusan LIS 001000 o -,.',:‘.Hm 122 Lot '), \uu- B0 ','_'--: CoOs 508,000
Ausdlhun, 46,430,000 12 131,000 5 15.7 2.4 58,520,000
Spadn 15,10 000 21 119,000 ; y | 003, K HNSG.000
Ialy 32.050,000 4 S08, 1000 37,3671 266,000 ;_» 016,300
Neth'd« T IR L SONLO0G 112 e 6. ( W3 LNH 703,900
Nat.Bele, JUANG6HT  1,A02.5833 4,780, nn ) ST 10,000
Sweden 1.0 0 U080 2,792 000 B.Ta2.000
Totalweek 100 167602 101 006 '»') AT 2 SANARASAH, 130106 500 017 193261150
Prev.aweek 39S, 130,007 10007 3,250 201352251 351,851 ‘N)\ 1t )» h::.,“h-f INT 000,732

-

COMPROMISE BETWEEN CIHHURCH AND STATE
IN FRANCE.

Or the whole, it will be the verdict of o majority

of intellizent and unbiased observers that the com-
promize bhetween Chureh and State in France. which
appears to he approaching, is a happy solution of the
whole dispute.  Each side, so far as can he judeed
by the details at hand this week, has gained some-
thing.  The French Government has asserted its pur-
pose of resuming control of such property as has
hitherto heen ‘granted by it, under the terminable
articles of the Concordat, to the uses of the Church,
and' it has thereby settled the question as to the
abolition of an espablished or State Chureh.  The
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Church, on the other hand, has gained some advan-
tage of position through the Government’s concession
that Church property shall be leased to the existing
organizations who have occupied it, and that this
dall be done without the requirement that such
(hurch organization shall divest themselves of their
particular form through entering upon the arrange-
ment provided by the simple law of associations.

But.while it mayv be said that each side has gained
comething in the compromise. it must also be ad-
mitted that both sides have lost something through
maladroit handling of a delicate situation. The Pap-
acv—ill-advised, as it has seemed to all unbiased
observers—simply refused to treat with the Govern-
ment of I'rance, being apparently defermined either
to oceupy the position of a martvr, with the ad-
vantages which usually acerue to a religioussect under
<uch ecircumstances, or else to unseat the existing
(‘abinet through the re-action which must follow vio-
lence in the assertion of its elaims by that Government.
In both these directions, Rome reckoned without its
host. The Clemenceau Government was not so simple
as to walk open-eved into the trap. It removed the
<tipend which the priests had received from the State
and it took an inventory of the property which legally
reverted to the State: but it did no more. It made
no attempt-to preverit the exercise of worship, it did
not c¢lose the churches, and it purposely left the
matter open for adjustment by friendly compromise.
Thus the Vatican lost the advantage of position which
it might. have retained had it <shown a willingness in
the first place to negotiate.

But. on the other hand. certain members of the
(‘abinet. not excepting the Premier himself, were so
rash and ill-advised as to give public utterance to
contempt for religion itself—a piece of folly which
adherents of the Chureh” promptly seized upon and
turned to their own advantage. Tt was at once pro-
claimed that the Clemenceau Government was entering
on a erusade, not against the Roman Chureh primarily,
nor :1};’:1inat an established church as an institution,
but against all religious worship. It was freely alleged
when the unwise utterances of the Government were
viven out that they merely represented the belief and
temper of the Irench people as a whole.  That this
was. <o could hardly be inferred from the sequel; for
a4 hasty retreat by the more radical members of the
Cabinet from their admittedly untenable poxition {ol-
lowed immediatelv, and in the present week the offi-
cial statemernt of the Government’s policy by M. Brand
was that “in deelaring that the Chureh remains open.

advantage of the existing order. The motive of the
first Napoleon, in coming to terms with the Church,
under the agreement recently revoked by the Govern-
ment, arose from his knowledge that he would thereby,
in the nature of things, bind the clerical influence to
himself. He did not misjudge the situation; the
Church saw in him its one defense against the anarchy
of revolution. under whose rule religion had been swept
down along with all other established institutions.

The attitude of the clerical party toward the existing
French Republic hes been very different, and the atti-
tude of the Government has changed accordingly;
but it is reasonable to assume that the readjustment
of relations on the new basis will bring about in all
respects a better situation. What the present contro-
versy has unquestionably shown is, first, that public
opinion in I'rance dem.nds fair play for existing
religious organizations, but that, when this 1s guaran-
teed, the people are Frenchmen first of all, their
lovalty to the Church being relegated to a sccond
place as soon as a purely ‘politieal question is before
the country.

THE MOVEMENT FOR LOWER PASSENGER
RATES.

All over the country legislative-or Governmental
action looking to a reduction in passenger rates is
under way. In several of the States two-cents-a-mile
Acts have already become laws and in many others
bills of similar character are under consideration,

lature. This particular movement against the rail-
roads is more general, apparently, than any that has
been witnessed for over a score of years. Arguments
on the question seem to be of absolutely no avail.
Our legislators appear to be bent on reducing rates
in deference to o supposed popular demand. and,
having determined to take the step, nothing that is
urged or said in opposition has the slightest weight or
influence with them.

An excellent illustration of the prevailing legislative
temper is furnished in the action of the Pennsylvania
Legislature on the bill making 2 eents a mile the maxi-
mum rate chareesh:le by any railroad earrying pas-
On Monday of last week
President George ', Faer of the Philadelphia & Read-
ine Railway Co. aliressed a letter or statement,
dated Feb. 7. to the two houses of the Commonwealth
His were
strong and convinei .z, and under ordinary ecircum-
stances this-statement, fortilied as it was by facts and

sengers within that ~tate.

on this proposed mcasure. arguments

we meant open for Catholie worship.”

We presume that the attitude of each party to the
controversy will now be definitely marked out. The
Roman Church concedes disestablishment: the Gov-
ernment concedes use of publie places for worship by
the Roman Catholic organizations which had occupied
them before. | In the end. we imagine that the humane
and liberal poliey pursued in our own State toward
the Church will be repeated by the Government of
France. We should suppose that the outcome, there
ax here. would be the eventual removal of the Roman
Chureh. or of any church organization. as a potent
factor in polities. The main justification of the revo-
Ceation of the Concordat of a century ago was the
fact that influences  had - made

undeniable clerieal

themselves felt in French polities, and not to the!
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ficures. must have anpealed to the sense of justice of
at least a porticn of the members of the Legislature.
P But the document d'd not serve to stay a single vote;
for. three davs later, the Pennsylvania House of Rep-
resentatives by an e bsolutely unanimous vote—177 to 0
—passed finally the 2-cent fare measure known as
the Dunsmere bill.  And the situation is much the
«ame in other States. No one outside the railroad
world scems to be willing, at least no one of power
and influence. to do anything to check the movement
or to discuss proposed measures regarding the rail-

roads on their merits—to consider seriously whether
the contemplated action is wise, or fair, or honest, or
just. |

Yot there are many circumstances that suggest
coing slow in proceedings of that kind at a time when

3 WERT AR O

having passed cither one or both houses of the Legis- -
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the railroad situation is alreadyv very much disturbed
and the future of the railroads, despite an undiminished
volume of tonnage, looks less promising than at any
time since the period of depression which culminated
in 1896.
to buy pussenger tickets at lower rates, and the willing-
ness and reaciness of our legislators to assist the trav-
cler in attaining that desire.  If one has a trip of 50
miles to make, a charge of a dollar for this trip (2 cents
a mile) Instead of §1 25 (214 cents = milo) or 31 50
(3 cents w mile) means an important saving.  But
reason:ble persons will admit that the reduction to a
2-cents-a-mile basis can ouly he justified provided the
lower rate leaves the carrier a clear profit.  As a mat-
ter of fact, the railroads. taking thew as a whole, are
making no profit on their pussenger business, even
where they wre receiving an averaoe of more than 2
cenls a mile.  There are a few railrouds in the country
on which the passenger business pays, but only a very
few.  And where it does pay it i by reason of special
circumstances not common to  the railroads as a
whole.

To the ordinary layman, not fawilisor with the facts
of the cuse, it no doubt will seers s if o charge of 2
cents a mile ought to be sufficient in any event.  But
the passenger service is expensive aned costly.  The
traveling  public insists on gceconnnodations of « high
order as regards speed, frequency of service, comfort
in traveling, &e., and it is also necessary to provide

This makes the
e cxpensive than

extra safeguards sgainst aceidents.
passenger train at all tinmes mueh me
the freight train. At the sane tie, such economies
in operations ws hiave Leen deveioped in the case of
the freight service are out of the auestion in the case
Farnines of freight trains
have been added to ina very siviliing wav during the

of the passenger serviee.

last decade, in 1’:1(-0 of dectining rotes. by simply in-
creasing the train-load. DBt suern o,
available in passenger teavsporiation

expedient 1s not

H1s not pos-
sible to increase the nwmber of passenecrs in o train
except very slowly, first, beesuse tratus eannot be
held until the required nuimher of prscengers have or-
rived, and, secondly, beeause over Tozo distances pas-
senger traffic cannot he stimulatad 0 any very great
extent. I'urthermore,
begins to run pretty nearly full, the publie is sure to
demand additional trains. _ '

It is sometimes argued that if rates are redueed
from 3 cents or from 215 cents to 2 cents a mile, the

AN SO0l a8 oo passenger  (rain

merease in the number of passengers will offset the loss
in revenue resulting from the reduction in rates.
Consideration will serve to show that this areument
15 a more or less fallacious one. For a 50-mile trip,
the charge, at 3 cents a mile, is %1 30 and at 2 cents
1t 15 &1 .00, The difference of 50 cents ix an important
dilference, and doubtless  there are many  persons
who will hesitate less about spending a dollar than
about spending a dollar and a half.  But how many
persons are there who are willing and able to spend
even a dollar.  When the question is put in that form
it at once becomes apparent that no very great in-
crease can be counted on in the number of passengers
from a lowering of rates. And the argument gains
still further in cogency when we bear in mind that
the greater part of the railroad mileage of the country
1s located in sparsely settled distirets where population
itself is limited and where, therefore. the number of

LA T T g AT T g 2t e TR RIS i Il

We can appreciate the desire of the public.

persons able to travel, even though they possessed
superabundant wealth, is exceedingly small.

The question of a paying rate is simply a question
of density of traffic. In New York City the elevated
roads and the subways carry passengers a dozen miles
or more for a  fare of five cents and make a profit.
This is because the number of passengers seeking trans-
portation is of such enormous volume that trains run
almost invariably full—are crowded to suffocation—
cvery passenger being squeezed in, at least during the
rush hours, for which space can be found. There is.
in this instance, a repetition of the conditions under
which in recent years freight traffic has been developed
and made profitable—a  high train-load. Such an
inviting state of things, however, exists only at the
lurge centres of population and is confined, therefore.
necessarily to limited areas. Only a short distance
heyvond the confines of even the largest cities the traffic
thins out very quickly and for the railroads at large
passenger trafiic is and must remain for a considerable
time to come extremely light.

In his letter to the Pennsylvania Legislh: ature, Presi-
dent Baer shows that with the Philadelphia & Re: ading
Railway, which is more favorably situated with regard
to passenger service than most of the prominent RVR-
tems—it having a large local and suburban traffic—
the passenger business does not pay. Mr. Baer had
@ careful examination made with the view to deter-
mining whether the traffic is done at a profit, takine
the latest year as a basis, and he found that whilc
the total income of his road from passengers for the
twelve months ending June 30 1906 was $6.,927 .531.
the expenses conneeted with the passenger service.
meluding interest on the cost of passenger cquipment.,
wias no Jess thain $7461.87S, involving, therefore, u
clear loss of $534.347. What Mr. Baer found to be
true with referénee to his own road is true of the rail-
roads 6 the United States as a whole.  We SUgEest
careful study of the statistics bearing on that poiit
contained in the annual statistical report of the Inter-
State Commerce Commission. For the vear ending
June 30 1905 (the latest vear for which the stitisties
of the Commission are availuble) the averave rate per
passenger per mile on the railroads in the United States
was 1,96 conts —that is, was only a little less than 2
cents o mile.  Yet, even on that basis, the passenger
trains earned less than one-half what the freight trains
arned per mile run.  In other words, the railroads
earned not quite $1 16 per train mile on the passenger
business but earned almost $2 50 per
their freight business.

mile run on
There are no data to show
the cost per passenger train mile, and in the case of
many items ol the expenses it is impossible to make
a definite or a reliable division betewen the passenger
and the freight service. Including both freight and
passenger trains, the coxt was $1 32 per mile run. The
cost per passenger train mile must have heen at least
as large as the cost per mile run for all trains, and
probably was a @ood deal more. Hence the fact
staring -our legislators in: the face is that while the
passenger trains are earning less than $1 16 per mile

run, the cost is 81 32 per mile, showing a loss of 16

cents for every mile run by the trains. ,

What is still more striking and significant is that
this characteristic with regard to the United. States
ailroad  system as a whole extends to each one
of the geographical groups. In Group I. com-
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prising  the New England States, the passenger

rate averazes only 1.76 cents per mile. and the traffic
there i very dense, averaging 299,527 passengers one
mile per mile of road; but even here there is a loss on
every mile run. the earnings per train mile being only
31 33, while the expense per train mile is $1 36. In
Group 1i the average is 1.72 cents per mile and the
densif_\‘ of traffic 1s 255,718 passengers one mile per
mile of ro:ud: but the trains earned only 81 14 permile
run. while the expense was $1 36 per mile, showing a
loss of 22 cents per mile run. As we pass inland
from the North Atlantic seaboard, the average rate
realized Increases but the traffic at the same time
STOWS verv thin, so the trains net a loss even at the
highér rates.

Imagine Fastern rates forced upon these Western
roads witir their light traffic. Take Group IX for
example.  This group comprises Texas, Louisiana and
a portion of New Mexico. There the average rate
realized 1= 2.28 cents per mile. But as the number
of passengers one mile per mile of road was only about
one-sixth that of the New Lngland group, that is,
was only 51904, the trains earned no mere than $1 11
per mile run.  On the other hand. the expenses were
8145 per mile, involving a loss of 34 cents on every
mile run by the trains. The reader can judge for
himself what the effect would be with such a light
taffic and rates cut down, say . half a-cent, per passen-
cer per mitle.  In the following table we show the sit-
uation ax regards train earnings and train expenses and
traffic density and passenger rates per mile for each
geographical group.  The figures areall drawn from the |
last reportv of the Inter-State Commerce Commission.

Ruate per Irarnings per Frpenses per Pass.1 m.

United States pussenqger puassenger train mile — per mile
Ruilro:nis, per mile. train mile. all trains. of road.

Group I . _ . .. JVT62 ceus. $1.33245 $1.36477 299,027
Group I1 . i oswe =lila2 - 1.14096 1.86752 255,718
Group [11 . = oa w1 9HT 1.09740 1.38868 124,286
Group I11T. . s il SOS 1.03696 1.18762 60,892
Group V' _ - 22208 1.05365 1.16928 65,810
Group VI 1.987 1.10308 1.23486 89,618
Group VII L 2,108 1.42450 1.40626 71,396
Group VIIT _ i e aoel08 1.08182 1.25368 66,491
Group TN _ B L 1.11144 1.45207 51,0041
Group X IR 8 B X | 1.60381 1.56679 111.016
Whole country _____._1.962 ** $1.15954 $1.32140 109,949

[t is thus apparent that even under prevailing con-
ditions the passenger business is unprofitable in all
the various geographical groups. If now the iegis-
latures of the different States where-a maximum rate
of 3 cent= per mile or 214 cents per mile is still per-
missible <hould insist on lowering the rate to 2 cents
a mile. the burden imposed on the roads would he
still further increased. In the case of the Reading
Railway it has been suggested that rates on suburban
traffic, which on that road is very heavy, would have
to be raised. to make good the loss.  That. manifestly,
would be unpopular; and with most roads such a
remedy ix not ready to hand. It would therefore be
necessary to advance freight rates, and the traveling
public would eain at the expense of shippers. Ior.
as Mr. Buaer well says. in the letter to which we have
referred abhove, the power of taxation enables the
Mate to conduet business at a loss.  But business
carriedd on by private enterprise has no such resource
avatlable. Every intelligent man knows that no
undertakine can be conducted at a continuing loss,
that in =one way whatever burden is placed on busi- |
tess by control of price, by taxation. or in any other
Way. st either result in the burden being trans-
ferred 1o the consumers or lead to bankruptey.

Our levistutors should pause long before thev invite

tune for adding further to the burdens of the railroad
industry. Operating expenses are inereasing at a
rate that furnishes occasion for deep solicitude.
Materials and supplies and evervthing else entering
into the operating accounts of the railroads has risen
in a most marked way. Simultaneously the cost of
labor is being heavily added to, both by direct ad-
ances in wages and by reductions in the number of
hours of service. An inkling of what is going on in
this respect is furnished by our tabulations of the ross
and net earnings of U. S. railroads for December on
subsequent page. showing that with a gain of $11 .-
001.791 in gross earnings for the mqnth the improve-
ment in net was only $887,282. This is the result
before many of the advances in wages which have
recently been announced had gone into effect. At
the same time, interest charges are piling up against
the roads through the flotation of short-term notes
and other additions to capital account arising out of
the effort of the managers of the roads to enlarge their
facilities to ‘take care of the constantly expanding
volume of business. Certainly it cannot be good policy
to press the roads still further to the wall and invite
a return of the condition of bankruptey which pre-
vailed a dozen vears ago and proved so disastrous to
business interests at that time.

THE DELAWARE LACKAWANNA & WESTERN
REPORT . '

The Delaware Lackawanna & Western has such a
small amount of capital stock that it is able to earn
and pay large dividends whether conditions are
entirely favorable or not. During the late calendar
year it suffered in its coal business, in common with
the other anthracite carriers, from the forced sus-
pension of mining in the anthracite regions for about
six weeks in April and Mav. That fact is reflected
in a falling off in the revenue froni the coal business.
But traffic in other directions was further extended
and the ageregate of the company’s gross earnings
from all sources again increased—the increase being
$1.011,816, or 3.17¢; .

Two features in the recent history of the Lacka-
wanna stand out with great prominence. One of
these is the way merchandise and passenger and
general traffic has been incereased, and the other the
great improvement effected under the management of
President Truesdale in the operating efficiency of
the property. IEnormous amounts have been appro-
priated out of earnings vear by vear for a long time
to raise the physical standard and capacity of the
property, while at the same time operating methods
have been, it may be said, completely revolutionized.
As has been pointed out by us in the past, the Lacka-
wanna, though it held a high position as a staunch
dividend-paying concern even hefore the accession of
Mr. Truesdale. was vet in many respects behind the
times and in danger of being unable to hold its own
in the competition with rivals.  All this has been
changed under the new management.  One indication
of what has been accomplished in the way of greater
efficiency ol operations is seen when we turn to the
record as regards train-load. In the lafe vear, not-
withstanding the suspension of coal-mining  already
referred to, which was an obstacle in the wav of the
accomplishment of the best results, there was a further

el o Cotion. The time is partieala!y IHPHor-

licht inerease (5 tons) in the average load, brineine
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it up to 466 tons. As recently as 1902 the average
train-load was but 361 tons. If we go back to the last
six months of 1899 (no statisties being available on
this point prior to th:it-'time),ﬂ}i(ifi@l_th:lt then the
average load was only 302 tons. In brief, the trains
in 1906 hauled 164 tons more for every mile run than
they did seven vears before, in 1899. :

With reference to the growth in traffic, it is only
necessary to say that aggregate gross earnings from
transportation in the late year were $32,962,880,
against but $21.325,122 in 1899, the improvement,
hence, being considerably over 509,. We gave a
little table l:1s't- vear which we have not space to
reproduce the present year showing how the increase
was distributed among the diiferent items of traffic.
Of the 11Y5 millions gain for the seven vears, it is
proper to say $1.179,165 1s due to a pecial cause and
does not represent growth of traffie.  In other words,
the $1,179,165 contributed by the ferries is a new item
and follows from the fact that the company now oper-
ates directly those of its North River ferries which are
run to and from its Hoboken passenger terminal,
whereas previously the ferries were operated by the
Hoboken I'erry Company, the control of which the
company purchased in 1903. The remaining 1014
million dollars increase has resulted wholly from the
development of the road’s business.  And it is inter-
esting to note that of the entire 1014 millions addition,
less than 314 million dollars has been contributed
by the coal business. After the falling off in the late
year the ecarnings from transportation of coal were
$12,902 851, which compares with $9.407,796 derived
from the same source in 1899. DBut in the same
period of time the earnings from general freight gained
more than 4 million dollars, risineg from $6,300.,149 in
1899 to $10,342,423 in 1906, and the passenger earn-
ings gained over 21§ millions, the amount from that
source having increased from $3,951.,051 to 86,216,624.
The smaller items of revenue have also been slowly
rising from yvear to vear. '

The most serious adverse feature in 1906 was, not
the falling off in the coal revenues which, as we have
already scen %was overcome by gains in other diree-
tions, but the great increase in the taxes of the road
imposed under the new law with reference to railway
taxation in New Jersey. - FFor 1906 these taxes were
$1,573.000 as against_$1,000,085 in 1905, involving
an addition ¥ therefore, of $572,915. There would
appear to be an element of injustice in such a large
addition tofthe company’s tax bills. Mr. Truesdale
refers to the matter [in the following words, the
truth of which cannot be gainsaid.-

The effect on this company of certain of these
measures 1s startling, notably in New Jersey. The
taxes of this company for the past year have been
increased by these changes in the tax laws by the sum
of 8572914 91, or 57.29¢,. The taxes levied in
New Jersey for 1906 amount to 9.259 of the gross
earnings, or over 309¢ of the net earnings of the com-
pany on its entire business of every kind, through or
local, done in that State. It is a conservative asser-
tion that no business or enterprise of any kind doing
business in New Jersey begins to pay such a large
percentage of its gross earnings for taxes as this com-
pany is called upon to pay under the new laws govern-
ing the taxation of railroads. Efforts are being made
through appeals to the courts to secure a more equit-
able treatment of railway interests of New Jersev on
taxation matters. i
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‘aspect of the present situation as seen from the rail

Mr. Truesdale also discusses with mu(m'
the peculiarities of‘ the present railroad situation apg
the danger involved in a continuance of this state (f
affairs.. He points out that the cost of conduetiny
transportation shows large Inereases in almost evepy
item and notes that to a considerable extent this"g
due to the increased wages paid munyv classes of
employees, particularly enginemen. traiiinien and theg
engaged in station service. He says it is with pg
feeling of resentfulness or pessimism that many officigls-
chareged with the responsibility of managing the i
way properties of the country express serious doubts
and misgivings over the future outcome as respeets
the net results of the operation of these properties,
They realize from daily experience that the large i
crease in wages paid will not be in any measure con-
pensated for by inereased efficiency of service. (p
the contrary they are impressed, he urges, with the
belief that a spirit of independence and unrest has
heen engendered and broadly disseminated  through
one agency or another among the rank and file in all
branches of the railway service, the effect of which has
been and- mayv continue to be to lower the general
standard of efficiency of railway employvees.

He comments on another feature of the situation.
He asserts—and this is becoming increasingly patent
to every thoughtful student—that the most serious

road standpoint is the universal and pronounced feel-
ing of hostility which exists towards the railroads and
those controlling and managing them, and the alleged
attitude of indifference or unconcern ol the latter as
to the character, efficiency and safety of the service
rendered by the railways to the traveling and shipping
public. Continuing, he says: ““Legislation by Con-
gress and by many of the States is being actively.
pressed as a universal panacea for all the delays,
troubles, losses or embarrassments which can by any
possibility be laid at the door of the railroads, and
which undertakes to regulate and prescribe the details
of their management or seeks to place in the hands of
Government officials ‘wholly witliout knowledge or
experience in railroad operations a supervision and
control over them which,if made ecffective and en-
forced, would hamper and embarrass the transportation
interests of the country beyond measure.”

It must be a matter of encouragement to Mr. Trues-
dale as well as to the shareholders in the property
that should the worst happen the Lackawanna wil
be better prepared to stand the strain than most rail-
roads in the country. Its income in the late vear was
sufficient to enable it to set aside no less than 85,551 -
618 for renewals and betterments after paying- the
customary dividends on the small amount of stock
(109, regular and 109 extra) and yet carry over
surplus on the operations of the twelve months in
amount of $587,071. v

Mr. Truesdale does not seem to have any anxiety
concerning the effect on the Lackawanna of that
clause in the Hepburn Rate Bill which would compel
the coal-carrying companies to sever their (-onnectvion‘
with the coal-mining enterprises owned by them. If
that provision were capable of enforcement, it migh_t
mean serious mischief to the anthracite carriers. HIS
observations concerning the matter are contained in
a paragraph-in the report which we quote herewith
entire.
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In the amendment to the Inter-State Commerce Act

December. Increase.

Y R ; W6 roads.) 1906. T T Wb hvciu
passed at the last session ol Congress was contamned a| U T | Amount. ) %
provision making it unlawful for a common carrier to ) o s s 48 R
transport in inter-State commerce any commodity, | Goeratine cxpenses - -~ - 13325 22 T A 50| 13:87
<uch as coal, mined or purchased by it or in whisls it} s eammiue 3831189 42.048.800 'Eé’:.iéi‘”-__"ﬁ

modity is for its own use, this provision of the law to |
hecome effective after May 1 1908, The avowed pur-
pose of this law was to compel companies such as this
to dispose of their coal properties, thus separating the !
transportation of coal from the -mining and mer-
chandising thereof. The management is advised by
its legal representatives that this company cannot be
required to dispossess itself of its coal properties hy\
I

the action of Congress under the guise of regulating
commerce between the States, especially as by the
terms of its charter, one of the early ones eranted by
Pennsylvania, it has the undoubted right to mine. |
purchase, transport and merchandise coal. i

RAILROAD GROSS AND NET EARNINGS FOR
~ DECEMBER.

The striking, the salient feature in our compilation
of the gross and net earnings of United States railroads
for the month of December is the larege inerease shown
in the expenses. Rising expenditures have been a
feature for some time past, but not to the extent dis-
(~}()Séd on the present occasion. With each succced-
ing month the augmentation appears to be gaining
added foree; and the increase for December derives
additional significance from the fact that it occurs be-
fore the recent advances in wages have begun to play
their full part in railroad affairs. In the case of the
Pennsylvania Railroad, the 1007 advance In wages
determined upon in November (and which set the pace
for all the railroads in the country) went into cffect
Dec. 1. but in the case of many other companies the
advances did not come until January and some of
them not until February. Indeed, the movement
for higher wages is still in progress. All classes of
railroad employees are joining in the demand and each
week brings announcements of concessions in favor of
those engaged in one branch or another of the service.

To state the results for the month in brief, our state-
ments for December show that, while the improvement
in gross earnings is still of large proportions, the im-
provement in the net earnings (treating the roads col-
lectively) is dwindling away. In short, the increase
in the gross earnings amounts to $11,001,791, but all
of this increase save $887,282 has been consumed by
V:tugmented expenses. Moreover, there would have
‘been no increase at all in net except for the specially
favorable returns submitted by two or three large com-
panies which belong in a class by themselves. The
Southern Pacific, for instance, had for the month an
increase of no less than $1,831,255 in the gross and of
8751,347 in the net, and the Union Pacific an increase
of $843,836 in the gross and of $217,971 in net. Besides
this, Southwestern roads, having had the advantage

The increase in expenses is not confined to any one

section of the country or to any one group of roads,
but it common to them all, making it plain that 1t

must have sprung from general causes—which of course
is the truth, as has already been indieated above.
In the ease of the separate roads, the list of losses 1s
the lareest we have been obliged to report for a very
long time. A few illustrations will serve to show the
situation.in that respeet. The Atlantie Coast Line,
with 8200504 inerease in gross, has a deerease of $72,-
121 in net: the Southern Ry.. with $283 421 gain in
oross, has 8192340 loss in net; the Atchison Topeka
& Santa Fe, with $002,326 addition to gross, has only
§1 474 incrcase in net, and the Pennsylvania RR.
(Eastern and Western lines combined), with $1,411,600
inerease in gross, added only $187,400 to the net; the
Baltimore & Ohio, with $289,481 increase in gross,
has $75.211 decrease in net; the Canadian Pacifit, w.th

| $372 916 increase in gZross, has $30,939 decrease in net.

Iiven in the case of the Southwestern roads there
are some where the augmentation in expenses hasov-
ercome the inerease i gross. Thus the Denver & Rio
Grande. though having adlded $153,657 to gross, falls
$57 442 behind in the net. . In short, instances of
roads with heavily auzmentel expenses, drawn {rom
all parts ol the country, micht be multiplied almost
indefinitely.  In the following table we show the
changes for the separate roads, whether increases or
decreases, for amounts In excess of $30,000. It will
be noticed that the number of deereases in the gross
is relatively small, only four; but in the net the list of
decrenses is very extensive, thereby revealing the part
played by increased expenses.

PRINCIPAL CHTANGES IN GROSS BARNINGS IN DECEMBER.

Increascs. Increases.
Southern Pacitic - . $1,831,255] Pacific Coast. - - - 88,225
Pennsylvania (2 roads) - yl.411 ,500] Nash Chatt & St Louls. . 79,044
Atceh Topeka & Santa e 902,3260 \Wabash .. .- . .- -.- 76,798
Union Pacllic..ssne-c-- 8:43,836] Central of Georgla_ - - - 76,631
Roek Island . cc co cem o 617,125) Yazoo & Miss Valley - 71,148
St Louis & San Franclsco a85H,366| Chicago & Alton - _ ... 68,266
Louisville & Nashville__ - 497,669 Bangor & Aroostook .- . 50,046
Missouri Kansas & Tesas 443,320 Long Island - .- - 54,198
Canadian Pacitic - - - - 372,916! Northern Central_. . ... 48,400
Ilinois Central. . 321,326) Atlanta Birm & Atlantic. 2,902
Southern Rallway - 283,421 Wisconsin Central .- 37,141
Baltimore & Ohio & 269,181 Alabama Great Southern 35,650
Mo Pac System (2 roads) 267,537 New York Susq & West. 33,525
Atlantic Coast Line_ .. 200,504 Western Mavyviand. . 32,049
Sceaboard Alr Line.. . 178,775 Georgla So & Florida. . . 31,079
Norfolk & Western. 168,868/ —————
Denver & Rio Grande. 1:’)6.6.’)7i Total (41 roads) _.$11,053,549
St Louls Southwestern . 151,174} I)ecreases.
Colorado & Southern. 142,712 Lehigh Valley - . - - 3187,129
Mobile & Ohlo. . - - 136,818} Llocking Valley .. .. .. - 57,073
Kansas Clty Southern. 127,645] Erle e iR, 13,949
Central of New Jersey. .. 111,548 ButTalo Rochester & Pitts 38,089
Phila Balto & Wash .~ 100,600 R —
Philadelphla & Readine. 100,459 Total (4 roads) . . $327,3-0

£ These figurés are for the Rallroad Co.; the Coal & Iron Company
reports an increase of $§H43,777.

y These ticures cover the lines dircetly operated cast and west of Piltts-
burgh and Brie. The gross on Bastern lines Increased $1,055,500 and the
gross on Western lines increased $356,100.

PRINCIPAL CHANGES IN NET EARNINGS IN DECEMBER.

of a large increase in the cotton movement and having
henefited by good crops generally throughout their
territory, were able to submit unusually encouraging
returns. With the Southwestern and South Pacific
group eliminated from the statement. the remaining

roads of the country would show only about 534 mil- |

lion dollars gain in gross, with a loss of close to a million
dollars in the net. To be precise, the result in that
event would ‘be $5,723,235 gain in gross, with
$799 241 decrease in net.

Increases. 1 Decreases
Southern Pacifie . _ 8751347 Lehtzh Valley... . .. $161.,51
Missouri Kansas & Texas. 01,6380 Philadelphta & Reading xr155,10
Roclk Island I 255,605 Minneap St Paul & S S M. 04,26 .
Union Pacitic. .. - . - 217,971 Buflalo Rochester & Pitts . 91,14
St Louls & San Francisco 204,489 West Jersey & Sea Shore. 87,10,
Pennsylvania (2 roads) - y187,100] TTocking Valley . o 84,98 ,
Kansas Clty Southern - 137.228| Canadian Pacific. - . 80,98

125,405] Norfolk & Western. . ) 80,44

\Wabash
10,257| Baltimore & Ohlo_

Yazoo & Ml§sisslpm Vuilcy

Loulsville & Nashville 78.129! Chesapcake & Ohilo o 73,406
Central of New Jersey . 77,835 Atlantic Coast Line . __ . 72,121
St Louls Southwestern. 42.953| Denver & Rio Grande - . 57,442

Colorado & Southern. 39,111} Chicago Ind & Loulsville. :')3.810

Toledo St Louis & Western 30,829 Northern Central. .. - 6,900

e e ——| Central of Georgzia_ . - 45,074

Total (15 roads) _ 82,533,287 Seaboard Alr Line___ . 44,018

Decreases. —————

Southern Railway . $192,340] Total (18 roads). - - - $1,678,850
Erle .- - e e - 182,987

2 These firures arc for the Rallroad Qo.; the Coal & Iron Company
reports an Increasc 0f $60,526.

y These fizures cover the lines direetly operated cast and west of Pitts-
purgh and Eric. The net on Iastern lines increased $380,300 and the net
on Western lincs decreased $192,900.
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\Hwn th(' roads are arranged in groups, this feature
of augniented expenses is still more strongly in evi-
dence.  Only one group is able to show improvement
of any subxtantial amount in the net—namely, the
Southwestern and South Pacific group, already re-
ferred to: of the remaining groups, four show absolute
decrease«. these being the Southern group, the Anthra-
cite ('oal 2roup. the Fastern and Middle group and the
Middle Western group.  The other two groups record
increases. but of such small amounts and in the face
of such large eains in the gross that they furnish addi-
tional testimony to the rising tendenc ‘v of the expense
accounts. I'or the Trunk Line group, the gain in net
reaches onlv 854,607 cain of $1,713,930 in the
gross. and for the Northwestern and North Pacific
the increase is $37.129. (nntmn])m"tnonu\l\
zin of 81,380,146 in the eross.

GROUPS.

on a

group,
with a ¢
SUMMARY BY

Seetion ur ;ross K urnmf[x Net Earnings.

roup. -_—— = = - . s am s
1906.

1906. ° 1905. Ine.or Dee.

N S

I‘IU)

December.

S
9.200.004

Trunk Lines «5) 9.115.397 + GRS h(l/ .60
Anthr Coual 7). 2073193 IR 2.62
East & Mid (1., ! 1,035,760 T84 17.72
Middle West (1 1) .\, 29,8 2.860,021 —=57.046. 1.95
NW & N Pacl13) 15,053,476, 6.349. 187 +37,129 .59
SW & So Pac(i7) 26,2 34,647,647 14,040.397 12.353. ST4' 41,686,523 13.65
Southern (27). _ 233005770 21.543.928 6,769.620 7.1 66,944 307.324 5.54

Total (96) .. _ . 135.73: .;'_‘ s 435310152 429 13,900 +NNT.UN2 2,07
Mexican «4) 1775602 I.lils.‘."_’l] 157 351 9.72

As qualifving somewhat 111(' uns: m\t wetory ¢ h aracter
of the present exhibit. it should not he foreotten that
comparison is with exceptionallv favorable results in
in December 1905, our

previous veuars.  Ior instance,
compilations showed $14,649,072 inerease in gross, or
12.29¢, . and $7.683.343 net, or 19.78¢,
to which. therefore, the 1906 inerease m geross and
addi-

imnerease in

net (speaking of the roads ax a whole) ) is

tional. In fact. the Dec ember ficures were very cood
for most of the preceding vears, too, a= will he seen from
th(‘fol]m\nw

(iross Farnirgs. Nt Earnings.

Yecar. - - - - - .

Yoear Yoear 1ucrease or Your Yeor (A nerease or
Giren. Preceding. Decrease. Giren. y Preeading. Deerease,

Dccem [)17 > S S S S

1896 . A1220 1141 52,520,887 1,300,773 l ARSLT0E 17,950 5308 h "H

1807 <= =i 67,542,721, 59,419,000 4 \ LOU3,712°23.700 ,]{ 20,129.314 4+ )

1898 1 TONIOLITS' G6,979.880, -+ 3.850,250 23700 000y 220534 -

1899 .| 78,244,324 71,010,127] +7 234197727 637,07 i "HN) : +2,

1900 - 1 90,789 6. ., .\‘],4(5:’),190; +9, :’4 162 33 U‘H p +4, H;,)U’

1901 .. 92,628,951 +3.639 191 33,35 112,559

1902 _ _ o 93,160,941 411,071, 444:33.2 H') {() \‘H W)+ 2 353,390

1903 _ 1 ll)‘.!_!l‘..’.\,‘.#!)()‘ + 4,049 23433, 726, .nl) H 199,785 473,209

1904 UNLATON, 670 4120 47 553 569 36,794,527 S2 411,588 44 382 ‘)"!

1905 ___ | . .,lmnul"'n\ +|4hl‘)(h’4h) .4;11\&4’”14—7

1906 -=- L 35,226:124,733, H‘) +11 001 ""l 43,831, 1\’ 12,943,900 +

Note.—In 1596 the number of r(lld\ mcinded for the mumh uf lemhu wis l ’\
in 1847, 130: in 1NYN, 122 in IS99, 110:in 1900, 121: 1n 1901, 104: in 1902, 105:
in 19().3. 99 0n 1904, 95: in wu, Y6:in 1906, 96, We no longer include the Mexican
roads or the coal-mming operations of the anthracite coal roads in our totals.

The foregoing statements all relate to roads which
furnish returns of bhoth gross and net. In addition
there ix 2 number of companies, (including =ome large
systems) which e@ive out returns only as to the gross.
Starting with the total of
we add these other roads in the table we now submit.

the gross in the foregoing,

HONMNDS REPORTING GROSS BUT NOT NET.
Ticcembr, 190¢. 1905, [nerouse., I)l(ft use.
- S S S S

Reported above (16 roads) - 135,735,226 124,733 1455 11,001,791

a New Orl & Tex Pac

I\c\. Orl & Nor Fastern . 400,327 207,184 43,143 .
Alabama & Vieksbure 153,848 ].17,‘" 6 15,882 .
Vicks Shreve & Pacitice 153,740 127,913 20,827 .
Chicago Ind & Sonthern. 234,208 185,881 48,5327 2
Chlecaro Milw & St Paul 3,133,358 4,790,712 3.;2,6441 R
Chlearo & Northwestern ;0 717,035, 5,000,257 626,778 o
Chice St.Paul Minn & O 1314978 15,642 199 386 . .
Clnelnnatt Northern R2 624 71,675 7,940 .
Cleve Clne Chie & St Louls. 2,169,759 2,042,014 1‘_'7.7;‘3 R
Peoria & Fastern 260017 302,433 33,416 |

Detrolt Toledo & Ironton 386,810 390,316 13,036
Grand Trunk oo Canada )
289,899

Grand Trunk Western | 3,691,371, 3,401,472
Det Gr Haven & Mijw,
Canada \thontie | ‘
Great Northery . 3,650,178 4,101,019 ’ 141,841
Montana Central . 285,678 256 823 21,145
Interuae’l & Gt Northern. TAY 000, 667.000 125.000

Htized for FRASER

] ! ! |
December. | 1906 1905, { Increase. | 1)¢crul~z <
f 5 s | s
I,alm Eric & Western__ . __ | 413,051 455,237 | 42,183
Lake Shore & Mich So. 3,562,379 3,549,140, 13,230 .
Macon & Birmingham . ! 15,319 13,625¢ 1,694
Michigan Central_ _____ 2,311,321 2,026,182, 285,189/ o
Mobile Jackson & Kan ¢ iu 139,700 92,984 46,716y
N Y Central & Hudson Ri\ 7,752,777) 7,746,083 6,694 -
N Y Chlcago & St Louis . 930,741 979,204 __ 18,463
Northern Pacitie_ . __ -1 5,804,7717  5.276,154 a28,6174
}’ltt\ & Lake Erie. 1,129,165 1,115,744 13,421 _____
utland U 220,067 215,307 4.7950( ____
Sierra Railway__ - __ 35,529 28,412 £ 5 5 ; IR
Texas & Pacilic 1,824,401 1,496,517 327, 884 ST
‘ Toronto Hamlilton & Butr 67, 7‘&4? 68, 4.)6 ...... 22
| Total (127 voads) . 184,_. 3, ,m 170,746,769'14,089.632 600,806
Net Increase (7.90) 5 o el S o '13.488.826) _._ ' _

ln thlb way, it \\1]1 be ob.sel\ed the increase in gross
for the nmnth is brought up to $13,488 826, or 7.909;,
the total of the gross for December 1906 bemg 5184 .-

235,595, against $170, :46 769 for 1905. The present
gain follows no less th'm %17 -o‘),o’l or 12.15¢7,
gain in December 1905 over December 1904, acomd-
ing to the same method of computatlon

ITEMS ABOUT BANKS BANKERS AND TRUST CO'S.
~The public sales of bank stocks this w cek aggregate 284

shares, of which 260 shares were sold at the Stock Exchange
and 24 shares at auction.  The transactions in trust company
stocks, all auction sales, reach a total of 112 shares.
Shares. BANKS -Now York. Low. Iigh. Close.  Last previous sale,
260 Commerce, “Nat. Bank of 183 183 183 Feb. 1907- 1841
10 N, Y. Produce Exch. Bk 171 171 171 April 1906 175
14 North Amer.. Nat. Bk. ot 261 261 261 Mch. 1906 300
TRUST COMPANIES New York,
9712 Bowl. Griu I'r. Co. (old stk) 240 240 240 Dee. 1906— 24215
’ 8 Lawyers’ Title Ins. & Tr. Co 272 272 279 jan. 1907- 275
’ 2 Title Guarantee & Tr. Co 276 a76 276 Feb, 1907— - 572
TRUST COMPANY  -Brooklun
o Flatbush Trust Co - 265 265 265 Jan. 1906 -—- 273

xr Snl(l at the Stock Exchange
~The renomination of Hamilton Fish ns Assistant Treas-
wer of the United States at New Y ork was sent to the Senate

t
by President Roosevelt on the 19th inst.

|

|

|

[ e

|

|

.

|

| The New York Stoek Fxeh: ange . which was closed yes-

! rday in” observance of W ashington’s Birthday, will also

| remain closed to-day, thus giving the brokers three continu-

! The extra holidav was rather unexpected, .as

l the Governing Committee has within the past few vears been

;Imth Lo grant requests for the suspension of

[ two succeeeding The
Exchange will likewise enjoyv the
business.  The amendment to the constitution of the New
York Stock Exchange (published  last giving the

| Governing Committee the right to determine whether stock

ous holidays

business on
the Cotton
three days’ respite from

week days, members ‘of

week),

3 l quotations in any given case shall be on the basis of dollars

went into effeet on
no opposition to it having been (\pu ssed by the

per share or on g basis,
Thursday,

mcml)vr\'.

pereentage

An additional sufeguard, understood tobe in operation in
other seetions of the country., has been put in foree in Balti-
more by the Comptroller of the Curre nev.  For the purpose
Pof verifying the bank's accounts, after the usual periodical
f examinations. the bank examiner will, through a ecire ular
Cletter, apply to depositors, sclected at random, for a state-
L ment of their de ‘posits on a specified date, and in addition
’l the amount of any special deposits, should there be any, not
I
‘,
l
|
{
!

| appearing on their books.  While de ‘positors are not obliged
to accede to the request, it is obvious that their compliance

Fwill =erve 1o provide greater safe ty to the bank and additional
protection to its patrons,

Asaresult of the action taken on the Hth inst by the
CBaltimore Clearing House Association, the Third National
- Bank of that city will discontinue its *all- night” policy.
DBy avote of I8 to 2y resolution was adopted by the associa-

: ’: tion fixing the banking hours of me mbers from 9 a. m. to

Members not
Cexeept to accommodate a belated
as has he lvmtmv been customary | shall he subjeet

b opeone, unless otherwise provided by law.
gmnimmmu to the rule,
| (1l~lnnnr
!

| toa hnv orexpulzion, ax may be decided upon by the associa-
tion. The Third National instituted the ©<q]]- night”’

last September. The new

policy
rule goes into effect Mareh 1.

[ -=We have reeeived from Themas B. Paton, Counsel and
I Seeretary of the Standing Law Committed of the Ameriean

P Bankers” Association . copy of a pamphlet containing drafis
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of preposed laws recommended by the Committee for enact-
ment in the different States. The proposed measures deal
(1) with forged or raised checks, covering all the phases
of the question, namely the liability of a bank to a depositor,
the recovery of payment on a forged check, and the certifi-
cation of forged checks; (2) the payment of instruments
made payable at a bank; (3) the competency of bank
notaries; (4) the establishment of a uniform law relative to
stock transfers; (5) the payment of joint deposits; (6) bur-
glary with explosives—defining the crime and providing
punishment therefor; and (7) the calculation of interest—
making 360 days constitute a year. In a few of the States,
it is noted, some of these proposed laws may not be needed,
as where the matter sought to be regulated is already pro-
vided for by statute or judicial rule; but in many States
the enactment of some or all of the laws proposed will un-
doubtedly be of benefit.  The committee also indorses and
recommends the “draft of an Act to make uniform the Law
of Warchouse Receipts,” and the “draft of an Act to make
uniform the Law of Sales,”” both of which draft codes were
completed, indorsed and recommended by the Commissioners
on Uniform State Laws in national conferenee at St. Paul
in August 1906.

—A book reviewing the progress of the Bank of North
America, Philadelphia, during the last quarter of a century—
from 1881 to 1906-—has been issued from the press of Robert
Grier Cooke. It ix gotten up in most attractive style, and
contains some cight or ten full-page illustrations.  The
Bank of North America, chartered by the Continental
Congress in 1781 and by the State of Pennsylvania in 1782,
lays claim to the distinetion of being the oldest bank in the
United States. “In ISS1its centennial year, a history of the
institution was published, giving in detail its history and
transactions for its first century. The publication just
issucd records the activities during the first quarter of its
second century.  An interesting fact with regard to the bank
is that it is the only national bank in the United States
which does not have the word *National™ in its title. It
was brought under the National Bank Act in 1864, In their
application for a national charter the directors, who were
adverse to giving up the original title, asked permission to
retain it.  This the Comptroller objected to, but the matter
was finally agreed upon by a speecial arrangement.  The
stockholders of the bank are to a large extent descendants
and heirs of the original stockholders.  In the last twenty-
five yvears the total sum of dividends distributed has been
$3,420,000, or 3429 on the bank's capital of $1.000,000.

—The lately projected New Netherlands Trust Company
and the Astor National Bank, on 34th Street west of Fifth
Avenue, are to be united.  The Astor National will remove
to 3R89 Fifth Avenue, opening in the new quarters on Monday
next.  The union with the trust company will take place
next month, the bank then changing its name to the Astor
Trust Company. The capital of the united institution will be
$1,250,000, subsecribed by the Bankers' Trust, New Neth-
erlands Trust and Astor National interests. The entire board
of the New Netherlands and 11 directors of the Astor National
will constitute the new directorate. The executive staff in-
cludes: K C. Converse. President; Alexander Stevens, Thos.
Cochran Jr. and Beward Prosser, Vice-Presidents; George W,
Pancoast, Cashicer, and Howard Boocoek, Assistant Seere-
tary. The Astor National Bank started operations in 1898,
It has a eapital stock of $350,000, surplus and profits of
$727.706 and deposits of $5,022,000. The last sale of its
stock was at 775, [tz dividend rate, 259 annually, was
raised to a 329, basix with the payment of 8¢ qum'tnrly on

“the 1st inst.

—A meeting of the stockholders of the Mechanies™ & Trad-
ers’ Bank of this city has been called for Mareh 5, when the
propositions to increase the capital from $700,000 to
$2.000,000 and the directorate from nineteen to twenty-five
member, will be submitted for ratification. It is also pro-
posed to change the par value of the shares from $25 to $100
each. David A. Sullivan, President of the Union Bank of
Brooklyn, is President of the Mechanies” & Traders’.

—The necessary legal formalities incident to the union of
the Irving National and the National Exchange banks of
this city were completed this week, the stockholders on
Tuesday having ratified the action of their boards.  The busi-

ness.of the two banks was actually merged on January 16,
the name of the consolidated bank becoming the Irving
National Exchange Bank.

—A¢t its regular semi-monthly meeting on February 18,
the Bankers’ Trust Company of this city clected as a direetor
Edward M. Bulkley of Spencer Trask & Company.

—The National Copper Bank of this city. the new bank
which is being promoted by copper interests, is to have as
its President Charles H. Sabin, Vice-President of the National
Commercial Bank of Albany. Mr. Sabin. who is not yet

forty years of age, became Vice-President of the National

Commercial Bank five years ago, having previnusly been
Cashier of the Albany City National Bank, merged with the
Commercial in January 1902.  In 1904-05 he served as Presi-
dent of the New York State Bankers’ Association.  The new
National Copper Bank expects to open for business on May 1
It is to have a capital and surplus of $2.,000,000 each.

—~The proposition to inerease the board of the Riverside
Bank of this city from ten to fifteen members will be ap-
proved at a special meeting of the stockholders on March
5. This action iz incident to the taking over of the business
of the Bank of Discount.

—The directors of the Hamilton Bank of this ity will con-
sider on Wednesday next the matter of inereasing the capital
from $200.000 to $800,000. We learn that it is the object
to enlarge the institution by absorbing other companies,
and that its present capital and surplus of $200.000 cach are
considered rather too =small compared with the £6,000,000
deposits now carvied by the bank.  On Wednesday last the
directors cleeted Ii. R Thomas President, to succeed Frank
W. Kinsman Jr., n'sxmwd; Frederick D, Tves was elected
First Viee-President and William R Montgomery was chosen
Necond Viee-President.,

— Cecil I Parr of Parr’s Bank, London . ngland, has been
clected a member of the London Committee of the Guaranty
Trust Company of New York.,

—Leopold  Wallach has been elected a divector ol the
Knickerbocker Trust Company of this city.

—Morton F. Plant has been eleeted to the board of the
Bowling Green Trost Company of this city.

“The capital of the First National Bank of Hoboken. New
Jersey, was increased on Feb. 4 from $110,000 to £220.,000.
~——Aurclius B. IHull, Vice-President of the Morristown
Trust Company of Morristown, N. J., of which he was an
incorporator, died on the 15th inst. in his cighty-cighth year.
Mr. Hull was also Viee-President of the Morristown Safe
Deposit Company and a director of the Fidelity & Casualty
Company of New York and the Continental Fire Insurance
Company of New York.

——The New Rochelle Trust Company of New Rochelle,

N. Y. will on July 1 inerease its capital from $100,000 to

$200,000 by declaring a 50¢7 stock dividend out. of surplus
and profits.  The remainder of this increase (850.000) is to
be offered to sharcholders at $150 per share.  Surplus and
profits should then amount to $55,000. In April the in-
stitution will enlarge its bank building by ereeting a four-story
extension on the adjoining property. When completed, this
modern office building will be the only one in New Rochelle
cquipped with eleetrie elevators, the aim of the architects
being to make the banking room the finest in Westehester
County. The company started business as a State bank
in 1888 was converted into a trust company in 1901, and has
had a prosperous history.  On Jan. 1 1902 deposits were
only $512,611, increasing to 8744175 in 1903, 8972.246 in
1904, $1.,117,130 in 1905 and reaching $1 814,824 Jan. 1 1907.
Its business is divided among 1,700 accounts.  The m=titu-
tion is managed entirely by New Rochelle business nen.
William W. Bissell is President, Robert P. Carpenter Viee-
President, Henry J. Van Zahn Scerctary and J. A, Hunting-
ton Assistant Seeretary.

—The directors of the Bridgeport Trust Company of
Bridgeport, Conn., re-clected the following officers at the
late annual meeting: F. W. Marsh, President: Oraunge Mer-
win, Vice-President; Egbert Marsh, Secretary, and L. H.
Judson, Treasurer. On Jan. 26 1907 the company reported
deposits of 81,235,191 and total resources of $1.559,347.
It has a capital of $200,000, surplus of £20,000 and undivided
profits of $20,000.
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—David S. Plume, President of the Colonial Trust Com-
pany of Watcerbury, Conn., and of the Thomaston (Conn.)
National Bank, died on the 19th inst. at the age of seventy-
seven years.  Mr. Plume was also identified with the Plume
& Atwood Manufacturing Company and other corporations.

—Cornelius N. Weygandt, President of the Western Na-
tional Bank of Philadelphia, died on the 17th inst. after a
few days’ illness resulting from a fall. Mr. Wevgandt  was
born in 1832. He entered the ecmploy of the Western Na-
tional in 1848, and, except for one year when he was o clerk
of statistiecs in the Philadelphia Mint, his entire business life
was spent with that bank. He was successively its book-
keeper, Cashier and Viee-President, and in 1887 bhecame
President.  IHe was a member of the Philadeiphia Clearing-
House, a director of the Pennsylvania Fire Insurance Com-
pany, the Philadelphia Bourse, the Fairmount Park Art As-
sociation and other socictics. The directors of the bank
have clected George E. Shaw, President uf the Assets
Realization Company, President pro tem.

—The direcetors of the Maryland Trust Company of Balti-
more, Md., at a meeting on Tuesday cleeted Louis N, Zim-
merman as Vice-President, to succeeed Allan MeLane, re-
signed. No action was taken toward cleeting o suceessor
to Mr, Zimmerman as Seceretary. ST |

—State Bank Examiner James M. Cover has been ap-
pointed temporary receiver of the New Castle Savings &
Trust Company of New Castle, Pa., which closed its doors
on the 9th inst.

—The stockholders of the Second National and the Mer-
chants’ National banks of Toledo, Ohio, will meet on March
19 to ratify the consolidation plan mentioned in our issue
of Feb. 2.

—F. P. Bellinger has become President of the Merchants’
National Bank of South Bend, Ind., in place of J. M. De
Rhodes.

—At the annual meeting of the stockholders of the Union
National Bank of Indianapolis on Tuesday, it was unani-
mously decided to inerease the capital from $200,000 to
$300,000. William J. Richards, having announced his in-
tention to relinquish the presidency, was chosen instead Viee-
President of the bank, and James M. McIntosh was elected
as President. Mr. MeclIntosh, who is at pres:nt a national
bank cxaminer, is expected to assume his new office in a
month or two.

—In compliance with the laws of Wisconsin an examina-
tion of the affairs of the Merchants’ & Manufacturers’ Bank
of Milwaukee, Wis., was made on the 9th inst. by a com-
mittee consisting of two of its directors and a stockholder
appointed by the board.  Under the law it is requirved that
the condition of banks shall be examined into at least every
six months by a committee appointed from its directors or
stockholders. As a result of the examination of the Mer-
chants” & Manufacturers’ the committee reports total. re-
sources of $1,019,989, and expresses the opinion that all
items of asscts are of the value at which they are carried on
the books of the bank.

—Charles T. Kountze was clected President of the First
National Bank of Omaha, Neb., on the 14th inst., succeeding
the late John A. Creighton.  The latter's place on the board
is taken by John D. Creighton, a nephew. The new execu-
tive is a son of Herman Kountze, who at the time of his
death last November was President of the institution.
Charles T. Kountze was then Cashicr, and on  his father's
death was advanced jto the viee-presidency.  No othe
change has occurred in the staff .with his promotion to the
presidency.

—F. H. Davis isx successor to the late John A. Creighton
as President of the Union Stock Yards National Bank of
South Omaha, Neb.  Mr. Davis is Viee-President of the
First National of Omaha, and occupicd a similar office in
the South Omaha bank.

—dJudgment for £194,600 has been rendered against the
stockholders of the defunet Western Bank of Denver.  The
institution had a capital of 2100.000. The Denver “Re-
public”’ states that it is not expected that more than $30;000
of the judgment is collectible.  The largest amount (3100,-

800) is against Leonard Tmboden, now serving a sentence |

in conneection with the failure of the Denver Savines Bank.

jzed for FRASER
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The depositors of the Westerr Bank since its suspension in
August 1905 have received ;. - nds ageregating 509.

—W. F. Earls has succeeded Vv, I'. Adams as Cashier of
the National Bank of the Republic, Salt Lake City. E. A.
Culbertson has become Assistant Cashier.

—On January 25 the stockholders of the Utah National
Bank of ‘Salt Lake City, Utah, ratified a proposition to in-
crease the capital from $100,000 to $200,000. The new
1,000 shares will be sold at 3150 cach, the $50,000 premium
being added to surplus. The enlarged capital will become
effective as soon as authorized by the Comptroller of the
Currency. W. S. McCornick, of McCornick & Co., lately
hecame President of the Utah National.

—The new Central National Bank of Kansas City, Mo.,
whose application to organize was approved a week or two
ago by the Comptroller of the Currency, has clected officers
as follows: G. M. Smith, President; F. G. Robinson, H. M.
Evans and David Thornton, Vice-Presidents; and J. D.
Anderson, Cashier.
and sturplus of 850,000, and will begin business in April.

—On February 1 the capital of the St. Joseph Stock Yards
Bunk of South St. Joseph, Mo., was increased from $100,000
to $150,000. The selling price of this stock is $200 per
share. The bank’s surplus account has been increased from
$20,000 to $30,000, besides which it has undivided profits of
$25,000. : -

—With the declaration of a special dividend of $2,000,000
on the 14th inst., the National Bank of Commerce in St.
‘Louis completed the final step in the transaction inecreasing
its capital to $10,000,000. As set out in this department
Jan. 26, the capital was first increased from $7,000,000 to
$8,000,000, the new stock being sold at $300 per share.
To raise the capital to $10,000,000, 20,000 additional shares
were issued and paid for through an extra cash dividend of
$25 declared on the $8,000,000 capital. With its capital ad-
vanced to $10,000,000, the bank will still have a surplus of
$5,000,000 and undivided profits of over $3,000,000.

—The directors of the Missouri-Lincoln Trust Company
of St. Louis have clected Dr. Pinckney French to succeed
August Schlafly, resigned, as President of the company.
John W. Harrison had been chosen to temporarily fill the
post on the 2d inst. The office of Chairman of the board has
been created and C. Marquand Forster has been elected to
the same. Dr. French was previously Vice-President and
Treasurer. Charles Hamilton, lately elected Secretary, has
been chosen to the additional office of Treasurecr.

-=The directors of the Mississippi Valley Trust Company
of St. Louis, Mo., held their annual meeting on the 12th inst.
W. J. McBride was elected to the board to fill a vacancy due
to the death of George H. Goddard, and Murray Carleton
and William D. Orthwein were chosen as new members of the
executive committee, in accordance with the action taken
by the stockholders on Feb. 4 increasing the committee
from seven to nine members. The re-elected members are
Charles Clark, John D. Davis, David R. Francis, August
sehner, Samuel E. Hoffman, Breckenridge Jones and
Julius S. Walsh. The officers of the company were re-clected
as follows: Julius S. Walsh, Chairman of the board; Breck-
inridge Jones, President; luhn D. Davis and Samuel F Hoff-
man, Viee-Presidents; James 1. Brock, Secretary; Hugh
R. Ly]o Henry C. Il)lmtmn and €. Hunt Turner Jr., Assist-
ant Sccretaries; Frederick Vierling, Trust Offwm', Henry
Semple Ames and Charles M. Polk, Assistant Trust Officers;
William G. Lackey, Bond Officer; William McC. Martin,
Assistant Bond Officer; Tom W. Bennett, Real Estate Offi-
cer; Charles W. .\Imath, Safe Deposit Offl(,m, Breckenridge
Jones, Counsel, and Henry Semple Ames, Assistant Execu-
tive Officer.

—The directors of the Dominion Bank of Toronto, Can-
ada, have been authorized by the stockholders to issue
$1 000,000 of new stock, increasing the paid-up capital from
83,000,000 to $4,000,000. This will be offered to the present
shareholders at $210 per share. The stockholders have also
approved a further increase in the authorized capital, raising
it from $4,000,000 to $5,000,000. The December 31 1906
statement of the bank, presented at the annual meeting
January 30 1907, showed net profits for the year of $539,360.
This sum added to the balance of $249,438 at the credit of

The bank will have a capital of $200,000 .
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m;s December 31, 1905, gave a total of $788,798.
Out of this dividends of $360,000 were paid (12_% per an-
aum) and 800,000 transferred to the reserve fund, leaving
$28,798 to be carried to the profit and loss account. The
jnstitution’s present  reserve fund is $3,900,000. Since
June 30 1006 its deposits have increased from $32,307,163
10 336,57(3.13(}, and its total assets have advanced from
$42,293,329 1o $49,694,379.

)
—The
pet profits

Bank of Nova Scotia (head office Halifax) reports

for the twelve months ending December 31 1906
of 8653.517. Dividends aggregating $308,387 were paid,

_while $210,000 was transferred to reserve fund. A further
addition of $840,000 was made to the reserve fund on October
31 1906 through the sale of 5,000 new shares of stock at
8268, the ]'mi(l-in capital th(_-n being inereased from $2,500,000
to $3,000.000. The sceveral additions to the reserve fund
bring it up to $5,250,000, besides which there is a profit and
Joss fund of $5:4,455. The annual dividend rate of the bank
was increased with the December payment from 119, to 129,
On December 31 1906 deposits were $25,514,599 and total
assets 837,461,789, John Y. Payzantis President and H.
C. McLeod General Manager.

__The stockholders of the Royal Bank of Canada (head
office Halifax) have decided to increase the bank’s authorized
capital from $4,000,000 to $10,000,000. It is stated that
the bank will, in the necar future, remove its head office to
Montreal. H. S. Holt has been elected a Vice-President of
the institution.

—_The National Bank of Cuba,head office Havana,reports
total assets December 31 1906 of $19,474,629, an increase
during the year of $2,656,747. In the twelve months the
institution gained-2,351 new-depositors, the total now num-
bering 10,961. The bank isthe United States depositary in
Cuba as well as depositary for the funds of the Republic of
Cuba

muuetatg% CommercialZEnglishAews

(From our own correspondent.)

London, Saturday, Feb. 8 1907.

The Board of Trade returns for the first month of the new
year are highly satisfactory, as they show that the value of
both exports and imports are higher than in any previous
month in the history of the country. Of course, it is true
that prices have risen very considerably, but there is also,
generally speaking, a very considerable increase in quan-
tities. The total value of the exports of British and Irish
produce and manufactures was £35,070,607, showing an in-
crease of £4,2955796 over January of last year, equal to 14%,.
The value of the re-exports was £8,793,276, an increase of
£1,347,421, or 18.2%,. The value of the imports was £60,-
540,508, an increase of £7,066,175, or 13.29,. It will be
noticed that the increase in the imports is larger than for
several months past.  All through last year the main increase
was in the exports. The inerease in the exports is main-
tained in January, but there is a decidedly more marked in-
crease in the imports than previously. It is to be observed,
however, that it is chiefly in the raw materials of manufac-
tures and in articles mainly unmanufactured that the increase
in the imports is observable. It had been naturally feared
that the long continuance of dear and scarce money would
check trade. Happily the fear has not been realized. The
truth is, of course, that the whole world is so prosperous at
present that all the foreign customers of this country are able
to buy more Jargely. Furthermore, there is no possible
doubt that during the past cight or nine years great efforts
have been made by manufacturers in this country to improve
their works and to make themsclves in every way more
efficient. And that the efforts have been attended with a
very considerable measure of success is proved by the won-
derful expansion of our trade which has taken place since
May 1905. _

The withdrawal from the Bank of England late on Thurs-
day of £810,000 for Argentina and Brazil has revived appre-
hensions of dear and searce money, and has materially
checked business upon the Stock Exchange. Business had
already received a check, owing to rumors of financial diffi-
cultics of some large operators in New York. Nobody was
able to ascertain whether there was any foundation for the
rumors. But they flew about the city
cerned in the Stock Exchange to be cautious how they in-
curred new risks. Whether the rumors were true or not,
members argued that the liquidation which had been going
on since the beginning of the year was itself a sufficient reason
to observe caution. When, therefore, so large a sum was
withdrawn from the Bank of England, it added very ma-
terially to the unwillingness to engage in new operations
which had previously existed. The Brazilian Government
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and warned all con--

has not sent out any gold during the present month. The
gold forwarded to Brazil this week has been entircly by
bankers. It is believed that further sums will be sent to
Argentina to-day. In Paris business is also checked, mainly
by the introduction of the Income Tax Bill. The speech of
the Finance Minister in introducing it appears to have made

-a good impression upon his hearers, and the measure itself
is more moderate than most people had anticipated. But
the French dislike of the income tax is deep-seated; and

naturally, therefore, the tendency observable for some time
past to avoid French investments is increased. Moreover,
the result of the German elections is itself ealculated to cause
a pause, for the clections have undoubtedly strengthened
those who habitually support the Government. Morecover,
the Emperor’s speech to the crowd which assembled in front
of his palace has made a bad impression in neighboring
countries. In Gernmrany itself business has been more or less
disturbed- by the elections, and, furthermore, it has been
checked by the liquidation going on in New York and by the
depression in London.

The large withdrawals of gold from the Bank of England
make it unlikely that there will be any reduction in the Bank
rate for some time yet. The Paris exchange upon London
has declined, and therefore many people are hoping that
gold will be received from Paris. That, however, is doubted
by the most careful observers, inasmuch as the Bank of
France naturally desires to keep itself very strong at a time
when the condition of Morocco is threatening, when the re-
lations between France and Germany are not as satisfactory
as could be wished, and when, moreover, the introduction
of an Income Tax Bill tends to disturb business. The best
observers, therefore, in Paris as well as in London doubt
whether the Bank of France will allow much gold to be sent
to London. Gold, of course, is coming back from Egypt,
and the India Council does not find it necessary to “par-mark’”’
gold, or at all events has not “ear-marked’” it up to the
present, while the imports of gold from South Africa and
Australia arc large. If, accordingly, there are no serious
shipments of gold to New York, it is possible that the present
apprehensions may quickly abate, and that the Bank may
find itself in a position to reduce the rate of discount. If,
however, New York competes with the Bank-of England for
the gold offering in the open market next week the appre-
hensions will be increased.

The India Council offered for tender on Wednesday 100 lacs
and the applications amounted to nearly 52834 lacs, at prices
ranging from 1s. 4 3-32d. to 1s. 4 5-32d. per rupee. Appli-
cants for bills at 1s. 4 3-32d. and for telegraphic transfers at
1s. 4 5-32d. per rupee were allotted about 189, of the amounts
applied for. Later in the day the Council sold 7 lacs in bills
at 1s. 4 3-16d. per rupee.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &e.,
compared with the last four years:

1907. 1906. 1905. 1904. 1903.
Feb. 6. Feb. 7. Feb. 8. Feb. 10. Feb. 11.
£ £ £ £ £
Circulation_._.. ... 27.949.030 28,233,720 27,311,740 27,749 055 28,127,905
Public deposits ____ 11,090,951 0.638.276 9,459,079  9,081.614 11 ,239,705
Other deposits____. 41,162,570 41 794,080 39,448,004 41,635,576 39,677,093
Governm'tsecurities 15,453,756 12,584,867 15.603.585 19,229,834 15,062,127
Other securities. ___ 29,031,322 33.311,131 24,427,700 24,826,750 28.934,448
Reserve,notes& coin 25,975,111 23,791.636 27,045,038 24.900,000 25,170,852
Coin&bull.,both dep 35.474,141 33.575.356 35.006,778 34,199,147 35.123,757
Prop. reserve to lia- )
bilities. ____ . p.c. 49% 4615 55 3-16 49 49
Bank rate_. .__p. C. 5 4 3 4 4
Consols, 214 p. ¢ 874 90 7-16 8834 88 5-16 92 13-16
Silver _ - ..o 31-11-16d. 30 3-16d. 26%d. 2614 d. 22 1-16d.
Clear.-house returns 316,182,000 231,617.000 206.614.000 178,131,000 176.23().Q00
The rates for money have been as follows:
Feb. 8. Feb. 1. Jan. 25. Jan. 18.
Bankof England rate______. 5 5 ] 5
Open Market Tate—
Bank bills—3 months____ 4 11-16 @43{ 4% @4%4 434 4% @47%
-4 months____ 4 7-16@4's 4°% @44 414 4%
-—6 months___ . 41{ 4% @4Y4 41 @a% - 43 @4'4
Trade bills—3 months____ 5 5 5@blq 5@5l4
—4 months__ .. 5 5 5@b5y 5@5'4
Interest allowed jor deposils—
By joint-stock banks_ ... 3% 3 343 —3%
By discount houses:
Aol _ . son smas snmen 3% 3% 3% 3%
7 to 14.days. - ceeammm-a 3% 3% 3% 3%

The Bank rates of discount and open market

rates at the
chief Continental cities have been as follows: ‘

Feb. 9. Feb. 2. Jan. 26. Jan. 19.
Rates of Bank Open Bank Open Bank Open Bank Open
Interest at— Rate. Market. Kate. Markel. Rate. Market. Rate. Markel.
Paris. - oo oo 3 3 3 3 3 3 3 3
Berin.. .cn. scsszss 6 414 6 43% 6 43% 7 5
Hamburg. ... _ .. .. 6 4% 6 434 6 434 7 5
Frankfort ___ ... 6 4 9-16 6 4% 6 434 7 5
Amsterdam - ___ 5 434 5 45% 5 454 5 474
Brussels .. . ... .- 4 334 4 334 4 334 4 33%
viennga - .- oo --- 415 4 3-16 4% 4 5-16 414 434 4% 414
St. Petershurg_ . ... 7 nom 7% nom. 714 nom. 7% nom.
Madrid ... .-.. 4% 4% 4% 414 419 45 45 41
Copenhagen ... __ . G 6 6 6 6 6 6 6
Messrs. Pixley & Abell write as follows under date of
Feb. 7:

GOLD.—With exceptionally large orders for India, the Bank received a somewhat
smaller portion of the arrivi 1s, while New York inquiries absorbed a small amount.
The movements of gold at the Bank this week are as follows: Bought, £1.200.000,
of which £603,000 is from Egypt and the balance in bar gold. Sold, £900.000 for
South Ameriea.  Arrivals—Cape. £306.000; Bombay, £128,000: Australin, £12.,000;
Iirazil. £19.000; West Indies, £9.000: straits. £3.000: total, £477.000.  Shipments—
Bombay. £153,200: Caleutta, £10,000; Madras, £6.250: total. £169,450.

SILVER.—The market continued very steady until the 2d inst., when. on the
announcement that the Paris Mint was a buyer of 20,000 kilos. coupled” with some
other zood orders. the quotation jumped to 31 15-16d. On the 4th inst. prices re-
mained unehanged, but since then, with a moderate inquiry only. we have fallen
to 31 9-16d., to-day’s quotation. Forward is now quoted 1-16d. over spot. The
Bombay rate is Rs 805 per 100 Tolahs for the April settlement. Arrivals—New
York, £251,000; China, £41,000: West Indies. £35.,000; total."$2497.,000. Shipments
—Bombay, £239,100; Madras, £2,500; total, £2)1,6)0.
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MEXICAN DOLLARS.—Further parcels have been disposed of at their melting

value. Arrivals—Nil. Shlpments——Bombay, £40,000. DMDENDS-

i The quotations for bullion are reported as follows: _ We have changed the method of making up our week]
! GOLD. Feb. 7. Jan. 31.| SILVER. Feb. 7.  Jan.31. | .. .. il y
! London Standard. " s. d. s. d. | London Standara. a ' d. list of dividends. Heretofore our record has included only
: Bur gold, fine, oz _ ___ 79 77 O |Bar silver, fine, oz__._31 9-16 31 T -

i U, B wolll, o5 ness 76 4 764 | " 2mo. delivery, 53 3154 315 the dividends announced each week, but for the convenience
i tierman gold coin,0z__ 76 4 76 4 [Cakesilver, oz___ ____ 34 34 e .

% French gold coin, oz_ __ ':‘6 4 76 4 IiMexiczm dollars______ nom. nom. of our readers we DOVY ?nla‘rge the §cope of the compllatlon .
| Japanese yen, oz...__ % 4 76 4 | s0 as to show also dividends previously declared hyt the
]

The following shows the imports of cereal produce into : .
the United Kingdom during the season to date compared date of payment of which has not yet arrived. In the Dew

with previous seasons: form the statement indicates all the dividends announceq

IMPORTS. ) for the future by all large or important corporations,
- Twenty-three wecks. 1906-07. 1905-06. 1904-05. 1903-04.
; ! Imports of wheat__________ ewt._36,513,500 36,865,000 45,507,000 40,105,961 v . » . . 2
i Barley ______ __ T 12,586,300 12,490,900 12,706,500 1%.069 368 Dividends announced this week are printed in italics.
. - Oats ___ . _____ ________ 5,191,600  5,429.800 5,843,200 7,428,498
Peas. . __ _________________ . _ 983.410 968,635 1,041,251 1,160,869 :
g Beans __ _______ 7 °C 535,990 440,490 774,760 1,114,358 b ;
i Indiancorn__________ 77777 22,261,400 20,125,100 20,123,200 23.740.297 : Per . When | Books Closed,
31 Flear _____________ 777" 6,535,500 7,388,600 * 5,317,420 11.069.624 Name of Company. Cent. . Payable. Days Inclugive,
t§3 - . . o . i {
; Supplies available for consumption (exclusive of .stock on |- Railroads (Steam) ! i —
1] Sppteml)or 1): Alabama Great Southern, preferred “A” 3 'Feb. 28}£eg. L0t Fep, 25
{ Baltimore & Ohio, common.___________ i 3 Mch. Feb. 14 Y
A ' 1906-07.  1905-06.  1904-05.  1903-04. Preferred ... . o on-szzosmmoei 3 Mch., 1Fen. 13 o o %
H Wheat imported. ___________ CWt.36,513,500 36,865,000 45,507,000 40,105,961 Boston & Maine, common (quar.).___ .. 13{ April 1/Holders of ree. Mch 1
i lmports of flour_______ 77 6,535,500 7,388,600 5,317,420 11,067 624 Preferred ... ________ .. T . 87 'Mch.  1/Holders of ree. pet I
?; Sales of home-grewn___________’ 13.664.055 17.742,556 5,329,326  9.608.083 Buflalo & Susq., pre]. (quar.) (No. 19)__5 1 Mch.  1|Holders of rec. pep. 16
Jib: . SR e — : — | Canadian Pacific, common_.______ . .| 3, April 2Mch. 2 Tt a
#H] Total ____________________ 96,713,055 61.996,156 59,153,746 60,781,668 Common,extra_________________ """ | ¥ |April  2|Mch. 2 ¢ April 3
fif Average price wheat, week _______ 268, 3d. 28s. 10d. 30s. 6d. 26s. 9d. Preferred __________ 7777771 o [April  2{Mch. 2 1, April >
NI Average price, season__.________ 20s.3d.  27s. 11d. 30s. 3d.  26s. 11d-- | Chestnut Hill QUAL ) cvosnmmmmen e ; %{«/g iMch].l 4;{-‘;[};. 21w Mch, 3
LAk The ) 'ing sho 's the ‘ ities ‘hos Chicago Great Western, preferred Y G 3 |Apr 1, Mch. 10 o April
E l! l.h(‘ fc “O“m;ﬁ he ‘,‘ 2 the G.U‘lntl“(?s of w ho‘lt’ flour and Chicago & North Western, preferred_._| 2 ;'April lgHolders of rec. ng_ i
i | maize afloat to the United Kingdom: Cin., New Orl. &Texas Pac., pref. uar)| 117 Mch. 1/Feb. 17  to  Feb. o5
i This week - = Cleve. Cin. Chic. & St. Louis, common..; 2  Mch 1!Holders of ree, Feb,
tH ; [Z"",."'”’“ {‘,a"t toeek, 5 LB .,199‘" Cleveland & Pittsb. orig. guar. (quar.). . | 12{ Mch. 1/Holders ‘of ree. Feb. cl;
; Wheat ______________ ars. 2,150,000 2,005,000 2,640,000 2,780,000 4 5 i :
i Flour, equal to____ 77" ars. 165,000 155,000 200,000 145,000 |  Special F e (“‘"‘“r ')--f;-- s B v‘f\”h.'l }fﬂm"ers of rec. Feb, g
| 'i}; Maize __ 1T ars. 540,000 595,000 615000 640000 C"q‘(’}‘gg‘}%&pﬁgﬁfrr‘;ﬁ“-‘m preferre b8 IABElL 1 e
";2,7 The British imports since Jan. 1 have been as follows: Delaware & Hudson (quar.)________ . 2K Mcél }gigoblders of rec. Feb, 23
L& i . . : Erie, 1st preferred_.____________ " ; . 28/Feb. 1 ) [pgp. 28
i e ; o ]?é)?. lfif)(). Dz//efr:mcm PerCt. Second preferred } | 9}Mch. 13 to - April g
1 2MAoKs, L. - - S o | Illinois Central______________"~""° ‘ - 1Feb. 1 w Fep, 9
#i Januwary (o ---- 60,540,508 53,474.333  +7.,066.175 +13.2 | New York Chic. & St. 5 1'Holders of rec. Fe 1
i The exports since Jan. 1 have been as follows: Second preferred .______________777 4 Mch. 1 Holders of rec. Feb,
! - X New York & Harlem, com. and pref_.___| 2 'April  1/Holders of rec, Meh. 15
d | . 1907. 1906. Diflerence.  PerCt. | North Pennsylvania (quar.)_.__________ I 2 Feb. 25 Feb. 14 10 pep. 1y
B Erports. £ £ £ Phila. Germantown & Norristown (qu.)| 3 Mch. 4 Feb. 2} to  Meh, 3
£ Janvary oo 35,070,607 30,774,811 +4.295.796 +14.0 Reading, 1st preferred._.__..__________| 2 ‘Mch. 9 'Holders of rec, Feb, 29
i, - _ . o s 5 ) Southern Pacific Co., common (No. 2).. 24 April 1._._____ . S 5 2 il
_ The re-exports of foreign and colonial produce since Jan L. | Tnion Pacific, common - - o) ©5  April IiMch. 9 ro” a3 _
Sh()“" the fO”O“'iH contra t: Preferred .____ . _____ " 77T L2 April  1{Mch. 9 78] Mch. 31 4
- 8 as ) West Jersey & Seashore, common .. I3 Mch. 15 Holders of y ¢ Feb, 21 ;
) 1907. 1906. DiJlerence. Per Ct. | '
Re-exports. £ . £_ £ Street Railways. | !
. Janwary 8,793,276 7,445,855  +1.347,421 +18.2 Chattanooga Railways, preferred (quar.)’ 115 Mch. 1 Holders of roe, Feb. 18
% 3 = - S - Columbus (0.) Railway, com. (quar.)__, 114 Mch. 1iHolders of ree. Feb. 14 3
i English Financial Markets—Per Cable. : Galveston Electric Co.. preferred. ... _ . . ! Mch.  1/Holders of rec. TFep. g 1

1 & P At . v G Sip e i Grand Rapids Ruilwny.comm(m,(quur.): 1 Mch.  1{Holders of ree. Feb. 15
I'he daily closing quotations for seeur ities, &c., at London Kansas City Ry. & Light, pref. (quar) | 11 ‘Mch. 1 Feb. 19 O ¢ Meb,

iy
+ s
i ) s reported by cable have been as follows the past week: Met. West Side Elev. (Chic.),pref.(quar.)| % Mch. 30/Mch. 22 1o App) 4
. : 72

i London, II;hl}udolnh!e C)omrl):my. preferred ______ £ D :}cl’; 1‘;;()1](11(‘r3 o; rec. Ieb. 9
4 Week i eb. 21-— Sat. ; .S Ted. . i ochester (N. Y.) Ruy., common (quar.)y .| 1 Mch. 1 Holders of rec. Feh. 2
i . : sll\?‘.r"’;)z,y((l);'i!{ f‘_’{' 'l o d. 3;;” ::(3:] 37;[[;_?;'_“; ;; (ﬁj_“; _-Z'{';':n' Irj' ’I‘{‘rre Haute (Ind.) Trac. & Light, pref._. 3 Mch. 1iHolders of rec. Teb. 15 :
. Consols, new. 215 per cents . &6 13-16 86 13-16 865, 86 7-16 86 9-16 Whatcom Co. (Wash.) Ry. & Lt., pref .. ;3 Mch. 1'Holders of rec. Feb. 15 |
l-'or'u('('mlnt o & e s im ST 86 15-16 8637 86 9-16 86 11-16_ . __ Banks ! i
¥ French rentes (in Par.)___fr. 95.7215 ¢ 5.0313 95.6215 95.5215 055
Ht Russian ]nl,t,,;r(i;l 4:” ___rhr_ 77’@: o 7’7);,;;"' 7,7’ b2 7’-;’.4' o 7)‘: o o Chemical National (hi-monthly) : 202 Mch, 1 Feb. 26 o Mch. 1
. Amalgamated Copper Co_ - 1181 118ty 17 116l 116 —
i . # Anaconda Mining Co_____ . 51y 1515 151 151 150 _ T ... Miscellaneous. ) .
t* Atchison Topeka & Santa Fe 108 1081 10655 106Ys  106Y, Adams Express,extra. ... P2 Mch. © 1-Holders of rec. Feb, 14
| Preferred ____ . __ 10215 102 102 102 10185 « Amalgamated Copper (quar.)._________ 14 ‘Feb. 25Jan. 25  to  Feb. 10
# G - Baltimore & Ohio______ . ISk 18 1171 1161 116, . Extra._..___________ [ 77T ' %2 Feb. 25Jan. 25 to  Feb. 10
¥ Preferred .. _____ 9415 9415 041 9315 93 o American Coal..______ - 7°"777° -] D Mch. 1 Feb. 19 to Mceh, 1
: Canadian Pacifie ... 19218 19470 19275 10115 199 L Speclal ... 777 7T 23 Mch. 1'Feb. 19 i Meh. |
! Chesapeake & Ohio. . 541 35 31 533, a3ty L.o° American Express__. . _____ __ . - -0 3 April 1 Holders of ree. Mceh. 16
k Chicago Great Western. .. 1615 163 1615 16~ 164, . American Graphophone. common (quar.) : 1 'y Mch. 15 Holders of rec. Mch. |
i Chicago Milwaukee & St. P__ 15415 15414 154~ 152~ 151 I American Locomotive, common (quar.). 1 Feb. 26, eb.- 9 ""to  Feb. 25 >
benver & Rio Grande, com_ . 4014 : 4014 40 3Nty American Radiator, common (quar.). . 1 Mch. 30 Mch, 24 to Mch. 30 K
Preferred ___ . [ 8§24 {214 8217 o Common, extra._.____________ 77" - Mch. 30/Mch. 24 to Mch. 30 i
Erie. common_ _______ 3765 3635 3615 361 ] Amer. Seeding Machine, com. (quar.). . 1 April 15 Holders of rec. Mch. 31 3
8 Istpreferred .. 73 7917 7215 o “American Shipbuilding, common (quar.y_: 1 Mch 1'Feb. 17 0 cs :
y 2d preferred . __ 644 7 6315 6215 6215 ) Amer. Smelters Sce., pref. “A” (quar.). | Ltz 'Mch.  1:Feb. 16 to  Mch, 3 &
Hiinois Central . ________~ 165 16625 166% 166 16515 . Preferred “B” (quar.) (No. 7)___ __. [ 14 [Mch. 1,Feb. 22,  Meh. 3 i
i Louisville & Nashville. . 140 140 13815 13815 18371 e American Sugar Refin.. com. & pref. (quy| 13, Apr. 2:Mch. 3 o Apr. 2 §
b Mexican Centra! . . __ 2515 2514 95 © 25 25 o American Tobacco, common (quar.). .. | 2'2 IMch.  1Feb. 16 to  Mch. 13 I
{ . Missouri Kan. & Fex..com._. 45 45 44 43 43 — American Writing Paper, preferred. ... 1 April 1 Holders of rec. Mch.15a &
| bl Preferred _______ 7 74 7314 731z 73 T Barney & Smith Car, common (quar.) ' 1 Mch. 15Meh. 5 1o Mech. 15 i3
i National RR. of Mexico. . 5714 5713 57 5713 5714 L. Preferred (quar) .. 7" <= 2 Mch. 1 Feb. 19  to  Mch. | :
Frkl NoY.Cent. & Hud. Riv. . 133 13315 13215 . 139 131 e Torden's Condenscd Milk, pre]. (quar.)..| 1t :Meh. 15 Mch. 6 1o Meh. 15 ;
it N. Y. Ontario & Western . . 1634 4635 461y 16 16 o Butte Coalition Mining_ ' ~__ " " " i 50c. 'Mch. 19:Feb. 22 to  Meh, 3 i
j"f p Norfolk & Western, com. _ . . 89 891 89 S8 LS N8 L o Butterick Company (quar)___________ | Mch. 1 Feb. 16 to Mch. 1
“, ' Preferred . 85 85 85 85 I Central Fire Works, common_ _________ " 14 Mch ijFeb. 19  to  Mch. 1
uiI'-;- Northern Paeific. 15815 15915 15815 15815 1a7i5 ) Preferred ..__.____. R LT 3} Mch. 1'Feb. 19 to  Mch. 1
f“; a Pennsylvania____ " geil 683, 6714 67 67 - T Consolidated Gas of New Y ork (quary __ | 1 Mch. 15 Feb. 27  w  Mch. 15
A8 a ReadingCo__ .~ 644 65 633 Gng 6234 o Diamond Match (quar.)._._____. _ ___' 215 «Mch 15:Mch. 6 to Mch. 15
’ @ Virst preferred. .~ .0 4613 4614 4615 4615 615 (E.I.)duPont deNem'rsPow.,com.(quar). 13 .Mch. 15Meh. 6. _________.
;Ffw @ Second preferred. . 461, 1612 4615 4615 461 Eastman Kodak Co. of N. J . com. (qu.): 2Y {April  1:Mch. ) to  Mech. 15
§if Rock Island Co. ... - 2705 2Tl 27 o7 o) Preferred (quary__._ . __ T 1, ‘Aprit 1 Meh. 1 to  Mob, 15
' Southern Pacific . . 977 977 9654 0575 96 o General Asphall. preferred (No. 3) L Mch. 1,Feh. 24 19 Mch. 1
2y Southern Ry., com. ... 2754 2835 971 2714 3¢ General Chemical, common __ ___ . 2 Mch. 4Feb. 24 to Mch. 4
! Preferred ... T S8 S8 ]S 8713 ST o - Greene Consol. Copper (bi-mthly)(No.21)! 4 Mch. 25Mch. 1} to Meh. 10
i Union Pacitic, com. .._____ 15215 18313 18088 17738 agNrg DD Independent Rrew. (Pitts.). pref. (quar.) 125 Feb. 25 Feb. 16 to  Fob, 24
Preferred ... . ___ " 931 aqtg 04 L9314 a3 International Silver, preferred (extra). - | Mch. 1Feb. 17 o Meh. 1
) i’ 8. Sreel Corp.. com. ... 48 483, 471 47" 1634 o Kings Co. Electric Light & Powor (qu.; 2 Mch.  1,Feb. 20 to IF'eb. 28
¥ Preferred . ___ 10814 1083 108 10774 108 o Lord & Taylor, prejerred L% s mas e 3 Mch. 1Feh 24 g Mch. 1
s Wahash _________TTTTCC 17 174 1714 1714 161 o Milwaukee & Chicago Breweries, Ltd_ ! 3l Feb. 28.Feb. 15° to Feb. 2§
i Preferred . ____ . 7 3314 3315 331 . 3317 32 - T National Biscuit, common (quar.). .. . I April 15 Meh. 29 o April 1
| Debenture Bs ___________ 21 . 7215 721 7215 C1TC Common.extra_____._____ "7 1 April 15 Mch. 29 to April 15 i
1 e : o “ " Tl’r;!vrrod ((q:mr‘) _______ S o v 13§ l;vb.' 28 l{‘;t;; {;) to  Feb. .’l\
A P share. g ing. -yat. Enam. & Stamping. pref. (quar.) . __ 13 Apr. 1:Mch. 13 fo Apr.
'} @ Price pershare. 2 £ sterling -National Lead, common (quar.) »q i e mmnd ] April  1'Mch. 16 0 Véh. 21
of | m e - e T = e ’.:'ﬁnn%-u 1.(‘:1(!1.)nrrl=f. (quar.) (No. 61)  13{ Meh 15 fiet}) 26w Ml 15 4.
13 . 4 . . s . 4 Niles-Bement-Pond, common_. .. . t 1's¢ Mch. 20:Mch. 15 to Mch. 2 “
ik 1 dnn11-1c~Ci‘tI dll([ é‘_}llscctl‘tllcurts QRIUE North American (quar.y______ 7" ¢ 1ig Mch. 1 Holders of reec. Feb.15a :
" ~ i Qo A sttt s aSann e e R People’s Gas Lizht & Coke (Quar).__.. 1'% Feb. 25Feb. 16 1o leb. 25
13 Auction Sales.—Among other securitios the following, not g{'ﬁlsigg & gx)t:;l.nr;g?‘f‘((auarl) (No. 32) 16 Feby 27 4 S Yol 4
bi . . aker Oats, cc AP s =1L 5 5B S c.Ap bl
X regularly dealt in at the Board, were recently sold at auetion: Common. extra qlm) ________ 15 \{Iﬁh %' Holders of 1ot April 5
14 By Messrs. Adrian H. Muller & Son: : Preferred (quar.) . 07T 12 (Feb. o8 Holders of ree Teb. 18
Wi . S : - . Quincy Mining (quar.) (No, 79). ... $4.50 Mch. 11 Feb. 24 to  \eh. 11
T . 5£0C1‘3~ 4 - — ! :S’.fml\s"‘ ) . Railway Stecl Spring. prejerred (quar.) _ . 13y «Mch. 23 Mch. 16 12} Mch. 22
2! 2 Guagenhelm Explor. Co ---273 9719 Bowling Green Trust Co. ., Republic Iron & Steel, preferred (quar.). : 13 "April 1 .. __ .. .
g‘{:- 5 F l:lll)ll.\‘l‘l I'rust Co ____ ___265 . (old stock) cme o o 22240 Preferred (extray . . ______ ° 2d April 1 ... ... o
A 4 Amer. ( aramel Co., com___ 90 10 N.'Y. Prod. Ex. Hank . 171 Rubber Goods Mfz.. pref. (quar.)(No.32) 130 Mch. 15 Holders of rec. Mch. 8
L I i i lul_v Guar. &) I'rust Co. -~ D76 Y « - Bonds. Sloss-Sheffield Steel & Iron common . 14 Mch.  UFeb. 20 to  Meh, 1
i 4 Royal Balk. Pwdr. Co., pref. 106 -$20,000 N. Y. City 3155 (School Standard Oil (quar.y.__________ " ; S15  Meh. 15 Holders of rec. IFeb. 20
3 i } .; }::t: ((m((}t Eg (p(;n} _____ 1::\; l\‘lous«'s & Sites) 1942, 9(%\!3. ]&lc S United Cigar Mfrs. . pref. (quar)(No.3).' 17 NMch. 1 Feb. 19 o Meh, 3
A Amer. !le Co., pref. ____ h N e g n o -90 3-16 1 S. -
. 4 Nat. Licorice Co., pref_____ 80 $6,000 City of N. Y. Assessment w ?q .as)t. fron P. & Fdy.. com. (quar.) 1 Mch. "1 Feb. 9 to Teb. 28
- 2 Nat. Licorice Co., com_____ 25 3135 1914, M. & N_96%; & Int__ Preferred (quar.) (No. 25 - 77" 13 Mch. 1.Feb. 9 to Feb. o8
{ 4 Ry. Automatic Sales Co., $4.000 BEklyn. City & Newtown .S Reduction& Refining. pref (mm s i Apri] ) -
t A AL yn. City T B A Reduction&Refining, pref.(quar.)) 1! April 1 Meh. 21 t April 1
ok com., $25 each________ $3 lot RR. 1st M. 55 1939." J. &J 105y | y. S. Steel Corp..com (quar.) (No. 13) 12 Mch. 30 Mch. 16 to April 15
¥ 10 Amer. Telegraphone Co.. $15,000 Raritan River RR. Co. Preferred i Jo. 23y = L 9 3 Feb. 98 Feb. "7 Feb. 23
% - $10 cach : $65 1ot 1st M. 55 1939 103 7% referred (quar.) (No. 23)____._____ 1% Feb. 28 Feb. 7 to h. 2
X 2 aCil .. . . L . b A2 N 3 3 e i e LSS
i 8 Lawyers' Title Ins. & Tr.Co.272  $775.000 New Jersey Term.) - — s
i t],(; {Ig{mﬂ;l:}{}grcg}é (;(\)ni(i;i)g't;"’ 1}:)1; sh 2))&(3kl«!S)cnlﬁlnCr’)J.uC(&h:sO}]s)'_’s 1\51'_0 000 @ Transfer books not closed. b Nine per cent declared for year, payable in quar”
g 1 f-\dlrbnd'k League Club . _‘_3‘370 ’15';-)-_,5 New Jerseg Terminal | o terly installments. d On account of deferred payments. e¢Also 149, declared
d Dock & Imprt. Co. __ ! | payable June 20. % On Capital as increased. '
- - ‘
ll] i
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Statement_of New York City Clearing-House Banks.—
The following statement shows the condition of the New
York City Clearing-House banks for the week ending Feb. 16.
[t should be distinetly understood that as to all items except
capital and surplus the figures are the averages of the daily
not the totals at the end of the week. In other
words. in reporting loans and deposits and holdings of
speeie and legal tenders, the practice is to take the aggre-
gate of the amounts for the several days of the week and
divide this aggregate by the number of days.

We omit two ciphers (V0) in all cases.

results,

l

Bunks Capital. Surplus. Loans. Specic. | Legals. I)Cpusus a Re-
(s aritted ’ i | 8 rve .
$ s s i s &8 8 |9
Bank of N.Y._{ 2,000,090 "~ 2,912,2, 17,849,0! 2,560,0{ 1,535,0: 15,873, OI"’ .S
Manhatian Co. 2,050,0  2,863,7  21,294,0; 3,789,001 2,365,0; 23,635,0/26.0
Merchants . __ 2,000,0 1,537,8 12,844,5!  3,090,8! 967,00 14,959, 41 27.1
Mechanics’ - ... 3,000,0  3,624,6° 21,070,0] 3.415,0} 1,876,0 20,773, 0| 25.4
America . -- .. 1,500,0:  4,083,8. 23,540,5] 4,302,4| 2,207,3. 25,409, ‘2‘25 6
PheniX. v soew 1,000,0 416,6 8,000,0; 1,863,0] 109,0. 7.511 Op.’G 2
G owma -25,000,0° 21,629,3' 151,110,3! 22,621,9] 9,068,2! 126,820,6125.7
Chemieal. - _ . 300,0,  7,999,5, 24,012,5] 4,067,11 1,761,8 22,391,2(26.0
Merchants’ I£x. 600,0 499,5 B30 1,236.20  230,2 5,732,5|25.5
Gallatin. . ___ 1,000,0.  2,390,4 s 1,096,2 589,7, 6,244,1:27.0
Butch.&Drover. 300,0: 153.8 4 496,2! 82,4 2,33(),5;‘24.8
Mech. & Traders 700,0 386,9 0 974,0§ 757,0 4 lb() 24.2
areenwich - _ . 500,0 6469 5,667,51  1,046,1! 350,0i 2.4
Amer. Exch._. 5,000,0.  4,802.4 27.674.6, 3,364,0; 967,8 19, .)00 \ 22.2
Commerce.. .-} 25,000,00 14,295,6! 143,123,7, 20,413,6| 10,710,1 121,089, 9! 25.6
Mercantile . _. 3,000,0° 4,90& 6 - 5 3.7 126,4 18,109,1/27.1
Pacifie ... - 500,0! 2.7 264,0) 412,3 i ,758,9(17.9
Chatham:_ .. _ 450,0.  1,029,1, 856,5' 789.,5 5,940,5(27.7
People's - ___ . ~200,0: 466,3: 252,9! 383.0 2.525,8125.1
North America. 2,000,0.  2,246,0° 3.949,0/ 1,139,5° 17 798,5:2.\.(}
Hanover 3.000,00 8.173.0) 9.8/ 9.625.0| G448 62245525
Citizens’ ( vuLl 2,550,0 879,0:  20,229,3; .’.99‘),.7' 1,948,3 19,928,8125.0
Nassau 500,0- 352,51 3,673,1 1471 618,4 3,974,7'19.2
Market & FulL'n 1.000,0 1,486,1 7,650,5 1,43040 654,6 7.,423,1128.0
Metropohtan . 2.,000.0 k09,2 10,079,0:  2,130,3! 191,7 9,‘.)12.6’23.4
Corn Exchange . 3,000,0  4,767,6, 37,567,0;  7,148,0' 4,021,0 43,5%89.0/25.6
Oriental ______ 750,0  1,202,9 9,921,20  1,882,1; 398,6!  10,265,5/22.2
imp. & Traders 1,500,00 6,993,1. 24,848,7° 4,081,0! 1,113,0! 21,515,0.24.1
Rark .. wio. 3.000,0  8,213.7. 73,249, 0, 17,108,0; 4.388,0. 82,590, ()l 26.0
Ilast River 250,0: 118,0 1,400,2' 2.’0.3 159,2] 1,641 ﬁv’i.()
Fourth __ .. __ 3,000,00  3,101,1 19,659 0 3.575 ()‘ 2,222.01 22,001,0{26.3
sSecond . 500,00 1,873,7 0,744,00  1,058,0, 1,325.0{ 9,229, 0/25.7
First... . .._4 10,000,0. 19,909.9 88,181 Wi 16.507,2! l.‘.)lh‘.]' 71,995, \:-o..")
N Y. Nat, Ex. 1,000,0] 323,6 16.621.,5; 3,578,6' 825,6 16,793,5i26.2
Bowery . ... 250,0, 778,2 3.885.0. ° 650,0 194,0! 4,255,0119.8
N. Y. County. . 200,0! 831,5 34127 989,00 494,5, b 420,423.3
Geriman-Amer 750,0 603.8 4,306,0, 754,2. 181,2} 250,.) 22.0
Chase-... . . _. 5,000, ), 1,436,1 49 ﬂ'}‘) i 11.872,7- 1,163,9) 52,223,2125.0
I'ifth Avenue . . 100, 0 40,5 2,456,5! 600,2 3125.4
German Exch . 200,0! 4 160,0'  930,0! 4,270,0125.5
Germania __ __. 200,0 36 792,60 S44,6!  6,168.6(26.5
Lincoln ... ____ 500,0 67 2,054.9, 1,158,3] 13 441..”...& 9
Garfield .. 1 OUO 0! BE W L6806, 1.936,5 317,5! 8 229,6i27.3
Fifth __ ... _ - 450.6 3.099.5! 615,6 194,3| 3.224,7]25.1
Metropolis ., l.(M)O,()I 1,660,3 l() 338,22 847,90 1,139,0] 9 ,779,8120.3
West Side ... 2000, 846,2 i 322,04 560,0 4,559,0| ’3 7
Seaboard . ... 1,000,07  1,303,8 3,859,001 1,783,0 "2, 286,0125.3
Ist Nat.,Bklyn._ 300,0/ 687,0 4.bb‘i U 694,01 603,0! 5 ()10.().25.8
Liberty .. ... .. 1,000,0; 2,266,5 12,726,2! 1,993.3 521.4 10,861,6(23.0
N. Y. Prod. Ex. l.U()O,Ui 571,4 (i.(){);!.()* 1,301,6' 470,6 7.,027,0{25.2
New Amsterd'mf  1.000,0; 2622 5.064.1° 880,00 454,11 5.830.1,22.8
Axtor E S 350,0! 765,6! . 504 0 1,191,0; 265,0 5,500,0126.4
State ..} 1.000,0] 364,0; 12,579, 0| 3.664,0°  196,0; 15,289 ()'25 2
.______-"__-- - - PEVEININREUISIN; |NCSN TS—— s
Totals . _§123,450,0/158.484,0' 1092,061 o 192, 107,5[76 650,1/1057,546,2 !-
| a |

“a Total United & btatcs deposits included, 515.191.000.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Feb. 16 1907, based on average daily results.

We omit two ciphers (00) in all cases.

{ e | i
: | Legal | Deposit with
Loans . | Tender |—-——————|
Banks. " @api- Sur- and ' Specie.i and | Clear- | Other [ Net
ad. plus.  Invest- © Bank | ing Banks. | Deposits.
ments. r Notes. | Agent. &ec.
S = T (L TR NSO | e P S
N. Y. t;i:y.1 | ! i
Boroughs o} : ! I |
Man.&Brz. $ | 8 $ S s | $ I ] $
Wash. H'g'ts{ 100,0f 16X%.,8 985,6 11,9 63,0, 1040 __.__ 869.7
Century . 200,01 152.6° 1.383.7 25,1 57,7, 78,2 29,8) 1,291.8
Chelsea Exehf  100,0 98,58 1,031,9° 74,2 49,4, 54,5| 1780/ 1,323.0
Colonial . . 100,0] 405.4. 4,430,6 91,0} . 343.5! 560,7!  207.8! 5,168,7
Columbia - - 300,00 436,7; 6.379,0. 260,00 232,0! 20 wcaae 6,778.0
Consol. Nuat_} 1,000,0{ 1,108,2) 6,914.2°  890,1 7740 300,0) 4960 5.342.6
Fidehty . 200,0f 1484 1,153,0° 15,7 76,5/ 87.1 s=elll 1:173,7
Lith Street. [ 500,0] 168,10 5,818,1° 249,9  325,1, 412.7] 453.3] 6.741.1
Hamilton _ 200,01 225,70 5.256,9' 288,4/ 236,0! 233.6| 314,4 5,963.6
Jefferson . __f 500,00 635,0 4.215.0 S, 319,9! 194.4] 174,6) 4,187.,9
Mt. Morris. . 250,0 1§9.3: 2,775, 1" 138,5] 134,2; 344.6 58,1) 3.324,0
Mutual 200,01 260.9: 3,419,0 21,31 405,9: 309,8 61,3 3.736,4
19th Ward . 200,07 250,80 3,887.5 20,8 330,5 400,8 200,0' 4,521,4
Plaza 5 = 100,00 318.3  3.924,0 295,00 283,0 175,01 .
Riverside . . 100,0; 108,5 1.,797.,6 13.4 155,0 110,9!
12th Ward | 200,0] 200,2 2.351,0 40,0, 2300, 215,0
23d Ward. ; 100,0 } 1.770.6 65,70 1909 156,2
Unfon Exeh 0 750,0! 7.711,1  366,1  177.,0: 646,8
Yorkvilie 100 ()] 3.359,1 44,60 364.3 123,56
Conl & T Nat. 500,01 4.964,0  491,0,  225,0/ 6:43,0!
- 34th =t. Nat 200.0] 1.593,1 3443 5.6 69,7,
Batt PK.Nat. 200.0! 82,7 121,8 69,7
Borongh of ! i
Broakiyn . i |
Borousgh — . 20000 150,0 2,830,9 39,8 211,8] 1655
Broadway | 150.0, 408.,5 2,700.6 18,5 240,7! 2744
Brookiyan LOoB0000 164,00 1,770 150, u 91,01 511,8
Mits.” Nat b 25200 7040 4.680.4 468,7 1180 656,2
Mechames™ | 1,000,000 943.8 10,4940  251.6 781.6] 1,252.8
Nussau Nut o0 750,00 918,20 6.330,0, 2240 457,0 626,0
Nat'l City '| C()‘.l.(); 614,3 3.‘.’(34.”’ 125,0, 432,0] 939,0!
North Side o} 100,00 209,1 1,690.2' 23,9 120,3] 53,9 2 L1.925
L'nion S 100000 1.077,1 9,09409,00 330,0  660,0] 2,716.0 1,598,013, \od 0
Jersey City. | - | !
{1rst Nat ¢ 400,07 1,160,3  4,092.3 1945 316.9] 2.230,4° 735,0 6,003,8
Hud. Co. Nat, 250,00 7120 2,553.6 101,2 80,0 153.6: 212,6! 2,269,8
Thord Ni L200,00 341,20 1,838.2 44,8 95.0] 540.1 30,9 2,205,6
Hoboken. ! | |
Firsr Nut 1)“,(); 580,3- 2,245.9 109.,3 ll) 61 159,0 S6.7, 1,901.5
Seeond Nt l 125,00 1919 1.666.7 a0, 1 55,2 66,9 74,00 1,641. %
Total Feb. 161123 88,9 131945.6 h Ul)*l h 7.977,5! 15,947.8: 6.407,2 2 H )ll
Total Feb. ai11237,0{1528%.9 130179, 5,856.7 7.327,5| 15,259, 5| 7.291,3 142557, l
Total Feb Etllli. ()lh’w 3131065.2 0 5.955.0. 7,192.6! 14.42%.2) 6.914,0 132147 4
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New York City, Boston and Philadelphia Banks.—Below is
a summary of the weekly returns of the Clearing-House banks
of New York City, Boston and Philadelphia. The New York
figures do not include results for non-member banks:

We omit two ciphers (00) in au Ume ﬂgures

Banks | and Loans. ' Specie. | Legals. |Deposits. a| Circu- | Clearings.
| Surplus. i | lation
New York $ $ | 8 $ $ $ 3
Jan. 19..°279,704.0!1063.957,3/192,610.6,86,458.7,1042,434,4/53.631.9(2,181,845.2
Jan. 26..!277,783.4/1085.985.4/196.873.2(85,442,5{1067,011,6/53,543,7|2.083,701.7
Feb. 2_.277,783.4/1097,837.5/197.800.3/84.013.8 1076.720.0 53.185.4|2.112.005.5
Feb. 9__281,934,0/1099.356,4 190,382,1/79,354,4 1065,00 5153,334,58(1,940,536.1
Féb. 16..281,934,0/1092,061,0/192,167,5{76,650,1[1057,546,2 2 53,194.311,750,303,5
oston.
Jan. 26.. 43.680.0! 184,705.0| 18.561,0/ 5.527.0| 218.,801.0{ 8,454,0/ 179,246.7
Feb. 2__| 43.680.0 187.810.0| 18,935.0| 4.922.0! 218.426.0| 8.479.0| 172,152.3
Feb. 9__| 43,680.0{ 187,751,0| 18,069,0{ 4,321,0/ 216,348,0| 8.461,0{ 169,783.9
Fe[l’)l;':ﬁn 43,680,0| 185,446,0{ 17,336,0] 4,450,0| 213,901.0| 8,504,0{ 173,998.9
1a.
Jan. 26..( 51,165, ()1 219,085.0 59,776.0 253.041.0{13.912,0| 144.000.8
Feb. 2__! 51,165,0; 220,795.0 58.462.0 . 253.245.0/13,914.0{ 155.602,4
Feb: 9_._| 51,165.0] 221,417.0 55.056.0 245,663,0/13,868.0f 132,656,0
Feb. 16._] 51,165,0| 223,328,0 53,569,0 252,226,0/13,867.,0f 123,350,9

a Including for Boston and Philadelphia the item * due to other banks’ and also
Government deposits.  For Boston these Government deposits amounted on Feb. 16
to $3,825,000, on Feb. 9 to $3,994,000.

Imports and Exports for the Week.—The following are
the imports at New York for the-week ending Feb. 16: also
totals sinee- the beginning of the first week in January:

FOREIGN IMPORTS AT NIEW YORK.

! | | |
1"0" weck. 1907. | 1906. i 1905. : 1904.

84,165, N)| $3,374,859|  $3.306,662
13,397 nm, 12,919,713| 11371091

————————— ESSGNSG——— | e =

Slo 177,753

$20,303,469
65,730, ';P‘H

IR $4.522.392,
General \Ierchuudisu _______ 11,913, 7()\‘}

_____ | 816,436, l‘)() “‘14 063 041 510,394 572

Total ___
Since .luuu(uu l 1

____________ : S.’R.l 9.4\ SZJ.‘.HO..{R.\, $22,890,331

Dry Goods.
81,905,842

General Merchandise - - . ‘ S(i.7h_4()l, 75,348,

Total 7 weeks ... ... __ '$114,941,675° SlOl 203, G()b 3104,:94 | .il S\(n Ui'i 5

The following is a statement of the exports (exclusive of
specic) from the port of New York to foreign ports for the
week ending Feb. 16 and from Jan. 1 to date:

EXPORTS FROM NEW YORK TOR THE WEE l\

1 |

[ 1907. 1 1906. 1905, ‘ 1904.
For the week. < ... L $11.637.951] $12.211.576! $11,070,558] $8.,749.152
Previously rvporlvd ________ { 74.530.158) 77351144 "58 0%.220 63.131.725

0 $69, 106 7!\7 $71.880,877

Total 7 weeks - .| $86,168, 109| $89.5 |

The following table shows' the exports and imports of
specie at the port of New York for the week ending Feb. 16
and since Jan. 1 1907, and for the corresponding periods in
1906 and 1905:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK

Ezxports. Imports.
Gold. - —
Week. |SinceJan.1] Weck. |SinceJan. |
Great Britain . __________________ o $486,650 $487,015
Frabmee ;@ cnzeomecesosoemmamemnsd o medsmme U e 45,006 45,006
(iermany cm msmeEsseEsEeREeEe! Seme Bod N | T,
Wesl Indles. ;o= s sonsnmss sa= sass : $5.000 $326,175] 4,039 70,751
Mexico ... _ ______ _____. T ! P 2,222 23.614
South America ... _. e 970i‘ 1,053,880 38,006 362,997
Allothercountries - .. _____. .. ____ R I 17,850 40,395
Total 1907 .zs-c-scscsssanans : $5,970! $1,380,055 $593,773 Sl ,029 778
Total 1908 - cu sos s wons womsmes '1,954. 50()' _3.008,375! 16,589 274.866
Total 1905. . _ . L. 964,300| 28,262, 165‘ .69.641 477,326
Silver X . i

Great Britain - .. ___ ___________. 3647 0()0 54.054,(‘»61 B $1.022
Prance -« czsis seass ssessosis  wes y O R P

Giermany & s @ meemn HEEEEES sres e - o:l 2esomes 59 @
West Indies. - . __ - H,OU()' 19.589 $0,441 15.214
Mexico ... ... ... S 4,115 137,941
South Ameriea .. - e 5,181 104,258
Allother countries .- ... S TR 1 947 1 O(H

A A I
Total 1007« cmvinmne ssmessens [ $4,074,250! 320.084 $352.4. H
Total 1906 .. ___ . __ . ___ . ©9.391,848 11,725 339.140
Total 1905 - .. ... ___ ... 537,151 4,656,394 5.133 101,797

Of the above imports for the week in 1907, $200 were
American gold coin and $44 American silver coin. Of
the exports during the same time $5,000 were American
gold coin and $9,000 were American silver coin.

Tinaucial.

We shall be pleased to mail investors copies of our 10-page
leircular describing 57 Short=Term Notles and Collateral
frust Bonds.

Spencer Trask & Co,

Branch Office, Albany, N.Y, William and Pine Sts., New York.

Banhing aud

MOFFAT & WHITE

Members New York Stock Exchange.
5 NASSAU STREET. HANOVER BANK BUILDING

Denlers in Investment Securities.
COMMISS ON ORDERS EXEUCUTED FOR CASH ONLY
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Wall Street, Thursday Night IFeb. 21 1907.

The Money Market and Financial Situation.—Little, if
any, more importance attaches to Stock Exchange operations
this week than for some time past. Prices have declined
avout as much as they advanced last week, and the volume
of business has varied widely from day to day with dominant
influences practically unchanged.  Money market rates have,
perhaps, hardened slightly, at least they have shown a
tendeney in that dircetion.  Foreign exchange continues at
the low level previously quoted, but no gold has been re-
ported engaged for shipment to this port.

Some interest has been aroused by the announcement of”

borrowing by railroad companies and the rates paid in some
cases; also by the utterances of prominent railway officials
as to a somewhat widely prevailing sentiment of eriticism

or hostility towards raitroad management throughout the -

country and the effect of such sentiment upon thecfforts of
railway officials to finance and improve the properties under
their control.  Of course it is well understood that the utter-
ances referred to have especial significance, coming as they
have from the Presidents of the Great Northern and the
Delaware Lackawanna & Western systems.

The open market rates for call loans on the Stock Iox-
change during the weck on stock and bond collaterals have
ranged from 2 to 5'59,. Thursday’s rates on call were
..@1,‘),4 0. Prime (nmmor(ill paper quoted at 534 6%
for endorsements and 537 @ 697, for best single names.

The Bank of ]unglan(l weekly statement on Thursday
showed an increase in bullion of £1,293 687, and the per-
centage of reserve to liabilities was 48.00, against 50.29
last week.

The discount rate remains as fixed Jan. 17 at 59;,. 'The
Bank of France shows an increase of 2,250,000 franes in
gold and 975,000 franes in silver.

NEW YORK CITY CLEARING-HOURE BANKS.

i

DiJferences | i

i

|
! 1
|

1907. jrom 1906. 1005.
Feb. 1(: prumm uuA I‘cl) 17 | I-Hr 1\‘
] $ s i s
Capital _ 123, 1;() 000 Su— 116.472.700]  115,972.700
hnrnlus = 155,454,000! - 1449611004 E1535.951,400

7.295,400: 1,05

140.500; 56, . 100
8.016.300, 1,048.633. mu 1,192 900
1.785,400.  188,509,900] 220,953,500
2,704,300 79,435,300, 56,359,600

«l ()‘u.m.l 000! Dee.
53.194.300: Dee.
_121057,5146,200, Dec.
192,167,500 Inc.
76,650,100 Dee.

Loans and discounts 2,100
Circulation _______ -
Net deposits. .
Specie .

Legal tende s ..

mmd 136.0

S |
L915,9000 267,948,200, 307,343,400
2,004,075 '262.158.275 208,138,975

[ SN,

5.7 \‘.),‘.)... : Q,Z(J-l.-x-.)
|

‘
% |

Reserve held . coo-o] 268,817,600, Dee.

25¢; of deposits ______| 264, 886,550 Dec.

surplus reserve . 4. Hl 0.,(| In(‘. 1. ?SS lm

a $15,191.500 Uimted Stat s depostts ineiuded., aalinst Sioca e N .o = ween aid
88,573,100 the corre=ponding week in 1906, With these United States deposits
eliminated, the surptus reserve would be 88,225,925 on February 16 and 37,215 450
on Feb. 9.

Note.-—Returns of separate banke appear on the preceding page.

Foreign Exchange.—The market was lower and compara-
tively inactive this week.  Commercial and security bills
were in good supply and the demand for remittance  was
small; gold imports from Ilurope $367,658.

To-day’s (Thursday’s) nominal xates for sterling exchange
were 4 811L5@ 4 82 for sixty-day aned 1 X514 (@ 4 86 for sight.,
To-day’s (Thursday’s) actual rates for sterling éxchange
were 4 8030@ 4 8040 for long, ™4 8450 4 8460 for short and
4 8520 @t 8530 for cables.  Commereinl on banks 4 S0@@
4 8010 and documents for payvment 4 793 @ 4 8055, Cotton
for payment 4 79°95@4 7915, cotton for acceptance 4 Q0@
4 8010 and grain for payment 4 S0Lg (@@ 4 K055, .

To-day's (Thursday’s) actual rates for Paris bankers’
francs were 5 234 @ .5 2215a for long and 5 21 L{a@ 5 2114d
for short. Germany bankers” marks were 93 13-16@ 9374
for long and 94 7-16( 94L5d for short.  Amsterdam bankers’
guilders were 39 92@ 39 94 for short. '

Exchange at Paris on London to-day 25f, 2815¢.; week's

range 25f. 28 L5e, high and 25f. 26¢. low. ¢
The week's range for exchange rates follows:
—Long C e —e = =SA0r! - ~—  -—=C'ubles— oz
Sterling, Actual —
High. .. _ .4 8035 1 4 NO551 4 N430 ] 4 NG04 RA30 ar 4 8535
Low _ | \H ’.': “u 4 .\~“'..') 485110 [ I E NIV I ) tir 4 NH25
Paris Im"/ l"mnrs -
Hiah N f B 2 A21ya o« 521, d .
Low __ ' fr ; H M a @ o 21y,
(n/mmw Imnlurv' Marky -
High . SO3 1316 . 9370 Mdt.d a4 o, R =
Low ... 93% i V340 7160 @ 9415}
Amsterdan Bankers” Guilders
Hieh oo .. . - . 30 93 i 39 95!
Low .. ____ - ] Tt fa 332

Less: a 1-16o0f 16, . d 1-320f 17, h 3-
Plus: K 1-16of 19, . @ 1-32 01 19 .
The following were the rates for domestie exchange on
New York at the undermentioned eities to-day:  Savannah
buying 50c. per 31,000 discount; selling 75¢. per $1,000
premium. Charleston selling 81 per 81,000 premium. New
Orleans banks 25¢. per $1.000 disecount;
$1.000 discount. Chicago de. per S1,000 discount; St.
Louis 30c¢. per 81,000 premium. San Francisco 50c¢. per
$1,000 premium. '
State and Railroad Bonds. Sales of State bonds at the
Board :m\ limitm! to $5,000 Virginia 6s deferred trust re-
ceipts at 22, '

32 of 1.
y3-32 0t 1%,

~character and in diminishing volume.

commereial 50¢. per

ST A VIl

The market for railway and industrial bonds has beeny
exceptionally dull and featureless.  The volume of business
has been much smaller than the recent average and few
important changes are noted in quotations.  Brooklyn Rapid
Transit., Im(ﬂ)mon(rh Metropolitan, Wabash, Pltt\burgh
Terminals and the Atchisons are an average of about a
point lower than last week, and nearly all other relatively
active issucs are fractionally lower.

United States Bonds.—Suales of Government bonds at the
Board include $4,000 4s coup, 1925, at 129%; $1,000 4sreg
1907, at 10115, and $20,000 és coup., 1908-1%, at 1()3
The following are the daily closing quntatmm jor JearlJ
range sce ihuzl | paye f()llmm,nq

Eln!rn‘sl Feb, | Feb, ' Fed.  Feh. | Feb, ' Feb,
’l'triu(l 16 | 18 5 1Y 20 | 21 2
_resstere nl"z Jan *IHZ)“,.'*IO.')?\ # l(h |
. -eoupon ;i ),~hn #1050 * 1051, *lu» 2 *lu‘-'-_-i 3y H
. r("m(rul Q —Feb ! *111”4 (RIO28 R TO23, #1023 Sgt
35, 19051918 (uupun]\z—- Feb ‘+10" PR1O23, * 1031, 103" i 1()5%;; L
35, 1908-191S8 \m ll! coupon Q —EFeb *]U“,l*l()", *1()2,‘- *102 1 ,—1())14. 1
is, 1907 -registered Q Jan *]l)l' T (AR (] § _J*l(!l‘ 3l D
~l.~', W07 L L LLlLo coupon Q -Jan #1011, #1010 #1011t # GFLOLYa | A
1925 .. .. .. _reastered' Q--Feb Bpog T 10 Tlagng ok T w20 Y

4~;, j 112 ) _eoupon Q- Feb (%129 12081129 (#1209 129 |
23 1‘.)5(; l'.mum (64 mal coup, Q-=Nov i*“)-lj’l *1()1‘ *IUJ FLOS X105

2s, 1930 ..
28, 1930 .
38, 190%-1918

T
<

|
| {

* ‘I'his is the price bid at thc morning board; no sale was made.

Railroad and Miscellaneous Stocks.—The stock market
has again been irregular but generally weak, and closing
quotations were an average of about 2 1)0mt~ lower.  The
advance movement  noted as in progress last week con-
tinued until Mondav, when the highest prices were generally

reached.  Tuesday’s market was by far the most active,
made so largely by liberal offerings of “a few prominent
issues.  This was done with little apparent regard to the

cffect upon prices, and as a result Union Pacific ~old o\m 5
points lower than on Monday, Reading nearly 5, St. Paul
over 4, and Pennsylvania, L\O\V York Central, \m‘th West.
and Canadian Pacifie from 3 to 4 points lower.  Naturally,
there was some reaction from the lowest, but full recovery
has not been made in any ease.  There have been almost
no exceptional features, practically every active issue having
followed, more or less closely, the general trend of the
market. The miscellancous list has been relatively steady.
Anaconda Mining covered a range of only 9 points as against
nearly 20 last weck. The United States Steel issues have
lost about as much as the gain noted last week. Other
stocks in this group have fluetuated within narrow limits,
For daily volune of business sce page 440. ’
The fnllu\\mg sales have occurred this week of shares not
represented inour detailed list on the pages which follow:

STOCKS. ' Suhs I\’am]r Jor weck:. " Renge sinee Jan. 1.
Week ending Feh. 22, jor - B e S E——

Weck. I.4 neest. 111 /Iu Lowest. Hulus!
Alice Minine  _ B 400 86 Feb 249 86 Feb '_’1' <6 el 8714 J.m
A.ner Mait Corp, [)r(‘f__. 350 40 Feb 21 400 Feb 21 40 e 40 Feb
Beth Steel Corp. pref.. © 205 50 Feb 20 50 Ieb 20 50 Feb 65 Jan

Chie Milw & St Paul in-| :
stallm't etfs 10, paid 4SSN 132 Feb INI32' Teb 16 130 Jon 141 Jan
do - prefetfs 10c pd 2,100 14 Feb 21147 Feb 1y 1435, Joen 49 Jan
Comstock Tunnel. . 12,150 33e. Feb 21 38e. Feb 16 30¢.  Jan; H0c.  Jan
Consohdation Coal. 100 93 Feb 14 93'sFeb 14 93ts eb 99l Jan
Corn Produets Co_ .. 100 15 Feb 18 15 Feb 18 14 I'ebl 15 Feb
Federa! Sauar . 300 55 Feb 16 59 Feb 16 42 i'eh 6O Feb
Preferred . . 516 S35 Feb 19 Salaleb 16 767 Febo »514 Feb
General! Chemieal. p.uf 5 10 l():{ Feb 19103 Feb 14 1000, Janilol Feb
111 Cent leased lines stock 3N OS;Feb 16 S Feb 16 9sto el 99ty Jan
Manhattan RBeaech 100 5 l«l) 2 H Feb % D B Jan

N Y & N J Telephone . 67H414' Feb I8 115 Feb IS 111 Jan 115 Jan

Ontario Silver Mining_. - 6,100 8 Feb 18 8% eb I~ tiy Jan K5 Feb
Rome Wat & Ogdens. 12125 Feb 149125 Feb 197125 Feb 125 Feb
So-M&O stoek trust etfs 100- O4taFeb 1IN 9415Feb 18 91t eb 97 Jan
Standard Mining 500 S31 Teb 203 15 Feb 18~ 82,00 Jan<3.70  Jan
'nited Chizar Mfrs, prei. 320 92 Feb 14 93 Feb 21 92 I'eb 9475 Jan
Vandalin - 33 K313TFeb I8 SHMiFeb 1N NO'S b .l: ‘0‘ Jan
vulean Detinning , pref_ 100 53 Feh 21 532 Feb 21 53 Jieb . Feb

Outside Market.—The continued depression on the Stock
Exchange and the approach of the three-day holiday have
affected the “curb’ market, trading being of o desultory
Prices showed a ten-
deney to weakness,  Trinity (‘upp(" attracted considerable
attention by deelining from 3315 to 28, Subsequently it
advanced to 35 and to-day to .Sz 14, reac tin_s: to 36.  Greene
Consolidated Copper fell from 3278 to 3115, Greene Cananea
lost a point to 21,5, United Copper umnnun feil from 734
to 7113, later recovering to 72, Nevada Consolidated Copper
was firm and gained a point to 1815, subsequently casing off
to 181y, Butte Coalition Mining sold down from 371 to
3615 :md up finally to 3675, Douglas (‘upl)m' from 2215
sank to 203f{, but jumped back to 2215 Utah Copper
dropped lmm 3015 to 38, Nipissing was weak and went
down from 145§ to 1335 and up to-day to 13%;.  Industrials
were irregular.  American (“m preferred moved down from
5515 to 54, then up to 5310 and to 55 finally. Havana
Tobacco common from 13 advanced to 15, then dmppod to
1215, International Mereantile Marine preferred sold down
from 281{ to 2715 and up to 2735, International Salt de-
clined from 18 to 17, later advaneing to 1715, Standard Oil,
after declining from 540 to 538, rose to 549, =elling finally
at 530, ex-dividend. Waterbury Company stocks were
active.  The common rose 3 points to 537§, then moved
down to 515¢ and recovered finally to 5274, 'l‘h(‘ preferred
declined from 1035 to 103, but rose later to 103 Western
Ice ranged from 28 to 2614 and’ up to-day to ’()’ '- (‘hicago
Subway dropped from ‘_‘Q“J, to 27, moving up at tlu‘ close to
271, Great Northern “rights” sold down from 2114 to 20.

Outside quotations will be found on page 140
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’ New York Stock Exohange—-Stock Record. Dailv, Weakly and Yea,rlgr

OCCUPYING TWO PAGES
S87T0ChS—HIGHEST AND LOWLAST SA LA PRICES STOCKS Sates o Rangye ror Year 1907 l'lf(lll(}e ror Previowt
SR VYORK -‘TOCK 1% ne  |onvasisor 100-sharelots i Year (1906 )
Saturday Monday Tuesday |W e meésday| Thursaay kriday e .b, Week |— ‘ -
Feb 16 Feb 18 Feb 19 Feb 20 Feb 21 Feb 22 EXCHANGE Shares|  Lowest Highest || Lowesi | Highest
= : : ! H =
Raitroads, - v R
1041 104 %] 10351043 1023 1039 102% 103, 102’1 1031 s teh. Tovekn & Santa Fe P1.2000 9%, Jan 30{108, Jan T 85% May (1101 Sep
Yk dulgl Y9 1) a4y 99 yasg w9 [ 99 Yo : Do prefoo..o.... oD USE Rel ull0d s.odan w2lr9%  Decilog  Jan
121 1215 1214 1214 120 120 119 119% 118%% 1181y s Atlantic Coast Line RR..| 2.2 7001184 Feb sliaswdan 50 1311e0°1y (1677 Jan
114% 1147 1133511143 1127 113%| 112% 113 1119 1127% ! ! altimore & Oho L...... 11 <601 e 2122 Jan H TodHy Mayv125H 18 Soep
=a() 92 292 v2 Yoy Y1 0% W0lg Y0 91 . Do profo.. . oeeeeen.-: S600 001 Keb2. [ 84t Jan 1o 91 Oct | 99 Jan
747 184|137 75 73 74 727 T33%| T2l 3% . [Rrooklyn Rapmd Transit. [ 15,200] Tl keb 1} s3%Jan ™71 Iy ‘Ml,u]dn
#100 128 |10 128 [*100 120 «100 120 |'100 <120 . {Buftalo Rochester & Pitts)  ------ 115 Jan2¢{115 Janle i2¢  Novili3 g Sep
€127 1304]%120 139 - 131393 13493, 'l'.:U 1 )‘J\Q '120 139 3 Do pref... —.oo c.ee- W0Ils5  Jan 41833 Jan 4 0 8% Nov i a0 Dee
83 w3 *...... DAL ..., Rd* ... 82 (%*...... 8d s Buftfalo & susque, pref. .. 100 83 Febli| 8533 eb = =8 Jan | 87 Feb
18 188 187 18-35] 1847315715 1x4% 18 a"@ 185 186 % . vanadian Pacitic........ 44,9001 T g Feb 4l1vnilaJan Al .x May| 01\, Deo
- L{- A u4 63 4 63 Guly 93 v 63 DRY ' anada Southern........ 200] g3 Feb . o] 65 Jan l-lll G lgd 'ne] 707 Jan
w08 212 | 210 210 |*207 232 |*2ud 212 |-u0s 212 : Central of New Jersey... Tool208  Feb 7(2191g Jan 2 204 May 23974 May
53 53l 524 H34| b13g 52| 5i% b2 H07% H13% . Chesapeake & Oho. oonnnn 14,275 4849 Web 1} 58 Jan .H Dilly Nov| % Aug
22 24| *22 24 wl2 24| <21 22 L 24 . Chicago & Alton RR 3000 21 Febuo] 27w dan il SHlasep | 35 OCT
oL i L . bbk| 65 6hlglv...... Gulg| 6549 6dY : DO Prele.onenunnnnn- 300 65 Feb 1| 69 Jan ol 0 Decel 7714 Ocs
161 164 “16 169 16 146 31H s 15 7g 1578 157 : Chicaygo ireat Western. ",0'_0 153% Jan S1f 1R Jan ! 16 J'ne| 235% Jan
*767 Tule| *T67g Tl 778 78 s 78 AT67g T 4 Do 4p.c. del)eu[ur(« 40Ul 77 Jan 21l 78 Jan 2~ 799 3¢p | S6% Jan
270 T2 70 72 *6Ya T2 “hy g 73 “Bulg 7Y . Do 5 p.c.pref. AV | -eeee- 69y Feb & 7133 I tbll'! 70 Dbed| 800 Jan
«Qu8, 24 w0, O30 | wuRsg 2330 U7y 2Tl L2 22 s Do 4 p.c. pref. “B”__ 400 213, KFeb 1| 261gJan all 247 Nov| 393% Jan
1457, 14935 148 < 170%| 146% 149 1464y 14714 1553 1467 ) ' Chicago Milw. & St. Paul.[i11,025|1 15w Jan 16157 Jan 141489 Dee {19955 Doo
f 104100 ["1642i6d%| 164 1od (Y63 Llbdle 164 1lva H DO pref...occeeeeennn- 1,410{159 Jan 1"|i65%9Jan D lilhl) Dee 213 Aug
............... et I D B T — H Dosubserip war'nts o1 31 Jan 2| 354 Jan bl Sl Dece] 33149 Duee
167 163 1654 167%) 164 16D % 164 165~ lb 3 lbﬁ . Chicago & North Western 7,00ui162  Feb21|205 Janlo 192 Ap:|240 Jan
«L08 230 (*208 250 [*2.8 230 |+2lu 230 |*210 230 : D0 PIOL.oemeamenn| | arnoes 210 Febl1li234  Jauw 10 225  Aug|270 Mar
165 16| 16 16%| 15% 1gl%| 16 16+| 15% 167 : Do Me ts.  ilillllil 136111715y Feb 4) 18%g.2an 25| Lovee Lo
«150 160 |*lou 160|150 10 [*1d0 160 «150 160 s Chie. St. P, Minn. & Om. cee 160 Jan 21170 ~Jan N[168  J'ne 198 Jan
«j60 180 |*160 15U [*160 1%0 [*16V 180 |*160 180 : Do pref... ceoesswuses] euse 1160 Jan in[163 Jan 19|75 Nov[202 Jan
v 13 <9 13 ) 13 =y 13 Y3y YUY . Chicago Term’l Transfer. 100 9 Janl9| u3g beb2l 93 Am | 18y Jan
e 93 | 22 23 | +22 23 | *20 <3 201 21 : DO DLL. oo T1u| 20% Feb2l| 25 “Janll 25 Dec| 423 Jan
*5 5l =49 Ol 5 5 5 Hlyl O Sl H Chicago mon Traction.| =-=--+ 47icJan 3v| 54 Jan 37 May| 1333 Feb
#1864 17%| 16 17 | *15% 16 | *10% 17 | *1513 161 : DO Pref.....ococeenee 700| 16 Jansul Jancdan o 11gd°1y | 474 Max
G0 Y0+ 9llg 91lgl 8Y 89 *58 Y0 83 9V . Cleve. Cin. Chic. & St. L. 700 R519 Feb 6| 927 Jan || 89 Dec|lU87% Jan
106 110 %106 109 (31085 108%[*106 109 | 106 106 : DO Prefe.n.oeceeaeens 130106 ~ Feb21{1o8w Jan 7110 J'ly|118 Jan
364y 374 67 36T 36 Zol 35% 35% 30% 30% . Colomdo& Gonihern ....| 32500 53 san3if 3R Jan Y 29% Jun| 41 Oct
81 67wl 6T 63 *67 68 67 ©3 6749 6T% : Do 1stpreterred .... ool 65  Jan 30| 6x Jan BLlo Apr| 73 Feb
56% 53 5 L% BBy H6T Holg 565 | 0% Hd¥y : Do 2d preferred..... 3,650] 534 Feb b| 53w Jan &|| 43 May| 5!  Dec
g215 215 | 212 212 | 211 211 20934 210 (@206 20T, : l')elaware & Hudson ... 91U'z206% Feb21[227y Jan 2180 Ay 23 % Nov
*500 535 [*d00 Hud |*ou0 B25 |*405 52D 5V0 blU : elaw. Lack. & West'n.[| :-z:-- 1=0 van 17(510  Jan 24 437% May[560  May
38% 4 «37'q 89 | ¢39 39 37 37| 37 33 s Denver & Rio Grande.... 1,330| 3518 Feb 4| 427%Jan ‘ll 86 s Muy| 517gJan
*78, K1 17984 B2 ¢80 8U 199 81 8L 81 . DO Pref..ooeeeceeacenn 1Y| 7ui Feb o x37¢Jun 1!“ 83 O¢ | Yl dan
=7udg Kl v ol w778 TY3| =78 80-| *i8 8ll s Detroit Unmited...oooeeuuaa| ==3°0" 779 Feb 1| 80'~Jan 1(» “U7 Dec|102  Feb
164 17w *17  17%| 17% 17-&. 16l 177 *16's 177% . Duluth So. Snore & Atl.. 100| 16w Jdan2i| 19w Jan &f 16 J’ly| 227 Jan
g3dh Bil 52 39 33 83| *30 35 | *30_ 36 : 31u| v9wJan3i| 39 Jan 4l 82 Ap| 45 Jan
S6lg sGiy|  8o% BU%| 3dls A6le 3475 3508 S43% 356\ H 50Ul 327% Feb b 44l4.luu 5| 381gMay| H07gJan
*(97% 711 Tuw Tl 70 70 6Y3 69 70 TV : Do 1stpret... vULizsy  Jan 3 7’;7,_., an 7f| 747 Dec| 83 Jan
w61 62l Y6l 62| 6U% BU%| *tulg 61 “6U% 61 : Do 2d prefe...cee.... 57 Jan3u Jan 7| 622Ap1| To%Jan
“6d 70 *65 15 *65 -T5 *60 75 *6b 15 H Evansy. & Terre Haute.. 63 Dec| 76 Jan
«8% G0 | 83 93 | 485 95 | *85 95 86 95 4 DO PrOfeeenneeceannen- yagss ) AL SO iy | 94 Aug
1694 1701 i6Y  1elig] 167 169k 6634 163 > B> Great Northern, pref.. 8,10 lolh-hb b 2lic1/d Deelids  Fob
7ol Tol Tila 77 o4 TuY| 7D T5% ® Temp ctfs for ore prop 17,990! 3 Jan3; 5l 709 Dee| %5 Dee
; L £ 0o cemwel] *TD  cee-.. 81D sesens = Green Bayd&W.,deb.cli.a|  ===0=t B 81y Nov| 92 Jdan
K .- 1) [*eeesee 13 jeoiooon i |*.eeeee 15 ~ Do Heb. ctl, Bl  ------ 13 Jan-. “ 119 Oct | 234w Jan
; =41 45 40 40° *41 454 | *46 450y 4 avana Electric........ 40| 43 Jan 8| 47 33wJan| o8  Aug
=80 ED »3 s | *80 85 | *¥3 8D 82 82 Q Do prel...... = 200] 82 Kebz2:| KRgwJan al| 774 Jan| 973 May
L3 (V5 R €100 ceoeon] eemetecmen] eeecee cecens| mesees ceeees = Hooking Valley .......... ceu115 Jan 14)i15  Jan 191138 Feb 135 Apr
* RO GOMy| "8 YU DU Y] 90 90 90 Yu 8 DO PEBL: s cowesssnsses 400 w7y Jap 31| 94 Jan off YLz Nov YU%, i0'nd
1 «158 163 | 16i7%glody| 161 161 lwlﬂw «1569 160, §] Hinois Central.......... 1,010 10(,1‘;1‘@1) 2172 Jun 8104 dMaviisile J'ne
E 34l 847 83% 8D 33% Udle 432 i 83t 33% < nterboro-Metropolitan. 20,7638] 32w dan _1] 39 Jan 23| 38%J'ne| 0o May
: 7134 71| 7l T2 0% 71 xU‘ Ti%] TV Tuy o] Dopref ..oceeeceaeenn. Lyl 70 .l(m 21| 5y dan Tj TU%JNIy | XT3 May
J 205 2ol 243 %] 28w udly| 243 244 243 25 - Towa Central..... ) 1.650] 284 Feblu| 287, Jan || 24 J'ly | 54 Jan
; 151 451y 40 4D | *ddl2 45k| 44% 443 443 443 =z Do pref. . ioeeseen-n 310| 43 Jan 1| 51 Jan {43 J'ly| 633 dan
! *78 eyl] . 8% B «Tx%; 80 * (83 »U *l 8Y = C. H‘L.S &M, tr. cts, pfd|  --x--- 73 Jan22| 80 Janlv 77 Oct| 84 4 Feb
xR oun | o2s 2y 28 U3 | v¢8 2Y 428 29 ol ansas City Southern.. buL| 261gJan Zv| 30 '. Jan 3| 227 J'ly| 373 Jan
HY H4 ba HY 59 09 59 b9 bUg HY's =] DO Pref..ceeeeeoacnnn- 550 56 Jan 30| 618 Jan & 4Y J'ly| 7L Jan
sy 98 R TEEL £2 pAl) 27 27 | =25 30 P ake Erie & Western... SU0U| 27 Jandi| 28 l-,Jan 1:f] 2TeJ’ly| 447, Jan
*G5 *6d 1> 65 '.'5 63 '75 *65 18 H R L ST B B R o osepl.Y9_1gJan
- WGy 70 Y 70 62 L) *p2 60 H Long Island 2001 g1 Jandv| 87 wdJdan 9 Gl et | 8133 Jan
. 135 1351y 135 13ul| 133% 1.54 1.3 164 133 1334 : Louisvilie & Nashville... 2,0501321, Feb 5| 45w Jan 5/|130 4 Muy 1561 Jan
* «1a43  14h -l lddigladt] 144 143 %~ Lldd w140 143% 1437% ' \ anhattan Elevated... SUU|L41 Mmdan 2146 KFeblalll40  Sep (162 Jan
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¢ L.ess than LUV shares.
o Ex stock dividend.

{ Kx-rights. b New stock.

¢ Kx-divaidend and righta.
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By *34 36 | 4N 341 33"3 34l 33% 33%| 36 36 3 Paomic Mail................ 840| 32 rkeb 1l 41w Jan il 2330'nd 51 Jan 2
Wi Yblg U Y4% Yolg| Y3l Ydly| Y3% Y4 931 Y3% : eop. Gas-L.& C. (Chic.)| 4,891| 939 Febly| 935 dan 4] 88 Jly{lu3 Jan ¥
il “15+ loy *10% 16 | 154 164| 2164 14| *156y 164 : Pittsburgh Coal Co 50| lo% dan19| 167gJan 158 1314 Muy] 1815 Nov
AR bRy OB *57  bY | *57 5y =57 b9 | *58 b9 H Do pref.......... 100! 56 Jan 3l ')U%Jdn 4jf 50 J’ly} 624, Jdan 2
{ *He  b2%| b5l7 52 50% 513 b0% O13%| 51 5l : Pressed Steel Car..... 5,330 47 .Jan3l| 57 Janloy 43 Ma) 6i%Jan
bk *Y8 Y | *88  uY | 9y Yy 981y Y84| YN 934 : Do pref........... 6569] 98 Jan1y| 997;Jan24f] 95 May{lCd  Feb i
i?li’ 171*2171 «171 173 | 170 171 | 1692170 |[+169 ~ 171 : Pullman Company........ 911|163 l'eb 1/181¢Jan §fj130 Dec]2iV  Nov g
i 551, D% § *53% b4 5249 023 b52Y% 524 52 524 : leway Steel Spring...| 1,200{ 3V Feb 4| 579Jan10}f 44 May| 62% Jan
lsy » *49  1U0 *98 U941 Yy 9y Yylg 9Yle| YYla YY1y v |AVvDo pref....... eeemaan a0u| 979 Feb | 9949 Feb15[] 9734 J’1y {107  Jan
i Uy 363 35% 39 34 33%| 34% 351 Y44 36 : Bepubllc Iron& Steel...| 4,615 32% Feb 1| 41 Jan 7§ 2214 Ma)| 413 Decs
4y Y9 98  u83gl Y8  Ysy| Y8 U8 Y535 Y83 : Do pref....cceeaun.... 1,692 93% Feb 4(1v0 Jan 7f] 91 May{11l0%, Jan
k 7L T4 T2 Tis| zesdls TU oY 6Y *g9L 7Y . loss-Shetteld St. & Irou 4,310| 68 Fen 4| 773 Jan 7§ 681J’'ly| 97y Jan
] *eane 1Ubg]+102  106%|el02 106%| ..coee oeenn H Do_prel. ..eeessssicons] nomon 103 Feb 64107 Jan 11101y Oct |113 ~ Apr
4145 145 (16U 158 («150 155 |+#156V0 158 150 150 H Tenn. Coal, Iron & RR... 103|150 ¥eb 7{162 Jan 4}j129 Jan|tl66 Nov
“B0 8D 82 82 [ +80 83 | =50 &3 [ *80 83 . Texas Pacific Land Trust 100] 80 Jap 29| 85 Jan 17| 60 Mayl 82 Oct
“Glg 7% %6l & 7 7 *6g B blg - 63 : UmonBaga Paper..... 300| _6'9 rebzl| Blgdanlpf SeSep| 15y Jun
" engy Sy S8ly o584l «55 bu | *55  bY 56 56 . Lssssinnsaeane 325 56 Feb21l| 61 van 7§ 52 octy 81 Jan
| 467, 47 47 47%| 45 47| *15l 474l 45y 454 . U.8. Castl.Plpe& Foun. 70u|zd5 g Feb s 4V Jan off 4319 May| 53  Jan
; Blidg SUsie BZY HTi| *x5 Bb3| §857% 857 *86 &6 : Do pref.. . ........... 170| 839 Jan 3! 89 Jan 15} >3y Dec] Y57 Jan
@305 115 {*1U5 115 [«105 115 |+105 115 |*105 11d : United States Express...| ___... 4105 Feb11i4117 Jan 9|1y May[138'; Jan
841 87 LYR ST 86% 87yl &7 87 87 87 H U 8 Realty & Improve'nt| 9,000| 7/ Jan3l] 90w Jan i}l 75 Aug| Y4y Jan
*z24 LB 24 zg *24 28 | *u4 28 26 .25 . U S Reduction & Refin'g 100 25 Feb2l! 50y dan 25| 24  Mar} 405 aJ ne
g 66 *62 60 *62 67 *63 63 63 o7 : DO:  PrOlicssvsssiogoen] wsmens 60 Janz | 68 Jan 7| 6U. Mai] 81 J’'ne
5 52‘2‘ 5158 52ly| DBl 1Y) ¢oll Ol B5liy dHllg : United States Rubber....| 2,110/ 47% IF'eb &) 524 revlel| 38 J'lyl Y% 0ct =
Jlu7 1033 Q1UT% 10731107  1U8 | 1075 LUT %« 1063 1073, : Do 180 pref,. . ...oesins 26v/clUd Jan 151097 Jan  7({x10i3g J°ly|xlld Jan
276 17 (o 77 | <74 7 764 76kl «75 7 : Do <dpref .......... 100| 7 Feb 5] 781gdan 7| 70 Muy|z874 Jan
46 4'1% 455 453 441 46 45 432l 443 454 . Unlw(lsmtessteel ....... 221,515| 423 Jan 31| H0%Jan 7 d"*"sJ ly| 00y Oct
105 105%] 104%0 165 4| 10421047 10449 104% 104&.10475 : Prolii:i -iosseemane 14,935|/104 Jan 3{1078 Jan 7 953 J’ly|1131 Jan
35 39 3% 3044| 343% 35 ¢34 34% *34y 36 : Vir nmbarohnabhem.. 1,015| 32 Feb 1 dean Yl 81 J'ly{ 53 Jan
€lob g 103 ~lub‘ulus 1062108 |*107 1u8 |«106 108 : Prefocs. comscvesnis)l o moes 105 can30/L08 Jan 9|/l J’ly|L17c Jan
AT YU | 8 90 841y 89l 8813 83 871y 871 : Vu'gxma Iron Coul & C.. 3501 77 Jan 2| 97 Jan22|| 38 Muy| v3  Dec
*275 3U0d AlT0 305 1*275 305 (%275 303 [+270 300 s V‘/ ells Fargo & Co.....| ...... 05() Jan 26200 Jan 26/'233  Mar{305 Oct
: ¢82L, »3 825 825 823 823 83 83 | *8214 83y . est’'n Union T'ele’gph 717 Feb ¥l 8> Jap 1o ;zs:mucc YilyJan
A *150 138 [«13U0 155 |[*150 151 [*150 152 |[«150 152 : West’'gh'seEl&M1igassen| ... 148' Jan 17151 Jan 2148  Aug|l?76 Jan . :‘.
4 *167 15U 4167 182 1*167 182 |+«180 182 [<160 182 : Do 1stpref...........| . . ... .. 162 NovlI®s  Jan 5
14 o
) Q w e AL \J ” 1N ) L ™~ . \
§ , BANKS AND TRUST COMPANIES—BROKERS QUOTLATIONS
, Banks Lid | Ask Banks ARid | asn; 'I'rust Cos. | Bid | Ask|| Trust Co’s | Bid | Ask|| Trust Co's | Bid | Ask|| 'Trust Co’s | Bid = Ask
1 Union Exch®|245 (255 , | N.Y. CrTY Fifth Ave Tr| ...... 555 | Mut.Albance 205 |215 || BROOKLYN
7, U S kixeha’ey1221[1321,| BROOKLYN 'Bankers’ Tr.|500 (350 | Fultou....... 300 |..... JIN Y Lafe& e[ 1000 |......! Brooklyn Tr{410 460
} Wast. I’ hts' o (I Bowl'gureen 440 |150 ||Guaranty Tr{4%0 [510 |[NewYorkTr|725 —....//Citizens’ .. .|15H 165
i West Sidet 1600 |, First . . .... 390 1410 ]Broadway’l‘r. 157 |162 | Guardian Tr|225 |235 | Standardr’'t{400 425 [|Flatbush ....{t265 .. ...
3 Yorkvillet . 1400 1425 [[Home sanky| 160 |...... Carnegie. ..[200 (220 |{Hudson..... 95 |1U6 ||TitleGu & Tritd76 |...... Franklin ._...{315 825
b \.auutactrs’. | 400 oo L. Central Tr'st| 2025 (2100 || Knick'rb’k’r| 1150 1400 ||Tr Coof Am.| 775 {790 | Hamilton....|350 1350
: Mechanicsy {320 |...... al ... 400 (410 jjLaw T I&Tr(t272|...... Union Trust|1325 |1350 || Home........ 170 (180
: Nassau ...... 260" liueses {Columbia... 1235 [245 { Liancoln Ir...[390 [100 [[USMtg&Ir|470 |450 |[|Jenkins ..... 200 1205
< BROOKLYN Nat City..... 305 Lovasen {Commercial .|210 |...... Manhattan ..|470 (490 || Unit States .{1270 [i300 ||Kings Co._..i450 ' ...
North side%.[390 |.____. 'Commonw'th| ...... 145 || Mercantile..|......[<50 || Van N'denTr|250 [310 ||L Isl L& Tr.|515 330
Borouceh*. 1170 |...... {ProspectPk{| 15 (165 |[Ewmpire...... 330 (340 |j Metropolitan{580 |590 |{Washington_|400 | ___.. Nassau ...... 270 (280
Broaov o 1115 [420 |[Termnnal....[125 {130 Equitable Tr{425 [440 MortonTrust|725 |...... Windsor..... 200 |215 ||People’s..... 315 sxese
Brooi.y ot 1140 150 [[Uniont _..... 215 |23V ||Farmio & Tr{1310 |1330 | Mutual ...... 120 {130 Williamsb'e_[215 (220
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New York Stock Exchange—-Bond Record, Friday. Weekly and Yea,rl

- i

OCCUPYING FOUR PAUES
BONDS ,..;E Price Week’s 1; " Range BONDS ;.S ! Priee { ’ll’em—.’s it N Lange
N. Y. STOCK EXCHANGE | L& Thursday | Range or |33l Since N. Y. STOCK EXCHANGE [ %8| Thursday i Kance or 23 |, Sunce
WEKK KNDING FEB 22 §;t reb21 Last Sale |X7||January 1 WEFRK ENDING FEB U2 Sl Feb 24 Last Sale __:“Ja:.uaru b4
L. = overnment Bua Ask|Low  High| No||Low Hiyh |Bid dsilLow  High Nolltow Hign

U = Us consol registered.dl9301g.g( 1052108 [105% Feb’07(....[1105% 105%||Cen RR& BofGacol £ 58 1937T|M- X1 ~.... 107 (10X Jan’oip. 1(: ) _19:1

U 3 s cousol coupon....d193v Q-d 105% 106 {l05Y Dec’v 6. Cent of N J gen’l gold 5s_19XR7[J-9| 125% Sale |1 5y 12 ‘.ﬂ,« 15425 11‘.4(5 &

U S 5srewmistered ... K191s |G k| 1025 103%|103'9 Aug’06|....|I.. Regzistered .. ..o..... R198T(Q-J| 125 125« ,l.’o‘« Feb’-u ?L.a L 1209

U S 3dscoupon......... k1918 .F| 1033% Sale [10333 1u3% Am Dock & Imp gu 58..1921[{J-J| -.-... 112 111 Foeb’0 . 110, Hl

U s 3sreg small bonds. k1918 G F| woaeen oo 107  J’'nevy Le& Hud Rgengugds 1920(J-J1 1029 o i il b R R seew

U S 3s cou small bonds..K191&|G.F| 1024 ... |10422 0ct 0 f. .. Leh & Wilks B Coal 58_.191¢|M-N; 100 101 umt-é Jan’oefp 004 100 9

U S 4sremstered........ R190T1G.g| 1U19 102 101 101y} 3 100731011 Con ext guar 4198 ...¢1910]Q-M| 100% 1014 100% 100%] 151100 10U

U S48 COUPON weeeueeee...RLIVT G g 1012102 1100%JTAn’07 ... {|LUO7s 1007 N Y & Long Brgeng4s 1941{M-S| -..lcccon cofiammancannanns promopte o mas s

U S 48 registered.....e....1920(g.F| 129 130|129 Feb 07| ...|12Y 1295 Cent Pacific ~ See So Pacitic Co - o E . 7
U S 48c0upon .ooooiee... 19200 F ) 1290 130 12938 120% |  1){129% 129 % ||CentVermont 18t gu 948.¢1420(Q-F| ------ 90 | €94 Feb 0« ; bl 887%

USPanCan 10-830 yr 28. k1930 1Q Nf 105 1053105 % Oct 06 ...l ... ..., Chas & Sav See Atl Coast Lane| . _ N

Piotigne Lslands 48.1914-34],.¢| 1099 . ... 111 May’OC|-eeafliceeen cannnn Ches & Olhio g 68 ser A..R1Y08|A-0| 105 Sale {105 ‘lﬂ;ﬁ S| SpLos 105
Pubwksand imprev 48 1930 [Q. S| +-ever ceeeer]ennnns ST M || . GOlAdBS. e e oeeeannnnn al911|A-0| 107 ......1107 Feb'oif. . flo? 107
Pub wks and imp reg... 193¢ [Q.F| «eeeve connn [eennns S | (SO 18t CONSOl & D58uveennnn-.- 1939|M-N| -..... 1le" 115 Feb’05l.. 4115 11

Registered............. 1939(M-N| .---.. (116 - J'ne’06). .. ..
Koreign Government General gold 498, ....... 1092|M-S| 105§ Sals (104 105%| 1sffiog 106%

Japanese Govt 68 sterl’g. 1911 A.O|F 99 Saie | 99 903 90| 963; 093, Registered............. 1992/M-S| ....cceeeee /104 May'Obp . Bl
2d series 68....eceennan-- 19111 7.0 Y83 Nale | 98% 99 |243)] 967 Y94 || Craig Valley 1st g 58....1940|J-J 7 113 Peb'0ul....K..occs ososs
&£ loan 4128 ctis full pd. lS)"a F-Alf 90% Sale | Yudg 914 110) 908y 943 R & A Div lstcon g48..1989|J-J| «--cim cenen. 100 10:) 12 vuw100e

2d series 41gs ctts full paad. [ J. g3 8949 Nale | 89  Y0k[ 41f| &9 Y27 2d consol g48.......... 19891 J-J| 9349...... 9.7‘213_00'(‘!_' R | £
£ loan 4s ctfstull pard..1931|J.J |t 84 Sale | 83l 84| 44|l 824 &5 Warm Spr Val 1st g58..1941M-S| 107 ...... 113 Keb 0o | Mt

Repub of Cuba 5s exten debt..|M-5|t1ud% dSale 1103 103%| 16/[L015 L03%|| Greenbrier Ry lstgugu 4O[M-M| eseaen ooooon]| QU3 FeL O]l

U S ot Mexico st g 58 of wm Q-J |t 49 99| vy “Jan’0i[....|| Y6% Y9 |IChic & Alt RR Tef g 38...1949|A-0| 78l 7Y | T9% Feb'07)...§ 79 80
Gold 48 of 1904........ ..1954|7.p| 933% 94 | 933 94 | 66! 939 94 Railway 1st lien 319s...1950({J-9| 739 Sale | 739 74 | Zufl 73\, 76%

. i : 7|hese are pi|ices om the l|asis||or $5to X. Registered. . .ooooenn... 1950 -3 wenven 8O Mav'05) R ... Siden
State Securities . ‘ Clue Burl & Q—Denv D43 1922(F-A| 99 1oo | 99 94y ‘-‘1 L IWW
alabama curr fund 48 ....192G] J.J| ceeeeeaann.. 111 Mar’02).. .1l .......... Illinos Div3lgs......... 194¢|J-4] 91 w2 02 3 1o o1 0aig

Dist of Columiia 3°658....1924|F.A| 1149 .____. 117%9J'ne’0t|....||.ceeee cannn. Registered. ... ..oo....1940{J-J] «oeenoooo. 90 Sep’0ci. B ...l aa.o..

Louisiana new consol 4s..1914| g.J| 100 102 (1059 Dec’04| o fleeaeee cauunn Gold 48, .o o o 1949(F-J| JULig 1014 {10133  101%, 252100 1023

North Carolina cousol 48.1910(J-J| 2cvaee mennn 101 Feb07 ... . ocacnncsans Iowa Diveink fund 5s..1919/A-0f 105 .. ... Li0% Jan’0s E

_______________________ 1919|A-0] 126 ......{122 J’'De’Obl....flceeeen on.... Sinking fund4s._......1919/A-0] 160w ... |10 Feb'u7|. . 007 1 m-;

So L,uronuaaxlgs 20-40..... 1935 3] comsen cenenn 120 Marocl ool Nebraska Extension 48.1927/M-N| 101% 102 |1017% 102 t8L015102

Tenn new settlement 38..1913|J.J]| 95'2...... 933 Feb’07)...1l 95 959 Registered............. 1927|M-N| 100 ...... 1oLy Dec’Ou B 0. L.
Small;-covemssssssnisssnssssss Jod| ceceencecacl BB beC’O4 L Southwestern Div4s....1921|M-S| «.ccco ooo. 100 Jly’oe) LB L.l -

Virginia fund 4ebt 2-38...19971|J-J| --eee <-_..| 953 Jan 07| || %53 "53|l Joint bonds See Great North N )

68 deferred Brown Brosctfs. | _._.| .....o 22 | 22 22 20 22 Debenture 53............ 1913/M-N| 103  sale |103 103 1029103
Han & StJosconsol 6s..1911|M-S| 1037 ...._. 1087 Jan’07{. .. M o375 109
Railrond Chic& EIllret & impg4s1955(J-J| YL 93 | 92 oct’ou . ; ............
lubama Ceut See So Ry 1st s feur6s............1907(J-D| 101l . ... 10UZgdan’07 | 1100731019
laba Midl See At Coast Line 1stconsol g GS.......... 1934/A-0f 131% ... .. lJ-, OCt 06! af . ..o

Albany & Susa  See Del & Huu General consollsms...-l ).s; M-N| 1164 . ..... 116% 117 | 5ll1164m1179

Allezhery Valley SeePenn RI Registered............. U37T|M-N| .ooo. il 1181 Feb’oul, | e

Allegr & West See Buft R & 1 R Chic & Ind C Ry 18t ds. 1().5( Jd-Jd | 11349 .cc..e 1139 Feb’07|.._ {171 3, 1131,

Ann Arbor 18t g 4s...... h1995(Q-J| 907 ...... 91 Feb’07{ ...i| 90% 91 Chicago & Erie See Erie _

Atch T & S Fe—Gen g 48.19951A-0| -10U1% Sale [1013% 101%[1U5/10L  1024%|{Chic In & Louisv ref 6s...104%{J-J| 124% ... 125 125 1125 126
Registered...... N 19951A-0| 1003 ... _..110L Jan’07|. .. |l101 10i%[| Refunding gold5s....... 1947 (T -d| ccemee vaeee. 1117gJan’07) . 1111175111 %
SONY & Vs cssssesonissns 19556(d-D 104‘aSBJe 1039 1043¢|462((102 108y Louisy N A & Ch1st6s.191¢{J-J{ 105 _____ lUJ'~ Sep '“9' EEF | -
Warrants for 50-yrconv 48..| .. .| -ceeeeoonnn. L0430 0¢] ..ol csoe seonss Chic Mil & St P term gds 19141J-J 10‘1‘4 ...... 1061 Feb'o7) . lUl‘g 166y
Adfustient ¢ 4s. ....hlJ‘J.n Nov| Y17 Sale ‘.)_l‘a U1%( 13j] 909 927%(] General g 4s series A..el989|J-J| 104« Sale {104 1U41g

Registered ... S h1YYSINOV) eecene conann 95 Sep’0d]....|l.cceen canan. Registered_..__..._...e e1989 }-J ...... 1079|104 Oct’ou! . i .o .,
Stamped....ceeeean... TR1995[M-N| TYi% Rale | 913, 92 ] 400 91 92% || Generalg 3lesseries BoelUsy|J-J| Yllg. . . 91  Feb’il .. I HOL W2y
Debentures 48 Series E. 1907 | F-A s 558 Y05 MaY’ OB, ol covve soones Chic& LSuDivgss....1921(J-J| 110% . 1183 Ocr’ed Vo
Ser1e8 F.vincsuns sonans 1908 F-A| 984 995 09 0y W ............ Chic & Mo R1v Div 5s...1926({J-d| 113Y% Sale {113 113 WlPMlHH
SCTIES Grunnenerenn cenes 10V F-A| 993 L. 1009 Jan’06 ...l ._......._.|| Chic & Pac Div0s....... 1910{J-J | 1049 . 108 Aprrocl T
Series Hooooooooiiaoen 1010[F-Al 951 ..... Y6 96 3! 96 96 Chic& P W 1st g5s..... 1921(J-J| 111 Sale |I111 [|y! II ‘Illn INRY
Ser1es I...... ... 1911|F-A| 94 ... 81 Nov’O4f .t eeeeeas Dak & Gt S0 g 58........ 1916{d-d | L0TW . {110 J'ne’oti i L.
Series K. oo sosnssss 19138[{F-A| 92 . ... 94 Nov'OG| ...f. oo coanae Far & Sou assu g 6s..... 1924 J-d| 12378125 |1oT S 1y """....H ............
East Okla Div 1st g 45..1928/M- S| 95% ... U0, AURO]ssedlls snmen: smamns Hast & D Div 18t 7s..... 1910{J-J| 10Ta .. 110 ~Octoe! Tl

AtlKnox & N See L & N 18TU08. e eieeeecaannn 1910{d-d | 1014y (.. 106 Auyg’ 'H:....Jf ............

Atlantic Coast 18t g 48.41952|M-8| 98 Sale | 98 98%| 43| 9749 987% I& D Exten 18t7s...... 1908 -d| - ... - lb‘z‘qul 06 ...,1; ............
Charles & Sav 18t g 18..1936]d~d| sseves svsnasfscnconssssanas | R LaCrosse & D 18t 58....1919/J-d| 109 . 111 Nenw'Ol. L. . ..
Sav F & W 1st gold 68..1934|A-0| 121 ... .. 1327gJan’06|....[l...... — Mineral Point Div5s....1910|J-J| 1013 ... 1065 Apr? 03|

18t gold 58;.cccssssmnse 1934|A-C| 114% . ... 11255Jan’04f... . ... eeeee-|| So Minn Div 1st6s...... 1910(J-J| 1049 ____. 1053 Feb’ U.! s 1055
Ala Mid1st gu gold 58 ..1928|M-N| 112 ___... 114% Nov’0b|....|l...... ceeeas Southwest Div 1st bs....l‘w‘) J-J| 108% (.. 104 Jan’07i __illei 104
Bruns & W 1stgu g4s8..1935|J-J| 93 ...... YU Mar'06|....1............|| Wis & Minn Divg5s....1921{J-J| 110 _____. 112 Oct 0! 2T .-
L&Vcollg’ds... ...... 01952|M-N| . ... 89 881 89 i 88 894, Mil & No 1st M L Gs....1910{J-D| 1053 __277- 1067 Feb'oil | lntual('d’.
SilSpOca &G gngds .. 1918[J-J| 94% ......| 963 Dec'Ub].cc.ificeeen onn... 1stconsol 68........... 1913|Jd-D| Ill% __. ... 1104 Feb’05|. 110y 1111.

Aulantic & Danv See South Ry Chic& Northw cons 7s....1915/Q-F 1193, 12041200 Feb'o7|  __|l11975121

Austin & N W SeesSou Pacitic g Kxtension 48 18R86-1926{K'-A| 100 | 102 Jan’o, o2 102

Balt&()lno prior1g398.1925(J-J| 93 Sale | 83 033%| 65 92  93% Registered....... 1886-192¢|F-A| 100 _____. 104  Feb 07! 1104 104

Registered. ..h1925|1Q-J) ... ©213) U6 I'me’06| ...|f..oc.ieeean. General gold 3las........ 1937|M-N| 93% GGy 973 Jan’ui|. .|| v73; 93
Gold4s....... - ..h1948/A-0] 101'¢ Sale {10135 1013} 78 101%‘ 1023 Registered ...........; 1987|Q-F| Y3 Sale | 95 85 2l a5 I

Registered ........... h194%[Q-J| 100 ...__. 101y 101%| 11100 101lY]| Sinking fund 6s...1879-1920/A-0| 111 113 [111 Oct 06|, .. ...........
PJun & M D1v 1st g 31981925{M-N| ...... 801, 8U1lg  BYl| 35|| 89l 90 Registered....... 1879-1929[A-Of ...... 110 |114aFeb'odi I . ......
PLE& W VaSysref 481941 M-N 90‘4 Sale | 95  Y5Yy| 10|| v5 Y6 Smkmg fund 58...1879-1929[A-O| 106'% .. .. .'106% Nov'uu' | ... _...
Southw Div 18t g 3198...1925|J-J| Yol Sale | Y0  Yu3| 9 891y Y0¥ Reglstered ....... 1879-1929|A-0f ..o ..., 1070 ne’06. ..l L.

Registered .......... 1925 $-J cmanee H0%] BY OCH200]. ... |locossniassuns Debenture 5s............ 1909{M-N| 1015 _____. LOL9% Feb'07 . {1ong 1015
Monon Riv 1st gu ¢ 58..1914|F-A| 106 ...... 1057 Feb’07|....{l10573 1057 Registered............. 1909 M-N{*1011 _____. 10 SeptOul. salliscsne sueees
Cen Oh10 R1st ¢ g4d98..1930|M-S| 100 ......|109 Apr’Udl. .l .coel on.... Debenture 58............ 1921|A-0O| 104 ___... 107 Jan'0:)__..MMo7 107
Pitts Clev & Tol 1st g us 1922/A-0; 110 ... .. 1189 Mar'04i. ... ll.cecss wasass Registered............. 19211A-0| cccuen ..., 1083 Jan "O4f. o ffeoeeee ceenns
Pitts & West 18t £ 48...1917|J-d| ceevee caeaa| 96 0Ct’06)... |l . ceee ceeae. || Sinking tund deb ds..... 1933/M-N| ..... 21155114 Feb 07l 1113191143,

Bat Creek & s See Mich Cent Registered...coccovacis 1933{M-N| ...... 1153|117  Feb’ow!,

Beech Creek See N YC& H - North Illinois 18t 58....1910/M-S| 1034 ...... 105y Dece’0o!

Bellev & Car  See Lllinois Cent Ott C F & St Paullst 58 1909[M-S| 1025 _____. 10233 Feb'07 -

Bklyn & ontank See Long | Winona & St Pet 2d 7s..1907|M-N| 102 _____. 102y Lee’06! .

bruns & West See Atl Coast L Mil L S & West 18t g 68 1921 |M-N| 1225 _____. 12219 Feb’07

Buttalo N Y & Erie See krie Ext & Imp sfund g 5s 1929|F-A 1164 Oct "],

Buflalo R & P gen g 58...1937 M-S} 118% ...... 11815 Jan'07|....[|I 1812 1181y Ashland Div 18t g 68..1925!M-8 .|14219 Feb’02
All & West 18t g 48 gu.. 1995[A-Of 1028 ____. 1034 Feb’07|....{|lu2 1031 Mich Div 1stgbs...... 19241J-J L1281 Feb’06
Cl& Mah 1st su g 58....1943|d-d | 110 _____. LS ADE'9i)callsvenes swenss Incomes .......... 1911{M-N 1109 sep o).

Roch & Pitts 1st g 6s... 19211 F-A| 1198612244124 Apr’os|.... Chle Rock 1sl & Pac 6s...1917(J-J 1163 Jan’07

Consol 18t ¢ 68........1922/J-D] 1234 Sale (12349 123% 2/[12219123 % Registered....ssovesves 1917|J-4 118% Nov'0ti|_ ..

Buttalo & Southwest See Krie ) R General gold 4s.......... 19881d-d | 100% Sale (100  1004%| 17/ 993 1009

Bull & Susq lstref ¢ 48.d1951|J-J| 949 ... 9633 Feb'07|....|| 946 965 Registered............. 10s5[J-d | - 999 8ale | 99 V9| 5 29 Y919

BurCR& N SeeCRI& P Refunding g48 ._....... 1034|A-0] 213 914 91y  yl3| 88 91 ~913
vanada South 18t 58.....1908{J-J| 1002 3ale {i003% 100%| 65[[100 1003 Coll trust SeriesH 43 .. 1910{M-N| 945 __....| 97 J'ly’04 .

20 58 uvaunssnses ......._1.)1.\ M-S| 10433106 (105 Feb'07|....|{104%105% O12/M-N| 931 ......|] 9Y2% Nov'0t|,
l{u'mu.red..... ........ 1910|M-S| 1013 ...... 103 NoV'06|..co.|leeeeee conees M-N| 91 ...... 904 Jan’07|.

Carb & Shawn WSee Il Cent 5IM-N| 904 . ....] 93 May’odf,

Carolina Cent See Seab Aar L M-N| 900 .. .... Y034 Feb’07

Carthaved& Ad See NYC& H M-N| Y0 ... G0 May’04l ..

CedRIaF&N SeeBCR&N Chic R I & Pac RR 4s. "00" M-N| 7563 Sale | 753%. 706

<en Branch U P1stgds.. 194~ 256 Nov'0f! . . {|licecee connn- Reemstered. .. .. ......2002M N| ... ... 79. Dec’0)

Cen Branch Ry See Mo Pac Coll trust gold 5s8...... 1913[M-S| 9134 Sale | 903 9134

Centot Ga RR 18t g 58..p1945 1181 Dec’06]: .. .|| cavee sensus Bur Ced R & Northern—

Consol gold Hs...... essas1U15}) 110 11014| 27(|109% 111 Con 1st &col trg 58...1934/A-0| . ... 120 11 T Jan’'v7|.
Registered....c..ceun... 1945 113 ADPLIOb].colls ivess venesns Reuzisterayl....cooueee 1934{A-Of ..cenon.... 1207 Mar'os! .
18t pretincome g 58....p1940 Y0 Jan’0i. CRIF& NW latgu 53.19211A-O] 107 ...... 111  Nov'0s|... |i-

2d pref 1ncome g H8....p1945H 73% Jan'07|. ... M & St Llstgug 7s..1927|J-D| ... . )
3d pret income « 58 .pl94d 639 Jan 07, .. Choc Ok & G gen g bs Sol919J-g| 1027 Il 1097 Nov'ub .
Chatt Div pur mon g 43.1951 43 J’me’(ib|. Consol gold 6s8......... 1952M-N| 10812110 [111 May'06)....
Mac & Nor Div 18t g 5s.1946 115 Dec 05 Keok & ires M 18U5s. . 1 923/ A-0| .ol ieee.. 105% Nov'06| .- | oo coone
Mid Ga & Atl Div 58....1047 115 Nov'0) Chic St L& N O See Ll Cent |
MoUile Div 18t ¢ 58..... 1946 1155 Aug’0d | “
MISCEVULANEOULS BONDs—Continued on Next Page.
=treet Railway " . sStreet Kailway ! - |

Brookiyn Rap I't g 9s.....1945/A-0! 105 107 107 107 15105 107 MetStRygencmtr"aslq“”F“A 1049106%(1063 106% 5|106151083
1stretund conv e 4. .. 2002!J-4J 83 891y 4;. 8Tl 923 Ref B8 .coomissssonccss 2002/A-0| ...... 8B4 84 Jan'07|....]| 34 85
pBRCity 1stcon $55.1916.1941 |J-d 11033 Feb’07]....11102% 103y BWuy&.7thAV18togos 1913|J-Df 11 - 11175 Feb'07]....i{11104v 113
BRQCo& Scongug Hs.1941IM-N [ KO TV G Y03 ATV T SR L, Col& UthAvistgu g H8.1993IM-S) 113 115 (113 ‘s Feb’o? _-__{113'3113%
Bklyn Un El 18t g 4-58.1950; F-A l()4’ 105 11/1u4 1u8 Jex Av& P F1stgugds 1993IM-S| 113y ...... 11.; 5 Dec’uo ;

Stamped suar 4258... 1950 F-A L1t Feb’Jb]. «c.flessese svivs Third Ave RR con gu4ds 2000({J-J 88 Sale | 88 R~
Kings Co El 1st g 45....1949|F-A 87 Feb'07].... Third ‘Ave Ry 18t g 58, 10371J-Jf 112% ...... 1i3 Feb'07;.

Stamped guar 4s .. .. 1948 F-A &8 Jan 07).... Met W S El(Chie 1‘9( 248 . 190%|F-A V39 .J'1y’00;....
Nassau Elec gu g4s....1951(d-J R2ly 82, Mil K1 Ry & L 30-yr g 58.1926{F-A 109  Jly'onl... ..

Conun Ry & L 1»41«,1(1"4‘« 51{J-J 1033; Nov’06]. Minn St Ry 18t cod ¢ 58..1919/J-J 1072 Feb'os). ... !
Stamped euar 498 oo 1951 Jd-T 1104 Dec’06 N Orl Ry & Lt gen 4123 S19301J -4 Q0 g Sep ’ou).

Den Con LT Co 18t 2 5s...1935A-0 95 J'ne’uu|. ) StJos RyLtH & P 1stg 53°37|M-N 103 Oct "0

Det United 1st con g 4lo8. 101301 d4-d 931 Oct "0, ... St Paul Cuy Cabeon ¢ 68.1937(Jd-J 1104 Nov'Ou

Havaia Flee consol g 53,1952 F-A H24G Jan 7. .. Underground ¢f Lon 5s.._1908&|J-D 89  Feb’07

Inter-Met coll 48, ... .. 193C|A-O ~ 80 Bl Umon El (Chic) 1st g 58..1945[A-0 o0 Jan’'o7l.

Internat Trae coll tr 48,1941 J-J THRLEBD "], s axllissnns swaves United RRs San Frsfd4s 1927(A-0 Ry N2

Louis 1y Co 1steon ¢ as.. 195000 - d 100 Mar?OS] ool e ee ceeees Umted Rys St L Ist 248 10341J-J ~5 Feb'07

Manila Elec 18t & coll 58.1953|M-S S May'ubj...leeeeen aeenn. W Chie St 40-yr con « 53.19356/M N 4 Deey
*No price Friday; latest price this week. aDue dan d Due Apr eDue May g DueJ'ne 4Due J'ly £ Due Aug oDuaeUct pDueNov s uwion Sale
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New York Bond Record—CQ}l_tinued—Page 2

[ VOL. LXXX1V,

BosnD= 22 Frice | Week’s ol wange BUNDS %3l Price Week’s 2 :ll Kaiioe
N. Y.STOCK EXCHANGE | %> Thursday | ERange or SE;! Since N. Y. STOCK EXCHANGE |2 %! Thvurs(lay Range or S N e
WEEK ENDING FEB 22 EZ| keb 217 | Last Sale |24 January Wkl FNDING FEB 22 S| Fes ¢l Last dae |NZLJannary 1
Chie St L & Pitts  See Penn Co Hu Ask|Low  High|NCLow Huynl|Ene & Pitts  See Penn Co lBua  dewiLow  Huyl NojLow wwh
Crie <t P M & O con 6s...1930} 4.0 181 1312131 131 €193y 131 || Evans & L H 18t cons 68.1921{J-J| 114% ... 11T Dec 06 f. oo e
Cons 68 reduced to 3lus. 1esul gDl Y2 oo l'y3 Dec'ud|----l. ... oo 1st general gold 58...... 1944 A-O] ------ 106%!106% £eb’0 | . 1065 iuGdy
Ch St P & Miun 1stg s 191=(M-N| 1303 ... (131 y 1314| 4:231%131% Mt Vernon 1st gold 6s..1925(A-0] 108 ... 114 AP US
Nor Wisconsin 1st 68...193¢] .4} 1284 ... 1205 Mar Caf----hoaaeen SuilCo Branch 18t g os. 14950 A-O 20llg .. 1ot Feb’uo) el il
SUP & S City 18t g 68...1919|A-0] 120% 120811205 Feb 't 7. .. Jario & 5o See Ch M & St £
Cmecaco Terfrans g 48 Ydi|ded]| cosoen ceceen by Novo i 2 Lintd& PereM See Pere Mat
COUuNan OF sooseicosransmommees | 98 L. [ 90ig 9B lp 2oy 9H Kla C & Penin See Sea Air Line .
Clued - findeengisgl AN . ooz 112, Jan’0i]---1l1i29 112 9|l Fort St U D Co 1st g 4128.1941|J-T| -----n - —eoen 103 Mar'dsl... ke s -
Consol 50 year48........ 1952(J. 3} <--ee- 97741 977 FeD'0T]----]| Y77 Y8 ||Ft W & Den C 18t 68....1921 -p| 11u Sale {110 110% | 1010922111
Clue ds W MIcl See Per:{ Marg 't x& R‘:g Gr lst g 4;3)..};192.- -J| 86 Salo | 89 7 Wl 85 87
ChocO & Gult See CRI& P 3 ar & S A SeeSoPacCo - "
Cin H & D 2a gold 4les 19271 J 0] soenee coenns 113 Oct’00}...if .. .oco.e ‘Tam& Hof 1882180 58.1913|A-0] «.-cec 103|103 Jan’0%]...l105 103
Cin D& | 18t gu g b8, 1941 [v-n) 10412 coeee. 107 Aug’O6|----f].ccoon caaann Georvia & Ala See Sea A Line
CFmmd& FtW 1stguds o 22 MN| commee cnoencn]omcnoe moomcss S R | e (ia Car & Nor See Sea A Line
Cin L & W 1st gu ¢ 48 1953\ d-d ) ---=e- 83 [ 55 Jan’u7| ---|| 23 &3 ||Geornia Pacitic See So Ry
CIStL&C SeeCcCC&SLL (x1la V G & Nor SeeSo Pac Co
CinS & C SeeCCC>LL Fouv &i Oswefmn See i\j Y U&nﬁ
Cleartela & MalL See B R &P | (vrand Rap & Ind See Penn
Cley C1n C & St Lhgen 24s 19931 -1 10121013%1i01% 1013 681101 102 |lray’s Pt.l Term &SeeSt LS W _ . . e -
Catro D1v 18t zold 48,1934 d-J| =-omen 2-2ee QuaJan’e 7] -] 9% 9Y9%1 Gt Nor—C b & Qeoll trds 1921{J-9] 93 Sale | 4% 05 | T6| 043 987y
Cin W & M D1v 18t g 48,1491 J - g ------ 138‘2 ‘;';}j“ l"eby’;"' (;‘-74& ;g:: Registered. /b . oocoennnnnn 1921|Q- b4t ... 949 Feb 04| .| U4 Y6
St L D1v 18t col tr g48. 1990 M-N| ------ Y73 47 9719 34|l Greenbrier Ry See Ches & O . .
egistered ... bl 1OU0 M| wemeee wommes 97  Jan'0i|----l| 97 97 ||Guit& S 1 1st Yot tebs b1052|T-F| 997%102%1021 102%| 50211024
Spr & Col 1iv 18t g 48.. 1940/ M-S «--zen cenven Y93 e 05l aee } an & =tJo SeeC B & Q ) :
V\} W Val Div 1st g4s...1940(J.g| 97T ..oee 98 Sep Ul ..ol ooone ousatonme See N YN H& H _
C ISt L& C consol 65..1920[M.X| 108 ... 105 Jan’vdl---ll . _....|| Hock Val 1stcousol g41e8.19991J -J 1043 1047} 111104 1047
18t 2Ol 48, cmeae v nan 1930 Q-F| 9 aeeens 9919 Dee’Oetceaflan . oee Registered. .cooceeenenaen 1999 J -Jd 103~ Novubl. ...
Remstered ._...... k1936(g.F| 9978 cnnee Gomdan’o7| .1l 991 991g|l Col& H V 1stext gds..194x A-O 9n3y Nov'ub.. ..
Om S & Cl con 18t £ 58..1925| J.g| 108% ... D HEE AT VI R | B Col & Tol 1st ex 48 .....1957|F-A 100 Dec’vg). ...1.
CCC& LeonsolTa. ... 1914 g-D} L118% c.oo.. 118w Jan’v. .. .[[113%9118% l;iuust E& \VC'_l‘ex See 12‘)0 Pac
Cousolsink lund7a__ 1914 gD ---- BTy B | PR R P Y oust & I'ex Cen SeeSo PacCo . . : d
General cousol gold 63,1934 J-J| 1 132 Feb’07..-.{{131% 132 llinois Central 1st g4s..1951{J-J 107% .ceeen| 1099 5ep’06]. ..l coae ceeeae
Reztstored . .. oo 1034 g | 181 cacenlioio ionnnrss SO | N ——— ) ReCISTETCn o eoemamnann 1951 d-J| ===+ 108 [104% aug'ov) oo ..... .
fna Bl & W 1st pret 48.1940|A-Qf =----- 10419 Nov’ Ol -l s ceeee. 18U 2ol 348, cceeeiomann 1951 -4 | 1002 Sale |1001 L1U0hf  41100% 1007
O Ind & W 1St pl H8...d 1935 Q | =ozne coeees N | LTy s = Registered.: ..oocoenn-- 1951|J-J | =-evee omnnes PO ILY el e w5
Peo & kant 1st con 4s... 1040 A0 Y43 Sale | 9479 845 | Y a5 Extended 18t € 3%8..... 1951|A-Of ==veer aenee- T e PR | PR s
InCOome4s. ...ocoeue-e. 1090 ypp| 69 TVl | 70 7ol 54 70 723 18t gold 3ssterhing...... 1951 |M-8| <-osec coonee 70 0ct’0ap . e ieneem
11 Lor & Wh con 180 581935 A-0f 143 .oeee. 113% Feb’07|-..-111123 113%|| Coll I'rust gold 4s. T1952|A-0|*10212103  |Loudy  102%) 211029 102%
Clev & Marietta See Penn RR Registered.......... 1952[A-0f =-eeee 2cneee Loz Oct "Odf il ooee oo -
Glev & Mahon Val g 58...1935| g.g| 112 .. ... 116'9dan 0. c-ofl ceaae ceonen LN O& Tex gold 48 ...1953|M-N ez 1oz | 1005 10314
Clev & Pitts See Penn Co Registered.....coae--- L1953\ M-N 100 - May' vl ]l ..... ......
Gol Midland 18t ¢ ds......1047[J.g| T1% 714 7119 717%| 111l 7113 743} Cairo Bridge zoid 4s....1950 J-D 1023 Jan 'oT| o [1023 1029
Golorado & Sou 18t g4s8...1920|F.A| 91 91! 91 0lig| 25|l 405 941s|| LomsvDiv&Term g3les.1955(d -¢ Budy FeL'WT) || BYY Y1
Colum & Greenv bce 30 Ry Middle Divreg os....... 1921|F-A 1238 - Mayiiel L
Col & Hock Val See Hock Va: - Omaha Div 18t & 38.....1951|F-A TS ARGl el
Col & Tol See Hock Val St Louls Divdterm g3s.1901(Jd -d 73% e’V ... 783
Col Cobn & ‘l'erm  see N & W Registered....c.caea... 1951)d-d BT Bl S ivel Rt sseee
Conn & Pas R1vs 180 £ 48 1941 | A-Qf -eecee ceccesoccacn saoonees TR | P Gold 398.... . covannes 1951 J-4 u3lgJ'ne’uoy. ...
l )ak & GLSo SeeCM & SLP Regstered 1951 9 -d 101 g UL Yot Ll een e on
allas & Waco &ee M K & i o Spring Div 18t g 2le8...1951|J-J 100 NoOVIOUL Ll leees oaeae
Del Lack & Western 78...1907|M.s| 194 ... 104 Jan’07}. estern Lines 18t g 4s..1951(F-A| 10U ...... 102 Jan’07)__)llu2 102
Morms & kssex Lstis...19i4|m-N| 1201412131119 NoviuG Bellev & Car 18t 68.....1923|J-D 117% ... 122 Dec’udl oo e -
18t consol guar 78.....1915J-b| 12L% ...... 122 Sep’Us Carb & Shaw 18t g 48...1932|M-8} -oomeccueee- U Nov'idl Ll eee ceeeee
Registered..ooooo... A915|g-D| 121 ... 127 J'ue'ud ChicStL& N O g 58...1951|J-D| 119%%...... 121 Dec’0bf || ool ... .
latret gu ¢ 398, ......2000 J.p| 98 98 |........oeo-ns Registered....... e 1951|d-D| «-eeen veees|119% Mar’vd]. .. Jlcceee oeeee .
N Y Lack & W 1stoe...1921g.J| 121%126% 12134 Sep "06 Gold 3gs... L1951 d-D] eeeene ceeeee| 93% 8lay’U4) il cenee cannn .
Construction H8....... 1923|K.a| 110 ...... 11034 Keb’07 Registered........... 1951 J-D] ceecee comennlicaaen canennns SR |
"Perm & 1Mprove 48. ... 1923/M-N 1024, Aug'ub Mewmph D1v 18t g46...1951{J -D| 1004 ..... 1019 Aug’ud)....0|. ... saive
8yr Bing & N Y 18t 78..1906|A.O 1028 Aug’ut]eee e ccace vaenet St L Sou 18t gu g 48....1931[M-S| eecees cemee}lU3 Nov’'u4]....[|..... -
Warren 1st ref gu i 398, 2000 F-A| ----- L2 Feb’UR|....|l . ... weee--||Ind Bl & West SeeCCC& St L
Del & Hud 18t Pa Div 78,1917\ .| 127% 132 |133 Feb'06|--<-||---e-+ voeee.|| Ind Dec & W 18t g 58.....1935|J-J 10449 104%| 21042105
registersd . ......oo... 1017(M-s| 1234a...... 149 Aug’Olf---all ceeen cceenn 18t guar gold 58.......... 1935|d-J 10749 Dec V2| ...l ...l ceeeee
10.yr conv deb da.......1916|J.D| 1us% Sale |1043 105 |318103% 1091}l Ind 11l & 1a 1st g 48...... 1950(J -J iov 100 | 8ll...... .o....
AlD & susconv 3448.....1946|A.Of ------ 1065|106 103 2||1062110 ||Int & Great Nor 1st g 68..1919| M-N . 115 115 11115 1154
rens & Saratogn 18t 7Ta 1921 |M-N 133% scuaes 1339 D€e0’06( cev|lceeace canua- 2d gold 58..cccsssscansssne 1909\ M-S HY3g bg.le 4Y3g Y9 & sl Y9 EELY
Del Riv RR Bridge See Pa Rk 3d gold 48....oioeeieen e 1921(M-S| T8 79 | 79 Jan’g.) .|| 77 7Y
Denv & R Gr 1st con g48.1936|g.J| 95% Sale | 951 95% 10}l 951 973 || towa Central 15t gold 58..1935| 4 -D| ..cccc 11l 1111 FeL'UT]....1HOY 111
Conesol gold 498.........1936[J-d| ------ 10561210219 Jan ’07|....{|10218102%}} GoOld 48...ccuccnrccennn ...1951|M-S| ceeeee B8 | 8D 8b 3| 56 8
Improvenent gold 58...192%{ J-D 104%...... 105 g Feb’07|....{|104% 108 '2||Jetterson RR See Krie
Rio Gr West 18t g 4s....1939|J-J[ Y4l 94lgl Vilg 941 4| 93% Yb . KNA&GB See LS&M S
Mgeandcol trust 48A_1949/A O] ----- . 873 873  8T%| 1| 87% 87% an & Mich &eeTol & O C
Utah Cent 180 gu 438 @lY17|A-O] -cceeeoenner) I Jan 03 ceecflececen coee || KCFtS& M SeeStL&S K
Rio Gr 8o gu  ASee Rio Gr So . KC&MR&B Seest L&SF
Des Mo1 & Ft D See M & St L kan C & Pacitic See M K & T
Des M & Minn SeeCh & N W Kan City Sou 1st gold 38..1950|A-U 7135 72%| 7179 72| 47| 709 72
Des Moi Un Ry 18t g 53..1917|M-N| ceccer aceeur 110 Sep’04|...|lccececsneces ROEISOTed. .. nneeeeeaaelYI0|A-O| -omeee ceeeen] 637 (0711 AL ULV] [P | Fp .
Det & Mack 18t lien g 48.1995| J-D| ~----- caeee- 92 Oct '06ccccfleeeeee eaee.. || Kentucky Cent See L & N
GOLA 4B ooeecenocencenaaaa1995|9-D| 92% ... 92 Jan’07|.... Keok & Des Mo &SeeC R I&P
Detroit Southern— Knoxville & Ohio See So R , - ) :
Ohio Sou D1v 18t £ 48...1941|M-8| --.--- 86 Oct'06]....||..... memese ake Erie & W 18t g58..1937| J.J | 113% Sale 11135 115%| 5|{1123 1132
Dul & Iron Range 18t5s..1937|A-O| 111'a...... 111%2Jan’07|...-{{1111a111 % || 14 2d gold 5s..... DO, 1941|J-d| =--e-- 1073%|1077% Feb’u]....{[L073 1077
RegiStered......c--ce----1937|A-O| --euv S N1249Feb’08|....||l.cccee ceeeaa|] North Ohio 18t gu g 58..19451A-0 1094 coeeeo (117 JADUG] .oof]iceene vanaee
B B8.eusncosavensssssanns 1916[J-d| <cceec cven-- e ceveceec]ecaellecceee weeear || L Sho & Mich S See N Y Cent _
Dul Short Line See Nor Pac Leh Val N Y 1st gu g 4198.1940|J-J 108 110 10733 Feb’07]....|{107%9107%
Dul 8o Shore & Atl g 58..1937[J-J| 111%...... 112 Jan'07|....[|110%112 negistered.........c.... T1940)J - J| ceceee canees[1123g NOVIUSL Liiflecans ceenee
East of Minn deeStPM &M Lebigh Val (Pa)cons g 48.2003|M-N| ccceec -ceeee| 95 Oct VL] RN | DR
ast Ten Va & Ga See So Ry Leh V Ter Ry 18t gu g 58.19411A-0 116 OCt’Uul..ccflieence socose
Elgin Jol & kast 1st g 58.1941[M-N ©1133 115% (11414 Nov’06|....||.ccece eee---|| Registered............... 1941/A-C 1099 0t Yol ol Lol
Elm Cort & No SeeLeh& N Y : Leh V Coal Colstgu g 58.1933|J-J 11'258:\[)!"0'_'1 RET | IR
' Brie 18t ext gold 48. .......1847|M-N| 100% _____. 1079 3an’086)....||.cceee ceeees || Leh & N XY 18t guar g48..1945(M-S Y634 Jan’u7| ...|| 963 963%
2d ex1t e0ld 58, ceuracacenn 1919|M-S| 1994 . 109 Dec’046). ... Registered......c........ 1945|M-S| ----e- - BT A— O | O,
Bd ext £old 4198 .. ouneaa 1O23IM-S| 10G% L .. 1089 Ang’uy|. .. EIC& N 18t pt6s ..... 1914|A-0f 107 ...... 11379 Jan’0b). ..||.ceeee csaen
dth ext gola 58 ceccencen- 1920/A-0f 110 ... 1102 Oct ’06).... Gold guar 5s........... 1914|A-0f 103 ...... 105% Jan’0u.c.fl.coece ccecee
Sthext gold48...cccuun.. 192s{d-Df 99 ... 1007% 1007 4]|10073100%||Leh & Hud R See Centof N J
18t consol gold 7s........ 1920|M-S| 1<3% ...... 12919 Jan 7). ...||[12919 12910 Leh & Wilkesb See Centof N J
1st consol g tund 7s8..... 1920{M-S| ceceeraennn. 133 Feb’Ub|e..|lieaeen aonnnn Leroy & Caney Val &See Mo P
Erie 18t con g 4s prior..1996|J- 97l 8974| 3Y]| 97 99| Long Dock bSee Lrie
Registered.....cccceue- 1996 4990060 '06). .. |l.ceeen caeen. Long Isl’d—1st con g 58.21931|Q-J | 114 1149 Feb’07]....|[114 114
18t consol gen lien g 4s..1996 85 86lg| 12|| 86 83 1st consol gold 4s...... h1931 lj-J -1 S S . vooals sarna waemen
Regmstered..... J, 1996 85 38o4| 2|| 85la 85| Generalgoldds.......... 1938| J-D| Y81 Sale | 93 Gy 98 99
Penn coll tr g 48..... L1451 ) Q0 | 1| 894 91%]| Ferry gold4les.......... 1922/M-8{ coemen cennnn 102 Nov'Oil...ll.ceeee cose: .
650-year conv 45 A ...... 19563 9533 96| bl 953% 1U33%|| Gold4B.. .. ..oicieann... 19321 4-D| 94 ... Gl OCH 06| oo |lieceee cncoee
But N Y& krielst7s..1916 127 NovO0il...fl.ceeen . a--- Unitied gold 48 .......... 1949|M-8| ...... 96 | 93 Keb’UT|....|| 94 Y5
Buft & S W gold 6s..... L1908 1045 Feb’0b] ceil]icacen camne- Debenture gold ds8....... 1934|d-D| 10749 ...... 110 <J'ne’V4) . loceee oa. ...
Chic & Erne 1st gold 58..1982 11%84% Jan’07....[|11177 118 Guar ref gold 4s......... 1949{M-S| ....-. 991 Feb'07|....|]| Y8 Y94
Jeft RR 1st gu g 58....alY0¢|A- 1019 Nov' 06| - ool oenees ceenee|] Bklyn & Mont 18t € 68..1911{M-8f 10322 ceeeertocasen connnsns A | P
Long Dock consol g 68..1935|A- 129  J'ly’04). . AU OB, o o e cnsesisszsssans 1911|M-S| 1024 ...... 1029 Jan’07)....[|102%2 10214
Coal & RR 1stcur gu 68.1922(M-N 113 Sep’Ut|. NYB&M Blstcong5ssl93b|A-Of 110 ... 1104 Nov'ub)._..[l..... . eeene
Dock & Imp 1st cur 68..1913|J-J| 1072 ...... 1097 Oct '05|. NY&RB1at gbs..... 1927|M-S| 1U8'g...... 10944 Jan’07]....[|109 % 109
N 7 & Green L gu g 58.1946|M-N| 1054 ...... 12119 Dec’U6|. .-.|[.cuuun - Nor ShB1stcon g guds0l932/Q-J 109% 1114{109 Nov'Ou| o fliceeen coaen
NY Sus& W lstref 58.1937|J-J| 111% ...... 1156 Dec’00]....fl-ceces cacee- Loulsiana & Ark 18t g 58.1927|{M-S| ...... 1034(10349 103 5/{1039 10349
2d gold 4%98....... eeeaalO37IF-A] -cceeeceneen VIV Y o T-TRIVIV] DR | D, "ol Louisv & Nashv gen g 68.1930| J-D| 115% ...... 115 Jan'0+]....\l115 1154
@eneral {wld ] ——— 194 F-A| 10049 ...... 1009 100%| 1){100%103 Gold 58.......... 1937|M-N 17 1161 Nov'OUl. .. H.ccaes sonee -
Terminal 18t gold 58...1943(M-N| ccceet ccuven L8  scecewes SN | B, i Unified gold 4s. 1940)J-J 100 100%) 14{{100 101
Regis $5,000 each...1943|M-N| ..o ol 0Ct 006 .cacflececee - See== Registered...ceeeaa...1940|J -4 (TR A3 WAV 1] I | B ~
Mid RRot N J 1st 26s8.1910{ A-Of 1049 ...... 1041% Oct "U6|.of|cenn s oweEe Coll trust gold 5s........ 1931|M-N 109 109 4([10% - 109
Wilk & ka lstgu 581942 Jd-D| ceaeee aans 110 0Oct’006}....}lcaccee cune e 5-20-yr col tr deed g 48.1923{A-0 977 8 10jf 97 98
Ev & Ind 1stcon gu g6s5..1926[J-J| 11349 ... 116 Apr'O6l..cillececee caecee ¥ H & Nash 1st g 68....1919{J-D 112 112 w12 112
MISCELLANEOUS BONDS—Continued on Next Page.
Gas and Electric Light Gas and Electric Light :
Atlanta G L Co 1st 2 55, 19471 J-D} oo s B | P, e lLacGas Lot St L1st g58.€1919|Q-F| 10215 Sale {1023 1024 14/11029105%
Bklyn U Gas 18t con & 53.1945|M-N| 1078107121071 1071 4 106151071}| Ref and ext 18t g 58.....1934/A-O| aceeee ... ...{102  Feb'07]....1|102 1021
Butialo Gas 1st € H8.......1947|A-O] 70 T3%| 7349 731, 2l 63y 734}| Milwaukee Gas L18t 48..1927|M-N| cocece caae.. 919 Jan’07|....|| Ylq Yil
Congol Gasconvdeb 6s....1908{J-J| ...... 139 |137 137 6l1138 139%({|IN YGELH & P g 58...1948/J-D) ..... 102144102y 103 4]11022% 103 %
Consum Gas See P G & C Co Purchase money g 4s...1949|F-A| 823 Sale | 82l 834 28!l 821 B4%
Detroit City Gas g 58......1923| J-J 99 ...... 101 Dec’0Y|....0l-eeeee -- .- Ed El 11l 1st conv g 58..1910/M-8[«1019102 |1ul Dec’06l .. Jl..ccoe anenee
Det Gas Co con 18t go8...1918|F-A| .. ... .eaan 101 Nov’U8| ..o fleecaee cocane 1st consol gold 58 1995|J-J| ceeenn 112 |113% J’'ne’06)....l-cccco caec--
Ed ki 1l Bkn See KCoEL&P NY&QEI L&P 1stcon g 531930\ F-Al ...... 99 In34 D06 ueullecacae cannnn
EdEIU SeeNYG&ELH&P i N Y & Rich Gas 18t g 9s.1921|M-N| 98 102 [103 NovU |....l[|cceaee cannes
EqG LN Ylsteon gds..1932(M-8| ... ... ..[112 Nov' 08t .aallsccsse nsmens Pat & Pus G & E con g 58,1949 M. S| ... ... 1043, Nov’'03|. 5 ssEses
Gas& klec Berg Coc gds. 1949 d-Di ..o ooooot bll20ct 01 . {leeeean aanee- Peo Gas & C 1st con g 6s.1943/A-0) 11915 ... 119w Jan’07| .. [[L119 119
Gen Electrie deb « 3lus  194¢|F A} Sdly BY =0l BBk 1| 864 B64 Refunding gold 5s8....... 1947|M-S| 102 ...... 162 Feb’07|._..|[102 102
Gr Rap G L Co 18t g 58 1U1D|F-A| ............ 1078 Dec’00l. . lleeeean conaa. ChG-L&Ckelstgugds 1937\J-J| 102% . ... 106 Oct '06| .. . e B EEE
Hudson Co Gas 1st ¢ 8. 1949 M-N| 103 ...... 1034w Nov'OB| ... f|l.eecee coneen Con G Coot Chlstgugds.’36|J-D| 1ud . ... 102 Jan’07|....[|L02 102
Kan City (Mo)Gas 1st g 5s 1H221A-0) . .... VYL Y5 Dec'Uul. . fleecnas canaee Mu Fuel Gas1st gu go8.1947|M-N| ____. 1056 [luse Dec’0d|....||-ccenee == -
Kings Co bl L& P g ds.. 1937[A-Of ... oooi]iiome comnnnnall e e Hlsyracuse Laghting 18t g 58.°511J-Dj ...... 104 |ocece aaannnn S | B —
Purchuase money 6s...... 1YV7|A-O ...... 116 (117 ° Novtl. ... i eses sonses Irenton G & Kl 18t g 58..1949{M-5| 1039%.....[110 May’0dj. ... f|. . .co--neen
Ed Kl 1l Bkn 1stcon e 48 1930 J-J| «oocon .ioon. 93 Mar'os). .4l acaes coneen Westchester Licht’ e « 55.1950|J-Di* .. ... 3 |101% Feb’07|....[{101% 102

No price Friday; latest bidand asked this week. Due Jan b Due Feb d Due Apr e pue May Due J'ly k.Due Aug o Due Oct ¢ Due Dee
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BONDS ~z Frice Week’s |S3|| kanee BuND> ®s Price Week’s ‘E:H Range
N, Y. S LOCK EXCHANGE | 3 Thursday Range or |35 Sunce N. Y. STOCK EXCHANGE | %3¢ Thursday Kange or 37| Swnee
T WekK ENDING FEB 22 << Fkeb 21 Last Sale [R7||Janvary 1 WEEK ENDING FEB 22 SA Feb 2. Last Sale |RZ\January 1
e g — o ot .
LOWISY & N ashy— Contenuedy Bia Ask|Low _ High| No||Low High N Y Cent & H R—( Continwed, Biw  Askh|Low  Hugh NoilLow Hwhr
LU & Lex gold 410s...1931 1 M-N 10838 ceeana (109 MADOD|-ceeilcene PR, NoT & Mont 18T g1 g 53.19L6IA O -ener comne f2emmes =o3iross U | Y
NO& M st goid 65....1930{ J-J 1127 Dec’06|-- o|licecia cunans West Shore 18t 48 gu...2361{d-J 104 Sale (104 10a%| 103 109
N O & M zd vold 6s.....19301J-J 122 MAar’Qol.--«|l cccee cceaes Registered.......comee- 53611 J-J| lu2lasale 102l 1022 19107 1031
Peusacola Div wold 88...1920|M-8| ... 107% Aug’06]-caell.caene conean Lake Shore gold 3'28....19971J-Dj ------ W38, V3% D3t 4y 03lg 949
ST .. IV st gold 6S....- 1921{M-8 ‘120 Jan’07|----|[120 120 Registered...cocaee-- 1997‘.1-1) ceeineaese 94  Jan ..l 94 wi
sl ZOM UNaozeeazaeenase 1930|M-8 719 8ep "0blaecclliccaaa cauans Debenture € 48, coaeae- 1ausiM-8| | ¢7l4 Sale g1l 9TN] ¢ l 97 Y94
ATL hi0X & Nor 18l g Hslv4eld D L1160 FIy 6B --eflieeeee 7T KaA&G Rlstgueds.193%8J-J 112% .o ... e nnen P RO | EETTE L
Hemter Bugelstst 268.1931| M-8 1089 J80 706 e canfl cosee coane- Malon C’L RR 1st 58..1934[J-9] 114 coeene 125 iy Mar'Ub|..c. . emens wosese
Kentucky Cent gold 4s..1937(J -J 97  Feb’07| ..-|| 97 976)| Pitts McK & Y 1st gu 68.1932(J-J 1293 ...... 139  Jan’U3}--e-|lsacen vomnee
LeN&M& M lstgdios 1945\ M-S 108 T’y ’06|----ll.ccren eoneee od gUAL BB acassvsnnene 1934 F-d| 120 ceeifecnnen miieees B B it
['& N-south M joint 48.1952 JJ 3,| 913 Feb’07[-..-|| 91 92 McKees& BV 1stgs 191K8(J-J F T S Rt REb | R bt
NKla&s lstgug 5s...1937|F-A 114 Dec’Ot|ceeafl cccae coneen Mich Cent 18t consol 83. 19081 M-S 103% ...... 104 DeCOB] e ceneee
Pens & Atllstgug 6s..192F-A 112 Jan’u7(-.../112 112 BB . cctomenmanesssiassinss 1931|M-S| 115% ... R I A B
S & N Ala con gu € 58..1036|F-A 115% Mar’06|.ce-ll. cccae ceenee Registered..........- 1931 ?-M casses cosens 119 JTuelOG o aen ees -
Sink tund gold 6s...... 1910{A-0 107 Dec’08|----fl.ccan B A8 eeeeaecenanananans 1940| J-J| 1ovds .ooaes 1003 Jun '0% o -|I100% 100%
L & Jefl Bdge Co zu £4s..1945 M-S 97 May'08f----fl.cceee senen- Registered. ..ceee--- 1940 J-J| =eemem meeee- 10639 Nov' QU . .. ‘ ------------
LNA&Ch seeCld L JL&S1stg 3'%98.cccnnn 1951{M-S W4 Ly Dee Ol ol aenoe ooeloe
\ ahon Coal See LS & M 8 ' , 18t £ 3198 ccermnemaacazns 1952(M-N 94 Jan’0il....|| 94%a 947
M anhattan Ry consol 48,1990 A.0| 100 101 {10013 Feb’07).. - Bat C & Stur 1st gu g 38.19591J -D B T i M
Registered. ... - 19901 A-0O] 3B ee..el 104 ~ Apr’0d| --- N Y & Harlem g 338...2000{M-N R R R S A L R B
Metropol El 18t 2 63....1908)J -J 1023103 1023 Feb’07|. ReZISLOreU. . ceauunnnass 2000|M-N B P o e R |
McK’'ptd B V_see N Y Cent v N Y & North 1st g 58...1927|A-O 1190 MArTOO .ol oezse santee
Metropohtan EL See Man Ry R W & O con 1stext58.21922|A-0 1134 Feb 0 ... 113% 114
Alex Cent consol gold 4s..1911}J . J 843, Sale | 84%  EO L Oswe & R 2d gu g 58...e1915| F-A 1188 Jan'UZ]ocofloenen anene
1st consol 1ncome g 38.a1934 Jly| 24% sale | 2 251 RWd&OT R1st gn g 58.1918|M-N ceecae s R | R
24 consol Income g 3s..al¥39NI 1y 17 19 | 18'g Feb'uT Utica & Blk Rivgu g4s.1922|J-J 1037, Aug'06] oo || -osee oo gae
Equip & coll gold 5s..... 1019 A-O| aeenoe ceeoer|omnze srmanens N Y Chic & St L 18t g 48.1937|A-O 103 1udl|  GlL02% 1039
Coll tr g 4128 1st Ker. ... 1907 F A| cecececeenns 1009 Dec’Ub]. .- 1. Registered.....cocoeemze- 1937|A-0] 1024 .c.... 10075 OCE 00| ce fceones conee .
Mex Internat lstcon 2 48.1977|M-8| ---eee 9l 908 J’ly :01 ceen N Y & Greenw Lake See krie
Mex North 1st gold 08....1910[J -D| ececes coeen- 105. May'Ouy|. ... N Y & Har See N Y C& Hud
Mich Cent &ee N Y Cent NYLack& W SeeD L& W
Mid ot N J See Krie ) NYLE&W &8ee Ene
Mil & North See Ch ! . New York New Hav art—|
Miun & St L 13t gold 78..1927 J-D| 131 ......[137 J'ne’0d Housatonic R con g 58..1937|M-N 118% ...c.- 124 Fob'06]....f|.cceee coanen
Lowa I2x 1st gold 78..... 190 J-D| ceceee connn- 11113 0ct ’05|- N H & Derby con ¢y 58.1918|M-N| «-ees comernfeomsse moomomms B | R T
Pacitic Ex 1st gold 68...1921{A-0 118 ......|118 Jan’0i|. N Y & North See N Y C& H -
South West Ex 180 78.1910]J -D} 5 -qqe =oeee 113t Mar’0d N Y O & W ret 1st g 48..g1992/1 M-S 100 Sale [100% 100%| 18| 99101
18t consol L0 8. avnnen 1934|M-N| 110%a...... 110 Feb .07 Regis $5,000 only...... g1992|M-§| ~ceven cnenss 101'9J'De’Ub [ eeulliances oen o
1stand rotund gold 48..19491M-8 92 93n| U3 Y3 NY&Put SeeNYC&H
Des M & Ft D 1st wu 4s...’30 J.J| 93 98 | 97 Apr'U8l....ll.cceee cocene N Y& R B See Long Island
Minn & St L gn See BCR& N ) NYS&W Sec krie
MStP&SSMcon g4 mtgu’ss)d-Jdf «eoee 100 [101 Oct’08f.cccll.cecen cacee- N Y Tex & M See So Pac Co i
MSSO & A Ist gdnt gu 19201 J-d] cecoes connes 103 NoV'Ollecee|liceeaa cecneen Nor & South 18t g53...... 1041|M-X]| :--:.. 102|104 Sep ] | B e
Minn Un  See St PN &l Nort & West gen g 6s..... 1931|M-N| 129% ... 12919 Jan O, ...||129% 1291
Mo Kan & Tex 1st o ds...1900|J-D| 984 99 98y 98| 23| 974 981 Improvem’t & ext g 6s..1934| F-A 127% ..... 13035 Feb 0t o fliceeee vonnan
2d O 48 eecaannnnnnen g19u0|F-A| 847 Salc 5435 83%| U7|| 843, 88 New River 18t g 68.....1932)A-0 187 ... 12714 0ct ’06] . .|l ...oeaaesan
18t ext @old 53 . cocen.- 100441 M-N 108% ......|103% Feb’07|....11103 104 N & W Ry 1st con g 48.1996/A-O 984 Sale | v8Y  O~| 31} 87% 99%
18t & retund 48......--e 2004{M-S| cc-ee w6 | 36 Jan’u7)....|| 85k 84 Registered. ...ccoeeenes 1996|A-O| -ecemeaeene- 100 Feb'Ub|....|l ceean caesen
Gen 8 I 4128, .ececennr - 1HBGId J | coeenn 87| 874  B73%| 1| Bolg &rls Div'l 1st 1 & gen g48...1944[J -J| sgmsge coenne 9Gly YLlg| b|| v6ls YBle
Bt 1, D1v 18t ref € 48.... 2001} A-O} «-coee %6 | 87 Jan’u7|-...|| 87 87 Pocah C & C joint 48..1941{J-D “90\gSale | Y0 YUl 2 899 914
Dal & Wi Lst gu g 5s...19401M-N 1055 1055(1049Jan 07]. ... 1104 104 CC&T lstEu g 58.uuune 1922{d-3| W5  ...... 1099 Feb’Ud]. .o.|feaeuen cunnnn
Kab C & Pac 1st £ 48...1980 F-A] .eeses 93 | 9ot FeL'VT|....|| W82 95M|l Sclo V& N E 1st gu g 48 1989 M-N 99 99| Y91 Feb’0i|....|| Yyl Y94
Mo K & }u 18t gu g 53...10421A-O 11139112 |111% Feb'u7.... 1101 1113%|| North Ilinois See Chi & N W
M K & Ok 1stgu 5s.....1942IM-N 106 .ceeee 1(/7_ 107_ 811064 107% || North Ohio See L Erie & W 3
M K & T ot T 1stgu g 5s.19421M-S 4 ... 1061 106%| 2{[108 106%||Nor Pac—Prior Lien g 48..1997(Q J 101 Sale [101% 102 _[203{{10124102%
Sher Sh & =0 18t gu g 58.1943|J -D 104 ...... 1084 APr'UB|.ceefl.coeee ouus -~ Registered..... -.1997 3.4 ............ 1009 Feb’07|. ...[[100'4 102
Tex & (*kialstgue S, 1v43(M-s| 107 ... 107 Jan 'O ...|[to6 107 General lien gold 22047|Q-F 724 Sale | 724 72| 60| T2 T4
Mo Pacific Lstcon g Us L I920IM-N 1185% 120 1197 1197 256|119 1197 Registered ........ _a20AT|Q-F| -eeeee 72 7! Feb'07].... 71 71
Trust gold 5s stamped.alyli A-S| 104% Sals [1044 104% 5|11042%4 106 St Paul-Dol Div g 48....1996|J -D| 2ceree cene- 953 Jun’Vi|....|| ¥53% 956%
ReEQBLEre! coeenmnnnns @lOl7T|M-S| comees soeee- 1079 Feb 0t eofl o..cn oennee Dul Short L 18t gn 5s..191€/M-S 1) S O IS | B
1st coll gold By .ooonne 1020|F-A| —een-ni0279|103% 1031 2}|1034 105 C B& Qcolltr4s See Gt Nor . A
40.vear vold loan 4s.....19451M-S 89 " ...... 90  Feb’07|....|| 892 90 StP&NP {gen g 68....1923|F-A 12t ... 123% Nov'00|. .ofleceenn oneene
8d 7s extd at 4%...--..-- 1938|M-N| Y8l ... ... Cmecmnane B | Py " Regstered certific’s..1923 ﬁ'F 118 ... 132 J'ly 901l ceeen ceeene
Cent 51 Ky Istpgu g 48.1919(F-A 931y 947a| Bddy 94| 2/l 94N 96%|] St Panl & Dul 18t 58....1931|F-A 1uYlg...... 113 Mar'ovf ..l ceeee coeeee
Loroy& C VA L1lstghs 19261 -d] sorgee moces 110 Mar'od}...i...cee ccuee- O BB o oomsrisussmssansre 1917|A-0| 1089110 [1UBY NoOVIUO ooufl.ceeen wonene
Pac Rk of Mo 1st ex 545,1933 ¥-Al 100 _..... 1013 Jan’07]....[[1013% 1013, 18t consol gold48...... 1968|d-D| 94 ..oeo Y815 OCE "Ub|.eau|lieencn caeenn
24 extended gold bs...193% J-J4| 116 116 |L16 . 116 4116 1174 Wash Cent 18t g4s...... 1948 ‘j.m 91 ...... 93 May'Ou| ol ceeen connne
8t L Ir Md& Sgen con ¢ bslV31|A-O 1134114 [1133% 11383% 81133114 Nor Pac 'er Co 18t g 68..1933 J 1184a...... 117 Nov'Ub|....llccecen caeene
Gon con stamp gtd g 58 LI31A-O] wcrzer coenne 116 Nov'Ub|-eesfl.cnzcn onnee- Nor Ry Cal &ee So Pac
Unitied & ret gold 4s..19291J -J 85 Sale | 85 85 "% "88|| Nor Wis SeeCStPM & O
RIV & G D1v 18t £ 48..1935 M-N| 90 92 | 40 90 | 10|| 914 92%||Nor & Mont Ses N ¥ Cent
Verdi V 1 & W 18t € 58.1926/M-8| <-ezee connen 1072 ApPriO6|. ceclccceee cocnee U Ind& W SeeCCC&StL ]
Mob & Birm prior hen g 5819451 J T D 1 1153% APriUBl.ceuflccece coneen h1o River RR 18t g 68.1936| J-D| =--ree coese- 116 May’0Gl. . .|l cceen connen
Mortgage gold 48........ 1945 J-J| ceeeme coneen 96 - 0CL *05-uullromees ceeeee || Greneral gold b8.......... 1937|A-0] 110 111%{1131a NoV' 6] .. fl. cecee coeee .
MobdJ & K C1sicons g58.1953 J-J|*eeeae 90 | Y8 Dec’08|.cc.ll cccee aannae Ore & Cal 8ee So Pac Co
Mob & Ohio new gold 68..1927|J -D| 1237g Sale 1237 1237%| 1j[121% 124 ||Ore RR & Nav &ee Un Pac
18t extension gold 68..11927 S-J ............ 122 Dec'Ud|cace|locncee acecen ore Short Line &ee Un Pao
General gold 48..ceeeanee 1935|M-8] *93 ...... 939 Jan’07|....|| 984 94 ||Oswe & Rome SeeN Y C
Montgom Div 18t g 5s..1947 F-A| 108 .. .... 11455 31y °08] colccceen caeee- ||O O & StP SeeC&NW
8t L & Cairo coll g 4s..e1930 tj-F seEsERERREeE 9219 Aug’08....l| . caa cacens Oz'rk & Cher C 1st gu 58 g.1913/A-0 9719 99 | 9712 Feb’07|....|| 97 971
Guaranteed g 48....... 1931 J-J | cecece cccne- 101 Nov'O4|... ||.eccee coceee l_)ac Coast Co 18t g 58....1940|J-D 106% 109 [1071 107%| 5{{1078109
M & O coll 43 See Southern ac of Missouri See Mo Pac
Mohawk & Mal SeeN YC& H panama 1st 8 fund g4'98..1917|A-O 1103 Iy 06]. el ceaee 2eesen
Monongahela 1R1v See B & O pPenn Co—Guar 18t g 4198.1921{J -J W6 ¥eb’u7|... |[105%107
Mont Cent &See St P M&M ; : Registered.....ccceeuee 1921(J-J ‘{1053, lub%|  3|[105% 105%
Morgan’s La & I See S P Co Guar 398 coll trust reg.1937\M-S 90 I ne'08|....|lcaee caanan
Morris & Kssex See Del L& W Guar 3g8 coll tr ser B...1V41|F-A 90  Oct’UB}. oo llecacne aaens
Nash Chat & St Li1st78.1913{J-4J 11634116[11614Jan’07|....|[116812118% Tr Co certif’s gu g 328.1916|M-N 951 9dy| 1} 95 954
18t consol gold s...... 192xA-0] 1132114 {113% Feb’07|....|[113% 116 Gu3lstretfsC......... 1942{J4-D B9 0ct 05| ... flcecae coaane
Jas&et Branch 18t g 68..1923J-J | 110% ...... 1194 Feb’06j....lI... ...} G.3uwstrctfsD......... 1944(J -D 909 Mar’V6|. .. fl.ceees ceaene
MoM M W & Al lst 68..1917(J-J| 110% ...cc. 1171 Mar'0b|.... e Guar 16-25y ar g 4s8....1931|A-0 9719Jan’07|. _.|| 974 979
T & P Branch 18t 68....1917|J-J} ccecemccoens 113 J1y°04].ceflecncee conees ¢St L& P lstcon g 58.1932|A-O 115 Jan’0il....1i11b 115
Nash Flor & Shel See L& N Cl & P gen gug4lgsser A.'42|J-J 1084 Aug'U3f....|leeceee coceca
Natof Mex prior lien 4128, 10261 J-d | ooone oonso 1023 Jan '07|....|{102% 102'% Series B.....ceececanee- 1942|A.0) 106% (oo fieeaceaaacses DN | (N
1st consol 48. .. ..coeenne 1951|A-O| 86% Sale | 86% 87 9|l 84l 879 Sor1es C 3198..cccaeu--e 19438 M-N 989 Dec’0o| .. |l-ceeee cunnnn
New H& D deeN YNH&H Series D398........... 1960| F-A| «coceeieaaee 96 Jan’'O4| . flieeees cieeee
N JJuoc RR SeeN Y Cent Erie & Pitts gu g 3128 B.1940 J-J| Y23 94 YTIE PR PSRV T3] DR | IR
New & Cin Bdge WSee Penn Co . 15ere8 C.ueeevvennnnacen 1940[F -] -coceeaanees U833 Apr V4| i leeeeis cieenn =
N O& N E prior lien g 68 PLl915 A-0| -eveen senan- — cessesliunillis wse senmen N&C Bdgegen gu g4 lanl945)J-J 0 S P T -
N Y Bkln & Man Beh See L1 PCC&StLgudlasA...1940 A-Of 1093 __.... 10~y Oct’V
N Y Cent & H Rivus LS 1997 J-J 9314 Sale | 933 935|119|| 93% 933 Series B guarl.....c.... 1942|A-0| 109%...... 1093 FebL’u7
Registered.. ... 1O9TIJ ] ceeeen cenenn 92 4 Jan '07|....|| 921 921 Ser1e8 C gUAl..ccceauuee 1942|M-N| cecece cencee 11224’ne'05].
Deben & 48....7 ----n ‘1u34|{M-N| 98 Sale | Y3 08 1|| 981 ¢©9 Series D 48 guar....... 1945|M-N| 1U0% ...... 9% Jan’'07).
Lake sSliore coll g 31as.. 199s|F-A| BitgSale | 84y 84| 2y|| 83y 88 Seres E 319 guar g....1949 F-A| 909 ......| 91 ¥eb’ul
Registered........ 1993|F-A| 839 34 | 84 Feb’07|....|| 34 87 Series F 48 guar ...... 1953{F-D| 102  cco].cnnanoonenees .
Mich Centcoll g3'2 L1998 F-Al eceeee ®b 85 Feb’'07|....|| 85 Ty Pitts Ft W & C 1st 78...1912|J-J| cevcmecnneen 12765 Oct "02}.
Registered...ccoeeeeenn 1993|F-Al ..... 831 34%Jan’u7|.... 843 8434 2478 cicsossccnncccancce 1912{T -d| cavcvee cocne- 119 J'ne'ub|.
Beecli Creek 1st gu g48.1936(J -d 101% ..ccce- 102  Feb’0T|....|[102 102% 3d 7Bicsscacccccconaces R1912|A-Of .ccceeoeneen. 119 Apr’u4
Registered. coo.ceecene 1936]d -d] ccccoe canea. 102 Maro4}....j|..... . eeenes Penn RR 18t reai est g£48.1923|M-N 10034 103 [104 Dec’0t|. .
2d gu gold 58 ccceennns 1936|d-d] 104  cceeifececnn cnaennen R | A ———— Consol gold 58..ccccacece 1919{M-S| 108 ...... 111 Sep '04
Beech Cr Kxtlsty 38 b1UD1|A-Of ceceee ceeee- R PRI | R Consol gold 48..acccanen S1943(M-N| 101 ... 106 Aug’U3)....
Cart & Ad 1st gu g 48...1981|d-Df ...-.. 1088 ccaee cemeenee cceollsumane sSEEES Convertible g 3108.......1915 J-D| 93k Sale | 93 93(313]| 92% 956
Cleart Bit Coal 18t8 t4s.1940 ded] 83 wiewes 95 ApPrlO2|....fleeceee caeees Convertible g 3%28......- 1912|M.N| 9583 Sale | 953 96 (173]| 9549100
Gouv & Oswe 18t gu £ 58 1942{J-D| ~.cove conmac]iossme 2oomsiig SRR | S — Alleg Val gen gu g 4s...1942 M-S| 103%4...... 1044 Oct ’U5|. .. |l.ceces oun -
Moh & Mal 18t gu g 48..1991'M-S 102 104 {103 Dec’06| ...l|.cccee canee- Cl & Mar 18t gu g 4198..19356|M-N| ...... ..ocoo 110 Jan’Ud|....||l.cceee covees
N J June R gu lst 48...198C|F-A| ceecee caenee 108 Oct '02].cec||-caces concae DRRR& Bgelstgu4s 36| F-A] 975 ceceas]cncen sacnncee B | A -
N Y & Pulsteongug4s 1993 A-Ol 100 ......1101% Dec’08]....|}--ccee -oon-- GrR& lexlstgug4dlas 9411J-J| 103 ...... 108 Sep’0bl....|l-cecee sonee g
MISCELL ANKEOUS BONDS—Continued on Next Page
Coal and lron - Telegraph and Telephone |
Col¥ & ICogenstyg 58..1943|F-A 96 96 1/l 98 1001{{ Am Telep & 'Tel coll tr 48 1929|J-Jd} ...... 90 00 Jan’07}....| 80 4O
-Convertible deb g 5s....1911|F-A 83 J1y’08|....||-cccee aeene- Comm Cable Co 1lst g 48..2397|Q-J]| 93 ...... Y8l I NOVB|..ollocecer anee -
Col C & [ Dev gu 58 g..1909 J-J Niwswns aoosunme IR | Met' ' & T 1stsfgds..... 1918|VI-N|_ cooaee 1099|1091 May’05|..ocf|-wncne 22zae .
Col Kuel Co gen gold 68.1919/M-N “Hutig0ct 04| . ol —ooen ceeeno || MicCH. State Telep. i8t 53.192:4 F-A} Locceeconeen 97  KeL’07|.. .|| 98 98
Gr Riv Coal & € 15t g 68191V|A-O . 11028 ApriUb). .. llceeees coveen N Y& NJ Tel gon g 58..1920|M-N| ..cece ccauns 1058 "1y 03 . co-|lecceen =aus -
Col Indu lst& coll Hs cu. 1034 F-A 6% 70 39| 69% 76|l West Union col tr cur 58.1933 J-J| 102 1029|102 102 olllu2 103
Contin’tal C Istst gu 58 e . 1902|F-A 107% Dec’04|...of|-ceeen acene- Kd andreal est g 4198...1950/M-N| 100 101 {1003 100% 1| 97 1003%
Jett & Clear Cds [1studs.19261d-D 107 May' 97| .o.ffeaeaee enees Mut Un Tel s fund 6s...1V11iM-N} ... 106 [1062 MAr’06|....jl.cceee comnes
K‘Zd cgﬁoi(il(::{l ........... ]1:4’:? %.IIJ ...... e igglg()cc LR N | s Northw Tel guf 498 g..1934|J-J| coeenonnnes 103 J'ly'04].co||ccceee cencen
an& & Clststens 8N T-J) Leaee 5y Dec’06]..ocflicamee coceen - " s
Pleas Val Coal 1st g8t s 1928[J I Lo ooen 105 - 0ct 00|l careee Vanuiacturing & Industrial
sunday Cr e Co g 58....1041 J-J e... 18 73 Feb'07|....|| 18 781,|] Am Cot Oil ext 42%98....... 1915|Q-F| 92 Sale 02 92 7|1 91 03
Tenn Coai wen 98is cenmann 1951|J-d4 937 95 95 95 <|| 94 95 Am Hide & L 1st 8tg6s..1919|M-8 91 Sale | 91 91 17)| 89 803
Teun 1nv 18t & G8..... alO1TA- O ceecee caenns 108 Jan’07}....||10612108% |f Amer Ice Secur deb g 68..1925|A-0 &80 Sale | 882 885, 25|l 88 89
Birm Div 1stconsol 6s..1917|Jd-J 106 8ate {106 LGl 1 105 106%|{Am Sparits Mig 18t g6s8..1915|M-S 102104 1013 Jan’07:. ... 1013 102
Cah C M Co 1st gu g 68.1922{J -D| ......coenn w2 T Dec’03. il eaaen senaen Aam T 1st col tr 48...1919]J-J ;) I P — 903 Jan’07|. .|| 90 90
DeBarC& [Cogug 6s8.1910{F-A] 160 ...... 100 Feb'07|....|[100 100 Am Tebacco 40-3’1‘563....1944 A-O| 1102 Sale 1101 110% 100 1087 1103
Valron Coal & Colst ¥ 58.1949 M-8| 956 96 96 96 10|] 95 08 . 48, cenccsccmcssnannccsssoes 1961}F-A 75 Sale | 75 T5|212|| 76 799
»No price k1 :day; latest bid andasked. aDueJan bDue Feb cDue Mar dDue Apr h Due J'ly k Due Aug o Due Oct pDue Nov g Due Dee #Option Sale
h
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New York Bond Record—o‘oncluded—Page 4

[VoL. Lxxx1v

BONDS = Weelk's
N. Y. STOCK EXCH a NGE '3 Range or
WEKK ENDING REB 22 S Last Sale
renn Rit— Continued ) ‘ Low High

Flhila Bal & W 18t £48..1943|M.N| .
S00 & Lewls 18t g 4s...19306 J-J
UNJ RR & Cangends.1944/M.§
Pensacola & Ati see L & Nash

Peo & East See CCC & St L,
Peo & Pek Un 1st g 68

Pere Marq—Ch & W M o8 1921

Fhnte PMgos... ... .19%0
lst consot gold 5. ... 1939
Pt Huron Div 1st g 55.19Y39(A-0

SagTusde H Istgu g 4s.1931 | b-

Phil B & W Sce Penn RR

Phila & Reading cons 7s.1911 J.-D
Pine Creek reg guar vs...1932
Pitts Cin & St L, See Penn Co

Pitts Cleve & Tol  See B & O

Pitts kL W & Clh See Peun Co
Pitts June 1st 501«1 6S..... 1922
2d g 58...aly2y

Pitts & L. krie
Pitts McKees & Y SeeN Y Cen

Pitts Sh& L K 1st g 98...1940
18t consol gold 5s...._... 1943

Pitta & West See B& O

Pitts Y & Ash 18t con 58.1927

Readmg Cogengds..... 1997
Registered...... . ... 1997
Jersey Cent coll g48...1951
Rensselacr & sSar See D & H
Rich & Dun  See South Ry
Rich & Meck &ee Southern
R0 6Gr West See Den & Rio Gr
Rio Gr Juno 18t gu g 5s...193Y

R10 gt So 18t goid 4s......1940

Guaranteed.. .. sensvsed D40
Roch & Pitts See B R & P
“Rome Walt & Og SeeN Y Cent
Rutland 1st con g 4%98....1941
Og& L, Cham 181 gu 48 2.194%
Rat-Canad lsngug‘ta.-.l%!'
gaﬁ Tus & H See Pere Mar
MNtJod& Gr I8l 1st g 4s...1947
8t Law & Adiron 18t g 68.1996
2d gold 68.coueeoo. .. 1996
8t L& Cairo  See Mob & Ohio
Bt L & Lron Mount See M P
BtLKC& N See Wabasl
SBtLM Br SeeT RR AotStL
8t Louis & San KFrancisco—
General gold 68
General gold bs 1931
St L& S¥ RR cons g 4s..'9¢
Southw D1v 18t g 5s..1947
Retunding g 4s...._ .. 1951
S-year gold notes 4 12..190%
K CFtsS & M con £ 68..192x
KCFtS& M Ry ref 2481936
KOEMR&B 1stgu 58.1924
- StLM & So Eastgu 4 lbg1909
3t Lows 8o &ee [lunois Cent
St LS W 1st g 48 bd CL1s.1989Y

Consol gold 4s._.____ " 1932
Gray’s Pt'l'er 1st gu 258 1947
8t Paul & Dul See Nor Pacitic
St Paul M & Man 2d 68...1909y

N
=
og
-
@
—
=1
o
<
<
[~
=%
(<]
[ad
-
o
.

.

.

S
P
<
x

1st consol gold 6. ...._... 1933
Registered....___.__ 1933
Reduced to f:old 4198..1933

Registered.... ... ... 1933

Dakota ext gold 6s...... 1910

Mount ext 18t gold 4s

Regstered.. . ... . - 1937

E Minn 1st div 18t £ 58..1908
~Nor Div 1st gold 4s....1948
Minn Uwnion 18t g 6s....1922

Mont C 1st gu g Bs..__.. 1937
Registere ccececcnaasa. 1937
1st guar gold 5s....... 1937

Will& S F 1st gold 68..193x
VP & Nor Pac See Nor Pac
tP&S'x City SeeC St P M &0
Fe Pres & Ph 1st bs8...1942
A&LAP Sceso ac Co
Fd& N P lstsink t £ 58.191¢
Sav F& West  See Atl Coast LL

Lrowuwm

Coll tr retund g 58 .___.. 1911

Atl-Birm 30-yrlst g 48.e1933))

Car Cent 1stcon g 4s...1949
Pla Cen & Pen 1st £ 568.191%
© 1st land gr ext ¢ 58...1930
Cousol gold 5s.__.__ " 1943
Ga & Ala Ry 1stcon 5361945
GwCar & No 1stgu 808 192y
Seab & Roa 18t bs.. ... ... 192¢
sSher Shr & So  See M K & T
Sil 8p oca & G See Atl Coast L
Sod Bay & So lst g 5s._ ... 1924
SoCar & Ga See Southern
30 Pac Co—RR 1st ref 48.1955
Gold 48 (Cent Pac coll).£194Y
Registered ... .. 1949
A& N WIstgugsps.... 1941
Cent Pac 1st reft gu g 4s 194y
Registered..... . ._ .. 1944
Mort guar gold 328, k1929
Through St I 1st 21 45’54
Gal Har & S A 1st g 6s..1910
Mex & Pae st g ds.. . 1931
Gila VG & N 1st gu gos.1924
Hous E & W 1 15t & 58.1935
1st eunar 5s red. ... 1935
H&TClstghsing gu..1937
Consol g by int guar... 1912
Gen gold 48 int guar._ 1021
Wacod& N W div 1st Zo8’a0

creere ceeeaqe

-1 921 Q- F
2upgoladles, . T L1921(M-N

b
o

b

.L.o

o~

p_ N

-~

-[107'3 Oct *06
116 S|

1083 1083

803, 81
100 100
88 Jan’07

e

M e
Pttty

-
=

941 95

750

¢ eEETEmpe
“CO0ev

~
~

>
P

Bona g
Sold

' B

1065 Oct ’03|.
Y812 J’ne'vs
1014 Nov’U1

9215 Fel’07].
-|122 Jan’0¢

123 Jan 07
11019 110y

1024 Aug’0)
Slng 82'3

98 Novug
11 Jan’07].
82 321y

94 G4

8%. Feb’u7
77 Feb'07

1055 Jan 07
131 Jan’u7|.
134 Dbec’vsl.
LU8 4 Feb')7
1164 Apr’ol
1067 Jan’07
100 Dec’6
100y Oct ’0u
100 Dec’06
124 May’05
183 Oct’06
136y May’06!.
116 Aug’vs
1154 Dec’0b!

(3]

110  Oct’05/.
12
2

Y69 Mar'ue|.
1071y Aug’ue!.
10915 Mar’ud
1079 1074
110 Jan’05
108  Aug'uu!.

102 Jan’03].

8y Yy
---] 90  Dec’0s

1094 KFeb’06
9S8 S
Yy Jan’gyl.
56 kelL’07].
496 Dec’uy).
SO0 W Jan oy
169  Nov'ug
LOG 4 J 1y "0G). .
Feb'oa|. .
LO4  Aug'ou). .
11103 Feb 07!,
Ll Jancoy!l ]
Yi7g Jan’o7
116  bee’os),

Range . BONDS
Since N. Y. STOCK EXCHANGE |
January I WEEK ENDING FEB 29

2| Thursday I

No [Low Hugn |l Southern Pac C
L | R — : Morgan’s i.a
- l ............ 1st gold 6s....._ ... '1920‘
............ NootCal 1st gu g 6s....1907
Guaranteed gold 5s....39:
t guar g 5s.1927

Syra Bing & N

Des Moin Di

St Chas Brid

2d gold 4s. ..

0
11 112
9

Ore & Cal 1s

Rich & Meck
So Car & Ga 18
Virginia Mid s

Det & Ch kx

0—( Continuea )
& T 18t 7s.1918

123g Jan 40t T R | SA&APasslstgug‘is.lQ‘w‘
1003 Dec’05(-...j 777" 0" So P of Argulslgtjs...cli)Oi';J-
109~ Aprrog|....| 77T 18t guar ¢ ¢s....._... cl910, J

115 Jan’07)....{115 " 113 £o Pacitic of Cal—

105 Nov’06!.... 2 Istgusseries E& F...1912

106 Sep ’06|.... lst gold Gs. ... .. . 1912

.................. 18t con-guar g 5s......1937

Stamped ... .1905-1937])

115 Maroe. .ol S Pacof N Mex 1stg6s..1911

137 Nov'y7|....[|.l om0 So Pac Coast 1st gu 4s ¢, 1937
Tex&NOsabDivlst g68.1912| M.

. Con gold 5s.._...... ... 194.

: Southern—1st con g 58....1994

120 Oct’01f....0l . Regstered. .. ... .- 1994

10739 Nov’06|....|| -2 oo- o Mob & Olo coll tr g 4s..193x

Mem Div 1stg 412-58...199¢!

120 Mar'06|....1|. ... 5 Bmemme St Louis div 18t g 4s....1951

98 J’ly’97|....l{11000 N AlatCen R 180 g 6s......1918

= Atl & Danv 1st g 4s..... 1948

1186 May05/. ..f| QA8 i 1948

97 7% 911 97" "93%, || Atle Yad 1st g guar 48.1949

1001 I'ne'v6 | Col & Greenv 1st vs. . ... 1916

96 961 6l 96 Yy ET Vad& Ga Div g5s..1930

Con 1st gold 5s........ 1956

E Ten reor lien g 5s..... 1938

Ga Midland 1st 3s....... 1946

’ Ga Pac Ry 1st g 6s.__ . 1922

109 Mar’05f--..||._.... ... Knox & Ohio 1st g 68...1925

76 Dec'05(....|[-_777° «-----|| RICh & Dan con g 6s....1915

8Y Jan’us|....|[ T T cee- Deb 58 stamped...__... 1927

St g 4s8...1948
tg58....1919
er C vs...191¢

Series D 4-58.......... 1921

Series K5s._._.._.. 1926

General 5s._____. 1936
Guar stamped..._ .. 193

WOd& W 1st Cy gu4s..1924
West N C 1st con 68..1914
S& N Ala See L&gf

Spok Falls & Nor 1st
Stat Isl Ry 1st gu Z24%9s..1943

SeeD L& W

'l‘erA of St L 18t g 4198, 1939
----11123191231, 1st con gold b68....18Y4-1944

‘611095 110 (| Gen refund st gas.___..1933

91  Feb’o7....[| 9] 93 St LM Bge Ter gu g 58.1930
............ Tex & N O See So Pac Co

Sl 824 |Tex & Pac 1st sold Hs..... 2000

[rooeem sanan. 2d goldine 5s.... .. ] 72000

119 119 LaDiv B Llstgss..... 1931

16/ 8134 823, ]| *W Min W N W 1t Zu by 30

........................ P ssnese Tol&()Ulst;g5s....‘-...1935

............ Western Div 1st g 5s...1935

General gold 58.._..._ ... 1935

2 931 95 Kan & M 1st gu gds. ... 1990

-e-+|l 82 83 [|Tol P& W 1st wold 48....1917
-ee-l] TE34 79 TolSt L& W pr lien g 31981925
B | P ssees 50-year gold 4s___._ ... 1950
Tor Ham & Buft 1st Z48.11946

--=-[|1052 1058 Ulster& Dellstcon g 58 1925
(11131 131 lst refund gds.. ... 1952

c | Un Pac RR & lgrgds.. 1947
-|I108 108y Registered.. . ... - 1947
EETEY | P, Ore Ry & Nav con g 48,1946
-[|LU67 1067 Ore Short Line 18t g 68..1922
18t consol g bs......_ .. 1946
. Guar refund 4s.._____. 1929
S - Registered....... e 1929
s Utah & Nor 1st 7s...... 19u%
EET | P Goldds..............0" 1926

seeefleesece ceeee. [|UDI N J RR & C Co See Pa R It
eeeee eece.. || Utah Central See Rio Gr Wes
Utah & North See Un Pacitic
lseees e eee...||Utica & Black R See N Y Cent
Vandalia consol g4s8 _...1955
era Cruz &Plst gu4lys1934
108%1083% || Ver Val Ind & W See Mo £
Virginia Mid See South Ry

Va & Southw’t 1st gu 5s.2003

\/ abash 18t gold 5s..... 1939
2d gold ds... ... 1939
803 823, Debenture series A ... 193¢
100 1001y Certificates of deposit. ...
83 83 Series Bo._....._____ .. 1939

Certificates of deposit. ...
1st lien equip s td g os..1921
1stlien 50 yr g term 48.1054
t1st g 5s..1941
vV 1stgds. 1939
om D1v 18t & Sts.____ 1941
Lol & Ch Div 1st ¢

............ Gen & conv gds ... 1052
98 1003 [| West N°Y & Fa 1st g 58..193
99 99 Gen gold 3-4s...._..... .. 1943
803 &0 dncome 5s.....__ T dlY4:;s

West No Car  See South Ry .
10549105 [| W Va Cent & P 18t g 68..1911
R A S|} Wheels & L E 18t g 5s...1926

. Wheel Div 1st gold ds..1428

kixten & Imp gold 5s...1930

RR 1stconsol 4s.___ ... 1949 )

Uig 1103, 20-year equip s £ 53 .__1929

p Wilkes & East See Erie
2l V47 || Wil & Sioux K See St P AL & M
Wis Cent 50-yr 18t gen 4s.1944

NO L 0w Iltg/l

esee ceeee 1015 Non 08

(103 Yy, Feh'o7!.
1104y Jan 07

117% Jan 0,
118¢ Feu’0q.
11215 Fev’0?

C
103 Dec’oc].

1014 May’0uf.
-e-i) B4y YL
~eee 11091, 1099

1092 Jan '07

68.1939 .
100 Nov'u4].

10§ Jan 0.

111 " Dec’ogi

« pom
.

-
—
~y
=
-

106 Nov'od| .

vy
oL »c

a2, Jan o5

p-Y N

CCeec

Peapec,
CecoOr

1100w 1011y
100 977 9419
811201 126

Si11235 1135
G‘..’v! 93 U434

O

0D

et e e

110 J’ne’vd|.

45,1941
£e 1st g 65.1905
Wab Pitts Terin 1st g 48,1954
.......... 1954
Warren See Del Lac & West
86| 94 95 Wash Cernt See Nor Pac

831 8Y3[[Wash O & W See Southern .
West Maryland 1st g ds._.1959

Ou

~

<|109% Dec’i.
110 Dec’og).
L1114 Aug’0r,

102y Deeros| 0

Manutaciuring & Industriall

Beth Steel 1st ext sf 5s._192¢! J.J|
Lent Leather 20-year g 55,1925/ A- 0!
Consol Tobacco 50-yr g 45,1551 FoA;
DisulSecCorconv'lst L os.27.A.0!
int Paper Co 1st con g Us.lfll.‘" F-A]
D d-d
Iut St Pamp 10-yr conv. Gs 15! J-J|
Kuieker Iee (Chic) Ist £ 0825 A-0F
Lackaw Steel Ist g DS 1O231AL0)
Natstarch ditg Co 18t g6 1920/ M-N!
Nat Starch Co s t deb 93,1920 J-
Repub I & S I1st & coltr 5s. 19.'*.'4’.‘\-0‘
U S Leath Co s tfdeb £03..1915{M-N|
US Realty & 1 convdeb ghs 24| J.
U N Steel Uorp—{ coup .dl196:M-N
TOy ..alIGR|M-N

Va-Car 'hém col ir 53 £..1912]A.0
Westinehouse k& M 8168 '31|4-J

Consol conv s f g 55, ... 193:

ST 10-60 yrbs.

MISCELLANEOUS 1

3JONDS—Concluded.

|

a6 Au,_,:'o(‘,[ o s ean oo Adams Ex coltr g4s.___ .194S'M-8
973 9y Am Dk & Impss
75 T AmSSsCool W Vagds....1920
1110 863 9o B’kl’n FerryCo Istcons « 55 T8
W52 10651067 Fely'o7!
YO Coy Feb o7 o]
Ih?l; 1o

“7 Oct 700

USly N

TH 7o

& 90

Y 100

1Y v

03 AN
08 % QY
LA Dy
H9 )
9019 97

¥ No price Kriday; latest bid and asked this week. a Due J

S2 " Jancoif. |
723 Nov'ou

106 Feb'oi|.

Il ;\lisce“nnreous

See Cent N J

1062 108 W {|Chicd e & St Yard col g ds 1915

Colstg4

<L

[SLE0SN PN RS

Lo
=

c

Man Bch H & L
Newp NoeShip& D D osdl

a||S Yuba Wat Co con goUs. 192
90 Sp Val Wat Works 1st 65,1490
2 Y7TL||U S Red & Reflstst e 6s.1931

DetM & M ld gr nconies. 1911/A-0
Hoboken L& I gold 5s.
Mad Sg Garden

-.1910/M-N

1St = 55..1919/M-N

[ gen g 48, 1940()M-N

f H901J-J

| N Y Dock 50-yr Ist £ 43..195]1 -
' U6 97 I Provident Loan Soc 4 les. 1
05 1061y StJoseph Stk Yds1st

Jb St L Ter Cupples Stat’n & Pron

‘gs 5-20 year..1917| J-D.

3|J-d

6 M-S

921(M-S
4195.1930( J-J

100 Sep *02]

1131 Jr1y 200

Fo g

I Nange

! DCNCe
Jarna ry 1

EES TP

o 0N

Ji s T
SRR SIS [T

1114% Decrod] 1|

L 1usE Tly 0z
---{10+ Jan‘'u7

1114 Jan’vy

sl e

107 1135

swenl] 09D 94

—
—
(¥

RS
—
—
o

1T i1
127 1131
16 11734
13 114
63 6yl
179 117%
15 1185
111121
--flive " 1usiy

---[l1IR 1081
JiT o117
..|! HRESRTEY

i
th 1002 1187

|
it

102"

|
PO | S o sbccen
:5‘."10; 1034
| o
Q10 11114
4]»'11:-; 114
7[’10() 10519
l-‘i”"{ ' _4-'0:-1‘:]
A.-.“ 0 75
ol 191
-"E;:‘i;)-.;" 1097
TR TS0
|
Jlioz 102
2l TR S0
P ES 2
i ,
1 S‘O Rl
| 65 6=

1148, 1151,
T
340 84

10243 3ale {1021, 102 o 1.0 SN
] i

1003 T ne'Ql -

92

a”r_tff)tle}.?eb d Due Apr

TRt AR BRI LW AR S UL STl w,vm

eDue May gDue J'ne hDue J'ly pDue Nov &

R TRl SR

Option Sale
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CHICAGO STOCK EXCHAN }E—3tock Recori—Daily.

Waekly and Yeariv

B —

STOCAS—HIGHEST AND LOWEST SALE PRICKS STOCK= | Sales Range ror Year® 1 Kuanue 1or i re ous
. . R S 0! the 1907 " Year ¢ ilion
Sa‘uraay Monday I Tuesday Weunesaay, Thursday Friday (JHI.(',A,GO b.’l‘()‘('k Week — - | B
Feb 76 Febh ‘18 Fel 19 Feb 20 Feh 21 Feb 22 EXCHANGE Share: Lowest Highest } Lowest (| ilighest
s . |
) | : Railronds ;
ccpe el ewmeae mmmeee]  SEemme wmmm LastSale(ld0 Oct "0 s unv Oy RYwsisnass YO sessss]iisnas mosmnaloenend s 140 Sep 2o Jan
............................................... vEwEes s vlnc Pass 3 RN ESREEE R SRR | A U
*4 4 4 ...... . Last Saleit Feb'o7? : {Chic & Oak Park.. .. o ... S5 Jan?4 5 Jan il § D 75 Jan
*13 1D Ll [ S 18 seees LastSalel3 = Feb'0T ] ‘ Do pret. ... ..... 100 ...... 15 Jar24; 15 Jan 2y 15 Decd 28% Jan
............ LT, 284 28 284 275 uxy| 274 27% ! ;L,lncazo Subway.....100] 1,415] 24 Jan 31| 46 dJan 2{| 399 1y 2 May
-5 Ml _cizes weswes Esasee -E% “4s 5 ceeeeneeee : :Chic Union Traet....100 Sy Jan a| HyJan ¢ 4 Jly 1 31 Fen
*17 18 T I LastSalell6ly Jan’oi : Do prel..... .coees 100 1ol Jan2h; 19, dan ¢y 123 M 46y Mar
65 63T €3 634 63 63%] “63 6a ER 63 ') : Kans City Ry & Lt ..100 60 Jap 0] 65 Jan i d4%Jar| 654 Feb
234l =7 ‘85 B6 e w7 LastSalelS% Jau ’()7‘ : Do pret.......... 100] sssss- SHJan 3| 87 Jan 1',. 8, Oct| 934 Keb
T Q7w *25 27y *25 27 LLastNglel?26 Jun o7 : Metropoi W S Elev._100{ ... ... 26 Jan s 28 Janusi 235 Oct!| 30 J’une
A5T8 BB *6TY% 069 *6s B3| Last Naleltly Feb'07! . ! Do prel...coocess D {14 ) (R— 674 Feb »| 72 Jan 13| 63w Oct] 724 Nov
£30 40 *30 40 230 40 LastSale|tv Jan’u7 . INorth Chie Street_ ... 100] ...... 38 Jan | 40 Jan 4; 25 M) S5 Mar
#2409 4D *2lg 254y vud 254 LastSalel?d Jan'y: . Northwestern Elev._100| ...... 25 Jan 7| 25kJan 25| 23LJ'ly| 284 Feb
60 65 | 60 65 | *6U 65 | LaslSalel6? Jan’os L Do pret..........100| ...... 2 Jan2. 4)4 wdan 1ol 60 Mayy 63 Mar
w&) %) *80 80 [%.cozc R3 LastSatelss "eb’07 : South Side Elev..._..100| «..... 85 Feb 5| D0 Jan 4 Sl Apr] 99 J'ne
»30) 32 +«31 32 *30 32 LastSale|3y Jan’o7 H SireetsW Stable C L 10U| ...... 32 Jand.| 34 Janl:{| 27 Mn)’ 30% Nov
=9 07 | *96 97 | %96 97 LastSale96% Feb’uTd : Do Prof..ccessssed 0] coeees J63y Febla) 48 Jan2l|| 97 Decefjlu2  JI'ne
s 30 20 30 *20 30 LastSale|25 Feb’0% : West Chie street..... 100 ...... 2o Jan & 27 Janlli| 28 Apm| 60 Feb
: Miscellnneous
Gl Gl 6% 64 6l By 6% 6% 6% 65 : American Can........ 100| 1,450 433 Jar 25| 65 Feb2i{i 6 J'nel liigdan
55ls b6 Dbl 358 b4%y b5 54y 55 4545, 55y . ! o pref... ... 100 K41l 50 Jap 30| 56 FKeble| H1 J'ly! 72 Jan
152 132 [*130 133 (*131 133 |*130 132 133 133 : Amer Radiiator...... 10U 150f129 Jan * 133 Feb2iji11H ¢ I;]l 430 Nov
B R L. 1281 12819|*126 128 (%126 1231 . Do pref.__....... 100 128 dan 15{128 b Jan 18111284 Dee 136 Jan
6 T6%| *76 7 76 Tely| *756% 76 | *7d 76 : Amer Shpoldg....... 1001 325 76 Jan 3| 0 Jan14 , 54 Jan| 8L Nov
10% 111 | 109 109 [*103 109 (*108 110 |*108 109 :: Do vpref. ......... 100 25[107 Jan 25{109 Jan T{101 Jaulil2 XNov
«3]1 ......0 %31 32 ’:‘le 32 Last Sale 30 Jan ’()i 5 Amer Straw Board ......] «e.... 30 Jap 2| 30 Jan | 17 Febd 3i1W Dec
*37  38%| *87TL 334 *373 34 | LastsSalel38 Keh’07 wn Booth (A) & Co ......100] ...... 37  reb 1| 384 Feb 1{ 36 Jan} 40  Feb
*110 111 %108 111 (*...... 112 LastSalell111 Feb’o7 o Do prefusiiss.aqas 100 107 Jan2¢(l1l Feb &/[106 et {l13%J ne
*51 b3 | *60 b3 | *bul4 53 | LastSaled4  Feb'07 — Cal & Chic Canal & D100 b0% Jan 7| 54 Jan 8| 55 May 61 ¥eb
................................... LastSale[175 May'uy Z Central Trust Bank..100 cemeee mmeeafeeeces eeean IIESH DMaY]lTS  May
IR B B Lastsaiell6 Mar’os Q Chicago Auditorium. coee| ceeeee]ooeoee commoideceean e 16 Febd 16 Feb
=1 .l.ts *1 1lgf  +1 1wl *1 il 1 1 = Chic Brew’g & Malt'g.... i Jan Y| 1 Jan uff 1 Mar{ 1 Dar
-t b *6 GL| *57 6 LastSalel6 Jan’07 8 DO Prélissssvsnssvins] seonss ¢ Jan 9 6 Jan ¢ 6 Novli T Jan
°138 142 140 140 |*140 142 140 140 1)40 140 2 Chic Edison.......... 28140 Jan 291148 Jan 11136 1I’ly 165> Feb
=47 4720 *47 48 | *47 48 | LastSaledS Feb’07 n Chic Pneumatic Tool. 100 ...... %4% Jan3l| 51 Feb s‘ 184 Dee| G5 Feb
*115%2 118 (*115% 118 "|*116 118 | LastSalelli7  Feb'u? Chic Telephone ......100| ...... 115 Jan 2{118 FKebls|{lol “Apr{lsy  Jan
*106  106121%105 1063%) 106 1064 106% 106Y| lu6ly 1064y = Chic Title & Trust...100 67(106 wvan 21 108 Jan 21103 Mmv1l8 Jan
1244 12400 12414125 | 124125 | 1241247 124 124 = Diamond Matel...... 100| 8851191 Jan24(125 FebiX (118 J'ue(ldi7 i'eb
49 49 49 49k 4Y1g 4019 *45 49| 49l 494 = Iilinows Brick........ 100| 230] 44% Keb 1| duTgKeb ul| 41y Sep| Tly Jan
............ LastSale|31'a Nov'ud o Kmnickerbocker Ice...100 IR | R M
............ Lastsale|8y Feb’0u o Do plet.......... (i e T07 Feb| 30 reb
............ iastSalell? J'ne’vd o London & Chic Contr.... Sommmorm
............ Lastsale|¥y — Dec’04 & Manufacturers’ Fuel..... T N T TF | NI S
............ Lastsale|45% Jan’'01 : ixasomo Temple ..cueooni| -ocenn] 453 7an 31) 46 Jau 11)] 467 May! 45 Sep
............ Last Sale|?l2 Jan’07 : XU & Chic Brew'g.......] -ceeel| 2l Jjan23| 2Jan 23|l 13 May| U Fed
............ LastSale|?d I'eb’u] ] DO pPréfoccecececeae| c-----| 25 eb o] 25 Feb & 21 J'pel 23 Mar
Bdlag 844 3 8'2“2 83 83 b’3‘ L : National Biscuit..... 100 623 77 Jan 4| Ré Jan 14| 62 May! ‘9% Dee
*115 11y 70 116 116 |*116 116Gl : Do pref... .o 100| “104[11563g Feb 131173 Jan 7{{lidtgJan|l1)  Oct
S0 85 i < 251 LastSale|S# Feb’u7 ' National Carbon..... 00| cvanes 80 I'eb :| 84 Janll|| 78 Jan{ 83 Nar
*115% 118 |*116 118 |*1156% 118 | 115%115%(*116 117 : Do pref.......... 10v ¢5, 1154 Feb 5[120 Jan17j{112 Decjl122%2 Mar
cocsen cscnee] cacccnvroced) camceen ool LaSTSalelds \lus 05 : Page Wo Wire Fence...., --cc..loeecee coiii|ioias . SRR SR -
sawged s samne| semsms sEnea ceeceeveaain LastSaleY¥'ls  J'1y’06 : People’s Gas L& C’kelVU| ......l.....o oo oo L. BS7g Ty | 93 May
*55  DON| seiene..... 50  HHY| *55  HdY| 53w Diw ’ sSears Roebuck com.100 20| 55 Jau2l| 57 Jan 10| 50  Aug! 6319 Dec
galg 91L] D41y 943 91y 048 *ud U4y Yily U4 : 100 = prét..ceceses S100f  352] 923 Jan 2| 95 Jap 28{| 921 Nov| 99 Nep
11033 1107 1103¢111 110% 1107 1104 110%( 1109 110% . SWitt & COuneeeanns 100| 1,068/108% Feb 2{113% Jan l(‘:’ 101'¢Jan {L19 Sep
®)140 145 |*140 145 1447 1447%| 141 143 |*140 143 [ The Quaker Oats Co.100 391134 Jan24/149 reb 7115 Maylid2w Jan
*101% 1u2 | 102 102 |.101 1uly} 101 10l (%1004 101y . Do pref..ccesssss 100 247(101 Jan 2[1023 Jan 1¢ || 99% Dec|los3y feb
1y 13 13 13 ‘1l 1N 1y 14 1y 119 ' Unit’d Box Bd& P Col00| 1,675 1 Jan 2| 1% Feb2;| I Dee 244 Jan
8 81 § }4"1- 8 81, 8lg 8l 8% B ' Do pref..... veaa100] 4,175 6 Jan 2] 83 Jan 7 5l bee| 174 Jan
2081 94 *97 249 *071q 29| LastSale|l9 Feb’u7 s Wostern Stone....... 100| .:i.... <52Janly| 30 Febld|| 28 Deef 42 Mar
: Mining
LastSaleo7% Mar'08 : AQventnie ‘Cof.vaioes 28] cxsssrfusminn anssn-l saumse 5% Mar} 6% Feb
Lastyalc|36+9 Mar0s H Allouez ....ccenen.... 151 [ DRI BN 361 Mar| 362 Mar
LastSale|329 Jan’07 f Bingham Con Mmlng b0 32 ngan 24 208 J'nef 4134 Feb
LastSalell0 Nov’06 . Black Mountail..cicesses]| wesssalivsses  soitsolenciss  eemmen T3 0'ly | 14 Mar
LastSagle 1949 Jan'07 s Daly-West ...cce...... 20 20" Jan 59|| 14 iy Mar| 205 Nov
LastSalel|4 Nov'u6 s Hubbard-Eliott ....ocoil| coeeos]oaen . P— . wEEERs SlaJ’ly 4% Oct
LastSalelb5y% Feb’'U6 . No Butte. .cceeccannas 15| o..... ceeeen emeeas R — 85 Fel| 854 Feb
LastS8ale|77s J'ne’'lsu . SRANNON ;. susssssassss UL smesnslasazos " | 6 Keb| TieJ'ne

' ks and Trust C '
16ag0 bon ecor cago Banks an Tust vomovanies
BONDS o' ; = S Diveaend Record
- .S Price Week’s ) Range 5 Outstand- S s &
CHICAGOSTOCK EXCH'GL 28| Thursday | Kange or |S3|| for year NAME ing : }'f.”ﬂ’g' S| 4dn in | Fer-| Last Pard
WEEK ENDING FEB 22 SX| fev 217 | LastSale |[Z|| 1907 Stockt *0 1905 | 1906 | ou vy
! ib’i(t AsklLow  High{No.||Low High|}Bankers National ..... 1$2,000,000 1.217,874 8 8 ?-J Dec ’C6, 2
Amer Biscuit 68 .......... 1910 F-A] ceecuc vuosee R W N | Calumet National...... 100,000 32,9060 b b5 -Jlbec 08, ©
Amcer Strawboard 1st6s..1911J-4d 997 ... .. {997 May'06;.... seilivs 6 Chicago City........... 500,000 118,317 10 10 |J-d|lan 07, 5
Cass Ave & F G (St L) 8s.1912(d-d(...... 102 (1013 102 1411013 102 Commercial National..[02,000,000] 2,:01,49:| 12 12 |Q-JiJan '07, 3
Clue Board of T'rade 48 .. 1927/J-D| ceeaee nnnn. 1L Mar'osl . dl.eeeee. o..... Continental National..| 4,000,000 &,at&x,‘i I8 8 8 {Q-JiJan 07, 2
Chic Consol Brds MItos....... I =d | semwss wasces O3 ADPr'ud}....fl...coe cosses Cook Co State Savings 50,000 8,63 ¢ 6 |Q-d[Jan 07, 14
Chic Consol‘i'rac 495, ... l'ddH;J'-D -eel 57 DeC'Ub|eccnl|.ceeer caee..||Corn Exchauge Nat...| 3,000,000] 4,306,171 12 12 |Q-dldan '07, 3
Chic Edison debent ts....1 L0 NOVIOB ] wesllissavs sissns Drexel State........... 200,000 27,080 6 6 |Q-J 5 Jan 07, 14y
1st gold &8 ... ... 101 Jan’u7|....{{lo1 101 Drovers Dep National 600,000 329,085 8 3 Q-JiJan ‘07, 2
Chic Auditorium I8t 5» 6% Jan’u6). ...l oiee cean .-/l Englewood State ._.... 200,000 29,319 ... 3 |Q-JJan 07, 114
Chie Dock Co 1stas..... 29 Fassens 98  locesws swwsgE]osiillemiies comeis Federal National...... HU0,000 “b,M5xBegan! businjess juet 16, 1906
Chic No shore Elec ti3....1912{A-0 81 FeD'Wb...l wesse sonsen First National ......... £,000,000{ 6,787,315 |12 12 1Q-J [Jan ‘07 B
Chic & Mil Blee Ry 5 ... 1919 Jod | cooiir cmaaiil imee meeeae el eee - =e-. || First Nat En "lewood 100,000 139,546 10 I(H 10:Q-J ! : Jan 07, 219
Chle Poeum Tool 18t 58 .ald21!J-J 50 8ulk| 121 77 815||Foreman Bros B’k’g Co 500,000 618,235 Priviate Baink ‘
Chic Rock I & Pac RR 45.2002M-N 79 Nowvwai.._.fl...... ceeeen Fort Dearborn Nat....| 1,000,000 360,145 6 G (Q-JdlJan 07, 1
Collat T'rust & 58........ 1913({ M-S 80 Apr'oil | Hamilton National.... 500,000 171,371| .... ceee (KA b‘eb 7, 29
Commonwealtit Klect.5s.01945/M-8] ... 102 |10z 102 16/|102 1023 ||Hibernian B’K’g Ass'n! 1,000,000 1,055,77¢ 10 (Q-JdlJan '07, 2
Ilinois Tunnel 3s .. ...... 1928(J-D coocee oeee. 46 Dec’06|.c.f..ouen ...... || Kaspar State Bank....| 200,00¢| = 79,241} ... | .. i [T
Kans City Ry & Lt Co Hs. 1‘)1.5tVI N U9y Y8k 93 Jan'07) .. || U8 98 l. Monroe National - 200,000 L2090 suve 43 Q I iNov ‘06, 1
Knickerbeker Ice 150581928 A-0f coeeee o-vees| Y9Y Nov'OS ..o |oeeeee oo | Mutual Bank.......... 260,000 H9,934| .... ceee oo Wan 07, 4lg
Lake Street El 1st ds..... 1925 0-d 91 Sale | 91 91 1] Y0 93¢ &. Nat Bank of Republic.| 2,000,000| 1,159,471 6 |Q-JlJan '07, 1l
Income 58 ....vescinocaas 1925! Feb] cvise csses 16 May 05l ..Ml coeic ses Naunonal Live Stock...| 1,000,000; 1,300,%60{124-3 {1243 JiJan 07, 3
Metr W Side Et 1st 4s__..193% " A 90 ......| 4Oy Feb'07/. _..ll 90 !l()?& North side State Sav.. 50,000 8.891 o G i o J e '07, 14
LExtenson ¢ 48.......... 1938 0-d] «.ennn 839 831 s34 vl B33 85 Oakland Natwonal...... 100,000 31,074 G 6 Q- J Jan 07, 14
Nord Cluc St 18t 68...... LO0DT - | nisus sonsss v0  Dec’uul.. . Prairie National....... 250,000 66,0496, ... B
LBEDB . .ossimssissminmons LOLGoETd | neess semest)icoons  ssszes S| Prairie State........... ¢500,000 07,673 3 %35 \2 Ji J mouT, Ve
Refunaine ¢ 48 wuwesec LIS AO] unces susoss 70 Aug'Ovi....| Pullinan lL.oan & Sav.. 300,000 285,000 8 s Q-J Jan ‘07, 2
No Chic City J’.\ 4'-4~ LGAU2TIMANG T Ll 5 Feb’ U7j....1| 75 Raiiway-Exchange.. 250,000 5.55:)‘chau businicss Juy 2, 1906
North West'n kllst 45, .. wu M-S| 90%sale | YU 0L Sull 001g U011 8outh Chicago Savings, 200,000 57,183| 4 5 1Q-3iJan '07, 1l
Ogden Gas 38 veenennnn.. M-N| 195 Sale | 93 Ub 3l Y2 9> State Bank of Chicago.| 1,000,000 J64,483 s 8 |@-Jd Dec 06, llg
Pearsons-Tatt s. R LD sweses s scse 10O MavO8|. .l . ...... Stock Yardas Savings . 250,000 141,613 None| ... | coesl commeeeeeanna
BN & 25 sa6mmmesnnE smmbsasEenie M-S1 I asse a7 J"cb’UTJ.... 97 97 Union Bank of C lm,ago 200,000 37,673 Began{May 1,] 10¢{5H.
4GUS BErIes B cisvseamsasnennsy =N 98 wesses (U O 101 il (17 S | Union Stock Yds State 200,000f  42,76Y| None 6 [Q-J|Jan 07, 1
4'80s Serwes B M-N| ¥99 ... UJ1x Sep ’ths!.... ............ Amer 1rust & Savgs..!| 3,000,000 2,687,371 8 8 Q-J]J:Ln 7, 2
People's Gas J,db C Ist s, 194.& A-O ool o118 J\'nv’ms;.... ............ Central Trust Co ot 11| 2,000,000 d49,11% bla 7 |l@-diJan 07, 13
Refunding o Hs oo....... Q47IM-Si ...... 102w Jan 07! 110219 102 L|Chicago Sav Bk & Tr..| n 500,000 7n8LLIH3| coii™ ] eeee |t oo e
Cliue das Lt & C 1st Hs. 19 371 -Jd|tlualg ... 1043 Jan’ Ut] ...110412 1043, || Colonial Trust & Sav..| _ 600,000 03%,048| 640 10 |Q-J|Jan 07, 2y
Consumers’ Gas 18t 55..1936/J -Diteeeeen counnn 102 Feb’07¢{ . [H02 102 Drovers Trust & Sav.. 200,000 69,561 (] 6 |Q-Jjean U7, 1
Mutual I'uel Gas 1st 58.1947[M-N| ... ...... 1031 Feb'nb".-.. ............ First Trust & Snvmgs k2,000,000  T14,520f ... s855, | aSibad mmmes@i s sfme®
Soutnh Siude Elev 4 vs...... 19249|F-d| -eennn Y7 99y 99| 12|] Y93 100%|]Illinois Lrust & Sav..| 4,500000{ 7,121,708/12+4 |1244 § {k'eb 07, L
T Swift & Co Ist g s....... 1914{J-J| 1012102 (102 FebL’v7|....1[102 102%||Kenwood Tr & S.wings 200,000 33,381} .... e ...idan 07, 1ig
Umon hl (Loop) b8....... 1945|A-Of ...... U941 99 Jan’o7|....j| 99 99 Lake View Tr & Sav. 200,000 26,073| Organized X\ml 1\ 1904.
Union Pacuticeonv 4s ... 1911/M-N{ oo oo 114 Novod! il ... .__...l|Merchants’ L'n&Tr Co 3,000,000( 4,057,534 12 12 |Q-JJan '07, 8
United Box BoArd 68....c:ceus] vows| smssse 70 70 Keb’07(....1| 70 Metropolitan Tr & Sav 50,000 331,130 6 6 1Q-J|{Dec "6, Lig
West Chic St 18t 98....... 1928M-N| ...... 95 95 Dec’Ob).ceillvsess woasss Northern Trust Co Bk| 1,500,000 1,719,515 8 8 Q J J.xu ’OT, 2
Tonnel 1st 68 cccnen..... 1909 F-A] coeeen conann 684 Sep U3 .o flieeen connen Peoples Trust & Sav.. 200,000 46,122) ... o -
Debent 68 c.eceeeeeaa . 1914(d-Df Lol L. T2 Dec’08] ..l oe et Royal Trust Co........ 500,000 559,830 |! e 707, 2
Consol £ 58 cecuencncanne. LO3GIM-N| ...... 72 72 Jan’07|....1 70 75 ||Stockmen’'s T'r& Sav .. 200,000 5,421 Incoriporaleid \l arch, 1905
West Div City Ry 4%98..1932|J-d| ...... svwass] 81 DBE'OG! <o lleseces sesene Union Trust Co........ 1,800,000 8706,645| .... o G remessizaenae.
West’rn ~tone Co-3s8..... 19091A-Of coeenn ceaen. 96%Jan 0b]ccllicasis sosess Western Trust & Sav.| 1,000,000 292,668 6+1 |Q-J Jan ’l).. lig
W Side Tr & Sav Bk.. 200,000 18,053|Began’ busin ess ;-mp 5, 1906
Note.—Accruedinterest mus|t bejadded to all] Chicago bo;nd |/prices. Woodlawn T'r&Sav Bk 200,000 34,786 ... G - |Q-JdJan 07, 14

f§ Dividends are paid Q-J, with extra p'tymeuts Q-F.
and Jan. 28, 'u7 for State m‘mtutlous

b Due June, ¢ Capital

ADue July. &k Ornemillion dollars transferrad in Lee. 1906 from surplus account to capital, making latter $2,000,000.

mcereased J

0 Capit'ﬂ to be increased to $:2,000,000.

b FRASER

s L T e S

9 Incindes special dividend ot
* Bid and asked prices; no siles wers made on this day.
an 1. 1907 from £250,000, acash dividend of 30 per cent being doclarml and to L& taken as part

n Capitalan

3075
r No

paid Dec. 18, .15006.
latest price thus week.

price Friday;

t Jan. 26, 07 for Narmnal B;nks

a Due Dec, 51,
x;aymrnt for now stock,
d surplus to be increascd
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BOSTON STOGK EXGHANGE—Stock Record, Daily, Weekly and Yearlv

Rangye ror Year

1.Hange 1or lreviowud

share Prices—Not Per Centum Prices MOCKS ;
BO‘BE‘S:IL :;OCK o‘aalf):e 1907 Year (190)6)
Saturda Monda TJuesaay |Weanesin Thursn Frida " - Week s :
Feb 16v \ Feb 18” Feb 19 Fel 20” Feb 2¢1w Feb 2 EXCHANGE Shares| Lowest Highest ' Lowes: | Huunesi
itailroads B l i
10414104‘ ©10315 10335 #1033%103% 102731077 102% 103 ) Atch Top & Sam,aFelOO 85| 997 Jan 20/107 2 Jan Tl 864 J’ly 110 Sep
*QY i, 10\:1‘ 1000 100 S8y 991 *98Yy Y9k *9Big Y99 ’ Do pref...ccc.a-. 100 il 93 FKeb 7{l0l3gJan & rH7 T Dec (105 hJan
#2306 -caee- 258 240 240 240 239 239 239 239 s Boston Albany....100 gul2v5 wan1:{240 Feb 12340  bec 25014 Feb
. 149 | 1av 14y | 149 144 | 149 149 : Boston Klevated..... 100 39(149  Feb 2[152 Jan .;144 Augl{l60  Jan
.oeea 230 Y 7,930 | LastSale|«30  Feb’'07 s Boston & Lowell..... 1‘00 ..... 230 Jan 7231 Jan 21230 Decj246l2 Apr
160 | 160 162 | 160 1oy 160 160 $ Boston & Muine..... 100 “nli59 Jan22[le2 Jan T|[i6u  Decjlsul Apr
............ 165 169 : Do vpret..........100 201165 Jan of[t6. Jan 31154  OcCt 175% May
...... 300 ......|*300 ...... .&uOu; Jumg : Boston & ProvidencelOU| ......|243 Jan 10} 00, FebitdH .9.'L_31)uc 314 < Apr
263 | *26  ublg *26 202 269 26% . Boslon&Wor Elec Co.... 521 25 Janld| 28% Jan X 25 Jan| 39 Apre
76 *75 78 |*ceve-s 76 *75 76 : Do pref...cceceea---- 25 76 Jan?24| 50 Jan2s 72 Jan| Y0  Apr
155 153 153 |*ce---- 165 | cecene  aeaes , LhioJuncB &USYIOO 50|.53 FeblYji6v Jani. 155 Oct {182 Jan
118 |%ceeene 118 | LastSale|118 Feb’07 : Do pre ; _________ 100]. «oova- 113 Jani6|.20 Jan 2{{117%J'1ly 127 Jau
........................ LastSale|l88 Feb’07 : - |Con & Mont Class 4..100| ...... 153 Feb13[18% Febis 1874 Nov|.40 -Mar
........................ LastSale|l538 Nov'04 5 Conn & Pass Riv pref 100] .coeee|eoccen -oveeslocoon ome 153 wovct (163 Ape
........................ LastSalel280  Feb’'u7 : Connpeoticut River...100| ......|-8J Jan =280 Jan 8|(2-5 Oct [2U3  Apr
...... 13319134 123 1334 133 133 : Fitchburg pret.......100 87132 Janld[13d Jan ¢||132 Oct|l45 Jan
................................... 108 10% s Ga Ry & u.Yectnc..__wo 11u 10‘1 Feb %110 Jan s|| 45 ¢an|lo7 Apr
91 87 o7 “¥97 9l 87 90 . Do pref.......... 100 25 Feb1y| 87 Febiy|| =9 Dec| Y5 Jan
........................ LastSalel197'a Feb'07 . Maine Central........100| ...... 13712 Febl5l19s Janlif|lv7 AMar|200 Dee
19 19 19 1€ 19 [%icoeen 20 : Mass Electric Cos....100{ 100| 17 Jan 4 oo, Jan ¢f| 17 Jan| 23 J'ne
64 67 68lgl 63 69 63 68 . Do pref.......... 100| 2v2| 7 Jan 4 Tllgdan U 59ipdan| 75 J'ne
25| *237g ud7| LastSalel25% Jan’07 ' Mexican Central..... 100} sesee- 235,Jan 3| 25% Jan uj| 21% Aug 28y Deo
1834 183 133 133 1834%| 183 1834 H NYNH& Hart....100 369|183 Jan?22 190 Jan 2{{190 J°ly 2074 Jan
........................ Last Sale|l5949 Jan’u7 : Northern N H.......100| ...... 15919 Jan 22/160 Jan 8||155 Sep 163 Feb
........................ LastSale|246 Feb'07 J Norwich & Wor preuuo cee..|226  Feb z|226 Feb 2[1228 J'ly|233'2 Mar
...... *200  weuees| 200 200 |*200 F—— B Old Colony......c....100 741979 Jan 26[200 Jan 1Y8 Dec|210 Jan
............ LastSale|52 Jan'07 : Pere Marquette 52 Jan 16| 52 Janlu|| a3 Sep| 5512008
LastSalel56 Jan 07 : . Do pref... 56 Jan2¢ 57 Japly|| 50 Jan| 65 Oct
- Lust Saleds Feb'Q7 1 Rutland pref... 45 Jan?4| 45 Jan 24|| 472 Nov| b4 Jan
93 91 Y2 91 ul H Seattle Electric 91 Febzi| 94 Janz2i|| 65 Jan| v Oe
______ 100 eooeee*100 ......f 1009 100 H Do pret.. 100 Jan 4{103 Jan 7| Y5 Jan] 06 Feb
o 171 173 1731 172 172 v 17435 1720 . Umnion Pacitic 16893 Jan 3v[:8212Jan  7|iL3Y'2 May|1Y5 HSep
*yol Y1k -uuh Yliyy| LastSalel93 Jan'07 . Do pret g2y Jan 14| y3 “Jan 5 Y1 May 99% Jan
TN R P DI Rl oty Lastsacell?0  Feb’v7 . Vermont & Mass 170 Jan3u|l70 Jan.0||L70  Sep 178  Apr
Y3, Y3L| 93 884 ‘Jﬂa 93| u3 934l *93 9319 . West End St... 9ulgJan 18| 95 Janz2,|| Y2 Decilol Jan
M09 .oee-. 109 109 *109 ... *109 ... 109 1909 . Do pref 107 dan ®{109 Jan f|lv7 Sepiiltla Apr
.............................. LastSale|27% Oct’08 . Wisconmn Central. e emmere|eeeee meeea|| 20 May 2718 0Oct
.............................. LastSalel6U et '0b 4 Do ref 8 D B | Y e Lt
................................... LastSale|l4? Jan’07 H WomNa.sn& Roch..100] ..... |147 Janlb 147 Jan 15|{150 Feb|l50'2 Feb
) H Miscellaneous
............ 24y 247 247 233% 23"4 23%  23% : Amer Agricul Chem. 100 430 224 Feb 4| 26 Jan * vl Jly| 34 Jan
94 Y4 vd 93 Y3 94 94 94 : Do pref....cc.... 10 364] Y1 Jan1y| 45 Keb 711 90 Decllo2 Jan
10 1034 Yig luly 93y 10y 8 10 8 9 : Amer Pneu Serv..... 50 8,561 8 Febzvu 143, Jan 8| 10'yDec| 29 Mar
QT LTl 2U% 2714 204w 207 24 25| 23% 24 : Do pref.......... 3,404 233 Feb2l| 33 Jan 8/l 26 Aug| 46 Apr
185+ 146 135 135%| 13833130 134 134 1339 134 . Amel‘Sngar Retin....100 8834l129% Jan3.|137 rebli{{123 Mur|[ld67gJan
130 T 130%| 131 i3l | 130 1304)*isy 13v%| 130 130 . li .......... 306|130 Jan 31313 Jan i [|130  Dec 141 Jan
1277 LuB | 123 1281g| 1238 1281g] 127% 12349| 1271 1273 s AmerTe ep & Teleg.100| 1,5610|127 Jan 1i{134gJdan 2123 J’ ly [1447g Jan
32 32 32y 824| 33 33 32% 33 | *383 331y . Amer Woolen........ 240 3.1 Feb 4| 359Jan 7|| 28 Nov| 47% Jan
100 100 | 100 " 1L04| Lo 1luvle 9v9 100 | 1WV 100 . Do pref....c..... 100 325 v9adansl|.02gdan ¥ 1003 Dec|L103g Feb
.................................... LastSalel4 Jan'07 . Boston Land......... 10| ......] 4 Janls| 4 oanld 3% Jan 49J'ne
v110 1il |%-eie-- 110 | ecenen U 110 | 1084 110 H Cumberl Telep & Tel 10U 6201089 rev2i|115 Jan iy 115 J’ly 1183% Mar
........................ vp 20 | *213g ceeceee| *2ll ...... : Dominion Iiron & St..... 1 1x3Jan 31| 25 KevlY|| 21% Nov 34 CApr
g 8lg 8 ) “84 Y 3 3 T3% 73 : East Boston Land........ 26u| 7% kebLZl|l Yl Jan o Bogdan| 10 Aug
225 226 220 225 |*.----. 225 |*...c.. 225 220 220 H Kdison Klec Iltum...100 12(220  Feb:i|23v Jan 7012926  Dec 2560 Jdan
160% 160 Y| L1608 i60Y| 189 169 160 160 16493 1593 H General Klectric.....100 73(1586 Janlb|.62 dJan2. L7 Decl|lst Oct
657 057 G078 LU 657 69 66 69 66 66 : Mass’chusettsGasCosl00| 2,205| 6l dan 2 865 Jan 1ul| 44 M| 64% J'ne
Rok 854| BDu Ol uhlg 8blg| %5l 8Bb%| 86 80 H Do =) U 100 70| 84, Jan 28| 88 Jan 15!] 8249 Dec| Y0 Sep
2205  eee--- 205 207 |*205 207 | 203 205 | 207 208 H Mergenthaler Lino..100 9g|199 Jan {208 kebZ.|lYU M 210 Dec
agly 4l *4lg 4 g 45 4 4 4 : Mexican Telephone.. 10 73| 4 Janz2u| 43%Jan)vj| 3 Jan 53 Sep
.. by *561g 57 *56'9 b7 *581 67 565 -3 .ﬂ N E Cotton Yarn ....100 771 55 Jan 7| 63 Keb 4]] 27 Mai| 60 Nov
893 90 [*...-ae Y0 |*eoeean g C o ee Y0 | icecen ccecee Do pref.......... 100 19|z+7 Jan3u| 9o Janlz 80 Mai| Y04 Nov
192 L1123 [+1¥177 122 | 122 123 | 122 122 123 122 et N E Telephone....... 100l 121|120 Jan2o|12; Jan 7|{126 DeclidllaApr
.................. LastSale|'g Nov’'0 g Pmnwomt'ststkoomloo T (e A g Nov| 1ljgdan
. .. 10 [¥oscnee 10 |*siesse 10 LastSalell3y ep'Ud e Do pref..ceccee.. 1001 oo esssas A | ST
173 ...... 17877378 | 171172 | 171 171%f 170 170} 2 Puliman Co........... 100 301|168 Feb o|182  Jan 7|18V Dbec|: 26513 Nov
«l0g 11 41U ..on.. 103 10%| *109 11 { 107 107 Reece Button-Hole.. 10 sul 1oy, dan vl 11 Janlu Yy Jan|-11l Dec
111 Lll'gf*lll 11l 1luy 11l 111 111 110y 110% 9; Swift & CO...ccueee.-- 100 294109:!.Jans1113 Jan . 6//10135 J’ne|l20  Sep
»21 22 21 22 «21 22 | LastSale|21'a Jan’'0l (=] Torrington Class A.. 25 o] 2119dan 23| 229Jdan 1. 223y Doc| 23 Fep
wgg  u7ly| *26 27N 26l 282 w26 279 *28 27\ ] Do pref.......... 2b U0l 2619 Feb1y| 264 Keblvil 20 J'ly 273 Nov
3 3yl *3 3| *3 E2 7Y LS 3 8 81| w Union Co L'd&Mg_ 25| 295 8wdJansl bva.lanzzi 4 J'ue| 5'sDeo
1063 107 106'2106%| 1063 107 1063 107 107 107 Unmited Bruit......... ol 2o00[106 Janly|l08y Jan 711108 % May|113% May
64 64 65 65%| 6o 66 6o 66 664 67 o Un Shoe mwhcqrp_ 95| 1,260 61 Janzil 63 Jan 2|lxvu g Dec| 86:g Feb
€28 84| uB8l 28| "23 248 281 284 284 23 - ;iret ......... T 9p| 173| 28 Jan 7| 29 dJan 4 281g e | 32% J'ly
461 44| 40°% 46| 45% 457y 40l 40%| 443 _4b - W U 8 Steel Corp....... 100| 5,08v| 427 Jan3l 5033Js.n || 3234 J'1y| 5U's Vck
104065 104%| U5 1ubly 1041 106 | 1lud9ludy| 104%e 1U47% =3 Do pref...... TTTTl00|  T421|lud Jan 3u{107¥ Jan 71l 99  J'ne|ll3!s Heb
.................................... LantSalc-su Deo’06 - West End Land...... 25| ceeeee|eoeces _sommer]|omeaee --eee 40 Jan| 76 Sep
8 8 8 3 8 -8 9 o West Telep & Teleg,loo 97 Jan 5| "¢ " Jan.y|| 3 Nov| 174aJan
79 17| 77 77 77 174 '17»; 77'9 *77 80 P Do pref......... 100 89 77 Yeb1s| 82 Jan 7|l 79 Nov| Y3wdan
.................................... LastSale|78a Jan'07 H Westing Kl d Mig... 80| -.....| 782Jan le| 78k Jan 1y 78% Oct 86  Feb
OUIDURRN Y IR TTIER LI e LastSale|?75 Nov’U8 i Do i:r ......... TBO| o] e eemmme] e W eeeeee 75 Nov| 98 Jan
e Mining
“47 Bly| *4% bl 6 b 6% 6 681 : Adventure Con...... . 28| 9,178 49Janl4] 6 Feb2u 49 Dec| 81.,0ct
8 63 63 Tlk| 70 72 70149 Tl'a| T1 Tlg : AllOUOZ ..ccceeenenne.. 25| 2.900| 569 Jan 2| 74 Janls|| Slualily 55% Dec
114y 1143 115%114& 112%11673 112% 113 | 1124 113 : AmalgamatedCopsperloo17.89511014-!31!30 121 Jan b|| Y249J°1y|L18  Keb
479 47w a7 47%| 46w 4Tl 4749 48 : Am Zine Lead & Sm. 26| 1,210 43'avan 4 53 Janz2:|| 8% Auglildd Dec
Tayq 1D heceen mcmeec| sevess sveese] cceee ocases ccecee eceses H Apaconda....eeeceeees 26 30| 63  Feb 1| 75 Febuio 5749 May| 74  Feb
12y 126 12 12 13 133%| 121 12%| 121 137 : Arcadian ...cece--. o 28| 5,245| 10 Jan y| 16%Jan iy 21gJ’ly| 156% Nov
wllg 1k w1y 1| *1y 1l Lallbau 1% Jan’'0 e Arnold ....c..... eeee 26) eeeeen 1gdJan3y| 2 Jan 7 79Jd'ut| 234 Deo
«17 17| *l6la 17 164 17 17 1673 167, [ ALANTIO coinsuasnesees 25| 1,010| 14 Janlil 193Jan24 10% May| 28 Jan
«30 04| 30 30 3ul 80| -3ulg BVl 30 30 : Bingham Con Min& S 50| s3u| 30 Jab 3yl 37 Janlal|l 256 J'ly| 49Y7% Keb
¥ eeneis <75 | 70 75 |*...... 16 | +66 75 |*...... 16 : Bonanza (Dev Co)... 10| 150 70 Jaun 7)-80 Junli 45 May| ‘90 Oct
307 31 30% 30%| 305 30%| 30 3Vl 28% 30 H BoswnbonC&G(rcm)£1 2,673| 2933 Jan 31| 33y dan b 2U% Mar| 35% Oct
371 37%| 36% 37 363y 36%| 36% 36l 2351 36 H Butte Coalition ...... 16| 4,10%| 3419 ieb 4| sylgdan ll 25 31yl 42 Oct
191 19:.3% 1Yvu- 191 191 192 193 194 194 195 H Ca.umet & Ariz...... 10| 5,613|177 Janly(19s IFeb 8 107 J'ly|l84 Dbec
940 9v0 | Y8 wvL | 985 988 | 967 v85 |zb4u vbU H Calumet d&s Hecla.... 25| 154[395 Jan 5{1000 Feblo|lu78 May|90U  Dec
45 a5y| 4b4a 47 46 467%| 46 46's| 45 46 : Centennial ........... 25/10,756v| 38 Jan3u| 47 revl~|| 17%Jd’ly 4013 Dec
50U b0 50 60 50 oV 60 bV | *b0 51 : Cons Mercur Gold... 5| 1.925|-45 Jan z|-5b2 Janly 35 Dbec| 70 Jan
Y4y 95 94l Y4dy| 94l 95| 94 Y4 941y 95 : Copper RangeConColOu 7.177| 849dan 2(105 Japls 663 J’ly | 86'e Jan
194y 1Y% 9 1yt 19 1949 193 19| 19 19y H Daly.West........... 20| 423| 183Jdan3v 20 Jau 23|| 14 Mar| 213 Nov
s mmeea| mmmmen mmmmee] eeeene semees Last Sale63 Feb'07 £ Dominion Coal....... 100| ...... Keb 5| g4 Janla|| 6l20ct| 84 keb
........................... o LastSale|l10s Feb’07 e Do pref..........100| ...... 1037 Feb 1/114 Jan ]2 113 Nov|L22 Mar
21 21y 2ig 21| +214 3 *2 3 w3 3 . Elm River............ 12| “T100| 2w Jan 3| 4lgdantu 13J’ly| 3!2Dec
2 26 251y 26 95l 20%| 259 26%| 26 37l s Frankiin.............. 25| 5,414| 25 9an3du| 29  Keb 6 149 Ma)| 20 Sep
148914~y 140 149 | 149 “149 | 149 149 | 14779 14739 2 Granby Consolidated.100| 437(130 Jan 19151 Keb »ildl Dec 140 Dee
328y 825 Sl 324 3llg 32 315 813 38l 31% . Green® Consolidated. 10| 3,639 291 3Janz]| 33 Fevls 1919 J’ly| 33% Dec
o | ceemen eesee| meeee gEesel eoooee stisoe 40 45 : Guanajuato Comsol.. 5| 30u| 4igJan 4 beJdanii|| 4adanl T7lsJjan
39 ‘29| s0 31 30 31| 30y 323%| 31 3214 . Isie Royale (Copper). 25|13,792| 27 Jan 3| 369Jan 13|| lolaJly 293 Jan
26 26%| 26 29 264y 26| 2535 206%4| 26 2619 ) La Salle Copper 25| 2,279| 23 Keblb| 30 - Keb ... S T o
8lg &l 8 814 8 Bl 8 89 8% 91y s Mass COnsol..ceeeo..s 5 : 8 Jan3d,| 9ydanlull 6eJd'ly| 12'sdan
w1 1] *1 1ig 11 Ll *1 1y 11g 1% : MayHOWer.. ...aceeeue .98 Jan 9| 13 Jan24(/-4U J'ne| llaJan
14 14u| =14 14kl 14 lak| 133 14 14 14 : Mexico Cons M &s...m 1,335 18 Jan 2| 15 Jan24) 13 Nov 1434 Deo
2033 20%| 21 214 211 214) 213 22| 21y 22 H 5| 4,265 2vug keb 1 “4y,dan 15|| 10% J'ne| 22'2 Dec
92 y2y| 92 93 92 933%) Y219 93 93 93y H 25| 1,521| 82 Jan 9| 969Janly 5419 Mar| 85 Dec
2 2 2 2 2 Sy 2 PR 2y 2 . Montana Coal& Coke 25| 3,628 13, Janls| 2} Febld 19 Dec T3 Feb
179 17%| 174 18 173 173 33 18 | ceeeee  seecee s Nevada Consolidated 6| 926 17 Feb 6| 2uisJanloll 11 Jan 23% Oct
112 118 | 11211335 112  112%) 113 112%| 1114 114 : North Butte. 15| 5,091{109%9Jan 3u/120 Jan b 743 Ma1|1172 Oct
*1lg . ... 17 17| <1 2 “15 4 *] 2 : Old Colony.. S 2 50 laﬁb‘ebu 215Jan 4/|*70 J'ly| “2'sDec
595 61 534 64 5%lg 58%| 68 68l 873 53% H 0Old Domimeon . T 25| 4,000| 52 reu | 63 FKebla 33 J'ly| 66% Oct
167 167 | 168 17 | 176 180 | 175 176%| 176 181 4 Q8CE01A oovcnancivinncn 95| 5,212 157 Jan19|181 Febzl|| ¥3  Mai|ldol  Dec
*31 31| 303 31 R{V) 303¢ 80%]| *29 30 : Parrott(Silv & Copp) 10| 1,04v| 28% Jan 2| 3b Jan 14| 223%Jd'ly| 48 Jan
*21lg 2% 2 2 2 2 24y 2 21 2% HE Phenix Consol...... 95l 1s0| 1 Jan 5| 13 Janiu 60 May| 2% Deo
141 142 | 1414143 | 144 147 | 1459147 |x139 140 H QUINOCY . ccccucanccnnnnn 25| 6,392|114 Jan 9[148 Feb ¢ 80 J'ly|ll4 Jan
10y 103 103 107% 103 107 1u3y 11 107 11lls ‘ Rhode Island......... 25| 4,245 8-!4Jan 2|t 129 Jan 15| 3%J’l Y1g Dec
5 6 o 4% 47g| 43 b 6% bl : Santa Fe(Gold & Cop) 10 2.731| 4af%gJan 2| TlgJan »i| lael'ly 533 Nov
221y 2235 22% 2:4%| 2¢% 23 2235 227%| 22'% _22% : ShaDnoN ...ccccaennnnn 6.994| 18193an 2| 243Jan 7 53 Jan| 187 Nov
150 2150 | 148 "152 | 155 164 | 160 165l 160 164 : Tamarack ............ 25 12203119 Jan 4/170 Janl4|| $0 "J'ne|122 Jan
ceenee aceces| ccscce cosscc] eoecse i oisee 499 49| 497 50 : Tennessee...c..caunue 26 40u 474 Feb 6| 539Jdan ¢ 40 DMay| 62 Jan
593, 33\| 277 30%| 27% 31%| 32 385%| 35% 377% : PLANITY . s covvssossasse 25| 117.022| 21:9Jdan 2| 424 Jan:d 734 J'ne| 209 Dec
731 73% 727 T2% T2l 72 72 72 T2 H United Copper....... 100| 1,802 70 Keb 1 7olgdan if|| 57 May 78 X¥eb
.................................... LastSalel95 Dec’06) : Do pref.. . .....100f .eccailicaces ceseents ve-...|| 88 Jan|lll ¥eb
127 131%| 1234 13% 12 123, 1249 1234 123 13 . Unit States Coal &OU 26| 4,569 10 Jan 3 luaJanzz 914 Sep | 145 Mar
63 63| 63 6349 €3 63.'-4 62% 63 63 63 : U S Smelt Ref.&Min. 50| 2,492| 62 Jan3ul 70 Jan 2[| 51 DMar 66 Jan
453 46 453 46 457 408l 46 46 457 46 : DO Prefocssiesess 50| 2.408| 443 Feb ¢| 49 Jan 7[| 43 Mas 477 Sep
79 T2yl Tl7 T2'%| Tlo 72 70% Tllg} 707 Tl H Utah Con (Gold) ..... 5| 4,395 63 Jan 2| 79 Jan 14|| 534 J'ne| 693 Jan
8 8 5 Bls] Blg 84| Bl 9l 93 101 : ViOtOTIR ccceeneneponae 25(17,356| 74Janlyu| 10y Feb2llj b7 Nov Ylg Mar
191y 1239 19 12%| 113 12| 12l 12%) *121 1219 : WIDOU& .. .eeen--- eeee 25| '5338| 1135, Jan 3| 14 Jan23|| 4 Jly| 131a0ct
197 197 197 19»1 198 1938 193 200 196 199 L H Wolverine ....ceeeee . 25 276[1893 Jan 10{168 Febll 181 Jan|190 Dec
w235 2190 il Ul 2y 2 24 24 2 21 . Wyandol.. .ccceeeennaa 28 840| 2 Feb?2l| 33%Jan22 70 J'ly 234 Deo

¢ Betore pay’t of assess’ts cailedin L90T.
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AT 0 NS P VR - PR -

DR [T IR )

LT O R

S R T R

i Newstock. f Ass tpaid. tKx-rignts. a Ex- div. & rxght,s

e ﬂ e

%,
3

BRI Tt




L L R Y e ey N L% B At A A
: 1

by e

i
FEB. 23 1907.| Boston Bond Record. 139 |
BUNDS s ’ . BONDUS -3 g g0 <= ; {
. e R B ] R Price Week’s <z Ranp» s e o BRRE _— =S| Price Ween's Tz Renae :
BOSTON BTOCK FXCH'GE | & Thursday | RBange or |35 Strce BOSTON ~TOCK EXCH'GE | 21 fhursday | Range or |S${]  Sonce j
WEEK LNDING FEB 22 £ beb 21 Last Sale |_*%||January 1 WEEK ENDING FEB 22 I ben 21 Last sale |S7|| Janary
Buw Ask|Low  High| M||Low High _ Bid ASKk{Low High| o il.uu.' 1High J
Am Bell Telephone 4s....1908|J.J( 98  98%| 98 9 5| 98 ~9xl4||I1linois Steel deben 58....1910/J-J| ......100 |LOOTROCE TG coof] oounn oo !
‘Am Telep & Teol coll tr 48.19291J.J| #6'g Sale | 86  &63¢ 5Y|| 86'a 904 Non-convert deben 38...1913|A-0| 993y . ... 100w dan 07| .. [[Lou  10UY% 3
Am Writ Paperlatsto8 g YOYNF o] cvcecs wsces 3718 Nov'UB|eeeflocunns veee.. || Ia Falls & S10ux Clst 7s.. LOLT|X-O] wssicaswnnes 122 Nov'on| oo fleaeaae caas - i
“‘\tch & Nebraska 181 78..1908|M-8 e 04 Mar'06|.- J|.coeee caaenn Kan € Clin & Spr 18t 58...1925/A-0| ............ 9]  Jan'07|....|| o8  O8SYy 1
AtchTon & S Fegeng4s..1996/A.0| 99% 100%| 997 T101% 11| 993 1101% || Kan C Ft S & Gult 18t 7s..1908)4-D} ... ... 10258 Nov U6} coull wwmes suoous i
Adjustment g 4s....J'ly 19956/ Nov 1 ...... 9134 Feb’07|....[| 913 92 Kan C Ft Scott & M 68....1928|M-N| 1183 ...... I 1134 1011 120 i
Boston Elect Lirht 18t 08.1908IM. S| ..occceeeilicocie  coeee. ) | AN KanCM & Bgenda._.....1934M-S| (... ...... RIS  YEYCRIT L] DR | B 1
Cousol H8.ccccanccaacnn-- 1924 M-8l .coice seceis 110 Peb’04|. .o flecceee connnn Assented income 58..... 1934M-S| 91 92 g2 Feb'o7|.. | 92 92 1
Boston & Lowell 48....... 1907 J-D] ceeeen eeeeee 1049 APTr’O0|ceoffeecace comenn Kan C & M Ry & Br1st 581929(A-0| ............|]101 Jan’07)....|{101 101 ¥
AB.encnomccassssssisnamsene 1916]d -d| cevene camenn 101 Sep’06|.cc.|| eeeee o llEanCStJo& C B 18t 78..19071J-J| ..o ... 100 Sep "O6).cofleeeeee cannne
Boston & Mame 498...... 1944|J-J| coceen cunnen 114 Marv8|....| coe. ee--.. || Malne Cent cons 18t 7s... 912|A-0| ceeeenceenen 113% NovWO| s [lsseees seenn .
Boston Termiunal 18t 3128.1947|F-A| .. ... c.e... 112%9Jdan’03). «oflecacee cenans Cons 18t 48 . .ecevcnnen..n 1912/A-0f ceceenvannn- 101 Nep "0 ool ieeeee ceeeee
Bur & Mo Riv ex 6s....... 1918{J-J| 107% -.....[10T %8 Jan’07|. ..[|10T 4107 % || Mara Hough & Ont 1at 68.1925/A-0 IO § B E T YETS R0 ') IR |
Non-exempt 68..ccecenn- JOIBIT -dl sovese sousws 102 8Sep’05|....||-ceuue S Mexican Central cons 48..1911|J-J| 84 85| 843 Feb'u|....|| 84 8b's
Sinking fund 48......... 1910{9-3| 98 99 | 9933 0ct ’08|. .|| coeee cannnn 18tcons INC 38.......Jan 1939|011y | ..ol eeeee. TR YR T ALV 11 P | PO
§ Butte & Boston 18t 68....1917/A-0| ..ceee eoeeee|/100 I'DEOLf collicnane e cene- ©d cons inc 38....... Jan 1939 .)‘lg . 1734 Aug'Ud]....||ccceee comene
Cadar Rap & Mo R 18t 78.1916|/M-N| ....c....... 123% NOV'UOB|eeee|lreneee conens Mich Teleplst 58..........1917|J- o mmeede] SEESS EESEEEE SN |
U 78 ceeeemecccecccaencann 1909 d-D| ceener comnen 11128 3’17705 ceoflcecan canen Minne Gen Klec con g 58 1929(J.J| ..... o2 Ang’od) o eeeee ceenes
cent Vermt 1st g4s..MaylV20|Q-F| ...c... 89'%| 89 90 12|| 85649 90 New Eng Cot Yarn 58....1920|F-A| 909100 [100 100 || 4935 100
T OB & lowa Di1v 1st 58.19191A.0f ..... S 109 May’05|....|l.cceee cacen- New Eng Teleph 68....... 1907/A-O ceea] W9 Tan O] L] 999 YUY
[owa 1V 18t 48 coeeee... 1919{A-Of ceecee venan- 100 Feb'07|....|[L00%9 100 B8 eenonsecesiusEssuissenes 19U8[A-Of ... Y9 Jan’07}....|| "9% Y94 1
Denenture 58...cceeeeaes 1913[M-N| ceeeee cenne- 102931y '06]. .« f].ccoae ccnnan OB csnveniisssseasatonnane <1915]A-01 ... 1 ..-|]1V08 10V iy L
Denver Kxten 48........ 1922|F-A] eee.-. 994 994 99l 1]| 994 993, || New England cons g 58...1945({J-J| ..... :
Nebraska Exten 48 ..... 1927 (M-N| cecece canu-n 10274 7’0ne'U6) ... ||.ceaee secaes Boston Term 18t 4s..... 183 A-O cssisuionsanslscesse il
B& SWetds...eeeeeea1921|M-S] ceeaen cae.ee 984 De0’06!. e efcccnce conser 0ld Colon §old 48 ....... 1924/ F-Al ...... .. .|101%9 Sep '06 pt
1llinois D1v 3 %8 . ....... 1949(J | cevuee conan- 91 91l 2|l 91 91y ||Oreg Ry avoon g48..1946|J-D| __ ... ...... 11027g Jan i i
Joint bonds See Gt Northern Oreg Sh Line 18t g 68..... 1922{F-A| ..ccce caune. 11213 Mar’06 ¢
chicJe Ry & Stk Yds 58 .1917(J-J| ...... 102%(101 102 9ll101 102y || Repub Valley 1st s f 6s...1919{J-J| 103 ...... 103 Jan’07 ;
Coll trustretunding g 481940(A-0| 96 . ..... 96 TFeb'07|....|| 9449 96 Rutland 1st con gen 4198.1941|J-J| ... .. ...... 107% Nov'Ud
Ch M1l & St P Dub D 68..1920}J -J| ceceen caneen 122 ADPrlU6f....fl-cecee caceen Rutland-Canadian 18t 481949/J-J| ...... ...... 102 Mar’o2
ChM & St P Wis Vdiv 681920(J-J| seeeer cnannnn 126 Feb'U5]....l.cveee camen. sSavannah Klec 1stoons 58.1952|J-J| . ..ca ... 94819 May’'06
Chic & No Mich 18t gu 58.1931|M-N| . ....100 [l00 Feb'u7| ... 100 100 Seattle Klec 18t g 53...... 1930{F-Al . ceee ceeee- 104 Oct’O0 |. i
Chic & W Mich gen 5s8....1921|{J-D| 1013 ...... 1011 Feb’07|....{|]101 103 rerre Haute Kle¢ g 58....1920|J J | ovmee cenens 102 Dec’V: ... Mlceeee
Concord & Mont cons 48..1920{J-D| ..ccee caeeee 1012% J'ne06|.cefleecece caceee I‘on-imgon 18t g 68....... 1918|M-S| ceceen ceceue 999 Nov'08
Conn & Pass R 18t g 48...1943|A-O ..ceee. ..... 1123 Jan 03| e fleeeae cenen Union Pac RR& 1 gr g48.1947(J-J| ccueer cnneee 1015 Feb'07
Current River 18t 5s...... 1927(A-O) cevene emnunn 104 NoVU6B|eeeeloeocae cannnn 1at lilen conv 48.......... 1911(M-N| ............ 1150 % Apr’o6).... ‘
Det Gr RaF & W 1st 48...1946(A-0| ...... 89 | 89 Jan’07|....|| 8% 90 United Fruitconv gen 58.19111M-S| 10691072{107% 1074} 1|/10724110
Dominilon Coal 18t 81 58..1940|M-N| ...l ceneat 100 Jan’07|....|{LO0 100 U S Steel Corp10-80 yr58.1963|M-N| ...... eeee 199 1199 111984 1199y
Fitchburg 58 .coveeeeeeace 10 MIN| cocian eeee. 1039 38ep 05|, ..flecoece cacenn Weat End Street Ry 4s....1915/F-Al 99 10023{100%9Jan’07|....{|L00! 1009 :
48 .. e 1915IM-8Y susves ssusss 10328 APr’0B|eees||eeeece conne- GOld 4108, cneeaecccannns 1914!M-8| cecee .noee. 102 Jan'u7| .. [l102 103 g
e 1927({M-8]| .. 100, OCH U6 .ceu]l-caeee covens Gold debenture 4s....... 1916|M-N| 99 1004|1028 Jan U6} ... }l...ccvc ccucen
Fremt Elk & MoV 18t 68..1933|A-0Of .. 118433 Nov' 06|, .|| eeeen conaae Gold 48.....cscssssssnsanes 1917/ F-A|l 99 100%{100L, Jan’Vi|. ..|{100% 1004 b
Unstamped 1st ba....... 1933|A-0] .. .- 1140 APr'056l..cllisesss sesese Western Teleph & Tel 58.1932{J-J| ...... 96 | Y8 FKeb'uT|....|| 95% 99
Gt Nor CB&Qeolltr4sl1921|J-J| 943 Sale | 944 943, 3|l 9412 97%|| Wisconsin Cent 18t gen 481949 |J-J| cecenn cennnn G949 Sep 'US]eaflceacee canee N
Registered4s...c...cee... 1921|Q-J| 944 Sale | 949 94| 22| 94% 96 Wisconsin Valley 18t 78..1909|J-J| cocene ceeens 1093 Aug'0b|...flcceaee ceun o
NoOTE—Buyer pays acorued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bid and asked. i Flat price.
n
x
. . 1 . - . é
Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
=~hare Prices—Not Per Centum Prices VI & Kkange Jor Year Range ror Frevious
ACTIVE STOCKS | Sales 1907 Year (1906)
Saturaay Sonaay duesday |Wewnesaay | Thursday | Friday | (¥oT Bonds “”,d Inaolive | Week
Feb 16 Feb 18 Feb 19 Feb 20 Feb 21 b 23 Stocks see below) Shares||  Lowest Highest | powest | Hiuhest §
s Baltimore
............................................... *30 35 s Con. Gas EL L. & Pow.100| ......|]| 33w Jan15| 35 Jan 9| 359 Dec| 41 J'ne
S84y 44| coeeenian-.. Ry 84Y| cecceecenen- *84 B ¢ DO Préefeoccecceccans 100 20|| 823¢Jan 3| 85 Janl0| 80 Oct| 90 J’'ne
4dly Yd4W| Y6 9533%| 95 d 96 95 Y4l 95 s Northern Central ...... 50| 314|] v3wJan 5| V7 Jan2g| 97 Jly(liil Dee
*2038 21%| 201g 20} 420 ...... 201 201( *209 21 . Sesboard (N@W)...ea.-.. 100 126]] 209 Jan2y| 23y Jan 7| 22 Dboec| 32 Jan
43 434 *40 44 “40 439 % e 44 “42 44 ﬂ Do 2a pref........ 100 75|| 431gFeb 7| 48 Jan 7| 43 Dec| 62.Jan
*«123;...... 13 13 *13 134 | *13 1383) *13y% 1384 g United Ry & Llectric.. 50 100|| 12y Feb &| 13'9Jan 3| 13 Dec| 1Y Jan
; ~ H Philadelphia i
507 51 .| 507 51 . #5068 51 *503, b1 2 American Rallways.... 50 170i| 505 Jan 24| 51 Jan -2| 503% Sep 54 Jan
3 4567 457%| 46 4614 ' 46 486 46 457y Cambra Steel .......... 50| 3,999|| 33 Jan 2| 474 Jan 24| 303 Jan| 3914 Nov
i 10 10y 11U 1U3% : 103 103 10 10 Electric Co of America 10| 1413 10 Febld| 113 Janl4| 11 May| 127 Nov
B *8 B | ecsecr soseee ¢ [ consss euasen * .17 Gen Asphalt tr ctis ....100| ...... 7 Janld4| 8 Jan23! 6 Nov| 14 Jan
L —— 324 3l 31 E 813 324| 31y 3l 2, Do preftrotfs....100 79|| 31 Feb i»| 36 Janzd| 31 Dec| 48 Jan
=143 15 14y 15 =] 143 143 *14Y 143 ® Lake Superior Corp....100 502 14 Febli| 16 Jan 8| 14 Nov| 23% Jan
9By YYlY| *9Y  Y9% a 9Ysg 9¥3| 984 994 Lemigh C & Nav tr otfs. 60 19/l 98 Feb 6{L03 Jan 7100 Dec|il8 Jan
21 7u3%| T2, T3 e | Tiy Tln| T0% 71 W Lehigh Valley....c.c.... 50| 1,753|| 69% Jan 31| 7~7Jan 5| 65 May| 86 J’'ne
17, 17 134 134 e Geswes 134 13 - Marsden CO. ..ceceeeene- 100 1,150 15 Feb 6| “gJan G| 17;40ct | 31%4Jan
6513;4 66116 60518 664 9 647g 650;6| 641144 65 bl Pennsylvania RR...... 60| 2,755|| 644 Feb 1[70:1;gJan &| 6l J'lyjidiljgJan
“46 463 *at 469 “ v46 464 46 46 g Philadelp’aCo (Pittsb). 50 44 Janisl| a8wJan 4| 47  Aprlabd - Mar _
8% 8 8l b% Blg %3 83 874l Philadelphia Electrict. 26| 7,823|| 7141¢ Feb 1| 5% Febli| 6l Dec] 831 OCT ;
21y 211 2149 22 o 213 22 207 214 o Phila Rapid Transitc.. 50| 7,4438|| 195 Jan 15| 24 Jan 22lc19yy Dec|231 Jan
624y 62%| 62 63l : 603 6ll| 5915, 61134 > Readlng - .ccceecucennnnn 50|26,602|| 394 Feb 1| 69X Jan (| 50% Mw| B3 Jan
*45 46 *45 406 . *4319 4419 <43 44 '4 Do 1st pref..... sos OV} eccess 41's Feb Y| 453 Jan 14| 43% Apr|iiidgJan
“451g 46 *45 46 ' *44'9 459 456 45 : Do 2dpef......... 50 bl| 44 Keb 9| 47 Janld| 447 May| 61 Jan
: 57y, 57%| b7% 813 : 5734 DT3%| b7l 5T7% : Union Tracton ......... 50| 844|| 64 Jan 15| 603 an 22| H31gDec| 65 Aug ]
1 & 93 Y4l 93 945 : Y31y 943 Y249 Y34 : United Gas Impt....... 50|13,037|| 9013 Jan3u| Y6lsJan J|f3l'y May|lOl Feb
*27 284| 29 30 : 30 30 *299 304 : Welsbach CO ........... 100 400{| 26% Febl1l| 30 FKebls| 256 Dec| 32 Mar
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | 48k PHILADELPHIA Bid | dsk BALLIMORE Bia |48k
Inactive Stocks Bonds Ph & Read 2d 58 ’83.A.0| so-cocfeoev=- Chas CityRy 18t 58°28J-J| 104 |......
Allegheny Val pref....50| ......|...... Al Val E ext 78 1910 A-0{ 108%]......|| Con M 7s 1911.....3-D| 11l}.:00r Chas Ry G db E158'09 M.S| 92| 94
American Cement.....10| 9 9|/ Alt &LVEleo 4 1e’83.F-A| ...... 00 Con M 6ag1911....3-D| 1U6%].coc.. CharlC& Aext5s.’09JJ| 112 |......
Amer Gasof N J..... 100} ceooeifea-ees Amg{s conv 58 1911.J-D| 101 [101%|| Ex Imp M 488 47.A-O| simsec(-==="" 2d 78.ccccec... 1910 A-OQ] 109 |......
Bell Telephone....... 60| 51 | blig|lAtl 1st 58 g’19.M-N| ...... 110 Terminal 68 g 1941.Q-F| 130 |---ee- City & Sub 1st58..'22J-D| 108%(i081 :
Cambria Iron.......... 50| 48 | 49 ||/ Balls Ter 18t 58 1926.J-D| ._....| ..... PW& Beoltr 48’21 . JJ| --=eee|-o==- City & Sub(Was)lst 58’45 102 |L03 i
Ceutral Coal & Coke.100] ....-.|...... Berg& EBrw 1st68'21J-J| 103 [10413|| Portland Ry 18t 58 L¥30.| s==zecf-===" Coal & 1 Ry 18t 68’20K-A| 1023%(103% i
Consol Tracof N J...100| 7T43%|...... Bethle Steel 68 1998.Q-F| 118/11931| Roch Ryd& Licon 58’564JJ 100 |------|{|Col &Grnv 18t 68.1916J-J] 113 }i115 3
Diamond State Steel..10{ ......|...... Chocd& Me18t581949J-J] ......|112 U Trac Ind gen 58°19.J-J| ----e- 97%|| Consol Gas 68...1910J-D| 108%|104%
Preferred ............ 10! eeees] one. ||Ch Ok & G gen 58’19 J-J| 10561%|...... Un Rys Tr cifs 48’49J &J 84 |.-ee-- 77 S, 1939 J-D| 1u9 4|11y
Easton Con Electriec .50 ..... |...-.. Col St Ry 1stcon 68 1932] . ....l...... United Rys Inv 1stcoll tr Gad Alalstoon 58’'456J-J| 1074]108
Elec Storage Batt....100{ 63 | 64 |/ConTracofNJ 18t 58.’383] 106%...... 8fo08 1926.......... M-N| .89%] 90 ||GaCar& N 1stbsg’29J-J( 107 '9(108% .
Preferred ........... 100| eemeeef eeeee E& AlstM 58 1920 M-N| ...... 113" || U Trac Pit gen 58 '97 JJ| 11V |112 |IGeorgia P 1st 6s...'32 J-J| 11879120 ]
Ft Wayne &W V._...100f ......|..cc.. Blec & Poo Tr stk tr otfs| ~05%| 95%|| Welsbach s £581930.3-D| 75 | 73'2|GaSod Fla 18168 1945J-J| 109%/110% .
Germantown Pass..... BU] ocosei]smensa Eq Il Gas-L 1st g 58 1928| 106%|...... Wliks-BG&E cond8’63JJ| ==ccee|-====" &-B-8 Brew 3-48 1851 M-8| b57%| 579 ¥
" Indwanapolis St....... 100) cssseilasanss H'& BTopcon 58’25 A-O| ceeceafeccncs BALTIMORE 2d 1ncome 58 19561 M-N| 234| 24
Indiana Union Tr....100} «caecofo..o.e Indianapolis Ry 48.1933| .ccecee|-ce-e. Inactive Stocks KnoxvTrac 18t 58’28A-.0| 108|108
Insurance Coof N A..10] 22 224|| Interstate 48 1943 .. F-A| ...... 69 Ala Cons Coal® Iron.100| ------ LakeR El1st guds’42M-3| 114 |...... :
Inter Sm Pow & Chem.50| .eeeei]ieeee. Lehigh Nav 428 '14.QJ| .cccofeeee Pref ‘100] 90 | P3| MetSuWash) sto8’25F Al 110 | ... g
Keystone Telephone ..50 8 e RRs 48 g..... 1914.Q-F| cceeececeee. At.la.nt,i.&;'dl.ﬁ;ﬂ'(;t:iéuloo 180 |._.._-|{Mt Ver Cot Duck 1st 98.] 84%| 85 ]
Preferred ............ TV] [N PR Gen M 4128 g.1924.Q-F| .....|...... ‘Atlan Coast Line RR.100| 119 |- INCOMes ..cceanannnann] ceoenn]ionen . "
KeystoneWatchCase.100| ..-...|.. il Len V C 18t 68 g '33..39| 1107 [i11%]| Atian Coast L (Conn)100| 275|326 || NpUN&O P lstsa's3 M-N| 95 1100 by
Lit Brothers........... 1u| 18 Leh Vextdslst1943.J- 106%(108 Canton Co 100 v 91 General 58....1941 M-S| ......].....c “
Little Schuylkill....... [77) [N i 2478 1910 ccosnsuns M-8| ...oco]secass Cone Cot Dudk Gorp...50| 124| 13 || Nortolk St 1st 58'44..JJ) 107 |1U8'a %
Minehill & Schuyl H..50| ...... 6 Comnsol 68 1923..... J-D| 1213g]...... Preferred “TTsol  82%| 33y North Cent 4981925 A-Of 108 |...... %
N Haven Iron & Steel.d] ...... 24|l Annuity 68......... JeD| cucseilvssnse Georgia sou & Fla...100] 3V “I| Series A 58 1926....d-J| 112 |...... g
Northern Central...... [17) [ 95 Gen cons 48 2003.M-N| 97| 97 1st pref “TT100| Yb i0077||  Series B 58 1926....J-J] 112 |...... cl
North Pennsylvania..50| .c.eoo.f.ccaee Leh V ''ran con 48°35J-Df ......| 68 2d pref. oo o” 100/ 80 824 Pitt Un Trac 53 1997.JJ| 108 |...... &
Peunnsylvania Salt..... 50| sssesc)sonses New Con Gas 58 1948 J-D| .cee-.|.---.-|| G-B-8 Brewing....... 100 6 ¢14|| Poto Val 18t 58 1941..JJ| 112 f...... E
Pennsylvania Steel..100{ ......|...... Newark Pags con 58 1980 eeeeeeleeeea|| 0 TTTTTTTT “l|Sav Fla&West 58’34 A-O| 112 | .___ . aw
Preferred........... 100| 103 (105 NYPh& No1stds’39J-J| .ccccec|ceceen Bonds Seaboard A Lds 1950 A-O] 804} 803 5‘
Phila Co (Pnts)hpret...bo 46 | 46| Income 48 1939.. M-N| ..ccccleecaan Anacostia & Pot5s.......| 103%(104%||Seab & Roan 58 1926.4J| 112 |...... i
Phil German & Norris.50| «.....l...... NoOhioTrac con3s8’19.JJ| .coeeee]oneene Atl & Ch 18t7...1907 J-J| 1004|100 %||South Bound 1st 5s..A-O| 108 [111 &
Phila Traction......... 50 Penn gen 68T 1910..Var| 108 |...... ‘Atian C I RR4s1952M-S|  973%| yN+|| UKL L&P 18t 4198°29 M-N| 9Y2%] 93 b
Railways General.._.. 10 Consol 58 r 1919...Var| ...... TTTTTI At Coast Li(Ct)ctfs 58 J-D| 107 1109 || Un Ry do K118t 43’49 M.8 887 90 i
Susqueh lron & Steel..5 Penn & Md Steel con 68.| ..ceefieeean Ctis of indebt 4s.../J-J| &8 8Y Income 4s 1949..... J-D| buu| 87 i
Tidewater Steel....... 10 Pa & NY Can 58 ’39.A-0| .ccceecfeeee - b5-20 yr4s 1925...... J-J| &8 “y Va Mid 1st 68 1906.. M-S| . ....]...... iy -
Preferred ............ 10 Con 48 1939....... I 5| P T, Balt CPass1st 58’11 M-N| 104 [10419]| 2d series 68 1911...M-S| 108 " |00 EE
Tonopah Mining of Nevl Penn Steel 18t 58’17 M-N| ......|.=---. Balt Fundg 58.1916 M-N| 110 111 3d series 68 1916..M.S| 109 | ... 5
Union Tr of Ind...... 100 People’s Trtrcerts4s 43| 9912|100 Exchange 3498 1930J-J| 100 (102 4th ser 3-4-58 1921.M-S| 108 .. ..., i
Umted NJ RR & C..100 P Co 18t& col tr 58’49 M-S| 108 |10%|| Balt& P1st6ésml’ll A-O 10741109 5th series 58 1926_M->| 110 |11l {
Unit Trac Pitts pref..5U| cecnfocn-.. Con&coltris1951M-N| 102 |. ... Balt Trac1st58.. 29 M.N| 113 [114 Va (State) 38 new ’32.J-J| 92 93 i
warwick iron & Steel.10 81, 534!/ Phil Klee gold trust ctfs.| 994100 No Balt Div5s81942J-D| 115 117 Fund debt 2-381991.JJ) 923%] Y314 S
West Jersey & Sea8h.50| 68 |...... Trust oertifsa 4s......... 69%| TV Convertible 58.°06 M-N| ......l.ccaae West N C con6s1914JJ| 110 .. .. H
Westmoreland Coal...50| ......|...... P& K gep M 5 g’20.A-0| ...... 7.l cent’l Ry con581932 M-N| 110 |1111)| WesVa C&P 1at6g’11JJ] 103121106 i
Wilkes Gas & Klec..100| ......|...... Gen M 48 g 1920..A&0]| ...... 104 Extd Imp 58.1932 M-8] 110 |...... Wil & Weld 58..19356.JJ] 113%|115 iy
* Bid and asked prices; no sales on this day. 4 Ex.righis. || $7.50 paad. 815 paad. 310 pad. ¢ 820 paud. @ Receipts. b $36 paid. ¢ $30 paid. i
f
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Voiume of Business af 3tank £xXe 1anses

THANSACLIIONS AL THE NEW YOKK

SLIOCK mACHANGT N

PDATLY, WEIKLY AND YEKARLY
Mer B 50 | ross | ariroaa «c| stace U s
10b P ; ' Bonds Bonds Bonds
1907 Shares | Far value |

DATIIIAY ceennn.. | _:971 ‘7.7_ ;}‘) ."’7-" 2 “')"' © 548,000/ F459, U()U’ ......
MODUAY ceeeaneas THR. u4 HURINE. () )U{ 1,657,000 89,504  $4,000
fueaday ... } 1,117 , H'{.7‘.’*.UUH, 1,156,500 1'._{0,:';()0 1,000
Wednesday .. H01,4020 4o, 104,‘2():)]‘ 1,455,000 152,000} i A
Thursday . oo..... ' H50,U6Y]  45.455H 400 1.()&6.00“ 20%,000] 20,000
Friday .... __.__,i.,.., U P — llOL[ DAY i onscos] sesssmsumedises seses s suaw
Tola! oo ceeaean. I .5 dZ 7Jb :b ’57 779 1({l)|__ fb ()43 )UO . “-7.%5 OOU' :b..) OUU

~aes al { Week ending teb 22 . January 1 to Feb 22

New Yori Stock | ———— "~

Lxchange i 1907 | 1908 1407 | 1006
Btocks—No.shares| 1,3‘2‘*."” 1,930,131 34,358, G%R 56,767, "8 2
Par vaiae. . ... {#2357, 79,100 $432, 422100 $2,930,951,285145,162,653.950
Bank shares, par.. $:6,000, +5,80v $us ‘Juo $112,700

BOND=

- @overninelit vonds 3: )()()()s £46,000 %141, n()() £429,100
Btate vonas. ....... {35,000] 1,348,600 a,27%,. r()Ul 19,196,000
R R. andis. bonds (4 046,500] 8,960,000 67.5"' 7\)0‘ 129,211,100
'L"m:n lmunﬂ---. :bb &03 oUOi d-l(),dol “U() .570 945,700 $148,836,200

D.le\ lltA\bAUl‘L()'\b Al ’.L‘H.h. BOSTON AND PHILADELPH (A

EXCHANGLES s
Wesk ity g Boston l Philadelphia

ﬁj{’j/ff | Listed | Unlisted| Bond listed | Untisted| Bond

[ shares| shares sales shares | shares sales
Saturday ..... _41 048i 5.’?83l $26,000 7,034 5,207 &db B0y
Monday ...... 5,405 10,875 19,000 21,650 6,673 Y0,700
Tuesddy ......| 65,962 10,851} 43,000} ..._.... HIOLIDAY] ccovucss 5500
Wednesday .. 77 038’ 9,649 46,000 18.39% 4,236 71,260
Thursaay..... 59827 54020 100000 18,018 8,393 50,000
R ....!.......-...;.....HOLI DAY . |, e
Total____... @()U,.NJ i 40.56!)1 $149,000 65,130 24,509 $253,500

Outside Securities

A Weelkly Iteview o/ Outside Market will be round on a preceding page.

Street Railways
NEW YORK CITY
Bleeck Std& Hul ¥ stk 10C
filstort 4s 1950 ..J-J

1B’y & Tth Ave 3tk .. 100U 228

§i<d mort 581914 ...J-J
(,ou 08 1943 See Stock]
B’way Surt1stdHs gu 1924
{iCeunl’l Crosst’n 8tk..10v
f1st M 68 1922 ... DM-N
Cen Pk N & K R stk.100
ﬂ(}hr't’l‘& 10th St stk 100
ol& Yth Ave .»s Nee Stock
Dry D 16 B& S—
J,lst gold s 1932...J-D
Scrip 68 1914 ... ¥-A
Eighth Avenue stk..1l0u
{Scrip 68 1914 ... F-A
1420 & GrSuL K’y stk..100
42d St M & StN Av..100
’ 1119‘ mort 6s 1910 . M-S
i2d income 68 1415 JJ
Inter-Met—See Stock Ex
Lex Av & Pav ¥ 5s See St
[Metropot Securities 100
Metropol sStreet Ry. 100
Ninth Avenue stock.100
8econd Avenue stockl100
{/1st mort 58 1909 M-N
Consol s 194¥.... F-A
{ISixth Avenue stock 100
Sou Boulev 68 1U45..J-J
80 Fer 1st §s 1919...A-O
Third Avenue See Stock
Tarry W 2 & M 531928
YkersStRR 58 1V406A-0
281l & 20th Sts 18t 5896
ITwenty-T'h’d St stk 100
Union Ry 1st 5819042 F-A

Westchest 18t H8°43J -J
BROOKLYN ]

Atlan Ave b3 1YUY._A.0O
Con o8 g 1931...... AU

B B& W LKDJIS 1V35..A-0
Brooklyn City stock...10
Con 8 See Stock luxceh
Bkln Crosstn H8 1903.J-J
Bkn Hets1stds 1941 A-O
BkinQCod Sub  Sce Stk
Bkiyn Rap T'ran  See Stk
fiConey Is. & BKiyn ..100
lstcuons g4s 104 . Jd
Brk Cd&s N 68 193904
Gr'pt & Lorimer St 1st 6s
Kings Co. Elevated—
18t 48 194Y See Stock
Nassau klec pret
58 1Y44. ... ... AQ
Wolioisase See St
N Wh'g & Filatlstex 4 95
Steinway 1st 651922.Jd-d
OTHER CITIES
Buflalo Street Ry—
18t consol 58 1931..F-A
DLeb 6s 1917........
Chicago City Ry “See C
Columbus (O) St Ry ._l()U
Preferred ... .oo....
Coium Ry coun 58 See Ph
Crosst’wn 18158°33.J-D
Grand Rapids Ry....10u

Preferred c.ivecovsss 100
Lake St (Chic) K1  sSee O
Y Louisv St 581930, . J&J

Lynnd& Bos1st Hs’24.J-1)
INew Orl l(?'s & Lgt, 100

T Preferred ......... 100}
TGenMg4les '35 Seel
North Chic Street  See

Pub Serv Corp of N J100
T'r etts 29, to 69 perpet
Coll trust bs gotd notes

1909 optional....M-N
North Jersey St Ry 100

1st4s 1943, ... M-N
Cons I'rac of N J...100
18t 68 1933....... J-D}

Bid | Ask
28 39
83 92

235
100 104
lu.xch [list
103 11U6

270 1300

111 |116

185 |19

160 [170

Exchi {list

106 (109
93 97

...... {370

102 {1uY

375 40U
60 70

w2 1056
67 72

cha'ge| list
K kxc |listy

1068 (112

170 180

190 1956

2100 {102
4108 |11V
¢100 |101%
¢105 [Lu6

Exch |list

2102 |104
¢100 |L02
2104|107

376 {100

2105 |Los
3103 |10
2100 (103
$106 |.ssas.
99 |icssss

218 [8220

list

100 1102

103 107

lixch [list

luxeh st

200 ... ...
90 u3

...... 10514

U3 heswssa:

Execl |list
6d 75

105 |......

K Exc|h list

100 104

2118 (115
¢100 1111
¢l |......
Incago|hist
1ol [1u2
...... 1003
tla st
$107 {109
v 70
85 £8
hicagollist
211041111
Ql()’ZL 110
-‘l ’l.] 3'..’5,5
T1%| 7
Stk h x list
hicagol st
47 [1u0
672 U8%
3 04 041
40 by
2 74 75
744 | THig
2105 106

Stireet Railways _ Bid | Ask
Pub Serv Corp NJ (C’on) 3109

New’K Pas Ry 58'30d-d |¢]Y [-===="

Rapid T'ran St Ry..100 ,“4,'3 """

18t 68 1921...... A-Q[¢10Y ...

J C Hob& Patersonlovy|, o9 fep-=--

48 g 1049 ... M-N ?‘"7’ 7L
80 J Gas El & Trac 100, 1,1,7 lé?
Gu g 58 1953 ... M-S 913‘ Y

No Hud Co Ry 68714J-4[2103 |......

53 1928 0mrenn.... J-J|¢107 1109

kXt 68 1924 ... AL-N|81U2 (104
Pat City con 68731.J-D 4{1 A
2d 6s....1914 opt A-O lé'm o

So Side El (Chic) See C _‘icf‘,g" i8¢

Syracuse Rap I'r 58 1946 él( o 108

Trent P & H 6s 1943J-D|¢100 [104

United Rys of St L— 41 43

Com vottr ctfs ..... 100 76 77

S Preferred.......... ool .o |

Gen 4s 1934....See Stk| Exch jlisy
UnitRysSan Fran SeeStk| Bxch jList o
Wash Ry & EI Co....100| $8%| 40

Preferred........... 100 5., 85 1y

481951 .....0 0000 J-p| 847%) 8dls
f'West Chicago St ....100 2V "%

{Con g 58 1936.._.M-N| 0 | 7

Gas Securities
NEW YORK .

Cent Un Gas ds g'27.J&J[¢101 (102
Con Gas (N Y)stk. See Stjk Exclh hist
Conv deb 6s ctfs See Stk| lixch list
Y Mutual Gas......... 100] 170 (LYo
New Amsterdam Gas— .

1st consol 58 1948..J-J|¢ 99 (100
N Y & East River Gas—

1st 58 1944.......... JJ(2102 107

Consol 88 1945...... JJ|2 u8 (103
N Y & Richmond Gas.100] 8% |......
Nor Un 1st 58 1927.M-N QIUU 102
jyiStandard Gas com ..100] 75 80

{i Preferred ......... 100} 100 (129

1st 68 1930...0:0u4 M-N| 104 (103

OTHER CITIES
Amer Light & Tract.100] 105 [108

Preferred 100{ 91 Yo
Bay State Gas ......... 50 4 b
Binghamton Gas Hs 1935;¢ 95 |100
Brookiyn Unioa Gas deb

68 1909 conv’O7...M-S 12() 139
Buttalo City Gas stock100 81y

18t 58 1947  NSee Stock hu,h list
Consol Gas of N J—

18T 58 1986...ueessns -Ji¢ 89 | 92
Conuumus’ L H & Pow—

[T Sk 3 S, J-Di¢104 |......
bhzabcth Gas Lt Co..10u| 275 |......
lissex & Hudson Gas1luo| 121 |......
Fort Wayne 6s 1425..0J| 45H 50
Gas & Ei Bergen Co..100 55 6V
Grand Rapids Gas—

f,1st 58 1915 .......F-Ai2102 {103
Hudson Co Gas....... 100] 111%5{1138%
Indiana Nat & 1 Gas—

18t 63 1908 caucen M-N| 20 25
Indianapohs Gas...... O] Lowses 70

IsLg 08 1952, ... .. A.0[¢ 98 |1cO
Jackson Gas 68 g '37.A-0!/¢ 956 {100
Kansas City Gas...... 100 60 |......
SiLaclede Gas......... 200! secess 100

fiPreferred ......... 1001 comses 97

il Laray’eGaslst 68’24, M. N 44 b0
1Logd& WabV 1stos'2o.d-Dl <. 374
HMuason as 68 1920.A.0|4106%]110
HNewdark Gas 0s 1944.Q.J1¢133 {134
Newark Consol Gas..100; 80 91
§.Con g 58 18948 .... J-D| 1006 |lUuul
“INo Hudson L H & Pow—
| 681938 . ........... A-0¢106 |......
| O & Ind C Nar & 1il lUb ...... 4

18t Us 1Y26......... J-Dl 29 36
Pat & Pas Gas & Elecl(0] 63 73

9 Con g 68 1949 ... M-S[2100 102

[[StJosephGas581937.J.0[2 84 | 881

l
Letegry & T'eiephone Ri ¢ oAask | Indosieng and Nasee P Ask

tamerTeleg & Cable oo 5 | =9 1 Crucinie steel. ... ool 105, 1)

teentrad & So Amer. 100 135 {150 |1 frere red oo L. 10, S ) )

Comimer LUn Tel (N Y ).'.:f»] 113 0 ... FCULAn Bs of 1NY6. L lie Lo

Emp & Bay State el 1ou| 75 et Dranend Matei Cooloch pon 124

Frankiin._..... ...1000 45 55 -Dmmnmu(,oppﬂuw\\ YL T Ty

LGolt & Stoek ..., 100f 110 | ... ‘houglas Copper ........ ot 21y

Hudason RiverTeleph iQ00 65 68 ; miectric Boat......... 106 32 BRI

N Y & N J Teleph...100] 113%]114%;| Preferred ... ...._... oy 75 80)

Y Northwestern ‘l'eleg. 50| 115|120 | Electric Velele. ... fovy ool 14

Pacitic & Atlantic..... 251 75 3 || Preterrea........... 10¢ 10 12y

YiSouthern & Atiantic 25| 93 |L02 | Ewmpire smeel.._..._..lmi 6 9

. . s . Preferrved .. ..__.... 10, 47 )
Electric Companies 1 Federal Sugar,com.. 1 Go| 2 3%

Chicago dison Ca See Clhiecago!list I Y Pr *lcrre&’ .......... 160 K2 N6

S KingsCo Bl L&P Co 100 195 | ... | 11(jeﬂbl‘dl Chemicai .. 10U %2 i

Narrazan (Prov) E1Co HU 1t + 71 05 n.j ¢ Preferred.......... 1ot Lu2 'lu3iy

NY & QEl L&PowColuu| 65 | 73 {lGold Hill Copper...... 1{F a° 4
Preterred ........... 10U} 0 “0 {|Greene Cananea (w 1) 2ulf 2Ly 210

Unitea Electricot N J100| 65 75 llGreene Con. Copper...Loff 314 314
481949 .. .. ... ... J-D|¢ 0 | 10%!Greene Consol Goid.. 10[F 2 24,

. . Greene Gold-Siiver...10lt 2 Uy
Kerry Companies GugeenheimExplo'n.l0u] £75 {245

Brooklyn Ferry stockl00 L] (R Hackensack Water Co—

B& NY 1st 68 1911.J-J(¢ 98%(100 Ret g dsd520p 12...J-J{2 9 Yz

N Y& E R Ferry stk.100| 65 70 || Hall Signal Co .... ...lmi &5 922
18U 58 1922 .......M-N|{ 738 81 ||Havana Tobacco Co.. 10t RS BT

N Y & Hobeon 5s’46.J-D{321u0  |L04d Preferred. ... oo md 20 1 vy
Hob Fy 181581946 M-N[¢105 (108 1st g 58 June 1 22 60 1 (%3

NYd& NJ2d ds 1946.J-0|3103 {107 ||Hecker-Jones-Jew’l Mili

1Uth & 23d Sis Ferry 100 30 | ..... 18t 68 1922......... M-~ 105 {108
1st mort 58 141Y...J-D[¢ 717 82 ||Her’g.Hall-Mar,new.10( 34 40

fiUnion Ferry stock .100] ...... 292,/ Hoboken Land & Imploo} 200 . ...
1118t 58 1920 ..... -M-N| 90 | Y2 Hﬂ,os 1910........... M-Nf2100 {103

L
Short Term Notes Proferred .. 1od 45 | 50

AmTel& Telg 58’10 J-J (¢ 97| 975 Hudson Realty 100 12 135

Chic & Alt 58 1912...Jd-J(¢ Y87 5‘915 fIngersoll-Raud com. qu 55 (ih]

Ch RI& Pac4ds’0-A-02 Y3k 95yl yPreferred ... ........ Y2, | v33,.

Chic & W Ind 68’10F&A|é 9)1g| 4Y3g lutemat'umukmgbol U( 126 (i35

Interb RT 58 Mch 191v(g 97 974|| InUn’l Merc Marine.1l0 Ul Yly

Kan UbogﬁeApr"ZJ Ji¢ 95 Gy Preferred........... 100 278) 28y

Lake Sh & M S0 58’ LUF-Al3 99| 9934 Coltrd4w22op’'07A-0] 74 ™

Mich Cent 5813910 ... F-Al% 99 99l [nternat’l Nickel....iti§ 110 {115

Minnd& StLgds’ll.. F-Al¢ 97| U8 Preferred ........... 10.9 S84 | 88

N Y Cent 58 1910.... F-Alg 99| 993!/ International Salt....1o§ 16 18

Peun gu4 s 1907....M-N[¢ 99| 995 1st g 5. 1951....... A- &o Go

StL & SF gd49’08...J-D ¢ 361 Yo Lnternat.onal Silver. 1o 1o 15

South Ry g 68 LVIU._.F-Alg 96| u6sg| Preferred ........... Lot 65 68

U S Rubber g58 03..M. S ¢ 984 933 1stuslY48.......... J-DYy 107y {10y

il . Lackawanna Steel.._lut] 65 w7
atlroad Lanston Monotype..... Ut 128 131

Chic Peo & St L pref.100 . Lawyers Mort fusur.100{ 189 |19}
Depuosited stock........ 1 3 jLeh & Wilkesb Coual.ot] 52 70
Undeposited stock..... b & 3 ord & Taylor........ 1o¢] 130|140
Priorhen g4o8’30M&S| 90 |100 Prefterred ........... Lot 109 o
Con mtg g 581930.J&J| 60 66 ||{Lorulard (P)pret .._1oc| 135 [i50
Income 58 1930......... b5 10 [|Mackay Companies See Stk Eix list

Chie Subway.......... 1001 27 27| Madison Sq Garden. 1utf 15 2H

Ft W & Den Cy ~1d..100] 75 | ....C 204 68 191Y.........) KYISNY B 21 P

Great Northen Ore  See [Stk X|x listi{{iManhatt Beach Co.10U 451 51y

N Y N H & Harttord— Manhattan Transit..__20{t 5 0
Condeb 32819065, & J [¢107%[110 {{Mex Nat Construc. ptloy 18 -} 17

Noru’n Securities Stubs| 125 |150 || Matchell Mining._ .. LWt 9% Hig

Pitis Bess & L E...... 50  az 40 || Monongahela K Coal.. oulf...... 7
Preferved . ... ... ... S0t 70 | 75 Preterred . ._..... ... U | S 95 lg

fiRailroad Securities Co.- Mortgage Bond Co... 104  v7 |lo
LiL.C.stk.tr.ets.ser A’52| ..., 924 Nat Bank ot Cuba....106] 1¢0 |10

Seaboard Air Line— National Surety...... 1ou| 165 175
Colltrss 1907 op.. . M-S| ... .| ... Nevada Cong’d Copper.3{t 184 18y

SeaboardCo.... See Balt| Exch [hist ||y New Central Coar ... 20] 3 a0

i N J Ter Dock & Imp.100] ...... 35
Industrial and Miscel N Y Biscuit 65 1911.0M.57 10241
) o N Y Mtge & Security. lov] 180 1190

Ahmeek Mining..__.. 25| 100 {110 ||{iNew York Dock ....10u] 31 45

Alhance Kealty.. ... 100 120 (130 liPreferred ......... 1oyl 79 | 8O

Allis Chalmers Co lst N Y Transportation...2ofl 3| 44
8158°360pl'16 Wi.J-Jd|} 81 81| Niles-Bem-Pond com. 1ouf 110 {120

American Book.... .100{ 170 |180 ||Nipissing Mines ..... i 13%) 133%

American Brass...... 100| 140 |...... flontario Silver ...... 10«:4 (%] 89

American Cau com...100| " vl 6%(|Otis Elevator com....100| 45 53
Preferred .......... 00| 04y b5 Preterred ....._..... lud U4 u7

American Chicle Co..100 185 (190 ||Phoenix be(,urmc,s..-_-._ ...... i Y
Preferred ........... 100| 100 (105 [|Pittsburg Brewing. t ol 319

Am Graphopho com..100| 42%| 44 Preferred . .coconizae auit OV H2-
Preterred ..c.coviae 100] <3 83 || Piutsburg Coal sSee stock] Exch [List

Amer Hardware......100| 116 |118 |[Pope Manutacturing. lOw ...... ]

Al ice Securities.... See| Stk Elx list]] 1stpreterred....... 1oy 60 | . .

Am Malting 68 1914.J-D| 103 [lud || 2d preterred...._.. 100 lui]| i3

Amer Press Assoc’n.100{ 95 |LU0 || Pratt & Whitn pret..1oc] us [loz

Am Soda Foun com..100 1 3 | Public Serv Corp of Va—
lstpreferred........ 100 sece..] 42 IstmgosJwy Lussopty 95 9714
2d preterred........ 100 H 10 || Realty Assoc (Lkiyn)loof 153 |16

Am St Found 68’35 A&O |3 95 96 || Royal Bak Powd prer.10v] 103 |07

American surety...... SU| 1874|192 ([Satety Car Heat & Lllmn 290 290

American Thread pret.. 5|} 4 LEA bem:(,a ’\humg ....... 201 sswssnlaesses

AmlTobac (new) com1u0| 350 {390 ||Sinzer Mig Co. ... 10G] 479 (im0
Prefd....... See Stock| Exeh | list || Standard L()r(l.lgt' S 10w 7 vy
4sand us...... See Stki Exch| nist Ist M08 s1Ted . A.Of D 54

Am L'ypeto’rs com...106| 38 39 Ad_pusu.\l US.Apr 1,.‘ 5l 13 16
Preterred...... PR N V1] I Y |[Stanaard Coupier comiou] 48 .

Amer Writing Paper. 100 il Sl Preferred ... ... 1oe] 12o 1130
Preterred ... (] B 24 L Standard Milling Co 10 7 v
1stsfgbs’1lop0Y. J J Sily| N l'xoxeued,._____ ____ Toof w7 30

fiBarney & Sm Car ... 100| o3 | 72 Ist o8 1950 (... . M-N{ 77| 9%
Y Pretecyed. ... ... 1oo) 167 ... Standard O1l ol N J . 1ou] §20 1529

fBethl'm Steel Corp J1v0| 17 185 ISWIL & Co See Bouston stk Lixala’ge
ji'referred ......_.. 160f 50 GO 1st 58 191U-1914...d-dzlul |Loe
18t ext b8--See Stk lux changie list lcnutssw Copper..... 20E 40| 50

Bliss Company coin....50) i3d [145> [|YTexas& Lacine Coal 10U 0 | ...
Preferred ............ 130 (134 18t 6s 1YUs......... A-ojelod oL

Bondd& Mtg Guar.... 100 3¢5 |.___.. Titde InsCoot N Y. 100| 170 177,

Borden’s L,umh\luk.. Lou] 170 {175 li'Fonapah Min (Nevada). 1{f 16 16
Preterred ... ... ... 100| 111 |...... I'LrentonPotteries comlon| - 14 17

Brituish ol Coppe T, Ot - 87| 9| Preferred new ____1006| U ay =

Butte Coalition Min._. 15| 385 36 || Trow l)u‘u,lury new._ lou) 5o 45

Casein Co of Am cour.. L0y 2 5 (tUmion Copper. ... lu} Y 7
Preferred.......q:. 100l 756 | 85 [[Umon 'Lypewr com._igu] 90 | a3

Casualty Co of Amer.100| 150 {150 18t preierred L0u) 120 fres

Celluloid Co........... 10ui 132 {13 2d preferred loop 119 122

cent Fireworks com.l0u| 12 1y |{Umnitéd Bk NoteCorp.. oGt 62 66
Preferred............ 100| b5 71 Preterred ... ....._ Sult H2 B

Central Foundry..... luu 29| 3 1[Lmtedu1"u1.\n;, Lol 92 04
Pretecred .. oizoesa. 16| 17 ||United Copper 1yl 71 7
Deb 68 1919 op *U1M. :\ 0 | 7z Preferred (... ..., ool Ho a5

Central Leather. ... See| Stk I{x listi| U, 8. Casualty 1gof-L25 | ..

Century Realty.. ... 10U 185 [19Y0v U S Envelope com. . 1oyl 40 (...

Chesebrough Mig Co 100{ 42 440 L Preterred.. coocanns lovp 1ul | o,

Chic Pneum "Tool. See Chlicago (st }U'sltub 2da. pt sSee stock] xeli {fjgt

City Investing Co....luo| 100 [ju) [|U SSteei Corporation —

fiClatlin (H B)ycom....100] 101 {110 Coltrstds’slopt’1l . |¢ill (112
9.1st prelerred 5 lecaond Coltrsfis’iluot opt. q¢li2h .
$2d preferred.. ... U1 LT B H U STt Gu& Indew. jool ! 110

Colo Industrial. See Stoclk™ Kx just || Utah CODPPErCo. o 104t 43 39

Col& Hook Coal&Ipt10u| 74 | 46 |iWestehesier &  Brony _
1st g2 58 1017, ... d.Jyg s2ul o 1 Title & Mort Guar. 100} 170 1180
Col tr 68 Oct 14565..J-J 97 11014/ West1n Lee.. ... 1ol 26 | 27

Counsolid Car He: l'm_- 1oul 48 c2LWestingh Air Brake. oot 1668t .

Cons Ry Litgd& Reirig, Loo 4 5 [|YWest Lilec & Mfg—

Consol Rubber Lire..10u 6l 8 [ Consfds See Stock Exe:h, list.
Proferred ... . ... 100 24 | 20 ||Whnite Kunob Miu. ... lu e 19
Debenturc4s1Y51A&0] 45 | 50 || Preterrved............. 10 031 97

Cons Storage Batteryiuuo 8 11 [ Worthang Pump pref.100| 114 {117

Corn Prod Ret See Stock| Exch |list

Cramps’ Shd& LEn Bldglool 156 20 i

¢ Buyer pays acor’d int. f Price per sh. $sale price. aLr-rights.zKEx-div. (

Sy ol UM TN 1 i

e e | L b ki ki ST

"‘“'J'""”"

{ Now stock. §3ells on St'kk Kxch., but hot a very active security.
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Inuestment and &

mlroad

Iutelligence.

S A A~

The following table shows the gross earnings of every S
The first two columns of fizures give the gross earninzs {or the latest weex or month,
We add
but covers some other

can be obtained.

columns the earnings for the period from July 1 to and includinz such latest week or month.
statement to show the fiscal year totals of those roads whose fiscal vear does not begin with July,
period. The returns of the street rauways are brought together separately on a subsequent page.

- RAILROAD GROSS EARNINGS.

STEAM railroad from which regular weekly or monthly returns

and the last two
a supplementary

|

ROADS. I

July 1 to Lalest Date

Latest Gross I2arnings.

1

Ala Great Soutliern
Ala N O & 'Tex Pac.

NO & N Bast. ._|4th wk .

Ala & Vieksbure .
Vicksburg So & i .

Ala‘Tenn & \01Ln_,vl)c( m]h T
k A2ch Top & S Fe. H)uunhc

Atlanta & Chario . .
Atlan bir.a & Atles

Atlantic Coast Line
Baltimore & Ohio- .
Bangor & Aroostook
Bellefonte Central _ _

Bridgeton & Saco R
Hutl Roch & Pitts_ .

Buflalo & Susq_-_.
C'al Northwestern __

Canadian Northern_{2

Canadian Pacitic_ -

Central of Georgia..|2d wk Feb'
Central of N Jersey.|December
Chattan Southern__{1st wk lcb
Chesapeake & Ohlo_! December
December ‘i

Chestertield & Lance
Chicaco & Alton Ry

Chice Great Western|?2
Chie Ind & Loulsv. |2

i S
—See Sout hern Rall

15, m. .,uq‘ 39 m,s 4 39

7 12.0:»5,3«):!11.5:4,970
48.336.756,45.12_&&874

..SOUI 3, 1‘)8 J()()
43, 447 473, 37 SJI )7()

13 4’() 719 12

Chic Ind & Southern

Chic Milw & St Paul! December

Chic & North West_|
Chic St Paul M & O

Chic Term Tr RR . l
Cin NO & Texas Pac

Colorado Ml(lld.nd-_
h Col & South Sys._
Col Newb & Laur-.
Copper Range.____
Cornwall. «wwww smwe
Cornwall & Lebanon
Denv & Rio Grande!!
Detroit & Mackinac(2
Det Tol & Iront Sys
DulR L & \Vlnnlp_
Dul So Shore & Atl.
Brieo .. .. _____
Evansville & Ter H
Fairchild & N E___
Fonda Johnst & GIl.
Georgia RR_____ .

Georgla Coast & P'tl!

Georgia South & Fla

Grand Trunk Sys__|2

Gr Trunk West. .
Det Gr H & Mil__
Canada Atlantic.
Great Northern.___
Montana Central .
Total system____
Gulf & Ship Island.
Hocking Valley___ .

1llinols Central ____|.
Inter & Great North2
~alnteroceanic (Mex) |2
Iowa Central . _____ 2

Kanawha & Mich__
Kansas City South_
l.ake Erie & West'n
Lake Shore & M Sou
Lehigh Valiey.-.. ..
Lexington & tlast_ .
f.ong Island. ......
Loulslana & Arkan.
Louisville & Nashv.
Macon & Birming .
Manistee & No E___
Manistique_ . . _____
Maryand & Penn_.
aMexican Central.

a Mexlcan Internat -

a Mexlcan Ra.ilwuy-
a4 Mexican Southern

—gee Souc’hcrn
Cincinnat’ Nurtmrn;—bcc New |Y
Clev Cin Chle & St L —Sce I\ew

32.633 4"9"'9 sas 650

Michigan Central

Mineral Range_ .. _|2d
Minneap & St Louls|{2d
Minn St P & SS M_2d
Mo Kansas & 'l‘('x:u'i‘_‘(l_

Mo Pac & Iron Mt

Central Ur.n.nch_ﬂ’"d

Total .________.

2d w
b Mobile Jack & K C I)('( cmhe
Mobllc & Ohio '—Scc Soul

Nash Chatt & St L.

a Nat RR of Mexicoi2d \'\'k l*‘('h
Hidalgo & N ..12d wk Feb
Nev-Cal-Oregon ___{January

Nevada Cenwral .

Latest Gross F.arnings. July 1 (o5 Lalst Date.
ROADS. Week or Current | Previous | Currend I’rer;mzs
Month. . Year. Year. Year.
. S S $ N
N Y C & Hud River|January ._{7,412,494,7,185,768(56,623,036]54,001,801
l.ake Shore & M SlJanuary __[3,464,616/3,408,167]35,401,898}23,842 014
Lake Erie & \West{January __| 413,503] 456,165| 3,100,934) 3,204,087
Chic Ind & Sou_l_{Januvary ._.| 245,428] 194,749] 1,431,805) 1,272,920
Michigan Central _{Januvary __;2,278,82612,079,742(15,935,270/14 636,452
Cleve C " & St L._{Januvary __|1,828,801/1,864,752115,061,195}14,150,739
Peoria & Eastern|January __| 241,766] 262,627 1,831),489 1,016,446
Cincinnati North_|January .. 74,190 70,863 26,156 D38, 445
Pitts & Lake Eric[January ._|1,092,148/1,115,684| 8,5 ’ 26,486 7,900,128
Rutland _______._ January .| 194,895| 107,856 1,7 ’b, 34 1,617,653
N Y Chie & St L. [January _ 816,297| 867,475| 5,832,506] 5,633,294
N Y Chic & St Louis|—See New|York Cen|tral.
N Y Ont & Westera|December 290,874 HYJ 2821 4,202,447 4 023 779
N Y Susq & West _. [ December 267,910 234,385] 1,497,256] 1,415,883
Norfolk & Western_|December 2,443,100 .'.'_'71,::-!1 15,085,678,13,886,876
Northern Central. . |Decentber (1,001,940 933,540] 6,270,654] 5,649,754
Northern Paclfic.__|January __{4,139,559/4,556,114{10,912,804{37,522,320
Pacific Coast Co..__|December 593,299 505,074| 3,636,774] 3,502,285
dPenu—1Last P & E|/December (13025617 [11970117]78,413,041]71,947,141
d\West P & E-___|Deesmber . 395,100 Inc. 4,0171,500
Peorla & Eastern|-—See New |York Cenjtral.
Phila Balt & \WWash_{December |1,401,803(1,301,203( 8,505,638 7,683,038
Philadelphia & Erie{December 660,853 692,367! 4,608,338] 4,631,658
Pitts Cin Chic&St L|January __|2,506.422|2,444,376,17,844,447;16,653.,588
Pitts & Lake Erle|—Sce New |York Cenjtral.
Ralceigh& Southport|December 8,137 4,916 45,224, 30,169
Reading Railway._|December [3,514,647(3,414,188(21,042,116(20,822 902
(oal & Iron Co._{December [3,968,230]13,424,453:117,992,247118,102,712
Total both cos_._|December |7,482,877/6.838,641!39 ()..i,.'lb.i 38,925,614
Rich Fred & Pot___{November_.| 160,835} 137,322 716,958 645,574
Rlo Grande Junc.._._|{November._ 80,712 71,688 363,470 308,345
Rlo Grande South._ 2d wk Feb 2,868 92,021 387.501 364,022
Rock Island System|December [5,159,385|4 .)4..,.:60 29.057.272 27,010,776
e St L & San Fran|December [4,372,897]3.,787,531(24,30),261|21,611 ,406
f Evans & Ter H_|[December 198,660 172,417] 1,208,619 1,141,141
Total of all lines.|December 9,730,942 8.,502,208{55,557,152149,763,323
Rutland —See New | York Cenltral.
St Jos & Grand Isl_|December 154,286] 152,505 875,861 818,437
St Louls & San Fran| —See Rock|Isiand Sy;stem. .
St Louis Southwest_|2d wk Feb| 212,406f 156,199 6,641,199{ 5,623,352
Seaboard Air Line__|December |1,417.943{1,230.168| 7,739,558! 7.237.254
Slerra Rallway ____|January .. 29,237 27.040 265,230 211,530
Southern Indlana._|{January __{ 131,634! 113,6146 967,233 842,977
cSouthern Pacltic Co|lDecember | 1076042818 92¢,173;61,570.910153,603, 148
Southern Rallway.._|2d wk Feb|1,066,197{1,057,065 34.900.545'3.&,-.5.5 12
Moblle & Ohio_ __{1st wk Feb| 168,122 164,559| 6,176,419| 5.503, 807
Cin N O & Tex P_|1st wk Feb| 156,706 159,801| 5,081,598 4,901 .759
Ala Great South_{1st wk Feb 71,606( - (;4,989 2,447 ,428] 2,244,102
Ga South & Fla__{January __| 178,014, 169,875| 1,271,481} 1,108,801
Texas Central ____. 1st wk Feb 17,927 12,481 740,404 615,542
Texas & Paclfic.._.|2d wk Feby 331,451 256, 10,481,508, 8,245,147
Tidewater & West_|December 6,58C 6,0 . 42,836 41,838
Toledo & Ohio Cent|December 3331 355,7 2.517,518) 2,227,174
Toledo Peo & West_[2d wk Feb 25,274 26,6 804,911 848,340
Toledo St . & West|2d wk Feb 69,878 74.402| 2,617,948] 2,632,050
Tombigbee Valley. _|December 22 3,938 29,920 22,499
Tor Ham & Buffalo{January .. 55,284 65,303 452,938 434,156
Union Pacific Syst_|December [6,419,03415.575,198({30 026,249]35,817,083
Virginia & So West. [January .. 95,274 85.57 590,758 564,280
Wabash __.________ 2d wk Feb| 484,562| 466,209(17,200,593{15,671,738
Western Maryland_|{2d wk Feb 91,237 88,677| 3,200,064] 2,859,991
West Jersey & Sea e|December 305,374 291,774] 3.058,906] 2 343,306
Wheel & Lake Erie_[2d wk Feb| 101,460 10 ..,_66 3,772,544 3,534,450
W'msport & N Br__|December 12,962 13,789 87,172 94,300
Wisconsin Central .. _|December 5,321 558,180 3,807,303] 3,652,522
Wrightsv & Tennlille| December 18,307 17,556 117,667 109,081
Yazoo & Miss Valley!January __| 981,377| 901,618 5,613,504] 4.792,019
Current Prerious
Various Fiscal Years. Pertod. Year. Year.
Atlanta & Charlotte Air Line.__|Mch 1 .to Nov $3,110,066182,033,299
Bellefonte Central____________ 1 to Jan H5,133 5,683
Manistee & Northeastern._.____ Jan 1 to Oct 365,747 361,824
Manistique - _ .- ____.____ Jan 1 to Jan 3.071 4,937
Mexican Rallway._ . ... ____._. Jan 1 to Jan 687,700 592,500
Mexican Southern_._._._______._ Jan 1 to Jan 109,663 102,536
New York Central .. _ - .- ______ Jan 1 to Jan 7,412,404 7,185,768
Lake Shore & Mlchlzan South|{Jan 1 to Jan 3,464,616 3,408,167
L.ake Erie & Western.._____|Jan 1 to Jan 413,503 456,165
! Chicago Indiana & bouthcrn Jan 1 to Jan 245,428 194,749
Michigan Central____ .. . ___ Jan'1 to Jan 2,278,826} 2,079,742
Clev Cin Calc & St Louls____{Jan 1 to Jan 1,828,801 1 864,052
Peoria & Eastern_ __________ Jan 1 to Jan 241,766 202,627
Cincinnatl Northern ._______ Jan 1 to Jan 74,190 7(),863
Pittsburgh & Lake Erie_____ Jan 1 to Jan 1,092,148) 1 115,684
Rutland - .. ___.____._______ Jan 1 to Jan 194,895 197,856
N Y Chicago & St Louls_____ Jan 1 to Jan 816,297 867,475
Northern Central_ . __________. 1 to tbee 11,746,548(10,645 848
d Penn—FEast of Pitts & Lrie-__{Jan 1 to Dece 148239890) 1339219900
d \West of Pitts & Erle. ... Jan 1 to Dee Inc.8,4]179 800
Phila Baltimore & \Washingston_{Jan 1 to Dee 16.018,949(14,753 949
. Philadelphia & Erie_ .. ________ 1 to Decc 8,364,260] 8,276,751
Pitts Cin Chic & St Louls______ Jan 1 to Jan 12,506,422 2,444,376
Rio Grande Junction__________ :c1 to Nov 734,195 619,381
Texas & Pacifie. . ________ Jan 1 to Ieb 2,236,023] 1,760,743
West Jersey & Seashore- - .___ . Jan 1 to Decce 5,229,458] 4,575.558

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.

Afonthly Summarics.

1st week Dec

(4
2d week Dee (43
ad weel Dee (

4th weclk Dee (39 m‘ulqn S|
1st weelk Jan (40 roads) ____i
2d week Jan (41 roads) ...
dd week Jan (42 roads) o l
4th week Jan (46 roads) ____
1st week Feb (43 roads) - .
2d week Feb (36 roads) .

Cur'nt Year Inc. or Dec. ' %

S
1 .oad'\\ +923_935,1(2

+611,625 6'
+1,202.974! 9.
+1.069 .879]13

-l—-o:»c.v...'\l

AMonthly Summaries.

Month April 1906 (
Month May 1906 (
Month June 1906 (
Month July 1906 (
Month Aug 1906 (
AMonth Sept 1906 (
Month Oct 1906 (

1
1
1
1
1
12

11

Month Nov 1906 (123 roads) _
Month Dec 1906 (127 roads) -
Month Jan 1907 ( 68 roads) _

1 roads) .
4 roads) .

7 roads) _|168
8 roads) - 17¢

>
13 roads) .1146,010,301}
1
1

S
136,685,537

336,461
),191,94511

22 roads) 184,551,471
19 roads) .+ 198,733,229

1186 696,2
184,2

74

5,505
70,798,432

175

|"‘ur nt Ycur Prev’s Year.| Inc. or Dec. o

_-____l ______ e | e o e e e e e

$ S
128,005,775 48,670,7621 6,78
152,183,7421138,557,872) +13,625, 870] 0.83
13(),_.53..!‘.)3 +15,777,008112.11
148,013,5

059,81
171,'

+20,322,896(13.73
+19.356.£)23112.11

200 +12,997.951] 7.58
179,405,267| 419,327 962:10.77
,727.985] +10,971,2891 6,24
170,746,769| +13,488.826| 7.90

69,253.693" +1,544.739' 2.23

a Mexican currency.
vears.  Covers lines dlrcctlv operated.
earnincs of Col, & South.,
of Denver Enta & Guif R!
and Indiana Harbor of Indiana.

b Includes carnings of Gulf & Chicazo Dlvision.
¢ Includes the Chicago & Eastern Illinols In both years.
Worth & Denver City and all affillated lines, excepting Trinity & Brazos Valley RR.
’... Pecos System and Santa Fe Prescott ¢ Phoenix Rv { Figures prior to April 10 1903 are thosc of the Indlana Illinols & lowa

n These figures are an approximation only.

¢ Includes the Houston & Texas Central and Its subsldiary lines in both

7 Includes Iivansville & Indiana RR. A Includes

k Includes in both years earnings
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the ecarnings for the second
week of February. The table covers 36 roads and shows
5.38Y increase in the aggregate over the same week last year.

Increase. Decrease.

Second week of February. 19007. 1906,
) | $ $ $ $
Buflfalo Rochester & Pittsburgh! 134,933, 153,461 I 18,528
Qanadlan Northern. ..o 82,000 79,500 2.500 .
Canadian Pacitic _.__  __ 974,000 1,008,000 ) 34,000
Central of Georgia - 261,600 235,100 26,500 cin  EE
Chicago Great \Western 159,548 155,458 4,090 .

101,064
30,795

D 6 b
238,22:¢

95,940,
33,301

223,663

Chicago Indianap & Louisville
Chlcaco Terminral Transfer
Colorado & Southern_ .. - . . __,

9,129

34,560 )

Denver & Rio Grande 369,100 351,600.°  17.500 L
Detroit & Mackinac. - - S 22,355 21,056 1 299 & o
Duluth South Shore & Atlantice ! 47,016 56,759 s 0,743
Grand Trunk of Canada . .____, !

Grand Trunk Western - __ . _ - 663,298, 628,018 35,280

Detroit Gr Haven & Milw . _ ¢ :

Canada Atlantic __. S| |
International & Great Northern 137,000 101,000 33.000
Interoceanic of Mexico 144,957 124,003 20,954
Iowa Central e 2 e 59,85 49,729 10,127 :
Louisville & Nashville e o 914,265 825,860, 88,400 & =
Mexican International 179,558, 165,192, 14,366 ey ww
Minceral Range R 12,1531 13,5010 ____ 1,348
Minneapolis & St Louis . 26,197 26,730 e 233
Minn St Paul & 35S M - 135,335 180,619 O 45,2841
Missouri Kansas & Texas .. . 414,764 380,729 34,080 e
Missouri Pacific & ITron Mtn - 836,000{  795,0001 41,000, s

Central Branch 29,000 30,000 R 1,000

National RR of Mexico P 291,416 259,559 31,857 KN
Rio Grande Southern 12 .868 9,921 2,947, -
St Louis Southwestern 212,606, 156,199/ 56,207 -
Southern Rallway .. (1,066,197, 1,057,965 8,232 L
Texas & Pacilic | 331,451 256,140

75,311 -

Toicdo Peoria & \Western ! 25,2740 26,612 o 1,338
Toledo St Louis & \Western 69,878 74,4020 . 4,524
Wabash . : - 484,062 166,209 18,354 .
Western Maryland i 01,237 88.677: 2,060 I
Wheeling & Lake Erie . . I 101,460° 102,266 e 806

564,212

Total (36 roads) . [ 8,709,771 8.265,169!
: - 444,602

B 119,610
Net increase (5.387%,) . I = e I

For the first week of February our final statement covers
43 roads and shows 1.469, increase in the aggregate over
the same week last year.

First week of February. 1907. 1906, i Increase. | Decrease.
—— e e e

$ | $ $ R
8,219,190] 8,107,549, 463,187, 351,546

Previously reported (37 roads) '

Alabama Great Southern. 71,606 61,989 6,617 )
Cincinnatli New Orl & Tex Pac. .0 156,706/ 159,891 s e s 3,185
Detroit Toledo & Tronton. .. | 73,258 8r.114" 7.856
Gulf & Ship Island. . .. _ _ | 56,010} 47,7301 8,280 .
Texas Central .. _ . . _ _ _ . 17,9271 12,481, 5,446, __ .
Wheeling & Lake Erie__ .. _! 94,299| 90,617 3,682
S G W A

Total (43 roads) _______ _ _| 8,688,996 8,564.371, 487,212

Net increace (1.46°;) __ . - ! ot PGP

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net carnings to latest dates of all STEAM
railroads furnishing monthly statements. The compilation
includes every road from which we can get a return of this
character, and in that form is given once a month. Early
returns are published from week to week, as soon as issued,
but for the convenience of our readers all the roads making
returns are brought together here in the week in which we
publish our monthly article on net earnings—say ., about the
20th of the month.  Besides the com panies furnishing monthly
returns, we have added this time the roads which make quarterly

returns.
———GQGross Farn'gs

Net Earnings

Current Previous Current Previous
Year. Year, Year. Yenar.
Rouds. $ $ 3 $
Ala Tenn & Northern. _Dee 4.328 3,711 2182 1,957
July 1 to Dee 31 - ___ 22.352 20,603 12,482 11,365
Atch Topeka & S Fe_b__Dec 7.903.547 7.001,221 d2,711,320 d2,706,846
July 1 to Dec 31______ 45,576,509 39,868,439d17,781,008d15,428.519
Atlanta Birm & Atl_a__Dec 124,261 81,359 30,259 9.461
July 1 to Dec 31______ 760,466 531,819 216,046 141,730
Atl & Charl Alr Linec_a__Nov 362,983 321,613 121,629 69,181
Mch 1 to Nov 30______ 3,110,066 2,033,209 893,801 734,751
Atlantic Coast Line_a___Dec 2,427,760  2,227.265 972,757 844,878
July 1 to Dec 31____ . 12,605,802 11,524,970 3,150,727 3,859,870

Baltimore & Ohio_b
July 1 to Jan 31

dJan 6,365,559 0 6573466 2,000,431 2,417,907
AS36.756 45,183,871 16,943,526 16.635.6 16

Bangor & Aroost'li_b_._Dee 239,645 184,599 62,810 55,347
July 1 to Dec 31______ 1,533,771 1,153,807 037,870 447,036
Bellefonte Central_b.._Jan 5,133 3,683 1.021 977
Boston & Maine_b—
Oct 1to Deec31___._..10,203,025 9,930,295 2,262,531 2.642.811
July 1 to Dee 31______ 21,422,180 20,379,883 5,615,965 5,926,732
Jan 1 to Dec 31._._._40.256.500 37,619,302 9,550,067 9,835,713

Boston Revere Beach & Tann_b - -

Oct 1 to Dee 31 151,330 139,164 14.464

1.2:076

July 1 to Dec a1 449,772 ARY,002 G4, 480 61,947
Jan 1 to Dee 31 790,203 667,115 82.664 68.840
Bridgeton&Saco Riv_b_Dec 3,026 169 215
July 1 to Dee 31______ 25,859 9,417 9,475
Buffalo Roch & Pitts_b_Dce 631,516 673.205 208,501 200,653
July 1 to Dee 31 ___ 4,253,006 4,615,200 1,668,559 2,161,970
Buff & Susquehanna.a__Dee 145,251 125,518 47,374 41,542
July 1 to Dec 31._ .. _. 896,299 780.389 323.814 291,144

128,863
DH7,095

119,241

975,771

43,157
139,656

d5,178

Callfornia Northwest _a_Dec
. 442,051

July 1 to Dee 31. .

Canadian Northern_ _ ___Dec 536,200 437,800 128,100 142,200
July 1 to Dee 31.. -0 3.916.100 2,693,200 1,317,600 989,900

Canadian Pacific.a. ___Deec 5,992.098 5,619,182 2,265,594 2,346,583

July 1 to Deec 31______ 37,464,473 31,381,976 14,585,866 12,187,399
Catskill Mtn Ry_b—

Oct 1 to Dec 31______ 9,987 0.345 def617 def1,356
Central of Georgia a____Dec 1,104,875 1,028,214 289.225 334,299

July 1 to Deec 31____. . 6,127,245 5,880,089 1,473,999  1.850,641
Central New England_b— )

Oct 1to Dec31._____._ 08,854 516,744 120,490 153,243

July 1toDecd31______ 1,015,934 789,428 180,402 194,128

Jan 1 to Dee 31..____ 1,806,789 1,204,771 148 018 157 663
Central of N J_b__ . _Dee 2,220,742 2,118,194 1,121,354 1.043.510

July 1 to Dce 31 13,420,719 12,834,285 6,575,346 6,471,873

T AT WTCNI e Ly L e s g - DEGRR U VB T 1 I

-——Q@Gross Earn'gs—-—

Current
Year.
Roads.

Chattanooca South'n_a_Dec 12,254
July 1 to Deec 31.___._ 78,807
Chesa & Ohio_b_______ Dec 2,051,651
July 1 to Dec 31..____ 12,583,397
Chesterfield & Lancas_b_Dec 3,935
July 1 to Dec 31______ 22,513
Chicago & Alton_a_.___Dee 1,125,009
July 1 to Dec 31______ 6,682,518
Chicago Great West'n_b Dec 794,745
July 1 to Dec 31 ______ 3,072,123
Chic Ind & Louisville_a_Dec 466,852
July 1 to Dec 31_____.. 3,107,967
Chicazo Term Trans_b._Dec 142,994
July 1 to Dec 31._.___._ 875,388
Colorado Midland_a__._Dec 208,072
July 1 to Dee 31..__ __ 1,308,480

Colorado & South syst_a_Dec 1,195,290
July 1 to Dece 31 6,776,262

Colum: Newb & Lan.a._Dee 27,038

July 1 to Dee 312 - 153,676
Copper Range.a . _Dec 60,725
July 1 to Dec 31 . 406,095
Cornwall _a. _____ _ __ Dee 15,791
July 1 to Dee 31__.___ 109,663
Cornwall & Lebanon_b. _Dee 33,015

July 1 to Dee 31 242 963
Delaware & Hudson b--

Oct 1 to Dec 31 ceo- 3,200,551

Previous
Yeur.
$

10,136
65,762
2,047,828
11,864,154
2,787
18,121
1,056,743
6,230,203
781,180
4,627,328
476,082
3,132,899
146,373
870,751
191,030
1,108,975
1,050,578
6,015,285
27,135
114,070
al,225
342,573
17,366
94,594
38,267
229,305

3,045,415

Del Lack & Western—Leased lines in N Y State_b-—-

Oct 1 to Dee 31_ .
July 1to Dee 31____ _
Jan 1 to Dee 31___ __. 11,674,806
Syracuse Bing & N Y_b—
Oct 1to Dec31_____ .
~July 1to Dec 31.____

- 3,271,935

387,950
770,600

Jan 1 to Dee 31______ 1,134,451
Denver & Rio Grande_b_Dec 1,791,009
July 1 to Dec 31_____. 10,872,897

95,870

Detroit & Mackinac_a___Dec
. 621,560

July 1 to Dec 31....._.

Dul R L & Winn_b._ . . _Dec 26,768
July 1 to Dee 31 168,412
Duluth So Sh & Atl_b._Dee 254,118
July T to Dec 51 _____ 1,606,022
) o . P Dece 4,194,520
5 July 1, to Dee 31 . 2. ==27,025,201
Fairchild & Northe'n_b_Dee 1,429
July 1 to Dec 31 __ . . 8,800
Fonda Johns & Gloversv_b-— ‘
Oct 1to Dec 31______ 177,119
July 1 to Dec 31______ 118,911
Jan 1 to Dec 31____ _ 758,684
Georgia RR_.a______ __ _Dec 254,190
July 1 to Dee 31._.___ 1,533,291
Genesee & \Vyoming_b—
Oct 1to Decdl_____. 26,118

71.002
147,950

July 1to Dec 31.____.
Jan 1 to Dee 31.__.__: : -

Grand Trunk of Canada—
Grand Trunk Ry __ . __Nov 2,919,900
July 1 to Nov 30 14,600,472
Grand Trunk West.__Nov ~ 310,982
July 1'to Nov 30__ __ __ 2,616,717
Det Gr Hav & Milw . _Nov 137,235

July 1 to Nov 30 . _ . 779,125
Canada Atlantic.. __Nov 191,740
July 1 to Nov 30____ . 959,186

ireenwich & Johnsonville.b—

Oct 1 to Dec 31__ 23.369

July 1 to Dee 31 __ . 45,201
Jan  1to Dee31.. _ _ 80,252
Gulf & Ship Island.a___Decc 207.010
July 1 to Dec 31______ 1,182,123
Hocking Vallev_a______ Dec 506,514
July 1 to Dec 31_____. 3,504,039
Illinois Central_a’ _____ Dec 4,976,390
July 1 to Dee 31______ 27,959.998
Interoceanic of Mexico._Dec . 610,395
July 1 to Dec 31______ 3,444,235
Interboro Raplid Transit—
Manhattan Elevated b—
Oct 1 to Dce 31 __ 3,612,747
July 1 to Dee 31______ 6,727,104
Jan 1 to Dec 31_____. 13,424,061
Subway Division b—
Oct 1 to Dee 31._ . 2.202 485
July 1 to Dee 31 .- - 3,580,148
¢ Jan 1 to Dec 31____ . 7,492,083

Total both divisions—

Oct 1 to Dee 31.____ . 2,815,232
July 1 to Dee 31 10,307,252

Jan  1to Dec 31._.___20.916.145
Towa Central.a._ . -.-Dec 268,023
July 1 to Dee 31 .. 1.616.662
Kanawha & Michican_a_Dece 180,262
July 1 to Dee 31 1:159 207
Kansas City Southern a Jan 783.456
July 1 to Jan 31 2.178,22¢
Lehigh & Hudson River'b
Oct 1 to Dee 31~
July” 1 to Dece 31 S71.661
Jan 1 to Dec 31 708,501
Lebigh Valley_.b__.__ _ . Dec 2,821,530,
July 1 to Dee 31 218,374,243
Lexincton & Eastern_b. Dee 38,038
July 1 1o Dee 31, __ 276,937
Little Falls & Dolgeville_ b---
Oct 1 1o Dee 31 .
July 1 to Dec 31 -

192.206

16,041
32,088

3,034,955

6.563.230 . 5,911,478

11,285,282

366,065
725,970
1.386,270
713,634,352
10,169,860
90,828
514,018
24,670
108,914
253,792
1,593,246
4,238,469
25,859,988
2,469

12,992

166,114
388,935
607,741
234,084
1,437,760

35,463
83,066
160,945

2,643,482
13,341,993
473,997
2,398,696
137,235
671,576
190,767
929,501

20,253
37,968
73 263
178.201
994,587
564,087
3,421,818
4,651,564
25,319,221
540,140
2,961,837

3,294,285
6,007,761
12,402,338

1,887,317
188,037
5.815,024

5,181:602-

9,036,609
18.218.263
273,009
1,324,179
181,444
1,087,351
664,954
1,278 133

148,998
200,338
010,688
3.008 659
17.5072.247
- 41,152
262,081

15,526
28,419

Tne 585,983

1,856,056
4473 .250
T.321,985H

76,731

Long Island_.b_.______._ Dec Inc 51,198
July 1 to Dee 31.___ .
Oct I to Dee 31__ 2,230,063
July 1 to Dee 31 ... 5,421,981
Jan 1to Dee 31 0.293,0505
Loulisiana & Arkansas_a_Dec 79,864
July 1 to Dee 31______ O87,498

Louisville & Nashville _b_Des 4,000,990
July 1 to Dec 31___ _.23,930,416
Manistee & Northeast b Ocrt 26,008
Jan 1 to Oct 81._. 365,747
Manistique b ______ _ ___ Jan 3,971 4
Maryland & Penna_a. _Dec. 26,599
July 1 te Dec 31._._ 188,243

A1 g TR 1

457,060
3,593,321
21,082,678
26,195
361,824
4,937
27,723
194,190

Current
Yeur.

def.1,596
def.2,517
735,082
4,729,553
8§24

8,979
369,066
2,448,340
186,786
1,972,055
105.604
1,040,504
30,854
342,600
13,023

. 362,927
259,004
2,058,409
defiol
25,999
18,870
165,287
7,977
50,201
14,697
123,156

1,505 .888

1.772.256
H5,006 984
D.908.,425

1209565
269.745
o03,025
609,116
1,242,350
18,103
113,353
7.879
27,918
74,525
574,603
961,500
8,005,168
386

def. 1,737

80,735
210,418

» 370,678
62,145
377,269

1,227
19.202
35,805

823,412
4,430,161
108,523
436,039
31,145
220 697
13,140
145,021

267,499
116,499
1,198,036
1,644,400
8,030,/ 87
180,451
813,779

2,212,812
4.007 830
7.080,295

h521,003

29004
250,121

$19.07R -

1.55.216

61,665

0N7TH.80S
07,617,580

7,080
14.218
Inc

are o
LG39, 0537
2,114,433
15 800
171.676
1,194,985
$,635.890
6,013
115,828
def.115
i [k

68,149

Net Earnings——.

Previous
Year.
$

def.1,287
def.98
808,488
4,725,374
938

7,305
340,050
1,964,411
216,424
1,494,111
159,414
1,181,195
51,950
327,058
62,087
304,497
319,893
1,952,401
3,141
29,121
16,864
155,002
9,442
47,88

29 49

135,028
1,366,684

1,553,844
2,941,137
5,832,607

121,292
277,560
a279.844
666,858
4,134,960
33.424
140,703
9,939
31,608
93.324
573,270
1,144,487
7,858,688
944
3,368

75,233
194,085
326,473

73.866
494.799

9 247
31,4535
46,883

T 770,367
4,145,770
106,090
400,513
30,659
196,606
31,146
261 B1K

26.6
59,499
325,017
201,481

7.626,166

187,067
802.320

1,001,908
3,390,559
6,946,107

1,142,340
1,591,359
3027152

3,034,247
4.0981.807
9.073.259
h82 824
h398,065
41,572
297.679
154,430
1,003 585

29,0061
115.926
224,408

01,137.347
uT 227 675

20,578

103.593

6.670
11 933

7.0138

Ine. 315,692

176,953
Qo8 1538
1,460,349
26,858
174,353
1,116,856
6,234,387
4,624
137,541
609
9,277
71,954

b
W
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i
“ Gross Farnings Net'Earnlnas———— ———@Gross Earn'gs —— ———XN\¢t Earnings-——
Current Previous Current Previous Current Previous Current Previous
Year. Year. Year. Yeur. Yeur. Year. Year., Year.
Roads. $ $ $ Rouds. $ $
Mexican Centrals .. s ase Dec 2,562,707 2,267,865 . 871,397 783,295 | Southern Railway system— (Concl.).
July 1 to Dec 31.__. .. 14.347.,574 13,498,308 3,961,136 3,957,332 Georgla South & Fla_a Dec 199,532 168,453 36,814 54,188
Mexican International__Dec 687,806 621,826 223,306 309.220 July 1 to Dec 31.----- 1,093,467 939,016 181,756 261,126
July 1 to Dec 31__...- 3,916,543 3,276,675 1,281,388 1,460,083 Staten iIsland Ry.b—
Mineral Range b.___ .. Dec 60,645 59,608 11,463 13.055 . Oct 1toDecdlo___ - 47,234 54,257 1,804  def3,051
- July 1 to Dee 31_.____ 393,806 385.081 109,119 84.529 July 1 to Dec 31_____. 112,440 119,820 12,902 1,352
) . _ ) . 84,502 . 590503 51575 36 3"
Minneap & St Louis.a_-Dec 319,101 307,274 k113,307 k124,230 o 110 Deg: 3L SaiBE 13,759 7080 WerS.E
July 1 to Dec 81__.__. 1,079.072 2,020,064 k749,305 k876,107 Staten Island Rap Tran.b— B} .
N 9 a9 ar() ¢ ] 3 Oct 1toDecdl._____.._ 223,501 220,404 79,286 83,606
Minn St Paul & S S M_b_Dec 920,408 914,690 350,330 444,591 , ey = Y 6 .
July 1 to Dec 31 6.800.535 6,132,667 3,374 - : July 1to Decdl - .. 470,195 402,100 166,181 130,673
l“ y e ec e )-"‘1: ' ?;- 57 3,374,903 3,451,749 Jan 1 to Dec3l.-.-.- 809665  745.832 297,623 252,818
Mo Kan exas_a__._Dec 2,319,014 1,875,685 884,295 579,607 | Texas Central.a__ .. -..Dec 123,741 105,047 64,794 52,737
Jlll_\" 1 :0 Dec 31__ l 213,336,595 11,336,411 5,072,237 3,491,089 July 1 to Dee 31 600.233 519,832 309,556 219,466
Mo Pacific System_b.__.Dee 4,123,067 3,835,030 1,428,078 1,426,916 | pidewater & \Western b_Dce 6.580 6070 def.179 401
July 1 to ])(:(- 1. ‘.‘24.7()3.621 21,687,‘831 8,322,512 7,826,834 July 1 to Dee 31.. 42,836 41.838 2704 8,756
Mobile & Ohlo—See under Southern Ry. System below. .| Toledo & Ohlo Central.a Dec | 374,333 355,754 102,349 87.916
Nashv Chatt & St L_b__.Dec - 975,025 895,981 212952 237027 July 1 to Dec 31.-.-_. 2 517,015 2,227,174 868,785 638,758
- 3 'QQ [ 3 o == 90= & « .
July 1 to Dec 81___ .- 5,688,908 5,262,955 1,205,508 1,249,341 | Tol Peoria & West_b.__Jan 111,011 112,319 28,409 22,995
National RR of Mexico-Dec 1,314‘:.7(_)1 1,296,998 500,438 538,639 July 1 to Jan 31____-- 759,449 801,601 179,112 186,209
July 1 to Dec 31..___- 7,396,659 6,645,370 2,699,836 2,483,038 | Tol St I, & Western_a..Dec 361,523 363,193 117,186 86,357
Hidalgo & Nor'cast'n_.Dec l_Fn7,;").’$1 ______ 23,388 o -o-- July 1 to Dec 81 ---- 2,138,117 2,179,295 PH8Y,126 526,320
- .~ 9 = =
July 1 to Dec 81...--- 507,529  --.--- 150,141 ------ Tomblghee Valley_ .- -._ Dec 5,322 3.038 1,581 1,901
Nevada Cal & Qrezon_a . Dec 17,779 14,094 7,108 1,973 Nov 1 to Dec 31 --- 10,171 8,055 3,401 3,335
July 1 to Dec 31.. . 153,896 130,604 94,736 62,718 | Ulster & Delaware_b-—
Nevada Central_b_____._ Dec 7.282 3.677 2,953 1,821 Oct 1 to Dece 31 S 191,909 226,847 41,760 56,130
July 1 to Dec 31._..__ 39,445 25,283 11,780 13,702 July 1 to Dee 31 - .- 318,271 546,744 162,718 173,092
New Jorsey & New York.b— ° Jan 1to Dec dl.. --- 886,364 898,318 51,127 260,063
Oct 1toDecdl._._ - 118,889 109,155 1,774 1,638 | Union Paclfic. 8. cuhxe e Dec 6,419,031 5,575,108 2,841,118 2 623,147
July 1toDec31..... - 252 969 232,710 30,013 24,537 July 1 to Dee 31.----. 39,026,249 35,317,083 18,809,196 17,195,845
New London Northern.b— Virginia & Southwest _b_Jan 05,274 85,000 45.016 33.6901
Oct 1 to Dee 31 ... .- 221.557 278,800 17,754 31,536 July 1 to Jan 31_. ... 590,758 564,280 106,858 218,204
July 1 to Dee 31.._._- 567,868 562,709 72,035 120,076 | Wwabash b oo -ccaeama Dec 2.138,645 2,061,847 535.414 410,009
7 J‘&'l l](tloi 1;:‘; 311—-1-«— 1,109,884 1,074,417 39,310 173,082 July 1 to Dec 31— 1271407732 12,688,653  4.136,069 3,941,920
ew York Chic & St Louls. b— st Jersey & Sca Sl Yee 305,374 201,77 SR S
Oct 1toDec sl 2,585,456 2,575.950 807,490 731,240 wutJéthlhlqm Dec 31 '_Jf{ 05500158 s s ;k"r' 916 lq*(xr?"??g
July 1to Decal_____ 5,016,208 4,765.819 1,418,749 1,201,807 e i & Sk g T es Tesn
Jan 1toDec3l ... 00057307 9,108,720 2,322,510 2,088,378 | \Westetn Maryland.a _._Dec 304,879 862830 y123.827 128,000
T e AT T i July 1 to Dee 31, - 2,689,559 2.812,766 875,156 y716,798
. New York New Hav & Hart_b— . o rmas Kril 5
Oct 1to Dec 31.__-_- 02,027,310 13,546,070 5,050,309 5,000,799 | Westerh New York & Penna.b—__ o e .
July 1to Dee 31._._..28.326,029 27,395,585 10,422,356 10,440,384 Oct ~1to Decd1.. - - 2,055,096 1,887,433 402,539 424,239
Jan 1to Deedl_____- 53°915.665 52.005.176 16,368,707 17,445,859 qulr {2 L oyl et b 1,082,042 880,240
N Y Ontario & West.a..Dec 590,874 593,282 178,506 164,731 | 5 san @ AIBE 8 Lo = o BT BN 3,647,820 1,520,004 1,065,247
_ July 1 to Dee 81 ... 4,292,447 4,023,779 1,485,136 1,225,150 Wheellng & Lake Erle_b Dcc - 488,059 461,795 124,007 143,189
3 New Y(;I’I( P P a—— July 1 to Dec 31 3,118,784 2,900,202 1,144,357 829,980
3 Oct 1 to Dec S 30,516 27.266 9,973 10,454 W'msport & No Branch aDec 12,962 13,789 2.632 1,924
July 1 to Dec 81 - 50,012 54,603 17,986 17,314 July 1 to Dec 31 .-~ 87,172 94,300 27,159 31,736
Jan 1to Decd31._ .. - 111,427 105,810 31,334 31,636 | Wisconsin Central_b Dec Ho5,321 558,180 208,010 187,077
New York & Rockaway Beach. b— July 1 to Dee 31 - 3,807,303 3,602,522 1,148,433 1,384,346
Oct 1to Dee 31 . 84,425 49,991 def.14,197 def.29,081 Wrightsv & Tennille_b. _Dec $18,307 £17,556 def 803 7,588
3 July 1-to Dec SH = 8 :11:‘5.;2{%.') ) 31;'),!)»1?5 17"1 D04 117.807 July 1 to Dec 31 _.. - s117,667 s109,081 34,833 43,673
' dam } 0 Dec @l .- A Say . 411730 166791 1531412 | yazoo & Miss Vall.a_.Dec 1,001,671 930,523 378,174 292,947
2 N Y Susque & West_a__Dec 2(')7.0.10 23;},385 79,604 67,418 July 1 to Dee 312~ 4,632,127 3,890,401 599,436 273,780
h: . R o 99
- July 1 to Dec 31..---- 1,497,256 1,415,883 444,000 440,221 a Net carnings here given are after deducting taxcs.
Norf & Western.b___._Dec 2,443,100 2,274,241 855,376 935,822 b Net carnings here given are before deducting taxes.
i July 1 to Dec 31_----- 15,085.678 13,886,876 5,617,370 5,084,326 d The company now includes earnings of the Denver inid & Gulf RR.,
3 Northern Central_b._ ... Dee 1,001,940 953,540 186,998 233,808 | Pecos Valley system and Santa Fe Prescott & Phoenix Ry. In both years.
: Jan 1 to Dec 31.__... 11,746,548 10,645,848 2,768,437 2.175,337 | For December taxes and rentals amounted to $212,273, agalnst $220,987
5 Pennsylvania Lines directly o ted— in 1906, arter deducting which, net_for December 1906 was $2,499,047,
S) es direetly operatcc azainst $2,485,859 last year. Irom July 1 to Dee. 31 1906 taxes and rent-
East of Pitts & BErie._.Decl3,025,617 11,970,117 3,952,079 3,571,779 als were $1.264,704, against $1 ,218,532 last year.

Jan 1 to Dec 31

West of Pitts & Erle._.Dec Inc.
E Jan1lto Dec 31 c.-_---
; Phila Balt & Wash_b___Decc 1,401,803
Jan 1 to Dec 31 -~ 16,018,949
3 Phila & Erle.b_______. Dec 660,853
3 Jan 1 to Dec 31_.____- 8.364,260
Pitts Cin Chic & St Loa_Jan 6,365,559
; Jan 1 to Jan 31 _ _. 48,136,756
/ Pitts Shawmut & Northern.b -
# Oct 1to Decd31_._ . - 268,592
% July 1 to Dee 31 - 166,121
5 Raleigh & Southport_a_.Dec 8,137
July 1to Decd31_ .. .-~ 45,224
4 Reading Company—

Phila & Reading.b._Dec 3,514,647
d July 1 te Dee 31 - 21,042,116
" Coal & lron Co_b ___.Dec 3,968,230

July 1 to Dec al__.2--17,092,247

Total both comp's_b_Dec 7,482,877

= “July 1 to Dec 31__._ . .39,034,363
N Reading Co__--. - -- Dee  coweos
¥ July 1 to Dec 81 .- .- ------
% Total all comp's__ ... Dee oo
% July 1 to Dec 31 —-----

; Richm'd Freds & Pot__Nov 160,835
: - July 1 to Nov d0_____ 715.958
Rio Grande Junction_.__Nov 80,712

Dec 1 to Nov 30 .- 734,195

Rio Grapde Southern_b.Dec 54,825

July 1 to Dec 31_--.--- 320,627

Rock Island system_a._Dec 5.150,385
July 1 to Dee 31 .. . 29.957,272

St I, & San Fran.a.._Decc 4,372,807

July 1 to Dec 31.__ .. .24,301,261
g Evansy & Terre 1 _a__Dec 198,660
G July 1 to Deec 31 .-~ 1,208,619
3 Total of all lines_a___.Dec_9,730,942
i July 1 to Dee 81.. . .. 55:557,102
i Rutland RR_b—

3 - Oct 1 to Deéee 31 ... 720,284
July 1 to Dece 31 1,031,840
X Jan 1 1o Dec 31 2 2,099,207

154,286
875,861
979,856
5,341,984
1,417,940
7,739,558

St Jo & Grand Island.b_Dce
July 1 to Dec 31 .

St Louis Southw_b__..Dcc
July 1 to Dec 31_-_-..

Seaboard Alr Line_a_._Dece
3 July 1 to Dec 31~

South Buflalo Ry Co.b—

9. Oct 110 Dece 81 oo-- 141,087
B July 1to Deed3l....- 272.824
5 Southern Indiana_b. ___Decc 141,168
July 1 to Dee 31, 835,099
3 Southern Pacitic.a. .- Decl10N, 760,428
3 July 1 to Dee 31.-.- .- 61,570,910
3 Southern Railway system-—
fg Southern Railway._a.Dec 4,886,017
9 July 1 to Dec 31.----- 28,316,304
4 Mobile & Ohio_a_____ Dec 913,129
July 1 to Dee 31.-.--- 5,102,538
Cine N O & Tex Pac.a_Dce 699,981
July 1 to Dee 31-__.-.- 4,3 9,431
: Ala Gt Southern_a__Dec 355,191
& July 1 to Dec 31.-.--- 2,019,120
B FRASER

ity

1,301,203
14,753,949
692,367
8,276,751
6,573 .4606

145,183,874 16,943,526

262,361
499,129
1,916
50,169

3,414,188
20,822,902
3,424,453
18,102,712
6,838,641
38,925.614
137,822
645,574
71,688
619,381
53,093
296,543
4,542,269
27.010,776
3,787,531
21,611,406
172,417
1,141,141
8,502,208
49,763,323

6R2,496
1,419,706
2,062,087
152,500
818,437
828,682
4,504,749
1,259,168
7,287,254

105,233
195,635
123,315
729,831
8,929,173
53,603,178

4,602,596
26,604,443
776,311
4,514,263
676,190
4,032,506
319,541
1,851,002

______ 148,239,800 133,921,999 46,431,281 40,531,581
356,100
Inc 8,479,800

D2c 192,900

Inc 2,298,000
377,150 380,250
4,619,321 4,151,321
88,991 139,454
2,191,020 2,401,026
2,000,431 2,1447.907
16.635,616
68,300 12,938
81,036 81,041
2,281 2,087
12,082 11,770
1,217,901 1,373,001
8.187.379 8,884,023
346,335 285,809
895,039 1,216,316
1,564,236 1,658,810
9°082,418 10,100,339
133,733 113.761
787.943 712,908
1,697,969 1,772,571
9'870.361 10.813.247
52,886 45,492
194,126 213,124
n24,231 n21,506
n220,265 nissH 812
24,085 25,756
138,504 128,074
1,740,669 1,484.074
100041.870 8,566,073

1,564,418
8,561,365
95,358
572,106
3,400,445
19,175,350

174,815
422,168
821,114
69,038
358,058
335,031
1,885,699
331,621
1,345,882

11,157
42,305
63,087
359,114
3.886,885
23,996,446

1,228,963
7,104,563
312,771
1,629,050
154,142
831,386
70,913
389,876

1.359.929
7.309.880
77,260
537.644
2,022,163

16,505,606

247,144
186,913
846,485
29,120
290,079
292,078
1,354,059
375,539
2,149,635

8,072
12,582
43,442

1,421,303
8,016,681

286,385
1,489,610

153,210,

951,833
68,360
383,562

h For Dec. 1906 additional Income shows a deficlt of §1,735, agalinst
84,281 in 1905, and from July 1 to Dec. 31 was $22.071 in 1906, against
23.108 in 1905.
k For Dec. 1906 additional income was $23.680, aTainst $29.503 In 1905,
and from July 1 to Dec. 31 was $134,002 In 1906, against $08,587 1n 1905.
n These figures represent 30%% of gross earnings
o Including other income, total income (exclusive of results of coal
companies)for December is $1.043,618 in 1906, against S1 175.771 in 1005
and for period from July 1 to Dee 31 1s $8,240,318 in 1906, against $7.537,-
848 in 1905. Deductions from total income for additlons and limprove-
ments were $183,006 In December 1906, aralnst $257.160 in 1905, an from
July 1 to Dec. 31 were $1,098,016 In 1906, acainst $704.631 last yvear.
p For Dec. 1906 additional income was $11.660, acainst $1,741; and from
July 1 to Dec. 31 was $18.684 in 1906, agalnst $10,048 last year.
s Includes $300 other income for Dec. 1906, arainst $606 in 19035, and
$2,063 from July 1 to Dec. 31 1906, against $2,787 last year.
i For December additional income and nct profits from coal, &c., were
$59,116 this year, against $80,753 last year, and from July 1 to December
31 were $283,703 this vear, agalnst $373,421 last year.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &e., with the surplus
above or deficit below these charges: '

—7Int.. Rentals, &c.— —Bal. of Net E'ngs.—

. Current Previous Current Previous
Year. Year. Yecear. Year.
Roads. $ $ S $

Atlanta Birm & Atl.__.Dece 21,729 17,042 8,630 def7,581

July 1 to Dec 31____.. 144,017 90,337 72,029 42,393
Bangor & Aroost’k_.._Dec 63,616 50,074 def806 defd,227

July 1 to Dec. 31.----- 390,504 304,519 147,366 142,517
Bellefonte Central _ .. -Jan 303 300 718 677
Boston & Maince—

Oct 1toDecdl___ .- 1,085,772 2,067,844 458,214 x751,002

July 1 to Dec = 4,053,370 4,106,683 1,802,727 2,113,634

Jan 1to Dec31_._.--. 8'241.401 8,206,673 71,967,207 72,253,076
Bost Revere Beh & Lynn—

Oct 1toDecdl o - 14,942 15,067 3,314 rl,448

Juiy 1 to Dee 31 - 31,3387 30,680 43,094 42,127

Jan 1 to Dec 31 62,849 69,1415 137,888 26,932
Brideeton & Saco Riv__Dec 543 543 def74 def328

July 1 to Dec 81~ 3,258 3,258 6,159 6,217
Cadltfornia Northwest'n__Dece 26,854 28,070 16,303 7,108

July 1 to Dee 31 167.771 167,902 271,885 274,099
Catskill Mtn Ry—

Oct 1 to Dec 31_ .-~ 3.644 6,156 def4,253 def7,512
Central New England— !

Oct 1toDec3l ... 59,066 53,719 75,244 111,631

July 1to Dee 31 115,382 103,889 91,0741 126,737

Jan 1to Dec3l_..-- s 228,190 199.175 zdef28,141 55,829
Central of N J . “Dec 9o, 118 bal4,071 o 31.256 529,448

July 1 to Dece & : H3.515.,636 b3,608,170 3,059,710 2,863,703
Chicaro Gt Western.___Dec 17%:26G1 171,611 9,525 44,810

July 1 to Dee 31 .- 1,052,555 1,027,063 519,500 467,048
Copper Range .o . Do 8,437 8,437 10,433 8.427

July 1 to Dec 31 - 50,624 50,624 114,663 104,378
Cornwall & Lebanon -Dec 3,462 4,164 11,235 18,263

July 1 to Dec 31 - - 23,148 24 087 100,008 110,041
Delaware & Hudson—

Oct 1 to Dec 31.. - 666,125 743,030 839,763 623,654
Del Lack & West— Leased lines in N Y Statc.

Oct 1to Dec sl 618,230 600,328 1,154,026 953,521

July 1toDecdl_____. 1,233,454 1,218,308 2,363,530 1,722,829

Jan 1 to Dec 31_____. 2,463,018 2.454,268 3,494,507 3,378,339

Syracuse Bing & N Y—

Oct 1to Dec31_o_. 31,055 49 808 89,880 71,484

July 1to Dec 3l ____. 795,570 96,265 194,175 181,295

Jan 1toDecsl. .. - 167,932 188,900.2%; 335,093 390,943
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-—Int., Rentals, &c.—

Current

Yeur.
fwoads. $

Deuver & Rio Grande._Dec 359,971

July 1 to Dec 31_____._ 2,137,635
Duluth So Sh & Atl____Dec 74 201

July 1 to Dec 31______ 512,406
Fonda Johns & Gloversville—

Oct 1to Dec Jlocacca 89,462

July 1 to Dec 31_.____ 178,924

Jan 1 to Dec 31______ 307,142
Genesece & Wyoming—

Oct 1to Decd1______ 7,000

July 1to Dec31______ 14,000

dJan 1 toDecd31______ 28,419
Georgla RR - __________ Dec a51,356

July 1 to Dec 81______ a311,210
Greenwich & Johnsonville—

Oct 1 vo Dec 31______ 4,700

July 1 to Dee 31 9,400

Jan 1 to Dec 31._ ___ 18,600
Hocking Valley ... _____ Dec 66,259

July 1 to Dec 31_____. 379,868
Interboro Rapid Transit—

Manhattan Elevated—
Oct 1 to Dee 31______ 810,241

July 1 to Dec 31______ 2,507,941

Jan 1 to Dec 31._____ 6,018,800
Subway Division—
Oct 1 to Dec 31______ 612,665
July 1 to Dec 31-_____ 1,146,174
Jan 1 to Dec 31______ 2,182,267
Total both divislons—
Oct 1toDecd3l______ 2,472,907
July 1to Dec31._____ 4,704,115
Jan 1 to Dec 31_____._ 9.251,068
Kanawha & Michigan_ __Dec 20,729
July 1 to Dec 31______ 132,690
Lehigh & Hudson River—
Oct 1to Dec31______ 43,484
July 1 to Dee 31 . 86,217
Jan %1 to Dee 31 _ 195,843
Little IFalls ¢ Dolgeville. b —
Oct 1 to Dec 31____ __ 2,500
July 1 1o Dee 31______ 5,100
Long island--—
Oct 1 to Deec 3. ___ 705,741
July 1 to Dee 31.___ . 1,456,236
Jan 1 to Dec 31 .. ____ 2,588,448
Louisville & Nashville_. b—
July 1 to Dec 31_._____ 3,840,658
Manistee & Northeast._Oct 6,766
Jan 1 to Oect 31___._ _ 67,659
Maryland & Penna_____ Dec 6,959
July 1 te Dee 31__ __ . 30,099
Mineral Range. . _____ __ Dec 9,997
July 1 to Dec 31__.___ 59,729
Mo Kans & Texas._ . __ Dec 422,236
July 1 to Dec 31__.___ 2,479,050
Nash Chatt & St Louis._Dec 149,492
July 1 to Dec 31_____._ 806,922
Nevada Calif & Oregon__Dec 3,302
July 1 to Dec 31____ _ 19,269
New Jersey & New York—
Oct 1toDecd1_____. 15,645
July 1 to Dec 31______ 30,992
New London Northern—
Oct 1toDecdl._____._ 62,144
July 1toDecdl_____._ 125,656
Jan 1to Decdl_____._ 253,622
N Y Chic & St Louis—
Oct 1toDecdl_____._ 703,842
July 1 to Dec 31___.__ 1,024,948
Jan 1 to Dec 31___._ 1,636,241
New York New Hav & Hart—
Oct 1toDecdl_____._ 3,745,931
July 1toDecd31______ 6,983,617
Jan 1to Dec31______ 12,388,090
N Y Ontario & Western.Dec 75,937
July 1 to Dec 31_____._ 46,444
New York & Penna—
,0ct 1 toDecdtl ___ . 5,787
July 1 to Dec 31 ... . 11,806
9

Jan T w Dec 31.. _
N Y & RockawayBeach—

Oct 1to Dec3l.. _ _ 27,329
July 1t to Dec 31__ _ 42,050
Jan 1 to Dec 31____ . 76,255
Norfolk & Western____._ Dec 402,873

2,272,128

PittsbShawmutt & Nor—

Oct 1 to Dec 31 __ . _ 16,464
July 1 to Dec 31._ 33,414
Reading Company_.___ Dec 890,500
July 1 to Dec 31______ 5,343.000
Rio Grande Junction.__Nov 8,333
Dee 1 to Nov 30 ___ . 99,998
Rio Graude Southern.._Dec 17,733
July 1 to Dee 31._____ 108,645
Rutland RR—
Oct 1 to Dec 31 R 184,519
July 1 to Dec 31 _ 365,085
Jan 1 10 Dec 31 . 696,336
St Joseph & Gr Istd Dec 18,184
Juy 1 to Dec 31 ___ . 121,763
Scaboard Afr Line . __.Dec 268,270
July 1 to Dee 31_.____ 1,661,912
Staten Island Ry—
Oct 1 to Dec 31______ 8,451
July 1 toDec31_____._ 16,858
Jan 1to Dec31______ 32,651
Staten Island Rap Tran—
Oct 1toDeecd3t______ 43,725
July 1 to Dec 31_____ . 93,480
Jan 1 to Dec 31._____ 180,196
South Buflalo Ry Co—
Oct 1 to Dee 31..____ 9,715
July 1 to Dec 31 . ____ 19,613
Texas Central Dec 2,583

July 1o Dee 310 |
Toledo & Ohnio Central. . Dec

15,498
39,478

Juiyv 1 to Dee 31______ 221.486
‘Tol Peoria & Western._Jan 23,703

Julyv 1 to Jan 31.____._ 168,687
'kster & Deaware

Ot 1to Dee 3__ _ 41,500

July Tt Dee 31__ . . 83,000

Jan 1 to Dee 31 . - 166,000

P e TN AN

Previous
Year.

351,835
2,094,810
83,641
516,846

89,462
178,924
346,680

6,850
3,700

4,600
9,200
18,100

69,775
402,403

891,022
2,568,694
5,980,607

449,737
759,737
1,224,171

2,306,759
4,294,431
8,170,780
19,952
120,642

36,008
2,185
150,614

2,550
5,100

—Bul. of Net " ngs.—

Current
Year.
3
255,927
z2,198,820
z2,809
69,086

zl1,042
47,529
34,609

def5,773
5,202
7,476
z10,799
72,133

23,812
76,328
79066

241,268
£1,059.,420

z1,500,699
z1,689,169
22,337,067

721,118
810,232
72,258,122

z1,171,816
1,449,402
23,545,189
9,124
z150,805

21.181
67 236
195,986

4,980
9,118

Previous
Year.
$
323,008
2,146,346
12,332
263,393

20,481
58,300
31,387

2,397
17,755
19,197

z27,203
194,731

x3.896

rH, 474
r10,231
312,645
rl: 121,297

1,125,603
z1,007,862
x1,300,569

z803,678
1,031,238
72,169,572

z963,280
1,073,100
2,504,140
22,324
180,813

23,463
13,741
77,839

4,120
6,835

532,460xdef276,756xdef222 518

1,163,624

201,582

102,806

2,105,997xdef224,9942rdef107,589

3,482,659 23,560,356 13,528,811

6,672 def753  def2,043
66,722 48,169 70,819
6,834 283 2,443
29,000 38,047 142,954
9,447 £1.610 3,800
56,679 50,241 229,001
364,113 462,059 215,544
2,186,557 2,593,187 1,304,532
149,590 63,460 87,437
897,916 308,586 351,425
2,726 6,236 2,375
14,996 83,719 49,093
15,546 zdef11,664 zdefl1,875
31,092 2,892 zdef3,090
60,296 zdef38,531 rdef22,620
125,740 zdef42,149 26,140
252,437zdef191,280 zdef53,440
578,600 z127,415 167,302
901,273 419,539 408,130
1,408,732 1z734,074 1620.362
3,391,792 71,844,668 12,083,570
6,299,641 74,551,008 74,694,672
10,749,295 z6,714,715 28,190,325
73,491 102,569 91,240
426,293 1,038,692 798,857
6,400 4,186 4,054
11,677 6,180 5,637
22,261 9,100 9,375
114,176 zdef40,567rdef142,573
128,859 134,566 xdefy,752
158,225 797,878 . 21
349,540 452,503 586,282
2,025.548 3,345,242 3,558,778
14,302 51,836 28,636
50,072 47,622 34,869
867,882 807 469 904,689
5,207,288 4,527,361 5,605,950
* 8,333 15,898 13,173
99,998 120,267 85,814
17,733 6,352 8,023
108,413 234,506 23,216
151,869 3,597 r108.647
303,797 IR2.247  r208.245
604.500 174,727 290,847
17,964 50,819 41,156
124,476 236,295 171,099
261,158 63,472 z114,602

—

8,149
16,297
32,127

77,352
133,049
227,912

8.818
17,217
2,583
15,498
18,083
223,825
22,978
160,056

41,500
82,119
163,210

W042,761xdef308,434

zdef4,790
x7,768
zdef8,786

rd3,434
788,414
145,543

1,856
x23,128
62.211
294,058
263,636
x651.627
4,706
10,425

r1,034
r81.311
I88.213

615,078

def12,100
rdefd,210
zdefl7,883

6,254
6,060
"x335,982

rdef216
zdefd,583
50,154
203,968
50,083
417,503

17
26,153

rls,319
rH2 346
TI9.581
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—Int., Rentuls, &c.— —Bal. of Net E'ngs.—

Current Previous Curremnt Previous
Year. Year. Year. Yeur.
Roads. S $ $ -3
Western N Y & Penna—
Oct 1to Dee31______ 232,755 277,620 def60,416 ri6l . 269,
July 1 to Dec 31__ ____ 853,115 583,330 179,827  r311.560
Jan 1 to Dec31..____ 1,497,800 1,211,190 23,104zder119 370

a Charges here include road rental(pald by lessee) and other deductions .

b Included in fixed charges are expenditures for renewals, additions and
improvements amounting to $131,142 for December, against $89.127 in
1905, and to $675,244 from July 1 to Dec. 31 1906, against $939,737 last

d These figures are after allowing for other income and for discount
exchange.  The sum of $§10,000 Is deducted every
placed to the credit of the Renewal Fund.

Z After allowing for other income received.

Miscellaneous Companies.
——Gross Earn'gs—-— —<—~-—Net BEarnings ——

and
moiith from surplus and

Current Previous Current Drevious
) Year. Year. Year. Year.
Compuanies. $ $ $ $

Buffglo Gas Co___ . ____Dec  _____ _  ______ 40,578 44,467
Oct 1 to Dec 81 __  __ ___ B, 99,096 106,470
Cumb Tel & Tel Co_b _Dec 491,363 133,658 197,830 172,500
Jan 1 to Dec 31._.__._ 5,384,844 1,656,422 1,937,487 1,679,450
Cuyahoga Teleph Co_a._Nov 62,550 53,378 30,604 22,025
Edison El1 11l Co (Brock)aNov 17,814 15,023 6,932 5,831
Jan 1 to Nov 30___.___ 116,995 127,126 46,274 35,379
Fall River Gas Wks_a__Nov 35,118 ., 35,490 13,425 17,582
Houghton Co El LtCo_a Nov 26,1038 24,471 15,438 13,876
Jan 1 to Nov 30 __ 208,594 185.635 103,031 94,019
Hudson Riv ElecPowCo.Dec 92,248 75,088 42,470 37,389
Jan 1 to Dec 31.____._ 896,830 '738,388 374,291 332,273
Keystone Teleph Co_a__Dece 82,513 68,694 38,986 20,391
July 1 to Dec 31______ 459.344 400,164 208,477 183,723
Lowell Elec Lt Cornp_a. _Nov 28,334 25,787 13,903 11,411
Jan 1 to Nov 30 ___ _ 249,262 227,401 91,888 86,665
MilwaukeeGas Light CoNov - __ _ .  ______ 102,475 88 .850
Jan 1 to Nov 30 ___ _ T R R 883,668 768.349
Minneap Gen Elee Co_a_Nov 79,044 72,425 34,475 34018
Jan 1 to Nov 30____ _ 718,630 646,686 326,155 306,350
Pacitic Coast Co_.. ._ ___Dec 593,299 505,074 109.559 1103,869
July 1 to Dec 31 _____ 3,686,774 3,502,285 ] 780.292 830,405
Pittsburgh Coal Co__.___Nov 564,853 “353,120 303,537 90,184
Jan 1 to Nov 30_._ ___ 4,781,708 3,014,151 1,943.996 839,170
Pocahontas Collieries Co Nov % due | e 16.772/ 27.210
Jan 1 to Nov 30 _ _ _  __.___  ______ 267,870 216,358
Tacoma Gas Lt Co.a._Decc 17,174 12,486 7.198 5,316
Jan 1 to Dec 31 ___.___ 132,687 105,030 60,990 38,793

U S Telephone Co...__. Dec 34,696 31,202 21,797 17,008
Victor Fuel.b, __.__.___. Dec 210,692  _______ 49,970  _______
July 1 to Dec 31______ 1,193,173 976,063 278,604 206,136
Wilkes-B Gas&El Co._Nov 32,909 29,391 18,423 14,274
i Jan 1 to Nov 30_.__.__._ 283,213 243,386 131,190 116,245

E_a_.i'ct ecarnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
Miscellaneous Companies.
—Int., Rentals, &c.— —Bal. of Net E'ngs.—

Current Previous Currend Previous
‘ Year. Year. Year. Year.
Companies. $ $ $ $

Cumb Tel & Tel Co..._Dec 39,304 34,483 138,526 138,017
Jan 1 to Dec 31._____ 405,001 320,166 1,332,436 1,359,284
Cuyahoga Teleph Co.___Nov 18,430 16,118 12,174 6,407
Edison E1 IIl Co________ Dec 750 729 6,182 3,102
Jan 1 tO:Dec 31 ___ 7,874 7,724 38,4400 27,655
Fall River Gas Wks____Nov 317 486 13,108 17,096
Houghton Co El Lt_a___Nov 2,813 2,813 13,626 11,063
Jan 1'to Nov 30____ _ 25,039 25,039 77 082 68,080
Lowell El Lt Corp. .. __Nov 1,747 1,405 12,256 10,006
Jan 1 to Nov 30__ . _ 11,146 10,872 80,7242 75.793
Minneap Gen Elec Co.__Nov 8,908 9,071 25,500 24,947
Jan 1 to Nov 30._._____ 98,272 102,640 327,883 203,710
Pocahontas Collleries Co Nov 722,541 116,246 def5,760 10,964
Jan 1 to Nov 30.____._ 194,791 173,889 73,082 42.969
Tacoma Gas Lt Co_____ Dec 3,558 1,475 3.640 3,841
an 1 to Dec 31._ ____ 25,005 17,508 35,988 21,285
United States Teleph_._Dec 13,397 12,253 8,400 4,845
Victor Fuel . ___________ Dec 21,956 - ______ 36,437 . _____
July 1 to Dec 31______ 139,828 106.631 z146,353

188,228

7 Includes sinking fund and preferred stock dividend.
L After allowing for other income received

STREET RAILWAYS AND TRACTION COMPANIES.

Latest Gross Earnings. jJan. 1 to latest date.
Name of —
Road. Week or | Current , Previous! Current Previous
, Afonth. | Year. | Year. Year.. Year.
| - |
s | s | s s
Albany & Hudson... December 27,125 25,241 _____ 1 _____.
aAmerican Rys Co_ __ January _._ 210,731 200,438' 210,731 200,438
cAur Elgin & Chic Ry ' December 100,547 91.3071  _____{ —._'°"
Binghamton Ry__ . __ December 24,523 22,465 301,408 277.038
Birm Ry Lt & Power December . 189,223 156,313: 1'.931.848“ 1,603,633
Brockton & Ply StRy November. 7.214 6,995] ocomwsl 0 cmewas
Burlington (V) Trac January 6,217 6,200 6,217 6,200
Cape Breton Elee Co. November., 22,861 20.482  ____ | T
“Central Penn Trac. . January 54,306 19,831 54,306 49 831
Charl Con Ry Gas&El .January 20,334 53,513 55,334 23,013
Chattanooga Rys Co. December ' _____. L. 481,831 424,262
Chicago & Milw Elec_ January _ 62,631 43,443 62,631 13 .443
dChicago & Oak Park January _.: 72,7271/ 71.630 72,771 71,630
Cleve Painesville & E-January __ 18,031, 15,858 18,031, 15,808
Cleveland & Southw_ January _. 49,558 46.567 49,5581 46,567
Dallas Electrlc Corp. October ... 118,324 88.601 ____ ... ___ . *
Detroit Mon & Toledo'1st wk Feb 4,399 . ____ 24,6700 _____.
Detrolt United Ry___ 1st wk Feb 97,640 86,313! 533,921 478,540
Duluth Street Rv__ . 2d wk Feb 13,466 11,998, 85,177 73,001
Easton Consol Elect. January __. 23.341 20,815 23,341 20,815
Jast St Louls & Sub. December -i 188,803 165,212’ 2,041,451} 1,721,696
El Paso Electric.____ November., 35,671/ 25,479 350,078{° 263.8 6
Ft Wayne & Wabash, : |

Valley Tractlion.__ December . 101,379 87 ,326/ 1,109,192 049,497
Galveston Electric Co November. 25,801 22,523, 287.876 245,717
Hartf & Spring St Ry December _ 11,637 10,806 173.896 139,582
Havana Eectric Ry. \Wk Feb 17, 33,000 ~ 30,707, 226,577 206,414
Honolulu Rapfd Tr &! ) | !

Land Co ... _.___._ ‘December. | 31,593, 29,487 ~ 349,915 323,193
Houghton Co St Ry__ November., .18.545 15,215 209,269 150,212
Houston Electric Co. November.: 57,105. 52,236/ 537,230] - 470.900
Illinols Traction Co. _'January -_.' 280,039 237,048 280,039, 237,048
Indianap Col & South' December 21,087 19,135 240,034 210,259
Jackson Consol Trac_ December 10,908 10,578’ 145,34 124,653
Jacksonville Elec Co_:November., 33,468 22.423. 294,58 282,018

Kan Citv Ry & Light December . 499,632 447.798° 5.484.9961 4.880.329
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Latest Gross Earnings. ;Jan. 1 to latest date.

Name of i -
Road. Week or. . Current ,Prevlous! Current Prerious
Month. Year. | Year. | Year. Year.
| L $ - $ $ g $

Lake Shore Elec Ry.|December | 70 845 66,560 866,970 788,268
Lex & Inter Rys Co. November.- 40,148 ______ 483,699  ______
Madison & Int Trac.. December 12,133 8,704! 130,128 110,126
Manila Elec Ry & Ltg| ¢ | |

Corporation ..____ December.! n85,300 _____. n909,080  _______
Met WestSide Elev__'January ... 232,755 201,066 232,755 201,066

Milw Elec Ry & Lt Co, December & 326,065 297,465 3,523,439 3,226,535

Milw Lt Ht & Tr Co..iDecember . 56,379, 48,336/ 702,222' 609,000
Montreal Street Ry_. Week Feb 9 60,003 52,223| T TS
Nashville Ry & Light.December .' 132,549, 116,226 1,391,407 1,170,849
NJ & H R Ry&Fy Co November_: 33,501| 30,689/ 400,393 332,600
N O Ry & Light €o. November_, 506,534] 444,271/ 5,220,685  ______
Nlagara St C & Tor_. October __| 22,058 21,57 I 225,447, 210,484

Nor Ohlo Trac & Lt..December | 141,709| 129,806/p1,703,340,p1,552,970
Norf & Portsm Tr Co December | 137,273 126,672 1 513,846, 1,386,713
Northera Texas Tr Co October __i 93,458 57,797| {
Northwestern Elev__|January ... 137,379 125,866

, 137.379, 125,866
Oklahoma City Ry__/December 16,101! 10,174 177,181,  ______
Peekskill Light & RR'December 13,299' 11,904 146,498, 125,037
Pitts M’'K & Green_.|December .| 13,045/ 13,879/ 211,176 182,630

Portland Rys Co.___-November_: 144,322 123:472ik1.538,828§ 1,692,764
St Joseph (Mo) Ry Lt! i | 68 699!

! | {

Heat& Power Co__iJanuary .. 68,699, 66,578 . 66,578
Savannah Electric Co:November_; 45,049/ 50,420/ 562,558; 532,086
Schuylkill Ry Co..__.November_; 14,976 ______|  ______ S
South Side Elevated_iJanuary --1 143,237: 143,229' 143,237 143,229
Syracuse Rap Tr Ry .!December | 104,816 90,953 1,099,762/ 964,233
Tampa_ Electric Co._{November.' 48,791/ 45,108 428.058| 374.408
Terre Haute T & L Co,November_: 75,437, 55,459 739,889 568,694

Toledo Rys & Light. December | 186,848 175,745 2,047,610, 1,913,456

Tol Urb & Inter Ry._._|October __; 28.792/ 26,766/ 289,232 252,004
Toronto Rallway.._._. Wk Feb 9 58,358 51,981  ______ P o eaa
Tri-City Ry & Lt Co_.|December 157,239 144,535  __ ___ ; e

100,742 92,078 552,452, 498,121

Twin City Ra?ld Tran!1st wk Feb ‘
United RR of S F.__‘November_'h546,160 604,686 k5,393,587 6.427,999
United Rys of Balt__ December | N 6,579,821/ 6,023,698

United Rys of St L.__January __| 826,337 781,788’ 826,337/ 781,788
Wash Alex & Mt Ver. December 18,459 20,528 273,266/ 251,643
Western Ohio Ry Co_ October __i 35,0400 _____..  ______ I mmee--

Whatcom Co Ry & LtiNovember.! 27,269' 21,588

a Figures for the month in both years include operations of the Scranton
Ry., acquired Jan. 1 1906. ¢ These figures are for consolidated company.
d These are results for main line. & These are early preliminary returns;
decrease due to earthquake, fire and strike among employees, Aug. 26 to
SePt. 5 1906. k Decrease due to Lewis & Clark Exposition last year.
p Includes earnings of Canton-Akron Consol. Ry. for entire year. n Fig-
ures are for all departments. ’

Street Railway Net Earnings.—The following table gives
the returns of STREET railway gross and net earnings
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once & month in these columns, and the latest statement of
this kind will be found in the issue of Feb. 2 1907. The next
will appear in the issuc of Mar. 2 1907.

— —Gross Earn'gs—— —

Net Earnings——

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ S $ $
Central Penna Tr Co . _Jan 34,306 49,831 5,779 3,505
Charleston Consol Ry . _Jan 55,334 H3.513 17,607 18,418
March 1 toJan 31___ 2 601,913 264,170 22,548 224,186
Chic & Milwaukee El. _Jan 62.631 43,443 29,139 20,750
Clev Painsvy & Bast'n . _Jan 18,031 15,858 7.701 6,740
Cleve & Southwestern. Jan 19,558 46 567 19.954 19,018
Hlinois Trae Go_._ ____ Jan 280.039 237.048 114,345 110,359
NewYork CityRy_b—
Oct 1 to Dee 31 4,002,656 1 453,875 1,992,999 1,982,413
July 1 to Dec 31._ 9,174,533 R.963,485 4,429,038 4,199,765
Jan 1 to Dec 31 7 . 17,636,707 17,020,033 8,078,420 7,368,709
Norf & Portsm Tr Co _.Dec 137.273 128.672 53,641 54,121
Jan 1 to Dec 31 _ . 1,613,846 1,386,713 D87,200 857,701

T'nion Ry Go b—

Oct 1 to Dec 31 483,961 358,005 “102,667 66,614
July 1 to Dec 31 826,447 762,755 202,111 215,913
Jan 1 to Dec 31 1,566,871 1,420,990 518,741 353,165
United Rys of St L—-a__Jan 826,337 781,788 . 248 467 200,420

a Net earnings here given are after deducting taxes.
b Nct earnings here given are before deducting taxes.

Interest Charges and Surplus.
—1Int., Renlals, &c.— —Bal. of Net I'ngs . —

Current Previous Current Previous
Year. Year. Year. Year.
Roaads. $ $ $ R 3

Charleston Consol Ry . _Jan 7.212 6.678 489 62
Clev Painesv & kast'n_ _Jan 13,349 13.116 4,208 5.302

Mch 1 t0 Jan .31 143,697 144,333 78,851 78,853
ANewYork Qity Ry— : :

Oct 1 to Dec 31 .. 2,871,807  2.812,000xdef607,721xdef515,631

July 1 to Dec 31 0,737,439 5,615,050rdef773.463rdef761,913

Jan ltoDee31._. . 11,347,788 11,185,658 k2,097,098 k2,555,268
tUnion Ry Go—

Oct 1 to Dec 31 71,280 68,782 r35.887 2,332

July 1 to Dec 31 144,392 136,382 r1H6,719 88,634

Jan 1 to Dec 31 . 204,317 268,768 242,420 100,274
United Rys of 8t Louis__Jan 231,541 232,055 16,926 H8.365

- After allowing for other income received.
k Deticis after allowing for other income received.

ksl sl
ANNUAL REPORTS,

Annual Reports.—The following is an index to all annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last edition
of the “Ry and Industrial” and “Street Railway”’ sections.

This index does not include reports in to-day’s ‘““Chronicle.”’

Railroads— - Page. I'ndustrials—-(Concluded.) Page
Cleve. Cin. Chie. & St. Louis.__ 155 Illinois Brick (bal. sh. Dec. 31)_ 337
Huntingdon & Broad Top Mtn. Intern. Smokeless Pow. & Chem . 393

RR. &Coal_____ __________._ 339 Keystone Telephone, Phila____ 218
Marvland & Pennsylvania.. . 390 Lackawanna Steel__. __ .. ___ 269
New York Chicago & St. Louis. 155 Mfrs. Light & Heat, Pittsburgh. 341
Norfolk & Southern. __________ 159 Marsden €o:.couvceaicoccooan 274
Philadelphia & Erie. .. .. ____ 391 Montana Coal & Coke.. . _____ 389

Industrials— National Biscuit_ ___ _____ . 388
American Can_______ . ______._ 337 North American_________. 269, 278
Amer. Dist. Teleg. Co. of N. Y_ 222 Pennsylvania Telephone_ . __ ___ 342
Amerlean Plpe Manufacturing.. 218 Pcople’s Gas Lt. & Coke, Chic - 388
Amer. Soda Fountain (bal. sh.) . 272, Pittsburgh Coal._  ___ . ____ _ 389
Central Dist. & Print. Tel. Pitts. 392 Pittsburgh Plate Glass _ . ______ 342
Chicago Pneumatic Tool_______ 489 Southern New.lng. Telephone. 275
Consolidated Gas of New York. 219 Toronto Electric’ Light _______ 395
Creamery Pke. Mfg., Chicago.. .269! Union Natural Gas Corp.. Pitts_. 395
Cumberland Teleph. & Teleg_ .. 393 United States Steel Corporation. 268
Diamond Match._____________ 341 Warwick Iron & Steel_________ 343

General Chemioal. .. __ . ___._ ___ 269,

Delaware Lackawanna & Western RR.
(Report jor Fiscal Year ending Dec. 31 1906.)
President W. H. Truesdale says in substance:

Earnings.—The year 1906 was a prosperous one for the company, all
branches of its traffic showing a continuance of the steady growth of recent
yvears excepting only the anthracite coal business, which was reduced, owing
to the six weeks suspension of mining operations in April and May last.
The general business of the country during 1906 reached a new hich level
and the railways handled a much larger traffic than during any year in
thelr history. The mines and washeries of the company were operated
to thelr full capacity excepting during the period of suspension. The
earnings from transportation of miscellaneous freight were about 12159
more than in 1905 and the revenue from passenger-traffic shows equally
satisfactory growth. The average rates received per passenger mile and
per ton mile show slight increases.

Operating FE1 penses.—The increase in cost of the maintenance and opera-
tion is strikingly large, aggregating more than the increase in gross earnings.

Increased wages, together with the high prices paid for all kinds of supplies.

and materials will in a great measure account for the Increase in operating
expenses. The cost of maintenance of way and structures was large and
covers extraordinary betterments and addlitions, amounting to $2,174.,937,
(given in full in report.—Ed.) notably, new freight vard, transfer bridges
and dredging for same, Jersey City, $166,994; new block and interlocking
signal apparatus, $161,258; sundry overhead bridges and road crossings,
$69,568; new bridges, trestles and culverts on line, $271.791; third
track, Scranton to Nay Aug, $162,476; new yard tracks, 85.526 feet,
$101,607; new slde and passing tracks, $147,410,

New steel ralls with fastenings were laid to the amount of 14,768 tons,
or 2,233 tons more than in 1905. Also 629,682 new tles were put in track,
or 48,403 less than during 1905, The cost of new steel bridges and masonry
was less than during the previous year, as the heavy work of this character
is nearing completion.

By reference to statement of expenditures for renewal and betterment
account it will be seen that the company made large purchases of new
equipment during the year, all of which were pald for in full out of income.
These purchases included 50 new locomotives, 52 passenger train cars of
various kinds, 4,323 frelght cars and 52 ballast cars. Total expenditure
on this account, less value of old equipment and valuc of materials from
such of It as was torn down., amounted to $4,433,733. (This amount,
together with $233,733, net, for steel bridges, $360,287 for new Twenty-
third Street ferry terminal, $496,475 for Kingsland and other shops, and
$27,390 for boats, makes the total of $5.551,618 of renewal and betterment
account for the year.—Ed.

The Kingsland car shops were placed in use about May 1 1906, and the
Kingsland locomotive shops will be ready for occupancy about May 15
1907. Plans have been adopted for a new locomotive repair plant at
Scraiton at a cost of about $2,000,000. It is planned to have the entire
plant in operation about the middle of 1909. When these several plants
are in operation the company will be seccond to none as respects facilities
for repairing its equipment.

The operating cost of this and all other railways will increase largely
during the coming year, as further very general and substantial increases
In salarles and wages were made in the latter part of 1606, some of which
did not become etfective until the first part of the new vear.

Coal Department.—'The total tonnage produced at the company'’s mines
and washerles and purchased from individual operators aggregated 9,152,743
tons, or only 189.919 tons less than in the yvear 1905. Development work
has been prosecuted on a large scale with the view of keepine up the pro-
duction to the increased requirements of recent ycars. The policy of
liberal expenditures for improvement of colllieries and breakers was con-
tinued, and $609,022 was expended or set aside for these purposes.  After
the suspension of mining before referred to, the company’s mine employees
all returned to work under an understanding that the wages previously
paid as established by the Anthracite Strike Commission shall be paid until
April 1 1909.

The Inter-State Commerce Act passed at the last session of Congress
contained a provision making it unlawful for a common carrier to transport
in inter-State commerce any commodity, such as coal, mined or purchased
by it or in which it has any interest excepting such coal or other commodity
Is for its own use, this provision of the law to become effective after May 1
1908. The management Is advised by its legal representatives that this
company cannot be required ‘to dispossess itself of its coal properties by
the actlon of Congress under the guise of regulating commerce hetween the
States, especially as by the terms of its charter one of the early ones granted
in Pennsylvania, it has the undoubted right to mine, purchase, transport
and merchandlise coal.

Financial.—The Morris & LEssex Rallroad Co. during the past year

Issued $1,000,000 more of its 314 %, first and refunding mortgage honds to-

this company to reimburse it for expenditures made for various construc-
tion work and Improvements during the year. These bonds are held with
others in our treasury as avallable assets. The first morteage bonds of
the Syracuse Binghamton & New York RR. were pald at maturity Oct. 1
1906 in part with funds advanced by this company. These bonds are held
uncanceled as securlty for sald advance until such time as money market
condlitions are more favorable for permanently 1inancing this obligation.

Opportunity was avalled of during the year to acquire at an advantageous
figure, for cash, the dock and terminal properties of the Brooklyn Warehouse
'dc I)r_vl Dock Co. and the Brooklyn Dock & Terminal Co. located in South

3rooklyn.

On March 1 next the outstanding first consolidated mortgage 7°, bonds
of the Oswego & Syracuse Rallroad Co., amounting to $438,000, will ma-
ture.  Also on Sept. 1 next the outstanding tirst mortgage 7%, bonds of
this company will become due and payable.

General Remarks.—The construction of our new passenger and ferry ter-
minal at Hoboken has progressed favorably; the passenger terminal proper
with appurtenant train sheds is nearing completion, and will probably be
ready for occupancy about Feb. 15. The work of bullding an additional
tunnel for two more main tracks through Bergen Hill, just west of Hoboken ..
was begun early in the year. The necessary property has been purchased
for a new passenger station and office bullding at Seranton. Pa., and it is
planned to construct this bullding during the coming year. .

The present outlook for business of every kind continues most promising
and so far as can now be discerned nothing is indicated for the coming year
other than that the wonderful activities and prosperity of the year 1906 will
be duplicated In 1907. The most serious aspect of the present situation,
as scen from the rallroad standpoint, is the universal and pronounced feeling
of hostility which exists towards the rallroads. Legislation by Congress
and by many of the States is being actively pressed as a universal panacea
for "all troubles, and if made eflective and enforced would hamper and
embarrass the transportation interests of the country beyond measure.
The effect on this company of certain of these measures is startling, notably
in New Jersey. Our taxes for the past year have been Increased by these
changes In the tax laws by $572.915, or 57.29%. The taxes levied in New
Jersey for 1906 amount to 9.259; of the gross earnings, or over 30", of our
net earnings on business of every kind, through or local, done In that State.
Efforts are being made through the courts to sccure a4 more cquitable treat-
ment of rallway Interests of New Jersey on taxation matters.

STATISTICS OF OPERATIONS.

1906. 1905, 1904 1503,

Road operated Dee. 31, 957 957 957 9€5
FEarn. per freight train

mile, all freight . _ $3.21 $3.41 $3.31 $3.32
Farn. per pass. train mile

includ. mail & express $1.40 $1.16 $1.11 $1.10
Average train load (rev-

enue) tons m: & 465.81 161.08 445.35 442.68

Coaltrafflic—

Tons (gross) carried. . .. 8,582,380 9.168.974 8,615,798 8,960,684
Tons carried 1 mile . ... 1477181981 1605768019 1531125705 1502766702
Rate per ton per mile. 0.873 cts. 0.871 cts. 0.8641 cts .868 cts,

Alerchandise traffic—

Tons (net) carried - _. 9,512 887 8,166,765 7.296.679 7,725,162

Tons carried 1 mile__ ... 1501815856 1340801210 1184622738 11780135722

Rate per ton permile.. . 0.689 cts. 0.688 cts. 0.704 cts. 0.709 cts,
Passenger traffie—

Passengers carrled - .. .. 21,532,943 19,378,522 17,946,686 17,601.035

- 429,086,560 387,580,703 367,471,125 350,361,794
1.427 cts. 1.419 cts. 1.430 cts,

Pass. carrled 1 mile.
Rate per pass. per mile.  1.449 cts.
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[VoL. LXXXIV.

EARNINGS, EXPENSES AND CIIARGES.

1906, 10, 1904, - 1903.
Earnings jrom -— 5 B S $
Coal .- = == ... 12.902,801 13,993,585 13,280,870 13,826,844
Miscellancous freight. - 10,342 420 9,230,787 8,337,323 8,351,908
Passengers .. - - . 6,216,624 5,520,002 9,215.919 H,083,142
Mall, express & misco.. 3,000,081 3,197,690 1,917,379 1,916,069
Total .- - - ... 32,962,879 31,951,064 28,701 D01 29,180,963
Expenses—
Maintenance of way, &c. 4,937,771 1,640,208 3,916,117 3,647,959
Malnt. of cquipment.._ . 2,909 o 34 2,871,911 2.937.675 2,793,086
Conducting transport'n. 10,503,913 9,816,196 8,148,352 8,264,894
General - L I D48,392 499,660 456,738 164,602
Taxes .. .. . .- 1,573,000 1,000,085 843,881 872,862
Totale-: - =5 . 20,472 441 18,828,060 16,652 16,043,403
Net earnings. - 12,490,438 13,123,004 12,04 13,137,560
Add—
Interest on investments. 291,598 213,847 186,142 115,162
Dividends on stocks _ .- 434,126 328,047 471,881 335,916
Coal dept. carnings_.r. 3,655,119 3,295,426 3,449,477 3,036,191
Miscellaneous - - .. -. 118,631 101,643 38,609 13,661
Total. ... . . _ 16,989,812 17,061,967 16,191,419 16,638,496
Deduct —
Interest on bonds 209,480 0,698 214,199 214,409

21
Rentals leased lines - 0,158,716 0,128,709 5,110,307 5,071,249

Accounts charged ofl, &c. 9i) 382 53.236 202,954 805,236
Rentals N. Y. terminals. 143,544 143,108 143,279 143,198
Rendéwals & betterments .

(see remarks above) . - 95,551,619 3,087 .486 3,146,719 1.319,166
Dividends, % S (10) 2.,620,000(10)2,620,000 (7) 1,834,000 (7)1.834,000
Extra dividend (10°5) .. 2,620,000 2,620,000 2,620,000 R

Total . P e b 16,402,741 14,363,538 13,871,548 12,387,258
Balance, surplus. . 587,071 2,698,429 2,319,871 4,251,238
r Results of coal department were: i

- 1906. 1905. 1904, 1903.
Earnings - e B $38.564,171 $41,226,647 538,503,998 $36,736,325
Expenscs e — 34,009,052 37,931,222 35,148,521 33,700,131
Profit .. . . .. _-_-.. $3,655,119 $3.,295,425 $3,445,477 $3,036,194

YONDENSED BALANCE SHEET DEC. 31.

1906, 1905. 1904. 1903.

Assets— - $ S $ $
Costof road .. . 17,773,689 17,502,455 17,496,496 17,401,195
Cost of equipment - ... 8,019,201 8,019,201 8,019,201 8,019,201
Other perm. Investment 3,022,547 3,735,094 4,992,165 6,671,504
Stocks In treasury . .-~ 8,032,661 8,434,321 7,550,783 7,906,114
Bonds in treasury. .. __ . 9,659,153 7,344,397 5,412,652 4,390,206
Advances to leased and

controlled roads _ ... 2,118,385 1,857,093 1,717,247 1,169,439
Coalon hand___ .._.___- 1,814,215 2,455,602 2,643,423 2,159,219
Material, fuel, &c. - .. .. 2,503,081 1,589,385 1,475,615 1,444,781
Cash, s:on s zosmps susea 2,324,314 5,010,631 3,687,373 1,453.108
BIllls receivable. - . .. ___ 127,310 123,550 106,925 46,000
Agents, conductors, cos.,

individuals, &c.___ . 1,871,361 913,684 738,670 830,839
Coal bills and sundry

accounts due. ___._._ 3,722,251 3,276,100 2,987,507 2,001,878
Suspense account . . ... ... 18,087 65,560 73,438

Total .. ___ . __.____ 61,488,169 60,279,612 56,893,618 54,466,921

Liabilities—

Capital stock___ _ .. ___. 26,200,000 26,200,000 26,200,000 26,200,000
Consol. mortgage bonds. 3,067,000 3,067,000 3,067,000 3,067,000
Rents accrued, not due. 1,534,184 1,531,268 1,532,490 1,529,573
Int. accrued, not due__ _ 68,390 69,487 71,167 71,377
Past-due dividends, &c. 156,037 158,550 182,730 ° 125,328
Dividend payable in Jan. 655,000 655,000 458,500 . 458,500
Audited vouchers__. . __ 2,457,080 1,766,828 1,818,500 1,949,128
Audited pay-rolls_ . ____ 1,438,250 1,379,546 1,213,027 1,151,183
Taxes, not due_ _ .. ____ 1,170,888 543,861 463,966 490,113
Companles & individuals 191,228 1,037,486 714,080 572,432
Mortgage on real estate._ 86,073 62,074 62,073 62,074
Suspenseaccount.._...  BRABY e mmssee | SeEEES
Profit and loss surplus__ 24,395,584 23,808,513 21,110,084 18,790,213

POCAY .o ss e s s 61,488,169 60,279,612 56,893,618 54,466,921

—V. 83, p. 625.
Chicago Junction Railways & Union Stock Yards Co.
(Report for Fiscal Year ending Dec. 31 1906.)

President Nathaniel Thayer says in substance:

Volume of Business.—The following is a comparative statement of
live-stock and car receipts for the past two years:

Cattle. Calves. Hogs. Sheep. Horses. cars.
1906 -:::ae 3,320,250 413,269 7,275,063 4,805,449 126,679 293,245
1905 --oc-- 3,410,469 380,835 7,725.738 4,736,558 127,250 302,766

The above statement, although showing an increasc in sheep and calves:
discloses a declded decrease in cattle and hogs, and a total decrease for the
vear of about 3% . It must be remembered. however, that in the previous
year, 1905, the recelpts of live-stock were the largest on record and exceeded
those of 1904 by over a million head of all classes of live-stock. The large

recelpts of 1905 caused a depression of prices, particularly in cattle and-

hogs, which was partly responsible for the lighter receipts of these two
classes of stock during the year 1906. The natural consequence was a
rebound in prices,resulting in an increase of nearly $17,000,000 over 1905
in the valuation of live-stock sold at the Chicago stock-yards during 1906.
- The combined net earnings of the Chicago stock-yards and of the Chicago
Junction Rallway Co. show a decrease as compared with 1905 of $1,808.

The usual policy of making large disbursements for improvements and
betterments has been followed this year. the increased cost of labor and
material having added materially to all such items.

Earnings of Properties Controlled.

Gross earnings— 1906. 1905. 1904. 1903.
Stock YardsCo - _____._.__ 1 1$2,651,98082,702,743
Rallway Company._._ .. _/$5,471,866 $5,539,099] 2,202,655 2,437,257

Both. -« cm e crmim i 85,471,866 $5,539,099 $4.944.635 $5,140,000

Exrpenses, Interest and Tares— )

Stock YardsCo. ... .. -] 81,258,115 $1.,265,357
Rallway Company ... . _($3.431,884 $3.,407.,309 1,737.808 1,811,819

Both. . . . . .. _____..$3,431.884 $3.497,309 $2,995,923 $3,077,176

Net Earnings —

Stock YardsCo. - . ... ... l 151,393,866 $1,437,386
Rallway Company.._.. --/$2,039,982 $2,041.7907 504,847 625,138
Both- ..ccwx - _£2.039.,082 $2.,041,790 $1.948 713 $2,062,824

Incoms Account.

1906, 1905. 19004, 1903.
Balance from previous year $1,101,199 S8O3,679 $681,685 $522,923
Div:from U/. S, Y. &T. Co.}
and Chic. Junc. Ry. Co__} 1,833,933 1,855,795 1,829,839 1,829.839
INEETOS = ww moermon i wis cue mismemn } i 19,758 19,336

2,935,432 $2.749,474 $2.531,282 §2.,372,008

Total ___. _ ___. .. .

Payments—
General expenses, &c_o_ ..~ $46,407 872970 862,603 $65,412
Interest .- - = = I 660,000 660.000 660,000 660,000
Common dividend (8°6) .. __ 520,000 520,000 320,000 520,000
Preferred dividend (695) - . 390,000 300.000 390,000 390,000
Depreciation - . .. ... - ... I I 55,000
Miscellaneous __ - - _ S SE 25,000 5.000 3000  suoses

Total . $1,621,407 $1,647,975 81,627,603 $1,690,412

Surplus to balance sheet - $1.314.025 $1.101.499  $893.679  $681.686

!l: ted for FRASER
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BALANCE SHEET DEC. 31.

1906. 1905. | <1006. 1905.

Asscts— $ S Liabilities— 3 S
Investment acet 28,212,874 28,025,674 Stock, common.__ 6,500,000 6,500,000
Cash .- ... ... 271.855 115,824 Stock, preferred -~ 6,500,000 6,500,000
Coupon account. _ 252,509 254,091 Bonds. - .- __. 14,000,000 14,000,000
Dividend account. 229,086 230,012 Bilis payable_____ 120:000  cawess
& i Accounts payable. 8460  eacea
. ‘Dividends unpaid.- 1,586 2,512
Accrued interest. . 295,054 294,090
| Dividends declared 227,500 227,500
Ine. and exp. acct. 1,314,025 1,101,499

o i

Total._.. ___._2%8,965,625 28,625,601] Total .. __-...28,966,625 28,625,601

—\'. 84, p. 303.

Twin City Rapid Transit Co. (of New Jersey).
Minneapolis, St. Paul, Stillwater, Lake Minnetonka, Minn.

(Report jor Fiscal Year ending Dec. 31 1906.)

President Thomas Lowry, under date Minneapolis, Jan.

21 1907, writes in substance:

General Results.—The gross earnings as compared with 1905 show an
increase of 18.61% and net earnings an increase of 14.37%. The aitference
between the gross and net increase Is largely due to an lucrease of 10% in
wages and the Incrcased cost of all raw materials,

During the year the management has pald particular attention to the
matter of amusements along its lines, and more especially to its park at the
terminus at Iixcelsior, Lake Minnetonka. [t has developed a large busi-
ness in this connection by judicious advertising. The expense incurred
thereby larecely accounts for the increase in the general expenses. After
paving taxes, interest and dlvidends on all bonds and stock outstanding,
the surplus amounts to $719,681, as compared with $497,933 in 19035.

Bonds.—During the year there were issued and sold $§1,000,000 consoli-
dated 5% bonds due 1928 and $2,100,000 common stock. The interest
and dividends aceruing on these Issues after deducting premiums received
on the sale thercof amounted to $63,500. This amount was charged against
income, as in previous years, although these issues were made to defray the
cost of new construction. #

Acquisitions.—Durlng 1892 there were started two villages for manu-
facturing purposes-——St. Louls Park on the southwest, 6.1 miles from the
city limits, and Robbinsdale on the northwest, 2.2 miles. We secured the
Minneapolis rights to connect with both villages and then lcased these
rights to parties desiring to bulld, reserving the privilege to purchase when-
ever we saw fit. Accordingly we recently purchased the St. Louls Park
line for $40,000 and the Robbinsdale.line for $30,000. These lines will pay
interest on the Investment

Renewal Fund.—From the surplus of $257,933 earned in 1905 your di-

_rectors have appropriated $100,000 to the renewal fund. During the year

1906 the fund was further Increased by the addition of interest on the in-
vestments. We estimate the depreciation on the properties of the company
for the past year to be $482,000. Durlng the year there was expended for
car replacement and track reconstruction the sum of $180,783. The
balance at the credit of the renewal fund now stands at $590,449, of which
$363,500 is invested in bonds.

Ertensions and Improvements.—The extensions and Improvements made
during the year aggregate $2,648,518, viz.:

New DOWer .. - w-nwoums =a $1,034 514 |Track and paving_._.__.___ “$625,385

New ShopS o sw s aws s wa 201,685|St. Louis Park line____.__ 40,000
Buildings and furnishings_ 52,755 | Robbinsdale line ________ 30,000
Car equipment_ ... ______ 402,815 | Big Island Park & boats_. 261,364

*Includes: ‘‘Minneapolls, $180,275; St. Paul, $205,208 (track, $122,999;
Selby tunnel, $82,209); suburban, $239,902." N

FEARNINGS, EXPENSES, CHARGES, ETC.

1926. 1935. 1934. 1903.
3
o
Passenger earnings. .. _ . 5,592,079 4,733,335 4,269,408 4,042,230
Other sources - - .- - _._. 52,909 25,920 38,672 21,709
Total recelpts-__.... 5,644,988 4,759,255 4,308,080 4,063,939 -
Exrpenses— )
General expenses _ .. _ . 354,341 251,585 207,189 188,875
Maint. of equipment ___ 240,230 203,762 2166,705 211,298
Maint. of way & struct. 195,024 143,491 z115,251 117,536
Operating power-plants. 467,264 403,574 387,571 | 331,281
INSUrance -.---==w=ww= 48,000 48,000 48,000 41,104
Injuries and damages. - 152,522 122,948 165,001 162,695
Carservice - -«--- 1,167,999 945,784 ‘867,319 825,462
~ Total operating .. ____ 2,625,380 2,119,145 1,957,036 1,878,050
Net earnings__ . ... -- 3,019,609 2,640,118 2,351,045 2,185,889
Deduct— ;
Interest and taxes_... . 1,427,428 1,050,797 z011,003 731,041
Dividends on pref. (7%) 210,000 210,000 210,000 210,000
Dividends on com. (5%) 952,500 881,388 825,550 825,550
Potal = = cmes s ssws 2,589,928 2,142,185 1,946,553 1,766,591
BalaNECe o cowwcmisis o gomoons 719,681 497,933 404,492 419,298
Approp. for renew. fund 482,000 a340,000 a206,269 [ S
Balance, surplus. .. - - 237,680 257,933 198,223 419,298

P.c. exp. & taxes to earn. 60.95 58.27 55.13 50.36

a In the report of 1905 this item appeared as $240,000 and the surplus as
$257,933, but after it was published the directors approPrlated an addltional
$100.000 for renewals out of the surplus, as stated in the report of the
President.

~The 1904 accounts were re-arranged in 1905, the renewal funds being
withdrawn from various items In operating expensés and assembled in one
ftem and the tax account adjusted, $4,808 underestimated.

GENERAL BALANCE SHEET DEC. 31.
‘ 1906, 1905. 1904. 1903.
Resources— $ $ $ $
Roadway, &c., including
securities in treasury_ 39,972,152 37.3.’_23,634 34,400,587 31,820,072

Notes & accts. recelv'le. 39,089 50,627 290,737 19,201
Cash. .. ccmom mmon=m - 1,102,797 336,716 393,265  .1,310,250
Materials and supplies._ 424,587 390,034 347,468 125,973
Insurance fund .__ . ___ 65,072 52,789 31,308 2 ceease
Renewal funds -._._... 363,500 363,500 50,000  _____
Total .- - - .-~ 41,972,198 38,517,300 35,252,452 33,275,496
Liabilities— : '
Common stock - - ___ 20,100,000 18,000,000 16,511,000 16,511 L000
Preferred stock - . _.__- 3,000,000 3,000,000 3.000,000. 3,000,000
Funded debt._.___ . _ 16,516,000 15,566,000 14,386,000 12,637,000
Unpaid vouchers, &c. . 178,844 134,822 82,267 115,493
Taxes acerued, not due. 331,637 310,422 321,205 ...
Int. accrued, not due_ .. 283,117 270,850 252,033 229,831
Bills payable_ . _ ... — . - 559,284
Dividend payvable. ... __ 251,250 225,000 206,388 206,388
Renewal funds - - .- - 390,150 470,895 206,269 - ...
Miscellancous - .- ... - 97,063 83,154 84,259 16,500
Income account—surplus 593,837 456,156 203,050 o ____

Tota) _.z._: ssesass 41,972,198 38,517,300 35,252,451 33,275,496
—V. 84, p. 392.

Toronto Railwa.y Company.
-(Report for Fiscal Year ending Dec. 31 1906.)

President William Mackenzie, Toronto, Feb. 6, says:

General Results.—The gross earnings have now passed the three million
dollar mark, and for the year show an increase of 12.8% over the earnings
of last year. The large expenditures of the past three years, specially
improving the power plant and other properties, have contributed to a
reduction in the percentage of operating expenses to gross income from
536.875 In 1903 to 52.99% in 1906, The net result is, therefore, an increase
of $276 337 In the net earnings which amount ' to $1 463,224

TR L T A

e .‘NF‘;' ]’
ey ————T T T m

O™ O -t

ttn

-t

o N




447

1s of $355,854 there has been transferred to contingent
nt the sura of $100,000, and the balance, $255,854, has been carried
accoy it and loss account, which account now shows a credit of $1,970,653.
1Y pFOIi ave charged to contingent account during the year $143,469, this
“c;ell;mvr. in addition to allowance as depreciation on the properties,
reprf~l rcu;\\’ulx of track and replacing wooden by iron poles.
g ovements and \dditions.— During the year $518,492 was expended
h.’.’prnal account, chiefly in connection with the following: (a) The pur-
on (d,pof equipnient for the new sub-station; (b) underground conduit for
ek ing the several sub-stations and power-house; (C) the construction
g?';nf;mc nunriber of 10-foot double truck convertible cars; (d) track ex-
tegﬁ{%ﬂzirq supply of current from The Electrical Development Co. was
de]l\'l('l'(‘(lA('” Nov. 19, since which date the company has been receiving
, g yusly. —
p)“'-(’,z‘ (grl};trll\l'l.ll(—()ny April 19 the shareholders authorized an increase of
51‘000 .l;nh in the capital stock by the issue of 10,000 shares at par. These
shares were offered to the shareholders and were sbuseribed for and are now
bald up. The proceeds together with the surplus earnings has enabled
{)];1(‘ company to undertake the capital expenditure mentioned above and
Jeaves sufficient cash in the treasury for further extensions and improve-
ments wherever necessary. . . ] i
Tares.——During the year the City of Toronto received from the company
{n percentage o1 carnings, pa\'e’n}ept charges and taxes a total of $167,365.
Torontn & york Radial Ry.—This system has had an exceedingly success-
ful vear and shows eross earnings of $221,450 as compared with $168,462
for the previous year. The net carnings, after providing for operating
expenses aund fixed charges, are $30 ,09-1_.“
Exrpress. —Of the gross carnings 19,795 represents carnings on express
\letropolitan Division. \While the proportion to the total
the volume of the express business shows an increase of
vious year and every indication of a continued healthy

rom the surph

business on.the
earnings Is small,
63°, over the pre
increase. ) i )

Ertension.—The extension of the Metropolitan Division from Newmarket
10 Jackson's Point has been completed and will be ready for operation In
the coming spring. It is expeeted with the oporatl'on of this cx'tgnsion a
very material increase will be made in the company s business. The com-
any at the present time has 49.9 miles under operation, and. with the
mileage NOW constructed and ready for operation, the system consists of

75.7 miles.
Results for Calendar Years.
1906. 1905. 1004, 1903.

passengers carried- oo oo -~ 76,038,488 67,881,688 60,127,460 53,055,322
Transfers -------------=-- 28,159,558 23,625,752 20,180.270 18,654,344
Gross earnings - - - - -------- $3,100,740 $2,747.324 $2.444.534 $2,172,088
Qperating expenses - - ------ 1,646,515 1,560,437 1 424,179 1,200,823
e Net earnings. . - - - ---- $1,463.,225 $1,186,887 $1,020,354 $9071.265
Fixed charges - - .- -~ ----- $566,163 $164.,306 x$394,393 $342,101
Dividends pald ... - .- - _(6)460,241 (5)350,000 (M334.010 (3)326,548
Costofpaving_ .. . .- - -~ 80,966 79,997 73,873 71.986
Contingent account .. - .- - 10'(),0()0 . 50,000 200,000 50,000

Total ecccec-ee--- . __$1,207,370  $944,303 $1,002,276 $790,635
Surplus coccmmecoeio oo - $255,800  $242,084 $18,078 $180,630
cm—" s

1
7 Includes pavments of the city's percentage, $292.707. as compared
with $347,610 the previous year.
BALANCE SHEET DEC. 31.

’ 1906. 1905. | 1906. 1905.

Assels— ] $ | Liabilities— 3 $
Road and equip- {Capital ___ .- S,000,000 7,000,000
meit..csmues - 13,104,632 12.686.140} Bonds outstanding 3,613,373 3.613.373
Stores on hand_ .. 266,064 244,030! Mortgages . .- - - - 70,275 70,300
Accounts  receiv- | Acerued interest. - 64,898 64,220
able. .- .- --- 165,609 34,319| Accts. and wages. 157,291 306,760
Cash oo m - - 674,982 124.256] Unradeem’d tick'ts 38,9358 28,269
s 'Injuries fund. .- - - 16,364 -
{Dividend - - .- - -- 119,439 87,500
IContingent acct_ .. 160,055 203,524
ll Profit and loss. .- -1,970,653 1,714,799
Tota). oas snms 14,211,287 13,088,745! Total.__... ___-14.,211,287 13,088,745

—\'. 84, p. 392.

Pressed Steel Car Co., Pittsburgh, Pa.
(Report for Fiscal Year ending Dec. 31 1907.)
President F. N. Hoffstot -says in substance:.

General Results.—The gross sales for the year were $36.158.586 and the
net prolits were $3.381,884. These net prolits are after making lliberal
charges on account of renewals and they result from the operatlons of your
plants, except $225,000, which was a dividend from the Pennsylvania Car
iTheel Co., the entire capital stock of which Is owned by your company.
The full operation of the subsidiary companles during the past year re-
quired the employment of thelr working capltal as well as thelr earnings;
therefore no dividends have been declared by such subsidiary companies
(with exception mentioned above) and all net proiit earned by each has
been added to its working capital. As required by the provisions of your
first mortgage securing the issue of notes the fifth annual installment thereof
($500,000) maturing this year has been paid. . i

Improvements, Additions, &c.—No dividends have been paid in the past
year on the common stock for the reason that it was deemed improvident
so to do in view of the large amount spent during the year on improve-
ments, and for the further reason of taking care of the increased volume of
business on hand and anticipated. .The improvements begun in 1905 were
completed in the fall of 1906. The greater part of the money for improve-
ments was spent at the McKees Rocks plant in building a steel passenger
car works and In Increasing the freight capacity of that plant to the extent
of 507;. These extensions necessitated the re-arranging and strengthening
of the air, water. steam and electric appliances of the remainder of the plant,
the installation of a new forze plant capable of making all the forgings re-
quired for McKees Rocks works, and other minor improvements. The
balance of the money expended in improvements was used at.the Allegheny
works in enlarging the paint shop, building a shop for the construction of
tank cars, and the increasing of the power (alr. water, steam and elec-

tricity).  All these improvements, besides increasing capacity. have been

made looking persistently to the reducing of the cost of production

Steel Passenger Curs.—The operation of the steel passenger car shop did
not contribute to our carnings for the reason that education of men in a4 new
iine of industry is expensive and tedious, and full output of work cannot be
cecured at once: but we have gone far enough to know that we can produce
a first-class fire-proof passenger car with only a slight Increase in welght
over the present wooden type, but at an increased cost. The question as
to how great will be the pecunlary benefit from this department must be
left to the future, as the railroads at the present time when there Is an
urgent demand for better service, and the various State Legislatures are
insisting on lower rates, naturally show hesitancy in doing anything that
will increase the cost of” thelr cquipment. Our experience convinces us
that until there has been a much larger volume of business presented, the
cost cannot be substantially reduced.

Purchase of Pennsylvania AMalleahle Co.—During the year we purchased
$200.000 of the first mortgage bonds of the Pennsylvania Malleable Co. and
purchased from the Pennsylvania Car WWheel Co. all the stock of the Penn-
sylvania Malleable Co.. which stock the Car Wheel Co. had purchased on
deferred payments amounting to about $225.000. During the year the
deferred payments were completed and this stock was sold to the Pressed
Steel Car Co. at cost and Interest. (V. 82, p. 456.) N :

Canada Car Co.—The Canada Car Co., Ltd. plant (V. 83, p. 157) is
now in successful operation, producing goo 1 output; but it has been deemed
unwise to declare dividends on the preferred stock (which are cumulative)
as it Is necessary to carry in Canada a larger inventory, owing to climatic
conditions, than would be required in the United States, and further be-
cause the plant constructed was more comprehensive than contemplated.
During the incoming vear it is probabie that provisions will be made for
extension of the plant and for permanent working capital, which will
permit of dividends on its stocks being declared regularly. The earnings,
with an operation of less than nine months. which included getting together
an organization, were in excess of the tixed preferred dividends and all
other charges, so it would scem that 1t will not be a long time until the com-
mon stock owned by vour company, on which no value has been placed
in yvour company’s accounts. will be a valuable asset.
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SALES, PROFITS, DIVI

DENDS, ETC., FOR CALENDAR YEARS.

1906. 1909. 1904, 1903.
$ $ $ $

Gross saleSeccccaaa= - 36,158,586 19,357,827 = _----- 26,273,910
Profits - . cswcscsowmm—m= 3,381,884 1,106,901 loss 707,111 2,768,807

Deduct—
Divs. pref. stock (7%) - - 875,000° 875,000 875,000 875,000
Dividends com. stock™®. mmmmm L (3)375,000  (5)625,000
Deprec'n and renewals._ - 350,000 175.000 80,000 269,000

Balance, surplus --.- 2,156,884 56,001 def2,037,111 1,008,897
Previous surplus. . - - - - 2,088,775 2,531,874 4,568,985 3,560,087

Net surplus. oo - - - -~ 4,745,659 2,088,775 2,531,874 4,568,985

*These were the dividends actually paid during the years named; the
company, however, charged the dividends on its common stock agalnst the
surplus earnings of the previous year.

BALANCE SHEET DEC. 31.

1906.
Assels— $
Props. & franchis’s26,853.093
Securities owned. - 2,488,554
1axesand insur_ .. 49,402
Ace'tsreceivable_ . 1,973,048
Materials on hand. 4,979,815
Cash ... ... 2,065,579

Total zocvwsass 35.409,491
—V.82,p.456.

1905.

S

1906. 1905.
Liabilities— S 5

25.518,622 | Common stock._ 12,500,000 12 .500,000
2,052,554 | Preferred stoek. .. 12.500,000 12,500 000
91.03611st M. 55 g. notes 2

500,000 3,000,000

1,826,112 | Purch. money M__ 310,000 310,000
4,920,253 | Ace'ts & bills pay. 5.351.119  4,156.381

878,040 [Acer'd sal'y & w'g's 201 763 184,018

| Accrued interest. . 52.200 62,593

{Acer'd pref. divs._. 218,750 215,750

(Surplus ... .- - 4.745,659 2,588,775

e e . e ‘ e et . e e e e
35.520,5171 Total ___.__._.. 35,409,491 35.520.517

The Mackay Companies.
(Report for Fiscal Year ending Feb. 1 1907.)

The trustees make the following report: .
Acquisitions.—The Mackay Companies owns the whole or part of the

capitai ~cock of 102 prosperoll
in the United States, Canada a
of the Commercial Cable Co.

land line system known as the P
trustees to make the basis of the My

s cable, telephone and telegraph companies
nd Burope, including the entire capltal stock
and the varlous companies constituting the
ostal Telegraph. E

wekay Companies so broad and diversified

t is the policy of your

as to render impossible any fundamental impalrment of the value of the
preferred or common shares.

in the Postal Telegraph land lin

the best tclcrhone compani
stockholder i1

es.

Accordingly, your Investments include
stocks in submarine cahle companies in the 'Atlantic and Paciiic oceans, and .
e system, and in dividend-paying stocks in
The Mackay Companies is by far the largest
1 the American Telephone & Telegraph Co., commonly known

as the Rell Telephone Company, Its holdings belng more than four times
those of any other stocicholder in that comnany. Your trustees believe
that the present friendly relations with that company should be cemented
in the interest of the shareholders of both companies and also of the public

at large.

Capitalization, &t.—Notwithstanding these days of money borrowing
and mortgace giving, your trustees arc agaln able to announce that the

Mackay Companies has no debts
),354,400 preferred shares have becen 1ssued in

During the past year $

exchange for stocks of cor

orations

which, In addition to strengthening

the position of the Mackay ‘ompanies pay as much or more dividends than
on the Mackay Companies preferred

the correspondine dividends pald
shares. The entire authorlzed pre

ferred shares of the Mackay Companies

have now been issued, and no further preferred shares may be issued ex-
cepting on a vote ot the shareholders. The outstanding common shares

have not heen increased dur
panies in its investments con
telegraph stocks. The shares of t
the New York Stock Exchan

Dividends have been regu

1904 at the rate of 4% per annum,

been regularly pald on the common 8§

ing the past two years. The Mackay Com-
fines itself to first-class cable, telephone and
he Mackay Companies were listed on
re on Jan. 23 1907,

larly pald on the preferred shares since April

avable quarterly. Dividends have
1ares since January 1905, such divi-

dends having heen increased to 4% per annum, payable quartcrly, com-

mencing July 1906. .

Income of Sub-Compantes.

—The income of the subordinate companles of

the Mackay Companies is largely in excess of the amount required to pay
these dividends, but its policy is to obtaln from its subordinate companies
dividends on the Mackav Companies’

only enough money to meet the

shares. If the entire profits o

¢t the Commerctal Cable Co. and its land line

system for 1906 were pald to the Mackay Comganics, as might legally be

done, and if the Mackay Companies used all t
its income from other investments,
amount would be sufficlent to increas

the common <hares, after
All surplus earnings are le
for cxtensions and the de
reserves.

ese profits, together with
for the payment of dividends, the

e very largely the present dividend on

aying the full dividend on t e(ﬁreterred shares.

t in the treasurles of the subor

nate companies

velopment of the business and the increase of

Durine the yvear 1906 the earnings of the Commercial Cable Co. (which
has pald regular quarterly dividends for over 17 years) have shown sub-
stantial gains In ¢gross receipts and ne

systems.  After paying the

ine was earrled to reserve,

dividend
{n accordance with its long established policy.

t profits, on both the ocean and land
on its stock, a larze amount remaln-

The land line system (the Postal Telegraph) Is being constantly ex-
tended, and also shows substantial increased gross receipts and net profits

over the previous year.

Ertensions.—The Commerc

marine cables to China an
working order.

On Dec. 6 1996 the forty-
business between Cuba an
Government in 1866 to the Inte

ial Pacific Cable Co. during 1906 lald sub-
d Japan, and those cables are now in complete

year monopoly of all telegraphic and cable
d the United States. granted by the Spanish
rnational Ocean Telegraph Co., an later

acquired by the Western Union Telegraph Co., came to an end by the ex-
. Your trustees applied to the American Gov-
ernor in charge of the provisional government of Cuba, for the usual permit,
“for the landing and operation of a submarine cable between the two coun-

piration of the forty years

trics, and such permilt has just
service.equal to the service o

been granted. In order to make this Cuban
f the Commercial Cable Co. In the Atlantic

Ocean, and the Commercial Paclilic Cable Co. in the Pacitic Ocean, and the
Postal Teleg. Co. throuchout the United States, your trustees have decided
to lay a submarine cable direct from- New York City to Havana, thereby
glving a three-minute service as arainst an average thirty-minute service.

The entire cost of this import

rent proflts.

Passes Abolished.—On Jan.

Postal Telecraph system.

ant extension to Cuba will be pald out of cur-

1 1907 all free passes were abollshed on the
During the past twenty years this free pass in-

cubus had grown to formidable proportions, and 1ts elimination will be con-
ducive to more rapid and efficlent service. as well as Increazed income.
ployees. —The cable and land line systems have,

Purchase of S'ock by IZm

during the past year, put into suc
plovees of the organization are elv
shares in the Mackay Comp

cessful operation a plan whereby the en-
en an opportunity to purchase preferred
anics, and to make payments therefor by in-

stallments.
PROFIT AND LOSS ACCOUNT FOR YEARS ENDING FEB. 1.
: 1906-07. 1905-06.
Income from investments in other eompanles - - $3,319.328 $2 719.595

Dividends pald on preferred stock.
r"’ below) - (37%) 1.241,412(

Dividends pald on com stk. (see "'
Oper. expenses, Incl. transfer _
and trustees’ fees, office rent, salaries, &c - -~ 24,625

Balance carried forward

arents, rezistrars’

S (493)81,741 452 $2 332,492

23,186

$2909.829 $363,017

r The dividenad rate on the eommon shares, theretofore 1% semi-annually,
in January and Julv, was in October last chanzed to 475 per annum. with
on Oct. 1, making 3% in all for the calendar

the pavment of a quarterly
vear 1996.—Ed.

BALANCE SHEET FEB. 1.

1907.
Assety — 3
Investm’'tsin other
companies _01.887.488
Ca8N . cimmm s . 220,459
Total __ . ... 292,107.947
ToA TR £

.

1996.
S

2.3
1

LA

3
1
b

)
$.332' Com. shares issed 41,

7

3
T

36!

|

18!

1907. 1906.
Liabilities—

) 41,389,400
Balance, profit - 7 427,718

Total = =.- J92.197.917 S2.453.718
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EXTRACTS FROM STATEMENT TO N. Y. STOCK EXCH. JAN. 18, 1907 The company last spring (V. 82, p. 753, 513) sold the S5
The Mackay (l,‘onlmanlos 3wn? the lwholc or lpart{ o{ltneUczlmlgalS st{)ck 31‘0()0,000 bonds of the Montana Ore Purchasing Co and lm’l
iz of 102 capie, telephone and te cgrapli companies in the United States, & e . . > . / of t
¢ anada and Europe, including the entire capital stock ($23,000,000) of the | the 82,00_0,000 bO_ndS of the Nlpper Con_sohdated @opper Co, .agre
Commercial Cable Co. all,ld thlcr}'alrlous (‘romplatnles\icorlftltuging th(-l lanld ng along with considerable mining t.ernt()rv’ “to the BUtte, to s
system known as the PPosta clegraph. The Mackay ;ompanies is the 2 & Ao : o7 i R . char
largest stockholder in the American Telephone & Telegraph co.  The | Coalition M““ng CO-_’ but 95% of the entire capital stoek $38:
Mackay Companics does not own any real estate, and no bonded or ot her | of the corporations is still in the treasury of the United B
indebtedness has been incurred or authorized by it. ’ Lendd - Bttt Comer o 2l N N . bala
LIST OF THE CORPORATIONS IN WHICH TIIE MACKAY COM- <GHdsng Assets of United Copper Co. February 1907, bets
. PANIESOWNS STOCK (CLASSIFIED BY THE “"CHRONICLE.") Ca\r;ltgl4 S!ocl&(')\). 82, p. 991; AtithGrized —— & g Par op f‘%“{r
. 6 X f . b In £ «rre .74, p. 942)— £ zed. ssued. wned. S, ‘
(1) (,ommprcial-(,abl( Co. and l’a.s'lu!—?f le gmph‘( adle (7o, .sz/.s[f’m. ) Montanar())re Purchasing Co___$2,500,000 $2,020,825 AJ;’ Vgéges. for
Commercial Cable Co. (V. 79, p. 2590). New IXngland Telegraph Co. (New Y ork). | Nipper Consolidated CopperCo. 3,750,000 3,250,000 959 55 the
Comin’l Pacific Cable Co. (V. 81, D. 976). Ohio Postal Telegraph Cable Co. Minnie Healey Copper Min. Co. 2,000,000 2,000,000 95 % '1 $811
Atlantic Postal Telegraph Co. Postal Telez. & Cable Co. (Colorado). Corra Rock Isl. CopperMin.Co_ 2,000,000 2,000,000 959, 1 you!
Atlantic Postal Telegraph Cable Co. Postal Teleg. & Cable Co. (Conn.). Belmont Copper Mining Co___ 1,000,000 1,000,000 059, 1 hold
Board of Trade Telegraph Co. of Illinois. Postal Teleg.-Cable Co. of Indiana. Butte Coalition Mining Co. on t
(;Um':Cabllcco ';f‘)fcu')a(r‘nl'cx:"p'w‘» . }:"Stﬂ ’{:«:eu.-((::tlslle Co. ofhluwa.k ; (V. 83, p.98)___________ 15.000,000 15,007,000 about 10v; 13 uB:
Com’'l Cable & elegraph Co. ost eleg.-Cable Co. (Kentucky). P s T ) or Co- some. | )@ A a
Comm’l Unijon Telegraph Co. of N. Y. Postal Teleg.-Cable Co. of .\lass:ufhusott_s. ha{'l(l' 33?!13:3)1:1:%ln%r;gtfg\'gg&peﬁfts %m(:)rngo\r‘?ﬁ c(;][ atrle"'t%‘é_bgg;gréoconfbaqles- 390)
Comm’l Union Telegraph Co. of Maine. Pacific Mutual Telegraph Co. (Missouri). the Stewart N;Ilulng' Co Iilngllarfl' Consolldated Lexington \“npm[r) ('.0-. men
Comm’l Teleg. & Cable Co. of Loulstana. Postal Teleg.-Cable Co. of Montans,. Daly, &c * o ? REE MUne, Davis- © und
Champlain T'elegraph Co. Postal Teleg.-Cable Co. of New Jersey. i . . . on I
Chicago Milw. & Y.ake Sup. Teleg. Co. Postal Teleg.-Cable Co. (New Mexico). Income Received in 1905 Jrom Butte Coalition and Montana Ore Purcha,gi,,m inch
Commerclal Cable Co. of Massachusetts. Postal ’1‘(!1(':.'.-('table Co. (New Yo'rk)'. (1) Dividends Declared. (Per share and per cend.) ' pan!
l)_cutsch vAt.l. I'el(jgr:.l'phcn‘(.osollschun. I’aclflc'}fostal Enleg. ‘(:lbl(‘ Co. (N.Y.). Dec. 26 05 Apr. 30 06 July 31'060ct. 31 06. Total
Direct West India Cable Co., Ltd. Postal-Teleg. Cable Co. (Oregon). Montana Ore PurchasingCo.$15=60 ©. - S10=109,  $10=40°; $10=10%, 43180
Dominion Teleg. Co. (stock is $1,000.000) - Postal Telegraph Co. (Pennsylvania). ae i . =40 ¥ /0 e , w9 0 O=180¢ Gas
East. Extfension Australasin’ & China Postal Telez. & Cable Co. (Penn.), Nos. . Sept. 17 °06. Dec.17 *06. Ol §
Telegraph Co., Ltd. 1,2and 3. Butte Coalition Mining Co. ________ ________ 400=2 2-3; 400=2 2-39, 80c=; 1-3¢%, Elec
Eastern Telegraph Co., ILtd. Postal Teleg. & Cable Co. of Rhode Isl'd. (2) Received Therefrom by United Copper Co. .{rtl
Git. North'n Teleg. Co. of Copenhagen. Postal Teleg.-Cable Co. of Tennessee. Montana Ore Purchasing Co.—180% on 82,020,825 stock held ... 33.637.485 Wat
Halifax & Bermudag ('oble Co., Ltd. Postal Teleg.-Cable Co. of Utah. Butte Coalition Mining Co.—35.33 1-3%% on $1,500,000 stock held ...~ 80,000 Oth
Indo-European Telegraph Co., Ltd. Postal Teleg.-Cable Co. of Washington. o
Kansas Postal Telegraph Cable (o. Postal.Teleg.-Cable Co. of Tlinois. . Total received therefrom...._..________________._.___ . $4.717.485 T
Lehigh Telegraph Co. Postal Teleg.-Cable Co. of West Virginia. Annual dividend recuirements of United Copper Co. at 6% on preferred
Michigan Postal Telegraph Co. Southern Atlantic Teleg. Co. of Balto. and 79% on common (see above)..__________ 7 U7 RO 3.450_000‘ Ope
No. Amer. Teleg. Co. (V. 82, p. 456). Texas Telegraph Co. . e Chal
N. Y. Phila. & Norf. Telegraph Co. Western Teleg. Co., Ltd., of London. Balance, surplus, on basis of receipts from said companies_ $267.485 Gas
New England Telegraph Co. (Mass. ). | . . Mini ' 1 Tax
5 oY 2 h q T2 darp ,
(2) Western Union Telegraph Co. system. 11_10 lBuElt'e"(ljoallltvf?I%O‘ l}ﬂll;g‘ C({} a“t’ ‘3“ IL'?de‘ldud a .
(Compare list in Western Unfon statement, page 184 of “Railway and | quarterly dividenc o ccents a share (. 1-39), payable N
Industrial” Section.) March 19, contrasting with 40 cents previously as above
Western Union Telegrapk Co. (parent Tllinois & \IissiS<il)i>iJT'vh":- (}‘w shown. The Montana Ore Purchasing Co. also paid on Jan.
company, V. 83, p. 1475, 1361, 889). International Ocean Telegraph Co: ¢ - - ¢ - o - - Der chars «
American Telegraph & Cable Co. Northwestern Teleg. Co. (V. 79, p. 216). 29 1907 thf/ ;egular qggrtcxly dividend ()f; S-IO per share and A
¢hic. & St. Paul Teleg Co. (V.N1,p.510). N. Y. Mutual Teleg. (. (V. 47, p. S1). an extra dividend of $5 per share, total 315, being equal to Proj
Franklin ‘Pelegraph Co. Pacifie & Atl. Teleg. Co. (V. 18, n. 528). 609, . —V 4. n 343 107 ’ . Tree
Gold & Stock Teleg. Co. (V. S0, P. 1426). Southern & Atlantic Telegraph Co. /0- - 93, P. 7 . gasl
. o ce
(3) Cable and Telegraph Companies Classed as Independent . 2 i American Sugar Reflmng Company. Bills
Anglo-Amer. Teleg. (Cable) Co., Ltd. Cent. & So. Am. Teleg.Co.(V.82.p.1499). » S > ) . £
Direct United States (able Co. Montreal Teleg. Co. (stoek is £2,000.000). . (Balanco b.heet. Uf 1)(6' 31 1900') . .
Mexican Teleg. Co. (V. 82, p. 1500). : : ['he company, following its usual custom, has filed with
(h Companics Belonging to Bell Telephone Sustem. ‘| the State of Massachusetts its balance sheet of Dec. 31 as T
(See Capitalization Dec. 31 1905, V.82, p. 699) . ' helow: —_—
Amer. Teleph. & Teleg. Co. (narent com- Nebraska Telep. Col (V. 83, p.93). | " - ’ y T
puny. V. 34, p. 273, 160, 105 V. 82, New Encland Tol. & Tel. Co. (V. x2. | o 1906. 1905. 1904. 1903, See
D. 659, 1374). D. 1376. 1326.). B ;_‘i‘-“f""‘,"“ o - Uf,, bu0 45 1.56 —— nfl PR R C
Bell Co. of Buffalo (V. 82, p. 1374). N.Y. & NoJLTel Co. (V. 84, p. 224, o estate, &coo ..o 36,02 372 48639 d4n  an'nalddd 35,180,057 for
Ul Tel Sapada (V¢ s g dap Stiates T AR, . Cash and debts receive 36,731,272 38,659,443 38,320,033 34,683,002
Bell Tel. Co. of Canada (V. 83, p. 381). Pac. States Tel. & Tel. Co. (V. 84, p. o o . aw b i PO e e '
Bell Tel. Co. of Missouri (V. x4 D, 392) 163, 54) Sugar, raw and retined  _ 16,035,978 16,658,732 24,936,528 12,338,661
Tel. Co. of Ph N3 D, 1509) SN T oL, ra 94 Investments - in  other
Bell Tel. Co. of Phila. (V. 83, p. 1592). Pennsylvania Tel. Co. (V. 84, p. 242). g AR - - =4 A = - A T
Central District & Printing Teleg. Co., Pioneer Tel. & Tel. ¢a. (V. 83, p. 690). [l companies ... ... 50,988.467 54,058,547 54,212,196 51 86,127
Pittshurgh (V. 84, p. 392). Providence Telephone (‘0. (V. 79, p.1334) Vi RO TR AT 1A S T oy AT N oy T
cine. & suburban Tel. Co. (V. S4.p.161). Rocky Mtn. Bell Tel. Co. (V. 82, p. 1377). : y irll?(r)Ill?(Ih:v-_ oo oo - 139,784,937 144.533,598 152,520,005 134, 187868 Gro
. » Teala D) - ) PO T ‘ New Fne T'e 1 - Q D-= . N b
Conorada Teleph. Co. (V. 83, p. 1526). Woahern New Eng. Tel. Co.(V.84.p.275). [ Capital -~ - 90,000,000 90,000,000 90,000,000 90,000 000 Sury
Cmub’l'd Tel. & Tel. Co. (V. 84, p. 393). Western Tel. & Tel. Co. (V. 83, p. 199). Debts 35.359.038  40.526 450 48 734,384 31 922 030 Div
Hudson Riv. Tel. Co. (V. 82, p. 1376). Bl Licensce—Independent Ownership — H"")'? G T T e e w = '1‘_;':1'3'.'”;"’ 14'2:(_)7)"1 ";8 135 ':“‘l 12 985 Ran Dit
Mo. & Kans. Tel. Co. (V. 84, p. 271). - Michigan State Tel. Co. (V. 83, p. 1232). CRENE 2t o - s e kAl DB, 21 Rl
(5) Independent Telephone Compuanies . Totale wes = oo 139,784,938 144,533,599 152.520,005 184,187 868
Citizens' Tel. Co.. Grand Rapids (V. 82, Tri-State Tel. & Tel. Co. (Minn.) (V. 83, ! """" V. sz l().y.. o o i T X
. 807). i . §22). ' Output. —Willett & Gray's “Sugar Trade Journal” of this
a5 T ' 7 Q DY v oS - Tele 3 r 3 . . ¥ s 3
Kunsas City Home Tel. Co. (V.80.p.2624) “;;‘"l‘.‘,;“’)‘)‘” (03 Telophione Lo, (V. 5, f city on Jan. 3 gave the following estimate of the amount of
B ' | refined sugar consumed in the United States:
(6) District Telegraph (Messengers, &c.) Companies. | i t ) ' .
Amer. Dist. Tel. Qo. of N. J. (V. 82, p.iAm. Dist.. Tel. Co. of Phila. (stoek is ] CONSUMPTION OF REFINED SUGAR.
143-))~ $400.000). ) i — ———C'alendar Year— —— —- -Ir Cont.—
Am. Dist. Tel. Co. of Hoboken (stock is | Boston District Messenger Co. | Produced by— 1906. 1905. 1906, 1905,
§25.000). Postal District Messeneer Co., New Jor. { AAmer. Sugar Retining Co_ 1,408,503 tons | B25.602 tons  H1.03  52.88
—V. N4, p. 394, 224. } Independent retiners . 1 031,831 tons 939,557 tons A7.38 37.48
: . | Beet sugar factories. . 300,059 tons 220,477 tons 10.87 NTY
United copper Company. ' Forelgn retiners . _ - L. 19,950 tons 20,954 tons 72 A4
( . . . ! - ! b e el
(Statement jor 13 Months ending Jan. 31 1907.) | Total consumed . 2.760.343 tons 2,506,680 tons  100.00 1o
In connection with the offer of President Heinze, noted | The National Sugar Retining Co., included with the independent refiners,
- « « . . | " F 326 S 3 ags St 206 S 3.
IFeb. 9 (p_ 34';), to give in (‘X('hango for each 3100 of | produced lh()\ll-) b.l){)()ﬁu)ns in ]9‘()(1. d:,zdlnst !H).U.lb() tons in 1905 )
the preferred stock $125 of common stock, there were issued | On the basis of Willett & Gray s cale ulations, the following
circulars giving the following balance sheet, and income | 1 obtained in cents:
ace : ¢ -07 . -hie “Ht ‘ ars at Voo - \verage Price— 1906, 1905, 1904, 1903. 1902 1901, _H."“_".
wcount for 1)06 O” f”)(?fl b hlfh 1t lpp( ars th 1t th( com | Granulated sugar 4515 5.256  4.770 4.638  4.455  5.050 5.320
pany carned nearly 149 on its common stock last year, | jae SUgAT - . ... __.3.686 4.278 3970 3.720 3.54% 4.047 1 che
while paying only 79,.7"" To these exhibits we append some ! B Rn T I e e oL e
X i yig n Y 4 TaI Y . ” Pi : ’ Difference. . -0.829 0.978 0.798 0.918 913 1.003 .75
further facts revised tor the **Chronicle and also the income | 1 ae Ses ; o " , it
) = e i Granulated sugar opened Jan. 2 1906 at 4.45; from Sept. 13 to Sept. 27
account of the year 1905-06. I stood at 4.75, then fell off to 4.55. recovering at the close to 4.62. Raw
President, Heinze in one of the circulars says: | sugar-opened the year at 3.625 and closed at 3.58. the highest price for the
i * | Year being 4.125 on Sept. 20. -V. 81, p 105.
Should you ftcccpt the accompanying offer of the undersigned to exchange i
your preferred stock for common stock, vou would increase your income ’ 3 :
m*arlly 5&)%, In;(:s"pocli\'e of the probability of increased dl\'l(lcn{ls which || Ma'nufa‘Ct‘urers nght & Heat CO., Plt‘tSbmgho Pa.
may be declared this year on the common stock, wiich is likely to be placed > ot Tor e 4 . ¢ 2 6.)
upon the same dividend basis as Amalgamated’ in which event there is no ' ‘(R( ])Olf jor 1 iscal '} ear C”dzng 1)66. 31 190)"
reason why United Copper common should not sell at the same price as | President H. B. Beatty says in substance:
Amalgamated. I also call your attention to the superior advantages of | e G e . , . hased and
the broad market which exists for the common as compared to the narrow | __Wells, Pipe Lincs, Leases.—During the year 10 wells were purchased and.
: » preferre X [ 75 wells were drilled, of which 41- were productive of gas, 12 of oil, and 22
and limited market for the preferred. |
) \ o erid . . s | unproductive, and 4 were sold and 16 abandoned, having ceased to be
Income Account for 13 .{nnti(n)gu!gzg q.l«m. 3‘1_‘1.)07 and Year ending May | productive. These productive wells, together with those heretofore in
AL 1906 (V. 82, p. 1320). f operation, make a total number of wells operated on Dec. 31 1906 of 1.131.
13 Mos. 1906-07 Year 1905-06. | Of the 22 unproductive wells above mentioned, 13 were shallow wells,
Net income. e 86,050,473 $2,695,087 f costing only about $1,000 per well. During the vear 23.26 miles of pipe
Dividends Patd-- ’ were lifted and 105.84 miles were laid. The total number of miles of pipe
Preferred dividends (year) - e (B75)8300,000 (675)8300,000 | lines operated by your company on Dec. 31 1906 was 2,897 miles. _The
Common dividends (vear) Ce (T2 3,150,000 (41, 95)2,025.000 company now holds under lease 476,214 acres of gas and oil territory
Common dividends, Jan., 1907 - (L395)787.500  ~ 77 i sftuated in Pennsylvania, Ohio and West Virginia, of which amount
T T aon o 1 98,850 acres are operated and 377,364 acres are held in reserve for future
Total dividends._ SEEMEE  cum e $4.237.,500 000 | operation. )
B — — ——— | Quiput.—The company sold during the year 39,088,478,000 cubie feer
Balance,surplus .~ ___ g .- $1,812,973 $370,087 | of gas, being an increase for the year over 1905 of 1,019, 189,000 cubic feet.
Surplus brought forward _ . U3, 827,159 8] poran average increase per day of 2,340,000 cuble feet. The average dally
e delivery for the year was 106,799,000 cubic - feet. There has been an
Totalsurplus . _________ _ $5,610,132 $3.827,159 | Increase during the vear of 4,233 consumers on your lines. The total num-
— - | ber of present consumers |s 61,919,
* Includes net income year 1906, S4,840.771, and Jan. 1907, $1,209.702: Contract with Fairmont Oil & Gas Co.—1In July we executed a contract
total, $6,050,473. ) whereby the Fairmont Oil & Gas Co. agreed to furnish us if desired 30.000.,-
i Including “undivided profits * $1,151,865. 000 feet of gas dally for a period of six years. I'nder the terms of :lm
L e - - contract, we were to secure dellvery beginning Oct. 15, but owing to the
BALANCE SUEET JAXUAR)Y 31 1907. delay in pipe deliveries and other causes, we were unable to complete
~lssets — I Liabilities— pipe lines so as to secure any gas under this agreement hefore Dee. 8. since
Stocks of subsid. cos. (in- i Preferred stock __ . . $5.000,000 | which time we have been taking about 10,000,000 feet a day under the
cluding Butte Ooalition (Common stoek. . _ 45,000,000 | contract. .
. Mining Co.y ____ S$H1.281,269 1 Surplus from Jan. 31 -- 9.640,133 | Underwriting of Floating Debt.— As You were notified by special letter 1o
Net accounts reeclvable. $.153,073 the stockholders in December (compare V. 83, p. 1591) the company
Cash In banks___ _ __ - 1L,205.790 entered Into an agreement with the Colonial Trust Co. whereby the latter
D —— S underwrote the floating debt, aggregating about $4,200,000, extending
Total. .. ___ = $55,640,133, Total. . _ ___ - ---855,640,133 | over a period of tive years.

pitized for FRASER
J lofad Aro

oL ctlo ; ot X Gl L T wmflm;nmm‘lw"“p’ 0
T T O 1 e Do sS4 N o A O O T Y 1 VA KR - My 4V s RS i




FEsB. 23 1907.]

'THE CHRONICLE - 449

—_— : -
suspension of Dividends.—As the entire bond redemption charges fo:
‘?“- car 1967 are aue and must be paid by June 30, as well as $350,000
the IS.L yavients on account of the floating debt, under the terms of said
of 1 l.'hx%:;}i with the Colonial Trust Co.,the directors thought it advisable
agree yend the dividends temporarily, inasmuch as the above-mentioned
it suzls must be paid out of the lirst months’ business of this year and the
dﬁ?"d of net cash and cash assets on hand on Dec. 31 1906.
sa?sa'ﬁz;zcv Shect.—Accompanyling this report you will tind a consolidated
paiance sieet of the company and its affiliated companics, counter charges
ween companics climinated; also statement showing the gross and net
o ings, expense and investment for the year 1906. In councection there-
e{mb we wish to call attention to the fact that after charging off $224,430
“udrllllug of new wells, &c., we then charged all of your investment for
f?lr new pipe lines, meter connections, service lines,” &c., amounting to
tscil 525, to protit and loss, and in addition to this pald off an account of
f-our‘(l-cb't $607,533, which increased the value of your property to stock-
holders by the sum of $1,643,478, for which no credit has been entered
> oks. :
ouBtohntd}).(—)—’l‘lu: balance sheet for Dec.311906 is a consolidated report for
all companics. On Dec. 31 1905 the balance sheet submittcgl (V. 82, p.
390) was for The Manufacturers Light & Heatv Co. alone. To the state-
ment of Dec. 1905 bond account you should add $220,500 for bonds of
- gnderlying companies, making total of bonds less sinking fund outstanding
on Dec. 31 1905 of $9,005,500. The present amount of bonds outstanding,
including all companies, and less cash in sinking fund held for sald com-
panies, is §8,221,000.
Result of Operations for the Calendar Year 1906.
(The Manufacturers Light & Heat Co. and its affiliated companies.)

as sales. - - .- 223 |Charged to proiit and loss.  $13,110
bt ke 33| Drilling new wells_.___ . 224,420

2 ricit sales. oo 34 -3'-)4i Interest - - - - ____ 353319
f\‘lretfrtlclal )(;ns Sl O8 e 946 | Interest and tax on bonds. 544,789
Watersales_ .. .. ..___ 1,393

QOther SOUrCes. .- --o-o--- 29,129| Total deductions______ $1,005,661
——————| Income available_____. $2,682,088
Total gross carnings___$5,167,278 | Improvements &
Expenses. s — | wc.lxlten(%l;)us - ---$755,385
ng CXpenNse. .- - .. 1,308,263 | Wells ) ‘‘new
81‘1,;:'12[[}1;('01}\)\1!‘11(‘[iO!l S 43,9111 material”___.__ 56,140 811,525
Gas purchased. ... ______ 80,013, . - e
TARBS susmes s mmimiave i ai 47,342 Surplus applied to pay-

————e ment of dividends
Total oper. exp. & taxes$1,479,629 | (4149, $945,000.Ed.)
Netedrnings. . .. _.._.$3.687,749| and reduc. of indebt_$1,870,562

Consolidated Balance Sheet Nec. 31 1906.
(Manufacturers' Light & Heat Co. and its affiliated companies.)

Assets— | Liabilities—
Property - .- .o ... $35,260,193 | Capital stock __ . __.____._ $21,500,000
Treasury stock. .. ... ___ 628,600 | Bouds, less sinking fund. 8,221,000
Ol o wcmams we = ww o ma 348,682 | Bills payable_ _ _ __ APV 24,029,519
Accounts recelvable . . 534,534 | Accounts payable . ____. 107,507
Bills receivable. - . ___. 14,153 | Accrued interest on bonds 102,134
i Accrued tax on bonds ___ 32,196
| Security deposits. .- _ . __ 72,107
Surplus - - oo ... 2,721,699
0] | S —— $36,786,162F Total.zv-.zs:sussnss $36,786,162

r Under agreement of Dec. 1906 payment extended during tive years.
See V. 83, p. 1594, .

Compare report for 1905 in V. 82, p. 390; also see V. 83, p. 1594; and
for directors V. 84, p. 341,

Union Switch & Signal Co.
(Il port jor Fiscal Year ending Dec. 31 1906.)

1906, 1905. 1904, 1903.
Grossreceipts o - . ___ 85,057,111 $2,980,800 $2,486,840 $2,132,835
Surplus over interest. - 1,055,382 409,667 358,841 329,321
Dividends on com. (", . (9157,226  (8)119,936  (8)119,896 (6)86,083
Divs.onpref. ("3 .. __ (10)52,248  (10)49.760  (10)49,760 (9)44,784
Surplus for vear. .. _. $845,858 $239,971 $189,185 $198,455

Note.—The annual dividend rates, previously 87, on common and 10"
on preferred, were increased with the last distributions for 1906, payable
Jan. 10 1907 to 12", on both classes of stock. [I'rom the earnings of 1906
the common received three dividends of 275 and one of 39, total 9v;,, and
the preferred reeeived three of 2142, each and one of 3, total 1059,
Compare V. 83, p. 1475,

BALANCE SHEET DEC. 31.

1906, 1905, 1906. 1905.

Assets — N Liabilities— $ S
Cash ... .. .. 268,845 143,440 ' Common stock _1,750,000 1,498,700
Bills & ace'ts rec 1,564,734 934,079 Preferred stock. 497,600 497,600
Mat'ls in stoek._1,192.613 958,550 Bonds .. _ .. . 319,000 369,000
Real est. & bldgs 633,226 593,127 | Bills & accounts
Mach. tools &lix- payable_. . __ __ 443,675 014,299

tures ... _ . 504,052 476,436 Unclaimed divs._ 1,353 “ e
Patents .. - - 800,000 800,000  Surplus account 1,956,287 1,026,033
insur. not mat'd 4,445 .

Total ... . _.4.967,915 3,905.632, Total._.______4,967.915 3,905,632

—V. 83, p. 1475.
E. I. du Pont de Nemours Powder Co.

(Report jor Year ending Dec. 31, including Sub-Companies.)
We have been favored with the following statement:
Net Earnings jor Calendar Years, including Subsidiary Companies.

) 1906. 1905. 1904, 1903.
Net from oper. & investm'ts_$5,332,802 $4.796,912 $4,131,456 $4,216,723
BALANCE SHEETS JAN. 1, INCLUDING SUB-COMPANILS.

' 1907. 1906. 1905. 1904,

Assets— S $ S $
Cash, accts. receivable, ma-

terials & finished produet. 15,453,946 14,636,812 13,803,300 13,508,259
Investment sccurities . ___ 9,807,462 4,815,943 5,720,559 4,105,365
Real estate . ... .. _____ 851,688 979,866 669,900 939,479
Perm't invest. in m'facture_44,503,731 41,551,596 40,712,265 38,818,943

Total assets_ _ .

--.-.66,616,827 61,084,217 60,996,033 57,372,046
Liabilities—- - :

Aceounts and bills payable.. 1,790,876 860,451 1,382,732 1,734,412
Funded debt_ . . _ . _____ 14,274,000 4,517,000 4,961,000 5,088,400

Mise. deferred labilities.__ - 199.769 199.769 3,194 43,845
Capital stock, preferred. -__ 14,991,321 24,230,352 24,281,018 24,281,018
Capltal stocl. ecammon. ... _25,080 868 24,151,870 23,873,378 23.873.377

Res've fds. .works accid't, &c. 350,380 62,828 386,077 91,995
Profitandloss. ... _____ .. __ 9929,613 7,961,047 6,108,634 2,258,999

Total labilities - .. _____ €£6,616,827 61,984,217 60,996,033 57.372.046
—V. 83, p. 1174, 893, =

GENERAL ENVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.

Canadian Northern Ry.—Government Guaranty Asked For.
~The “Toronto Globe™ of Feb. 16 says:

Messrs. Mackenzie and Mann have asked the Government to guarantee

the bonds of a4 proposed line from a point 9 miles above Parry Sound, on
their Toronto-to-Siibury section of the James Bay Ry., direct to North
Bay. The distance is about 75 miles, and the guaranty asked Is $20,000
a mile. At North Bay this new Ine would councet with the Government
taflway ——thie Pemiskaming & Northern Ontario—which is 1o be continued
Lo the junerior with the Transcontinental Railwayv, in the vieinity of Lalke
<A hitibi, Vsl a2y

By

Central New England Ry.—Committee Asks Deposits of
General Mortgage Bonds and Preferred and Common Stock .-
At the request of a large number of the holders of the above-
named sceurities Tompkins C. Delavan, Chas. Gregory and
George F. Cummings (20 Broad Street, New York,) have con-
sented to act as a protective committee for the bond and
stock holders, and request the prompt deposit of those bonds
and minority shares with the Empire Trust Co., 42 Broad-
way, New York City. The agreement provides in substance:

The committee are hereby appointed our attorneys and agents, and are
authorized 1o bring about the sale or the payment of regular interest
upon the bonds respectively held by us.  The bonds ave to be delivered
to the committee or to others upon their order, upon the deposit with the
trust company of §1,000 for each geuneral mortgage bond deposited, and
the preferred and common’ stock shall be similarly delivered upon the
deposit of such money as the committee shall certify has been procured
upon the sale thereof.  The trust company shall pay to the parties holding
its receipt for bonds and stock the money so received less the followlng:
95V to the committee for its services; for the sale of the stock, %5 of the
amount obtained therefor; and for expenses not exceeding 1,9 of the
total bonds deposited. If an agreeiment be made with the New York New
Haven & Hartford RR. Co. for the regular payment of interest upon the
sald bonds, then the committee shall be entitied to a commission of 59
upon the face value of the bonds and a further 19, to cover expenses.
Should no sale be made within eighteen months from Feb. 14 1907, then
the bonds and stock are to be returned.—V. 81, p. 840.

Chicago City Ry. —Earnings.—For calendar vears:

Year. GIross. Net. ~ Dividends. Bual., sur.
1906 . __ .. - $7T.871.126 $1,724.822 (9°95)$1,620.000 $104,822
1905 . ___ - 7,322 080 1,679,473 (UY) 1,620,000 99,473

—V. 84, p. 338.

Cincinnati Bluffton & Chicago (Steam) RR.—Bonds Oj-
fered. —W . J. Hayes & Son, Cleveland, &c., are offering for
sale the unsold portion ($900,000) of the total authorized
issue of $1,500,000 597 first mortgage gold bonds of $1,000
each (¢¥), due Sept. 1 1933. - Interest payable March 1 and
Sept. 1 at Title Guarantee & Trust Co., New York. An
advertisement says:

The road directly connects four county seats in Indiana, viz.: Huntington,
BlufTton, Portland and Union City, making a main line trackage of 75 miles:

30 miles, from Portland to Bluffton, is now in operation, and construction
is under way to connect north at Huntington with the Erie and south at

- Union City. At Union City connection is made with the C. H. & D. (Erie)

Ry. via the Dayton & Union Ry. to Dayton, Ohio, thus forming a 97-mile
cut-ofT between Chicago, 1., and Cincinnati, Ohio.
Ojfictal Statement of Earnings for Calendar Year 1906.

Gross carnings_ - .. ____. $30,637 | Interest o g S B S $10,659
Net carnings . . .- 87463 Taxes oo .. 2,300
Miscellaneous income . ... . . 3,748/ e
—~—-——1| ‘Total deductions_. .. _____ $12,958

Total income ___.__ ___ . _$11,211|Balance, deficlt for year_.__ $1,747

S. H. Bracey is President; W. A Howard, Vice-President;
Allen T. Russell, Second Viece-President and General Man-
ager; John C. Curtis, Auditor.—V. 82 p. 1211.

Cincinnati Newport & Covington Light & Traction Co.—
Lease.—On TFeb. 16 it was agreed to lease the company’s
property for a term of 99 years to the Columbia (Gias & Elee-
tric Co. .

The Columbia Gas & Electric guarantees interest on all bonds, 4159
on preferred stock and 39, on common, tirst year Increasing 149 cach

year until 695 is reached, then 695 thercafter. The Columbia will deposlt
31 250,000 cash in Cincinnatl banks as a guaranty to carry out t.rms
In addition stockholders of C. N. & C. have right to subseribe for 50 95 of
their holdings of either common or preferred stock in the new 5°; bonds

.

of the Columbia Co. which will carry 10075 of common stock as a bonus.
Lease now belng drawn by attorneys and will be voted on In March by
stockholders.

The Columbia Gas & Electric Company was incorporated
in West Virginia last September as the *“Columbia Corpora-
tion” with $11,000,000 capital stock, and has sinee changed
its name, increased its authorized issue of stock to $50,000,-
GO0, and made an issue of bonds limited to $25,000,000. The
Cincinnati Gas & Electric Co.ghas been taken over under
lease, and most of the capital stock of the Cleveland Gas &
Light & Coke Co. and of the People’s Gas Light Co. of Cleve-
land has been acquired.  Compare “Columbia Corporation’”
in V. 83, p. 1231, 1292,

Cleveland & Southwestern Traction Co.— . erger.—“Cleve-
land Finance” has the following regarding the completion of
the proposed merger per plan in V. 83, p. 1590:
~ The meeting of the stockhoiders of the Ohio Central to approve the con-
solidation deal with the Southwestegn will be held on March 1. The meet-
ing of the Cleveland & Southwestern stockholders will be held on Feb. 28
at Berea and the C. A. & M. meeting will be held March 1. The new bonds
will be dated April 1 and It is expected that the new securities will all be

delivered by that time; otherwise Interest receipts will be given.—V. 84,
p. 338, 157.

Colorado & Southern Ry.—Equipment Bonds Offered.
The Guaranty Trust Co. of New York and Hallgarten & Co.
have purchased and are offering the following 59, equip-
ment bonds of the system, dated April 1 1907, and duce in
twenty scmi-annual installments, the equipment covered in-
cluding 54 locomotives, 1,075 freight cars and 14 cabooses :

‘Colorado & Southern Rallway Co_ . __ . _______ . ________. $1.026,000

Fort \Worth & Denver Clty RaIWaY.. oo ooz smms s ooms, vms as = 376,000
Trinity & Brazos Valley Rallway Co. guaranteed, prin. and Int.,

by the Chlcago Rock Island & Pacific Railway Co. and the

Colorado & Southern Ry. Co___ . __________ ___ . __
—V 84, p. 390, 277. ¥

Colorado Southern New Orleans & Pacific RR.—Ofjering
of Guaranteed Lquipment Trusts.—Rudolph Kleybolte & Co.,
New York. Cincinnati and Chicago, are offering at prices to
vield the investor 5W%@5319, 1,600,000 5 equipment
trust bonds of $1,000 cach, unconditionally guaranteed by
indorsement on each bond by the St. Louis & San Franciseo
RR. Co. These bonds are due serially. Aue. 1 1907, to Feb.
11917.—V. 82, p. 986,

Concord & Montreal RR.—sce Nashua & Acton RR.
in V. 84, p. 391.—V. 82, p. 568,

Delaware Lackawanna & Western RR. /irport. -Sce
“Annual Reports” on a preceding page. _

New Director.—William II. Moore, Chairman of the Roek
Island Company, has been elected o direetor to sueceecd the
late Henry Graves.—V., 83, p. 625,
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Detroit Jackson & Chicago (Electric) Ry.—Mortgage.—
This company, recently organized to take over the Detroit
Ypsilanti Anun Arbor & Jackson Ry., purchased in the
interests of the Detroit United Ry. (V. 84, p. 51), has made
a first mortzage to the Seeurity Trust Co. of Detroir, as

trustee, to sceure an issue of 59, 30-vear bonds, subject to.
call on any interest day at 105; guaranteed, principal and.

interest, by the Detroit United Ry.; interest payable semi-
annually.  The following is substantially correct:
Purposes jor which the $4,000,000 Bonds muay be Issucd.
To pay outstanding bonds of old company (all now retired), )
dollar for dollar _._ . _ ___ o R _$1,610,000
To retire other bonds auth., but never signed nor certified, which
have been on deposit with the Detroit Trust Co. to meet sun-
dry indebteduess incurred during construction of road
To stockuaolders of tae old company, out of whicn the floating
debt of about $525,000 had to be paid, leaving about $180,-
000 Lo represent their $2,600,000 stock : — =
For improvements, extensions and new equipment .

Detroit United Ry.—Guaranteed Bonds.—Sce Detroit
Jackson & Chicago Ry. above.—V. 84, p. 387.

Detroit Ypsilanti Ann Arbor & Jackson. —-Successor Com-
pany.—sce  Detroit Jackson & Chicago Ry. above.—V.
34, p. 51.

Easton (Pa.) Consolidated Electric Co.—Sce Faston Tran-
sit Co. below.—V. 83, p. 969.

Easton (Pa.) Transit Co.—Cuiled Bonds.—The cntire issue
of $300,000 first mortgage 5% bonds due 1922 has been called
for redemption on April 1 at the Fuston Trust Co., Baston,
Pa., at 103 and interest. :

EARNINGS FOR CALENDAR YE.ARS 1906 AN D 1905,

990,000

805,000
H9D 00N

Year. Gross. Net. Tares. nt. Sink Fd. Div's. Bual. . Sur.
1906___8$325.001 122,667 S$8,015  $29,509  $3,000  $15,000 £64,3138

1
1905 281,761 103,354 8217 33,825 3,000 08,312

—V. 68, p. 524.

Erie (Pa.) Electric Motor Co.—.\ew Bonds.—The company
has increased the amount of its first refunding 5s outstanding
from $550.000 to $1 ,()0(),()()0.-—\’. 72, p. 775.

Grand Trunk Ry.—Farnings.—For half year:

Hualf-Yeuar to 1906. 1905, i 1906, 1005,
Dec. 81 - L L ! . g D £
Gross receipts 3,585,000 3,289,000 Bal.for half-year 525,500 428,600
Oper. expenses 2,061,400 2 345,900 Brought in 16,000 7.400

Net receipts 1,023,600 943,100 Divisible bal  _ 539,500
Ches., less eredits 481,500 513,800 Guar. dividend - 162,950 140,150
e = e —eee e | 1S pref. dividend 85,000 85,000
Balance 242,100 429,390 1 2d pref. dividend . 63,250 63,250

G.H L. &Mil. surp .
Can. Atl. deficit

15,600

17,5001 3d pref. dividend* 215,100
34,200 ’

143,400
18,000 | -

- - - Balanceforward 13,200 4,200
Bal.for half-yr. 523,500 428,600 *295 in 1905 and 3v5 In 1906,
The dividend of 39, on the 3d preferred stock 1s the

annual distribution announced on Feb. 8. Compare V.

84, p. 390.

Great Northern Railway Co.—Ore 7Trust Certificates.—
Baring & Co., 15 Wall St., have issued a printed circular
regarding the “issue of 1,500,000 shares iron ore properties
trustees’ ecrtificates.”—V. 84, p. 339, 220.

Haverhill & Amesbury Street Ry.—Amalgamation.—Sce
Merrimae Valley Eleetrie Co. below.—V. 68, p. 672,

Interborough-Metropolitan Co.—Sale of Notes—Official
Statement—Brooklyn Extension—IFinancial Plan.—Sce Inter-
borough Rapid Transit Co. below.-——V. 84, p. 271, 220.

Interborough Rapid Transit Co., New York.—Notes
Ojfered.—lece, Higginson & Co., Boston,and William Read
& Co., New York, offered this week at 9714 and interest the
unsold portion of $£10,000,000 3-year 59, coupon gold notes
of 81,000 cach, dated March 1 1907 and due March 1 1910,
but redecemable at 101 and interest on and after March 1
1909 upon 30 days’ notice.  Morton Trust Co., New York,
trustee. Interest payable March 1 and Sept. 1in New York.
The entire amount, it is announced, has been sold.

Abstract of Letter from August Belmont, Chairman of the Board of Directors,

dated IFeb. 14 1907,

Stutus.—The company Is the lessee from the City of New York, for a
long term of years, of the Rapid Transit (Subway) Ry., owned by the
city, the equipment for which, including power-houses, &c., representing
an investment of about $25,000,000, is owned by the Interborough Rapid
Transit Co. Thls company is also the lessce of the Manhattan (Elevatee)
Ry. for a term of 999 years from Jan. 1 1903. The Interborough’s capital
stock Is $35,000,000, on which it has earned and paid last yvear dividends
at the rate of 9% per annum.  The company has no mortgage or bonded
debt, and its only funded debt consists of $15,000,000 485 3-year gold
notes dated May 1 1905,

Purpose of Issuc.——The procceds of the $10,000,000 notes now sold to
vou, together with moneys which are and will become payable to the com-
pany from the city, and other sources, will be sufficient to discharge all
the company’s floating indebtedness and to pay for the completion of
work now under construction.

Farnings for Years ending June 30 (last five months of 1906-07 estimated.)

Year— Gross. Net. Other Inc. a Fired Chges. Bal., Sur.
1906-07._._%$22,317,253 $12,88),788 $738,729 §9,029,307 $4,595,210
1905-06 19,605,594 11,294,771 715,503 8,484,716 3,525,558

Increase ... 2,621,659 1,591,017 23,226 544,591 1,069,652

The fixed charges as above include interest on bonds, rentals and taxes,
including 7% Manhattan guaranty. The annual interest on the $15,00) .-
000 4°% gold notes now outstandineg and the $10,000,000 5% notes sold you
amounts to $1,100,000 per annum, being less than one-quarter of the
avallable surplus for 1907 as shown above.

Broolkiuyn Extension.—It Is expected that the Brooklyn extension of the
Rapid Transit RR. will be ready for operation not later than July 1 1907,
from which a largely Inereased revenue is antieipated. When this exten-
slon is completed, the company will have invested in this construction some
$6.000,000 more than the amounts payable to it by the city with respect to
such construction, and as the rental payable to the city Is based upon the
actualexpenditure by it in the construction of the road, the company will
receive the benefit of a reduction in the rental equal to the interest on the
amount of its own investment in such construction.

Financial Plan.—The investment of the company in the New York &
Queens County Ry., the New York & Long Island Traction Co. and the
Long Island Electric Co. amounts at the present time to about $4,500,000.
{(Compare V. 83, p. 153.)

The company has under consideration a comprehensive scheme of
dnancing these Long Island propertles to repay to the treasury the amounts
advanced by it. The trust agreement securing the 5% notes will contaln
a proviston that if this company shall mortgage its leaschold interest in

SRl TR T B S v R oy A
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the Rapid Transit RR. or In the Manhattan Ry., or shall pledee any
the capital stock of the Rapid Transit Subway Construction Co., New Ym?é
& Queens County Rallway Co., New York & Long Island Traetion Co
or Long Island Electrie Co., owned by it, such pledre or mortrage shyj
expressly provide that the sald $10,000,000 d-yvear 575 notes shall have
lien upon the property so mortgaced or pledzed equal to the lien of ana'
of the other oblications of the company which may be secured thereb.y
(Compare V. 89, p. 1912 The company expects that at the maturity i)[
the notes, aind possibly carlier, it will be in a position to retund its indebted.
ness on terms more favorable than can now be secured, the issue of thes
notes being regarded as merely for a temporary purpose.-—V. 81, p. 39¢.

Interurban Railway & Terminal Co., Cincinnati. —Change
in Capitalization.—The “Cincinnati Inquirer’” of Feb. 1g
states that the re-adjustment of the company’s finances oy
the following lines is now in progress: '

The capltalization is now divided into $2.500.000 stock aud $2,500,000
595 bonds, stightly over $§1,000,000 of which bonds arc stilt in the treasury
The bonds outstanding are held by insiders, and the plan is (6 surrender
these bonds fora preierred stock, which will probably bear 69 interest
This will divide the capital into $2,500,000 conmmon stock. $1,000,000 ¢or
preferred stock and $1,650,000 of 5% bonds.—V., 83, p. 262, 70

Louisiana Railway & Navigation Co.—/'irst Passe}zger
Train.-=The first passenger train into New Orleans ran over
the line on Feb. 8. Compare V. 83, p. 1098,

Louisville (Ky.) Ry.—Report.—For calendar year:

Ycar. Gross Xet. Oth.inc. Charges.  Divs. licprie.ete. Bal.sr
1906 . $2,523,343 $960.029 $69,653 $350,271 $HU6,705 $70,000 $12,705
1905 _ 2,298,619 870,666 57,201 351,000 501,706 63,000 14,661

“=V. 82, p. 805.

Macon Dublin. & Savannah RR.—Guaranteed Bonds
Offered.--3. D. Loring & Son, Boston, are offering at par and
interest this company’s first mortgage 59 gold bonds, of
31,000 cach, principal and interest guaranteed uncondition- .
ally by the Seaboard Air Line Ry. by endorsement on each
bond. Dated Jan. 1 1907; due Jan. 1 1947. Amount au-
thorized, $1.840,000; issued, $1,240,000. Interest payable
Jan. 1 and July 1 at office of New York Trust Co., trustee.
A circular sayvs in substance:

A first lien, at the rate of only $13,478 per mile, upon 92 miles of road
(with rolilng stoclo from Macon to Vidalla, Ga., connceting at that point
with the system of the Seaboard Alr Line Railway Co., which has acquired
this road by purchase ol the entire capital stock to form part of a through
short line from Atlanta to Savannah. The present distance between
Atlanta and Savannah via the Southern Ry. is 293 miles, via the Central
of Georgia 295 miles and by the proposed Scaboard route approximately
260 miles.  The Seaboard will also have the shortest route from Birmingham
to Savannah. ‘The Macon Dublin & Savannah has developed a satisfactory
local business which will be greatly increased by the throueh traffie. he
Sceaboard to-day handles its Atlanta-Savannah freight via Greenwood and
Fairfax, 345 miles, which will now be reduced by the new route 85 miles.

Of this issue, $1.2:40,000 are to be Issued at once, and the remainder,
$600,000, are reserved to be used as required for additions to and better-
ment of the property.——V, &84, p. 102, 51.

Merrimac Valley Electric Co.—Holding Company.—This
association has been organized by the Shaw interests with
$1,000,000 common stock and $825,000 59 cumulative pre-
ferred stock, in shares of $100 cach (no bonds) to hold the
stocks of the Citizens Eleetrie Street Ry., Haverhill & Ames-
bury Street Ry., Salisbury Land & Improvement Co., and
Salisbury Beach Improvement Co.  James F. Shaw is Presi-
dent and George A. Butman, Treasurer.

Statement of Operating Companies Year ending Sept. 30 1906.
Gross ecarnings street rys._$234,145 (Int. on $300,000 57, bonds. -$25,000
Net over taxes (859,466) 8§2.,995 1 Bal.. sur., fromn street rys. .. 57,995
Net from Salisbury Beach companles .- s =EE 5 ssabesszs 4,000

Total net c:u‘nilig\r from combined properties for year .. 862,595
Estimated net for year ending Sept. 30 1907, $72,000; 59,

dividend on 8,250 preferred shares ealls for $41,250; balance,
surplus for common $30,750. ‘

National RR. of Haiti.—Proposed Purchasec.—The follow-
ing has been published: , :

A concession has been granted by the Haytian Government to the
United Hayti Corporation, with a capital of $15,000 000, to take over th
National RR. of Hayii., to operate a number of mining concessions and a
dirceet steamship service to the United States and to Earope.  The National
RR. of Hayti Is the only railroad on the island and at present is only 30
miles long. 1t iz plapned to extend it from the present terminus south
of the scaport nf Gonaives to Hinche, a distance of 80 miles This extension
is expected to be fimshed hy July next. A new road is alco planned [rom
Cape Hayvtien on the northern coast across the isiand throurh Hinche and
Port ai Prince.  The new lines will traverse a rich copper, iron and coal
district in the interior Contracts have already been let for hailding piers
and docks at Cane Haytlen, Gonaives and Port au Prince. The Havtien
Government guarantees 6, interest on an expenditure of $21,000 per mile
for the raflroads for a period ¢f 50 years. Among the pronioters of the
prujeet are: William G. Price and John B. Mayer, of Philadelphia: 9. B.
Beehtel, of Potrsville, Pa., and ¥. L. Price, of Tamaqua. ’a. The National
RR. Co. of Hayti was incorporated under the laws of Hayti Sept. 11 1905
with an authorized capital of $3,000,000 to bulld 90 miie:s of steam road.
of 314 feet gauge, from the port of Gonalves to Hinche, in the interior, and
also 20 nidles of road from Gonaive to Cross Morne. The concession was
assumed by a New Jersey corporation known as the American-Hayt! Co.,
which is capitalized at $5.000.000. 1t is stated that the road is bonded for
$74,000 a mile, the payment of inrterest upon which is cuaranteed for 50
years by the Haytian Government out of exnort duties. See V. 83, p. 1229

New York New Haven & Hartford RR.—Plans for Merger
of Sub-Companies.—The company has applied to the Massa-
chusetts Railroad Commission at Boston for approval of
the purchase of the New Haven & Northampton RR. Co.
for- $984,000; of the Berkshire RR. for $1,887,725; and
the Rhode Island & Massachusetts RR. for $191,700. This
action and the prices named are only formal, the properties
being already practically owned.
~ Purchase of Steamship Line.—The directors arc reported
to have ratified the purchase of the Boston & Philadelphia
Steamship Co. (See last week’s ‘“Chronicle,”” V. 84, p. 392).

European. Bankers Who Purchased the Debentures.—The
Furopean bankers with whom Kuhn, Loeb & Co. placed the
$23,000,000 49, 15-year debenture bonds, and who will issue
them abroad, consist of:

Soclete Generale and the Comptor National d'Escompte, in . Paris:
Baring Bros. & Co., Ltd., in London: the Direction der Disconto Gesell-
schaft,Dresdner Bank, and the National Bank fuer Deutschland. in Berlin:
M. M. Warburg & Co., the Norddeutsche Bank and the Commerz & Disconto
Bank, in Hamburg, and Hope & Co.. In Amsterdam.

The debentures will also be issued in Belgium and Switzer
land.—V.84, p.391.
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Pennsylv?.nia. RR._——Salc of 4\Y018§.——Offi('i:ll announcement the Deepwater Ry ., are building a low-grade railroad, 446

was Ul:ldf\ Feb. }9701. the sale. to Kuhn, Loeb & Co. of 560,- miles in length, extending from tidewater at Sewell’s Point,

000,000 3-year 59, notes, sccured by ear trusts and water | near Norfolk, Va., 1o Deepwater on the Kanawha River,

b_onds of the company and other collateral. The statement | West Va., and the adjacent tracts of coal land, ageregating
given out at the office of the railroad company said: 100,000 acres; owned by the same interests as the railway,
tof’l‘o'lrl(is];uiﬂll(. “;1“11 thae l:m\(l-lt-cl-gh from salos of stocks of m!';ctrl companies here- | located between the New River and the Kanawha coalfields,
S > made, w et @ e tinancial requirements of the company tiis | . O (. s s the O N Wl “ Tties
S r for construction expenditures and otherwise, heluding the ey \.l;;_]: and formerly known as the (‘ooper-Hewitt prope rtics.—V.
terminal zllnd z\ll\'u tllu- $50,000.000 Pennsylvania Co. notes maturing Nov: 1 53, p. 1306. - .
next, <o that it will not be neeessary to use this year any of the stock of i . . s i
the company or any of its bonds which the stockholders have, as & wise 1\)1'0— Twin City Rap‘ld Transit Co.—Neport.—>ee “Annual Re-
ca.u}:on, beon asked to authorize at the annual meeting to be held ..\Iarch 1.2. I)Urls“ ol ])1‘(‘.(-0(1111;: page.
l.h'c notes were ()If&‘_n‘d 1)\ the b:}n]\'(‘l‘.\‘ at 9914 and interest, Fares. —Mayor Hayes of Minneapolis on Febo 1S siened an
dohrombl(- March 15, They will  be dated  March 15 ordinance requiring street railroads to sell six fares for
1907 and arc due March 15 1910 without option ol oarlier | 25 conts.  ‘The company is expected to appeal (o the courts.
redemption. Interest paw: ble March 15 and September 15, | —V. S84, p. 392,
Denominations  $5,000, 310,000, 325 0Ot g 35 . . . . - i .
LACT s §5,000, 10,000, 525,000 und 530.000.} West Penn Railways.  Listed in Philadelphia - “The Phila-
Kuhn, Loeb & Co. state that the notes have all been sold. o e e T » g . 1 ;
’ ‘ : . . ot s . delphia Stock Exchange has listed 3422000 additional first
A number of houses, however, including William Salomon | b onee 5070 eold 1 Is akine the total ¢ listed s
& Co.. New York, and C {is & Saneer, Bos bt 51 nortgage HCo gold bonds, making the al amount listec 1
. Co., Aew ork, and Curtls & »anger, oston, have | ¢ 360.000.-—V. 83, p. 639 i
moderate-sized blocks for sale.—V. 84, p. 340. T ! : f Dy P O 1
Pepria. &Pekln Terminal Ry~51)1([*—:\1 the foreelosure INDUSTRIAL GAS AND MISCELLANEOUS ?
sale in Peoria on Feb. 9 the property was bid in by orin the ' ' N
interest of the successor corporation, the Peoria Terminal American Car & Foundry Co.—Car Trusts (fuaranteed.— &
Ry. (V. 83, p.1201) for 2600.,000. The Chicago & Alton See St Louis & San Franciseo in V.84, p. 301.-—V. 83, p.
and the Chicago Rock Island & Pacific, which. own the | 1413. *
stock of the new compaiy, have :15,._:1'0('(1 upon a plan of re- American Cotton Co. —S«lc.—The property of the Texas
organization w.l:“f'h provides that holders Of the 86G97,000 | Cotton Products Co. was sold at auction at Forv Worth on
first mortgage 54, bonds shall receive new 40¢ first mortgage | peb. 5 and was bid in for £300,000 by John O. (‘asey, rep-
bonds, gu)u,r;mtoo(l by the I\\’(:(};:llll'(l:l(l companies. Holders | resenting the reorganization committee.
! of the :{»‘._h(l,()()l) n“tun(lmg 5¢7. bonds are offered income The property, 1t is understood, consists of 38 cotton wins and presses,
bonds. Officers of new company: 64 presses, and real estate at wWaco, Mmorth Fort Worlh, Ionnis and other
v i . e State . ase 7 Sl Hnon 83 SO
T. A. Grier, President; W, J. Conzelman, Vice-President; W. J. Jack. points in the State.  Compare V. o84, p. o222V S8, p. T
I bucrctars:; I rc.dc:‘n:k H. Smith, l‘ l‘('zl\"\l)l'cl’x.*\ .er .)]). 'l.,.:;‘lu.s. o American Pneumatic Service Co.— No L“”W'l' Listed in
i Peoria Terminal Ry.—Sce Peoria & Pekin Cermindal Ry. | New York. =The company hus Lad its capital stock stricken
‘ » oV 2 ) - . . ; v 5 N ‘
M above.—V. 83, p. 1201, irom the list of the New York Stock Iixchange in order to
i Philadelphia Rapid Transit.—Plan A pproved . —The Board avoid maintaining transfer and registry offices in New York, o
v of dircetors on Feb. 18 decided to aceept the plan cubmitted | the market for the shares being in Boston and the dealings ;
. Jan. 21 by the Retail Merchants’ Association for a readjust- | 11 New York having been very small.
3 . s = - -y
3 ment of the r<-lu1nns‘h:-t\\'o«;n the eity and the company. A Resignulions. —Charles Havden, of Hayden, Stone & Co.,
] letter sent by President Parsons to the Association says: has resigned as a diveetor and Oakes Ames as Viee-President. §
; “While the m("ml)vr.\' of the Board held very decided divergent | -V 83, p. Y100. ; §
: views upon several of the questions raised, we have finally . Writi ' Earni
- - o 1 ar .
] unanimously agreed to recominend 1o our stockholders for American Writing Paper Co. —Larnings:
o ’ T S roval a for 0 nd ‘hice oWl . i ) Cal. Y'r Net. Oth. Ine. Bond 1nt. rp's. Sink.°d Bal..sSur.
I their approval a form of « ontract which we will  submit to | Qe Y76 N0 S s8on.00 240 16 Show 00 $A44 484
i you in the course of a few davs, :n}(l which, though differing | 1905, 0 13803,044 126,043 S50.000 2ol LU0 000 264,636
in some respecets from your plan, will, we think, satisfactorily | —V- 84, p. 392, 161. :
¢ - ieets Tor which you are striving.” Y| T Babeock & Wilcox Co.-—-Purchuase.—The company, it is
N arry out the objeets for whic h you are striving. abcoc ilcox Go.--fTur ULRC .= fe company, 1t 1S ;
Ld Digest of Plan Submiited bu Retall Merchants' Association, A pproved bl announced, has bought from the Stirling ( onsolidated Boiler
. Dircctors of Rullway Feb. A8 L Co., as of Dee. 31 1906, its Ameriean property and interests,
1- Repeal of Ordinances. - hat o mueh of the ordinanee of 1807 as confers | . . L BGills T srakile. 1 N | has ass
upon the city the rizht to purchase the roads and cars o various strect ratl- including all accounts and bills recetvab ¢, and nas assumed
way companies be rencaled. ‘That the right to compel the compantes to | its oblieations, and will exceute s orders and contracts for )
remove overhead wires be repeaied. Boilers ” { & g donanees for installati - W if 1} :

0 That the city: and th ccompany enter into acontract which shall provide:— | Douers and appurtenanees for msta ation and use in ihe H

5 To Call Balunce Due on Slocks. —Phat the Transit Company siall torth- | United States. a

0 with call in the balance due on its boolks, viz.: S12,000,000, say at the rate . " - 5
of $3.000,000 every six months, and that alt of the money shall be spent i Reports of an amalzamation were ctrrent kst spride. but the fact of the

1n giving the city inereaced and improved facilities for travel. purchase has ouly row been made public.  The capital stock of the Bab-

" City's Right to Purchase.—That the city shail have the rleht at any time | cock & AVilcox Co. Wi $3.000,000 and that of the Sriing Consolidated

/0 after Dee. 31 1956 to purchase all the leases, franchises and property or | Boiler Co, (e Vi 81, pa MEZTY Was $5,870.000. The authorized capital

) the Transit Company at the actually pald-in capltal, to wit, $30,000,000. stock of the consolidaced compaiy 15 $1o.000,000, ait outstandingr, having

7 This option to be assignable or to be sold at publie sale to the hiwhest been Inereased 1o that amount’ Feb. 26 1906 X0 preferred.  Pargof .
bidder, the Transit Company to have the richt to bid. shares SO0, .. 5 . '

A sinkinz fund to be established to he taken out of the oross receipts of Phe Babeock & Wilcox Co. prior to the nm‘nl;\:mnat)un had no bonds out- ‘

e the company,which catenlated at 404, whlamount to at least $50.0n0,000 | standine. e ponded debt ol the Stirling Co. consisteid of $1,000,000 65 :
at the expiration of said term of fifty vears, tu nahte the eity to acquire the gold gm:uie. dased Nov. 11905 and due in 1935, but cubject to call at com-
property at that time.  [The directors of tae Transit Company ‘alie ¢x- piany's option at ll_n. These honds, we are informed, have all been retired

e ception to the sinkinr nd provision as being o burdensome as to endanaet 11!1}‘.“ no new bond jssue has ln-'-r_x”m:nlc.‘ -

1 the success of the entire plan.] I'he worlks of the Rabeoek & Wilcox Co.owerce located it Ravonne, N. J., !

a All further improvements and extenstons of roads, with necessary nower and it had 1o serviee, accordimr to a reeent advertivement, 6,000,000 horse- i

al and equipment, 1o be tnaneed €0 far as possible on bonds not runuine more power  water-tube sieapi bollers, fneludine a large number fitted —with

{1} than b0 years, lssued by the company at not less than par and containing a steamn super-beater., e Sirline Company owned works at Barherton

h sinkine fund provision sufficlent 1o nceed Lhe bonds at matuvity. and Alaneteld, Ohie, and recently had in cervice 1,000,000 horse-power of

n To Share i Net Proji's. The eity 1o share equally in the net protits of \‘:i'r_i':nu' :gnll. Canall verttead warer-tithe steam hoiters. . s

in the company a‘ter the ctockholders have received lawiul interest from face directors o' the consolidated company  are: l-)_(l\-.‘:gx'd 1. Wells,- |

d Jan. 1 1907 on the capital invested by them.  The company to pis fato thc \!(}'\l"!mru No J.. Presa W, . Haoxie. Brooklyn, '\ Y. \flcc-Pr_es.:

al olty treasury cach yvear a certain sum 10 be ascertained in advanee which Edw. R. Stettinius, New York, 2nd Viee Pres.: John Gilbert Ward, New 4

I8 shall be in lleu of the maintenance of street paving, removing snow, and | York, Treasurer: John . ustls, New Yorl, Secretary; Onlo C. Barber, A

Y license fees on cars, and shall at least cqual the present cost for these items. | Barberton, Ohio; Frederiek G. Bourne, New York, and Chas. A. Knight, E

le Acw Franchises.—All franchises for further surface, elevated or under- London, England. New York office, 89 Liberty St. Compare V. 78, 8

‘;" eround rallways within the city to be first offered Lo the Philadelphia Rapid | P- 2013. 3

3 Transit Co. under the terms of this contract. p ( : 4 G P b

“,.] Voice in AManagement.—The Mayor, the President of the Board of City | & Bell Telephone c,o' ?f Buffalo. )ptwn to ‘.subscmbe' * 5

,'1" Trusts and the President of the Board of Iiducation to have the rieht to be | Stockholders of record Feb. 15 are offered the right to sub- | °

d ﬂf)‘t‘m‘m‘(‘u;"q"‘l‘\‘“‘IL‘::;TH‘{T 1 STt v and to vote upon all questions, but | seribe at parg for $1,452,000 new stock In amounts equal to >

ity \While the city will thus recelve a revenue from the company and have a 20 (f'o of their rvsp(’(ztlve 11(’)](111){:;\‘. 5

'r:r volee In its management, it is not to incur any liability as a partuer or other- The right to subseribe will expire March 16 and subserip-

i wlse for anv of the obligations of the Transit Company. . . A . . = - 7o - ; i

,’,(’ Fares.—The present rate of fare not to be changed without the consent tions must be ])md April 16 1907.—V. 82, p. 1374. ! 3

' of both parties. 1 . L s

r ANecounts.— The accounts of the company to be Inspected and audited Bell TelethDG of Gaqada.~——’lo ) Au't.hon:ze !jonds. The

| each vear by the City Comptrlollcr or hlls* experts. o shiall stond sharcholders will vote on Feb. 28 on 1ssuing %3,750,000 bonds

- Contracts.—No contract to be made by the company which shall extenc . e .

f over the fifty years of the Hmltedhﬁ'ancmse hlcr(f!n rprnvidcdrfor. cx(-{:m or d(‘-;belr«ltur(s' V'. 8';’ p- 381.
securitics that may be issued for the construction of new surface, under- B i ia. —1¢ ‘Nnas ! -

. ground or clevated roads and the equipment of such new roads. The com- | . ell Teleph_one Co. of Phlladelpl}la._ 1 arnings. The earn

d pany shall not sell, assien, dispose ofdoi1 (;ncur{mer any of llt‘s property, | 1NZS, &e., for the alendar year were:

< leaseholds or franchises except as rovided in this contract with respect to vl o — R

5 securities issued for the mmtruct?on and equlpment of new roads. C‘”{{.’g;’_’t_ ,,ﬁ;{f:ﬂ\ If‘urj\rlz;:ms D“(‘:-:{."';ds‘ I:glr’g;;: qu,(éu%l‘*

'S To Change Elcvated Roule to Frankford.—As the construction of the ele- | 1906 $3.501,313 $1.668 674 $1 211421 $127 253 164211 .
vated road to Frankford over the present route presents certain engineering | 1905~ ~ . . 4,434,393 1278 562 899 068 179494 124’ 790 |
difficulties that are lnsurmountable. the city and the company shall 1904 T 3'756‘()6() '645'01—); 836‘010 109'247 82'497 :

d promptly agree upon a change of the route so as to make construction pos- | __v. 83 p “1592 ' U . ¥ ' g

q sible, and assurances shall be given for the bullding of the road with prompt- a o T s gy s . . R . " b

) ness.—V. 83, p. 1471. i , Listed in Philadelphia.—The Philadelphia Stock Exchange

o Seaboard Air Line Ry.—Guaranteed Bonds Offered.—See has listed $2,061,150 additional capital stock, making the

e Macon Dublin & Savannah RR. above.—V. 84, p. 392, 340. | total amount listed $24,931,050. Compare V. 83, p. 1292,

‘ : o ; 1592. "

e Tidewater Railway.—Loan Obtained for New Enlerprise But it Mini Dividend 1
Backed by H. H. Rogers.—The Tidewater Construetion Co., | 1, ou ;9 - Coalition Dlining 00-_1“” e’ ncrease.—See

; a West Virginia corporation, organized by H. H. Rogers and | Unite \}opé)‘er Co. unr)der Annual Reports” on a preceding

' associates to complete this line, has placed, through the page.—V.i83, p. 1172, 1038. ' . A ¥

0 Central Trust Co. of New York, $10,000,000 two-year 6% Catlettsburg Kenova & Ceredo Water Co.—Called Bonds.
notes, secured by pledge of $20 ,000,000 bonds of the railway —_All of the company’s $75,000 bonds issucd Nov. 1 1894

J and $10,000,000 Stock Exchange collateral, including some | under mortgage 10 the New York Sccurity & Trust Co., as |
Standard Oil Co. stock. The notes were first offered to the | trustee, have been called for payment on May 1 1907 at the !
investor on a 614% basis, but later the price wasraiscd to office of the New York Trust Co.  W. A. Patton s President .
9914, at which they yield 624 %- The company and its ally, of the water company. :
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Calumet & Hecla Mining Co. —.dequisitions.—The com-
pany has acquired a large interest (it is thought by some a
controiing interest) in the caplital stock of the Allouey
Mining Co. wnd the Centennial Copper Mining Co.  The
nanagement also announce that the company is the largest
stockhioldvr in the Osceola Consolidated Mining Co: (see that
company below) and desires proxies to ecleet o board of
dircetors of it- own nominating. €. & H. shares last week
sold at $1.000 a4 <hare, par $25. V. &4, p. 223

Canada Car Co. -Sce Pressed Steel Car (o, under “Annual
Report<™ an w previous page.—V. 83, p. 157.

Central District & Printing Telegraph (Bell Telephone) Co.,
Pittsburgh. Option to Subscribe.- Stockholders of record
Marveh 15,1t ix ~tated, will have  the right to subscribe
pro rata tor 52,000,000 new stock, subseription to be paid
May 1. V. N4, p. 392, .

Chicago Edison Co.-—\ofes.—1he company, it is stated,
is negotiating for the sale of about $5,000,000 59 3-year
notes.—\V. 83, p. 1038.

Columbia Corporation.—Sce Cincinnati Newport & Cov-
ington Light & Traction Co. under “Railroads” above.—
V.83, p. 1292,

Columbia Gas & Electric Company. - Leuse.—See Cin-
cinnati Newport & Covington Light & Traction Co. under
“Railroads™ above.

Consolidated Cotton Duck Co., Baltimore.—FEarnings:

Cal. Yar. 1906, 1905. { 1906, 1905.
Gross earns $0,941,151 $9,268,872 Net carnings. . $1,301,881 $917.172
Misce. income 83,673 89,144 | Bond int. (old c08)392,967 363,225

'l’()(ul(urn.\'.\él(l.l)i.’-!_h'ZM $9,358.,016! Surplus_ _ . __ $908,914 835

Note.—O10 the surplus of $908.914 as above for 1906, $370,002 was derived
from the operations of Consolidated Cotton Duck Co. and $338.912 from
the operations of the Mount Vernon-Woodbury Cotton Duck Co.

In 1906 dividends aggregating 6°;, were paid on the $5,901,000 preferred
stock of the Consolidated.  The company during the past year, it is stated,
reduced the tloating debt $1,400,000, practicaily extinguishing it, and now
has quick assets of $2.700,000.—V. 83, p. 1173,

Electric Boat Co.—New Directors.—The following new
directors are announced:

S. R. Gugrenhieim, 1. M. Stettenheim, A, J. Hemphill and Henry Mor-
genthau, all, it is said, long stockholders of the company. -V, 83, p. 1414

General Asphalt Co., Philadelphia.—Dividend Re-
duced.—The directors on Feb. 16 declared a dividend of
19 upon the $13,139,663 preferred stock, payable March 1
1907.  During 1906 two semi-annual distributions of 207,
ach were made.-=V. 83, p. 158.

General Chemical Co.—.New Ofjicers.—Iidward H. Rising
has been elected President succeeding William H. Nichols,
who becouies Chairman of the board. W. II. Nichols Jr.,
formerly Seeretary, has been made Chairman of the executive
committec, suceceding Mr. Rising.  James L. Morgan,
hercetofore the Treasurer, has been elected both Secretary
and Treasurer, the two offices havirg been consolidated . —

V. 84, p. 269,

Hartford City (Conn.) Gas Light Co.--Lrtension. —New
Stock, &c.-—A bill is pending before the Conneeticut Legis-
lature, authorizing the company to extend its mains to
Avon and Farmington, Conn., and also increasing the au-
thorized issue of eapital stock from $1 ,000,000 to $2,000,000.
81, p. 511.

Kansas Natural Gas Co.—/Zarn tnas.—For calendar year:

Year. Gross., Nel. Interest. Bal , sur. Tot.sur. Consumers.
1906 ____$1.999.313 $1,379,978 $606 ,877 $773,101 $632,289 (N0.)66,101
1905 ... 448,477 335,575 282,777 22,798 ... ... (No.)38,239

Capltal stock outstanding Dec. 31 1905, $12.,000,000; bords $7.800.000;
accounts pavable, S117,689. Gas and oil territory, owned and leased,
284,171 acres; gas wells, 301, against 280 Dec. 31 1905; oll wells, 40, arainst
39.—V. 83. p. 821.

Lane-Maginnis Mills, New Orleans.—/erger.—Sce Textile
Mills Corporation below.—V. 83, p. 440.

‘Lehigh Coal & Navigation Co.—Report.—For year 1906:

Culendar Giross Interest, Sink. fd. & Dividends Balunce,

wear— revenue. taxes, &c.  deprecia’n. paid. surplus.
1906 ___ __ $3,831,742  $1,327,131 $319,162  (8°;) $1,387,604 $207.,843
1905 - . _ 3,422 662 1,305,265 321,415 (875 1,387,604 408,378
1904 _ 2,931,308 1,363,434 102,277 («7°%) 1,104,050 361,547

—V. 84, p. 106.

Magnus Metal Co. —Sold.—See National Lead Co. below. —
V. 71,p.238; V.70, p. 282,

Manufactured Rubber Co., Philadelphia.—Preferred Divi-
dend Increased.—The directors on Tuesday declared a divi-
dend of 49 on the $200,000 preferred stock, payable March 1
to holders of record Feb. 23.  The first dividend, paid.Oct. 10
1906, was only 27,.—V. 83, p. 754.

Maryland & Delaware Ship Canal Co.—Sece Chesapeake
& Delaware Canal Co.in V. 84, p. 392. '

Massachusetts Lighting Co.—Larnings. —For vear:

cal. Year— Neot Salis.  Net I2arns. Other Inc. Charges.  Bal. . Sur.

1906 - _ 5 oz 901201 S$147.061 $34 454 30,508 SH1,457
1905 . - _ . . 168,622 44,350 14.076 21,845 36,590
Note.—The trustees have sinee purchased very nearly the entire capital

stock of the Northampton Electric Lighting Co. aud over 90°; of the capital
stock of the Light, Heat & Power Corporation. Addine the business of
these companices, the total net income of the combined companies was
3353,000. the net earnings $129,000 and the net protits $87.900.  This weels
the purchase of the “entire capital stock and securities' of the~Ayver Elece-
tric Light Co. was announced.—V, 81, p. 224,

Michigan State Telephone Co.——onds Offered—Farnings.
~—N. W ILauris & Co., Boston and New York. in offering
3300.000 of the first mortgage 59 gold bonds dited Feb. 1
1904, and due Feb. 1 1924, of which 26,251,000 are now
outstanding. report:

' Llarnings for the Year ending Nor. 30 1906,
- =S2,621. 350 Present annmal int. eharse SA28.300)

Gross ecarnings .
656,671 Surplus carpiae., P A28 371

Nt eprnies
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chu ar quarterly dividends at 6% per annum have been paid on the
$2,285,000 preferred stock since Feb. 1 1904 (calling for $137,100).
—————Years ¢nding Dec, 31— __ Year end.
1902, 1903. 1904, 1905 Norv., 30,06,
Gross earnings 281,549,531 §1,742,049 $1,991,2.50 $2,293 552 $2.,621,349
Subscribers  end
of year. _No. 49,686 50,097 66,342 77,047 91,547
Including the cexchange stations of several sub-licensce companies, the
company on Nov. 39 1906 served. in all, 1 16,221 subscribers.—V.83. p.1232,

Milwaukee & Chicago Breweries, Ltd.—Report.—The re- .

port for the year ending Sept. 30 1906 shows the following
results for the Ameriean company, the sales having been
992,112 barrels against 913,126 in 1904-05 and 848,849 in
1903-0 1.

Fiscal T'otul Depreciation, Bond, &c., Dividend to Balance

Year- - Proyits. Repatrs, &c.  Interest. Enaglish Co. Surplus.
1905-06 _ - --5973,648 $1498,946 $175,000 253,000 $44,702
1904-05 _ .- 884,735 458,111 184,868 241,250 206
1903-04 _ - .- 838,028 425,18Y. 187,053 225,000 785

The English company paid 695 in dividends for the year 1905-06 (includ-
ing 23,94 pald Sept. 15 1906 and 3'{ v, declared payable Feb. 28 1907,
calling for £51,149 (against 5 13296 Tor 1904-05), leaving a surplus of £996

to be carried forward, after deducting cxpenses and adding £1,772 brought
forward from 1904-05.—V. 82, p. 455.

Montana Consolidated Coal & Coke Co.-—Officers.—This
new holding compuany has the following officers: C. F. W.
Dillaway, President; N. W. Bumstead, Treasurer: H. M
Burton, Chairman of the board of directors.  Compare
V. 84, p. 394.

Mount Carmel (Ill.) Gas & Electric Co.— N ew Stock.—This
[llinois corporation has filed a certificate of increase of capital
stock from $150,000 to $250,000. '

National Lead Co.—Purchase— Additional Stock.—The
company -has purchased the Magnus Metal Co. (V. 70, p.
282; V.71, p. 238), and for this purpose has issued $3,750,000
additional preferred stock, which was this week admitted
to quotation in the unlisted department of the New York
Stock Exchange. The Magnus Company was unbonded,
but it had outstanding 31,500,000 8¢ preferred stock and
$1,500,000 common, the latter, it is said, paying 109, per
annum. The National has now on the unlisted sheet $20,-
713,600 common and $24,463,600 preferred.—V. 82 p. 1159.

Nebraska (Bell) Telephone Co.— N ew Stock.—The share-
holders will vote March 16 upon, increasing the limit of
capital stock issue from $5,000,000 to £10,000,000.

Income Account jor Years ending Dec. 31.
1906. 1905. 1904. 1903.
Total income_ ___ .- .$1,574,668 $1,361,156 $1,166,415 $1,049,907
Net income . __ 274,301 276,598 259,980 192,596

Total stations Dec. 31 1906, 44,517, an increase for the vear of 8,346;
total sub-license stations, 36,131, Total cost of new construction in 1903,
31,039,401, Total capital stocl, $3,281,200, aralnst $2,635,600 Dee. 31
1905.  Dividend rate 69 per annum.—V., 83, p. 93. )

New York & New Jersey Telephone Co.—Report.—The
carnings tor the calendar year were: :

Year— Gross. Net. Charges Divs.(7°%). Bal. ,Sur.
1906 __ . __ . 87 447,147 $1.787,1493 386,629  $1,272.,797 $428,067
1905 _ “ew 6,217,288 1,508,634 62,618 1,034,149 411,867

(Jomparé V81, p. 224; V. 83, p. 1595,

New York & Porto Rico Steamship Co.—Change in Control.
—Charles W. Morse has purchased a majority of the $2,000,-
000 capital stock and, it is understood, will take the minority
shares at the same price. There are said to be $984,000
bonds outstanding. The fleet includes seven steamers, total
aggregate tonnage 24,105; also two small boats aggregating
1250 tons.—V. 73, p. 239.

Nipissing Mines Co.—\ew Directors.—W. B. Thompson,
of Hayden, Stone & Co.; Eugene Meyer Jr., Frank Schirmer
and J. (G.Hopkins were recently elected directors, succeeding
J. R. Delmar, E. C. Converse, A. Monell and Robert M.
Thompson. Compare V. 841, p. 163.

Nova Scotia Steel & Coal Co.— Dividends Resumed on Com-
mon Stock.—Press reports state that the directors have de-
clared a quarterly dividend of 1259 on the common stock,
payable April 15, being the first dividend on the common
shares since November 1 1904, when 3% was distributed.

Calendar Year's Interest  Deprec., Preferred Common Year's
Year— profits.  on bonds. s. j., &ec. div. 8% dividend. surplus.
1906 __  _ __ 3$960,281 $255,639 $236.784 $82.,400 mees -a. $385,458
1905 __ . 959,906 248,177 129,753 82,400 None 99,576
1904 ____ __ 501,337 150,000 114,140 82,400 (375)8144,690 10,107
1903 ______ 859,398 150,000 147,700 82,400 (69%) 246,804 232 494

Total surplus Dee. 31 1906, $1,180,783.—V. 83, p. 210.

Osceola Consolidated Mining Co.—Report.—The results
for the past two calendar years were: ,
Dividends. Bal.,sur.

Ycear— Gross. Profits. Impr'ts.
1906 .« $3.646,811 $1,778,671 SI55 482 (489,)81,153,800 $469,389
1905 . .. 2,061,371 1,146,252 -207.506 (2397 576,900 361,846

Control.—sSce Calumet & Ileela Mining Co. above.—V. 82,
p. 1501.

(F. H.) Peavey & Co., Incorporated (Grain Elevators),
Minneapolis, Minn.—/Incorporation.—This company has been
incorporated under the laws of West Virginia and has taken
over the extensive grain and elevator business of F. H. Pea-
vey & Co., as provided for in the will of Frank H. Peavey,
who died about five vears ago. The authorized capital
stock 1Is 3,650,000, all paid in and non-assessable; par value
of shares $100. No preferred stock: no bonded debt. The
company owns and controls about 420 country elevators lo-

cated on the Union Pacifie, C. St. P. M. & O, Chicago Mil-

waukee & St. Paul, Great Northern, Northern Pacific and
Canadian Northern in Canada. Total capacity, including all
terminals, about 35 million bushels.  Officers:'G. W, Peavey,
President; F. T. Heffelfinger and F. B. Wells, Viec-Presi-
dents, and C. F. Deaver, Seeretary and: Treasurer, all of
Minnecapoliz
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Pennsylvania Beech Creek & Eastern Coal Co.—Bonds
Ojjered -~—¥.. H. Gay & Co., 1 Nassau St., New York, are
offering at 90 and interest, by advertisement on another
‘page, the unsold portion ($1,750,000) of this company s izsue
of 33,000,000 gold 5¢¢ serial sinking fund bonds, with 509,
of the face of bonds in stock of the company. These bonds
are dated Oct. 1 1906 and are due in annual installments on
Oct: 1, viz.: 1911 to 1920, $50,000 yearly; 1921 to 1927,
3100,000 yearly, without option of ecarlier redemption.
Capital stock authorized, $5,000,000; outstanding. including
that attaching to bonds herein offered, $2,250.000. The
advertisement says (see also circular in V. 83, p. 441):

Farnings jor ifalj-Year ending March 1 1907 (INebruary Estimatedy.

Sales of coal aud-coke $2.675,074| Total net income .~ . . - $1458,729
Protfit on coal and coke 344,831 | Rental and interest charges . 366,528

Income from rentats sub- | Bal., surplus—equa! to 89

sidiary compaaies, &c¢ - 113,897 per annum on stock.o oo _ 92,200
\hstrict of Letier jrom President James Kerr, Dated Necw York:-. Jan. 29 1907 .

The company coutrols by lease for a period of 999 years from Sept. 1 1906
106,000 acres or coal land, including the property of the well-known Penn-
sylvania Coal & Coke Co., Beeeh Creek Coal & Coke Co., Webster Coal &
Coke Co. and other subsidiary compaunics.  Underlying these properties
there is conservativey Ostimated to be between cight -and nide hundred
mitlion tons ot hizgh-grade bituminous coal of the best steaming and cooking
gquality.  The lands are so situated that the product commainds tne lowest
frefght rates 1o tidewater and New England points.

Tae company alzo controls a number of clectrie lght and water com-
panics with valuable rights and franchises, all the stock of the Hooverhurst
& Southwestern R and a large majority of the stoek in the North River
Coal & \Whart Co., the latter company having valuable docks in New 'York
harbor known as Port Liberty.  We alzo own about 1,000 railroad cars,
937 coke ovens, a laree number of dwellings, and have 32 shipping points
for the coal originating at 39 mining operations as well as a half interest in
two other independent coal operations.

The company has an annual business of about 4.600,000 tons. of coal
shipped over the New York Central, Pennsylvania, Philadelphia & Read
ing and Central R, of New Jersey.  Notwithstanding the fact that duringe
the first six monchs this company has been in operation the railroads haye
been unable to move the tounage originating at these properties, and the
car supply has been so inadequate as to cause a falling-oil in the production
of the eolliceries of nearly 304, the earnings have been as above siiown.,  We
have secured countraces for a very: large amount of steamship and general
coal business for the ensuine yvear.,  The proceeds from the sale ol these
bonds will be utilized for farther developments to provide this tonnage.

Subsceriptions will also be received, at the banking Gouses
named i the advertisement, in Pailadelphia, Pittsburgh,
Wilkes-Biarre, Sceranton, Ciheago  Providence, Montreal,
&L, &e.—Vo sS4, pL S,

Pennsylvania Malleable Co.--Sce Pressed Steel (ar Co.
under “Annual Reports™ on a preceding page.——V. 82 p. 456.

Pennsylvania Steel Co.—-Called Bonds.—Cornwall Ore
Banks" 5¢, bonds of Oct. 1 1902 to the amount of $140,000
will be paid at 105 and interest on April 1 at Girard Trust Co.,
trustece, Philadelphia. V. 84, p. 163.

(The) Pioneer Steamship Co., Willoughby, O. - Increase
of Capital Stock .~=This company has filed o certificate of in-
erease of capital stoek from S966,000 to 51,216,000, Com-
pare V., SO, p. 874V 72 po 1191, 1139,

Richelieu & Ontario Navigation Co., Montreal. --Bondx
Awthorized. -The sharcholders at the recent annual meeting
authorized an issue of 32,000,000 bonds, bearing not to
exceed S04 interest, tonrovide for newboats, ete. On Dee, 31
1906 there were only K323 146 old bonds outstanding.  The
steamship " Quebee™ s being lengthened and re-built and
the new steqmer  Rapidz King™ wos launched Jan. 9 1907,

Farnings for Calendar Years.
Gross Nt Insur. Written Div. Bal,sur.. Toll
Yeuar Ilermnes, 1=, 's, Fund - O/f. (L' 0y forpear. Surnlus.
1906 __$1,366,2) 9 8261 040 $36,006 S114,046 39,150 S71,814 5326.504
1905 . 1,217,373 289,295 i None. 239990 251,660

Note.—Dividends on the 83,132,000 stoek were resumed Dee. T 1906 by
payment of 1';7, tquarterhyy and the samce amount has been declared
payable March 1. -V, 84, p. 342,

Sloss-Shefield Steel & Iron Co. —-Dividend Adjustment. - -
In changing the common dividend from semi-annual  to
quarterly periods, the following statement i made: “Com-
mon stoekholders 2t the close of business on Feb, 19 1907
at 3 p.om. will reeeive,inaddition to the quarterly dividend
of 11,00 declaved, an amount equivalent to the proportion
of two months at the same rate, making the net amount to
be paid on March 1 82,083 per share. See VoS4, p. 395,

Stirling Consolidated Boiler Co., of Barberton, Ohio.
Sold . —See B:ll)(:u('k & \\Til('l)x Co. :ll)u\'('. \ X1 ' P- 1677.

Textile Mills Corporation of New Orleans. - Merger.-—The
stockholders of the Lane-Maginnis Corporation, organized
in Nov., 1905 under the laws of Louisinna (V. 83, p. 140),
voted on Jan. 26 1907 to incrcase the authorized issue of
capital stock {rom 81,600,000 to $5,000,000 (all of one
class, par of shares $100) and to change the name of the
company to the Textile Mills Corporation, in order to absorb
the New Missizzippi Mills of Wesson, Miss., recently or-
ganized with $500.000 stock and %360,000 bonds (never
issucd) ax suceessor of the Mississippi Cotton Mills (V. 83,
p. 11741 . The consolidated company has made an issue of
$300.000 567 20-year gold bonds. The mills of the con-
solidated company contain about 110,000 spindles and 3,300
looms, employving about 2,500 operatives.  Directors:

S. Odenheimer, President: Maurice Stern and W, T, Maginnis, Vice-Presi-

dents; George A. Hero, Treasurer; Harry ‘T, Howard, Secretary: Peter 17.-
Pescud, Sarah I'reyvhan, J. H. Fulton and Albert Baldwin Jr.

Union Lead Co., St. Louis, Mo.—Payment of Bonds.—
Pres. A. L. Shapleigh notified the holders of the company’s
bonds that upon presentation on and after March 1 1907, at
the Mississippi Valley Trust Co., St. Louis, the par value
with acerued interest to March 1 1907 will be paid.

Union Switch & Signal Co.—New Stock.—Shareholders
of record March 2 will be permitted to subscribe for 5,000
shares of new common stock ‘at $80 a share (par $50) to the
extent of one share for every nine owned.
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President George Westinghouse in a circular says:

In the last tive years the yearly business has increased from $1,605,649
to $5.057,111. In the meantime the capital stock outstanding has been
increased only from $1,495.550 to $2,247,600. Every foot of land now
owned is completely occupied and the shop buildings are practically filled.
In order to provide for the immediate purchase of this land to permit the
further growth in your business, the directors have decided to issue the last
of the stock whichh you authorized in 1903.

Report.—See Annual Reports” on a preceding page.
V. 83, p. 1475.

Union Oil Co. of California.- /urnings.-—For calendar

year:

Year— Net Karninags. Dividends. Bal., Sur,
1806 . - $1,029,478@bt.81; "5) $561,108 S168,369
1905 .. 1.001,3497 (6°5) 392,500 608,841

In April last the monthly dividend was increased from 50¢. to 75¢.,
raising the annual rate from 69, 1o 9°,. Stock outstanding Dec. 31 1906
$7.141,700, against $6,447.700 Dee. 31 1805 —V. 83, p. v1.

United Box Board Co.— New Management.—At the annual
mecting on Thursday. the Chieago stockholders™ committee
voted some 180,000 shares and clected the following compro-
mise ticket, the management refraining from voting:

Representing Barber interests-—Stephen DL Fleming and L. W, Wiley.

New men representing protective committee—Charles C. Adsit, Charles

AL Brown. Hyatt Cox, Luther W. Bodmai. George J. Marott, Herman
Grossman, Stduey Mitehell, Lazard Kahn, Douglas Miller and Joseph 1.
otis.
~ Mr. Barber will allow the new interests a eertain time in
which to take up the loan made by him to the company
and alzo any obligations of the company on which he per-
sonally appears as an endorser,

Farnings.— For the calendar year 1906:

= QGross projit.
SAS8SH.066
446,102
123.309

Net profit.
$T8.857
497,124
109,454
Total 19006 _ S1LOHSATT Sa84,038
Total 1905 $H12.801 5645,536
Deducting from net protit of 1506 (858:1,935) " the interest of the minority

stockholders in the Amcerican Straw Board Co. (S127,024), leaves the

b alance of nct protits $457 G100 *V.o &4 po 848, 270

United Hayti Corporation. - Sce National RR. of Tlaiti
under “Railroads™ above, ’

United Box Board & Paper Co.- oo
American Strawboard Co .o S
Uneas Paper Coo alw

Universal Gas Co., Chicago. Lease.See People's Gas
Light & Coke Co.in Vo810 p. 3920 -V, 68, p. 474,

Westinghouse Machine Co. of Pittsburgh. - -New Siock.
Thiz company has filed o certificate of increase of capital
stock from $4.257,000 to 87,279,300, Compare V. S3, p.
1417, 1475.

. Wheeling Steel & Iron Co.—Annual Report. ** Pittsburgh
Money” of Feb. 16 has the following regarding the report
for 1906 presented at the annual meceting on Feb. 12:

The net carnines were about $900,000, withiout deducting interest and
other charges,  The ~tatement showed surplas $781.,0000 which makes the
book value of the ($3,:000,000) stoek S116.0 Tt must be remembered that
this company last February declarad an 187, stock dividend, which wiped
out (or largely reduced) its surphis. The stockholders have received 89,
cash dividends and have about 169, In surplus account, which is certainly
satlsfactory.—-V. 83, p. 199,

The Eleetrieal Installation Co.of Chicago publishesin the
currcnt number of our “NStreet Railway ™ seetion, issued to-
dayv, a map =howing several lines of interurban railways in
Indiana completed or under construction by the Electrieal
Installation Co. The Winona  Interurban Railway Co.,
which extends from Wanrsaw to Goszhen, Ind., 25 miles, was
completed in July 1906, The Indianapolis Neweastle &
Toledo Elecetrie has 90 miles under construction and will
build H0 miles more next year.  The Indianapolis Crawlords-
ville & Western Traction is building 87 miles. A deserip-
tion of the work on the several lines is given in the adver-
tisement, which will be found on page 112 of the “Street
Railway” scetion. -

--J. W. Bowen & Co., Boston, have issued an attractive
12-page pamphlet regarding the American Telephone &
Telegraph Co. and its various subsidiaries. A map shows
the territory oceupicd by the several companies, and tabu-
Inted statements dizxelose at a glanee their capiial stock,
bonded debt, carnings, dividend rate and period, total sta-
tions operated and the range of stock prices from Jan. 1
1905 to July 1 1906.

-8, D. Loring & Son, 61 Devonshire Street, Boston, have

issued o convenient little book of financial statisties of rail-
road and miscellancous stocks, giving their capitalization,
dividends, &e. A statement of Boston banks and trust com
panics and mining stocks is also appended.
Leonard Snider, 66 Broadway, New York, announces that
he has opened 2 branch office, 402 Land Title Building,
Philadelphia.  This office will be under the supervision of
Mr. Bradford M. Couch, who has been representing Mr.
Snider in that city for the past year.

—Primrose & Braun, dealers in investment sccurities at
58 New Street, have moved to more commodious offices at
143 Exchange Place.  The concern makes a specialty of New
York City bank, trust company and fire- insurance stocks.

—Smith, Heck & Co., members of the New York Stock
Exchange, 71 Broadway, have prepared and will mail on re-
quest a pamphlet on the position, carnings and prospects of
the Atchison system. \

—J. W. Hageman and H. D. Fransioli have formed a co-
partnership under the firm name of Hageman & Fransioli
to do a ““curb’ business at 7 Wall Street.

Nz

Ay 4 3 et a Vi

s et T

2%

ué

he’,

b

Lol e WA

T

2

s st
.

Y

NP

. ,“-;.,o-'hir/-&"" Yz

-

LA R

g

L B RIS 21
PR, B o (T R

A

PRIt PP oy

z

-

s Bl Ve il

s s

Fiy

AR et BA T B

4 ek il bl

N Y D

R

s

i




hitized for FRASER

L://fraser.stlouisfed.org/

THE CHRONICLE.

[VoL. LXXX1YV,

(ymumzuml T :m‘z.

c‘_"
COMMERCIAL LEPITOME.
Thursday Night, I'eb. 21 1907.
On the whole trade continucs active and prosperous,

although there may be here and there some slight signs of a
reaction, something wheeh would perhaps not be wholly
nnwelcome, seeing that the financial resources of the country
have been subjected 10 a pretty severe test in handling its
epoch-muaking business, to say nothing of the question of
transportation and labor, which have at times proved dis-
tinetly inadequate to the unprecedented  requirements.
Confidence s still general and prices are on the whole well
maintained.  Spec ulation remains for the most part quiet.

LARD on the spot has ruled quiet, with prices steady in
the main.  Small export sales have been reported of late,
but as a rule the demand has been confined to jobbers. (Jity
is quoted at 9Lge. and Western at 9.90c.  Refined lard has
bheen quiet and steady.  Continent 10.20c¢.; South America
Ile. and Brazil in kegs 12@12Y4{¢.  The market for lard
futures has declined, owing to heavy liquidation, a falling
off in the demand from commission houses and bearish
pressure.  The receipts of hogs have increased at times and
this fact has not b« en without effect.

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Sat. Mon. Tues. Wed. T hurs. Bri.
May delivery . e 99712 9.6 D82 98215 9.77), Holi-
July delivery - seeosss 10.00 9.67', 9.821, 9.8) 0.77 '4 day.
{

September delivery —--_10.10 9771 99215 9.95 9.90

PORK on the spot has been firm with a somewhat better
demand, partly for export. Mess 818 50@$19 25, clear
$19@%20 50 and family $20. Cut meats have been quicet
and in  the main stou(ly. Pickled shoulders S@S8Lgc.
pickled hams 1215@13¢c. and pickled bellies, 14@10 1bs.,
1034 @11 4c. ld“O\\ has been quiet and easy; City 62g@
G35¢.  Stearines have been dull and stcady. Olco 11
11'{c. and lard 11e.  Butter has been fairly active and firm.
Receipts have been light.  Creamery «xtras 331 @34c.
Chees? has b((n quivt and steady. State factory, Septem-
ber, faney, 143 Eggs have been active and firm.  Sup-
plies have latte IIV been materially reduecd.  Western firsts
27 15¢.

OlL.—Cottonsced has been dull and easy. There has
been an absence of noteworthy featurcs.  Prime summer
yellow 4817 @48 Linsced has been firm with some im-
provement in thv y)bl)mg demand.  City, raw, American
seed, 42@43c.; boiled, 43@ 44c.; Caleutta, raw, 70c.  Lard
has b(( ‘n quiet l)ut fnm l’mm- T9@Sl1e., No. 1 extra 58(,
60c¢.  Cocoanut has been strong with an increased de mand,
Np((mllv for «‘:ul\' delivery.  Stocks have continued Ilght.
Cochin 1015 @ 103 4c¢. and C cylon 0"4( Olive has been fairly
active and steady; yvellow 70@75¢. and green 65@68¢. Pea-
nut has been (|ni(~ and steady; yellow 50@60c¢.  Cod has
been fairly active and firm; domestie 56@37¢., Newfoundland
38@40¢. .

COFFELE on the \put has been quict and steady. Rio No.
7, 7e.; Santos No. 4, S@81ic. West India growths have
been in fair demand and ste: wdy; fair to good Cucuta Sli@
S5¢e.  The market for future contracts has declined, owing
to long liquidation for local, Wall Street and forcign account.
The \})((ll] wion has been quict and composed in part of
switching from the near to distant options.  The receipts
have been moderate, but this faet has had no effeet. The
dulness of the spot trade has been n depressing influence.
Bears have sold at times, owing to unfavorable reports in
regard to the valorization plan.

The closing prices were as follows:

February. .- - d.00c¢. ! June. . - _ a.65¢c. October . __ 5.85¢
March . .~ huave s July oo . 5.70¢. ) November J.00¢0
April _ . _2.05ce  August . .29 7ac¢. ) Deecember D.0dC
May - - .. 9.60c¢. September a.80¢. lanuary 6.00¢,

SUGAR.—Raw has been quict and steady.  Centrifugal,
96-degrees test, 3 13-32¢.; muscovado., SO-degrees  test,
2 29-32¢. . and molasses, 89-degrees test, 2 21-32¢. Retined
has been quiet and steady.  Granulated 4.60¢.  Teas have
been firm with a moderately active demand.  Spices have
heen steady with a fairly active jobbing demand.  Hops
have been qmv t and steady .

PETROLEUM has been \h(ma:, owing to the strength of
the situation in the fields, but prices have shown no quotable
change.  Refined, barrels, 7.75¢.; bulk 4.50c. and cases
10.25¢.  Naphtha has been in mmd demand and steady;
73@76 degrees 13¢. in 100-gallon drums.  Gasoline  has
been active and firmg; 89 degrees 21¢. in 100-gallon drums.
Spirits of tlnpontmv has been in cood jobbing demand and
steady at 7414 losin has heen fairly active and steady:
common to “‘()ml strained 84 40,

TOBACCO.—The condition of the market has remained
unchanged. Trade has been rather quict but prices have
continued firm with supplics moderate.  Iavana has been
quict and firm. Advices from Porto Rico state that a crop
of record size may be prndmv(l there this season. A good
deal of interest still exists in regard to the Sumatra inserip-
tions, which begin next month.

COPPER }m\ Teen dull lmt steady; lake 25L{ @253 ¢e. and
(‘le(trolvh(' 25@251%¢. Tead has l)( en quict and casy at
61{c. Npelter has been imlv active and steady at 6.85c.
'l'in has been quiet and easier; Straits 41 75¢. Iron has been
auiet and steady.  No. 1 Northern 823@225: No. 2 Southern
S22 5001 821 50.
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COTTON.

Thursday Night, Februarya2l 1907 W7,
THE MOVEMENT OF THE CROP as indicated by | out
telegrams from the South to-night is given below. For the
six days ending this evening the total receipts have leached
204,521 bales agam\t 208,148 bales for last week and 251,289
bales the pu,\mm \\(,ck, making the total 1((‘(‘1])Y.~,~ .\_mc(-
the 1st of September 1906, 7,938,509 bales, against 6,131,301
bales for the same period of 1905-06, showing an increase
sinee Sept. 1 1906 of 1,807,208 bales

! : | ! : ‘ -
Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs., Fri. . Totul.

Galveston . __| 15,655 14 ,252] 27,106) 12,525; 12 975 82,513
Port Arthur.__._.' =~ ____| o wia ] s o iy S
CorpusChrist ,&c| . | ___ | WU . - ! ;
New Orleans_ -0 11,868 4,9701 16,982 9.580| 16,004! " 99,404
Mobile ... ____ 826! 1,111, 690 575! 594 o 3.796
Pensacola __ . __ 12,806 - Emmt . - T = = K 12,806
Jacksonville, &c. ‘ 251, 27! - swaml 40 278
Savannah _____ 3,099 5 358, 4,754! 6,330 1,0337 L 20,5674
Brunswick ___ __ L S e . 1,987! 1 1 987
Charleston ____. 908 661 860 102 427; D7 2058
Georgetown _ . . __,A_i 13I oo ] A 13
Wilmington ____| 1.537 600/ 1,255 1,827 579! Y 5,798
Norfolk . ___ . 1,550{ 1,230{ 1,928 2,000/ 1,475! 8,183
NewportNews, &c s i ] e, ----1 1,582 ~ 1,582
New York._._._.._ - 36! e -zzal 100! ‘ 136
Boston _ . . . 182 550, 723 319! 4391 2.213
Baltimore .__ . ceeleeoo| 2148 2,148
Philadelphia -1 49! S e — 58 25 : 132
R S e s | e s o e
Totals this week. ! 48,480 "9,015){ .)4.338' .M,Jl 6| 39,368, 204,521
i i } ; i

The following shows the 6 days’ total receipts, the total

_since Sept. 1 1906, and the stocks to-night, compared with

last year:

| 1906-07. 1905-06. i Stock.
Re cunt.s to | —— — e — -
I'eb. i This |Since Sep This :Since .S(’p
Cweck. | 11906 0 week. | 11905, 1 1907, 1906.
Galveston. - .. .. ’ 8.'_'.513"3.153,888, 27,903 2,090,384" 378.126° 172 l)(l’
Pt. Arthur _._ oot 114754, 4,352 03,880 - = = & B

CorpusChristi, &c. i 28,172! 437! 31,587

New Orleans. . 259,404 1,861,674, 44,107 1,171,983 343.064, 307,634
Mobile .. - S| 3,796, 222,600, 1 .744\ 197,563 32,380 33,798
Pensacola. . | 12,806 116,608 7.334) 118,648 N S
Jacksonvlile, &c.! 278 6,718 1,087 14,()59] = = .
Savannah ~_ 1 20,574'1,269,300; 10,183,1,183,655' 122,165, 75,187
Brunswick ____._/ 1,0987" 139,454, 1,405 152,396, 13.,028! 13,608
Charleston _.__.| 2958 131,503 1, 189, 152,582 14,722 28,638
Georgetown, &c_| 13! “1,095: 12! 895, ... b
Wilmington ... 5,798, 296,016| 517! 282 638, 8,815 2.673
Norfolk - 8,183 46“,5281 3,555, 516, 6]8 40,6338 36,618
NewportNews, &( 4 1,582 29,610/ 178! 16,262 6,500,
New York s 136 13,3310 - 49, ‘...M.l 152,655 197.618
Boston 2,218, 46,051 472, 50,547 10,249 6.926
Baltimore .. - .| 2,148 41,718, 741, 50,616 11,504 13.618
Philadcelphia - i 132 1,689, 450 4,655 2965, 4.120
| et S S i SR
Total 3 i20 021 7 938.-)()9 136, ()lo () 131,301,1,136.,836;, 892, I'K

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

! '

Rec l;)l\ at 1‘)07 ‘ 1906. ‘_ 1905. : l‘m-l l*nn ‘ 1 2.
(ull\(‘al()n écc £82.513 62,60 I %’ il )hl ".!.HI 4o hl 2 Hs 4*!'1
New Orleans. ! 39, 4()-1 44.,107| 39 872\ 285,431 43,4281 7 52}
Mobile ___ . _-| 3.796 1,744 1,610 812 3,679 1.555
Savannah _ | 20,8744 10,18: 3! 14,547 6,307 24,395 15,448
Charleston . &¢ 2,971 1,201 1,577, 1600, 2.090] 1,007
Wilniing'n, &c 3, 49!\' 517 z ! 181 1 H6T! 1,769
Norlolk _ 8,183 3, .’"_’i i 1.41] 10, ;"h, 6,760
N'port N., &cj 1,589 178 38 ; L4806 a6l 603
Allothers. - _|  19.700! 11..;;\[ 2017 . .,ns x_',um‘ 13,086
Total this wk. 'm!,.‘»"ll 136, 1)1')! m() ')fmﬁ h\; m 1 1 3 'l W ﬂ 1 ,‘;‘.if

__,_,____f,___“____, . - - .4'._ s —
Since Sept. 17,9387 ‘()') 6,131, .W].(; .s% 1), 6, w s‘_.:; ﬁ ,(m 630! 6371 8‘”

The e \pm‘ts for the six d lys ¢ n(h'w t]l]\ evening reach a

total of 161,457 bales, of which 86,504 were to Great Britain.
3,766 to lmn(-v mul 71,187 to the rest of the Continent.
Below are the exports for the six days and since Sept. 1 1906:
Six duys end. Feb. 21 1907, From Sept. 1 1906 to Feb., 21 1907,
['I/)'H‘/f d Iu Erported to

Frports

Jrom — Great C unrl- Great conti-
Britain. Fruce nent.  Total. Britein. Franee. nent. Tutal.

Galveston C_.. 47,001 -... 31.790 7Y.340 1,325,590 m...\l\ THT O3S 2 145 116
Port Arthur. - . wEaE e A 5 im s 47,570 67084 114,751
Corn.Christi,&c o - P S o ST 1.047 1.047
News Ovleans. - 17,500 3,751 8,906 30,157 h(; ), ‘) 27 229,430 551,992 1 447,419
Mobgle | . L L o _ D811 25,059 49,137 135 007
P <patn . 4,645 .. §,161 12,806 47,165 26,432 1044 125,541
FFernandinn oo as . - . . 100 ton
sasannan . ---- 10,080 10,080 276855 46,208 564,150 7aN 013
Ihl") wick . - w ——— 64,295 2 ° 40,947 10521

Crerleston L I . 15.063 180

\\. miaston. oo 13,300 . o -- 13,300 6,000 164,205 285216
Norfolk - R o - 3.707 6161
\m\pnrt \(‘“s e 153 4,374
New York.oo. 443 10 2,014 2,467 29,638 127.502 290 .6595
Joston ST %, U7 | T sews D106 . 14.012 104,023
Baltunore . 410 5 1,733 2,148 4,979 52,125 116,481
Philadelphia - - ., S - 1,000 31,204
Portlind, Me._ 549 . . - 540 R 6,37}
=an lruumo. SEEE =56 BhcE BEem s S SL.615 51.613
Meatte e cees e seis s e 5.513 5.513 54,2006 542006
Tacoma ... saaw emes 2080 DUBD  ccscse m s 20,622 20,6232
Portland, Ore. ... ___. . . .
Pembin: . e R S 1.00~ 1.998
Detrot. © - TR I S 7.2%0
Total NGLINYY BTG .l 1\. 161, 4)1'.’ .\.-.W.),‘S.m! ’(»(HU])‘v 11'30.!
Total 190006 SN2 505324, 162 48046 1o, \. 42 115,555 0501,100 1 N17 1... l Ob.

ln .uhhtmn to above v\pmtx our tvlwrr.nn\ to-night also
give us the following amounts of cotton on <hiphoard, not
cleared, at the ports named.  We add similar ficures for
New York.

R R e et
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3 4
" On Shipbourd. Not Cleared jor—- FUTURES.—The highest, lowest and closing prices at
it = me S e, e = e o s s Now Vo - = | e -
Feb. 21 at— - Great | Ger- | uther | Cout- | teaving | New York the past week have been as follows: Iy
L pridniprence; many. (Fordon e Toulp soh_|TUETH R 9 B ¢ g g B OEOR T E
S A AR b - . ol = ! i R0 = ] < . [ 13 N >
New Orleans 17,3460 3.807; 21.66) 16.992 589! 60,484 282 580 O:C?O:cf’ox-gow' cnSaxs oxSoxd c»@o—-icg:::a | :}
Galveston S 573410 1,130 14410 27,918)  8.758/109,557! 268,569 S5 | S8 |88 |38 | 58 58556 |58 SE|SETEE35E i o
Savannah ! 1oo0: Ut TG00 swo0 116265 | 25 1ES13E125 728185235 2EI@S18518ET22 " 3
Charleston b e . 2.000| 3000 23000 12,422 58 5ER SR o3 57 5Q |56 SR ER =B SRIER i
Mobile - - i 3,600 - .. 800 2,500 6.900! 25,480 R® R® R® BR® ®R® R® ®R? ®° ®' R ®WT W »
Norfolk COTTUU T TIT L 22,3040 223040 18239 | Do oo S 2 ce o] eo [ gy
Yow York.. - 2.s00/ T'3000 1.8000 2700{ .. 7000 1447855 | 22 DX l: °e it c' bt -f_l =F ?l = -_fl Lo A
Other ports. . 8000 1,800, 11,0000 3.000; 29,201 & X = == an g uxr s g 2 8= @ | 55 .
e s e -iaeaeel M =y e s D) ) Q |& | ® | ® 4 2 ¢ o By
Total 1907 .| 89,087 7,327 53.670! 53,110 , o | L& 1@ 1® ie I8 lo le I® I® |® le le | -3 ;
Total 1906 59,433] 1,571 38.1643‘ 55,395, 19,765/174,3301 718,105 oo » T © co © o © co RS g
Total 1905 _| 37.871] 17 dﬁ:{ 18,237} 25,316, 17,512]146.342, 535.842 | 23 2| | (3 @) =] B &) Be B Ub o - i
T o B "y - 22 seo || oo so ol s 2l o2 ol =2 el . A
speculation in cotton for future delivery has been on a | 32 =z LT T R} E
small seale, and prices have again shown a sagging tendency, la |8 12 | |le Ile le le 18 & ;&8 18 T3 "‘E
g — S 3
mainly because of very large receipts and persistent liqui- | £2 22 w2 Es P2 S 2 Do kb pe 2 e 4
e - . 2s 22 | ey o Bl b e b o
dation of the March option, especially on the eve not only | -==.22 - l R T %3 %% &l In =S 2t > . 7
of two holidays, the Exchange being closed both on Wash- S g T ogr PP S0 e -zl ge g BT == 3
A . : . ® o @ TR : & =z = Ig &
ington’s Birthday and on the day following, but also of the T2 Ts 1o 16 10 1o 1s 1@ 18 Te Ta 2 PG :
. : h = sh e LS : wE e' 1% -5 %
- March notices which are due on the 26th inst.  Moreover, the | 22 <o o oo vo v ©  ©o Te cT © =8 kY
weekly statistics of late have been of a somewhat bearish 2 =3 || FF gz 25 25 9| 28 B3 C°o & %
tenor, indicating rather unexpected increases in the visible 2c vo || o e vo o ol o= =l sz =l 2 2
. s o¢ ®ox NN ke oL o < ] = ~2
supply. And as regards the predieted decercase in the re- Tw Tw e 1 =3 (l.-ﬁ R& 3 83 3 R S5 %
: ) 2 |12 |d |8 D {8 i i& !® & %8 T3 L
ceipts, it has certainly not come to pass. On the contrary, | ==z s o ee o : o oo e e wZ
: . i eF 2 £ Tr ©® £ o Te o =5 ¥ cs "
the volume of arrivals, particularly at the Southwestern | 23 |2 || 33 25 22 &% 2| 2 8| =% 3 IS o
. Y. .. amer L N®_ O® e @ 2 = ] R 2 3
points, has been so enormous as to militate very distinctly | 22 o || co co ve oz | o r o oz ] -
and persistently against speculation for a rise. There has S g= Py b @k we B e bl owp Tz IF :
. r ) , t I\ . P - ~ | 2 S ] = o :.‘
been steady selling by local Wall Street and Southern houses, _l@ l®@ l® i@ |® |®@ I® l’-: @ @ 18 |8 PE\- | 5
and the public has held aloof more plainly than ever. The | ZZ g 2 f;i oe PP P I 4, R S S B
.. . . SO0 abe | b x Tt oot >c s = -= =53
sustaining factors, on the other hand, have been persistent | — - BELAE R 2R ” e
undoing of straddles for Liverpool account by buying here o) »
of March and July, particularly of March, free buying at =
times to cover loeal short obligations, and, finally, the quite it : ;f
general steadiness of the spot markets at the South, even if - o
here and there some easing of prices may have taken place. | ‘ | | i
’ . ) : . 4 =) < e 1e e | © c |® S =
Furthermore, despite the predictions of an increase in the S Ve g E e = = “§
acreage this spring, it was noticed that Southern and Con- i’g - 1‘; = el |2 = 25 2 = ks
tinental mills bought October, December and January B e e 1B g% IS g 7T oer 1 tE > y
. : B s 1 © = = < © %) < < © = . %
steadily. This was believed to be partly because spinners S (= | 1z 1% & % O P 3
are sold ahead for a considerable period, partly because in jou 1re Bb 18 1% & 85 le lw 12 [0 I® i +
the early part of the season, for instance in October, good |~
. . . - m D VIQITL PQTITPP i ANFaVatsalahl N At o , . ]
~cotton is comparatively easy to obtain, whatever the general THE VISIBLE SUPPLY OF COTTON to-night, as madd I
character of the crop, and finally in part because the new con- | up by cable and telegraph, is as follows. Foreign stocks, Fid
EI'ZLCF hC‘T(f’ Wl'lll go into cffect ““l“ lJam}un'_v. In any case, t{“‘ as well as the afloat, are this week’s returns, and conse- -
huyin the next crop months has been so steady ¢ he o N . 1o
OUyIng Of Lhe L crop niont en so steady and th quently all foreign figures are brought down to Wednesday
disposition to scll them so slight that they have been as a rule . B ' ke {1 11l . Lt "
. - - . b B Rl £ « 8 ¢ ) ‘ 33 Lr'e » . P M LI ; .
conspicuous for their firmness.  Moreover, from all that can cvening.  But to make the total the complete figures for | N
be gathered, the spot demand at the South has continued | to-night (Thursday), we add the item of exports from the g
good and the tr:}de reports have been in the main satisfac- | United States, including in it the exports of Thursday only. .
tory,theimpression being very gene althat atpresent prices February 21 - 1907 19606 1905, 1904.
for raw material the profits on goods to the mills are un- Stm-:\' at ll.h-crpm»l . .--bales u'.)'.:n).n)nn LETHO0 Bl 618,000
3 ar r voniestl F s . _ _— vin Stock at Loudon ) : 0,000 9,000 3,000 11,000 :
usually large. The question of the next crop has not yet | Sook ag Manehester . — 700000 60000 490 72,000 ]
become an important factor in the trading, although some o mrme e e—e s - ——— P
, . =ty - TOt * Yo P 3 o = 915 a6 - :
comment is made on the fact that preparations seem to be | g hota Great Lrnain Rople.  LNIGEEE hea i s 3
somewhat backward cast of the Mississippi River, and that | Stock av Bremen T 25,000 BR8L000 367000 406,000 ;
< ‘hile wWoare o 110 08 v river 5 S e | Stock at Antwerp . i . . 2,000 1,000 £,
while they. are mor advanced west of the river the w ather | 2088 3¢ Tiavre - 67,000 241,000 167,000 223,000 L
during the winter in at least parts of that section is reported | Stock at Marseilles o 3,000 1,000 3,000 3,000 :
ave ) . swhe q0r . . ave as welre Stock at Barcelona 15,000 12,000 50,000 55,000
to have been somewhat drier than could have been desired. | Qtovs o Lo 1B000 86000 Tooon 55000 | 7
To-day prices advanced partly in sympathy with a2 more | Siock at Trieste i 2,000 3,000 5,000 2,000 b
active and stronger market in Liver ‘hile ‘ering ; ettt — - b
tl}c ind s = I iy il l[).(ml., while covering of Total Continental stocks _ 847000 748,000~ 611,000 729,000 | b
shorts, further Liverpool buying to liquidate straddles and 4 B jiagrs i %
more or less New Orleans and other Southern buying also || "i‘.“”“ ’&““’1’;“““{*‘I""kl“}h 1 1 i ""l”.’f:'}::::: e F a0 08 i
, ' 1 ovement i ices ‘here Was o ndia cotton atleat tor Europe. - 234, 73, 96, 257, ¢
contributed to the improvement in prices. There was a good | American cotton afloat for Europe 800,496 340,000 axs.000 311,000 |
deal of covering in March. Receipts continued large, but | Eevps, Brazl, &c.. afit, for liurope 48,10 70006 sRU00 37000 s |
. T P . S g . : . . 1 Stock i Alexandria, Bgypt - - 240,000 91,000 100,000 253,000 N
. .srl)ot c(lmtt(illl h‘l.\l l)u.n quic 1] and sft(.ldl) . I\Ii\(ldlmg uplands | Stock i Bombay . india” . ,,,-l,m,nm, 055000 553,000 593,000 ;
closed at 11e., showing no chuange for the wecek Stock in UL 8. ports , 1,136,836 892,485 682181 679,325 '
] ) « o e d ‘) ]'l £e 1ot i \-\(( N ¢ ' ‘ilxt-ki:: C.S {mlu"‘iurt(m"ns .1‘;(‘; 57;'; 658 l:H) l':lf'; 277 :;:l‘l H‘: !
The rates on and off middling, as established Nov. 21 1906 | V7S exports to-day - - - 11000 ENEeT 50051 T |
by the Revision Committee, at which grades other 1h:mi - LT AT -
i ino I slivere . - aro aQ vEw Total visible supply . CD.062.09097 5,200,798 4211152 B.T6T,080
:md(llm,«, may }')(\ de ]‘“ C T(.(]] on (l“““‘” t, ‘l‘r" as follows: ! Of the above. totals of American and other deseriptions are i, follows: !
AP sssasssesns ¢. 2.00 on | Striet low ni ¢, 0.14 ofi | Muddling tinged e_ 0.12 oft American 3
Striet mid. fair. .- 175 on | Fuliy low miid 0.9 off =2eet low nud.tmg 046 off | Liverpool stoek . . bales . adod 000 1,050,000 345,000 234,000 .
Middling fair. .. - 1.50 on | Low midding 030 off ' Low mid. tneed . 0,90 off | Mancaester stocek § 56,000 20,000 Aa,000 61.000
Barely mid. fair. . 1.25 on' Barely low mid 0.70 oft Str.et ¢'d ord. ting 1.25 off Continental stock : T87.000 703,000 6HDH 006G 6HH6,000
Striet good mid. .- 1.00 on Stret good ord 0,00 off - Fully nud. stained 0.42 oft | American afloat tor Furope 800,486 340,000 383,000 311,000
Fully cond mid. .- 0.5 on, Fuliy @ood ord - 1.07 off Middling stained 0,50 off 1 UL S0 portstocks . 1,136,836 RO2 435 682,18 67Y.325 i
Good middling. .. 0.76 on Good ordinary 1.25 off " Barely mid.stained 0.78 off I U, S, interior stocks _ YOI YE) 65K, 131 616,277 300,142 .
Barely cood mid. - 0.57 on Striet'd mid. tod. 020 on Sriet low m. stain 1.50 oft s, CXPores to-aay 11,09 o1 282 2070 8918 [
Striet middling. - . 0.35 on Good nud. finved. Foven Fully Lom, stained 1,75 off | gt - - |
Middling - - ocwe s Pasis . Striet mid. tinged - 0.06 ofi Low mid. stained . 2.0 off | Total American 1,272,997 3,710,798 02001432 2 688 985 g
| [last Trdoaz, Brezil, & .
T ie Bhaviz the '3 e v o i v widdew for ! Liverpool stoek A 90,000 26,000 37,000 ~1,000 1
On this basis the official price: for a few of the grades for @600 G ok A SEint b “on ;
the past week would be ax follows: [ Mavelester stoek 14,000 10,000 6,000 11,000 b
e o . | Continental stock 5 60,000 45,040 39,000 33,000 e
1 ) T fadia afloar fer Lurope 234,000 173,000 95,000 257,000 “:
UPLANDS. . Sat. Mon. ' Tues. Wed. Thurs.! Fri. | Beypt, Brazil, &e..alloat 48,000 67,000 56.000 37.000 b
e e e o mmmme s =) ssrs  gommigues ecaapemas) . 1 Stoek in Alexandria, Egypt. _ 210,000 101,000 190,000 253,000 &
Good Ordinary b 9.7 D79 9.75 0.7 9.75 } Stock in Bombay, India 05394,000- 955,000 J53.,000 393,000 'gﬂ
Low Middling_ _ . - 1050 1900 0 1050 1059 1050 | o s . - - mm e
Middling - s = LEo0 100t H.’a'» ||.::n Il.i;n | Total East Trdia, &c 1,290,600 1,576,000 1,070,000 1,078,060 -:*
Good Middling . - 11.76 17 11.76 11.76 11.76 i I Total Amcerican 3272097 3,714,708 5,203 4382 2,688,980 I
Middling Fair. - - 12,500 1250 12500 120500 12.50 7 x| = = i 3
. | Total visible supply L. oDM62.0907 5,290,798 4,210,182 3.707.985 fj
GULF. O Midd'ing Upland, Liverpool 5.97d 5.73d. 1,174, 7.62d. gl
Good Ordinary . 10,00 10,00, 10.00 10,00 10,00 | O ' Middling Upland, New York ' 11.00¢, 10.80¢. 7.700. 11.75¢. ::J
T.ow \iddiing. . 10,75 10,75 D 1075 10,75 1075 1 1, I Egypt, Good Brown, Liverpool. 1130d.- Ood, 74.d. 9 . -
Middling - ... o 1125 11.25 11.25 11.25 1. | ] [ peruvian, Roueh Good. Liverpool 9.65d. R.75d. 10.09¢, 9.75d. ‘i
Good Middling .. o P eon 12.01 12.01 12.01 1201 © D I Broach, Fine, Liverpool 55:d. deged. 43164, 7d. E
Middling Fair. . - . - 249 12.75 12.75 12.75 L2TH 1 A Tin revelly, Geod, Liverpool. 5 7-16d. 5 7-16d. 4d. 6 13-16d. 4
STAINED ) : . Continental imports past week have been 172,000 bales. 13
ODiALNILLY, m . g . =
Low Middling__ . .. - 0.00 0,00 900 . 9.00 9.00 i he above figures for 1907 show an increase over last week L
Middling - 10,50 1050 10,50 1050 1050 57 345 hales. a gal D79 10¢ ales or 1906, ¢ o B
Strict Low Mid. Tinged. 1054 1054 1054 1a.b1 1954 1051 ! of 57 '.;4').})'1,](.' .',d gain of "'(']'?." bales o3 . ]')‘(H"_‘”_l . \ 2]
Good Middling Tinced o 11.00 11.00 11.00 11.00 11.00 : ce=s of -1 ,.{4\,;)().‘) I):ll('S over 1905 illl(i a gain Of | ol U.‘),()l_f ¥4
S R S ' "bales over 1904, i
'7_;’
{
i ! . I
il for FRASER {
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AT THE INTERIOR '1'()\'\'NS the movement—that is, QUOTATIONS FOR MIDDLING COTTON AT OTHER

}h" '}'“("‘H"'I\IUI' llhl(* w(mkkmtld Sm;‘(t‘ S}'Pi-ﬂl; the -‘-‘}}:Pme?ts MARKETS.—Below are the closing quotations of middling

« forthe week and the stocks to-night, and the same items for | e R I Yy B o ®
the corresponding period for the previous vear—is set out | €Otton at Southern and other principal cotton. markets for
in detail below, each day of the weck:

i ! 3. . = Closing Quotations jor Middling Cotton on-—
[ 2 ST - Week ending —————————— — —- —_——
= ,}:;-‘-' = Feb. 21, Sut'day. Monday.  Tuesday., Wed'day. Thursd’'y.” Friduy.,
! ol . - Galveston . ___ 11 11 1107y 107, - 10 15-16
. KA = New Orleans. .. 10°7-16 10 7-16 110 7-16° 110 7-16 .10 7-16 .
= i :IEE: ! ,:' .\‘Iob“(‘ z - 1y ‘]()14 10, ;10]4 :]()A"g
s An= - Savannah __.___ 0ty 101y [104g 10ty 110 Ly =
. { 51 - Charleston__ __ 101y 104 110 {10 (10 H
- B R & Wilmington . .. _ 101, 1001y 101, oty 101y %)
R - Norfolk . _ ___ 104, 103, 103, 10 34 1103, 1.
e, .1z - }lz_o;'llon . --..11.00 ;1)._()0 ;%‘1‘._00 "H.nu ;}1.«)0 ]j
. | LT = altimore - . 1107 107, 075 - toT, ‘107, )
TIE|Z i Philadelphia _ 11,25 111,25 111,25 111,25 11,25 A
- = 3. ” Augusta. 114y 111, 111y 1114y 111y b %
T | e 2 Memphis _ . - 10 7-160 10 7-16 110 7-16 110 7-16 10 7-16
IR 2 | St. Louis__ _liosg 105§ 10 %5 105y 1055
- = = Houston__ . ____ 110 15-16 10 15—16‘10 13-16 110 I;s—l(iflu;g
~ | — = Little Rock . ‘!1“‘S 1074 1013 10 1-16 i‘l() 1-16

|

T

r i Rt 3 s TN N o 7 3
= s X NEW ORLEANS OPTION MARKET. —The highest ,
i 2 1= : . . o . . Y
o 7 [ owest and closing quotations for leading options in the New
21 Sl Lo . .
| & A« fz | Orleans cotton market for the past week have been as foll ows:
! E T R= % :
R e . o - o . ’
R e Sat'duy, Nonday, Tucsday, Wed day, Thursd u, Friduy,
Lo N = Lch. W6 Ieb, 18, IFeb. 39, Feb. 20, Feb. 21. Fb. 29
< 0z 2 Februuary- -
= =7 = Range = (@ == @ - - @, - - @ — -- @
SRR~ = Closing 1004 — 1000 = 990 — 4.88 — 10.00
:i > s = =4 Muarch - A
TP T ES Range 10.14-.19 10.09-.17 19.96-.07 - 9.92-.00 10.01-.11
S |- [ = Closing — _ . 10.18-.19 10.11-.12 10.00-.01  9.96-.67 10.11-.12
- s i <= Moy - .
o o o = Range 10.21-.27°10.19-.26 10.09-.18 10.04-.114 10.17-.27 i
, Closine 1026227 10,21 22 10,1213 10.12-.13 10.23-.9 O
i July - - 1
5@ ’ Range 1O.21-.38 10.51-.36 10.22-.30 10.20-.28 16.30-,42 |
Closing LO.37-.88 10.32-.33 10.25-.26 10.26-.27 10.37-.38 P
= I Octoher — A
= i Range S 1000206 1002207 10.00-.01 9.98-.08 10.10-.16 Y
s I Closine 10.05-.06 10.05-.06 10.03-.04 10.06-.07 10.16-.17
- N = December
= - Range G = @ 08 10.02-.03 10.06-.08 10.13-.10
P z = = ” Closine 1007 08 10.07-.08 10.05-.06 10.09-.10 10.10 .20
= pe b == > Tonc —
1 = = o > = & Spot . Qiict. Quiet, Easier. Basy, IMirim. .
= : - < P Options Steady. Quict, Steady.  Steady.  Steady.
- g
T = . g = RECLEIPTS FROM THIE PLANTATIONS.—The follow-
= = 2 22 o . = . s s
= = = . =9 K. ing table indicates the cetual movement each week from the
- = . z2 ) . ‘ " 5 "
‘ =5z SE2T = plantations.  The ficures do not include overland receipts
ZZZ==35 Z2T% = \ . e . .
AR O AR RO R nor Soutiiern consumption; they are simply a statenment of the

" This SURIE Eures estimated. s weekly movement from the plantations of that part of the

The above totals show that the interior stocks have de- | ¢rop which {inally reaches the market through the outports.
creased during the week 19,759 bales, and ares to-nieht e o
79,556 bales less than at the same period last year. The | Wek fivectpts wl the Ports. Stock at Interior Towes. Reccipts Jrom Plantat ns.

; s X . nd- - g - : - -- e ———
i receipts at all the towns have been 61,480 bales more than ing- 1907 1906 1905 10T 19060 1905 1907 1906 1905
the same week inst vear. ’ - - = S - - e = R
i S ‘ hE Jun. LG INTOIG T GUANG 1 T2NTH0 THG.039 204,996 142,013 164,058

AR RURT SNT ISLL,698 0 N2 431

, ~ OVERLAND MOVEMENT FOR THE WEEK AND Pk, : ). g r ey Wead s S TN T e v
i T N[ '] et - 5 P Sy : Y 20,098 1L 2l0 R0 N O3 NTHAT 2TOS25 113 0 N.OT¢
; SINCE SEPT. 10 -We give below a statement showing - T 2515 G115 BUT.ONS 6.3 12 526,530 117100 67N~

) VEOT LS00 hh0 508 1Y

the overluid vovement for the six davs and since Sept. 1, 27 10N 4

]
. . e . 28 CINGOTO N3 B16.2TT Is T2 D.A00 0 S6.64T
as made up from telegraphic reports Thursday night. The | e pat et LodAls TG il
result= for toe week and sinee Sept. Lin the last two vears | T
are as follows: The above statement shows: 1.-=That the total receipts
. § 1906-07 “100a-06 - | from the plutations since. Sept. 11906 are 8,420,508 bales:
Ceiraary 2 Since ) . = o ey - . .~ - 3
Shipped -- Six days.  Sept. V. Soe days. m 1905-6 were 6,654,255 bales; in 1904-5- were 7,401,114
Vi St. Lo 23,258 A67.685 18,598 ’
Via Cairo S 6082 169927 1008 bales. ,
T ROk Tl 238 19915 1,764 ; s ‘ . ,
S D sl 1876 35420 3084 _ 2.—That although the receipts at the outports the past
Vi Civielnsy 1.074 B8.T8D 996 40,807 ek wore ).t 50 ales Caetu: OMme ‘om vlanta-
Vin Ot her o ae C 1200 aRg T 10,001 1800045 | week were 201,521 bales, the actual movement from planta )
' P, e e e — s S Wwas fR1 769 ales. t » bal: . ino ak - <toaelee 3
Total wross overiad A8.682 1,165,426 39,195 S07.553 t""_’b WS 184,762 bales, the bal tmee being taken from stoc les ;
Dedurt sldpments - at interior towns. Last vear receipts from the plantations
Overland to N. Y L Boston, & 16209 106,589 1712 'S R o ' L _
Between tnierior towns 1.079 36,795 276 : for the week were 119,556 bales and for 1905 they were
and. & rom South 37 3276 9 : S p )
Inliand, &« rom Sotuth l ..u o )7 ,‘,.b,l o ﬂl,.. =900 b(),()—l? bl .
Total to be deduceted 7078 176,145 2.899 116,065
Leaving total net overland a 11,601 080,281 36,206 661,188 NEW YORK QUOTATIONS FOR 32 YEEARS.
g Includine movement by rail to Canada., . I'he quotations for 1111([({{1:1;: upland at New ‘,\m'k on
: Feb. 21 for each of the past 32 years have been as follows:
Lhe foregoing shows the }\'(\vk.s‘ net overland movement | 1907_¢  11.000 1899 ¢ 6561891 ¢ C_ 9061 1883¢ . 10.19
has been 41,604 bales, against 36,296 bales for the week !f:::’} - 1'\(’:‘]::::‘:2 6. }\:‘: }(1)1*1};?17 H“(—
last year, and that for the scason to date the agercgate 1904 B ,',j,—,(,q}‘;,,}. SROISSS D 1005601880 131w
net overland exhibits an inercase over a vear ago of 327,793 | 1903 S 1005 1895 ISS7T O 102018790 . L. 9.7
beules . 1902 8.81 1894 1886 CR.9411878 _ 10088
HUEeS. 1901 931 1802 G075 1885 113111877 o 12.81
1906-07 -~ 190506 - | 1900 88N 1802 T2 18K 10,75 1876 B ER'S
I'n Sight and Spinners' Since Since R, , . L o .
Lotk cpis Strdays.  Sept. 1..SEr days. Sept. 1. WEATHER REPORTS BY TELEGRAPH.—Our tele-
Receipts at portsto Feb., 21 Lo J2080521 7,938,509 136,015 6,131,301 . . , . . . .
Net overland to Feb, 21 AL.604 039,281 36,206 661,488 | graphic advices from the South this evening indicate thad
Southern consumption to Feb, 21 41,000 1,171,000 46,000 1 157,000 iy .
oo ———— ———— — ' | the weather has been quite” favorable during the week.
Total marketed ) : 287.125 10098.790 218,311 7.919.789 | . . . y . 1
e T, . et ke niease TEIISY L There has been but little rain, dry weather having prevailed ;
Came nto sieht during weelk. . _267.366 a 77 Jover much of the bolf. and the temperature has been higher ;
Totalinsight Feb. 21 ... - ... 105810080 .~ 8472743 | generally. Preparations of land for the next crop have
North. spinners’ takings to Feb. 21. 57.810 1,837,308 49,159 1.668.161 | therefore made good progress as a rule.
@ Deercase during weel Galveston, Teras.-——We have had rain on one day during
Movement into sight in previous yvears: the week, the rainfall being two hundredths of an inch. The ]
Week— Bales. | Since Sept. 1— " Bales. thermometer has ranged from 54 to 74, averaging 64. J
1905—TFeb. 24 .. . _148,182{1904-05—Feb. 24 _____ _9.262.864 p : i ‘
1904 —Peb. 260 © 0 70 7120,083|1903-04—Feb. 26 _ .. __ 8,577.559 Abilene, Texas.—Dry all the week. Average thermometer 4
1903—Feb. 27 - _ _ . ___159,061|1902-03—Feb. 27 _ ____ - -8.747.317 | - . . —~ . : oy
1902 —Feb, 28 . T 0100 198,346 | 1901-02——Feb, 28 ... 77 8.6217385 | 56, highest 76 and lowest 36. ]
i
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Fort Worth, Texas.—We have had no rain the past week.
The thclmometor has averaged 60. the highest being 80 and
the lowest 0.

Corpus Christt, Texas.—There has been no rain during the
weelk.  The thermometer has averaged 64, ranging from 30
to T8.

Palestine, Texas.—There has been no rain during the week.
The thermometer has ranged from 44 to 76, averaging 60.

San Antontio, Tevas.—Dry all the week.  Average ther-
momecter 62, highest 80, lowest 44,

Taylor, Teras.—1t has been dry all the week.  The ther-
mometer has averaged 60, the highest being 80 and the lowest
40. :

New Orleans, Louwistena.—Rain has fallen on one day of
the week, the precipitation being fourteen hundredths of an
inch.  Average thermometer 59.

Leland, Mississippi.—There has been no rain during the
week.  The thermometer has averaged 50.1, ranging from
28 to 78, .

Telena, Arkansas.—Pleasant all the week and withoud

rainn.  The thermometer has averaged 51.3, ranging form
371069, A

Little Rocl:, Arkansas.—The weather hax been clear all
the week and cotton continues to be marketed as fast as
picked.  Conditions have been very favorable for farming
operations.  The thermometer has ranged from 32 to 72,
averaging 52,

Memphis, Tennessee. —Rain has fallen on one day of the
week, the precipitation being ‘one hundredth of an inch.
Average thermometer 53.6, highest 71.6, lowest 36.8.

Mobile, Alabama.--Fince weather in the interior has in-
duced good progress with farm work. There is an active
movement of fertilizers.  We have had rain on two days
the past week, the precipitation reaching three hundredths
of an inch. The thermometer has ranged from 38 to 72,
averaging 55.

Montqomery, Alabama. - There has been rain on one day
during the week, the rainfall being four hundredths of an
inch. Average thermometer 53, highest 74, lowest 32.

Madison. Florida.—We have had rain on two days of the
week, the precipitation being seventy hundredibs of an inchi.
Averaege thermometer 44, highest 68, lowest 27,

Augusta, Ga.-——There has been rain on two days the past
weelk, the rainfall reaching sixty-four hundredths of an inch.
The thermometer has averaged 52, ranging from 30 to 69.

Sarannah, Georgia.—-There has been rain on two days the
past week, the rainfall being thirty-four hundredilis of an
inch. The thermometer has averaged 55, the highest being
68 and the lowest 38,

Charlesion, South Carolina.——There has heen light rain on
two days during the week, th(\ precipitation being eight hun-
dredths of an inch The thermometer has averaged 52,
ranging from 3% to 66.

Greenwood, South Carolina.- There has been rain on one
day the past week, the rainfall reaching ninety-seven hun-
dredths of an inch.  The thermometer has averaged 47,
ranging from 34 to 60.

The following statement we have
araph, showing the height of rivers
atf8 a. m. of the dates given:

tlzo received by tele-
at the ports named

Feb., 21 1907, [oeh. 23 1906,

I cet. Feet. ¥
New Orleans Above zero of gauge. 19.7 11.5
Memphis oo Above zero of gauge. 18.9 8.8
Nashville Above zero of gauge . 10.8 9.0
Shreveport Above zero of gauge. 1.7 13.4
Vicksbure Above zero of gauge 18.0 2.1

INDIA COTTON MOVEMENT FROM ALL PORTS.--
The receipts of cotton at Bombay and the shipments from all
India ports for the week and for the season from Sept. 1 for
three years have been as follows:

1
1905-06. [

1 ]
February 21. i 1')()6 07. I

.Stnt‘(’ !
Week. Sept. 1.

| 93, ﬂ(l(l 1 037 1)00]104 0oL, 156,000

|
1

1904-05.
Since 0 - Since
Week. ‘ Sept. 1. { Week. : Sept. 1.

Receipts at —

Not re ceived.

Bombay. - .

Since Janvary 1.

I'“" ”tl W (l’\
Frports irom - e e e

vrlllf ( nn'r~ I ()n u[ [ ¢ 071’1- !
I'rltuln nent. i 7‘('/: i Britain. ' nent. 0 Total.

Bnrr\ha\ — |

1906-07 | Not re (‘ei\«(‘d ;

1905-06 _ . 170001 17.000 28 0000 103 0000 431,000

1904-05 . wo | ) .f)(\O‘ 115,00¢; 124,000
Caleutta-— ‘ | |

1906-07_ . . 9,000 i 9,000 3 mm‘ 49,0000 52,000

1905-06_ _ . I 5,000 5,000( 5,000 41,0000 46,000

1904-065_ ; 1. H(\(!‘ 1,000 l 000, 11.000; 12 600
Madras—- [ ? i

1006-07_ 1,0000  1,0000 . 2,000 15,000 17,000

1905-06. .. . '_’,l\()()i 2.000] 1,000 25 I)N()’ 26,000

1904-05_._ ... ! i R.000 241000 32,000
All oth rs— ! ! )

1906-07_ . i 6,000, 44,000 50,000

1905-06__ __ _ 1,000 1,000, 9,000 55,0000 64,000

1904-05 1,000 3.000. 6,000 §.000! 44. n'm' 52,000
Total all— '

1906-07__ . _ .. s e s - f

567,000
202,000

524,000/
184 .(]“ﬂi

42,000]

1905-06___ . L1,000 0 24,0000 25 06
]K.U()ﬂ;

1904-05_ ___ _. 01000 6,000 7,000,
1
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WORLD'S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement indicates
at a glance the world’s supply of cotton for the week and
since Sept. 1, for the last two scasons, from all sources from
which statistics are obtainable; also the takings, or amount
egone out of sight, for the like perid.

Cotton Takings. 1‘:()() 07. LHad-06
Veek and Scason. s s ow B oW
Jt?k 1 Season. Weed, v Neasen.,
\ inhl( \uppl\ lcb 15 .mo (m..‘ o 3.340 610

Visible supply Sept. 1 11,784,156 2 0545470
American in sight to Feb. 21 267,366/ 10,581,080 201 K32 S 472 743
Bombay receipts to Feb. 21 H100,000] 1 360,000 G3.0000 1.537.000

Other India ship'ts to Feb 21 10 006! 118,000 L0004 136,000
Alexandria receipts to Feb. 20 21,0004 855,000 26000 692,000
Other supply to Feb. 20 «a ..’.()()()‘ 207.000 T.000] 272,000

Total supply . ) snm 01.\ H h&(» "l xk.».!'u\‘l AY213.655.2138
Deduct--- !
Visible \um»l\ I (l) 21 5,062 98 n
l()ldl ldl\lllL.\ H) l (h _’ .{ M (l"l' '),.l O04 0 8,360 410
Of which American . Hh 021} 7.206. 600 6,306,410
Of which other 25.000] 2. 117.0000 113,000 1,968,000
i \

5,362 ‘1‘)" 2,200 708 5,260,798

« Embraces reecipts in Burope from Brazil. Smyrna. West ITndies, &e.
I Estimated ——nhot received. 3

EXPORTS OF COTTON GOODS FROM GREAT
BRITAIN.-—Below we give the exports of cotton yvarn,
eoods, &e., from Great Britain for the month of January
and since Oct. 1 in 1906-07 and 1905-06, as compiled by us
from the British Board of Trade returns. It will be noticed
that we have reduced the movement all to pounds.

)'urw & Thread. Cloth.

Totl o' ALl
GOOS - - -
omted. X‘NH» (), 1‘)().)-()h 1906-07 ]'Nl =06 1906-07 100506 1906-07  1905-06
l lm 1 hw Yds. }'(13. Lbs. 1./)3. 1.hs.
Oct . 73 722,151 509,948 509,733 95.140 05,131 ;
Nov . 19,505 502,020 530,134, 93.660 OGS 046
Dee 18. ;\h 20054 H00.611 563,765 1207 103.57
1stqr. ;’:.\'.-IH 62.910.1,512.579 1,593,637 282,097 207.64¢
Jan 20,653 20,826 560245 S5T1.413 104523 106,660 125 17 127 .4AN6
\hv(‘l\'nﬁx md SOCKS s BN 280
sSundry art.cles. TG, 125 14,986
Totial exports of cotton manufactures. INZIN2 503,220

l}w hn(-vnm;: shows that thmv has ln en «-\]wmu from
the United Kingdom during the four months 483,182,000 lhs.
of manufactured cotton, against 503,320,000 1h=. last vear,
or o deerease of 20,138,000 1bs.

A further matter of interest is the destination of thesc
exports, and we have therefore prepared the follewing =tate-
ments, showing the amounts taken by the prineipal countries
during January and since Oet. 1in cach of t lw laxt three vears

Innuun/ ¢ GtV to Jan., 31.
Yards. - - - | . N p—_—
I‘N)ty | W("’ 5 ]‘mh (), 1905-96. ]'N'l 05.
11 )hll]')l 5550 S6S, hh() ¢
7409561 68,605, 38

Picec Goods-
(0009 om ll((d )
E 'mt In(I og
Turkey. Ilgypt and Afric 1
China .md Japan

s ' -

()g
‘)7.':

12

urope (excent Turkey) 31.777) 22,302 104 ﬁzh %

Sonth Amernen. 51,606) 50, (). 40,7061 205,216 l?«l lUU
North America. .‘(H,(H'.;')l 33 L0 122.2649 121.620
All other countries H0.813) 15%,340 125,400

3.00611.999,424
NAND E£22 887

A60.2451571,913

Total yards :
CETIS] £6.679
|

Total value

" Yarns - Lbs. ! ) |
(0008 omitted.) | ! | i

nn.nml ; L0 4US8] 3.307] 30440 142720 12NAL 11867
cermany o4,023) .3.392;  3.47N| 14.871 11.211 13.975
Oth. urope(ex (vpt lur}\(-\ ), 3,180 2,951 2,343! 11,905, 11.438 9,276
Fust Indies 2,401 4,081 2,417]  11.856, 16401 10314
China and Japan. . 912, 1,003 590! 3.198! 4518 1,728
Turkey and gy pt ].1173 1,758 1,623} 5.322 o ) i 8,220
All ut.h(*r countries. ... ... 2 ()‘Nb | 'J(i‘) 1.756 7.&79l 7 .887! 7.3()‘)

Total Ibs. - wi . ]\‘ ()‘)Q\ 18, ).)] 15.249! 69, 5”'1 H.30K, 62, (')‘W

Total value . £3.250

7
[ £1.006]  £973 E701) £4193) £37%06

= 1= = =2 s e S s g

MARKET AND SALES AT NEW YORK.

The total sales of cotton on the spot each day during the
week at New York are indicated in the following statement .
For the convenience of the reader we also add columns which
show at a glance how the market for spot and futures closed
on same days.

!

J Futures C'ul(s‘ of \11': ad Contract.
Spot Market % Market O — e -~
Closed. Closed. ! " Con €' n-
I' rnnr! sum'n.' tract, T ulul
Sdtmd(h Steady . ) ‘Steady . ; 1lm 1,035 l 1 h
Monday .. Steady . . . Steady . . | - & 198 198
Tuesday Steady ... iSteady 1 ¥ 504 S04
Wednesday Steady A;Stcuu\ i " 100
Thursday Steady - iSteady ! ) 412 100 212
Friday - -i HOL IDAY j
Total 5 l ' . 100, 2,199 100" 2 399
ALEXANDRIA RECEIPTS AND SHIPMENTS OF

COTTON.—Through arrangements made with  Messrs.
Choremi. Benachi & Co., of Liverpool and Alexandria, we
now receive a weekly cable of the movements of cotton at
Alexandria, Egvpt. The following are the reccipts and
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shipme ts for the past week and for the corresponding week
of the previous two years:

H 1 |
Merandria, Egypt, ! i i )
February 20. | 1906-97. | 1905-056. f‘ 1904-05.
Receipts (cantars a)— | i
Thisweek .. .. <---- , 160,000 || 190,000 | 100,000
Since Sept. 1 6,265,219 ‘H 5,190,317 ‘[ 4,606,308

| This ~ Stnce ' This Since '| This | Since

"week. Sept. 1. week. Sept. 1.0 week. |Sept. 1.
H,750'166.119 6,500 159,773 4! )(l();148.m7
To Manchester o . _ . 8.000, 148,601 7,500 122,370 4 2501 93,600
To Continent .. _. £.500'283.137. 7.250°20%,200 ° 9,000/191,562
To America R C3.,0000 81,7910 3,500 54,655 1.0000 44,482

|

Ezxpor!s (bales) —

To Liverpool. .. «.-

Total expurts . . 26.250:629.168 24,750 539,088 18,750 '4,5._’6.1

a A cantar is 98 Ibs.
This statement shows that the receipts for the week were
160,000 cantars and the foreign shipments 26,250 bales.

DOMESTIC EXPORTAOF COTTON MANUFACTUREN.
—We give below a statement showing the exports of domestic
cotton manufactures for December and for the twelve
months ended December 31 1906, and, for purposes of-com-
parison, like figures for the corresponding periods of the
previous vear are also presented:

Quantitiis of Manufactures o] Monr Ih mulmy Dec. 'H 12 mos. e‘lldbhyblt 31

cotton (colored and wicolored) — s
I-err/m'(l w - mn(, 1‘)0, ; mmn | 190.)
blnud l\m"d om . vards 1()4 ()6 C3,010.344) 3,191,243
cermany 114,800 365 7‘)‘!‘ 277127
Other Europe . 94,597 1.6¢ 1.971.4306
British North \mer.ca 1,016,030 9,287 'JO] 9,835,438

Centrd] Ameriean States and Brev \h
Hond"iras
Mexico
Cubz
1mu-r West Indies snd Bermuda
Argenting . - 48 1 S8 2,366,713° 3,71¢
Brazil s = ){)h,u{) 1 Ol\ 40,.’} 6,985,910, 9,982,73!
Chile 1,616,754 1,742,919 13,437,884 14,726,828
Colnnbia 1,611,706° 1.221.-*75‘ 16,470, M; 10,092,071
Venezuel 596,350 500, ()M 7.155 5 7,284,042
Other South \nu‘ru - . 1,108,145 776,524 7,676
<

L 2,463,690 29,207, "0‘)| 28,217,004
. 194,069  2,419,9921 3,512 \‘!4
1,120,802 16, 0‘»\ 159, 24, 247,573

.5 2370 35,029,084 30.71¢

Chinese [<mpir 2,595,000 48,525.¢ 270,799
British East lml.vs = C 2296371 l.»}'.)l'ylil{‘)' 9,593
Hong Kong . 69,277 2,646 568
Japan R 175.03Y 18,3258 960,207

)4

T.R61, Ih‘)

1,970,356 83, lln 12,731,281 9,962,531
52

British Austratasia - . . 750,860, 8,437,229
Phitipp:ne I<lands

Other Asia and Oceania .

1,141,780

13,932,384 3,46 46,483,699 24,154,197

British Afr.ea & ws 1,400,473, 708 ‘.H.’ 9,991,505 7,163,186
All other Afrien . 41 ..\'()() 50,836 1,087,836, 615,999
Other countries . B S | xmr 5 E

Total yurds gl above ) “)7 0()0 b(h‘) h‘) 519, 40‘)'.’)11 829,7. ’() 790,259,0. ’4

Total values ol above o 2'8$1.835.210 $4,193,7851 332,282,504 847,652.434
\adue per yard . . $.0650 £.0603 S.0631 $ 0603
Vialue of Other Manujfactures of % !

Colton. Exparted 19 S S S y S
nited Kingdom 114.854 121,441 1970068  1.145,730
Belgium . - 10,517 22,177 169 874 214,204
France . . 2,723 3,423 58,341 . 39,532
Germany . . 111.258 111,980! 1,153,81 1 ] 0
Netnerlands . L 4,322 8,744, 77,663,

Other Furope g 22.417 123, 113‘)()"
British North Americi 197,373 185,387, 2,721,932 2,458,667

Central Americin States and Hrmsh

Honduras R 51,105 90,207 74‘.).*“.)‘.’ hq() 587
Mexieo - e 49,212 40,920 562,304 ;
Cubn R 56,4106! 49,11N. 540,546
Other West Indies and Bermuda. 19.577] 20,3214 275,991
Argenting ; e 14,796, 14,156 227,193
Brazi! . 5,216! 7.123: 54,928
Chile o 2,931, 2,009 34,257,
Colombi I 2,473 3.361 32,717
Venezuela Snx 1,829 6,821 27.057
Other South Ameriea ¢ s sn 9,625, 9,695! 65,030 58,161
Chinese Empire . . 9.940! 23,227 546 334,809
British East Indies .. 641, T 9,136
Hongs ong - 16,164, 4,805/ 109.594
Britisiv Australasio. - 72,568, T9.784, 7 515.492
Pailipn ne Is'ands ¢ s 49.603! 3,175! 1B
Other Asia and Ocennii B T.N710 0 9,161 233,795,
British \fren 5,541 27759, 232,049
Al other Africa R 8921 916 11,411
Other enuntries e . : 64? 20' 6.168

Total value other manutacfures . .| 940 0. "3‘ 855, \l‘) 10,678,544, 8,808, )hf')
Total value of all manufactures .° 2,705,: 335 5,049,600{ 42,961,048 56,461.000

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market
i= quict for both yarns and shirtings. Spinners are con-
sidered to be well under contract. We give the prices
for to-day below and leave those for previous wecks of
this and ast year fm‘ ('ompu'mon

1907. l‘l(l(;
Nty lbs. Shirt- 'Cot'n S \l; lln .\‘hirl- Cot'n
328 Cop ings, common  Mid 32s Cop ings, common  Mid
Tivist. tn /uust U'pl's Twist. 0 /huw Upl's
Jan. d. d.s. d . 41. d. d. d. s. (L o i - ds
1L 9 s-10w 10706 6 @9 9 ' 596 K874 fa. 9276 5 @Y 4l 6.00
IN 4% e 1)L 6 @9 9 5.86 87 ; 9%, 6 5 @9 4y 6.30
23493, “w o 10756 6 @Y 9 5.90 833 fa Ov% 6 5 @9 4%, 6.17
Feb . ) ' '
I 9 11-16a 10766 6 @9 9 87" \ ,( an L6 5 @9 .S
S0 1A= 11 60 7T @9 10 6.00 K53 a 9556 H G 5.4
15 9% 10 l's—lb 6 7 @910 6.03 R5g (a) g6 5 @9 5.%
219 H 16 10756 7 @9 10 " 5.97 8% far 0% 6 5 @9 4la| 5.73

JUTE BUTTS, BAGGING, &c.—There has been no ae-
tivity in the market for jute bagging during the week, and
the following prices have ruled, viz.: 83{c. for 131 ll)ﬁ and
9lge. for 2 1bs,, standard grades. Jute butts continuc dull
at 3@ fe. for bageing quality

Lo TR g
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SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 161,457 bales. The shipments in detail, as made up

from mail and telegraphic returns, are as follows:

T'otal bales.
NEW YORK-—To Manchester—Feb. l)denninq 266 upland,

177 Sea Island . . . . o . ... 443
To Havre—Feb. 16-—St. Laurent, 10 forclgn__ . s Sk 10
To Hamburg—Feb. 15—Amerika, 100. Feb. 19—Albuera,
100 - ___ 5 SEEEEE s & « mmE @ 200
To Rotterdam-—Feb. 18—Korea. 100 . ___. . _______ 100
To Genoa—VFeb. 20—Hamburg, 970 . . ... .. . 970
To Venice-—Feb. 18—Abbey Holme, 105_. . . ___ ______ 105
To Japan-—Feb, 16 —Norman Prince 375__ .. I YO
To China—Feb., 16—Shimosa, 264 .. __________ = 264
NEW ORLEANS-—To Liverpool—Feb. 15—Gladiator, (»,.)()(L 2 mix
Feb. 19 —Musiclan; 10,000 . . L2 16,500
To London—I'eb. 16 “—Loulsianian. 1,000 . .- - 1,000
To Havre-—Feb. 21-—-Loulsiane, 3,751 ____ _. B £33
To Hamburg—Ieb. ]b-—.\lanuhester Merchant, 1,732. __Feb. .
19—Dania, .’.l)h?-...,_ S B S A S S N e o Ol DY
To Oporto—I1"eh. 19— “Puerto Rico, 2,300 _ . . __________ 2300
To Barccelona—Feb. 19—Puerto I{l(o 2,807 oo 2,807
GALVESTON—To Liverpool—Feb. 1.)—(‘andldatv 14,225; Mira-
michi, 10,580 __ Feb. 18—Indian, 22,746 . .. 47,551
To Bremen—Feh. 15—Hannover, 9.16&8.___Feb. 18—>Monte-
negro, 9.962 Feb. 19—C ard 12.665._. . 31,795
PENSACOLA -To Liverpool—Feb. 15—Vivine 4, 635 . _ . __ 4,645
To Bremen---1"eb. 16— Harley, 8.101 e .- - . - 8,161
SAVANNAH---To Bremen—FEeb. 15 —tHilltarn, 7.218 ... - 7,218
To Hamburg—~Feb. 20—Christian Bors, 2,362 . e e - 2,362
To Reval-—-Feb. 15-—Htarn 200. .. ___ i 2 K s 5% = 200
To Norrkoping-—Feb 15— Hllltdl'l. 300 T 300
WILMINGTON—To Liverpool—I"eb. 19— An;,rlo Chilian. 1.'1,3()0 _ 13,300
BOSTON—To Liverpool—IFeb. 19-—Saxonia, 2,084 . e - 2,084
To Manchester —Feb., 15- HO\U)IHdH 2 Lo - 22
BALTIMORIE-—To Liverpool — Feb, 15---U Istermore, 410 - 410
To Havre—Feb. 11---Barnesmore, 5. e e o S5
To Breme 1—~—l~‘ch. 19--Darmstadt, 1,405 _Feb. 20— Heldel-
berg 32 S e - 1,733
PORTLAND, ML —To Ll\upuul —Feb. 16-—Canada, 549 S 549
SEATTLE- To Japan-—[IFeb. 18—-Dakota. 5,201 ~Feb. 19—Aki
\IdlLl 312 - . e me s D013
TACOMA- “To Japan -Feb. 20- Tydens, 2.985. o 2.98.'\
Total ) .= . 161 4.):

The particulars of the foregoing shipments for the \\0(1\
arranged in our usual form, are as follows:

Great French (er- ---Oth.fJurope-—-- Aex.,

Britain. ports. many. North. South. &c. Japan. Tolal.

New Yorlk. - 443 10 200 100 1,075 264 375 2,467
New Orleans___17,500 3,751 3,799 csms 05107 - ... 30,157
Galveston _ -47,551 cen= 81,795 s s 5 .- 79,346
Pensacola - ... 4,645 wam s 8101 - s .. 12,806
Savannah _  __._ ... 9,580 “500 - I -._ 10,080
Wilmington_ _ -1.;..;00 I - - o ~__ 13,300
Boston ______._ 2,106 e e s = = = St 2,106
Baltimore ... _ 410 5 1,738 - = — 2,148
Portland, Me_ .. 549  ____ e eeam - e 549
Seattle 2. 2 sowe — — - R .- 95,018 5,013
Tacoma .. . ____ e R S —— - R ... 2,985 "985
Total ____._. 86,504 3,766 55.268 600 6, 18" 264 8,875 161.457

The exports to Japan since Sept.1 have been 126,069 bales
from Pacific ports, 10,000 bales from Galveston and 970
bales from New York.

Cotton freights at New York the past week have been as
follows, quotations being in cents per 100 lbs.:

Sat. Mon. Tues. Wed. Thurs. Fri.
Liverpool i 17 17 17 17 17
Manchester C 17 17 17 17 17
Havre [ 22Ny 22 4% 221, ¢ 221, 23u
Bremen il 24 20 20 20 18 H
Hambure C. 20 20 20 a0 20
Antwerp ¢ 20 20 200 = D) 20 1.°
Ghent, via Aat. ¢ 25 23 25 L 25 |
Reval, Indirect. . _c. 30 30 o0 30 30 D
Reval, via Canal _c¢ . . - A
Barcelona . simn: G 26 26 26 20 30 Y
Gienoa JiC, 23 ol 22 22 20
Trieste - Cs 32 32 32 32 32
anau C. 15 7 15 45 A5 45

rl\n(i ) per cent.

LIVERPOOL. By cable from Liverpool we have the fol-
lowing statement of the week’s sales, stocks, &c., at that port:

Feb. 1. Feb. 8 Feb. 15, Feb. 22,

Sales of the week bales_ 53,000 62,000 56,000

Of which speculators took 3,000 2,000 2.000

Of which exporters took . 5,000 1,000, 2 000 Not re-
Sales, American - 47,000 49,000 16,000 celved-—
Actual ¢xport. = : 19,000 11,000 14,000 Hollday
IForwarded . 102,000 116,000 82,000 at
Total stock -Estimated 888,000 902,000 149 000 New

Of which American st 795,000 805,000 128.000 York
Total import of the week . . 187,000 140,000 955,000

Of which American . 160,000 106,000 865,000
Amoun® atloat 477,000 498,000 169,000

Of which American 117.000 412,000

412,000

The tone of the Liverpool market for spots and futures
cach day of the past week and the daily closing prices of
spot cotton have been as follows:

S huf .\'ulunldu ’l[mu]u'/ i Tucsdoy. " ul dm/ | T}zurs*dur/. | Friday.
\l ir }\v | I'air ! Fair : !
12:15 . Moderste  business business | Good More )
P.M ] demand. doing. | deing. - demand demand. |
Mid. Upl'ds 6.03 G.03 509 5.04 507
Sales  © 7.000 S.000 S.000 10,000 1 12.000
Spee.&exp 500 a00 200 1,500 1.000 | Not re-
‘ ‘ | ceived— -
Futures. Quiet.unch. Quiet at P Quiet at | Quiet at Firm at | Holiday
Market to 1 pt. 2 points [ 2 points | 2a@21g 2@3 pts. | at New
opened i deeline. decline. | dm-linu. I pts. dec. | advance. York.
Market, SUTL D peoorretanel Rey ot 11, 'Vry o st'dyiViry st? (lv,
4 dee. w Ty to 1t prstadt, ptsoat 1amd 6, T,
P. M. pt. adv. decline. | deeline. j pts. dee. i ms adv.
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The exportsifrom the several seaboard ports for the week
ending Feh. 16 1907 are shown in the annexed statement:

Wheat, Corn, Flour, Ouats, Rye, Barley, Peas.
Expuris jrom bush. hush. bbls. hush. hush . hush. bush.
New York 471,261 338,555 52,772 2,705 e R AN3
Portland 232,000 - 8,766 2 800 SO98 0 9,87
Boston 224 3RS 76,948 S S
Philidelphin - AINSTEY O 288,935 1,206
Baltimore. - 120,000 511,169 47/ | S e _
Newport News . 34,2K5 . <
New Orleans 2.001 732,259 2,133 =
Galveston 201,255 71,428 -
Mobile _ 25,000 13,275 2,250 R
St John, N B 162,513 - 24043 INS24 16,573
Taogal week 1,905,190 2,176,579 239,521 BUISS 54,771 10,461
; 31503 526,397 11,165

Same time 1905 0 1,312,440 3,931,379 199,064 660124

The destination of these exports for the week and sinee
July 1 1906 is as below:

--—Flour- -Wheat- - -—~C'orn--
Sinee Ninde Sincee
Week. July 1 Week July Woeck July 1
FExports Joravede and Fob. 14, 106, Feh. 16 T9at. bl 16, 1996,
since July 1 ty—- hbls. hbls. hush. Luea. hueh.

141,005
51,260

3.935.951
1.620.050

1,042,955 34.216.816
NSHL.OT3 310991230

United Kingdom ;
Continent _ 246,78 :
G218 L UNNONE

~o. & Cent. Amer 20,8590 Poouni6 IS.i0: 230068 b

West Indies - 20,225 by N4 0647 a1 ATO SN
Brit. No. Am. Cols 1558 28,334 N.000) 14911 M, 774
Other Countries 140,108 ST4H,800 . 156,633

2076579 35.970.077

Total. - = o
1 $.4931L.370 79,751,178

G521 7,202.894 1.905.100 6683549 1
Total 1905-96 2.4

1)
TR B394 1512400 37077108
The visible supply of grain, comprising the stocks in
granary at the principal points of aceumulation at lake and
seaboard ports Feb. 16 1907, was as follows: :

Whear, orn, Onals, Ry, Barlcy,
bush. hush . hush. Dush. husih,
New York . 1,007,000 524,00 249.000 7.000 1 000
o afloat. .
Boston 256,000 123,000 N.000
Philadelphia S4S,000 61,000 1,000
Bltimore 205,000 1, 190,000 119,009
New Orleans 332,000 ; 167,900
Calveston 651,00
Montreal 20),090) 113,000 1,000 165,60
Toronto _ 25000 10,000
Buifalo 2.8566,009 102,000 367,900 1N7.000) 60:3.009
i aflont 2.721.000 1459000 145,000 BAN.00)
Toledo . SS0.000 1959000 TSN S 19,000
b afloat .
Detroit 304090 262,000 41000 15,000
o aflont . . & 3
Chiecazo 10.07 £, 1,136,000 1.16]1.990 528,000 2349.000
o afloit 175,000
Milwaukee . 62,0000 206,000 572,000 2,000 382,000
o afloat
IFort William 2.273.00)
Port Arthur 2,235,000
" atlout 499,000
Duluth _ 3,721.000 TR0 1G5 .000 197 .00
B aflout . .
Minneap lis 5.740.000 633,000 2NN0 000 (R.900 575,000
St. Louis. RNHTERIR G000 S11.000 35000 22 000

aflont
Kansas City

Peoria .

Indianapolis

On Mississippt River
On Lakes -
On Canal and River. R

-

TING00
218,000
S5 1.000

70,009
79000
10,000

192,000
ANT.O00
205,000

14.000

271,000

LANG.000 CHESO000 0 1

Total Feb, 16 1907 13 0 212,000 0 1 606,000

Total Feb., O 1907 44,567,000 N1GO.000  T1.A511.000 T.625.000  2.617.000
Total Feb, 17 1906 47,232,000 15, 187000 26,225,000 2 LODO 600,000
Total Feb, 18 1905 .57, KIHR] N.N46,000 176081000 1.770,090 5,073,000
Total Feb. 20 1994 _36.,547.090 N.T12,000 9,246,000 1.093.000 396,090
Total Feb. 21 1903 45,071,000 10,451,000 5.974.000 OSSO0 1,855,000

THE DRY GOODS TRADE.
New York, Thursday Night, I'eh. 21 1907 .

This has been another week of pronounced aetivity in the
dry goods market, but particularly in the cotton goods divi-
sion.  The influx of buyers, which started last week, con-
tinued, and there has been a steady inercase in the demand
for spring goods, buyers experiencing considerable difficulty
in securing all the goods they require, while jobbers are at a
loss to see how the demand is to be fully met.  Purchases
have not been confined to any one particular line, but have
extended to all goods from the cheapest prints to the best
fine yarn wash fabries.  Most sellers have sold the produets
of their mills into the late spring; the question of delivery is
uppermost in the minds of buyers, and jobbers have been
able to get their own prices.  Mills having goods free for
order arc holding out for top prices, and on special lines
buyers have been offering premiums for early summer de-
livery. Prices for all elasses of cotton goods, especially fine
yarn fabries, are now on the highest basis in proportion to
the staple experienced in years.  There has also been strong
buying of staple cottons for fall by out-of-town interests,
while a good business has come forward from buyers now in
town for additional lines of woolen dress goods, silks, fine
cotton wash fabries and linens.  Spring lines of white goods
are well sold up, and domestic lines for fall are already be-
ing freely taken; prices are firm with adaances of 267 to 3¢,
in some instances.  The inequality between the selling of
fancy woolens and faney worsteds for next fall has caused a
revision on medium-weight faney worsteds and mercerized
fabries, selling agents having granted {o large buyers conces-
sions ranging from 213 to 5 cents a yvard under opening val-
ues.  Print cloths continue very firm; regulars are in request
but scarce at 413 cents, while narrow eloths have been marked

up to 41gc.  Export trade is extremely quict.
DOMESTIC COTTON GOODS.—The exports of cotton
coids from this port for the week ending Feb. 16 were 7,366

xR e T e SRR L L AL

packages, valued at $383,633, their destination being to the

| points specified in the tables below:

——-1907-——- ——-1906-——
Since - Since

New York to Feb. 16. Week Jan. 1. Week.,  Jun. 1.
Great Britaln....-=vsnsscssvesswsss 93 399 6 )
Other European_ . ___.____._. o s oz 1 &2 15 253
China_. . __ ... _2,643 4,079 - i 18,375
India - - . o o 2,856 I 3,513
Avabia_____ ... _.._..2,649 10,576 4,805
AXTLICB: v vinie i i 5 s, 5 i SIS S i = 556 2,078 37 1,405

West INAdIes _ oo cosss on sesmaes & @ 5w a6 5 344 5,391 3168 " 3,02
MERICO . . cov o as 50 vu v wow w56 85 5i€ 205 5 a2 J01 36 265
foCentral AMCEICA .« - v o o cos s - - 320 2,527 212 2302
South America. ... __.___ Ciea.- B22 6,206 2,025 10,466
Other Countries__ - .__________. _ ___ 126 8,073 149 1,927
Total .. ___ 7.3606 390,568 2,848 46,435

- The value of these New York exports sincee Jan. 1 has been
$2,351,990 in 1907, against $2,492 374 in 1906.

The scarcity of: bleached and half-bleached c¢loths for near-
by delivery has held this division of the market tirm, and
even on special constructions sellers are “securing unusually
high prices.  Staple sheetings and drills for May. June and
July delivery have been in urgent request and prices have
been advanced 1{ cent a vard during the week.  37-inch
drills are extremely scaree and there is o sharp demand for
substitute lines.  Prices of bleached goods generally continue
to show an upward tendency. Al deseripiions of sateens
and twills are in extraordinary demand at <tifl prices.  In
cotton dress goods sales for fall have been unusually large,
and offerings of heavier fabries have been more liberal than
last year. Staple linings are well cleaned up, only small
quantitics of mercerized cottons and =ateens in the finer
grades being available. and even in these deliveries ean only
be guaranteed for distant deliveries as a rule. The export
trade is practically at a standstill, prices being too high.
especially on heavy staples, to attract buvers,

WOOLEN GOODS.—In the men’s wear market indica-
tions are that faney woolens will be prime favorites for fall,
tailors to the trade having placed liberal orders in the pri-
mary market.  On plain staple worsteds, medium grade.
scelling agents have booketd their full quota of mitial orders.
The closing out of Hght-weight overcoatings for <pring. 1907.
has progressed satisfactority . and stocks of staple overcoat-
ings have moved well ot full prices. In dress goods most of
the spring business in the primary market has been com-
pleted. and faney lines for fall will soon be opened.

FOREIGN DRY GOODS. - —Conditions remain about the
stume inthe linen trade: the seareity of all deseriptions is as
gicat az ever, with little prospeet of relief in” the inmnediate
future.  Silks show a steadily inercasing demand,  Burlaps
are strong and scarce. Imported woolens and worsteds are
in good request,

Importations and Warehouse Withdrawals of Dry Goods.

The importations and warchouse withdrawals of dry goods
at this port for the week ending Feb. 16 1907 and since Jan. 1
107, and for the corresponding periods of last year, are as
follows:
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BTATE AND CITY DEPARTMENT,

News Items.

California.—Ojficial vote on Constitutional Amendments.—
The official vote cast at the November 1906 election on
various constitutional amendments has been announced as

follows:

New Section 13 to Article IX.—IExempting from taxation property of the
Cogswell Polytechnical College. Vote 65,250 to 43,327.

Amendment Section 17, Article VIi.—Relating to salaries of the judlciary.
Voete 50,957 to 49,905.

Amendment Section 19, Article V.—Relating to compensation of State
officers.  Vote 31,063 to 71,435,

New Sectlon 13!'4 to Article X1.—Reads as follows: ‘“*Nothing in this
Constitution contained shall be construed as prohibiting the State or
any county, city and county, city, town, municipality, or -other public
corporation, Issuing bonds under the Jaws of the State, to make said
bonds payable at any place within the United States designated in sald
bonds.” Vote 69,305 to 32,384.

Amendment Section 8, _Article XI.—Relating to the framing and adoption
of charters of municipal corporations. Vote 49,327 to 48,391.

Amendment Section 16, Article X X.—Relating to terms of officers or com
missioners and certain employees whose terms of office are not provided
for in the Constitution. Vote 53,307 to 43,200.

Amendment Scctions 15 and 19, Article V.—Relative to the duties and
salary of the Lieutenant-Governor. Vote 31,556 to 61,044,

Amendment Section 7, Article X1I.—Relating to the extension of corporate
existence of private corporations. Vote 37,008 to 63,982,

New Section 164, Article XI.—Providing for the deposit of State, county
-and municipal funds in national and State banks. Vote 62,767 t0 35,213,

Anmendment Sections 2-23, Article IV.—Relating to the length of legislatvie
sessions, the compensation of members of the Legislature and employeces.
Vote 37,360 to 57,785. &

New Section 20, Article XI.—Relating to the acquiring of streets, parks,
etc., by the city of San Francisco. Vote 35,649 to 58,042,

Amendment Section 8, Article XI.—Relating to the amendment of the
charters of the city and county of San Francisco aud the city of San Jose.
Vote 31,867 to 58,254,

Repealing Section 5, Article XIIL.-—Relative to taxes or assessments on
mortgages, ete.  Vote 54,804 to 39,876,

Addition to Section 18, Article XI., reading as follows: “The clty and
county of San Francisco, the city of San Jose and the town of Santa Clara
may make provision for a sinking fund, to pay the principal of any
indebtedness incurred, or to be hereafter incurred, by it, to commence
at a time after the Incurring of such indebtedness of not more than a
period of one-fourth of the time of maturity of such indebtedness, which
shall not exceed seventy-five years from the time of contracting the same.
Any indebtedness incurred contrary to any provision of this section
shall be void. Vote 48,221 to 43,629,

A majority vote ratifies an amendment to the Constitution
of California. ) '

Gibbon, Neb. —Appeal Not Taken.—We arc advised that
the contemplated appeal from the decision of the District
Court in the suit brought to prevent the issuance of $15,000
59, water bonds was not perfected within the time prescribed
by law and the litigants have abandoned further opposition
to the issuance of-the bonds. As stated in V. 82, p. 832,
the decision of the District Court was in favor of the bonds.

Los Angeles —San Pedro, Cal. —.nnexation Election.-—An
election has been called for March 14 to vote on the proposi-
tion to annex San Pedro to the city of Los Angeles.

Massachusetts.-—Strect Railways Meeting Requirements of

Swrinys Bank Law.—The Railroad Commissioners have certi-
fied to the Bank Commissioner,as required by Chapter 483,
Laws of 1902, and Chapter 463, Laws of 1906, the following
street railway companies as having earned and paid 5%,
dividends for the past five years:

Athol & Orange Street Ry. Co. | Holyoke Street Ry. Co.

Boston Elevated Ry. Co. | Pittsiield Bleetrie Street Ry, Co.
Clitizens’ 1siee. St. Ry, of Newburyp'v; Springtield Street By, Co.
Dartmonth & \Westport St. Ry. Co.  Iinion Strect Ry, Co.

Jast Middlex Street Ry, Co. West Bnd Street Ry Co.

Fitehbure & Leoniinster St. Ry Coll

The Citizens’ Elecetrie Street Ry, of Newburyport has been
added to the list since last vear, while the Hoosae Valley
Street Ry, has been dropped, owing to consolidation.

Pasadena, Cal.—Status of Litigation.—The following letter
from J. P. Wood, City Attorney, has been received by
us in reply to our request for information regarding the suit
brought by the Edison Company to prevent the issuance of
$200,000 1< municipal improvement bonds:

Willium B. Dana Co., Pine St., cor. Pearl St., Ncw York.

‘Dear Sirs.—Mr. Heman Dyer, city clerk of the City of Pasadena, has
asked me to reply to your letter of Dee. 21 addressed to him.

The suit in the Cireuit Court of the United States - in and for the Southern
Division of the Southern District of Californiau, commenced by the Edison
Company to enjoin the city of Pasadena from Issuing 200,000 4°% municipal
improvement electrie lighting and tire department bonds, is not yet at Issue.
AS you are perhaps aware, a sult was commenced during April 1906 by the
direetors of the ‘lidison Company in the Superior Court of TLos Angeles
Connty to enjoin the sale.” The State procedure enabled the defendants
to bring the matter to immediate Issue, and the cause was set for trlal
May 13. The action is elearly without foundation in law or in fact, and
was commenced, without doubt, purely with the expectation of preventing
bidding. Instead of trying ont the contentions, plaintiffs dismissed thelr
guit in the Superior Court antd the above-mentioned action in the Federal
Conrt was commenced by the Edison Electrie Company as plaintiff. This
action was based upon the same allegations as the action in the Superior
Court, and is equally without foundation or possibility of success. The
complaint does not even state a cause of action, according to the opinion
of AMesers. Hunsaker & Britt, speclal counsel to the eity, and of Dillon &
Hubbard and of my department.

The plaintifls have not asked for a restraining order pending the hearing,
consequently the defendant has no means of expediting the case, and by
reason of the cumbersomeness of the proccedings in the I"federal Court,
the cause is not vet at issue. and there is little hope of its being tried within
two. 0" three months unless the plaintiif should ask for a temporary restraln-
ing order or temporary Injunction, In which case the matter would of course
have to be at once heard and determined.

Very truly yours,
J. P. \WWOOD,
City Attorney.

See V. 82, p. 1453, and 1284; V. 83, p. 115.

Rialto Irrigation District, Cal.—Bond Deciston.—The fol-
lowing from San Bernardino appeared in the “Los Angeles
Times’’ of Jan. 16 1907:

Findines have just been handed down in the case of N. W. Stowell
agalnst the Rialto Irrization District, the judement of Judge Bledsoe hav-
ing been for the defendant. Stowell sued to recover on coubons of a §500,-
000 bond issue put out by the district in 1890. The Conrt holds that the
bonds were disposed of for an illeral consideration and therefore are In-
valld.  This declsion saves the ranchers of Rialto from an indebtedness of
over S 75 000.
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It appears that in 1890 the ranchers of the Rialto colony organized an
frrigation district and entered into a contract with the Fontana Develop-
ment Company whereby the latter agreed to install a water system and
furnish 1,000 inches of water, piped to every twenty-acre lot, to irrigate a
total of 7,000 acres, accepting in payment the $500,000 bond issue. The
contract was sub-let to Stowell. who partly completed the contract, and
secured part payment on the bond issue. Under the judgment the de-
fendants secure costs. ,

arly last summer Rialto ranchers offered to settle the outstanding
bonds at the rate of 25 cents on the dollar, but Stowell refused the offer.
Since then this offer has been withdrawn, and Attorney Henry Goodsell,

representing the ranchers, to-night stated that there was 1o offer of any kind

being entertained by elther party, nor would there be.

8an Francisco, Cal.—Dupont Street Bond Decision.—The
following report of a decision of the Supreme Court in the
litigation over the Dupont Street bonds,long in litigation,
appeared in the San Francisco *‘Chronicle’ of Jan. 4:

The Supreme Court yesterday reversed the decision of the Superior Court
in the case of Albert Meyer vs. the City and County of San Francisco. The
action was brought by Meyer to recover upon thirteen of the bonds issued
by the city under the Act of March 23 1876, for the purpose of widening
Dupont Street for that portion. of its length that is now known as Grant
Avenue. Meyer obtained a judgment in the Superior Court.

In its decision the Supreme Court holds that the bonds were issued under
provisions of the Act mentioned, according to which they were to be pald
out of a fund to be ralsed by means of a special tax upon lands lylng within
a certain district. This taXx was to be levled annually in an amount suffi-
clent to pay the interest and one-twentieth of the principal. The comple-
tlon of the work of widening the street was to be deemed an acceptance by
the land.ownersof the llen upon their property to sccure the payment of
the speclal tax, and was to operate as a walver of claims, based on the
bonds, agalust the city. These provisions of the Act appear in the bonds.

The Court holds that these provisions release the city from any obligation
to pay these bonds, which were to hayve been Suld out of the speclal fund.
The case belng remanded, the plaintifl should make the landowners who
were benetited by the widening of the street parties to the actlon. = A judg-
ment against the city alone would not, the Court holds, bind the owners of
the property, though it would prevent the operation.of the statute of
limitations.

Terre Haute, Ind.—Proposed Municipal Water Plant.—
The Indianapolis “News” has the following to say regarding
a municipal water plant for this city:

Terre Haute, Ind., Feb. 1.—The committee of the City Councll appointed
to consider the water-works question will report unanimously in favor of
building & municipal plant and of submitting the proposition to the voters
of the city. A special election is advised. The plan Is to interest capltal
in providing $800,000 on 495 bonds, taking the plant as security. The city
:)13(\) a margin of $200,000 in its debt limit of 295 on a tax valuation of §27,-

L0000,

Chalrman Allen of the committee says the water bill now pald by the city
for its firc plugs would cover all cost of operating the plant, feaving the com-
mercial sale of water to pay prineipal and Interest on the loan from year to
vear. ‘The constitutional limitation of 2% would not be violated by this
method of raising the money, he says. The committee will recommend
that the plant be bullt north of the city on Otter Creek.

Toledo, Ohio.—Bonds Valid.—The State Supreme Court
on Jan. 22 handed down a deeision sustaining the validity of
an issue of $75,000 street bonds. The “Toledo Blade” of
Jan. 23 has the following to say regarding this decision:

In this case a bond issue of $75,000 for paving several streets and con-
structing nine sewers was attacked by Blrchard A. Hayes, attorney for
Hettner s a taxpayer, on the ground that the bond lssuc was illegal for the
reason that the ordinance providing for it pertained to more than one sub-
ject, contrary to law. .

The Supreme Court holds that the provision of law that “'no by-law or
ordinance shall contain more than one object, which shall be clearly ex-
pressed in its title,” wags Intended to prevent the uniting in one ordinance
diverse subjects or measures and effecting its passapge by uniting in its sup-
port all those in favor of any of these measures, and to prevent the adop-
tion of ordinances by the vote of Councilmen Ignorant of thelr contents.

“Whether an ordinance Is violative of the statutory requirement that no
by-law or ordinance shall contaln more than one subject, which shall be
clearly expressed In its titie, is to be determined not by its form, but in
the lirhe of the mischief the statute was-intended to prevent,”

The contention of Clty Solleltor Northup was that the issue of bonds,
thouzlh the procesds were to bhe uscd for various improvements, was only
one subjeet, and i this contention the Supreme Court has sustained the
attorneys for the city.

VBond Calls and Redemptions.

Cincinnati School District, Hamilton County, Ohio.— Bond
Call.—Charles P. Taft, President Board of Fdueation, calls
for payvment April 1 at the Ameriean Exchange National
Bank in New York City or at the Third National Bank in
Cincinnati, bonds Nos. 171 to 230 inclusive, each for $500,
dated Oct. 11891, These bonds mature Oet. 1 1911 but are
subject to eall after Oct. 1 1901,

Mount Vernon, Knox County, Ohio.—/30onds (‘alled.—The
following bonds, issued under date of June 30 1906, were
called for payvment Dec. 30 1906:

$8,500 High Street Improvement assessment bonds. Denominations:
bonds Nos. &, 9, 10, 11 and 12, $300 each, and bonds Nos. 5, 6,
7.13, 14 and 15, $1,000 each.

6,750 Vine Street  improvement  assessment  honds. Denominations:
bonds Nos. 6. 9 and 12, $250 each, and bonds Nos. 4, 5,7, 8, 10
and 11, $1.000 cach.

7,500 Sandusky Strect improvement assessment bonds.  Denomlinations:
bonds Nos. 6. 9 and 12, $300 each, and bonds Nos. 1, 5, 7, 8, 10
and 11, $1,000 each.

Galveston, Texas. —Bond Call.—Call is made for payment
March 30 at the office of the City Treasurcr or at the New
York Trust Co. in New York City of $35,000 funding bonds
of 1805—Nos. U to 35 inclusive. Denamination $1,000.
This makes a total of $216.000 bonds that the city of Gal-
veston has ealled for redemption within the past twelve
months. Arrangements are now being made to redeem, as
well as to refund at a lower interest rate, other bonds that
are now optional, Holders of such bonds, especially those
who prefer to take refunding bonds bearing a lower rate of
interest and running for a definite period of years, without
option, might write, if interested, to J. H. Kempner, Com-
missioner of Finance and Revenue. ‘

The ofjicial notice of this bond call will be jound among the
advertisements elsewhere in this Department.

Orleans Levee District (P. 0. New Orleans), La.—DBond
Call.—This distriet has drawn for payment $25,000 bonds
of $1,000 each. Interest will ceuse. March 1.
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Bond Proposals and Negotiations this week
bave been as follows:

Aberdeen, Brown County, S. D.—Bids.—The following
bids were received on Feb. 11 for the $35,000 1159, 20-year
coupon cleetric light bonds awarded, as stated in V. 84, p.
405, to the Harris Trust & Savings Bank of Chicago at T01.88
and accrued interest:

Harrls Tr.&Sav. i, CaiZ$35,555 o) Provident Savs. .
R. Kleybolte & Co.. Cuoae. 35,057 O Trust Co.,Chicazo. 3. __85.017 50
C. H. Coffin, Cnicrro . 33,045 09 Kane & Co., Minneapolis . 35,000 00

Adams County (P. 0. Decatur), -Ind.—FHond Offering.—
Proposuls will be received until 10 u. m., Feb. 26, by J. F.
Lachot, County Treasurer, for the following bonds:

$4,140 117, coupon William Hockemeyer macadam road (LIRoot Township)
bonds. - Denomination $207.

4,800 41275 coupon Preble & Magley macadam road (Preble and Kirkland
Township) bonds. Denomination $240.

4,060 4127, coupon College Macadam Road Extenslon No. 1 (Hartford
Township) bonds.  Denomination $153.

The above bonds will be dated Feb. 15 1907.  Interest
semi-annually at the First National Bank in Decatur. Ma-
turity one bond of each issue payable each six months from
Nov. 11907 to May 1 1917 inclusive. Certified check for39,
of the amount bid, drawn on a bank in Adams County and
made payable to the Board of Commissioners, is required.

Allen County (P. 0. Lima), Ohio.—Bond Offering.—Fur-
ther details are at hand relative to the offering on Mareh 26
of the 3130,000 4150, coupon  memorial-building bonds
mentioned in V. 84, po 105, Proposals for these bonds will
be received until 12 . on that day by the County Com-
missioners.  Depomination $1,000.7 Date March 1 1907.
Interest <emi-annually at the County Treasury.  Maturity
85,000 cach six months from Mareh 11910 1o Sept. 11922 in-
clusive.  Bouds are exempt from taxation. Certified check
on a Lima bank for 39, of the bonds, payable to the County
Auditor, is required.  Bonded debt, this issuc. Assessed
valuation for 1906, $26,221,801. 1I. N. Lamberton is Clerk
of the County Commissioncrs.

Allentown School District (P. O. Allentown), Lehigh
County, Pa. -Bond Ojjering.—Proposals will be reccived
until 5 p. . March 1 (not April 1 as we were at first advised)
by M. H. Bickert, Chairman Finance Committee, for the
S121,500 315, coupon funding and refunding bonds.  De-
nomination $509. Date April 1 1907. Interest scmi-un-
nually in Allentown.  Maturity on April 1 as follows: 10,000
in 1912, $12.009 in 1917, $20,000 in 1922, $28.000 in 1927,
337,000 0in 1932 and $14,500in 1937.  Bonds are exempt from
taxation.  Certified cheek for 595 of the bid, payvable to the
Distriet Treasurer, is required. ,

Alma, Neb.—Bonds Not Sold.—No satisfactory bids were
reccived on Feb. 8 for $7,000 5% eleetrie-light bonds offered
on that day.

Anderson County, S. C. —Bonds Proposed.—According to
reports this county proposes to issuc bonds for road purposes

Annapolis, Md. —Bonds Proposed.—The City Council is
arranging for the issuance of 825.000 improvement bonds.

Apex, Wake County, N. C.--Bons Proposed.—This town
has petitioned the General Assembly for authority to call an
election to vote on the question of issuing $30,000 clectrie-
light, water-works and street-improvement bhonds.

Appleton, Wis.—Bonds Proposed.—On Feb. ¢ the Com-
mon Council will vote on a proposed ordinance providing for
the issuance of $320,000 197 coupon water-works-construe-
tion bonds. D.nomination $1.600. Interest semi-annual.
Maturity 35,000 yearly from one to flive years from, date, |
20,000 |
vearly from cleven to fifteen years from date and 329,000
yearly from sixteen to twenty years from date.

Ashland, Ohio.—Bond Sales.—On Feb. 11 the £9,200 597,
coupon Vine Street improvement bonds, a deseription of
which was ¢iven in V. Si, p. 3350, were awarded to the
Farmers’ Bank of Ashland tfor 9,835 50 (106.907) and ac-
crucd interest.

On the same day the $26,600 5¢; Walnut Street improve-
ment bonds described in V. 84, p. 172, were awarded to the
Farmers” Bank of Ashland for $27,88%, the price thus being
104.842, ,

Athens, Ohio.—Bonds Authorized.-—On Jan. 21 the City
Council passed an ordinance providing for the issuance of
32,384 59, Race Street improvement assessment bonds.
Denomination $238 40. Date March 1 1907. Interest semi-
annual.  Maturity $238 40 yearly on Sept. 1 from 1907 to
1916 inclusive. ‘

Atlanta, Fulton County, Ga.—Bond Election.—The ques-
tion of issuing $500,000 1% gold water-improvement bonds
to mature in 1937 will be submitted to a vote on April 9.

Baltimore, Md. —Stock all Sold.—-The $1.000,000 3159,
registered sewer stock, of which $45%,000 was awarded at
the public sale on Feb. 7 (see V. 84, p. 350), has now all
been placed, the remaining 8542 .000 having been disposed
of at 97 to numerous local investors.  See V. 84, p. 232, for
deseription of securities.

Batesville, Independence County, Ark.—Bond Offering.—
Proposals will be received until 3 p. m., March 16, by John
Q. Wolf, Secretary of Board of Commissioners, for $13,000
SL50% coupon Sewer District No. 1 bonds.  Denomination
R250.  Date about April 1 1907. Interest semi-annually in

t. Louis. Bonds are exempt from all taxes, Certified |

Bank &

check for 595, payable to the Secretary of the Board of Com-
missioners, is required.

Beaver Dam School District, Allen County, Ohio.—Bonds -

Dejeated.—This district on Feb. 2 defeated a proposition to
issue $20,000 school-building bonds. The vote was: 37 for
to 84 against the issue.

Bellaire, Belmont County, Ohio.—Bond Ojfering.—Pro-
posals will be received until 12 m. March 19 by R. E. Crow,
City Auditor, for the %25,000 1159 water-works-improve
ment bonds mentioned in V., 84, p. 405. Authority Secction
2835 of the Revised Statutes and ordinance passed by the
City Council on Jan. 22, Denomination %$1,000. Date
March 1 1907. Interest semi-annual. Maturity ten years.
Certified check for 397 of the bonds bid for, payable to the
City Treasurer, is required.
purchaser.

Bell County (P. O. Belton), Texas.—Bond Sale.—This
county, it is stated, has disposcd of at par the $20,000 315 %
40-ycar bridge-repair bonds mention of which was made in
V. 84, p. 405. ;

Belleville, Republic County, Kan.—Bond Sale.—On Icb.
I5 the $20,000 59, coupon clectric-light bonds deseribed in
V. 84, p. 172, were awarded to Spitzer & Co. of Toledo at
100.625—a basis of about 4.957.

Bellevue, Huron County, Ohio.—Bund Sale.-—-On Feb. 19
the $876 31 and $1.168 9+ 597 1-10-yvear (serial) Monroe
Street improvement assessment-bonds dated Dee. 21 1906
and deseribed in V.o 84, po 405 and V. 84, p. 350, were
awarded to W. A, Mowery at 105.070.  Following arc the
bids:

W. AL Mawery ceee 222,145 95 Hayden, Miler & Co.. Cleve
M. Gusdorr 2100 00

Bessemer School District (P. O. Bessemer;, Gogebic
County, Mich.—Boud Sale.—On Feb. 15 the »15,000 5¢;,
I-15-year (serial) coupon school-building bonds deseribed
in V.84 p. 406, were awarded to Rudolph Kleybolte & Co.
of Chicago at 102.566 and acerued interest —a basiz of about
+.6139;. The following bids were reecived:

S2U7T275

R: Kleybolte & Co. Chicago_$46,1551 A, J. Hood & Co.., Detroit . 845,461
Bumpus-Stevens Co., Detrolt 45,936°S. A. Kean, Chicaco . . ___ 453,225
John Nuveen & Co., Chicaco . 45,677 3. J. Haves & Sons, Cleve . 15,151
Mason, Lewis & Co., Chicago 45,608 . B. Sherman & Co., Chie 45,150

Bloomington, Franklin County, Neb.—Bonds Voted.—The
proposition to issue $14,000 water-works bonds, submitted
to a vote on Jan. 22 (V. 84, p. 172, carricd by a vote of
94 to 35. -

Blue Hill, Webstér County, Neb.—/Bund Election Pro posed.
—A petition has been dirculated asking the Council to ecall
an clection for the purpose of voting on the issuance of bonds
for an clectrie-light-plant. ' :

Bode, Humboldt County, Iowa. —Bonds Dejeated . —Re-
ports state that a proposition to issue bonds for water-works
was recently defeated.

Boston, Thomas County, Ga.—Bonds Vated.—The clee-
ion Jan. 14 resulted in a vote of 93 to 3 in favor of issuing
the $12,000 59, water-works bonds, mention of which was
made in V. 83, p. 1427,  Maturity, 10, 15 and 20 vears.

Bond Offering.—Proposals will he received until Mareh 1
by T. C. Jones, Town Clerk and Treasurer, for the $10,500
595 registered electric-light bonds, mention of which was
made in V. 84, p. 172, These bonds have been validated
by order of the Circuit Court of Thomas County, made at
the last  October term. Denomination $500. Interest
annually in- Boston. Ga. Maturity $3,500 in 10 years.
53,500 in 15 years and $3,500 in 20 yvears. Purchaser to
have honds lithographed at his expense. The town has no
debt at present. . Assessed valuation for 1906, $495,000.

Bound Brook School District (P. 0. Bound Brook), N. J.—
Bonds Awarded in Part.—On Feb. 13 £10,000 of the 350,000
195 coupon school-building bonds, deseribed in V. 84, p. 350,
were awarded to the Somerville Dime Savings Bank of Somer-
ville at 100.05 and acerued interest. No other bids were
received.  The remaining 340,000 bonds are now being off-
ered at private sale. "

Bowling Green School District (P. O. Bowling Green),
Warren County, Ky.—No Action Yet Taken.—No action has
yvet been taken in the matter of issuing the $20,000 4%,
school-building bonds voted on Nov. 6 1906. We are in-
formed that no steps will be taken in this matter until about
June 1.

Bremen, Haralson County, Ga.—Bonds Defeated.—A
proposition to issue $10,000 69, eleetric-light bonds was re-
cently defeated.

Bridgeport, Conn. —Bonds Proposed.—The. Board of Ap-
portionment, according to a local paper, is in favor of issu-
ing $350,000 street and bridge bonds.

Brookhaven, Lincoln County, Miss.—No Action Yet Taken.
--We arce informed that no action has yet been faken in the
matter of issuing the 815,000 water and light bonds men-
tioned in V. 83, p. 923,

Brookings, Brookings County, S. D.—Bond Sale.—On
Feb. 6 the 815,000 5¢7 water-works and the $15.000 5%
sewer 10-20-year (optional) coupon bonds deseribed in V. 81.
p. 232, were awarded to MacDonald, MeCoy & Co. of Chi-
cago for $30.641 and interest. ’

Buffalo, N. Y.—Bonds Authorized.—The issuance of
3500,000 31497 1-50-year (serial) water bonds dated Feb. 1
1906 has been authorized.

| e T g
-y qpe ‘ N mqu‘mnu;-m[mmmﬁwmmﬂmmm ! g

RN OO N UL ITIRE R T e T 1 NN P T 1 T Y ST Y A oy

Acecrued interest to be paid by |

q

i bl A ek e Iy = 00 e TN D)

k. gt B




FEB. 23 1907.]

THE CHRONICLE. 463

caldwell School District, N. J.—Bonds Dejeated.—At a
school meeting held Jan. 26 a proposition to issue bonds for
a school building was defeated.

camden, N. J.—DBonds Proposed.—The Finance Committee
of the City Council hias decided to introduce an ordinance
providing for the issuance of $50,000 bonds for a municipal
hospital. ) :

Campbellford, Ont.—Debentures Defeated .—The voters of
this town recently defeated a By-law providing for the is-
cuance of $12,000 cement-walk debentures.

Canon City, Fremont County, Colo.—Bond Election.—Re-
ports state that an election will be held in the spring to vote
on the question of issuing $400,000 water bonds.

Canton Union School District (P. O. Canton), Stark
County, Ohio.—Bond Sale.—On Feb. 16 the $20,000 49,
20-vear coupon school-property purchase and improvement
ponds deseribed in V. 84, p. 232, were awarded to the
Provident Savings Bank & Trust Co. of Chicago at 103.033
and acerued interest—a basis of about 3.783%. The fol-
lowing bids were received:

Prov.Sav. Bl. &17.Co.,Cin 820,606 77 | Denison & Farnsworth,Cle$20,382 75
Seasongood & Mayer, Cin. 20,441 75, Otis & Hough, Cleveland. 20,338 60
Breed & Harrison, Cin. o 20,440 00 Cleveland Trust Co.,Lleve 20,320 00
R. Kievbolte & Co., Cin _ 20,424 00t UnionSav, Bk&Tr.Co.,Cin. 20,250 00
Weil. Roth & Co.. Cin. = 20,421 50 New First Nat. Blk., Colum 20,105 00

Havden. Miller & Co., Cleo 20,411 00 W. R. Todd & Co., Cin_ - 20,100 00
Emery, Anderson & Co.,Ct 20,410 00| E. H. Rollins & Sons, Chic 20,078 00

Carroliton, Carroll County, Ga. —Bond Election.—On Feb.
96 an election will be held in this town to vote on the ques-
tion of issuing $25.000 505 street-improvement bonds. " In-
terest semi-annual.,

Carson School District (P. O. Carson), Pottawattamie
County 8 Iowa.—Bonds Voted. —This district recently au-
thorizec™ he issuance of $9.000 building bonds.

Cash) 2re, Chelan County, Wash.—Bond Election Pro-
posed.-m¥Ne arc advised that an clection will probably be
held inthe spring to vote on the question of issuing the
$10,000 water-supply bonds mentioned in V.83, p. 713.

Celina, Mercer County, Ohio.—Bonds Authorized.—Thc
Village Council on Jan. 22 passed an ordinance authorizing
the issuance of $3,000 43467 coupon water-extension bonds.
Dehomination $1,000.  Date Mareh 1 1907. Interest an-
nual.  Maturity $1,000 yearly.

Ceredo Independent Schcol District (P. O. Ceredo),
Wayne County, W. Va.—Bond Ojffering.—Proposals will be
reccived until 3 p. m., Mareh 5, by the Board of IEducation
for 815,000 69, coupon building bonds. Authority, Section
45, Chapter 19, Acts of 1904; also vote of 247 to 76 atelection
held Nov. 6 1906. Denomination $500.  Date Jan. 10 1907.
Interest semi-aunnually at the First National Bank of Ceredo.
Maturity Jan. 10 1922, subject to call after Jan. 10 1910.
Acerued interest to be paid by purchaser. The district has
no debt at present.  Assessed valuation for 1906, $2,150,000.
J. W. Collier is Secretary of the Board of Education.

Chambers County (P. O. Wallisville), Tex.—Bond Election
Proposed.—An clection will probably be called to vote on a
proposition to issue $50,000 49, 5-10-year (optional) bridge-
building bonds. We are informed that action will be taken
in this matter at the February term of court. .

Chardon School District (P. 0. Chardon), Geauga County,
Ohio.—Bonds Voted.—On Jan. 22 the proposition to issue
$15,000 high-school-building bonds .carried by a vote of
157 to 50.

Charlestown, N. H.—Bonds Proposed.—A bill is before
the State Legislature authorizing this town to issuc bonds to
fund indebtedness arising from the purchase of the rights
and franchises of the Charlestown Water & Sewer Co. and
the construction of a water system in the town.

Chatham, Conn. —Bonds Proposed.—A resolution is before
the Legislature authorizing this town to issue bonds.

Chattanooga, Hamilton County, Tenn.—Bond Election.—
An eleetion will be held in Mareh to vote on the question of
issuing the sewer, street. fire-hall and eity-hall bonds mention
of which was made in V. 83, p. 1605.

Chelan County (Wash.) School District No. 37.—Bonds
Vot Sold.-—No bids were received on Feb. 9 for $400 bonds
offered on that day.

Cherryvale School District No. 5, Montgomery County,
Kan. —Bond Bill. A bill is before the State Legislature per-
- mitting this district to issue bonds to fund its floating in-
debtedness.

Cincinnati, Ohio. —Bonds Awthorized.—Ordinance No.
1,727, providing for the issuance of $10,000 49, coupon
flood-emergency bonds.was passed by the City Council on
Jan. 19. Denomination £500. Date Feb. 11907. Interest
semi-annual.  Mauurity two years.

Bonds Authorized.—Ordinance No. 1749, passed by the
City Council on Jan. 28, authorizes the issuance of $7,000
3.65%, 25-year coupon Main Street improvement bonds.

Claremont School District (P. O. Claremont), Los Angeles
County, Cal.—Bonds Voted.—According to local papers this
distriet on Jan. 14 voted to issue $25,000 bonds for the erec-
tion of a new grammar school.

Cleveland, Cuyahoga County, Ohio.—Bond Election. —The
City Council has decided to hold an election April 2 on the
propogition to issue 8700,000 viaduet rebuilding bonds.

|

—The issuance of $5,000
school-building bonds has been authorized.

Cobb County (P. 0. Marietta), Ga.—Bonds Dejeated. ~On
Feb. 9 the voters of this county defeated a proposition te i=zuc
$210,000 road bonds.

Columbus School District (P. 0. Columbus), Yellowstone
County, Mont.—Bonds Proposed.—We are advised that
$15,000 bonds will be issucd some time this spring.

Comanche School District (P. 0. Comanche), Comanche
County, Texas.—DBonds Registered.—On Jan. 26 the State
Comptroller registered $13,500 5% 15-40-year (optional)
school-house bonds dated Jan. 1 1907.

Cranston, R. I.—Bonds Proposed.—The Town Council has
passed a resolution petitioning the General Assembly for
authority to issue the $100,000 school bonds mentioned in
V. 83, p. 1605.

Danville, Va.—Bonds Proposed.—We arc informed that
this city proposes to issue $10,000 5% refunding bonds.
These seeurities have not yet been authorized, but when is-
sued will be sold to loeal people.

Davison, Genesee County, Mich.—Bond Sale.—This vil-
lage has awarded to the Davison State Bank of Davison the
$10,000 cleetrie-light-plant bonds recently voted.

Dawson, Lac qui Parle County, Minn.—Bond Ojfjering.—
Proposals will be received until 7 p. m. March 11 by the
Village Council for $28,000 59, water-works and cleetrice-
light-plant  bonds. Denomination  $500. Interest  semi-
annual.  Maturity twenty years. - James O'Hara is President
of the Village Council and Charles O. Holton is Village
Recorder.

Deal (Borough), N. J.—Bonds Voted.—The cleetors of
this borough on Feb. 2 authorized the issuance of the $75,000
414¢, 10-year sewer-system bonds mention of which was
made in V. 84, p. 173. There were twenty-five votes cast,
all of which were in favor of the proposition.

Delaware¥School District (P. 0. Delaware), Delaware
County, Ohio.—Bond Offering.—Proposals will be received
until 12 m. March 7 for $20,000 59, high-school-building-
addition bonds. Denomination $500. Interest March 1

Clinton, Miss.—Bonds Authorized.

| and Sept. 1in Delaware. Maturity: $500 duc cach six months

from§Scpt. 1 1907 to March 1 1927 inclusive.

Dillonvale School District (P. O. Dillonvale), Jefferson
County, Ohio.—Bond Ofjering.—Proposals will be received
until 12 m. March 23 by W. M. Whitley, Clerk Board of
Education, for $25,000 4159, registered school-building
bonds. Authority Section 3994 of the Revised Statutes.
Denomination $500. Date April 11907. Interest annually
at the First National Bank in Dillonvale. Maturity $1,000
yearly on April 1 from 1908 to 1931 inclusive. Bonds are
exempt from taxation. Certified check for 5% required.
The district has no debt at present: Assessed valuation for
1906, $369,430. |
% Duquesne, Allegheny County, Pa.—Bond Ojfering.—Yro-
posals will belreceived until 12 m. March 4 by James St. Clair
Chairman of Finance Committee, for the following bonds:
$10,000 4! °5 furnace bonds. " Maturity $1,000 yearly on Feb. 1 from 1908

oR to 1917 inclusive.

20,000 415 9% sewer-construction bonds, Serles No. 3. Maturlty $2,000
yearly on Feb 1 from 1918 to 1927 Inclusive.

65,000 41 9 street-improvement bonds, Series No. 4. Maturity on Feb.1
as follows: $1,000 vearly from 1923 to 1927 inclusive, $5,000

yearly from 1928 to 1932 Inclusive, $6,000 in 1933, $6,000 in
1034, $7,000 In 1935, $8 000 In 1936 and $8.000 in 1937.

Denomination $1,000. Date Feb. 1 1907. Interest semi-
annually at the First National Bank of Duquesne. Bonds
are exempt from State taxes. Certified check for %1,000,
payable to the borough, is required. .

Durham, Durham County, No. Caro.—Bonds Proposed.—
The General Assembly will be petitioned for authority to call
an clection to vote on the question of issuing $25,000 sewer-
extension bonds and not exceeding $275,000 street-improve-
ment bonds.

Durham County (P. O. Durham), No. Car.—Bonds Pro-
posed.—The Chamber of Commerce has endorsed a bill au-
thorizing the people of this county to vote on a bond issue
of £300,000 for road improvements.

East Troy, Wis.—Bonds Voted.—This city rccently au-
thorized the issuance of $10,000 water-plant bonds by a vote
of 97 to 18.

Ecorse Township School District No. 4, Wayne County,
Mich.-—Bond Bill Passes ITouse.—A bill providing for the
issuance of $100,000 school-house bonds has passed the House
of the State Legislature.

Edwards County, Kan.—Bond Bill.—The House of the
Legislature is considering a bill authorizing the Board of
County Commissioners to issue $20,000 bridge bonds.

El Cajon Valley School District, San Diego County, Cal.—
Bond Sale.—On Ieb. 7 the County Treasurer awarded $12,000
5%, school-building bonds of this district to the Sccurity
Savings Bank and Trust Co. of Toledo at 106.558-—a basis
of about 4.221¢,. The bids were as follows:

Sec.Sav. Bk.&Tr.Co.. Tol._$12,787 00| W. R. Staats Co., Pasad’'a.$12,687 50
‘American Savings Bank. . 12,781 00! Adams-Philllps Co., L.osA. }:_’,22;‘: 00

Los Angeles Tr. Co., LosA. 12,777 001S. G. Burpee . . 2,396 40
N. W. Harris & Co. _ 12,765 75| W. F. Johnston, Los Ang 12,379 00

Derromination $1,000.  Date Jan. 11 1907. Interest an-
nual.  Maturity £1.000 vearly from 1912 to 1923 inclusive.
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El Centro School District, San Diego County, Cal.—Bond
Sale.—On Feb. 7 $3,400 79, 1-8-year (serial) gold coupon
school-building bonds were awarded to Edwin Rhodes for
33,652, the price thus being 107.411—a basis of about
5.1349,. There were no other bidders. Denomination
3425.  Date Jan. 11 1907. Interest annually in San Dicgo.

Elwood, Gosper County, Neb.—/0ond Offering.—Proposals
will be received until 8 p. m. March 4 by F. G. Reynolds,
Village Clerk, for the $12,000 59, gold registered water-
works systemn bonds desceribed in V. 84, p. 288.  Authority
Chapter 14, Laws of 1903. Denomination £1,000. Date
Jan. 1 1907. Interest semi-annually at the Nebraska fiscal
agency in New York City. Maturity Jan. 1 1927, subject
to call after Jan. 1 1912.  Bonded debt, this issue.

Elyria School District (P. O. Elyria), Lorain County, Ohio.
—Bond Offering.—Proposals will be received until 11 a. m.
March 8 by H. C. Harris, Clerk of Board of Education, for
360,000 19, school-building bonds. Authority Sections
3991 and 3992 of the Ohio School Laws. Denomination
$1,000.  Date March 8 1907. Interest semi-annually at
the Elyria Savings & Banking Co. in Elyria. Maturity
33,000 yearly on Jan. 1 from 1918 to 1937 inclusive. Certi-
fied check for 81,000, payable to the Clerk of the Board of
Education, is required.

Ensley, Jefferson County, Ala.—/3ond Election Postponed.
—The matter of calling an cleetion to vote on the question of
ssuing the $24,000 sewer,-$25,000 school and $15,000
anitary-sewer bonds mentioned in V. 83, p. 714, has been
postponed indefinitely. '

Eustis School District, Frontier County, Neb.—ZBond
Election Proposed.—At a recent mass meeting a resolution
was passced requesting the School Board to eall an election to
vote on the question of issuing $10,000 building bonds.

Everett (Wash.) School District.—Bonds Authorized.—
The School Board, it is stated, has-authorized the issuance of
bonds for funding purposes.

Everett School District No. 24, Snohomish County, Wash.
~—Bond Sale.—On Feh. 9 the $250,000 coupon funding bonds
desceribed in V.o 84, p. 233, were awarded to the State of
Washington at par for 3349%s—bonds to mature in twenty
years, subject to call after one year.

Exeter, Fillmore County, Neb.—Bond Election Probable.—
We are informed that an eleetion will probably be held in
the spring to vote on the question of issuing water-works
bonds.

Fairmont, Minn.--3ill Legalizing Bonds.—The State
Legislature has passed bills (8. F. Nos. 116 and 117) legalizing
certain bonds issued by this city.

Falconer Union Free School District No. 6 (P. 0. Falconer),
Chautauqua County, N. Y.—ZBond Ojjering —VProposals will
be reccived until 1 p.m. Mareh 11 by F.T. Merriam, Clevk
of Board of Iducation, at the First National Bank of Fal-
coner, for $32.500 3¢ coupon or registered school-building
bonds.  Authority Section 10, Title 8, of the Consolidated
School Law.  Denomination $500.  Date day of delivery,
Interest May 1 and November 1. Maturity $1,500 yearly
on Nov. 1 frém 1907 to 1921 inclusive and $2,000 yearly on
Nov. I froid 1922 to 1926 inclusive. Certified cheek for
LO0 of bid required.  Official advertisement states that there
Is no controversy threatened or pending and that the distriet
has never defaulted on its principal or interest.  The dis-
trict hax no bonded debt at present.  Assessed valuation
$692,761.

The ofjicial notice of this bond ofjering will be jound amony
the adrertisements clsewhere (n this Department.

Fayetteville, Washington County, Ark.—Bond Offering. —
B. I. Campbell, Scerctary of Board of Improvement, is
offering at private sale $100,000 water-works and 875,000
sewer-system 59, gold bonds.  Denomination $1,000. In-
ferest payable in Fayetteville.  Maturity twenty years,
Certified cheek for $2,000, payable to the Board of Improve-
ment, is required.  Bonded debt, these issues.  Assessed
valuation for 1907 $1,:300,000.

Fentress County (P. 0. Jamestown), Tenn.—Subsidy
Election .—The County Court has ordered an election to be
held Feb. 23 for the purpose of voting on a proposition to
subseribe $50.,000 to the Cincinnati & Birmingham Air Line
Railway in aid of the construction of a road from Johnson
Stand, on the Southern RR., via Jamestown, to Somer-
set, Ky. .

Findlay, Ohio.—Bonds Authorized.—The City Council on
IFeb. 4 passed an ordinance providing for the issuance of
31,000 41545 sidewalk bonds to mature $500 April 1 1909
and $500 April 1 1910. ’

Fort Smith, Ark.—Bonds to Be Issued.—The Board of
Improvement is arranging for the issuance of bonds for pav-
ing and sewer improvements, , o

Fort Pierre, Stanley County, 8. D.—DBond Offering.—Pro-
posals will be received until 10 a. m. Marceh 1 by M. A. Me-
Millon, City Auditor, for the 29,000 5 gold eoupon water-
works bonds voted on Dee. 4 1906, Anthoriiy Chapter 14,
Secetion 1391, Code of 1903.  Denomination 8700. Date
Jan. 1 1907.
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& Savings Bank in Chicago. Bonds are exempt from all
taxation. Maturity-Jan. 1 1927.
payable to the City Treasurer, is required. Bonded debt,
including this issue, $39,000. Floating debt $2,500. As.
sessed valuation for 1906 $397,143.

Frankfort Township, Clinton County, Ind.—Subsidy
Defeated.—On Feb. 12 the question of granting a subsidy
to the Tipton Frankfort & Attica traction line (V. 84, p. 118)
failed by a vote of 434 for to 1332 against the proposition,

Fremont, Neb.—Bonds Voted.—This city at a recent
special election voted to issue $40,000 paving-intersection
bonds. : ot

Fremont County (P. O. Sidney), Iowa.—Bond Sale.—Qn
Jan. 8 this county awarded $50,000 67 ditch-construction
bonds to Jos. Samuels of Sidney at . par. Denomination
$1,000. Date March 1 1907. Interest May and November,
Maturity $10,000 yearly on May 1 from 1909 to 1913inclusive

Friend, Saline County, Neb.—Bonds }oted.—The citi-
zens of this place on Feb. 8 authorized the issuance of $8,000
5% 5-20-year (optional) electric-light bonds by a vote of
236 to 35. Date of sale not yet determined.

Glenburn School District (P. 0. Glenburn), Ward County,
N. D.—Bonds to be Taken by State.—This district, we are
informed, will dispose of $6,800 building bonds to the State
of North Dakota.

Glendale, Los Angeles County, Cal.— Bond Election Pro-
posed.—At a mass meeting held Jan. 22 a resolution was
adopted in favor of circulating a petition asking the City
Trustees to call an election for the purpose of voting on a
Ipror()losition to issue $22,000- city-hall and fire-de artment
yondas. s S []

Glenwood, Iowa.—DBonds Not -Sold.—No sale *v’p".s made
on Feb. 7 of $12,000 59 refunding bonds offered ongzat day.

Goshen, Ind.—Bond Offering.—Proposals will be received
until 7:30 p. m., Feb. 25, by Tom. A. Foster, City Clerk,
for $50,000 49, refunding bonds. Denomination $1,000.
Date Feb. 28 1907. Interest semi-annual. Maturity
$2,000 cach six months from June 1 1917 to June 1 1929 in-
clusive. Certified cheek for $250 requircd. Bonded debt
at present, $23,367 89. Floating debt, S71.335 86,  As-
sessed valuation for 1905, $3,794,592.

Grand Traverse County (P. O. Traverse City), Mich.—
Bond Election.—At the spring election a proposition to issue
«‘512,(;()0 poor-farm bonds will be submitted to a vote of the
people.

Greene County (P. O. Springfield), Mo.—Bond Election
Postponed.—We are advised that the election which was to

have been held Dee. 27 1906 to vote on the question of issu- .

ing the $150,000 court-house bonds mentioned in V. 83, p.
1548, has been postponed indefinitely. :

Greenwich, Fairfield County, Conn. -Bond -Sale.-—On
Feb. 15 the 100,000 4¢;, coupon high-school bonds deseribed
in V.84, p. 173, ®ere awarded to Spitzer & Co., of New York
City,at 101.15 and acerued interest —a basi< of about 3.933%

Greenwich and Easton Union Free School District No. 3
(P. O. Greenwich), Washington County, N. Y.—Bil to
Legalize Bonds.——A bill has been introduced in the State
Legislature legalizing the $30.000 17/, bonds awarded last
December to the Troy Savings Bank.  See V. 83, p. 1427,

Gulfport, Miss. - Bonds Proposed. The Schiool Trustees
have requested the City Council to issue bonds for sehool
DUIPOSCS.,

Hahira, Lowndes County, Ga. —ond Ojjcring. -Proposals

will be received until April 1 by W. W. Webh, Chairman , for-

the 810,000 69, school-building bonds voted on Nov. 13
1906.  Denomination $500. Date Jan. 1 1907. Interest
semi-annually in Hahira.  Maturity thirty vears.  Bonded
debt, this issue,  Assessed valuation $1535.000.
ation (estimated) $200,000. :

Hamilton, Butler County, Ohio.—Bonds Authorized.—On
Jan. 22 the City Council authorized the issuance of $35.000
3.909% coupon refunding bonds. Denomination $500.
Date Feb. 51907, Interest May 1 and Nov. 1 at the office
of the City Treasurer. Maturity Nov. 1 1931. :

Harrisburg, Pa.—Bond Offering.—Proposals will be re-
ceived until 3 p. m. Feb. 28 by Henry W, Gough, City
Comptroller, for the following bonds:

$25-4,800 8135 coupon public-improvement bonds, Loan No. 1, dated
March 1 1907, Maturity $36,100 vearly on Aug. 31 from
1926, to 1932 inclusive.

400,000 31, % coupon public-improvement bonds, Loan No. 2, dated
Mareh 11906, Maturlty $50,000 March 1 1911 and $14,000
yvearly on March 1 from 1912 to 1936 inclusive. One year's
interest to March 1 1907 canceled.

Devomination 81,000, $500 or $100, to suit purchaser.
Interest semi-annual.  Bonds will be certified to as to genu-
incness by the United States Mortgage & Trust Co. of New
York City and their legality will be approved by John .
Johnsorn, Fsq., of Philadelphia; whose opinion to that effect,
or duplicate thercof, will be delivered to the purchaser.
Ilach bid must be made on 4 blank form furnished by the
city and must be accompanied by a certified cheek for 2%
of the bonds bid for, payvable to the City Treasurer. De-
livery April 1. Accrued interest to be paid by purchaser.

Hartford, Conn.—Arsenal School District.—Bond Bill.—
A resolution was recently introduced in the State Legisla-

Interest semi-annually at the American Trust | ture authorizing this distriet to issue $200,000 school bonds.

Certified check for $500, °

Real valu--
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Haskell School District, Ind. Ter.—Bonds *Approved.—
The Sceretary of the Interior has approved ,$10,000_bondsof
this district.

Hattiesburg, Miss.—Bonds Proposed.—There is talk of
issuing about 3175.000 bonds for street improvements.

Hawkinsville, Pulaski County, Ga.—Bond Offering.—
Further details are at hand relative to the offering on March 1
of the $15,000 5%, 29-vear city-hall and auditorium bonds
described in V. 84, p. 351. Proposals will be received until
12 m. on that day by J. F. Coney, Chairman Bond Commis-
sion. Denomination $1,000. Date Jan. 1 1907. Interest
cemi-annually in Hawkinsville. Bonds are exempt from
municipal taxation. Certified check for 5%, payable to
J. F. Coney, Chairman Bond Commission, is required.
Official circular states that the eity has never defaulted in
the payment of principal or interest, and that there is no
litication pending or threatened. Bonded debt, including
this issue, $61,000.  Asscssed valuation for 1907, $1,155,960.

Hays, Allegheny County, Pa.—Bond Sale.—On Feb. 5
the 82,500 municipal-building site, the $9,000 municipal-
building-construction and the $8,500 funding 4149, 25-ycar
bonds deseribed in V. 81, p. 118, were awarded to Otis &
Hough of Cleveland at 102.777—a basix of about 4.318%,.

Hollywood, Los Angeles County, Cal.—Bond Llection.—
The Board of City Trustecs on Jan. 23 decided to call an elee-
jonn to vote on the question of issuing $100,000 street-im-
provement bonds,  Local papers state that the election will
probably be held on Feb. 23.

Huntington, Huntington County, Ind. -Bonds§Not Yet
Nold.—Up to Jan. 30 no award had yet been made of the
825,000 49, 5-15-vear (optional) water-works improvement
bonds mentioned in V. 83, p. 1606.

Huntington Beach School District (P. O. Huntington
Beach), Orange County, Cal.-—Bonds {rregular.—On acceount
of irregularitics, the Board of Supervisors have not yet ad-
vertised for sale the 340,000 41597 building and furnishing
bonds voted on Oct. 27 1906.  See V. 83, p. 1247,

Innisfail Public School District No. 210,§Alberta.-—De-
bentures Awuthorized . —This district has authorized the issu-
ance of $23.000 school-building debentures at not exeending
59, interest.  Maturity part yvearly for thirty vears.  These
securities will probabl!y be offered in April.

Jefferson, Iowa. —Donds Proposed.—The question  of
i~suing about S12.009 funding bonds is being considered.

Johnston, R. I. —Bonds Proposed.—The Town Council
has decided 1o apply to the State Legislature for authority
to issue $109,000 hunding and $20,000 $school  1-30-year
(serial) bonds.

Kewanee (Township), Henry County, Ill.—Bond SNale —
On Feb. 15 the 814250 595 10 1-6-yvear (average) coupon
public-library-buililing bonds deseribed in V. 84, p. 407,
were awarded to O'Connor & Kahler of Chicago at 105.614
and acerued interest. The bids were as follows:

O'Connor & Kahier. Chic_$15,050 00 Harrls Trust & Savingsi$§14,951 00
N. W, Halsevy & Co, Chie. 14,998 12 Bank, Chlcago. . . _1ai1,501 00
MacDonald AMeCov&Co,Ch 11,908 003 J. Hayes & Sous, Cle _ 14,689 00
Savines Bank of Kewanee, American Trust & Savines

Kewanee. Lo . 14,985 00 Sae Depo-be Co, Chie - 14,570 60

- - [Union Nat. bank, Kewaneel1,460 00
@ For 411 boud- Trowbridee & Niver Co,.Chal4,357 00

Kincardine, Ont. --/Jihentures Proposcd. - A by-law has
been passed providing for the issuance.of $2.500 41,00 20-
vear park debentures to be dated June 1 1907,

Klamath County, Ore. -Bond Bill. =House BillgNo. 135,
recently introduced in the Legislature, permits the County
Court to issue £75.000 court-house bonds.

Klamath County (Ore., School District No. 2. -lond
Ojfering. —~Proposals will be received until 2'p.m., March 20,
by L. Alva Lowis, County Treasurer (PO Klamath Falls),
for $12.800 6¢; copon school-building bonds.  Authority,
Sub-division 31 of Scetion 3389 of Belline»r & Cotton’s
Annotated Code and Statntes of Oregon. Denomination
S1.000, except one bhond for S8S00. Date April 1 1907,
Interest semi-annuadly ot the office of the County Treasurer.
Maturity Apeil 1 1927, subject to eall after April 1 1917,
Official cireular states that the distriet has never defaulted
in the paviment of any oblications.  Certificd cheek fori2€g
required.  Bonded debry this issue, :

Krebs, Ind. Ter. -Boud Election. —An eleetion will be held
March 2 to vote v e gquestion of issuing 8750060, <chool
bonds.,

Lampasas County (P. O. Lampasas), Texas. -Boud}Sale. !

~This county has awarded the 810,000 4% H-40-yvear (op-
tional) bridge bords regiztered by the Staie Controller on
Jan. 25 (V. R4 p. 407 00 Lanpasas Connty Sehool Fand at
par.  Denomination 8300, Date Jan. 10 1907, Intevest
annually on April 10 .

Lzeds, Benson County, N. D. —Bon/ Ofjering. —Proposals
will be received witil 5 p.om. March 4 by AL J. F. Voight,
City Auditor. for the $%,000 5% coupon water-works bonds
voted on Jan. 13, Authority Section 2678, Chapter 30,
ovised  Statires of 19050 Denomination 8500, Date
April 15 1997, Interest anmually at the office of the City
Treasurer.  Maturity 300 yearly on April 15 from 1910 to
1925 inclusive.  Ceortitied cheek for 8300, payvable to the
“City Auditor of Leeds. No D7 s required. Bonded debt.
this issue.  Floating debr, 83,500, Assessed valuation for
1906, STR5.914.
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Lidgerwood, School District (P. O. Lidgerwood), Rich-
land County, N. D.—Bonds Voted.—On Feb. 4 the issuance
of $7,500 10-20-year (optional) school-addition bonds was
authorized by a vote of 79 to 76.

Live Oak, Suwannee County, Fla.—Bond Ojfering.—Fur-
ther details are at hand relative to the offering on March 30
of $190,000 5%, coupon public-improvement bonds men-
tioned in V. 84, p. 288, Proposals for these bonds will be
reccived until 3 p. m. on that day by the Board of Bond
Trustees, C. L. Burnett, Chairman. Securities are issued
for the following purposes: $75,000 for street paving, $75,000
for water-works, $35,000 for sewerage and $5,000 for fire
department purposes. Denomination $500. Date Feb. 28
1906. Interest Jan. 1 and July 1 at the office of the City
Treasurer.  Maturity Feb. 28 1936. Bonds are exempt
from city taxes. Bids to be made on blanks furnished by
the city. The -legality of the issue has been approved by
Messrs. Dillon & Hubbard of New York City. Bonds will
be delivered to the sueeessful bidders in sums of $10,000 as
the work progresses, and it is expected that the entire issue
will be put out by Jan. 1 1908. <Certified check on a national
bank for 29, of the.par value of bonds bid for, payable to the
Board of Bond Trustees, is required. These securities ave
part of the 200,000 bonds offered on Sept. 15 1906 but sub-
scquently withdrawn from the market in order that an
amendment might be made to the City Charter to perfeet the
issue,  See V.83, p. 996.  Of the total of $200,000 bonds,
$10,000 have already been placed.

Mahnomen County (P. 0. Mahnomen), Minn.— Bond Sale.
—On Feb. 12 the $10,000 10-ycar gold funding bonds de-
seribed in V. 84, p. 351, were awarded to the Union Invest-
ment Co. of Minneapolis at 100.05 for 5s.  The bids were as
follows:

Union Tnvest. Co.. Mino.(for 55 $10,005 ] U. M.Stoddard&Co.. Minn. (for 6s)$10.100
Gustave Scholle, St. Panl (for 5s) - 10,000 Kane & Co., Minn. (for 6s) ...~ 10.083%

We are informed that the highest bid reccived was from
Trowbridege & Niver Co. of Chicago, but wasnot considered,
as they omitted to enclose a certified check.  Denomina-
tion $1,000. Bonds are exempt from taxation.

Mangum, Greer County, Okla.—Bond Ojjering.—Proposals
will be reeeived until March 4 for §15,000 69, coupon scwer
bhonds.  Authority, vote of 146 to 39 at clection held Feb. 5.
Denomination $1,000.  Date March 1 1907.  Interest semi-
annually at the fiscal ageney in New York City. Official
circular states that default has never been made in the pay-
ment of principal or interest.  Maturity twenty years. To-
tal debt, including {his issue, $55.000. Assessed valuation
$536,762. Forrest shell is City Clerk.

Marion, Grant County, Ind. —Bond Sale.—This city re-
cently awarded $21,749 90 Nebraska Street improvement
bonds to the contractor, Wm. Yates. in payment for work
done.
disposed of these bonds.

Maumee, Lucas County, Ohio. ~Bond Sale.—Thix village
recently awarded $60,000 4149, refunding bonds to Spitzer
& Co. of Toledo. Maturity thirty years, subject to call
52,000 vearly after ten years.

Miami County (P. O. Troy), Ohio.—Bond Ojjering.-—Pro-
posals were asked for up to 10 a. m. yesterday (Feb. 22) by
the County Commissioners for the following bonds:

S300 5", Blackmore Diteh bonds.  Maturity $100 each six months {from
July 11907 1o Luly 1 1908 Inclusive,

20990 59 Broomhalt Diteh bonds,  Maturity $200 July 1 1907 to $300 each
six months from Jan. 1 1908 to Jan. 1 1912 Inclusive.

300 505 Coffing Diteh bonds.  Maturity $200 July 1 1907 and $100

Jan. 1 1908,
500 5y Earhart Diteh bonds.  Maturity $300 July 1 1907 and $200
Jan. 1 1908,
2,100 50, Etherington Ditea bonds.  Maturity $400 July 1 1907 and $300
each six months from Jat. 1 1908 to Jan. 1 1912 inclusive.
300 575 Hart Diteh bouds.  Maturlty $700 July 1 1907 and $600 Jan. 1
1908, -
3.3 595 1Hate Diteh bonds.  Alaturity $600 cach six months from July 1
1907 to July ‘1 1908 inclusive and $300 cach six mounths from
Jan. 1 1900 to Jan. 1 1910 in~lusive.
200 590 Lena Repair Diteh honds.  Maturity $100 each six months from
Juw'y 1 1997 to Julv 11908 Inclusive
S5.090 505 Roseaberoer Extension Diteh bonds.  Maturlty $500 cach six
months from July 1 1907 to Jan. -1 1910 Inclusive.
300 50 Walker Diteh bonds.  Maturity $100 yearly-on Jan. 1 from 1908
to 1910 inclusive.
2,000 5%, \Wyatt Diteh bonds.  Maturity $390 each six months from July 1
T1907 to Jan. 1 1912 Inclusive.

Authority Sections 4479, 4481 and 4482 of Revised Stat-
wtes.  Denominations: $100, $200, $300. and $500  Date
Jan. 1 1907.  Interest semi-annual.  The result of this offer-
ing was not known at the time of going to press.

Middletown, Ohio.—~Bond Ojfjering.—Proposals will be
received until 12 m. Feb. 28 by N. G. Oglesby, City Auditor,
for $4,196 80 495 coupon “strect-improvement assessment
bonds.  Denomination $419 68, Date Feb. 14 1907, In-
terest semi-annually at-the National Park Bank in New York
City.  Maturity %419 68 yearly on Feb. 14 from 1908 to
1917 inclusive. Bonds are tax-exempt.  Certified check for
8100, payable to W, T, Harrison, City Treasurer, is required.

Midway School District (P. 0. Midway), Madison County,
Tex.—Bond Voted.—This district recently voted to issue
bonds for school purposes.  We are informed that these
securitics will probably not be offered before June 1.

Milam, Tenn.—Bonds Proposed.—This city sceks legisla-
tive authority to issue $12,000 school-building bonds.

Milwaukee, Wis. —Bond Sale.—On Feb. 21 this city
awarded $50,000 public-bath, $50,000 public-bath and library
and $15,000 park 49, bonds to the Harris Trust & Savings
Bunk of Chicago for $115,822, the price thus being 100.714.
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Mississippi. —Bond Sale.—Of the $500,000 3139, 20-year
coupon refunding bonds offered on Jan. 2 (at which time only
545,000 were sold —=V. 84, p. 119), $5220,000 have been placed
to date with various investors, this making $175,000 bonds
disposed of since Jan. 2.

Monona-Harrison Drainage District No. 1 (P. O. Onawa,)
Monona County, Iowa.—Bond Litigativre.—We arce informed
that litigation is pending (suit now being in the State Su-
preme Court) affecting the validity of the $400,000 bonds
mentioned in V. 83, p. 55.

Monroe County (P. O. Bloomington), Ind. —Buud Ojfer-
ing.—Proposals will be received until 2 poom, Mareh 20, by
Samucl M. Kerr, County Auditor, for $54.000 3149, coupon
court-house bonds.  Denomination $500.  Date Oct. 1 1906.
Interest June I and Dee. 1. Maturity 3500 cach six months
from June 1 1917 to Dee. 1 1925 inclusive.  Each bid must
be made on a blank form furnished by . the county and must
be accompanied by a certified check on some bank in Monroe
County for 3%, of the bonds bid for, payable 1o the Board of
Commissioners. These bonds are part of an issue of $125.000),
of which 325,000 were sold last September.

Montgomery, Ala. -Bond Sale.—Of the $465,000 41507
30-year refunding bonds offered without success on Feb. 11,
$25,000 have been disposed of at par and interest to Arthur
Pelzer of Montgomery. The remaining $443,000 bonds are
still for sale.

Moorhead, Monoma County, Iowa. —Bonds No! Sold.—
No bids were received on Feb. 15 for the $3,000 5¢;, 10-20-
year (optional) water-works bonds desceribed in V., S4, p. 289,

Moss Point, Jackson County, Miss.—Bond Ofjering.—Pro-
posuls will be received until March 15 by A. H. Smith, Mayor,
for 310,000 695 coupon school-building bonds. Denomina-
tion $500. Date April 1 1907. Interest annually in Moss
Point.  Maturity $500 ycarly on April 1 from 1908 to 1927
inclusive.  Bonds are exempt from all taxes. The city bas
no debt at present.  Assessed valuation for 1906 $1,057,800.
__ Mount Vernon, Westchester County, N. Y.—Bond Sale.—
Reports state that the $80,000 447 refunding bonds offered
but not sold on Feb. 5 have been awarded to Adams & Co.
of Boston at 100.09.

Napoleon, Ohio.—Bonds Authorized.—The Village Council
on Feb. 4 passed an ordinance providing for the issuance of
51,250 5, 1-5-year (serial) Perry Strect scwer-assessment
bonds.  Denomination $250. Date March 1 1907. Interest
semi-annual.

Neenah, Winnebago County, Wis.—Bond Ofjering.—Pro-
posals will be received until 10 a. m., March 16, by Chas.
Schultz, Mayor, and J. P. Keating, City Clerk, for $80,000
coupon high-school-building bonds. Denomination $4,000
or 31,000. Interest (rate to be named in bids) payable
Jan. I and July 1 at the City Treasurer’s office. Maturity
$4,000 yearly.  Official circular states that there has never
been any default in the payment of principal or interest,
and that there is no controversy pending or threatening the
corporate existenee, or the boundaries of the municipality,
or the titles of its present officials to their respective offices,
or the validity of these bonds, or any other outstanding bonds

Negaunee School District (P. O. Negaunee), Lake Superior
County, Wis.—Bonds Voted.—This district on- Jan. 28
authorized the issuance of $85,000 school bonds. We are
informed that these bonds will probably be sold to local
people.

Newark School District (P. 0. Newark), Licking County,
Ohio. —Bond Offering.—Proposals will be received until 12 m.,
March I8, by D. M. Keller, Clerk of Board of Education,
for 555,000 49, high-school-addition bonds. Authority,
Sections 3991 and 3992 of the Revised Statutes and vote of
3,046 to 956 at election held Nov. 6 1906, Denominations:
10 bhonds of 8500 cach and 50 bonds of $1,000 cach. Date,
day of sale.  Interest semi-annually at the office of the
Treasurer of the Board of Education.  Maturity $2,000 in
three yvears, $3,000 in four years and $3,000 vearly thereafter.
Bonds are exempt from taxation. Certified cheek for $400,
payable to the Clerk of the Board of Fdueation, is required.
Purchaser, to pay accerued interest.,

New Bedford, Bristol County, Mass.—Bonds Proposcd.—
This city has petitioned the Legislature for authority to issue
bonds for a munieipal building; also bonds for the reconstrue-
tion of the present city hall for library purposes and $250,000
bonds for sewerage purposes., )

New Decatur, Morgan County, Ala. —No dction Yet Taken.
—We are advised under date of Jan. 26 that no action has
yvet been taken in the matter of issuing the $23,000 school-
building bonds voted on'Oct.. 31 1906.

Newport Consolidated School District No. 115, Stevens
County, Wash. —/ond Sale. —On Feb. 9 the County Treas-
urer awarded $6,000 51377 warrant-funding bonds of this
district to the Seattle Trust & Title Co.of Seattle for 26,043,
the price thus being 100.716.  Denomination $1,000.  Date
March 1 1907.  Interest annual.  Maturity March 1 1916.

Newton, Iowa.—Bonds Voted.—By a vote of 363 to 13
this place’on Feb. 5 authorized the issuance of $40,000 water-
works bonds.

Newton School District (P. O. Newton), Jasper County,
Iowa.-—Bonds Voted. - -Thix district, it is stated, voted on
Jan. 22 to issue 540,000 high-zchool-building bonds.

N
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New York State. —Bond Offering Withdrawn.—We ape
advised by the State Comptroller that the proposed offering
on March 14 of $10,000,000 39, gold cunal-improvement
bonds has been withdrawn for the time being.

North Alton School District (P. O. North Alton), Madison
County, Ill.—Bonds Voted.—The clection Feb. 2 resulted in
a vote of 93 to 18 in favor of issuing the S8,500 445 schoo)
bonds mentioned in V. 84, p. 289. Date of sale not yet
decided., .

North Toronto, Ont.—Dehentures Dijeated.—The propo-
sition to issue the $10,000 41497 firc-alarm, are-light-system-
exiens.on and inceandescent-light-system  debentures men-
tioned in V. S84, p. 62, was defeated by the voters of this
town on Jan. 7 by a majority of 70 votes.

North Walpole, N. H.—Bonds Proposed.—The State Legis-
lature has before it a bill permitting this village to issue re-
funding bonds.

North Wildwood, N. J. —Bonds Illeyal.-—The Philadelphia
“Record” hus the following to say relative to $50,000 bonds
reported as having been issued for water purposes:

North Wildwood, N. J.. I'eb. 6.—The Borough Couneil recently attempt-
ed to issue $50,000 of bonds to purchase the Anglesca \Water \Works.,  The
bonds were to have been taken by J. Willard Morgan of Camden, but under
a declsion of the Attorney-General the proceedings by which they were
issued were illegal because the written consent of a majority of the real estate
owners in the borough had not been obtained.

Norwood, Hamilton County, Ohio.—Bond Elecltion.—An
clection will be held in this place Mareh IS to vote on the
question of issuing $105,000 public-market-house and viaduct
bonds. '

Oakley, Hamilton County, Ohio.—Bond Ojjering.—Pro-
posals will be received until 12 m., March 19, by W. E.
Scilkop, Village Clerk, for $3,491 45 59, Madison Avenue

sewer-assessment bonds.  Authority, Section 95 of the Muni-

cipal Code and Ordinance No. A187, passed Jan. 15 1907.
Denomination $349 15. Date Feb. 5 1907. Interest semi-
annual.  Maturity $349 15 yearly on Feb. 5 from 1908 to
1917 inclusive. Certified check for 597 of the amount bid,
payable to the Village Treasurer, is required. Accrued in-
terest to be paid by purchaser. Official -advertisement
states that, provided any of the assessments are paid in
prior to the date of sale, the amount of bonds to be offered
will be reduced in proportion. .

Osceola, Ark.—Bonds Proposed.—The issuance of $34,000
water-works bonds is being considered.

Ossining Union Free School District No. 1 (P. O. Ossining),
Westchester County, N. Y.—Bill Legalizing Bonds.—
Chapter 6, Laws of 1907, rceently signed by the Governor,
legalizes the issuance of bonds put out by the Board of Edu-
cation for the construction of a new school house.

Oswego, Oswego County, N. Y.—Bond Elcction Proposed.
—The question of holding an clection to vote on the issuance
of $120,760 bridge bonds is under consideration.

Pacific School District, Santa Cruz County, Cal.—Bond
Sale.—On Jan. 22 $2,500 69, school-building bonds were
awarded to Anna S. Scott at 103.20. Denomination 8500.
Date Feb. 1 1907. Interest annual. Maturity 2, 4, 6, 8
and 10 years. , .

Paulding County (P. O. Paulding), Ohio.—Bond Ofjering.
—Proposals will be received until 2 p. m., March 12, by
Floyd Atwell, County Auditor, for the following bonds:

$10,500 575 Snyder Pike bonds of $300 each. Maturity $1,500 yearly on
April 1 from 1908 to 1914 inclusive. %
35,000 575 Shaw Pike bouds of $3500 cach. NMaturity $3,000 yearly on
. ~April 1 from 1908 to 1914 Inclusive. ’
35,000 59 Briceton Pike bonds of $500 each.  Maturity $5,000 yearly on
April 1 from 1908 to 1914 inclusive.

15,000 5% Blue Creek Joint County Ditch No. 793 bonds of $300 ecach.

Maturity $5,000 yearly on April 1 Trom 1908 to 1910 inclusive.
60,000 5°% Pike Fund bonds of $1,000 each. Maturity $6,000 yearly on
- April 1 from 1908 to 1917 inclusive. .

Authority, Sections 2834 ““A " 4479 and 4846 of the Re-
vised Statutes.  Date of bonds April 1 1907,  Interest semi-
annually at the County Treasury. Bidders must satizfy
themselves ag to the legality of the bonds before bidding.
Certificd check on a Paulding bank for S1.000 required.
Purchaser to furnish blank bonds at his expense,

Paulsboro, N. J.-—Bond Election.—It iz stated that, a spe-
cial eleetion will be held in this place to vote on the question
of issuing 870,000 water-works bonds.

Pawtucket, R. I.—Bonds Proposed.—The City Council
seeks legislative authority to issue $250,000 water bonds.

Pella, Marion County, Iowa.—/RBond Elcction Proposed.—A
petition is being circulated requesting the Council to call 4
special cleetion to vote on the question of izsuing $75,000
bonds for the purchase of a light-plant and {for the extension
of the water-works.

Penfield School District No. 5, N. Y. -Bill Legalizing
Bonds.—The House of the State Legislature has passed a bill
legalizing the issuance of bonds by this district. )

Perinton (Town), Monroe County, N. Y. —Bids Rcjected .-
We are advised that all bids received on Feb. 15 for the
225,000 577 1-20-year (serial) town-hall bonds deseribed in
V. 84, p. 289, were rejected, owing to the fact that the bond-
were not properly advertised. :

Perinton and Pittsford Union Free School District (P. O.
Despatch), Monroe County, N. Y. - Bond Sale.—This dis-
trict recently awarded $12,000 school honds to Myron W
Greene of Rochester at 100.625 for 52, Denomination
81,000, Interest annually in December. Mafurity 1926.

]

e f«ummr.rrwmwmm‘mvmmmn:nwwmvwiﬁ'M




FEB. 23 1907.]

THE CHRONICLE. | .

467

Prattville, Autauga County, Ala.—Bonds Voted—Bond | awarded to the First National Bank of Chicago for $44,160,

* Offering.—On Jan. 21 the 830,000 water-works and $10,000 | the price thus being 100.127.
sewerage 59, gold registered 30-year bonds, mention of which | 1 1907 and mature March 1 1927,

was made in V. 83, p. 1607, were authorized by a vote of
95 to 25.
is now offering these bonds at private sale.
to suit purchaser. Date April 1 1907.
annually at place to suit purchaser. Bonds are tax-exempt.
Bonded debt, this issue.
$828,000.

Prince Albert, Sask.—Debentures Not Yet Sold.—Up to

Denomination

Feb. 11 no disposition had yet been made of the $62,000 |

M. A. Graham, Chairman of Finance Committee, |

Interest semi- |

I

Assessed valuation- for 1906,

4149, coupon debentures mention of which was made in |

V.83, p. 1607.
Princeville School District No. 97 (P. 0. Princeville),

Peoria County, Ill.—Bonds Not Sold.—No award was. made |

on Feb. 7 of the 87,000 51567 registered building bonds
described in V. 84, p. 289.  We are informed that nearly all
the bids received were conditional.

Providence, R. I.—Bonds Proposed.—The City Council

. Clerk,-is required.

-State Bank in Elizabeth.

Bonds will be dated March
Interest semi-annual.

Roselle Park School District (P. 0. Ind. Sta. Elizabeth),
Union County, N. J.—Bond Ojjering.—Proposals will be
received until 8 p. m., March 2, by J. Wallace Higgins, Dis-
trict Clerk, for the 87,000 4€7 coupon school-house-site
bonds mentioned in V. S84, p. 410. Denomination $1,000.
Date Jan. 1 1907. Interest semi-annually at the National
Maturity Jan. 1 1927, Certified
check for 29, of the bonds bid for, payable to the District
Accrued interest to be paid by pur-
chaser. .

The officral notice of this bond ojfering will be found among
the advertisements elscwhere in this Department.

Rushville (Neb.) School District.—Bonds Defeated.—This

- district on Feb. 13 defeated a proposition to issue $7,000

seeks authority from the General Assembly to issue $600,000

sewer bonds.

We are informed that the price paid by Aemilius Jarvis & et
- school-building bonds mentioned in V. 84, p. 175, to R. M.

Co. of Toronto for the 814,000 4¢7 debentures recently
awarded to them was $1:3,700.

ing.—Proposals will be received until March 15 by R. H.
Brown, Secretary of School Board, for the 39,000 59, coupon
school-building bonds, mention of whieh was made in V. 84,
p. 409. Authority, Act No. 81 of 1906 and election held
Aug. 14 1906. Denomination $1,000.  Date March 15 1907.
Interest semi-annually at the Central Trust & Savings Bank
in New Orleans.  Maturity $1,000 vearly on March 15 from
1908 to 1916 inclusive. Bonds are exempt from taxation,
Certified cheek for 3300, payable to Dr. Nash Collins, Presi-
dent of School Board, is requirved.  Bonded, debt, this issue,
Aszsessed valuation for 1906, S341 842,

Rockford, Ill.— Bond Sale.—On Feb. 18 the $43,900 49,
refunding bonds offered on that day (V. 84, p. 410) were

. : N . .. Date Dee. 1 1906.
Richland Parish School District No. 1, La.—Bond Ojjer * Wational Bank i Rutheuteid.

school-building bonds. ’
Rutherford School District (P. O. Rutherford), Bergen

Renfrew County, Ontario.—Price Paid for Debentures.— - County, N. J.—Bond Sale.—We have just been advised that

this distriet.on Jan. 28 awarded the $10.000 4¢; coupon

Grant & Co. of New York City at par. Denomination $1,000.
Interest semi-annually at the Rutherford
Maturity Dee. 1 19306.

Sag Harbor School District (P. 0. Sag Harbor), Suffolk
County, N. Y.—DBonds Voted.—On Feb. 15 this distriet
authorized the issuance of 260,000 building bonds by a vote
of 272 to 71.  Interest not to exceed 5. Date of sale not
yet determined upon. _

St. Joseph School District (P. 0. St. Joseph), Buchanan
County, Mo.—Baond Ojjering.—Propo=als will be received
until 2 p. m. Marceh 5 by IL. H. Smith, Scerctary, for the
$300,000 4¢7 20-year school bonds mentioned in V. 83, p.
1608. Bonds will be dated March 1 1907.

San Antonio, Baxar County, Texas.—Bonds Registered.—

;
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"l‘h«.: State Comptroller on Jan. 26 registered $55,000 5¢7
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®$3,000,000

CITY OF ST. LOUIS

3.65 Per Cent Twenty-Year Gold Bonds.

’ MAYOR'’S OFFICE.

SAINT LOUIS, February 4th, 1907,
By virtue of Ordinance No. 22,674, the undersigned are authorized to Issue and sell for the Clity of
St. Louls eleven million two hundred thousand dollars (811,200,000 00) of St. Louis Public Bullding
and Public Improvement Bonds, and scaled proposals for the purchase of three million dollars
($3,000,000 00) of said bonds, issued for the following purposes, and hereinafter described, will be
received at the Mayor’s office, in the City of Saint Louls, until 12:00 o’clock noon of the 18th day
of March, 1907, and publicly opencd by the undersigned at sald place and hour:

| .
"Amount of Bonds to be
" Issued and Sold
i March 18th, 1907, to
- Meet Probable Re-
‘quirements for ONE
: Year.
HOSPITALS and purchase of sites. . _ .o ... $350,000 00
INSANE ASYLUM and purchase of land._--cus:cscssancossavassan=as- 450,000 00,
FIRE DEPARTMENT (Engine Houses and Lots) .. _ __________._____._ 130,000 00
POLICE, CIVIL. CRIMINAL AND OTHER COURTS AND POLICE
HEADQUARTERS AND HEALTH DEPARTMENT HEADQUAR-
TERS and purchase of sites_ .. . . .o ._.. )
6. BRIDGES AND VIADUCTS and purchaseofland__ ____ .. __._____.___
7. KING'S HHIGHWAY BOULEVARD, City’s share of cost_________.___.
8. PUBLIC SEWERS and purchase of 1and - ccccme am s o2 500 wim simmiain e
0. PUBLIC PARKS—Purchase of Iand.c-scosea wases o sic e em sie mm -

PURPOSES FOR WHICH BONDS ARE TO BE ISSUED.

Crthalete

700,000 00
250,000 00
250,000 00
400,000 00
470,000 00

$3,000,000 00

Totnl. oo s OO = S 1= =3

Said bonds will be dated .xpril 1st, (907, and will cach be of the denomination of $1,000 United
States Gold Coin, pavable twenty (200 vears after thelr date, and will bear interest from thelr date
at the rate of three 63-100 (3.65) per cept per annum.  Semi-annual interest coupons, payvable on
the first day of April and October. respeetively, will be attached to cach bond, and both bonds and
coupons wiil be payvable to bearer, as he may elect, either at the National Bank of Commerce, in New
Yorlk. in United States Gold Coin, or at the National Bank of Scotland, Limited, 37 Nicholas Lane,
London, Enesland, in pounds sterling, at the rate of four dollars, cirhty-six cents, six and one-half
mills ($4 8665) per Pound Sterling.  Tne bonds will contain the condition that in payvments of prin-
cipal and interest the United States Gold Dollar and the Pound Sterling will be calculated at the
present standard of welght and tineness.  The bonds may be exchanged for registered bonds at any
time.

Bldders are requested to state in their proposal the price offered per bond, the par and premium
to be stated as one amount.

No bid will be considered that is not made on blank furnished by the Comptroller.

Proposals must be accompanied by a cashier's or certitied check, payable to the order of the Comp-
troller (and subject to his approval, equal to five (5) per cent of the nominal amount of the bonds
bid for: sald deposit to be returned immediately if the proposal is not aceepted, otherwise to be held
subject to forfeiture to the City in event of fallure on the part of the bidder to comply with his pro-
posal. or in case of compliance to be retalned as part of the purchase money. A deposit in the
required amount, to the credit of the City of St. Louis, in the Natlonal Bank of Commerce, in New
York, on or before Saturday, March 16th, 1907, will be accéepted as full compliance with the require-
ments relating to deposits.  No interest will be allowed on earnest monev deposited.

Proposals will be subject to all the conditions and reservations of this advertisement, and must refer
to same as a portion of the agreement on the part of the bidder.

Proposals should be enclosed and addressed to the undersigned and endorsed ‘' Proposai for Purchase
of St. Louls City Bonds.” )

The undersigned reserve the right to reject any or all blds.

The Bonds will be-dellvered agalnst pavment therefor in current funds, at the office of the Comp-
troller.in the City of St. Louls. on the tst day of April, 1997, or, if the bidder so elects in hls pro-
posal, at the Natlonal Bank of Commerce In New York on the 1st day of April, 1907. )

The opinion of Messrs. Dillon & Hubbard, Attorneys and Counselors at Law, New York Clty, as
to the valldity of the bonds. will be furnished-the successful bidders by the City.

.. A sample bond can be scen and further information obtained at the office of the Comptroller.

ROLLA WELLS, Mayor.
JAMES Y. PLAYER, Comptroller
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#$1,000,000
City of Louisville Water Co.

BONDS

Office of the Commissioners of the Sinking Fund,
Rooms 27 and 28, City Hall, Louisville, Ky.,
Feb. 8. 1907.

The Board of Water-\Works has delivered to
the Comimliscioners of the Sinking Fund of the
City of Louisville for sale $1,000,000 of the
morteage bonds of the Louisville Water Com-
pany, excecuted under the provisions of the Act
of the General Assembly of the Commonwecalth
of Kentucky, approved March 6, 1906, which
bonds are cach of the denomination of $1,000

cent per annum, payable semi-annually, with
coupons attached, both principal and interest
payvable in gold coin of the United States, of
the present standard of weight and fineness, at
the First Natlonal Bank of New York, New
York City.

Sealed proposals for the purchase of the whole
or any number_of said bonds will be recelved
by the Commissioners of the Sinking Fund of
the City of Louisville until 12 o'clock m. on
the 6th day of March, 1907, at the office of said
Commissioners in the City Hall, at Loulsville,
Kentwucky. Proposals must be upon blanks fur-
nished by the Commissioners of the Sinking
Fund of the Clty of Louisville, City Hall, Louis-
ville, Ky., and marked *Proposal for Bonds.”
The Commissloners of the Sinking Fund of the
City of Louisville reserve the right to reject
any or all blds, or to accept the whole or any
part of a bid for the bonds proposed to be pur-
chased by any bidder.

No proposal will be considered unless accom-
panied by a certitied cheek on a national bank
or State bank doing business in the City of
Louisville, payable to the order of the Commis-
sfoners of the Sinking Fund of the City of Louls-
ville, for two per centum of the face value of
the whole number of bonds proposed to be pur-
chased by such bidder. Checks will be returned
to the unsuccessful bidders.

Purchasers of said bonds to pay accrued
interest on said bonds from the date of sald
bonds to delivery of same.

Bonds will he ready for delivery in the Clty
of Louisville at the office of the Commissioners
of the Sinkine Fund so soon as the allotments
are made to the successful bidder or bidders.

A failure to depoxit a certitied cheek in fuil
payvment of the amount of bonds bid for and
allotied to any bidder, on tenalays' notice that
<ame are ready for dellvery, mav be, at the
option of the Commissioners of the Sinking I'und,
considered as a cauncetlation of the bid.

The amount of the cheek accompanying the
bid will be held for the payment of any expense
or damage caused by rcason of the fallure to
pay. for sald bonds to the extent of any such
expense or damage incurerd.

I'. J. HERRMANN, President.
J. M. TERRY, Treasurer and Secretary.

BONDS Wi COUPONS
with steel-p'ate borders. or'ithographed. or part-
ly printed from type. If the latter, then can be

DELIVERED IN FEW DAYS

Certiticates epgraved in best manner, or nartly
| lithograpned and partly vrinted

' ALBERT B.KING & CO., 206 Broadway, N. Y.

LRI TS A

dated July 2, 1906, bearing interest at four per”
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10- 4\)-3u1 (uptlmml) Impm\(\ln( nt sttuct \0 9 bonds
dated April 1 1905 and $43,000 59, 20-40-year (optional)
Improvement District No. 10 bonds dated Sept. 1 1905.

Bonds Not Yet Sold.-—We are advised that the $218,000
5% improvement district bonds (three “issues) mentioned
in V. 83, p. 1249, have not yet been placed.

Sapula, Okla. -Bond FElection.—The City Council has
called an clection to vote on the question of Issuing $55,000
bonds.

Sarcoxie, Jasper County, Mo. —Bond Ojjcring.—Proposals
will be received nntil 8 p. m., March 18, for the $10,000 57
water-works svstem bonds mentioned in V. St p. 175.
Denomination 8100, Date Feb. 101907, Interest Feb.
and Aug. 1 in Sarcoxie.  Maturity twenty years, subject to
call after five years:  Certified cheek on a Sarcoxie bank for
S100 is required.  Official circular states that there is no
controversy or litigation threatened or pending affecting the
corporate existence, or the boundaries of the city, titles of
the present officials to their respective offices, or the validity
of these bonds.  Bonded debt ) including this issue, $10,900.
The city has no floating debt . Assossed valus ition. 8222 .000.
Actual valie (estimated), 8600,000.

Scammon School District, Cherokee County, Kan.—-/301d
Bill.—The izsuanee of funding bonds is provided for in a bill
recently introduced in the House of the State Legislature,

Seattle, Wash. - -Bon:d Sale. -The $1,650,000 4150, 10-20-
year (optionaly sewer and the $500,000 49, 20-vear park
bonds offered on Febo 9 ware awarded on Feb, 11 tow syn-
dicate composd of the Harris Trust & Savings Bank,

N. W, Halsev & o, o HL Rollins & sons and A, B, Leach
& Coopall of Coieago, for 5300 promium, blank bonds and
interest.  The 82.250.00) water bonds offered at the same
tim» were bor awesd o, no bids having been received for
the stated reason that o defeet existed in the ordinamce

providing for the cleetion at which the bonds were author-
ized.  PFor derails of sceurvities see VoS4, p. 290,
Sedgwick County, Kan. -Bond Bill.—The County
missionors arve anthorized by a bill now before the
Leagislature to i=sae bonds for bridg» purposes.

Clom-
State

Seminary, Miss.—Bonds Proposed —-The issuance
000 school-building bonds is being considered.

Senatobia, Tate County, Miss.—Bond Sale.—This town
has awarded the $4,000 5149, 15Y4{-year (average) coupon
water and light-extension bonds de scubed in V. 84 p. 121,
to A. J. Hood & Co. of Detroit at 100.625 and accrued in.
terest.

Sibley, Osceola County, Iowa.—Description of Bonds.—
We are advised that the $8,000 59, gas bonds awarded on
Feb..6 to Geo. M. Beehtel & Co. of Davenport at par (V. 84,
p. 410) are dated Feb. 1 1907. Denomination %$1,000.
Interest semi-annual.  Maturity ten years.

Sioux Falls, Minnehaha County, S. D.— Bond Sale.—On
Feb. 12 the 865,000 59, 20-year coupon refunding bonds de-
seribed in V. 84, p. 291, were awarded to ()tl.s & Hough of
(‘lvw land at 1()-1.(33~;1 basis of about +4.642Y l‘hc bids
were as follows
Otis & Houcrh, Cle ul:md _$71,150]
R. Kleybolte & Co., Cinein 70,850
Sioux Falls Sav. Bk., Sioux . 70,500 Cleveland -w.: 2.2 .2ceze 69,360
Macionald, McCoy & Co.,Chi. 70,175, Kane & Co., \“n.l(’dp()lh . 68,000

Sleepy Eye, Brown County, Minn.—Iond Sale.—On Feb.

12 the 815,000 funding, refunding, street -nnpm\vm(\nt and
(imm e bonds offered on that «ll\ (V. 84, p. 201) were
awarded to the First National Bank of .\‘h-(-py Eye at par for
4.653.  Denomination $1,000.  Date Mareh 11907, Inter-
estannual.  Maturity £5,000 March 1 1912, 85,000 March 1
1917 and £5,000 Mareh 1 1922,
lh<- other bids received were as follows:

SKlevbolte & Co., Chic-$15,478 00! MacDonald,McCoy &Co. Ch$15,240 00
Anderson éc Co.,Cl 5

e of blO -

N. W. Ialsey & Co., Chicaco $59,90
Emery, Anderson & Co.,

rlm('r_\'. 5,450 0018, AL Kean, Chicago. ___ 15,165 00
Caledonia Tnvestment (‘n_ o148 500 1 Leach & Co., Chie__ 13,152 00
Otls & Hough, 2,412 50 1. 159 00

<),

5,038 00
LO0S 00

15,000 00

)

77 0n0C, HL Coffin, Chicago . .
Ilayes & Sons, Cle .
& 0.,

LCa o

1

1
Cleveland . 15,

Trowbridee & NiverCo. 1

1

1.
1
B. Sherman & Co.,Chi. 15
1
15

The State Bank. Sleepy 15, ‘].') 009°\W, J.
MinnesotaLoan & Trust Co 15,312 50 Kane
Union Invest.Co,, St Paulla 312 50

Sonoma County (P. 0. Santa Rosa), Cal.—Bond Ojjering.
=-Proposals will be received until 2 p. m. March 15 by F. l,
Wright, Clerk of Board of Supervisors, for the $250,000 41547
vul(l coupon court-house bonds mention of which was m: ade
in V. Si, p. 353. Denomination $1.000. Date. June 30
1907.  Interest annually in Santa Rosa. Maturity on June
30 as follows: 56,000 yvearly from 1912 to 1921 inclusive,

Minueapolis.
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225,000

Malone Village, New York,

WATER BONDS

Seale:l proposals will be received by the under-
signed at the office of the DBoard of Trustees of
Malone Village, New  York, until and during
MARCH S8TH. o007, for the purchase of bonds
of \[dl()ll( Village  amounting in the acpregate
to $225,0u4.  The bonds will be regisiered bonds,
rlL‘L':i\l(l(‘\l v the office of the Clerk of the ¢ orpora-
tion, payauie at the Knickerbocker Trust Com- \ i
pany's office In New York City, N. Y., and will | 1207, and opened
bear fnterest at & rate not exceeding five per ceng | 00 one hundred
per annum, payable semi-annually at the said | ©f the bouds of 1he
office of the Knickerbocker Trust Company in | Procecds of which

AAAAAA NN A

of the City
Committee

N Le e
awarded to the person of bonds 1o L Mmide

at the lowest rate of jnterest; but the Board of bi .
Trustees reserves the right to rejeet any bid. | pldde A
The envelope enclosing the bid must be endorsed
“Bond Bid.”
There Is no othier debt arainst sald village.
By order of the Board of Trustees of Malone
Village.

offering to take them

per ecnt of the par
must accompany each
eredea« Bids will be
of the lot. The

Dated—>Malone, N. Y.. Feb. 12th, 1907. to réject any and all blds.
R. McC.MILLER. GLEO. AL WILLSON, S ,,
Clerk. Acting President. Proposals to he marked

and addressed to

at the
where [):n)'l)1(~xl must bhe made
ertined checek,
Treasurer ul the City of
value
bid that will be
received for
Committece
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CITY OF ST. PAUL, MINN.

&1 0,000

SEWER BCNDS—

City Comptroller's Office,

St. Paul,

Sealed proposals will be received at the
Comptroller
until 12 o'clock noon on FiiB3.
at that time,
thousand
City of St..
are 1o be used for the

KOS, 00O

WATER BONDS—30 YEARS -4%

City Comptroller’s Office,

1907, St. Paul. Peb. 11th, 1907,
office Sealed proposals will be recelved .at the office
I'und of the City Comptroller by the Sinking Fund
27TH,  Committee until 12 o’clock noon on FIEBRITARY
for the purchase 27TH, 1907, and opened at that time, for the
(3100000 00) doliars  purchase of Fifty thousand ($50,000 005 Dollars
Paul, Minn., the of the bonds of the Clty of St. Paul. Minn., the
purpose proceeds of which are to be used for the purpose

30 YEARS—3",

FFeb. 11th,

by the Sinking

Ao Varle (i N A" Tag . A fof T of defraying the cost and expense of construceting o Extending, Enlarging and Improving the
i\)lr(;l‘l‘ds\ ;:lull\'c'(tL])'ri\n:(:\i.\'s\u(*.d1‘1){)1" l{(h(‘t“i:f\(,);:‘(,g; ‘2,‘}3{?1% main sewers in said (~it_\‘_: th.(x\‘(-_ f_mml.\' are issued  Publie ‘\\';m-r l"l:mt and \\';1t«.~r Works System
water-works  system of  Malone  Village, and p‘ur.\'uzml to ()l'\!ih:’\?!(.’(‘ No. ._’.ﬂ--.»'.ﬂ ;):1\\."11 by the of the City of St. Paul. . 'Ih('s_t:_ bonds are issued
bonds assumcd by the village as part of the pur- | Sommon Couneil dnd approved Feb. Sth, 1907, parsuant 1o Ordinance No. 2,652, passed by the
chase price, under the provisions of an Act of aulnurl/..(-d by hup_u-r S0 ().I the l,:u\'.f of Minn. Common (.mmvll. and upprn\'cd Jun.‘l'.)th. 15!()!:
the Leglslature of the State of New York, passed for 1903, Approes e April Zoth, 1903, Bonds :xuthorlzs-(l by Seetion No. 3-1‘01‘ Chapter TX.
“In January, 1907. Sald bonds shall be 250 in | to be in denomination of one thousand dollars - of the Charter of the City of St. Paul. Bonds
number, numbered from 1 to 250 Inclusive, and each, \\‘lt_h counons éltl-’lx'llf'(l. and d_:u«-d .'\1:11"‘1'_]1 to be In denomination of tive hundred or one
payable four bonds of $1.000 00 cach and one 1st, “lm),, and moture l-«,-ln'u:l_r.\' _'Mh." 19087 tlu)}xx‘:nn] dollars ecach. as the purchaser may
bond of $300 00 on the nrst day of April in cach they bear Interest at H‘u' rate of fonr «4v5) per  desire, \\;Ith coupons attached. and (lzm-Ll April
year from 1912 to 1961 inclusive. cent per annuin, payabic .\‘vml_:mnn':nlvl}.'. futerest  Ist, 1907, and mature March 31st, 1937; they

Bidders must name the interest at which they and j}rm(-lp._\l |):1,\:n>vl(- at the Ill'u"f}'l:h agency of  bear interest at the rate of four (495 per cent
are willing to take said bouds, and they will be | the Cita ol St Paulin New York City. Delivery per annum, payable semi-annually, interest and

Comptroiler’'s office, principal payable at the financial agencey of the
City of St Paul in New York City. Delivery of
bonds to be made at the Comptroller's office,
where payment must be made by the successful
bidder. A certified check, payable to the City
Treasurer of the City of St. Paul for two (2°%)
per cent of the par value of tue bonds bid for,
must accompany cach bid that will be considered.
. Bids wiil be received for all or any part of the lot,
The Committee reserves the right to reject any
and all bids.

Proposals to be marked **Bid for Water Bonds
rand addressed to
LOUIS BETZ, - y
City Comptroller. -

by the suecessful
payable to the City
St. Paual for two (295
ol the bonds hid for,
consid-
all or any part
rescerves the right

Bid for Sewer Bonas"

1.LOUIS BETZ,
City Comptroller.

H. W. NOBLE & CORPANY, |— :

DETROIT.
PHILADELPH4A,

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION
BONDS.

NEW YORK.

ERVIN & COMPANY,

Perry, Coffin & Burr,

INVESTMENT BONDS.
60 State Street. )
BOSTON.

Albert KIeyboIte & Co.

409 Walnut Street,
CINCINNATI, O.

Municipal,
County, State,

; and High-Grade Public Service
i Securities

BANKERS,

({New York Stock Exchange,
{ Philadelphia 8tock Exchange,

BONDS FOR INVESTMENT.

43 Exchange Place, Drexel Building,
New York, Philadelphia,

Members

LI TR TR T e AT Y NP L

el

0 RECAR AR

MUNICIPAL AND RAILROAD
BONDS. *

LIST ON APPLICATION.

{SEASONGOOD & MAYER

flercantile Library Building,
CINCINNATI.

Correspondence Solickted

Established 1885.

H. C. Speer & Sons Co.

“First Nat. Bank Building, Chicago

CITY COUNTY BONDSl

AND TOWNSHIP

3
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$10,000 yearly from 1923 to 1932 inclusive and $12,000 ,
yearly from 1933 to 1942. inclusive. Bonds are exempt.
from all taxation. Certified check for 59, of the bonds bid
for is required. The county has no debt at present. . As-
sessed valuation for 1906-07, $31,889 ,851.

South Charleston School District (P. 0. South Charleston),
clark County, Ohio.—Bond Sale.—On Feb. 14 the $35,000
49, 1-35-year (serial) coupon building bonds described in
V. 84, p. 175, were awarded to L. H. Houston of South
Charleston for $35,625 (101.785) and accerued interest—a
basis of about 3.8629,. )

South Portland, Cumberland County, Me.—Bonds Au-
thorized.—The City Council has authorized the issuance of
$27,000 49% school sidewalk and sewer bonds.

Spartanburg County (P. O. Spartanburg), So. Caro.—
Bonds Proposed.—According to local reports this county will
petition the Legislature for authority to vote on a proposi-
tion to issue $200,000 49, 30-ycar macadam-road bonds.

springfield, Ohio.—Bonds Awuthorized.—The City Council
has passed an ordinance providing for the issuance of $35,000
407 water-main bonds. Sccurities are to mature $10,000
March 1 1926, 810,000 Sept. 1 1926, $10,000 March 1 1927
and $5,000 Sept. 1 1927. '

Bonds Authorized.—'The City Council has also authorized
the issuance of $40,000 outfall-sewer bonds to mature in
1925 and 1926.

Stamford Independent School District (P. O. Stamiord),
Jones County, Texas.— Bonds Registered.—On Jan. 30 the
817,000 5¢; school-building bonds deseribed in V. 84, p. 291,
were registered by the State Comptroller.

Steubenville, Ohio.—Bonds Proposed.—The issuance of
375,000 sewer bonds iz being considered.,

‘Streator School District (P. O. Streator), La Salle County,
. —Bonds Voted.—On Feb. 2 the eleetors of this distriet
authorized the issuance of £40,000 5¢; building bonds by a
vote of 158 to 2. Maturity from 1912 to 1922,

Tama, Tama County, Iowa.—DBonds Voted.—By a vote of
268 to 40, this city on Feb. 4 authorized the issuance of $10,-
000 electrie-light and power-plant bonds.

Tekamah, Burt County, Neb.—Bond Election.—The City
Council has decided to call an election for the purpose of sub-
mitting to a vote of the people a proposition to issue $10,-
000 electric-light-plant and $2,500 water extension bonds.f]

Travis County (Texas) Common School District.—Bond
Registered.—An issue of $2,280 59; 15-20-year (optional)
bonds dated Sept. 1 1906 was registered by the State Comp-
troller on Jan. 24.

Trenton, N. J.—Bonds Awuthorized.-—The issuance of
$130,000 high-school bonds has been authorized.

Trimble, Dyer County, Tenn.—Bond Sale.—On Feb. 15
the $6,000 69, 1334-year (average) coupon school-building
bonds deseribed in V. 84, p. 237, were awarded to the First
National Bank of Barnesville at 102.516 and accrued interest.
Following are the bids:

I“‘lrst Nat. Bank, Barnesville__$6,15115. A. Kean, Chicago._ . ____ as$6,010
Trowbridge & Niver Co., Chic. 6,075 E. H. Rollins &Sons.Chicago par

@ And furnsh bonds.

Union City (P. O. Union City, Indiana), Darke County,
Ohio.—Bond Ojfering.—Proposals will be received until
12m., March 11, by Charles L.. Rape, Village Clerk, for $2,500
51500 coupon street-improvement bonds.  Authority, Secc-
tions 2835, 2836 and 2837 of the Revised Statutes, also ordi-
nance passed by the Village Council Nov. 21 1906. De-
nomination $500. Date Dee. 15 1906. Interest semi-
annually at the Village Treasurer’s office.  Bonds are ex-
empt from all taxation. Certifiecd check for 109 of the
houds bid for, payable to the Village Treasurer, is required.
Bondced debt, including this issue, $14,900.  Asscssed valua-
Tion for 1906, $261,980.

Vermilion Parish (La.) School District.— Bond Elecction.—
It is stated that on Jan. 15 the Police Jury ordered an elee-
tion” for the purpose of voting on_ the question of issuing
$25,000 30-year high-school-building bonds.

Warrenton, Fauquier County, Va.—Bond Ofjering.—Pro
posals will be received until 12 m., March 7, by A. R. Barten-
stein, Chairman Finance Committee, for $25,000 5 coupon
reservoir bonds.  Denomination £500. Date Jan. 1 1907.
Interest“semi-annually by the Town Treasurer.  Maturity

NEW LOANS.

NEW LOANS.

NEW LOANS.

A~

832,500
FALCONER, N. Y.,

Union KFree School Dist. No. 6,

SCHOOL BONDS

NOTICE IS HEREBY GIVEN that the bonds
of Union Free School Distriet No. 6, of the town
of Ellicott, issued in accordance with a proposition
adopted at a Special School Meeting  held in sald
District on the 11th day of February, 1907, and
hereinafter described, will be sold at the Pirst
National Bank of Falconer, in said District, on
the 11TH DAY OF MARCH, 1907, AT 1
O'CLOCK P. M., and that sealed bids therefor
will be recelved by the undersigcned Clerk of the
Board of Education of sald District at said Bank
up to the time above mentioned.

1 FORM: Coupon or registered, to be agreced
upon.

AMOUNT: $32,500 00,

DENOMINATION: $500 00

DATED: On date of delivery.

INTEREST: 5 per cent, due semi-annually
AMay 1st and November 1st.

PRINCIPAL: $1,500 00, due annually on the

Crda e

=]

1st day of November of cach of the years 1907
to 1922 inelusive, and $2,000 00 on November
1st of each of the years 1922 to 1926 inclusive.
7 PLACE OF PAYMENT: To be agreed upon.
8 AUTHORITY: Section 10, Title 8 of the
Consolidated School Law.

9 PURPOSE: Erection of new school bullding.

10 DEFAULTS None have ever been made by
the Districet, Village or Town.

11 BONDED DEBT: There is nonc agalnst
¢ither the District, Village or Town.

12 (‘()A{T]{()VEI{SY: None pending or threat-
enea.

13 ASSESSED VALUATION: $692,761 00.

14 ACTUAL VALUATION: [Estimated] $1,-
200,000 00.

15 POPULATION: The District includes the

Village of Falconer and other portlons of the

Town of Ellicott. The last census of the

Village showed -a population of 1,634. The

population of the District is at least 2,000.

SCHOOTL TAX RATE: For 1906 includes the

principal of $1.710, and interest on $34.200

for one year, the cost of a sewer and other ex-
traordinary expenses, and the ‘usual running

expenses.  Rate Is .012392,

17 DEPOSIT: A certified check for one per cent
bid. The Board reserves the right to reject
any and all bids.

18 THESE BONDS: Take the place of $34,200
of four per cent bonds of $1,710 each, issued
January 1 1906, but not sold and delivered.

19 OTHER FACTS: This School District ad-
joins the City of Jamestown upon the cast. It
is a manufacturing community and the popu-
lation is increasing very rapidly. The rate of
increase in the village of Falconer during the
past ten years has been greater than that of
all but a very few towns in Western New York,
The Village is entered by two branches of the
Erie Railroad and one branch of the New
York Central. The tracks of the Jamestown
Street Railway Company extend along the
maln street of the Village and a f{iftcen minutes
service provides communication with the city
of Jamestown. An excellent water supply
and gas and electric lights are also provided.

F. T. MERRIAM,
Clerk.

1

=}

for FRASER
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/350,000

HUDSON COUNTY, NEW JERSEY

4% BONDS

By virtue of resolutions of the Board of Chosen
Frecholders of the County of Hudson, State of
New Jersey, passed at a meeting held Thursday,
February 7, 1907, scaled bids and proposals will
be recelved and opened at the meeting of sald
Board, to be beld in the Court House, Jersey Clty,
THURSDAY, MARCH 7, 1907, AT 4 O’CLOCK
P. M., for the sale of $350,000 New Viaduct
Bonds.

Sald bonds to be coupon bonds of the County
of HHudson, in denomination of not less than
$1,000 cach, to run for a period of thirty years,
to bear date March 1st, 1907, with interest at
four per centum per annum, Yayahlc semi-
annually, and to be sold to the highest bidder for
not less than par and accrued interest. -

Each proposal or bld must be enclosed In a
sealed envelope endorsed: **Proposals for Bonds,"
and be accompanied by a certitied check en-
closed therein, drawn to the order of Stephen
M. Egan., County Collector, on some Natlonal
Bank or Trust Company, or cash, in the sum of
three thousand dollars.

Bidders may bid for the whole or any part of
the issue.

The Board reserves the right to reject any or
all bids If it Is deemed for the best interests of the
Ceunty so to do.

By order of the Board of Chosen Freecholders.

WALTER O'MARA, Clerk.

Bidders will please furnish certificd checks In-

stead of cash if convenlent.

FINANCIAL STATEMENT
Hudson County, New Jersey.

Population __ - ccccccaceaee 462,583
Assessced Valuations:
Real Estate. . - .- oo -.....$272,503,174 00
Personal . - _ .. s o i i, e 26,195,371 00
TROLAL: o ecicre mms mim meme BSEE S $208,698,545 00
Bonded Debto_ .o --.- $7,782,266 94
Cash and Sccurities in Sinking
FUnd: csvs soms ssee smomsmmme 982,110 34

Total Debto. oo a5 B $6,800,156 60
STEPHEN M. EGAN, .
County Collector.
Dated December 1, 1906.

Adrian H. Muller & Son

AUCTIONEERS,
Recular Weekly Sales
o

STOCKS and BONDS
EVERY WEDNESDAY.

office No. 66 WILLIAM STREET
Corner Pine Street.

07 PO Y Wiyt > IR PR MTe N

®$7,000

BOROUGH OF ROSELLE PARK

Union County, N. J.

4% S8-HOOL BONDS

SEALED PROPOSALS will be recelved by the
Board of LEducation of the Borough of Roselle
Park, N. J.,until 8 P. M., SATURDAY, MARCH
2ND, 1907, for the purchase of §7,000 of school
bonds in the denomination of $1,000 each,
payable January 1, 1927.

The above bonds are coupon bonds dated
Jan. 1, 1907, with Intcrest at 4 per cent per an-

num, payable January 1 and July 1 of each year

at the National State Bank, Elizabeth, N. J

A certified check drawn to the order of the Dis-
trict Clerk for 2 per cent of the par value
of the bonds bid for must accompany each bid as
a guarantee of good faith.

All bids shall be considered to carry accrued
interest from date of issue of bond to date of
dellvery of same.

All bids must be directed to the District Clerlk,
and the Board of Education reserves the right
to reject any or all bids. .

J. WALLACE HIGGINS,
3 District Clerlk,
Roscelle Park, N. J.

FOR SALE

$35,900 59, WATER BONDS
MARCH 4, 1907—20 YEARS
Further Parliculars Inquire of

EDWARD S. HART, Mayor,
WEBSTER GROVES, MISSOURI

Specialists iniNew Jersey Securities.

EISELE & KING,
BANKERS,

Members of New York and Philadelphia
Stock Bxchanges.

Private Wires to 757-7359 Broad St.
N.Y. and Philadelphia. NEWARK.

Mac Donald,McCoy & Co.,
NUNICIPAL AND CORPORATION

BONDS.
181 La Salle Street, Chicago.

4

e S i
LI Y ..,‘4_..',._4 -

]

N

P e o

DRy

e




470

THE CHRONICLE.

| VOL. LXXXT1Y,

Jan. 1 1937, subject to call‘after Jan. 1 1927. Each bid

must be made on a blank form furnished by George Latham
Fletcher, Town Recorder, and must be accompanied by a

certified check for 39 of the bonds bid for, payable to the
Chairman of the Finance Committee. Delivery March 15.
Accrued interest to be paid by purchaser. Official circular
states that the town has never defaulted on interest or failed
to meet any payment promptly. Bonded debt, -including
this issue, $52,000. Assessed valuation for 1906, $793,917.
These bonds were offered as 4s on Oct. 1 1906, but no award
was made at that time.  See V. 83, p. 999. ’

Waterbury, Conn.—Bond Sale.—On Feb. 18 the $15,000
105 1-3-year (scrial) coupon wuter bonds deseribed in V. 84,
. 176, were awarded to Robert F. Griggs of Waterbury for
515,013 75 (100.091) and acerued interest—a basis, of about
3.94159,. A bid of par and interest was also received from
F. B. Noble of Waterbury.

Waterford, Erie County, Pa.—Bonds Not to Be Issued.—
We are informed that the borough has decided not to issue
the $10,000 electrie-light bonds voted at the general election
last Novémber, having entered into a contract with a private
company to furnish light.

Water Valley, Yalobusha County, Miss.—Bonds Voted.—
An eclection held in this place Feb. 5 resulted in a vote of
324 to16 in favor of issuing $30,000 59, 5-20-yecar (optional)
school bonds. Date of offering not yet decided.

Waupaca, Waupaca County, Wis.—Bond Election.—On
Feb. 26 a vote will be taken on the question of issuing 15,000
5% bonds for the purchase of 150 shares of the stock of the
proposed Waupaca & Green Bay Railway Company.

Webster Groves, St. Louis County, Mo.—Bond Ojjering.—
Further details arc at hand relative to the offering on March 4
of the $35,000 59, 20-year water-main-extension bonds
mentioned in V. 84, p. 412,  Proposals will be received until
S p. m. on that day by Edward S. Hart, Mayor, and the
Board of Aldermen.  Authority Ovdinance No. 431, Ap-
proved Feb. b and vote of 357 to 49 at clection held Fely. 2.
Denomination 81,000, Date Mareh 4 1907, Interest scemi-

TTT—
i annually at the Bank of Webster Groves in Webster Groves,
Each bid must be made on a blank form furnished by the city
and must be accompanied by a certified check for $500,
payable to the city of Webster Groves. -

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

West Branch, Cedar County, Iowa.—Bonds Not Sold,—
All bids received on Feb. 12 for the $15,000 59 water-workg
bonds offered on that day were.rejected. These bonds are
now heing offered at private sale'and will mature on April 1
as follows: $500 yearly from 1909 to 1919 inclusive, 81,000
yearly from 1920 to 1927 inclusive, $1,500 in 1928 and $1,500
in 1929.  Denomination $1,000.- Date April 1 1907. In-’
terest semi-annually in Chicago.

Westmoreland County (P. O. Greensburg), Pa.—Bond
Ojfering.—Proposals will be received until 12 m., March 7,
by John D. Hitchman, County Comptroller, for £1,000,000
49, court-house bonds. Denomination S1 ,000.  Date July 1
1905.  Interest semi-annual.  Maturity July 1 1930, subject
to call 250,000 on or after July 1 1910, $250,000 on or after
July 1 1915, 250,000 on or after July 1 1920, 3250,000 on or
after July 1 1925. Bidders must satisfy themselves as to
the legality of the honds before submitting bids. ~ Certified
cheek or bond for 109, of the amount bid, payable to the
County Commissioners, is required. These securities were
awarded in October 1905 to two local bankers, but this .
award was subsequently rescinded. See V. 82, p. 296.

White Plains Union Freé School District No. 1 (P. 0.
White Plains), Westchester County, N. Y.—Bond Offering.—
Further details are at hand relative to the offering on March 5
of the $150,000 495 bonds mentioned in V. 84, p. 354.  Pro-
posals will be received until 8 p. m. on that day at the office
of Guy H. Baskerville, Superintendent of Schools.  Denomi-
nation $1,000. Interest semi-annually at the Fifth Avenue
Bank in New York City. Maturity on Jan. 1 as follows:
56,000 yearly from 1908 to 1912 inclusive, $7,000 vearly
from 1913 to 1917 inclusive, $8,000 yearly from 1918 to 1922

INVESTMENTS.
R. L. DAY & CO,

I BOND

AR~

BOND

CALL NEW LOANS.
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#150,000

White Plains Free Sch. Dist. No. |

CALL

hitized for FRASER
Q) /fraser.stlouisfed.org/

BANKERS,
35 Congress Street, 8 Nassau Street,
BOSTON. NEW YORK.

New York City Bonds

EXEMPT FROM STATE, COUNTY
AND COITY TAXES

-

A Financial Courtship

Or a Plea for Conservative
Investments
(By Frank W. Rellins)
The above book will be furnished
without cost on application to

E. H. ROLLINS & SONS, 21 Milk
8t., Beston.

F.B. SHERMAN & CO.
L
MUNICIPA BONDS

AND
CORPORATION
205 La Salle Street, CHICAGO
Blodget, Merritt & Co ,
BANKERS,

16 Conoress Street, Boston.
36 NASSAU STREET, NEW YORK.

STATE CITY & RAILROAD BONDS
INVESTMENT BONDS

Lists upon request,

Denison & Farnsworfh,

BOSTON
OLEVELAND and PHILADELPHIA.

AT 1 [ Y [ AT i

Galveston, Texas. |

NOTICE is hereby given to the holders of the
general indebtedness funding bonds of 1895 of
tie City of Galveston, numbered 1 to 35, inclu-
sive, each for the sum of one thousand dollars
($1,000), that the City of Galveston will redeem
at  par the hereinbefore named and num-
bered bonds upon their presentation at the office
ol the Treasurer of said City of Galveston, or at
the New York Trust Company, in the City and
State of New York, on the 30TH DAY OF
MARCH, A. D., 1907, and any .of the bonds
herein described and designated which are not
presented for redemption as aforesaid on the 30th
day of March, 1907, shall ccase to bear interest
from and after sald date.

T. J. GROCE, .
Treasurer of the City of Galveston.

(P. O. White Plains) Westchester Co,N. Y.
49, BONDS

Scaled proposals will be received until 8 P, M.
MARCH 5TH, 1907, at the office of Guy H
Baskerville, Superintendent of Schools, for
$150,000 49, bonds. tax frec. Maturity as fol-
lows:  $6.000 yearly from 1908 to 1912 inclusive,
$7,000 yearly from 1913 to 1917 inelusive, $8,000
vearly from 1918 to 1922 inclusive and $9,000
vearly from 1923 to 1927 Inclusive. Certliried
check on a State or National Bank or Trust Com-

any for 5% of the amount bid is required.

avment of principal and interest at Fifth
Aveunue Bank of New York. Bonded indebted-
ness of district $76,250; assessed valuation

$9,988,855.00. :

GUY 1. BASKERVILLE,
Superintendent of Schools.

in this age of electric cars?
of transportation.

You Wouldn’t Start a Horse-Car Line

Not if you wanted to make money out of the business

Then why should you start a manual telephone exchange in this age of auto-

matics, if you want to make money out of the telephone business?
he awomatic system of telephony bears the same relation to the manual

system that the electric car does to the horse car

phone development, as th

Tt is the apotheosis of tele-

e electric car is of transportation development.

The automatic telephone system produces the best service more economcially
than indifferent service can be produced with manual equipment.
There is no more question as to the relative popularity of the automatic and

manual telephone service where the

two kinds are in competition than there is

as to the relative popularity of the trolley car and the horse car. A
And, as for the securities—the same comparison may be applied with the sam

results,

Our Automatic system has 'be;n adopted 1o the following citie«

Aberdeen, S. D.
Akron, Ohlo.
Albuquerque, N. M.
Allentown, Pa.

Columbus, Ga.
Dayton, Ohlo.
El Paso, Texas.
Fall River, Mass.

Auburn, Maine. Ferguson, Mo,
Auburn, N. Y. Grand Rapids, Mich
Battle Creek, Mich, Hastings, Neb.
Bellingham, Wash, Havana, Cuba.
Berlin, Germany. Hazleton, Pa.

Buxton, Iowa. Hopkinsville, Ky

Cadillac, Mich. Jonesboro, Ark.
Champalign, Ili. Lake Benton, Minn,
Chicago, Ill. Lewiston, Me,
Clayton, Mo. Lincoin, Neb.

Cleburne, Texas
Columbus, Ohio

Los pAngeles, Cal.
m_mcheuwr. Iowa,

Martanao, Cuba
Marion, Ind
Medford, Wis.
Miamisburg, Ohio
Mount Olive, Jil
New Bedford, Mass
Oakland, Cal
Ocean Park, Oal
Pentwater, Mich 3
Portland, Me i
Portland, Ore

8ioux City, .
Bouth Bend%.
Spokane, Wash,
Springfield, Mo.
8t. Mary’s Ohio,
Tacoma, Wash,
Toronto Junction, Onusda
Traverse City, Mich
Urbana, Ill.

Van Wert, Ohlo.

Walla Walla, Wa

Princeton N J - Wateh HIil, R. 1.
Rishmend Ind Wausau, Wis,
Riverside, Cal Westerly. R. I.
Ban Diego, Ca Wilmington, Del.

Ban Franeisco, Cal -
Banta Monica Cal

Woodstoek. N.B., Canads,

AUTOMATIC ELECTRIC CO.,,

Van Buren and Morgan Streets

CHICAQO, U. 8. A,
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inclusive and $9,000 ycarly from 1923 to 1927 inclusive. | Clark, Village Clerk, for $3,772 5¢% Springfield Avenue im-

Bonds are exempt from tax. Certified cheek on a State or
national bank or trust company for 5¢ of the amount bid
is required.” Bonded decbt at present, §76,250. Assessed
valuation, $9,988,855.

The official notice of this bond offering will be jound among
the advertisements elsewhere in this Departiment.

Wichita School District, Kan.—Bond Bill.—A bill recently

introduced in the State Legislature authorizes the Board of
Education to issue high-school bonds.

Wilkes-Barre School District (P. O. Wilkes-Barre), |
Luzerne County, Pa.—Bond Sale.—This district has awarded |

295,000 4149, coupon school-building bonds to N. W. Harris
& Co. of New York City atfa premium.  Denomination 5500.
Date Jan. 1 1907. Interest semi-annual. These bonds
take the place of the $98,000 49, bonds offered without suc-

cess on Jan. 15, See V. 84, p. 177. .

Willis Independent School District (P. 0. Willis), Mont-
gomery County, Tex.—Bonds Registered.—On Jan. 19 the
State Comptroller registered $3,000 5%, 5-20-ycar (optional)
school-house bonds of this district dated June 1 1906.

Willmar, Kandiyohi County, Minn.—Bond Election.—An
cleetion will be held in April to vote on the question of issuing
bonds. .

“Willoughby, Lake County, Ohio.—Bond Ojfjering.—Pro-
p :als will be received until 12 m., March 11, by C. C. Jen-

" k=~s, Village Clerk, for $26,000 41407 coupon sanitary-sewer

b “ids.  Denomination $1,300. Date March 1 1907. In-
1;7est semi-annually at the Cleveland Trust Co. in Willough-
i Maturity $1,300 cach six months from March 1 1908 to
Sept. 11927 inelusive.  Bonds are exempt from taxes.
Acerued interest to be paid by purchaser.

Winnfield, Winn County, La.—DBonds Voted.—On Jan. 23
the tax-payers of this place voted in favor of an issue of
5% 30-ycar bonds for a water-works system.

Wyoming, Hamilton County, Ohio.—Bond Ojfering. —
Proposals will be reccived until 12 m. March 9 by W. Al

provement assessment bonds dated Dee. 1 1900, Authority
Ordinance No. 620, passed Oct. 8 1906. Denomination
8377 20. Interest annual. Maturity $377 20 yearly on
Dee. 1 1907 to 1916 inclusive. Purchaser to pay accrued
nterest.

Youngstown, Ohio.—Bond Ojjcring.—Proposals will be
received until 2 p. m., March 18, by Wm. I. Davies, City
Auditor, for the following bonds:
$6.,380 59 Glenwood Avenue grading bonds. Maturity $1,276 yearly on

Oct. 1 from 1908 to 1912 inclusive.
58,000 59 West Federal Street paving bonds. Maturity $5,800 yvearly
on Oct. 1 from 1908 to 1917 inclusive.

The above bonds will be dated March 25 1907. Interest
semi-annually at the office of the City Treasurer. Bids
must be made for cach block of bonds separately and must
be accompanied by a certified check for 295 of the bonds bid
for, payable to the City Auditor. Purchasers must be pre-
pared to take the bonds not later than March 25, the money
to be delivered at one of the banks in Youngstown or at the
City Treasurer’s office.

Bond Sale.—On Feb. 18 the six issues of 595 3 2-3-year
(average) sewer and street-grading bonds deseribed in V. 84,
p. 202, were awarded to the Firemen’s Pension Fund of
Youngstown at 102.47 and acerued interest. Following are
the bids:

$2,395 $1,610 {795 21,000 81,920 $2,240
AMercer St. Rose St.  Cherry Oakland Av. Pine St.  Rigley &
Bonds. Bonds. St.Bds. Bonds. Bonds. = Bruce St.
Bonds
Firemen's Pens. Fund.,
Youngstown. .- - £2.454,27 $1,649 85 8814 67 $1,024 75 $1,967 52 §2,295 44
Brighton-Germ. Bank| 2,453 75 1,647 25 809 75 1,020 50 1,96575 2,294 50

Cinecinnati _ ... -- 1 or $10,210 for the entire six issues.
Hayden, Miller & Co.,
Cleveland . .- ---- 2,452 00 1,648 50 S1100 1,022 50 1,966 007 2,293 00

Denison & Farnsworth,
Cleveland & Boston. 2,450 00 1,646 75  ....-  ------ 1,963 80 2,292 00
Somerset Bk, Somerset 2,442 25 1,646 05 812 95 1.022 57 1,963 36 2,284 72

W. J. Hayes & Sons,
Cleveland - - .- - --- 2,439 00 1,639 65 80965 1,018 50 1,95530 2,281 50

Breed & Harrison, Cin. Bid in bulk, $10,084 50

All the above bids include acerued interest. We are in-
formed that the $2,600 59, Myrtle Avenue sewer bonds
advertised to be sold on the same day were withdrawn prior

to the sale.

) MISCELLANEOUS.

MISCELLANEOUS. _

OFFICE OF THE

cagrac ano $1 1,000,000

ATLANTIC MUTUAL INSURANCE COMPANY.| INTLE GUARANTEE

New York, January 22d, 1907.

T Teustecs, jnoconformiin with tae Charter of te Company, submit the jollocing statement of Us cffuirs

o the 318t af Decenber, 1906,

Preminms on Marine Risks f-om (vt January, 1305, to 31t December, 1905 .. _ . &1,199,241 67
. 382,191 98

Premiums on Policies not mearked o st danuary, 1906 oo =
Total Marine Premiums. _ o S oL

Premiums marked off from it Javuvary, 195, to 3tst Deecember, 1006
Interest received during the year. - - - . . $356.,157 98
Rent, less Taxes and kxpenses. - oo oo oo oo “ -

z0sses pald durlng the year which were estimated In 1905

_ And previous FOeurs = s & o =csomemsismiose me me - - $309,817 14
-osses oceuired, estimated and paild in 1906 .- .- - 1,000,224 32
Tess Salvages. o oo e o e oo - _ $107,176 57
Re-fnsurances . . ---cccccmean- 150,190 74

Returns of Premlums. . - - - . oo oo -o-- g
ixpenses, including officers’ salaries and clerks’ compensation, sta-
tionery, newspapers, advertisements, ete .. _ .
The Company has the following Assets, viz.:

United States and State of New York Stock, City, Bank and other Sccurities_ .-~ $5,697,108 00

Special deposits in Banks and Trust Companles._ - _.

Real Estate corner Wall and Willlam Sts., and Exchange Place_ .. 2$4.299,000 00
75.000 00

Other Real Estate and claims due the Company. ... .

Premium notes and Bills Receivable - . . . ...
Cash in hands of European Bankers 1o pa
countries _____ . e i FRS P ———

Gash in bank. . _ .- - - .- I -

Aggregating - . _ e

. A dividend of Six per cent interest on the outstanding certificates of
hoicdors thereof, or their legal representatives, on and after Tuesday the

The outstanding certificates of the issue of 1901 will be redeemed and pald to the holders thereof,
or thelr lecal representatives, on and after Tuesday the fifth of February next, from which date
all interest thercon will cease.  The certiticates to be produced at the time of payment, and -canccled

A dividend of Forty per cent is deelared on the net carned premiums of the Company for the
vear‘ending 31st December, 1906, for which, upon application, certiticates will be issued on and

after Tuesday the seventh of May next.
By order of the Board,

G. STANTON FLOYD-JONES, Sccretary.

TRUSTEES.

HERBERT L. GRIGGS,
CLEMENT A. GRISCOM,
ANSON W. HARD.,
MORRIS K. JESUP,
LEWIS CASS LEDYARD,
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH,
LEANDER N. LOVELL,
GEORGE H. MACY.
CHARLES H. MARSHALL,

A. A. RAVEN. President.

GUSTAV AMSINCX,
FRANCIS M. BACON,
JOHN N. BEACH,
WILLIAM B. BOULTON,
VERNON H. BROWN,
WALDRON P. BROIUN,
JOSEPH H. CHHAPMAN,
GEORGE C. CLARK,
CLEVELAND H. DODGE,
CORNELIUS ELDERT,
RICHARD H. EWART,

CONRNELIUS ELDERT. Vice-Prestdent.
JAMES I.. LIVINGSTON. 2d Vice-President.
SANFORD E. COBB, 3d Vice-Prestdent.
CHARLES E. FAY, 4th Vice-President,

FRASER
(5 (107 U1 TR 2 2 "
(Ll T e e s e et et

125,501 85 $431.,059 83

$1,319,041 46

257,367 31

$1,061,674 15

$62,411 11
$344,008 27

W. . 1. MOORE,
NICHOLAS F. PALMER,
HENRY PARISH,
DALLAS B. PRA'TT,
GEORGE W. QUINTARD,
A. A. RAVEN,

JOHN L. RIKER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAR,
WILLIAM A. STREET.

anp TRUST COMPANY

176 Breadway, New York.
175 Remsen Street, Broeklyn.
198 Montague Street, Brookiyn Bankisg Dept.

Examines & guarantees Real Estate Titles,
Loans Money on Bond and BMortgage.
Feurnishes Mortgages to Investors.

Receives Deposits subject to checl:, allowing
) Interest.

Dees all Trust Company Business.
FINANCE COMMITTEE.

In Charge of Banking Interests.
BEDWARD T. BEDFORD.

JACOB H. BCHIFF.
JAMES BPEYER.
EDWARD O. STANLEY.

CLARENCE H. KELSBY President.
FRANK BAILEY, Vice-Presidest.
BEDWARD 0. STANLEY Second Vice-President.
Manager Banking Department.
CLINTON B. BURDICK, Third Vice-Presideat.
J. WRAY CLEVELAND, Secretary.
ARTHUR TERRY, Treasuree.
fFRANK L. SNIFFEN, Masager Brooklyn Bankime
. Department.

700,966 67
4,374,000 00
1,191,971 88

271,142 54
5

7
62,631 65

rofits will be paid to the

fth of February nest. | Atiantie Mgtual Insuranee umm Serip

of All Years Bought and

JOHN M. GILLESPIE,

Room No. 518 Atlantic Building,
49-51 Wall Street, ‘NEW YORK.

THE SOUTH.

Business Opportunities, Investment
Securities, Real Estate, Timber, Mines,
Industrial Properties, Farm or Town
Mortgages in all parts of the South.

METROPOLITAN INVESTMENT CO.,

GEO. B. EDWARDS, President, Charleston, 8. C.,

Commercial and Financial Agent. Business undertaken
in all parts of the world. Satisfactory references.
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Financial,

TRU

o Capital $3,

LAWRENCE L. GILLESPIE, Vice-President.
LYMAN RHOADES JR.

C. F. Adams 2d
C B. Alexander
H. M. Alexander
Hugo Baring

F. R. Coudert
Paul D. Cravath
W. H. Crocker
T. DeWitt Cuyler
William A. Day
Henry C. Deming
M. Hartley Dodge

OF NEW YORK
000,000

ALVIN W. KRECH, President.

» Assistant Secretary.

TRUSTEES.
John F. Dryden
Frederick W. Fulle
Lawrence L. Gillespie
E. H. Harriman
T. H. Hubbard
Bradish Johnson
Otto H. Kahn
Alvin W. Krech
L. F. Force
D. H. Moffat
Paul Morton
Ralph Peters

J.

H

V.
Gage E. Tarbell
Sir William C.

Surplus $10,000,000

FREDERICK W. FULLE, Sec. and Treas
HUGH M. WALKER, Assistant Treasurer.

Winslow S. Pierce
H.
Henry S. Redmond’
Lyman Rhoades Jr.

H. Porter

Henry Smith
P. Sanyder

Van Horne

M. Walker

George T. Wilson
Henry Rogers Winthrop

THE NEW YORE TRUST COMPANY

Capital, $3,000,000.

WILLARD V. KING,
ALEX. 8. WEBB JR.,

Otto T. Bannard,

8. Reading Bertron,
James A. Blair,
Robert W. deForest,
John B. Dennis,
Elbert H. Gary,
foseph P. Grace,

}Vice—Preuldentl.
MORTIMER N. BUCKNER, Treasurer.

26 BROAD STREET

OFTO T. BANNARD, President.

TRUSTEES,

Chas. W, Harkness, Gordon Macdonald,
James N. Hill, John J. Mitchell,

F. N. Hoffstot, James Parmelee,
Arthur Curtiss James, Geutge W. Perkins,
Frederic B. Jennings, Joka 8. Phipps,
Walter Jennings, E. Parmalee Prentice,
Chauncey Keep, Edmund D. Randolph
Woodbury Langdca, WNorman B. Ream,

Surplus and Profits, $10,941,994,

FREDERICK ]J. HORNE, Secretary,
HERBERT W. MORSE, 1st Asst. Secretary
ARTHUR 8. GIBBS, 1d Asst. 8ccretary.

' B. Aymir Sands,

Joseph J. Slocum,
John W. Sterling,
James Stiliman,
Ernst Thalmana,
Myles Tierney.
P. A. Valentine,

William R: Compton
Bond & Mortgage Co

MACON, MISSOURI,
(Established {n 1889)
MISSOURI MUNICIPAL BONDS—
School, City, County and Drainage
Our list gives a wide selection of
many attractive issues in sizes of
$2,000 to $100,000.
Opinion Chicago counsel, full legal
papers furnished
We. buy direct and handle nothing
-on brokerage
Close buying, large volume and small
profit make our offerings attractive
Send for latest circular
New York, Chicago, St. Louis and
Kansas City references

WILLIAM R. COMPTON, President.
4 Wardell Building

REPUBLIC OF CUBA

5%, Internal Bonds >
Payable in U. S. Gold Coin 7,

YIELDING OVER 5% PER ANNUM

T. W. STEPHENS & CO.,

2 Wall Street, New York.

BALTIMORE CHICAGO
Continental Building. 1st Nat. Bank Bldg.

New Orleans
Real Estate, Mortgage &
Securities Company

213 CAMP ST, = NEW ORLEANS, LA.

CAPITAL PALD IN, $600,000

Dealers in

Southern Municipal Securlties
and Real Esiate Loans

The South to-day presents the promise of
the greatest industrial advancement

Also at CHICAGO—First National Bank Building.

- GUNN, RICHARDS & CO.

PUBLIC ACCOUNTANTS

43 EXCHANGE PLACE, NEW YORK CITY

MONTREAL—Bank of Ottawa Building,

BOSTON—50 Congress Stree

THE INTERNATIONAL BANK,

60 WALL STREET,
Capital and Surplus, .

Deposits. . .

Individual and Commerclal Accounts Invited

Facllitles Afforded for Transacting
Forelgn and Domestic Buslness . .

INTEREST PAID ON TERM DEPOSITS

THOS. H. HUBBARD,
J. S. FEARON, Vice-Presldent.
JOHN HUBBARD,

JAMES H. ROGERS, Cashler.
CHAS. S. LIPPINCOTT Asst Gashiew.

hitized for FRASER
jlfracer stouisfed.org/

N. Y.

$600,000

7 Wall St.,
1,750,000

Railroad, Street Ry.,

HODENPYL, WALBRIDGE & €O0.,

New York.
Gas & Elec. Light

SECURITIES.

WEBB

INVESTMENT

President.

Vice-Presidens.

& CO,,

SECURITIES.

74 BROADWAY, NEW YORK

BEADLE & MAXWELL.

Gas and Electric
ENGINEERS
82 Beaver St., NEW YORK
Examinations and Reports

1850 1907

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK

Issues Gauranteed Contracts.

- JOON P. MUNN, M.D., President.

Finance Committee

JAMES R. PLUM. ..o Leather
OULARENCE H.KELSEY, Pres. Title Guar. & Tr. Ca.
WM. H. PORTER.._Pres. Chemical National Bank
Good men, whether experlenced in life insurance
or not, may make direct contracts with this Com-
}mny.for a limited territory if desired,and secure
or themselves, in additlon to first year's commls-
slon, a renewal interest Insuring an Income for the

future. Addressthe Com{;anyat its Home Office,
No. 277 Broadway, New York Clty. =

EUROPE IN AUTOMOBILE

ATour for Business Men's Families

Few wvacancies for destrable people tm small
privase party. Apply for particulars so
CAMILLE THURWANGER N £ Conservatory
305 N MASS

‘ v
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Trust Gompanies,

Mercantile Trust Co.

St. Louis, Mo:
Mcember St. Louls Clearing House Assoclation
Capital and Surplus, $9,500,000

FESTUS J.WADE, WM. MAFFITT,
President. Treasurer

Commenced business Nov, 16, 1899
RESOURCES

Nov. 16, 1899 I

$1,667,051 19
| Nov. 16, 1800 I

$4,429,448 02

|™ Nov. 16, 1901
$11,780,418 95

{ Nov. 16, 1902
| : $21,882,734 64

Nov.16, 1903 $21,756,471 73

Nov. 16,1904 $26,508,716 93

Nov. 16,1905 $27,292,163 57

‘Nov. 16, 1906, $27,984,599 63

The Proof of Good Bervice is Constant Growth

AMERICAN
TRUST COMPANY,

BOSTON, MASS.
CAPITAL - = = = $1,000,000
SURPLUS (Earned) = = $1,500,000

Transacts a General Banking and Trust
Company Business.

Interest allowed on Deposits Subject to Check.
Trustee under Mortgages, ‘'ransfer Agent, and
Registrar.

BOARD OF DIRECTORS:

N. W. Jordan, Chalrman,

C. F. Adams 2d, Willlam A. Gaston,

Rodolphe L. Agassiz, Elmer P. HHowe,
F. Lothrop Ames, John Lawrence,
Hobart Ames, John S. Lawrence
Edwin F. Atkins, Lester Leland,
Frederick Ayer, 5. . Peabody,
Charles S. Bird, Francis Peabody Jr.,
A. G. Bullock, Royal Robbins,
Samuel Carr, Henry A. Reuter,
Gllmer Clapp, . L. Saltonstall,
T.Jefferson Coolldge Jr. R Paul Snelllng.
Gordon Dexter, Frank W. btearns.
Willlam R. Driver. Eugene V. Thayer.
F. C. Dumaine, Charles W, Whlttler.
Eugene N. Foss,

T. JEFFERSON COOLIDGE Jr., , President.
CHARLES L. BURRILL, Vice-Prest. & Treas.

J. H. PERKINS, Vlc&Presldent.
C. H. BOWLN Secretary.
E, A, COFFIN Asst. ‘['reasurer,
G. W. AURYANSEN, Asst. Sec.

CENTRAL
TRUST COMPANY
OF ILLINOIS,

CHICAGO.

Capital, - = = - -
Surplus, = = = = =

$2,000,000
500,000 |\

CHARLES G. DAWES, Presydent.
W.IRVING OSBORNE, Vice-President.
A. UHRLAUB, Vice-President.
WILLIAM R. DAWES, Cashfer.

L. D. SKINNER, Asst. Cashier.
MALCOLM McDOWELL, Asst Secretary.

BANKING, SAVINGS AND TRUST|

DEPARTHMENTS.

The Trust Company of
North Ametica

503-505-607 Chestnut St., Philadelphia.
CAPITAL e $1,000,000
ADAM A, STULL, President.

HENRY G. BRENGLE, 1st V-ce-Pres. & Treasurer.
JOS. 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept.
CHAS. P. LINEAWEAVER, Sec. & Asst. Trust Officer

DIRECTORS.
Henry G. Brengle, J. Levering Jones,
James Crosby Brown, Malcolm Lloyd,
John Cadwalader, John McIlhenny,
E. W. Clark Jr., Richard Waln Melrs,
Eckley B. Coxe Jr., Clement B. Newbold,
Edwipn S. Dixon, John W. Pepper,
Eugene L. Illlison, . Wi liam F. Read,
Joseph C. Fraley, Frank Samuel,
Harry C. Francis, Adam A. Stull,
Henry L. Gaw, Jr., IEdward D. Toland,
Howard S. Graham, Joseph R. Wainwright,

CITY TRUST CO.

50 STATE STREET. BOSTON. MASS.

BUNKER HILL BRANCH:
City Square, CHARLESTOWN. MASS.

Capital & Surplus, = $4,000,000

Transacts a General Trust and
Banking Business

. Interest Allowed on Deposits Subject to Check.

' Acts as Trustee under Railroad and other Mort-
gages; also as Agent for the Registering
and Transfer of Stock.

A legal Depositary for Court Funds, and author-

ized to act as Executor, Guardian, Ad-

ministrator and Trustee.
DIRECTORS,
PHILIP STOCKTON, President.
Charles F'. Adams 2d. Henry C. Jackson,
Orlando H. Alford, George E. Keith,
i F. Lothrop Ames, Gardiner M. Lane
i John S. Bartlett, Arthur Lyman,
’1‘ Jeflerson Coolidge Jr., Maxwell Norman,
‘ Charles k. Cotting, Robert T. Paine 2d.
Alvah Crocker, Andrew W. Preston.
Livingston Cushing. Richard S. Russell.
George A. Draper. Howard Stockton,
, William F. Draper. Charles A. Stone,
Wilmot R. Ilvans, Quincy A. Shaw Jr.,
Frederick P. Fish, Nathaniel Thayer,
Robert ¥, Herrick, Henry O. Underwood.
Francis L. Higginson, W. Seward Webb.
Sidney W. Winslow.

Boston Safe Deposit

AND

Trust Company

BOSTON. MASs

Transacts a General Trust and
Banking Business.

Interest Allowed on Deposits Subject to Check

Acts as Trustee under Railroad and other

Mortgages and is authorized to act as E xecutor,
Guardian, Administrator and Trustee.

Capital = - = = §1,000,000
Surplus (Earned) 2,000,000

CHARLES E. ROGERSON, President.
JAMEBS LONGLEY, Vice-Presidept.
WILLIAM C. WILLIAMS, Vice-Pres't.
G. E. GOODSPEED, Treasurer.

W. L. WHITNEY, Asst. Treasurer,
HENRY A. FENN, Sec. &Mgr.Safe D.D't.
H. D, HEATHFIELD, Assistant Sec.

F. J. BURRAGE, Assistant Secretary,

MISSISSIPPI VALLEY
TRUST CO.

FOURTH & PINE STS., ST. LOUIS

CAPITAL, SURPLUS
S koriTs|$8,600,000.

A GENERAL FINANCIAL AND FIDUCIARY
BUSINESS TRANSACTED

Beﬁ D DRIRE'CTOSS R . O Ren}y MD
. anc "
Wubur F yle Auimﬂ(}ehner Clay

. Brock S. offman J. Ramse
Mnrray (hneton Chm. H. Huttig James k. mnh

Charles Clark v&e Jones Robt.H. Stockton
Horatio N. Davis Nelson Leod Julius 5. Walsh
John D. Davis Saunders Norveu Rolla Wells

Aug- B. Ewing Wm. D, Orthwein

OFFICERS

JULIUS WALSH, Chairman of the Board

BRECKINRIDGE fouw President

JOHN D. DAVIS, Vice-President

SAMUEL E. HOFFMAN, VleePratdenr.
AMES E Blch.

HUGH R. LYLE, Asst. cretary

HENRY C. mnomou St Secreta.ry

C. HUNT TURNER J Secretary

FREDERICK vmmmd Trust Officer

HENRY SEMPLE AMES, Asst. Tnmm Offcer

C. W MORATH Safe Deposit Officer

WIiSCONSIN TRUST Co,,
MILWAUKEE,

capita‘, - - - - =
Surplus, - - - - -

$600,000
100,000
Transacts a General Trust Co Business.

Buys and Sells
High Grade Investment Bonds.
OFEICERS.
LIVER C. FULLER, Precident.

Samuel F. Houston, William D. Winsor.

Acts as Executor, -Trustee, Registrar, Etc.
Becomes Surety. Complete Set of Safe Deposit
Yaults Interest on Deposits

or FRASER
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(o)
'.-‘REDERICK KASTEN, Vice-President.
GARDNER P, STICKNEY, Treasurer.
FRED. C, BEST. Secrctarv

OLD COLONY
TRUST CO.

BOSTON, MASS.

$7,000,000

TRANSACTS A GENERAL BANKING
BUSINESS. ALLOWS INTEREST ON
DAILY BALANCES SUBJECT TO
CHECK. TRUSTEE UNODER MCRTGAG-
ES. TRANSFER AGENT. REGISTRAR,

Capital and Surplus,

e ———

BOARD OF DIRECTORS:

T. JEFFERSON COOLIDGE JR., - - - - Chairman,
Gordon Abbott, Henry S. Howe,
Oliver Ames, Walter J{uuncwell,

C. W. Amory, Thomas L.Lavermore,
Charles ¥. Ayer, Charles >, mellen,
Samuel Carr, George v. 1. Meyer,

B. P. Cheney,

T, Jefterson Coolidge,
Charles E: Cotting,
Philip Dexter,

Eben S. Draper,
Frederick P’. ¥ish,
Reginald Foster,
George P Gardner,
Robert ¥, Herrick,

The NEW ENGLAND
TRUST COMPANY,

BOSTON, MASS.

CAPITAL, - - - - $1,000,000
SURPLUS. © - - - 2,000,000

-Authorzed to act as executor and to recetve and

Laurence Minot,
Richard Olney,
Robert J. Paine, 24,
Philip L. Saltonstall,
Nathaniel Thayer,
Lucius Tuttle.
Stephen M. Weld,
Charles W. Whittier.

hold money or property in trust or on deposit from
Courts ot w or kiquity, Executors, A
Guardians, ustees, ns an

Assignees

[naividuals.
Also acts as Trustee under Mortgages and as ‘Transfer

Agent and Registrar of Stocks and Bonds.

Interest Aowed on Deposits Subject to Check.

OFFICERS.
DAVID R. WHITNLEY Presl
CHARLES loe-Presldent

DAL’
CHARLES F (,HOAI'E Vice-President.
FRANKLIN HAVEN, Vice-President.
JAMES R. HOOPER, Act.mu’y
HENRY N. MARR
FRED K W. ALLEN . ASSt.Sec.&Treas
THOMAS E. EATON, Asst. Treasurer
FRANCIS R. JLWLLT. Trust Oflicer
BOARD OF DIRECTORS.
William Endicott, Chatrman.
Walter C. Baylies, ‘rederick P. Fish,
Alfred Bowditch, Morris Gray,
Franklin anun.

Charles F. (,hoate

James .. Hooper,
Codman, James M. Prendergast,
L. Jeﬂelson Coolidge, George S. Stisbee,
Charies H. Dalton, %Awrence M. ~-&tockwn.

George Dexter, athantel T
Philip Dexter, r((zie W lesworth
Wllnam ¥Farnsworth, David R. Whitney.

Maryland Trust Co.

BALTIMORE.

CAPITAL, - = $2,000,000

- DIRECTORS
Josiah L. Blackwell, Grler Hersh,
G. Clymer Brooke, Ernest Hoen Jr.,
H. Carroll Brown, George C. Jenkins,
John W. Castles, Joshua Levering,
Joseph R. Foard, Oscar G. Murray,
B. Howell Griswold Jr., Henry F. Shoemaker,
A. Barton Hepburn, James Speyer,

John T. Hill, Douglas M. Wylle.
OFFICERS.
GRIER HERSH.._.__.__.._... President
ALLAN McLANE.___._... Vice-President
L. S. ZIMMERMAN _______._ Secretary
CARROLL VAN NESS_...._. Treasurer
JERVISSPENCER Jr...Asst. Treasure
IVAN SKINNER _...... Asst. Secretary

THE AUDIT COMPANY
OF ILLINOIS,

1137 First National Bank Building,
CHICAGO. |
Public Accountants and Auditors.:

C. W. KNISELY C. P. A,
President—Manager.

Regular and Special Audits for Corporations,
Firms and Individuals, Financial and Physical
Examinations by expecrienced Auditors and En-

R.L,SMITH, Ass't Secretary

T T O T e

gineers, Takes entire charge of accounts for
duardians, Trustees, Executors and Receivers.
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Trust Gompanies.

Guaranty Trust Company

28 Nassau Street OF NEW YORK 33 Lombard St., E.C.

NEW YORK LONDON
Capital, $2,000,000 Surplus, $5,5600,000

INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT.

List of Carefully Selected Securities for Investment Mailed upon Application
OFFICERS: ’

i JOHN W. CASTLES, President. ’
! ALBXANDER J.HEMPHILL,Vice-President. GEORGE GARR. HENRY,Vice-President.

| MAX MAY, Manager Foreign Department, WM. C, EDWARDS, Treasurer.
H.C. HEBBARD, Secretary. F.C. HARRIMAN, Assistant Treasurer.
R. C. NEWTON, Trust Officer. R. W. SPEIR, Manager Bond Depertment

Issues Travelers’ Letters of Credit and Foreign Drafts,

BANKERS TRUST
| COMPANY,

7 Wall Street, New York.

Capital $ 1,000,000 Surplus $500,000
Undivided Profits, $777,673

DIRECTORS.
STEPHEN BAKER, WALTER E. FREW, EDWARD F. SWlNNEYé‘
Px(-?s. gg‘n;krggkthe Manhattan AV A!,"r%g;b():‘mHEEx;bs.aaﬁﬁ. Y. , gr;s&h;:t N'F:-.l I(i)"kv.l gglbs:! ty.
9., . . .
SAMUEL G. BAYNE, Pres. Chase Nat. Bank, N. Y. Vice-President. :
Pres. 8eaboard Nat. Bank, N Y. THOMAS W. LAMONT, GILBERT G. THORNE,
EDWIN M. BU&Lé( LEBY. G’:’;&gwﬂiﬁnzARRAH Vice-Pres. Nat. Park Bank. N.Y.
Spencer Trask 0., Bankers, . Mc ;
New York. Pres. Mechanics’ Nat. B’k, N. Y EE&.?S%JQ%%%?E&B'NM.
JAMES G. CANNON, EDGAR L. MARSTON, Bank, N. Y.
Vice-Pres. Fourth Nat. Bk. N Y Blair & Co., Bankers, New York. ALBERT H. WIGGIN,
EDMUND C. CONVERSE, GEO. W. PERKINS, Vice-Pres. Chase Nat. Bank
President. J. P. Morgan & Co., B’kers, N.Y. New York. _
HENRY P. DAVISON WILLIAM H. PORTER, SAMUEL WOOLVERTON,
Vice-Pres. First Nat. Bank, N.Y Pres. Chemical Nat. Bank, N. Y. Pres. Gallatin Nat. Bank, N.Y.
JAMES H. ECK LS, DANIEL G. REID, EDWARD F. C. YOUNG
Pres. Com. Nat. Bang, Chicago. Vice-Pres. Liberty Nat. Blx,N.Y,  Pres. 1st Nat. Bank. Jersey c) ity

| ) Acts as Executor, Administrater and Guardian ; Assignee and Recelver ; Registrar,
| ' Transfer and Fiscal Agent: and as Trustee for individuals and cerporatioms.
ALLOWS INTEREST UPON DEPOSITS,

] J. F. THOMPSON OFFICERS. T. W. LAM&?NT

VICE-PREBIDENT VICE-PRESIDENT
D.'E. POMEROY E. C. CONVERSE B. STRONG JR,
TREASURER PRESIDENT SECRETARY
H. W. DONOVAN F. N. B, CLOSE

ASSISTANT TREASURER ASBISTANT TRUST OFFICER

We refer you™ to The Corporation Trust Come
pany, 135 Broadway, New York, for information
regarding any point involved in the organization
and taxation of business corporations under the

laws of any of the States or Territories.

UNITED STATES
MORTGAGE & TRUST COMPANY

55 Cedar Street NEW YORK © 73d Street and B'way

Capital and Surplus . $6.000,000
Undivided Profits . . . 838.000
Assets over o« ® ® @ 40.000.000

GEORGE M. CUMMING. President

Careful attention given all branches Trust and Banking Business

itized for FRASER
R/fraser.stlouisfed.org/
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Union Trust Company
OF NEW YORK
80 Broadway, New York.
BRANCH: 425 Fifth Ave., eor. 38th 8t.

OAPITAL, - - - $1,000,000 00 -

SURPLUS, - - = $8,092,662 44
X AUTHORIEED TO ACT AS
Executor, Administrator, Guardian

Receiver or Trustee
AND IB
A LEGAL DEPOSITARY FOR MONKY,

Allows Interest en Deposits,

Recelves Securities for Safe K eeping and
Collestien of Income.

TRUBTELES
Edward King, James Henry Smith,
R. T. Wison, Charles H. Tweed,
Charles H, Leland, James Bpeyer,
H Van R. Kennedy Robert W. Goelet,
W Emlen Roosevelt, William Woodward,
J«8 I'. Woodward. Alex. Smith Cochran,
Augustus W. Kelley, John V. B Thayer,
N. Parker Shortridge, Amory 8. Carhart,
Harrison E, Gawtry, Walter P. Bliss.
Alexander Maitland. Frederick deP. Foster

EDWARD KING. Prestaent
AUGUSTUS W, KELLEY, Vice-tPresident.
J. V. B.THAYER, Vice-Prest & <ecretary.
H. R. MERRITT, 4th Vice-President
C.C. RAWLINGS, Trust Ufficer.

H.M. POPHAM, :
T.W. HABTSHORNE.zAallstant Becretaries
H. M. MYRICK,

MANHATTAN
TRUST CO.,

—

WALL ST. cor. NASSAU, NEW YORK,

Capital, Surplus and Undivided Profits,
$3,000,000.

osmckns-
JOHN 1. WATERBURY, President.

JOHN KEAN, } Viee-
AMOS TUCK FRENCH, ) Presidents.

W. N. DUA_NE, Vice-President.

The Manhattan Trust Company receives deposite
vearing interest and subject to cheque, payabls
through the New York Clearing House.

DIRECTORS,

Francis R. Appleton. James J. Hill
Robert Bacon. John Kean.

George F. Baker. John J. Mitchell.
August Belmont. Oliver L, Payne.
Walter P. Bliss. E. D. Randolph *
H. W. Cannon. . Grant B. 8chley.

R. J. Cross. 8. L. Schoonmaker.
Rudulph Ellis, . John I, Waterbary
Amos Tuck Freneh R.T. Wilson.

Girard Trust Company.

CAPITAL and SURPLUS, $10,000,000.
CHARTERED 1886,

Acts as Executor, Administrator, Trustee,
Assignee and Recelver.
Financial Agent for Individuals er
Corporatious.

Interest Allowed on Individual and
Corporation Accounts,

Acts as Trustee ot Corporation Mortgages.
Depositary under Plans of Reorganization.
Reglistrar and Transter Agent.
Assumes entire charge of Real Estate.
Safes to Rent in Barglar-Proot Vaults

K. B. MORRIS, President.

W. N. ELY, 1st Vice-President.

A. A. JACKSON. 2d Vice- President.

C.J. RHOADS, 3d Vice-Pres. and Treasurer,
EDWARD 8. PAGE, Secretary.

. MANAGERS;
Effiitngnam B. Morris, C. Hartman Kuhn
John A. BrownJr., James Spe{)er
Benjamin W. Richards,| Augustus D. Juilliard,
John B. Garrett, Edward J. Berwind,
William H. Jenks, Randal Morgan,
Willlam H. Gaw, Edw. T. Stotesbury,
Franets L. Gowen, Charles E. Inuz«rsoll,
Geo. H. McFadden, John Story Jenks Jr.
Henry Tatnall, Henrv B. CoxeJr.
Imaac H. Clothler. K. C. Felton

Thos. DeWitt Cayler.
N, E, Oor.,.Broad and OChestnut Streets,

PHILADELPHIA.

INVESTORS READ

The Wall Street Journal.

That’s why it pays advertisers.

DOW, JONES & 00., Publishers,
4 BROAD 9%.. NEW YORK
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) | |
Bowling Green Trust Co.. N
26 BROADWAY! NEW GYORK. | .
coasnomooo semsssovooco  UNIEH DIALBS TIUSE Gompany of New YOIE,
OFFICERS: _ 45 and 47 Wall Street.
Lt GOIgL%AYL(.)B " 1st Vice gzs!g”:
M H, -Presiden .
mg%. ARMSTRONG, 24 Vice-President | CAPITAL, .. . .. .« =« o $2,000-000
JOHN A, HILTON, 8d Vice-Pres, and Treas, SURPLUS AND UNDIVIDED PROFITS, . . $12,801,046
WILLIAM M, LAWS, . ~ Becretary ;
‘ DIRECTORS:
Oharles P. Armstrong, John A. Hilton.
Brainard, Myron T. Herriek,
Harry Bronner, Edward T. Jeffery,

Winslow 8. Pierce,
wmorton F. Plant,
Dick 8. Ramsay,

Pranklin Q. Brown,
Robert C. Clowry,
Edmund C. Converse,

- Wm. Nelson Cromwell, Frederick B. Schenck,
@renville M. Dodge, Androw Squire,
A. Goepel, - William H. Taylor,
Edwin Gould, Edward R. Thomas,
Prank J. Gould, John P. Truesdell,
@oerge J. Gould, E. F. 0. Young.

Rhode Island Hospital

Trust Company,
PROVIDENCE R. I

OCAPITAL..ccceiiranenronconancnsannans $1,000,000

SURPLUS EARNINGS............ 81,500,000

UNDIVIDED PROFITS .......... 304,000
DIRECTORS:

Rowland G. Hasard,
Neison W. Aldrich,
Samuel R. Dorrance, .
Howard O. Sturges,
Stephen O. Metcalf,
Walter R. Callender,
Gllbert A. Philli
Edward Holbrook,
James E. Sullivan,
Benjamin M. Jackson,
John R. Freeman,
Jjehn C. Pegram, Charles S. Mellen.
Lyman B. Goft, Robert W. Taft.
HERBERT J. WELLS, President. .
EDWARD =, CLARK, Vice-President.
HORATIO A. HUNT, Vice-President.
WILLIAM A. GAMWELL, Secretary.
PRESTON H. GARDNER, Trus. Officer.
CYRUS E. LAPHAM, Asst. Sec'g.
JOON E. WILILIAMS, Asst. 3ec’y.
HENKY L.SLADHER, Asst. Sec’y.
WALTER G. BROWN, Asst. Rec’y.

Eugineevs,

AAAAAAAAAANANANNANAAA

H. M. Byllesby & Co.,

INCORPORATED

ENGINEERS,

DESIGN, CONSTRUCT AND OPERATE
RAILWAY LIGHT, POWER,
HYDRAULIC AND
GAS PLANTS.

Royal C. Taft .
Robert il L Goddard,
Geo. W. R. Matteson,

William Binney,
William B, Weeden,
Bdward D. Pearce,
Robert Knight,
John W. l)snle’lson,
Herbert J. Wells,

A A A A S AAAANAAAAAAAAAANAAANANN

Examinations and Reports.

American Trust Building., CHICAGO

“THE AUDIT COMPANY

OF NEW YCRK,

ORGANIZED 1897

NEW YORK: .

48 Cedar Street.
PHILADELPHIA. CHICAGO.
NEW ENGLAND OFFICE:

Easten Bldg., 15 State St.. BOSTON,
AUGUST BELMONT,

Acting President.

WILLIAM A. NASH, JOHN J. MITCHRL1}
GEORGE W. YOUNG,
Vice-Presidents.

EDWARD T. PERINE, Gen’] Mgr, and Treas,

F. C. RICHARDSON, Assistant Treasurer.
This Company Audits and Investigates Accounts
and makes Physical Examinations of Properties.
Its Certificates and Reports are Prepared in behalf
of Merohants, Bankers, Corporations, Committees
and others, in strict confldence. The Company alsc
Devises and Installs Money-Baving 8ystema of

Keeping Acronnte

William D. Marks, Ph.B.C.E

Censulting Engineer and Btatistician,

GA8 WORKS, ELECTRIC LIGHT WORKS,
ELECTRIC_RAILWAYS, OIL MOTOR CARS,

8§39 Pavk RowRBldg., - New Wewk Cltv.

<

EDWARD W. SHELDON, President
WILLIAM M, KINGSLEY, 8ccond Vice-Pres.
WILFRED J. WORCESTER, Asst, Seeretary

D. WILLIS JAMES, Vice-President
HENRY E. AHERN, Secretary
CHASB8. A. EDWARDS, 2d Asst. Secrelary

JOHN A. STEWART, OAairman of the Board of Trustees.

at sight.

RICHARD DELAFIELD,
. CORD MEYER,
JAMES W. TAPPIN,

} Vice-Presidents.
PHILIP 8. BABCOCK,

COLONIAL TrRuUsT COMPANY

golicits the accounts of corporations, firms and individuals, and
invites correspondence or personal interviews. |
Interest allowed on daily balances, which are subject to check

Certificates of Deposit (time and demand) issued.
St. Paul Building, 222 Broadway, New York.

Capital, Surplus and Undivided Profits,

JOHN E. BORNE, President.

- $3,100,000

EDMUND L. JUDSON, Becy. & Treasurer.
JOSEPH N. BABCOCK, Trust Ofticer.
ROBERT L. SMITH, Asst. Secretary

QOKETEO0L
+ TrRusT co. ?

Ne. 66 BROADWAY,
34TH S8T. & FIFTH AVE,
Ne. 100 WEST 135TH STREET.
THIRD AVENUE & 148TH STREET.

CHARLES T. BARNLY, President.
. FRED’K L. ELDRI1DGHE, 1st Vice-President.
JOSEPH T. BROWN, 24 Vice-President.
B. L. ALLEN, 8d Vice-President.
WILLIAM TURNBULL, 4th V.-Pre
FRED’K GORE KING, 8ec. and Treas.
J. McLEAN WALTON, Asst. 8ecretary.
HARRIS A. DUNN, Asst. Treasure!

TRUST DEPARTMENT:
WILLIAM B. RANDALL, Trust Officer.

HARLEM BRANCH:
W. F, LEWIS, Manager.

BRONX BRANCH:
JOHN BAMBHKY Manager.

FINANCIAL REVIEW

ANNUAL.
A. Year Beek of Statisthes.
Beund in Cloth, $2.

Commerclal & Financial Chronicle,
763 Pine 8t., New York.

THE AMERICAN MFa. Co.

MANILA S8ISAL AND JUTE
CORDAGE.

65 Wall 8treet, New VYork.

Gt ST, LT

- Whiting Papers

Forx Fine Correspondence

and for Gemeral Business Uses are
standard, made in Ledger, Bond,
Linen and Fine Writing in variety.

WHITING PAPER CO,,

New York. Philadelphia. Chicago.
Mills: Holyoke, Mass.

BARROW, WADE, GUTHRIE & €0

CERTIFIED PUBLIC ACCOUNTANTS.
(New York and lllinois.)

CHICAGO,
Royal Insurance Building.

NEW YORK,

Broad Exchange Building,
26 Broad S8treet,

SAN FRANCI/SCO,
617 Market Street.

LONDON, ENGLAND,
718 8t, Swithin’s Lane, E. C., Cabls, ““Adorfest.”’

NEW ORLEANS,
Hibernia Bank Bldg.
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WOODWARD
& STILLMAN,

COTTON MERCHANTS
16 to 22 WILLIAM STREET,
NEW YORK.

EGYPTIAN AND AMERICAN COTTON OF ALL
GRADES SUITABLE TO WANTS OF SPINNERS.
KESTABLISHED IN 1856,

Henry Hentz & Co.,

COMMISSION MERCHANTS,
16 to 22 Wiliilam Street, New York.
Ezecute Orders for Future Delivery

COTTON
At the New York, Liverpool and New Orleans
Cotton Kxchanges. Also orders for

COFFEER
At the New York Cottee Exchange

GRAIN AND PROVISIONS
at tbe Cnicago Board of Trade and

GRAIN AND COTTON-SEED OIL
At the New York Produce Exchange

Hubbard Bros. & Co.,

COFFEE EXCHANGE BUILDING,
HANOVER SQUARE,
NEW YORK,

COTTON MERCHANTS.

Liberal Advances Made on Cotton
Consignments.

Hopkins, Dwight & Co.,

COTTON,
and
COTTON-SEED Ol1L.

COMMISSION MERCHANTS.

Room 52, Cotton Exchange Building,
NEW YORK,

LEHMAN, BSTERN & Co., Limited, New Orleans, La.

LEHMAN BROS.,

Nos, 16-22 William Street, New York,

Members of the Stock, Ootton, Qofiee
and I'roduce Exchanges, New York.

Orders executed on the above Kxchanges, as well in
New Orleans, Chicago and foreign markets.

Siegfr. Gruner & Co.,
COTTON MERCHANTS

17 South William Street,
NEW YORK.

Mason Smith & Co.,

COXTON COMMISSION MERCHANTS,

NEW ORLEANS, LA.
MEMPHIS, TENN. DALLAS, TEX.,

Buyers of Spot Cotton. Orders for Contracts Exe-
cuted 1n the New Orleans, New York,
Liverpool and Ilavre Markets.

WILLIAM RAY & CO.,

BUCCESSORS TO
GEO. COPELAND & Cco.,
COTTON BROKERS,
43 Cotton Exchange, New York.

Orders for future deliver{ contracts executed on”
‘the New York and Liverpool Cotton Hxchanges.

R. H. ROUNTREE & (0.,

Commission Merchants.

COTTON, GRAIN, PROVISIONS AND COFFEE.
CUTTON EXCHANGE BUILDING,
NEW YORK.

ROBERT MOORE & CO,,

36 Beaver Street, New York. e
ORDERS FOR FUTURE DELIVERY EXECU-
TED IN NEW YORK AND LIVERPOOL EX-
CHANGES,
COTTON PURCHASED FOR SPINNERS’ USE.

49 COTTON EXCHANGE, - -

ﬁinautial.

r Financial,

—_ =

[ VERSZ & COMPANY

BANKERS
220 LA SALLE ST. 37 PINE ST.
CHICAGO NEW YORK

RAILROAD BONDS

CHICAGO CITY MORTGAGES.
HIGH-GRADE INDUSTRIAL BONDS,
CHICAGO REAL ESTATE BONDS,
CORPOXATION & RAILROAD BONDS,

SEND FOR CIRCULARS,

PEABODY, HOUGHTELING & CO,

230 First National Bank Bldg., "
CHICAGO. :

| ESTABLISHED 1366, |

Edwin L.Lobdell & Co.,
'BANKERS AND BROKERS,

Rotunda, Rookery Bldg., Chicago.
80 Broadway, New York,

New York Stock Exchange,
Chicago Stock Exchange,
Chicago Board of Trade.

Bishop, Laimbeer & Co.

Members New York Stock E'xchunge.

Mills Building. - (5 Broad St.
@otion,

Members 3

INMAN & CO.,

Cotton Merchants,
AUGUSTA, GA..
AXND
Cotton Exchange Bullding, NEW YORK.
141 Milk Street, BOSTON, MAKS,

Bremen Correspondents, INMAN & CO

W. R. CRAIG & CO,,

Lord’s Court Bulilding,
27 Wiiliam street. - NEW YORK
Tel. No. 1618 Broad.

Cotton Merchants.

NEW YORK COTTON EXCHANGE
Members { NEW ORLEANS COTTON EXCHANGE

NEW YORK COFFEE EXCHANGE
ILIVERPOOL COITON ASSOCIATION
Future Delivery Orders Executed on above Exchanges
Liberal Advances Made on Cot*on Consignments

LEHMAN BROS,, New York.

Lehman, Stern & Co., Ltd.

COTTON FACTORS and
COMMISSON MERCHANTS,
New Orleans,

Orders for future delivery executed in New Orleans
New York and Liverpool.

Liberal advances made on Cotton consignments.

Chapman, Selier & Allen,

COTTON BROKERS,
Cotton Exchange Bidg., New York.
Mcmbers of N. Y. and New Orlean Cotton kxchanges
and Liverpoal Cotton Assoclation.

GWATHMEY & co.,

COTTON MERCHANTS,
NEW YORK.

SMITH & HAYNE,
TN Gotten Brokors,

COTTON EXCHANGE BUILDING,
NEW ORLEANS, LA.

ORDERS FOR : UTURE DELIVERY EXECUTKL
IN NBW ORLEANS, NEW YORK AND
LIVERPOOL MARKETS,

I A A DY AT AU BN LTI P A A PO R S 0 e

Wm. P.Quenteli.
R R. Coats.

82 Beaver Street, = -

Quentell, Coats & Co,,

COTTON BROKERS,

New York,
Members N.Y. Cotton Exchange.

Associate Members Liverpool Cotton Associa .

BREMEN CORRESPONDENT!

GRANGER |

FARWELL
& COMPANY,

BANKERS AND BROKERS,

226 La Salle St.,
CHICAGO:

71 Bro adwa,
NEW YORK,

NEW YORK STOCK EXCHANGE.
NEW YORK COFFEE EXCHANGE
CHICAGO STOCK EXCHANGE.

Members %
CHICAGO BOARD OF TRADE.

DEALERS IN
INVESTMENT SECURITIES,

F. H. PRINCE & CO.,

BANKERS.

BOSTON, MASS.
High - Grade

Investments.

Members of New York and Bostc;n Stock Ex¢hanges

| Established 1868. |
W. T. HATCH & SONS,
BANKERS AND BROKERS,
96 Broadwayv, New York.

MEMBERS OF
NEW YORK STOCK EXCHANGE.

- CLEMENT & SMITH,

Successors to HAVEN & CLEMEN T,
1 Nassau Street, corner Wall Street.

Members of the New York Stock Exchange.

Bonds, Stocks, Cotton, Grain.
DICK BROTHERS & CO,,

BANKERS AND BROKERS,
30 Broad St.;, = = = New York.

Members of N. Y. and Philadelpnis Stook kx
New York, New Orleans Liverpool Cotton
Sxchanges, New York Coffee lixchange -
and Chicagn Board ot Irade

@otion,
Stephen M. Weld & Co.,

COTTON MERCHANTS,
82-92 Beaver Street, - New York City,

Boston Correspondents, 8. M. WELD & Co., 89
State St., Boston, Mass.

Liverpool Correspondents, WELD & Co.

Bremeén Correspondents, ALBRECHT, WELD & CO.

Geo. H. McFadden & Bro.,

) COTTON MERCHANTS,
PHILADELPHIA. NEW YORK,

LIVERPOOL CORRESPONDENTS:
FREDERIC ZEREGA & CO.

8:

MCFADDEN BROTHERS & CO.

HAVRE CORRESPONDENTS:

SOCIETE D’IMPORTATION ET DE COMMIBSION

- R
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