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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day have been 
§2,520,490,575, against 82,864,900,058 last week and 
§2,822,321,498 the corresponding week last year.

Clearings—Returns by Telegraph. 
Week ending February 23.

New Y ork _________________________
Boston__________________________ 1.
Philadelphia_______________________
Baltimore__________________________
Chicago___________________________
St. L ou is ................ _........... .......... .....
New Orleans .......... ............... ...............

Seven cities, 5 days_______________
Other cities, 5 days...............................

Total all cities, 5 days_____________
All cities, 1 day............ .........................

Total all cities lor week___________

Per
1907. 1906. Cent.

SI,223,335,972 81,528,770,934 — 20.0
117.889.336 111,197.069 + 6.0
78,667,872 87,343,433 — 9.9
20,485,830 18,292,947 + 12.0

165,272,528 155,134,918 +  6.5
44.019,592 46,463,799 — 5.3
14.434,673 13,159,252 +9.7

S I ,6 6 4 , 1 0 5 ,8 0 3 $1,960,362,352 — 15.1
321,278.274 3 0 4 ,2 1 1 ,6 1 4 + 5 .6

31,985,384,077 §2,264,573,966 — 12.3
535,106,498 557,747,532 — 4.1

S2,520,490,575 $2,822,321,495 — 10.7

The full details for the week covered by the above will be 
given next Saturday. W e cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday night.

W e present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur­
day noon, February 16, and the results for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with- 
the week of 1906 the total for the whole country shows a 
loss of 3 .9% . Outside of New York the increase over 
1906 is 6 .1% .

Clearings at—
Week ending February 16.

1907. 1 9 0 6 .
Inc. or 
Dec. 1905. 1904.

S 3 % S S
New York _ 1,750,303,472 1,930,836.210 —9.3 1,516,231,268 1.069,355,410
Philadelphia . . 123.350,927 134,722,791 — 8.4 112,113,505 103,667.280
Pittsburgh- . _ _ 49,761,50S 50,947.371 —2.3 43,437,181 34,520,803
Baltimore______ 28.152,915 27,223,334 +  3.5 21,427,431 22,230,562
Buffalo_________ 7,609,422 6.852,711 + 11.0 5,675,928 5,601,900
Washington__ 5,907,396 5 ,6 1 1 ,1 7 4 +  5.3 4,227,183 3,608,785
Albany_________ 6,170.775 4,363.007 +  41.4 3,354,626 3,150,904
Rochester . . . . 3,241.366 4,294,922 — 24.5 3,044,535 2,458,402
Scranton.. ._ 1,918,337 1,970,762 —2.7 1,335,043 1,601,345
Syracuse__ __ . 1,733.632 1,594.494 +  8.7 1,782,159 1,333,268
Wilmington.. 1,261,733 1,338,921 —5.8 1,092,723 1,183,958
R eading---------- 1,258,179 1,126,594 +  11.7 864,311 864,094
Wilkes-Barre . _. 888,207 821,842 + 8.1 ■ 827,002 728,825
W heeling--------- 1.072.790 1,028,601 +  4.3 605,033 616.684
E rie___________ 619,208 1,089,532 —43.1 476,901 415,451
Greensburg____ 510,754 463,016 +  10.3 327,735 439,542
Chester . . .  ____ 488,711 443,094 +  10.3 396,845 431,251
Binghamton . . _ 676,400 442,600 +  52.8 473,200 444,100
Franklin______ 225,000 251,771 — 10.6 187,332 238,160

Total Middle.. 1,985,180,732 2,175.423 747 —8.7 1,717,879,937 1,252,848.232

I B oston________ !
Providence . . .  I
Hartford_______|
New Haven i
Springfield______;
Portland_______;
Worcester_ _
Fall River______|
New Bedford___ i
Lowell___ __ __ j
Holyoke________!

Total New Eng. j
Chicago________ i
Cincinnati______I
Cleveland______!
Detroit_________!
Milwaukee____
Indianapolis___
Columbus______
Toledo...... ..........
Peoria___
Grand Rapids...
Dayton________
Evansville____
Kalamazoo _

| Springfield, II! . .
Lexinston______
Fort Wayne__

J R ock ford_____
I Akron_________

C anton________
Youngstown___
Bloomington 
South Bend_ . 
Springfield, O . . .
Mansfield__Q uincy________
Decatur _______
Jacksonville, 111.
Jackson ________
Ann Arbor______

Tot. .Mid.West.
San Francisco__
Los Angeles____ |
Seattle _ J
Salt Lake City.. _!
Portland_____
Tacoma___
Spokane________ j
Helena _
Fargo __
Sioux Falls . .H I
Oakland________!
San Jose________|

Total Pacific..; 
Kansas City |
Minneapolis........
Omaha .
St. P a u l............I
Denver_________ i
St. Joseph______i
Des Moines ; 
Sioux City.. 
Wichita
Topeka .............. i
Davenport______
Colorado Springs, 
redar Rapids 
Pueblo.. .
Fremont ............
Lincoln ________

Tot. oth.West.
St. Louis.............
New Orleans___
Louisville______
Houston_______
Galveston______
Richmond______
Memphis____
Atlanta_____
Savannah __
Nashville______
Fort Worth____
Norfolk________
Birmingham___
Augusta_______
Mobile_________
Knoxville______
Jacksonville___
Chattanooga___
Little Rock____
Charleston.........
Macon.................
Columbus, Ga__

Total Southern
Total all...........
Outside N. Y . . 
Canada—

Montreal............
Toronto________
Winnipeg_______
Ottawa________ j
Vancouver______1
Quebec_________ I
H alifax________
Hamilton.............
St. John________:
London.............. !
Victoria________i
Calgary ............ .j
E dm onton____

Total Canada.I

Inc. or
1907. 1906. Dec. 1905. 1904.

S S % S S
173,998,867 180,649,754 —3.7 134,358,409 1 1 8 ,7 6 5 ,8 0 5 -

8,182,500 8,687,200 — 5.8 6,657,000 6,833,900-
3,597,708 3,311,223 + 8.6 2,872,641 2,400,155
2,377,430 2,301,991 +  3.3 1,884,530 1,831,846
1,782,401 1,890,363 — 3.7 1,669,326 1,327,057
1,799,504 1,501,478 +  19.9 1,427,311 1,248,639'
1,554,399 1,487,158 +  4.5 1,435,120 1,163,343
1,332,077 1,093,724 +21.8 607.901 1,268,643

671,471 704,417 — 4.7 415,939 467,162-
516,936 545,260 —5.2 456,618 457,027
500.111 408,339 +22.5 423,045 420.042

196,313,4041 
228,192,732; 
26,183,350 
16,172,389 
12,774,820: 
12,0S0,103! 
7,569.531| 
5.154.3001 
4.102,467' 
2,799,5841 
2,316,063 
2,022,191- 
1,717,063; 
1,007,652 

799.543 
714,838 
773,010 
667,957 
722,865 
491,383 
680,166 
422,951! 
428,073. 
575,552 
292,601; 
447,429; 
516,151! 
250,254'
220 ,000;] 64.074!

202,580,907 
199,864.2181 
25,310,650 
14,346,080’ 
12,418,162! 
10,547,791! 
6.933,740) 
5,213,700, 
3,954,1051 
3,143.824! 
2,149,633 
1,654,8621 
1,414,991 

805,806
760.023 
781.141 
691,456 
555,873 
495,000 
468,625 
477,482 
448,321
438.023 
425,69
366,772 — 20.21

330,159,092 
51,424,977'
14,057,398;
8,787,259;
5.950,920 
6,251,0291 
4,026.4341 
4,806,962;

732,1651 
475,076 
356,357 4,021,852 Not included 

___350,000 Not included
96,868,577 i

342,951
330,835
252,584
200,000

__116.222
294,908,565 

42,032.976 
11,279,797 
9,482,687 
5,226,945 
4.176.437 
3,871.512 
3.490.031 

673,377 
352,224 
289.303

+ 12.0 
+  22.3 
+  24.6 
— 7.3 

+  13.9 
+  49.7 

+  4.0 
+ 37 .7  

+  8.7 
+ 34 .9  
+K3.2 

in total 
in total

31.301,248
17,878,7121
9,705,012:
6,976,595
6,966,587
5,580,234
2,844,042
2,326,9021
1,231,734

851,493
1.025,0001

765.000 
593,959
550.000 
336,638

1,176.679
i 88,933,156 

64,428,578 
I 20,061,922 

14,961.438 14,026,213 
7,218,500 
6,021,755 

. 5,664,034 
5,360,192 

i 4,462,949 
4,000,000 
4,874.302 
2,357,437 
2,150,000 
1,972,454 
1,605,368 
1,576,480 
1,542,688 
1,380,443 
1,488,065 
1.292,279 

725.000
_____275,000

167,445,097
864,900,058

80,875.289 
24,780,112 
1,5,511.268 
8,761,833 
6,252,268 
6.127.605 
4.714,976 
2,419,359 
1,636,378 
1,108,569 

889,024 
839,846 
776,957 
505,626 
514,380 
235,725 

Not Included 
75,073.926 
57.082,391 
21,734,042 
16,113,689
9.648.500
5.796.500 
6,589.429 
5,494.345 
4,779,772 
4.469.6S2 
3,927,218 
2.739,233 
1,878,624 
1,673,442 
1,507,542 
1,380,670 
1,378.353 
1,345,576 
1,367,836 
1,268,743 
1,210,416

558,927
293,261

152,247,191 
2,981.108,625 

,114,596,586; 1,050,272,415

22,645,246 32,253,290 
21,325,6681 23,346,097 
8,866,6641 6,190,160 
2,362,653 2,021,813 
2,804,744; 1,795,887 
1,313,501 1,541,684 
1,670,000! 1,506,762 
1.515.08S 1,166,291 
1,181,955 995,021 
1,069,800 1,005,305 

942,704: 795,138 
1 ,201,2611 Not included

755,9871 Not Included________
9.565.G98.023I 72,617,448

—3.1 
+  14.2 
+  3.4 

+  12.7 
+2.9 

+  14.5 
+9.2 

— 1.1 
+3.8 — 10.9 
+  7.8 + 22.2 

+  21.3 
4-25.0i 

+  5.2 
— 8.5 + 11.8 +20.2 

+  46.0 
+  4.9’ 

+  42.5 
— 5.7 
— 2.31 

+  35.2
4 30.5 
+  56.01 
—0.9; + 10.0 

+  41.1

+  19.8 
+  26.3 
+  15.3 + 10.8 + 11.6 
+  13.7 
+  18-4 
+  17.6 
+  42.2 + 11.1 
— 4.2 +22.0 
— 1.4 

+  17.5 
+  6.9 

+  42.8 
in total

+  18.5 
+  12.9 
— 7.7 
— 7-1 

+  45.4 
+24-5  
— 8-6 
+3-1  + 12.2 

— 0.2 
+  1.9 

+  77.9 
+  25-5 
+  28.5 
+  30.9 
+  16.3 
+  11.5 
+  14.6 

+  0.9 
+  17.3 + 6.8 
+29 .7  

— 6.2

— 29.8 
— 8.7 

+  43.2 
+  16.8 
+  56.2 
— 14.8 + 10.8 
+  29.9 
+  18.8 

+  6.4 
+  18.6 

in total 
in total

152,207,840
171,071,422

19,675,900
13,694,220
8,926,406
8,397.525
5,435,783
4.643,700
3,400.302
3,251,198
1,674,742
1,373,967
1,373.694

644,444
673,584
789,536
509,310
481,200
533.798
428,100
292,767
287,099j 
320,629 
320,550 
248,226! 
171.563 
196,753' 
81,678

24S.903.096
30.994.800
8.223.608
4,474,662
3.207,021
4.065.61S
2,531,194
2,550.000

531,835
435,085
229,647,

57,243,471
18,825,987
13.981.754
6,836,015
5,480,297
5,479,007
3.497,258
1,840,147
1.325,831
1,041,551

920,735
680,564
505,655
374,587
415,819
134.666

61.339,873 
55,547.992 
17,246,266 
13,842,358 
6,289,208 
4,215,000 
4,602,011 
4 156.379 
3,286,467 
2,878,450 
2,818,234 
2,486,073 
1,570,080 
1,127,147 
1,125,840
1,164,048
1,084,985

807,905
766,630

1,033,294
436.724
191.222

126,676,313 
,364,250,534 
848 019 .266

20,976.205
18.130,199
4,950,023
1,934,782
1,218,132
1,048,340
1,274,008
1,090,843

812,837
780,130
565.522

52.781.621

136,183,619 
167,688,216 
21,885,900 
11,810,395 
S,561,201 
8,138,859 
6,347,964 
4.042,100 
2,565,582 
3,341,536 
1,576,239 
1,565,546 

966,857 
623.546 
612,291 
558,878
398,133
617,400
466,563
441,552
334,556
441,762 
168,883 
403,977 
269,914 
1S6.079 
160,000 
97,403 

244,271,33^ 
2S,719.436 

6,009,465 
3,521,351 
2,776,215 
3,202,160 
2,088,274 
2,229,0515 

546,504 
3*71 380 
202,701

49,606,542 
21,250,417 
15,132,140 
7,143.085 
5,60S,862 
4,537,636 
4,180,957 
2,165,830 
1,121,294 
1.019.6S0 

734,420 
741,375 
469,576 
349,671
163,948

64,627. 900 
54 564,151 
22,043,505 
11,642,779 
6.396.933 
3.637,500 
4,327,237 
5,346,060 
2,961,183 
2,944 260 
2,985,996 
2.471,610 
1,492,626 
1,200,990 
1,347,186
1,092,625

782,001
699,276

1.065,004
1,231,301

831,000
265.094

129,328,317
1,876.925,942

807,570,532

15,484,440 
12.251.187 
3.975.927 
1,515.265 
1,188,493 

914.957 
1.736,919 

980,785 
750,893 
713!o63 
599,574

'4 0 T U 1 3 0 3
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STREET RAILW AY SECTION.
A new number of our “ Street Railway”  section, 

revised to date, is sent to our subscribers to-day. 
The editorial discussions. in the same embrace the 
following topics: “ The Car-Mile Basis of Compari­
son”  and “ Advance Estimates for New Street Rail­
ways.”

THE FINANCIAL SITUATION.
The Government the current week has issued its 

foreign trade figures for January. They are especially 
notable because of the continued large and increasing 
amount of the import values. Going back to the five 
years of 1872-1876, the total imports and exports 
were very nearly alike. That is tp say, the annual 
average of exports for those five years was only 
$541,616,484 and the average of imports was $548,- 
767,751. Passing down to 1882-1886, we find the 
totals even then were not far apart, the annual average 
being of exports $742,830,956 and of imports $663,- 
586,768; still, those figures indicate growth in both 
branches, the increase in exports compared with 
1872-1876 being 37% and the imports 21%. After 
that imports showed only a very moderate increase 
until the latest cycle of expansion began in 1902. 
Since then the import totals have been steadily on the 
rise, constantly getting nearer the thousand million 
limit, passing it in 1904 and averaging $1,100,185,926 
for the whole year of 1906. It will be of interest to 
bring together in a brief statement these facts, com­
paring periods with those immediately preceding.

F ive  Y ear Periods.
1872-76— T o ta l............. .$ 2

A n nual a v e r a g e ____
1877-81— T o t a l . ............. 3

A n nual a v e r a g e ____
1882-86— T o ta l............. .. 3

A n n u a l a v e r a g e ____
1887-91— T o ta l________ 4

A n nual a v e r a g e ____
1892-96— T o ta l________ 4

A nnual a v e r a g e ____
1897-01— T ota l________ 6

A nnual a v e r a g e ____ 1
1902-06— T ota l________ 7

A n nual a v e r a g e ____ 1

Percentage of Growth
E xports. Im ports. E xp orts . Im ports.

,708,082 ,419  $2,743,838 ,755
541 ,616 ,484 548,767 ,751 ............ ..
,845,786,766 2 792 ,678 ,103
769 ,157 ,353 558,535 ,621 + 4 2 %  + 1 .8 %

,714,154,778 3 ,317 ,933 ,842
742 ,830 ,955 663 ,586 ,768 — 0 .8 %

,059,554,567 3 ,820 ,220 ,000
811 ,910 ,913 764 ,044 ,000 + 9 %

,409,652,414 3 ,756 ,291 ,825
893 ,930 ,483 751 ,258 ,365  + 1 0 %

,574,045,255 3 ,886,096,711
,314,809,051 777 ,219 ,342 + 4 7 %  + 3 .5 %
,721,856,506 5.500,929,631
,544,371,301 1.100,185,926 + 1 7 %  + 4 1 %

+  19%  

+  15%  

—1.7%

Two or three other facts should be added to the 
foregoing to explain the variations in the growth of 
imports. The first of these was the Dingley tariff 
bill which went into operation as to most of its pro­
visions in July 1897. Among the consequences of 
that legislation in progress and its prospective effect, 
the imports in 1896 were above normal, reaching for 
that year (1896) $801,669,347 against the previous 
year (1895) $676,312,941, which we may call normal. 
Of course a first effect subsequent to the enactment 
(that is, the earliest operation of the higher duties in 
force) would be a partial arrest of imports. Indeed, 
it may be said in a general way that it required the 
next three years for the higher tariff values to get 
adjusted to the merchandise trade between the United 
States and the outside world. What is the object of 
a high tariff? Its object is to shut out competition 
to our producers; and hence, to increase the values 
of protected articles raised or made here. The sub­
sequent action would be that as rapidly as the pro­
tected articles rose in value here enough for the cor­
responding European production to find a profit in 
creeping over the tariff wall, our imports would in­
crease. That is just what has happened since 1899, 
when our import values were only $634,964,448.
! ince 1S99 imports have increased year by ye$r, the

total for 1906 reaching $1,321,064,694, and for the 
single month of January 1907, $126,576,965.

Of course we are not attempting to show what 
influences have been increasing our imports during 
all these years. The settlement of our currency 
standard upon the world’s basis of gold, thereby 
relieving the country’s industries from the fear of 
silver legislation, made the cycle of prosperity we 
have enjoyed possible. It is a marvel, too, how 
much happened somewhere about 1898 the effect of 
which is still felt in industrial affairs. It was about 
that time that our phenomenal crops began to be felt. 
March 4 1899 was the first Congress when both Houses 
were in favor of sound-money legislation. The war 
with Spain, so successful and so short, had a share in 
giving a decided impulse to business expansion. Just 
preceding that war an industrial liquidation had taken 
place that made the subsequent rise in values natural, 
not only of securities but of commodities as well.

A prominent Treasury official who recently con­
ferred with the Finance Committee of the Senate, at 
the request of such Committee, regarding the adminis­
trative features of the Aldrich measure, to which we 
made reference last week , expressed the opinion when 
he was in this city this week that at least three of 
the provisions contained in the measure would pass 
the Senate. These are the deposit of customs collec­
tions in depositary banks, the extension of the limit 
of bank-note retirements and the emission of United 
States notes of small denominations. The claim was 
also made that the bill having passed the House, a 
Conference Committee would be appointed, and that 
no opposition to the enactment of those provisions would 
be made in the conference of the two Houses. The 
Senate measure has been thoroughly discussed by the 
members of the Banking and Currency Committee of 
the House, who are said to be co-operating with the 
effort to secure prompt action on the bill, and unless 
there shall be some now unforeseen obstacle to pre­
vent, the above-mentioned official is confident that the 
measure will pass and shortly become operative.

The tardy offerings for redemption of the 4% bonds 
of 1907, only $815,650 having, so far as reported, 
been paid for at the Treasury up to this week, is caus­
ing much disappointment and apprehemsion of the 
failure of this device for the relief of the money market. 
Among the reasons assigned for these unsatisfactory 
results, the chief is that the rules of the Department 
require that the bonds shall be forwarded by the 
holders to Washington, where they must be compared 
with the record of their issue, and, should any error 
in endorsement or otherwise appear, they would have 
to be returned for correction. Inasmuch as such record 
is kept at Washington, redemptions cannot be ef­
fected at the Sub-Treasuries; their officials are, there 
fore, charged with the duty only of paying for the 
bonds through the draft of the Department.

As has been the case in previous weeks, there was 
no competition by American bankers with the Bank of 
England for the gold which arrived at London on 
Monday of the current week from South Africa, the 
bulk of the metal being bought by the Bank. Con­
sidering the fact that last year New York institutions 
were active competitors with the Bank for the gold 
which was then arriving from the Cape, their forbear­
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ance at this time continues to excite comment. It is fur­
ther suggested as an explanation that interests which 
last year were contesting for the gold arrivals hold off 
now because of their desire to borrow as freely as possi­
ble abroad: this effort would be somewhat deranged 
were there to be an advance in London discounts as 
the result of gold shipments to New York. New York 
bankers are therefore said to be disposed to refrain 
from importing gold, hoping thereby to contribute to 
lower, or at least easy, discounts in London that would 
promote borrowing operations there and on the Con­
tinent on corporation notes and American railroad 
securities. While other bankers may not be actuated 
by similar motives, it is said that they, too, refrain 
from importing the metal, partly because the profit 
of such importations is not absolutely certain, owing to 
the possible interposition of obstacles thereto, and 
partly for the reason that there is likely to be a greater 
gain without risk in the free negotiation of corporation 
notes and of American securities. Moreover, the 
correspondents of these bankers are doubtless co-oper­
ating. as are all the London joint-stock and other 
banks, in efforts to maintain a low minimum rate at 
the Bank, and in the open market, which would be 
more advantageous to them than would be a higher 
rate accompanied by artificial devices of the Bank to 
control the market rate.

Railroad managers are doing much now-a-days to 
enlighten the public on the pressing problems of the 
day in railroad affairs, and if heed be given to what 
they say the solution of these problems will be accom­
plished with less friction and less danger of disaster 
than must follow from continuance of the course which 
seems to find so much favor in legislative halls at this 
time. President Milton H. Smith of the Louisville 
& Nashville Railroad Co. recently sent a reply to a 
letter addressed by the Tennessee Railroad Commission 
to the heads of the various lines in the State asking for 
information as to the traffic conditions prevailing and 
the causes for delays in moving freight. Mr. Smith 
in his communication cites figures to show what the 
Louisville & Nashville has done in the way of enlarg­
ing its facilities, and then indicates what further steps 
and what further work will be necessary on the part 
of his system if the present volume of traffic is to con­
tinue and to increase. He estimates that to promptly 
move the existing tonnage and provide for increased 
traffic, the Louisville & Nashville must expend $100,- 
000,000 during the next five years in reducing grades 
and curvatures, constructing second tracks, increasing 
equipment, providing additional terminal facilities, 
including shops, &c. Unfortunately, he adds, this 
work cannot be entered upon for the reason that the 
company cannot obtain the required capital except 
upon terms that are deemed by the management pro­
hibitory. He then proceeds as follows:

“ The action of the United States Government and 
the State legislatures, combined with personal-damage- 
claim lawyers and labor unions in conspiring to take 
the control of the property of the railways from their 
owners—bind them hand and foot that they may be 
the more readily plucked—has caused and will, I fear, 
continue to cause investors to refrain from loaning the 
capital required to make the necessary additions.

“ I venture the opinion that the existing facilities 
of the railroads will in a comparatively short time— 
twelve or eighteen months—be adequate to the trans­
portation requirements, This is based upon the fact

that a large proportion of the existing traffic is the re­
sult of the enormous expenditures that have for a 
number of years past been made by the railroads of 
the country in adding to their facilities, the expendi­
tures already made and those authorized and under 
way, amounting to many hundreds of millions of dol­
lars, and such expenditures, in addition to giving em­
ployment to many millions of people, have created 
directly and indirectly a very large traffic which the 
railroads have been moving. If railroad companies 
cannot obtain additional capital, it follows that as 
soon as the capital already provided has been ex­
pended—the improvements, additions, &c., now under 
wa}'- completed— the employment and traffic that has 
resulted from construction expenditures by the rail­
road companies will cease.,y

We will not comment on Mr. Smith’s remarks further 
than to say that many close students of affairs share 
the views here expressed of what must be the outcome 
of the present spirit of antagonism to railroad inter­
ests if the existing policy in that regard is not quickly 
changed. '

President Finley of the Southern Railway Co. is 
also doing his part to enlighten the public. He was 
the guest of honor at a banquet given by the people 
of Chattanooga on Feb. 14. In replying to the toast 
of Mayor Frierson, he dwelt at length upon the im­
portance of establishing harmonious relations between 
the public and the railways. He pointed out that the 
phenomenal prosperity of the country has taxed its 
transportation facilities to the utmost , and has brought 
railway managers face to face with problems of un­
precedented magnitude, to the solution of which they 
are devoting all their energies. There are those who 
believe, he said, that these problems can be solved 
by legislation, and some of the schemes put forward 
suggest the idea that their authors credit railway man­
agers with superhuman powers and with ability to go 
on increasing wages, buying cars and locomotives, 
bridging rivers, tunneling mountains, laying double 
tracks and building new lines, even though railway 
earnings be cut down to the vanishing point. But 
railway managers, he observes, are only human. They 
have no magic carpets on which freight and passengers 
can be transported with the speed of thought; nor can 
they create railroads and equipment by„simply rub­
bing an Aladdin’s lamp. Time, money and hard work 
are needed to put the railway systems of the United 
States in condition to handle the ever increasing 
volume of traffic.

He also pointed out that the only product a railroad 
has for sale is transportation, and it. is one of the few 
products the price of which is not fixed by the law 
of supply and demand. If a manufacturer should find 
himself confronted by an enormous increase in his 
cost of production, and if at the same time there 
should exist a demand for his products in excess of 
the utmost capacity of his plant, he would probably 
put up his selling price to the highest point that would 
not seriously check the demand, and no one would 
suggest that he had done anything wrong. But the 
railroads in just such a situation are confronted with 
legislation reducing their income. If this policy be 
carried too far, there can be but one outcome— the 
actual deterioration of railway facilities when they 
should be rapidly expanding and improving. This 
being the danger, Mr. Finley thinks that the most 

! valuable and the most patriotic service a man can in
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the present emergency render his country is to assist 
in establishing a better and more friendly understand­
ing between the people and the railroads. The trans­
portation problem, which in the interest of our con­
tentment as a people and of our civilization, must be 
successfully worked out, is the greatest business and 
Governmental problem of modem times, and it cannot 
be solved in passion, or in a spirit of vindictiveness, 
or in any misunderstanding of the conditions that 
surround it.

The day before (Feb. 13) Mr. Finley had given some 
sound advice to the representatives of the freight and 
passenger departments of the Southern Railway 
Company who had been brought together in Atlanta 
at Mr. Finley’s request. He pointed out to these rep­
resentatives that their duties were of a two-fold nature. 
They owe duties to the railway companies by which 
they are employed and they owe duties to the public. 
These double duties, he contends, do not in' any way 
result in conflict or divided allegiance, “ for he serves 
the railway best who serves the public best.” Mr. 
Finley in particular counsels obedience to the law, 
saying: “ Many of the relations between the railways 
and the public are now regulated by Federal and State 
statutes, and every official and employee of the 
Southern Railway Company must understand that its 
business affairs are to be conducted at all times in 
strict accordance with the laws of the land. No 
transactions or practice that is forbidden by the laws 
can be permitted and there must be no resort to evasion 
of any kind.”

The first announcement this week that the Pennsyl­
vania Railroad had disposed of an issue of $60,000,000 
3-year 5% notes created rather an unfavorable im­
pression, it being feared it meant a further addition 
to the other contemplated new-capital issues previously 
announced. But later information put an entirely 
different aspect upon the matter. As now explained, 
this step serves to clarify the entire situation as to 
the company’s financial needs in the near future. The 
proceeds of these notes it is intended shall complete 
the company’s financing for the current calendar year, 
and $50,000,000 of the whole amount will go to take 
up the Pennsylvania notes now outstanding and which 
mature next November. Consequently, the net addi­
tion, allowing for these outstanding obligations to be 
retired, will be only about $10,000,000. At the coming 
annual meeting the shareholders will be asked to 
sanction the proposed increase in stock and bonds as 
originally contemplated, but none of the stock or bonds 
are to be issued during 1907. The statement with 
regard to the matter as given out at the company’s 
office in Philadelphia is as follows: “ This sum, with 
the proceeds of sales of stocks of other companies 
heretofore made, will meet all the financial require­
ments of the company this year for construction 
expenditures and otherwise, including the New York 
terminals, and also the $50,000,000 Pennsylvania 
Company notes maturing Nov. I next, so that it will 
not be necessary to use this year any of the stock of 
the company or any of its bonds which the stockholders 
have as a wise precaution been asked to authorize 
at the annual meeting to be held March 12 next.”

Another development in Pennsylvania Railroad 
affairs this week deserves notice. It is the appearance

of the final report of the Special Committee of the 
Board of Directors of the company appointed last May 
at the time of the investigation conducted by the Inter- 
State Commerce Commission. The function of the 
committee was to investigate the question of the owner­
ship by officials and employees in coal and other enter­
prises that make shipments over the lines of the Penn­
sylvania system. The committee also inquired into 
the matter of the acceptance of gratuities by employees. 
The examination was conducted on a broad and com­
prehensive basis, the committee not limiting itself to 
the strict line of inquiry apparently marked out for it 
by the resolution under which it was appointed. In 
the vernacular of the day the committee investigated 
the whole subject of “ graft” with reference to Penn­
sylvania Railroad affairs. Every one interested in 
seeing the reputation of American railroad manage­
ment sustained will rejoice that this investigation was 
undertaken, that it was made exhaustive, and that it 
has revealed only comparatively trifling irregularities 
— such as it is almost impossible to avoid with the 
strictest vigilance in the case of an enterprise of the 
magnitude of the Pennsylvania Railroad system. 
The disclosures at the time of the investigation by the 
Inter-State Commerce Commission had given the im­
pression that the irregularities were on a very ex­
tensive scale, and that deep-rooted evils existed which 
reflected discredit upon American railroad manage­
ment in general and on the Pennsylvania management 
in particular. This impression is wholly removed 
after reading the careful and extended report of the 
Special Committee referred to.

Take, for instance, the matter of discrimination'in the 
distribution of cars as between different shippers. It 
was charged, or at least broadly intimated, that the 
ownership which a few of the employees and officials 
were found to have in coal companies had led directly 
to such discrimination. To determine once and for 
all what basis there was for allegations of this kind, 
the committee employed a disinterested outside party, 
namely the Audit Company of New York, to examine 
the records of car distribution during the whole of the 
period from Jan. 1 1900 to June 30 1906. The Audit 
Company began its inquiry on the 18th of last June 
and on Dec. 27 made to the committee its f i n a l  report, 
having examined about 16,000 daily car-distribution 
sheets, and made therefrom about 45,000,000 postings 
and examined and reported upon 7,500 special orders 
for distribution. In this work the Audit Company 
employed 35 accountants, 80 clerks and 12 stenog­
raphers. The Audit Company’s final report on the 
matter covers 2,678 pages. What the reader is inter­
ested in knowing of course is the company’s findings 
or conclusions. They report that few if any of the 
matters alleged before the Commission to the prejudice 
of the officers of the railroad company are borne out 
by the results of their examination.

Many of the cases of seeming preferences and dis­
criminations, they state—both those attended by 
special orders, and those not so attended—have been 
examined into by them with the result of finding that 
the officers of the railroad company have fair operating 
or other reasons to present in explanation of such 
seeming preferences and discriminations. They ex­
press the opinion, therefore, and report as their best 
judgment, that in general the distribution of cars was 
controlled and administered by the officers of the
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railroad company in good faith and without showing 
continued preferences and discriminations as towards 
the owners of the coal mines. The Committee itself 
reports, as the result of its own investigations, that 
the great majority of the special orders were issued to 
protect consumers and not to favor mine owners or 
operators, and the other special orders were issued to 
meet difficulties in moving cars.

The Committee investigated the real estate, pur­
chases, the purchases of materials and supplies, the 
contracts for new construction and all the various 
operations of this kind, and the most notable result 
of their work is the complete absence of anything even 
remotely suggestive of graft or deviation from the 
strict' line of honesty. The company’s operations 
have been of enormous magnitude, the increase in 
share capital during the years from 1899 to 1905, 
inclusive, having been $234,255,145 and the increase 
in debt $167,837,302, making together $402,092,507. 
This is entirely independent of the yearly income and 
expenditures in the ordinary way. Purchases of real 
estate have aggregated $62,703,367; new construction 
has been made at a cost of $268,773,763 and renewals 
at a cost of $160,720,289, all of the latter having been 
charged to operating expenses. The Committee 
looked thoroughly into the system under which con­
tracts, many thousands in number, were made for 
maintenance of way and for new construction, and 
give it as their conclusion that as effective a competi­
tion was secured as is possible in work of such mag­
nitude .

With reference to the ownership by officials or em­
ployees of interests in coal concerns which make ship­
ments over the Pennsylvania lines, it is pointed out 
that the stenographic report of the testimony taken 
before tlie Inter-State Commerce Commission shows 
that only 51 of the 198,930 officers and employees of 
the companies constituting the Pennsylvania Railroad 
system were examined as witnesses and that of this 
number 21 officers and employees were shown to have 
acquired by investment, and in a few cases by gift, 
any interest in coal companies or properties. The 
Committee itself interrogated 2,505 officers and em­
ployees, there being included in that number every 
officer of the several companies whose individual ac­
tion or whose order to any subordinate could effect 
any undue or unreasonable discrimination for or against 
any customer of the railroads or could prejudice the 
interests of the company in any way. Of the 2,505 
officers and employees, 266 were found to have interests 
in coal or other corporations or firms or with individu­
als. The majority of these interests, it is stated, is 
in corporations whose shares are dealt in on the open 
market. Of these 266 officers and employees 251 had 
acquired their interests by purchase. The few remain­
ing officers and employees received gifts of shares or 
interests in various corporations. The Committee has 
reported to the Presidents of the several railroad com­
panies for appropriate action the names of these 
officers and employees.

It will be recalled that last July a general notice was 
issued on the recommendation contained in the pre­
liminary report of the Special Committee requiring 
all the officers and employees to divest themselves of 
any interests, direct or indirect, that they might have 
in any concerns owning or operating mines located on 
the Pennsylvania system, and also to divest them­

selves of any interests that they might have in any 
other business where the holding of such interests 
might in any way conflict writh their duty to the com­
pany or the company’s duty to the public. A reason­
able length of time having been given for compliance 
with this order, it  is own recommended that any offi­
cer or employee who has disobeyed it be dismssed from 
the service.

There was no change in official rates of discount by 
any of the European banks this week; compared with 
last week,unofficial or open market rates were )/% of 
1% lower at London, steady at Paris and }/% of 1% 
higher at Berlin and Frankfort.

The feature of the statement of the New York 
Associated Banks last week was the increase of $1,085,- 
175 in surplus reserve, to $4,431,050. This was the 
result of a reduction of $2,004,075 in reserve require­
ments less a loss of $918,900 in cash. Loans were 
contracted by $7,295,400 and deposits decreased 
$8,016,300. Apparently the statement did not reflect 
the withdrawals from local banks, for the account of 
themselves and for their correspondents, of the $6,- 
000,000 public deposits which were surrendered on 
Friday. There was an importation from Paris of 
$100,000 and from London of $267,658 gold on 
Wednesday.

The indications early in the week, in the Sub-Treasury 
operations through the Clearing House, of important 
losses to the banks and the meagre offerings of 4% 
bonds of 1907 for redemption, seemed to foreshadow 
an unfavorable bank statement this week. Later, 
borrowing until Monday, due to the closing of the 
Exchange on Friday on account of the holiday, 
contributed to the maintenance of firm rates for 
day-to-day funds. Money on call, representing bank­
ers’ balances, loaned on the Stock Exchange during 
the week at 5 ^ %  and at 2% , averaging about 5%; 
banks and trust companies loaned at 4% as the mini­
mum. On Monday loans were at 53^% and at 4% , 
with the bulk of the business at 5% . On Tuesday 
transactions were at 53^% and at 5% with the ma­
jority at 5% . On Wednesday loans were at 5 ^ %  
and at 3J^% with the bulk of the business at 4 % % . 
On Thursday transactions were at 5}4%  an(l at 2% 
with the majority at 5%; the lower rate was recorded 
in the last hour of business. Time loans were in good 
demand and the offerings were small, influenced by 
expectations of the maintenance of firm rates as the 
result of corporations borrowing independently of 
that through notes and other forms of contracts. 
Rates for loans on good mixed Stock Exchange col­
lateral were 534% for sixty days, 53^@53^% for 
ninety days and 53^% for four to six months; the 
inquiry was chiefly for the longer periods of maturity. 
It may be noted that a twelve months’ loan by a trust 
company in a neighboring city was placed this week 
at 53^% on bonds and dividend-paying railroad 
stocks, while New York money for the same period 
was held at b% % . It is also reported that a local 
trust company loaned a round amount at 5% %  for 
six months on all industrial security. Commercial 
paper is in good request, especially by institutions in 
the interior, and some Denver and Kansas City buying 
has been observed this week. The market for paper 
does not seem to be affected by the increasing volume
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of corporation notes, and conservative buyers are said 
to prefer the former to the latter. Rates are 5%@, 
6% for sixty to ninety-day endorsed bills receivable. 
o% @ 6 %  for prime and 6 ^ %  for good four to six 
months’ single names.

The Bank of England rate of discount remains un­
changed at 5%. The cable reports discounts of sixty 
to ninety-day bank bills in London 4% % . The open 
market rate at Paris is 2 and at Berlin and Frank­
fort it i s @ 4 % % -  According to our special cable from 
London, the Bank of England gained £1,293,687bullion 
during the week and held £36,676,238 at the close of 
the week. Our correspondent further advises us that 
the gain was due to fairly large imports and liberal 
purchases in the open market and receipts from the 
interior of Great Britain. The details of the move­
ment into and out of the Bank were as follows: Im­
ports, £864,000 (of which £205,000 from Australia, 
£5,000 from Germany and £150,000 from Egypt 
and £504,000 bought in open market); exports, 
£100,000 (wholly to South America), and receipts of 
£530,000 net from the interior of Great Britain.

The foreign-exchange market was easy though com­
paratively inactive this week. The ease was due to 
the offerings of bills against purchases of securities 
for the account of Europeans, to expectations of in­
creased supplies of drafts against the negotiation 
abroad of corporation notes, and to some speculative 
selling, though the latter was moderate and apparently 
carefully conducted so as to avoid the creation of a 
short interest. The inactivity was largely the result 
of slow mail service after the middle of the week an 
the intervention of the holiday on Friday. The 
accumulation of credits in Europe resulting from 
sales of corporation notes and from investments in 
exchange probably affords opportunity to settle 
current maturing obligations through cables instead 
of in the ordinary way of remittance, and hence the 
inquiry for sight for this purpose seems to be minimized. 
With this class of exchange ruling at a discount of 
about 20 cents per £ 1,000 on the par there is a good 
profit in purchases of these bills for investment, and 
doubtless many bankers are taking advantage of this 
fact thus to employ their balances; this will account 
for the recent buying of short as well as of long drafts 
for investment. No engagements o f gold were effected 
in London this week by New York bankers, they re­
fraining, as they have in previous weeks, from com­
peting with the Bank for the m^tal; consequently, the 
consignment of $2,500,000 gold from South Africa 
which was offered in the market on Monday was— 
with the exception of $500,000 which was taken by 
the Indian Council— bought by the Bank.

Nominal rates for sterling exchange are 4 81% @ 4  82 
for sixty day and 4 85j^@4 86 for sight. On Satur­
day of last week the market was active and lower and, 
compared with the previous day, long fell 25 points 
to 4 S025@4 8035, short 10 points to 4 S440@4 8450, 
and cables 15 points to 4 8515@4 8525. On Monday 
there was a sharp decline, due to offerings of com­
mercial bills and also to the news of the negotiation 
in Paris of the New Haven & Hartford debentures, 
but later there was a recovery and the market closed
5 points higher for long at 4 8030@4 8035, 10 points 
for short at 4 8450@4 8455, and 10 points for cables

at 4 8525@4 8530. On Tuesday the market was 
sluggish and it closed without change for long and 
short and 5 points higher for cables, at 4 8530@.4 8535. 
On Wednesday the tone was steady , with long 20 points 
higher at 4 8035 @ 4 8055, and cables 10 points lower 
at 4 8520@4 8530; short was unchanged. The tone 
was barely steady on Thursday, and 15 points lower 
for long and 5 points for short.

The following shows daily posted rates for sterling 
exchange by some of the leading drawers:

F ri., 
Feb. 15.

M on., 
Feb. 18.

Tues., 
Feb. 19.

W ed.. 
Feb. 20.

Thins., 
Feb. 21.

F ri., 
Feb. 22.

Brown (60 days 4 81)4 81}-* 81)4 81)4 81)4
Brothers & Co____ 1 Sight.. 4 85)4 85)4 85)4 85)4 85)4

Baring J60 days 4 8 1 ^ 81)4 8VA 81)4 81)4
& G o _______ _____ 1 S igh t.. 4 S5H 85)4 85)4 85)4 85)3

Bank British j  60 days 4 82 82 82 82 82 H
North A m erica___ .1 S ight.. 4 86 86 86 86 86 O

Bank of ]60 days 4 82 82 82 82 * 82 L
Montreal________ 1 S ight.. 4 86 86 86 86 86 I

Canadian Bank J 60 days 4 82 82 82 82 82 D
of Com m erce_____ 1 Sight. _ 4 86 86 86 86 86 A

Heideibach, Ickel- j 60 days 4 81)4 81)4 81)4 81)4 s m Y
heimer & Co............ 1 Sight. . 4 85^ 85)4 85)4 85)2 85)4

Lazard J 60 days 4 8VA 81)4 81)4 81H 81)4
Freres___________ * . /S ig h t .. 4 85)4 85)4 85*4 85 ) j 85)4

Merchants’ Bank J 60 days 4 82 82 82 82 82
of Canada________ 1 S igh t.. 4 86 86 86 S6 80

The market closed on Thursday at 4 8030@4 8040
for long, 4 8450@4 8460 for short and 4 8520@4 8530 
for cables. Commercial on banks 4 80(a4 8010, and 
documents for payment 4 79% @ 4 80%. Cotton for 
payment 4 79% @ 4 793^, cotton for acceptance 4 80 
@ 4 8010 and grain for payment 4 803^ @ 4 80%.

The following gives the week’s movement of money 
to and-from the interior by the New York banks.

Weekending February 21 1907.

i
Receivtd by l Shipped by 

;V. Y . Banks.\i\. V. Banks.
Net Interior 
Movement.

S5,G54,000i S4,0o0,00>< 
1,047,000 750.000

Gain $1,604,000 
Gain 297.000Gold __________ _______

Total gold and legal tenders--------- S6.701.0C0i S4,800.000 Gain SI,901.000

With Sub-Treasury operations the resul t is as fol-
lows.

Week ending February 21 1907.
Into

Eanks.
Out o/  
Banks.

Xet Change in 
Bank Holdings.

Banks’ interior movem’t as above —  
Sub-Treasury operations___________

50.701.000
21.900.000

84.800.000
25.300.000

i lain 
Loss

81,901.000
3,400.000

Total gold and legal tenders........... 828,601,000 $30,100,000 Loss SI. 499.000

The following table indicates the amount of bullion
in the principal European banks.

Bank o]
February 21 1907. February 22 1906.

Gold. Silver. Total. Gold. Silver. Total.

E ngland.. 
France . . .  
Germany 
Russia . - 
Aus.Hun.
S pa in ____
Italy .........
X eth ’I'ds. 
Nat.Bel?. 
Sweden . .

Total week 
Prev.week

£  .
36,676,238 

105,814,548 
33,390,750 

118,051,000
46.430.000
15.408.000
32.559.000 

5,54.3.400 
3,186,667 
4,108,000

£  £
-------------- 36,676,238

39,409,572 145,224,120 
11.130.25D 44.621.000 
4,735,000 122,786,000

12.131.000 58.561,000
24.419.000 39,827,000 

4,808,100! 37,367,100 
5,780,000( 11.323,400 
1,593,333 4,780,000 
------------- 4,108,000

£
36,012,971

114,407,945
38,190.750
94.990.000
45.713.000
15.063.000
28.266.000 
6,606.800 
3,806,667 
3,792,000

£ £________  36,012,971
42 385.564 156,793,509 
12.730.250 50.921.000 
3 602,000; 98,508,000 

12 607.000 58.320,000 
•>3 >S0,000 38.343,000 
3 750,800| 32,016,800 
6 147.100 12.753,900 
1.903,333! 5,710,000 
................ j 3,792,000

401,167,603
398.139,001

104,006,255 505,173,858 
103,253,250.501,392.251

386.855,133 
381,851,968

106,406,047 493.261,1X0 
105,1S3,764.487,035,732

COMPROMISE BETWEEN CHURCH AND STATE 
IN FRANCE.

On the whole, it will be the verdict of a majority 
of intelligent and unbiased observers that the com­
promise between Church and State in France, which 
appears to be approaching, is a happy solution of the 
whole dispute. Each side, so far as can be judged 
by the details at hand this week, has gained some­
thing. The French Government has asserted its pur­
pose of resuming control of such property as has 

‘hitherto been granted by it, under the terminable 
articles of the Concordat, to the uses of the Church, 
and it has thereby settled the question as to the 
abolition of an established or State Church. The
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Church, on the other hand, has gained some advan­
tage of position through the Government’s concession 
that Church property shall be leased to the existing 
organizations who have occupied it, and that this 
shall be done without the requirement that such 
Church organization shall divest themselves of their 
particular form through entering upon the arrange­
ment provided by the simple law of associations.

But while it may be said that each side has gained 
something in the compromise, it must also be ad­
mitted that both sides have lost something through 
maladroit handling of a delicate situation. The Pap­
acy—ill-advised, as it has seemed to all unbiased 
observers—simply refused to treat with the Govern­
ment of France, being apparently determined either 
to occupy the position of a martyr, with the ad­
vantages which usually accrue to a religious sect under 
such circumstances, or else to unseat the existing 
Cabinet through the re-action which must follow vio­
lence in the assertion of its claims by that Government. 
In both these directions, Rome reckoned without its 
host. The Clemenceau Government was not so simple 
as to walk open-eyed into the trap. It removed the 
stipend which the priests had received from the State 
and it took an inventory of the property which legally 
reverted to the State; but it did no more. It made 
no attempt to prevent the exercise of worship, it did 
not close the churches, and it purposely left the 
matter open for adjustment by friendly compromise. 
Thus the Vatican lost the advantage of position which 
it might have retained had it -shown a willingness in 
the first place to negotiate.

But, on the other hand, certain members of the 
Cabinet, not excepting the Premier himself, were so 
rash and ill-advised as to give public utterance to 
contempt for religion itself—a piece of folly which 
adherents of the Church promptly seized upon and 
turned to their own advantage. It was at once pro­
claimed that the Clemenceau Government was entering 
on a crusade, not against the Roman Church primarily, 
nor against an established church as an institution, 
but against all religious worship. It was freely alleged 
when the unwise utterances of the Government were 
given out that they merely represented the belief and 
temper of the French people as a whole. That this 
was so could hardly be inferred from the sequel; for 
a hasty retreat by the more radical members of the 
Cabinet from their admittedly untenable position fol­
lowed immediately, and in the present week the offi­
cial statement of the Government’s policy by M. Brand 
was that “ in declaring that the Church remains open, 
we meant open for Catholic worship.”

We presume that the attitude of each party to the 
controversy will now be definitely marked out. The 
Roman Church concedes disestablishment; the Gov­
ernment concedes use of public places for worship by 
the Roman Catholic organizations which had occupied 
them before. In the end, we imagine that the humane 
and liberal policy pursued in our own State toward 
the Church will be repeated by the Government of 
France. We should suppose that the outcome, there 
as here, would be the eventual removal of the Roman 
Church, or of any church organization, as a potent 
factor in politics. The main justification of the revo­
cation of the Concordat of a century ago was the 
undeniable fact that clerical influences had made 
themselves felt in French politics, and not to the

advantage of the existing order. The motive of the 
first Napoleon, in coming to terms with the Church, 
under the agreement recently revoked by the Govern­
ment, arose from his knowledge that he would thereby, 
in the nature of things, bind the clerical influence to 
himself. He did not misjudge the situation; the 
Church saw in him its one defense against the anarchy 
of revolution, under whose rule religion had been swept 
down along with all other established institutions.

The attitude of the clerical party toward the existing 
French Republic has been very different, and the atti­
tude of the Government has changed accordingly; 
but it  is reasonable to assume that the readjustment 
of relations on the new basis will bring about in all 
respects a better situation. What the present contro­
versy has unquestionably shown is, first, that public 
opinion in France demands fair play for existing 
religious organizations, but that, when this is guaran­
teed, the people are Frenchmen first of all, their 
loyalty to the Church being relegated to a second 
place as soon as a purely political question is before 
the country.

THE MOVEMENT FOR LOWER PASSENGER 
RATES.

All over the country legislative or Governmental 
action looking to a reduction in passenger rates is 
under way. In several of the States two-cents-a-mile 
Acts have already become laws and in many others 
bills of similar character are under consideration, 
having passed either one or both houses of the Legis­
lature. This particular movement against the rail­
roads is more general, apparently, than any that has 
been witnessed for over a score of years. Arguments 
on the question seem to be of absolutely no avail. 
Our legislators appear to be bent 011 reducing rates 
in deference to a supposed popular demand, and, 
having determined to take the step, nothing that is 
urged or said in opposition has the slightest weight or 
influence with them.

An excellent illustration of the prevailing legislative 
temper is furnished in the action of the Pennsylvania 
Legislature on the bill making 2 cents a mile the maxi­
mum rate chargeable by any railroad carrying pas­
sengers within that State. On Monday of last week 
President George F. Baer of the Philadelphia & Read­
ing Railway Co. addressed a letter or statement, 
dated Feb. 7, to the two houses of the Commonwealth 
on this proposed measure. His arguments were 
strong and convincing, and under ordinary circum­
stances this statement, fortified as it was by facts and 
figures, must have appealed to the sense of justice of 
at least a portion of the members of the Legislature. 
But the document did not serve to stay a single vote; 
for, three days later, the Pennsylvania House of Rep­
resentatives by an absolutely unanimous vote— 177 to 0 
— passed finally the 2-cent fare measure known as 
the Dunsmore bill. And the situation is much the 
same in other States. No one outside the i*ulroad 
world seems to be willing, at least .no one of power 
and influence, to do anything to check the movement 
or to discuss proposed measures regarding the rail­
roads on their merits— to consider seriously whether 
the contemplated action is wise, or fair, or honest, or 
just.

Yet there are many circumstances that suggest 
going slow in proceedings of that kind at a time when
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the railroad situation' is already very much disturbed 
and the future of the railroads, despite an undiminished 
volume of tonnage, looks less promising than at any 
time since the period of depression which culminated 
in 1896. We can appreciate the desire of the public 
to buy passenger tickets at lower rates, and the willing­
ness and readiness of our legislators to assist the trav­
eler in attaining-that desire. If one has a trip of 50 
miles to make, a charge of a dollar for this trip (2 cents 
a mile) instead of $1 25 (2J^ cents a mile) or $1 50 
(3 cents a mile) means an important saving. But 
reasonable persons will admit that the reduction to a 
2-cents-a-mile basis can only be justified provided the 
lowrer rate leaves the carrier a clear profit. As a mat­
ter of fact, the railroads, taking them as a whole, are 
making no profit on their passenger business, even 
where they are receiving an average of more than 2 
cents a mile. There are a few railroads in the country 
•on which the passenger business pays, but only a very 
few. And wrhere it does pay it is by reason of special 
circumstances not common to the railroads as a 
whole.

To the ordinary layman, not familiar with the facts 
of the case, it no doubt will seem as if a charge of 2 
cents a mile ought to be sufficient in an}r event. But 
the passenger service is expensive and costly. The 
traveling public insists on accommodations of a high 
order as regards speed, frequency of service, comfort 
in traveling, &c., and it is also necessary to provide 
extra safeguards against accidents. This makes the 
passenger train at all times much more expensive than 
the freight train. At .the same time, such economies 
in operations as have been developed in the case of 
the freight service are out of the question in the case 
of the passenger service. Earnings of freight trains 
have been added to in a very striking way during the 
last decade, in face of declining rates, by simply in­
creasing the train-load. But such an expedient is not 
available in passenger transportation. It is not pos­
sible to increase the number of passengers in a train 
except very slowly, first, because trains cannot be 
held until the required number of passengers have ar­
rived, and,secondly, because over long distances pas­
senger traffic cannot be stimulated to any very great 
extent. Furthermore, as soon as a passenger train 
begins to run pretty nearly full, the public is sure to 
demand additional trains.

It is sometimes argued that if rates are reduced 
from 3 cents or from 23^ cents to 2 cents a mile, the 
increase in the number of passengers will offset the loss 
in revenue resulting from the reduction in rates. 
Consideration will serve to show that this argument 
is a more or less fallacious one. For a 50-mile trip, 
the charge, at 3 cents a mile, is SI 50, and at 2 cents 
it is $1 00. The difference of 50 cents is an important 
difference, and doubtless there are many persons 
who will hesitate less about spending a dollar than 
about spending a dollar and a half. But how many 
persons are there who are willing and able to spend 
even a dollar. When the question is put in that form 
it at once becomes apparent that no very great in­
crease can be counted on in the number of passengers 
from a lowering of rates. And the argument gains 
still further in cogency when we bear in mind that 
the greater part of the railroad mileage of the country 
is located in sparsely settled distircts w’here population 
itself is limited and where, therefore, the number of

persons able to travel, even though they possessed 
superabundant wealth, is exceedingly small.

The question of a paying rate is simply a question 
of density of traffic. In New York City the elevated 
roads and the subways carry passengers a dozen miles 
or more for a fare of five cents and make a profit. 
This is because the number of passengers seeking trans­
portation is of such enormous volume that trains run 
almost invariably full—are crowded to suffocation— 
every passenger being squeezed in, at least during the 
rush hours, for which space can be found. There is. 
in this instance, a repetition of the conditions under 
which in recent years freight traffic has been developed 
and made profitable—a high train-load. Such an 
inviting state of things, however, exists only at the 
large centres of population and is confined, therefore, 
necessarily to limited areas. Only a short distance 
beyond the confines of even the largest cities the traffic 
thins out very quickly and for the railroads at large 
passenger traffic is and must remain for a considerable 
time to come extremely light.

In his letter to the Pennsylvania Legislature, Presi­
dent Baer shows that with the Philadelphia & Reading 
Railway, which is more favorably situated with regard 
to passenger service than most of the prominent sys­
tems—it having a large local and suburban traffic— 
the passenger business does not pay. Mr. Baer had 
a careful examination made with the view to deter­
mining whether the traffic is done at a profit, taking 
the latest year as a basis, and he found that while 
the total income of his road from passengers for the 
twelve months ending June 30 1906 wras 86,927,531, 
the expenses connected with the passenger service, 
including interest on the cost of passenger equipment. 
was no less than $7,461,878, involving, therefore, a 
clear loss of $534,347. What Mr. Baer found to be 
true with reference to his own road is true of the rail­
roads of the United States as a whole. We suggest 
careful study of the statistics bearing on that point 
contained in the annual statistical report of the Inter- 
State Commerce Commission. For the year ending 
June 30 1905 (the latest year for which the statistics 
of the Commission are available) the average rate per 
passenger per mile on the railroads in the United States 
was 1.96 cents— that is, w'as only a little less than 2 
cents a mile. Yet, even on that basis, the passenger 
trains earned less than one-half what the freight trains 
earned per mile run. In other words, the railroads 
earned not quite $1 16 per train mile on the passenger 
business but earned almost $2 50 per mile run oil 
their freight business. There are no data to show 
the cost per passenger train mile, and in the case of 
many items of the expenses it is impossible to make 
a definite or a reliable division betewen the passenger 
and the freight service. Including both freight and 
passenger trains, the cost was $1 32 per mile run. The 
cost per passenger train mile must have been at least 
as large as the cost per mile run for all trains, and 
probably was a good deal more. Hence the fact 
staring our legislators in the face is that while the 
passenger trains are earning less than $1 16 per mile 
run, the cost is $1 32 per mile, showing a loss of 16 
cents for every mile run by the trains.

What is still more striking and significant is that 
this characteristic with regard to the United States 
railroad system as a whole extends to each one 
of the geographical groups. In Group I, com­
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prising the New England States, the passenger 
rate averages only 1.76 cents per mile, and the traffic 
there is very dense, averaging 299,527 passengers one 
mile per mile of road; but even here there is a loss on 
every mile run, the earnings per train mile being only 
$1 33, while the expense per train mile is $1 36. In 
Group II the average is 1.72 cents per mile and the 
density of traffic is 255,718 passengers one mile per 
mile of road; but the trains earned only $1 14 per mile 
run, while the expense was -SI 36 per mile, showing a 
loss of 22 cents per mile run. As we pass inland 
from the North Atlantic seaboard, the average rate 
realized increases but the traffic at the same time 
grows, very thin, so the trains net a loss even at the 
higher rates.

Imagine Eastern rates forced upon these Western 
roads with their light traffic. Take Group IX  for 

: example. This group comprises Texas, Louisiana and 
a portion of New Mexico. There the average rate 
realized is 2.28 cents per mile. But as the number 
of passengers one mile per mile of road was only about 
one-sixth that of the New England group, that is, 
was only 51,904, the trains earned no more than SI 11 
per mile run. On the other hand, the expenses were 
$1 45 per mile, involving a loss of 34 cents on every 
mile run by the trains. The reader can judge for 
himself what the effect would be with such a light 
traffic and rates cut down, say, half a cent, per passen­
ger per mile. In the following table we show the sit­
uation as regards train earnings and train expenses and 
traffic density and passenger rates per mile for each 
geographical group. The figures are all drawn from the 
last report of the Inter-State Commerce Commission.

Rate per Earnings per E xpenses per P ass. 1 m.
United Slates passenger passenger train m ile— per mile

R ailroads. per mile. train mile. all trains. of road.
G roup 1 --------------------- - . .1 .7 6 2  cts. S I .33245 S I .36477 299,527
G roup I I -------------------
G roup I I I -----------------

-----1.722 “ 1.14096 1.36752 255,718
- - - 1 .9 5 7  " 1.09740 1.38868 124,286

G roup 1111. —  ___ . - - 2  363 “ 1.03696 1.18762 60,892
G rou p V --------------------- . .  .2 .2 9 8  “ 1.05365 1.16928 65,810
G rou p VI - - .1 .9 8 7  “ 1.10308 1.23486 89,618
G roup V II  — -------- - - - 2 .1 0 8  “ 1.42450 1.40626 71,396
G rou p V I 1 1 ------- — - - .2 .1 0 8  “ 1.08182 1.25368 66.491
G rou p I X ------------------- - - .2 .2 8 3  “ 1.11144 1.45207 51,904
G roup X --------------------- - - - 2 .1 2 4  “ 1.60381 1.56679 111,016

W hole  cou n try  — -- .1 .9 6 2  “ S I .15954 51.32140 109,949

It is thus apparent that even under prevailing con­
ditions the passenger business is unprofitable in all 
the various geographical groups. If now the legis­
latures of the different States where a maximum rate 
of 3 cents per mile or 2l/2 cents per mile is still per­
missible should insist on lowering the rate to 2 cents 
a mile, the burden imposed on the roads would be 
still further increased. In the case of the Reading 
Railway it has been suggested that rates on suburban 
traffic, which on that road is very heavy, would have 
to be raised to make good the loss. That, manifestly, 
would be unpopular; and with most roads such a 
remedy is not ready to hand. It would therefore be 
necessary to advance freight rates, and the traveling 
public would gain at the expense of shippers. For, 
as Mr. Baer well says, in the letter to which we have 
referred above, the power of taxation enables the 
State to conduct business at a loss. But business 
carried on by private enterprise has no such resource 
available. Every intelligent man knows that no 
undertaking can be conducted at a continuing loss, 
that in some way whatever burden is placed on busi­
ness by control of price, by taxation, or in any other 
way, must either result in the burden being trans­
ferred to the consumers or lead to bankruptcy.

Our legislators should pause long before they invite 
such a situation. The time is particularly inoppor­

tune for adding further to the burdens of the railroad 
industry. Operating expenses are increasing at a 
rate that furnishes occasion for deep solicitude. 
Materials and supplies and everything else entering 
into the operating accounts of the railroads has risen 
in a most marked way. Simultaneously the cost of 
labor is being heavily added to, both by direct ad­
vances in wages and by reductions in the number of 
hours of service. An inkling of what is going on in 
this respect is furnished by our tabulations of the gross 
and net earnings of U. S. railroads for December on a 
subsequent page, showing that with a gain of $11,- 
001,791 in gross earnings for the month the improve­
ment in net was only $887,282. This is the result 
before many of the advances in wages which have 
recently been announced had gone into effect. At 
the same time, interest charges are piling up against 
the roads through the flotation of short-term notes 
and other additions to capital account arising out of 
the effort of the managers of the roads to enlarge their 
facilities to take care of the constantly expanding 
volume of business. Certainly it cannot be good policy 
to press the roads still further to the wall and invite 
a return of the condition of bankruptcy which pre­
vailed a dozen years ago and proved so disastrous to 
business interests at that time.

THE DELAWARE LACKAW ANNA & WESTERN 
REPORT.

The Delaware Lackawanna & Western has such a 
small amount of capital stock that it is able to earn 
and pay large dividends whether conditions are 
entirety favorable or not. During the late calendar 
year it suffered in its coal business, in common with 
the other anthracite carriers, from the forced sus­
pension of mining in the anthracite regions for about 
six weeks in April and May. That fact is reflected 
in a falling off in the revenue from the coal business. 
But traffic in other directions was further extended 
and the aggregate of the company’s gross earnings 
from all sources again increased—the increase being 
$1,011,816, or 3.17%.

Two features in the recent history of the Lacka­
wanna stand out with great prominence. One of 
these is the way merchandise and passenger and 
general traffic has been increased, and the other the 
great improvement effected under the management of 
President Truesdale in the operating efficiency of 
the property. Enormous amounts have been appro­
priated out of earnings year by year for a long time 
to raise the physical standard and capacity of the 
property, while at the same time operating methods 
have been, it may be said, completely revolutionized. 
As has been pointed out by us in the past, the Lacka­
wanna, though it held a high position as a staunch 
dividend-paying concern even before the accession of 
Mr. Truesdale. was yet in many respects behind the 
times and in danger of being unable to hold its own 
in the competition with rivals. All this has been 
changed under the new management. One indication 
of what has been accomplished in the way of greater 
efficiency of operations is seen when we turn to the 
record as regards train-load. In the late year, not­
withstanding the suspension of coal-mining already 
referred to, which was an obstacle in the way of the 
accomplishment of the best results, there was a further 
slight increase (5 tons) in the average load, bringing
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it up to 466 tons. As recently as 1902 the average 
train-load was but 361 tons. If we go back to the last 
six months of 1899 (no statistics being available on 
this_ point prior to that time),we find that then the 
average load was only 302 tons. In brief, the trains 
in 1906 hauled 164 tons more for every mile run than 
they did seven years before, in 1899.

With reference-to the growth in traffic, it is only 
necessary to say that aggregate gross earnings from 
transportation in the late year were $32,962,880, 
against but $21,325,122 in 1899, the improvement, 
hence, being considerably over 50%. We gave a 
little table last year which we have not space to 
reproduce the present year showing how the increase 
was distributed among the different items of traffic. 
Of the 113  ̂ million^ gain for the seven years, it is 
proper to say 81,179,165 is due to a special cause and 
does not represent growth of traffic. In other words, 
the §1,179,165 contributed by the ferries is a new item 
and follows from the fact that the company now oper­
ates directly those of its North River ferries which are 
run to and from .its Hoboken passenger terminal, 
whereas previously the ferries were operated by the 
Hoboken Ferry Company, the control of which the 
company purchased in 1903. The remaining lO^j 
million dollars increase has resulted wholly from the 
development of the road’s business. And it is inter­
esting to note that of the entire 10^  millions addition, 
less than 3 ^  million dollars has been contributed 
by the coal business. After the falling off in the late 
year the earnings from transportation of coal were 
$12,902,851, which compares with $9,407,796 derived 
from the same source in 1899. But in the same 
period of time the earnings from general freight gained 
more than 4 million dollars, rising from $6,300,149 in 
1899 to $10,342,423 in 1906, and the passenger earn­
ings gained over 2*4 millions, the amount from that 
source having increased from $3,951,051 to $6,216,624. 
The smaller items of revenue have also been slowly 
rising from year to year.

The most serious adverse feature in 1906 was, not 
the falling off in the coal revenues which, as we have 
already seenw as overcome by gains in other direc­
tions, but the great increase in the taxes of the road 
imposed under the new law with reference to railway 
taxation in New Jersey. • For 1906 these taxes were 
$1,573,000^as"'against_$l,000,085 in 1905, involving 
an addition ̂ therefore, of $572,915. There would 
appear to be an element of injustice in such a large 
addition to^the company’s tax bills. Mr. Truesdale 
refers to the matter in the following words, the 
truth of which'cannot be gainsaid.

The effect on this company of certain of these 
measures is startling, notably in New Jersey. The 
taxes of this company for the past year have been 
increased by these changes in the tax laws by the sum 
of $572,914 91, or 57.29%. The taxes 'levied in 
New Jersey for 1906 amount to 9.25% of the gross 
earnings, or over 30% of the net earnings of the com­
pany on its entire business of every kind, through or 
local, done in that State. It is a conservative asser­
tion that no business or enterprise of any kind doin<»- 
business in New Jersey begins to pay such a large 
percentage of its gross earnings for taxes as this com­
pany is called upon to pay under the new laws govern­
ing the taxation of railroads. EffoHs are being made 
through appeals to the courts to secure a more equit­
able treatment of railway interests of New Jersey on 
taxation matters.

Mr. Truesdale also discusses with much frankness 
the peculiarities of the present railroad situation and 
the danger involved in a continuance of this state of 
affairs. He points out that the cost of conducting 
transportation shows large increases in almost every 
item and notes that to a considerable extent this is 
due to the increased wages paid many classes of 
employees, particularly enginemen, trainmen and those 
engaged in station service. He says it is with no 
feeling of resentfulness 01* pessimism that many officials 
charged with the responsibility of managing the rail­
way properties of the country express serious doubts 
and misgivings over the future outcome as respects 
the net results of the operation of these properties. 
They realize from daily experience that the large in­
crease in wages paid will not be in any measure com­
pensated for by increased efficiency of service. On 
the contrary they are impressed, he urges, with the 
belief that a spirit of independence and unrest has 
been engendered and broadly disseminated through 
one agency or another among the rank and file in all 
branches of the railway service, the effect of which has 
been and may continue to be to lower the general 
standard of efficiency of railway employees.

He comments on another feature of the situation. 
He asserts—and this is becoming increasingly patent 
to every thoughtful student—that the most serious 
aspect of the present situation as seen from the rail­
road standpoint is the universal and pronounced feel­
ing of hostility which exists towards the railroads and 
those controlling and managing them, and the alleged 
attitude of indifference or unconcern of the latter as 
to the character, efficiency and safety of the service 
rendered by the railways to the traveling and shipping 
public. Continuing, he says: “ Legislation by Con­
gress and by many of the States is being actively 
pressed as a universal panacea for all the delays, 
troubles,losses or embarrassments which can by any 
possibility be laid at the door of the railroads, and 
which undertakes to regulate and prescribe the details 
of their management or seeks to place in the hands of 
Government officials wholly without knowledge or 
experience in railroad operations a supervision and 
control over them which, if made effective and en­
forced, would hamper and embarrass the transportation 
interests of the country beyond measure.”

It must be a matter of encouragement to Mr. Trues­
dale as well as to the shareholders in the property 
that should the worst happen the Lackawanna will 
be better prepared to stand the strain than most rail­
roads in the country. Its income in the late year was 
sufficient to enable it to set aside no less than $5,551,- 
618 for renewals and betterments after paying the 
customary dividends on the small amount of stock 
(10% regular and 10% extra) and yet carry over a 
surplus on the operations of the twelve months in 
amount of $587,071.

Mr. Truesdale does not seem to have any anxiety 
concerning the effect on the Lackawanna of that 
clause in the Hepburn Rate Bill which would compel 
the coal-carrying companies to sever their connection 
with the coal-mining enterprises owned by them. If 
that provision were capable of enforcement, it might 
mean serious mischief to the anthracite carriers. His 
observations concerning the matter are contained in 
a paragraph in the report which we quote herewith 
entire.
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In the amendment to the Inter-State Commerce Act 
passed at the last session of Congress was contained a 
provision making it unlawful for a common carrier to 
transport in inter-State commerce any commodity, 
such as coal, mined or purchased by it or in which it 
has any interest, excepting such coal or other com­
modity is for its own use, this provision of the law to 
become effective after May 1 1908. The avowed pur­
pose of this law was to compel companies such as this 
to dispose of their coal properties, thus separating the 
transportation of coal from the mining and mer­
chandising thereof. The management is advised by 
its legal representatives that this company cannot be 
required to dispossess itself of its coal properties by 
the action of Congress under the guise of regulating 
commerce between the States, especially as by the 
terms of its charter, one of the early ones granted by 
Pennsylvania, it has the undoubted right to mine, 
purchase, transport and merchandise coal.

RAILROAD GROSS AND NET EARNINGS FOR 
DECEMBER.

The striking, the salient feature in our compilation 
of the gross and net earnings of United States railroads 
for the month of December is the large increase shown 
in the expenses. Rising expenditures have been a 
feature for some time past, but not to the extent dis­
closed on the present occasion. With each succeed­
ing month the augmentation appears to be gaining 
added force; and the increase for December derives 
additional significance from the fact that it occurs be­
fore the recent advances in wages have begun to play 
their full part in railroad affairs. In the case of the 
Pennsylvania Railroad, the 10% advance in wages 
determined upon in November (and which set the pace 
for all the railroads in the country) went into effect 
Dec. 1, but in the case of many other companies the 
advances did not come until January and some of 
them not until February. Indeed, the movement 
for higher wages is still in progress. All classes of 
railroad employees are joining in the demand and each 
week brings announcements of concessions in favor of 
those engaged in one branch or another of the service.

To state the results for the month in brief, our state­
ments for December show that, while the improvement 
in gross earnings is still of large proportions, the im­
provement in the net earnings (treating the roads col­
lectively) is dwindling away. In short, the increase 
in the gross earnings amounts to $11,001,791, but all 
of this increase save $887,282 has been consumed by 
augmented expenses. Moreover, there would have 
been no increase at all in net except for the specially 
favorable returns submitted by two or three large com­
panies which belong in a class by themselves. The 
Southern Pacific, for instance, had for the month an 
increase of no less than $1,831,255 in the gross and of 
$751,347 in the net, and the Union Pacific an increase 
of $843,836 in the gross and of $217,971 in net. Besides 
this, Southwestern roads, having had the advantage 
of a large increase in the cotton movement and having 
benefited by good crops generally throughout their 
territory, were able to submit unusually encouraging 
returns. With the Southwestern and South Pacific 
group eliminated from the statement, the remaining 
roads of the country would show onl}' about 5^£ mil­
lion dollars gain in gross, with a loss of close to a million 
dollars in the net. To be precise, the result in that 
event would be $5,723,235 gain in gross, with 
$799,241 decrease in net.

Decem ber. 
(96 roads.) 1906. 1905.

Increase.

A m oun t. %

$ $ $ “ •1
G ross earnings ____________  — 135,735,226 124,733,435 11,001,791 8.82
O perating expenses ___________ 91,904,044 81,789,535 10,114,509 12.37

N et earnings________  ________ 43,831,182 42,943,900 887,282 2.07

The increase in expenses is not confined to any one 
section of the country or to any one group of roads, 
but isf common to them all, making it plain that it 
must have sprung from general causes—which of course 
is the truth, as has already been indicated above. 
In the case of the separate roads, the list of losses is 
the largest we have been obliged to report for a very 
long time. A few illustrations will serve to show the 
situation in that respect. The Atlantic Coast Line, 
with $200,504 increase in gross, has a decrease of $72,- 
121 in net; the Southern Ry., with $283,421 gain in 
gross, has $192,340 loss in net; the Atchison Topeka
& Santa Fe, with $902,326 addition to gross, has only 
$4,474 increase in net, and the Pennsylvania RR. 
(Eastern and Western lines combined), with $1,411,600> 
increase in gross, added only $187,400 to the net; the 
Baltimore & Ohio, with $269,481 increase in gross, 
has $75,211 decrease in net; the Canadian Pacific, with 
$372,916 increase in gross, has $S0,939 decrease in net.

Even in the case of the Southwestern roads there 
are some where the augmentation in expenses has ov ­
ercome the increase in gross. Thus the Denver &Rio 
Grande, though having added $155,657 to gross, falls 
$57,442 behind in the net. In short, instances of 
roads with heavily augm3nted expenses, drawn from 
all parts of the country, might be multiplied almost 
indefinitely. In the following table we show the 
changes for the separate roads, whether increases or 
decreases, for amounts in excess of $30,000. It will 
be noticed that the number of decreases in the gross 
is relatively small, only four; but in the net the list of 
decreases is very extensive, thereby revealing the part 
played by increased expenses.

P R IN C IP A L  C H A N G E S  IN  GROSS E A R N IN G S  IN  D E C E M B E R .
Increases.

Southern  P a c l l i c ________  $1 ,831,255
Pen n sylvan ia  (2 roads) - - //1 ,411,600 
A tch  T op ek a  & Santa F e . 902,326
U nion  P a cllic____________  843 ,836
R o ck  I s la n d _____________  617,125
St Lou is & San Fran cisco 585,366
L ou isville  & N ashville___ 497,669
M issouri K ansas & T exa s 443,329
C anadian P a c i f ic ________  372,916
Illinois C en tra l___________  321,826
Southern  R a ilw a y -----------  283,421
B altim ore & O h io ----------- 2 6 9 ,4 8 lj
M o P ac System  (2 roads) 267,537
A tla n tic  Coast L in e --------- 200,504
Seaboard A ir L in e_______  178,775
N orfo lk  & W estern ---------  168,868
D enver & R io  G ra n de___ 156,657
St Lou is .Southwestern . 151,174
C olorado & S ou th ern ------- 142,712
M obile & O h io___________  136,818
K ansas C ity  S ou th ern ___ 127,645
Central o f  N ew  J ersey—  i n ,548
Phila B alto & W a sh ------- 100,600
P h iladelphia  & R e a d in g . £100,459

Increases.
Pacific C oa st______________ 88,225
N ash C liatt & St L ou is . - 79 ,044
W a b a sh -----------------------------  '7 6 ,7 9 8
Central o f  G eorg ia___,___  76,631
Y a zoo  & Miss V a lley____  71,148
C hicago & A l t o n ________  68,266
B angor & A r o o s to o k ____  55,040
L on g  I s la n d ______________ 54,198
N orthern  C en tra l________  48,400
A tlan ta  Birm  & A tla n t ic .  42,902
W isconsin  C en tra l_______  37,141
A labam a G reat Southern  35,650
N ew  Y ork  Susq & W e s t . 33 ,525
W estern M aryland_______  32 ,049
G eorgia  S o & F lor id a ___  31,079

T ota l (41 r o a d s )_______ $11,053 ,549
Decreases.

Leh igh  V a lle y ____  ______ $187,129
H ock in g  V a l le y __________ 57,573
E r ie ----------- -------------  43 ,949
B uffalo R och ester & P itts  38,689

T ota l (4 r o a d s )________  $327,3^0

x  These ligures are for  th e  R a ilroad  C o.; the Coal & Iron  C om pa n y 
reports an Increase o f  $543,777.

y  T hese ilgures cov er  th e  lines d irectly  operated  east and  w est o f  P itts ­
burgh and  Eric. T h e gross on  Eastern lines increased $1,055,500 an d  the 
gross ou  W estern  lines increased $356,100.

P R IN C IP A L  C H A N G E S  IN  NET E A R N IN G S  IN  D E C E M B E R . • ..
Increases.

Southern  P a c i f ic --------------- $751,347
M issouri K ansas & T e x a s . 304,638
R o ck  Is la n d ----------------------- 255,695
U nion  P a cific________ _____  217,971
St L ou is & San F ra n cisco . 204,489
P en nsylvan ia  (2 r o a d s ) .  . j/187,400
K ansas C ity  S ou th ern ___- 137,228
W a b a sh ---------- --------------------  125,405
Y a zoo  & M ississippi V a lley  80,257
L ou isville  & N ash ville____  78,129
Central o f  N ew  Jersey____  77,835
St Lou is S ou th w estern___  42,953
C olorado & S ou th ern ______ 39,111
T o led o  St L ou is & W estern  30,829

T ota l (15 r o a d s )________ $2,533,287
D ecreases.

S outhern  R a ilw a y . . .  ___  $192,340
E r ie ............... ......... .............. .  182,987

Lehigh  V a lley _______
P h iladelphia  & R ea d in g _ _ 
M inneap St Paul & S S M . 
B uffalo R och ester  & P it ts . 
W est Jersey & Sea S h ore .
H ock in g  V a l i e v ___________
Canadian P a cific__________
N orfo lk  & W estern _______
B altim ore & O h io________
C hesapeake & O h io ______
A tla n tic  Coast L in e_______
D enver & R io  G ra n d e____
C h icago In d  & L ou isv ille -
N orthern  C en tra l_________
Central o f  G eorg ia________
S eaboard  A ir  L in e ________

"D ecreases 
$161,51 
2:155,10 

94,26 / 
9 1 ,1 4 - 
87,10  ̂
84 .98 .
80 .98 
80,44* 
75,21 
73,400 
72,121 
57,442 
5 3 ,810  
46 ,900 
45,074 
44 ,018

T ota l (18 r o a d s ) . . .  - . .$ 1 ,6 7 8 ,8 5 5

x  These ligures are for th e  R a ilroad  C o.; the Coal & Iron  C om pa n y 
reports  an Increase o r $60,525.

V T h ese figures cov er  the lines d irectly  operated  east and  w est o f  P it t s ­
burgh and Erie. T h e  net on  Eastern lines Increased $380,300 and the n et 
on  W estern  lines decreased  $192,900.
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When the roads are arranged in groups, this feature 
of augmented expenses is still more strongly in evi­
dence. Only one group is able to show improvement 
of any substantial amount in the net—namely, the 
Southwestern and South Pacific group, already re­
ferred to; of the remaining groups, four show absolute 
decreases, these being the Southern group, the Anthra­
cite Coal group, the Eastern and Middle group and the 
Middle Western group. The other two groups record 
increases, but of such small amounts and in the face 
of such large gains in the gross that they furnish addi­
tional testimony to the rising tendency of the expense 
accounts. For the Trunk Line group, the gain in net 
reaches only-$54,607 on a gain of $1,713,930 in the 
gross, and for the Northwestern and North Pacific 
group, the increase is $37,129, contemporaneously 
with a gain of $1,380,146 in the gross.

SUMMARY B Y  GROUPS.

Section or 
Group.

Gross Earnings. Net Earnings.

ec.1906. 1905. 1906. 1905. Inc . or 1)

December. 
Trunk Lines (5 ). 
Anthr Coal (5 ). - 
East & Mid (15)- 
Middle West (14) 
N W * N P a c (1 3 )  
SW  & S o Pac(17) 
Southern (27)___

S
32,435.883

9.424,703
4,947,127
9,136,811

16,433,622
39,926,203
23,430,877

S
30.721,953

9.368,708
4,667,890
8,729,833

15.053,476
34,647,647
21.543,928

S
9,200,004
3,573,193
1,038,760
2,860,021
6,349,187

14,040,397
6,769,620

$
9,145,397
3,786,016
1.262,544
2,917,067
6,312,058

12,353,874
7,166,944

s
' .+ 54,607 

— 212,823 
— 223.784 

— 57,046 
+  37,129 

+  1,686,523 
— 397,324

c/o
.60

5.62
17.72
1.95

.59
13.65
5.54

Total (96)____
Mexican ( 4 ) ____

135,735,226
5,177.609

124,733,436
4,726,829

43,831,182
1,775,602

42.943,900
1,618.221

+  887,282 
+  157 381

2.07
9.72

As qualifying somewhat the unsatisfactory character 
of the present exhibit, it should not be forgotten that 
comparison is with exceptionally favorable results in 
previous years. For instance, in December 1905, our 
compilations showed $14,649,072 increase in gross, or 
12.29%, and $7,683,343 increase in net, or 19.78%, 
to which, therefore, the 1906 increase in gross and 
net (speaking of the roads as a whole) is addi­
tional. In fact, the December figures were very good 
for most of the preceding years, too , as will be seen from 
the following:

Year.
Gross Earnings. Net Earnings.

Year
Given.

Year
Preceding.

Increase or 
Decrease.

Year
Given.

Year
Preceding.

I ncrease or 
Decrease.

December
189 6  
189 7  
189 8  
189 9  
190 0  
190 1  
1 9 0 2 -- - -
190 3  
1904  
190 5  
190 6  

s
51,220,114
67,542.721
70,810,178
78,244,324
90,789,657
96,268,122

104,232,385
106,978,224
116,253,981
133,775,020
135.735,226

S
52,520,887
59.449,009
66,979,889
71,010,127
81,465,495
92,628,931
93,160,941

102,928,990
108,670,412
119,125,948
124,733,435

$
— 1,300,773 
+  8,093,712 
+3,830,289 
+  7,234,197 
+9,324,162 
+  3,639,191 

+  11,071,444 
+  4,049,234 
+  7,583,569 

+  14,649,072 
+  11,001,791

S
17,883,104
23,700,713
24,790,227
27,637,073
33,093,800
33,354,272
33,245,049
33,726,576
36,794,527
46,525,454
43,831,182

s
17,930,398 
20,129,314 
23,220,6 ;4 
24,908,012 
29,056,298 
33,766,831 
30,S91,659 
34,199,785 
32,411,588 
38,842,111 
42,943,900

$
— 47,294 

+  3,571,399 
+  1,569,563 
+  2,729,061 
+  4,037,502 

—412,559 
+2,353,390 

— 473,209 
+  4,382,939 
+7,683,343 
+ 887,282

Note.— In 1896 the number of roads included for the month of December was 128: 
in 1897. 130; in 189S, 122; in 1899, 110; in 1900, 121; in 1901, 104; in 1902, 105; 
In 1903, 99; in 1904. 95; in 1905. 96; in 1906. 96. We no longer include the Mexican 
roads or the coal-mining operations of the anthracite coa l roads in our tota ls.

The foregoing statements all relate to roads which 
.furnish returns of both gross and net. In addition 
there is a number of companies, (including some large 
systems) which give out returns only as to the gross. 
Starting with the total of the gross in the foregoing, 
we add these other roads in the table we now submit .

R O A D S  R E P O R T IN G  GROSS B U T  N O T  N E T .

D ecem ber. 1906. 1905. Increase.

S S S
R ep orted  a b ov e  (96 roa d s).  
A la  N ew  Orl & T e x  P ac—

135,735,226 124,733,435 11,001,791;

N ew  Orl & N or E a stern . 300.327 257,184 43,143
A laba m a & V icksburg  - . 153,848 137,966 15,882
V icks Shreve & P a c i f ic . . 153.740 127,913 25,827

C h icago In d  <Sc S ou th ern___ 234,208 185,881 48,327,
C h icago M ilw  & St P a u l___ 5,133,358 4,790,712 342,646!
C h icago & N orthw estern - - 5 ,717,035 5,090,257 626,778
Chic St Paul M inn & O . ___ 1,314,978 1,115,642 199,336
C incinnati N orth ern ----------- 82 624 74,675 7,949
Cleve Cine Chic & St L o u is . 2,169,739 2,042,016 127,723

Peoria & E a stern________ 269,017 302,433 _______
D etroit T o led o  & [ r o n to n . . 
G rand T ru n k  o f  C anada . . ]

386,310 399,346

G rand T ru n k  W estern . ^ 3,691,371 3,401,472 289,899|
D et Gr H aven  & M ilw . 1 
Canada A t la n t i c - -  — j

G reat N o r th e r n ------------------- 3,659,178 4,101,019 _______ i
M ontana C e n tr a l ._______ 235,678 256,823 _______

Tnternnt.’l & G t N o rth e rn ,. 792.000 667.000 125 ,000 ;

D ecrease.

S

33,416
13,036

441,841
21,145

L ake Erie & W estern _____
Lake Shore & M ich S o ____
M acon & B irm in gham ____
M ichigan C en tral___________
M obile Jackson  & K an  City 
N Y  Central & H udson R lv
N  Y  C hicago & St L ou is___
N orthern  P a cific___________
P itts  & L ake E rie__________
R u t la n d -------------------------------
Sierra R a ilw a y _____________
T exa s & P a cific -------------------
T o ro n to  H am ilton  & B u ll - .

T ota l (127 ro a d s )________
Net increase (7 .9 0 )________

1906.

S 
413 

3,562 15 
2,311 

139 
7,752 

930 
5,804 
1,129 220 

35, 
1,824 

67

,054
,379
319
321
700
.777
741
,771
165
067
529
401
734

184,235,595

1005.

$
455,237

3,549,140
13,625

2,026,132
92,984

7,746,083
979,204

5,276,154
1,115,744

215,307
28,412

1 ,496,517
68.456

170,746,769

Increase.

$
13,239

1,694
285,189

46,716!
6,694|

528~.fi 17 
13,421 

4.760 
7 , I f 7 

327,884

14,089,632
13.488,826

$
4 2 ,1£3

48,463

In this way, it will be observed, the increase in gross 
for the month is brought up to $13,488,826, or 7.90%, 
the total of the gross for December 1906 being $184,- 
235,595, against $170,746,769 for 1905. The present 
gain follows no less than $17,259,521, or 12.15%. 
gain in December 1905 over December 1904, accord­
ing to the same method of computation.

261 M ch. 1906—  300

576

265

240
272
576

D ec. 1906—  
Jan . 1907—  
F eb . 1907—

265 Jan. 1906-

242
275

273

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S.
— The public; sales of bank stocks this week aggregate 284 

shares, of which 260 shares were sold at the Stock Exchange 
and 24 shares at auction. The transactions in trust company 
stocks, all auction sales, reach a total of 112 shares.
Shares. B A N K S — N ew  Y ork . Low . H igh. Close. Last previous sale.
2260 C om m erce, N at. B ank o f - - 183 183 183 F eb . 1907—  1 8 4 ‘i

10 N . Y . P rodu ce E x ch . B k - -  171 171 171 A pril 1906—  175
14 N orth  A m er ., N at. B k . o f .  261 261 

T R U S T  C O M P A N IE S — New York.
97 H  B ow l. G r’n T r. C o. (old  stk) 240 240

8 L a w yers ’ T itle  Ins. & T r. Co 272 272 
2 T itle  Guarantee & T r. C o -_  576 

T R U S T  C O M P A N Y — B rooklyn -
5 F latbush  Trust C o __________265

x  Sold at the S tock  E xch an ge

— The renomination of Hamilton Fish as Assistant Treas­
urer of the United States at New York was sent to the Senate 
by President Roosevelt on the 19th inst.
. — The New York Stock Exchange, which was closed yes­

terday in observance of Washington’s Birthday, will also 
remain closed to-day, thus giving the brokers three continu­
ous holidays. The extra holiday was rather unexpected, as 
the Governing Committee has within the past few years been 
loath to grant requests for the suspension of business on 
two succeeding week days. The members of the Cotton 
Exchange will likewise enjoy the three days’ respite from 
business. The amendment to the constitution of the New 
York Stock Exchange (published ,last week), giving the 
Governing Committee the right to determine whether stock 
quotations in any given case shall be on the basis of dollars 
per share or on a percentage basis, went into effect on 
Thursday, no opposition to it having been expressed by the 
members.

— An additional safeguard, understood to be in operation in 
other sections of the country, has been put in force in Balti­
more by the Comptroller of the Currency. For the purpose 
of verifying the bank’s accounts, after the usual periodical 
examinations, the bank examiner will, through a circular 
letter, apply to depositors, selected at random, for a state­
ment of their deposits on a specified date, and in addition 
the amount^of any special deposits, should there be any, not 
appearing on their books. While depositors are not obliged 
to accede to the request, it is obvious that their compliance 
will serve to provide greater safety to the bank and additional 
protection to its patrons.

— As a result of the action taken on the 14th inst by the 
Baltimore Clearing House Association, the Third National 
Bank of that city will discontinue its “ all-night”  policy. 
By a vote of 18 to 2 a resolution was adopted by the associa­
tion fixing the banking hours of members from 9 a. m. to 
3 p. m ., unless otherwise provided by law. Members not 
conforming to the rule, “ except to accommodate a belated 
customer, as has heretofore been customary, shall be subject 
to a fine or expulsion, as may be decided upon by the associa­
tion.”  The Third National instituted the “ all-night”  policy 
last September. The new rule goes into effect March 1.

— We have received from Thomas B. Paton, Counsel and 
Secretary of the Standing Law Committee of the American 
Bankers’ Association, a copy of a pamphlet containing drafts
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of proposed laws recommended by the Committee for enact­
ment in the different States. The proposed measures deal 
( 1) with forged or raised checks, covering all the phases 
of the question, namely the liability of a bank to a depositor, 
the recovery of payment on a forged check, and the certifi­
cation of forged checks; (2) the paj^ment of instruments 
made payable at a bank; (3) the competency of bank 
notaries; (4) the establishment of a uniform law relative to 
stock transfers; (5) the payment of joint deposits; (6) bur­
glary with explosives— defining the crime and providing 
punishment therefor; and (7) the calculation of interest— 
making 360 days constitute a year. In a few of the States, 
it is noted , some of these proposed laws may not be needed, 
as where the matter sought to be regulated is already pro­
vided for by statute or judicial rule; but in many States 
the enactment of some or all of the laws proposed will un­
doubtedly be of benefit. The committee also indorses and 
recommends the “ draft of an Act to make uniform the Law 
of Warehouse Receipts,”  and the “ draft of an Act to make 
uniform the Law of Sales,”  both  of which draft codes were 
completed, indorsed and recommended by the Commissioners 
on Uniform State Laws in national conference at St. Paul 
in August 1906.

— A book reviewing the progress of the Bank of North 
America, Philadelphia, during the last quarter of a century— 
from 1881 to 1906— has been issued from the press of Robert 
Grier Cooke. It is gotten up in most attractive style, and 
contains some eight or ten full-page illustrations. The 
Bank of North America, chartered by the Continental 
Congress in 1781 and by the State of Pennsylvania in 1782, 
lays claim to the distinction of being the oldest bank in the 
United States. In 1881, its centennial year, a history of the 
institution was published, giving in detail its history and 
transactions for its first century. The publication just 
issued records the activities during the first quarter of its 
second century. An interesting fact with regard to the bank 
is that it is the only national bank in the United States 
which does not have the word “ National”  in its title. It 
was brought under the National Bank Act in 1864. In their 
application for a national charter the directors, who were 
adverse to giving up the original title, asked permission to 
retain it. This the Comptroller objected to, but the matter 
•syas finally agreed upon by a special arrangement. The 
stockholders of the bank are to a large extent descendants 
and heirs of the original stockholders. In the last twenty- 
five years the total sum of dividends distributed has been 
$3,420,000, or 342%  on the bank’s capital of 81,000,000.

•—The lately projected New Netherlands Trust Company 
and the Astor National Bank, on 34th Street west of Fifth 
Avenue, are to be united. The Astor National will remove 
to 389 Fifth Avenue, opening in the new quarters on Monday 
next. The union with the trust company will take place 
next month, the bank then changing its name to the Astor 
Trust Company. The capital of the united institution will be 
S I ,250,000, subscribed by the Bankers’ Trust, New Neth­
erlands Trust and Astor National interests. The entire board 
of the New Netherlands and 11 directors of the Astor National 
will constitute the new directorate. The executive staff in­
cludes: E C. Converse, President; Alexander Stevens, Thos. 
Cochran Jr. and Seward Prosser, Vice-Presidents; George W . 
Pancoast, Cashier, and Howard Boocock, Assistant Secre­
tary. The Astor National Bank started operations in 1898. 
It has a capital stock of $350,000, surplus and profits of 
$727,706 and deposits of $5,022,000. The last sale of its 
stock was at 775. Its dividend rate, 25%  annually, was 
raised to a 32%  basis with the payment of 8 %  quarterly on 
the 1st inst.

— A mooting of the stockholders of the Mechanics' & Trad­
ers’ Bank of this city has been called for March 5, when the 
propositions to increase the capital from $700,000 to 
$2 ,000,000 and the directorate from nineteen to twenty-five 
member, will be submitted for ratification. It is also pro­
posed to change the par value of the shares from $25 to $100 
each. David A. Sullivan, President of the Union Bank of 
Brooklyn, is President of the Mechanics’ & Traders’ .

— The necessary legal formalities incident to the union of 
the Irving National and the National Exchange banks of 
this city wore completed this week, the stockholders on 
Tuesday having ratified the action of their boards. The busi­

ness of the two banks was actually merged on January 16, 
the name of the consolidated bank becoming the Irving 
National Exchange Bank.

— At its regular semi-monthly meeting on February 18, 
the Bankers’ Trust Company of this city elected as a director 
Edward M. Bulkley of Spencer Trask & Company.

— The National Copper Bank of this citjT, the new bank 
which is being promoted by copper interests, is to have as 
its President Charles H. Sabin, Vice-President of the National 
Commercial Bank of Albany. Mr. Sabin, who is not yet 
forty years of age, became Vice-Pi'esidcnt of the National 
Commercial Bank five years ago, having previously been 
Cashier of the Albany City National Bank, merged with the 
Commercial in January 1902. In 1904-05 he served as Presi­
dent of the New York State Bankers’ Association. The new 
National Copper Bank expects to open for business on May 1 
It is to have a capital and surplus of $2,000,000 each.

— The proposition to increase the board of the Riverside 
Bank of this city from ten to fifteen members will be ap­
proved at a special meeting of the stockholders on March 
5. This action is incident to the taking over of the business 
of the Bank of Discount.

— The directors of the Hamilton Bank of this city will con­
sider on Wednesday next the matter of increasing the capital 
from $200,000 to $800,000. We learn that it is the object 
to enlarge the institution by absorbing other companies, 
and that its present capital and surplus of $200,000 each are 
considered rather too small compared with the $6 ,000,000 
deposits now carried by the bank. On Wednesday last the 
directors elected E. R. Thomas President, to succeed Frank 
W . Kinsman Jr., resigned; Frederick D. Ives was elected 
First Vice-President and William R Montgomery was chosen 
Second Vice-President.

— Cecil F. Parr of Parr’s Bank, London, England, has been 
elected a member of the London Committee of the Guaranty 
Trust Company of New York.

— Leopold Wallach has been elected a director of the 
Knickerbocker Trust Company of this city.

— Morton F. Plant has been elected to the board of the 
Bowling Green Trust Company of this city.

— The capital of the First National Bank of Hoboken, New 
Jersey, was increased on Feb. 4 from $ 110,000 to $220,000.

— Aurelius B. Hull, Vice-President of the Morristown 
Trust Company of Morristown, N. J., of which he was an 
incorporator, died on the 15th inst. in his eighty-eighth year. 
Mr. Hull was also Vice-President of the Morristown Safe 
Deposit Company and a director of the Fidelity Casualty 
Company of New York and the Continental Fire Insurance 
Company of New York.

— The New Rochelle Trust Company of New Rochelle, 
N. V ., will on July 1 increass its capital from $100,000 to 
$200,000 by declaring a 50%  stock dividend out of surplus 
and profits. The remainder of this increase ($50,000) is to 
be offered to shareholders at $150 per share. Surplus and 
profits should then amount to $55,000. In April the in­
stitution will enlarge its bank building by erecting a four-story 
extension on the adjoining property. When completed, this 
modern office building will be the only one in New Rochelle 
equipped with electric elevators, the aim of the architects 
being to make the banking room the finest in Wcstchester 
County. The company started business as a State bank 
in 1888, was converted into a trust company in 1901, and has 
had a prosperous history. On Jan. 1 1902 deposits were 
only $512,611, increasing to $744,175 in 1903, $972,246 in
1904, $1,117,130 in 1905 and reaching $1,814,824 Jan. 1 1907. 
Its business is divided among 4,700 accounts. The institu­
tion is managed entirely by New Rochelle business men. 
William W. Bissell is President, Robert P. Carpenter Vice- 
President, Henry J. Van Zahn Secretary and J. A. Hunting­
ton Assistant Secretary.

— The directors of the Bridgeport Trust Company of 
Bridgeport, Conn., re-elected the following officers at the 
late annual meeting: F. W . Marsh, President; Orange Mer- 
win, Vice-President; Egbert Marsh, Secretary, and E. H . 
Judson, Treasurer. On Jan. 26 1907 the company reported 
deposits of $1,235,1*91 and total resources of $1,559,347. 
It has a capital of $200,000, surplus of $80,000 and undivided 
profits of $20,000.
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— David S. Plume, President of the Colonial Trust Com­
pany of W aterbury, Conn., and of the Thomaston (Conn.) 
National Bank, died on the 19th inst. at the age of seventy- 
seven years. Mr. Plume was also identified with the Plume 
& Atwood Manufacturing Company and other corporations.

— Cornelius N. W eygandt, President of the Western Na­
tional Bank of Philadelphia, died on the 17th inst. after a 
few days’ illness resulting from a fall. Mr. Weygandt was 
born in 1832. He entered the employ of the Western Na­
tional in 1848, and, except for one year when he was a clerk 
of statistics in the Philadelphia Mint, his entire business life 
was spent with that bank. He was successively its book­
keeper, Cashier and Vice-President, and in 1887 became 
President. He was a member of the Philadelphia Clearing- 
House, a director of the Pennsylvania Fire Insurance Com­
pany, the Philadelphia Bourse, the Fairmount Park Art As­
sociation and other societies. The directors of the bank 
have elected George E: Shaw, President of the Assets 
Realization Company, President pro tem.

— The directors of the Maryland Trust Company of Balti­
more, Md., at a meeting on Tuesday elected Louis S. Zim­
merman as Vice-President, to succeed Allan McLane, re­
signed. No action was taken toward electing a successor 
to Mr. Zimmerman as Secretary. ■

— State Bank Examiner James M. Cover, has been ap­
pointed temporary receiver of the New Castle Savings & 
Trust Company of New Castle, Pa., which closed its doors 
on the 9th inst.

— The stockholders of the Second National and the Mer­
chants’ National banks of Toledo, Ohio, will meet on March 
19 to ratify the consolidation plan mentioned in our issue 
of Feb. 2 .

— F. P. Bellinger has become President of the Merchants’ 
National Bank of South Bend, Ind., in place of J. M. De 
Rhodes.

— At the annual meeting of the stockholders of the Union 
National Bank of Indianapolis on Tuesday, it was unani­
mously decided to increase the capital from $200,000 to 
$300,000. William J. Richards, having announced his in­
tention to relinquish the presidency, was chosen instead Vice- 
Pres:dent of the bank, and James M. McIntosh was elected 
as President. Mr. McIntosh, who is at present a national 
bank examiner, is expected to assume his new office in a 
month or two.

— In compliance with the laws of Wisconsin an examina­
tion of the affairs of the Merchants’ & Manufacturers’ Bank 
o f Milwaukee, W is., was made on the 9tli inst. by a com ­
mittee consisting of two of its directors and a stockholder 
appointed by the board. Under the law it is required that 
the condition of banks .shall be examined into at least every 
six months by a committee appointed from its directors or 
stockholders. As a result of the examination of the Mer­
chants’ & Manufacturers’ the committee reports total re­
sources of $1,019,989, and expresses the opinion that all 
items of assets are of the value at which they are carried on 
the books of the bank.

— Charles T. Ivountze was elected President of the First 
National Bank of Omaha, Neb., on the 14th inst., succeeding 
the late John A. Creighton. The latter’s place on the board 
is taken by John D. Creighton, a nephew. The new execu­
tive is a son of Herman Ivountze, who at the time of his 
death last November was President of the institution. 
Charles T. Ivountze was then Cashier, and on his father's 
death was advanced [to the vice-presidency. No othe 
change has occurred in the staff with his promotion to the 
presidency.

— F. H. Davis is successor to the late John A. Creighton 
as President of the Union Stock Yards National Bank of 
South Omaha, Neb. Mr. Davis is Vice-President of the 
First National of Omaha, and occupied a similar office in 
the South Omaha bank.

— Judgment for $194,600 has been rendered against the 
stockholders of the defunct Western Bank of Denver. The 
institution had a capital of $100,000. * The Denver “ Re­
public”  states that it is not expected that more than $30,000 
of the judgment is collectible. The largest amount ($100,- 
800) is against Leonard Imboden, now serving a sentence 
in connection with the failure of the Denver Savings Bank.

The depositors of the Western Bank since its suspension in 
August 1905 have received div nds aggregating 50% .

— W . F. Earls has succeeded W . F. Adams as Cashier of 
the National Bank of the Republic, Salt Lake City. E. A. 
Culbertson has become Assistant Cashier.

— On January 25 the stockholders of the Utah National 
Bank of Salt Lake City, Utah, ratified a proposition to in­
crease the capital from $100,000 to $200,000. The new
1,000 shares will be sold at $150 each, the $50,000 premium 
being added to surplus. The enlarged capital will become 
effective as soon as authorized by the Comptroller of the 
Currency. W . S. McCornick, of McCornick & Co., lately 
became President of the Utah National.

— The new Central National Bank of Kansas City, M o., 
whose application to organize was approved a week or two 
ago by the Comptroller of the Currency, has elected officers 
as follows: G. M. Smith, President; F. G. Robinson, H. M. 
Evans and David Thornton, Vice-Presidents; and J. D. 
Anderson, Cashier. The bank will have a capital of $200,000 
and surplus of $50,000, and will begin business in April.

— On February 1 the capital of the St. Joseph Stock Yards 
Bank of South St. Joseph, M o., was increased from $100,000 
to $150,000. The selling price of this stock is $200 per 
share. The bank’s surplus account has been increased from 
$20,000 to $30,000, besides which it has undivided profits of 
$25,000. ’

— With the declaration of a special dividend of $2 ,000,000 
on the 14th inst., the National Bank of Commerce.in St. 
Louis completed the final step in the transaction increasing 
its capital to $10,000,000. As set out in this department 
Jan. 26, the capital was first increased from $7,000,000 to 
$8,000,000. the new stock being sold at $300 per share. 
To raise the capital to $10,000,000, 20,000 additional shares 
were issued and paid for through an extra cash dividend of 
$25 declared on the $8,000,000 capital. With its capital ad­
vanced to $10,000,000, the bank will still have a surplus of 
$5,000,000 and undivided profits of over $3,000,000.

— The directors of the Missouri-Lincoln Trust Company 
of St. Louis have elected Dr. Pinckney French to succeed 
August Schlafly, resigned, as President of the company. 
John W . Harrison had been chosen to temporarily fill the 
post on the 2d inst. The office of Chairman of the board has 
been created and C. Marquand Forster has been elected to 
the same. Dr. French was previously Vice-President and 
Treasurer. Charles Hamilton, lately elected Secretary, has 
been chosen to the additional office of Treasurer.

— The directors of the Mississippi Valley Trust Company 
of St. Louis, M o., held their annual meeting on the 12th inst. 
W. J. McBride was elected to the board to fill a vacancy due 
to the death of George H. Goddard, and Murray Carleton 
and William D. Orthweinwere chosen as new members of the 
executive committee, in accordance with the action taken 
by the stockholders on Feb. 4 increasing the committee 
from seven to nine members. The re-elected members are 
Charles Clark, John D. Davis, David R. Francis, August 
Gehner, Samuel E. Hoffman, Breckenridge Jones and 
Julius S. Walsh. The officers of the company were re-elected 
as follows: Julius S. Walsh, Chairman of the board; Breck­
inridge Jones, President; John D. Davis and Samuel E. Hoff­
man, Vice-Presidents; James E. Brock, Secretary; Hugh 
R . Lyle, Henry C. Ibbotson and C. Hunt Turner Jr., Assist­
ant Secretaries; Frederick Vierling, Trust Officer; Henry 
Semple Ames and Charles M. Polk, Assistant Trust Officers; 
William G. Lackey , Bond Officer; William McC. Martin, 
Assistant Bond Officer; Tom W. Bennett, Real Estate Offi­
cer; Charles W . Morath, Safe Deposit Officer; Breckenridge 
Jones, Counsel, and Henry Semple Ames, Assistant Execu­
tive Officer.

— The directors of the Dominion Bank of Toronto, Can­
ada, have been authorized by the stockholders to issue 
$1 000,000 of new stock, increasing the paid-up capital from 
$3,000,000 to $4,000,000. This will be offered to the present 
shareholders at $210 per share. The stockholders have also 
approved a further increase in the authorized capital, raising 
it from $4,000,000 to $5,000,000. The December 31 1906 
statement of the bank, presented at the annual meeting 
January 30 1907, showed net profits for the year of $539,360. 
This sum added to the balance of $249,438 at the credit of
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profit and loss December 31, 1905, gave a total of $788,798. 
Out of this dividends of $360,000 were paid (12%  per an­
num) and $400,000 transferred to the reserve fund, leaving 
$28,798 to be carried to the profit and loss account. The 
institution’s present reserve fund is $3,900,000. Since 
June 30 1906 its deposits have increased from $32,307,163 
to $36,876,156, and its total assets have advanced from 
$42,293,329 to $49,694,379.

— The Bank of Nova Scotia (head office Halifax) reports 
net profits for the twelve months ending December 31 1906 
of $653,517. Dividends aggregating $308,387 were paid, 
while $210,000 was transferred to reserve fund. A further 
addition of $840,000 was made to the reserve fund on October 
31 1906 through the sale of 5,000 new shares of stock at 
$268, the paid-in capital then being increased from $2,500,000 
to $3,000,000. The several additions to the reserve fund 
bring it up to $5,250,000, besides which there is a profit and 
loss fund of $54,455. The annual dividend rate of the bank 
was increased with the December payment from l l % t o  12% . 
On December 31 1906 deposits were $25,514,599 and total 
assets $37,461,789. John Y.v Payzant is President and H. 
C. McLeod General Manager.

— The stockholders of the Royal Bank of Canada (head 
office Halifax) have decided to increase the bank’s authorized 
capital from $4,000,000 to $10,000,000. It is stated that 
the bank will, in the near future, remove its head office to 
Montreal. H. S. Holt has been elected a Vice-President of 
the institution.

— The National Bank of Cuba,head office Havana,reports 
total assets December 31 1906 of $19,474,629, an increase 
during the year of $2,656,747. In the twelve months the 
institution gained 2,351 new depositors, the total now num­
bering 10,961. The bank is the United States depositary in 
Cuba as well as depositary for the funds of the Republic of 
Cuba

(From our own correspondent.)

London, Saturday, Feb. 8 1907.
The Board of Trade returns for the first month of the new 

year are highly satisfactory, as they show that the value of 
both exports and imports are higher than in any previous 
month in the history of the country. Of course, it is true 
that prices have risen very considerably, but there is also, 
generally speaking, a very considerable increase in quan­
tities. The total value of the exports of British and Irish 
produce and manufactures was £35,070,607, showing an in­
crease of £4,295,796 over January of last year, equal to 14%. 
The value of the re-exports was £8,793,276, an increase of 
£1,347,421, or 18.2% . The value of the imports was £60,- 
540,508, an increase of £7,066,175, or 13.2% . It will be 
noticed that the increase in the imports is larger than for 
several months past. All through last year the main increase 
was in the exports. The increase in the exports is main­
tained in January, but there is a decidedly more marked in­
crease in the imports than previously. It is to be observed, 
however, that it is chiefly in the raw materials of manufac­
tures and in articles mainly unmanufactured that the increase 
in the imports is observable. It had been naturally feared 
that the long continuance of dear and scarce money would 
check trade. Happily the fear has not been realized. The 
truth is, of course, that the whole world is so prosperous at 
present that all the foreign customers of this country are able 
to buy more largely. Furthermore, there is no possible 
doubt that during the past eight or nine years great efforts 
have been made by manufacturers in this country to improve 
their works and to make themselves in every way more 
efficient. And that the efforts have been attended with a 
very considerable measure of success is proved by the won­
derful expansion of our trade which has taken place since 
May 1905.

The withdrawal from the Bank of England late on Thurs­
day of £810,000 for Argentina and Brazil has revived appre­
hensions of dear and scarce money, and has materially 
checked business upon the Stock Exchange. Business had 
already received a check, owing to rumors of financial diffi­
culties of some large operators in New York. Nobody was 
able to ascertain whether there was any foundation for the 
rumors. But they flew about the city and warned all con­
cerned in the Stock Exchange to be cautious how they in­
curred new risks. Whether the rumors were true or not, 
members argued that the liquidation which had been going 
on since the beginning of the year was itself a sufficient reason 
to observe caution. When, therefore, so large a sum was 
withdrawn from the Bank of England, it added very ma­
terially to the unwillingness to engage in new operations 
which had previously existed. The Brazilian Government

has not sent out any gold during the present month. The 
gold forwarded to Brazil this week has been entirely by 
bankers. It is believed that further sums will be sent to 
Argentina to-day. In Paris business is also checked, mainly 
by the introduction of the Income Tax Bill. The speech of 
the Finance Minister in introducing it appears to have made 
a good impression upon his hearers, and the measure itself 
is more moderate than most people had anticipated. But 
the French dislike of the income tax is deep-seated; and 
naturally, therefore, the tendency observable for some time 
past to avoid French investments is increased. Moreover, 
the result of the German elections is itself calculated to cause 
a pause, for the elections have undoubtedly strengthened 
those who habitually support the Government. Moreover, 
the Emperor’s speech to the crowd which assembled in front 
of his palace has made a bad impression in neighboring 
countries. In Germany itself business has been more or less 
disturbed by the elections, and, furthermore, it has been 
checked by the liquidation going on in New York and by the 
depression in London.

The large withdrawals of gold from the Bank of England 
make it unlikely that there will be any reduction in the Bank 
rate for some time yet. The Paris exchange upon London 
has declined, and therefore many people are hoping that 
gold will be received from Paris. That, however, is doubted 
by the most careful observers, inasmuch as the Bank of 
France naturally desires to keep itself very strong at a time 
when the condition of Morocco is threatening, when the re­
lations between France and Germany are not as satisfactory 
as could be wished, and when, moreover, the introduction 
of an Income Tax Bill tends to disturb business. The best 
observers, therefore, in Paris as well as in London doubt 
whether the Bank of France will allow much gold to be sent 
to London. Gold, of course, is coming back from Egypt, 
and the India Council does not find it necessary to “ ear-mark”  
gold, or at all events has not “ ear-marked”  it up to the 
present, while the imports of gold from South Africa and 
Australia are large. If, accordingly, there are no serious 
shipments of gold to New York, it is possible that the present 
apprehensions may quickly abate, and that the Bank may 
find itself in a position to reduce the rate of discount. If , 
however, New York competes with the Bank of England for 
the gold offering in the open market next week the appre­
hensions will be increased.

The India Council offered for tender on Wednesday 100 lacs 
and the applications amounted to nearly 528% lacs, at prices 
ranging from Is. 4 3-32d. to Is. 4 5-32d. per rupee. Appli­
cants for bills at Is. 4 3-32d. and for telegraphic transfers at 
Is. 4 5-32d. per rupee were allotted about 18% of the amounts 
applied for. Later in the day the Council sold 7 lacs in bills 
at Is. 4 3-16d. per rupee.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years:

1907. 1906. 1905. 1904. 1903*
Feb. 6. Feb. 7. Feb. 8 . Feb. 10. Feb. 11.£ £ £ £ £

Circulation............... 27,949,030 28,233,720 27,311,740 27,749,055 28,127,905
Public deposits____ 11,090,951 9,638,276 9,459,079 9,081,614 11,239,705
Other deposits_____  41,162,570 41,794,989 39,448,004 41,635,576 39,677,093
Covernm’t securities 15,453,756 12,584,867 15,603,585 19,229,834 15,002,127
Other securities____ 29.031,322 33.311,131 24,427,700 24,826,750 28,934,448
Reserve .notes* coin 25,975,111 23,791,636 27,045,038 24,900,000 25,170,852 
Coin&bulI.,bothdep 35.474,141 33,575,356 35,906,778 34,199,147 35.123,757 
Prop, reserve to lia­

bilities______ p. C. 49% 46H 55 3-16 4^ 49
Bank rate_____p. c . ' 5 4 3 4 4
Consols, 2}4 p. c__  87H  90 7-16 S83A  88 5-16 92 13-16
S ilv er_____________  31-1 l-16d. 30 3-16d. 26K<1- 26M<1- 22 l-16d.
Clear.-housereturns316,182,000 231,617,000 206,614.000 178,131,000 176,230,000

The rates for money have been as follows:
Feb. 8 . Feb. 1. Jan. 25. Jan. 18.

Bankof England rate_______  5 5 5 5
Open Market rate—

Bank bills— 3 months____4 11-16 @ 4 M 4%  @ 4%  4%  4H  @ 4%
— 4 months____ 4 7-16@43^ 4H ®4}4 4V2 4%
— 6 months____ 4H 4H  @ 4 M 4M @ 4% 4% <S)4]4

Trade bills— 3 months____ 5 5 5 @ 5 ^  5 ^514
— 4 months____ 5 5 5@5}<£ 5@ 5}£

Interest allowed for deposits—
By joint-stock b a n k s ...........  3)4 3 3H  3)4
By discount houses:

A t c a l l . . ........................... 3)4 314 3)4 314
7 to 14 days...................... . 3 % 3%  3%  3H

The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows:

Feb. 9. Feb. 2. Jan. 26. Jan. 19.
Rates of Bank Open Bank Open Bank Open Bank Open

Interest at—  Rate. Market. Rale. Market. Rate. Market. Rate. Market.
P a r is .- . ................ ........  3 3 3 3  3 3  3 3
B e r lin ........................ .. 6 4}4 6 4%  6 4%  7 5
Hamburg......................  6 414 6 4%  6 4%  7 5
F ran k lort___________  6 4 9-16 6 4 \4 6 4% 7 5
Amsterdam ______ . . 5  4%  5 4%  5 4%  5 4 74
Brussels ......................  4 3 34  4 3H  4 351 4 3H
Vienna _____________  4!4 4 3-16 4U  4 5-16 4 Vi 4*A\. 4\4 4
St. Petersburg.............. 7 nom. 7 )4 nom. 7\4 notn. 714 nom.
M a d r id _____________  414 4}4 4H  4K  4)4 4)4 4)4 4)4
Copenhagen________  6 6 6 6 6 6 6 6

Messrs. Pixley & Abell write as follows under date of 
Feb. 7:

GOLD.— With exceptionally large orders for India, the Bank received a somewhat 
smaller portion of the arrivals, while New York inquiries absorbed a small amount. 
The movements of gold at the Bank this week arc as follows: Bought, £1.200.000, 
of which £603,000 is from Egypt and the balance in bar gold. Sold, £900.000 for 
South America. Arrivals— Cape. £306,000: Bombay, £128,000: Australia, £12,000; 
Brazil,£19.000: West Indies,£9,000: Straits. £3,000: total, £477.000. Shipments—  
Bombay, £153,200: Calcutta, £10.000: Madras, £6.250: total, £169:450.

SILV E R .— The market continued very steady until the 2d inst., when, on the 
announcement that the Paris Mint was a buyer of 20.000 kilos, coupled with some 
other good orders, the quotation jumped to 31 15-16d. On the 4th inst. prices re­
mained unchanged, but since then, with a moderate inquiry only, we have fallen 
to 31 9-10d., to-day’s quotation. Forward is now quoted l-16d. over spot. The 
Bombay rate is Rs SO)-* per 100 Tolahs for the April settlement. Arrivals— Nevr 
York, £251,000: China, £41,000: West Indies, £5,000: total. $297,000. Shipments 
— Bombay, £289,100; Madras, £2,500: total, £2J1.630.
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M EXICAN D OLLARS.— Further parcels have been disposed of at their melting 
value. Arrivals— Nil. Shipments— Bombay, £40,000.

The quotations for bullion are reported as follows:
GOLD. Feb. 7. Jan. 31.

London Standard.. s. d. s. d.
Bar gold, fine, oz .........  77 9 77 9
TJ. S. gold, oz________  76 4 76 4
German gold coin, o z ._  76 4 76 4
French gold coin, oz___ 76 4 76 4
Japanese yen, oz_____  76 4 76 4

SILV E R . Feb. 7.
| London Standard. d.
|Bar silver, fine, oz____31 9-16
I “  2 mo. delivery, oz.31 %
I Cake silver, oz______ .34
[Mexican dollars______ nom.I

Jan. 31. 
d. 31*4 

31%
34
nom.

The following shows the imports of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons:

IMPORTS.
Twenty-three weeks. 1906-07. 1905-06. 1904-05. 1903-04.

Imports of wheat___________ cwt.36,513,500 36,865,000 45,507,000 40,105,961
Barley ---------------------------------------- 12,586,300 12,490,900 12,706,500 18,069,368
O ats.____________________________  5,191,600 5.429, S00 5,843,200 7,428,498
Peas________________________ _____  983,410 968,635 1,041,251 1,160,869
B eans____________________________ 535,990 440,490 774,760 1,114,358
Indian c o r n .._____ _______________ 22,261,400 20,125,100 20,123,200 23,740,297
Flour ------------------------------------------  6,535,500 7,388,600 5,317,420 11,069,624

Supplies available for consumption (exclusive of stock on 
September 1):

1906-07. 1905-06. 1904-05. 1903-04.
Wheat imported_____________ cwt.36,513,500 36,865,000 45,507,000 40,105,961
Imports o f flour__________________  6,535,500 7,388,600 5,317,420 11,067,624
Sales o f home-grown____________ .13,664,055 17.742,556 8,329,326 9,608,083

Total _________________________ 56,713,055 61,996,156 59,153,746 60,781,668
Average price wheat, week_______  26s. 3d. 28s. lOd. 30s. 6d. 26s. 9d.
Average price, season____________  26s. 3d. 27s. l id .  30s. 3d. 26s. l id .

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:
W h eat_______________________qrs
Flour, equal to ______________ qrs
Maize _______________________qrs

This week.
. 2,150,000

165.000
540.000

Last week. 
2,005,000

155.000
595.000

1906.
2,640,000

200,000
615,000

1905-
2,780,000

145.000
640.000

The British imports since Jan. 1 have been as follows:
Imports. 

January __

1907.£
. . .  60.540,508

1906.£
53,474,333

Difference.' £
+  7,066,175

The exports since Jan. 1 have been as follows:
1907.

Exports. £ 
Jan uary_________________________  35.070,607

1906.£
30,774,811

Difference.£
+  4,295,796

Per Cl. 

+  14.0

The re-exports of foreign and colonial produce since Jan 1. 
show the following contrast:

1907. 1906. Difference. P it Cl.
Re-exports. £  £  £

January ..............................................  8,793,276 7,445,855 +1,347,421 + 18 .2

English Financial Markets— Per Cable.
The daily closing quotations for securities, &c., at London 

as reported by cable have been as follows the past week:
Week ending Feb. 21— Sat. Mon Tues. Wed. Thurs. Fri.

Silver, p eroz_____________ d 32 31% 31 13-16 31 13-16 31% ____
Consols, new, 2%  per cents. 86 13-16 86 13-16 865* 86 7-16 86 9-16 ____

For account_______  . . 87 86 15-16 86% 86 9-16 86 11-16------
French rentes (in Par.)___fr 95.72% 95.53% 95.62% 95.5234 95.50 ____
Russian Imperial 4s. _____ 77 % 77)4 77 77% 76 ____
Amalgamated Copper Co___ 118% 11S% 117% 116% 116 ____
b Anaconda Mining Co_____ 15% 15)4 15% 15% 15% ____
Atchison Topeka & Santa Fe 108 108% 106% 106% 106% ____

Preferred . .  __________ 102*4 102 102 102 101% ____
Baltimore & Ohio__________ 118% 118% 117% 116% 116% ____

Preferred ______________ 94% 94 % 94% 93% 93 ____
Canadian Pacific .. _______ 192% 194% 192% 191% 192 ____
Chesapeake & Ohio_______ 54 % 55 54 53% 53% ____
Chicago Great Western __ 1634 16% 16% 16% 16% ____
Chicago Milwaukee & St. P . 154% 154% 154 152 151% ____
Denver *  R io Grande, com . 40% 40)4 40% 40 38% ____

Preferred ______________ 82 >4 82)4- 82% 82% 82% ____
Erie, common. ...................... 37% 38 % 36% 36% 36% ____

1st preferred_____________ 74 72)4 73 72% 72% ____
2d preferred ____________ 64 64 63% 62% 62% ____

Illinois Central_____________ 165 166)4 166% 166 165% ____
Louisville & Nashville______ 140 140 138% 138% 137% . ____
Mexican Central____________ 25 % 25)4 25 25 25 ____
Missouri K in . <fc rex ., com .. 45 45 44 43 43 ____

Preferred _______________ 74 74 73% 73% 73 ____
National R R . of Mexico____ 57% 57)4 57 57% 57% ____
N. V. Cent. & Hud. R iv ____ 133 133% 132% 132 131 ____
N. Y. Ontario & W estern ... 46% 46% 46% 46 46 ____
Norfolk & Western, com ____ 89 89% • 89 88% 88% ____

Preferred . ______  ____ 85 85 85 85 85
Northern Pacific_____ _______ 158 >4 1593-4 158% 158% 15734 ____
a Pennsylvania_____________ 68 % 68% 67% 67 67 ____
a Reading Co________________ 64% 65 63% 62% 62% . . . .

a First preferred__________ 46% 46)4 46% 46% 46% ____
a Second preferred_______ 46 % 46)4 46% 46% 46% ____

R ock Island C o_____________ 27)4 27)4 27% 27 26% ____
Southern Pacific____________ 97 % 97% 96% 95% 96 ____
Sou them R y .. com .................. 27 % 28% 27% 27% 27% ____

Preferred ________________ 88 88 88 87% 87 ____
Union Pacific, com __________ 182)4 183% 180% 177% 178% ____

Preferred _______________ 94)4 94)4 94 93% 93 ____
r.\ S. Steel Corp.. com ______ 48 48% 47% 47 46% ____

Preferred ________________ 108% 108% 10S 107% 108 ____
Wabash ___________________ 17 17% 17% 17% 16%

Preferred ______________ 33)4 33% 33% 33% 32 ____
Debenture B s ..... ............... 72)4 ------ 72% 72% 72% ------

a Price per share, b £  sterling.

lo im ncvctd t and  iW sccU auein is Jtcxtxs
Auction Sales.— Among other securities the following, not

regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H . Muller & Son:

Stocks. [ Stocks.
50 G uggenheim  E xplor. C o ____ 273 97 %  B ow ling Green Trust C o .,

5 F latbush Trust C o ___________265 ( o ld s t o c k )  240
4 A m er. Caramel C o ., c o m ___90 10 N . Y . P rod . E x . B a n k_171
2 Title Guar. & Trust C o _____ 576 Bonds.
4 R oya l Bak. Pw dr. C o ., p re f.1 0 6  $20,000 N . Y . C ity  3 % s (School
5 A m er. Chicle C o ., c o m _____ 195 H ouses & Sites) 1942. M. &
1 A m er. Chicle C o ., p re f______98 N __________________ ______90 3-16 & in t
4 N at. L icorice C o ., p re f______80 $6,000 C ity  o f  N . Y . Assessm ent
2 N at. L icorice C o., c o m _______25 3 % s  1914. M. & N .9 6 %  & I n t . .
3 R y . A u tom atic  Sales C o ., $4,000 B k lyn . C ity  & N ew tow n

co m ., $25 ea ch ..................$3 lot R R . 1st M. 5s 1939. J. & J . 105 %
10 Am er. Telegraphone C o., ! $15,000 R aritan  R iver R R . Co.

$10 ea ch _________________ $65 lo ti 1st M. 5s 1939_________________103%
8 Law yers’ T itle  Ins. & T r.C o.272  i $775,000 N ew  Jersey T erm .l 

60 M onarch B iscuit C o . _$59 % per sh D ock  & Im p . C o. 5s 1925 
1 J N at. Bank o f  N o . A m erica . .261 O ct. 1906 coupons o n . . .  $170,000

1 A d iron d ’k League C lu b____ $570 : 5,525 N ew  Jersey Term inal
D ock  & Im prt. C o _______j

DIVIDENDS.
We have changed the method o f making up our weekly 

list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared but the- 
date of payment of which has not yet arrived. In the new 
form the statement indicates all the dividends announced 
for the future by all large or important corporations.

Dividends announced this week are vrinted in italics.

Per When Books Closed.
Name of Company. Cent. Payable. Days Inclusive.

Railroads (Steam)
Alabama Great Southern, preferred " A ”
Baltimore & Ohio, common____________

Preferred ___________________________
Boston & Maine, common (quar.)______

Preferred ------------------------------------------
Buffalo & Susq., pref. (guar.) (N o. 1 9 )..
Canadian Pacific, com mon_____________

Common, extra_______________________
Preferred ___________________________

Chestnut Hill (quar.)------------------------------
Chicago Great Western, preferred “ A” . .
Chicago & North Western, preferred___
Cin.,NewOrl.&Texas Pac., pref. (quar.) 
Cleve. Cin. Chic. & St. Louis, com m on .. 
Cleveland <fe Pittsb. orig. guar. (qu ar.)..

Special guarantee (quar.)____________
Colorado & Southern, first preferred____

Second preferred______ ______________
Delaware & Hudson (quar.)____________
Erie, 1st preferred....... ...............................

Second preferred.....................................
Illinois Central___________________ _____
New York Chic. & St. Louis, first p re f..*

Second preferred......................................i
New York & Harlem, com. and pref____
North Pennsylvania (quar.)____________
Phila. Germantown & Norristown (qu.)
Reading, 1st preferred__________________
Southern Pacific Co., common (No. 2 ) . .
Union Pacific, common_________________

Preferred ___________________________
West Jersey & Seashore, common_______

3 Feb. 28
3 Mch. 1
2 Mch. 1
1% April 1
3 Mch. 1
1 Mch. 1
3 April 2

% April 2
April 2

1% Mch. 4
2%  ,April 
2 April

1
1

1% Mch. 1
2 Mch. 1
1% Mch. 1
1 Mch. 12 April 1
2 April 1
2%  Mch. 15
2 IFeb. 28
2 April 9
3%  Mch. 1

Feb. 10 
Feb. 14 
Feb. 14 
Holders 
Holders 
Holders 
Mch. 2 
Mch. 2 
Mch. 2 
Feb. 21 
Mch. 10 
Holders 
Feb. 17 
Holders 
Holders 
Holders

to 
to 
to 

of rec 
o f rec. 
of rec.

to 
of rec.

to 
of rec. 
of rec. 
of rec.

Feb. 2S- 
Feb. 28 
Feb. 28 
Mch. 1 
Feb. 15- 
Feb. 16 
April 2- 
April 2 
April 2  
Mch. 3 
April 1 
Feb. 2 
Feb. 28 
Feb. I 
Feb. 9  
Feb. 9-

Holders of rec. 
Feb. 1 to 
Mch. 13 to

Mch.
Mch.
April
Feb.
Mch.
Mch.

Feb. 1
I Holders
I I Holders 
1 j Holders

25F eb . 14 
4 Feb. 21 
9 Holders

to 
of rec. 
of rec. 
of rec. 

to 
to 

of rec.

Street Railways.
Chattanooga Railways, preferred (quar.) 
Columbus (O.) Railway, com. (quar.)..
Galveston Electric Co.. preferred............
Grand Rapids Railway, common (quar.) 
Kansas City Ry. Light, pref. (quar.). 
Met. W estSide Elev. (Chic.),pref.(quar.)
Philadelphia Company, preferred______
Rochester (N . Y .)  R y., common (quar.)__ 
Terre Haute (Ind.) Trac. & Light, p re f.. 
Whatcom Co. (Wash.) R y. & L t., pref..

Ranks
Chemical National (bv-montidy) ..... ..........

Miscellaneous.
Adams Express, extra...............................
Amalgamated Copper (quar.)___________

Extra______ __________ _______________
American Coal________________ _____ _

Special ---------------------------------------------
American Express.......................... ............
American Graphophone, common (guar.). 
American Locomotive, common (quar.).
American Radiator, common (quar.)__

Common .extra______________________
Amer. Seeding Machine, com. (qu ar.).. 
American Shipbuilding, common (quar.). 
Amer. Smelters Sec., pref. “ A ”  (quar.).

Preferred “ B” (quar.) (No. 7 )-----------
American Suaar Ref in. , com. & pref. (qu)
American Tobacco, common (quar.)____
American Writing Paper, preferred.........
Barney & Smith Car, common (q u a r .)..

Preferred (quar.)----------, -------------------
Borden's Condensed M ilk, pref. (quar.)..
Butte Coalition Mining...............................
Butterick Company (quar.)......................
Central Fire Works, com m on:..................

Preferred ..................................................
Consolidated Gas of New York (quar.)___ .
Diamond Match (quar.).............................
(E.I.)duPont deNein’rsPow.,com.(quar) 
Eastman Kodak Co. of N. J , com. (qu.);

Preferred (quar.)------------- -------- ----------
General Asphalt, preferred (No. 3 ) ......... .
General Chemical, com m on ____________
Greene Consol. Copper (bi-mthly)(Xo.21) 
Independent Brew. (Pitts.), pref. (quar.) 
International Silver, preferred (extra ).. 
Kings Co. Electric Light & Power (qu .);
Lord <t- Taylor, preferred------------------------
Milwaukee & Chicago Breweries, L td__
National Biscuit, common (quar.).........

Common, e x tra ................... ........ ............ I
Preferred (quar.)----------- -------------------

Nat. Enam. <Sc Stamping, pref. (quar. ) . . . :
Ndtional Lead. common (quar.)------- -------
National Lead. pref. (quar.) (No. 6 1 )..]
Niles-Bement-Pond, com m on_________
North American (quar.).............................
People’s Gas Light & Coke (quar.)_____
Pressed Steel Car. pref. (quar.) (No. 32)
Quaker Oats, common (quar.)..................

Common, extra_______________________
Preferred (quar.).................. ...................

Quincy Mining (quar.) (No, 79)_______
Railway Steel Spring, preferred (quar. ) . . ;  
Republic Iron & Steel, preferred (quar.).

Preferred (extra)..............- .....................
Rubber Goods Mfg., pref.(quar.)(N o.32)
Sloss-Sheffield Steel & Iron common___
Standard Oil (quar.)___________________ :
United Cigar Mfrs., pref. (quar.)(N o.3). 
0 .  S. Cast Iron P. & Fdy.. com. (quar.)

(No. 6) .........................................................
Preferred (quar.) (No. 25)....................

U. S. Reduction&Refining, pref.(quar.). 
U. S. Steel Corp.,com. (quar.) (No. 13) .  

Preferred (quar.) (No. 23)..... ...............

2% April 1
5 1 April 1: Mch {1 to
2 April 1 Mch fl to
3 Mch. 15 \ Holders of rec.

1% Mch. 1 Holders of rec.
1% Mch. 1 Holders 0 rec.
3 Mch. 1 Holders of rec.
1 Mch. 1 Holders 0 rec.
1% Mch. 1 Feb 19 to

% Mch. 30 Mch 22 to
2% Mch. 1 Holders Oi rec.
1 Mch. 1 Holders 0/ rec.
3 Mch. 1 Holders Ol rec.
3 Mch. 1 Holders of rec.

2%/i Mch. 1 Feb. 26 to

2 Mch. 1 Holders of rec.
1% Feb. 25 Jan. 25 to

% Feb. 25 Jan. 25 to
o Mch. 1 Feb. 19 to

25 Mch. 1 Feb. 19 to
3 April 1 Holders ot rec.
1% Mch. 15 Holders of rec.
1% Feb. Feb. 9 to
1 Mch. 30 Mch 24 to
2 Mch. 30 Mch 24 to
1 April 15 Holders of rec.
1 Mch. 1 Feb. 17 to
1% Mch. 1 Feb. 16 to
1% Mch. 1 Feb. 22 to
1% Apr. 2 Mch 3 to
2% Mch. 1 Feb. 16 to
1 April 1 Holders of rec.
1 Mch. 15 Mch 5 to
2 Mch. 1 Feb. 19 to
1% Mch. 15 Mch 6 to
50c. Mch. 19 Feb. 22 to
1 Mch. 1 Feb. 10 to
% Mch. 1 Feb. 19 to

3% Mch. 1 Feb. 19 to
1 Mch. 15 Feb. 27 to

Mch. 15 Mch. 6 to
1% Mch. 15 Mch. 6 . _____
2% April 1 Mch. 1 to
1% April 1 Mch. 1 to
i Mch. 1 Feb. 24 to
2 Mch. 4 Feb. 24 to
4 Mch. 25 Mch. 1 to
1% Feb. Feb. 16 to
1 Mch. 1 Feb. 17 to
2 Mch. 1 Feb. 20 to
3 Mch. 1 Feb. 24 to
3% Feb. 28 Feb. 15 to
1% April 15 Mch. 29 to
1 April 15 Mch. 29 to
1% Feb. 28 Feb. 16 to
1% Apr. 1 Mch. 13 to
1 April 1 Mch. 16 to
1% Mch 15 Feb. 26 to
l % f Mch. 20 Mch. 15

of
to

1% Mch. 1 Holders rec.
1% Feb. 25 Feb. 16 to
1% Feb. 27 Feb. V

of
to

i y April 15 Holders rec.
% April 15 Holders ol rec.

i%  lFeb. Holders of rec.
S4.50 Mch. 11 Feb. 24 to

1% |Mch. 23 Mch. 16 to
1% !April 1,
2d ,April 1

of1% Mch. 15 Holders rec.
1 ‘-i 'Mch. I Feb. 20 to

S15 Mch. 15' Holders of rec.
1% Mch. 1 Feb. 19 to

1 Mch. 1 Feb. 9 to
1% Mch. 1 Feb. 9 to
l '<  |Vpril 1 Mch. 21 to

% Mch. 30 Mch. 16 to
1% Feb. 28 Feb. 7 to

Feb. 23 
Feb. 28 
April 9 
Feb. 20 
Feb 1 
Feb. 1 
Mch. 15 
Feb. 19* 
Mch. 3 
Feb. 20

_______ a
Mch. 31 
Mch. 31 
Feb. 21

Feb. IS 
Feb. 14 
Feb. 6 
Feb. 15 
Mch. 1 
April 4 
Feb. 9 
Feb. 20 
Feb. 15 
Feb. 1 »

Feb. 14 
Feb. 10 
Feb. 10 
Mch. 1 
Mch. 1 
Mch. 16 
Mch. 1 
Feb. 25 
Mch. 30 
Mch. 30 
Mch. 31

Mch. 3 
Mch. 3 
Apr. 2 
Mch. 13 
Mch. 15a 
Mch. 15- 
Mch. 1 
Mch. 15 
Mch. 3 
Mch. 1 
Mch. 1 
Mch. 1 
Mch. 15 
Mch. 15

M ch.'15  
Mfh. 15 
Mch. 1 
Mch. 4 
Mch. 10 
Feb. 24 
Mch. 1 
Feb. 28 
Mch. 1 
Feb. 28 
April 1 
April 15 
Feb. 28 
Apr. I 
Mch. 21 
Mch. 15 
Mch. 20 
Feb.15a 
Feb. 25 
Feb. 26 
April 5 
April 5 
Feb. IS 
Mch. 11 Mch. 22

Mch. 8 
Mch. 1 
Feb. 20 
Mch. 3

Feb. 28 
Feb. 28
April I 
April 15 
Feb. 28

a Transfer books not closed. 6 Nine per cent declared for year, payable in quar' 
teriy installments, d On account of deferred payments, e Also 1% %  declared 
payable June 20. h On Capital as increased.
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Statement of New York City Clearing-House Banks.—

The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Feb. 16. 
It should be distinctly understood that as to all items except 
capital and surplus the figures are the averages of the daily 
results, not the totals at the end of the week. In other 
words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre­
gate of the amounts for the several days of the week and 
divide this aggregate by  the number of days.

IVe omit two ciphers (00) in all cases.

Banks 
00s omitted.

Capital. Surplus. : Loans. Specie. Legals. Deposits, a Re-
s’rve

$ $ $ $ $ $ ■%
Bank ol N. Y _- 2,030,0 2,912,2. 17,849,0 2.560,0 1,535,0 15,873,0 25.8
Manha tan Co. 2,050,0 2,863,7! 21,294,0 3,789,0 2,365,0 23,635,0 26.0
Merchants’ ____ 2 ,000,0 1.537,8! 12,844,5 3,090,8 967,0 14,959,4 27.1
M echanics'____ 3,000,0 3,624,6 ; 21,070,0 3,415,0 1,S76,0 20,773,0 25.4
A m erica______ 1,500,0 4,083,8: 23,540.5 4,302,4! 2,207,3 25,409,2 25.6
P h e n ix _______ 1,000,0 416,6 8 ,000,0 1,863,0 109,0 7.511,0 26.2
City --------------- 25,000,0 21,629,3: 151,110,3 22,621,9 9,968,2 126,820,6 25.7
Chemical______ 300,0 7.999,5; 24,012,5 4,067,1 1.761,8 22,391,2 26.0
Merchants’ E x . 600,0 499,5 5,505,3 1,236,2 230,2 5,732,5 25.5
Gallatin_______ 1,000,0 2,390,4: 8,402,2 1,096,2 589,7 6,244,1 27.0
Hutch.&Drover. 300,0 153.8! 2,239,4 496,2 82,4 2,330,5 24.8
Mech.&Traders’ 700,0 386,9! 6,237,0 974,0, 757,0 7,186,0 24.2
G reenw ich___- 500,0 646,9 5,667,5 1,046,1 350,0 6,266,5 22.4
Amer. Exch___ 5,000,0 4,802,41 27.674,6 3,364,0 967,8 19,500,8 22.2
Commerce_____ 25,000,0 14,295,6] 143,123,7 20,413,6 10,710,1 121,089,9 25.6
M ercantile____ 3,000,0 4,903,6 21,965.3 3,784.7 1,126,4 18,109,1 27.1
Pacific _______ 500,0 772,7 3,299,1 264,0 412,3 3,758,9 17.9
Chatham. _ »___ 450,0 1.029,1| 5,825,3 856.5 789,5 5,940,5 27.7
P e o p le 's ______ 200,0 466,31 2,146,2 252,9 383,0 2,525,8 25.1
North America. 2 ,000,0 2,246,0 17.462,5 3.949,0 1,159,5 17,798,5 28.6
H anover______ 3,000,0 8,173,0 j 54,479,8 9,625,0 6,448,8 62,245,8 25.8
Citizens’ Cent’l. 2,550,0 879,0, 20,229,3 2,999.5 1,948,3 19,928,8 25.0
X a ssa u _______ 500,0 352,5; 3,573,1 147-1 618,4 3,974,7 19.2
Market <fc Fult’n 1,000,0 1,486,1! 7,650,5 1,430*,0 654,6 7,423,1 28.0
Metropolitan _. 2 ,000,0 809,2! 10,079,0 2,130,3 191,7 9,912,6 23.4
Corn Exchange. 3.000,0 4,767,6 37.567,0 7,148,0 4,021,0 43,589.0 25.6
O rien ta l______ 750,0 1,202,9: 9,921,2 1,882,1 398,6 10,265,5 22.2
Imp. & Traders’ 1,500,0 6,993,1 24,S4S,7 4,081,0 1,113,0 21,515,0 24.1
P a rk --------------- 3,000,0 8,213,7! 73,249,0 17,108,0 4.388,0 82,590,0 26.0
East R iv e r ------ 250,0 118,0. 1.400,2 220,3 159,2 1,641,6 23.0
F ou rth _______ 3,000,0 3,101,1 19,659,0 3,575,0 2 ,222,0 22,001,0 26.3
S e co n d ____ 500,0 1,873,7 9,744,0 1,058,0 1,325,0 9,229,0 25.7
First-------------- 1 10,000,0 19,909,9 88,181,7 16,507,2 1,918,1 71,995,8 25.5
N. Y . Nat. E x . 1,000,0 523.6! 16.621,5 3,578,6 825,0 16,793,5 26.2
Bowery ---------- 250,0 778,21 3,885,0 650,0 194,0 4,255,0 19.8
V. Y . C ou nty.. . 200,0 831,5 5.417,7 989,0 494,5 6,420,4 23.1
< ierman-Amer . 750,0 603.8: 4,306,0 754,2 181,2 4,250,5 22.0
Chase--------------- 5,000,0 4,436,1! 49,039,3 11,872,7 1,163,9 52,223,2 25.0
Fifth Avenue . . 100,0 1,840,5 10,877,8 2,456,5 600,2 11,959,3 25.4
German E x ch .. 200,0 814,1 3,276,0 160,0 930,0 4,270,0 25.5
Germ ania-------- 200,0 936,5 4,758,4 792,6 844,6 6,168,6 26.5
Lincoln .............. 500,0 1,467,1 12.834,5 2,054,9 1.158,3 13.441,5 23.9
( iarfleld -------- 1,000,0 1,334,5: 7,686,4 1,936,5 317,5 8,229,6 27.3
F ifth --------------- 250,0 450,6; 3,099.5 615,6 194,3 3,224,7 25.1
Metropolis — jj 1,000,0 1,660,3 10,538,2 847,9 1,139,0 9,779,8 20.3
West S id e -------- 200,0 846,2 4,333,0 522,0 560,0 4,559,0 23.7
Seaboard---------- 1,000,0 1,303,81 18,952,0 3.859,0 1,783,0 22,286,0 25.3
1st Nat.,Bklyn_ 300,0 687,0, 4,869,0 694,0 603,0 5,010,0 25.8
L iberty ............. 1,000,0 2,266,5 12.726,2 1.993.3 521,4 10,861,6 23.0
X . Y. Prod. Ex. 1,000,0 571.4 6,092.0 1,301,6 470,6 7,027,0 25.2
New Amsterd’m 1,000,0 262,2, 5.164,1 880,0 454,1 5,830,1 22.8
Astor ................ 350,0 765,6! 5,354,0 1,191.0 265.0 5,500,0 26.4
S ta te__________. 1,000,0 564, Oj 12,579,0 3.664.0 196,0 15,289,0 25.2

T ota ls______ 123.450,0 158.484,oj 1092,061,0 1192,167,5 76,650,1 1057,546,2 25.4
a

a Total United States deposits included, S15,191.500.

Reports of Non-Member Banks.— The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 1(3 1907, based on average daily results.

IVc omit two ciphers (00) in all cases.

Loans
and

Divest­
ments.

Legal
Tender

and
Bank
Notes.

Deposit with

Hanks.
1

‘ Onpi- 
tat.

Sur­
plus.

Spccie. Clear­
ing

Agent.

Other
Banks.

&c.

Net
Deposits.

N. Y. City.
Boroughs oj 

Man.&Br'x. $ S $ $ $ $ S $
Wash. H ’g’ ts 100,0 168,8 985,6 11,9 63,0 104,0 . 869,7
Century — 200,0 152,6 1.383,7 25,1 57,7 78,2 29,8 1,291,8
Chelsea Exch 100,0 98,8 1,031,9 74,2 49,4 54,5 178,0 1,323.0
C olon ia l------ 100,0 405,4 4,430,6 91,0 343,5 560,7 207,8 5,168,7
Columbia 300,0 436,7 6.379,0 260,0 232,0 512,0 6,778,0
Consol. Nat. ; i .ooo.o 1,108,2 6,914.2 890,1 77,4 300,0 496,0 5,342,6
F id e lity ------ 200.0 148,4 1,183,0 15,7 76,5 87,1 1,172,7
14th Street.. 500.0 168,1 5,818,1 249.9 325,1 412,7 453,3 6,744,1
H am ilton___ 200,0 225,7 5,256,9 288.4 236.0 233,6 314,4 5,963,6
Jefferson____ 500,0 635,0 4,215,0 8.1 319.9 194,4 174,6 4,187,9
Mt. Morris. . 250,0 189,3 2,775,1 138,5 134.2 344,6 58,1 3,324,0
Mutual ------ 200,0 260,9 3.419,0 21,3 405,9 309.8 61,3 3,736,4
19th W ard .. 200,0 250,8 3,887,5 20,8 330,5 400,8 200,0 4,521,4
P la z a ---------- 100,0 318.3 3,924,0 295,0 283,0 175,0 4.223,0
Riverside — 100,0 108,5 1,797,6 13,4 155,0 110,9 142,2 2,042,0
12 th Ward 200,0 200,2 2,351,0 40,0 230.0 215,0 2,760,0
2.3d Ward. . . 100.0 164.9 1.770,6 65.7 190,9 156,2 112,5 2,162,0
Union Exch. 750.0 789,3 7,711,1 366,1 177.0 646,8 7,351,7
Yorkville . . . 100,0 383,2 3,359.1 44,6 364,3 123,5 ” 68,6 3,827,7
Coal & I Nat. 500,0 575,6 4,964,0 491,0 225,0 643.0 60,0 4,404,0
34thSt. Nat. 200,0 206,3 1.393,1 344,3 5,6 69.7 65,0 1.543,5
Batt.Pk.Nat. 200,0 119,2 782.7 121.8 25,6 69,7 639,1
Borough o/, 

Brooklyn. 
Borough — 200,0 150,0 2,830,9 39,8 211,8 165,5 117,4 3,091.2
Broadway 150,0 408,5 2,700,6 18.5 240,7 274,4 85,0 2,981,6
Brooklyn — 300.0 164,0 1,877,0 1.50,0 91.0 311.8 34,4 2,188,9
Mfrs.’ N a t.. 252.0 704,0 4,680,4 468,7 118,0 656,2 182,0 5,052,4
Mechanics'. . 1,000,0 943,8 10,494,0 251,6 781,5 1,252,8 174,7 12,646,0
Nassau Nat. 750,0 918,2 6,330,0 224,0 457,0 626,0 5,544,0
Nat’ l C ity .. . 300,0 614,3 3,264,0 125,0 432,0 939,0 170,0 4,333,0
North S id e .. 100,0 209,1 1,690,2 23,9 120,3 53,9 285,5 1,925,5
i rnion___ „ . 1,000,0 1,077,1 9,949,0 330,0 660,0 2,716,0 1,598,0 13,863,0
Jersey City.
First Nat 400,0 1,160,3 4,092.3 194,5 316.9 2.230,4 735,0 6,093,8
Hud. Co. Nat 250,0 712,0 2,553,6 101.2 80,0 153,6 212,6 2,269,8
Third Nat . . 200,0 341,2 1.838,2 44,8 95,0 540,1 30,9 2,205,6

Hoboken.
First Nat . . 110.0 580,3 2,245,9 109,3 10,6 159,0 86,7 1,901.5
Second Nat- 125,0 191,9 1.666,7 50.4 55-2 66,9 74,0 1.641,8

Total Feb. 16 1 1237.0 15288.9 131945,6 6.008,6 7.977,5 15,947,8 6.407,2 145115.0
Total Feb. 9 11237.0 15288,9 130179.0 5,856.7 7.327,5 15,259,5 7.291,3 142557,1
Total Feb. 2 11237.0 15257,3 131065.2 5.855.0 7.192.6 14,428,2 6,914,0 142147,4

New York City, Boston and Philadelphia Banks.— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks:

W e omit two ciphers (00) in all these ligures.

Banks
Capital

and
Surplus.

Loans. Specie. Legals. Deposits, a Circu­
lation

Clearings.

New York $ S $ $ $ $ $
Jan. 19-- 279.704.0 1063.957.3 192.610.6 86.458,7 1042.434,4 53.631.9 2,181,845.2
Jan. 26-- 277.783.4 1085.985.4 196.873.2 85,442,5 1067.011.6 53.543,7 2,083.701.7
Feb. 2 - . 277.783.4 1097.837.5 197.800,3 84.013,S 1076.720.0 53.185.4 2,112.005.5
Feb. 9 . . 281,934,0 1099.356,4 190,382,1 79,354,4 1065,562,5 53,334,S 1.940,536,1
Feb. 1 6 .. 281.934,0 1092,061,0 192,167,5 76,650,1 1057,546.2 53,194.3 1,750.303.5

Boston.
Jan. 2 6 .- 43.680.0 1S4.705.0 18,561,0 5.527.0 218,801.0 8.454,0 179.246.7
Feb. 2 . . 43.6S0.0 187,810,0 18,935,0 4,922.0 2 IS.426,0 8,479.0 172,152,3
Feb. 9 - . 43,680,0 187,751,0 18,069,0 4,321,0 216,348,0 8.401,0 169,783,9
Feb. 16-- 43,680,0 1S5,446,0 17,336,0 4,450,0 213,901,0 8.504,0 173,998,9

Phila.
Jan. 2 6 -- 51.165.0 219,OSS,0 59.776.0 253.041.0 13.912,0 144.000,6
Feb. 2 . . 51.165.0 220,795.0 58.462.0 253,245.0 13.914.0 155.602,4
Feb. 9_. 51,165,0 221,417,0 55,056,0 245,663,0 13,868,0 132,656,0
Feb. 1 6 .. 51,165.0 223.32S.0 55,569,0 252.226,0 13,867,0 123.350,9

a Including lor Boston and Philadelphia the item ‘ due to other banks”  and also 
Government deposits. For Boston these Government deposits amounted on Feb. 10 
to S3,825,000, on Feb. 9 to S3,994,000.

Imports and Exports for the W eek.— The following are 
the imports at New York for the week ending Feb. 10: also 
totals since the beginning of the first week in January:

FOREIGN  IM PORTS AT NEW  Y O R K .

For week. 1907. 1906.
■

1905. 1904.

$4,522,392
11,913,798

$4,165,380
13,397.667

$3,374,859
12,919,713

$3,306,662
11,871,091General Merchandise_______

T o t a l ...................... - ............
Since January 1.

Dry Goods__________________
General Merchandise_______

S16,436,190

$28,178,974
86,762,701

$17,563,047

$25,945,338
75,348,268

$16,294,572

$22,890,331
81,903.842

$15,177,753

$20,303,469
65.730,384

Tot 1 7 k vl. 1 tj

The following is a statement of the exports (exclusive o f 
specie) from the port of New York to foreign ports for the 
week ending Feb. 16 and from Jan. 1 to date:

EXPO RTS FROM NEW  Y O R K  FO R TH E W E E K .

1907. 1906. 1905. 1904.

For the week______________
Previously reported________

$11,637,951
74,530,158

$12,211,576
77,351,144

$11,070,558
58,096,229

$8,749,152
63,131,725

Total 7 weeks ----------------- $86,168,109 $89,562,720 $69,166,787 $71,880,877

The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 16 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905:

EXPO RTS AND IMPORTS OF SPECIE A T NEW  YO R K

Exports. Imports.

Great Britain __......... ...... ................... |
France ___________________________ '
Germany _________________________ !
West Indies.................... ..................
Mexico _______ _________________
South A m erica______ ___________
All other countries______________

$486,650
45,006

Total 1907.................
Total 1906....... ..........
Total 1905..................

Silver.
Great B rita in ________
France _______________
Germany ____________
West Indies___________
Mexico ______________
South Am erica_______
All other countries------

$5,000 S326.175 

1,053_, 880

4,039
2,222

38,006
17,850

S487.015
45,006

70,751
23,614

362,997
40,395

S5.970
1,954,500

964,300

$677,000

$1,380,055
3,008,375

28,262,165

$4,054,661

$593,773
15,589
69.641

19,589

Total 1907____
Total 1906____
Total 1905____

$685,000! $4,074,250 
1,323,734 9.391,848 

537.151 4,656,394

$9,441
4.115;
5,181(
1,947

$1,029,778
274.86-6
477,326

$1,022

15,214
137.941
194.258

4,003

$20,684
11,725
5.133

$352,438
339.140
101.797

Of the above imports for the week in 1907, $200 were 
American gold coin and $44 American silver coin. Of 
the exports during the same time $5,000 were American 
gold coin and $9,000 were American silver coin.

23anlnncj and iunaixcial.
W e  sb a ll  b e  p le a s e d  t o  m a il in v e s to r s  c o p ie s  o f  o u r  1 0 -p a g e  

c ir c u la r  d e s c r ib in g  5  7  S U o r l - T e r m  N o t e s  a n d  C o l l a t e r a l  
i  r u s t .  K o i i d H ,

Spencer Trask &  Co*
Branch Office, Albany, N.Y. W illiam  and Pine Sts., New York.

M o f f a t  &  W h i t e
M em bers New Y ork  S tock  E x ch a n ce .

5 N ASSAU  ST R E E T. H A N O V E R  B A N K  B U IL D IN G
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Wall Street, Thursday Night. Feb. 21 1907.
The Money Market and Financial Situation.— Little, if 

any, more importance attaches to Stock Exchange operations 
this week than for some time past. Prices have declined 
about as much as they advanced last week, and the volume 
of business has varied widely from day to day with dominant 
influences practically unchanged. Money market rates have, 
perhaps, hardened slightly, at least they have shown a 
tendency in that direction. Foreign exchange continues at 
the low level previously quoted, but no gold has been re­
ported engaged for shipment to this port.

Some interest has been aroused by the announcement of 
borrowing by railroad companies and the rates paid in some 
cases; also by the utterances of prominent railway officials 
as to a somewhat widely prevailing sentiment of criticism 
or hostility towards railroad management throughout the 
country and the effect of such'sentiment upon the efforts of 
railway officials to finance and improve the properties under 
their control. Of course it is well understood that the utter­
ances referred to have especial significance, coming as they 
have from the Presidents of the Great Northern and the 
Delaware Lackawanna & Western systems.

The open market rates for call loans on the Stock E x­
change during the week on stock and bond collaterals have 
ranged from 2 to 5% %  ■ Thursday’s rates on call were 
2 @ 5 % % . Prime commercial paper quoted at 5 % @ 6 %  
for endorsements and 5 % @ 6%  for best single names.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,293,687, and the per­
centage of reserve to liabilities was 48.00, against 50.29 
last week.

The discount rate remains as fixed Jan. 17 at 5% . The 
Bank of France shows an increase of 2,250,000 francs in 
gold and 975,000 francs in silver.

N EW  Y O R K  CITY CLEARING-HOUSE BANKS.

1907. 
Feb. 16.

Differences 
from 

previous week.
1906. 

Feb. 17.
1905. 

Feb. 18.

C apital________________
Surplus,-- ___________
Loans and discounts___
C ircu lation___________
Net deposits___________
Specie __________ .
Legal tenders....... ..........

Reserve h e ld __________
25%  of deposits_______

Surplus reserve ___

$
123.450.000
158.484.000 

1,092,061,000
53,194,300

£(1057,546,200
192,167,500

76,650,100

268,S17,600
264,386,550

S

Dec. 7,295,400 
Dec. 140,500 
Dec. 8,016,300 
Inc. 1,785,400 
Dec. 2,704,300

Dec. 918,900 
Dec. 2,004,075

$
116,472.700
144,961,100

1,052,380.600
50,976.200

1,048,633,100
1S8,509,900
79,438,300

267,948,200
262,158,275

$
115,972,700

Jl35.951.400
1,136,012,100

42,852,100
1,192,555,900

220,953,S0Q
86,389,600

307,343,400
298,138,975

4,431,050 Inc. 1,085,175 5,789,925 9,204,425

a 815,191,500 United S ta fs  deposits included, against S lo ,4 /S ,a w  lu.st ween aou 
$8,573,100 the corre-ponding week in 1906. W ith these United States deposits 
eliminated, the surplus reserve would be $8,228,925 on February 16 and $7,215 450 
on Feb. 9.

Note.— Returns of separate banks appear on the preceding page.
Foreign Exchange.— The market was lower and compara­

tively' inactive this week. Commercial and security bills 
were in good supply and the demand for remittance was 
small; gold imports from Europe $367,658.

To-day’s (Thursday’s) nominal rates for sterling exchange 
were 4 8 1 % @ 4  82 for sixty-day and 4 85%  @ 4  86 for sight. 
T o-day’s (Thursday’s) actual rates for sterling exchange 
were 4 8030@4 8040 for long, 4 8450@4 8460 for short and 
4 8520@ 4 8530 for cables. Commercial on banks 4 80@  
4 8010 and documents for payment 4 7 9 % @ 4  80% . Cotton 
for payment 4 7 9 % @ 4  79% , cotton for acceptance 4 80@  
4 8010 and grain for payment 4 8 0 % @ 4  80% .

T o-day ’s (Thursday’s) actual rates for Paris bankers’ 
francs were 5 2 3 % @ 5  22% a for long and 5 21 % « @ 5  21 %d 
for short. Germany bankers’ marks were 93 13-16@93%  
for long and 94 7 -16@ 94% d for short. Amsterdam bankers’ 
guilders were 39 92@ 39 94 for short.

Exchange at Paris on London to-day 25f. 2S% c.; week’s 
range 25f. 28% c. high and 25f. 26c. low.

The week’s range for exchange rates follows:
--------------Long——------------------------ Short------------ -----------------Cables------------

Sterling, Actual—
High______ 4 8035 4 805514 8450 <®
L o w ______ 4 8025 @  4 803514 8440 @

Paris Bankers’ Francs—
H igh______ 5 23% @  5 22 Vial 5 2 1 % « ®
L o w - - ____5 23% 'EC 5 23% | 5 21% a @

Germany Bankers' Marks—
H igh______ 93 13-16 @  93%|94J^d  @
L o w ______ 93%  @  9354194 7-16 @

Amsterdam Bankers' Guilders—
H igh -_____  __________________  139 93
L o w ....................... ............................  j39 29 @

Less: c l - 1 6  of 1% . d 1-32 of 1% . h 3-32 of 1% .
Plus: k 1-16 of 1% . x  1-32 of 1% . y  3-32 ol 1%
The following were the rates for domestic exchange on 

New York at the undermentioned cities to-day: Savannah 
buying 50c. per 81,000 discount; selling 75c. per S1,000 
premium. Charleston selling $1 per $ 1,000 premium. New 
Orleans banks 25c. per $1,000 discount; commercial 50c.per 
$1,000 discount. Chicago 5c. per $1,000 discount; St. 
Louis 30c. per $1,000 premium. San Francisco 50c. per 
$1,000 premium.

State and Railroad Bonds. Sales of State bonds at the 
Board are limited to $5,000 Virginia 6s deferred trust re­
ceipts at 22.

4 846014 8530 @  4 8535 
4 8450|4 8515 ©  4 8525

5 21%<f| ____ _____
5 2 1 * 4 1 __________________

94% | ..................................
94% I ----------------------------

39 951 ................ - ...............
39 321 __________________

The market for railway and industrial bonds has been 
exceptionally dull and featureless. The volume of business 
has been much smaller than the recent average and few 
important changes are noted in quotations. Brooklyn Rapid 
Transit, Interborough-Metropolitan, Wabash, Pittsburgh 
Terminals and the Atchisons are an average of about a 
point lower than last week, and nearly all other relatively 
active issues are fractionally lower.

United States Bonds.— Sales of Government bonds at the 
Board include $4,000 4s coup, -1925, at 129%; $1,0004sreg., 
1907, at 101% , and $20,000 3s. coup., 1908-18, at 103%. 
The following are the daily closing quotations; for yearly 
range see third page following.

interest Feb. Feb. Feb. Feb. Feb. Feb.
Period. 16 18 19 20 21 22

2s, 1930 ......... ____registered Q— Jan *105% *105% *105% *105% *105%
2s, 1930______ ______ coupon Q— Jan *10534 *105% *105% *105% *105% H
3s, 1908-1918- __ registered Q— Feb * 102% * 102% * 102% * 102% * 102% O
3s, 1908-1918 ______ coupon Q— Feb * 102% * 102% *103% *103Ji 103% L
3s. 1908-1918- .small coupon Q— Feb * 102% * 102% ► 102% * 102% * 102% I
4s, 1907 _____ ____registered Q— Jan * 101% *101 % 101% * 101% * 101% D
4s, 1907______ ______ coupon Q— Jan * 101% * 101^ * 101% *101% * 101% A
4s, 1925 _____ ____registered Q— Feb *129 *129 *129 *129 *129 Y
4s, 1925______ ___coupon Q— Feb *129 129% *129 *129 *129
2s, 1936 Panama Canal coup Q— Nov *104% *104% *105 *105 *105

* This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.— The stock market 
has again been irregular but generally weak, and closing 
quotations were an average of about 2 points lower. The 
advance movement noted as in progress last week con­
tinued until Monday, when the highest prices were generally 
reached. Tuesday’s market was by far the most active, 
made so largely by liberal offerings of a few prominent 
issues. This was done with little apparent regard to the 
effect upon prices, and as a result Union Pacific sold over 5 
points lower than on Monday, Reading nearly 5, St. Paul 
over 4, and Pennsylvania, New York Central, North West, 
and Canadian Pacific from 3 to 4 points lower. Naturally, 
there was some reaction from the lowest, but full recovery 
has not been made in any ease. There have been almost 
no exceptional features, practically every active issue having 
followed, more or less closely, the general trend of the 
market. The miscellaneous list has been relatively steady. 
Anaconda Mining covered a range of only 9 points as against 
nearly 20 last week. The United States Steel issues have 
lost about as much as the gain noted last week. Other 
stocks in this group have fluctuated within narrow limits.

For daily volume of business see page 440.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS. i Sales Range lor week. Range since Jan. 1.oh OO i____  - - ■■■ I . ■ ----Week ending Feb. 22. for
Week. Lowest. Highest i Lowest. Highest.

Alice M ining___________ 40C $6 Feb 20 S6 Feb 20 $6 Feb $7% Jan
A tier Malt Corp, pref__ 35C 40 Feb 21 40 Feb 21 40 Feb 40 Feb
Beth Steel Corp. p re f .- . 205 50 Feb 20 50 Feb 2t 50 Feb 65 Jati
Chic Milw & St Paul in-

stallm’ t ctfs 10%  paid 488 132 Feb 18 132% Feb ' 16 130 Jan 141 Jan
do pref ctfs 10% pd. 2,153 144 Feb 21 147 Feb 143% JanH49 ; Jan

Comstock Tunnel______ 12.150 33c. Feb 21 38c. Feb 1C 30c. Jan 50c. Jan
Consolidation Coal_____ 100 93 % Feb 19 93% Feb l!i 93% f’eb 99% Jan
Corn Products Co______ 100 15 Feb 18 15 Feb 18; 15 Feb 15 Feb
Federal Sugar__________ 300 55 Feb 16 59 Feb 16 42 Feb 60 • Feb

Preferred ............. ........ 510 S3 Feb 19 85% Feb 16 76 Feb 85% Feb
General Chemical, pref- - 10 103 F eb 19 103 Feb 19 100% Jan 103 Feb
111 Cent leased lines stock 3.8 98%  Feb 16 98% Feb 16 9S% Fell 90% Jan
Manhattan Beach______ 100 5 Feb 21 5 Feb 21 5 Jan 5 Jan
N Y  & N J Telephone___ 075 114 MFeb IS 115 Feb 18 111 Jan 115 ■ Jan
Ontario Silver Mining__ 6.100 8 Feb 18 8% Feb 18 4 U Jt\n 8%' Feb
Rome Wat & Ogdens___ 12 125 Feb IS 125 Feb 19 125 Feb 125 Feb
So-M&O stock trust ctfs. 100 94% Feb 18 94% Feb 18 91% Feb 97 Jan
Standard M ining_______ 500 $31 Feb 20 S3 15 Feb 18 $2.90 Jan S3.70' Jan
United Cigar Mfrs. pref- 320 92' Feb 19 93 Feb 21 92 Feb •94% Jan
V andalia:______________ 33 85%  Feb 18 85% Feb 18 85% Feb 93 Jan
Vulcan Detinning , p re f. 100 5.3 Feb 21 53 Feb 21 53 r’tb 57 Feb

Outside Market.— The continued depression on the Stock 
Exchange and the approach of the three-day holiday have 
affected the “ curb”  market, trading being of a desultory 
character and in diminishing volume. Prices showed a ten­
dency to weakness. Trinity Copper attracted considerable 
attention by declining from 33%  to 28. Subsequently it 
advanced to 35 and to-day to 3734, reacting to 36. Greene 
Consolidated Copper fell from 32%  to 31 % . Greene Cananea 
lost a point to 21% . United Copper common fell from 73%  
to 71% , later recovering to 72. Nevada Consolidated Copper 
was firm and gained a point to 18% , subsequently easing off 
to 18% . Butte Coalition Mining sold down from 37%  to 
36%  and up finally to 36% . Douglas Copper from 22%  
sank to 20% , but jumped back to 22% . Utah Copper 
dropped from 39%  to 38. Nipissing was weak and went 
down from 14% to 13% and up to-day to 13% . Industrials 
were irregular. American Can preferred moved down from 
55%  to 54, then up to 55%  and to 55 finally. Havana 
Tobacco common from 13 advanced to 15, then dropped to 
12% . International Mercantile Marine preferred sold down 
from 28%  to 27%  and up to 27% . International Salt de­
clined from 18 to 17, later advancing to 17% . Standard Oil, 
after declining from 540 to 538, rose to 549, selling finally 
at 530, ex-dividend. Waterbury Company stocks were 
active. The common rose 3 points to 53% . then moved 
down to 51%  and recovered finally to 52% . The preferred 
declined from 103% to 103, but rose later to 103%. Western 
Ice ranged from 28 to 2614  anc  ̂ up to-day to 26% . Chicago 
Subway dropped from 28%  to 27, moving up at the close to 
27% . Great Northern “ rights”  sold down from 21%  to 20.

Outside quotations will be found on page 440
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New York Stock Exchange—Stock Record. Daily, Weekly and Yearly
O C C U P Y IN G  T W O  l‘ A<;K->

S TOGKS— HJ (H i J£8 T A N D L O W E S T  S A L E PR ICED S T O C K S Sates 0 
the 

Week

Jianye tor Year 1H(>7 lianye /or f r e v io m
D'ii. iin.s'is (\t 7(H)-sh.n.rp.l.ntb Vp.n.r f  7 U()f\ )

N E W  Y O R K  STOCK  
E X C H A N G Ea atu raav M onday 'jnf.saati n e tnexaay u nursa ay tridaM

Lowest H ighestFeb 16 Feb 18 Feb 19 Feb 20 Feb 21 Feb 22 S/iares 1 Lowest H iahest

K ailronilH .
71,2*i0 85%  May1 0 4 4  104*4 103 4  104 4 102% 103 4  

99 99
1 0 2 4  1034 ; 102 4  103 4 A tch. Topek.iifeSanta Fe 

"1  Do * p re f...................
9^% Jan 30 108*4 Jan 7 1104 Sep

99 4 90 4 99 99 98% 99 1 99 99 I, ^59 : 1 s % Keb ti 101% Jan 12 r98 I)ei 106 Jan
121 1 21 4 121*4 121 >4 120 1 2 0 4 119 1 1 9 4 1 1 1 8 4 1 1 8 4 A tla n tic  Coast Line B E .. 2,270 118*4 F eb  5 1 33 4  Jan f) 131 4  J ’ ly 1 6 7 4  Jan
1 1 4 4  114 \ 113% 114% 1127ft 113% 112 4  113 1 11 4  1124 O a ltim ore  <fc O h io ...........

» '  Do pret..........................
l4 .*6tl 1 114 Ke 0 21 1 22 J an 5 105% Mav 125 4  Sep

*90 92 <192 92 90 4 91 90 *« 9 0 4 *90 91 3 61 90 4 Feb 2 94 4  Jan 1 ft I 9 1 O ct 9 9 4  Jan
74 'e 75 4 73% 75 73 74 72% 733« 7 2 4 73 4 B rooklyn  Baw d Tran s it.. 15,200 71 ‘4 Feb 1 S3% Jan • >7 i 71 J ’ly 94 4  Jan

*100 128 *100 128 *100 120 *100 120 •100 120 Buffalo R ochester & P itts 1 15 Jan 2'-! 115 Jan 12+ N ov 153 4  Sep
*127 13 14 *120 139 § 13934 1392, '1 2 0 1 3 9 4 •120 1394 D o p re f...............  ........ 10 135 Jan 4 135 Jan |i -9 4  N”" ' 150 D ec

8 5 83 * 84 4 * ......... 84 4 * 82 * ......... 82 Buffalo & Susqne, p r e f .. . IOC 83 F eb l c S53j Feb * ; 83 Jan 87 F eb
ISO 188 1 8 7 " I 8 - 4 184 78 1 8 7 4 184% 1 85 4 185 4 1 8 6 4 / 'anadian P a cific ............. 44,955 178 4 F eb  4 195 4  Jan 4 155% May ■014 D ec
*63 64 *63 64 63 4 63 4 '6 3 64 *63 64 '  anada Sou th ern ............. 200 6 3 4  Feb 5 65 4 Jan 14 1 6r>4J’ne 70%  Jan

*208 212 210 210 *207 212 *205 212 *205 212 Central o f  N ew  J e rs e y ... 100 208 Feb 7 219 4 Jan 9 204 May 239%  May
53 5 3 14 52 4 53 4 51% 52 4 51% 52 50% 51% Chesapeake <fc O hio ........... 14,275 4 8 4 b’eb 1 56 Jan 5 1 4  N ov 6 ‘>% Aug

*22 24 4 *22 24 *22 24 4 21 22 *21 24 Chieaero & A lton  R R ........ 30o 21 F eb 20 27 4  J an f> 25 4  Sep 35%  O ct
* . . . . 6 6 4 r. . . . . . 6 6 4 65 6 5 4 *. . 66 4 65 4 65 4 D o p re f ......................... 300 65 F eb  1 69 Jan f, 70 Dec 7 7 4  O ct

"16*8 16 4 *16 16% 16 16 § 1 5 4 15% 1 5 4 1 5 4 C hicago (-rreat. W estern .. 2,020 15% Jan 31 18 Jan 16 J ’ne 23%  Jan
*7G7s 79 4 *767s 7 9 4 77 4 78 78 78 *76% 79 4 D o 4 p. c. debentures 400 77 Jan 21 78 Jan 2* 79 4  Sep 86 4 Jan
*70 72 *70 72 *69 4 72 *69 4 72 * 6 9 4 72 D o 5 p .c . pref. “ A ” .. 6 9 4 Feo 8 71% Feb 14 70 lie. 80 Jan
*2 2 4 24 *2234 23 4 * - 2 4 2334 22% 2 2 4 22 4 D o 4 p. c. pref. “ B” .. 401’ 213, Feb 1 26 4  Jail 5 24%  N ot 39%  Jan
1487g 14934 148 4 1504 146 4  149 146 4  147 4 145%  146% Chicago M ilw . & St. Paul. 111,926 1 154  Jan 19 157 4 Jan 14 t l  10 4  Dec 199%  D eo

*1041-2 165 '1 61  "1 ii)5  s* 164 164 *163 164 4 164 164 D o p re f.......................... 1,410 159 Jan F ‘ 165 4  Jan fj 1 160 Dec 218 A ug
D o su b scr ip  w ar’ n ts /f 

Ch icago <fe N orth  W estern
31 Jan 29 3,'vV Jan f> 32 4  D ec 33 4  D ec 

240 Jan167 168 165 4 1674 i 64 165 4 164 165 4 162 164 7,000 162 F eb  21 205 Jan 10 192 Api
*208 23i) *208 2 JO *2 .*8 _ 230 *210 230 *210 230 D o p re f.......................... _____ 210 F eb  11 234 Jan 10 225 Aug 270 Mar

1 6 4
*160

164 10 1 6 4 15 78 
'1 5 0

1 6 4 16 16 -t 15% 154 D o r i ^ ’ ts 13,611 15 4  Feb 4 1 8 4 .! an 2 ;s
160 *150 160 160 *150 160 *150 160 Chic. St. 1?. M inn. &  Orn. 160 Jan 21 170 Jan s 168 J ’ne 1*98 Jan

*160 180 *160 ISO *160 180 *160 180 *160 180 D o p re f.......................... . . . .  . 160 Jan 18 165 Jan 19 17;> N ov 202 Jan
•0 13 *9 13 *9 13 *9 13 9 4 934 Chicago Terra ’ 1 Tran sfer. 100 9 Jan 19 9 4  Feb 21 9% Api 

25 Dec
1 8 4  Jan

*22 23 *22 23 *22 23 *20 23 2 0 4 21 D o p re f.......................... 710 2 0 4 Feb 21 25 Jan 11 4 2 4  Jan
*5 5 4 ■4% 0 4 *5 5 4 *5 5 4 *5 5 *3 C hicago u n ion  T raction . * 7 0 0 4 4 Jan 3o 54 Jan ‘.i 3%  May 13% Feb

* 164 17*4 16 17 * 1 5 4 16 * 1 5 4 17 *15 4 1 6 4 D o p re f ..........................
C leve. Cm . Chic. &  St. L .

16 Jan 30 19Su Jan 9 1 1 4  J ’ ly 4 7 4  Max
i>0 9 0 4 9 1 4 91% 89 89 *88 90 *88 90 70u 85 4  Feb 6 9 2 4 Jan 7 89 Dec 109% Jan

*106 110 *106 109 3108% 1084 *106 109 106 106 D o p re f .......................... l l o 106 Feb 21 108 4  Jan 7 110 J 'ly 118 Jan
36% 3 7 4 3 6 4 36% 36 36 4 35% 3534 35 % 35% Colorado <£ S o u th e r n ___ 3,250

700
S3 .) an 3 1 3 8 4 Jan c< 29 4  Jan 4 1 Ocp

* 6 1 6 7 -, * 6 7 4 68 *67 68 *67 68 67 4 6 7 4 D o 1st p r e fe rr e d ___
D o 2d p re ferred ........

65 Jan 30 69 4 Jan 7 6 6 4  A p r 73 4  Feb
56% 58 57 67% 56 4 56% 5 6 4 564 66 34 5 o 4 3,650 5 3 4 F eb  5 58 4 Jan 8 43 M aj 01 D ec

5215 215 212 212 211 211 2 0 9 4 210 2;-06 ’i 2 0 7 4 P velaw are & H udson —  
1 'e la w . Lack. & W est ’n.

910 £2064 F eb 21 227 4 Jan *2 189 May 2 3 1 4  N ov
*500 635 *500 625 *60<» 625 *495 625 •500 610

i ‘ 33‘6
4 -0 Jan 17 510 Jan *24 4 3 7 4  Maj 560 May

3 8 4 39 *37 4 39 §39 39 37 3 7 4 37 38 D en ver & R io  G rande___ 35 4  F eb  4 42% Jan 36 4  Mu) 51%  Jan
*79% 81 *79% 82 $80 80 - , 9 4 81 81 81 D o p re f ......................... 10 7 9 4  F eb 5 *3% Jan 10 83 Oc, 9 1 4  Jan
*79% 8 1 4 *7» 81 * 7 7 4 7934 *78 80 *78 81 4 D etroit u n ite d ..................... 'T o o

77 4 F eb  1 80 4 Jan 16 " 9% Dec 102 F eb
* 1 6 4 1 7 4 *17 IT ’* 17*8 17% * 1 0 4 1 7 4 * 1 6 4 1 7 4 D uluth  So. Shore & A t l . . 1641 Jan 29 19 4 Jan 5 16 J ’ ly 22%  Jan
{ 3 4 4

3 6 4
3 4 4 *32 35 33 33 4 *30 35 *30 35 D o p re f.................. 310 29 4  Jan 31 39 Jan A 32 Api 45 Jan
3 6 4 35 34 36*4 3 5 4 36 4 3 4 4 35% 3 4 4 3 5 4 f ? n e ........................................ 56,b50 32% Feb 5 4 4 4  Jan 6 3 8 4  May 50%  Jan

*C9% 7 1 4 70% 71*4 70 70 69% 6 9 's 70 70 I j D o 1st p re f...................
D o 2d p r e f . . . . . . . . . . .

600 *69 Jan 3 75% Jan 7 7 4 4  D ec 83 Jan
*01 6 2 4 *61 62*4 6 0 4 604 * 6 o 4 61 * 6 0 4 61 150 57 4  Jan 3u 67 Jan 7 62 4  Apr 76% Jan
*65 70 *65 75 . *65 75 *65 75 *65 75 Evansv. *  T erre  H au te .. _____ __ . . . _____ _____ __ 68 Dec 76 Jan
*85 90 *85 95 *85 95 *85 95 *85 95 D o p re f ..........................

G reat N orthern , p re f........ i s ;  iKo
____ __ 80 J ’ ly 94 Aug

169 Hi 1 7 0 4 169 IV 1 4 167 169 4 166% 163 1 6 5 4 1 6 7 4 !>
CO

1 6 1 4  Feb 6 i*8*034 Jan ‘ *2 cl78 D ec 348 F'eO
76*2 7 6 4 7 (.4 77 75 4 7634 75 7534 73 75 Tem p ctfs for  ore prop . 17,990 73 J an 3 ] 85 Jan •j 7 0 4  Dec 85 D ec

*75 *75 *75 *75 ___ . . . . . . . . . . . . H G reen Bay&VV.,deb. c h .a . . . . . . . . . . . . 8 1 4  Noy 9 2 4  Jan
* 15 * " 1*4" ♦___ 15 * 15 . . . . . . n D o deb. ctf. B 13 Jan 2! 14*4 Jan 17 114  Oct 23 4  Jan

*4*i*" 4 5 4 "4 5 ” 45 *41. 45 4 *45 4 5 4 43 4 43 4 a l_ f  avana E le c tr ic .............
-T l D o p re l ..........................

" 40" 43 Jan  8 47 Jan 3 33 4  Jan 53 Aug
*80 85 83 83 *80 86 ‘ 83 85 82 82 Q 200 82 Feb 2 ! 8 6 4  Jan 4 77%  Jan 97% May

*105 ___ _ *105 ___ _ . . . . .
T o ”

H H ock ing  V a lle y ................. ’ 400
115 Jan 19 115 Jan 19 1 1 3 4  B'eb 135 A pr 

99%  J ’ne*89 9 0 4 *89 '9 0 4 90 " 90“ 90 90 90 O D o p re f..........................
I llm ois  C en tral.................

87 4  Jan 31 94 Jan 92 ■-, Nov
*158 163 161 % 162 *4 161 161 1 6 9 4 160 *159 160 !*! l ,o lu 1 5 6 4  F eb 2 172 Jan 3 164 May 184 4  J ’ne

34 4 34 % 33% 35 33% 3 4 4 33% 3334 33 *4 33% CD i  n terboro-M etropolitan . 20,763 32 4 Jan  _ 1 39 Jan 23 33%  J ’ne 65%  May
71% 71^4 71 72 7034 71 *70% 7 I 34 7 0 4 7 0 4 u D o p r e f ........................... 1,:>14 70 4  Jan 21 7 5 4 Jan 7 70%  J ’ ly 87%  May

*25 25 4 2434 2 4 4 23 4 24 4 24% 24 4 2 4 4 25 ►H Iow a  C en tral...................... 1,550 23 4 F eb  19 28 % Jan 4 24 J ’ ly 34 ‘4 J an
4 6 4 45 4 ?45 45 * 4 4 4 45 4 44% 44% 4 4 4 44% D o p re f.......................... 31u 43 Jan 19 51 Jan 7 48 J ’ ly 63% Jan.

♦78 ao - . 8 4 8U *78% 80 *7 8 4
*28

80 *77 80 ►3 JZ C.Ft.S.<feM.,tr. cts. pfd 
•£»-ansas C ity  S ou th ern ..

. . . . . . 78 Jan 22 80 Jan 10 77 Oct 84 .2 Feb
*28 29 *28 29 28 28 29 *28 29 600 2 6 4  Jan 2}) 30 4 Jan 5 2 2 % J ’ly 37% Jan

60 59 59 69 59 59 59 69 5 9 4 6 9 4 0 D o p ie f .......................... 560 56 Jan 30 6 134 Jan V 49 j ’ly 71 Jan
*27 28 *2 / 29 *27 29 27 27 *25 30 t> T ake E rie & W e s te rn .. . 300 27 Jan  30 28 4  Jan 12 2 7 4  J ’ ly 4 4 7s Jan
*05 78 *65 78 *65 78 *65 78 *65 78 A i D o p re f .......................... ____ _ ____ 7u sep i9 2 4  Jan
*60 70 *00 70 *62 62 *60 68 *62 66 L on g  Island ......................... 200 61 Jan 3ii 67 4  Jan "9 6 1 4  Oct 8 I 4  Jan
135*4 1 3 5 4 135 1364 1 3 3 4 134 1..3 4 134 133 133*4 L ou isv ille  & N a sh v ille ... 2,950 !32  4 F e 0  5 45 4  J an 5 13U 1 May 1 5 6 4  Jan

*143 146 144 4 114 4 144 144 4 * 143 -u 145 143% 143 4 \ 'j  anhattan E lev a ted ... 
1*1 etropolitan  S treet___

aOO 1 4 1 4 Jan 2 » 146 Feb 13 140 sep 162 Jan
*104 107 *104 107 *104 107 *104 107 *104 107

"9 0 0
104 J an ..0 107 Jan 23 1v§., J ’Iy 127 Jan

-2 4 4 25 24% 24 78 24 4 2 4 4 *23 4 24 4 2 3 4 2 3 4 M exican C en tra l................. 22 4  Jan 3>. 27% Jan b 18% May 2 9 4  D ec
*55 58 56% 66% 56 ‘4 66 *55 68 66 56 M inneapolis & St. L ou is. 600 54 F eb  1 59 J an 15 58 4  D ec 8 4 4 J an
*87 90 ‘ 87 90 *87 90 *87 90 *87 90 D o p re f..........................

M inn. S. P. <& S. S. M ane. M lO
87 Jan 14 90 Jan 24 90 Api IOO4  Jan

lUii»4 124% 123 125 120 1 2 4 4 I 2 122 *120 4 123 107 4 F eb 1 1104 Jan 134 Dec 164 Mar
1 4 8 4 148 *147 150 14D 4 1 4 8 *142 145 *142 145 D o p re f.......................... 400 136 4  Feb 1 168 Jan 3 103 4  A pr 18334 Jan

42a4 43% 4 - 4 4 4 4 41 42*4 4 0 4 42 4 4 1 4 42 4 M o. K ansas &  T e x a s ........ 71,900 35 4  (an 3o 4 4 3e F eb  IS 29 May 43%  Nov
7 1 4 71% 71 71-b *7 0 4 7 1 4 7 0 4 7 0 4 7 0 4 7 0 4 D o p re f.......................... ' 1.30O 68%  F eb  1 72% Jan 4 6 4 4  Apr 70 N ov
83 4 84 83 8 * 4 82% 83 4 82 4 8 3 4 82 4 ^3% M issouri P a cific ................. 14,300 c 2 F eb  16 9 2 4 Jan 5 80 4  May 106% Jan

*133 136 *133 136 *133 136 *133 136 *133 136 X j ash. Chatt. & St. Lou is 
at.o f M ex, n on -cum .p f

133 4  F eo  4 147 Jan h 133 May 1 4 9 4  Jan
* 5 4 4 56 4 _____ _____ * 6 4 4 67 *o4 4 67 * 5 4 4 67 ------ 52 J an 31 o9% Jan 9 36 A p r 

18 4  J ’ne
5 9 4  D ec

* . . . . . . 2(5 4
i ’29%

+ . . ___ 26 4 * __ . . . 2 6 4 *2 6 4 2 6 4 D o 2d n re f.................... 16,87*6 ‘-4 4 Jan 3i 27 Feb . 4 3d D ec
I 2 y 4 l 3 0 128 4 126 1 2 8 4 126 4 127 4 1 2 6 4  127 N. Y . Central & H udson.. 124 F eb 1 1344 Jan  lo 126 N ov 15 6 ‘4 Jan

......... '5 2 60 *52 59 *52 59 *52 60 N . Y. Chic. & St. L o u is ... ......... 58 Jan 11 6 3 4  Jan 7 i>9 Mai 73 4  A p r

......... *110 120 *110 120 *1*0 120 *110 120 D o 1st p re f................... 110 Jan 16 110 Jan 16 111 Apr 120 -s Jan
'8 0 90 *80 90 '8 0 90 *80 90 D o 2d p re f................... ’ ‘ 1*2*0

83 Jan 30 91% Jan 7 80 May 92 D ec
181 4 1.814 *1 8 0 4 184 {183 183 *180 183 *180 183 N. Y . N. H aven & H artf. 1 8 1 4  F e b lo 189 Jan 1 9  4  D ec 204% Jan
45 4 45 4 45 4u 44-*, 45 44 4 444 44 4 4 4 N. Y. O ntario <fc W estern . 1,010 4 2 4  .fan 3 48%  Jan 5 43% .May 57 -4 j  an
86 4 86% 86 4 86 % 86 86 *4 * 8 5 4 8 u 85 4 8 5 4 N orfolk  <fc W estern ............ 3,20o 84 4  Jan  2? 9 2 ‘4 ja n 5 84 Feb 97% O ct
83 83 i  '4 - , 8 -i 4 *82 8 4 4 *82 8 4 4 •80 84 Do adjustm ent pref. 160 82 Feb u 90*•> Jan lo 8 9 4  Apr 

179% May
96 Jan

154 1514 .152 •- 153 4 152 4  153 4 1 514 153 4 N orthern P acific ............... 3 8 ,j2 . a;149 Jan 21 1 8 9 4  Jan 232 4  Fob
133 >4 I -’ 3 *4 1J2 4 133 S 131 % 133 132 132*4 131 131% D o subscrip , r e c ts . . . 6,760 1 2 8 4  F eb 4 134 Feb 13 __________ ____

*119 120 4 1 W 12o * 119 **j 123 *117 122 *117 124 l^ a c if ic  Coast C o...............
1- D o 1st p re f ...................

700 £119 Feb 10 124 4  Jan 7 103 Jan 142 J ’ne
*98 m o *98 lo o *98 106 *98 106 *98 106 ......... 105 Jan 106 Jan
113 115 '113 120 * l l o 120 ♦113 120 -110 122 D o 2d pret................... 566 11*3** Feb  10 124 4  Jan 2 105 4  Jan 135 May
1 3 1 4 132% 130 4 132 4 129 131 12 H 4 1 30 4 1 2 9 4 1 3 0 Pen nsylvania....................... 226,7 io 1 2 8 4 F eb 1 111% Jan 4 122 4  J ’ ly 147 4  Jaji
•73»4 75 7 4 **2 7 4 4 *73 75 *73 75 *73 76 Pittsb. Cin. Chic. <fc St. L. 100 7 3 4  Jan 30 78 Jan 22 75 May- 87 Jan

MOO 105 '1 0 0 105 *100 108 101 101 100 100 D a p re f.......................... 200 100 Feb 21 105 4 Jan 100 May It >9 Aug
1244 12534 1 -  3 '8 1 -6  V 1214 124 1 2 1 4 1 2 2 % 11 9 4  1 2 2 4 1)  ead in g ;.............................. 745 ,63u 1 18 4 F eb  1 139 4 J an 7 112 May £ 164 Jan
*90 9 0 4 *88 90 4 *88 92 *88 92 *88 8 8 4 J-V ist p r e t ............................ 89 4 Jan  18 92 Jan 89 Sep 96 Jan
*90 92 *90 92 90 90 •90 92 *i<0 92 2d n r e f ............................ " l o o 90 Jan 16 94 Jan *- 90 A p r 102 Jan

26=8 2034 26 4 2 6 4 26 2 6% 25 4 26 25*, 2 6 4 iE ock  Island Com pany___ 6,800 2 5 4 Jan 31 30% Jan 22 4  J ’ly 32% N ov
59 59 59 59 '4 5i* 69 4 58 5s  4 *5 J 4 59 4 Do pret'.......................... 2.3o0 6 7 4 Feb 1 64 4 J an 00 J >iy 6 9 4  Aug

*67 69 *o7 70 * 65 4 69 *65 70 *67 69 St. L. <fcs. E’r ., 1st p re f___ 65 4 Jan 31 70 Jan 11 00 Fell 72% A pr
*43*4 44 *43 43 4 42*e 4 3 4 *42 42 'j 42 42 D o 2d p ret ................... 900 42 Jan 31 4S% Jan 5 40 4  J ’ly  

2 0 4  Mai
5 1 4  Feb

24 '4 243j *23 24 4 *23 24 4 23 23% *23 23% St. L ou is S ou th w estern .. 600 21 4 F eb  2 25 4 Jan 7 2 7 4  Jan
*58 62 *55 4 0 1 58 58 66% 67 V 5 5 4 56% D o p re f.......................... 42o 53 4  Jan 31 62 4 Feb 1. 48% May 6 -1% Sep

94 9434 9 3 4 94% 9 2 *4 94 92% 93*4 92 4 93 ‘8 Southern P acific  C o......... 69,970 9 0 4 Jan 9 6 m Jan 14 01 M ay 97 4  Sep
*11734 118 1174 1174 *117% 11.x 117 4 117 4 '117% 118 D o p re f........................... 535 1164 •i a 11 2 118*8 Jan 14 116 J ’ ly

3 1 % o '
120 4 j ’ ne

2 6 4 27 4 27 27 4 26 *4 27 2 6 % 2 0 4 26 4 26% S ou th ern v .tr . cfs. strnpeo 28,645 24% Jan 3i 34 Jan 5 4 4  J an
85 4 85 4 85 4 85 4 85 85 8 4 4 8 4 4 84 84 D o pref. do 1,220 84 F eb  21 94 4 Jan 6 93 4  Dec 103 Jan
34 34 34 35 33% 34% 33 34 33 33 4 I 'ex as & P a c i f ic ............. 10,600 3 1 4 J a n 3 i 37 4  Jan 7 28 May- 1 > 4  O ct

*118 121 •116 120 117 4 117 > 1 1 8 4 1 1 8 4 118% 118% 1 hird A v en u e  (N . Y . ) . . . 850 117 4  Jan -1 123 Jan 8 121 Nov xl39^ J an 
36 Jan*27 28 *27 28 *27 28 27 4 2 7 4 *27 28 Toledo Rail w ays & L ight 200 27 4  Feb  14 29 Jan 7 25*4 D ec

3 0 4 30% *2 9 4 31 4 2 9 4 294 29% 30 29% 2934 ToL St. L. cfc W. v. tr. ctfs 1,090 29 Jan 31 33% Jan 25%  J ’ ly 40 4  J an
51 52 5 l 34 52 6 1 4 5 1 4 5 1 4 5 1 4 51 *4 5 1 4 Do pref. vot. tr. ctfs . 1,750 50 4  Jan  19 5334 Jan 7 43 T’ ly 5 9 4  Jan

£>A:SKb AND TRU bT COMPANIES— BriOKhlRS’ ^ a o fA r iO N b
U an ka B id As/c B tin k t Bid A sk B a n in B id Han Its Bid ASK.\ iJanks B id A s k B a n k s B id A s ic

400 Filth 340 160 170 165 175 230 250ItfKW YORK Citizens’ Ctrl 150 i 65 700 150 240
A etn a ............. 2 0 7 4 220 C i t y ............... 260 265 |l4th street^ . 225 ........1 Jelferson ',]... 200 215 1 Mutual*,;........ 290 310 P eop le 's !,___ 300
A m erica  1, . . . 53d 550 Coal & Iron . 245 255 F o u r th .......... 2u3 210 j! L iberty  ........ 50 1 510 ] N assaul) ___ 195 200 P h e m x ......... 1 :>5 170
A m er E x cli.. -42  4 250 Colonial* . . . 700 G a lla tin ........ 350 370 1 L in co ln ......... I 100 N ew  A m ster 210 P la za * ........... 570

750 480 510 ’05 315 1200 t 171
B attery  Park 120 130 C om m erce ... 1183 Germ an Am* 150 158 i: M a r k e t*  Ful 260 268 N ew  Y o r k .. . 320 330 Riverside^) .. 250 2 C0
B o w o ry V ___ 320 330 Consolidated 17o German E x ' 135 ......... iiM echanics ’ . J42 2-->2 N ight & Day 400 450 S ea b oa rd ___ 370 380
B u tcu ’sct Dr 170 C’ rn Exch\ 10 • 310 Germania*; .. 500 ....... j M ech &  Tra* 170 1774 19 th W ard ' . 350 S e c o n d .......... 700
C entury *,___ 190 Discount* . . . 150 160 G reen w ich 2 '0 295 ii M erca n tile .. 250 270 j N orth  A m er. t2  : i State' 1........... 340
C h a s e ............ 62 75 East R iver .. 150 160 Hamilton*, .. 3*>0 ........! M erch E xch . 185 N orth ern___ 172 182 34tli SI fe e t . . 207 4
C h ath am ___ 310 F id e l it y '___ 200 H anover___ 505 515 j M erchants’ . . 160 17o Oriental^,___ 265 275 12th W a rd !. 400
Chelsea Kxc* 195 Fifth a t c * .. 39 10 4200 | I mu &  Trad . o.»;> 575 II M etropolis* . 390 23d Ward* .. 190 -------

* Bin and asked prices; no sales w ere made on  tins day. Less than 10 i shares, t E s-rights. *i State Omits. a  Ex-dividend and n jth ts. b N ew a u ic fc . 
t sa le  at Stock E xch an ge or at auction  this w eek, c E x  beneficial in terest in ore properties. U 1st in sta im 't paid, n Sold at private sale at U ii» W * .
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a lO C h S —H IG H  hH'l a N 1> LU W E& T H A L h  P B lC tib

S aturday  
Feb 16

MonUau 
Feb 18

T u et.lay  I iVeitnesd ay  i Th ursd ay \ F rid a y  
Feb i y  Feb 20 Feo \11 l e b  22

*104 105 H* 104% 105 *103 Hi 105% '1 0 3 105% 103 Hi 103*2

1 15 % 177 * 175% 177 ‘4 172 " i ‘75% 171*4 iV 2 % *171% i '7 3 "
§ 9 0 ^ 90 He « 9 1 l4 91*4 90 Hi 9 0 s *.-U) *2 9 1 V 90 90 *2

59 59 *57 59 i o  S% 58*8 *56 59 • 56 65
•68 69 67% 67-*4 -67 63*2 *60 63 -6 6 68..... *75 83
*17 * "l7" j ’lO S 16% • -1 6  ‘2 " 1 7 " 16 16*2 *16** 16 Hi

32% 32% 32 Hi 33 32 32 *2 29Hi 3 2 31 31
*25 3w *25 30 *24 30 *22 25 *22 26
*12 4 13 *1 .Hi 13 * 1 -2*2 13 12% 12 *2 12 12
*30 32 31 31 30*2 31 30% 30*4 *30 32
* 18 Si 20 *19 20 *18 20 •18 20 18*2 18%

23% *22 Hi 24 *22 23 22 22 { 21*2 2 1 %
*45 *2 47 *45*2 47 *44 45 45 45 *45 47

*285 300 *285 300 *285 300 *285 300 *285 30!)
14% 15 14% 15% 14*2 15 *14 15 14 Hs 14*4

*37 38 36% 36*4 3 6 J* 37 *36 37 *36 33
114 114 V 113% 114% 112 Hi 114 112%  113% 112*4 113*4
*24 25 24% 25 24 24*2 23*2 23Hi -2 3  Hi 25
*85 102 *85 102 *87 102 95 95 *85 96

201, 20*4 21 21 20 20 *18 20 *18 20
* 79 *70 79 *70 79 *70 79 *70 79

*44% 44 Hi 43% 44% 43% 44 43% 43% 43*a 43%
*101 4 103% *101 Hi 104 '1 01 104 *102 103% 102 *4 102*4

31 31 31 ‘4 32 j4 32% 33% 32% 32% 31% 32
*88 92 Hi *88 V ■_> V, *88 92% *88 92% *88 92*2

2235 °3  > • 225 235 * *225 236 *225 235 *230 235
-l>% 7% • tl% 7% * 6% 7:,4 *6% 734 6% 634
*5 5 s *5 5 Hi *5 ‘4 5*2 *5*4 5*2 {5*4 5*4

*27 28 *27 29 27 27 *26 Hi 27 *■26 27
82 *3 8 2 % 83 83 8S 83 *82 86 {79*2 79*2
17 Hj 17 H, 17% 17% 16% 17’4 *16*2 IS "16*2 17*2

*32 36 *32 36 *32 40 32 32 35 35
74% 75 *« 73% 75*2 72% 74 73 Hi 73% 73*2 73%

* 1U 112 *111 112 *111 112 110% 110% 1 1 0 % 110%
- 3 *4 3% *3% 4 -3*4, 4 3*4 3% -3*4 3*2

*23-4 24 2 3 ‘4 23 *4 *23% 24 *23Hi 24 24 24*4
* 9uV * ___ 93 93 . . . . . . * 92

144 % 145*4 14 4 H» 146% 143% 144% 143*2145*2 1.4 3^* 144%
i  115 115 114 i l4 % 114 114 *114 115 114>„ 116%
-190 240 *190 240 *190 240 *190 240 *190 240

*95 1U0 *95 103Hl *95 103*2 *95 103% *98 103*2
* 9 4 10 •9 Hi 10 *!* 10 9% 9% 9% 9%

*43 44 *43 44 43% 43% *43 44 43 34 44*4
13534 liiO l4 135 136% 134 135*4 134 134% 133%  134
130 130 '1 3 0 131 129*2129*2 *129 131 *128 131

*128 130 *128 130 *127 Hi 130 -127%  130 5128*4 128*4
963s 96 Hi 96 96 96 96 96 96 96 96
32 “4 32% 32% 33 32% 32% 32% 33 33 33

l o o 100 $100 10U% 100 100 *99% 100*4 {1 0 0 100
2 US Hi 30 23, 291 300 291 29534 292 295*4 2 tf2 295%

•112 125 -110 125 J112 112 *112 122 121*2 121%
. . . . . . *13% 15 *13% 14*4 *13% 15 *13% 15

*44 50 *44 50 *44 50 *44 50 * 44 50
39*4 39% 3834 39% 38 38*2 38 38 *37*2 38

*101 102 *101 Hi 102 101% 101% 101*2 101% 101*2 101*2
49*4 50 48% 49% 48% 4 9 48*s 48*2 47% 48*8

*81 95 *81 95 *8 l 95 *81 95 *81 95
2 4 j4 24 % •24 Hi 2434 24*4 24H? *24 24 *s *24 24*2

137 s 138*2 138*4 139 138 138 *137 139 137 % 137 Hi
23 23 *6 23 23% 22*4 23 22% 2234 *22% 23
87% 88 *87a4 88 87% 87 34 *87 8734 87% 87%
77 7 7 14 76*4 77 75 76% 74% 76% 74% 75%

*154 170 .154 170 *154 170 *154 170 *154 170
95 95 *93Hs 96 93 94 93 93 *92 94

160 160 159 160% 159 160 159*2 159*2 158*2 15t>
i 14 •1 149 149% 100 14SHsl49 *147 150 *145 150

-17 18 17*8 17*2 1 6 ‘8 17 *16 17 {17 17
{80*3 80 Hi 80% 80% 80% 80% *79% 80*2 80% 80*4
*46 49 *46 49 *46 49 *46 49 *16 49
*34 4 35 *3 *34 36 *34 35% 34 34 *34 35
*80 80 *76 80 *77 80 *76 80 *78 80

74 74 73 '8 74 74 74 74 74*4 73 74
70 70**. 70*4 70% 70% 70*4 70*4 70*4 70 70%

(8 4 % 84 Hi 83 Hi 84% 83 83 8 2 -j 82 Hi 82*« 8 2 %
115% 116 *115 116% *115 117*4 *115 117*4 115*4 115*4
is 15 -1 4  Hi 15% 14 14% 14*8 14*4 15 15

*86 S8 H1 *85*2 8 8 % *85*2 88 Hi *85 Hi 8 6 H1 *85 Hi 8 0 H.
73 73 4 72 75% 71 72 71% 72 71 71*4

101*2 l m - i 101 Hi 101 Hi 101% 101*2 101 *2 101*2 101% 101%
*137 138** >135 138 *135H il37% *135 137 *135 137

*8 i 83 % 83 83 82 Hi 82*2 *81 83*4 *81 83*4
•34 36 34 34Hi 33% 34 *r §33% 33% 36 36

95^4 95 Hi 94% 96 *8 93*2 94*4 y3% 94 93Hi 93%
*15-., 16Ha *15% 16 *15*4 16*« {15*4 15*4 *15*4 16*4

58 *g 58% *57 59 *57 59 *57 59 *56 69
*52 52 Hi 51 % 52*2 50*4 51% 50% 51% 51 51*2
*98 1*9 *98 99 *98 99 98% 98 Hi 98% 98 Hi
171*2171*2 ♦ 1.71 173 170 171 169 M17o *169 171
*53 *, 54 *53-4 54 52 Hi &234 52*4 52% 52 52Hi
*99 100 *98 99*2 99 99 99*a 90 *t 99*, 99*2

36 l4 36% 35% 36 34% 35% 34% 35*2 34Hi 35
99 99 98 98% 98 98% 98 98 98% 98%
71 72% 72 72% X6 8 *s 70 69 69 *69Hi 70

* 1 0 0 ^ *102 I 0 6 I4 *102 106*4 ___ ___
{ ‘U S ’ 145 *150 158 *150 155 *150 158 150 150

*80 85 82 82 *80 83 -8 0 83 *80 83
■ 6 Si 7% •6 H1 8 7 7 *6*2 8 6 % 6*4

•t>8 % 5'J 0 8 H1 58 Hi *55 6:* *55 59 56 56
4 6 % 4 7 ^ 47 47% *45 Hi 47*a *45*2 47% 45*2 45*2
8 <;% 8 6 ^ * 8 2 34 87*4 *85 8634 { 8 0 % 85% ♦86 86 j4

•105 115 *105 115 *105 115 *105 115 *105 115
84 >2 87 87% 88 8634 87*2 87 87 87 87

•24 28 *24 28 *24 28 *24 28 25 25
*62 66 *62 66 *62 67 *63 68 *63 67

52 52 Hi 51% 52 Hi 51*4 51% {5 .m 51% 51*8 51%
}  107 10s iW '- ' i  107 34 *107 108 107% 107% *106% 107%

* 75 77 *75 77 *74 77 76*2 76% *75 77
46% 4ti% 45% 46% 45% 46 45*» 45% 4434 4 5 1,

106 105% 104% 105 104 Hi 104 7g 104Hi 104% 104*4 104%
35 35 3 4 j4 35*4 34% 35 {34*2 34*2 *34*2 36%

* 1 0 6 M108 •106 Hi 103 ♦106*2108 *107 108 *106 108
*87 90 *88 90 89% 89*2 8 8 % 83% 87Hi 87Hi

*275 305 *275 305 *275 305 *275 305 *270 300
582 >2 83 8 2 % 82% 82% 82% 83 83 *82% 83%

*150 158 *150 155 *150 151 *150 152 ♦150 152
*167 182 *167 182 *167 182 *160 182 *160 182

,'iT O O lv."
N E W  Y O R K  STOCK  EXCHANGE

,[ Jianye lur ) ear l.)U7 
1 On oasis or lo O s k a r e lo t :tne

Week
Shares

T w in  City R apid Tran sit. 
D o p re f..........................

L[m on  P a citic .....................
i D o pret........................

U n itR y sIn v ’ t o f  San Fran
D o p re ;..........................

U nited R y s o f  St Lou. pret
W abasn ..........................

D o p ro f.....................
W estern  .M aryland___ . . .
W h e e l in g *  Lake E r ie .. .

D o  1st p re f.............
D o 2d p re f ...................

W isconsin  C en tral.............
D o p re f ........................

In d u str ia l t fc iU is ce ll
A dams E x p ress ...............

U is-C lialm ers...........
D o p re t........................

Am algam atedC opper........
A m er A g ricu lt  C h em ical.

D o p re f........................
A m er B eet S u g ar...............

D o p r e f ..........................
Am erican Car <fc Foundry

D o p re f..........................
A m erican  C otton  O il........

D o p re f ..........................
A m erican  E x p ress .............
A m erican  G rass T w in e  ..
A m er H ide & L eath er___

D e p r e t ..........................
A m erican  I c e  S ecurities.
A m erican L inseed .............

D o p re f.........................
A m erican  .lo c o m o t iv e ...

D o p re f..........................
Am er. M alt. ctfs. o f d ep ...

D o pref. ctfs. o l dep . 
A m er Sm elters Sec pret B 
A m er. Sm elt’ g & R elin ’g .

D o p re f..........................
A m erican  Snuit...................

D o p re f..........................
A m erican  Steel F ou n dr ’s.

D o p re f ..........................
A m erican Sugar Refining

D o p re f..........................
Am er. Teleph. & T e le g . ..  
Am er. Tobac. (new ), pref.
A m erican W oo len .............

D o p re f ..........................
A n aconda C op per...............
l ir o o k ly n  U nion G as___
O ru n s w . Dockefc C.ImpM 
B u tten ck  C o........................
Ce n t r a l  L e a th e r .............

t D o p r e f ........................
C olorado F u el <fe I r o n ___

D o p re f ..........................
OoL &  H ock . Coal & Iron. 
C onsolidated Gas (N . Y .).
Corn P rodu cts R e fg .........

D o  p re l ..........................
D istillers S ecu rit ’ s Corp. 
Federal M in ing  & Sm elt’g

D o p re f..........................
General E le ctr ic .................
G ranby Cons M  S & P ___
International Paper........

D o p re f..........................
International P ow er ........
In tern a l Steam  P u m p___

D o p re f..........................
K n ick erbock er Ice ( C h ic)
M ackay C om panies...........

D o p r d ..........................
N ational B iscu it.............

D o p re f ..........................
Nat E n am eiin g& stam p ’ g

D o p r e l ........................
N ational L ead ......................

D o p re f..........................
N ew  Y ork  A ir  B rak e____ ,
N orth  A m erican  Co., new
P acitic M ail........................

eop. Gas-L.<fc C. (Chic.)
P itts ourgh  Coal C o............

D o p re f........................
Pressed S teel Car...............

D o p re f ..........................
Pullm an C om pany.............
|» ail w ay Steel S p r in g ...
XX D o p re f . ........................
R epublic Iron  & S te e l . . .  

D o p re f ..........................
Sloas-Slielfield St. &  Irou

D o p re f..........................
T enn. Coal, Iro n  & H R ...  
T exas P a cific  Land Trust
Union  B a g  A  P aper........

D o p re l ..........................
U. S. Cast I. P ipe  & Foun.

D o  p re f..........................
U nited States E x p re ss ...  
U S R ea lty  & Im p rov e ’ nt 
U S R ed u ction  & R etin ’g

D o p re t ........................
U nited States R u b b er___

D o 1st p re f...................
D o 2d p r e f ................

U nited States S tee l...........
Do p re f..........................

V lrginia-C arolina C h em ..
D o p re f..........................

V irg in ia  Iron  Coal & C ..
W j ells F argo & C o ........
YV est’n U nion T e le ’ gpli 

W est’ gh ’ s e E l& M fg a ssen  
D o 1st p re f...................

500

>43,62
1,659

GO
260

i‘,61)5
3,6U<

“ 625
600
300,
150
210

46;

1,825 
500 

5,540 
!,516 100 

300

f.sii
l o 6

r,25o

'"2 8  
150 25 
100 
330 
911 
24 5 

1,200 
200 
101) 900

'5 00
839

200
765
,560
300

4
,305
,640
576
,350Hi
:,395
4.00

,100

,825
,349
,520
881

,447

Too
,4^9
480

,710
420

300
50

‘,150
,820
,465
472
,500

7 4 0
,680

220
840

,,891
50

100
>,330

669
911

.,200
400

l,615
,692
:,31<

*1*03
100
300
325
70U
170

ijooo
100

i a Vo 
260 
100 ,515 

,935 
,045

350

’ 717

H iqtiest

102 F eb  1 1 0 8  >2 Jan

1687e Ian 30 1»3 Jan b
90 Feb  8 94 Jan 7
53 J an 31 62 Jan 7
64 F eb  4 71 % J an 7

16 " F eb  14 18*2 Ian "5
29Hi Feb-.-O 38 Hi Jan 7
25 Jan 29 30 *2 Jan 7
12 Feb 21 16% Jan 7
30 Feb 6 37% Jan 5
17 Hi dan 23 2 1 34 Jan 10
22 F eb  20 25% Jan 12
44% Jan 29 51 *2 Jau 7

{2 9 0  Jan 9 {295 Feb 14
13%  Jan  31 16% Jan 5
34*4 J an 3 1 4334 Jan y

110*8  Feb 2 121% Jau 6
22%  F eb  4 25•% Jail 8
95 F eb  2o 95 F eb  20
18 Hi F eb 2 23*2 Jan 7
80 Jan 21 >•0 Jan 21
41 % J an 30 45*4 Jan 14

100 Hi Jan 2 io 3 Jau 12
29*2 Jan 19 33% F e h l '
90 Jan 21 90 Jail 2 1

{2 3 0  F eb  14 247 Jan 5
6%  Jan 31 8*4 Jan 11
5 *2 Jan 30 6*4 Jan  IB

24 Hi Jan 3(i 30 Hi Jan 7
80 F eb  9 88 Jan 2
16 Jan 2 19V Jan 10
S2 Feb 20 36 Jan 7
70 Jan 30 75% Feb 16

109*4 Jan 2 111 Hi Jan 21
3*4 F eb  20 3*2 F eb 14

23*4 F eb 18 25 *2 Jan 3
92 Jan 22 93*8 Jan 7

13934 F eb  1 x l5 5 Jau 7
112% F eb 1 117% Jan 7
197 *2 Jan 11 205 Jan 18

’ 8^4 Jan 31 10% Jan " 5
41*2 Jan 3 1 47Hi Jan 7

129 '4 Jan 30 137*2 Feb 13
129*2 F eb  19 131 Jau ■2
128 Jan 31 133 Jan 4
95 H; F eb 5 98% Jan 5
30 *2 F eb  1 36%  Jail 7
99 Hi Jan 31 102% Jau 5

269 Feb 1 302 34 Feb 10
110 Jan 3 121 Hl Feb 14

14 Jan 31 14*2 Jan 4
49 Jan 4 49%  Jan 3
34\ .1 an I 40 F eb 15
99 Jan  31 102 Feb 8
46 F eb  2 57% Jan 8
85 Jan  3o 85*2 Jan 1*1
24 F eb  3 28 Jau 7

133 Jan 3u 140 F eb 14
22 *4 Jau  2 24% Jan ■j;
8234 Jan 2 88 Jan 28

£69%  Jan  30 78 Feb 13
160 Jan 18 1C3 Jan 16
92 Jan 31 97 Jan 14

155 *4 Jan i i 163 Jau 22
128 *4 F eb  1 152 F eb  13
15 F’eb 1 18 *q Jan 7
7934 Jan 31 81 Feb 11
4 6 % F eb 13 503i  Jan 15
33*2 F'eb 4 41 Jan 7
78%  Jan id 81 Jau 1
4*) Jan 23 69*o Jan 4
71 Jan 30 75*-i Jan 24l
69 Jan 31 71 Jan 24
77 Jan 4 86*4 Jau  15

114% Feb 15 116% Jan 8
13% Jan 21 15:,x Jan 6
84 H; Jan j 87 F'eb 15
65 Feb 1 76% Jan 7

I0 IH1F eb 16 103 Jan f>
r l3 3 Jan 30 141*2 Jan 7

80*4 Jan 31 89 J4 Jan 432 Feb 1 41*2 Jan 5
93 *2 F eb  It, 98%  Jau 4
15%  Jan 19 16% Jau lo
56 Jan 31 60 “w Jan 4
47 Jan  31 57 Jau in
98 Jan  19 99%  Jan 24

163% Feb 1 181% Jan 8
50 Hi F eb  4 57 Hi Jan l o
97Hi Feb 2 99 *2 F eb 15
32*2 F eb 1 41 Jan 7
95% F eb  4 100 Jau 7
68 F eb  4 7734 Jan 7

103 F eb  b H 0 7  Jan 11
150 F eb  7 162 Jan 4

80 JaD 29 85 Jan 17
CHi Feb 21 8 % Jan  16

ob Feb 2 1 61 Jan 7
£45 *8 Feb  8 49*2 Jau 6

83 *2 Jan 3 89 Jau 15
{1 0 5  F eb  11 >117 Jau 9

7 / Jan 31 90*2 Jan 1
25 F eb  21 3 0 14 Jan 28
60 Jan 2 68 Jan 7
47 Hi F eb  2 52*2 F eo 16

*104 Jan Is 109% Ian 7
74 F eb  5 78%  Jan 7
42% Jan 31 50%  Jau 7

104 Jan 3 107a4 Jau 7
32 F eb  1 3!'%  Jan 7

105 Jan  30 108 Jan
77 Jan 2 97 Jau 22

280 Jan 26 12.i0 Jau 26
82 IbU  8 85 Jan 10

148*4 Jan 17 151 Jan -

j Uanqe iu 
Yeai

J-irt
1

i# i J

Lowest Jf in nest

il02 D ec 122-4 Jun
\i i50 Oct {1 5 0 o c t
138% Mu) 1*5% Sep

91 H: Ma> 99*4 Jan
50 Apr 98 Jan
55 Apr 93 Hi Jan
84 H2 Apr 87H; Jau
13 Dec 26 % Jan
36 Hi Dec 53% Feb
30 D ec 44%  J ’ ne
16 A pr 2 1 % Feb
36 M ay 48%  F eb
21*4 Oct 29*2 Feb
23 May 33 Jan
44 J ’ ly 64 Jau

{2 4 0  J 'n e 5300 Aug
16 J ’ly 27%  Jan
40 Sep 67 Jan
92%  J ’ly 118*4 Feb
20 J ’ly 34*8 Jan
90 1 >CI 102 Jan
20*2  May 35 Jan
82% Oct 89%  Jan
32% J ’ly 47*2 Jan
98%  J ’ ly 105 Jan
28 Mas 44% Jau
90 Dec 95 Jan

2 l5 A p r 272 A u g
7% .May 1134 Jan
5% N ov 10 Jan

24 N ov 43 Jan
35% Jan 94% Sep
16^4 D ec 29% Jau
35 Dec 53% Jan
53% Maj 78*2 Jan

10 3 *2 D ec 120*4  Jan
4 J ’ lie 6 s  A p r

25 Jan 29%  A p r
92*4 Dec 101-4 Jan

138HiMa} 174 Jan
1 1 2 D ec 130 Jan
200 J ’ ly 220 Jau
10 0 D ec 107 Jan

9% A’O' 15% Jan
40 May 53% Jan

1127% Maj 157 Jan
1 2 8  Hi D ec 140 Jan
ji 30 J 'ly 144%  Jan

96 J ’ly 109 Jan
28 N ov 48 Jan

1 0 1 J ’ly 1 1 0 % Jan
223 *2 May 300 Feb
10 o *2 N ov 178 Jan

13*4 J ’ly 21%  A p r
4-> API 70 Muy
3 3 j4 D ec 49% Jan
9 3 34 D ec 107% Jan
40*»Ma> 83%  Jan
85 J ’ ne 112 *2 Jan
17 May Oi! >4 N ov

130% A pr 181% Jan
18*4 J ’jy 28 A pr
74 *2 May 8 o 34 A p r
51 Jan 7 4 % Sep

138 Jan 199 Jan
91 J ’ ly. 1 1 2 % Jau

£156 Dec 184 Oct

16 *2 Sep 2 6 ^ Jau
80 D ei 90 Jan
48 S e> £95 Jau
28 Jau. 60 May
79 Jan, 92 May
54% J ’ly 84%  Sep

6 2 ” May 79*2  Deo
113*2 Jan 11.3% O ct

1 2 Maj, 18 *2 Jan
82 Sep 8 8  Hi M ai
66 May' 95 *8 Jan

100*4 J'n« 106*4 Jan
133 J ’ ly lb3%  Jan

*7 Hi N ov 107 Jau
283a J*ne 51 Hi Jau
88 J 'ly 103 Jan
13*4 M»> 1 8 % Nov
50 J ’ ly 02  *2 Jan
43 Mji) 64 % j  an
95 Ma) 1 0 i> F eb

180 Dec 270 Nov
44 May 62 J4 Jan
9734 J ’ly 107 Jau
22 *4 May 41% c
91 May 110 *2  Jan
68 Hi J ’ ‘ y 97 Hi Jan

10t*a Oct 113 A pr
129 Jau £166 Nov

60 May 88 Oct
5 Hi Sep 15 >4 Jau

52 Ocl 84 Jan
43 >2 May 53 Jan
83 *4 Dec 96% Jau

ll»J May 138 Hi Jau
75 Any 9 4 ^ Jau
24 .Mai 40% J>n«
60 Mai 84 J 'n«
38 J ’ly 09%  O ct

jaovh  J ’ly £115 Jau
75 Muj £87 H2 Jan
3 2 % J ’ ly 50*4 Oct
9834 J’ ly 113*4 Jan
31 J ’ly 58 Jau

104 J ’ly H7H; Jau
38 May 93 D ec

233 31 ar 305 O ct
£33 *4 Dec 91% Jan
148 Aug 176 Jan

il0 2  Novi 188 Jan

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
B a n k s  

U n ion  Exchi; 
U  8 E xclia ’el; 
W aslu H ’ htsfi 
W est Side’ ! ..  
Y orkv ille l, . .

B orou i- 'h '__Broad" v .. 
B rook ivu i ..

B id
245122*2
225
600
400

170
415
140

-00
132%

120
150

B a n k s

BSOOKLrN

F irst...............
H om e iiankli 
\i .niUfactrs’ . 
M echanics^].
N a ssa u .........
N at C ity ........
N orth SideU. 
Prospect Pk*
T erm in a l___
U n iou li..........

B id

390 
160 
4t>0 o25 
250 
305 
390 
15 ' 
125 
215

410

165
130
230

T r u s t  C o s . B id
n. t . c r r r  

Bankers’ T r . 
B ow l’ gG reen 
B roadw ayTr. 
C a rn e g ie . . .  
Central T r ’ st
C o lon ia l........
C olum bia___
C om m ercia l. 
Com m on w ’ th
E m p ire .........
Equitab le Tr 
Farm Lo & T r

500
440
157
200
2025
400
235
210

33*6"
425
1310

A sk

550
150
162
2202100
410
'245

i '4 5 "
340
440
1330

T ru s t  C o ’ s
F ifth  A v e  T r
F u lton ...........
G uaranty T r 
G uardian T r
H u d s o n ........
K n ic k ’ rb ’k ’ r 
Law  T  I & T r 
L in coln  T r ...  

I M anhattan ..  
] M erca n tile ..
1 M etropolitan 
| M ortonTrust 

j| M u tu a l.........

B id

300" 
480 
225 

95 
1150 
t 272 
390 
470

580 ' 
725 
120

A sk
555

510*'
235
105
1400

40*6"
490
■<50
590

i '3 o "

T ru s t  C o ’ s 
M at. A lliance  
N Y L ife& T r 
N ew  Y ork  T r 
StandardTr’ t 
T itleG u  ifc Tr 
T r  Co o f A m . 
Union Trust 
U S  M tg & T r  
U nit S ta te s . 
V a n N ’denT r 
W ash ington . 
W in dsor ........

B id A sk Trust Co’s Bid A sk
205 215 BROOKLYN
1000 B rooklyn  T r  

C itizens’ .......
440 460
155

400 425 F la tb u sh ___ 1265
t576 F ra n k lin ___ 315 325
775 790 H am ilton___ 330 350
1325 1350 H om e............. 170 180
470 480 J e n k in s ........ 200 205
1270 1300 K ings C o ___

L Isl L & T r .
450

290 310 315 330
400 N assau ......... •270 280
200 215 Peop le ’ s ........ 315

W illiam s!}’ sr. •215 220
t Bid and asked prices; no sales on this day. {L ess  than 100 shares. * E x-rights, b N ew  stock, c E t -d in d e n d  and rights.
•Sale at S tock  E xch ange or at auction  this w eek 0 Ex stock  dividend, s T ru st Co. certificates. U Banks m arked w ith a paragraph (H) are State banks.
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New York Stock Exchange—Boat! Record, Friday. Weekly and Yearly
ucctTYiMi roi k

iiO K D S
N. Y. STOCK E X C H A N G E  

W kek E nding F eb 22
t .  t .o v e i i ii i ic n l

U ss 2 s consol reg istered .til931)
U S 2s consol cou pon___ d l9 3 0
U S 3s rem sterea ............. /c191j-
U 8 3s cou p on .....................fcl918
IJ 8 3s re s  small bond s.. &1918 
U 8 3s cou  sm all bonds.,fcl918
V S 4s reg istered ............. /tl907
U 8 4s c o u p o n ..................../il907
U 8 4s registered .................1925
(I S 4s c o u p o n ...................... 1925
U SP an C i>n 10-30 y r  2s.fcl93t 
P liiliiiprie  islands 48. 1914-34 

P n t i r t ?  and im p re-r 4s 1935 
P u b w k s and im p r e g . . . l9 3 l

K ore ijm  (J overn m en t
Japanese G ovt 6 s sterl’ g.1911

2d series (5s........................ 1911
£  loan 4 *2» ctfs  fu ll pd. 1925 

2d series 4 *as ctfs  fu ll paid. 
£  loan 4s ctfs  fu ll pa id ..1931 

Repub of Cuba 5s exten  d ebt.. 
U s  ot M exico s t g  5a Of 1899 

G old 4s of 1904................. 1954
S ta te  S e cu r it ie s

Alabama curr fund 4 s ----- 1920
D ist o f Colum bia 3 '6 5 s___ 1924
Louisiana new  consol 4 s . .1914 
N orth Carolina consol 4 s .1910

6s ............................................ 1919
So Carolina 4 *2S 20-40........1933
Tenn new settlem ent 3 s . .1913

S m a ll........................ ....................
V irgin ia fund debt 2 -3 s . . .199] 

6s deferred B row n  B ros ctfs.
I ln il i 'o a d

A labama Cent tsee So Ky 
laba M ldl See A t  Coast Line 

A lban y & Susa bee  Del >fc Hun 
A llegheny V a lley  See Penn RB 
A lleg  & W est A>ee Bull R & 1
Ann A rb or  1st g  4 s ........../il9 9 5
A.tell T  & S Fe— Gen g  48.1995

R egistered.......................... 1995
Conv g  4 s ............................1955
W arrants for 50-yr con v  4 s ..
A d justm ent g 4 s ............/1.1995

R eg is te red .................../il995
Stam ped........................ /il995

D ebentures 48 Series K .1907
Series F ............................1908
Series G ........................... 190^
Series H .......................... 1910
Series 1............................ 1911
Series K ...........................1913

East O kla D iv  1st g 4 s .. 1928 
Atl K n ox  <fe X  See LA-.N’ 
Atlantic Coast 1st g4s./i.lP 52  

Charles 6c Sav 1st g  7 s .. 1930 
Sav F & W  1st gold 6s ..  1934

1st gold 5s ...................... 1934
A la M id 1st gu gold 5s ..192 8  
Bruns & W 1st gu g 4s ..1 9 3 8
L  & 2* co ll g 4 s ...............o l952
Sii Sp O ca & G  gu g 4s ..191 b  

A tlantic & D anv See South Ry 
Austin & N W See Sou Pac!li<
Balt & Ohio prior 1 g 3 Hjs. 1920

R eg istered ................. /tl925
Gold 4 s ..............................ft.1948

R eg is te re d .................../il9 4 b
P J u n  & M D iv 1st g 3 >281925 
P L  E  «fc W  V a  Sys ref 481941 
Soutliw  D iv 1st g3*2S ...1925

R eg is te red ...................7il925
M onon R iv  1st gu  g  5 s .. 1919 
Cen Ohio R  1st c g 4 * a s ..l9 3 0  
Pitts C lev  & T o l 1st g  6s 1922 
Pitts & W est 1st g 4 s . ..1917  

Bat C reek As s  See M ich  Cent 
Beech C reek See N  Y  C & H 
B ellev & Car See Illinois  Cent 
Bklyn &  -Montauk See L on g 1 
Bruns ifc W est .See A tl Coast L 
Butfalo N  Y  & E rie See Erie 
Bullalo R & P  gen g 5 s . ..1937  

A ll &  W est l s t g  48 g u .,1 9 9 s
Cl *& Mali 1st gu g 5 s ___ 1943
Rocli & P itts 1st g  6 s . . .1921

Consol 1st g Os............. 1922
Buiialo &  Southw est See Krie 
Bull & Susq 1st ref g  4s.cil951 
Bur C R  & X  See C 14 I <fc P
CAanada South 1st 5s ........190b

' 2d 5 s ................................... 1913
R e g is t e r e d .. . .. ............. 19 ly

Carb & Shaw n See 111 Cent 
Carolina Cent See Seab A ir  L  
Cart ha ire & A d See S V C 4 H  
Ced R la  F & N  See B C R & X 
Uen Branch U P I s t g 4 s . . . l 9 4 b  
Cen Branch Ry See M o Pac 
Cent o f Ga R R  1st g  o a ..p l9 4 5

Consol gold  5s...... ............1945
R eg istered ...................... 1945

1st pref incom e g  5s-----p l9 4 5
2d p re f incom e g  5 s -----p l9 4 5
3d pref incom e g 5 s-----p l9 4 5
Cliatt D iv p u rm on  g  4 s .1951 
M ac & N or D iv 1st g  5 s .l9 4 0
M id Ga *  A tl D iv  5 s-----1947
M obile  D iv l s t g 5 s ........1946:

Q-J
Q-J
Q-F
q -F
Q-F
Q-F
Q-J 
Q-J 
q-F  
o - f  
Q N 
ij- p 
Q-S 
Q-F

A -0  
A-O 
F-A 
J J 
J -J  
M-S 
Q-J 
J-D  

U
J-J
F-A
J-J
J -J
A-0
J-J
J-J
J-J
J-J

Q-J
A-O
A-O
J-D

Nov
Nov
M-N
F-A
F-A
F-A
F-A
F-A
F-A
M-S

M-S
J-J
A-O
A-C
M-N
J-J
M-N
J -J

J -J
Q-J
A -0
Q-J
M-N
il-N
J -Jn
M-S
A-O
J-J

M-S
A-O
J-J
F-A
J-D

J-J

J-J
M-S
M-S

J-D

F-A
M-N
M-N
Oct
Oct
Oct
J-D
J-J
J-J
J-J

Rrxr- 
Th ursd ay  

i e b  2L

Hiii Ask
105*2 106 
105*-, l06  
102^ 103 Vi 
10338 Sale

102*4 . . . .  101 >2 102 
101*2 102 
12'» 130 
129 130 
105 10534 
109*2 .........

t 99*4 Sai6 
* 98*4 Sale 
t 90''>8 Sale 
j 89 Hi Sale 
t 84 Sale 
$1u3*4 Sale 
t 99 *4 99 H: 

9334 94 
hese a r e  pr

114*2........
100 102

126 . 

95 *2 .

......... 22

907g.....
1 0 1 \  Sale10034.....
104*8 Sale

"9178 Sale"

*91 S a le ’

*98*49534 .....951* ....
94 .........
92 .........95*8..—''.
98 Sale

129*8.... .
114*8.....
112 ....... .

93 ........ .
.......... 89

94®b .........

93 Sale
.......... 92 *2
1 0 1 >2 Sale
100 .........
.......... 89*«

95*4 Sale 
9o *-4 Sale.....  903*

106 .........
100*4 .........
110 .........

1 1 8 \ .........
102*4.....
110 ........
119*% 122*s 
123 *2 Sale

94*2.........

100*2 Sale
10434 106
101»4 .........

93*2 9 4 7t

117 .........
10934 H O  *a

*9*6*'
.......... 76

- 63 ..........
91 .........

107*2.........
107*2.........
109*u..........

Week's 
Range or 
Last Sale

Low High 
10538 F eb ’07 
105*4 D e c ’ 06 
103M A u g ’06 
1033g H;3-\
107 J ’n e ’02 
104*2 O ct ’Of
101 >2 101 H.
l o o ’ s J a n ’07 
129*8 F e b ’ 07 
1293g 129 ', 
105 *« O ct ’06 
111 May’Ot'

99
98?4
9u3s
89*2
83*2

103*4

993& 
99 
91H 
90 V. 
84*f 

1033,
'.19 Jaii ’ 07 
9334 94 

ices o n  the I

111 M ar’02 
117*2 J ’ne’Ot- 
105*2 D e c ’04 
l t ) l  F eb ’07 
122 J ’ne’06 
120 M ar’OO 

95°4 F e b ’07 
OS'-j I>ec’04 
9534 Jan ’ 07 
22 22

91 F e b ’071013s 10158
101 J a n ’ 07 103*2 10l34 
10434 O ct ’0t> 91*2 917»
95 Sep ’05 
9134 92 
99^8 M ay’05 
99 99

100*2 J'an ’06
96 96 
98*2 N ov ’04 
94 NovOti 
9534 A u g ’0t>

98 98 H

1327g J a n ’OO 
112<i8 Jan ’04 
114*8 N ov ’05 

y9*2 M ar’06 
88*2 89 
9634 D e c ’06

93 933s
95 J ’ne’ 06 

1013a 101s4 
101*4 101*4
89*8 89 *s 
95*4 t(5*4 
90*4 9034 
89 O ct ’06 

I 057e F e b ’ 07 
109 A p r ’05 
119*2 M ar’04
96 O ct ’06

118*2 J a n ’07 
103 *2 F e b ’07 
103 A p r ’97 
124 A p r ’ 06 
123*2 123 *4

963s F e b ’07

100*8 100*2 
105 F e b ’07 
103 N ov ’06

95 N ov ’Of;

118*4 D e c ’06 
110 110*4 
113 A p r ’Ob 

90 J a ii ’O" 
73*2 Jan ’ 07 
63 *2 Jan ’0 
93 J ’ne’06 

115*2 D e c ’05 
115 N ov ’05 
115*2 A u g ’05

90
243
110
4144
16

"66 
as 1*

27

Range 
Since 

J an uary 1

Low Hiah  
105 :<8 1053s

1023s 1033s

10078 101*2 
100 ’s 100
129 129*8 
129*4129 *s

9634 9934 
9678 99*2 
90*8 9438 
89*2 92 7e 
82*4 HS** 

101=8 10334 
96 :% 99 
93*2 94 

0/  $5 to a.

95 95^

20
9534
22

90** 91 
101 102*2
101 10134102 108*4
90*2 92 7e 

9 l "  *92 ''I

96 96

97*2 9S7s

88 89*2

92 93*8

101*4 1*0*2 *̂  
100 101*2
89 *a 90 
95 96 
89*2 9034

1o578 105 7g

1 18*2 118*2 
102 103*2

122*2123*2 
94®8 96®g 

100 10034104*2 105*2

109*2111

90 * *9*o“  
73*2 7 5 7g 
63*2 65

DS
N . Y. STO C K  E X C H A N G E  

W eek  E.vdinh F eb  22

Cen R R  & B o f Ga col r  r.s 193' 
Cent ot X J gen ’ l gold  5s. 198'

R eg istered .................../tl987
Am  D o c k *  Im p gn 5 s . .1921 
Le & Hud R gen gu g 5s 1920 
Leh & W ilk s B Coal 5s. .191:

Con ex t guar 4*28___ r/191(
N Y  & Lon g B r gen g 4s 1941 

Cent Pacific See So Pacific Co 
C en tV erm ont 1st gu  94s .e l9 20  
Chas & s a v  see  A tl Coast Line 
Ches <fc Ohio g  6s ser A . . / i l9 0 8

Gold 6s ............................... a l911
1st consol g 5s ...................1939

R eg istered ......................1939
G eneral gold 4*28............. 1992

R eg istered ...................... 1992
Craig V a lley  1st g  5s___ 1940
R <fe A  D iv  1st con g 4 s . .l9 8 9

2d consol g 4 s .................1989
W arm  Spr V a l 1st g 5 s ..1941 
G reen brier R y  l s t g u g 4 s  ’40 

C hic & A lt  R R  ref g 3 s . . .  1949 
R a ilw a y  1st lien  3 *2S ...  1950

R egistered ...................... 1950
Chic B u r l*  Q— D env D 4s 1922

Illin ois  D iv 3 *2S............... 1949
R eg istered ...................... 194i'
G old 4 s ............................. 1949

Iow a D iv  sink fund 5 s . .1919
Sink ing fund 4s ............. 1919

N ebraska E xten sion  4 s .1927
R eg istered ...................... 1927

Southw estern D iv  4s___ 1921
J o in t bonds See G reat N orth
D ebenture 5 s .....................1913
Han & St Jos consol 6s. .1911 

C h ic&  E 111 re f & im p g 4 s 1955
1st s f cur 6s .....................1907
1st consol g 6s ...................1934
G eneral consol l s t 5 s ___ 1937

R eg istered ...................... 1937
Chic & lntt O Ry 1st 5 s .1931 

Chicago *  E rie See Erie 
Chic In  & L ou isv  ref 6 s . ,.1947

R efu n d in g  gold 5 s ............1947
L ou isv  N A  & Cli 1st 6 s .1910 

C hic M il <& St P  term  g 5s 1914 
G eneral g  4s series A ..e l9 8 9

R eg istered .................... e l 989
G eneral g  3 *2S series B .e l9 8 9
Chic & L Su D iv g  5s___ 1921
Cliic & M o R iv  D iv  5 s . ..192 6
Chic &  P ac D iv  6s ........... 1910
Chic & P W  l s t g  5 s ........1921
D ak & G t So g 5s............. 1916
Far & Sou assu g  6s ........1924
H ast & D D iv  1st 7s........1910

1st 5s................................. 1910
I &  D E xten  1st 7 s ..........1908
LaCrosse & D 1st 5 s___ 1919
M ineral P oint D iv  o s___ 1910
So M inn D iv  1st 6s ..........1910
S outhw est D iv  1st 6s ___ 1909
W is  & M inn D iv  g  5 s___ 1921
M il & N o 1st M L 6 s . . ..1 9 1 0

1st consol 6s ...................1913
Chic &  N orth  w cons 7 s___ 1915

E xten sion  4 s ..........1886-1926
R egi stered............1886-1926

G eneral g o ld 3 *2S............. 1987
R eg is te re d ...................»1987

Sink ing fund 6 s . ..1879-1929
R eg istered ............1879-1929

S inking fund 5 s . ..1879-1929
R eg istered ............1879-1929

D ebenture 5s .....................1909
R eg istered ...................... 1909

D ebenture 5s.....................1921
R eg istered ...................... 1921

Sink ing fund deb 5s........1933
R egistered .......................1933

N orth  Illinois  1st 5s___ 1910
O tt C F  & St Paul 1st 5s 1909 
W inona & St P et 2d 7 s .. 1907 
M il L  S<fc W est 1st g 6s 1921 

E x t & Im p s fund g  5s 1929 
A shland D iv  1st g  6 s ..1925
M ich  D iv  l s t g 6s ..........1924
I n c o m e s ..........................1911

Clilc R ock  ls l & Pac 6 s ...191 7
R eg istered ...................... 1917

G eneral gold 4 s .................1988
R eg istered ...................... 1988

R efu n d in g  g 4 s ............... 1934
Coll tru st S e n e sH  4s . .  1910

J 4 s ................................... 1912
M 4 s ................................... 1915
N  4 s ................................... 1916
O 4 s.................................... 1917
P 4 s ................................... 1918

Chic R I  & P ac R R  4 s „2 0 0 2
R eg is te red ......................2002
Coll tru st gold  5 s ......... 1913

Bur Ced R & N o r t h e r n -  
Con 1st <& col t r g 5 s .. ,1 9 3 4

R eg istered ...................1934
CR  IF  & N W 1st gu 5s. 1921 
M & St L 1st gu  g 7 s ..1927 

Choc Ok <fc G gen g 5s .01919
C onsol gold 5s............... 1952

K eok  &  J>es M 1st 5s___ 1923
C hic St Xj &  N  O See 111 Cent

vi. N 
J -J  
Q-J 
J -J  
J -J  
.M-N 
Q-M 
M-S

Q-F

A -0
A -0
M-N
M-N
M-S
M-S
J -J
J-J
J -J
M-S
M-N
A-O
J -J
J -J
F-A
J -J
J -J
J -J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J -J
J-D
A-O
M-N
M-N
J-J

J -J  
J -J  
J -J  
J -J  
J -J  
Q-J 
J -J  
J -J  
J -J  
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J -J  
J -J  
J -J  
J-J 
J -J  
J -J  
J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

0  
A -0  
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J -J  
M-N 
J -J  
J -J  
J-J 
J-J 
A -0  
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M N 
M-S

A -0
A -0
A-O
J-D
J -J
M-N
A-O

P r i c  
Thursday  

i e b  i  l

Bid Ash
....... 107

125*2 Sale 
125 125■
..........112
102 *2 .......
100 101 
10034 101*4

.......... 90

105 Sale
107 .............. l i d

105 *s Salo

i '02*2

92*2107
78*2 79 
73*2 Sale

99 100 
91 92

101*4 10134
105 .........
1 0 0 * 2 ..........101=8102 
1 0 0 * 2 ..........

103 Sale
10878 .........
91 93

1 0 1 -8 .........
1313s.........
116*2.........

113*2.........

124*2.....
103  
106*4.........
104 *h Sale 
 107*2

9 1 *8.....
1 1 0 % .........
113 *4 Sal‘>
101*2.........
l i t  Sale
107 *4 _____
123 7s 125 *2
107*e.........
101 *2.........

109*4.........
10134 _
104*2.........
IO334.....
110*2.........
1 0 5 3 4 ..........
111 '*8.........
1 1 0 3., 12 0 * 2
100 .........
100 .........

95*2 96*2 
95 Sale 

111 113
......... 110
106 *2 . . . . . .

Week's 
Range or 
Last sa le

Low High 
10x Jan ’07 
125*2 1255b 
125 *2 F e b ’ u? 
111 F e b ’ O.

100*2 Jan ’o7 
100;!8 10034

101=8 . 
101*8. 104 .
.......115 5s
......... 11534
103*4..........
102=8..........
102*2 .........
122=8 . ; . . . .
114 ..........127 ......1247a.....
100 ..........116=8......
116 .........
100*s Sale 

99 *2 Sale 
91*2 91=8
94=a.....93*8.... .
91 .........
90*2.....
90 ..........90 .....
7534 Sale

9134 Sale 

........ 120
107
102  ........108*2110

89 *2 F e b ’0

105 105
107 F e b ’O'
115 F e b ’O'
116 J ’ne’OG 
104*2 105 *v
104 M ay’06
112 F e b ’OO 
100 100

97 *2 D ec ’06 
113*4 K eb’05 

993„ F e b ’ UO 
7934 F e b ’07 
73 “2 74 
80 *8 Mav’05 
99*2 99*2 
92 92
90 Sep ’0- 

10134 lO l3, 
1 10*4 Jan ’0; 
100*2 F e b ’07 1017e 102 
101*4 D e c ’OO
100 J ’l y ’OO

103 103 
10876 J a n ’07

92 viet ’06 
10078 J a n ’07 
132 O ct ’06 
11G34 117 
118*2 F e b ’06 
113*2 F e b ’07

125 125 
l l l 7s Jan ’ 07
105 *2 Sep ’ 06 
106*4 F e b ’07101 *8 104*8
104 *2 O c t ’Ob

91 F e b ’07 
115*4 Oct. ’ 05
113 113*4
108 A p r ’Oc 111 111 
110 J ’ne’06 
137*2 J ’ lv ’ 99
110 O c t ’06106 Aug’04 182*2 Apr ’06
111 N ov ’ 06 
106=s A p r ’05 
1053b F e b ’O/ 
104 J a n ’07
112 O c t ’Ot' 
10676 F e b ’07
110 *2 F e b ’ 07 
120*2 Feb ’07102 J a n ’ 07 104 F eb  07

9734 Jan ’ 07 
95 95

111 O ct ’06
114 *2 F e b ’06 
106*4 N ov ’oG 
107*2 J ’ ne’06 
101=8 F e b ’ 07
101 S e p ’Oo
107 J a n ’07
108 *4 Jan '04 
114*2 K eb ’ 07
117 F eb ’ 06 
105*4 D e c ’ 0;i 
1023s F e b ’07
102 >2 D ec ’06 
122*2 F e b ’07
116 H, O ct ’ 06 
142*2 F e b ’02 
128*2 F e b ’06
109 Sep ’03 
11638 Jan ’07 
118=8 N o v ’06 
100*8 100*4
99*2 , 99*2 
91*2 91=8 
97 J ’ ly ’04 
92*2 N ov ’06 
90*4 Jan ’07
93 M ay’ 01 
9034 F e b ’07 
90 M ay’04 
75 34 76*4 
79 D e c ’05 9034 9134

117 Jan *07 
120*2 M ar’03 
111 N ov ’05

109 Nov’06 111 May’06 1053s Nov’06

89*2 89 7g

103 105 107 107 ~J15 116

'Low HiQib 106*2 108 
125 i26*4 
124 *2 125 -j 110*2 111

Range 
Since 

January 1

99 ^  100 
100 100a4

104 105s4

99*2 100*2

79 St),
2y 73*2 V 6

’ 9 9 " 100*2
10 91 92*2

25 i b o " 102*4

100 100*-j
6 101=8 102

102 *2 103 
10878 109

10078 101*2

116*2117*2 

i'l3**-i 1*13 *2

125 126 1 1178 11178
104*2 106*4 
104*8107

90*2 .92*8 

1*12 *i 1*13*4

110 111*2

”  ib’4 "  1*0*5'3̂  
--H104 104

ib*6 78 
110*2 111*8 
119 78 121 
102 102 
104 104 
9734 98 
95 95

6b

100*4 101=8

107 107 

113 *2 11434

102*8 102 3„ 
1*2*2 *2 vS iK

11638116*2
99 :!i 100*2 99 *2 / 99 *2 91 '91B4
90*4 90*2 

" 9*034 " 9*034 

7 4 *2 *7*7 * 

*88*2 *9134 

117 117

IlllS C E I.L A N K d ljS i E O M > > —C on tin iicti 011 iSext I 'u jje .

S tr e e t  R a ilw a y
Brooklyn  Rap T r  g  5 s ........1945

1st refu nd con v  ti 4 s ___ 2002
B k C ity  1st con 5 s .1916.1941 
Bk Q Co<& S con gu g  58.1941 
B k lyn  lln  El l s t g  4-58.1950

Stam ped guar 4 -5s___ 1950
K in gs Co E l 1st g  4 s___ 1949

Stam ped guar 4 s ......... 1949
N assau lilec  gu  g  4 s ___ 1951

Conn Ry & Ij lst<fc re f g 4 *cs’51
Stam ped guar 4 ‘2 8 ......... 1951

Den Cou T r Co 1st g  5 s . . .  1933 
D et U nited 1st con g 4*2«.1932 
Havana Klee con sol g  5 s .1952
Inter-M et co ll 4 *«8............. 1956
In tern at T rao co ll tr 4 s ..1949 
Louis u .v Co 1st con  sr 5 s ..1930 
M anila E lec  l s t &  co ll 5s. 1953

A-O
J -J
J -J
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J -J
A-O
J-J
F-A
A -0
J -J
J -J
M-S

105 107 
88*8 Sale 

103*2.........

103*2 105
h7*4 89 
82*2 Sale

103 .............. 102=4

” ! ” ! *9*1*’
: ........ 90

80 Sale

.........  96

07 107 
88 89*4 

103*4 F e b ’07 
100 O c t ’06 
10434 105 
li<» F e b ’ 96 
87 F e b ’07 
88*2 Jan ’ 07 
82*2 82*2

10334 N ov ’06 
104 D e c ’06 
95 J ’ne’ OO 
93*4 O ct ’06 
92*2 Jan ’ 07 
80 81*4 
7934 Sep *06 

109 M ar’9S 
98 May’06

13 105 107 
49 ! 87*2 923g 

. . . .  102*4 103*4

l i  i o i ’ * i*o*8 **

87 89 
88*2 88*2 
82 85

338
91 93 
7934 82

S tr e e t  R a i lw a y  
M et St R y  gen col tr  g  5 s .1997

R ef g  4 s ............................... 2002
Bway<fc 7tli A v  1st e g  5s 1943 
Col«fc9th A v l s t g u  g 5 s .1993 
L ex  A v J i P F i s t  g u g 5 s  1993 
T h ird  A v e  R I i con  gu  4s 2000 
T h ird  A v e  R y  1st g  5 s . .1937 

M et W  S E l(C h ic ) I s t g 4 s .l9 3 8 ! 
M il E l R y  L  30-yr g  5s. 1926 
M inn St R y  1st con  2 5 s ..1919 
N  Orl R y  <fe L t  gen  4*28 ..193 5  
St Jos R y  L t I I  & P  1st g  5s ’ 37 
St P aul C ity Cab con  g O s.1937 
U nderground c t Lon 5 s . . .  1908 
U nion E l (Chic) 1st g  5 s .. 1945 
U nited R R s San F r s f  4 s .1927 
U nited R ys St L 1st g  48.1934 
W  c h ic  St 40-yr con  g 5 s .1936

F-A 
A-O 
J-D  
M-S 
M-S 
J -J 
J -J  
F-A 
F-A 
J-J 
J-J- 
M-N 
J-J 
J-D  
A-O 
A -0  
J -J  
M-N

104*2 106*2
.........  84
111 
113 
113*4 

38 
1 12 34

115
Salt

.......... 90*«

1*07..............
88*2

82*2
85

106*2 106*8
84 Jan  ’ 07 

11178 F e b ’07 
113 *s Feb ’07 
11334 D e c ’ 06
88

113 F e b ’07 
93*2 J ’ i y ’ 06 

109 J ’l y ’ Ot; 
107 *2 F e b ’06 
90 *2 Sep ’06 

103*4 O ct ’06 
11 0*2 N ov ’06 
89 F e b ’07 

100 J a n ’07 
.81*2 82
85 F e b ’ (>7 
99 D e c ’97

106*210834 
84 85 

110*2 113 
113*8113*8

' 8 8 ** *8*9** 
11234 114*2

89 94 
.00 100 
81*2 83*4
85 85

*No price Friday; latest price this week. aDueJan tl Due Apr eDueM ay j/D u eJ ’ne ^Due J’ly «D u e A u g  oDueOct pD ueN ov $ Option Sal*
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B O N D »
N. Y . STO C K  E X C H A N G E  

W eek  E nding F eb  22
Clue St L cfc Pitts See PennCr 
CI:io St P M & O con 6 s . ..193(1 

Cons Os reduced to 3 4 s .l9 3 t  
Cii tit P  cfe M inn 1st g 6s 1918 
N or W isconsin  1st Os...11)30 
St P cfc S C ity  1st g 6 s . . .191 

Cincasro T er Trans g  4 s . ..1 9 4
cou p on  o t t ....................

Chic *  < t In«l treng Os q\
C onsol 50 year 4 s .............195‘r’

Cine cfe vV M id i  nee P ereM arq  
C iioc O & G ulf .See C K I &  P 
Cia H <fc D 2a sold  4 4 s . ..1937  

Cln D <fc 1 ] st sru g 6s . . .  1941 
C F ind cfc F t W  1st gu 4s "."iB  
Cin I cfc VV 1st sn  ir 4s*.1953 

C I St L cfc C See C C C cfc S t 1 
Cin S & C See U C C St i< 
Clearfield cfc Mali See B K cfc P 
C iev C m  C cfe s t  L  gen s 4s 1993

Cairo D iv 1st sold  4s___ 1939
Cin W  cfc -M D iv  1st g  4 s . 1991 
St L D iv  1st co l tr g 4 s . .1990

R eg istered .......................1990
Spr cfc Col D iv  1st g 4 s . .1940 
W  W Val Div 1st g 4 s . . . 1940 
C I  St l j  <fe C consol Os..1920

1st sold  4 s .....................toll)3t
R eg is te red ............... *1930

Cin S & Cl con 1st g 5 s . .1928
C C C & l  consol 7s ..........1914

Consol sink lund 7s___ 1914
General consol gold Os. 1934

R egistered ...................1934
Ind Bl cfe W  1st pret 49.1941. 
O Ind cfc VV 1st pf 5 s ...i< l 93." 
Peo cfc East 1st con 4 s . . . l9 4 (

ln c o m e 4 s ........................ 1991
Cl L or cfe Wli con  1st g 5s. 193; 
C lev cfe M arietta See Penn IiK 
Clev cfe M ahon Val g 5 s ...1 9 3 b  
C lev cfe Pitts bee  Penn Co
Col M idland 1st g 4 s ..........1947
Colorado <fc Son 1st g  4 s . ..192 9  
Coluiu cfe G reen v Set So Ry 
Col cfe H ock  Val See H ock  Vai 
C o l cfe T o l See H ock  V a l 
Col Conn <fc Term  See N & W  
Conn cfe Pas R ivs  1st g 4 s .1943
D ak cfe G t So See C M cfe St P 

alias cfe W aco See M K cfc 'i 
-Del Lack cfe W estern  7s. ..190 7  

M orris cfe Essex I s t 7 s . . . l 9 i 4
1st con so l guar 7 s ........1915

R e sist er ed ...................191.">
1st re f gu  g 3 4 s ............200o

IN' Y Lack cfc“W  1st Os...1921
C onstruction  5 s ............1923
Term  cfc im prove 4r___ 1923

S yr  B ing cfc i f  V 1st 7 s .. 1900 
W arren  1st ref gu  g 3 4 s .2000 

Del cfe H u(l 1st Pa D iv 7s. 191
R esistered ...................... 191

10-yr con v  deb 4 s ............1910
A lb  cfc Sus con v  3 4 s ........1940
teens cfc Saratoga 1st 7s. 192] 

Del R iv  R R  B ridge See Pa RR 
D env cfc R  G r 1st con g4 s ,1 9 3 0

Consol gold 4 4 s ............... 1930
Im provem en t gold 5 s . . .1928
R io G r W est 1st g  4 s___ 1939

M ge and col trust 4sA .1949  
Utah Cent 1st gu g 4s a l917  

R io  G r So gu See R io G r So 
Des M oi cfc F t D See M cfc St L 
Des M cfe M inn See Ch cfc X  W 
Des M oi Uu R y  1st g 5 s ..1917 
Det <fc M ack 1st lien g  4 s .1995 

G old 4 s . . . . . . . . . . . . . . . . . . . 1 9 9 5
D etroit Southern—

Ohio Sou D iv  1st g  4 s . ..194 1  
D ul cfc irou  R ange 1st 5 s .. 1937

R eg istered .......................... 1937
2d 6s ..................................... 1910

Dul Short L in e  See N or  P ac 
Dtxl So Shore cfc A ti g 5 s . .1937 
L ^ a s to fM in n  See St P  M cfc M 
H iast Ten  Va cfc Ga See So Ry 
E lgin  Jol cfc East 1st g 58.1941 
Elm O ort & N o  See Letufc N Y
Erie 1st ex t gold  4 s............. 1947

2d ex t sold  o s .....................1919
3d ex t  gold 4 4 s .................1923
4tli ext gold 5 s ...................192U
5th e x t  sold  4 s ...................1928
1st consol gold 7s............. 1920
1st con sol g  tund 7 s........1920
E rie 1st con g 4s p r io r .. 1990

R eg istered ...................... 1990
1st consol gen lien g 4 s . .1990

R eg istered .......................1990
Penn coll tr  g  4s ............. 1951
50-year con v  4s A ..........1953
Butt N' Y cfe E rie 1st 7 s .. 1910
Butt cfe S W  gold Os..........1908
Clue cfc Erie 1st gold o s . .1982  
Jett R R  1st gu g  5 s . . . .a l9 0 9  
L on g  D ock  consol g  Os.. 1935 
Coal cfe R R  1st cu r gu 6s. 192- 
D ock  cfc Im p 1st cu r  6 s ..1913 
N 7 4  G reen L gu  g  5s. 1940 
N  Y  Sus cfc W  1st ref 5 s .1937

2d gold 4 4 s .....................1937
General gold 5s............. 1940
Term inal 1st gold 5 s . . .  1943 

R eg is  $5,000 e a ch ...194 3  
M id R P .o fN  J ls tg 0 3 .1 9 1 0  
W ilk  cfe Ea l s t g u  g  5s. 1942 

Evcfc Ind 1st con e u g b s . ,1 9 2 0

J-:
J-D
M-N
J-J
A-O
J -J

lj -At 
J . J

J -J  
.VI-N 
M-N

J-I>
J-J
J -J
M-N
M-N
M-S
J-J
M-N
O.-F
y -F
j -j
J-D
J-D
J-J
J-J
A-O
y-J
A -0
Vpi
A-O

J-J

J -J
F-A

M-S 
M-N 
J-D 
J-D 
J -D 
J-J 
F A  
.Vl-N 
A O  
F-A 
M-S 
M-S 
J-D  
A-O 
M-N

J-J
J-J
J-D
J -J
A O
A-O

M-N
J-D
J-D

M-S
A O
A-O
J-J

J-J

fl-N

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
F-A
A-O
J-D
J-J
M-N
A-O
A-O
M-N
J -J
M-N
J-J
F-A
F-A
M-N
M-N
A-O
J-D
J -J

t r ic e  
T hursday  
l e b  21

Hut A sk 
131 1 3 1 4

92 ...
130*4.........
1 2 8 4 .........120=8120*4
” 98“
112 4 ..............  9 77,

104 4 ........

* 88*

1014101*4

98 4  
l o o

97 , 
106 . 

99 . 
99 V  

109:4  . 
118*4 .

132
131

94*4 sale 
69 7 0 4  

113 .........

713s 7 1 4  
91 91*4

104 . . .  
1 2 0 4  1 2 1 412 1*8......
121 ........

96 98 
121=8 1 2 6 4  
110 .....

127*4 132
123 4 .........
103*4 Salt
......... 1 0 0 4
133*4.........

95*4 Sale
..........105 4
104=8.....

94 4  94 4  
.......... 87*4

9 2 4  .

.........  88
1 1 1 4 ........

1 1 1 4  .

113*4 115*4

100*8 .
109 4  . 
105*4 .
110 . 

99 .
1 2 8 4  .

97 *4 Sale

85 Sale
' .........  8 5 4

* 9 ?8 .....
' 95*4 9 6 4  
120 122 
101*8 . . . .  
118*, . . . .  
101*4 
130 . . . .

107 4  . 
1 0 5 4  . 
111*4 .

1*0*04!

1 0 4 4  . 

i*l*3 4

Ween’ s 
R ange or 
Last Sale

Lota H if/ f> 
131 131 

93 D e c ’03 
13114 1314 
129*4 JVJariH 
120=» F e b ’ ( 7 

99 4 Nov ’OU 
9 9 :4 9 9 4  

112 '-2 Jan ’07 
9 7 t8 F eb ’ 07

113 Oct. ’ 00 
107 A u g ’06

S3 J a n ’07

I01\ 10134 
99 :<e Jan ’ i>7 
9 . '4  F e b ’ o7 
97*4 97*4
97 Jan ’ 07 
99*4 t-eb ’05
98 Sep ’06 

105 J a n ’04
99 4  D e c ’00 
99 4  Jan ’ o

113 4  J ’ne ’OO 
118 4 Jan ’0

132 F e b ’07 

104 4  N ov ’01

9 4 \  95 
70 70 4  

113=8 F e b ’07
1 1 6 4  Jan ’0«

7 1 4
91

71 78 
9 1 4

104 J a n ’ 07
119 4 X o v ’06
122 Sep ’06 
127 J ’ne’05

121*4 Sep '06 
110*4 F e b ’07 
102*„ A u g ’06 
102 5a A u g ’06 
102 F e b ’03 
133 F e b ’06 
149 Aug’ 01 
l o  1*4 105 
106 10 i 
1 3 3 4 D e c ’ 06

9 5 4  95*4 
102 4  Jan ’ 07 
105 4  F e b ’07 
94*8 94 4  
87*4 87*4 
97 J a n ’ 02

110 S e p ’04 
92 O ct ’ 06 
92 J a n ’ 07

86 O ct ’06 
1 1 1 4  Jan ’ o 
112 4 F e b ’ 06

112 J a n ’07

l U 4 N o v ’ 06

1 0 7 4  J a n ’ 06
109 4  D e c ’ 06 
1 0 8 4  A u g ’06
110 4  O ct ’06 
10078 1007s 
129 4  J a n ’07 
133 F e b ’06

97 4  97*4 
99 4  O ct ’06 
85 8 6 4  
85 4  8 5 4  
90 90 
95*4 9 6 4  

_27 N o v ’05 
1046a F e b ’06 
l l S 1̂  Jan  ’07 
101 4 N o t ’06 
129 J ’ l y ’ 04 
118 S e p ’ 06 
1o978 O ct ’ 05 

2 1 4  D e c ’06 
115*4 D e c ’OB 
100^  D ec ’06 
100 *3 100 4
U S  .............
........O ct ’06
04 4  O ct ’06 
10 O c t ’06 

116 A p r ’06

Range
Since

Jan uary

Ia> w h  ii/a
129*4 13

131’l4 131 >4

lYo’-I liio ̂
’ 9 ! '"  *99*4 
1 1 2 4  1124 

97 78 98

S3 S3

101 102 
99*8 99*8 
98 98 u, 
97 4  98*4 
97 97

9 9 4  .994  

1 1 8 4 1 1 8 s

1 3 1 4 1 3 2

94 95 
70 72*4 

112*4 113=8

7 1 4  74 14
90=8 0 4 4

104 104

110*4 111*8

103*4 10 9 14 
1 0 5 4 1 1 0

95 4  97*4 
102 4 1 0 2  4  
104 \  105 4 

9 3 “>8 95 
87*4 87*4

92 92

1 1 1 4 1 1 1 4

110s* 112

U0 0 78 10078 
129 4 1 2 9 4

97 9 9 4

85 88 
8 5 4  8 5 4  
89 4  9 1 4  
95*6 103*4

1177s 118*4

1 0 0 4 1 0 3

UO.ND.-.
N. Y. STOCK  E X C H A N G E  

WtKK K.vmNf) F eb  22
Erie cfe Pitts See Penn (Jo 
E vans cfc i  11 1st con s 6 s .1921

lstsreneral gold 5s ..........1942
M t V ernon 1st gold 6 s ..1923 
Snil Co Branch 1st g 5s.PJ3i;

i.'argo ds So See Ch M cfe St V 
Im tc& PereM  See Pere Mai 

Fla C &  P em n  See Sea A ir  Line 
Fort St U D Co 1st g 448-1941 
Ft W  cfc D en C 1st g 6 s ....1921  
Ft W  cfc R io G r 1st g  4 s . . .  1928 
1 ' al H ar cfc S A  See So Pac Co 
' T ai H cfe H of 1882 1st 5 s .1913 
G eorsia  cfe A la  See Sea A  Line 
Ua Car cfc N or See Sea A  Line 
G eorgia P acific  See So Ry 
(ilia  V  G cfc N or See So Pac Co 
G ouv cfe Oswegat, see  N Y Cent 
(irand  R ap&  Ind iV ^Penn R R  
G ray’ s Pt Term  See St L  S VV 
Gt N or—C B & Q c o l l  tr4 s  1921

R ee i8te r e d ./ i .....................1921
G reen brier Ry See Ches cfe O 
G ulf cfc S I 1st ref cfe t. g 5s b 1952
H an cfc s t  Jo  See C B cfc Q 

ousatonic See N Y N H cfc H 
H ock Vai l s t c o n s o l g 4 4 s .1999

R eg istered .......................... 1999
Col cfc H V 1st ext g 4 s . .1948
Col cfe T ol 1st ex 4 s ........195."

H oust E & W  T ex  See So Pac 
Houstcfe T ex  Cen See So P ac Co 
I Uinois Central 1st g  4 s . .1951
1 R eg istered ...................... 1951

1st so ld  3 4 s ...................... 1951
R eg istered ...................... 1951

E xten ded  1st g 3 4 s ........1951
1st gold 3s s terlin g ..........1951
Coll T ru st gold 4 s ........... 1952

R eg istered ...................... 1952
L N O cfc T ex  gold 4s . ..1 9 5 3

R eg istered ...................... 1953
Cairo Bridge eold 4 s___ 1950
LouisvD ivcfcTerm  g3 4 s .l9 5 3
M iddle D iv reg  5 s ........... 1921
Omaha D iv  1st g  3s........1951
St Louis Divcfcterm g3 s .l9 5 1

R eg istered ............. ........1951
Gold 3 4 s ........................  1951

R eg istered ...................1951
Spring D iv  1st g  3 4 s . ..1951 
W estern Lines 1st g 4 s . .1951
Bellev cfc Car 1st 6s ........1923
Carb cfc Shaw ; s t  g  4 s . . .  1932 
Chic St Lcfc N  O g  5 s . . .1951

R eg istered ...................... 1951
G old 3 4 s ..........................1951

R eg istered ...................1951
M em ph D iv  1st g 4 s . . . l9 5 1

St L  Sou 1st gn g  4s___ 1931
Ind Bl cfc W est See C C C cfc St L
Ind D ec cfc W  1st g  5s........1935

1st guar gold 5s.................1935
Ind  111 cfc la  1st g  4 s ..........1950
Intcfc G reat N or  1st g 6 s . .1919

2d gold  5 s ............................1909
3d gold 4s ............................1921

Iow a Central 1st gold 5 s . .1938
Gold 4s ..................................1951

Jetterson R R  See Erie
Kal A  cfc G R  See L  S <fc H  S 

an cfc M ich See Tol cfc O C 
K C Ft S cfc M See St L  cfc S F 
K C <fc M R & B See St L  cfc S F 
Kan C cfe Pacific See M K cfc T 
Kan City Sou 1st gold 3 s ..  1950

R egistered.......................... 1950
K entucky Cent se e  L  cfc N 
K eok cfc D es M o A 'e e C R I& P  
K n oxville  & Ohio See So R y 
I ake E rie  <fc W  1st g 5 s . .  1937
1 -j 2d gold 5 s ........................ 1941

N orth  Ohio 1st gu g  5 s . .1945 
L Slio cfc M ich  S See N  Y Cent 
Leli V al N  Y  1st gu  g  4 4 s .  1940

xtegistered.......................... 1940
Lehigh Val (Pa) cons g 4s. 2003 
Leh V  T er  R y  1st gu g 5 s .1941

R eg istered .......................... 1941
Leh V  Coal Co l s t g u  g  5 s .1933 
Leh <fc N Y 1st guar g  4 s . .1945

R eg istered .......................... 1945
E l C <fc N  1st pt 6s ........1914

G old guar 5s...................1914
Leh & H ud R See Cent of N J 
Leh cfc W ilkesb  See C ent of N J 
Leroy <fc Caney Val See M o P 
Long D ock  see  Erie 
L on g Is l ’d—1st con g 5 s ./t l931

1st con sol gold  4 s ..........A.1931
G eneral gold  4 s .................1938
F erry  gold  4 4 s .................1922
G old 4 s ................................. 1932
U nified gold  4 s .................1949
D ebenture gold  5s ............1934
Guar ref gold  4 s ........ .......1949
B klyn  cfc M ont 1st g  6 s ..1911

l8 t 5 s ................................. 1911
N Y BcfcM B 1st con  g 5s 1935
N  Y  cfe R  B 1st g  5s........1927
N o rS liB  1st con g g u 5 s o l9 3 2  

L ou isiana cfc A rk  1st g  5s. 1927 
Louisv cfc N ashv gen  g  6 s .1930

G old 5s................................. 193"
U nified gold  4 s .................1940

R eg istered .......................1940
Coll trust gold  5 s............. 1931
5-20-yr col tr  deed g  4S.1923 
E H cfc N ash 1st g 6s ___ 1919

Rrice
Thursday  

jFej 4 l

J -J

WeeK’s 
R ange or 
Last sat-e

Rid
114*8.........
......... 106=8
108

Low  M iyh  
117 D ec ’06 
106=8 F e b ’O i 
1 :4  a  pi 05

i 0 1 4 ..........|10u l4 F e b ’06

H lJanuaru 1

110 Sale 
86 Sale

95 Sale 
94*8__
99 78 1 0 2 4  

1 0 4 4 .........

" w * i  : : : : : :

1 0 7 4

1*00*4
108
Sale

1 0 2 4 1 0 3

iiim 1*0*2*

103
a 9*4 

‘ 7 8 :>4

91

100  . 
117 4  .

100 4  .

. 106

97 .........
115 .........

99*8 Salt 
78 79

..........I l l
----- — 86

71% 724

113*4 Sale
..........107*4
1094 ........
108 110

..........1 12 4
95*4..........

107
103

114 ........ .
99 .........
9 S>4 Sale

94 .........
.......... 96
1 0 7 4 .........
.......... 99
1 0 3 4 ..........
1 0 2 4 .........
110 .....
1 0 8 4 .........
1 0 9 4  1 1 14
......... 103 4
11 5 4 .........
117*4.........
100 1 0 0 4

107*4 **."..!
98 98** 

112 . . .

105 M ar’ OS
1 )0  1104

86 s7

103 J a n ’ O'

5*4*, °5  
94*4 F eb  O'

1 0 2 4  1024

104*4 1047i 
103 N ov’Oti 

98*4 N ov ’01 
100 D e c ’06

109 4  Sep ’06 
104 4  -Aug’ 
100 4  l u 0 4  

9 5 4  J ’i y ‘0
99 4  J ’ne’06 
70 O ct ’04 

102*4 102*4
102 O ct ’01 
102 102 
100 M ay’06 
102*4 Jan ’ o7 
89*, F e b ’ u7 

123 May’09 
7 » 4  A p r ’06 
78*4 F e b ’07

9 3 1? J ’n e ’Oti
101 *8 O ct ’99 
100 N ov ’OO
102 J a n ’07 
122 D e c ’05

90 N ov ’9b 
1214  D e c ’ 06 
119*4 M ar’04 

93=8 May’ 04

101 4  A u g ’06 
103 N ov ’ 04

1 0 4 4  1 0 4 4  
107 4  D e c '02 
00 100 

115 115 
99*8 99 4 
79 J a n ’o< 

111 F « b ’o7 
85 86

717g 724 
63 O ct ’00

113*4 113*4 
107 7e F e b ’o7 
117 J a n ’06

107 4  F e b ’07 
l ^ ^ N o v ’OS 

95 O ct ’06 
116 O c t ’00 
109 4  O ct ’99 
112=8 A p r ’00 

96*4 J a n ’ 07

11378 Jan ’06 
1 0 5 4  Jan ’Ol

1 1 4 4 F e b ’0 '

98 98 
102 N ov ’O;: 
9 9 4  O ct ’06 
95 4  F e b ’07 

110 J ’ ne’04 
9 9 4  F e b ’07

102 Jan ’ 07 
1 1 0 4 N o v ’06 
10^4 J a n ’ 07 
109 N ov ’Ut
103 4  103 4 
115 J a n ’O. 
1 1 6 4  N ov ’01 
100 100 4 
l014J’ly’00 
109 109
9 7 7s V8 

112 112

Aoi\l.ow 41 iyh. 

__!|ib*6=8 106=8

1 0 9 4 1 1 1
85 87

76

47

94*4 9R7# 
9 4 4  9 6 4

102 4 1 0 2 4  

104 104 7S

1 00 4  1007a

102*4 102*4 

1 00 4  1*0*3 4

102 J4 102*4
89*4 91

78*4 78*,

102 102

1 0 4 4 1 0 5

115 1 1 5 4  
19 99=8 
?7 79 

109 111 
85

7 0 4  72

112*8113** 
107*8 1 0 7 4

1 0 7 4 1 0 7 4

96*4 9634

114 1 1 4 4

98 99

94 95 4

98 99 4

102 ~i 102 4  

ib*94 10*9*4

103 4  103 4  
115 1 1 5 4

109 109 
97 98 

112 112

AllssCKL.LAINEOUs* BO N U S— C on tin u ed  011 iNext h u e .

G a s  and  E le c tr ic  L igh t
A tlan ta  a  L  Co 1st g 5 s . . .  1947 
B k lyn  U Gas 1st con  g  5 s .1945
Buffalo Gas 1st g  5 s ........... 1947
Conaol Gas con v  deb 6 s___1909
Consul ii Gas See P G <fc c  Co
D etro it  C ity  Gas g 5 s ..........1923
D et Gas Co con  1st g  5 a ...1 9 1 8  
E d E l 111 Bkn See K Co E Lcfc P 
E dE111 s e e N Y G & E L H c fc P  
E q G L N l '  1st con  g 5 s .. 1932 
G as cfe E lec B erc Co c g 5s. 1949 
G en E lectric deb ic 3 4 s . .194'.: 
G r Rap G L Co 1st g  5 s . . . 1915 
H udson  Co Gas 1st g  5 s . .  1949 
K an  City i M o) Gas 1st g 5s 1922 
K in gs  Co El L cfc P g 5 s . . .  1937 

P urchaso m oney (is . .. . . .x i)9
Ed El 11 Bkn 1st con  2 4s 1939

J-D  
M-N 
A-O 
J -J

J -J
F-A

.vi-s
j -D  
F A
F-A
M-N
A-O
A-O
A-O
J-J

1 0 7 4 1 0 7  4  
70 7 3 4  

..........139

09 .........

86 4  89

103 .........
-------- 99 4

ivs**

1 0 7 4  1 0 7 4
734  734

137 137

101 D ec ’OS 
1 0 1 4  N ot ’ 06

112 N ov ’ 03 
6 1 4  O ct ’01 
86 4  86 

107*4 D e c ’00 
103 4  N ov ’OO 
98 D e c ’ 00

117 N ov ’ 06 
93 4  M ar’Oo

1 0 6 4 1 0 7 4  
6 3 4  73 4  

133 139*4

86 4 8 6 4

G a s  a n d  E le c tr ic  L igh t 
Lac G as L o t  S t L l s t g 5 s .e l9 1 9

R ef and ex t 1st g 5 s ........1934
M ilw aukee Gas L  1st 4 s . .1927 
N Y G E L  11 cfc P  g  5 s . . .1948 

Purchase m oney g  4 s . ..194 9  
Ed E l 111 1st con v  g  5 s . .1910

1st consol gold 5s ..........1995
NYcfeQEl LcfcP 1 stc o u g 5 s l9 3 0  
N Y  cfc R ich  Gas 1st g 5 s .1921 
Pat cfc Pas G cfc E  con  g  5s. 1949 
Peo Gas cfc C 1st cou  g  6s. 1943

R efund ing gold 5 s ............1947
C h G -L c fcC k e ls tg u g 5 8  1937 
Con G C oot Ch l s t g u g 5 s . ’36 
Mu Fuel Gas l s t g u  g  5s. 1947 

Syracuse L igh tin g  1st g  5 s . ’ 51 
Trenton G cfe El 1st g  5 s . .1949 
W estch ester L ish t ’ s  tr 5 s .l9 5 0

Q-F 1 0 2 4  Sale
A-O
M-N
J -D .......  1 0 2 l<
^■A 82*4 Sale
M-S *1 0 1 4 1 0 2
J -J ..........112
F-A .......... 99
M-N 98 102
M-S
A-O 1 1 9 4 ........
.Vl-S
J -J 1 0 2 4 ........
J -D 102 ........
M-N ........ 105
J-D ......... 104
M->, 103 4 ........
J-D *......... 103

1 0 2 4  1024
102 F e b ’07 
9 1 4  Jan ’07

1 0 2 4  103
8 2 4  « :?4

101 D e o ’06 
113 4  J ’ ne’06

9»*4 D e c ’06
103 N ov ’05 
104*4 N ov ’05 
119 s  Jan ’07
102 F e b ’07 
106 O ct ’06
102 J a n ’ 07
103 4  D e c ’05

110 May’05 
1 0 1 4  F e b ’07

14 1 0 2 4 1 0 5  4  
102 1 0 2 4  

9 1 4  9 1 4  
1 0 2 4 1 0 3  4  
8 2 4  8 4 76

119 1 1 9 4  
102 102

1014102
ifo  price Friday; latest bidand asked this week, o Due Jan b Due Feb ct Due Apr euue^iay /t Due J’ly Ic Due vug u Due Oct q Due ue<5 j  Option Sal*
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Louisv <k X asliv—(Continued / 
U Cm & Lex !r o ld 4 4 s . . -1931
N O A M  1st KOlil Os___ 1930
N OvSe M 2d gold 6a........1930
Pensacola D iv gold 6s . . .  1920
St u D iv 1st gold 6s ........1921

2<t „ s ........................ 1980
All K nox N or 1st p 5S194C- 
R en der B d g e ls t s t g 6 s . l9 3 1  
K entucky Cent gold 4 s . . 1987 
L & N  & M & M 1st g 4 4 s  1945 
L &  N -sou th  >1 )o iu t4 s .l9 5 2  
N Fla »& S 1st gu  g 5 s . . .  1937 
Pens & A tl 1st gu g  6 s ..1921 
S <fc N A la  con  gu cr 5 s.. 1936

Sink tund gold 6s ..........1910
L & J e tt  Bdge Co iru g  4 s . .1945 
L N A  & Ch See C I <fc L 
V/I ahon CoaL bee L  S <fc M S 
I'JLanhattan Ry consol 4s. 1990

R eg istered ...................1990
M etropol E l 1st g 6s -----1908

M cK ’ pt & B V bee N V Cent 
M etropolitan El bee Man Ky 
U e i  Cent consol gold 4 s ..1911 

1st consol incom e g 3 s .o l9 3 9  
2d consol incom e s  3 s ..a l9 3 9
Equip & coil gold 5 s ........1919
Coll tr g 4 4 s  1st Ser-----1907

M ex ln tern a t 1st con g 4 s .1977
M ex N orth  1st goiU 6s___ 1910
M ich Cent bee N V Cent 
Mid ot N J bee  Erie 
Mil L S &  W  bee Chic & N  W 
Mil & N orth bee Ch M <& St P 
Minn & St L 1st gold 7 s . .1927

Iow a  E x  1st gold 7 s ........1909
Pacitic Ex 1st gold 6a ...1921  
South W est Ex l s t g  7 s .l9 1 0
1st consol sold  5 s ............. 1934
1st and r-jtund gold 4 s . .1949 
D os M <fc F t  I) 1st gu 4s. . . ’35 

M inn A S t L  gu bee B C B & N  
M S t P & S S M con  g 4 int gu ’38 
M S S M  & A  1st g 4 int gu  1926 
M inn Uu bee  St P M <feM 
Mo Kan & T ex  1st g  4s . ..199 0

2d jiold 4 s ..........................</x990
1st e xt cold  5 s ...................1944
1st & refund 4 s .................20i>4
Gen s f  4 4 s ...................1936
St Ij D iv 1st ref n 4 s___ 2001
Dal Js Wa 1st gu g 5 s . ..194 0  
K an C <fc Pac 1st g 4s. ..199 0  
M o K  & E 1st gu  g o s . . .  1942
M  K & OK 1st gu 5 s ........1942
M K * T o t  T  1st gu g 5 s . 1942 
Slier Sli & So 1st gu g 5 s .1943 
T ex  & < >kla 1st gu s  5 s . . .  1943 

4to Pacitic 1st con g 6s ...1 9 2 0  
T ru st gold 5s stam ped.al917

R e g is te re d ...................a l917
1st coll gold 5 s ...................1920
40-year uold loan 4s ........194 ‘
3d 7s extd  at 4% ...............1938
Cent iii Ky 1st gu g 48.1919 
L eroy & C V A  L 1st g 5 s  1926 
Pac K ot M o 1st ex  g  4 s .1938 

2d extended gold 5 s . ..193 8  
St L I  r M <fc Sgen con g 5sl931 

Gen con stam p gtd g  5s 1931 
U nified <& ret gold 4 s . .1929 
R iv  & G D iv  1st g  4 s .. 1933 

Verdi V 1 & W 1st g 5 s .1926 
M o b *  Birm prior lien g o s  1945

M ortgage gold 4 s ............. 1945
M obJ & K C i s t  cons g 5s. 1953 
M ob & Ohio new  gold 6s ..  1927 

1st extension  gold 6 s ../ i l9 2 7
G eneral gold 4s .................1938
M ontgom  D iv 1st g 5 s . .194^ 
St L &  Cairo co ll g  4 s ..e l9 3 0

Guaranteed g 4 s ............1931
M <fc O coll 4s bee Southern 

M ohaw k & M ai b e e N V C &  H 
M onongahela R iv  bee B <fc O 
M ont Cent bee  St P  M & M 
M organ’ s La & T  bee  S P  Co 
M orris &  E ssex See D el L  & \Y
Nash Chat <fc St L 1st 7 s .1913

1st consol gold 5 s ..........1928
Jasper B ranch 1st g 6 s .,1 9 2 3  
M oM  M W it  A1 1st 6s . .  1917
T  & P  Branch 1st 6s ___1917

Nash F lor <fc Shot bee  L  <fc N 
N a to f M ex prior lien 4 4 s . 1926

1st consol 4s ...................... 1951
N ew  II ifc D nee N V N H & 11 
N J J unc K R  bee N Y  Cent 
N ew  & Gin B dge bee P en uC o 
N O i iN  E prior lien g 6s p  191 
N V  B k lu  <fc Man Bcli b ee  L  1 
N Y C e n l *  11 R iv  g  3 4 s . 199

R eg istered ...................... 199
D eben g  4 s ........ ............. 1934
Lako Shore co ll g  3 4 s . . .1998

R egistered .......................1998
M ich Cent co ll g 3 4 s ___ 11)98

R eg istered ...................... 1998
Beecli C reek 1st g u  g 4s. 1936

R eg istered ...................... 1936
2d gu  gold  5 s .................1936

Beech Cr E x t 1st h 3 Has 61051 
C a r t *  A d  1st gu  g  4 s . . .  1981 
Clear! Bit Coal l s t s  f4 s .l9 4 0  
G ouv <fc O sw e l s t g u g  5s 1942 
M oh &  Mai 1st gu g 4 s . .1991 
N J  Ju n o  it gu  1 s t 4 s . ..198 6  
N V «fc Pu ls t c o n  gu g 4 s  1993

M-N 
J-J 
J-J 
M-S 
M-S 
M-S 
J D 
M-S 
J -J  
M-S 
J J 
F-A 
F-A 
F-A 
A-O 
M-S

A -0
A-O
J -J

J -J
J ’ ly
J iy
A-O 
F A 
M-S 
J -D

J-Dj
J-D
A-O
J-D
M-N
M-S
J-J

J -J
J -J

J-D
F-A
M-N
M-S
J -J
A-O
M-N
F-A
A-O
M-N
M-S
J-D
M-S
M-N
M-S
M-S
F-A
M-S
M-N
F-A
J -J
F-A
J -J
A-O
A-O
J-J
M X
M-S
J-J
J -J
J -J
J-Du
F-A

J -J
A-O
J-J
J-J
J -J

J-J
A-O

A-O

J -J  
J -J  
M-N 
F-A 
F-A 
F-A 
F-A 
J -J  
J -J  
J -J  
A-O 
J -D 
J-J 
J-D  
M-S 
F-A 
A-O

Hrtc* 
T hursday  

t e b  21

Ilia ASh Low H igh
1 0 8 4 109 M ar’05

127 D e c ’06
122*4
107 4 A u e ’06

1 2 0 4 120 J a n ’07
72 4 7 1 4 Sep ’06

__ ... 116 J ’ l y ’>6
1 08 4 Jan ’06

96 *4 96 4 97 F e b ’ 07
103 4 1 0 7 4 108 J ’ ly ’06

9 1 4 9 1 4 F e b ’07
n o 114 D e c ’Oti

112 J a n ’ 07
109*4 115*4 M ar’05

'1 0 4  4 107 D e c ’ 05
97 M ay’06

100 101 1004 F e b ’ 07
98 104 A p r ’ 05

1 0 2 4 103 1 0 2 4 F e b ’ 07

8 4 4 Sale 8 4 4 8 5 4
2 4 4 Salfi 25 2 5 4
17 19 1 8 4 F e b ’07

1 0 0 4 D e c ’06
9 0 4 9 0 4 J 'ly  ’01

105 May’OO

118

1 1 0 4
92 93 4
92 98

100

9 8 4  99 
84 4  3alt.

103 4 ..........
........ 86
. . . i . .  87*2
.......... 86
105*4 1 0 6 4
.......... 93
1 1 1 4 1 1 2
106 *s..........
106 .........
104  
107  
1 1 9 4 1 2 0
104 Sain

..........1 0 2 4
89 . . .  
9 9 4  ...
93 4  9 4 4

100 ........
115 i l «  
1 1 3 S 114

85 Saie 
90 92

107

.........  90
1 2 3 4  Sale

*93
108

1 1 6 4 1 1 6 4  
1 1 3 4 1 1 4  1153s.... 
110**4 . . . .

86 4  Sale

93 4  Sale

i<8 Sale 
84 *4 Sale 
8 3 4  84

.......... 86

.......  8 3 4
1 0 1 4 ........

104

..........1 03 4
83 . . .

102 104

i 'o o "

Week's 
Range or 
Last bale

137 J ’ne ’ 05 
1 1 1 4  O ct.’OS 
118 J a n ’07 
113*4 M ar’ 05 
1 1 0 4  F e b ’07 

93 93 
97 A p r ’06

101
103

O ct ’ 06 
N ov ’01

9 8 4  98 <4 
8 4 4  8i>\ 

103=4 F e b ’07
86 J a n ’07 
8 7 4  87%
87 J a n ’ u7 

1 0 4 4  J a n ’ 07
9 oH2 F e 0 ’07 

1 1 1 4  F e b ’07 
107 107 
1 0 6 4  106*4 
108*4 A p i ’06 
107 Jan 'O i 
11 9 '8 1 1 9 4  
104*4 104*4 
107 4  Feb ’06 
lu 3 4  1 0 3 4  
90 F e b ’O"

9 4 4  94*4 
110 M ar’05 
I0 l 34 Jan ’07 
116 116 
113*4 11334 
116 N ov ’Oii 
85 85 
90 90 

107 4  A p r ’06 
I IS 1̂  A p r ’06 
96 (^ct ’06 
98 D e c ’ 06 

1 23 4  1234  
122 D e c '05 
9 3 4  J a n ’ 07 

114H, J ’l y ’06 
92 *a A u g ’06 

101 N o v ’04

116 . 
113 4  
119*4 
117 4  
113

4  Jan ’07 
F e b ’ 07 
F e b ’06 
M:ar’06 
J ’ly  ’04

1024
8 6 4

Jan ’07 
87

9 3 4  93*8 
92 ••I Jan ’07 
98 98 
84 84*^
84 F e b ’07
85 F e b ’ 07 
8 4 4  Jan ’ u 7

102 F e b ’07 
102 M ar’04

95 A p r ’02

103 D e c ’06 
105 O ct *02 
1 0 1 4  D e c ’06

Kanye 
Svixcc 

Jan uary 1

97 97°g 

9 l "  *92”  

112” 1*12 "

9 9 4  1005g 

1 0 0 4  102 4

84 86 
23 273, 
1 7 4  21

118 1 1 8 4

109 110 *4 
92 94

9 7 4  9 8 4  
8 4 4  88 

103 104 
85 4  86 
8 6 4  8 f>4  
87 87 

1044  1 0 4 4  
H5 *u 95 *-. 

1 1 0 4 1 1 1 4  1064 107̂  
106 1 0 6 4

106 107 
119 1 1 9 4  
1 0 4 4 1 0 5

103 Si 105 
89 4  90

94*4 9 6 4

1014 1 01 4  
116 117*4 
1 1 3 4 1 1 4

85 “  ‘ 88*4 
9 1 4  92*4

121*4 124 

9*34 *94*

1 1 6 4 1 1 3 4  
1 1 3 4 1 1 6

102*4 102*4 
8 4 4  8 7 4

9 3 4  93 4  
9 2 4  92 4  
9 8 4  99 
83*» 8 8 4
84 87
85 8 7 4  
8 4 4  8 4 4

102 1 02 4

ItONOfs
N. Y. STO C K  E X C H A N G E  

W eek E nding F eb  22
N Y Cent & H  R— (C ontinued ) 

N or & M ont 1st gu g  58.1910 
W est Shore 1st 4s g u . . . 2361

R eg istered ...................... 2361
Lake Shore gold  3 4 s ___ 1997

R eg istered ...................1997
D ebenture g 4s ............. 1928
Ka A  & G  R  1st gu c 5s. 1938, 
M ahon C’ l R R  1st 5 s .. 1934 

P itts M cK  & Y 1st gu 6s. 1932
2d guar 6a........................ 1934
M cK ees & B V  l s t g  6s 1918 

M ich  Cent 1st consol 6 s .1909
5s .........................................1931

R eg istered ...................1931
4 s ........................................ 1940

R eg istered ...................1940
J L & S 1st g  3 4 s ............1951
1st g  3 4 s ............................1952
Bat C & Stur l s t g u g 3 s .  1989 
.N Y & Harlem g 3 4 s . . . 2000

R egistered ...................... 2000
N  Y  & N orth  1st g  5 s . ..192 7  
R  W<fe O con lstex t5s .A .1922  
O sw e & R 2d gu g  5 s ...e l9 1 5  
R  W  & O T  R 1st gu g 5 s .1918 
U tica & B lk R iv  g u g 4 s .1922 

N Y Chic & St L 1st g  4 s .1937
R eg istered ..........................1937

N Y <fc G reenw  Lake See Erie 
N Y &  H ar bee N  Y C & Hud 
N Y L ack  & W  bee D L  & W  
S Y L E & W  bee Erie 
N Y *  Long Br bee Cent o f N J 
N ew  York N ew  H av & H art— 

H ousaton ic R con g 5 s ..1937 
N H & D erby con cy  os.1918 

N Y & N orth  See N  Y C &  H 
N Y O & W  ref l s t g  4s..g '1992

R eg is  $5,000 on ly ..........^1992
N Y & Put bee N Y C 4 H  
N Y & R  B See L on g  Island 
N Y S & W  bee Erie 
N Y T e x  & M See So P ac Co
N or <fc South 1st g 5 s ..........1941
N orf & W est gen g  6s ........1931

Im provem ’ t &  e x t g 6s . .  1934
N ew  R iver 1st g  6s ........1932
N  &  W  R y  1st con  g  48.1996

R eg istered .......................1996
D iv ’l l 8t l&  gen g 4 s . . . l9 4 4  
Pocah C & C Joint 48 .. 1941

C C & T  1st gu g  o s ..........1922
Scio V & N  E 1st gu g  4s 1989 

N orth  IRinois See Chi & N W  
N orth  Ohio See L  Erie &  W 
N or Pao—Prior lien  g  4 s . .1997

R egistered ...................... 1997
G eneral lien gold 3s___ a2047

R e g is te re d ...................a2047
St Paul-Dul D iv  g  4 s . . ..1 9 9 6  
D ul Short L I s t g u  5 s .. 1916 
C l i & y  coll tr  4s bee G t N or
St P  *  N P  gen g  6s ___ 1923

R egistered  certific ’ s .,1 9 2 3
St Paul & D ul 1st 58___ 1931

2d 5 s ................................. 1917
1st consol gold 4s ..........1968

W ash Cent 1st g 4 s ..........1948
N or Pac T er Co 1st g  6 s . .1933 
N or R y Cal bee  So Pac 
N or W is bee C St P M & O 
N or & M ont See N  Y  Cent
O Ind & W  See C C C & St L 

hio R iver R R  1st g  5 s .l9 3 6
G eneral gold  5s ................. 1937

Ore & Cal See So Pac Co 
Ore R R  &  N av  See Un Pao 
Ore Short Line See Un Pao 
O sw ego &  Rom e See N Y C
0  C F & St P See C & N W 
Oz’ rk<fe Cher C l s t g u  5s g.1913 
U a c  Coast Co 1st g 5 s___ 1946
1 ac o f M issouri See M o Pac 
Panama 1st s fund g 4 4 s . . 1917 
Penn Co—G uar l s t g 4 4 s . 1921

R eg istered .......................1921
Guar 3 4 s  co ll trust reg .1937  
G u a r 3 4 s c o ll t r  ser B ...1 9 4 1  
T r  Co ce rtif ’ s gu  g  3 4 s . 1916
G u 3 4 s  tr ctfs  C ............... 1942
G~ 3 4 s  tr c t fs D ...............1944
Guar 16-25 y  ar g  4 s ___1931
C St L  & P  1st con g  58.1932 
Cl &  P  gen g u g  4 4 s  ser A . ’42

Series B ............................1942
Sorifes C 3 4 s ...................1948
Series D 3 4 s ...................1950

E rie & P itts gu g 3 4 s  B .1940
Series C ............................1940

N  & O B dge gen  gu g  4 4 s  1945 
P  C C <fe St L g u 4  4a A . . .1 9 4 0

Series B guar................. 1942
Series C gu ar.................1942
Series D 4s gu ar............1945
Series E 3 4  guar g ___ 1949
Series F  4s g u a r ..........1953

Pitts F t W  &  C 1st 7 s . . .1912
2d 7s ................................... 19 l i
3d 7 s ................................A.1912

Penn R R  1st real est g4 s ,1 9 2 3
Consol gold  5s...................1919
C onsol gold 4 s ...................1943
C on vertible  g  3 4 s ........... 1915
C on vertible  g  3 4 s ........... 1912
A lleg  Vai gen gu  g  4 s . ..1 9 4 2  
Cl &  M ar 1st gu  g  4 4 s . .1935 
D R  R R &  B ge 1st gu  4s g . ’36 
Gr R<fc 1 ex  1st gu g 4  4 s  1941

/̂ rice
T h ursd ay

Feb

104 Sale 
1 0 2 4  Sale 
.........  933<

9 7 4  Sale1124.........
114 .........
12H34 .........
125 .........
1 D 0 4 .........
1 0 3 4 .........
1 1 5 4 .........

1 0 0 4  .

92 94 *v

104 - ■
1 184 J ’ly 
119 J ’ lK 
1 00 4  Jail 
106 4  Nov 

94 4
94 4  Jan

112
113

100 4 .........
103 4 1 0 3 4  
1 0 2 4 .........

1 1 8 4 .........

1 0 0 4  Sale

......... 102
1 2 9 4 .........
1 2 7 4 ........
1 -7  .........
9 8 4  Saio

90 4  Sale
105 ..........

99 99*2

1 0 1 4  Sale

7 2 4  Sale 
.......... 72

1 0 1 4 .........

121 .........
118 .........
109 4 .........
1 0 8 4 1 1 0

94 .........
91 .........

1 1 3 4 .........

110 111 4

9 7 4  99 
106j4 109

1 0 4 4 .  
Iu 6 . 
1 05 4  .

95 4  Sale

115^4........
1 0 7 4 ........
1 0 6 4 ........
.......... 96

9 2 4  94

101 .
1094 . 
1 0 9 4  .
1 0 0 4  ; 

90 4  . 
102 .

1 0 0 4 1 0 3
108 ........
101 ........

93*4 Sale 
9 5 4  Sale 

1 0 3 4 ........

9 7 4  . 
103 .

W eek's 
Rantje or 
Last bate

£  1

Low  H igh

10 i "  **ib*4*4 
102 4  1 0 2 4  
9 3 4  934  
94 Jan M7 
97 4  9 7 4

i.25 4  M ar'06 
139 J a n ’ 03

'06
y ’06ie’06

’07
’00
’06
’ 07

101 4  J ’ ly ’06

1 1 9 4  M ai’05
113*4 F e b ’07 
1 13 4  Jan ’02

1 0 3 4  A u g ’06 
103*8 103 *> 
1 0 0 4  O ct ’ 06

124 F e b ’06

1 00 4  1 0 0 4  
1 0 1 4  J ’n e ’06

104 Sep ’06 
129 4  Jan 0 , 
130 4  F e b ’06 
1 2 7 4  O ct ’ 06 

8*4 9 < 4  
ion  F e b ’06 
9 6 4  9 6 4  
90 4  90 4  

109 4  F eb ’05 
9 9 4 E e b ’07

1 0 1 4  102 
100 4  F e b ’ 07 

72*4 72'- 
7 ' F eb '07  
9 6 4  Jan ’07

1 2 3 4  N ov ’ OC 
132 J ’ l y ’99 
113 M ar’06 
108 *4 N ov ’06 

98 4  O ct ’06 
93 M ay’OO 

117 N ov ’06

116 May’ 06 
113 4  N ov ’ 06

9 7 4  E eh ’07 
1 0 7 4  1 0 7 4
103 J ’ l y ’06 
106 F e b ’ 07 
1 05 4  105^4 

90 4  J ’n e ’06 
90 O ct ’ 06 
95 4  95 4
89 O ct ’ 0*j
90 4  Alar’ 06 
97 4  J a n ’07

115 J a u ’O? 
1 0 8 4  A u g ’03

9 8 4  D e c ’06 
96 J a n ’04 
9 6 4  J a n ’Oo 
9 8 4  A p r ’04

10^ 4  O ct ’06 
1 0 9 4  F eb ’ 07 
112 4  J ’ne ’05 

98 J a n ’07 
91 F e b ’07

1 2 7 4  O ct ’0- 
119 J ’ne’06 
119 A p r ’ 04 
104 D ec ’06 
111 4  Sep ’ 04 
106 A u c ’03 

93 93 4 
9 5 4  96 

1 0 4 4  O ct ’05 
110 J a n ’05

108 Sep ’ 06

18

103
102
9 3 4
94
97

1 0 0 4 1 0 0 4

1 2 9 4 1 2 9 4

9 7 4  9 9 4

Itanffs 
bince  

Jan uary 1

Ijow Hiyn.

105 
1 0 3 4  

94 4  
94 
99 4

9 4 4  9 4 4

1 1 3 4  114

1024103 4

9 9 4 1 0 1 4

9 6 4
8 9 4

9 6 4
9 1 4

99 4  99 4

1014102*4 
100 4 1 0 2  

72 4  7 4 4  
71 71 
9 5 4  9 5 4

9 7 4  9 7 4  
1 0 7 4 1 0 9

105 4 1 0 7  
1054 1 0 6 4

95 95 4

97 4  9 7 4  
116 115

1 0 9 4 1 0 9 4

98
91

9 2 4  95 
95 4 1 0 0 4

iU lS C E l.il  iK E O U S  B O N U S— C on tin u ed  on  N ext P a g e

C oa l m id Iron
Col F & 1 Co gen  s 1 g  5a ..1943

C on vertio le  deb g  5s___ 1911
Col 6 &  I D ev gu  5s g ,.1 9 o 9  
Col Fuel Oo gen gold 6 s .1919 
G r R iv  Coal C I s tg 6 s l9 1 9  

C o l l lld u  1 s t*  coll os '.mi. . 1934 
C on tin ’ talC  l s t s t  g u o s g .1 9 5 2  
Jett <k Clear C i  1 1st g o s . 1926

2d gold 6s ..................... 1926
Kan &, 11 C <fc C 1 st s t g 6s . 1951 
Pleas Val Coal 1st g s l 6s. 1928
S un day Or e .tC o  g  6 s ___194 1
Teuu Coai gen 6 s ...............1961

l ’enn D iv  1st g  6s........a l9 1 7
Birm  D iv  1st con sol 6 s .. 1917 
Cah C M Co 1st gu  g  6 s .1922 
De Bar C & I Co gu g  68.1910 

V a lron  C oa l< tC o ls t g 5s. 1949

F-A
F A
J -J
M-N
A-O
F A
F-A
J-D
J-D
J -J
J -J
J . j 
J -J  
A-O 
J -J  
J-D  
F-A 
M-S

P5 96

69 4  Sale

..........106

.........  78
9 3 4  95

1 0 6 4  Sate 

96*
100

96

96 96 
88 J ’l y ’ 06

1 96 1 0 0 4

107 4  O ct ’04 
1 0 2 4  A p r ’06 
6 9 4  70 

1 0 7 4  D e c ’ 04 
107 M ay’97 
102 4  O ct ’ 03 
1 0 5 4  D e c ’ 06 
106 O ct '00 

78 F e b ’ 07
95 96 

106 4  J a n ’ 07 
106 4  106 v  
102 D e c ’ 03 
100 F e b ’07

96 96

* 32 **6*94 ” 7*6*4

1

. . . .

■7*8 ** * 7 8 4  
94 96 

106 4  1 0 6 4  
105 1 0 6 4

* 1*0
100 100 
95 98

T e le g r a p h  n.n«l T e le p h o n e
A m  T elep  & T e l co ll tr  4s 1929 
Comm Cable Co 1st g  4 s . .2397
M et T  &  T  1st s f g  5 s ........1918
M ich . State Telep. 1st 5 s .1924 
N Y &  N J T el gen g 5 s . .1920 
W est U uion co l tr cu r 5 s .1938 

Fd and real est g  4 4 s . ..1 9 5 0  
M u tU n T e l  s fund 6s . . .  1911 
N orth w  T el gu  f 4 4 s  g . .1934 

H n n u iu ctu r in g  JSc In du stria l
Am  Cot Oil ex t 4 4 s ............1915
Am H ide &  L  1st s f g  6a ..1919 
A m er I ce  Secur deb gO s.,1925  
Am  Spirits M l>  1st g 6a .. 1916 
Am Thread lf>t co l tr 4 a . . .1919
A m  T ob acco  4 0 - j t  g  6s ___ 1944

4s........................ ... ................1961

J -J  
Q-J
M-N
F-A
M-N
J-J
M-N
M-N
J-J

Q-F
i l-S
A-O
M-S
J-J

A-O
F-A

.......... 90
93 ..........

......... 1 0 9 4

i*02** 1*0*24 
100 101 
..........106

92 Sale 
91 Sale 884 ̂ ale 

102*-, 104
9 1 4 .........

1 1 0 4  Sale 
75 hale

90 J a n ’O* 
9 6 4  J 'n e ’06 

109 4 M a y ’05 
97 F e b ’07 

105 4  J ’l y ’03 
102 102 
1004 1003. 
1 0 6 4  M ar’06 
103 J ’ l y ’04

92 92 
91 91 
8 8 4  8 8 4  

1 0 1 4  Jan ’07 
9 0 4  J a n ’07 

1 1 0 4  1104 
75 75*4

90 SO

lo 2  103 
97 1 0 0 4

91 9 2 4
89 8 9 4  
88 89

1 0 1 4 1 0 2
90 9 0 4

10 8 4  1 1 0 4
75 7 9 4

*N opnoe 1 1 .tay; latest bid and asked. aDueJan bD aeFeb cD ueM ar dD ueA pr ADue J’ly k  Due Aug 0 Due Oct p  Due Nov 2 Due Deo »OptionSal«
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N . Y. ST O C K  E X C H  A N U E  ! 
vvuek K.NOi.NH F eb  22 | •qa,

Feuu KU —( Luutinucu.j 
P h ila B a l & W  1st g  4 s . .1943 M-N 
Wan <& .Lewis 1st g 4 s . ..19315 J - j  
U i ) J  R R  tfc Can gen 4 s .1944 M- S 

Pensacola tfc A t l  See L  tfc Nash 
Peo <fc East See 0  U C <fc St L
P eo P ek  lln  1st g  o s___ 1921 Q-F

2ugoU 14% 3...................... £>1921 M-N
Pere Alarq—Gil tfc VV M 6s 1921 J-D

Flint tfc P M g Os...............1920 A-O
1st consoi gold 6s ..........1939 M-N
Pt H uron D iv 1st g 5s. 1939 A O 

Sag T u s tfc 11 1st gu s' 48.1931 F-A 
Phil B <£ W  See P en n  R K  
P lnla  & Reacting cons 7 s .1911 J .D  
Pine Creek; reg guar 6 s . ..193 2  J-D  
Pitts Cm tfc St D See Penu Co 
Pitta C leve tfc T o l s ee  B * 0  
P itts Ft VV tfc Cli See Penn Co
Pitts J unc 1st gold 6s ........1922 J .J
Pitts tfc L  Erie 2d g  5 s . . .a l9 2 3  A -0  
Pitts A lcK ees tfc Y SeejS’ V Cen 
Pitta Sh <fc E E 1st g  5 s . ..194 0  A-O

1st c on so ig o ld  5s ............. 1943 J -J
Pitts & W est See B &  O 
Pitts Y tfc A sh  1st con  58.1927 M-N
I )  eading Co gen  g 4 s ........1997 J-J
XAjR egistered ...................... 1997 J -J

J ersey  Cent coli g  4s. ..1951  A 0 
Rensselaer ifc Sar See D & H.
Kich tfc Dan See Sontli R y 
R ich  tfc Aleck See Southern 
R io Gr W est See D en <fc R io  Gi 
R io G r Juno 1st gu g 5 a . . .  1939 J-D
Rio gr So 1st gold 4 s ..........1940 J - J

G uaranteed........................ 1940 J -J
Rocli & P itts  See B R  <fc P 
Rom e W at A  Og S eeX  Y Cent
Rutland 1st con g  4*28___ 1941 J - j

O g& L  Chain 1st g u  4s g.1948 J .J  
Rut-Canad 1st g u  g 4 s . . . 1949 J -J

Sag  T u s ifc i l  See Pere M arq 
t J o A G r l s l  1st g  4 s . . . l9 4 i  J .J  

St Daw <fc A d iron  l s t g  5 s .1996 J .J
2d gold  Os............................1990 A-O

St D tfc Cairo See Alob <fc Ohio 
St D tfc iron  M ount See M  P 
St D K  C tfc N See W abash 
St D i l  Hr See T  R R  A  of St D 
St L ou is  tfc S an Fran cisco—

G eneral gold 6s .................1931 J -J
G eneral gold  5s ................. 1931 j . j
St Ltfc S F  R R  cons g 4s. . ’90 J .J  

Sonthw  D iv  l s t g  5 s ..1947 A-O
R efu n d in g  g  4 s .............1951 J -J
5-year gold  notes 4 4 ..1 9 0 8  j - d  

K C Ft Stfc M con g  6 s ..1928 M-N 
K C F tS tfcA I  K v r e ig 4 s l9 3 0  A-O 
K C tfcA l i t *  B 1st gu  5 s .1929 A-O 
S tD M  & So E a s tg u 4 % g l9 0 9  J-D  

3 t  D ouis s o  See i iiin o is  c e n t  
St D S W  1st g  4s bd ctfs .1989  M-N 

2d g  4s in c  bond c t fs . . .p l9 8 9  J -J
C onsoi gold  4 s ...................1932 J-D
G ray’s P t T e r  l s t g u g 5 s  1947 J-D  

St Paul & D ul See N or Pacific 
9t P aul M & Alan 2d 6 s . ..190 9  A-O

1st consol gold 6s ............. 1933 J -J
R eg istered .......................1933 J -J
R educed to gold  4 % s.. 1933 J -J

R eg istered .................. 1933 J -J
Dakota ex t gold  6s ........ .1910 M-N
M ont e x t  1st gold  4s___ 1937 J-D

R eg istered .......................1937 J-D
E M inn 1st d iv  l s t g  5 s . .1908 A-O 

N or  D iv  1st gold  4 s . . ..1 9 4 8  A-O
M um  U nion 1st g  6s___ 1922 J -J
M on tC  l s t g u g 6s ..........1937 J -J

R eg is te red ......................1937 J -J
1st guar gold  5s............1937 J -J

W illcfc S F  1st gold 5 s ..1938 J-D  
St P  & N or P ac See N or Pac 
St P  <fc S’x  C ity  See C St P  M <fcO 
S F e  Pres <fc Pli 1st g 5 s . . .1942 M-S 
8 A  <fc A  P  See So P ac Co 
S F  tfc N  P  1st s ink  f g  58.1919 J -J  
Sav F  <fc W est See A t l  Coast L 
Scioto Val & N  E  See N or <fc W 
Seaboard A ir  L ine g  4s . ..1 9 5 0  A-O

C oll tr refu nd g 5 s ......... 1911 M-N
A tl-B irm  3 0 -y r lst  g  4 s .e l9 3 3  M-S 
Car c e n t  1st con  g  4 s . ..194 9  J -J  
F la  Cen tfc Pen l s t g  5s. 1918 J -J  

1st land gr ex t  g  5s ...1 9 3 0  J - J
Consoi gold  5s ............... 1943 J-J

Ga &  A la  R y  1st con  58 01945 J -J  
G a Car tfc N o  1st g u g o s  1929 J -J

Seabtfc R o a l s t 5 s ............... 1920 J -J
Slier Shr tfc So See M  K  & T  
Sil Sp Oca & G See A tl Coast L
Sod B ay &  So 1st g  5s........1924 J - J
So Car & Ga See Southern 
So P a c  Co— R R  1st re f 4 a .1955 J -J  

G o ld 4 s  (Cent P ac coll).A:1949 J-D
R e g is te re d ................... fcl949 J-D

A  &  N  W  1st gu  g  5s___ 1941 J - J
Cent P ac 1st ref gu  g  4s 1949 F-A

JBegistered.......................1949 F-A
M ort guar gold3*as..A :1929 J-D  
T h rou gh  St L  1st g u  4s ’54 A-O 

Gal Har<fc S A  l s t g 6s . .  1910 F-A
Alex <fc P ac 1st g  58___ 1931 M-N j

G ila V G tfcN  1 s tg u g 5 s .1924 M-N|. 
H ous E &  W  T  1st g  5 s .1933 M-N

1st guar 5s red ........... 1933 M-N
H  <fc T C  1 s t g 5 s in tg u . ,1 9 3 7  J -J  

Consol g  6s in t g u a r .. .1912 A-O 
G en gold  4s int g u a r ..1921 A -o  
W aco tfc N  W  d iv  l s t g  6 s ’30 M-N

Price 
T h ursday  

Feb -41

1125a.

116 117

-ioSS

10 7 % .

109% ........
97 *4 Sale

.......... 97%
96 4s 96*4

95
95

93%

Week's 
R ange or 
L ast Sale

Low 11 iijli 
107 Hi O ct ’06

110% Sep ’04

123 >8 Jan ’0 
100% D e c ’ O 
109 A p r ’02 
115 J a n ’ 07
105 N ov ’06
106 % Sep ’06

115 ̂  M ar’06 
137 Nov

123H2124 
110 110% 
.......... 91

*81*8 Sale

1 1 8 % ........
82 Sale

94 943* 
82 *s Sale 

77Hz 
101 ...

105^4 106%
13134..........
130%  ... 
108 *a — 
107 Hi...
1 0 7 % .........
........ 100

100% .

117 Hi 121 
130 132%

113 . 
115% .

106% .

- .......... 80%
100 Saic

87 Hz.........
92 Hi.........

10334 .........
1 0 2 34 .........
104 Hal 0 5 *4 
1 0 7 % .........

9434
89*4

Sale
89>.i

'102% . 
9 8 ‘8 9 8 k

85%

102% .
1o934 .

106 ! 
10234 . 
110*4 . 
I l l 5* . 

94%  .

120 O ct ’01 
107 H2 N ov ’06

120 M ar’06 
98 J ’ l y ’97

116 M ay’05 
97 97% 

100% J’n e ’OO 
96 9 6 1.

109 M ar’05 
76 D e c ’05 
89 J a n ’ 05

106% O ct ’05 
98 H2 J ’ne ’08 

10 1 l4 -Nov’01

92 H2 F e b ’ 07 
122 J a n ’06

91

123 Hi J a n ’07 
110>a 110 H? 
91 F e b ’ 07 

10214 A u g ’06
S l34 8 2 'a
98 N o v ’06 

119 J a n ’07 
82 32 Hi

94 94 
82 F e b ’ O 
77 F e b ’ 07

10os8 Jan ’ °7  
131 J a n ’07 
134 D e c ’ 06 
108H) F e b ’ 07 
1 1 6 % A p r ’01 
1067s J a n ’ o7 
100 D e c ’ 06 
100l4 O ct ’Oi 
lOOHi D e c ’06

124 M ay’ 05 
133 O ct ’06 
13 6 14 M ay’06 
116 A u g ’06 
115Ht D e c ’06

10834 10834 

110 O ct ’05

3034 81 
100 100 
88 J a n ’ 07 
y 6 Hi M ar’06 

107*4 A u g ’06

109 Ha M ar’05
107 Ha 107 H:
110 J a n ’05
108 A u g ’06

102 Jan *03

94%  
89*4 
90 

109 >a
98 >8
99 
86 
96

105%
109
IO 6-4
107^4
104
1103ft
1113..
94%

116

95 
8 9 14 

D e c ’ 06 
F e b ’06 

98 H> 
Jan  ’07 
F e b ’ 07 
D e c ’Ob 
Jan ’07 
N o v ’06 
J ’ly  ’ 06 
F e b ’05 
A u g ’ OO 
F e b ’07 
Jan  ’ 07 
J a n ’ 07 
D ec ’06

16

SG

Range
Since

January

Low H ign

983<

96Ha

91 92%

123Ha 123% 
109 58 110 Hi 

91 93

31 Ha 82%

119 119
8134 8234

93 ̂  95 
82 83 
7634 79

105% 105 =8 
131 131

108 108*4 

106% i ‘06%

108*4 10834

8034 82 s4 
100 lOOHa 

88 89

107 H) 107%

94 95 . 
83%  8934

98 *8 100%
99 99 
8534 86

105%  105 Hi

109% 110% 
111 112 

92 H> 94%

N. Y. STOCK  E X C H A N G E  
W eek E.vdinu F eb  22

F r ir *  j W ee tc's
Th ursd ay  | Range or 

Feb s i  i Last Sate

A -ol
J -J  ;
J -J
A O
J-J
J .J

Southern Pac Co—(C on tm u ea j  
M organ ’ s Da <fc T  1st 78.1918

1st gold 6s ...................... 1920
N o of Cal 1st gu g  6s ___ 1907

G uaranteed gold  5s___ 1938
Ore tfc Cal 1st guar g  5 s .1927 
S A  <fc A  Pass 1st g u g 4 s .l9 4 3  
So P  of A r  g u  1st g 6 s . . . c l 909 J -J

1st guar g 6s ...............cl910 ! J -J
So P acific  of Cal—

1 s tg 6sser ies  E <fc F ...1 9 1 2  A-O
1st gold 6s ...................... 1912 A-O
ls t c o n  guar g  5 s ......... 1937

S tam ped ........ .1905-1937
S Pac of N  Alex 1st g  6s . .  1911 
So Pac Coast 1st gu 4s g . 1937 
T ex & N O S a b D iv ls t  g6 s .l9 1 2

Con gold 5s.....................1943
Southern—1st con  g  5 s___ 1994

R eg istered ...................... 1994
M ob tfc Ohio co ll tr g  4 s . .1938 
Alem D iv  1st g  4 % -5 s ... 1996
St Lou is d iv 1st g  4 s___ 1951
A la  Cen R 1st g  6s ..........1918
A tl tfc D anv 1st g  4 s ........1948

2d 4 s ................................. 1948
A tl &  Tad 1st g  guar 48.1949
Col <fc G reen v 1st 6s ........1916
E T  Va tfc Ga D iv  g  5 s . .1930

Con 1st gold 5s............. 1956
E Ten reor lien g  5s ........1938
Ga Alidland 1st 3s........... 1946
Ua P ac R y 1st g  6s ......... 1922
K n ox  tfc Ohio 1st g  6 s ...192 5
R ich  <fc Dan con  g  6s ___ 1915

D eb 5s stam ped............. 1927
R ich  & M eek 1st g  4 s . . .  1948
So Car <fc Ga 1st g  5s___ 1919
V irg in ia  Alid ser-C 6 s . . .1916

Series D 4 -5s.................1921
Series E  5s ...................... 1926
G eneral 5s ...................... 1936

Guar stam ped........... 1936!
W  O tfc W  1st cy  gu  4 s ..  1924 
W est N  C 1st con  g  6 s . .1914 

S tfc N  A la  See L  tfc N  
Spok Falls tfc N or l s t g  6s. 1939 
Stat Isl R y  1st s u  g  4 % s ..l9 4 3  
Syra B m g  <fc N  Y  See D  D tfc W
i 'er A  o f S t L  1st g  4 % s ..l9 3 9

1st con gold  5s___ 1894-1944
G en refund s r g  4 s ..........1953
St L  AI B ge T er gu g 5s. 1930 

T ex  <fc N  O See So P ac Co
T ex  tfc P ac 1st gold  5s ........2000

2d gold  in c  5s ...................r/2000
La D iv  B L 1st g  5 s ........1931
W  M in  W  tfc N  W  1st gu 5s ’ 30

T ol <fc O C 1st g  5 s............... 1935
W estern  D iv  1st g  C-s...1935
G eneral gold  5 s .................1935
K an & M 1st gu  g  4 s___ 1990

T ol P  <fc W  1st gold  4 s . . . .1917 
T ol St L <fc W  pr lien  g  3 Has. 1925

50-year gold  4 s .................1950
T or H am  &  B u ff 1st g  4s.A1946
Ulster tfc D el 1st con  g  5s 1928

1st refu nd g  4 s ........... 1952
Un P ac R R  <& 1 gr g  4s ...1 9 4 7

R eg istered ...................... 1947
Ore R y  tfc N a v  con  g  48.1946 
Ore Short L i n e l s t g 6s . .  1922

1st con so l g  5s ...............1946
Guar refu nd 4 s ............. 1929

.Registered...................1929
Utah tfc N or  1st 7s ..........1908

G old 5 s . . ..........................1926
Uni N  J R R  &  C Co See Pa E li  
Utah Central See R io  G r W es 
Utah tfc N orth  See Un Pacific 
U tica tfc B lack R See N  Y  Cent
Vandalia consol g  4 s ___ 1955

era Cruz <fcPlst g u 4 % s l9 3 4  
V er Val In d  <fc W  See M o P 
V irg in ia  Alid See South R y  
V a tfc Southw ’t 1st gu  5 s .2003V ■ r.linoli lo t  (rrvlst Ko ltl'JU

Rid
123
114

Al-N
M-N
J-J
J -J
M-S
J -J
J -J
J -J
M-S
J-J
J -J
J -J
J -J
J -J
A-O
J-J
J -J
M-N
M-S
A-O
J-J
J -J
J-J
A-O
M-N
M-N
M -*
M-S
M-S
M-N
M-N
F-A
J -J

J -J
J-D

A-O
F-A
J-J
A-O

J-D
Alar
J -J
F-A
J -J
A-O
J-D
A-O
J -J
J -J
A-O
J-D
J-D
A-O
J -J
J -J
J-D
F-A
J -J
J-D
J-D
J -J
J -J

F-A
J -J

W abash 1st gold  5 s ........1939
2d gold  5s ...................1939

D ebenture series A ........1939
Certificates o f deposit___

Series B ............................1939
Certificates o f deposit___

1st lien  equip s fd g  6 a ..1921 
1st lien  50 y r  g  term  4 s .1954 
D et tfc Ch E x t 1st g  5 s . .1941 
D e sM o in  D iv l s t g 4 s . .1939
Oin D iv  1st g  3% s............1941
T ol <fc Ch D iv  1st g  4s. ..194 1  
St Chas Bridge 1st g  6 s .1908 

W ab P itts T erm  1st g  4s. 1954
2d  gold  4 s ...................... . ..1 9 5 4

W arren  See D ei Lac tfc W est 
W ash C ent See N or  Pac 
W ash O <fc W  See Southern 
W est Alaryland 1st g 4 s . . .  1952

Gen <fc con v  g  4 s ............. 1952
W est N Y <fc P a  1st g  5 s . .1937

G en gold  3-4s.....................1943
In com e 5 s ........................ rfl943

W est N o  Car See South R y 
W  V a Cent & P  1st g  6 s . .1911 
W heel’g  tfc L  E 1st g  5 s . . .1926 

W heel D iv  1st gold  5s. .1928 
E xtentfc Im p  gold  5 s . -.1930
R R  1st consol 4 s .............. 1949

20-year equip s f  5s . ..1 9 2 2  
W ilkes & E ast See E rie  
W il tfc S iou x  F  See St P M tfc M 
W is Cent 50-yr 1st gen 4 s .1949

J-J
M-N
F-A
J -J

J -J

M-S
J.J
J -J
J-J
A-O
M-S
A-O
J-D
J-D

A-O
A-O
J-J
A-O
Nov

J -J
A-O
J -J
F-A
M-S
J-J

86
103
104

108 . 
111% . 
118 Ha .

Ask\Low Hiu/i
•4......... 127 S e p ’ (10

1 : G ’ N ov ’06 
101% .No\’0() 
112 F e b ’ o 

I 8 Jail ’0 
SG% 86'1 

103 Si F e b ’O 
104*4 Jan ’O'

87 *> 
Ha 104

104 Ha.

108

110Tg Sale

*93% " I ”  
......... 115 Hi
92 Ha...

114 % ____
91 Ha. ..  
90Ha...
93 . . .  

110 . . .  
11234 . . .
117 Ha ...  
113 113*2

68 . ..  
11834 . . .
118 . ..  
113 113%
109 Ha.........

87 . . .
lOO^ . . .  
112% .. .  
1 0 8 % ...  
109%  . . .  
I l l  111%
110 ...

110*4 .

108%

•108 112

......... 118*4
.......... 95
..........108

1 0 ^ % .........
.......... 96
87 83% 
87 Sale 
81%  82

■.......... 95
110 .........

101*4 Salt,

*98% "9 9 ’ 
120% Sale 
114 .........
*93 93*

103 .........
106% . . . . . .

96 98

109 112 
112 113 
............. 100 %

70
70 . 

102 . 
83 , 

108% ,

73

.......... 30%

.......... 9734

78 Sale 
23 Sale

£0 81
.........  67
115 115% 
--------  94

104*4.........
I l l  1 1 1 %
109 ..........
10734 .........

86*4 87

88 Sale 88

111 A u g ’06 
114% Dec 
119 Jau ’06 
103% J ’ ly ’0 ; 
104 Jan ’ 07

111 Jau ’06 
101 S e p ’oo 
110% l l fi 
114 N ov ’OG 
93%  F e b ’07 

115% 115% 
93% F e b ’O. 

113 Jan ’06 
96 J 'u e ’Ot 
92 J ’ pe ’Oo

111 F e b ’o7
113 J a n ’07 
i l 7 3c il7»4
114 F e b ’07 

68 J a n ’07
117% Jan ’ 07 
118“,  F e b ’07 
112% F e o ’07 
11234 Jan ’Ob 
93 F e b ’Of. 

106 J a n ’ 07
112 O c t ’06 
108 % Dec ’OL
113 D e c ’Oa 
111  111 
109% May’06

96%  Jan ’ 07 
109% Jan ’07

117 J ’ l y ’00 
100 N ov ’ 04

103 Jan ’ 07
117 J a u ’O? 
93%  J a n ’ 07

111 D e c ’06

118 118
92 N ov ’06

110 M ar’Oo 
106 % N ov ’04
115 D e c ’ oo
111 M ay’04 
102% Jan ’07

97 j a n ’07 
87 % F eb  ’07 
87 87 
82 82 
95 D e c ’Ob 

D e c ’06 
Sep ’ 06 

101%

112
93

101
101%
93%

120%
113%
93

101%
99

120%
113^

94
94*4 O ct ’ 06 

103% 103'-. 
110 J ’ne’OO

102% F e b ’ 06 
93 Sep ’ 06

110
113
100
95

F e b ’07
113
101

N o v ’06

75
71

101
93

109
97
80
93

1.02
78
28

F eb  ’07

F e b ’07 
M ar’Ot 

109 
N ov’ 04 
F eb ’07 
L e c ’ Ob 
J a n ’ 07 

73 
29%

81*,80 
65

115*4 IIS 's  
93%  J a n ’07 
34 F e b ’07

106% Anj"’0 
109% D e c ’06
110 D e c ’ 00
111 % A u g ’Oii 

87%  J a n ’ 07
102*4 D e c ’05

R ang»  
•mice

an va ry  1

Xol/Low H igh

103 % 10.’.% 
• OlM 104%

103% t04

13 0%  11334

92 94 
115% 116
93%  94%

111 111 
112% 113% 
116 11734 
113 114 

6.3 69 *4 
[117% 117% 
118 118% 
111% 112%

106 106%

111 111

94% 96%  
109% 109%

lo g  108% 
117 117 

93%  94

116% 118%

102%  102% 
97 97 
87%  S9 
87 87%  
81 82

101 102 
100% 101*4 
97%  99%  

120 % 126 
112% 113% 
93 94%

iif i*  io 3  %

110 111%
113 114 
100 105%

76 7 6 % 
70 75 

101 101
1 108 109 

80 89 *»
102 102 

73 80 
28 32%

80 82%
65 68

11434 115%
93% 93%
34 34

87 % 87 %

711 37*4 89

M IS C E L L A N E O U S  HON U S—C o n clu d e d .

M a n u fa ctu r in g  &  In du stria l
B eth  Steel 1st ext s f  5 s .. 1926 
C ent Leather 20-year g 5s.l92 5  
Consol T ob a cco  50-yr g 4S.1S51 
D istil S ec  Cor con v  1st g  5 s . ’27 
in t  Paper Co 1st con g  6s . 1918

C onsol con v  s f  g  5s ........1935
In t St P u m p 10-yr conv . 6s ’13 
K n ick er Ice  (C h ic) 1st g 5 s . ’2S
Lackaw  Steel 1st g  5 s___ 1923
N  at Starcli AI fg  Co 1 s t g  6s 1920 
N at Starch Co s f deb 5 s ..1925 
R e p n b l& S  ls t & c o l t r 5 s . l9 3 l  
U s  Leath Co a f deb g 6 s . .l9 1 3  
U S Realty tfc I  con v  deb g 5 s  ’24 
U S Steel Corp— ( coup .tZ1963 

S f 10-60 y r  5s. ( r e g  ,.c£1963 
V a-C ar ( ’hem col tr 5s S ..1 912  
W edtinghou.se E &  AI a t  os  ’31

| iH igceU aneous
J-J 93 96 Adam s E x  co l tr g 4 s ..........194S M-S 102% 3al6 10 2 't? 102 9 102 10234

A-O 98%  Sale 98% 98% 77 97% 99 A m  Dk tfc Im p 5s See Cent N  J
F-A 76 75 75 1 75 79 A in S S C o o f  W V a g 5 s ___1920 M-N 100a4 J ’n e ’02 . . . . . .
A-O 89 sale 39 90 111 8634 90 B ’k l’n Ferry Co 1st con s g  5s ’48 F-A 41 O ct '06 . . . . . .........
F-A 105% 106% 106% F eb ’07 1C 6 % 108% Chic J c &  Sc Y ard col g 5s. 1915 J -J 108 j ’ ne'05 . . . . . . . . . . . . . . .
J-J 90 % 90*4 F e b ’ 07 90 92 D e tM & M ld g r  in com es ..1911 A-O 70 Sep f06 . . . . .
J-J 101 1 06 100 106 M-N
A-O M-N
A-O 100 Sale 99 100 29 99% 102 Man B ch  H & L  gen ” 4 s . 1940 .M-N 50 Feb 'O * ___ ........
M-N 39 82 82 Jan ’07 82 82% N 'ewp N e  Ship <& D D 5s d l9 9 0 J-J ___ . . . . .
J -J 75 7234 N o v ’06 N  Y  D ock  50-yr 1st g  4 s . .1951 F-A 92 93 92 F e b ’O 7 ___ 92 95
A-O 96 Sai6 96 96 2 96 97 Provident Loan S o c 4 % s .l9 2 1 M-S 99 M ay’Ofc . . . . . . . . .........
M-N 106% 106 F e b ’O. 105 106*4 St Josep h S tk  Y d s ls t4 % s . 1930 J-J 100^  S e p ’Ou . . . . . _____
J -J 93% Sale 93 93% .17 92 96 St L  T er C upples Stat’n &■ Prop
-Vl-N 93% Sale 98% 99 634 97% 99 Co l s t g  4% s 5-20 y e a r ..1917 J-D ......... . . . . ........
M-N V-8 ......... 99 99*4 1 97% 99*4 3 Y u ba  W at Co con  g  6 s . .1923 J -J 112 j ’ iy ’04 ........ . . . .
A-O 99 Sale 99 99 11 98% 99 Sp V a l W at W orks 1st 6s. 1906 M-S 113 ^  J ’ l y ’OO ___
J -J 96%  Sale 96% 97 3J 95% 97% U S Red & R ef 1st s f g  6a. 1931 ----- 93 ......... 92 F e b '07 ----- 92 95

* No price Friday; latest bid and asked this week. aD ueJan t> Due Feb ct Due Apr «Due May f/Due J’ne fi Due J’ ly P Due Nor sOution Sal*
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OHIO AGO STOCK EXOBA,O E - 3tock '^ c o r i- 'M lv . WeeWv and YtnrW
sT O C h S —H IG H  A S T  A N D  L O W E S T  S A L E  P R IC E S

S aturday M onday Tuesday W funefaat, 
Feb - 6  j Feb 78 Feb 19 Feb 20

*4 4*-j
*13 15

‘ *5 5%
*17 18
*63 63 4
*84 4  >7
* ‘2 f> 27 H 
*o7a4
*30 40
‘ * 4 ^  *5
*60 65
*80
*30
'9 0
*20

85 
3 '2 
S>7 
30

6*8 6 4
55 4  56 

132 3 32

76 *2 7 634 
*108 111

•*31 .........
*37 3 8 4  

*110 111

"■1 1 4
-6  6 4  

*138 14 
*47 4 7 4  

* 1 1 5 4 1 1 8  
*100 1 0 6 4  

124 4  1 24 4  
49 49

84 4  84 *t 
•115 116 
*80 85 

•1154 118

*55 5 5 4  
94 U 94 

1103*1104 
*140 145 
*1 0 1 4 1 0 2  

1 4  l 3*. 
8 8 4  

* 2 8 4  29

*4 .........
►13 .......
27 4  2 8 J,

’ 63 0 3 H
*85 86
*25 27 4
* 6 7 U 09
*30 40
* 2 1 4  25 4
*60 65 
*80 
*31
*96
♦20

6*4
55 4  

130 
>*12o4 

*76 
109 
*31 
♦374 
108 
*60

32
97
30

6 4  
55 4  

133

38 4 
111 

53

*1 14
*6 6 4  

140 140 
♦47 48 
1 1 5 4 1 1 8  
105 4  1063t, 
124 '4 125 

49 49H

8 3 4  84 4  
'1 1 5 4 1 1 6  
*80 85 
116 118

94M 9 4 4  
110»4 111 
140 145 
102 102 

l-’s l \  
8 8^8 

*27 29

28 28 4

63
♦86
*i!5
*6^
*30
♦-4
*60

*30
*96
*20

Go 4
87
27
693j
40
25 >s
65
85
32
97
30

. 6 4  6 S, 
5434 55 

'131 133 
1 2 8 4 1 2 8 4  

76 76 4 
r108 109 
-31 32 
'3 7 4  39

' ......... 112
* 5 0 4  53

1 1 4
* 5 4  (3 

UO 142 
*47 48 
116 118 
106 1064  
1 2 4 4  125 
4 9 4  4 9 4

8 3 4  83 S, 
1 1 0 4  117

’ .........  85
115 4  118

*55 5 5 4  
9 4 4  94% 

11041107* 
144,4 1444 
101 1 01 4  

* 1 4  14  
8 8 4  

* 2 7 4  2 9 4

L a s t  S a i l

L a s t  
L a  $t 

27=8 
*4 *v 

L a s t  
*63 
L a s t  
L a s t  
L a s ’ 
L a s t  
L a s t  
L a s t  
L a s t  
L a s t  
L a s t  
L a s t

S a le  
S a l t  

28 H 
5

S a le  
04 

S a le  
S a le  
*  a l e  
S a le  
S a le  
S a le  
S a l e  
S a le  
S a le  
S a l

Thursday  
Feb 21

140 O c t ’Oi

■I F e b ’ Oi 
13 F e b ’O': 

27 4  27^

7 6 4  Jan ’07 
63 *4 63 1

6% 6 4  
54 ‘4 5;> 

*130 132
* 1 2 6 4 1 2 8 4*7538 70 
*108 110 

L a s t  s a l e  
L a s t  s a l e  
L a st  S a le  
L a s t  S a le  
L a s t  S a le  
L a s t  S a le  

*1 1 4  
L a s t  S a le
140 140 
L a s t  S a le  
L a s t  S a le  
1 0 6 14 106 4 
124 4  124Tg 
♦48 4 9 4  
L a s t  S a le  
L a s t  S a le  
Last Sale  
L a s t  S a le  
L a s t  s a l e  
L a s t  S a le  
L a s t  S a l t

82 4  83 
116 116 
L a s t  S a le  
115 4  1154  
L a s t  S a le  
L a s t  S a le  
*55 5 5 4  
*94 9 4 4  
1104110*4
141 143 
101 101

1 4  1 4  
8 4  8 4  

Last Sale

Last Sale 
Last •Salt 
Last Sale 
Last Sale 
Last Sale 
Last Sale 
Last Sale 
Last Salt

56-
26

4
40
25
62
So
3 i
96\
25

Jan ’07 
Jan ’ 07 
F e b ’O’; 
Jan ’07 
Jan ’0 1 
Jan ’07 
F e b ’07 
.la n ’ 07 
F e b ’ u7 
F e b ’07

F rid a y  
Feb 22

S T O C K S
C H IC A G O  STO C K  

E X C H A N G E

t> 8 
* o4 a4 
133 

*1 2 5 4  
*75 

*108 
30  
38 
111 
54 
175  
16

1
6

140
48  
117 

106 4
124

4 9 4
3 1 ^
8o
17
9
4 5 \
* 4
25

83
*116
84

116
0J4
9 9 '4 

65 4 
94 4  

1 1 0 4  
140 
100 *a 

1 4  
8 4

29

6 5i 
5 5 4  

133 
128 4  

76 
109 

Jan ’0 j 
F e b ’O 
F e b ’07 
Feb ’07 
3iay’06 
M ar’06 

1
J a n ’ 07 

140 
F e b ’ 07 
F e b ’o7 

106 
124 4  

49 s  
N ov ’05 
F eb ’ Oi: 
J ’ne’04 
Oec ’04 
Jan ’07 
Jan ’07 
F e b ’07 

83 4 
1164 

F e b ’ O" 
117 

M.ay’05 
J ’l y ’06 

55 *4 
9 4 4  

1 1034 
143 
1 01 4  

1 4
834

F e b ’07

5 4  
36  *2 
32  4  
10  
7 9 4  
4
85  4  
7 4

i la r ’Ob 
Mar’06 
J a n ’ o7 
N ov ’06 
J a n '07 
N ov ’06 
F e b ’06 
J ’ ne’06

K nilrondis
Chic C ity R y ............... IOC
Clue Pass R y ......................
Clue & Oak P a rk ........100

l )o  p re f.................100
Chicago S u b w ay........100
Cine U nion  T ra ct___ 100

Do p re f.................100
Ivans C ity  R y &  Lt ..1 0 0

Do p re f.................100
M etropoi W  S E le v ..  100

D o p re f.................100
N orth  Chic S treet___ 100
N orthw estern  K ie v ..  100

Do p re f.................100
South Side E le v ......... 100
Streets W  Stable C L  100

D o p re t.................100
W est C h ic s t r e e t ........100

M is ce lla n e o u s
A m erican  Can............. 100

Do p re f--------------100
Ainer Radiator.......... 100

D o p r e f .................100
A m er S h ipbldg........... 100

D o pref................. 100
A m or Straw  B oa rd ..........
Booth (A ) <fc C o ......... 100

D o p re f .................100
Cal <& Chic Canal &  D100 
Central T ru st B a n k .. 100

hicago A u d itoriu m ........
Cine B rew ’g &  3Ialt’g ___

Do p re f........................
Chic E d is o n .................100
Chic P n eu m aticT oo l.100
Chic T e le p h o n e ......... 100
Chic T itle  & T r u s t . ..  100
D iam ond M atch ......... 100
Illin ois  B rick ............. 100
K n ickerbocker 1 c e . . .  100

D o p re t .................100
London &  Chic C on tr___
M anufacturers’ F u e l........
M asonic T em ple ...............
.v ia *  C h ic B rew ’g ...........

D o p r e f ........................
N ational B iscu it ........100

D o p re f.................100
N ational C a rb on ........100

Do p r e f .................100
Page W o W ire F e n ce ___
People’ s Gas L & C ’ kelOO 
Sears R oeb u ck  com . 100

Do pret.................100
S w ift &  C o.....................100
The Q uaker Oats Co. 100

Do p r e f .................100
U nit’d Box B d &  P ColOO

D o p re f.................100
W estern  Stone ............100

311 n ine
A dventure C o n .......... 25
A l lo u e z ..........................  25
B ingh am  Con M in in g  50
B lack  M ou n tain________
D a ly -W est....................  20
H u b b a rd .E llio t t ...............
N o B u tte ........................ 15
S h a n n on ........................ 10

Sales 
oi the 
Week 

ShMrr'

1,41!

1,4 SO 
841 
15i

9
325

25

67
885
230

528
104

20
352

1,058
39

247
1,675
4,175

R ange lor year  
1U07

H ighest

5 Jan 24 
15 Jan 21
24 Jan 31 

5 4  Jan
10 4 Jan 
60 Jan 10 
85 4  Jan 
26 Jan SC 
07 4 Feb >■ 
38 Jan ;
25 Jan 7 
62 Jau 2;- 
85 Feb ■. 
32 Jan 2. 
9634 Feb H 
2 6 4 J a n  8

434 Jar 25 
50 Jan 30 

129 Jan 
128 4  Jan 1 
76 J an 

107 Jan 25 
30 Jan 2 
37 Feb 1 

107 Jan 22 
5 0 4  Jan

1 Jan 9 
0 Jan 9 

140 Jan 29 
a* Jan 31 

1 1 5 4 Jan 2 
1U6 Jan 21 
119 4  J an 24 

4434 Feb 1

4 5 4  Jan 31 
2 4  Jan 23 

25 Feb 5 
77 Jan 4 

1153g Feb 13 
80 Feb ! 

1 15 4  Feb 5

55 Jan 21 
9 2 4  Jan  21 

1 0 9 4  Feb 2 
134 Jan 24 
101 Jan 2 

1 Jan  2 
6 Jan 2 

2 5 4  Jan lb

5 Jan 2 i 
15 Jan 21 
46 4 Jan 2 

5 4  Jan ! 
19 >4 J an ! 
65 Jan 1 <i 
87 Jan 11 
28 Jan 2« 
72 Jan 15 
40 Jau 4 
2 5 4  Jan 26 
04 4  Jan 15 
90 Jan J 
34 Jan It 
98 Jan 21 
27 Jan1J

65s F e b 21 
56 Feb It' 

133 Feb 2J 
1 2 8 4 Jail If 

80 4  Jan 14 
109 Jan  7 
30 Jan ' 
3 8 4  Feb 1 

111 Feb 8 
54 Jan 8

1 Jau 9
6 Jan 9 

1 48 4  Jan 11 
51 Feb 8 

118 Feb 1* 
108 Jan :J 
125 F eb  18 

50 4  F eb

40 Jan 11 
2 4  Jan  23 

25 F eb  6 
86 Jan 14 

1174  Jan 7 
8 4 4  Jan 11 

120 Jan 17

57 Jan 10 
95 Jan 20 

113 4  Jan 16 
149 tu b  7 
1024  Jan it 

1 4  F eb 23 
8 4  Jan '  

30 F eb  14

32 4  Jan  24

1 8 4  Jan 3

3 2 4  Jan  24 

2 0 * J a n 22

Ramie <or i-re ions 
Year ( l'JOti)

Lowest Highest

140 Sep

5 Dec 
15 Dec- 
3a3,j J ’ ly 

4 J ’ly 
1 2 4  Ma> 
54 4 Jan 
8.) Oct 
25 Oct 
65 4  Oct 
25 Mai 
23 4  J ’ ly 
60 31 ay 
8'* 4  Apr 
27 May 
97 D eo 
23 A pr

6 J ’ ih-
51 J ’ ly

115 Feb 
128 4  Dec
54 J an

101 Jan
17 Keb
36

106
Jan 
wet 
Mas 

1684  May 
16 Feb 

1 31a; 
6 Nov 

136 T’ly  
48 4  Deo 

101 Apr 
103 Mas 
118 J ’ ne 
4 1 4  Sep

7 9 4  Feb

46 31ay 
1 4  May 

21 J ’ne 
62 31ay 

1 1 3 4  Jan 
78 Jan 

112 D ec

8 8 4  T’ly  
50 Aug 
9 2 4  Nov 

1 0 1 4  Jan 
.15 31 ay 
99 4  Dec 

•4 Dec 
5 4  Dee 

28 D ec

534 3Iai 
3 6 4  Mar 
2 9 4  J ’ne 

7 4  J ’ly  
14 4  3Iar 

3 4  J ’ly 
85*5 Feb 

6 Feb

200 Jan

7-!4 J an 
28-4 Jan 
:>L> 3Iay 
1 3 4  I' eo  
4 6 4  31at 
O^1-! Feb 
93 4  Feb 
30 J ’ne 
72 4  Nov- 
85 Mat 
28 4  Feb 
68 4  M-ar 
99 J ’ne 
35 ;!4 Nov 

l\>2 J ’ne 
60 Feb

1 1 4  Jan 
72 Jan

130 Nov
136 Jan 
81 N ov

112 N ov 
3 1 4  D ec 
40 Keb

113 4  J ’ue 
04 P’eb

175 3Iay 
10 4  Feb 

1 31 ar

105
63

139
118
147

Jail
F eb
Feb
Jan
Jau
Keb

7134 Jan

80 Feb

48 Sep 
2 4  Feb 

23 .Mar 
79 4 D ec 

119 Oct 
95 31 ar 

1 2 2 4  3Iar

9 3 4  May 
63 4  D ec 
99 Sep 

1 1 9 4  Sep 
152 4  Jan  
1 06 4  Feb 

2 34 Jan 
1 7 4  Jari 
42 3Iar

6 \  Feb 
3 6 4  M ar 
4434 Feb 
1 4 4  3Iar
203* N ov 

43a Oct 
85 4  Feb 

7 7b J ’ ne

Chicago Bond Record
B O N O S  

C H IC A G O  STO C K  E X C H ’ & t  
W kek  Endi.vo F eb  22

A m er B iscu it O s ............. ..1 9 1 0  F-A
A m er Straw board lst6 > > ..1 0 ll J -J  
Cass A v e  F  G (S tD ) 5s. 1912 J -J  
Chic Board o f  T rade 4s . ..1 9 2 7  J-D
Chic Consol B r  &  31 It 6 s ........... J -J
Cliic Uonsol T r a c 4 4 s ........1939 J-D
Chic E dison  deben t 6 s___ 1913 J-J

1st gold  5 s ...................... /tl9 2 6  A -0
C hic A u ditorium  1st 5 s . ..1 9 2 9  F -A
Cliic D ock  Co 1st 4 s ........... 1929 A -0
Chic N o Shore E lec  6 s___ 1912 xV-0
Chic & 31 il E le c  R y  5 s ___ 1919 J -J
Chic I ’ neuiu T oo l 1st 5s .a l9 2 1  J -J  
Clue R ock  I  &  P ac R R  4 s .2002 M-N

Collat T ru st g  5 s ............. 1913 M-S
Com m onw ealth E le ct  5s. 61943 M- S
Illin o is  T u n n el 5 s ............. 1928 J-D
K ans City R y &  Dt Co 5 s .l9 1 3  M-N 
K m ok erb ’ cker I c e  1st 5 s .1928 A -0
Lake Street E l 1st 5s ........1928! J -J

Incom e 5 s .......................... 10251 Feb
M etr W  Side E l 1st 4 s . . ..1 9 3 8  F A

E x ten sion  g  4 s ............. ..1 9 3 8
N orth  Clue St 1st 5s ..........1909

1st 5 s ................................... 1910
R e fu n d in g  g  4 4 s ........... 1931
N o Cliic C ity R y 4 4 s  . . .  1927 

N orth  W est ’ n E l 1st 4 s . ..1911
O gden Gas 5 s ...................... 1945
P earsons-T aft 5 s .................1916

4 -40S ..............................................
4 -60s Series E ............................
4-80s Series F ............................

P eop le 's  Gas L  & C 1st 6s. 1943
R efu n d in g  g  5 s ...............1947
Clue Gas Lt<fc O 1st 5s. .1937 
C onsum ers’ G a s ls t5 s . ,1 9 3 6  
M utual F u e l Gas 1st 5s. 1947

South Side E lev  4 4 s ..........1924
S w ift & Co 1st g  5 s ........... 1914
U nion  E l (L oop ) 5s ............1945
U nion  P acific  con v  4 s ___ 1911
U nited  B ox Board 6 s .................
W est Chic St 1st 5 s ........... 1928

T u n n el 1st 6 s .................... 1909
D eben t 6 s ..........................1914
Consol g  5 s ........................ 1936
W est D iv  C ity  R y  4 4 s . . 1932 

W est ’rn  s to n e  Co 6 s -------1909

J -J
J -J
J -J
A-O
M-N
M-S
•\1-N
J-D
M-S
M-N
M-N
A -0
M-S
J -J
J-D
M-N
J -J
J-J
A-O
M-N

M-N
F-A
J-D
M-N
J -J
A-O

Price  I Wetkfs 
T h ursday \ R anye or 

t e o  21 '• Last Sale

994 --- - 
t . . . . . .  102

100 100 >2
t ......... 101

......... 100
t .........  98

A sH L ow M iyh

9 9 4  31ay’06 
10134 102 
101 31ar’06 
103 A p r ’04 

57 D e c ’06 
1 00 4  N ov ’ 06 
101 J a n ’07 

9634 J a n ’ 06

79>*.

993i 

" 9 l "  

”90 4

102

"9 8 4
Sale

" 833;

75 .........
90%  sale 

*95 Sale

t W
*98 .........
*99 .........

"II". ioT"
* 1 0 4 4 .........

H im  * 99
1 0 1 4 1 0 2
..........9 9 4

H im  * 70"
..........95

72

N o te .—A ccru ed  in terest m us t be added to  all C h ica go  b o n d  p r ice s .

14

87 F e b ’06 L

80 8 u 4
79 N ov ’04
80 A p r *04 

102 102
90 D e c ’06 
98 J a n '07 
9 9 4  N ov ’ OO
91 91 
16 3ray’05 
90 4  F e b ’07 
83*3 e3 4 
90 D e c ’06

7 ’J A u g ’06 
75 Feb ’07 
903s 90 4  
93 4  95 

ICO 4  3 fa i ’06 
97 F e b ’ 07 
99 O ct ’06 
99 4  Sep ’Oo 

118 N o* ’06 
102 4  Jan ’ (>7 
10434 Jan ’ 07
102 F e b ’ 07
103 4  F e b ’OG 
9934 9 9 4

102 F eb ’ 07 
Jan  ’07 
N ov ’04 
F e b ’07 

__ D e c ’ 06 
6 8 4  Sep ’05 
72 4  D e c ’06 
72 J a n ’07 
87 D e c ’06 
9 6 4  Jan ’ 06

16

99
114

70
95

Range 
fo r  year  

1907

Low High

10138 102

101 101

77 81%

102 10234 

'98 *' ‘ *984 

*90** '<J34

90 9 0 4  
8334 85

75 75 
90 4  90 4  
92 95

9*7** ‘ *9*7*’

102*2 102 H2
101 4  10434
102 102

*9934 1 0 0 4  
102 1 0 2 4  

99 99

7*6 " **75*’

70 7 5 4

Chicago Banks and Trust Comoanies
Outstand-

ing
Stocks

D ividend  Record
N A M E Surplus A 

P rofitst In
1905

In
19o6

t-er-
iod

jAist Paid

B ankers N a t io n a l........ $2,000,000 $1,217,874 8 8 9 -J D ec ’06, 2
Calum et N  ational......... 100,000 32,y0i' 5 5 J -J Dec ’06, 6
C hicago C ity ................... 500,000 118,317 10 10 J -J Jan ’07, 5
Com m ercial N ationa l.. 02,000,000 2.101,49: 12 12 Q-J Jan ’07, 3
Continental N ation a l.. 4,000,000 2,581,338 8 8 O-J Jan ’07, 2
Cook Co State Savings 50,000 6,03'i 6 6 O-.l Jan ’07, 1*4
Corn E xch an ge N a t ... 3,000,000 4,306,171 12 12 O-.l Jan ’07, 3
D rexel State................... 200,000 •J7,08u 6 6 0-J Jan ’07, 1 4
D rovers Dep National 600.000 329,085 8 8 Q-J Jan ’07. 2
E nglew ood S t a le ......... 200,000 29,3 19 3 O-.T Jan ’ 07. 1 4
Federal N ation a l......... 600.000 75,95? Began busin ess Oct 16, 1905
First N a t io n a l............... 8,000,000 6,7 87,3 IS 1112 12 Q-,1 Jan ’07, 3
F irst N a t E n g lew ood .. 
Forem an B ros B ’k ’g  Co

100,000
500,000

139,540
018,23..

10
P riv

10+10  
ate Ba

Q-J
nk

Jan ’07, 2 4

F ort D earborn  N a t___ 1,000,000 360,145 6 6 O-J Jan ’07, 1 4
H am ilton  N a tio n a l___ 500,000 171,371 F-A Feb ’07, 2 4
H ibern ian  B ’k ’g  A s s ’n
ICaspar State B ank___
M onroe N a tion a l.........

1,000,000
200,000
200,000

l,0 5 5 ,7 7 t
79,241
22,097

8 10 Q-J Jan ’07, 2

3 Q-F N ov ’06, 1
3Iutual B a n k ................ 250,000 69,934 Jan ’ 07, 4 4
N at B ank  of R ep u b lic . 2,000,000 1,150,471 6 6 Q-J Jan ’07, 1 4
N ational L ive  S to ck ... 1,000,000 1,300,860 12+ 3 12+ 3

0
Q-J Jan ’07, 3

N orth  Side Stato S a v .. 50,000 8.80J 0 Q-J Jan ’07, 1 4
Oakland N ation a l......... 100,000

250,000
C500.000

31,974 6 6 y - j Jan ’07, 1 4

Prairie State................... 57,673 8 1138 Q-J Jan ’07, 2c
P u llm an Loan & S a v .. 300,000 235,950 8 8 Q-J Jan ’07, 2
Ra ilw ay E x ch a n g e___ 250,000 8,559 Began busin ess Ju iy 3, 1906
South C hicago Savings 200,000 57,183 4 5 Q-J Jan ’07, 1 4
State B ank of Chicago. 
S tock  Y ard s S a v in g s ..  
U nion  B ank o f Chicago

1,000,000
250.000
200.000

964,483
141,613
37,573

8 8 Q-J D ec ’06, 1 4

Began M ay 1, 190 5.
U nion S tock  Y ds State 200,000 42.769 N on e 0 Q-J Jan ’07, 1 4
A m er T ru st & S a v g s .. 3,000,000 2,387,871 8 8 V-.) Jan ’07, 2
Central T ru st Co ol’ 111 2,000,000 949,113 5 4 7 Q-J Jan •07, 134
Chicago Sav B k  & T r .. n  500,000 n  81,153 . . . . ........

*’6*7*,* Y 4Colonial T ru st & S a v .. 600,000 538,098 5 +  5 10 Q-J Jan
D rovers T ru st & S a v .. 200,000 69,561 6 6 Q-J j ;m ’07, 1 4
F irst T r u s t *  Savings fc2,000,000 714,520
Illinois T ru st & S a v .. 4 ,000 000 7,121,708 12 +  4 12+ 4 II Feb :07, 1
K enw ood  T r&  Savings 200,000 33,381 Jan ’07, 1 4
Lake V ie w  T r  &  S a v .. 200,000 2t>,o7 3 o r g a nized Nov 18, 1905.
M erch ants’ L ’ n & T r Co 3,000,000 4.057,534 12 12 Q-.I Jan ’07, 3
M etropolitan  T r  & Sav 750,000 331,480 6 6 Q-J Dec f0<3, 1 4
N orth ern  T ru st Co Bk 1,500,000 1,719,515 8 8 Q-J Jau ’07, 2
P eop les T rn st *  S a v .. 200,000 46,122 ________
R oyal T ru st  C o ............. 500,000 559,630 6 8 Q-F Feb ’07, 2
S tockm en ’s Tr&  S a v ..
U nion  T ru st C o .............
W estern  T ru st &  Sav.

200,000
1,000,000
1,000,000

5,421
876,545
292,558

In cor porate d 31 arch, 1906

6 6 + 1 Q-J Jan ’07, 1 4
\V Side T r  & Sav B k .. 200,000 18,053 Began busin ess sep 5, 1906
W oodlaw n TnfcSav Bk 200,000 24,786 0 Q-J Jan ’07, 1 4

|| D ividends are paid Q .J , w ith  extra  paym ents Q-F. r; Inclu des special d ividend o f 30%  paid D ec. 18. 1906. t Jan . 26, ’07 for N ationa l B a n k s  
and Jan. 28, ’ 07 for  State institutions. * Blrt and asked nrices; no sal (*j w ore made on this day. t N o price Friday; latest price this weesc. «  D ue D ec. . i l .  
t> Due J une. c Capital increased  Jan  1 .1907 from  ? is 0 ,0 0 0 , a cash d iv idend o f 30 p er  cen t b e in g  declared and to  be  taken as part paym ent fo r  new  stock . 
A D uo July, k O ne m illion  dollars transferred in  D ec. 199C from  surplus a ccou n t to capital, m aking latter $2,000,000. n  Capital and surplus to be increased,
o  Capital to be increased to  $3,000,000.
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BOSTON STQOK EXCHOG-E—Stock Record, Daily, Weekly and Yeariv

S aturday
Feb 16

S h a re

M onday  
l e b  18

P rice*— iNot

luesd.au  
Feb 19

1 'er C en tu m  Pric<9S

rsday
21

F riday
Feb 22

S T O C K S
B O ST O N  STO C K  

E X C H A N G E

Sat-et 
of the 

Week
S?utres

Hanue tor Year 
1907

1 Kange tor ly ev io u i  
Y ea r (1 9 0 6 )

W ednesday 
Feb 2 0

T n u
Fel Lowest Hig/tenl Lowest HiuK-e&L

R a ilr o a d *
104*4 1041a •1034103*4 *103*sl03=s 102 78 107 7e 102*4 103*4 A tch  T op  & Santa FelOO 85 99 7g Jan 30 107 4  Jan 7 « 6 l4 J*iy 1 1 0 4  Sep
*99 4 100** 100 100 * 9 8 -j 99 4 •98 4  99 4 * 9 8 4 9 9 4 D o p re f............... 100 1 98 F eb 7 lO l^ J a n  8 ,r97 7e Dec 105 4  Jan

►23t> j *2’j8 240 240 240 239 239 239 239 B oston  <fc A lb a n y .. . 100 89 225 J an 15 240 F eb 19 239 Dee 25 < *4 Feb
14.1 149 149 149 149 149 149 149 149 Boston E levated___ 100 39 149 Feb 2 152 Jan 7 14/ Aus 160 Jan

t ......... 230 230 230 L a s t  S a le 430 F e b ’ 07 B oston  cfe L ow e ll----- 100 230 Jan 7 231 Jan 2 230 Dec 2 4 6 4  A p r
i ’e o " loO i"6o " 160 i 6*0 " 162 160 160 160 160 B oston  & M aine----- 100 ’ " 7 7 159 Jan 22 162 Jan 7 1G0 Dec 1 8 0 4  A pr

165 ib 5 165 * 165 Do u re f............... 100 30 i65 Jan o 16.> Jan 3 164 Oct 175 4  -May
* 3 In* * 3 0 0 " 300 * 3 0 0 "  " I " ! 300 4 3 0 0 4 Boston & ProvidencelOO ......... 298 Jan 10 i0 0 4  Keb 15 .9 >4 D ec 314 -2 Apr

*i7 " i f " 25 4 26*4 *26 •'64 *26 26 4 2634 26 >j B oston& W or E lec  C o----- 581 25 Jan 15 28*4 Jan 2 25 Jan 39 4  Apr
76 76 *75 76 *75 78 * .......... 76 *75 76 D o p r e f ............... 25 76 Jan 24 80 Jan 23 72 4  Jan 90 A pr

* 155 it 155 153 153 * ..........155 Chic J u n e  R v & D S  Y 100 50 .53 F eb  19 160 J a m . 156 Oct 182 Jan
t ......... 118 118 118 L a s t  S a le 1 1 8 " ' F e b ’O 7 D o p re f ............... 100 118 Jan 16 . 20 Jan 2 1174 J ’ ly 127 Jan

h a s t  S a le 188 F eb ’07 Con & M ont Class 4 . 100 . . . . . . 188 F eb  13 188 F eb  13 1 873j N ov . 90 Mar
Ij ci s t s  a i f 158 N ov’O^ f!nnn &■. Pass R irn r fif  1 0 (] 15^ o e l 163 A p r. . . . . . . . . . . .

" ......... C a s t  S a le 280 F e b ’ 07 C on necticut K iv e r .. 100 . . . . . .8 0  Jan b 280 Jan 8 2 ->5 Oct 298 A p r
* i3 3 4 • io3 s 133 4 1 3 4 133 1 33 4 133 133 Fitch Durg p re f.......... 100 67 132 Jan lb 135 Jan  l> 132 Oct 145 Jan

108 108 Ga B y  & E le c tr ic . .. 100 110 107 l!el) i< 110 Jaii 0 y5 Jan 107 A p r
*89 91 *89 91 87 87 *89 91 *87 90 Do p r e f ............... 100 25 87 Feb 19 87 Feb 19 «9  Dec 95 Jan

L a s t  S a le 19? 4 F e b ’07 M aine C en tral............ 100 . . . . . . 197 4  Feb 15 198 Jan I  t 197 Mai 200 Deo
*1852 19 s 19 19 19 19 IS 19 20 M ass E lectric  C o s . .. 100 100 17 Jan 4 2 0 4  Jan 9 17 Jan 23 J ’na
*68 69 *68 69 67 68*8 68 69 " 68" 68 D o p re f............... 100 202 67 Jan 4 7 1 4  J an 9 59 4  Jan 75 J’ne
*24 4 2 5 4 *2414 2514 *2 3 78 2 4 7e L a s t  S a le 25*4 Jan ’07 M exican  C en tra l___ 100 25*4 Jan 3 25*4 Jan  2 21®s Aug 28 l4 Deo
1S3 183 183 183l4 183 183 183 183*4 183 183 4 N  Y N H & H a r t .. . 100 369 183 J an 22 1 9 0 4 Jan 2 190 J ’Iy 207 *4 Jan

L a s t  S a le 159 4 Jan ’07 N orthern  N tL._....... 100 1 5 9 4  Jan 22 160 Jan 8 155 Sep 163 Feb
L a s t  S a  I 2J6 F e b ’07 N orw ich  cfe W or nrellOO 226 F eb 2 226 F eb 2 228 J ’ ly 233 4  Mar

200 200 •200 *•200 200  200 *200 Old C olon y .................. 100 74 ly 7  4 J a n 2 6 2 0 0 4  Jan 1 198 D ec 210 Jan
* 53 L a s t  S a le 5'J Jan ’07 P ere M arquette__ 100 52 Jan 16 52 Jan 16 53 Sep 53 4  Oct
"57

.
L a s t  S a le 56 Jan ’07 Do p re f________ 100 56 J u u 2 i 57 Jan 18 50 Jan 65 Oot. . . . . .
L a s t  S a le 4o F e b ’07 B ntland p re f______ 100 45 JanV4 45 Jan  24 47 4  Nov 64 Jan

* 9 l" *93 *9*1" 93 ; 9 l " " 9 2 " •91 92 91 91 Seattle E le c tr ic ........ 100 10 91 F eb  21 !>4 Jan 2. 65 Jan yy o c t
*100 *100 *100 . *100 ......... 1 0 0 4 1 0 0 4 D o p re f............... 100 50 100 Jan 4 103 Jan 7 95 Jan 06 Feb
176 1 7 0 " 176 m " 173 173*8 172 172 *172*8 172»8 U nion  P a cific ........... 100 309 169*4 Jan 30 1 8 2 4 Jan 7 139 4  May 195 Sep
*90 ‘'i 9 1 4 * 9 0 4 9 1 S * 9 0 14 91*4 L a s t  S a l e 9.'i Jan ’07 Do p re f......... 100 92*4 Jan 14 93 Jan .0 91 May 99*4 Jan

L a s t  s  a t.e 170 F e b ’07 V erm ont & M a ss ... 100 170 Jan 30 170 J a n -0 170 Sep 178 A p r
*9*3 4 * 93 4 *9 3 " ’ ‘9*3*4 "93 S 93 9 3 4 *93 93 4 W est End S t............... 50 " i i a 90 4  Jan 18 95 Jan2u 92 Dec 101 Jan

•109 109 109 *109 *109 .......... 109- 109 D o p re f................ 50 8 107 Jan 8 io 9  Jan \ lo 7  Sep 1 16 4  Apr
L a s t  S a  le ^7*8 O ct ’06 W isconsin  C en tra l.. 100 25*4, May 2 <38 o c t
L a s t  S a  I 60 O ct ’06 D o p re f________ 100
L a s t  S a le 14? Jan ’07 W o i c N a s b *  B oclil 100 147 Jan 15 147 Jan 15 150 Feb 150 4  b eb

lU iscellaueouM
24*4 24*4 24 7a 2 4 7b 23*4 2334 23*4 23*4 Am er A g r ica l  Chem.lOO 430 22*4 Feb 4 26 Jan s 21 J ’ly 34 Jan

94 94 1)4 94 93 93 94 95 94 94 Do p re f................. 100 3U.1 y 1 Jan 19 95 Feb 7 90 Dec 102 Jan
10 10% *J78 10*4 9*4 10*, 8 10 8 9 A m er P n eu  S erv 50 6,561 8 F eb  2o 143,  Jan 8 1 0 4  D ec 29 Mar
27 4 27 4 2634 27*4 26 4 2 6 7a 24 25 4 23*4 21 D o p re f................ 50 3,454 23*4 Feb21 33 Jan 8 26 Aug 46 A p r

135“4 1.16 135 135-'4 135*» 135 Sj 134 134 133 4 134 A m er Sugar R e iin .. . 100 884 129j4 Jan 3 / 13 7*4 Feb 11 128 .Ma\ 1567s Jan
130 130 4 131 131 130 1 3 0 4 *130 1 3 0 4 130 130 Do p re f................. 100 306 130 Jan 3 13134 Jan 11 130 Dec 1 4 i Jan
1277e 128 S 128 128 Si 128 1 2 8 4 127*4 128 4 1 2 7 4 127*4 A m er T elep  cfe T e leg 100 1,513 127 Jan IV 134 -2 J an 2 128 J ’ iy 144 7g Jan

32 32 32 Si 3 2 S 33 33 32*8 33 *33 33 4 A m er W oolen ............. 100 240 3 ,1*4 F eb  4 3 6 4  Jan 7 28 Nov 47*4 Jan
100 100 100 100*4 100 100*4 9 J 'g 100 100 100 D o u ref............... 100 325 W94 Jan 31 t02 4 Jan 8 100*4 Dec 110*4 Feb

__ L a s t  s a l e 4 J a n ’07 B oston  L and............. 10 4 Jan 15 4 Jan 15 334 Jan 4 4  J ’ne
* i i o " i ’l l " • .I 'l l . i i ‘6 " >____ n o *......... 110 1 0 8 4 110 C um berl T elep  & T e l 100 *"*62 108 4  F e b 21 115 Jan lo 115 J ’ly 118*4 Mar

25 25 *2 1 *4 ......... * 2 1 4 D om inion Iron  & St 1 1 8 4  Jan 31 25 F eb 19 21*4 Nov 34 A p r
8 4 8*2 8 8 *8*4 9 8 8 7*4 "  7*4 East B oston  Band. 26u 7>>4 heb21 9 *4 J an 3 5 “* Jan 10 Aug

225 225 225 225 225 ♦..........225 220 220 E dison  E lec I liu m ... 100 12 220 F eb 21 230 Jan 7 225 Dee 250 Jan
160 4 160 S 160 4160*.. i 5 9 " 159 160 160 1593, 169*8 G eneral E lectr ic___ 100 73 K>6 Jan 15 .62  Jan 2 . 157 D ec 184 O ct

65 78 05 76 65 7s 66 65 78 66 66 66 66 66 M ass’ chusettsGasCoslOO 2,205 613gJan 2 66 ®a J an 10 44 May 64*4 j ’ne
85 4 85 s 85 Si t o  4 85 Si 85 4 85*8 85*4 85 85*4 Do p re f................. 100 7 0 1 84 4 Jan 28 86 Jan 15 84 4  Dee 90 Sep

*205 205 207 •205 207 205 205 207 208 M ergentlia ler L in o .. 100 98 19H Jan 2 208 1002^ 190 Mai 210 D ec
* 4 4 "* 4 4 ‘ Ha 4>2 *4 4 4 4*8 4*8 4 4 M exican T e leph on e.. 10 73 4 Jan  22 4*4 J an 19 3 Jan 5*4 Sep

59 * 5 6 4 57 *56 *s 57 * 5 6 4  57 5 6 4 5 6 4 N  K C otton  Y a m ___ lo o 77 55 Jan 7 58 F e b i4 27 Mai 60 N ov
89*4 90 90 * . . . . 90 * ........ 90 . . . . . . D o p re f........... 100 19 a ,7  J a n 3 o 90 J an 1 80 Mai 90*4 Nov

*122 123 * i 2 l " 122 i ’2’2 " 122 122 122 i ‘2 2 " 122 ' >■ N E T eleph on e.......... 100 121 120 Jan 2,5 126 Jan 7 126 D ec 141 4  A p r
L * 4 L a s t  s a  i t

L a s t  ft a Lt
N oy’ 06 
fcjep ’05

GQ PlantCom  t’ stat.k m m l on 4  .N01 1*18 Jan, -------- 10 ' 10 k 10 IS 14 n D o p r e f . . . . _____ 100
►173 172 173 i n " 172 171 1 71 4 170 1 7 0 4

w P u llm an C o .......... 100 391 1 6 8 4  6 182 Jan 7 180 Dec 26s 4  N ov
* 1 0 4 11 *10 Si __ 10*4 1034 * 1 0 4  11 1 0 7a 10 R eece  B u tton -H ole l. 10 50 1 0 4  Jan y 11 Jan lo 9 4  Jan 11 D eo
111 I l l ’s •111 iY i  *4 IIOSj 111 111 111 110*4 110*4 % S w ift tfc C o ................. 100 294 109*4 J a n .u 113 Jan 1.6 10L*4 J ’ne 120 Sep
*21 22 *21 22 *21 22 L a s t  S a l t 21 4 Jan ’ 07 0 T orrin gton  Class A . . 25 2 1 4  Jan 23 2 2 4  Jan 1. 22 l4 Dec 23 Feo
*26 2 7 4 *26 27 Hi 2 6 4 26 4 *26 2 7 4 *26 27 4 D o p re f ................. 26 "*2*0 2 6 4  F e b 19 26 4  F eb  11 26 J ’ ly 2 7 4  Nov

3 4 3 S *3 3*4 *3 3*4 *.......... 3*4 3*4 3*4 m U nion Cop L ’d *  M g! 25 295 3 ^ J an .> 1 6 78 Jan 24 2 J ’m 5 4  D eo
106*4 107 lo b 's  106 Si 106*4 107 106*4 107 107 107 U nited F ru it ............... 100 2o0 106 Jan lb 1 0 8 4 Jan  7 103*4 May 113*4 May

64 64 65 65 S 65 4 66 66 66 6 6 4 67 a U n Shoe M ach Corp. 25 1.266 61 Jan 'z4 69 Jan 2 *60 4  Dec 86 ’8 F eb
*28 2 8 4 2 8 4 28 4 *28 2 8 4 28*4 28*4 2 8 4 28 4 M D o p re f................. 25 173 28 ^an 7 29 Jan 4 28 4  *>e 1 32*b J ’iy
46*.i 4 (iS 45 °4 46S 45% 45 7« 4 j*s  46*4 4434 45*4 w U S Steel C orp___ 100 6,08s.' 42 7a Jan 31 5o3g Jan  7 32*4 J ’ly 50 4  Ocs

1046u 104*6. 105*4 lo 5  4 104*4 105 104 4 l o 4 4 1 0 4 4 1 0 4 ’8 ►3 D o p re f................. 100 421 1U4 Jan 30 107*4 Jan ? 9rf J ’ne 113*8 Ifeb
L a s t  S a le ■50 D e o ’06 n W est E n d L a n d ... 25 . . . . . . __. . . •40 Jan •75 Sep

8 8 8 8 8 8 *8 a *8 9 0 W e stT e lo p  A  Telesr.100 *"*97 8 Jan 7 9 Jan l2 8 No\ 17 4  Jan
77*3 7 7 4 77 77 77 7 7 4 7 7 4  7 7 4 *77 80 (► D o p re f ................. 100 89 77 F eb  18 82 Jan i7 79 Nov 98 4  Jan

...••• . . . . . . L a s t  S a l t 78  4 Jan ’ 07 k W estin g  E l & M fg . . . 60 . . . . . . 7 8 4  Jan le 78 4  Jan 18 73*4 Oct 86 Feb
L a s t  S a l t 75 N ot’ 06 D o  p re f................. 50 75 N ov 98 Jan. . . . . . . . . . . .

iUining
*4 7g 5 V, *4*4 5 >4 5 5 5 4  6 4 6 6*4 A d ven tu re  C on........... 25 9,178 4 4  Jan 14 6 4  F eb  20 4 4  D ec 8 4  O ct
68 68 68 71 4 70 72 7 0 4  7 1 4 71 7 1 4 A llo u e z .......................... 25 2,900 55 4  Jan 2 74*4 Jan 14 31 4  J ’ly 55 *4 D ec

1 1 4 l4 1 14*4 1133s 114^4 112*8 l l 3 7s 11 2 4 113 Am algam ated CopperlOO 17.898 110*4 Jan 3u 121 Jan 5 92 4  J ’ly 118 F eb
47 4 47 -. 4 1 47 Si 47 47 4 4 6 4  4 7 4 47 4 48 Am Z in c  Lead <& 3m . 26 1,210 43 4  J an 4 53 Jan 2^ 8*a Aug || 4 5 Deo
74 4 25 30 68 F eb  1 75 F e b io 57 4  May 74 Feb
12*4 12^ 12 12 12 13*8 1 2 4  12 \ 1 2 4 127g A r c a d ia n ...................... 26 5,245 10 Jan y 15*8 Jan i0 2*8J’ly 15*4 N ov
*1*4 1 S * 1 4 1 4 *1*4 1 4 L a s t  S a le I 18 J a n ’ 07 A r n o l d .......................... 26 . . . . . . 1*8 Jan 3o 2 Jan 7 7e J ’ ut 2 *4 Deo

*17 17 S *16Si 17 1 6 4 17 17 17 167g 167* A t ia n t io ........................ 26 i 'o i o 14 Jan 17 1 9 4  Jan 24 10*4 May- 2 8 4  Jan
*30 30*4 30 30 30*4 3 0 4 3 0 4  3 0 4 30 3 0 4 B ingham  Con Min<fc £ 50 830 30 Jan 30 37 J a n l4 25 J 'ly 49 ?a F’eb

•75 •70 •75 * ... . •75 *•65 *75 * . . . •76 Bonanza (D ev  C o ) . . . 10 150 70 Jan 7 •80 Jan 17 •45 May •90 Oct
*30*7a 31 303a 30*4 "*3 0*4 30*4 30 30 4 "2 9 3i 30 BostonConC<feG(rcts) S. 1 2,673 •29*4 Jan 31 33*4 Jan 5 ^0*8 Mai 35*b Oct

37*4 37 *4 36*8 37 36*8 36*4 36*4 3 6 4 s35  4 36 B u tte  C o a lit io n .......... 16 4,108 3 4 4  Keb 4 .iy igJan  7 25 J ’iy 42 O ct
191 191*4 19o-4 191 191 192 192 194 194 195 U a.umet <so A r iz .......... 10 5,tW3 177 Jan Is 198 F eb  8 lo 7  j 'l y 184 D ec
990 iWO 988 990 985 988 967 985 2940 950 C alum et & H eola___ 25 154 895 Jan 5 1000 F eb  1^ 375 May 900 l)eo

45 45 4 45 Si 47 46 46 \ 46 4 6 4 45 46 C e n te n n ia l................... 25 10,76i> 38 J a n 3 o 47 Jt eo  I - 17 4  J ’ly 40 4  D ec
BO •50 •50 •50 •50 •50 •50 -50 *•50 •51 Cons M ercu r G o ld ... 5 1,925 • 45 Jan t •52 Jan 19 •35 Dei •70 Jan
9 4 4 95 94*8 94 J4 94 >4 9 5 4 94 9 4 4 9 4 4 95 C opper R ange C on ColOO 7,177 8 4 4 Jan 2 105 Jan 14 66*4 J’ ly 86 4  Jan
19*4 19*4 19*4 la  k, 19 19 4 19*4 19*4 19 19*4 D aly - W e s t ................... 20 425 18*2 Jan 3o 20 4  Jan ^3 14 Mar 2 1 4  N ov

L a s t  3a l e 63 F e b ’07 D om inion  Coal............ 100 60 F eb 0 64 Jan lb 61 4  Oct 84 i)'ei>
L a s t  S a le 110H F e b ’ 07 D o p re f____ . . . . . 100 lO ct^F eb 1 114 Jan 12 113 Nov 122 Mar

2 h 2*2 2 Si 2 s *2 4 3 *2 4  3 *2*4 3 12 ‘ Too 2 4  Jan 3 4*8 Jan 10 1 4  J’ ly 3 4  D ec
‘2 ft 26 25 S* 26 2 5 4 26*4 2534 26*4 26*4 27 4 F ran klin ........................ 25 5,414 23 4  Ja n 3 y 29 F eb 6 14 4  May 2 o*« Sep

1 48 S 1 4.X S 149 149 149 149 14.9 149 147 4 1 4 7 4 G ranby Consolidated. 100 437 130 Jan iy 151 Feb b 131 D ec 140 Deo
323b 3 2 5e 3 1 7a 3 2 12 3 1 4 32*a 3 1 ^  31*4 3 1 4 31*8 G reen * Consolidated. 10 3,539 29 4  Jan 2 1 33 4  F eo  13 19 4  J ’ly 33 *4 D ec

4°a 4*8 G uanajuato C on so l.. 5 30u 4 4  J an 4 5*4 Jan 1 1 4 4  J an 7 4  Jan
29 29 4 30 31 30*4 3 i 4 30*4 32*8 3 1 4 32*, Is le  Huy ale (C opper). 25 13,792 27 Jan 2 36 4  Jan 14 l o 4 J 'l y 29*8 Jan
26 2 6 34 26 26 26*4 2 6 4 25*4 26*4 26 3 6 4 L a Salle C op per.......... 25 2,279 23 F eb  16 30 keb b .......  ---• - - - - - -  . . . .

8 4 8 4 8 8*4 8 8*4 8 8*4 8»g 9*4 M ass C on sol................. 25 7,823 8 J an 3 1 y *4 J an 10 6 4  J ’iy 1 2 4  Jan
*1 li® *1 1X4 1*8 1*6 *1 1*4 1*8 1*8 M ayflow er..................... 25 400 •38 Jan y 134 Jan 24 •40 J ’ne 1 4  Jan
14 144 *14 1 4 4 14 14*4 13*4 14 14 14 M exico  Cons M  &  S . .10 1,335 13 Jan 2 l o  *4 Jan 2 \ 13 Nov U ** Dec
2034 20jj 21 2 1 4 2 1 4 2 1 4 213a 22*4 2 1 4 22 25 4,265 2 0 4 * e b  1 24 4  Jan i o 10*4 J ’ne 22 4  D ec
92 92 4 92 93 92 93*4 9 2 4  93 93 93 4 M oh a w k ........................ 25 1,58 i 82 Jan  y 96 -a Jan 14 5 4 4  Mar bJ Deo

2 2 2 2 2*8 2*4 2 2*4 2*4 2*4 M ontana Coal & Coke 25 3,528 1*4 Jan 18 2 *4 F eb  19 1*8 Dec 7 ‘a Feb
17*2 1 7 4 1 7 4 18 17*4 17*4 17*4 18 N evada Consolidated 6 925 17 F eb  6 2 o 4  Jan l o 11 Jan 23*s O ct

112 113 112 Si 113*>. 112 112*4 112 1 1 2 4 i l l  4 i i a " N orth  B u tte ................. 15 5,091 1 0 9 4  Jan 3u 12u Jan 5 74*4 Mai 1 1 7 4  Oct
*1*3 1 7a 1 78 •1*8 2 *1*8 2 *1*8 2 Old C olon y ................... 26 50 1*5 F eb l l 2 4  Jan 4 •70 J ’ ly 2 4  Dec
59*4 "e’ i " 58 >2 60 58 ‘4 58*4 58 5 8 4 57*4 5 8 4 Old D om inion  ............. 25 4.000 52 * e b  2 63 F e b . 4 33 J ’ly 66*4 o c t

167 167 168 1 (7 175 180 175 176*4 176 181 O sce o la .......................... 25 5,212 157 J a n iy 181 Feb21 93 Mai 151 D eo
*31 31*2 3 0 4 81 30 30 30*4 30*4 *29 30 P arrott (Silvtfc Copp) 10 1,040 28*4 J an 2 35 Jan 14 22*4 J ’ly 48 j  an

*2*8 2 ;% 2 2 2*8 2*8 *2*4 2 4 2*4 2*4 Phcen ix C on sol............ 25 1»0 1 Jan 5 f 3 Jan 21, •60 May 2*s D eo
141 142 1 4 1 4  143 144 147 145 4 1 4 7 *139 140 Q u in cy ............................ 25 6,392 114 Jan 9 148 Feb 6 80 J ’ly 114 Jan

1 0 'a 10*4 10*4 10 7s 10*4 10 7g 1U34 1 1 4 10 7a l l 1* R hode Is la n d ............... 25 4,246 8*4 Jan  2 1 12*4 Jan 15 3*« J ’ ly 9 4  D ec
5 5 5 5 4;‘< 4 78 4 3« 5*8 6 4 5*4 Santa Fe(Gold<fe Cop] 10 2,731 4 ^  Jan 2 7 J an b 1 *8 J ’ly 6*8 N ov

22 >2 2234 22=6 2**4 22*4 23 228b 2 2 7* 22 4 22 4 S lia jin on ........................ 10 6,994 1 8 4 Jan  2 243aJan 17 5*4 Jan 187a N ov
150 150 148 152 155 164 160 165 4 160 166 T a m a ra ck ..................... 25 12,203 119 Jan  4 170 Jan 14 90 J ’ne 122 Jan

49 4  49 4 49 7a 504 T en n essee ..................... 25 400 4 7 4  F eb  6 5.3 4  Jan b 40 May 52 J an
'2934 33 4 '  277j ”30^ " 2734 si'*; 32 35*4 35*8 3778 T rin ity ............................ 25 117,022 2 1 4  J an 2 42*4 Jan  24 7*4 J ’ne 2 0 4  D ec

73*8 73 4 72 7 2 7e 72*8 7 2 4 72 72 72 72 4 U nited C opper........... 100 1,852 70 F eb  1 7o 4  Jan 15 57*4 May 78 F eb
L a s t  S a le 95 D e c ’06 Do p re f............... 100 . . . . . .  ......... 88 Jan 111 Feb

12 7a 1 3 4 12 >4 13*4 12*8 12*4 12 4  12*4 12*4 13 U nit States Coal &OU 25 4,559 10 Jan  3 13 4  Jan 22 9*4 Sep 14*8 Mar
63 63*2 63 63 4 63 63 S 62*8 63 63 63*4 U a  Sm elt R ef.J iM in . 50 2,192 62 Jan 30 70 Jan  2 51 Mar 66 Jan
4534 46 45*4 46 45 7a 46*8 46 46 45 7a 46 Do p re f................. 60 2,408 45*4 F eb 6 49 Jan 7 43 Mai 47 7a Sep
72 7 2 l4 7 178 7 2 4 7 l*» 72 70*4 7 1 4 7 0 78 71*4 Utah Con (G o ld ) ........ 5 4 ,3 9 - 63 Jan 2 79 Jan 14 52*4 J ’ne 69*4 Jan

8 8 8 8 >8 8 4 8*4 8*4 9 4 9*8 104 V ic t o r ia .................... 25 17,356 7*4 Jan 10 1 0 4  Feb21 5 78 Nov 9 4  Mar
12 ia 121* 12 12 4 11*4 12*4 12*8 12*t> *12*4 1 24 W in o n a .......................... 25 538 U *4 Jan 3 14 Jan 23 4 J ’ ly 1 3 4  Oct

197 197 197 . 1 98 4 193 198 198 200 196 1 9 9 4 25 276 189*4 Jan 10 198 F eb 11 131 Jan 190 D ec
*2% 2 4 *2 ’4 •jlol 2*4 2*4 2*4 2*4 2 2 *i? 25 840 2 F e b 21 3*1, Jan 22 •70 J ’ly 234 Deo

e B efore  pa y ’ to fa sse ss ’ cs ca d e d in  1907. *B id a  ulaslced p r.ca s; n> sales m « lo  oa  t .iu  d iy . N ew  stock , t A ss ’ tp d iL  t E x-ri^ats. a B r-d lv . <s r ig h ts
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BO STO N  STOCK K X C H ’ GK 
WKKK EXDtMti FKI1 22

A m  Bell T elephone 4s___ 1908
A m  T elep  <& T el coll tr 4s. 192? 
Am  W rit Paper 3 s t s 15s % 1919 
A tch  *  .Nebraska 1st 7 s . .1908 
A  tell T op  <& S Ke gen g 4 s ..  1996

A d ju stm en t g  4a___ J ’ ly  1995
Boston E lect  L igh t 1st Gs.1908

Consol 5s ...........................1924
Boston <fe L ow ell 4s ........... 1907

4 b............................................ 1910
Boston <fe M aine 4 4 s _____ 1944
Boston Term inal 1st 3 4 s .  1947 
Bur <Sc M o K iv ex 6 s .--- - --1 9 1 8

N on-exem p t 6s .................1918
Sink ing m ud 4 s ...............1910

Butte tfc B oston  1st 6s___ 1917
Cedar Rap <fc M o K 1st 7s. 1916

‘2d 7 s .....................................1909
Cent V erm t 1st g 4 s ..M a y l9 2 0  
U B cfc w Iow a D iv  1st 5s. 1919

Iow a D iv  1st 4 s ............... 1919
D eoenture 5s.................... 1913
D enver K xton  4 s ............. 1922
N ebraska E x ten  4 s ........1927
B <fc S W  8 f 4s ...................1921
Illinois D iv  3 4 s ...............1949
Join t bonds See Qt N orthern 

Ohio J c  Hy «fc Stk Y ds 6s .19 ] r 
Coll trust retunding g  4sl9 4 0  

Ch M il <fc St P  D ub 1) Gs.. 1920 
Cli M & St P  W is V d iv Gsl920 
Chic & N o  M ich  1st gu 5a. 1931
Chic A; W M ich gen 5s___1921
Concord & M on t cons 4 s .. 1920 
Conn *  Pass R 1st g 4 s . ..1 9 4 3
C urrent R iver 1st 5s ..........1927
D et O r Rap <& VV 1st 4 s . . .  1946 
D om inion Coal 1st s f 5 s . .1940
F itch bu rg  5 s .........................1908

4 s ...........................................1915
4 s .......................................... 1927

Frem tE lk«fc M o V  1st 6 s ..1933
U nstam ped 1st 6s ........... 1933

Gt. N or C B & Q coll tr 4s 1921 
R eg istered  4s............... . ..1 9 2 1

J -J
J -J
J -J
M-S
A-O
N ov
M-S
M-S
J-D
J -J
J-J
F-A
J -J
J -J
J-J
A-O
M-N
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J -J

J-J 
A-O 
J -J  
J -J  
M-N 
J-D  
J-D 
A-O 
A-O 
A-O 
M-N 
M N 
M-S 
M-S 
A-O 
A-O 
J -J  
y -J

Price 
Thursday 

teb <tl
Bid A s*  

98 981, 
8 6 4  Sale

99%  100% 
91 . . .

Imv> H igh
98 98 
8 6 4  86%

U87 4  N ov ’ oti 
104 M ar’06

99 78 1J101 "v, 
91% Feb ’07

107 V,........

* 9 8 4  ’ *99*

.........  89 4

_____  9 9 4

..........1 0 2 4
9 5 .............

..........100
1 0 1 % ........

94*4 Sale 
94 4  Sale

Weekfs 
R ange or 
Last Sale

110 F e b ’04 
1 0 4 4  A p r ’00
101 Sep ’ 06 
114 M ar’06 
112 4  Jan ’03 
107 4  J a n ’ 07
102 Sep ’05 

99% Oct ’ 06
100 J ’ne’ 01 
123 4  N ov ’ 06
111 4  J ’l y ’05 
89 90

109 May’ 05 
1 0 0 4  F e b ’07 
102 4  J ’ l y ’06 

9 9 4  9 9 4  
102% J ’ne ’06 

9 8 4  D e c ’00 
91 91

101
95

122
126
100

102 
F e b ’ 07 
A p r ’06 
F e b ’05

___ F e b ’07
1 0 1 4  F e b ’ 07 
1 0 1 4  J ’ne’06 
112 4  J a n ’ 03 
104 N o v ’06 
89 Jan ’07 

lo o  J a n ’07 
103 4  Sep ’ 05 
103% A p r ’ 05 
1 0 0 4  O ct ’06 
1343< N ov’ 06 
140 A p r ’ 05 

94 4  9434 
9 4 4  9 4 4

12

Range
jsince

January
Low High. 

98 98 4 
8 6 4  9 0 4

9934 1101% 
91% 92

107 **107 4

8 5 4  90

1 0 0 4 1 0 0 4

994**9*9%

91 9 1 4

101 102 4 
9 4 4  95

100 100 
101 102

89 90 
LOO 100

9 4 4  9 7 4  
94%  96

B O M > »
BO STO N  h 'l’o C K  E X C H 'G E  

W eek  K n d l w  F eb  22

Illinois Steel deben 5s___ 1910 J -J
N on -con v e itd eb en  o s ., .1 9 1 3  A-O 

la  Falls A  S ioux C is t  7 s .. 1917 A-O 
Kan C Clin & Spr 1st 5s...l92.'>  A-O 
Kan C F t S & G ull 1st 7 s . .1908 J-D  
Kan C F t S cott cfc M 6s. ...1 9 2 8  M-N
Kan C i t  & B gen 4 s ........... 1934 M-S

A ssented  incom e 5s ........1934 M-S
Kan C & M R y & Br 1st 5sl9 2 9  A-O 
K a n C S t J o *  C B  1st 7 s . .1907 J-J 
M aine Cent cons 1st 7 s . ..191 2  A-O

Cons 1st 4 s ........................ 1912 A-O
Maro H ough <fc Ont 1st 68.1925 A-O 
M exican Central cons 4 s . .1911 J -J

ls t c o n s  in c 3 s ........... Jan 1939 J ’ ly
‘_’d cons inc 3 s ........... Jan 1939 J ’ ly

M ich Telep 1st 5 s .................1917 J- J
M lnne Gen Klee con  g 5s 1929 J -J
N ew  E n g Cot Yarn 5s___ 1929 F-A
N ew  E n g T e le p li 6s ............1907 A-O

6s .......................................... 1908 A-O
5 s .......................................... 1915 A-O

N ew  E n gland cons g  5 s ... 1945 J - J
Boston Term  1st 4 s ........1939 A-O

Old C olony gold 4 s ............. 1924 F-A
O reg Ry & N av con g  4 s . . 1946 J -D
O reg Sh Line 1st g 6s ........1922 F-A
Repub V alley  1st s f 6 s . . .1919 J -J  
Rutland 1st con gen 4 48 .1941  J -J  

Rutland-Canadian 1 s t4 s l9 4 9  J -J  
Savannah Klee l s t c o n s  58.1952 J-J
Seattle E lec 1st g  5s ..........1930 F-A
j-'erre H aute Kiec g 5 s___ 1929 I -J
Torrington  1st g 5s ........... 1918 M-S
U nion Pac R R  & 1 gr g  4s. 1947 J - J

1st lien con v  4 s .................1911 M-N
U nited F ruit con v  gen 5s. 1911 M-S 
U S  Steel Corp 10-60 yr 58.1963 M-N
W est E nd Street R y  4a___ 1915 F-A

Gold 4 4 s ..............................1914 M-S
Gold debenture 4s ............1916 M-N
Gold 4s................................. 1917 F-A

W estern Teleph tfc Tel 5s. 1932 J -J  
W isconsin  Cent 1st gen 4 s l9 4 9  J -J  
W isconsin  V alley 1st 7 s ..1909 J -J

P rice  
T hursday  

t e o  ^i

Bid sink
....... 100
9 9 % .........

1 1 8 % .........

9*1* *92“

84 85 4

Lov< H ) n h 
100% O ct ’ 06 
10<i4 Jan ’07 
122 4 N ov ’Oli 

98 Jan ’07 
1 0 2 4  N ov ’06 
U ^ %  118 V 
94 ^  D e c ’O'i 
92 F e b ’07 

101 J a n ’ 07 
1 0 0 4  Sep ’06 
113% N ov ’06 
1 0 1 4  Sep ’ u.' 
118 M »\ ’04 

84% F e b ’07 
26 4  O ct ’OH 
17% A u g ’05

99%  100

106 S  107 4

”99*' 100*4

*9*9** i.00 
99 1 0 0 4  

.......... 96

Week’s 
R ange or 
Last sa le

102 4  A n g ’04 
100 1 0 0% 
99 4  Jan  ’ 07 
99 4  Jan  ’ 07 

1 0 0 4  Jan ’07

1 0 1 4  Sep ’06 
1102% Jan ’05 
1121% M ar’06
103 J a n ’07 
1074  N ov ’ 05 
102 M a i’02

98 4  May’06
104 O ct ’0. 
102 D e c ’O.'
99 4  N ov ’06 

100% F eb *0" 
1150 4  A p r ’06 
1 0 7 4  1074 
11-9 H99 
1 0 0 4  Jan ’07 
102 J a n ’o7 
102% Jan 06 
1004  Jan ’ 07
96 F e b ’07 

11944 Sep ’05 
109% A u g ’ 05

R rn a e
■since

Jan u ary

Low H igh

100 100%

"U s"  "98  4  

i"fs%  120 ’ ’

92 92 
101 101

84 85 4

99% 100 4  
99 4  99 4  
9 9 4  9 9 4  

100 4 1 0 0  4

100% 1J102

107% 110 
119841199% 
100 4  1 0 0 4  
102 102

ib’6% ibo*4
95% 99

N otk— Buyer pays accrued  in terest in addition  to  the purchase price lor all Boston Bonds. w N o price F riday ; latest bid ami asked. 11 F lat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
S lm re  P rice*

Saturday  
JPeb 16

Jj onUay 
Feb 18

U uesday  
Feb IV

8 4 4 84 ‘4 84% 84 4
95 4 95 4 96 95a, 95 95

*20% 2 1 4 2 0 4 2D 4 *20 .........
43 4 43 4 *40 44 *40 43 4

*12% 13 13 *13 1 3 4

60% 51 50% 51
!

46% 4b V 46 46 4
10 10 4 10*8 10%
*6 8

W* 32 4 31% 31 4
>14% 15 14 4 15 t*

a99 4 99 4 •99 99%
* 7 2 4 72% 72 4 73 i-3

1% 1% 1% 134 w
65i% e BSiio 656ia 6 6 4 O
*46 i 0 :*4 '4 6 4 6 4 Z

8%« 8%
21%

8 4 »%
2 1  s 2 1 4 22 W
6 2 % 62^4 62 63 4 >■

*45 46 *45 4rt
" 4 5 4 46 *45 46

57 4 6 /% 57% 57% ■
93 9 4 34 93 94%

*27 28 4 29 30 :

Weunesoati 
Feb  i  0

95 95
2 0 4  20 4

............44
*13 13%

*50% 51
46 46
1 0 % 1 0 4

"3 1 ->4 ” 32*4
1 4 4  14%
99% 99%
7 1 4  7 1 s

"64%  *65418
*46 46 s

8 4  8%
21% 22
60% 6 1 4

* 4 3 4  44 4
*44 4  45 4

67% 57%
9 3 4  94%
30 30

P r ice s A C T IV E  S T O C K S Sales 
ot the 
Week

Shares

R ange tor Year 
7 ur>7

Range tor J*revwu»

fY id a v  
FVb 2 2

x jrr-. j. 1 j  7iM/»
T fiursaay  

t e b  31 Stocks see below ) Lowest H igh est Lowest H ighest

*30 33 • B a lt im o re
Con. Gas EL L. <fc P ow . 100 33 4  Jan 15 35 Jan 9 3 5 4  Dec 41 J ’no

*84 85 Do p re l .................... 100 20 82%  Jan 3 85 Jan 10 80 Oct 90 3’no
94% 95 N orthern C e n tra l......... 50 314 9 3 4  Jan 5 97 Jan 26 97 J ’ ly 1 H 4 D ec

*20 4 21
*

seaboard  (n e w )............. 100 125 20 4  Jan 29 23 4 Jan 7 22 D ec 32 Jan
-42 44 Do 2d p re f............. 100 / 0 43% Feb 7 48 Jan 7 48 Dec 62 4  J an
*13% 13 4 > U nited R y & K lectric .. 50 io o 1 2 s  Fob 8 1 3 4  Jan 3 13 D ec 19 Jan

*50% 51
aw P h ila d e lp h ia

Am erioan R a ilw ays___ 50 170 50% Jan 29 51 Jan 2 50 34 Sep 51
(

Jan
45 45% Cambria S te e l ................. 50 3,999 38 Jan 2 •17 4  Jan 24 30% Jan 3 9 4 N ov
10% 1 0 4 § K lectric  Co o f A m erica 10 1,1 2 . 10 l-'eb 15 11% Jan 14 11 M a> 12% N ov
*5 7 O G en A sphalt tr c t t s ___ 100 7 Jan 14 a Jan 25 6 N ov 14 Jan
3 1 4 31 4 D o pref tr c t f s ___ 100 79 3 1 4  Feb 18 36 Jan 25 31 Dec 48 Jan

* 1 4 4 14*4 CD Lake Superior C orp___ 100 502 14 F eb  1 1 16 J an 8 1 4 4  Nov 2 3 '4 Jan
9 8 4 9 9 4 Leiugh C & N av  tr ctfs. 50 19 98 heb 6 103 Jan 7 100 D ec 1 18 Jan
7o% 71 w L ehigh  V a lley ................. 60 1,753 69%  Jan 31 7 - % Jan 5 65 May 86 J ’ne

1S4 M M arsden C o..................... 100 1.130 1% Feb 6 2 4  J an 7 i 718 Oct Jan
64U 18 65 y P en nsylvan ia  R R ......... 50 2,795 6 4 4  F eb 1 70-iieJan  8 61% J ’ly Jan

46 46 Pluladelp ’aCo (P ittsb ). 50 7 44 Jan  31 4 8 1* J a n  4 47 A p r a o 4 -. M ar
8% 8716

21*,
Philadelphia E lectric* 25 7,823 71-ib Feb  1 8% F eb  14 6%  Dec 9 3 in O ct
Pliila Rapid T ra n s itc .. 50 7,448 19 4  Jan IS 24 Jan 22 c l  9 4  D ec § 3 4 4  Jan

5916i 8 dDl* R e a d in g ............................ 60 26,602 59 4  F eb 1 69 \  Jan 7 56*» Ma\ 83 Jan
'4 3 44 D o 1st p re f............. 60 . . . . . . 44 4  F eb 9 45%  Jan 14 43% Apr Jan

45 45 j D o 2 d p ie f ............... 50 5 4 4 4  Feb 9 47 Jan 14 44%  Muj 51 Jan
5 7 4 57*4 • U nion T r a c to n ............... 60 844 54. Jan 15 60% Jan 22 58%  Dec 6 } Aug
92 ‘a 93 4 • United Gas Im p t........... 50 13,037 90%  Jan 30 9 6 4 Jan 5 US I 4  May 101 Feb

*29 4 30 4 W elsbach C o ................... 100 4 00 25 4  Feb 11 30 Feb 18 25 D ec 32 Mar

P H I L A D E L P H I A
In a c t iv e  S to c k s

A llegheny V al p re t___5C
A m erican  C em ent........10
A m or Gas of N  J ........100
B ell T e lep h on e ............. 50
Cambria I r o n .................50
Central Coal & Coke. 100 
Consol Trac  o f N J . ..1 0 0  
Diam ond State S tee l.. 10

P r e le r re d .....................10
Easton Con E lectric  b .50 
E lec  Storage B a tt . . . . l0 0

P re fe rred ...................100
F t W ayne <&W V ........100
G erm antow n P ass........50
Indianapolis S t ........... 100
Indiana U nion T r ___ 100
In su ran ce  Co o f N  A . . 10 
In ter Sm P ow  & Chem.60 
K eyston e T elephon e . .5 0

P re fe r re d .....................50
K eyston eW atchC ase.100
L it B roth ers ...................10
L ittle  S ch u y lk ill............60
M inehill &  S chuyl H ..5 0  
N  H aven  Iron  <fc S teel. 6
N orthern  C en tral......... 50
N orth  P en n sy lv a n ia ..50
P en nsylvania  sa lt____ 50
P en nsylvan ia  S to o l..100

P re le r re d ...................100
Plula Co (P itts) p r e f .. .50  
Phil G erm an & N o rr is .50
Plula T raction ...............60
R ailw ays G eneral........10
busqu en  Iron  Jfc S te e l ..5
T idew ater S teel......... .1 0

P r e fe r re d .....................10
T onopah M in in g  o f N e v l
U n ion  T r  o f In d ......... 100
U nited N  J R R & C . .I 0 0  
U n it T rac Pitts pret’. . 50 
W arw ick  Iron  Jfc S tee l.10 
W est  Jersey  &  S eaS li.50  
W estm oreland C oa l....50 
W ilk es  Gas .t  K le e ..100

B id  A sk

51
48

74%

22
.....

16

103
46

94
6 4

164

8 4
68

6 1 4
49

64

22 4

17

0*6*" 
2 4  

95

105
4 6 4

9 4 4
7

1 6 4

*8%

P H I L A D E L P H I A
H onda

A1 V a l E  ext 7s 1910 A-O 
A lt  A L V E le c  4 4 s '3 3 .F -A  
A m R y sco n v S s  191 1 .J-D  
A tl City 1st 5a g ’ 1 9 .M -N  
Balls T er 1st 5s 1926.J-D  
B e rg *  E B rw  1st 6s’ 21 J-J 
Betlile Steel 6s 1998. Q-F 
C h o c *  M e 1st 5s 1949 J-J 
C h O k & G  gen 5 s ’ 19 J 4  
Col St R y  1st con  5s 1932 
Con T rac of N  J 1st 5 s . ’33 
E & A  1st M 5s 1920 M -N 
E lec  & P eo  T r  stk tr  ctfs  
Eq 11 Gas-L 1st g  5s 1928 
H  «fc B T op con  5s ’25 A-O 
Indianapolis R y  48.1933 
In tersta te 4s 1943 . .F -A  
Leh igh  N av  4 4 s  ’ 14.Q-J

R R s  4s g ........191 4 .Q-F
Gen M 4 4 s  g . 192 4 .Q-F 

Leh V  C 1st 5s g  ’3 3 . .J-J 
Leh V  ext 4s 1st 1948. J-D

2d 7s 1910.................M-S
Consol 6s 1923____ J-D
A n n u ity  6s ............... J-D
Gen cons 4s 2 0 0 3 .M -N  

Leh V  Tran eon 4s ’35 J-D  
N ew  Con Gas 5s 1948 J -D  
N ew ark Pass con  5s 1930 
N  Y Ph & N o 1st 4s ’39 J J  

Incom e 4s 193 9 ...M -N  
N oO liioT rac con5a’ 19.J-J 
Penn gen 6s r  191 0 ..V a r  

Consol 5s r  191 9 .. .V a r  
Penn M d Steel con  6s. 
Pa & N  Y Can 5s ’39.A-O

Con 4s 1939............. A-O
Penn Steel 1st 5 s ’ 17 M -N 
P eop le ’ s T r t r  certs 4s ’43 
P Co laUfc COl tr 5s’ 49 M-S 

Gon& e o ltr  5s 1951M -N 
Plnl Klee gold  trust ctfs .

Trust oertifs 4 s ...............
P  i t  E  gen M a g  ’ 20. A-O 

G en M 4s g  1 92 0 ..A & O

B id  A sk

108%

i'o’ i

103
1 18 4

105 4  

105%

95 4  
106%

110
105*,

121%

*974

108

99 4 
108 
11*2 

99 4 
6 9 4

100
1 01 4
110

1*0*44
1194
112

112
9 5 4

1114
108

974
68

100
1 0 8 4

100
70

P h &  Read 2d 5s ’3 3 .A -0
Con M 7s 1911........J-D
Con M 6s g 1 9 1 1 .. . .J-D 
E x  Im p M 4s g  ’ 4 7 .A -O  
T erm inal 6s g  194 1 .Q-F 

P  W  & B col tr 4s ’ 21. J-J 
P ortland  R y  1st 6s 1930. 
R och  R y&  L c o n 5 s ’ 54J-J 
U T ra c  In d  gen  us’ 19 .J-J 
Un Rya T r  ct fs  4s ’49J<fcJ 
U nited R y s  I n v ls t c o l l t r

s f  os 192 6 .................M -N
U T rac P it gen  5s ’97 J J  
W elsbach  s f 5s 1930 .J-D  
W lks-B  G & E  con5s’55J-J 

B A L T IM O R E  
In a c t iv e  S to c k s  

A la  (Jons Coal& Iron .100
P r e f ..............................100

A tlanta & C harlotte .. 100 
A tlan  Coast L ine R R .100  
A tlan  Coast L  (Conn)lOO
Canton C o.....................100
Cons Cot D uck C o r p . . .50

P r e fe r re d .....................50
G eorgia  Son & F la . . .1 0 0

1st p re f...................... 100
2d p r e f ........................ 100

G -B -8 B rew in g ............100
B on d s

A n acostia  <Sc P ot 5s ...........
A tl <fc Ch l s t7 .. .1 9 0 7  J-J 
A tlan  C L R li4 s l9 5 2 M -S  
A tl Coast L (C t)ctfs  5s J-D

Ctfs o f in debt I s ___ J-J
5-20 y r 4 s  1925......... J-J

Balt C Pass 1st 5s ’ 11 M-N 
B alt E undg 5 s .1916 M-N 

E x ch an ge  3 4 s  1930 J-J 
Baltdt P l s t O s n i l ’ l l  A-O 
B alt T rac 1st 5s. . ’ 29 M -N  

N o Balt D iv  5s 1942 J-D  
C on vertib le  5 s . ’ 06 M -N 

Cent’ l R y  oon osl 932 M .N 
Extcfe Imp 5s. 1932 M S

B id A sk

111 4
106*4 .........
120

i*o*6" .......
97 4

84

89% 90
110 112

75 75 4

*9*6** *9*3 4
i s o
119
275 320

90 91
12 4 13
32 J4 33 4
30
95 100
80 82 4

6 6 4

103 4 1 0 4 4
100% 100%

9734 98 s
107 109

88 89
88 90

104 104%
110 i l l
100 102
107 4 109
113 114
115 117

110 111%
110

B A L T l.U O ttE
C h asC ityR y 1st 5 s ’ 23 J-J 
Clias Ry G <fc E l 5s ’99 M-S 
Chari C &  A  e x t  6 s . ’09 J-J

2d 7 s .................1910 A-O
City«fc Sub 1st 5 s . . ’ 22 J-D 
City ifc S u b (W a » ) ls t5 s ’48 
Coal <fc I R y  1st 5 s ’ 20F -A  
Col«fcGrnv lst6 s,191 6J -J  
Consol Gas 6 s . . .1910  J-D

5 s ........................ 1939 J-D
G a&  A la  1st con  5s ’ 45 J-J 
G aC a r& N  l 8 t 6 s g ’29J-J  
G eorgia P 1st 6 s . . . ’ 22 J-J 
GaSo<fc Fla 1st 6s 1945J-J 
G-B-S B rew  3-4s 1951M -S 

2d incom e 5s 1951 M -N 
K n o x v T ra c  1st 5 s ’ 28 A -0  
LakeR  El 1st gu5s’42M -S 
M etS t(W a sh )lst5 s ’25F  A 
M t V er Cot D uck  1st 5s.

I n c o m e s ............................
N p tX & u  P  1st 5s’38 M-N

G eneral 5s-----1941 M-S
N orfo lk  St 1st 5a ’4 4 . .J-J 
N orth  Cent 4 4 s  1925 A-O

Series A  5s 1926___ J-J
Series B  5s 192 6___ J-J

Pitt Un T rac 5s 1997.J-J 
Poto Val 1st 5s 1 94 1 ..J-J 
Sav F la & W e s t5 s ’34 A-O 
Seaboard A  L 4s 1950 A-O 
Seab & Roan 5s 1926 .J-J 
South Bound 1st 5 s .. A-O 
UK1 L & P  l s t 4 4 s ’29 M-N 
Un R y di E l 1st 4s ’49 M-S

Incom e 4s 1949........J-D
Va Mid 1st 6s 1 9 0 6 ..M -S 

2d series 6s 1 9 1 1 ...M -S  
3d series 6s 1 9 1 6 ..M -S 
4th ser 3-4-5s 1 9 2 1 .M-S 
5th series 5s 1 9 2 6 .M-S 

Va (State) 3s n e w ’3 2 .J-J 
Fund debt 2-3s 1991.J-J 

W est N C con 6s 1914 J J  
W esV a C& P 1st Og’ l l  J-J 
W il & W eld 5 s . .11135.J-J

104 
92 4  

112 
109 
108% 
102 
102%
113 
103 4
109 4 
107 4 
107 4 
118%  
109%

57%  
23 4 

106‘4
114
110 

84%

95

*1*0*7*
108
112
112
108
112
112

1 0 8 4  
103 
103 4  
115 
1044  
UU 
108 
108% 
120 • 
110% 

67 4  
24 

108

85

100

1*0*84

80 4 80%
112
108 111

92 4 93
88 V 90
6G3.| 57

108 1*0*9%
109
109
110 111

J2 93
92% 93 4

110
105 4 106
113*4 115

* B id  and M ked prices; no sales on this d»jr. 1j Ex-rigiitu. 11 $7.50 paid, f  *15 paid. * $10 waul, i  $20 paid, a  Reoeipts. b $26 paid. e $30 paid.
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XIOCK-* Railroad dic Stale 0 ts

Shares Rar value
Ronds Bonds Bonds

s a t  u r c a >  ................. 35“ .236 *27,572,->5(i *646.000 $‘k5,000
J A o n i l a y ................... 758. 0^ 5ii.918,650 1,657,000 89,500 $4,01)0
Tuesday............. 1,1 1 ̂ .7-t. 87.72S.OOO 1,186,500 120,600 1,000
Wed nesday........ 501,402 40.101,200 1,488,000 162,000
Thursday........... 5»5,‘J6U 45,155 .400 1.066,000 298,000 20,000
Friday......... ..... .........H O L I DAY .............

Total............... 3,323,796 $>57,779,100 .1=6,043,500 $735,000 $25,000

ba’.es at 
Mew York litock

fivehanye

Week ending ieb "22 January 7 to Feb 22

1907 I 1906 1907 1916

Suicks—No.shares
Par vaiue........

Bank shares, par..
BONUS 

Government bonds
State bonus...........
RR. and mis. bonds

Total bonds___

3,323,796 
$257."79.100 

$2 6,000

$25,000
735,000

6,043,500

4,930,131
$432,422,100

$5,800

$46,000 
1,348,600 
8,960.000

34,888,638
$2,930,951,285

$68,900

$141,500
9,278,500

67,525,700

56,767,^82
$5,162,653,960

$112,700

$429,100
19,196,000

129,211,100

$6,803,500 $10,354,600 $76,945,700 $148,836,200

D A ILY  T HAN S ACTION 3 AT T H E  BOSTON AND P H 11. AD LLP  i i  1A 
EXC H AN G ES

We*if ending 
Feb 22
iy o i

Saturday .......
41 outlay ........
Tuesday........
Wednesday. .
Thursday.......
F riday ..........

Total.

Ph ilade lph ia

Listed
shares

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

41,048
Oo,40»
65,962
77,658
59,827

5,783
10,875
10,851
9,649
8,402

$26,000
19.000
48.000
46.000
10.000 

...... H O L I

7,034
21,650

........... H
18.398
18,048

5,207
6,673

O L ID A Y
4,236
8,393

$39,600
96,700

71,200
50,000

300,903 45.560 $149,000 65,130 24,509 $253,500

Outside Securities
A Wee/clv Review o’ Outside Market w ill be found on a preceding page.

Street R a ilw ays
N EW  YOKK CITY 

Bleeck Sttfc Ful F stk 10t 
Hist mort 4s 1950 ..J-J 

U B’y <& 7th Ave stk ..10o 
5[2d mort 5s 1914 ...J-J 
Con 5s 1943 See Stock 

B’way Surf lst5s gu 1924 
UCem’l Crosst’n stk.. 100 

Hist M Us 1922 ...M-N 
II Cen P k N & E K  stk.100 
flchr’t’r <fc 10th St stk 100 
Coltfc 9th A  ve os See Stock 
Dry D E B tfc B—

511st gold 5s 1932...J-D
IjScrip 5s 1914___F-A

Eighth Avenue stk ..101
IjScrip Os 1914___F-A

H42d & Or St F ’y stk.,100 
42d St M tfc St N A v.,100 

IJlstmort 6s 1910 .M-S 
5l2d income 6s 1915 J-J 

Inter-Met—See Stock Ex 
Lex Av tfc Pav F 5s See St 
UUetropoi Securities 100 
Metropol Street By. 100 
Ninth Avenue stock.100 
Second Avenue stocklOO 

T] 1st mort 5s 1909 M-N
Consol 5s 1948____F-A

HSixth Avenue stock 100 
Sou Boulev 5s 1945..J-J 
S o F e r ls t 5s 1919...A-O 
Third Avenue See Stock 

Tarry VV P & M 5s 1928 
YkersStRR 5s 1946A-0 

28th tfc 29th Sts 1st 5s ’96 
5!Twenty-Th’d St stk 100 
Union By 1st os 1942 F-A 

Westchest 1st os ’43 J  -J 
BROOKLYN 

A.tlan Ave os 1909..A-O
Con os g 1931........ A-O

B B tfc VV E 5s 1933..A-O 
Brooklyn City stock... 10 

Con 5s See Stock Excli 
Bkln Crosstn 5s 1908. J-J 
Bkn Hgts 1st 5s 1941 A-O 
Bkln Q Co & Sub See Stk 
Bklyn Rap Tran See Stk 
TjConey Is. & Bkiyn ..100 

1st cons g 4s 1948..J-J 
Brk C tfc N 5s 1939.J-J 

Gr’pt tfcLorimer St 1st 6s 
Kings Co. Elevated—

1st 4s 1949 See Stock
Nassau Elec pref.......100

5s 1944................... A-O
1st 4s 1951..........See St

N W b’gtfc Flat 1st ex 4 Has 
Stein way 1st 6s 1922. J-J 

o t h e r  e m u s  
Buffalo Street Ry—

1st consol 5s 1931..F-A
Deb 6s 1917........... A.O

Chicago City Ry See C 
Columbus (O) St Ry ..l00

Preferred................ 100
Colum Ry con 5s See Ph 

Crosst’wu ls t5 s ’33.J-D
Grand Rapid3 Ry___100

Preferred................ 100
Lake St (Chic) E l See O 
ULouisv St 5s 1930..J&J 
Lynn& Bos 1st 5s ’24. J-D 
5JNew Orl Rys & Lgt. 100

51 Preferred.............100
lIGenM g 4 k s ’35 See 

North Chic Street See C 
Pub Serv Corp of N  J100 

Tr ctfs 2 ’o to 6% perpet 
ColL trust 5s gold notes

1909 optional___M-N
North Jersey StRvlOO

1st 4s 1948........"M-N
Cons Trac of N  J...100  

1st 5s 1933..........J-D

B id Ask

28 32
88 92

228 235
100 104
Kxch list
4103 106
270 300
111 115
185 195
160 170
Exch l i s t

106 109
93 97

____ *370
102 109
375 400
60 70

102 105
67 72

c h a ’ ge list
k iixc l i s t

106 112
170 180
190 195

4100 102
4108 110

5100 104
4105 106
Exch list

4102 104
4100 102
4104 107
375 400

4105 106
4103 105

4100 103
4106

99
218 s220

list
100 102
103 107
Exch l i s t
Exch l i s t
kiOO
90 ’ 93"

tl05
i'03" ........

Excli list
65 75

105 ____
k Exc h iisl

100 101
4113 115

4109 111
4105
hicago l i s t

101 102
1003f.

ila list
4107 109 Hi

69 70
85 S8

hicago list
4110 H< U I I4
4107 Hz 110

32*4 32=8
77 78 78

Stk E x list
hicago list

97 100
67 H; 68 H.

i 94 94
40 50

4 74 75
74’-. 75*2

4105 106

Street R a ilw ays

Pub Serv Corp N J  f Con) 
New’k Pas Ry 5s ’30J-J 
Rapid Tran St Ry ..l00

1st 5s 1921..........A-O
J  C Hob&PatersonlOo 

4s g 1949........... M-N
50 J  Gas E l tfc Trac 100 

Gu g 5s 1953.......M-S
No Hud Co Ry 6s’14J-J

os 1928................. J-J
Ext os 1924.......M-N

Pat City con 6s ’31.J-D 
2d 6s___1914 opt A-O

50 Side E l (Chic) See C 
Syracuse Rap Tr 5s 1946 
Trent P & H  5s 1943J-D 
United Rys of StL-

Com vot tr c tfs .......100
51.Preferred.............. 100
Gen 4s 1934___See Stk

UmtRysSanFran SeeStk 
Wash Ry & E l C0....10U

Preferred................ 100
•4s 1951................... J-D

51_West Chicago S t ___100
5[Cong 5s 1936___M-N

G as Securities

N EW  YORK

Cent Un Gas 5s g’27.JAJ 
Con Gas (N Y ) stk. See St 

Conv deb 6s ctfs See Stk
5|Mutual G as .............100
New Amsterdam Gas— 

1st consol 5s 1948..J-J 
N Y tfc East River Gas

1st 5s 1944.............. J-J
Consol os 1945........ J-J

N  Y & Richmond Gas. 100 
Nor Un 1st os 1927.M-N 
IJStandard Gas coin ..100

llPreferred.............100
1st os 1930........... M-N

OTHKK C IT IES
Amer Light & Tract. 100

Preferred................ 100
Bay State G as.............50
Binghamton Gas os 1938 
Brooklyn Union (-fas deb 

6s 1909 conv’07...M-S 
Buffalo City Gas stocklOO 

1st 5s 1947 See Stock 
Consoi Gas of N  J —

1st 5s 1936.............. J-J
Consumers’ L  H  & Pow—

5s 1938.....................J-D
Elizabeth Gas Lt Co.. 100 
Essex tfc Hudson Gas 100 
Fort Wayne 6s 1925..J-J 
Gas & El Bergen Co..100 
Grand Rapids Gas—

511st 5s 1915..........F-A
Hudson Co Gas..........100
Indiana N at tfc 111 Gas—

1st 6s 1908........... M-N
Indianapolis Gas........ 50

1st g 5s 1952..........A-O
Jackson Gas 5s g '37.A-O
Kansas City Gas........ 100
5)Lf>ciede Gas.............100

UPreferred.............100
Laiay’eGaslst6s’24.M-N 
Log<teWabVlst6s’25.J-D 
Madison Gas 6s 1926.A-O 
Newark Gas 6s 1944.Q-J 
Newark Consol Gas..100

5JGon g 5s 1948.......J-D
No Hudson L H  tfc Pow—

5s 1938 ................... A-O
IjOtfc In d C N a t*  111 .100

1st 6s 1926............. J-D
Pat tfc Pas Gas & EleclOO

51 Con g 5s 1949___M-S
St Joseph Gas 5s 1937. J-J

B id

4109
245

4106
35

i 70 71
117 119

4 97 99
4108
4107 109
4102 104
4115
4100
hicago list
4105 108
4100 104

41 43
76 77

Exch list
Exch list

39 H. 40Hi
85 85 Hj
847fe 85*8
20 30
70 75

4101 
k Exc 
Exch 
170

4 99

4102 
4 98 

38 
5100 

75
100
104

105 
94

k
i 95

120
7

Exch 

4 89

4104
275
124
45
55

rlO-2
1111*:

20

! 98*
! 95 

50

44

i i o v i
4133

90
106

4105

29“
68 

4100 
4 84

102 
h  l i s t  

l i s t  

1 9 0

100

1 0 7  

1 0 3

ib T ’
8 0

120
108

1 0 8

96
k

100

1 3 0

8 k
list

9 2

5 0

6 0

1 0 3

US's

2 5

7 0

100
100

100"
9 7  

5 0  

3 7  Hi 

110 
1 3 4  

91 
1 0 6  k

4
35
73

102
88 k

1 cicer tfc Telephonei e if jir  Jc Telephone
A im rT e leg*  Cable 10 

' central tfc So Amer. 10 
Com mer Un Tel (N Y).‘2 
Kmp & Bay State Tel 10
FranKlin.....................10
VGold 6c Stock..........10
Hudson KiverTelepli 10' 
1iN Y *  N .J Teleplt... 101 
' Northwestern Teleg. 5
Pacific «fc Atlantic.......2
^Southern <fc Atlantic 2,

Electric Companies
Chicago Edison Co Sea ( 
<|Km.irsCo El LifePCo 101 
Narragan (Prov) El Co oi 
N Y  &QK1 LdiPowColOi

Preterred................10'
United Electric o£ N J 10( 

4s 1949................... J-J

f/erry Companies
Brooklyn Ferry stocklOi 

B <fc N Y 1st 6s ly.ll.J-, 
N Y & E B Kerry etk.lOl

1st 5s 1922........... M-i
N Y & Hobcon os’46.J-l 

Hob Fy 1st 5s 1946 AI-I 
N Yifc N J ’il l 5s 1946.J-, 
lOtli <fc 23d Sts Ferry 10< 

1st mort 5s 1919...J-I 
1j U niou Kerry stock .10( 

111st 5s 1920 ..........M->

Short Term Notes
Am Tel & Tel g 5s ’10 J-J 
Chic <& A lt 5s 1912... J -J 
Ch 11 X & Pac4 ’0 - A-C 
Chic & W  Ind  5s ’ 10 F& l 
In te rb B T  os Mch 1911 
Kan C So g 5s Apr ’12 J-J 
Lake S li& M  So 5s’l0 F-J 
M id i Centos 1910 . . .  F-1 
M inn&  S tL g o s ’U . .  F-J
N Y  Cent os l9 l0 ___F-A
Penngu4Vs iyo7 ___M-r>
StLdsSF1 g4 V08...J-C  
South By g 5s 1910.. F-  ̂
U S Bubberg5s’08..M-S

R a ilroad
Chic Peo & St L pref.100

Deposited stock...........
Undeposited stock.......
Prior lien g 4 ̂ s ’BOM&S 
Con mtg g 5s 1930. J<fcJ
Income 5s 1930.............

Clue Subway.............. 100
Ft W  & Den Cy >td..lOO 
Great Northen Ore See 
X Y S l l J c  Hartford— 

Con deb 3 ̂ 3 1956. J& J  
Nortn’n Securities Stubs
Pitts Bess & L  E ........ 50

Preferred..................50
fiBailroad Securities Co.

111. C. stk. tr. efs. ser. A ’ 5 2 
Seaboard A ir Lme- 

Coll tros 1907 op...M-S 
SeaboardCo___ See Balt

Industr ia l and iUiscel

Alimeek M ining........  2c
Alliance itealty........ 100
Allis Chalmers Co 1st ni 

s t os ’36opt’ 16 wi. J-J
American Book........ 100
American Brass........10
American Can coui...i00

Preferred................100
American Chicle Co.. 100

Preferred................ 100
Am Graphopho coni” l00

Preferred.............. iou
Amer Hardware........100
Am Ice Securities___See
Am Malting6s 1914.J-D 
Amer Press Assoc’n .lou  
Am Soda Foun com.. 100

1 st preferred........... iou
2d preferred........... 100

Am St Found 6s ’35 A& O
American Surety........ 00
American Thread pref.. 
AmTobac (new) com luo

Preld.......... See Stock
4s and 6s........  See Stk

Am Typefo’rs com ...loo
Preferred................ loo

Amer Writing Paper.100
Preferred................100
1st sf g 5s ’19 op ’09.J - J 

"[JBarney & Sm Car ...100
liPrelerred.............. 100

IJBetUl’m  Steel Corp .100
ITPreferred.............100
1st ext 5s—See Stk Ex

Bliss Company com___50
Preferred..................50

B ond*  M tg Guar___100
Borden’s Cond M ilk .. 100

Preferred................ 100
British <.’ol Copper........o
Butte Coalition M in .. 15 
Casein Co of Am com.. 100

Preferred................ 100
Casualty Co ot Amer. lo 0
Celluloid Co................100
Cent Fireworks com.100

Preferred................. 100
Central Foundry.......loo

Preferred................100
Deb 6s 1919 op ’01M->;

Central Leather........ See
Century Realty........ 100
Cliesebrough M ig Co 100 
Chic Pneum Tool. See Cli
City Investing Co___loo
TJClaflin (H  B) com___100

Ijls t preferred........ 100
1 2d preferred..........100

Colo Industrial. See Stoc 
Col & Hock Coal& I pf 100

1st g 5s 1917........ J-J
Col tr 6s Oct 1956..J-J 

ConsolidCar Heating 100 
Cons By Ltg<feBeing. 100 
Cousol Bubber 'lire .. 100

Preferred................ 100
Debenture 4s 1951 A<fcO 

Cons Storage Batteryiou 
Corn Prod Bel: See Stock 
Cramps’ Sli dfcEn BUlgloo

Ri-i A  SK | lml:iMiriai and .viincjv Hi: I A S K

fco S9 H,Ci liable steel..........lot 10%1 11
136 150 V -S k ! 79

> 113 jCuban os of 1^96............. luo ill*;*
75 ^ Diamond .>Lit<i!, Co. lot 12:: il24
45 55 Dominion Copper(new) li t 7% 7 k

' 110 Douglas Copper........... f t 21 21k
65 "68"' E ie c tr ic  B o a t................101 :t2 34

' 113 k 114 H Preferred................101 75 80
' 115 120 Electric Vehicle........ lot 14

75 83 Preferred................lot 10 12 k
98 102 Empire Steel.............lot « •J

Preferred................ lot 47 50
5)Federal Sugar,com., i 00 52 58

hicago list ^Preferred.............. 100 82 86
125 11 General Chemical . . lo t 72 7*

f '. 7i4 "98 k ^Preferred.............. 10'. 102 103 k
65 73 Gold Hill Copper........  1 f 1% 4 k
70 «0 Greene Cananea (w i).2t f 21*4 21a4
65 75 Greene Con Copper...lt. f  31 H 3134

4 70 70k Greene Consol Gold... lo It ‘2 2 k
Greeno Gold-Silver— 10 2 k
G u g K e n h e i m E x p l o ’n .1 0 0 ‘2Z0 295

\ Hackensack Water Co —
4 98H» ibo" Ref g 4s 52 op 12...J-J .4 90 92

65 70 Hall Signal C o ..........10i 85 92
78 81 Havana Tobacco Co..101 12 1- 15

4100 104 Preferred................ lot 20 * 25
4105 108 1st g 5s June 1 ’22.J-U 60 63
4103 107 Hecker-Jones-Jew’l -Mil'

30 ... 1st 6s 1022.............M-r- 105 108
4 77 82 Her’g-Hall-Mar.new.lOO 34 10
........ 2 9  k Hoboken Land tfc ImplOO 200
90 92 4100 103

Houston O i l ...............10L 8 y
Preferred................100 48 50

4 97 k il7c8 Hudson Realty..........lot 120 135
4 98 7e 99 k llngersoll-Raud com.lot 55 65
4 98i* 9 8 Hi UPreferred.............. .10. 92 93%.

. 4 99k 99% lnternat’l Bank ingCo 101 125 135
4 97 97k In t ’n ’l Merc Marine. 100 9k 9 k
4 95 9i> Preferred................100 27 H 28 k
4 99k 99 Col tr d 4 Hi’22oi>’07A-G 74 75
4 99 9 9 14 Internat’l N icke l___iOi 110 115
4 97 k 98 Preferred................10 .: 84 88
4 99 k 99% International Salt___lot 16 13
4 99 k 99% 1st g 5. 1951..........A-O 55 65
4 96*8 9 o 34 International Silver.lot IO 15
4 96H 96% Preferred.......... Hji 65 68
4 98 H 93a4 1st Os 1948.............J-D 107 H 109

Lackawanna Steel...lot" 05 t>7
Lauston Monotype...... 20 t 12 H 13k
Lawyers Mort Insur.lOL 189 191

1 3 IjLeh tfc Wilkesb Coal.ot. 52 70
1 3 Lord tfc Taylor........ lot 130 140

90 100 Preferred................ loo 100 105
60 66 ULorillard (P )p re f__lot, 135 150
5 10 Mack ty Companies See Stk E x list

27 27 k Madison Srf Garden. .101 15 25
75 2d 6s 1919.............M-N 75

Stk E x list UManhatt Beach Co.100 434 5k
Manhattan Transit___20 t 5 5 *4

4107k 110 Mex Nat Construc.pflOo 13 17
125 150 Mitchell M ining..........10

Monongahela i i  Coal..50
f 5^ 5k

32 36 f . . . . . . 7
f 70 75 Preferred ........ 50 f ........

Mortgage Bond Co... loo 97 102
. . . . . . 92 H. Nat Bank ot Cuba___100 100 105

National surety........ 100 165 175
. . . . . . Nevada Cons’tl Copper.5 

UNew Central Coal___20
t 18k 18J4

Exch list 35 40
N J  Ter Dock & Im p . 100

102k
35

N Y Biscuit 6s 1911.M-S ........
N Y Mtge tfc Security. 100 180 i9o

100 110 UNew York D ock___100 31 45
120 130 UPreferred............. 100 70 ao

N Y Transportation.,.2o t 3 k 4k
4 81 81k Niles-Bem-Pond com. 100 110 12t>
170 180 Nipissing Alines....... 5 t 13 k 13%
140 li'Ontano S ilve r........ lOo

Otis Elevator com___100
7 k 8k

6k 634 48 53
54 k 55 Preferred................ 100 94 97

185 190 Phoenix Securities..........
r 'V i"

t N
100 105 Pittsburg Brewing___50 31k
42 k 44 i 60 52

*83 85 Pittsburg Coal See StocL E x c h list
116 118 Pope Manufacturing. 100

* 60
3

Stk E x  l i s t 1st preferred..........lOu
10 k103 104 k 13

95 100 Pratt tfc Whitn pref.. 100 98 102
1 3 Public Serv Corp of Va—

97 k42 1st m g 5s J  uiy 1936 opt 95
5 10 R e a lty  A ssoc  ( u k ly n ) lo o 155 16;.

4 95 96 Royal BakPowd pref.100 103 lo7
187 k 19'̂  k Safety Car Heat tfc L tlO t ■i70 29o

\ 4 434 Seneca M ining.......... 26
47o"350 390 Singer M ig Co........... lot. lao

Exch list Standard Cordage___lOu 9 k
Exch list 1st M.g.Os.’.ii red.. A.O 50 54

38 3 9 Adjust. M. 6s. Apr 1,1931 13 16
99 Standard Coupiei comlOO 48 ___

2 k 3 k Preferred................100 120 130
22 24 k Standard M illing C0.IO 0 7 10
84k 85 Preferred................ lo> 27 30
08 72 1st 5s 1930........... M-N 77 7«

137 .. ... Standard Oil of N J ..100 525 529
17 18 S Swift tfc Co See Boston St k Exc ii’ge
50 60 1st 5s 1910-1914...J-J 4 l0 i 102

chang
135

e list Tennessee Copper.......25 t 49J< 50
145 IjTexas tfc Pacinc Coal 100 'id _...

130 134 1st Os 1908.............A-O i 104
376 Title Ins Coot N Y..100 170 177k
170 i.75 |Tonapah M m (Nevada).l t 16 16k
111 TrentonPotteries comlOO 14 17

t 87t 9% Preferred now ___100 90 95
3 5 36 Trow Directory uo w. .100 35 45^
2 5 Union Copper. ........... 10

Union Typewr com..100
t % 78

75 85 90 93
130 150 1st preferred........... 100 120 123
132 1 3 7 2d preferred........... 100 119 122

12 16 United Bk Note Corp..50 t 62 66
65 7 1 Preferred ..............  50 t 52 56

2  k 3 k 1fU nitedcigarM f g.,pf. 100 92 94
15k 17 71
70 72 90 95

Stk E
185

x list
190 U s Envelope com ...loo 40

420
icago

440
list

U Preferred...............100 101
US Rub 2d pf Sec stock Lxch' list

100 105 U S Steel Corporation—
J i l l104 110 C o l t r s f 5 s ’ 5 1 o p t  ’ 1 1  . . 112

93 Coitr s f 5s ’51 not opt. . 4112 k
93 U S Tit Gutfc Indem.lOO i'10"

k Ex list Utah Copper Co......... 10 t 38 39
74 70 Westchester tfc Bronx

4 H-Jk Title tfc Mort Guar. 100 170 iso
97 io ik WTe s t^ rn  I c e ................. 100 26 27
48 62 k! Westing li A ir Brake..50 1 1 5 6  k

4 5 5JVVest Elec <fc Mfg—
6 k 8 Cou sf 5a See, Stock Exc h. list.

24 SO White Knob M m ........ lo :<y k
45 50 Preferred...................10 27»
8 11 Worthing Pump pref. 100 114 1 1 7

Exch list
15 20

4Buyer pays accr’d int. f Price per sh. tsale price. atCx-rishts.zKx-div. iN ew  stock. flSella on St’k Exoli., Otic not a very active security.
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I n v z s t m m t  a n d  R a i l r o a d

R A I L R O A D  G R O S S  E A R N I N G S .
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly r e t u r n s  

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those'roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page.

Latest Gross Earnings.

A la  Great .Southern 
A la  N O & T ex  Pac

X  O <fc X  Hast___
A la  tc Vicksburg-_ 
V ick 'b u rs  Sii & 

A la  Tean  & N orth . .  
•k A tch  T op  & S F e . 
A tlanta  & Chari —  
A llan  Bir.il & A t i ’c  
A tlan tic  Coast Lin 
Baltim ore & O h io . .

Buff K och  & P i t t s . .
Buffalo & Suscj___
Cal N orthw estern 
Canadian N ortn ern .
Canadian P a cific___
Central o f  G eorgia _ .  
C entral o f  N Jersey . 
Ciiattan S ou th ern . 
Chesapeake & Ohio 
Chesterfield <5c Lane 
C hicago & A lton  R y 
Chic G reat W estern 
Chic Ind & L ou isv . 
Chic Ind & Southern 
Chic Milw <Sc St Paul 
Chle & N orth W e st . 
C hic St Paul M & 0 .  
Chic Term  Tr E R . .  
Cin NO & Texas P ac 
Cincinnati N orthern 
Clev Cin Chic & St L 
C olorado M idland . .  
h Col & South S y s ._  
Col X ew b  & L a u r ..
C opper R a n ge______
Cornw all____________
Cornwall & Lebanon 
D env & R io  Grande 
D etroit & M ackinac 
D et T ol & Iront Sys 
D ul R  L  & W in n ip . 
D ul So Shore & A t l .
E rie_________________
Evansville  & T er H
Fairchild & X  E ___
F on da Johnst & G l.
G eorgia R R ________
G eorgia Coast & P ’t 
G eorgia  South & Fla 
Grand T run k S y s . .  

Gr Trun k W e s t ..  
D et G r H & M il . .  
Canada A tla n tic .

Great X orth ern ____
M ontana C en tra l.
T ota l system ____

G ulf & Ship Island.
H ock ing V a lley____
Illinois C e n tra l____
Inter & Great North 
a ln terooean ic (Mex)
Iow a C e n tra l_______
K anaw ha & M ic h . .  
K ansas C ity  S ou th . 
Lake Erie & W est ’n 
Lake Shore & M Sou
Lehigh V a lley_____
L exington  & E a s t . .
Lon g Island________
Louisiana & A rkan . 
Loulsville & N ash v . 
M acon & B lrm ln g .. 
M anistee & N o E —
M anlstlque..................
M aryana & P e n n .,  
uM exican C en tra l.. .  
cl M exican In tcrn a t. 
a M exican R a ilw a y . 
ii M exican Southern 
M ichigan Central
Mineral R a n ge-------
M lnneap & St Louis 
M inn St P & S S M 
Mo Kansas & Texas 
Mo Pac & Iron M t_ . 

Central B ra n ch ..
T o t a l ____________

t> M obile Jack & K C 
M obile & O hio 
N ash Chatt & St L .  
u Nat R R  o f  M exico 

H idalgo & X E . .
X e v -C a l-O re g o n ___
N evada C entral____

Week or 
M onth.

Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

5 S S S
— See Sout hern Rail way.

1th w k Jan 117,595 122,577 1,898,207 1,654,973
4th w k Jan 03,013 59,865 915,284 783,079
4tii w k Jan 58,052 00,780 945,203 711,251
Decem ber 4,328 3,711 22,352 20,003
D ecem ber 7,903,547 7,001 221 45,576,509 39,808,439
X ov em b er. 302,983 321,013 1,780,293 1,689,070
D ecem ber 124,201 81,359 700,406 531,819
D ecem ber 2,427,709 2,227,205 12,005,802 11,524,970
January . . 6,305,559 0,573,460 48,130,75-3 45,183.874
D ecem ber 239,045 184,599 1,533,771 1,153,807
January . . 5,133 5,683 34,217 36,836
Decem ber 3,020 2,523 25,859 26,445
2d w k Feb 134,933 153,401 5,170,270 5,630,803
D ecem ber 143,251 125,518 890,299 7 8 0 .3 8 9
D ecem ber 128,803 119,241 957,095 975,771
2d w k  Feb 82,000 79,500 4,402,300 3,198,300
2d w k Feb 974,000 1,008,000 43,447,473 37,831,976
2d w k Feb 201,000 235,100 7,753,894 7,271,338
Decem ber 2,229,742 2,118,194 13,420,719 12,834,285
1st w k Feb 2,014 2,991 95,428 80,671
D ecem ber 2,051,051 2,047,828 12,583,397 11,864,154
D ecem ber 3,935 2,787 22,513 18,121
D ecem ber 1,125,009 1,050,743 0,082,518 0,230,203
2d w k Feb 159,548 155,458 0,000,313 5,577,810
2d w k  Feb 101,009 95,940 3,719,918 3,740,537
— See X ew Y ork  Cen tral.
D ecem ber 5,133,358 4,790,712 31,003,284 29,040,884
D ecem ber 5,717,035 5,090,257 35,879,940 32,931,035
D ecem ber 1,314,978 1,115,042 7,438,338 0,904,203
2d w k Feb 30,795 33,301 1,005,900 1,084,088
— See Sout hern Ra ilw ay-
— See X ew Y ork  Cen tral.
— See X ew Y ork  Cen tral.
Decem ber 208,072 191,030 1.308,480 1,108,975
2d w k Feb 258,223 223,663 8,456,078 7,475,728
Decem ber 27,038 27,135 153,670 1 44,070
Decem ber 00,725 51,225 406,095 342,573
Decem ber 15,791 17,300 109,663 • 94,594
D ecem ber 33,015 38,207 242,963 229,305
2d w k Feb 309,100 351,000 13,254,997 12,417,000
2d w k Feb 22,355 21,056 765,818 079,691
1st w k Feb 73,258 81,114 2,610,937 2,557,251
D ecem ber 20,708 24,670 168,412 108,944
2d w k Feb 47,016 56,759 2,021,773 1,934,692
D ecem ber 4,194,520 4,238,469 27,025,201 25,859,988
— See R ock Island S ystem .
D ecem ber 1,429 2,469 8,890 12,992
Decem ber 54,251 51,787 418,911 388,936
D ecem ber 254,190 234,084 1.533,291 1,437,700
X o v e m b e r . 7,700 _______ _______
— See Sout hern Rail w ay.
2d w k Feb 003,298 628,018 27,224,602 24,903,545
4tli w k Jan 120,045 124 ,80G 3,558,079 3,259,108
4th w k Jan 49,433 43,409 1,102,450 934,197
4th w k Jan 35,081 34,114 1,220,403 1,180,088
January . . 2,352,887 3,410,407 31,489,312 30,100,056
January _ . 193,039 237,193 1,032,400 1,616,490
January 2,540,520 3,047,000 33,121,772 31,777,140
1st w k Feb 50,010 47,730 1,402,105 1,235,454
Decem ber 506.514 564,087 3,504,039 3,421,818
January . . 4,673,431 4,516,438 32.033,429 29,835,059
2d w k Feb 137,000 104,000 5 ,020,555 4,449,177
2d w k Feb 144,957 124,003 4 ,323,775 3,757.532
2d w k Feb 59,856 49,729 2,004,911 1,870,752
D ecem ber 180,202 181,444 1,109,257 1 ,087.351
January . . 783,456 004,954 5,173,228 4.278,133
— See X ew Y ork  Cen tral.
— See X ew Y ork  Cen tral.
D ecem ber 2,821,530 3,008,059 18,374,243 17,572,247
Decem ber 38,033 41,152 270 ,937 202,081
D ecem ber Jnc. 54, 198 Inc. 585, 983
D ecem ber 79,804 76,731 587,498 457.060
2d w k Feb 914,205 825,860 29,737,300 26.490.457
January . . 14,000 13,210 102,559 97.783
O ctober .  . 20,098 26,195 _______
January . . 3,971 4,937 49,270 56,018
D ecem ber 26,599 27,723 188,243 194,190
D ecem ber 2,562,707 2,267,865 14,347,574 13,498,308
2d w k Feb 179,558 165,192 4,935.007 4.220,707
4th w k Jan 237,000 184,400 4,278,000 3,754,500
4th w k Jan 37,344 32,016 723,185 681.864
—See X ew York Cen tral.
2d w k Feb 12,153 13,501 469,413 472,481
2d wk Feb 56,197 50,730 2,385,984 2,394,119
2d w k Feb 135 335 180,019 7,658,667 7,332,112
2d w k Feb 414,764 380,729 10,499,449 13,769,700
2d w k Feb 830,000 795,000 29,240.299 20,727,508
2d w k l 'cb 29,000 30,000 1,020,322 1,244,313
2d w k Feb 805,000 825,000 30,200,021 27,971,881
D ecem ber 139,700 .92,984 743,921 400,475
— See Sout hern Rail w ay.
Decem ber 975,025 . 895,981 5 ,088,908 5,262,955
2d w k Feb 291 410 259,553 9,242.598 8.300,588
2d w k Feb 17.355 024,730
January . . 13,708 12,158 107,604 142,702
Decem ber 7,232 3,077 39,445 25,233

July 1 to Latest Date

X  Y  C & H ud River 
L ake Shore & M S 
L ake Erie & W est 
Clilc Ind & Sou_Z_ 
M ichigan C entral. 
C leve C C <Sc St L .  
P eoria  & Eastern 
Cincinnati N orth . 
Pitts & Lake Erie
R u t la n d _________
N Y  Chic & St L . 

X  Y  Chic & St Louis' 
X  Y  O nt & W estern 
X  Y  Susq & W est ... 
N orfo lk  & W estern . 
X orthern  C e n tra l..
X orthern  P a cific___
P acific  Coast C o___
tiPenn— Last P & E

rtWest P <x E ____
Peoria & Eastern 
Phila Balt & W ash . 
Philadelphia & Erie 
P itts Cin Chlc& St L  
P itts  & Lake Erie 
Raleigh & Southport 
R eading R a ilw a y . _ 

Coal & Iron C o . .
T ota l b oth  cos___

R ich  Fred & P o t___
R io  G rande Jun e___
R io  G rande S o u th ._ 
R o ck  Island System  

<“ St L  & San Fran 
f  Evans & Ter H . 
T ota l o f  all lines. 

Ru tland
St Jos & Grand Is l. 
St Louis & San Fran 
St Louis Southw est . 
Seaboard A ir L in e . .
Sierra R a ilw a y ____
Southern In d ia n a ..  
cSouthern Pacific Co 
Southern R a ilw a y ...

M obile & O h io___
Cin X  O & T ex  P .  
A la  G reat S ou th . 
Ga South  & F l a . .

Texas C e n tra l______
Texas & P a cific____ _
T idew ater & W est . 
T o led o  & O hio Cent 
T oledo  Peo & W est . 
T o led o  St h  & W est 
T om bigbee  V a lle y ..  
T or  H am  & Buffalo 
U nion P acific  S y st. 
V irginia & So W est .
W a b a s h ____________
W estern M aryland- 
W est Jersey & Sea e 
W heel & Lake E rie . 
W ’m sport & X  B r_ . 
W lsconsin  C en tral. . 
W righ tsv  & Tennille 
Y a zoo  & Miss Valley

Latest Cross Earnings.

Week or 
M onth.

January _ 
January .  
January _ 
January .  
January _ 
January .  
January _ 
January 
January . .  
January ._  
—See N ew  
Decem ber 
Decem ber 
D ecem ber 
D ecem ber 
•January . .  
D ecem ber 
D ecem ber 
D ecem ber 
— See New 
D ecem ber 
D ecem ber 
January __ 
— See New 
D ecem ber 
D ecem ber 
D ecem ber 
D ecem ber 
N ovem ber. 
N ovem ber. 
2d w k Feb 
D ecem ber 
D ecem ber 
D ecem ber 
D ecem ber 
— See New 
D ecem ber 
— See R ock  
2d w k  Feb 
D ecem ber 
January . .  
January . .  
D ecem ber 
2d w k Feb 
1st w k Feb 
1st w k Feb 
1st w k Feb 
January 
1st w k  Feb 
2d w k Feb! 
D ecem ber 
D ecem ber 
2d w k Feb 
2d w k Feb 
D ecem ber 
January . .  
December 
January _ . 
2d w k Feb 
2d w k Feb 
D ecem ber 
2d w k Feb 
D ecem ber 
D ecem ber 
D ecem ber 
January _ .

Various F isca l Years.

A tlan ta  & C harlotte A ir L in e___
Bellefonte C entral_______________
M anistee & N ortheastern-----------
M a n lstlq u e______________________
M exican R a ilw a y________________
M exican Southern_______________
X ew  Y ork  C entral-----------------------

L ake Shore & Michigan South
Lake Erie & W estern -------------
I C hicago Indiana & Southern
M ichigan C entral----------  -------
Clev Cin Chic & St L ou is____
Peoria & E astern______________
Cincinnati N o r th e r n ---------------
Pittsburgh & Lake E rie______
R u t la n d -----------------------------------
N Y  Chicago & St L ou is_____

X orthern  Central________________
(I Penn— F^ast o f  P itts & E r ie___

tl W est o f  P itts & E rie________
Phila Baltim ore & W a sh in gton .
Phlladelphia & E rie______________
Pitts Cin Chic & St L ou is_______
R io  G rande J u n ction ____________
Texas & P a cific_________________
W est Jersey & Seashore________

July I to Latst D ate.

Current Previous Cu rrent Previous
Year. Year. Year. Year.

S S S S
7,412 ,494 7,185,768 50‘,623 ,030 54,091,804
3,404,010 3,408 ,107 35,401,898 23,842,034

413 ,503 456,165 3,100,934 3 ,2 0 4 ,0S7
245 ,428 194,749 1,431,895 1,272,920

2,278 820 2,079 742 15,935,270
15,001,195

14,036,452
1,828,801 1,864,052 14,150,789

241 ,76G 262 ,027 1,839,489 1,916,446
74,190 70,863 026,150 538,445

1,092,148 1,115 ,684 8,526,480 7,900,128
194,895 197,856 1,720,234 1 ,617,053
810,297 867,475 5,832,506 5,533,294

Y ork Cen tral.
590,874 593 ,.?82 4,292,447 4 023 779
207,910 234 ,385 1,497,250 1,415,883

2,443 109 2,274 241 15,085,678 13,S86,876
1,001 940 953 .540 0,270,654 5,049,754
4,139 559 4,556,114 40,912,894 37,522,320

593 299 505,074 3,636,774 3 ,502,285
13025017 11970117 78,413,041 71,947,141

Inc . 35 0,100 Inc. 4,0 71 ,500
Y ork  Cen tral.
1,401,803 1,301 203 8,505,638 7 ,083,938

000,853 092 367 4,698,338 4,631,658
2,500,422 2,444,370 17,844,447 I 6.653.588
Y ork  Cen tral.

8,137 4 916 45,224 
21,042.110

,  30,169
3,514,047 3,414,188 20,822.902
3,908,230 3,424 453 17.992,247 18.102,712
7,482,877 0.838,641 39,034.363 38,925,014

100,835 137 32,2. 716,958 045,574
80,712 ~ i a c 303.470 308,345
12,868 9,921 387.551 304,922

5,159 385 4,542 260 29,957,272 27,010,770
4,372 897 3,787 531 24,391,201 21,01 1 ,406

198,000 172 417 1,208,619 1,141,141
9,730,942 8,502 208 55,557,152 49,703,323
Y ork  Cen tral.

154,280 152 505 875,861 818,437
Island Sy stem .

212 406 156.199 6,041,199 5,023,352
1,417,943 1.239 168 7,739,558 7,237,254

29,237 27,040 205,230 211,530
131,034 113 140 967,233 842,977

10700428 8,929,173 61 ,570,910 53,003,178
1,066 197 1,057 965 34,960,545 33,233,123

168 122 164,559 6,170,419 5,503,807
150 706 159,891 5,081,598 4,901,759

71 600 04,989 2,447,428 2,244,102
178,014 109,875 1,271,481 1,108,891

17 927 12 481 740,404 015.542
331 451 256 140 10,481,598 8,245,147

6 580 0,075 42.830 41,838
374 333 355 754 2.517,515 2,227,174

25 274 26,612 804,911 S48,340
69,878 74,402 2,617.948 2,032,050

5 322 3 938 29.920 22,499
55 284 05 303 452,938 434,150

6,419 034 5.575 198 39,026,249 35,817,083
95 274 85 550 590,758 564,280

484,562 466 209 17,200,593 15,671,738
91,237 88 077 3,299,064 2 ,8 5 9 ,9 9 !

305 ,374 291 774 3.058,906 2 o 4 3 ,306
101,460 102 200 3,772,544 3,534,450

12 962 13,789 87.172 94,300
595 321 558,180 3,807,303 3,052,522

18 307 17,556 117,007 109,081
981,377 901, 018 5,013.504 4.792,019

Current Prerl-ous
Period. Year. ! Year.

Mcll 1 to X o v 30 $3,110,000 $2,933,299
Jan 1 to Jan 31 5,132 5,683
Jan 1 to O ct 31 365,747 361,824
Jan 1 to Jan 31 3,971 4.937
Jan 1 to Jan 31 687 .700 592,500
Jan 1 to Jan 31 109,665 102,536
Jan 1 to Jan 31 7,412,494 7,185,708
Jan 1 to Jan 31 3,464,616 3,408,167
Jan 1 to Jan 31 413,503 450,105
Jan 1 to Jan 31 245,428 194,749
Jan 1 to Jan 31 2,278,820 2 ,079,742
Jan 1 to Jan 31 1,828,801 1,804,052
Jan 1 to Jan 31 24 1 ,760i 262,027
Jan 1 to Jan 31 74,190, 70,863
Jan 1 to Jan 31 1,092,148 1 115,084
•Tan 1 to Jan 31 194,895 197,856

to Jan 31 810,297* 867 ,475
Jan 1 to D ec 31 11,740,5481 10,045,848
Jan 1 to D ec 31 148239890 133921990
Jan 1 to D ec 31 Inc. 8,4 79 .800
Jan 1 to D ec 31 10.018,949 14,753,949
Jan ] to D ec 31 8 ,304,200 8,276,751
Jan 1 to Jan 31 2,506,422 2,444,376
D ec 1 to N ov 30 734,195 619,381
Jan 1 to Feb 14 2,230,023. 1 ,700,743
Jan 1 to D ec 31 5,229,458 4,675,558

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

M onthly Summ aries. Cur’ nt Year Prev’ s Year. Inc. or D ec. % M onthlu Summ aries. Cur'nt Year Prev ’ s Year. Inc. or D ec.

1st week D ec (41 ro a d s )____
$

9,912.277
S

8,989,342
%

+ 922 ,935 10.27 M onth April 1906 (111 ro a d s ).
S

136,685,537
$

128,005,775
S

+  8 ,679,762 0.78
2d w eek Dec (43 ro a d s )____ 10,164,107 9 531 ,705 4-032,402 0.03 M onth M ay 1906 (124 roads) _ 152,183,742 138,557,872 +  13,625,870 9.83
3d week Dec (41 ro a d s )____ 9 ,9 4 3 ,0S6 9 331 ,461 +  611,625 0.55 M onth  June 1900 (113 ro a d s ). 146,010,301 130,233,293 +  15,777,008 12.11
4th w eek D ec (39 ro a d s )____ 14,365,803 13 162 ,829 +  1,202,974 9.14 M onth July 1906 (117 ro a d s ). 168,336,401 148,013,565 +  20,322,890 13.73
1st w eek Jan (40 ro a d s )____ 8,889,449 7 819 570 +  1,069,879 13.08 M onth A ug 1906 (118 ro a d s ). 179,191,945 159,885,022 +  19,356,923 12.11
2d week Jan (41 roa d s )____ 9 ,23G ,542 8 522 557 +  733,985 8.01 M onth Sept 1900 (122 roa d s ).. 184,551,471 171,553,520 +  12,997,951 7.58
3d week Jan (42 roa d s )____ 9,337,337 8 982 078 +  354,059 3,95 M onth O ct 190G (119 roa d s). 198,733,229 179,405,267 +  19,327,902 10.77
4th week Jan (40 ro a d s )____ 14,215,644 13,830,670 +  384.974 2.78 M onth N ov 1906 (123 ro a d s ). 186 696,274 175,727,985 +  10,971,289 0.24
1st w eek Fel) (43 ro a d s )____ 8.6S8.996 8 564,371 +  124,625 1.46 M onth  D ec 1906 (127 ro a d s ). 184,235,595 170,746,709 +  13,488.820 7.90
2d week Feb (30 ro a d s )____ 8,709,771 8 265 169 + 444 ,602 5 .38 M onth Jan 1907 ( 68 ro a d s ). 70.798,432 69,253,693 +  1 ,544,739 2.23

a M exican currency. 0 includes earnings o f  G ulf & Chicago D ivision, c Includes the H ouston  & T exa s Central and Its subsidiary lines in both  
years. <1 Covers lines directly  operated, e Includes the Chicago & Eastern Illinois in both  years. /  Includes E vansville & Indiana R R . h Includes 
earnings o f Col. & S ou th ., F t. W orth  ft D enver C ity and all a ffilia ted lines, exceptin g  T rin ity  & Brazo? V alley R R . fc Includes In both  years earnings 
o f  D enver ICnld & G ulf H R ., Pecos System  and Santa Fe P rescott oc Phoenix R y . I Figures prior to  April 10 1903 are those o f  the Indiana Illinois & Iow a 
And Indiana H arbor o f  Indiana, n These figures are an a pp rox im ation  on ly .
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Latest Gross Earnings by W eeks.— In the table which 
follows we sum up separately the earnings for the second 
week of February. The table covers 36 roads and shows 
5.38%  increase in the aggregate over the same week last year.

Second week o j February. 1907.

B uffalo  R ochester & P ittsburgh
Q anadian N orthern_____________
Canadian P a cific________________
Central o f G eorg ia___________'___
C hicago G reat W estern __________
C hicago Indlanap & L ou isv ille . _
C hicago Term inal T ran sfer______
C olorado & S outhern____________
D enver & R io  G rande___________
D etroit & M ack in ac______________
D uluth South  Shore & A tla n tic -
G rand Trunk o f  C anada_______ 1

G rand Trun k W estern _______ [•
D etroit Gr H aven  & M ilw ___|
Canada A tla n tic______i ______ J

Internation al & G reat N orthern
In terocea n ic  o f  M e x ico_________
Iow a  C entral____________________
Lou isville  & N ashville___________
M exican In tern ation a l_________
Mineral R a n g e ___________________
M inneapolis & St L ou is________ 1
M inn St Paul & S S M ___________
Missouri Kansas & T e x a s_______
Missouri P acific & Iron  M tn -_  _

Central B ran ch _______________
N ational R R  o f  M ex ico_________
R io  G rande S outhern___________
St Louis Southw estern__________
Southern R a ilw a y ____________  -
Texas & P a cific__________________
T o led o  Peoria & W estern  . ____
T o led o  St Louis & W estern ____
W a b a sh ___________________________
W estern  M aryland_______________
W heeling & Lake E r ie .__________

T ota l (36 roa d s )____
N et Increase (5 .3 8 % ).

a  1 - -

s
134,933 

82,000 
974,000 
261,600 
159,548 
101,069 

30,795 
258,223 
369,100 

2 2 ,3o5 
47,016

663,298

137.000 
144,957|

59,856
914.265
179,558

12,153
56,197

135,335|
414,764;
836.000 

29,000
291.416 12,868j 
212,606! 

l ,06 6 ,19 7 j 
331,451 

25,2741 
69,878! 

484,562!
9 1 ,2371 

101,460

$
18,528

34,000

104.000 
124,003

49.729 
825,860 
165,192

13,501
56.730 

180,619 
380,729
795.000 

30,000
259,559 

9,921 
156,199 

1,057,965 
256,140 

26,612 
74,402 

466,209 
88.677 

102,266

8,709,771; 8 ,265,169

9,743

33.000
20,954
10,127
88,405
14,366

34,035 41,000
31,857 

2,947 
56,207 

8,232 
75,311

18,353
2.560

564,212
444,602

1,348
533

45,284

1,338 
4.524

For the first week of February our final statement covers 
43 roads and shows 1.46% increase in the aggregate over 
the same week last year.

F irst w eek of F ebruary. 1907. 1906. Increase. 'Decrease.

P reviou sly  reported  (37 roads) -
A laba m a G reat S ou th ern _______
Cincinnati New  Orl & T ex  P a c . -  
D etroit T oledo  & Iro n to n . . .
G u lf & Ship I s la n d --  _ . ______
Texas C e n t r a l___________ ______
W heelin g & Lake E rie__________
El •

T ota l (43 roads) _______ _____
N et Increase ( 1 .4 6 % )___________

$
8,219,190

71,606
156,706

73,258
56,010
17,927
94,299

$
8,107,549

04,989
159,891

81.114
47,730
12,481
90,017

$
463,187

6,617

” 8,280 
5,446 
3,682

%
351,546

"3 ,1 8 5
7,856

8 ,688,996 8,504.371 487,212 
1 ->d

362,587

Net Earnings Monthly to Latest D ates.— The following 
shows the gross and net earnings to latest dates of all STEAM 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get a return of this 
character, and in that form is given once a month. Early 
returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings— say, about the 
20th of the month. Besides the companies furnishing monthly 
returns, we have added this time the roads which make quarterly 
returns.

------Gross E a rn ’gs-------
Current Previous

Roads.
A la  T en n  & N o r t h e r n . . .D e c  

Ju ly  1 to  D ec 31_______

Year.
$
4,328

22,352
A tch  T op ek a  & S F e _ b ._ D e c  7,903,547

Year.$
3,711

20,603
7,001,221

------ Net E arnings--------
Current Previous  

Year. Year.
5 5
2,182 1,957

12,482 11,365 
fi2 ,711 ,320 (22,706,846

Ju ly  1 to  D ec 3 1 _______ 45 ,576,509 39,868,439(217,781,0 0 8 d l5 ,428,519
A tlan ta  Birm  & A t l .a . .D e c  124,261 81,359 30,259 9,461

July  1 to  D ec 31 760,466 531,819 216,046 141,730
A tl & Chari A ir L in e . a . N o v  362,983 321,613 121,629 69,184

M ch 1 to  N ov  3 0 . . ____ 3,110,066 2,933,299 893,801 734,751
A tlan tic  Coast L in e .a .  _ .D e c  2 ,427,769 2,227,265 772,757 844,878

July  1 to  D ec 3 1 . . ____ 12,605,802 11,524,970 3,150,727 3,859 ,870
B altim ore  & O h io .b ___ .J a n  6 ,365,559 6,573,466 2,000,434 2,447,907

July  1 to  Jan 3 1 - - ____ 48,136.756 45,183,874 16,943,526 16,635,646
B angor & A roost ’ k . b . . D ec 239,645 184,599 62,810 55,347

July  1 to  D ec 3 1 . . ____  1,533,771 1,153,807 537,870 447,036
B elle fon te  C en tra l. b ._ .J a n  5,133 5,683 1.021 977
B oston  & M a in e -b —

O ct 1 t o  D ec 31 10,203,025 9,930.295 2,262,531 2,642,811
Ju ly  1 to  D ec 3 1 . . ____ 21,422,180 20 ,379,883 5,615,965 5 ,926 ,732
Jan 1 to  D ec 31 40,256,500 37,649,392 9,550,067 9 ,855,743

B oston  R evere  Beach & L y n n .b —
O ct 1 to  D ec 31 151,330 139,464 14,464 12,576
Ju ly  1 to  D ec 3 1 . . ____  449,772 389,092 64,485 61,947
Jan 1 to  D ec 31 790,203 667,145 82,664 68,840

B ridgeton & S aco R iv .b .D e c  3,026 2,523 469 215
Ju ly  1 to  D ec 31 25,859 26,445 9,417 9,475

B u ffa lo R o ch  & P itts , b .D e c  634,516 673,205 208,504 299,653
Ju ly  1 to  D ec 31 . . ____  4 ,253 ,096 4,615.209 1,668,559 2,161,970

B u ff & Susquehann a.a_ .D e c  145,251 125,518 47,374 44,542
Ju ly  1 to  D ec 3 1 . . ____  896,299 780,389 323,814 291,144

California N orth w est.a .D e c  128,863 119,241 43,157 35,178
Ju ly  1 to  D ee 3 1 . . ____  957,095 975,771 439,656 442,051

C anadian N orth ern____ D ec 536 ,200 437 ,800 128,400 142,200
Ju ly  1 to  D ec 3 1 . . ____ 3.916,100 2,693,200 1,317,600 989 ,900

Canadian P a cific , a ____ D ec 5 ,992.098 5,619,182 2,265,594 2,346,583
Ju ly  1 to  D ec 3 1 . . ____ 37,464,473 31,381,976 14,585,860 12,187,399

Catskill M tn R y .b —
O ct 1 to  D ec 31 9,987 9,345 def617 d e f l  ,356

Central o f  G eorgia a ___ .D e c  1 ,104,875 1.028,244 289.225 334,299
Ju ly  1 to  D ec 3 1 . . ____  6,127,245 5,880,089 1,473,999 1,850,644

Central N ew  E n g la n d , b—
O ct 1 to  D ec 3 1 . . ____  558,854 516,744 120,490 153,243
Ju ly  1 to  D ec 31 1,015,934 789,428 180,402 194,128
Jan 1 to  D ec 31 1,896,789 1,204,771 148 018 157 663

Central o f  N J . b _______ .D e c  2 ,229,742 2,118,194 1,121,354 1,043,519
July  1 to  D ec 31 13,420,719 12,834,285 6,575,346 6,471,873

--------Gross E a rn ’gs--------
Current P revious

Y ear. Year..
Roads. $ $ 

C h attanooga  S ou th ’n .a .D e c  12,254 10,136
July  1 to  D ec 31_______ 78,807 65,762

Chesa & O h io .b ________ D ec 2,051,651 2,047,828
Ju ly  1 to  D ec 3 1 _______ 12,583,397 11,864,154

Chesterfield & L a n c a s .b .D e c  3,935 2.787
Ju ly  1 to  D ec 31_______  22,513 18,121

C hicago & A l t o n .a ____ .D e c  1 ,125,009 1,056,743
Ju ly  1 to  D ec 3 1 _______  6 ,682,518 6 ,230 ,203

C hicago G reat W est ’n .b  D ec 794 ,745 781,180
Ju ly  1 to  D ec 3 1_______  5 ,072 ,123  4 ,627,328

C hic In d  & L o u is v ille .a .D e c  466 ,852 476,082
Ju ly  1 to  D ec 3 1 ----------- 3 ,107,967 3,132,899

C hicago Term  T ra n s. b ._ D e c  142,994 146,373
Ju ly  1 to  D ec 3 1 _______  875,888 870,751

C olorado M id la n d .a ____ D ec 208,072 191,030
Ju ly  1 to  D ec 3 1 ----------- 1 .308,480 1 ,108,975

C olorado & South  s y s t .a .D e c  1,193,290 1,050,578
Ju ly  1 to  D ec 3 1 . . . . . .  6 ,776,262 6 ,015 ,285

C olum  N ew b & L a n _ a ..D e c  27,038 27,135
July  1 to  D cc 31 .............  153.676 144,070

C opper R a n g e .a _________ D ec 60,725 51,225
Ju ly  1 to  D ec 3 1 ----------- 406,095 342,573

Cornw all . a ---------------------D ec 15,791 17,366
July  1 to  D ec 3 1 ...........-  109,663 94,594

Cornw all & L e b a n o n .b _ _ D e c  33,015 38,267
July  1 to  D ec 3 1 _______  242,963 229,305

D elaw are & H udson _b—
Oct 1 to  D ec 3 1 . ...........  3,200,551 3 ,045,415

Del L ack  & W estern — Leased lines in N Y  S ta te , b—
O ct 1 to  D ec 3 1 _______  3 ,271 ,935  3,034,955
July  1 to  D ec 31 _______  6,563,230 5 ,911 ,478
Jan 1 to  D ec 3 1 _______ 11,674,806 11,285,232

Syracuse B ing & N Y . b —
O ct 1 to  D ec 3 1 .......... .. 387,950 366,065
Ju ly  1 to  D ec 3 1 _______ 770,600 725,970

Jan 1 to  D ec 31_______  1,434,451 1 ,386,270
D enver & R io  G ra n d e .b .D e c  1,791,009 1 ,634,352

Ju ly  1 to  D ec 3 1 ............. 10,872,897 10,169,860
D etroit & M ackinac . a ___D ec 95 ,870 99.828

Ju ly  1 to  D ec 31_______  621 ,560 544,918
D ul R  L & W in n .b ____ .D e c  26,768 24,670

July  1 to  D ec 3 1 _______  168,412 108,944
D uluth So Sh & A t l .b . . D e c  254 ,418 253,792

July 1 to  D ec 3 1 _______  1 ,696,522 1 ,593,246
E r ie .a ________ ______ _____D ec 4 ,194 ,520  4,238,469

July 1 to  D ec 3 1 - ...........27,025,201 25,859,988
Fairchild  & N orth e ’n .b .D e c  1,429 2,469

Ju ly  1 to  D ec 31_______  8,890 12,992
F on da Johns & G lo v e r s v .b —

O ct 1 to  D ec 3 1 _______  177,119 166,114
Ju ly  1 to  D ec 3 1 _______  418,911 388,935
Jan 1 to  D ec 31_______  758 ,684 697,741

G eorgia R R .a ___________ D ec 254 ,190 234,084
Ju ly  1 to  D ec 3 1 . ........... 1 ,533,291 1,437,760

Genesee & W y o m in g , b—
O ct 1 to  D ec 31 .............  26 ,118 35,463
Ju ly  1 to  D ec 3 1 .............  71 ,002 83,066
Jan 1 to  D ec 31_______  147,950 160,945

G rand T ru n k  o f  Canada—
G rand Trun k R y _____ N ov  2 ,919,900 2 ,043,482

July  1 to  N ov  30_______14,600,472 13,341,993
G rand T run k  W e s t___N o v  510,982 473,997

Ju ly  1 to  N ov  3 0 _______  2 ,616 ,717  2,398,696
D et Gr H av  & M U w -.N o v  137,235 137,235

July  1 to  N ov  3 0 _______  779 ,125 671,576
Canada A t la n t ic______N ov  191,740 190,767

July  1 to  N ov  3 0 _______  959 ,186 929,501
G reenw ich & J o h n so n v llle .b —

O ct 1 to  D ec 3 1 _______  23,369 20.253
Ju ly  1 to  D ec 3 1 _______  45,201 37,968
Jan 1 to  D ec 3 1_______  80,252 73.263

G ulf & Ship Is la n d .a ___D ec 207.010 178,201
Ju ly  1 to  D ec 3 1 _______  1 ,182,423 994,587

H ock in g  V a lle y .a _______D ec 506 ,514 564,087
Ju ly  1 to  D ec 3 1____ . .  3 ,504 ,039  .3.421,818

Illinois C e n tr a l -a . ...........D ec 4 ,976 ,390  4 ,654,564
Ju ly  1 to  D ec 3 1 _______ 27,959,998 25,319,221

Interocean ic o f  M e x ic o . .D e c  610,395 540,140
July  1 to  D ec 3 1 _______  3 ,444,235 2 ,961,837

Interboro R a p id  Transit—
M anhattan E levated  b—

O ct 1 to  D ec 3 1 . . . . . .  3 ,612,747 3 ,294,285
July  1 to  D ec 3 1 ----------- 6 ,727,104 6,097,761
Jan 1 to  D ec 3 1 ............. 13,424,061 12,402,338

S u bw ay D ivision  b—
O ct 1 to  D ec 3 1 ----------- 2 ,202,485 1,887,317
July  1 to  D ec 3 1 .......... .. 3 ,580,148 2.988,937
Jan 1 to  D ec 3 1 .............  7 .492,083 5,815.924

T ota l b oth  div isions—
O ct 1 to  D ec 3 1 ............. 5 ,815.232 5,181,602
Ju ly  1 to  D ec 3 1 .......... .10 ,3 07 ,252  9 ,086,099
Jan 1 to  D ec 3 1 ---------.20 ,9 16 ,145  18,218,263

Iow a C en tra l.a __________D ec 268,023 273,009
Ju ly  1 to  D ec 3 1 .............  1 ,616,662 1 ,524.179

K anaw ha & M ich ig a n .a .D e c  ISO.262 181,444
July  1 to  D ec 3 1 . ........... 1 ,109,257 1,087,351

K ansas C ity  S ou th ern , a .J a n  783 .456 664,954
July  1 to  Jan 3 1 ----------- 5 ,173,228 4,278 133

Lehigh & H udson R iv e r , b—
Oct 1 to  D ec 3 1 ----------- 192.205 148,998
July 1 to  D ec 3 1 ----------- 371,664 290,333
Jan 1 to  D ec 3 1 - . - 7 0 8 , 5 0 1  540,688

Lehigh V a lle y .b -------------D ec 2.821,530 3,008.659
.J u ly  1 to  D ec 31 -----------18,374.243 17.572.247

Lexington  & E astern , b .D e c  ."8,038 41,152
July 1 to D ec 3 1 _______  276,937 262,081

Little Falls & D olgev ille . b—
O ct 1 to  D ec 3 1 _______  16,044 15,526
July  1 to  D ec 3 1 _______  32,088 28,419

L ong I s la n d .b ___________ D ec In c 54,198
July  1 to  D ec 3 1 _______  In c 585,983
O ct 1 to  D ec 3 1 ______ ''2 ,230,563 1,856,056
July  1 to  D ec 3 1 . ..........  5 .421,981 4 .473 ,250
Jan 1 to  D ec 3 1 _______ '9 ,59 5 ,59 5  7 ,824,985

Louisiana & A rk a n sa s .a .D e c  79,864 76,731
July  1 to  D ec 3 1 _______  587,498 457,060

L ou isville <5c N a sh vH Ie .b .D ec  4 .090.990 3 ,593,321
July  1 to  D ec 3 1 ............. 23 ,930,446 21 ,082.678

M anistee & N o r th e a s t .b .O c t  26.09S 26,195
Jan 1 to  O ct 3 1 _______ 365 ,747 361,824

M anistlque b ____________ Jan 3,971 4,937
M aryland & P e n n a .a .-D e c  26,599 27,723

July  1 to  D ec 3 1 .............  188,243 194,190

-------N et E arnings-------
Current P revious

Y ear.
S

d e f .1,596 
d ef.2 ,517  

735,082 
4 ,729,553 

824 
8,979 

369,066 
2 ,448,340 

186,786 
1 ,572,055 

105,604 
1,040,504 

50,854 
342,600 

43,023 
362,927 
359,004 

2 ,058,309 
def604 
25,999 
18,870 

165,287 
7,977 

50,201 
14,097 

123,156

Y ear.
$

d e f .1,287 
d e f.98 

808 ,488 
4 ,725,374 

938 
7 ,305 

340 ,050 
1,964,411 

216,424 
1,494,111 

159,414 
1 ,181 ,195  

51,950 
327,058 

62,087 
304,497 
319,893 

1,932,494 
5 ,141 

29,121 
16,864 

155,002 
9 ,442 

47,880  
22,427 

135,028

1,505,888 1,366,684

1 .772,256
3 ,596 .984
5,958,425

120,935 
269,745 

. 503,025 
609 ,416 

4 ,242,330 
18.403 

113,353
7,879 

57,918 
74,325 

574,603 
961,500 

8 ,005,168 
386 

d e f .1,737

80,735
210,413
370 ,678

62.145 
377,269

1,227
19,202
35,895

823,412
4,430,461

108,523
436,039

31.145 
229,697

13,140
145,021

8,275
15,205
27,527
54,522

267.499
116.499 

1 ,198,036 
1 ,644,400 
8 ,0 3 0 ,r 87

180,451
813,779

2 .212 ,812
4 ,007 .830
7 ,989 ,295

1,237,254
1.801,957
4,133 ,362

3.450 ,066  
5.809 .788 

12,122,658 
fttOO.316 
ft521,003 

29.344 
280,421 
319,078 

1,955.216

1 ,553 ,849
2 ,941 ,137
5 ,832 ,607

121.292
277.560
579 .843
666 ,858

4 ,134 ,960
33,424

140,703
9 ,939

51,608
93.324

573 ,270
1 ,144,487
7 ,858 ,688

944
3 ,368

75,233
194,085
326,473

73,866
494 ,799

9 247 
31,455 
46,883

770 ,367
4 ,145 ,770

106,090
400 ,513

30,659
196 ,600

31,140
261,818

7 ,9 0 3
13,811
26 .658
59,499

325 ,017
201.481

1,323,796
1 ,633,694
7 ,626 ,166

187,067
802 .320

1,901 ,908
3,390 .539
6,946 ,107

1,142,3411 
1,591,359 
3 .027 ,152

3 ,044 .247  
4.981 ,897 
9 .973 ,259  

?»S2,824 
7i398,063 

41 ,572  
297 ,679 
1 5 4 ,4 3 0 , 

1 ,003.585

64,005 59,561
149.376 1 15.920
287.752 224 .458

0975.828 01,137.347
07 ,017.880 07,227.075

14.740 20,528
113,458 103,593

7 ,530 
14,218 

In c 7 
In c . 315 

372,410 
1 ,539,337 
2 ,114,433 

15 809 
171,070 

1 ,194,985 
6 ,635.890

6,013 
115,828 
def. 115 

7,242 
68,146

0 ,670 
11.933 

,513 
,692 
176,953 
998 ,453 

1 ,460,349 
26,858 

174,353 
1 ,116 ,856  
6 ,234 ,387

4 ,629
137,541

609
9 ,277

71 ,954
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------N et E arn ings--------
Current Previous

Y ear.5
871,397 

3,961,136 
223,300 

1,281,388 
11,463 

109,119 
£113,397 
fc749,305 

350,330 
3 ,374,903 

884,295 
5,072,237 
1,428,078 
8,322,512 

System  b elow . 
895,981 212,952

59,698
385,081
307,274

2,020,064
914,690

6,132,667
1,875,685

--------Gross Framings--------
Current P revious  

Y ear. Y ear.
Roads. 5 $

M exican C en tral_________ D ec 2 ,562 ,707  2,267,865
July  1 to  D ec 3 1 _______ 14.347,574 13,498,308

M exican In te rn a t io n a l..D e c  687,806 621,826
July  1 to  D ec 3 1 _______  3 ,916,543 3,276,675

Mineral R ange b ________ D ec 60,645
Ju ly  1 to  D ec 3 1 _______  393,806

M lnneap & St L o u is .a - .D e c  319,101
Ju ly  1 to  D ec 3 1 _______  1 ,979,072

M inn St Paul & S S M .b .D e c  920,498
July  1 to  D ec 3 1 _______  6,800.535

M o K an  & T e x a s .a ____ D ec 2,319,014
July  1 to  D ec 3 1 _______ 13,336,595 11,336,411

M o P acific S y s te m .b ___D ec 4 ,123,067 3 ,855,530
July  1 to  D ec 31 _______24,708.621 22,687,881

M obile  & O hio— See under Southern  R y  
N ashv Chatt & St L _ b . .D e c  975,025

Ju ly  1 to D ec 3 1 _______  5,688,908
N ational R R  o f  M e x ico .D e c  1,316,701

July  1 to  D ec 3 1 _______  7 ,396,659
H ida lgo & N or ’east’n .D e c  87,531

July  1 to  D ec 3 1 ----------- 507,529
N evada  Cal & O re g o n .a .D e c  17,779

July  1 to  D ec 3 1 ----------- 153,896
N evada C e n tra l-b -----------D ec 7,232

July  1 to  D ec 3 1 ----------- 39,445
N ew  Jersey & New  Y o r k .b —

O ct 1 to  D ec 3 1 -----------  118,889
July  1 to  D ec 3 1 -----------  252 969

N ew  L on don  N orthern . b —
O ct 1 to  D ec 31 .............  281,557
July 1 to  D ec 3 1 _______  567,868
Jan 1 to  D ec, 3 1 _______  1,109,884

New Y ork  Chic & St L ou is, b—
O ct 1 to  D ec 3 1 .............  2 ,585,456
July  1 to  D ec 3 1 _______ 5,016,208
Jan 1 to  D ec 3 1 ............  9 ,902,207

N ew  Y ork  New  H av & H a r t .b —
O ct 1 to  D ec 3 1 _______ 14,027,310 13,546,070
Ju ly  1 to  D ec 3 1 _______28,326,929 27 ,395,585 10,422,356 10,440,384
Jan 1 to  D ec 31 ............5 3 ,9 1 5 ,6 6 5  52,005,176 16,368,707 17,445,859

N Y  O ntario & W e s t .a . .D e c  590,874 593 ,282 178,506 164,731
Ju ly  1 to  D ec 3 1 _______  4 ,292 ,447  4 ,023 ,779  1,485,130 1,225,150

N ew  Y ork  & P e n n a .b —
30,510 
59,012 

111,427 
_b—

84,425 
418,285 
582,554 
207,910

5,202,955
1,296,998
6,645,375

14,094
.130,604

3,677
25,233

109,155
232,710

278,890
562,709

1,074,417

2,575,950
4,765,819
9 ,108,729

1,205,508
500,438

2,699,830
23,388

150,141
7,408

94,730
2,953

11,780

1,774
30,013

17,754
72,035
39,310

807,490
1,418,749
2,322 ,510

Y ear.5
583,295

3,957,332
309,220

1,400,083
13,055
84,529

£124,236
£876,107
444,591

3,451,749
579,657

3,491,089
1 ,426,910
7,820,834

237 ,027
1 ,249,341

538,039
2,483,038

4 ,973
02,718

1,821
13,752

1,038
24,537

31,530
120,070
173,082

731,240
1,291,807
2,088,378

5 ,050,309 5 ,009.799

27,260
54,093

105,810

O ct 1 to  D ec 31.
Ju ly  1 to  D ec 31 
Jan 1 to  D ec 31.

N ew  Y ork  & R ock a w a y  B each .
O ct 1 to  D ec 31_______
Ju ly  1 to  D ec 31_______
Jan 1 to  D ec 3 1 _______

N Y  Susque & W e s t -a . .D e c
Ju ly  1 to  D ec 3 1 ...........- 1,497,256

N orf & W e s te rn .b ____ D ec 2 ,443,109
July  1 to  D ec 3 1 _______15.085.678 13,886,876

N orthern  C e n tra l-b _____ D ec 1 ,001,940 953,540
Jan 1 to  D ec 3 1 _______11,746,548 10,645,848

Pennsylvania  Lines d irectly  operated—
E ast o f  P itts & E r ie ._ D e c l3 ,025,617 11,970,117

9,973
17,986
31,334

10,454
17,314
31,036

49,991
315,948
444,736
234,385

1,415,883
2,274.241

def.1 4 ,19 7
171,504
166,794
79,604

444,090
855,376

5,017,370
180,998

2,708,437

d e f .29,081 
117,807 
153,412 

67,418 
440,221 
935,822 

5,584,326 
233,898 

2 ,175 ,537

3,952,079 3 ,571,779
Jan 1 to  D ec 31 •_______148,239,890 133,921.990 46,434,281 40,531,581

W est o f  P'.tts & H rle .-D e c  
Jan 1 to  Deo 3 1 ________

100,835
710.958

80,712
734.195

54,825
320,027

In c . 356,100 
In c  8 ,479,800

Phila Balt & W a s h .b ___D ec 1,401,803
Jan 1 to  D ec 3 1 _______10,018,949

Ph lla  & E r le .b ..........— D ec 000,853
Jan 1 to  D ec 3 1 .............  8 ,364,260

P itts Cln Chic & St L -a .J a n  6 ,305,559
Jan 1 to  Jan 3 1 - . -------48,130,756

P itts  S liaw m ut & N o rth e rn .b —
O ct 1 to  D ec 31 -----------  268,592
Ju ly  1 to  D ec 3 1 -----------  400,121

R aleigh  & S o u th p o r t -a . .D e c  8,137
Ju ly  1 to  D ec 3 1 -------------  45,224

R eadin g C om pany—
Phlla  & R ea d in g , b - -D e c  3,514,047

Ju ly  1 to  D ec 3 1 .............21 ,042,110
Coal & Iron C o . b ____ D ec 3,908,230

Ju ly  1 to D ec 3 1 _______17,992,247
T ota l b oth  c o m p ’s .b .D e c  7 ,482,877

July  1 to  D ec 3 1 _______39,034,363
R eadin g C o ___________D ec _______

Ju ly  1 to  D ec 3 1 ........ ...................... ..
T ota l all c o m p ’s _______ D ec _______

July 1 to  Dee 3 1 . ............................ ..
R ich m ’d Freds & P o t . -N o v

July  1 to  N ov  3 0 ______
R io  G rande J u n ction ___N ov

D ec 1 to  N ov  3 0 _______
R io  G rande S ou th ern , b .D e c

Ju ly  1 to  D ec 3 1 _______
R ock  Island s y s te m .a _ .D e c  5 .159,385

July  1 to  D ec 3 1 _______29.957,272
St L  & San F r a n .a -----D ec 4 ,372 ,897

Ju ly  1 to  Dee 3 1 .............24.391,261
E vansv & Terre I I .a . .D e c  198,600

July  1 to  D ec 31 -----------  1 ,208,619
T ota l o f  all l in e s .a -------D ec 9 ,730.942

July  1 to  D ec 3 1 ---------V >5,557,152
R u tlan d  R R .b —

O ct 1 to  D ee 3 1 -----------
July 1 to  D ec 31 -----------
Jan 1 to  D ec 31 -----------

St Jo & G rand Is la n d , b .D e c
July 1 to  D ec 3 1 . ...........

St Louis S o u t l iw .b -------D ec
July  1 to  D ec 3 1 -----------

Seaboard A ir L ln e .a — D ec 1 ,417,943
Ju ly  1 to  D ec 3 1 _______  7 ,739 ,558

S outh  B uffalo  R y  C o .b —
O ct 1 to  D ec 3 1 _______
Ju ly  1 to  D ec 3 1 . . ____

Southern  I n d i a n a . b ___D ec
Ju ly  1 to  D ec 31_______

Southern P a cif lc .a  ___D ecl0 ,7 6 0 ,4 2 8
July  1 to  D ec 3 1 .............61 ,570,910 53 ,003,178

Southern R a ilw a y  system —
Southern  R a ilw a y .a .D e c  4,880,017

July  1 to  D ec 3 1 _______ 28,316,304
M obile & O h io .a _____ D ec 913,129

July  \ to  D ec 3 1 ............. 5 ,102,538
Cine N O & T ex  P a c .a .D e c  699,981

July 1 to  D ec 3 1 _______ 4,319,431
A la  G t S o u t h e r n .a . .D e c  355,191 

July  1 to  D ec 31-............. 2 ,019,120

D ec 192,900 
In c  2,298,000

720,284 
1 ,531,340 
2 ,799,207 

154,286 
875,801 
979,850 

5,341,984

141 ,0S7 
272,824 
141,168 
835,599

1,301,203 377 ,150 380,250
14,753,949 4,619,321 4,151,321

692,367 88,991 139,454
8,276,751 2,191,020 2,401,026
0,573.400 2,000,434 2,447,907

45 ,183,874 10,943,526 16,635,646

262,361 68,300 42,938
499,129 81,036 84,941

4,910 2.281 2 ,087
30,169 12,082 11,770

3,414.188 1,217,901 1,373,001
20,822.902 8.187,379 8,884,023

3,424.453 346,335 285,809
18,102,712 895,039 1,210,310

6,838,641 1,564,236 1,058,810
38,925.614 9 ,0 8 2 ,41S 10,100,339

133,733 113,761
787,943 712,908

1,697,969 1,772,571
_______ 9.870,361 10.813.247

137,822 52,886 45,492
645,574 194,120 213,124

71,688 «24 ,231 «2 1 ,5 0 6
619,381 71220,205 n l8 5 ,8 1 2

53,993 24,085 25,750
296,543 138,594 128,074

4 ,542 ,260 1,740,069 1,484,974
27.010,776 10,041,879 •8,566,073

3.787.531 1,564,418 1 ,359,929
21,611,406 8,561,365 7,399.889

172,417 95,358 77,200
1,141,141 572,106 537,044
8,502,208 3 ,400,445 2,922.163

49,763,323 19,175,350 16,503,000

682,496 174,815 247,144
1,419,796 422,168 486 ,913
•2,562,087 821,114 846,485

152,505 69,033 59,120
818,437 358,058 295,575
828,682 335,031 292,078

4,594,749 1,885,699 1,354,059
1,239.168 331,521 375,539
7,237,254 1,345,882 2,149,635

105.233 11,157 8,572
195.635 42,305 12,582
123,315 63,087 43,442
729,831 359,114 292 ,203

8 ,929 ,173 3,886,885 3,135,538
53 ,603.178 23,996,446 19,112,462

4,602.596 1,228,963 1,421,303
26,604.443 7 ,104,563 8,016,681

776.311 312,771 286,385
4,514 ,263 1,629,050 1,489,610

676,190 154,142 153,210
4,032,506 831,386 951,833

319,541 70,913 68,360
1,851,092 389,876 383,562

— — Gross E a rn ’gs-------------------N et E arnings--------
Current Previous Current Previous  

Y ear. Year. Year. Year.
R oads. $ $ • $ $

S outhern  R a ilw a y  system — (C on el.).
G eorgia  South & F la .a  D ec 199,532 108,453 30,814 54,188

Ju ly  1 to  D ec 3 1 _______  1,093,407 939,010 181,750 201,126
Staten Island R y .b —

O ct 1 to  D ec 3 1 _______  47,234 54,257 1 ,804 def3.951
July  1 to  D ec 3 1 _______  112,440 119,820 12,902 1,352
Jan 1 to  D ec 3 1 _______  220,523 215,759 7 ,980 def3 ,237

Staten  Island R ap T ra n , b—
O ct 1 to  D ec 3 1 _______  225,591 220,404 79 ,280  83,006
Ju ly  1 to  D ec 3 1 _______  470,195 402 ,100 106,181 130,073
Jan 1 to  D ec 3 1 _______  899 ,005 745,852 297,023 252,818

T exa s C e n tra l.a __________D ec 123,741 105,047 04,794 52,737
July  1 to  D ec 3 1 _______  009,233 519,832 309,550 219,400

T idew ater & W e s te rn .b .D e c  0,580 0,075 d e f .179 401
July  1 to  D ec 3 1_____  42,830 41,838 2,724 8,750

T o led o  & O hio C en tra l.a  D ec 374,333 355 ,754 102,349 87.916
Ju ly  1 to  D ec 3 1 _______  2 .517 ,515  2 ,227,174 868,785 638 ,758

T o l P eoria  & W e s t .b . . . J a n  111,011 112,319 28,409 22,995
Ju ly  1 to  Jan 3 1 _______  759,449 801,601 179,112 186,209

T ol St L  & W e s t e r n .a . .D e c  361,523 303 ,193 p l l7 ,1 8 0  p86,357
July  1 to  D ec 3 1 _______  2 ,138,117 2 ,179 ,295  p589,420 p526,320

T om b igb ee  V a lle y . .......... D ec 5,322 3 ,938  1,581 1,901
N ov  1 to  D ec 31_______ 10,171 8 ,055 3,491 3,335

U lster & D elaw are , b—
O ct 1 to  D ec 3 1 - - - - - -  191,959 226 ,847  41,700 50,130
Ju ly  1 to  D ec 3 1 _ -____  519,271 540 ,744  162,718 173,092
Jan 1 to  D ec 3 1 _______ 880,304 898,318 251 ,127 200,063

U nion  P a c if ic -a ..................D ec 6,419,031 5 ,575,198 2 ,841 ,118  2 ,023 ,147
July  1 to  D ec 3 1 - ...........39,026,249 35,817,083 18,809,196 17,195,845

V irgin ia  & S ou th w est.b _J a n  95,274 85,550 45,016 33.691
July  1 to  Jan 3 1 _______ 590,758 564,280 156,858 218,204

W abash  b ________________ D ec 2 ,138,645 2 .061.S47 535 ,414 410,009
July  1 to  D ec 3 1 _______14,140,732 12,688 ,653  4 ,436,069 3,941,920

W est Jersey & Sea Sh b .D e c  305,374 291,774 def93,889 def6 ,789
Jan 1 to  D ec 3 1 _______  5 ,229,458 4 ,675 ,558  1 ,272,916 1,287,216

W estern  M a ry la n d .a ____ D ec 394,879 362 ,830 y 125,827 f/128,610
July 1 to  D ec 3 1 _______  2 ,689,559 2 ,312,700 j/875,150 2/710,798

W estern  N ew  Y ork  & P e n n a .b —
O ct 1 to  D ec 3 1 _______ 2 ,055,990 1 ,887,433 492,339 424,239
July  1 to  D ec 3 1 _______  4 ,142,751 3 ,691,434 1,032,942 880,240
Jan 1 to  D ec 31_______  7 ,074 ,109  0 ,047 ,829  1 ,520,904 1,005,247

W heelin g & Lake E r le .b  D ec 488,059 401 ,795 124,907 143,189
July  1 to  D ec 3 1 _______  3 ,118 ,784  2 ,900 ,292  1 ,144 ,357  829,980

W 'm sp o r t  & N o Branch aD ec 12,902 13,789 2,532 1,924
July  1 to  D ec 3 1 _______  87,172 94,300 27,159 31,730

W iscon sin  C e n tra l.b ____ D ec 595,321 558,180 208,010 187,077
July  1 to  D ec 3 1 _______  3 ,807,303 3 ,052,522 1 ,448,433 1,384,340

W righ tsv  & T e n n il le -b .-D e c  S18.307 s l7 ,5 5 0  d e f 853 7,588
Ju ly  1 to  D ec 3 1 _______  S117.667 S109.081 34,833 43,673

Y a zoo  & Miss V a i l .a . .D e c  1,001,671 930,523 373,174 292,917
July  1 to  D ec 3 1 .............  4 ,632 ,127  3 ,890,401 599,436 273,780

a N et earnings here g iven  are a fter d edu ctin g  taxes, 
b N et earnings here g iven  are before d edu ctin g  taxes. 
d T h e com p a n y  now  includes earnings o f  the D enver E nid & G ulf R R . , 

P ecos V a lley  system  and Santa Fe P rescott & P h oen ix  R y . in b oth  years. 
For D ecem ber taxes and  rentals a m ou n ted  to  $212,273, against $220,987 
In 1906, a fter dedu cting w hich , net for  D ecem ber 1906 w as 52 ,499 ,047 , 
against $2,485,859 last year. F rom  Ju ly  1 to  D ec. 31 1900 taxes and  rent­
als w ere $1 ,204 ,704 , against $1,218,532 last year.

h F or D ec. 1900 add itional in com e show s a deficit o f  $1 ,735 , against 
$4,281 In 1905, and from  Ju ly  1 to  D ec. 31 was $22,071 In 1906, against 
$23,108 in 1905.

fc For D ec. 1906 add itional Incom e was $23 ,680 , against $29,503 in 1905, 
and from  July  1 to  D ec. 31 was $134,092 In 1900, against $98,587 in  1905. 

n These figures represent 30%  o f  gross earnings
o Inclu din g other in com e, to ta l Incom e (exclu sive  o f  results o f  coa l 

co m p a n le s )fo r  D ecem ber is $1,043,618 in 1906, against $1,175,771 in 1905 
and for period  from  Ju ly  1 to  D ec 31 Is $8,240 ,318  in 1906, against 57 ,537 ,- 
848 in 1905. D edu ction s from  tota l Incom e for add itions and Im prove­
m ents w ere $183,996 In D ecem ber 1906, against $257,160 in 1905, and  from  
Ju ly  1 to  D ec. 31 w ere $1,098,010 in 1906, against $794,631 last year.

p For D ec. 1906 add itional Incom e was $11 ,660 , against 54 ,741 ; and  from  
July  1 to  D ec. 31 was $18,684 in 1906. against $10,048 last year.

s Includes $500 other incom e fo r  D ec. 1906, against 5606 In 1905, a n d  
52,903 from  July  1 to  D ec. 31 1906, against 52,787 last year.

U For D ecem ber add itional in com e and net profits from  coa l, & c., w ere 
559,116 this year, against 580,753 last year, and from  Ju ly  1 to  D ecem ber 
31 were 5283,703 th is year, against $373,421 last year.

Interest Charges and Surplus.— The following roads, in 
addition to their gross and net earnings given in the fore­
going, also report charges for interest, &e., witli the surplus 
above or deficit below these charges:

— In t.. R entals. & c .—  — Bal. of N et E ’ nas.—
Current P revious Current Previous

Y ear. Y ea r. Y ear. Year.
R eads . $ $ 5 S '

A tlan ta  B irm  & A t l____ D ec 21,729 17,042 8 ,530 def7,581
July  1 to  D ec 31_______  144,017 99,337 72,029 42,393

Bangor & A roost ’k ____ D ec 63,610 59,574 def800 def4 ,227
July 1 to  D ec 3 1 _______  390,504 304,519 147,300 142,517

B ellefon te C en tra l---------- Jan 303 300 718 677
B oston  & M aine—

O ct 1 to  D ec 3 1 .............  1 ,985,772 2 ,007 .844  2:458,214 2:751,002
July  1 to  D ec 3 1 . ........... 4 ,053 ,370  4 ,106 ,083  x l , 892,727 x 2 ,113,034
Jan 1 to  D ec 3 1 _______  8,241,401 8 ,206 ,673  z l , 907 ,297 z 2 ,253,076

B ost R evere Bch & L yn n —
O ct 1 to  D ec 3 1 _______  14,942 15,007 2:3,344 x \ ,448
Ju ly  1 to  D ec 3 1 _______  31,337 30,080 2:43,994 z42 ,127
Jan 1 to  D ec 3 1 - - ____  02,849 00,415 2:37,888 £26,932

B ridgeton  & S aco  R lv _ .D e c  543 543 def74 def328
July  1 to  Dec 3 1 _______  3 ,258 3 ,258 6,159 0,217

California N orthw est’n . .D e c  26,854 28,070 16,303 7 ,108
July 1 to  D ec 3 1 _______  167,771 167 ,952 271,885 274,099

Catskill M tn R y —
O ct 1 to  D ec 3 1 _______  3,644 6,156 def4 ,253 def7 ,512

C entral New  E n glan d—
O ct 1 to  D ec 3 1 .............  59,060 53,719 a:75,244 2:111,631
July  1 to  D ec 3 1 _______ 115,382 103,889 2:91,074 3:126,737
Jan 1 to  D ec 3 1 _______  228,190 199 ,175 z d e f2 8 .141 2:55,829

Central o f  N  J ___________D ec 6590,118 6514,071 5 31,236 529,448
July 1 to  D ec 3 1 _______63,515,030 63,008,170 3 ,059 ,710  2,803,703

C hicago G t W estern ____ D ec 177,201 171,614 9,525 44.S10
July 1 to  D ec 3 1 _______  1 ,052,555 1 ,027 ,003  519 ,500 407,048

C opper R a n g e ___________ D ec 8,437 8 ,437 10,433 8,427
July 1 to  D ec 3 1 _____  50,024 50,024 114,063 104,378

Cornw all & L eb a n on ____ D ec  3,462 4 ,164 11,235 18,263
July 1 to  D ec 3 1 _______  23,148 2 4 ,987  100,008 110,041

D elaw are & H udson—
O ct l to  D ec 3 1 .............  660,125 743,030 839 ,703 623,654

D el L a ck  & W est— Leased lines in  N Y  State.
O ct 1 to  D ec 3 1 _______ 618,230 600 ,328 1 ,154 ,026  953,521
Ju ly  1 to  D ec 31_______  1 ,233 ,454  1 ,218 ,308  2 ,363 ,530  1 ,722,829
Jan 1 to  D ec 3 1 _______  2 ,463,918 2 ,454,268 3 ,494,507 3,378,339

Syracuse Bing & N Y —
O ct 1 to  D ec 3 1 .............  31,055 49,808 89,880 71,484
Ju ly  1 to  D ec 3 1 _______  75,570 90,205 194,175 181,295
Jan  1 t o  D ec  3 1 .............  167,932 188 ,900 ^ 3 1 3 3 5 ,0 9 3  390,943
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— In t., R entals, & c .— — B al. o f N et E ’ ngs .—

Roads.

Current
Y ear.

$

P revious
Y ear.

$

Current
Y ear.

$

Previous
Year.

$
D enver & R io  G ra n d e .-D e c 359,971 351,835 £255,927 £323,008

July  1 to  D ec 3 1 _______ 2,137,635 2 ,094,810 X 2 ,198,820 £2,146,346
D ulu th  So Sh & A t l____ D ec 74 201 83,641 £2,809 £12 ,332

July  1 to  D ec  3 1 _______ 512,406 516,846 £69 ,036 £63,393
F on d a  Johns & G loversv ille—  

O ct 1 to  D ec 3 1____ __ 89,462 89,462 £1,042 £20,481
Ju ly  1 to  D ec 3 1_______ 178,924 178.924 £47,529 £58 ,300
Jan 1 to  D ec 3 1 ___ 357,142 346,680 £34,609 £31,387

G enesee & W y om in g —
O ct 1 to  D ec 3 1 ____ 7,000 6,850 def5 ,773 2,397
July  1 to  D ec 3 1 _______ 14,000 13,700 5,202 17,755
Jan  1 to  D ec  3 1 _______ 28,419 27,686 7,476 19,197

G eorgia  R R ________ _____ D ec ao 1 ,3o6 a 5 1 ,515 £10 ,799 £27,203
Ju ly  1 to  D ec 3 1 _______ a3 1 1 ,210 a31 1 ,814 £72,133 £194,731

G reenw ich <fc John son ville—
O ct 1 to  D ec 31 . . 4 ,700 4,600 £3,812 £3 ,896
July  1 to  D ec 3 1 _______ 9,400 9,200 £6,328 £5,474
Jan 1 to  D ec 3 1 _____ 18,600 18,100 £9,966 £10,231

H ock in g  V a lle y ---------------D ec 66,259 69,775 £241,268 £312,645
Ju ly  1 to  D ec 3 1 ______ 379,868 402 ,403 £1,059 ,420 £1,121,277

In terb oro  R a p id  Transit—  
M anhattan  E levated—

O ct 1 to  D ec 3 1 _______ 810,241 891,022 £1 ,500.699 £1,125,603
July  1 to  D ec 3 1 _______ 2,507,941 2,568,694 £1,689 ,169 £1,007,862
Jan 1 to  D ec  3 1 _______ 6,018,800 5,980,607 £2 ,337,067 £1,300,569

S ubw ay D ivision—
O ct 1 to  D ec 3 1 _______ 612,665 449 ,737 £721,118 £803,678
July  1 to  D ec 3 1 ____ __ 1,146,174 759,737 £810,232 £1,031,238
Jan 1 to  D ec 3 1 _______ 2,182,267 1 ,224,171 £2,258,122 £2,169,572

T ota l b oth  divisions—
O ct 1 to  D ec 3 1 ______ 2,472 ,907 2,306,759 £ 1 ,171 ,816 £963,280
Ju ly  1 to  D ec 3 1 _______ 4,704,115 4,294,431 £ l  ,449,402 £1,073,100
Jan 1 to  D ec 3 1 _______ 9.251,068 8,170,780 £3,545 ,189 £2,504,140

K anaw ha & M ich igan___ D ec 20,729 19,952 £9,124 £22,324
July  1 to  D ec 31'. ___ 132,690 120,642 £150,805 £180,813

Lehigh <Sc H udson  R iver—
O ct 1 to  D ec 3 1 _______ 43-,484 36,098 21,181 ■ 23,463
July  1 to  D ec 3 1 ____ 86,217 72,185 £67 236 43,741
Jan 51 to  D ec 31 . 195,843 150,614 £95 ,986 £77,839

L ittle  Falls & D olgev ille . b—
O ct 1 to  D ec 31 ______ 2,550 2,550 4,980 4,120
Ju ly  1 to  D ec 3 1 _____ 5,100 5,100 9,118 6,835

L on g  Island—
O ct 1 to  D ec 3 1 _______ 705,741 53 2 ,460xdef276 ,756xdef222 ,518
Ju ly  1 to  D ec 31 ._  . . 1,456,236 1,163,624 £201,582 £102,806
Jan 1 to  D ec 31 ______ 2,588,448 2 ,105 ,997 rd ef2 2 4 ,9 9 4 zd efl0 7 ,5 8 9

L ou isville  & N ash ville , b—
July  1 to  D ec 3 1 ______ 3,840,658 3,482,659 £3 ,560,356 £3,528,811

M anistee & N ortheast . .O c t 6,766 6,672 def753 def2,043
Jan 1 to  O ct 3 1 - . 67,659 66,722 48,169 70,819

M aryland tc Penna ___D ec 6,959 6,834 283 2,443
July  1 to  D ec 3 1 _______ 30,099 29,000 38,047 42,954

Mineral R a n g e___________ D ec 9,997 9,447 £1 .610 £3,800
July  1 to  D ec 3 1 ____ 59,729 56,679 £50,241 £29,001

Mo K ans <5e T ex a s_______ D ec 422,236 364,113 462,059 215,544
July 1 to  D ec 3 1 ___ 2,479,050 2,186,557 2,593,187 1,304,532

N ash Chatt & St L o u is .-D e c 149,492 149,590 63,460 87,437
Ju ly  1 to  D ec 3 1 ______» 896,922 897,916 308,586 351,425

N evad a  Calif & O re g o n ..D e c 3,302 2,726 6,236 2,375
July  1 to  D ec 3 1 _______ 19,269 14,996 83,719 49,093

N ew  Jersey & N ew  Y o rk —  
O ct 1 to  D ec 3 1 ______ 15,645 15,546 £ d e f l l  ,664 £ d e fl 1,875
Ju ly  1 to  D ec 3 1 _______ 30,992 31,092 £2,892 £def3 ,090

N ew  L on d on  N orthern—
O ct 1 to  D ec 3 1 _______ 62,144 60,296 £def38,531 £def22,620
July  1 to  D ec 3 1 _______ 125,656 125,740 £def42,149 £6,140
Jan 1 to  D ec 3 1 _______ 253,622 2 5 2 ,4 3 7 x d e fl9 1 ,280 £def53,440

N Y  C hic & St L ou is—
O ct 1 to  D ec 3 1 _______ 703,842 578,600 £127,415 £167,302
July  1 to  D ec 3 1 _______ 1,024,948 901,273 £419,539 £408,130
Jan 1 to  D ec 3 1_______ 1,636,241 1,498,732 £734,074 £620,362

N ew  Y ork  N ew  H av & H art—  
O ct 1 to  D ec 3 1 _______ 3 ,745,931 3,391,792 £1 ,844 ,668 £2,083 ,570
July 1 to  D cc  3 1 _______ 6 .983,617 6,299,641 £4 ,551 ,008 £4,694,672
Jan 1 to  D ec 3 1 _______ 12,388,090 10,749,295 £6 ,714 ,715 £8,190,325

N Y  O ntario & W estern .D ec 75,937 73,491 102,569 91,240
July  1 to  D ec 3 1 _______ 446,444 426,293 1,038,692 798,857

N ew  Y ork  & Penna—
O ct 1 to  D ec 3 1 _______ 5,787 6,400 4,186 4,054
Ju ly  1 to  D ec 31 _____ 11,806 11,677 6,180 5,637
Jan 1 to  D ec 3 1 ____ 22,234 22,261 9,100 9,375

N & R ock a w a y B ea ch —
O ct 1 to  D ec 31 . 27,329 114,176 £def40 ,567£ def 142,573
July  1 to  D ec 3 1 _______ 42,050 128,859 £134,566 £ d e f9 ,752
Jan 1 to  D ec 31 ______ 76,255 158,225 £97,878 £ l

N orfo lk  & W estern ______D ec 402,873 349,540 452,503 586,282
July  1 to  D ec 3 1 _______ 2,272,128 2,025,548 3,345,242 3,558,778

P ittsbS h aw m u tt & N or—
O ct 1 to  D ec 3 1 . ____ 16,464 14.302 51,836 28,636
July  1 to  D ec 3 1 _______ 33,414 50,072 47,622 34.869

R eadin g C om p a n y_____ D ec 890 ,500 867,882 807 469 9 0 4 ,6R9
July  1 to  D ec 3 1 _______ 5,343.000 5,207.288 4,527,361 5,605,953

R io  G rande J u n ct io n ___N ov 8,333 8,333 15,898 13,173
D ec 1 to  N ov  3 0 _______ 99,998 99,998 120,267 85,814

R io  G rande S ou th ern___D ec 17,733 17,733 6,352 8,023
Ju ly  1 to  D ec 3 1 _______ 108,645 108,413 £34 ,506 £23,216

R u tlan d  R R —
O ct 1 to  D ec 3 1 _______ 184,519 • 151,869 £3,597 £108,647
Ju ly  1 t o  D ec 3 1 ____ 365,085 303,797 £82,247 £208,245
Jan 1 to  D ec 3 1 _______ 696,336 604.500 £174,727 £290,847

St Joseph <fc Gr Is ld ____ D ec 18,184 17,964 50,849 41,156
Juy  1 to  D ec 3 1 _______ 121,763 124,476 236,295 171,099

S eaboard  A ir  L in e _______D ec 268,270 261 ,158 £63 .472 £114,602
Ju ly  1 to  D ec 3 1 _______ 1,661,942 1 ,542 ,76 l£def308 ,434 £615,078

Staten  Island R y —
O ct 1 to  D ec 3 1 _______ 8,451 8,149 £def4 ,790 d e fl2 ,1 0 o
July  1 to  D ec 3 1 _______ 16,858 16,297 £7,768 £def9 ,210
Jan 1 to  D ec 3 1 _______ 32,651 32.127 £ d e f8 ,786 rdeC17,883

Staten  Island R a p  T ran—
O ct 1 to  D ec 3 1 _______ 43,725 77,352 £43,434 6,254
July  1 to  D ec 3 1 _______ 93,480 133.049 £88 ,414 £6,060
Jan 1 to  D ec 3 1 _______ 180,196 227,912 £145,543 £55,982

South  B u ffa lo  R y  Co—
O ct 1 to  D ec 3 1 _______ 9 ,715 8.818 £ l  ,856 £def216
Ju ly  1 t o  D ec 3 1 ________ 19,613 17,217 £23 ,128 £deI4,583

T exa s  C en tral____________ D ec 2,583 2,583 62,211 50,154
July  1 to  D ec 3 1 _______ 15,498 15,498 294,058 203 ,968

T o le d o  & O hio C e n tr a l. .D e c 39,478 38,083 £63 ,636 £50 ,083
Ju ly  1 to  D ec 3 1 ______ 221,486 223,825 £651.627 £417,503

T o l P eoria  & W e s te rn ..J a n 23.703 22,978 4,706 17
July  1 to  Jan 3 1 _______ 168.687 160,056 10,425 26,153

TTlster & D eaware—
O ct 1 to  D ec 3 1 _______ 41,500 41,500 £1,034 £15 ,319
Ju ly  1 to  D ec 3 1 _______ 83,000 82,119 £81,311 £92 346
Jan 1 to  Dec 31_______ 166,000 163,210 £88 .213 £ £99,581

— In t., Rentals, & c .—  — Bal. o f N et E ’ ngs .—
Current P revious Current P revious

Y ear. Y ear. Y ear. Year.
R oads. $ $ $ $ 

W estern  N Y  & P enna—
O ct 1 to  D ec 3 1 _______  552,755 277,620 def60,416 £161,269
Ju ly  1 to  D ec 3 1 _______  853,115 583,330 179,827 2:311,560
Jan 1 to  D ec 3 1 _______ 1,497,800 1 ,211,190 2 3 ,1 0 4 £ d e fll9 ,3 7 2

a Charges here include road  renta l(pa id  b y  lessee) and other d ed u ction s  .
b In clu ded  in fixed  charges are expend itures for  renew als, add ition s and

im provem en ts am ounting to  $131,142 lo r  D ecem ber, against $89,127 in
1905, and to $675,244 from  July  1 to  D ec. 31 1906, against $939,737 last 
year.

i1 These figures are a fter allow ing for  other in com e and for  d iscount a n d
exchange. Th e sum  o f  $10,000 is dedu cted  every  m onth  from  surplus and 
p laced  to  the credit o f  the Renew al Fund.

x  A fter  a llow ing for other incom e received .

Miscellaneous Companies.
--------Gross E a rn ’gs-------------------N et E arnings--------

Current P revious Current P revious
Y ear. Y ear. Y ear. Y ear.

C om panies. $ $ $ $
B uffalo Gas C o ____ ______ D ec _______  .  .  40 ,578 44,467

O ct 1 to  D ec 3 1 _______ _______  _______  99,096 106,470
C um b Tel & Tel C o .b - .D e c  491,363 433 ,658 197,830 172,500

Jan 1 to  D ec 3 1 _______  5 ,384,844 4 ,656 ,422  1 ,937,437 1 ,679,450
C u yahoga  Teleph C o .a . .N o v  62,550 53,378 30,604 22,525
E dison  E l 111 Co (B rock ) aN ov  17,814 15,023 6,932 5,831

Jan 1 to  N ov  3 0 _______  146,995 127,126 46,274 35,379
F all R iver Gas W k s .a _ .N o v  35,113 35,490 15,425 17,582
H ou gh ton  Co El L tC o .a  N ov  26,103 24,471 15,438 13,876

Jan 1 to  N ov  3 0 _______  208.594 185,635 103,031 94,019
H udson R iv  E le cP o w C o .D e c  92,248 75,088 42,470 37,389

Jan 1 to  D ec 3 1 _______  896,830 738 ,388 374,291 332,273
K eyston e T eleph  C o .a _ .D e c  82,513 68,694 38,986 29,391

Ju ly  1 to  D ec 31_______  459 .344 400 ,164 208,477 183,723
L ow ell E lec Lt C o r p . a N o v  28,334 25,787 13,903 11,411

Jan 1 to  N o v  3 0 _______  249,262 227,401 91,888 86,665
M ilw aukeeG as Light C oN ov  _______  _______  102,475 88,850

Jan 1 to  N ov  3 0 . . . ........................- ................. 883,668 768,349
M inneap Gen E lec C o .a .N o v  79,044 72,425 34,475 34 ,018

Jan 1 to  N ov  3 0 _______  718 ,630 646,686 326 ,155 306 ,350
P acific  Coast C o __________D ec 593 ,299 505,074 109.559 1103,869

July  1 to  D ec 3 1 _______  3 ,636 ,774  3 ,502,285 .*] 780.292 830,405
P ittsburgh Coal C o _____ N ov  564,855 *355 ,120  303,537 90,184

Jan 1 to  N ov  3 0 _______ 4 ,781,708 3,014,151 1 ,943,996 839 ,170
P ocah ontas Collieries Co N ov  _______  _______ • 16,772 27 ,210

Jan 1 to  N ov  3 0 ........ ...........................  .............  267,870 216,858
T a com a Gas L t C o .a . .D e c  17,174 12,486 7,198 5,316

Jan 1 to  D ec 3 1 _______  132,687 105,030 60-.990 38,793
U  S T eleph on e C o _______D ec 34,696 31,202 21,797 17,098
V icto r  F u e l .b -------------------D ec 210,692 -------------- 49,970  

Ju ly  1 to  D ec 3 1 _______  1 ,193,173 976 ,063 278 ,604 206,136
W ilkes-B  G as& E l C o . .N o v  32,909 29,391 18,423 14,274

Jan 1 to  N ov  3 0 _______  283,213 243,386 1 3 1 ,lOD 116,245

a Net earnings here g iven  are a fter dedu cting taxes.
b N et earnings here g iven  are before dedu cting  taxes.

Miscellaneous Companies.
— In t., Rentals, & c .—  — Bal. of N et E 'n gs .—

Current Previous Current Previous
Y ear. Year. Y ear. Year.

C om panies. $ $ $ $
Cum b Tel & Tel C o ____ D ec 39,304 34,483 158,526 138,017

Jan 1 to  D ec 3 1 _______  405,001 320,166 1,532,436 1 ,359,284
C u yahoga Teleph C o ____ N ov  18,430 16,118 12,174 6,407
E dison  El 111 C o __________D ec 750 729 6,182 5,102

Jan 1 to  D ec 3 1 . ........... 7,874 7 ,724 38,400 27,655
Fall R iver  Gas W k s ____ N ov  317 4»6 15 ,10« 17,096
H ou gh ton  Co El L t . a ___N ov  2,813 2,813 12,625 11,063

Jan 1 to  N o v  3 0 _______  25,939 25,939 77,092 68,080
Low ell El L t C o rp -----------N ov  1,747 1,405 12,156 10,006

Jan 1 to  N ov  3 0 _______  11,146 10,872 80,742 75,793
M inneap G en E lec  Co —  N ov  8,908 9,071 25,507 24,947

Jan 1 to  N ov  3 0 ............. 98,272 102,640 227 ,888 203,719
P ocah ontas Collieries Co N ov  /22.541 /16 ,2 46  def5 ,769 10,964

Jan 1 to  N ov  3 0 ----------- ^194,791 /173 .889  73,082 42,969
T a com a Gas L t  C o ______D ec 3,558 1,475 3 ,640 3,841

Jan 1 to  D ec 3 1 ------------  25,005 17,508 35,985 21,285
U nited States T e le p h ..D e c  13,397 12,253 8 ,400 4,845
V icto r  F u el.................... —  D ec 21,955 _________  *30 ,177   

Ju ly  1 to  D ec 3 1 .............  139,828 106.631 H 8 8 .2 2 S  £146,355

f  Includes sinking fund and  preferred stock  d iv iden d .
x  A fter  a llow ing for other in com e received

STREET R A ILW A Y S AND TRACTION COMPANIES.

N am e of 
Road.

Latest Gross Earn ings. Jan . 1 to latest date.

W eek or 
M onth .

Current
Y ear.

Previous
Year.

Current
Year.

Previous
Year.

$ $ i i
A lb a n y  & H u d son ___ D ecem ber 27,125 25,241 _______
aA m erican  R y s  C o ----- January . . 210,731 200,438 210.731 200,438
cA ur Elgin & Chic R y D ecem ber 100,547 91.307 ______ _______
B in gh am ton  R y --------- D ecem ber 24,523 22.465 301,406 277.038
Birm  R y  Lt & Pow er D ecem ber . 189,223 156,313 1,931,848 1,603,633
B rock ton  & P ly  S tR y N ov em b er . 7,214 6,595 _______
B urlington  (V t) T rac January . . 6,217 6,200 6,217* 6,200
Cape B reton  E lec C o . N ovem b er . 22,861 20,482 _______
Ceutral Penn T r a c . . . January . . 54,306 49,831 34,306 49,831
Chari Con R y  G as&E l January . . 55,334 53,513 55,334 53,513
C h atta n ooga  R y s  C o . D ecem ber 481 ,831 424,262
C hicago & M ilw  E le c . January . . 62,631 43*443 62,631 43,443
dC hlcago & O ak Park January . . 72,771 71,630 72.771 71,630
C leve P alnesville & E January . . 18,031 15,858 18.031 15,858
C leveland & S o u th w . January . . 49,558 46,567 49,558' 46,567
Dallas E lectric C orp . O ctober . . 118.324 88,601 ________
D etroit M on & T oledo 1st w k  Feb 4,399 ___ 24,67tf _______
D etroit U nited R y ___ 1st w k F'eb 97,640 86",313 533,921 478.540
D uluth  Street R y ___ 2d w k  F eb 13,466 11,998 85,177 78.091
E aston  Consol E le c t . January . . 23,341 20,815 23,341 20,815
East St Lou is & S u b . D ecem ber . 188,803 165.212 2,041.451 1.724,696
E1 P aso E le ctr ic______ N ov em b er . 35,671 25,479 350,078 263.8 6
F t W a yn e  & W abash

V a lley  T ra c t io n ___ D ecem ber . 101,379 87,326 1,109,102 949 ,497
G alveston  E lectric  Co N ov em b er . 25,801 22.523 287,876 245,717
H artf & Spring St R y D ecem ber . 11,637 10,806 173,896 139,582
H avan a E ectric  R y_ W k F eb 17 33,000 30,707 226,577 206,414
H onolu lu R a p id  T r  &

L and C o ............. ....... D ecem ber 31.593 29,487 349.915 323,193
H ou gh ton  Co St R y . . N ov em b er . 18,545 15,215 209,269 150,212
H ouston  E lectric C o . N ov em b er . 57,105 52,236 537,23d 470.900
Illinois T ra ction  C o. - January . . 280,039 237,048 280,030 237,048
Indlanap Col & South D ecem ber 21,087 19,135 240,034 210,259
Jackson  Consol T ra c . D ecem ber 10,908 10,573 145,342 124,653
Jackson v ille  E lec C o . N ovem b er . 33,468 22,423 294,584 282,018
Kan C ltv  R v  & L ight D ecem ber 499 .632 447,798 5,484.996) 4 .880 .329
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N am e of 
R oad.

Latest Gross E arnings.

i W eek or 1 Current Previous\
M onth . Year. Year. !

Jan . 1 to latest date.

Current , Previous  
Year. \ Year.

Lake Shore? E lec  R y .  
I ,ex  & Inter R y s  C o . 
M adison & Int T r a c . .  
M anila E lec R y  & L tg

C o rp o ra t io n _______
M et W estS lde E lev__  
M ilw  E lec R y  & L t Co 
Milw L t H t & T r C o . .  
M ontreal Street R y .  - 
N ashville R y  & Light 
N J & H  R  R y & F y  Co 
N O R y  & L ight C o . 
N iagara St C & T o r . .  
N or O hio T ra c & L t .  
N orf & P ortsm  T r  Co 
N orthern  Texas T r  Co 
N orthw estern  E le v . . :  
O k lahom a C ity  R y . .  
Peekskill L ight & R R ' 
P itts  M ’ K  & G re e n ..!
P ortland  R y s  C o____
St Joseph (M o) R y  Lt 

H eat&  Pow er C o_ . 
Savannah E lectric  Co|
Schuylk ill R y  C o --------
South  Side E lev a ted .; 
S yracuse  R a p  T r  R y  
T a m p a  E lectric C o-.|  
T erre  H aute T  & L Co 
T o le d o  R y s  & L lg h t . 
T ol U rb & Inter R y ._
T oron to  R a ilw a y -------
T ri-C ity  R y  & Lt C o . 
T w in  C ity R apid  Tran
U nited R R  o f  S F ___
U nited R y s  o f  B a lt . . ' 
U nited R y s  o f  St L_ _ 
W ash A lex  & M t V e r . ; 
W estern  O hio R y  C o . 
W h a tcom  Co R y  & Lt

D ecem ber 70 845 66,560 866,970 788,268
N ovem b er . 40,148 483,699
D ecem ber 12,133 8,704 130,128 110,126

D e ce m b e r . 7385,300 n909,080
January . . 232,755 201,066 2 32,755 20V,066
D ecem ber 326,065 297,465 3,523,439 3,226,535
D ecem ber 56,379 48,336 702,222 609,000
W eek F eb 9 60,003 52,223 ________
D ecem ber . 132,549 116,226 1,391,407 1 ,170,849
N ovem b er . 33,501 30,689 400,393 332,600
N ov em b er . 506,534 444,271 5,220,685 ________
O ctober . . 22,058 21,571 225,447 210,484
D ecem ber 141,709 129,806 pi ,703,340 p i , 552,970
D ecem ber 137,273 126,672 1.513,846 1,386,713
O ctober _ . 93,458 57,797 __ - ________
January . . 137.379 125,866 137,379 125,866
D ecem ber 16,101 10,174 177,181 ________
D ecem ber 13,299 11.904 146,498 125,037
D ecem ber . 13,045 13,879 211,176 182,630
N ov em b er . 144,322 123,472 £1,538,828 1,692,764

January . . 68,699 66,578 68,699 66,578
N ov em b er . 45,049 50,420 562,558 532,086
N ov em b er . 14,976 ■_ ___
January . . 143,237 143,229 143,237 143,229
D ecem ber 104,816 90,953 1,099,762 964,233
N ov em b er . 48.791 45,108 428.058 374,408
N ov em b er . 75,437 55,459 739,889 568,694
D ecem ber 186,848 175,745 2,047,610 1,913,456
O ctober . . 28.792 26,766 289,232 252,004
W k F eb 9 58,358 51,981
D ecem ber 157i239 144,535 .
1st w k F eb 100 ,742 92,078 552,452 498,121
N ovem b er . ft546,160 604,686 7»5,393,587 6 .427,999
D ecem ber ____ ____ 6,579,821 6,023,698
January . . 826,337 781,788 826,337 781,788
D ecem ber 18,459 20,528 273,266 251,643
O ctober . . 35,040 ___ ________
N ov em b er . 27,269 21,588 -------

a Figures for  the m on th  in b oth  years Include operations o f  the Scranton  
R y .,  acqu ired  Jan. 1 1006. c T h ese figures are for  con solidated  com p an y . 
d These are results for m ain line, h These are early  prelim inary returns; 
decrease due to  earthquake, fire and strike am ong em ployees, A u g . 26 to 
Sept. 5 1006. £ D ecrease due to  Lewis & Clark E x p osition  last year, 
p Includes earnings o f  C an ton -A kron  C onsol. R y . for  entire year, n F ig ­
ures are for  all departm ents.

Street Railway Net Earnings.— The following tabic gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Feb. 2 1907. The next 
will appear in the issue of Mar. 2 1907.

-Gross E a rn ’gs-------- —— N et Earnings-------
Current Previous Current Previous

Y ear. Y ear. Y ear. Year.
Roads. , $ $ $ $

Central Ponna T r Co — .J a n 54,306 49,831 5,779 3,595
Charleston Consol R y ._ .J a n 55,334 53,513 17,607 18,418

March 1 to  Jan 31 _ . 601,913 564,170 222,548 224,186
Chic & M ilw aukee E l . . .J a n 62,631 43,443 29,139 20,750
C lev Painsv & E a st’ll - . -Jan 18,031 15,858 7,701 6,740
C leve & S outhw estern . -Jan 49,558 46,567 19,954 19,018

280,039 237.048 114,345 110,359
N e w Y o rk  C lty R y . b—-

O ct 1 to  D eo 3 1 . . __ 4,,552,656 4,453,875 1.992,999 1 ,982 ,413
July  1 to  D ec 3 1 . . __ 9,,174.533 8,963,485 4 .429,038 4,199,765
Jan 1 to  D ec 3 1 . . ____ 17 ,636,707 17,020,033 8 ,078 ,420 7 ,368,709

N orf & P ortsm  T r  C o . . . .D e c 137.27 3 126,672 53,641 54,121
Jan 1 t o  D ec 3 1 - - __ 1 ,513.846 1,386,713 587,200 557,701

U nion  R y  O o. b—
O ct 1 to  D oc 3 1 . . __ 383,961 358,005 102,667 66,614
July  1 to  D ec 3 1 . . __ 826.447 762,755 292,111 215,913
Jan 1 to  D ec 3 1 . . 1,566,871 1,420,990 518,741 353,165

U nited R ys o f  S t L — a -Jan 826,337 781,788 248,467 290,420
a N et earnings here g iven  are after dedu cting taxes, 
b N et earnings here given  are be fore  dedu cting taxes.

Interest Charges and Surplus.
— In t., Rentals, & c .—  

Current Previous
Year. Year.

$
6,678

13,116
144,333

— Bal. o f N et E ’ ngs .—  
Current P revious

Roads.
Charleston Gonsol R y ___J a n  7,212 
C lev Palnesv & E a st ’ l l . .J a n  13,349 

Mch 1 to  Jan 31 143,697
N ew  Y ork  C ity  R y —

O ct 1 to  D ec 3 1 _______ 2 ,871,807
July  1 to  D oc 3 1 . .  .'>,737,439 
Jan 1 to  D ec 3 1 . .

U nion  R y  Co—
O ct 1 to  D eo 3 1 _______ 71,280 68,782
July  1 to  D ec 3 1 _______ 144,392 136,382

. Jail 1 to  D ec 31 „  294,317 268.768
U nited R ys o f  St L o u is .•_ Jail 231,541 232,055 

.r A fter  allow ing for  other Incom e received .
K D eficit a fter  a llow ing fo r  other Incom e received .

Y ear.
S

489
4,258

78,851

Y ear.
$ 62
5,302

78,853

2 ,8 1 2 ,000xdef607 ,721 x d e f5 15,631 
,615 ,050xdef773 ,463£def761 ,913

.11 ,3 47 ,788  11,185,658 £2 ,097,098 £2,555 268

£ 35 ,887  £2,332
*156 ,719  £88,534
£242,420 £100,274

16,926 58,365

ANNUAL REPORTS.
Annual Reports.— The following is an index to all annual 

reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last edition 
of the “ Ry and Industrial”  and "Street Railway”  sections. 

This index does not include reports in to-day ’s “ Chronicle.”
R ailroads—  Pdge. Industrials— (Concluded.) Page

Cleve. Cin. Chic. & St. L ou is___155 Illinois Brick (bal. sh. D e c . 3 1 ) .  337
H u n tin gdon  <5o Broad T o p  M tn. In tern . Sm okeless P ow . & C h em . 393

R R . & C oa l--------------------------------339 K eyston e T elephon e, P h ila _____218
M aryland & P en n sy lva n ia_____ _390 Lackaw anna S teel________________ 269
New  Y ork  C hicago & St. L o u is . 155 Mfrs. L ight & H eat, P ittsb u rg h . 341
N orfo lk  & S ou th ern ........................... 159 Marsden C o _______________________  274
Ph iladelph ia  & E rie ......................... 391 M ontana Coal & C o k e ____________ 389

Industrials—  \ N ational B iscu it__________________388
A m erican  C a n ------------------------------- 337 N orth  A m erica n ...................... .2 6 9 ,  278
A m er. D ist. T eleg . Co. o f  N . Y .  222 Pennsylvania T eleph on e_________342
A m erican  Pipe M a n u fa ctu r in g .. 218 P eop le ’s Gas L t. & C ok e, C h ic . .  388
A m ei . Soda  F ou ntain  (ba l. sh.) _ 272 P ittsburgh  C oa l- ______________  389
Central D lst. & P rint. T e l. P itts. 392 Pittsburgh P late G la s s __________ 342
C hicago P n eum atic T o o l --------------389 .Southern N ew .E n g . T e lep h on e . 27a
C onsolidated Gas o f  N ew  Y o r k .  219 T oron to  E lectric  L ig h t__________  395
Cream ery P k g. M fg ., C h ic a g o ..  269 U nion N atural Gas C orp ., P it ts . 395
C um berland T eleph . & T e le g ____393 United States Steel C orporation  268
D iam ond M atch — ---------------------341 W arw ick Iron & S teel........... ............343
General O hcm lcal.............................. ..269

Delaware Lackawanna & Western RR.
(.Report for Fiscal Year ending Dec. 31 1906.) 

President W . H. Truesdale says in substance:
E a rn ings.— T h e year 1906 w as a prosperous one for  the com p a n y , all 

branches o f  its tra ffic  show ing a  contin uance  o f  the steady grow th  o f  recent 
years excep tin g  on ly  the anthracite coa l business, w h ich  w as redu ced , ow ing 
to  the six w eeks suspension o f  m in ing operations in A p ril and M ay last. 
T h e  general business o f  the cou n try  during 1906 reached a new  high level 
and the railw ays han dled  a m uch  larger tra ffic  than  during a n y  year in  
their h istory . T h e m ines and washeries o f  the com p a n y  w ere operated  
to  their full ca p a city  excepting  during the period  o f  suspension . T h e 
earnings from  tran sportation  o f  m iscellaneous freight w ere a b ou t 12 >4 %. 
m ore than in 1905 and the revenue from  passenger tra ffic  show s equ a lly  
satisfactory  grow th . T h e average rates received  per passenger m ile  and 
per ton  m ile show  slight increases.

Operating E xp en ses.— T h e increase in cost o f  the m aintenance and  op era ­
tion  is strik ingly large, aggregating m ore than  th e  increase in gross earnings. 
Increased w ages, together w ith  the high  prices paid  for  all k inds o f  supplies 
and m aterials w ill in a great m easure a ccou n t for  the increase in operating 
expenses. T h e cost o f m aintenance o f w ay and structures w as large and 
covers extraord inary betterm en ts and add ition s, am ounting to  $2 ,17 4 ,9 3 7 . 
(g iven  in full in re p o rt .— E d .) n o ta b ly , new freight y a rd , transfer bridges 
and  dredging for sam e, Jersey C ity , §166,994; new  b lo ck  and in terlock in g  
signal apparatus, $161,258; sundry overhead  bridges and road  crossings. 
$69,568; new bridges, trestles and cu lverts 011 line, $271,791; th ird  
tra ck , Scranton to  N ay A u g , 5162,476; new yard  tracks. 85 ,526 feet, 
$101,607; new side and passing tracks, $147,410.

N ew  steel rails w ith  fastenings w ere laid to  the am ount o f  14.768 ton s , 
or 2,233 ton s m ore than in 1905. A lso  629,682 new ties w ere put in tra ck , 
or 48,403 less than during 1905. T h e cost o f  new steel bridges arid m asonry 
w as less trhan during the previous year, as the heavy  w ork  o f  this character 
is nearing com pletion .

B y  reference to  statem ent o f  expend itures for  renew al and betterm en t 
a ccou n t it w ill be seen that the com p a n y  m ade large purchases o f  new  
equ ipm ent during the year, all o f w h ich  w ere paid for in full out o f  in com e. 
T h ese purchases included  50 new lo com otiv es , 52 passenger train  cars o f  
various k inds, 4 ,323 freight cars and 52 ballast cars. T o ta l expend iture 
on  this a ccou n t, less value o f  o ld  equ ipm ent and value o f  m aterials from  
such o f  it as was torn  dow n , am ounted  to  $4,433 ,733 . (This a m ou n t, 
togeth er w ith  $233,733, net, for steel bridges, $360,287 for new  T w en ty - 
th ird  Street ferry  term inal, $496,475 for  K lngsland  and other sh ops, and 
$27,390 for boats , m akes the to ta l o f  $5 ,551,618 o f  renew al and betterm en t 
accou n t for  the y ea r .— E d.)

T h e K lngsland car shops w ere p laced  in use a b ou t M ay 1 1906, and th e  
K lngsland lo com otive  shops w ill be ready for  o ccu p a n cy  abou t M ay 15
1907. Plans have been ad op ted  for a  new  lo com otiv e  repair p lant at 
S cranton  at a cost o f  about $2,000 ,000 . It is p lanned to  have the entire 
plant In operation  abou t the m id dle  o f  1909. W hen these several plants- 
are in  operation  the com pan y w ill be second  to  none as respects facilities 
fo r  repairing Its equipm ent.

The operating cost o f  this and all other railw ays w ill increase largely 
during the com in g  year, as further very general and substantial increases 
In salaries and w ages w ere m ade in the latter part o f  1906, som e o f  w hich  
did  not becom e effective until the first part o f  the new  year.

Coal D epartm ent.— T h e total tonnage produ ced  at the c o m p a n y ’s mines- 
and w asheries and purchased from  individual operators aggregated 9 ,152,743 
ton s , or  on ly  189.919 tons less than  in the year 1905. D evelopm ent w ork  
has been prosecuted on  a large scale w ith  the v iew  o f  keeping up the p ro ­
d u ction  to  the increased requirem ents o f  recent years. T h e  p o licy  o f  
liberal expend itures for  Im provem en t o f  collieries and breakers w as co n ­
tin u ed , and $609,022 w as expend ed  or set aside for  these purposes. A fte r  
the suspension o f  m in ing before referred to , the c o m p a n y ’s m ine em ployees 
all returned to  w ork  under an und erstand ing  that the w ages previously  
paid as established b y  the A n th racite  Strike C om m ission  shall be paid until 
A pril 1 1909.

T h e  Inter-S ta te C om m erce A c t  passed at the last session o f  Congress 
contained a prov ision  m aking it unlaw ful for a com m on  carrier to  transport 
In Inter-State com m erce  any com m od ity , such as coa l, m ined or purchased 
b y  it or In w hich  it has any  interest exceptin g  such coa l or  other com m od ity  
is for its ow n use, this provision  o f  the law to  becom e effective  a fter  M ay 1
1908. T h e m anagem ent is advised  b y  its legal representatives that th is  
com p a n y  cannot be required to  dispossess itself o f  its coal properties b y  
the a ction  o f  Congress under the guise o f  regulating com m erce  betw een  the 
States, especially  as b y  the term s o f  its charter one o f  the early ones granted 
In Pen nsylvan ia , it lias the u n d ou bted  right to  m in e , purchase, transport 
and  m erchandise coal.

F in a n cia l.— T h e M orris & Essex R a ilroad  C o. during the past year 
Issued $1,000,000 m ore o f  Its 3 y2% first and refu nding m ortgage bon d s to  
this com p a n y  to  reim burse it for  expend itures m ade for  various con stru c­
tion  w ork  and im p rovem en ts during the year. T h ese bonds are held w ith  
others in our treasury as availab le  assets. T h e first m ortgage bonds o f 
the Syracuse B ingham ton & New  Y ork  R R . w ere paid a t m atu rity  O ct. 1 
1906 in part w ith  funds adva n ced  b y  this com p a n y . T h ese bon d s are held 
uncanceled as security for  said a d va n ce  until such tim e as m on ey  m arket 
con d ition s are m ore favorab le  for perm anently  financing this ob lig a tion .

O p portu n ity  w as availed o f  during the year to  acqu ire at an advantageous 
figu re , for ca s h . the d ock  and term inal properties o f  the B rooklyn  W arehouse 
& D ry  D ock  C o. and the B rook lyn  D ock  & Term inal C o. loca ted  in South  
B rook lyn .

On March 1 next the outstanding first con solidated  m ortgage 7 %  bonds 
o f  the O sw ego & Syracuse R a ilroad  C o ., am ounting to  $438 ,000 , w ill m a­
ture. A lso  on Sept. 1 n ext the outstanding first m ortgage 7 %  b on d s  o f  
this com p an y  w ill becom e due and payable.

General Rem arks.— T h e con stru ction  o f  our new  passenger and ferry  te r ­
m inal at H oboken  has progressed fa vorab ly ; the passenger term inal proper 
w ith  appurten ant train sheds is nearing com p letion , and w ill p rob a b ly  be 
ready for occu p a n cy  abou t F eb . 15. T h e w ork  o f  bu ilding an add itional 
tunnel for  tw o  m ore m ain tracks through Bergen H ill, just w est o f  H ob ok en , 
w as begun early in the year. T h e necessary prop erty  has been  purchased 
for  a new passenger station  and o ffice  bu ild in g at Scranton . P a ., and it is 
p lanned to  con stru ct this bu ild in g  during the com in g  year.

T h e  present ou tlook  for  business o f  every  kind contin ues m ost prom ising 
and so far as can now  be discerned nothing is ind ica ted  for  the com in g  year 
other than that the w onderfu l activ ities  and prosperity  o f  the year 1906 w ill 
be dup licated  in 1907. The m ost serious aspect o f  th e  present s itu ation , 
as seen from  the railroad s ta n d p o in t. is the universal and pronoun ced  feeling 
o f  h ostility  w hich exists  tow ards the railroads. Legislation b y  Congress 
and b y  m an y o f  the States is being a c t iv e ly  pressed as a universal panacea 
for all trou b les, and If m ade effective  and en forced  w ou ld  ham per and 
em barrass the transportation  Interests o f  the cou n try  b eyon d  m easure. 
T h e effect on  this com pan y  o f certain o f  these m easures is startlin g , n o ta b ly  
In New  Jersey. Our taxes for the past year have been Increased b y  these 
changes In the ta x  laws b y  $572,915, or  5 7 .2 9 % . T h e  taxes levied in New 
Jersey for  1906 am ou n t to  9 .2 5 %  o f  the gross earnings, or  over 3 0 %  o f  o u r  
net earnings on business o f  every  k ind , through  or lo ca l, done in that State. 
E fforts  are being m ade througli the courts to  secure a m ore equ itab le  treat­
m ent o f  ra ilw ay interests o f  N ew  Jersey on  ta xa tion  m atters.

S T A T IS T IC S  O F O P E R A T IO N S .
1906. 1905. 1904. 1 9 0 3 .,

R oa d  operated  D ec. 3 1 . 957 957 957 965
E arn , per freight train

m ile , all fre igh t____  . S3.21 $3.41 $3.31 $3.32
Earn, per pass, train m ile

in clu d . mall & express $1.40 $1 .16 $ 1.11 $ 1.10
A verage train load (rev ­

enue) to n s ________ 465.81 461.08 445.35 442.68
Coal traffic—

T on s (gross) carried ____ 8,582,380 9,168,974 8 ,6 1 5 ,79S 8,960 ,684
T on s carried 1 m ile ____ 1477181981 1605768019 1531125705 1592766702
R a te  per ton  per m ile___ 0.873 cts. 0,871 Cts. 0.864 cts. 0 .868 Cts,

M erchandise traffic—
T on s (net) carried _______ 9,512,887 8,166,765 7,296,679 7,725 ,162
T on s carried 1 m ile_____ 1501815856 1340801210 1184622738 1178035722
R a te  per ton  per m ile___ 0.689 Cts. 0 .688 Cts. 0.704 cts. 0 .709 c ts .

Passenger traffic—
Passengers c a r r ie d _____ 21,532,943 19,378,522 17,946,686 17.604.03o
Pass, carried 1 m ile_____ 429,086,560 387,589,753 367,471,125 366,361 .794
R a te  per pass, per m lle . 1.449 Cts. 1.427 cts. 1.419 cts. 1.430 c t s r
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E A R N IN G S , E X P E N S E S  A N D  C H A R G E S .

E arn ings from -
1906. 

5
1905. 

5
1904.

S
1903. 

5
C o a l ___  ____  ___ 12,902,851 13,993,585 13,230(870 13,826,844
M iscellaneous fre ig h t___ 10,342,423 9,230,787 8,337,823 8,354,908
Passengers- . .  .  . .  . . 6,216,624 5,529,002 5,215,919 5,083,142
M ail, express & m isc___ 3,500,981 3,197,690 1,917,379 1,916,069

T o ta l .  .  ____ 32,962,879 31,951,064 28 ,701,991 29,180,963
E xp en ses—

M aintenance o f  w a y , &c. 4,937,771 4,640,208 3 ,910 ,117 3,647,959
M aint. o f  eq u ip m en t___ 2,909,335 2,871,911 2 ,937 ,075 2,793,086
C on ducting tran sport’n . 10,503,943 9,816,196 8,448,352 8,204,894
G e n e r a l________  ______ 548,392 499,060 456,738 404,002
T a xes  ____  - ______ 1,573,000 1,000,085 893,881 872,862

T o ta l .  . _________ 20,472,441 18,828,060 16,652,763 16,043,403
N et earnings____________ 12,490,438 13,123,004 12,049,228 13,137,560

A d d —
Interest o n in v estm en ts . 291,598 213,847 186,142 115,162
D ividends on  s t o c k s ___ 434,126 328,047 471,884 335,916
Coal d ept, ea rn in g s .#___ 3,655,119 3,295,426 3,445,477 3,036,194
M iscellaneous_______  . . 118,531 101,643 38,699 13,664

T o ta l . .  _________  - 16,989,812 17,061,967 16,191,419 10,038,496
D educt—

Interest on  b o n d s .______ 209,480 210,098 214,199 214,409
R en ta ls leased lines . . 5 ,158,716 5 ,128,709 5,110,397 5,071,249
A ccou n ts  charged ofT,&c. 99,382 53,230 502,954 805,236
R en ta ls N. Y. term inals 143,544 143,408 143,279 143,198
R enew als & betterm ents

(see rem arks above) . 5,551,019 3,587,486 3,446,719 4,319 ,100
D iv iden ds, % _______ (10) 2,620,000(10)2 ,620,000 (7 )1 ,834,000 (7)1 ,834,000
E x tra  div idend ( 1 0 % ) . . 2 ,020,000 2 ,620,000 2,620,000

T ota l _______________ 10,402,741 14,363,538 13,871,548 12,387,258
B alance, s u r p l u s . . ____ 587,071 2,698,429 2,319,871 4 ,251,238

x  R esu lts o f  coa l departm ent were:
1900. 1905. 1904. 1903.

E arnings ________________ $38,564,171 $41,226,047 $38,593 ,998 $30,730,325
E xpenses . .  ___________ 34,909,052 37,931,222 35,148,521 33,700,131

Profit . .  . . .  ----------- $3,655,119 $3,295,425 $3,445,477 $3,030,194
C O N D E N S E D  B A L A N C E  S H E E T  D E C . 31.

1906. 1905. 1904. 1903.
Assets— $ S S S

Cost o f  r o a d ............... 17,773,689 17,502,455 17,496,496 17,401,195
Cost o f  e q u ip m e n t______ 8,019,201 8,019,201 8,019,201 8,019,201
O ther perm , investm ent 3,022,547 3,735,094 4,992 ,165 0,671,504
S tocks in treasury ____ 8,532,661 8,434,321 7,550,783 7,906,114
B on ds In treasu ry_______ 9,659,153 7,344,397 5,412,652 4,390,206
A d van ces to  leased and

controlled  r o a d s ______ 2,118,385 1,857,093 1,717,247 1,169,439
Coal on h a n d ..  ________ 1,814,215 2 ,455,602 2,643,423 2,159,219
M aterial, fu e l, & C - - ___ 2,503,081 1,589,395 1,475,615 1,444,781
Cash __________ ____  - 2 ,324,314 5,010,631 3,687,373 1,453,108
Bills rece iva b le  . . . 127,310 123,550 106,925 46,000
A g en ts, con d u ctors , cos.,

ind ivid uals, & c----------- 1,871,'361 913,684 738,670 830,839
Coal bills and sundry

accou n ts d u e _________ 3,722,251 3,276,100 2,987,507 2,901,878
Suspense a c co u n t_____ 18,087 05,560 73,438

T o ta l________ 61,488,169 60,279,612 56,893,618 54,466,921
L iab ilities—

C apital s to ck ____________ 26,200,000 26,200,000 26 ,200,000 26,200,000
Consol, m ortgage b o n d s_ 3.067,000 3,067,000 3,067,000 3,067,000
R en ts accru ed , not d u e . 1,534,184 1,531,268 1,532,490 1,529,573
In t. a ccru ed , not d u e___ 08,390 69 ,487 71,167 71,377
P ast-due d iv iden ds, & c . 156,037 158,550 182,730 125,328
D lv iden d  payable  in  Jan. 655,000 655,000 458,500 458,500
A u dited  v o u c h e r s . . .___ 2,457,080 1,766,828 1,818,500 1,949,128
A u dited  pa y -ro lls_______ 1,438,250 1,379,546 1,213,027 1,151,183
T a xes , not d u e__________ 1,170,888 543,861 463 ,966 490,113
Com panies & Individuals 191,228 1,037,486 714,080 572,432
M ortgage on  real estate . 86,073 62,074 62,073 62,074
Suspense a c c o u n t_______ 68,452 ____ __
P rofit and loss su rp lu s .. 24,395,584 23,808,513 21,110,084 18,790,213

T o t a l . .  _______ 61,488,169 60,279,612 56 ,893,618 54,466,921
— V . 83 , p . 625.

C h i c a g o  J u n c t i o n  R a i l w a y s  &  U n i o n  S t o c k  Y a r d s  C o .
{Report for Fiscal Year ending Dec. 31 1906.) 

P r e s i d e n t  N a t h a n i e l  T h a y e r  s a y s  in  s u b s t a n c e :
Volum e o f B u sin ess .— T h e fo llow in g  Is a com p arativ e  statem ent o f  

live-stock  and car receipts fo r  the past tw o  years :
Cattle. C alres. H ogs. Sheep. H orses. Cars.

1906 _______ 3,329,250 413,269 7 ,275,063 4 ,805 ,449  126,679 293 ,245
1905 _______ 3,410,469 380,835 7 ,725,738 4 ,736 ,558  127,250 302 ,766

T h e  a b ov e  statem en t, a lthough  show ing an Increase in sheep and  ca lv e s ’ 
discloses a decided  decrease in ca ttle  and hogs, and a tota l decrease for  the 
year o f  abou t 3 % . It m ust be rem em bered , h ow ever , that in the previous 
year, 1905, th e  receipts o f  live -stock  w ere the largest on  record and exceeded 
those o f  1904 b y  over  a m illion  head o f  all classes o f  live -stock . T h e  large 
receipts o f  1905 caused a depression o f  prices, particu larly  In ca ttle  and 
hogs, w h ich  w as p artly  responsible for  the ligh ter receipts o f  these tw o  
classes o f  s tock  during the year 1906. T h e  natural consequence w as a 
rebound in p rices,resu ltin g  in an increase o f  nearly $17,000,000 over 1905 
in the valuation  o f  live -stock  sold  at the C h icago stock -ya rd s  during 1906.

T h e  com bin ed net earnings o f  the C h icago stock -ya rd s and o f  the C h icago 
Ju n ction  R a ilw a y  Co. show  a decrease as com pared w ith  1905 o f  $1,808.

Th e usual p o licy  o f  m aking large disbursem ents for  im p rovem en ts and 
betterm ents has been  fo llow ed  this yea r , the increased cost o f  labor and 
m aterial having a dd ed  m aterially  to  all such Items.

E arnings o f  P roperties Controlled.
Gross earnings—  1906. 1905. 1904. 1903.

S tock  Y a r d s C o - . ................__1 /$ 2 ,6 5 1 ,9 8 0 $ 2 ,702,743
R ailw ay C om p a n y__________j $5 ,471,866 $ 5 ,5 3 9 ,099\ 2,292,655 2 ,437 ,257

B o th .......... - ______ __________ $5,471,866 $5,539,099 $4,944,635 $5,140,000
E xp en ses, Interest and T axes—

S tock  Yards C o _____________ 1 f $ l ,2 5 8 ,l l5  $1,265,357
R ailw ay C o m p a n y _________ j$ 3 ,431,884 $3,497 ,309 ] 1 ,737,808 1,811,819

B o th ________________________ $3,431,884 $3,497,309 $2,995 ,923  $3,077,176
N et E arnings—

S tock  Y a rd s C o _____ ______ _\ ($1 ,393 ,866  $1,437 ,386
R ailw ay C om p a n y__________]$2 ,039 ,982  $ 2 ,0 4 1 ,790\ 554,847 625,438

B o th ________________________ $2 ,039,982 $2,041,790 $1 ,948,713 $2,062,824
Incom e A ccount.

1906. 1905. 1904. 1903.
B alance from  previous y ea r_$ l ,101,499 
D iv . from  U . S. y .  & T . C o.]

and Chic. June. R y . C o . .  }■
In te re s t______________________J

T o t a l ___________________. . .$ 2 ,9 3 5 ,4 3 2
P aym ents—

General expenses, & c_____
In te re s t____________________
C om m on d ividend ( 8 % ) . .
Preferred dividend ( 6 % ) . .
D epreciation  _____________
M isce lla n eou s_____________

T o t a l ____________________
Surplus to  balance sheet.

,101,499 $893,679 $681,685 $522 ,923

,833,933 1 ,855 ,795 / 1,829,839 1,829,839
1 19,758 19,336

,935,432 82,749,474 $2,531,282 $2,372 ,098

$46,407 $72,975 $62 ,603 $65,412
000,000 660,000 660,000 660,000
520,000 520,000 520,000 520,000
390,000 390,000 390,000 390,000

55,000
5,000 5,000 5,000

,621,407 $1,647,975 $1,037,603 $1,690,412
,314,025 $1,101,499 $893,679 $681,686

BA LAN C E SHEET DEC. 31.
1906. 1905. J 1906.

Investment acct..28,21$2,874 28,02$5,674|Stock*com m on...  6,500,000
Cash_____________  271,855 115,8241 Stock, preferred - - 6,500.000
Coupon accou n t.. 252,809 254,0911Bonds..... .................14,000,000
Dividend account- 229,086 230,012 j Bills payable_____  120,000

I Accounts payable. 8,460 
! Dividends unpaid- 1,586 
S Accrued interest-- 295,054 
I Dividends declared 227,500 
I Inc. and exp. acct- 1,314,025

6.500.000
6.500.000 

14,000,000

Total_____ 1 ____ 28,960,625 28,625,601
-V . 84, p. 393.

2,512
294.090
227,500

1.101.499

Total.................28 ,966 ,625  28,625,601

Twin City Rapid Transit Co. (of New Jersey).
M inneapolis, St. Paul, Stillw ater, Lake M innetonka, Minn.

{Report for Fiscal Year ending Dec. 31 1906.) 
President Thomas Lowry, under date Minneapolis, Jan. 

21 1907, writes in substance:
General R esu lts .— T h e gross earnings as com pared  w ith  1905 show  an 

Increase o f  18 .61%  and net earnings an Increase o f  1 4 .3 7 % . T h e aitference 
betw een  the gross and  net increase is largely due to  an increase o f 10%  in 
w ages and  the increased cost o f  all raw  m aterials.

D uring the year the m anagem ent has paid particu lar atten tion  to  the 
m atter o f  am usem ents along its lines, and m ore especially  to  its park at the 
term inus at E x celsior, Lake M innetonka. It has developed  a large busi­
ness in this con n ection  b y  ju d iciou s advertising. T h e  expense incurred 
th ereby  largely  accou n ts for the increase In the general expenses. A fter 
pay in g  taxes , interest and d iv idends on  all bonds and stock  outstanding, 
the surplus am ounts to  $719,681, as com pared  w ith  $497,933 in 1905.

B on d s .— D uring th e  year there w ere issued and sold  $1,000,000 con soli­
dated  5 %  bonds due 1928 and $2,100,000 com m on stock . T h e  interest 
and div idends accru in g on  these issues a fter dedu cting prem ium s received 
on the sale th ereof am ounted  to  $03,500. This am ount w as charged against 
Incom e, as in previous years, a lthough  these Issues w ere m ade to  defray  the 
cost o f  new construction .

A cqu isition s .— D uring 1892 there w ere started tw o  villages for  m anu­
factu ring purposes— St. Louis Park on  the southw est, 6.1 m iles from  the 
c ity  lim its, and R ob bin sdale  on  the north w est, 2.2 m iles. W e secured the 
AUnneapolis rights to  con n ect w ith  b oth  villages and then  leased these 
rights to  parties desiring to  bu ild , reserving the priv ilege  to  purchase w hen­
ever w e saw tit. A ccord in g ly  w e recently  purchased the St. Louis Park 
line for  $40,000 and the R ob b in sda le  line for  $30,000. These lines w ill pay 
interest on  the investm ent

Renewal F u n d .— From  the surplus o f  $257,933 earned in 1905 you r  d i­
rectors have appropriated  $100,000 to  the renew al fund . D uring the year 
1906 the fund  was further Increased b y  the add ition  o f  Interest on  the in­
vestm ents. W e  estim ate the depreciation  on  the properties o f  the com pan y 
fo r  the past year to  be $482,000. D uring the year there was expen d ed  for  
car replacem ent and track  recon stru ction  the sum o f  $480,783. Th e 
balance at the cred it o f  the renew al fu n d  now  stands at $590,449, o f  w hich 
$363,500 is invested  in bonds.

E xtensions and Im provem ents.— T h e  extensions and im p rov em en ts  m ade 
during the year aggregate $2 ,648 ,518 , v iz .:
N ew p ow er________________ $1,034 514 |Track and p a v in g _________*$625,385
N ew  s h o p s ------------------------- 201,685 j St. Louis Park lin e_______  40,000
Buildings and furn ish ings. 52,755 | R ob bin sdale  l in e __________ 30,000
Car equ ip m en t-------------------  4 0 2 ,8 1 5 1 Big Island Park & b o a ts . - 261,364

‘ Inclu des: “ M inneapolis, $180,275; St. P au l, $205,208 (track , S 122,999: 
S elby tunnel, $82 ,209); suburban , $23 9 ,90 2 .”

E A R N IN G S , E X P E N S E S , C H A R G E S , E T C .
1906. 1905. 1904. 1903.

$ $ $ $
Passenger earnings_____ 5,592,079 4,733,335 4,269,408 4 ,042 ,230
O ther s o u r c e s _______ 52,909 25,920 38,672 21,709

T ota l rece ip ts________ 5,644,988 4,759,255 4 ,308,080 4,063,939
E xp en ses—

General expenses _____ 354,341 251,585 207,189 188,675
M aint. o f  equipm ent .  - 240,230 203,762 Z166.705 211,298
M alnt. o f  w ay & s tru ct. 195,024 143,491 Z115,251 117,536
O perating pow er-plants.. 467,264 403,574 387,571 331,281
In s u r a n c e ------------- ----- 48,000 48,000 48,000 41,104
Injuries and dam ages___ 152,522 122,948 165,001 162,695

1,167,999 945,784 867,319 825,462

T ota l op era tin g _______ 2,625,380 2,119,145 1,957,036 1 ,878 ,050
N et earnings------------------- 3,019,609 2,640,118 2,351,045 2 ,185 ,889

D educt—
Interest and ta x es . 1,427,428 1,050,797 2911,003 731,041
D ividends on  pref. (7 % ) 210,000 210,000 210,000 210,000
D ividends on  com . (5 % ) 952,500 881,388 825,550 825,550

T o t a l --------- 2,589,928 2,142,185 1,946,553 1,766,591
B a la n ce ----------- --------- - 719,681 497,933 404,492 419,298
A p p rop . for  renew , fund 482,000 a340,000 0206,269 a -----------

B alance, surplus--------- 237,680 ■ 257,933 198,223 419,298
P .c . exp . & taxes  to  earn. 60.95 58.27 55.13 50.36

a In  the report o f  1905 this item  appeared as $240,000 and the surplus as 
$257,933, but a fter  It w as published the d irectors app ropriated  an add itional 
$100,000 for renew als ou t o f  the surplus, as stated  in the report o f  the 
President.

-T h e  1904 accou n ts w ere re-arranged in 1905, the renew al funds being 
w ithdraw n from  various item s in operating expenses and assem bled In one 
Item and the ta x  accou n t a d ju sted , $4,808 underestim ated.

G E N E R A L  B A L A N C E  S H E E T  D E C .  31.
1906. 1905. 1904.

Resources—  $ $ $ 
R oa d w a y , & c., includ ing

securities in trea su ry . 39 ,972,152 37,323.634 34 ,400,587 31
N otes & a ccts . re ce iv ’l e .  39,089 50,627 29,737
Cash ____________________  1,107,797 336,716 393,265 1
M aterials and  s u p p lie s .. 424,587 390,034 347,468
Insurance fu n d -------------65,072 52,789 31,395
R enew al fu n d s . ...............  363,500 363,500 50,000

1903.
$

.820,072
19,201

,310,250
125,973

T o t a l ----------
Liabilities—

C om m on s t o c k __________
Preferred s to ck _________
Funded d e b t -------------------
Unpaid vouchers, & c___
T a xes accru ed , not d u e .
Int. accru ed , not d u e___
Bills p a y a b le -------------------
D ividend p a y a b le _______
R enew al f u n d s ___:._____
M isce lla n eou s___________
Incom e a ccou n t— surplus

____  41,972,198 38,517,300 35,252,452 33,275 ,496

,100,000 
,000,000 
,546,000 
178,844 
331,637 
283,117

251,250 
590,450 

97,063 
593,837

18,000,000
3,000,000

15,566,000
134,822
310,422
270,850

225,000
470,895

83,154
456 ,156

16.511.000 
3 .000,000

14.386.000 
82.267

321,205
252,033

206,388
206,269

84,259
203,030

16.511.000 
3 ,000,000

12.637.000 
115,493

229,831 
559,284 
206,388

16,500

T o t a l ___________ ______  41,972,198
— V . 84 , p . 392.

38,517,300 35,252,451 33,275,496

Toronto Railway Company.
{Report for Fiscal Year ending Dec. 31 1906.)

President William Mackenzie, Toronto, Feb. 6 , says:
General R esults .— T h e gross earnings have now  passed the three m illion 

dolla r  m ark, and  for  the year show  an Increase o f  12 .8%  over  th e  earnings 
o f  last year. T h e large expend itures o f  the past three years, specia lly  
Im proving the pow er plant and  other properties, have con trib u ted  to  a 
reduction  in the percentage o f  operating expenses to  gross Incom e from  
5 6 .8 %  In 1905 to  5 2 .9 %  in 1906. T h e net result Is, therefore, an  Increase 
o f  $276 337 in the net earnings w hich  am ount t o  $1 463,224
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F rom  the surplus o f  $355,854 there has been transferred to  contin gent 

a ccou n t the sum o f  $100,000, and the balance, $255,854, has been carried 
to  prolit and loss a ccou n t, w hich  accou n t now  show s a credit o f  $1 ,970,653.

W e have charged to  contin gent a ccou n t during the year $143,469, this 
representing, In add ition  to  a llow ance as depreciation  on  the properties, 
special renew als o f  track  and replacing w ooden  by  iron poles.

Im provem ents and A d ditions.— D uring the year $518,492 was expended 
on  capital a ccou n t, chleliy In connection  w ith  the fo llow in g : (a) T h e pur­
chase o f  equipm ent for the new sub-station : (b) underground condu it for 
connectin g the several sub-stations and pow er-house: (c) the construction  
o f  a large num ber o f  40 -foot doub le tru ck  con vertib le  cars; (d) track  e x ­
tensions.

T h e first supply  o f  current from  T h e E lectrical D evelopm en t Co. was 
delivered  on N ov . 19, since w hich  date the com p an y  has been receiving 
p jw e r  contin uously .

New Stock.— O n April 19 the shareholders authorized  an  increase o f  
$1,000,000 in the capital stock  b y  the Issue o f  10,000 shares at par. These 
shares w ere ollered to  the shareholders and w ere sbuscribed for and are now 
paid up. T h e proceeds together w ith  the surplus earnings has enabled 
th e  com p an y  to  undertake the capita l expend iture m entioned a b ove  and 
leaves sufficient cash in the treasury for furth er extensions and Im prove­
m ents w herever necessary.

T a xes.— D uring the year the C ity o f  T oron to  received from  the com pany 
5n percentage on  earnings, pavem ent charges and taxes a tota l o f $407,365.

Toronto & York Itadial R y .— This system  has had an exceedingly  success­
fu l year and show s gross earnings o f  $221,450 as com pared  w ith  $168,462 
fo r  the previous year. T h e net earnings, after' p rovid ing for  operating 
expenses and lixed  charges, are $30,094.

E xp ress .— O f the gross earnings 10 .7%  represents earnings on  express 
business on  the M etropolitan  D ivision . W hile the p roportion  to  the total 
earnings is sm all, the volu m e o f  the express business show s an  increase o f  
€ 3 %  over  the previous year and  every  in d ica tion  o f  a contin ued  healthy 
increase.

E xten sion .— Th e extension  o f  the M etropolitan  D ivision  from  N ew m arket 
t o  Jackson ’s P oint has been com pleted  and w ill be ready fo r  operation  in 
th e  com in g  spring. It is expected  w ith  the operation  o f  this extension  a 
v ery  m aterial Increase w ill be m ade In the com p a n y ’s business. T h e com ­
p an y  at the present tim e has 49.0 m iles under operation , and . w ith  the 
m ileage now  constructed  and ready  for  operation , the system  consists o f  
75 .7  m iles.

R esults for Calendar Years.
1906. . 1905. 1904. 1903.

Passengers ca rr ied .................. .7 6 ,9 58 ,488  67,881,688 60,127,460 53,055,322
T ran sfers - ________ __________ 28,159,558 23,625,752 20,480,270 18,054,344
G ross e a rn in g s ........................ .$ 3 ,1 0 9 ,7 4 0  $2,747,324 $2 ,444,534 $2,172,088
O perating e x p e n s e s _________  1,040,515 1,560,437 1,424,179 1,200,823

"N et earnings_______________$1,403,225 $1,180,887 $1,020,354 $971,205
F ixed  C h arges________________  $500,163 $464,306 £$394,393 $342,101
D ividends p a id _______________(0)460,241 (5)350,000 (5)334,010 (5)326,548
Cost o f  p a v in g ________________  80.966 79,997 73,873 71,986
C ontingent a ccou n t . . _____  100,000 50,000 200,000 50,000

T o t a l ................„ ..................... .$1 ,2 07 ,370  $944,303 $1,002,276 $790,635
S u r p lu s _______________________  $255,855 $242,584 $18,078 $180,630

x  In clu d es4paym ents o f  the c ity ’ s percentage. $292,707, as com pared 
w ith  $347,610 the previous year.

BALANCE SHEET DEC. 31.
1906. 1905. I 1906.

Assets—  $ S I Liabilities—  $
Road and equip- | Capital __________ 8,000,000

ment___________ 13,104,032 12,686,140! Bonds outstanding 3,613,373
Stores on hand___ 266,064 244.0301 Mortgages------------ 70,275
Accounts receiv- j Accrued interest-- 64,898

able____________  105,609 34.3191 Accts. and wazes- 157,291
C a s h . . ....................  674,982 124,2561 Unredeemed tick’ ts 38,938
• | Injuries fund--------  16,364

(D ividend________  119,439
i Contingent a cct—  100,055 
j Profit and loss------  1,970,653

Total.................... 14,211,287 13,088.745! Total............ ........ 14,211,287 13,088,745
— V. 84, p. 392.

Pressed Steel Car Co., Pittsburgh, Pa.
(Report for Fiscal Year ending Dec. 31 1907.) 

President F. N. Hoffstot says in substance:
General R esu lts.— Th e gross sales for  the year w ere $36 ,158 ,586 and the 

net profits w ere $3,381,884 . These net profits are a fter m ak in g  liberal 
charges on  a ccou n t o f  renew als and they result from  the operations o f  you r 
plants, except $225,000, w hich  was a d iv idend from  the P en nsylvan ia Car 
W heel C o ., the entire capital stock  o f  w hich  Is ow ned b y  y ou r  com p an y . 
T h e  full operation  o f  the subsidiary com panies during the past year re­
qu ired  the em ploym en t o f  their w ork ing capital as w ell as their earnings; 
therefore no dividends have been declared b y  such subsid iary  com p an ies  
<wlth exception  m entioned above) and all net profit earned b y  each has 
been added to  Its w ork ing capita l. As required b y  the provisions o f  you r 
first m ortgage securing the Issue o f  notes the fifth  annual installm ent thereof 
($500,000) m aturing this year has been paid .

Im provem ents, A dditions, e tc .— No d ividends have been paid  In the past 
year on  the com m on  stock  for the reason that It was deem ed im p rov iden t 
so  to  do  in view  o f  the large am ount spent during the year on im p rov e ­
m ents, and for  the further reason o f  taking care o f  the increased volu m e o f  
business on  hand and anticipated . T h e im provem en ts begun in 1905 were 
com p leted  in the fall o f  1900. T h e greater part o f  the m oney  for im p rov e­
m ents was spent at the M cK ees R ock s  plant in bu ilding a steel passenger 
car w orks and In Increasing the freight capacity  o f  that plant to  the extent 
o f  5 0 % . These extensions necessitated the re-arranglng and strengthening 
o f  the air, w ater, steam  and e lectric  appliances o f  the rem ainder o f  the p la n t , 
the installation o f  a new forge plant capable o f  m aking all the forgings re­
qu ired  for M cK ees R ock s w orks, and other m inor im provem en ts. The 
balance o f  the m oney expended  In Im provem ents was used at the A llegheny 
w orks in enlarging the paint shop , bu ilding a shop for the construction  o f  
tan k  cars, and the Increasing o f  the pow er (a ir, w ater, steam  and e lec ­
tr ic ity ). A ll these Im provem ents, besides increasing ca p a city , have been 
m ade looking persistently to  the reducing o f  the cost o f  p roduction

Steel Passenger C ars.—  T h e operation  o f  the steel passenger car shop d id  
not con tribu te  to  our earnings for the reason that education  o f  m en In a new 
line o f  Industry Is expensive and ted iou s, and fu ll ou tput o f  w ork  cannot be 
secured at on ce ; but w e have gone far enough to  know  that w e can produce 
a  first-class (Ire-proof passenger car w ith  on ly  a slight Increase In w eight 
o v e r  the present w ooden  ty p e , but at an Increased cost. T h e question  as 
to  how great will be the pecuniary  benefit from  this departm ent m ust be 
le ft  to  tile future, as the railroads at the present tim e w hen there is an 
urgent dem and for better service, and the various State Legislatures are 

Insisting on  low er rates, naturally show  hesitancy In doing anyth ing that 
w ill increase the cost o f  their equ ipm ent. O ur experience con vin ces us 
that until there has been a m uch larger volu m e o f  business presented, the 
cost cannot be substantially  reduced.

Purchase o f Pennsylvania M alleable C o .— D uring the vear w e purchased 
$200,000 o f  the Ilrst m ortgage bonds o f  th e  Pennsylvania ’  M alleable C o. and 
purchased from  the Pennsylvania Car W heel C o. all the stock  o f  the Penn­
sy lvan ia  M alleable C o .. w hich  stock  th e  Car W heel C o. had purchased on 
deferred paym ents am ounting to  abou t $225,000. D uring the year the 
deferred paym ents w ere com pleted  and this stock  was sold  to  the Pressed 
Steel Car Co. at cost and Interest. (V . 82, p . 456.)

Canada Car C o .— T h e Canada Car C o ., L td . plant (V . 83, p . 157) is 
now  In successful operation , producing good  ou tp u t; but It has been deem ed 
unw ise to  declare div idends on  the preferred stock  (w hich  are cum ulative) 
as lt Is necessary to  carry  In Canada a larger Inventory , ow in g  to  clim atic 
con d ition s , than’ w ould  be required In the U nited States, and further b e ­
cause the plant con stru cted  was m ore com prehensive than con tem pla ted . 
D uring the Incom ing year lt Is probab le  that provisions will be m ade for 
extension  o f  the plant and for perm anent w ork ing cap ita l, w hich will 
perm it o f  d iv idends on Its stocks being declared regularly. T h e earnings, 
w ith  an operation  o f  less than nine m onths, w hich  Included gettin g together 
an organ ization , w ere In excess o f  the lixed preferred d iv iden ds and all 
o th er  charges, so it w ould  seem that It w ill not be a long tim e until the co m ­
m on stock  ow ned b y  you r  com p a n y , on  w hich  no value has been placed 
in y ou r  co m p a n y ’s accou n ts, w ill be a valuable asset.

1905.$7,000,000
3,013,373

70,300
04,220

300,700
28,209

87,500
203,524

1,714,799

S A L E S , P R O F IT S , D IV ID E N D S , E T C ., FO R  C A L E N D A R  Y E A R S .
1900. 1905. 1904. 1903.

Gross sales_______________  36,158,586 19,357 ,827  ---------------  26 ,273 ,910
P r o l it s ___________________  3 ,381,884 1,100,901 loss 707,111 2 ,708 ,897

D educt—
D lvs. p ie f. stock  ( 7 % ) - -  875,000 -875,000 875,000 8 75 ,000
D iv iden ds com . s to ck * - _______    (3)375,000 (5 )0 25 ,000
D eprec ’n and ren ew a ls .- 350,000 175,000 80,000 200 ,000

B alance, s u r p lu s ____  2 ,156 ,884  56,901 d e f2 ,03 7 ,111 1 ,008,897
P rev iou s surplus________  2 ,588,775 2 ,531 ,874  4 ,568,985 3 ,560,087

N et surplus___________ 4,745,659 2 ,588,775 2 ,531,874 4 ,568 ,985

‘ These w ere the d ividends a ctu a lly  paid  during the years nam ed; the 
com p a n y , h ow ever, charged the d iv idends on  Its com m on  s tock  against th e  
surplus earnings o f  the previous year.

B A LA N C E  SHEET D EC. 31.
1906. 1905. I 1906. 1905.

Assets—  $ S I Liabilities—  $ S
Props. & franchis’826,853,093 25,818,622 ICommon s to ck ,-.12,500,000 12,500,000 
Securities ow ned.. 2,488,554 2,052,5541 Preferred sto ck ...12,500,000 12,500,000
Taxes and insur___ 49,402 24,930 j 1st M. 5%  g. notes 2,500,000 3,000,000
Ace’ tsreceivable.. 1,973,048 1,820,1121Purch. money M__ 310,000 310,000 
Materials on hand. 4,979,815 4,920,253 I Ace’ts & bills pay. 5,381,119 4,150,381
Cash ____________  2,065,579 878,040 |Accr’d sal’y  & W g’s 201,703 184,018

|Accrued interest.. 52,200 02,593 
lAccr’d pref. d iv s ..  218,750 218,750 
| S urplus__________ 4,745,059 2,588,775

T o t a l_______ ..38,409,491 35,520,517 |' T o ta l__________ 38,409,491 35,520,517
— V. 82, p. 456.

The Mackay Companies.
(Report for Fiscal Year ending Feb. 1 1907.)

The trustees make the following report:
A cqu isition s.— The M ackay Com panies ow ns the w hole or part o f  the 

capital ,o ck  o f  102 prosperous cab le , telephone and telegraph com pan ies 
In the United States, Canada and E u rope, including the entire cap ita l stock  
o f  the C om m ercial Cable C o. and the various com panies con stitu tin g  th e  
land line system  know n as the Postal Telegraph. I t  Is the p o licy  o f  y o u r  
trustees to  m ake the basis o f the M ackay Com panies so broad  and d iversified  
as to  render im possible  an y  fundam ental Im pairm ent o f  the va lue o f  th e  
preferred or com m on  shares. A ccord in g ly , you r investm en ts in clu d e 
stocks in subm arine canle com panies in the A tlan tic  and P acific  ocean s , and 
in the Postal Telegraph land line system , and in d iv id en d -p ay in g  stocks in 
the best telephone com panies. The M ackay Com panies Is b v  far the largest 
stock h older in the Am erican Telephone & Telegraph C o ., com m on ly  kn ow n  
as the Bell Telephone C om pa n y, Its holdings being m ore than four tim es 
those o f  an y  other stockh older In that com p a n y . Y ou r  trustees b elieve  
that the present friendly  relations w ith  that com p a n y  shou ld  be cem en ted  
In the Interest o f  the shareholders o f  b oth  com panies and also o f  the p u b lic  
at large.

Capitalization, & c.— N otw ithstanding these days o f  m on ey  borrow in g  
and m ortgage giv in g , you r trustees are again able to  ann ounce th at the 
M ackay Com panies has no debts.

D uring the past year $9,354,400 preferred shares have been issued in 
exchange for stocks o f corporations w hich , in add ition  to  strengthening 
the position  o f  the M ackay C om panies p a y  as m uch  or m ore div idends than 
the corresponding d ividends paid on  the M ackay Com panies preferred  
shares. The entire authorized preferred shares o f  the M ackay Com panies 
have now  been Issued, and no further preferred shares m ay  be issued e x ­
ceptin g on a v o te  o f  the shareholders. The outstanding com m on  shares 
have n ot been Increased during the past tw o  years. T h e  M ackay C om ­
panies In its Investm ents confm es itself to  first-class ca b le , telephone and 
telegraph stocks. Th e shares o f  the M ackay C om panies w ere listed  on  
the New Y ork  S tock  E xch an ge on Jan. 23 1907.

D ividends have been regularly paid  on  the preferred shares since A p ril
1904 at the rate or 4 %  per annum , paya b le  quarterly . D ividends have 
been regularly paid on  the com m on  shares since January 1905, such d iv i­
dends having been Increased to  4 %  per annum , p aya b le  qu a rterly , c o m ­
m encing July  1906.

Incom e of Sub-C om panies.— The Incom e o f  the subordinate com panies o f  
the M ackay Comp&nles Is largely in excess o f  the am ount required to  p a y  
these d iv idends, bu t its p o licy  is to  ob ta in  from  Its subordinate com panies 
on ly  enough m on ey  to  m eet the dividends on  the M ackav C om pan ies ’ 
shares. If the entire profits o f  the C om m ercial Cable C o. and Its land line 
system  for 1906 w ere paid  to  the M ackay C om panies, as m ight lega lly  be 
don e, and if  the M ackay C om panies used all these p rofits , togeth er w ith  
Its incom e from  other Investm ents, for  the paym en t o f  d iv id en d s , the 
am ount w ould be su fficien t to  Increase very  largely  the present d iv id en d  on  
the com m on  shares, after paying the full d iv iden d  on  the preferred  shares. 
All surplus earnings are left in the treasuries o f  the subordinate  com panies 
for extensions and the developm ent o f  the business and  th e  Increase o f  
reserves.

D uring the year 1906 the earnings o f  the C om m ercia l Cable C o. (w h ich  
has paid  regular quarterly  div idends for  over  17 years) have show n su b ­
stantial gains in gross receipts and net profits, on  b o th  the ocean  and lan d  
system s. A fter paying the d iv idend on  its s tock , a large am ou n t rem ain ­
ing was .carried to  reserve, in accordan ce  w ith  Its lon g  established p o licy .

T h e land line system  (the Postal Telegraph) Is being con stan tly  e x ­
ten ded , and also show s substantial Increased gross receipts and net prolits 
over the previous year.

E xtensions.— The Com m ercial P acific  Cable C o. during 1906 laid  su b ­
m arine cables to  China and Japan , and  those cables are now  In oon ip lete  
w ork ing order.

O n D ec. 6 1900 the fo rty -y ea r  m on op o ly  o f  all te legraph ic a n d  cable 
business betw een Cuba and the U nited States, granted  b y  the Spanish  
G overn m en t in 1800 to  the International O cean Telegraph  C o ., and  later 
acqu ired  b y  the W estern  U nion  Telegraph  C o ., cam e to  an end b y  the e x ­
p iration  o f  the fo rty  years. Y ou r  trustees app lied  to  the A m erican  G o v ­
ernor In charge o f  the provisional govern m en t o f  C u ba, fo r  th e  usual p erm it 
for the landing and operation  o f  a  subm arine cab le betw een  th e  tw o  c o u n ­
tries, and such perm it has just been  granted . In  order to  m ak e  tills C uban 
service equal to  the service o f  the Com m ercial Cable C o. in  th e  A t la n t ic  
O cean, and the Com m ercial P acific  Cable Co. In the P acific  O cea n , and  th e  
Postal T eleg. Co. th rou gh ou t the U nited States, y ou r  trustees h a v e  d ec id ed  
to  lay  a subm arine cable d irect from  N ew  Y ork  C ity  to  H avan a , th ereby  
g iv in g a threc-m lnute service as against an average th irty -m in u te  serv ice . 
The entire cost o f  this Im portant extension  to  Cuba will be  p a id  ou t o f  cu r ­
rent profits.

Passes Abolished .— On Jan. 1 1907 all free passes w ere abolish ed  on  the 
Postal Telegraph system . During the past tw en ty  years this free  pass in ­
cu bu s,h ad  grow n to  form idable  prop ortion s , and  Its elim ination  will be c o n ­
du cive  to  m ore rapid and efficien t serv ice , as w ell as Increased In com e.

Purchase of S'ock by E m ployees.— The cable an d  land line system s have, 
during the past year, pu t Into successful operation  a plan w h ereb y  th e  em ­
ployees o f  the organization  are g iven  an o p p ortu n ity  to  purchase preferred  
shares In the M ackay C om panies, and to  m ake paym en ts th ere fo r  b y  in ­
stallm ents .

P R O F IT  A N D  LO SS ACCO  U N T  F O R  Y E A R S  E N D IN G  F E B . 1.
1900-07. 1905-06.

In com e from  investm ents In other com p a n ies____ $3,310 ,328  $2 719 .595
D ividends paid on  preferred s to ck ________ (4 % )$ 1 ,7 4 4  402 ) $2 332 ,4  92
D ividends paid on com  stk. (see "r .”  below ) . . ( 3 % )  1 ,2 4 1 ,4 1 2 / .
O per. expenses, lncl. transfer agents, registrars’

and tru stees 'fees, o ffice  rent, salaries. & c_____  24,025 2 3 ,1 8 6

Balance carried fo rw a r d _________ ________________ $299,829 $363,917

.r The div idend rate on  the com m on  shares, thferetofore 1 %  sem i-a n n u a lly , 
in January and Ju ly , was in O ctober last changed  to  4 %  per an n u m , w ith  
the p aym en t o f  a quarterlv  1%  on  O ct. 1, m aking 3 %  in all for th e  ca len d a r  
year 1900.— E d.

B A LA N C E SHEET FEB. 1.
1907. 1906. | 1907. 190«.

Assets—  S S ! Liabilities—  $ $
Inve3tm’ts In other ' Pref. s'lares Issued 50,000,000 40,645,600

com panies_____ 91,887,488 82,336,3321 C in .  shires issued 41,380,4 )0 41,380,400
C ash ......................... 220,459 117.3861 Balance, p rofit.. .  727,547 427,718

T o t a l ......... ........ 92,107,947 82,453,718! T o ta l__________ 02.107.947 82,453.718
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E X T R A C T S  FROM  ST A TE M E N T TO N. Y . STOCK E X C H . JA N . 18, 1907
The M ackay Com panies ow ns the w hole or part o f  the capital s tock  

o f 102 caDie, telephone and telegraph com panies In the U nited States, 
Canada and E u rope, includ ing the entire capital s tock  ($23,000,000) o f  the 
C om m ercia l Cable C o. and the various com panies constitu ting the land line 
system  know n as the P osta l Telegraph. T h e M ackay C om panies is the 
largest stockholder in the A m erican  T e leph on e & Telegraph Co. The 
M ackay Com panies does not ow n  an y  real estate, and no bonded  or other 
indebtedness has been  incurred or authorized  b y  it.
L IS T  O F T H E  C O R P O R A T IO N S  I N  W H IC H  T H E  M A C K A Y  C O M ­

P A N IE S  O W N S  ST O C K  (C L A S S IF IE D  B  Y  T H E  ■■CH RONICLE.")
(1) Com m ercial Cable Co. and Postal-Telegraph Cable Co. system . 

Commercial Cable Co. (V . 79, p. 2590). New England Telegraph Co. (New York). 
Comm’ l Paeilic Cable Co. (V'. 81, p. 976). Ohio Postal Telegraph Cable Co.
Atlantic Postal Telegraph Co. Postal Teleg. & Cable Co. (Colorado).
Atlantic Postal Telegraph Cable Co. Postal Teleg. & Cable Co. (Conn.).
Board of Trade Telegraph Co. of Illinois. Postal Teleg.-Cable Co. of Indiana. 
C om ’ lC a b le C o .'o f  C u b a (V .8 3  ,p .690) . Postal Teleg.-Cable Co. of Iowa.
C o m ’ l C able & T elegraph C o. Postal Teleg.-Cable Co. (Kentucky).
Comm’ l Union Telegraph Co. of N. Y . Postal Teleg.-Cable Co. of Massachusetts. 
Comm’ l Union Telegraph Co. of Maine. Pacific Mutual Telegraph Co. (Missouri). 
Comm’l Teleg. & Cable Co. of Louisiana. Postal Teleg.-Cable Co. of Montana. 
Champlain Telegraph Co. Postal Teleg.-Cable Co. of New Jersey.
Chicago Milw. & I.ake Sup. Teleg. Co. Postal Teleg.-Cable Co. (New Mexico). 
Commercial Cable Co. of Massachusetts. Postal Teleg.-Cable Co. (New York). 
Deutsch Atl. Telegraphen Gesellschaft. Pacific Postal Teleg. Cable Co. (N. Y .). 
Direct West India Cable Co., Ltd. Postal-Teleg. Cable Co. (Oregon).
Dominion Teleg. Co. (stock is SI,000,000) Postal Telegraph Co. (Pennsylvania). 
East. Extension Australasia & China Postal Teleg. & Cable Co. (Penn.), Nos.

Telegraph Co., Ltd. 1 ,2  and 3.
Eastern Telegraph Co., Ltd. Postal Teleg. & Cable Co. of Rhode Isl’d.
Gt. North'n Teleg. Co. of Copenhagen. Postal Teleg.-Cable Co. of Tennessee. 
Halifax & Bermudas Cable Co., Ltd. Postal Teleg.-Cable Co. of Utah. 
Indo-European Telegraph Co., Ltd. Postal Teleg.-Cable Co. of Washington. 
Kansas Postal Telegraph Cable Co. Postal Teleg.-Cable Co. of Illinois.
Lehigh Telegraph Co. Postal Teleg.-Cabl^Co. of West Virginia.
Michigan Postal Telegraph Co. Southern Atlantic Teleg. Co. of Balto.
No. Amer. Teleg. Co. (V . 82, p. 456). Texas Telegraph Co.
N. Y . Phila. & Norf. Telegraph Co. Western Teleg. Co., L td., of London. 
New England Telegraph Co. (Mass.). |

(2) W estern U nion Telegraph Co. system .
(C om pare list in  W estern  U nion  statem ent, page 184 o f  "R a ilw a y  and 

Industria l”  S ection .)
Western Union Telegraph Co. (parent Illinois & Mississippi Teleg. Co.

company, V. 83, p. 1475. 1361, 889). International Ocean Telegraph Co. 
American Telegraph & CableCo. Northwestern Teleg. Co. (V. 79, p. 216).
Chic. *  St. Paul Teleg Co. (V.81 ,p.510). N. Y . Mutual Teleg. Co. (V. 47, p. 81). 
Franklin Telegraph Co. Pacific & Atl. Teleg. Co. (V. 18, p. 528).
Gold & Stock Teleg. Co. (V. SO, p. 1426). Southern & Atlantic Telegraph Co.

(3) Cable and Telegraph Com panies Classed as Independent. 
Anglo-Amer. Teles. (Cable) Co., Ltd. Cent. & So. Am. Teleg.C<?.(V.82.p. 1499). 
Direct United States Cable Co. Montreal Teleg. Co. (stock is $2,000,000).
Mexican Teleg. Co. (V . 82. p. 1500).

(4) Com panies Belonging to Bril Telephone Sustem .
(See Capitalization D ec. 31 1905, V . 82, p. 699) .

Amer. Teleph. & Teleg. Co. (parent com- Nebraska Telep. Co. (V. 83, p. 93).
pany. V. 84, p. 273, 160, 105; V . 82, New Ensland Tel. & Tel. Co. (V. 82,
p. 689, 1374). p. 1376, 1326.).

Bell Co. of Buffalo (V. 82, p. 1374). N. Y . & N. J. Tel. Co. (V. 84, p. 224).
Bell Tel. Co. of Canada (V. 83, p. 381). Pac. States Tel. & Tel. Co. (V . 84, p.
Bell Tel. Co. of Missouri (V . 84. p. 392). 163, 54).
Bell Tel. Co. of Phila. (V. 83, p. 1592). Pennsylvania Tel. Co. (V. 84, p. 342).
Central District & Printing Teleg. Co., Pioneer Tel. *  Tel. Co. (V. 83. p. 690).

Pittsburgh (V. 84, p.v392). Providence Telephone Co. (V . 79, p .1334)
Cine. & Suburban Tel. Co. (V . 84,p .161). Rocky Mtn. Bell Tel. Co. (V. 82, p. 1377).
Colorado Telepli. Co. (V . 83, p. 1526). Southern New Eng. Tel. C o.(V .84,p .275).
Cm ubTd Tel. & Tel. Co. (V . 84, p. 393). Western Tel. & Tel. Co. (V . 83, p. 499).
Hudson R iv. Tel. Co. (V. 82, p. 1376). Bell Licensee— Independent Ownership—
Mo. Ji Kans. Tel. Co. (V. 84, p. 274). Michigan State Tel. Co. (V. S3, p. 1232).

(5) Independent Telephone C om panies.
Citizens’ Tel. Co.. Grand Rapids (V. 82, Tri-State Tel. & Tel. Co. (Minn.) (V. 83, 

p. 807). p. 822).
Kansas City Home Tel. Co. (V .80,p .2624) Youngstown (O.) Telephone Co. (V. SO,

p. 1239).
(6) D istrict Telegraph  (M essengers , & c.) C om pa nies.

Amer. Dist. Tel. Co. ot N. J. (V. 82, p. 1 Am. Dist. Tel. Co. of Phila. (stock is 
1435). j S400,000).

Am. Dist. Tel. Co. of Hoboken (stock is Boston District Messenger Co.
$25,000). ! Postal District Messenger Co., New Jer.

— V. 84, p. 394, 224.
United Copper Company.

(Statement for 13 Months ending Jan. 31 1907.)
In connection with the offer of President Heinze, noted 

Feb. 9 (p. 343), to give in exchange for each $100 of 
the preferred stock SI25 of common stock, there were issued 
circulars giving the following balance sheet and income 
account for 1906-07, from which “ it appears that the com ­
pany earned nearly 14% on its common stock last year, 
while paying only 7 % .”  To these exhibits we append some 
further facts revised for the “ Chronicle”  and also the income 
account of the year 1905-06.

President Heinze in one of the circulars says:
Shou ld you  a ccep t the accom p an y in g  oiler o f  the undersigned to  exchange 

y ou r  preferred s tock  for com m on  s to ck , you  w ou ld  increase y o u r  in com e 
nearly 5 0 % , irrespective o f  the p rob a b ility  o f  Increased d iv iden ds w hich 
m a y  be declared this year on  the com m on  s tock , w hich Is likely  to  bo placed  
upon  th e  sam e d iv iden d  basis as A m algam ated , in w hich  even t there Is no 
reason w h y U nited C opper com m on  should not sell at the sam e price as 
A m algam ated . I also call y ou r  attention  to  the superior advantages o f 
the broad  m arket w hich  exists for  the com m on  as com pared  to  the narrow  
and lim ited  m arket fo r  the preferred.
Incom e A ccotm t for  13 M onths ending Jan . 31 1907 and Year ending M a y  

31 1906 (V . 82 , p. 1320).
13 M os.  1906-07 Y ear  1905-06.

N et in com e____________ _______ ___________  *$6 ,050 ,473  $2,695,087
D ividends P a id—

P referred d iv idends (y e a r )_______________  (6 % )$ 3 0 0 ,0 0 0  (6 % )$ 3 0 0 ,0 0 0
C om m on  d ividends (y e a r )_______________  (7 % )3 ,1 5 0 ,0 0 0  (43-6 % )2 ,0 2 5 ,0 0 0
C om m on  d ividends, J a n ., 1907__________ (1 %  % )7S 7 ,5 00  __________

T ota l d lvldencls. $4,237,500

B alan ce, s u r p lu s ________
•Surplus brou gh t forw ard

T ota l s u r p lu s __________

$1,812,973
1/$3,827,159

$5,640,132

$2,325,000

$370,087 
(?)

$3,827,159

x  Includes net incom e year 1906, $4,840 ,771 , aud Jan. 1907, $1,209,702 ; 
to ta l, $6 ,050,473 .

V In clu d in g  “ u nd ivided  profits ”  $1 ,151,865 .
B A L A N C E  S H E E T  J A N U A R Y  31 1907.

Assets—  I Liabilities—
Stocks o f  subsld . oos. (in- | Preferred s t o c k __________ $5,000,000

eluding B u tte C oalition  | C om m on  s to ck ___________  45,000,000
M ining C o . )_______ _____$51,281,269 j Surplus from  Jan. 3 1 _____ 5 ,640 ,133

N et accounts re ce iv a b le . 3 ,153,073 
Cash In ban ks____________  1 ,205,790 \

The company last spring (V. 82, p. 755, 513) sold the 
$1,000,000 bonds of the Montana Ore Purchasing Co. and 
the §2,500,000 bonds of the Nipper Consolidated Copper Co., 
along with considerable mining territory, to the Butte 
Coalition Mining Co., but 95%  of the entire capital stock 
of the corporations is still in the treasury of the United.

Leading A ssets o f United C opper C o. February  1907.
Capital Stock  (V . 82, p . 991; Par of

V . 74, p . 942)—  Authorized. Issued. Owjied. Shares.
M ontana Ore Purchasing Co —  $2,500,000 $2,020,825 All $25
N ipper Consolidated C opperC o. 3 ,750,000 3 ,250,000 9 5 %  25
Minnie H ealey Copper M in. Co. 2,000,000 2 ,000,000 8 5 %  l
Corra R ock  Isl. C op perM in .C o. 2,000,000 2,000,000 9 5 %  1
B elm ont C opper M ining C o___  1,000,000 1,000,000 9 5 %  1
B utte C oalition  M ining Co.

(V . 83, p . 9 8 )________________ 15.000,000 15,000,000 abou t 10%  15
In add ition  the U nited C opper Co. or som e o f  the subsidiary com panies 

have num erous m ining investm ents, am ong w hich are the O hio C op per C o .. 
the Stew art M ining C o ., B ingham  C on solidated , L ex in gton  M ine, D avis- 
D a ly , &e.

Income Received in 1908 from Butte Coalition and Montana Ore Purchasing.
(1) Dividends Declared. (Per share and per cent.)

Dec. 26 Ob Apr. 30 ’06J"i^i/31 ’O60rf. 31 '06. Total. 
Montana Ore PurchasingCo.§15=60.%  510=40% §10=40% $10=40% $45=180%

Sept. 17 '06. Dec. 17 '06.
Butte Coalition Mining Co__________ __________ 40c=2 2-3% 40c=2 2-3%  S0c=5 1-3%

(2) Received Therefrom by United Copper Co.
Montana Ore Purchasing Co.— 180% on S2.020.S25 stock held____ _____ S3.637,485
Butte Coalition Mining Co.— 5.33 1-3% on §1,500,000 stock held................ SO.000-

Total received therefrom______________________________________________ S4,717,485
Annual dividend reouirements of United Copper Co. at 6%  on preferred

and 7%  on common (see above)...................... ..................... '.......... ................. 3,450,000

Balance, surplus, on basis of receipts from said com panies..................  §267,4S5

The Butte Coalition Mining Co. last week declared a 
quarterly dividend of 50 cents a share (3 1-3% ), payable 
March 19, contrasting w ith -40 cents previously as above 
shown. The Montana Ore Purchasing Co. also paid on Jan. 
29 1907 the regular quarterly dividend of $10 per share and 
an extra dividend of $5 per share, total $15, being equal to 
6 0 % .— V. 84, p. 343, 107.

American Sugar Refining Company.
(Balance Sheet of Dec. 31 1906.)

The company, following its usual custom, has filed .with 
the State of Massachusetts its balance sheet of Dec. 31 as 
below:

A ssets—
R eal estate, & c ............... ..
Cash and debts re ce iv ___
Sugar, raw  and re lin e d .. 
Investm ents in other 

co m p a n ie s ____________

T o t a l . ............
Liabilities—

C a pita l-----------------
D ebts ___________
R e s e r v e ---------- . .

1906. 1905.
$ $

36,029,220 35,156,876 
36,731,272 38,659,443
16,035,978 16,658,732

1904.
$

35,051,343 35 
38,320,033 34 
24,936 ,523  1

1903.
$

,180,057
,683,022
,338,661

50,988.467 54,058,547 54,212 ,196  51 .986 ,1 :

--13 9 ,7 8 4 ,9 3 7  144 ,533,598 152 ,520 ,095 134,187,868

. .  90,000,000 90 ,000,000 90 ,000,000 90,000.1)00
35,359,038 40,526 ,459  48,734,384 31 ,922,032

. .  14,425,900 14,007,138 13,785,711 12,265.836

T o ta l________________ 139 ,784,938 144,533 ,599 152,520.095 134,187.868
— V . 82, p. 102.

Output.— Willett & Gray’s “ Sugar Trade Journal”  of this 
city on Jan. 3 gave the following estimate of the amount of 
refined sugar consumed in the United States:

C O N S U M P T IO N  O F R E F IN E D  S U G A R .
-------------- -Calendar Year----------------— P er  C ent.—

Produced by—  1906. 1905. 1906. 1905.
A m er. Sugar Refin ing C o . 1,408,503 tons 1,325,692 tons 51.03 52.89
Indepen dent r e lin e rs -------1,031,831 tons 939,557 tons 37.38 37.48
Beet sugar factories--------- 300 ,059 tons 220,477 tons 10.87 ‘>•79
F oreign refiners----------------- 19,950 tons 20,954 tons 72 -84

T ota l c o n s u m e d _______2,760,343 tons 2 ,506,680 tons 100.00 100.00
The N ational Sugar R elining C o .. included w ith  the independent reliners, 

p rodu ced  abou t 326,000 tons in 1906, against 296,000 tons in 1905.
On the basis of Willett & Gray’s calculations, the following 

is obtained in cents:
A verage P rice—  1906. 1905. 1904. 1903.

G ranulated su ga r-----------4.515 5.256 4 .772 4.638
R aw  s u g a r --------------------- 3.686 4 .278 3.974 3.720

1902. 1901. 1900. 
4.455 5.050 5.320 
3.542 4.047 4 .566

T o ta l ........ .............. ............$55,640,1331 T ota l . . $55,640,133

D ifferen ce -------------------0.829 0.978 0 .798  0 .918 0 .913 1-003 0 .754
G ranulated sugar opened  Jan. 2 1906 at 4 .45; from  Sept. 13 to  Sept. 27 

s tood  at 4 .75 , then  fell o il  to  4 .5 5 . recoverin g  at the?close to  4 .62. Raw  
sugar opened  the year at 3 .625 and closed at 3 .58 , the highest price for t i e  
year being 4 .125 on  Sept. 20 .— V . 84. p 105.

Manufacturers’ Light & Heat Co., Pittsburgh, Pa.
(Report for Fiscal Year ending Dec. 31 1906.) 

President H . B. Beatty says in substance:
W ells, P ip e  L ines, Leases.— D uring the year 10 w ells were purchased an d  

75 w ells w ere drilled , o f  w hich 41 w ere p rod u ctive  o f  gas, 12 o f  o il, and 22 
u n p rod u ctive , and  4 w ere sold  and 16 a b a n don ed , having ceased to  be 
p rod u ctive . These prod u ctive  w ells, together w ith  those heretofore  m 
op eration , m ake a to ta l n um ber o f  wells operated  on  D ec. 31 1906 o f  1.131. 
O f the 22 u n p rod u ctive  wells above  m en tion ed , 13 w ere shallow  w ells, 
costin g  on ly  abou t $1,000 per w ell. D uring the year 23.26 m iles o f  p ipe 
w ere lifted  and 105.84 m iles w ere laid . T h e tota l num ber o f  m iles o f  p ipe 
lines operated  b y  you r com p a n y  on  D ec. 31 1906 was 2,897 m iles, rh e  
com p a n y  now  holds under lease 476 ,214 acres o f  gas and o il territory  
situated in P en nsy lvan ia , O hio and W est V irgin ia , o f  w hich  am ount 
98,850 acres are operated  and 377,364 acres are held in reserve lor  future 
operation . ,

O utput.— Th e com p a n y  sold during the year 39 ,088 ,478 ,000  cu b ic  feet 
o f  gas, being an  increase for  the year over  1905 o f  1,019,189,000 cu b ic  feet, 
or an average increase per d a y  o f  2 ,340,000 cu b ic  feet. T h e  average da lly  
de liv ery  for the yea r was 106 ,799 ,000 cu b ic  feet. There has been an 
increase during the year o f  4,233 consum ers on  you r lines. Th e tota l num ­
ber o f  present consum ers Is 61,919.

Contract with Fa irm ont Oil & Gas C o .— In Ju ly  w e execu ted  a  con tra ct 
w h ereby  the F a irm ont Oil & Gas C o. agreed to  furnish us If desired 30 ,000 .- 
000 feet o f  gas da lly  for  a period  o f  six years. U nder the term s o f  the 
con tra ct, w c were to  secure delivery  beginning O ct. 15, but ow ing to  the 
delay in pipe deliveries an d  other causes, w e w ere unable to  com plete  
pipe lines so as to  secure an y  gas under tills agreem ent before D ec. 8 , since 
w hich  tim e w e have been tak ing a b ou t 10 ,000 ,000 feet a d a y  under the 
con tra ct. . , , ,

Underwriting of Floating D ebt.— As you  w ere notified  b y  special letter to  
the stockholders in D ecem ber (com pa re  V . 83, p . 1594) the com p a re  
entered in to  an agreem ent w ith  the C olonial T rust C o. w hereby the la tte r  
underw rote the lloating d eb t, aggregating abou t $4,200 ,00# . ox ten d ln c  
over a period  o f  live years.
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Suspension of D ividends .— A s the entire b on d  red em p tion  charges t a ­

ttle year 1907 are due and m ust oe paid  b y  June 3 0 , as w ell as §350 ,ouo 
■ o f  the paym en ts on  a ccou n t o f  the floating debt, under the term s o f  said 
agreem ent w ith  the Colonial Trust C o .,  the d irectors th ou gh t it advisable 
to  suspend the div idends tem porarily , inasm uch as the above -m en tion ed  
charges m ust be paid  ou t o f  the lirst m on th s ’ business o f  this year and the 
$583 ,424  o f  net cash and  cash  assets on  hand on  D ec. 31 1906.

Balance Sheet.— A ccom p a n y in g  this report you  w ill find a con solidated  
balance sheet o f  the com p a n y  and its a ffilia ted  com panies, cou n ter charges 
betw een  com panies elim inated; also statem ent show ing the gross and net 
earnings, expense and investm en t for  the year 1906. In  con n ection  there­
w ith  w e wish to  call a ttention  to  the fact that a fter  charging o f! 5224,430 
fo r  drilling o f  new  w ells, & c., we then charged all o f  you r investm en t fo r  
the new  pipe lines, m eter con n ection s , service lines, & c., am ounting to  
SHI 1,525, to  profit and loss, and in add ition  to  this paid  oir an a ccou n t o f 
y o u r  debt §607 ,533 , w h ich  increased the value o f  you r p rop erty  to  s to ck ­
holders b y  the sum  o f  S I ,643 ,478 , for  w hich  no cred it has been entered 
on  the book s .

B onds .— The balance sheet for  D ec. 31 1906 is a consolidated  report for 
all com panies. On D ec. 31 1905 the balance sheet su bm itted  (V . 82, p. 
-390) was for Th e M anufacturers L ight & H eat C o. a lone. T o  the state­
m ent o f  D ec. 1905 bond a ccou n t you  should add  $220,500 for  bonds o f  
u nderlying com panies, m aking tota l o f  bonds less sinking fund  outstanding 
o n  D ec. 31 1905 o f  $9,005,500 . The present am ount o f bonds outstanding, 
includ ing  a ll com p a n ies , and less cash in  sinking fund  held for  said co m ­
p an ies, Is $8,221,000 .

Result of O perations for the Calendar Year  1906.
(The M anufacturers L ight & H eat.C o. and its affilia ted  com panies.)

G as s a le s . .................... ............$4,872,223 |Charged to  profit and loss. $13,110
O ils a le s ........ ........................ .. 229,2 33 | D rilling new  w ells-----------  224,420
E lectr ic ity  s a le s . ---------------  34,354 | In terest-------------------------------  223,342
Artificia l gas sales________  946 | Interest and ta x  on  b o n d s . 544,789
W ater sales________________  1,393; ------------------
■Other sources______________ 29,129 T ota l ded u ction s_______$1,005,661

------------------j Incom e ava ilab le_______ $2,682,088
T ota l gross earnings___ $5,167,278 J Im provem en ts &

E xp en ses. \ e x te n s io n s ____ $755,385
•Operating exp en se________ $1,308,263 W ells (81) ‘ ‘new
C hanging con stru ction  . .
G as pu rch ased ___________
T a x e s _____________________

43,911 i 
80,013 
47,342 :

m ateria l” _______ 56,140 811,525

T ota l oper. ex p . & ta x es$ l ,4 7 9 ,5 2 9 1 
N et earn ings____________ $3,687,749 i

Surplus app lied  to  p a y ­
m ent o f  d iv idends 
( 4 K % .  $94 5 .00 0 .E d.) 
and reduc. o f  In d ebt.S  1,870,562

Consolidated Balance Sheet D ec. 31 1906.
(M anufactu rers ’ L ight & H eat C o. and  its affilia ted  com panies.) 

Assets—  I Liabilities—
P rop erty  ........ ......................$35,260,193 |Capital stock  .$21 ,500 ,000
T rea su ry  s to ck .
C a s h _________________
A ccou n ts  re ce iv a b le . 
Bllls rece iva b le______

628,600 B onds, less sinking fu n d . 8,221,000
348,682 j Bills p a y a b le______________xA ,029,519
534,534 | A ccou n ts  p a y a b le ----------- 107,507

14,153 ; A ccru ed  interest on  bon d s 102,134
i A ccru ed  ta x  on  b o n d s ___  32,196
|Security d e p o s i t s . . ........... 72,107
'S u r p lu s ___________________  2 ,721,699

T o ta l ...................................$36 ,786 ,162) T o ta l. -$36,786,162

£ U nder agreem ent o f  D ec. 1906 paym ent extended  during five years. 
S ee  V . 83, p . 1594.

C om pare report for  1905 In V . 82, p . 390; also see V . 83 ,'p .  1594; and 
for  d irectors V . 84, p . 341.

Union Switch & Signal Co.
(Report for Fiscal Year ending Dec. 31 1906.)

1906.
G ross r e c e ip ts -----------------$5,057,111
S urplus over  in terest___ 1 ,055,332
D ividends on  com . (% )  .  (9 )157 ,226  
D lvs. on  pref. ( % ) ______ (10)52 ,248

1905.
$2,980,890

409,667
(8)119,936
(10)49,760

1904.
$2,486,840

358,841
(8)119,896
(10)49,760

1903.
$2,132,835

329,321
(6)86,083
(9)44,784

Surplus for  v ea r ........... $845,858 $239,971 $189,185 $198,455
N ote .— Th e annual d iv idend  rates, prev iou sly  8 %  on  com m on  and 10%  

o n  preferred, w ere increased w ith  the last distributions for  1906, payable  
Jan . 10 1907 to  12%  on b oth  classes o f  s tock . From  the earnings o f  1906 
the com m on  received three d ividends o f  2 %  and one o f 3 % , total 9 % , and 
th e  preferred received three o f  2J4 %  each and one o f  3 % , total 10J^% . 
C om pare V . 83, p . 1475.

B A L A N C E  S H E E T  D E C . 31.
1906. 

Assets—  $
C a s h ........ ..............  268,845
Bills & a c c ’ts rec 1 ,564,734 
M at’ls in s t o c k . .1 ,19 2 ,6 13  
Real est. & bldgs 633,226 
M ach . .too ls& fix -

tu r e s ..................  504,052
P a ten ts --------------- 800,000
Insur. not m a t ’d 4,445

1905. | 1906.
S L iabilities—  $

143,440 jC om m on  s t o c k _ . l ,750 ,000 1 
934,079 j P referred  s to c k . 497,600
958 ,550 ! B onds _________  319,000
593,127 i Bills & accou n ts

j p a y a b le _______  443,675
476,436 (U n cla im ed  d lv s . 1,353 
800,000 I Surplus a ccou n t 1,956,287 1

1905.
S

,498,700
497,600
369,000

514,299

,026,033

T o t a l . ............... 4 ,967,915 3 ,905 ,632 ;
-V . 83, p . 1475.

T o t a l . ............... 4 ,967,915 3 ,905 ,632

E. I . du Pont de Nemours Powder Co.
( Report for Year ending Dec. 31, including Sub-Companies.) 

We have been favored with the following statement:
N et Earn ings fo r  Calendar Y ears, including Subsidiary Com panies.

1906

A ssets—
C ash, a ccts . rece ivable , m a­

terials & finished p ro d u c t . 1 
Investm ent securities - .
R ea l e s t a t e --------------------

1907.
$

5 ,807 ,462  
851,688

T ota l assets-------------------------66,616,827
Liabilities—

A ccou n ts  and  bills p a y a b le - ,  l ,790,876
Fu nded  d e b t_________________ 14,274,000
M isc. deferred liab ilities ------- 199,769
C apita l s to ck , p re fe rre d .-------14,991,321
C apita l s to ck , c o m m o n _____ 25,080,868
R es ’ve fd s ..w ork s  a c c ld ’t .& c . 350,380 
P rofit and  lo ss________________  9 ,929 ,613

T ota l liab ilities........ .............. 66,616,827
— V . 83, p . 1173, 893.

1905. 1904. 1903.
$4,796,942 $4,131,456 $4,216,723

ELUD IN G  S U B -C O M P A N IE S .
1906. 1905. 1904.

$ $ $

14,636,812 13,893,309 13,508,259
4,815,943 5,720,559 4,105,365

979,866 669,900 939,479
41 ,551,596 40,712,265 38,818,943

61,984,217 60,996,033 57,372,046

860,451 1,382,732 1,734,412
4,517 ,000 4,961,000 5,088,400

199,769 3,194 43,845
24,230,352 24,281,018 24,281 ,018
24,151,870 23.873,378 23.873,377

62,828 386,077 '91,995
7,961 ,947 6,108,634 2,258,999

61,984,217 60,996,033 57,372,046

GENERAL IN VESTM EN T NEWS.
RAILROADS, INCLUDING STREET ROADS.

Canadian Northern R y .— Government Guaranty Asked For. 
— The “ Toronto Globe”  of Feb. 1G says:

Messrs. M ackenzie and Mann have asked the G overn m en t to  guarantee 
the bon d s o f  a proposed  line from  a poin t 9 m iles a b ov e  P arry  S ou n d , on  
tlieir T o ro n to -to -S u d b u ry  section  o f  the Jam es B a y  R v .,  d irect to  N orth  
B ay . Th e distance is abou t 75 m iles, and the guaran ty  asked is $20,000 
a  m ile. A t  N orth B a y  tills new lne w ou ld  con n ect w ith  the G overn m en t 
ra ilw ay— the T em iskam ing & N orthern O ntario— w hich  is to  be  contin ued  
to  the ju n ction  w ith tlie Tran scontinental R a ilw a y , in the v ic in ity  o f  Lake 

A b lt ib i. — V . S3, p. 1522.

D ividends. B a l. ,s u r .  
(9 % ) $1,620,000 $104,822 
(9 % ) 1 ,620,000 59,473

Central New England R y .— Committee Asks Deposits of 
General Mortgage Bonds and Preferred and Common Stock.—  
At the request of a large number of the holders of the above- 
named securities Tompkins C. Delavan, Chas. Gregory and 
George F. Cummings (20 Broad Street, New York,) have con­
sented to act as a protective committee for the bond and 
stock holders, and request-the prompt deposit of those bonds 
and minority shares with the Empire Trust Co., 42 Broad­
way, New York City. The agreement provides in substance:

Th e com m ittee  are hereby a p p oin ted  our attorneys and agents, and are 
authorized to  bring abou t the sale or the paym en t o f  regular interest 
u pon  the bonds respectively  held b y  us. The bonds are to  be delivered  
to  the com m ittee  or to others u pon  their order, upon the deposit w ith  the 
trust com p a n y  o f  $ 1,000 for  each  general m ortgage bond  d eposited , and 
the preferred  and com m on  stock  shall be sim ilarly delivered upon  the 
deposit o f  such m on ey  as the com m ittee  shall certify  has been procured  
u pon  the sale thereof. The trust com p a n y  shall p a y  to  the parties holding 
its  receipt fo r  bonds and stock  the m on ey  so received  less the fo llow in g : 
5 %  to  the com m ittee  for its services; for  the sale o f  the s tock , lA  %  o f the 
am ou n t obta ined  therefor; and for  expenses n ot exceeding y2 %  o f  the 
tota l bonds deposited . I f  an agreem ent be m ade w ith  the N ew  Y ork  New  
H aven  & H artford  R R . C o. for  the regular paym en t o f  interest u pon  the 
said bon d s, then  the com m ittee  shall be entitled  to  a com m ission  o f  5 %  
u pon  the face  value o f  the bonds and a further 1%  to  cover expenses. 
S hou ld  no sale be m ade w ithin eighteen m onths from  F eb . 14 1907, then  
the bonds and stock  are to  be returned .— V . 81, p . 840.

Chicago City R y .— Earnings.— For calendar 3rears:
Y ear. Gross. N et.
1906_______________$7,871,126 $1,724,822
190 5_______________ 7,322,080 1,679,473
— V . 84, p . 338.

Cincinnati Bluffton & Chicago (Steam) R R .— Bonds Of­
fered.— W . J. Hayes & Son, Cleveland, &c., are offering for 
sale the unsold portion (§900,000) of the total authorized 
issue of §1,500,000 5%  first mortgage gold bonds of §1,000 
each (c*), due Sept. 1 1933. Interest payable March 1 and 
Sept. 1 at Title Guarantee & Trust Co., New York. An 
advertisement says:

The road d irectly connects  four cou n ty  seats in Indiana, v iz .: H u n tin gton , 
B lu flton , Portland and U nion  C ity , m aking a m ain line trackage o f  75 m iles; 
30 m iles, from  P ortland to  B lu ffton , is now  in operation , and construction  
is under w ay  to  con n ect north  at H untin gton  w ith  the Erie and south at 
U nion  C ity. A t U nion C ity  con n ection  is m ade w ith  the C. H . & D . (Erie) 
R y . v ia  the D ayton  & U nion R y . to  D ayton , O hio, thus form ing a 97-m lle  
cu t-o lf  betw een C hicago, 111., and C incinnati, O hio.

O fficial Statement of Earnings for Calendar Year  1906.
Gross earnings________________ $30,637 I I n t e r e s t _______________________ $10,659
N e te a r n in g s _________________ $7 4 6 3 | T a x e s ------------------------------------------ 2,300
M iscellaneous in com e ________  3,748 | --------------

•------------- 1 T ota l dedu ction s____________$12,958
T ota l Incom e_______________$1 1 ,2 1 1 1 Balance, deficit for  y e a r_____$1,747
S. H. Bracey is President; W . A Howard, Vice-President; 

Allen T. Russell, Second Vice-President and General Man­
ager; John C. Curtis, Auditor.— V. 82, p. 1211.

Cincinnati Newport & Covington Light & Traction Co.—
Lease.— On Feb. 16 it was agreed to lease the com pany’s 
property for a term of 99 years to the Columbia Gas & Elec­
tric Co.

T h e Colum bia Gas & E lectric  guarantees interest on  all b on d s, 4J^ %  
on  preferred stock  and 3 %  on  com m on , lirst year increasing K %  each 
year until 6 %  is reached, then  6 %  thereafter. T h e  C olum bia w ill d eposit 
$1 250,000 cash In C incinnati banks as a guaran ty  to  carry  ou t U rm s 
In add ition  stockholders o f C. N . & C. have right to  subscribe fo r  50 %  o f  
their holdings o f either com m on  or preferred stock  In the new  5 %  bon d s 
o f  the Colum bia Co. w hich  will carry  100%  o f  com m on  stock  as a bon u s. 
Lease now  being draw n b y  attorneys and will be voted  on  in M arch b y  
stockholders.

The Columbia Gas & Electric Company was incorporated 
in West Virginia last September as the “ Columbia Corpora­
tion”  with § 11,000,000 capital stock, and has since changed 
its name, increased its authorized issue of stock to §50,000,- 
000, and made an issue of bonds limited to §25,000,000. The 
Cincinnati Gas & Electric Co. has been taken over under 
lease, and most of the capital stock of the Cleveland Gas & 
Light & Coke Co. and of the People’s Gas Light Co. of Cleve­
land has been acquired. Compare “ Columbia Corporation”  
in V. 83, p. 1231, 1292.

Cleveland & Southwestern Traction Co.— Merger.— “ Cleve­
land Finance”  has the following regarding the completion of 
the proposed merger per plan in V. 83, p. 1590:

T he m eeting o f  the stockholders o f  the O hio Central to a p p rove  th e  c o n ­
solidation  deal w ith  the Southw estern will be held on  M arch 1. Th e m eet­
ing o f  the Cleveland & Southw estern  stockholders w ill be held on  F eb . 28 
at Berea and the C. A . & M. m eeting will be held M arch 1. The new  b on d s 
will be dated A pril 1 and it is exp ected  th at the new  securities w ill all be 
delivered b y  that tim e; otherw ise interest receipts w ill be  g iv en .— V . 84, 
p . 338. 157.

Colorado & Southern R y .—Equipment Bonds Offered.—  
The Guaranty Trust Co. of New York and Hallgarten & Co. 
have purchased and are offering the following 5%  equip­
ment bonds of the system, dated April 1 1907, and due in 
twenty semi-annual installments, the equipment covered in­
cluding 54 locomotives, 1,075 freight cars and 14 cabooses :
C olorado & Southern R a ilw ay  C o --------------------------------------------------------$1 ,026,000
Fort W orth  & D enver C ity R a ilw a y________________________________  376,000
T rin ity  <Sc Brazos V a lley  R a ilw a y  C o. guaran teed , prin . and in t .,

b y  the C hicago R ock  Island & P a cific  R a ilw a y  Co. and the
C olorado & Southern R y . C o ___________________ ___________________  500,000

— V  84, p. 390, 277.
Colorado Southern New Orleans & Pacific R R .— Offering 

of Guaranteed Equipment Trusts.— Rudolph Ivlej^bolte & Co., 
New York, Cincinnati and Chicago, are offering at prices to ' 
yield the investor o l/2@ o % %  §1,600,000 5%  equipment 
trust bonds of § 1,000 each, unconditionally guaranteed by 
indorsement on each bond bjr the St. Louis & San Francisco 
R R . Co. These bonds are due serially, Aug. 1 1907, to Feb.
1 1917.— V. 82, p. 986.

Concord & Montreal R R .— See Nashua & Acton R R . 
in V. 84, p. 391.— V. 82, p. 568.

Delaware Lackawanna & Western R R .—Report.— See 
“ Annual Reports”  on a preceding page.

Neio Director.— William H. Moore, Chairman of the Rock 
Island Company, has been elected a director to succeed the 
late Henry Graves.— V. 83, p. 625.
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Detroit Jackson & Chicago (Electric) R y .— Mortgage.—  
This company, recently organized to take over the Detroit 
Ypsilanti Ann Arbor & Jackson R y ., purchased in the 
interests of the Detroit United R y. (V. 84, p. 51), has made 
a first mortgage to the Security Trust Co. of Detroit, as 
trustee, to secure an issue of 5%  30-year bonds, subject to 
call on any interest day at 105; guaranteed, principal and 
interest, by the Detroit United R y.; interest paj^able semi­
annually. The following is substantially correct:

P u rposes fo r  which the §4 ,000 ,000  Bonds m ay be Issued.
T o  p a y  outstanding b o n d s 'o f  o ld  com p a n y  (all n ow  retired ),

dollar for  d o lla r____________________________________________________ §1,610,000
T o  retire o th er  bonds a u th .,b u t  never signed nor certified , which, 

have been on deposit w ith the D etroit Trust Co. to  m eet sun­
dry  indebtedness incurred during construction  o f  r o a d _______

T o  stockholders o f  the o ld  com p a n y , ou t o f  w hich  the floa tin g  
debt o f  abou t §525,000 had to  be p a id , leaving abou t $180,-
000 to  represent their $2,600,000 s t o c k ________________________

F or im p rovem en ts, extensions and new  eq u ip m en t______________
Detroit United R y .— Guaranteed Bonds.— See 

Jackson & Chicago R y. above.— V. 84, p. 387.
Detroit Ypsilanti Ann Arbor & Jackson.— Successor Com­

pany .— See Detroit Jackson & Chicago R y . above.— V. 
84, p. 51.

Easton (Pa.) Consolidated Electric Co.— See Easton Tran­
sit Co. below.— V. 83, p. 969.

Easton (Pa.) Transit Co.— Called Bonds.— The entire issue 
of §300,000 first mortgage 5%  bonds due 1922 has been called 
for redemption on April 1 at the Easton Trust Co., Easton, 
Pa., at 103 and interest.

E A R N IN G S  F O B  C A L E N D A R  Y E A R S  1906 A N D  1905.
Gross. N et. T axes. In t. S ink F d . D iv ’s. B a l.,S ur.

§8,015 $29,309 §3 ,000  §18,000 §64,343

990,000

805,000 
595 000

Detroit

Year.
1906___§325,001 >122,667

58,3121 9 0 5 . . .  281,764 103,354 8,217 33,825 3,000 
— V . 68 , p . 524.

Erie (Pa.) Electric Motor Co.— New Bonds.— The company 
has increased the amount of its first refunding 5s outstanding 
from §850,000 to §1,000,000.— V. 72, p. 775.

Grand Trunk R y .— Earnings.— For half year:
H a lf-Y ea r  to 1906. 1905. I 1906. 1905.

D ec. 31—  £  £  j £  £
Gross receipts ..3 ,5 8 5 ,0 0 0  3 ,289,000 | B a l.for h a lf-y ea r. .  523,500 428,600
O per. e x p e n se s .2,561,400 2 ,345,900 i B rought I n _______  16,000 7,400

•Net rece ip ts . _1 ,023,600 
C h g s ., less credits 481,500

B a la n c e ______
G .H .& M il. su rp . 
Can. A tl. d eficit .

542,100
15,600
34,200

943,1001 D ivisib le bal . .  539,500 436,000
513,800 | Guar, d iv id en d . 162,950 140,150

---------------11st pref. d iv id e n d . 85,000 85,000
429,300 | 2d pref. d iv id en d . 63,250 63,250

17,300 13d pref. d iv idend* 215 ,100 143,400
18,0001 

5,600 |
Balanceforw ard 13,200 4,200 
*2 %  in 1905 and 3 %  in 1906.Bal. for h a lf-y r . 523 ,500 4

The dividend of 3%  on the 3d preferred stock is the 
annual distribution announced on Feb. 8 . Compare V. 
84, p .  390.

Great Northern Railway Co.— Ore Trust Certificates.— 
Baring & Co., 15 Wall St., have issued a printed circular 
regarding the “ issue of 1,500,000 shares iron ore properties 
trustees’ certificates.” — Y. 84, p .  339, 220.

Haverhill & Amesbury Street R y .— Amalgamation.— See 
Merrimac Valley Electric Co. below.— V. 68, p. 672.

Interborough-Metropolitan Co.— Sale of Notes—Official 
Statement— Brooklyn Extension—Financial Plan.— See Inter­
borough Rapid Transit Co. below.— V. 84, p. 271, 220.

Interborough Rapid Transit Co.,' New Y ork .— Notes 
Offered.— Lee, Higginson & Co., Boston,and William Read 
& Co., New York, offered this week at 9 7 ^  and interest the 
unsold portion of §10,000,000 3-year 5%  coupon gold notes 
of §1,000 each, dated March 1 1907 and due March 1 1910, 
but redeemable at 101 and interest on and after March 1 
1909 upon 30 days’ notice. Morton Trust Co., New York, 
trustee. Interest payable March 1 and Sept. 1 in New York. 
The entire amount, it is announced, has been sold.
A bstract of Letter from  A u gust Belm ont, Chairm an o f the Board o f D irectors, 

dated F eb . 14 1907.
Status.— 'The com p a n y  is the lessee from  the C ity  o f  N ew  Y ork , for  a 

long term  o f  years, o f  the R ap id  Transit (Subw ay) R y .,  ow ned b y  the 
c ity , the equipm ent for w hich , including pow er-hou ses, & c., representing: 
an  investm ent o f  abou t §25 ,000 ,000 , Is ow ned b y  the In terborough  R ap id  
Transit C o. This com p a n y  Is also the lessee o f  the M anhattan (E levated) 
R y . for a term  o f  999 years from  Jan . 1 1903. T h e In terborou gh 's  capital 
s tock  Is §35 ,000 ,000 , on  w hich  it has earned and paid  last year d iv idends 
a t the rate o f  9 %  per annum . T h e com p a n y  has no m ortgage or bonded  
d eb t, and its on ly  funded  debt consists o f  §15 ,000,000 4 %  3-year gold  
notes dated  M ay 1 1905.

P u rp ose o f Issu e.— Th e proceeds o f  the §10 ,000,000 notes n ow  sold  to  
y o u , togeth er w ith m oneys w hich are and  w ill becom e paya b le  to  the c o m ­
p an y  from  the c ity , and other sources, w ill be sufficient to  discharge all 
the co m p a n y ’s floating indebtedness and  to  p a y  for  the com pletion  o f  
w ork  n ow  under con stru ction .

E arnings for Years ending Jun e  30 (last five months of 1906-07 estimated.)
Y ear—  Gross. N et. Other In c. a F ixed  Chges. B a l.,S u r .

1906-07____ $22,317 ,253 §12,885,788 $738,729 $9,029,307 $4,595,210
1 905-06____  19,695,594 11,294,771 715,503 8 ,484,716 3,525,558
I n c r e a s e . . .  2 ,621,659 1 ,591,017 23,226 544,591 1,069,652

T h e fixed charges as a b ov e  Include interest on bon d s, rentals and ta xes , 
including 7 %  M anhattan guaran ty . Th e annual interest on  the $ 1 5 ,0 0 ),-  
000 4 %  gold  notes n ow  outstanding and  the $10,000 ,000 5 %  notes sold  you  
am ounts to  §1 ,100,000 per an n u m , being less than  one-quarter o f  the 
available surplus for  1907 as show n ab ov e .

Brooklyn E xtension .— It is exp ected  that the B rook lyn  exten sion  o f  the 
R ap id  Transit R R . will be ready  for operation  not later than Ju ly  1 1907, 
from  w hich  a largely  Increased revenue is an tic ip a ted . W h en  this e x ten ­
sion is com p leted , the com p a n y  w ill have invested In this con stru ction  som e 
§6,000 ,000  m ore than the am ounts payable to  it b y  the c ity  w ith  respect to  
such con stru ction , and as the rental payable  to  the c ity  is based upon  the 
actual expend iture b y  It In the con stru ction  o f  the road , the com p a n y  w ill 
receive the benefit o f  a redu ction  In the rental equal to  th e  interest on  the 
am ou n t o f  its ow n investm en t in such con stru ction .

Finan cia l P la n .— T h e investm ent o f  the com p a n y  In th e  N ew  Y o rk  & 
Q ueens C ou n ty  R y . ,  the N ew  Y ork  & L on g  Island T ra ction  C o. and  the 
L on g Island E lectric  C o. am ounts at the present tim e to  a b ou t §4 ,500 ,000 . 
(C om pare V . 83 , p . 155.)

Th e com p a n y  has under consideration  a com prehensive schem e o f  
financing these L on g  Island properties to  rep a y  to  the treasury the am ou n ts 
ad va n ced  b y  It. T h e trust agreem ent securing the 5 %  notes will con ta in  
a provision  that if this com p a n y  shall m ortgage its leasehold  interest In

the R a p id  Transit R R . or  in th e  M anhattan R y .,  or  shall p ledge a n y  o f  
the cap ita l s tock  o f  the R a p id  Tran sit S u bw ay C on struction  C o ., N ew  Y ork  
& Q ueens C ou n ty  R a ilw a y  C o ., N ew  Y ork  & L on g  Island T ra ction  Co. 
or L on g Island E lectric  C o ., ow ned b y  it, such  p ledge or m ortgage shall 
expressly  p rov ide  th at the said §10,000,000 3-year 5 %  notes shall h ave a 
lien upon the p rop erty  so m ortgaged  or pledged  equal to  the lien o f  a n y  
o f  the oth er ob ligations o f  the com p an y  w hich  m ay be secui'ed th ereb y . 
(Com pare V . 80, p. 1912.) Th e com p a n y  expects th at a t the m atu rity  o f  
the notes, and  possib ly  earlier, it will be In a position  to  refund its in d eb ted ­
ness on  term s m ore favorable than can  now  bs  secured , the issue o f  th ese  
notes being regarded as m erely  for  a tem porary  p u rpose .— V . 84, p . 390 .

Interurban Railway & Terminal Co., Cincinnati.— Change 
in Capitalization.— The “ Cincinnati Inquirer”  of Feb. i9  
states that the re-adjustment of the compan3r,s finances on 
the following lines is now in progress:

T h e capita lization  is now  d iv ided  in to §2 ,500 ,000  stock  an d  §2,500 ,000  
5 %  b on d s, sligh tly  over §1 ,000 ,000  o f  w hich bon d s are still in the treasury. 
T h e bonds outstand ing  are held b y  insiders, and  the plan is to  surrender 
these bon d s fo r  a preferred s tock , w hich will p rob a b ly  bear 6 %  Interest. 
T h is will d iv ide  the capita l in to §2 ,500 ,000  com m on  sto ck , §1 ,000 ,000  6 %  
preferred stock  and  §1,650 ,000  o f  5%  b on d s.— -V. 83, p . 562.

Louisiana Railway & Navigation Co.—First Passenger 
Train .— The first pagsenger train into New Orleans ran over 
the line on Feb. 8 . Compare V. 83, p. 1098.

Louisville (K y.) R y .— Report.— For calendar year:
Year. Gross N et. O th.inc. Charges. D lvs. D ep r ’c..etc. B al.sr
1906______§2,523 ,343  §960 ,029 §69,653 §350,271 §596 ,706 §70,000 §12,705
1905---------  2 ,298,619 875,666 57,201 351,500 501,706 65,000 14,661
— V . 82 , p . 805.

Macon Dublin & Savannah R R .— Guaranteed Bonds 
Offered.— S. D. Loring & Son, Boston, are offering at par and 
interest this company's first mortgage 5%  gold bonds, of 
§ 1,000 each, principal and interest guaranteed uncondition­
ally by the Seaboard Air Line R y. by endorsement on each 
bond. Dated Jan. 1 1907; due Jan. 1 1947. Amount au­
thorized, §1,840,000; issued, §1,240,000. Interest payable 
Jan. 1 and July 1 at office of New York Trust Co., trustee. 
A circular says in substance:

A  first lien , at the rate o f  on ly  §13,478 per m ile , upon 92 miles o f  road  
(w ith rolling stock ) from  M acon to  V idalia , G a ., connectin g at that p o in t  
w ith  the system  o f  the Seaboard A ir Line R a ilw ay C o ., w hich  has acqu ired  
this road  b y  purchase o f  the entire capita l stock  to  form  part o f  a through  
short line from  A tlan ta  to  Savannah. The present distance betw een 
A tlan ta  and Savannah v ia  the Southern R y . is 293 m iles, via  the Central 
o f  G eorgia 295 miles and b y  the proposed  Seaboard route a p p rox im a te ly  
260 miles. The Seaboard will also have the shortest route from  Birm ingham  
to  Savannah. The M acon D ublin  & Savannah has develop ed  a satlsfactorv  
loca l business w hich  w ill be  greatly  increased b y  the through  tra ffic . Th e 
Seaboard to -d a y  handles its A tlanta-Savannah  freight v ia  G reen w ood  and 
F a irfax , 345 m iles, w hich  w ill now  be reduced  b v  the new route 85 m iles.

O f this issue, §1 ,240,000 are to  be issued at on ce , and the rem ainder, 
$600,000, are reserved to  be used as required for additions to  and  better­
m ent o f  the p rop erty .— V . 84, p . 102, 51.

Merrimac Valley Electric Co — Holding Company.—  This 
association has been organized by the Shaw interests with 
§1,000,000 common stock and §825,000 5%  cumulative pre­
ferred stock, in shares of §100 each (no bonds) to hold the 
stocks of the Citizens Electric Street R y ., Haverhill & Ames­
bury Street R y ., Salisbury Land & Improvement Co., and 
Salisbury Beach Improvement Co. James F. Shaw is Presi­
dent and George A. Butman, Treasurer.

Statement o f  O perating Com panies Year ending Sept. 30 1906.
Gross earnings street r y s ..$ 2 3 4 ,1 4 5  I In t. on $500,000 5 %  b o n d s . .$25 ,000
N et o v e r t a x e s  (5 9 ,4 6 6 )___ 82,995 | B a l.. sur., from  street ry s___  57,995
N et from  Salisbury B each  com p a n ies ---------------------------------------------------  4,600

T ota l net earnings from  com bin ed  properties for  y e a r______________$62,595
Estimated net for year ending Sept. 30 1907, §72,000; 5%  

dividend on 8,250 preferred shares calls for §41,250; balance, 
surplus for common §30,750.

National R R . of H aiti.—Proposed Purchase.— The follow­
ing has been published:

A  concession  has been granted b y  the H ajn ian  G overn m en t to  th e  
U nited H ayti C orporation , w ith a capita l o f  $ 15,0 0 0 ,0 0 0 , to  take ov er  th 
N ational R R . o f  H a yti, to operate  a num ber o f  m in ing concession s and a 
direct steam ship service  to  the U nited States and to  E u rope The N ational 
R R . o f  H ayti is the on ly  railroad on the island and at present is on ly  30 
m iles long. It is planned to extend  It from  the present term inus south  
o f  the seaport o f  G onalves to  H Inche, a distance o f 80 m iles This extension  
is expected  to  be finished hy Ju ly  next. A  new  road Is al*o planned from  
C ape H a ytien  on  the northern coast across the island through H Inche and 
P ort au Prince. T h e new  lines will traverse a rich cop p er , iron and  coa l 
d istrict In the Interior C ontracts have alreadv been let f<*r bu ilding piers 
and  docks at Cape H aytien , G onalves and P ort au Prince. Th e H aytien  
G overn m en t guarantees 6 %  interest c*n an expend iture  o f  $24,000 per m ile 
for the railroads for a period  o f  50 years. A m on g  the prom oters o f  the 
p ro je ct  are: W illiam  G . Price and John B. M ayer, o f  Ph iladelphia; O . B. 
B echtel, o f  P ottsv ille , P a ., and F. L . P rice, o f  T a m a qu a . Pa. The N ational 
R R . C o. o f  H ayti was in corp orated  under the laws o f  H ayti Sept. 11 1905 
w ith an authorized  capita l o f  $3,000,000 to  build 90 m iles o f  steam  roa d , 
o f  3 y . feet gau ge, from  the port o f  G onalves to  H inclie, In the in terior, and  
a lso 20 m iles o f  road  from  G onaive to  Cross M orne. The concession  was 
assum ed b y  a New Jersey corporation  know n as the A m erica n -H iy ti C o ., 
w hich  is cap italized at $'>.000,000. It Is stated that the road is bon d ed  for 
$ ?4 ,000  a m ile , th e  payment, o f  interest upon w hich Is guaran teed  for 50 
years b y  the H aytia n  G overn m en t ou t o f  exp ort duties. See V . 83, p . 1229

New York New Haven & Hartford R R .—Plans for Merger 
of Sub-Companies.— The company has applied to the Massa­
chusetts Railroad Commission at Boston for approval of 
the purchase of the New Haven & Northampton IIR. Co. 
for §984,000; of the Berkshire R R . for §1,887,725; and 
the Rhode Island & Massachusetts R R . for §191,700. This 
action and the prices named are only formal, the properties 
being already practically owned.

Purchase oj Steamship Line.— The directors are reported 
to have ratified the purchase of the Boston & Philadelphia 
Steamship Co. (See last week’s “ Chronicle,”  V. 84, p. 392).

European Bankers Who Purchased the Debentures.— The 
European bankers with whom Kuhn, Loeb & Co. placed the 
§28,000,000 4%  15-year debenture bonds, and who will issue 
them abroad, consist of:

S ocietc  Generate and the C om ptor N ational d ’ E scom pte , In Paris; 
Baring Bros. & C o., L td ., in L on don ; the D irection  der D isconto G esell- 
schaft.D resd ner B ank, and the N ational Bank fuer D eutschland. In Berlin;
M. M. W arburg  & C o ., the N orddeutsche Bank and th eC om m erz  & D isconto 
B ank, in H am burg , and H ope & C o .. In A m sterdam .

The debentures will also be issued in Belgium and Switzer 
land.— Y. 84, p . 391.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Fe b . 23 1907.]* THE CHRONICLE. 451
Pennsylvania R R .— Sale of Notes.— Official announcement 

was made Feb. 19 of the sale to Kuhn, Loeb & Co. of $60,- 
000,000 3-year 5%  notes, secured by car trusts and water 
bonds of the company and other collateral. The statement 
given out at the office of the railroad company said:

This sum , w ith  the proceeds from  sales o f  stocks o f  other com panies here­
to fore  m ade, w ill m eet all the financial requirem ents o f  the com p a n y  this 
year for  con stru ction  expenditures and otherw ise, includ ing the N ew  Y ork  
term inal and also the $50,000,000 P ennsylvania  Co. notes m aturing N ov . 1 
n ext, so that it will not be necessary to  use this year an y  o f  the stock  o f 
the com p a n y  or  an y  o f  its bonds w hich  the stockholders h ave, as a wise pre­
cau tion , been asked to  authorize at the annual m eeting to  be held M arch 12.

The notes were offered by the bankers at 9 9 and interest, 
deliverable March 15. They will be dated March 15
1907 and are due March 15 1910 without option of earlier 
redemption. Interest payable March 15 and September 15. 
Denominations $5,000, §10,000, $25,000 and 850,000. 
Kuhn, Loeb & Co. state that the notes have all been sold. 
A number of houses, however, including William Salomon 
& Co., New York, and Curtis & Sanger, Boston, have 
moderate-sized blocks for sale.— V. 84, p. 340.

Peoria & Pekin Terminal R y .— Sold.— At the foreclosure 
sale in Peoria on Feb. 9 the property was bid in by or in the 
interest of the successor corporation, the Peoria Terminal 
R y . (V. 83, p. 1291) for $600,000. The Chicago & Alton 
and the Chicago Rock Island & Pacific, which own the 
stock of the new company, have agreed upon a plan of re­
organization which provides that holders of the $697,000 
first mortgage 5%  bonds shall receive new 4%  first mortgage 
bonds, guaranteed by the two railroad companies. Holders 
of the $280,000 refunding 5%  bonds are offered income 
bonds. Officers of new company:

T . A . G rier, President; W . J. C onzelm an. V ice-P residen t; W . J. Jack , 
Secretary; Frederick H . Sm ith , T reasurer.— V . 84 . p . 150, 103.

Peoria Terminal R y .— See Peoria & Pekin Terminal R y. 
above.— V. 83, p. 1291.

Philadelphia Rapid Transit.—Plan Approved.— The Board 
of directors on Feb. 18 decided to accept the plan submitted 
Jan. 21 by the Retail Merchants’ Association for a readjust­
ment of the relatons between the city and the company. A 
letter sent by President Parsons to the Association says: 
“ While the members .of the board held very decided divergent 
views upon several of the questions raised, we have finally 
unanimously agreed to recommend to our stockholders for 
their approval a form of contract which we will submit to 
you in the course of a few days, and which, though differing 
in some respects from your plan, will, we think, satisfactorily 
carry out the objects for which you are striving.”
D igest o f P lan  Submitted by Retail M erchants' A ssocia tion . Approved by 

D irectors o f R ailw ay F eb . 18.
R epeal o f O rdinances.— T h at so m uch o f  the ord inance o f  1857 as confers 

u pon  the c ity  the right to  purchase the roads and cars o f  various street rail­
w a y  com panies be repealed. T h at the right to  com pel the com panies to  
rem ove  overhead  wires be repealed.

T h at the c ity  and  th e co m p a n y  enter into a con tract w hich  shall p rov ide :—
T o Call Balance D ue on Stocks.— T h at the Transit C om pany shall forth ­

w ith  call In the balance due on its b ook s , v iz .: $12 ,000 ,000 , say at the rate 
o f  $3,000,000 every  six m on th s, and that all o f the m oney  shall be spent in 
g iv in g  the c ity  increased and Im proved facilities for travel.

C ity ’s Right to Purchase.— T h a t the c ity  shall have the right at an j- tim e 
a fter D ec. 31 1056 to  purchase all the lease , franchises and property  or 
the Transit C om pany at the actu a lly  paid-in  cap ita l, to  w it. $30 ,000 ,000. 
T h is op tion  to  be assignable or to  be sold at pub lic sale to  the highest 
b idder, the Transit C om pany to  have the right to  b id .

A  sinking fund to  be established to  be taken out o f  the gross receipts o f  
the c o m p a n y . w hich  ca lcu lated  at 4 %  . w ill am ount to  at least $30,900,000 
at the exp iration  o f  said term  o f  fifty  years, to  enable the c ity  to  acqu ire the 
p rop erty  at that tim e. [The directors o f  th e  Transit C om pa n y take e x ­
cep tion  to  the sinking rund prov ision  as being - o  burdensom e as to  endanger 
the success o f  the entire p lan .]

A ll further im provem en ts and extensions o f  roads, w ith  necessary pow er 
and  equ ipm en t, to  be financed so far as possible on bon d s n ot running m ore 
than 50 years. Issued b y  the com p a n y  at not less than par and  conta in in g  a 
sinking fund prov ision  sufficient to  m eet the bon d s at m aturity .

To Share in  N et P ro fits .— T h e c ltv  to  share equ a lly  in the net profits o f  
the com p a n y  a fter the stockholders have received  law ful interest from  
Jan. 1 1907 on  the capital invested b y  th em . The com p a n y  to  p a y  in to the 
c ity  treasury each  year a certain sum  to  be ascertained in adva n ce  w hich 
shall be In lieu o f  the m aintenance o f  street pav in g , rem ovin g  snow , and 
license fees on ears, and shall at least equal the present cost for  these Items.

N ew  F ranchises.— A ll franchises for further surface, e levated  or  under­
ground railw ays w ith in  the c ity  to  be first o^ ered  to  the Philadelphia R apid 
Transit Co. under the term s o f this con tra ct.

V oice In M anagem ent.— The M ayor, the President o f  the B oard  o f  C ity  
Trusts and the President or the B oard o f  E d u cation  to  have the right to  be 
present at all m eetings o f  the d irectors and  to  v o te  upon  all questions, but 
not to  incur an y  liab ility  as directors.

W hile  the c ity  will thus receive a  revenue from  the com p a n y  and have a 
vo ice  in its m an agem en t, it is n ot to  incur an y  liab ility  as a partner or oth er­
wise for  an v  Of th e  ob ligations o f  the Transit C om pan y.

F a res.— T h e present rate o f  fare n o t to  be ch an ged  w ith ou t the consent 
o f  b oth  parties.

A ccounts.— T h e accou n ts o f  th e  com p a n y  to  be  inspected an d  aud ited  
each  year b y  the C ity  C om ptroller or  his experts.

Contracts.— N o con tract to  be m ade b y  the com p a n y  w hich shall extend  
over the fifty years o f  the lim ited franchise herein prov ided  for , except 
securities that m ay be issued for the con stru ction  o f  new  surface, under­
ground or elevated  roads and  the equ ipm ent Qf such new  roads. T h e co m ­
pan y  shall not sell, assign, dispose o f  or encum ber an y  o f  its prop erty , 
leaseholds or franchises excep t as p rov id ed  in this con tract w ith  respect to  
securities Issued for the con stru ction  and equ ipm ent o f  new  roads.

To Change Elevated Route to Fran kford .— As the con stru ction  o f  the ele­
va ted  road  to  F ran kford over the present route  presents certa in  engineering 
difficu lties  that are Insurm ountable, the c ity  and  the com p a n y  shall 
p rom p tlv  agree upon a change o f  the route  so as to  m ake con stru ction  p os ­
sible , an d  assurances shall be g iven  for the bu ild in g o f  the road  w ith p rom p t­
ness.— V . 83 , p . 1471.

Seaboard Air Line R y .— Guaranteed Bonds Offered.— See 
Macon Dublin & Savannah 11R. above.— V. 84, p. 392, 340.

Tidewater Railw ay.— Loan Obtained for New Enterprise 
Backed by H. II. Rogers.— The Tidewater Construction Co., 
a West Virginia corporation, organized by H. H. Rogers and 
associates to complete this line, has placed, through the 
Central Trust Co. of New York, $10,000,000 two-year 6 %  
notes, secured by pledge of $20 ,000,000 bonds of the railway 
and $10,000,000 Stock Exchange collateral, including some 
Standard Oil Co. stock. The notes were first offered to the 
investor on a 6J^% basis, but later the price was raised to 
99J^, at which they yield G}4%- The company and its alty,

the Deepwater R y ., are building a low-grade railroad, 446 
miles in length, extending from tidewater at Sewell’s Point, 
near Norfollv, Va., to Deepwater on the Kanawha River, 
West Va., and the adjacent tracts of coal land, aggregating
100,000 acres, owned by the same interests as the railway, 
located between the New River and the Kanawha coalfields, 
and formerly known as the Cooper-Hewitt properties.—  V. 
83, p. 436. • j

Twin City Rapid Transit Co.—Report.— See “ Annual Re­
ports”  on a preceding page.

Fares.— Mayor Hayes of Minneapolis on Feb. 18 signed an 
ordinance requiring street railroads to sell six fares for
25 cents. The company is expected to appeal to the courts. 
— V. 84, p. 392.

W est Penn Railways.—Listed in Philadelphia.— The Phila­
delphia Stock Exchange has listed $422,000 additional first 
mortgage 5%  gold bonds, making the total amount listed 
$4,360,000.— V. 83, p. 689.

E x p ’s. S ln k .F d  B a l.,S u r. 
;240 400 $100,000 $344 484 
215,341 100,000 264,036

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Car & Foundry Co.— Car I1 rusts Guaranteed.— 

See St. Louis & San Francisco in V. 84, p. 391.— V. 83, p. 
1413.

American Cotton Co.— Sale.— The property of the Texas 
Cotton Products Co. was sold at auction at Fort Worth on 
Feb. 5 and was bid in for $300,000 by John O. Casey, rep­
resenting the reorganization committee.

The prop erty , it is und erstood , consists o f  38 co tto n  gins and  presses,
04 presses, and real estate at W a co , N orth  F ort W orth , Ennis and other 
points in the State. C om pare V . 84, p . 222 .— V . 83, p . 1592.

American Pneumatic Service Co.—N o Longer Listed in 
New York.— The company has had its capital stock stricken 
from the list of the New York Stock Exchange in order to 
avoid maintaining transfer and registry offices in New York, 
the market for the shares being in Boston and the dealings 
in New York having been very small.

Resignations.— Charles Hayden, of Hayden, Stone & Co., 
has resigned as a director and Oakes Ames as Vice-President. 
— V. 83, p. 1100.

American W riting Paper Co.— Earnings:
Cal. Y r N et. O th.Inc. Bond Int.

1906____ $1,415,331 $119,613 $850,000
1905____  1,303,044 126,933 850,000
— V . 84, p . 392, 161.

Babcock & W ilcox C o.—Purchase.— The company, it is 
announced, has bought from the Stirling Consolidated Boiler 
Co., as of Dec. 31 1906, its American property and interests, 
including all accounts and bills receivable, and has assumed 
its obligations,and will execute its orders and contracts for 
boilers and appurtenances for installation and use in the 
United States.

R ep orts  o f an am algam ation  w ere current last spring, bu t the fact o f  the 
purchase has on ly  now  been m ade pu b lic. Th e capita l stock  o f  the B a b ­
cock  & W ilcox  Co. was $3,000,000 and that o f  the Stirling C onsolidated 
Boiler Co. (see V . SI, p. 1677) was $5,875,000 . The authorized  capital 
stock  o f  the consolidated  com p an y  Is $15 ,000 ,000 , all ou tstan d in g , having 
been increased to  that am ount F eb . 26 1906. N o preferred. P a r^ of 
shares $100.

The B a bcock  & W ilcox  Co. prior to  the am algam ation  had no bonds ou t­
standing. T h e b on d ed  debt o f  the Stirling C o. consisted o f  $1,000,000 6 %  
gold  b on d s, dated N ov . 1 1905 and due in 1935, but su b ject to  call at co m ­
p a n y ’s op tion  at 110. These bond s, w e are In form ed, have all been retired 
and no new bond issue has been m ade.

The w orks o f  the B a bcock  & W ilcox  C o. w ere loca ted  at B a yon n e , N . J ., 
and It had in service, a ccord in g  to  a recent advertisem en t, 6 ,000 ,000  horse­
pow er vvater-tubs steam  boilers, including a  large num ber fitted  w ith 
steam  super-heaters. Th e S iirl'n g  C om pany ow ned w orks at B arberton  
and M ansfield, O hio, and recen tly  had in service 4 ,000,000 horse-pow er o f  
Stirling and Cahali vertical w ater-tu be steam  boilers.

Th e d irectors o f  the consolidated  com p a n y  are: E dw ard H . W ells , 
M ontclair, N. J . , Pres.; W m . D . H ox ie , B rook lyn , N . Y . ,  V ice -P res .; 
Edw . R . S tettln lus, N ew  Y o rk , 2n 'l V lcc-P res.; John G ilbert W a rd , N ew  
Y ork , Treasurer; ,!ohn E. Eustis, N ew  Y ork , Secretary; O hio C. Barber, 
B arberton , O hio; Frederick G. Bourne, New  Y ork , and Chas. A . K n igh t, 
L on don , E ngland. N ew  Y ork  o ffice , 85 L iberty  St. C om pare V . 78, 
p . 2013.

Bell Telephone Co. of Buffalo.—Option to Subscribe.— 
Stockholders of record Feb. 15 are offered the right to sub­
scribe at par for $1,452,000 new stock in amounts equal to 
20%  of their respective holdings.

The right to subscribe will expire March 16 and subscrip­
tions must be paid April 16 1907.— V. 82, p. 1374.

Bell Telephone of Canada.— To Authorize Bonds.— The 
shareholders will vote on Feb. 2S on issuing $3,750,000 bonds 
or debentures.— V. 83, p. 381.

Bell Telephone Co. of Philadelphia.— Earnings.— The earn­
ings, &c., for the calendar year were:
Calendar Gross N et D ividends, Balance, Stations

Year—  Earnings. E arn ings. (6 % ) Surplus. D ec. 31.
1 9 0 6 .______ $5,501,313 $1,668,674 $1,241,421 $427,253 164,211
1905   _ 4 ,434,393 1,278,562 899,068 379,494 124,790
1904   3 ,756,060 945,257 836,010 109,247 82,497
— V . 83, p . 1592.

Listed in Philadelphia.— The Philadelphia Stock Exchange 
has listed $2,061,150 additional capital stock, making the 
total amount listed $24,931,050. Compare V. 83, p. 1292, 
1592.

Butte Coalition Mining Co.— Dividend Increase.— See 
United Copper Co. under “ Annual Reports”  on a preceding 
page.— V ,.83, p. 1172, 1038.

Catlettsburg Kenova & Ceredo W ater Co.— Called Bonds. 
— All of the com pany’s $75,000 bonds issued Nov. 1 1894 
under mortgage to the New York Security & Trust Co.-, as 
trustee, have been called for payment on May 1 1907 at the 
office of the New York Trust Co. W . A. Patton is President 
of the water company.
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Calumet & Hecla Mining Co.— Acquisitions.— The com­
pany has acquired a large interest (it is thought by some a 
controlling interest) in the capital stock of the Allouez 
Mining Co. and the Centennial Copper Mining Co. The 
management also announce tbat the company is the largest 
stockholder in the Osceola Consolidated Mining Co. (see that 
company below) and desires proxies to elect a board of 
directors of its own nominating. C. & H. shares last week 
sold at $1,000 a share, par $25.— V. 84, p. 223.

Canada Car Co.— See Pressed Steel Car Co. under “ Annual 
Reports”  on a previous page.—-V. 83, p. 157.

Central District & Printing Telegraph (Bell Telephone) Co., 
Pittsburgh.—Option to Subscribe.— Stockholders of record 
March 15, it is stated, will have the right to subscribe 
pro rata for $2 ,000,000 new stock, subscription to be paid 
May 1.-—V. 84, p. 392.

Chicago Edison Co.— Arotes.— The company, it is stated, 
is negotiating for the sale of about $5,000,000 5%  3-year 
notes.— V. 83, p. 1038.

Columbia Corporation.— See Cincinnati Newport & Cov­
ington Light & Traction Co. under “ Railroads”  above.— 
Y. 83, p. 1292.

Columbia Gas & Electric Com pany.—Lease.— See Cin­
cinnati Newport & Covington Light & Traction Co. under 
"R ailroads”  above.

Consolidated Cotton Duck Co., Baltimore.— Earnings:
C al. Y ear. 1906. 1905. I ' 1906. 1905.

Gross e a rn s .-  $9,941,151 59,268,872 | N et e a rn in g s ..$1 ,3 01 ,881  $917,172 
M isc. in com e . 83,673 89,144 | B on d in t. (old  cos )3 9 2 ,967 363,225

T ota l g ross .$10,024 ,824 $9,358,016] Surplus........... $908,914 $553,947
N ote.— O f the surplus o f  $908,914 as ab ov e  for 1906, $370,002 was derived 

from  the operations o f C onsolidated C otton  D uck  Co. and $538,912 from  
the operations o f the M ount V ern on -W ood b u ry  C otton  D uck  Co.

In 1900 d ividends aggregating 6 %  w ere paid  on  the $5,901,000 preferred 
s to ck  o f the C on solidated . The com p a n y  during the past year, it is stated , 
reduced the floating debt $1,400 ,000 , practica lly  extinguishing it, and now  
has qu ick  assets o f  $2 ,700 ,000 .— V . 83, p . 1173.

Electric Boat Co.— New Directors.— The following new 
directors are announced:

S. R . G uggenheim . I. M. S tettenheim , A . J. H em phill and H enry  M or- 
genthau , a ll. It is said, long stockholders o f  the co m p a n y .— V . 83 , p . 1414

General Asphalt Co., Philadelphia.— Dividend Re­
duced.— The directors on Feb. 16 declared a dividend of 
1%  upon the $13,139,663 preferred stock, payable March 1 
1907. During 1906 two semi-annual distributions of 2%  
each were m ade.— V. 83, p. 158.

General Chemical Co.— New Officers.— Edward H. Rising 
has been elected President, succeeding William H . Nichols, 
who becomes Chairman of the board. W . H. Nichols Jr., 
formerly Secretary, has been made Chairman of the executive 
committee, succeeding Mr. Rising. James L. Morgan, 
heretofore the Treasurer, has been elected both Secretary 
and Treasurer, the two offices having been consolidated.— 
V. 84, p. 269.

Hartford City (Conn.) Gas Light Co.— Extension.— New 
Stock, &c.— A bill is pending before the Connecticut Legis­
lature, authorizing the company to extend its mains to 
Avon and Farmington, Conn., and also increasing the au­
thorized issue of capital stock from $1,000,000 to $2 ,000,000. 
Compare V. 81, p. 511.

Kansas Natural Gas Co.— Earnings.—-For calendar year:
Y ear. Gross. N et. Interest. B a ’..,su r . Tot.sur. Consumers.
1906 ____ $1,999,313 $1,379,978 $606,877 $773,101 $632,289 (N o.)06 ,101
1905   448,477 335,575 282 ,777 52,798 ---------------  (N o.)3 8 ,2 39

C apital stock  outstanding D ec. 31 1905, $12 ,000 ,000; bon d s $7,800,000 ; 
accou n ts  paya b le , $117,689. Gas and  oil territory , ow n ed  and  leased, 
284,171 acres; gas w ells, 301, against 280 D ec. 31 1905; oil w ells, 40 , against 
3 9 .— V . 83. p. 821.

Lane-Maginnis Mills, New Orleans.— Merger.— See Textile 
Mills Corporation below .— V. 83, p. 440. 

Lehigh Coal & Navigation Co.—Report.— For year 1906:
Calendar Gross Interest, S ink . fd. & D ividends B alance,

taxes, & c. deprecia'n. paid. surplus.
$1,327,131 $319,162 (8 % ) $1,387,604 $297,843

1,305,265 321,415 (8 % ) 1,387,004 408,378
102,277 (7 % ) 1 ,104,050 361,5471,363,434

-See National Lead Co. below.-

year—  revenue.
1906 ______$3,331,742
1905   3 ,422,062
1904   2 ,931.308
— V . 84, p . 100.

Magnus Metal Co.— Sold.
V. 71, p. 238; V. 70, p. 282.

Manufactured Rubber Co., Philadelphia.— Preferred Divi­
dend Increased.— The directors on Tuesday declared a divi­
dend of 4%  on the $200,000 preferred stock, payable March 1 
to holders of record Feb. 23. The first dividend, paid Oct. 10 
1906, was only 2 % .— V. 83, p. 754.

Maryland & Delaware Ship Canal Co.— See Chesapeake 
& Delaware Canal Co. in V. 84, p. 392.

Massachusetts Lighting Co.— Earnings.
C a l. Year—  N et Sales. N et E arn s. Other Inc.
1906  $219,201 $47,501 $34,454
1905  108,522 44,359 14,070

N ote.— Th e trustees have since purchased very  nearly the entire capital
s tock  o f the N orth a m p ton  E lectric  L ighting Co. and over 9 0 %  o f the capital 
s tock  o f  the L ight, H eat & Pow er C orporation . A d d in g  the business o f  
these com panies, the tota l net incom e o f the com bin ed  com panies was 
$353,000. the net earnings $129,000 and the net prolits $87,900. This w eek 
the purchase o f  the "en tire  capital stock  and securities”  o f  the A y er E lec ­
tric L igh t C o. was an n ou n ced .— V . 84, p . 224.

Michigan State Telephone Co.— Bonds Offered— Earnings. 
— N. W . Harris & Co., Boston and New York, in offering 
.$300,000 of the first mortgage 5%  gold bonds dated Feb. 1 
1904, and due Feb. 1 1924, of which $6,281,000 are now 
outstanding, report:

Earnings tor the Y ear ending N ov. 30 1900.
Gross earn in gs____________ $ 2 ,6 2 1 ,3 5 0 1 Present annual int. charge .$328 ,300
Net earn ings_______________ 6 5 6 ,6 7 1 1Surplus earn ings. 328.371

-For year:
Charges. B a l.,S u r. 
$30,558 $51,457 

21,845 36,590

R e g u a r  qu a rterly  div idends a t 0 %  per annum  have been paid  on  the 
$2,285,000 preferred stock  since F eb . 1 1904 (calling for  $137 ,100).

------ — -------- Years ending D ec. 31---------------------Year end.
1902. 1903. 1904. 1905. N ov. 3 0 , ’06.

Gross ea rn in gs ._$1 ,549,531 $1,742,049 $1,991,2 50 $2,293,552 $2,621,349 
Subscribers end

o f yea r___N o. 49,686 55,097 66,342 77 ,0 4 7  91,547
Including the exchange stations o f  several su b-licen see  com panies, the 

com p a n y  o n  N ov . 30 1906 served , in all, 116,221 su b scr ib ers .— V .83, p . 1232.
Milwaukee & Chicago Breweries, L td .—Report.— The re­

port for the year ending Sept. 30 1906 shows the following 
results for the American company, the sales having been 
992,112 barrels against 913,126 in 1904-05 and 848,849 in
1903-04.
Fiscal Total D epreciation, B ond, & c., D ividend to Balance  

Year—  P rofits. R epairs, &,c. Interest. English Co. Surplus. 
1905-06 _____  . . .$ 9 7 3 ,6 4 8  $498,940 $175,000 $255,000 $44,702
1904-05_  884,735 45S.411 184,868 241,250 206
1903-04 ___________  838,028 425 ,189 187,053 225,000 785

Th e English com p a n y  paid  6 %  in d ividends for  the year 1905-06 (in clu d ­
ing 2 % %  paid  Sept. 15 1906 and  3M  % declared payable  F eb . 28 1907), 
calling for  £51 ,149  (against 5 y ,%  for  1904-05), leaving a surplus o f  £996  
to  be carried forw ard , a fter dedu ctin g  expenses and  add in g  £1 ,772  brought 
forw ard  from  1904-05.— V . 82 , p . 455.

Montana Consolidated Coal & Coke Co.—Officers.— This 
new holding company has the following officers: C. F. W . 
Dillaway, President; N. \V. Bumstead, Treasurer; H. M 
Burton, Chairman of the board of directors. Compare 
Vi 84, p. 394.

Mount Carmel (111.) Gas & Electric Co.— New Stock.— This 
Illinois corporation has filed a certificate of increase of capital 
stock from $150,000 to $250,000.

National Lead Co.— Purchase— Additional Stock.— The 
company has purchased the Magnus Metal Co. (V. 70, p. 
282; V. 71, p. 238), and for this purpose has issued $3,750,000 
additional preferred stock, which was this week admitted 
to quotation in the unlisted department of the New York 
Stock Exchange. The Magnus Company was unbonded, 
but it had outstanding $1,500,000 8 %  preferred stock and 
$1,500,000 common, the latter, it is said, paying 10% per 
annum. The National has now on the unlisted sheet $20,- 
713,600 common and $24,463,600 preferred.— V. 82, p. 1159.

Nebraska (Bell) Telephone Co.— New Stock.— The share­
holders will vote March 16 upon increasing the limit of 
capital stock issue from $5,000,000 to $10,000,000.

Incom e A ccount for Years ending D ec. 31.
1906. 1905. 1904. 1903.

T ota l in com e______________$1 ,574,668 $1,301,150 $1,1G6,415 $1,049,907
N et in co m e_______________  274,301 276,598 259,980 192,590

T ota l stations D ec. 31 1906, 44,517, an increase fo r  the year o f  8,346; 
tota l sub-license station s, 36 ,131. T ota l cost o f  new  construction  in 1905. 
$1,039,404 . T ota l cap ita l s to ck , $3 ,281 ,200 , against $2 ,635,600 D ec. 31 
1905. D ividend rate 6 %  per ann um .— V . 83, p. 93.

New York & New Jersey Telephone Co.— Report.— The 
earnings for the calendar year were:
Y ear—  Gross. N et. Charges D iv s .(7 % ) .  B a l.,S u r .
1906  $7,447,147 $1,787,493 $80,629 $1,272 ,797  $428,067
1905   0 ,217,288 1,508,634 62,618 1 ,034,149 411 ,867

C om pare V . 84 . p . 224; V . 83, p . 1595.

New York & Porto Rico Steamship Co.— Change in Control. 
— Charles W . Morse has purchased a majority of the $2,000,-
000 capital stock and, it is understood, will take the minority 
shares at the same price. There are said to be $984,000 
bonds outstanding. The fleet includes seven steamers, total 
aggregate tonnage 24,105; also two small boats aggregating 
1250 tons.— V. 73, p. 239.

Nipissing Mines Co.— New Directors.— W . B. Thompson, 
of Hayden, Stone & Co.; Eugene Meyer Jr., Frank Schirmer 
and J. G.Hopkins were recently elected directors, succeeding 
J. R . Delmar, E. C. Converse, A. Monell and Robert M. 
Thompson. Compare V. 84, p. 163.

Nova Scotia Steel & Coal Co.— Dividends Resumed on Com­
mon Stock.— Press reports state that the directors have de­
clared a quarterly dividend of 13̂ %  on the common stock, 
payable April 15, being the first dividend on the common 
shares since November 1 1904, when 3%  was distributed.
Calendar Y ear ’s Interest D ep rec., Preferred, Com m on Y ea r ’s 
Year—  profits, on bonds. s . f . . & c .  d iv .8 %  dividend. su rp lu s.
1906  $960,281 $255,639 $236,784 $82,400 .............$385,458
1905   559,906 248,177 129,753 82,400 N one 99,576
1904   501,337 150,000 114,140 82,400 (3 % )$ 1 4 4 ,6 9 0  10,107
1903 .............  859,398 150,000 147,700 82,400 (6 % ) 246,804 232,494

Total surplus Dec. 31 1906, $1,180,783.— V. 83, p. 210.
Osceola Consolidated Mining Co.— Report.— The results 

for the past two calendar years were:
Year—  G ross. P rofits . Im pr ’ts. D ividends. B a l.,su r.
1906  $3,646,811 $1,778,671 $155,482 (48 % ) $1,153,800 $469,389
1905   2 ,961,371 1 .146,252 207,506 (2 4 % ' 576,900 361,846

Control.— See Calumet & Hecla Mining Co. above.— V. 82, 
p. 1501.

(F. H .) Peavey & Co., Incorporated (Grain Elevators), 
Minneapolis, Minn.— Incorporation.— This company has been 
incorporated under the laws of West Virginia and has taken 
over the extensive grain and elevator business of F. H. Pea­
vey & Co., as provided for in the will of Frank H. Peavey, 
who died about five years ago. The authorized capital 
stock is $3,650,000, all paid in and non-assessable; par value 
of shares $100. No preferred stock; no bonded debt. The 
company owns and controls about 420 country elevators lo­
cated on the Union Pacific, C. St. P. M. O ., Chicago Mil­
waukee & St. Paul, Great Northern, Northern Pacific and 
Canadian Northern in Canada. Total capacity, including all 
terminals, about 35 million bushels. Officers: G. W . Peavey, 
President; F. T. Heffelfinger and F. B. Wells, Vice-Presi­
dents, and C. F. Deaver, Secretary and Treasurer, all of 
Minneapolis.
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Pennsylvania Beech Creek & Eastern Coal Co.— Bonds 
Offered.— E. H. Gay & Co., 1 Nassau St., New York, are 
offering at 90 and interest, by advertisement on another 
page, the unsold portion (81,750,000) of this company’s issue 
of $3,000,000 gold 5%  serial sinking fund bonds, with 50%  
of the face of bonds in stock of the company. These bonds 
are dated Oct. 1 1906 and are due in annual installments on 
Oct. 1, viz.: 1911 to 1920, $50,000 yearly; 1921 to 1927, 
$100,000 j^early, without option of earlier redemption. 
Capital stock authorized, $5,000,000; outstanding, including 
that attaching to bonds herein offered, $2,250,000. The 
advertisement says (see also circular in V. 83, p. 441):

Earnings for H a lf-Y ea r  ending M arch  1 1907 (February Estimated) .
Sales o f  coa l and cok e  - _$2,675,074|T ota l net in co m e____________ $458,729
P rolit on  coa l and  cok c  __ 3 4 4 ,8 3 1 1Rental and interest c h a r g e s  360,528 
In com e from  rentals sub- IB a l., surplus— equal to  8 %

sid iary  com panies, & c ._  113,897] per annum  on  s to ck ______ 92,200
Abstract o f Letter from  President James K err , Dated New York., Jan . 29 1907.

Th e com pan y  controls by  lease for  a  period  o f  999 years from  Sept. 1 1906
106,000 acres o f  coal land, includ ing the prop erty  o f  the w ell-know n Pen n­
sylvan ia  Coal & Coke C o., Beech Creek Coal & Coke C o ., W ebster Coal & 
Coke Co. and other subsidiary com panies. U nderlying these properties 
there is con servativey  estim ated to  be betw een eight and nine hundred 
m illion tons o f  high-grade bitum inous coal o f  the best steam ing and cook ing 
qua lity . The lauds are so situated that the produ ct com m ands the lowest 
freight rates to  tidew ater and New  England points.

The com pan y  also controls a num ber o f  e lectric ligh t and w ater co m ­
panies w ith valuable rights and franchises, all the stock  o f  the H ooverhurst
& Southw estern R R . and a large m a jority  o f  the stock  in the N orth R iver 
Coal & vVharf C o ., the latter com pan y  having valuable docks in N ew  Y ork  
harbor know n as Port L iberty . W e  also ow n abou t 1,000 railroad cars, 
937 coke  ovens, a large num ber o f dw ellings, and have 33 shipping points 
for the coal orig inating at 39 m ining operations as w ell as a half interest in 
tw o other Independent coa l operations.

The com pan y  lias an annual business o f  abou t 4,600,000 tons o f  coal 
shipped over  the Ne\^ Y ork  Central, Pennsylvania , Philadelphia & R ea d ­
ing and Central R R . o f  New  Jersey. N otw ithstanding the fact that during 
the (lrst six m onths this com pan y  has been in operation  the railroads have 
been unable to  m ove  the tonnage originating at these properties, and the 
car supply  has been so inadequate as to  cause a falling-ofT in the production  
o f  the collieries o f  nearly 3 0 % , the earnings have been as a bove  show n. W e 
have secured contracts for a very  large am ount o f  steam ship and general 
coa l business for the ensuing year. The proceeds from  the sale o f  these 
bonds Will be utilized for further developm ents to  p rovide this tonnage.

Subscriptions will also be received, at the banking houses 
named in the advertisement, in Philadelphia, Pittsburgh, 
Wilkes-Barre, Scranton, Cihcago Providence, Montreal, 
&c., &c.— Y. 84, p. 54.

Pennsylvania Malleable Co.— See Pressed Steel Car Co. 
under “ Annual Reports”  on a preceding page.— V .8 2 ,p . 456.

Pennsylvania Steel Co.— Called Bonds.— “ Cornwall Ore 
Banks”  5%  bonds of Oct. 1 1902 to the amount of $140,000 
will be paid at 105 and interest on April 1 at Girard Trust C o., 
trustee, Philadelphia.— V. 84, p. 163.

(The) Pioneer Steamship Co., W illoughby, 0 .— Increase 
of Capital Stock.— This company has filed a certificate of in­
crease of capital stock from $966,000 to $1,246,000. Com­
pare V. 80, p. 874.— V. 72, p. 1191, 1139.

Richelieu & Ontario Navigation Co., Montreal.— Bonds 
Authorized.— The shareholders at the recent annual meeting 
authorized an issue of $2 ,000,000 bonds, bearing not to 
exceed 5%  interest, to provide for newboats, etc. On Dec. 31 
1906 there were only $323,146 old bonds outstanding. The 
steamship “ Quebec-’ is being lengthened and re-built and 
the new steamer “ Rapids King”  was launched Jan. 9 1907.

Earnings for Calendar Years.
Gross Net Insur. W ritten D iv . B a l,su r ., Total 

Y ear Earnlnas. Profits. F u nd . O ff. ( 1 X  % ) foryear. Surplus.
1906 .-$ 1 ,3 6 6 ,2 9 !)  $261,040 $36,000 $114,046 $39,150 $71,844 $326,504
1905 . .  1,217,373 239,295 _______  _______  N one. 239,295 254,660

N ote.— D ividen ds on  the $3 ,132,000 stock  w ere resum ed D ec. 1 1906 b y  
p aym en t o f  1 K %  (quarterly) and th e  sam e a m ou n t has been declared 
paya b le  M arch 1.— V . 84 , p . 342.

Sloss-She'field Steel & Iron C o.— Dividend Adjustment.— 
In changing the common dividend from semi-annual to 
quarterly periods, the following statement is made: “ Com­
mon stockholders at the close of business on Feb. 19 1907 
at 3 p. m. will receive,in addition to the quarterly dividend 
of 1/4 %  declared, an amount equivalent to the proportion 
of two months at the same rate, making the net amount to 
be paid on March 1 $2,083 per share. See V. 84, p. 395.

Stirling Consolidated Boiler Co., of Barberton, Ohio.— 
Sold.— See Babcock & W ilcox Co. above.— V. 81, p. 1677.

Textile Mills Corporation of N ey  Orleans.— Merger.— The 
stockholders of the Lane-Maginms Corporation, organized 
in Nov. 1905 under the laws of Louisiana (V. 83, p. 440), 
voted on Jan. 26 1907 to increase the authorized issue of 
capital stock from $1,600,000 to $5 ,000,000 (all of one 
class, par of shares $ 100) and to change the name of the 
company to the Textile Mills Corporation, in order to absorb 
the New Mississippi Mills of Wesson, Miss., recently or­
ganized with $500,000 stock and $360,000 bonds (never 
issued) as successor of the Mississippi Cotton Mills (V. 83, 
p .  1174). The consolidated company has made an issue of 
$300,000 5%  20-year gold bonds. The mills of the con­
solidated company contain about 110,000 spindles and 3,300 
looms, employing about 2,500 operatives. Directors:

S. O denhelm er, President; M aurice Stern and W . T . M a^innis, V ice-Presi­
dents: G eorge A . H ero , Treasurer; H arry T . H ow ard . Secretary; Peter F .- 
P escu d . Sarah Freyhan , J. H . F u lton  and A lbert Baldw in Jr.

Union Lead Co., St. Louis, M o.—Payment of Bonds.— 
Pres. A. L. Shapleigh notified the holders of the com pany’s 
bonds that upon presentation on and after March 1 1907/a t  
the Mississippi Valley Trust Co., St. Louis, the par value 
with accrued interest to March 1 1907 will be paid.

Union Switch & Signal Co.— New Stock.—  Shareholders 
of record March 2 will be permitted to subscribe for 5,000 
shares of new common stock at $80 a share (par S50) to the 
extent of one share for every nine owned.

President George Westinghouse in a circular says:
In the last five years tlie yearly  business has increased from  $1,605,649 

to $5,057,111 . In the m eantim e the capital stock  outstanding has been 
increased on lv  from  $1,495,550 to  $2,247,600 . E v ery  fo o t  o f  land now 
ow n ed  is com p lete ly  occu p ied  and the shop buildings are practica lly  filled, 
i n order to  p rov ide  for the Im m ediate purchase o f  this land to  perm it the 
furth er grow th  in you r business, the d irectors have decided to  issue the last 
o f  the stock  w hich you  authorized  in  1903.

Report —  See “ Annual Reports”  on a preceding page.—  
V. 83, p. 1475.

Union Oil Co. of California.— Earnings.— For calendar 
year:

Y ear—  N et Earnlnas. D ividends. B a l. ,S u r .
1906   -SI ,029,4 7 8 (a b t.8 }4  % ) $561,108 $468,36!)
1905____________________________  1,001,397 (6 % ) 392,556 608,841

In  A pril last the m on th ly  d iv idend was increased from  50c. to  75c.. 
raising the annual rate from  6 %  to  9 % .  S tock  outstand ing  D ec. 31 1906 
$7,144 ,700 , against $6,447,700 D ec. 31 1905 — V . 83, p . 91.

United Box Board Co.— New Management.— At the annual 
meeting on Thursday, the Chicago stockholders’ committee 
voted some 180,000 shares and elected the following compro­
mise ticket, the management refraining from  voting:

R epresenting B arber interests— Stephen D . Flem ing and  L. W . W iley .
N ew  m en representing protective  com m ittee— Charles C. A d sit , Charles 

A . B row n, H y a tt  C ox , Luther W . B od m an , G eorge J. M arott. H erm an 
G rossm an, S idn ey  M itchell, L azard  K ahn , D ouglas M iller and  Joseph E- 
Otis.

Mr. Barber will allow the new interests a certain time in 
which to take up the loan made by him to the company 
and also any obligations of the company on which he per­
sonally appears as an endorser.

Earnings.— For the calendar year 1906:
Gross profit. N et profit.

U nited B ox  B oard  & Paper C o ---------------r_ _____ $486,066 $78,357
A m erican  Straw board C o ----------------------- ----------- ------  446,102 397,124
U ncas Paper C o ______________________________________ 123,309 109,454

T ota l 1906------------------------------------------------------------- $1,055,477 $584,935
T ota l 1905 --------------------------------------------------------- -- $912,804 $645,536
D edu ctin g  from  net profit o f  1906 ($584,935) the interest o f  th e  m in ority  

s tock h old ers  in the A m erican  Straw  B oard Co. ($127 ,024), leaves the 
b a la n ce  o f  net profits $457,910.— V . 84. p. 343, 275.

United Hayti Corporation.— See National R R . of Haiti 
under “ Railroads”  above.

Universal Gas Co., Chicago.—Lease.— See People’s Gas 
Light & Coke Co. in V . 84, p. 392.— Y. 68, p. 474.

Westinghouse Machine Co. of P ittsburgh.— New Stock.— 
This company has filed a certificate of increase of capital 
stock from $4,257,000 to $7,279,300. Compare V. 83, p. 
1417, 1475.

Wheeling Steel & Iron Co.— Annual Report.— “ Pittsburgh 
Money”  of Feb. 16 has the following regarding the report 
for 1906 presented at the annual meeting on Feb. 12:

The net earnings w ere abou t $900,000, w ithout dedu cting  interest and 
other charges. The statem ent show ed surplus $781,000, w hich  m akes the 
book  va lue o f  the ($5,000,000) stock  $116. It m ust be rem em bered  that 
this com p an y  last F ebru ary declared an 18%  stock  d iv iden d , w hich  w iped  
ou t (or largely reduced) its surplus. T h e stockholders h ave  received  8 %  
cash d ividends and have abou t 16%  In surplus a ccou n t, w hich is certa in ly  
sa tisfactory .— V . 83, p . 499.

— The Electrical Installation C o. of Chicago publishes in the 
current number of our “ Street Railway”  section, issued to ­
day, a map showing several lines of interurban railways in 
Indiana completed or under construction by the Electrical 
Installation Co. The Winona Interurban Railway Co., 
which extends from Warsaw to Goshen, Ind., 25 miles, was 
completed in July 1906. The Indianapolis Newcastle & 
Toledo Electric has 90 miles under construction and will 
build 50 miles more next year. The Indianapolis Crawfords- 
ville & Western Traction is building 87 miles. A descrip­
tion of the work on the several lines is given in the adver­
tisement, which will be found on page 112 of the “ Street- 
Railway”  section.

— J. W . Bowen & Co., Boston, have issued'an attractive 
42-page pamphlet regarding the American Telephone & 
Telegraph Co. and its various subsidiaries. A map shows 
the territory occupied by the several companies, and tabu­
lated statements disclose at a glance their capital stock, 
bonded debt, earnings, dividend rate and period, total sta­
tions operated and the range of stock prices from Jan. 1
1905 to July 1 1906.

— S. I): Loring & Son, 64 Devonshire Street, Boston, have 
issued a convenient little book of financial statistics of rail­
road and miscellaneous stocks, giving their capitalization, 
dividends, &c. A statement of Boston banks and trust com 
panies and mining stocks is also appended.

— Leonard Snider, 66 Broadway, New York, announces that 
he has opened a branch office, 402 Land Title Building, 
Philadelphia. This office will be under the supervision of 
Mr. Bradford M. Couch, who has been representing Mr. 
Snider in that city for the past year.

— Primrose & Braun, dealers in investment securities at 
58 New Street, have moved to more commodious offices at 
43 Exchange Place. The concern makes a specialty of New 
York City bank, trust company and fire insurance stocks.

— Smith, Heck & Co., members of the New York Stock 
Exchange, 71 Broadway, have prepared and will mail on re­
quest a pamphlet on the position, earnings and prospects of 
the Atchison system.

— J. W . Hageman and H. D. Fransioli have formed a co­
partnership under the firm name of Hageman & Fransioli 
to do a “ curb”  business at 7 Wall Street.
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COMMERCIAL EPITOME.
Thursday Night, Feb. 21 1907.

On the whole trade continues active and prosperous, 
although there may be here and there some slight signs of a 
reaction, something winch would perhaps not be wholly 
unwelcome, seeing that the financial resources of the country 
have been subjected to a pretty severe test in handling its 
epoch-making business, to say nothing of the question of 
transportation and labor, which have at times proved dis­
tinctly inadequate to the unprecedented requirements. 
Confidence is still general and prices are on the whole well 
maintained. Speculation remains for the most part quiet.

LAR D  on the spot has ruled quiet, with prices steady in 
the main. Small export sales have been reported of late, 
but as a rule the demand has been confined to jobbers. City 
is quoted at 9% c. and Western at 9.90c. Refined lard has 
been quiet and steady. Continent 10.20c., South America 
11c. and Brazil in kegs 1 2 @ 1 2 ^ c . The market for lard 
futures has declined, owing to heavy liquidation, a falling 
off in the demand from commission houses and beaiish 
pressure. The receipts of hogs have increased at times and 
this fact has not been without effect.

D A IL Y  C L O S IN G  P R IC E S  O F  L A R D  F U T U R E S  IN  CH IC A G O .
Sat. M on . T ubs. Wed. Thurs. F r t .

M ay d e liv ery ____________ 9.97 H  9.65 9.82 >6 9.82 9 . 7 7 «  H oli-
Ju ly  d e liv e ry ____________ 10.00 9 .6 7 K  9 .8 2 H 9.85 9 .7 7 .4  day.
Septem ber d e l iv e r y ____ 10.10 9.77 K  9.92 y2 9.95 9.90

PO RK  on the spot has been firm with a somewhat better 
demand, partly for export. Mess $18 50@$19 25, clear 
$19@$20 50 and family $20. Cut meats have been quiet 
and in the main steady. Pickled shoulders 8 @ 8M c., 
pickled hams 12i^@ 13c. and pickled bellies, 14@10 lbs., 
1 0 M @ H M c. Tallow has been quiet and easy; City 6% @  
6 Me. Stearines have been dull and steady. Oleo 11@.
11 Me. and lard 11c. Butter has been fairly active and firm. 
Receipts have been light. Creamery extras 333^@34c. 
Cheese has been quiet and steady. State factory, Septem­
ber, fancy, 14Mc. Eggs have been active and firm. Sup­
plies have latterly been materially reduccd. Western firsts 
27y2c.

O IL .— Cottonseed has been dull and easy. There has 
been an absence of noteworthy features. Prime summer 
yellow 4 8 M @ 4 8 ^ c . Linseed has been firm with some im­
provement in the jobbing demand. City, raw, American 
seed, 42@ 43c.; boiled, 43@ 44c.; Calcutta, raw, 70c. Lard 
has been quiet but firm. Prime 79@ 81c., No. 1 extra 58@, 
60c. Cocoanut has been strong with an increased demand, 
especially for early delivery. Stocks have continued light. 
Cochin 10}>4@10%c. and Ceylon 9M c. Olive has been fairly 
active and steady; yellow 70@ 75c. and green 65@ 68c. Pea­
nut has been quiet and steady; yellow 50@ 60c. Cod has 
been fairly active and firm; domestic 36@ 37c., Newfoundland 
38@40c.

COFFEE on the spot has been quit t and steady. Rio No. 
7 , 7c.; Santos No. 4. 8 @ 8 M c. West India growths have 
been in fair demand and steady; fair to good Cucuta 8M @  
8 % c. The market for future contracts has declined, owing 
to long liquidation for local, Wall Street and foreign account. 
The speculation has been quiet and composed in part of 
switching from the near to distant options. The receipts 
have been moderate, but this fact has had no effect. The 
dulness of the spot trade has been a depressing influence. 
Bears have sold at times, owing to unfavorable reports in 
regard to the valorization plan.

The closing prices were as follow s:s
F eb ru ary________ 5 .50c. I Ju n e_______________ 5 .65c. | O c t o b e r ------------------5 .85c.
M a r c h ___________ 5 .5 0 c .| J u ly ____________ . .  5 .70c. N ovem ber 5.90c.
A p r i l ________ •--- 5 .5 5 c . ! A u g u st___________ 5.75c. ] D e ce m b e r -----------5 .95c.
M a y ______________5 .60c. | S eptem ber________ 5.80c. | J a n u a r y .................- 6 .00c.

SU GAR.— Raw has been quiet and steady. Centrifugal, 
96-degrees test, 3 13-32c.; muscovado, 89-degrees test,
2 29-32c., and molasses, 89-degrees test, 2 21-32c. Refined 
has been quiet and steady. Granulated 4.60c. Teas have 
been firm with a moderately active demand. Spices have 
been steady with a fairly active jobbing demand. Hops 
have been quiet and steady.

PETROLEUM  has been strong, owing to the strength of 
the situation in the fields, but prices have shown no quotable 
change. Refined, barrels, 7.75c.; bulk 4.50c. and cases 
10.25c. Naphtha has been in good demand and steady; 
73@ 76 degrees 13c. in 100-gallon drums. Gasoline has 
been active and firm; 89 degrees 21c. in 100-gallon drums. 
Spirits of turpentine has been in good jobbing demand and 
steady at 7 4 ^ c . Rosin has been fairly active and steady; 
common to good strained $4 40.

TOBACCO.— The condition of the market has remained 
unchanged. Trade has been rather quiet but prices have 
continued firm with supplies moderate. Havana has been 
quiet and firm. Advices from Porto Rico state that a crop 
of record size may be produced there this season. A good 
deal of interest still exists in regard to the Sumatra inscrip­
tions, which begin next month.

COPPER has been dull but steady; lake 25 M @ 25 % c. and 
electrolytic 25@ 25M c. Lead has been quiet and easy at 
6 Me. Spelter has been fairly active and steady at 6.85c. 
Tin has been quiet and easier; Straits 41 % c. Iron has been 
quiet and steady. No. 1 Northern $23@$25; No. 2 Southern 
822 50@$24 50.

C O T T O N .
Thursday Night, February\21 1907 

TH E MOVEMENT OF TH E CROP as indicated by^our 
telegrams from the South to-night is given below. For the 
six days ending this evening the total receipts have reached 
204,521 bales, against 208,148 bales for last week and 251,289 
bales the previous week, making the total receipts since 
the 1st of September 1906, 7,938,509 bales, against 6,131,301 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 1,807,208 bales.

R eceipts at— Sat. M on . Tues. W ed. Thurs. F r i .  i Total.

G a lv e s to n _______ 15,655 14,252 27,106 • 12,525 12 975 82,513
P ort A rth u r____ ____
C orp u sC h rist, &c ____
New O rleans------- 11,868 4,970 16,982 9,580 16,004 i 59,404
M obile _________ 826 1,111 690 575 594 3,796
P e n sa co la ----------- 12,806 H ; 12,806
Jacksonv ille , &c. ____ 251 27 O 278
S a v a n n a h ------- - 3,099 5,358 4,754 6,330 1,033 L  j 20,574
B r u n s w ic k _____ ____ 1,987 I 1 987
C h a r le s to n --------- 908 661 860 ” 102 427 D 1 2.958
G e o rg e to w n ------- ____ ____ 13 A  ! 13
W ilm in g to n ------- 1,537 600 1,255 1,827 "579 Y  5,798
N o r fo lk --------------- 1,550 1,230 1,928 2,000 1,475 8.183
N ew port N ew s,& c ____ ____ ____ 1,582 1,582
N ew  Y o r k ------- ____ 36 100 136
B oston  _ .  —  . 182 550 723 "319 439 2.213
B a lt im o re _______ ____ 2 148 2,148
P h ila d e lp h ia ------ 49 ------------ ------------ ""5 8 25 132

T ota ls  this w eek . 48,480 29,019 54,338 33,316 39,368 204,521
!

The following shows the 6 days’ total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year:

R eceipts to 
F eb . 21.

1906-07. 1905-06. Stock.

This
week.

S ince Sep  
1 1906.

This
week.

S ince Sep  
1 1905. 1907. 1906.

G a lveston . . 82,513 3,153,888 57,903 2,090,384 378,126 172 002
P t. A rth u r^ . 114,754 4,352 93,880
CorpusChristi &c. 28,172 437 31,587
N ew  Orleans 59,404 1,861,674 44,107 1,171,983 343,064 307 634
M ob ile_______ 3,796 222,600 1,744 197,563 32,380 33 793
P en sa co la____ 12,806 116,608 7,334 118,648
Jacksonv ille , & c. 278 6,718 1,087 14,059
S av an n ah ____ 20,574 1,269,300 10,183 1,183,655 122,165 75 187
B ru n sw ick ___ 1,987 139,454 1,405 152,396 13,028 13 608
C h a r les ton ___ 2,958 131,503 1,189 152,582 14,722 28 638
G eorgetow n , &c_ 13 1,095 12 895
W ilm in gton 5,798 296,016 517 282,638 8,845 2 673
N o rfo lk _______ 8,183 460,528 3,555 516,618 40,633 36 618
N ew port News &c. 1.582 29.610 478 16,262 6,500
N ew  \ o r k ___ 136 13,331 49 2,333 152,655 197 618
B oston  _ _. 2,213 46,951 472 50,547 10,249 6 926
B a ltim ore____ 2,148 41,718 741 50,616 11,504 13 618
Philadelphia ... 132 4,589 450 4,655 2,965 4 120

T o ta l___ . 204,521 7,938,509 136,015 6,131,301 1 ,136,836 892 435

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons:

R eceipts at 1907. 1906. 1905. 19.04. 1903. 1902.

G alveston , &c 
N ew  O rleans.
M o b i le _______
S avannah —  
C harleston , &c 
W llm in g 'n  ,& c
N o r f o lk ______
N ’p o rt  N .,  &c 
A ll o th e rs -------

82,513
59,404

3,796
20,574

2,971
5,798
8,183
1,582

19,700

62,692 
44,107 

1,744 
10,183 

1,201 
517 

3,555 
478 

11,538

32,256 
39,878 

1,610 
14,547 

1,577 
2,262 
6,325 

388 
2,117

23,141 
25,431 

812 
6,357 

460 
181 

4,411 
1,486 
4,318

42,612
43,428

3,579
24,395

2.090
4,667

10,526
561

12,081

55,499
57.240

1,555
15,448

4,097
1,769
6,760

693
13,286

T ota l this wk_ 204,521 136,015 100,960 66,597 143,939 156,347

Since Sept. 1 . 7,938,509 6,131,301 6,896,497 j6 ,393,275 6,509,630 6 ,371,894

The exports for the six days ending this evening reach a 
total of 161,457 bales, of which 86,504 were to Great Britain, 
3,766 to France and 71,187 to the rest of the Continent. 
Below are the exports for the six days and since Sept. 1 1906:

Exports 
from—

Slx days end. Feb.
Exported to—

1 1907. From Sept. 1 1906 to Feb.
Exported to—

1 1907.

Great
Britain. F t nee

Conti­
nent. Total.

Great
Britain. France.

Conti­
nent. Total.

G alveston------ 47,551 ____ 31.795 79,346 1,325,590 352,818 767.038 2 ,445.446
Port Arthur___ ____ ____ ____ 47.570 ____ 67,184 114.754
Corp.Christi.&c ____ ____ ____ 1,547 1,547
Nev.- Orleans. . 17,500 3.751 8.906 30,157 665,997 229,430 551,992 1,447,419
M obile_______ ____ ____ ____ 58,411 28,059 49.137 135,607
Pensac > la____ 4,645 ____ 8,161 12,806 47,165 26,432 51,944 125,541
Femandina — ____ ____ ____ 100 100
Savannah ------ ____ 10,080 lo ’ oso 127,655 46,208 564,150 738.013
Brunswick____ ____ - 1 -- ____ 64,295 40,947 105.242
Charleston____ ____ ____ 18,063 18,063
Wilmington___ *13.300 ____ ____ 13",300 115.021 6,006 164.295: 285.316
Norfolk ............ ____ ____ ____ 2.367 ____ 3.797 6.164
Newport News ____ ____ 4,220 ___ 153 4,373
New York____ 443 10 2,014 2,467 133,465 29,638 127.592 290,695
Boston ______ 2,106 ____ 2,106 90,911 ___ 14.012 104,923
B altim ore____ 410 5 2,148 . 59,380 4,979 52,125 116,484
Philadelphia . . ____ ____ ____ 29,794 ____ 1,500 31,294
Portland, M e.. 549 ____ ____ 549 6,374 ____ ______ 6,37!
San Francisco. ____ ____ 51,613; 51,613
Seattle......... .. ____ 5,513 5,513 ____ 54.206 54,206
Tacoma ............ ____ ____ 2.985 2,985 20,622 20,622
Portland, Ore. ____ ____ ____ ______ ______
P em bina_____ . ____ 1.9DS, 1.998
Detroit.............. I - - - ------ ------ *7.280 ------ .................! 7,280

Total............. 86.504 3.766 71,187 161,457 2.785,495 723.564 2.604.0156,113.074

Total 1905-06. 82,565 24.163 48,146 154,874 2,115,535 591,100 1.817.432 4 524,067

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.
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Feb. 21 ut-

New Orleans 
Galveston - 
Savannah - -
Charleston___
M ob ile______
N o rfo lk ___
New Y ork__
Other p orts,-

Total 1907. 
Total 1906, 
Total 1905 _

On Shipboard. X ot Cleared for—

Great
nrita ln. Fran ce

Ger­
m any.

Other
Foreign

Coast­
w ise. Total.

Leaving
stock.

17,346 3,897 21,660 16,992 589 60,484 282 580
57,341 1,130 14,410 27,918 8,758 109,557 268,569

4,000 1,900 5,900 116,265
2,000 300 2 300 12,422

3,600 800 2,500 6,900 25.480
22,394 22,394 18,239

2,800 500 1,800 2,700 7,800 144 855
8 000 1,800 11,000 3,000 23,800 29,291

89,087 7,327 53,670 55 , U 0 33,941 239,135 897,701
59,433 1,571 38,166 55.395 19,765 174,330 718,105
37,971 17. 306 

-A
48,237

w n s
25.316 17,512 146,342 535,842

Speculation in cotton for future delivery has been on a 
small scale, and prices have again shown a sagging tendency, 
mainly because of very large receipts and persistent liqui­
dation of the March option, especially on the eve not only 
of two holidays, the Exchange being closed both on Wash­
ington ’s Birthday and on the day following, but also of the 
March notices which are due on the 26th inst. Moreover, the 
weekly statistics of late have been of a somewhat bearish 
tenor, indicating rather unexpected increases in the visible 
supply. And as regards the predicted decrease in the re­
ceipts, it has certainly not come to pass. On the contrary, 
the volume of arrivals, particularly at the Southwestern 
points, has been so enormous as to militate very distinctly 
anc persistently against speculation for a rise. There has 
bet . steady selling by local Wall Street and Southern houses, 
ani the public has held aloof more plainty than ever. The 
su; lining factors, on the other hand, have been persistent 
u r g in g  of straddles for Liverpool account by buying here 
of "Nlarch and July, particularly of March, free buying at 
times to cover local short obligations, and,finally,the quite 
general steadiness of the spot markets at the South, even if 
here and there some easing of prices may have taken place. 
Furthermore, despite the predictions of an increase in the 
acreage this spring, it was noticed that Southern and Con­
tinental mills bought October, December and January 
steadily. This was believed to be partly because spinners 
are sold ahead for a considerable period, partly because in 
the early part of the season, for instance in October, good 
cotton is comparatively easy to obtain, whatever the general 
character of the crop, and finally in part because the new con­
tract here will go into effect next January. In any case, the 
buying of the next crop months has been so steady and the 
disposition to sell them so slight that the\r have been as a rule 
conspicuous for their firmness. Moreover, from all that can 
be gathered, the spot demand at the South has continued 
good and the trade reports have been in the main satisfac­
tory , the impression being very general that at present prices 
for raw material the profits on goods to the mills are un­
usually large. The question of the next crop has not yet 
become an important factor in the trading, although some 
comment is made on the fact that preparations seem to be 
somewhat backward east of the Mississippi River, and that 
while they are more advanced west of the river the weather 
during the winter in at least parts of that section is reported 
to have been somewhat drier than could have been desired. 
To-day prices advanced partly in sympathy with a more 
active and stronger market in Liverpool, while covering of 
shorts, further Liverpool buying to liquidate straddles and 
more or less New Orleans and other Southern buying also 
contributed to the improvement in prices. There was a good 
deal of covering in March. Receipts continued large, but 
spot cotton has been quiet and steady. Middling uplands 
closed at 11c ., showing no change for the week.

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract , are as follows:

Strict low m id -.e . 0.14 ofl ] Middling tin ged .c. 0.12 oft
Fully low m id____0.32 o f l , Str.ct low mid.ting 0.40 off
Low middling____0.50 off I Low mid. tineed.- 0.00 off
Barely low raid___0.70 ofl | Strict g ’d ord. ting 1.25 off
Strict good ord__ 0.90 off j Fully mid. stained 0.42 off

Fully good m id—  0.88 on i Fully good ord__ 1.07 off ; Middling stained. - 0.50 ofl
Good middling— 0.70 on Good ordinary -1 .2 5  off Barely mid.stained 0.7S off 
Barely good m id .. 0.57 on ■ Strict g ’d mid. tgd. 0.30 on Strict low m. stain 1.50 off 
Strict middling—  0.38 on ; Good mid. tinged. Even Fully 1. m. stained 1.75 off 
iMiddling................ Basis 1 Strict mid. tinged. 0.06 off Low mid. stained. 2.00 off

On this basis the official prices for a few of the grades for 
the past week would be as follows:

F a ir .................... C- 2.00 on
Strict mid. fa ir . . .  1.75 on
Middling fair--------1.50 on
Barely mid. fa ir-- 1.25 on 
Strict good m id—  1.00 on

U P L A N D S . Sat. M on. Tues. W ed. Thurs. Fri.
G ood  O rd in a ry -. . .  ---------
L ow  M id dling—  -------------
M id d lin g -----------------------------
G ood  M iddling -----------------
M iddling F a ir ---------------------

9.75
10.50 
I 1.00 
11.76
12.50

9.75 
l'J.50 
1 i .00 
11.76 
12.50

9.75
10.50 
1 1.00 
11.76
12.50

9.75
10.50 
1 1.00 
11.76
12.50

9.75
10.50 
I 1.00 
11.76
12.50

G U L F .
G ood  O rd in a ry____________
L ow  M iddling---------------------
M id d lin g ___________________
G ood M iddling------- ---------
M iddling F a ir ........ .................

10.00
10.75 
1 1.25 
12.01
12.75

10.00
10.75 
11.25 
12.01
12.75

10.00
10.75 
11.25 
12.01
12.75

10.00
10.75 
1 1.25 
12.01
12.75

10.00
10.75 
1 1.25 
12.01
12.75

H
0  
L
1
D
A

S T A IN E D .
Low  M iddling---------------------
M iddling ..... ------  - ......
S trict L ow  Mid. T inged —  
G ood  M iddling T in g e d -------

9.00
10.50
10.54
11.00

9.00
10.50
10.54
11.00

9.00 
10.50 
10.54 
11.00

9.00 
10.50 
10.54 
11.00

9.00 
10.50 
10.54 
1 1.00

Y

10.54

FU TU RES.— The highest, lowest and closing prices at 
New York the past week have been as follows:
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THE VISIBLE SU PPLY OF COTTON to-night, as made 
up bjr cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse­
quently all foreign figures are brought down to Wednesday 
evening. But to make the total the complete figures for 
to-night (Thursday), we add the item of exports from the 
United States, including in it the exports of Thursday only.

February  21—  «  1907. 1906. 1905. 1904.
Stock  at L iv e r p o o l________ bales. a99 0 ,000 1,176,000 90,2,000 618,.>00
S tock  at L on don  .......... .............. .. 10,000 9,000 13,000 11,000
S tock  at M a n ch ester____________ . 70,000 60,000 49,000 72,000

T ota l G reat Britain s t o c k - . -1 ,070 ,000  1,245,000 964 ,000 701 ,000
S tock  at H am bu rg- _____________  12,000 14,000 12,000 7,000
S tock  at Brem en - _ _ ______ - 428,000 388,000 367,000 406,000
S tock  at A n t w e r p ________________  ________ _______  2,000 4,000
Stock  at H avre . - - - - - - - -  267,000 241,000 167,000 223,000
Stock  at M arseilles-............... ............ 3,000 4,000 3,000 3,000
Stock  at B arcelona _____  15,000 12,000 50,000 55,000
S tock  at G en oa___ . • 120,000 86,000 40,000 29,000
S tock  at Trieste _ ________________  2,000 3 ,000 3,000 2,000

T ota l C ontinental s to c k s . - - 847,000 748,000 644,000 729,000

T ota l E u ropean  s to ck s______ .1 ,9 1 7 ,0 0 0  1,993,000 1,608,000 1,430,000
India  c o tto n  afloat for E u rop e___  234,000 173,000 96,000 257,000
A m erican  cotton  afloat for E u rope 800,496 340,000 383,000 341,000
E gypt, Brazil, &c., aflt. for  E u rope 48,000 67,000 56,000 37,000
S tock  in A lexan dria , E g yp t - —  240,000 191,000 190,000 253,000
S tock  in B om ba y . I n d i a --------  . .  6594,000 955,000 553,000 393,000
S tock  in U. S. p o r t s _________  .1 ,13 6 ,8 36  892,435 682,184 679,325
S tock  in U . S. interior tow n s- - .  578,575 658,131 616,277 369,142
U. S. exports  t o -d a y . --------------------- 14,090 21,232 29,971 8,518

Total vi.-ible su p p ly ________  - 5 ,562,997 5 ,290,798 4 ,214,432 3,767,985
O f the ab ov e , totals o f  A m erican  and other descriptions are as iollow s:
A m erican—  <

L iverpool s to ck ____________ bale.5_ a900,000 1 ,050,000 345,000 534,000
M ancnester s to ck _____________  _ 56,000 50,000 43,000 61,000
Continental stock  . . . .  787,000 703,000 605,000 696,000
A m erican  afloat for  Europe 800,496 340,000 383,000 341,000
U . S. port s to ck s_______________ . 1 ,1 3 6 ,8 3 6  892,435 682,184 679,325
U. S. interior s tock s- . . . .  578,575 658,131 616,277 369,142
U . S. exports  to -d a y .. .  14,09 ) 21,232 29,971 8,518

T ota l A m erican  4 ,272,997 3 ,714,798 3 .204,432 2,688 985
E ast Indian, B razil, & c—

Liverpool stock  90,000 126,000 57,000 84,000
Lon don  stock  - ..... ................... 10,000 9,000 13,000 11,000
M anchester stock  - 14,000 10,000 6,000 11,000
Continental s to c k ____  ______  60,000 45,000 39,000 33,000
India alloat for E u rop e___________  234,000 173,000 96,000 257,000
E g y p t, Brazil. & c., a floa t________  48,000 67,000 56,000 37,000
Stock  in A lexan dria , E g y p t______ 240,000 191,000 190,000 253,000
S tock  in B om b a y , India - .  ____ 0594,000 955,000 553,000 393,000

T ota l East India , &c . . . .  .1 ,290 ,000  1 ,576,000 1,010,000 1 ,079,000
T ota l Am erican - _____  ____4,272 ,997  3 ,714,798 3 ,204,432 2 .688,985

T ota l visible su p p ly . ____ 5,562.997 5,290,798 4,214,432 3,767,985
M iddling U pland, L iv erp oo l_____  5 .97d . 5 .73d . 4 .17d . 7 .62d .
M iddling U pland, N ew  Y o r k - -  - 11 .00c. 10.80c. 7 .75c. 14 .75c.
E g y p t, G ood  B row n, L iv e r p o o l- - l l ? ^ d .  9 K d .  TV*<\. 9 ' , 'd .
Peruvian , H ough G ood , L iverpool 9 .65d . 8 .75d . 10.30d. 9 .75d .
B roach , Fine, L iv e r p o o l-.  5 ‘ |d. 5$-£d. 4 3-16d. 7d.
T in n ev e lly , G ood , L iverp oo l- - 5 7 -16d . 5 7-16d. 4 '4 d .  6 13-16d.

Continental imports past week have been 172,000 bales. 
The above figures for 1907 show an increase over last week 

of 57,345 bales, a gain of 272,199 bales over 1906, an ex­
cess of 1,348,565 bales over 1905 and a gain of 1,795,012 
bales over 1904.
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AT THE IN T E R IO ft TOWNS the movement— that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the Same items for 
the corresponding period for the previous year—is set out 
in detail below.

J _________ l _  . ____ _______________ _______________  _

a This year’s figures estimated.

The above totals show that the interior stocks have de­
creased during the week 19,759 bales, and are to-night 
79,556 bales less than at the same period last year. The 
receipts at all the towrns have been 61,480 bales more than 
the same week last year. ,

O Y E R L A X D  MOVEMENT FOR  T H E  W E E K  AN D  
SINCE SEPT. 1.— We give below a statement showing 
the overland movement for the six days and since Sept. 1, 
as made up from telegraphic reports Thursday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows:

--- 1906-07----
February 21—  Since

Shipped— Six days. Sept. 1.
Via St. Louis .. _________________ 23,253 567,685
Via Cairo_________________________ 6,032 169,927
Via Rock Is land _________________  4,238 49,915
Via Louisville____________________ 1,876 55,320
Via Cincinnati____________________ 1,074 38,785
Via other routes, &c ----------12,209 283,794

S'iX days. 
18,398 
4,908 
1,769 
3,083 

996 
10,041

1905-06---
Since 

Sept. 1. 
331,187 
153,117 
35,336 
67,063 
40,807 

180,043

Total gross overland_________

1 
CS1

1 
00

1“

1,165,426
Deduct shipments—

Overland to N. Y ., Boston, &c- _. 4,629 106,589
Between interior towns------ . . 1,079 36,795
In land, &c., from South-- - .. .  1,370 32,761

Total to be deducted_________ 7,078 176,145

Leaving total net overland.a______ 41,604 989,281

39,195 807,553

1,712 108.151
276 12,039
911 25,875

2,899 146,065

36,296 661,488

a Including movement by rail to Canada.

The foregoing shows the week’s net overland movement 
has been 41,604 bales, against 36,296 bales for the ŵ eek 
last year, and that for the season to date the aggregate 
net overland exhibits an increase over a year ago of 327,793 
bales.

---- 1906-07---- ------ 1905-06----
In  Sight and Spinners’ Since Since

Takings. S ix  days. Sept. 1. S ix  days. Sept. 1.
Receipts at ports to Feb. 21_________204,521 7,938,509 136,015 6,131,301
Net overland to Feb. 21____________  41,604 989,281 36,296 661,488
Southern consumption to Feb. 21___ 41,000 1,171,000 46,000 1 157,000

Total marketed__________________ 287,125 10098,790 218,311 7,919,789
Interior stocks in excess____________ al9,759 482,299 al6,459 522,954

Came into sight during week_____ 267,366 _______
Total in sight Feb. 2 1 . ._____ _____________10,581,089

201,852
8,472,743

North, spinners’ takings to Feb. 21. 57,810 1,837,308 49,159 1,668,161 

a Decrease during week

Movement into sight in previous years:
Week—  Bales.

1905— Feb. 24....... .................. 148,182
1904— Feb. 26. . . __________120,083
1903— Feb. 27_______________ 159,061
1902— Feb. 28. . . ___________198,346

Since Sept. 1—  Bales.
1904-05— Feb. 24_________9,262,864
1903-04— Feb. 26_________8,577,559
1902-03— Feb. 27_________8,747,317
1901-02— Feb. 28............... 8.624,385

QUOTATIONS FOR M ID D L IN G  COTTON AT OTHER 

M ARKETS.— Below' are the closing quotations of m iddling 

cotton at Southern and other principal cotton markets for 

each day of the week:

Week ending 
Feb. 21.

Closing Quotations for M iddling Cotton on—

Sat’day. Monday. Tuesday. Wed’day. Thursd’y. Friday.

Galveston_____ 11 11 10% 10% 10 15-16
New Orleans___ 10 7-16 10 7-16 10 7-16 10 7-16 10 7-16
M obile_________ 10 X 1 0 % 10X 10, 10%
Savannah _____ 10 X 10 % 10% 10% 10%
Charleston_____ 10 X 10% 10 10 10 H
W ilm ington____ 10 X 10 M 10 X 10 x 10% o
N orfo lk_______ 10 X 10 X 10 x 10 x 10% L
Boston _____ 11.00 11.00 11.00 11.00 11.00 I
Baltim ore_____ 10% 10 % 10% 10% 10% D
Philadelphia . _ _ 11.25 11.25 11.25 11.25 11.25 A
Augusta_______ U  M 11 X 11 X 11 X 11% Y
M em phis______ 10 7-16 10 7-16 10 7-16 10 7-16 10 7-16
St. Louis_____ 10 H 10 X 10 X 10% 10%
Houston. _____ 10 15-16 10 15-16 10 13-16 10 13-16 10%
Little Rock____ 10 % 10% 10 X 10 1-16 10 1-16

NEW  ORLEAN S OPTION M A RK ET .— The highest, 

lowest and closing quotations for leading options in the New 

Orleans cotton market for the past week have been as follows:

Sat’day, 
Feb. 16.

Monday, 
Feb. 18.

Tuesday, 
Feb. 19.

Wed’day, 
Feb. 20.

Thursd'y, 
Feb. 21.

Fridt
Feb.

February—  
Range . . •—  @ — —  ©  — —  ©  — —  ©  — —  © —
Closing_____ 10.04 — 10.00 — 9.90 — 9.88 — 10.00 —

March—
Range _____ 10.14-.19 10.09-.17 19.96-.07 9.92-.00 10.01-.14 A
Closing______ 10.18-.19 10 . 11-.12 10.00-.01 9.96-.97 10.11-.12

May—
Range ______ 10.21-.27 10.19-,26 10.09-.18 10.04-.14 10 17-. 27

I
1 H

Closing___ 10.26-.27 10.21-.22 10.12-.13 10.12-.13 10.23-.24 O
Ju ly—

R ang e ______ 10.31-.38 10.31-.36 10.22-.30 10.20-.28 10.30-.42 I
Closing______ 10.37-.38 10.32-.33 10.25-.26 10.26-.27 10.37-.38 )

October—
Range ______ 10.00-.06 10.02-.07 10.00-.04 9.98-.08 10.10-.16

\

Closing ___ 10.05-.06 10.05-.06 10.03-.04 10.06-.07 10.16-.17
December— 

Range _. __ —  @  — —  @ .08 10.02-.03 10.06-.09 10.13-.19
Closing____ - 10.07-. 08 10.07-.08 10.05-.06 10.09-.10 10.19-.20

Tone—
S po t_________

■
Quiet. Quiet. Easier. Easy. Firm .

Options_____ Steady. Quiet. Steady. Steady. Steady.

RECEIPTS FROM  THE PLANTATIONS.— The follow­

ing table indicates the actual movement each week from the 

plantations. The figures do not include overland receipts 

nor Southern consumption; they are simply a statement of the 

weekly movement from the plantations of that part of the 

crop which finally reaches the market through the outports.

Week 
end­
ing—

Receipts at the Ports. Stock at Interior Towns. Receipts from Plantat’ns.

1907 1 1906 1905 ! 1907 1906 1905 1907 1906 1905

Jan. 11 
" 18 
"  25 

Feb. 1 
“ 8 
“ 15 
•• 21

312,936 160.116 
339,479 138,799 
294.162 110,898 
305,290 121,793 
251,289 131,605 
208.14S 131,235 
204,521|136,015

181,1541695,864 
122,952 077,672 
156,670 661,359 
140,223,035, S94 
85,5441611,155 
68,566 598,334 

100,960|578,575

72S.749
721,646
720.114
711,634
697,084
674,590
658,131

746,039
705,518
696,578
674.372
656,712
630,590
616,277

294.996
321,287
277,849
279,825
226,550
195,327
184,762

142,014 
131,696 
109,366 
113,313 
117,055 
108,741 
119,556

164.088
S2.431

147,730
118,019
67.882
42,414
86,647

The above statement shows: 1.— That the total receipts 

from the plantations since Sept. 1 1906 are 8,420,808 bales; 

in 1905-6 wTere 6,654,255 bales; in 1904-5 were 7,451,114 

bales.

2.— That although the receipts at the outports the past 

week were 204,521 bales, the actual movement from planta­

tions was 184,762 bales, the balance being taken from stocks 

at interior towns. Last year receipts from the plantations 

for the week were 119,556 bales and for 1905 they were 

86,647 bales.

NEW  Y O R K  QUOTATIONS FOR  32 YE A R S .

The quotations for middling upland at New York on 
Feb. 21 for each of the past 32 years have been as follows:
1907.c......... 11 .00
1906_______ 10.80
1905_______ 8.00
1904._______14.50
1903_______ 10.05
1902________8.81
1901________9.31
1900_______  8.88 1892 ...........  7.12|1884..

W EA T H E R  REPORTS BY T E L E G R A PH .— Our tele­

graphic advices from the South this evening indicate that 

the weather has been quite favorable during the wreek. 

There has been but little rain, dry weather having prevailed 

over much of the belt, and the temperature has been higher 

generally. Preparations of land for the next crop have 

therefore made good progress as a rule.

Galveston, Texas.—  We have had rain on one day during 

the w’eek, the rainfall being twro hundredths of an inch. The 

thermometer has ranged from 54 to 74, averaging 64.

Abilene, T exa s—  Dry all the week. Average thermometer 

56, highest 76 and lowest 36.

1898............ .6.2J
1897_______ 7.12
1896------ -7.88 j 1888 _.
1895........... ...5.62| 1887-.
1894------ -7.88 [ 18S6_ .
1893_______ _9.2511885..
1892............ 7.12

9.06 1883c......... 10 19
11.31 1882----- I 1 62
10 n 1881-- 1 1 56
10.56 1880______ .13 12
10.12 1879_____ 75
8.94 1878______ 10 88

11.31 1877______ 1 ? 81
10.75 1876______ 12 81
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Fort Worth, Texas.— We have had no rain the past week. 

The thermometer has averaged 60, the highest being 80 and 
the lowest 40.

Corpus Christi, Texas.-— There has been no rain during the 
week. The thermometer has averaged 64, ranging from 50 
to 78.

Palestine, Texas.— There has been no rain during the week. 
The thermometer has ranged from 44 to 76, averaging 60.

San Antonio, Texas.— Dry all the week. Average ther­
mometer 62, highest 80, lowest 44.

Taylor, Texas.— It has been dry all the week. The ther­
mometer has averaged 60, the highest being 80 and the lowest 
40.

New Orleans, Louisiana.— Rain has fallen on one day of 
the week, the precipitation being fourteen hundredths of an 
inch. Average thermometer 59.

Leland, M ississippi.— There has been no rain during the 
week. The thermometer has averaged 50.1, ranging from 
28 to 78. ^

Helena, Arkansas.— Pleasant all the week and without 
rain. The thermometer has averaged 51.3, ranging form 
37 to 69.

Little Rock, Arkansas.— The weather has been clear all 
the week and cotton continues to be marketed as fast as 
picked. Conditions have been ver}- favorable for farming 
operations. The thermometer has ranged from 32 to 72, 
averaging 52.

Memphis, Tennessee.— Rain has fallen on one day of the 
week, the precipitation being one hundredth of an inch. 
Average thermometer 53.6, highest 71.6, lowest 36.8.

Mobile, Alabama.— Fine weather in the interior has in­
duced good progress with farm work. There is an active 
movement of fertilizers. We have had rain on two days 
the past week, the precipitation reaching three hundredths 
of an inch. The thermometer has ranged from 38 to 72, 
averaging 55.

Montgomery, Alabama.— There has been rain on one day 
during the week, the rainfall being four hundredths of an 
inch. Average thermometer 53, highest 74, lowest 32.

Madison, Florida.— We have had rain on two days of the 
week, the precipitation being seventy hundredths of an inch. 
Average thermometer 44, highestt68, lowest 27.

Augusta, Ga.— There has been rain on two days the past 
week, the rainfall reaching sixtv-four hundredths of an inch. 
The thermometer has averaged 52, ranging from 30 to 69.

Savannah, G eorgia—There has been rain on two days the 
past week, the rainfall being thirty-four hundredths of an 
inch. The thermometer has averaged 55, the highest being 
68 and the lowest 38.

Charleston, South Carolina.— There has been light rain on 
two days during the week, the precipitation being eight hun­
dredths of an inch The thermometer has averaged 52, 
ranging from 38 to 66.

Greenwood, South Carolina.— There has been rain on one 
day the past week, the rainfall reaching ninety-seven hun­
dredths of an inch. The thermometer has averaged 47, 
ranging from 34 to 60.

The following statement we have also received by tele­
graph, showing the height of rivers at the ports named 
atJ8 a. m. of the dates given:

F eb . 21 1907. Feb. 23 1906.
Feet. F eet.

N ew  O r le a n s ___________ A b o v e  zero o f  g a u g e . 19-7 11.5
M e m p h is -----------------------A b o v e  zero o f  g a u g e . 18.9 8.8
N ashville _____________ A b o v e  zero o f  ga u g e . 10.8 9 .0
S h revep ort. ...............A b o v e  zero o f  ga u g e . 4.7 13.4
Vlcksbui-g .  --------- A b o v e  zero  o f  gau g e. 48 .0  22.1

IN D IA COTTON M OVEM ENT FROM ALL PO RTS.—  
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows:

• Februaru  21. 1900-07. 1905-06. 1904-05.

R eceipts at—
W eek.

S ince 
Sept. 1. W eek.

Since 
Sept. 1. W eek.

S ince 
Sept. 1.

B o m b a y ------------------- N ot re ce lv ed . 93,000 1,537,000 104,000 1,156,000

Exports from -
F or  the W eek.

I Great i Conti- 
! Britain. \ nent.

B om b a y —  
1900-07.
1905-06.
1904-05. 

C alcutta—
1906-07.
1905-06.
1904-05. 

Madras—
1900-07.
190 5 -0 6 ..
1904-05 .. 

A ll others -
1906-07.
1905-06 . . 
1904-05.

T ota l all—  
1 9 0 6 -0 7 .. 
1 9 0 5 -0 6 .. 
1 9 0 4 -0 5 ..

1,000 1 ,000!

17.00C

9.000
5.000
1.000

1,000
2,000

>,000

Total.

S ince Jan uary  1.

■ Great 
B ritain .

C on ti­
nent.

N ot re ce lv ed .
17,000! 28,000 403,000 

9,000 115,000

9.000
5.000
1.000

1,000
2,000

1,000 
6,000

f ,666 24.660 25,666
1 ,0 0 0 1 6,000 7,000

3.000
5.000
1.000

49.000
41.00011.000

2.000 15,000 17,000
1.000 25,000 26,000
8.000 24,000 32,000

431.000
124.000

52.000
46.000 
’ 2,000

6.000 44,000
9 .0 0 0 1 55,000 
6.000! 46.000

43,0001
18,000

524.000
184.000

50.000
64.000
52.000

567.000
202.000

W O R L D ’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like perid.

C otton  T ak in gs. 
W eek and Season.

1906-07. 1905-C6.

W eek . Season. W eek. Season.

5 ,505,652

267,366 
6100,000 

10 000 
21,000 

2,000

5.345,640

201 852
93.000

5.000
26.000

7.000

V isib le  su pp ly  Sept. 1 ___________
A m erican  in sight to  F eb . 2 1 ___
B om ba y  receipts to  F eb . 21 
O th er India  sh ip ’ts to  Feb 21 _ . 
A lexan dria  receipts to  F eb . 2 0 _ . 
O ther su pp ly  to  F eb . 2 0 .a ______

1,784,156 
10,581,089 

1 360,000
119.000
835.000
207.000

2.545 ,470  
8,472 743 
1,537,000

136.000
692.000
272.000

5 ,906,018

5 ,562,997

14,886,245

5,562,897

5,681,492

5 ,290,798

13,655,213

5,290 ,798
D educt—

V isible su pp ly  F eb . 2 1 ___________

T ota l takings to  F eb . 2 1 ________
O f w hich  A m erica n ___________
O f w hich  o t h e r ____

343.021
318.021 

25,000

9.323.248
7.206.248 
2 ,117,000

390.694
247,69-1
143,000

8 .364 .415
6 .336 .415  
1 ,968,000

a Em braces receipts in E u rop e from  Brazil, S m yrn a, W est Indies, &c. 
b E stim ated— not received .

E X PO RTS OF COTTON GOODS FROM G REA T 
B R IT A IN .— Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of January 
and since Oct. 1 in 1*906-07 and 1905-06, as compiled by us 
from the British Board of Trade returns. It will be noticed 
(hat we have reduced the movement all to pounds.

000s
Y am  & Thread. Total of All.

omitted. 1906-07 1905-06 1906-07 1905-06 1906-07 1905-06 1900-07 1905-06

Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs.
O c t ___ 19,873 22,151 509,948 509,733 95,140 95,131 115,013: 117.2S2
N o v __ 19,755 19,805 502,020 530,139i 93,660i 98,940! 113,415 118,745
D ec____ 18,786 20,954 500,611 553,765! 94,297; 103,57f- 113,0S3| 124.532

1st qr. 58,414 62,910 1,512,579 1,593,637: 282,097: 297.64S 341,511 300,559

J a n ___ 20,653 20,826 560,245 571,9131 104,523 106,600' 125.170 127,480

Stockings and socks. 
Sundry articles_____

Total exports of cotton manufactures.

368:
10,127

289
14,986

483,182! 503,320

The foregoing shows that there has been exported from 
the United Kingdom during the four months 483,182,000 lbs. 
of manufactured cotton, against 503,320,000 lbs. last j'ear, 
or a decrease of 20,138,000 lbs.

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following state­
ments, showing the amounts taken by the principal countries 
during January and since Oct. 1 in each of the last three years

Piece Goods— Yards. 
(000s omitted.)

East Indies............................
Turkey, Egypt and A frica. _
China and Japan___________
Europe (except Turkey). .  _
South America____________
North America____________
All other countries________

Total yards_____________
Total value_______ ______

Yarns— Lbs.
(000s omitted.)

H olland______________
(ierniany__________________
Oth. Europe (except Turkey)
East Indies________________
China and Japan__________
Turkey and E cyp t...............
All other countries...............

Total lbs.................... ........
Total value_____________

January. Oct 1 to Jan. 31.

1907. 1906. 1905. 1900-07. 1905-06. 1904-05.

210,577 
105,483 
70,135 
29,570 
51,590 
30,005 
50,813

244,561
74,956
87,491
31,777
56,074
33.265
49,789

194,555
08,005
87,214
22,302
40,700
20.792
37,781

868,660
388,278
225,485
104,676
205,216
122,269
158,240

952,100
313,594
316.678
105,340
198,144
122,755
158,289

847,082 
355,975 
278,052 

86,595 
184,100 
121.620 
125,400

500,245
£7,118

571,913
£6,679

477,955
£5,011

2,072,824
£25.788

2,100.900
£24.858

1.999,424
£22,887

4.188 
4,023
3.189 
2,401

912
1,417
2,099

3,397
3.392
2,951
4,081
1,003
1,758
1,969

3,044
3,478
2,343
2,417

590
1,023
1.750

14,272
14,871
11,905
11,856
3,198
5,322
7,879

13,841
14,211
11,438
16.401
4,518
7,102
7,887

11,867 
13,975 
9.270 

10.314 
1,728 
8,220 
7,309

18,229
£1.096

18,551
£973

15.249
£791

69,303
£4,193

75,398
£3,890

02,689
£3,250

M ARK ET AND SALES AT NEAV Y O R K .
The total sales of cotton on the spot each day during the 

week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days.

Futures Sales o f Spot and Contract.

Closed. Closed.
Export

Con-
sum 'n .

C on­
tract. Total

S aturday _ .
M on d a y___
T u esd ay  _ _ 
W edn esda y  
T h ursday . 
F r id a y . .

S t e a d y ____ _________
S t e a d y ______________

S t e a d y ____ _____
S teady . _ _______

S te a d y _______
S te a d y _______
S te a d y _______
S tea d y _______
S teady _____

H O L ID A Y

100 1,035 
198 
504

412
~ i 66 

100

1,135
198
554

512

100 2,199 100 2.3991 .
A L E X A N D R IA  RECEIPTS AND SHIPMENTS OF 

CO TTO N .— Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekty cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and
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shipme ts for the past week and for the corresponding week 
of the previous two years:

A lexandria , E gypt, 
February 20. 1906-07. 1905-06. 1904-05.

R eceipts (cantars a) —
This w e e k ......................... 160,000 190,000 100,000
Since Sept. 1 . ________ 6,265,219 5,190,317 4,656,308

This Since This Since This Since
E xports  (bales) — week.. Sept. 1. week. Sept. 1. week. Sept. 1.

T o  L iv erp oo l___ .  . 6,750 166.119 6,500 159,773 4,500 148,617
8,000 148,601 7,500 122,370 4,250 93,600

T o  Continent ____________ 8,500 233,157 7,250 202,290 9,000 191 ,562
T o  A m erica  _____ _________ 3,000 81,291 3,500 54,655 1 ,000 44,482

T ota l e x p o r t s ______ . 26,250 629.168 24,750 539,088
I

1 8 ,75i. 478,261

a A  can iar Is 98 lbs.
This statement shows that the receipts for the week were 

160,000 cantars and the foreign shipments 26,250 bales.

DOMESTIC EX PO RTS OF COTTON MANUFACTURES. 
— We give below a statement showing the exports of domestic 
cotton manufactures for December and for the twelve 
months ended December 31 1906, and, for purposes of com ­
parison, like figures for the corresponding periods of the 
previous year are also presented:

| Month ending Dec. 31. 12 mos. endi ng Dec. 31.Quantities of Manufactures of
Colton (colored and u n c o l o r e d ) --------------------------------

Exported to—  1906. I 1905. 1906.

United K in gd om ___________yards.
Germany ..............................................
Other Europe .......................................
British North America_____________
Central,American States and British

H onduras____________________  .1 2,267.201: 2
Mexico . .  ---------------------------------  _ 218,522;
C u b a ----------------------------------------------i 646,678 1
Other West Indies and Bermuda. 2,783,852! 3
Argentina ___ ________ ______  243,4481
Brazil . .  _________________. . . . . .  506,732' 1
Chile-------------  --------------------  -------  1,616,754: 1
Colombia ___________  ____________  1,611,7061 1
Venezuela......... ............................. . . .  596,380:
Other South Am erica.. ________  1,198,145
Chinese Empire . _________  2,895,000148,
British East Indies_________________ 2,296.371! 1,
Hong Kong . ______________________ 69,277 i
Japan ---------------------- ---------------------  175,039
British Australasia... _ _______  . 1,141,780
Philippine Is la n d s_______ _________  1,970,386
Other Asia and Oceania____________  3,932,384
British A fr .c a _____________________  1.490,473
All other A frica .. _______________ 41,800
Other countries____________________   

360,143, 164,662! 3,019,344
7,535| 114,800 365,799

154,820 94,597' 1,684,359
785.233; 1,016,030 9,287,901

1905.

3,191,243
277,127

1,971,436
9,835,438

463,690'
194,J69i
120.S02,
736,237!
233.88U
038,452;
742,919
221,875!
500,6811
776,524
525,998! 270
496,639

2,646
18,328

750,860
85,115

465,252
703.912!

50,836

Total yards of above .................. .... 127,
Total values of above____________ $1
Value per y a r d __________________ |

000,609,69
835.210iS4,

$.0680'

,207,369 
,419,992 
,068,459 
,029,084 
,366,713 
,985,910 
,437,884 
,470,347 
, 155,675 
,676,561 
,799,275 
,593,863 
56S,328j 
960,207, 
,437,229! 
.731,281! 
,483,699 
,991,805 
,087,836!

800!

28,217 
i 3,512 
i 24,247 
! 30,719 
! 3,719 

9,982 
14,726 
10,092 
7,284 
8.187 

562,732 
10,907 

455 
10,441 
7,861 
9,962 

24,154 
7,163 

615

,004
,894
,573
,S00
,294
738

,828
,071
,042
,197
,721
,297
,675
,564
,169
.531
,197
,186
.999

519,459 511,829,720:790,259,024 
193,781 S32,282,504! $47,652.434 
$.0603 $.0631: S 0603

Value of Other Manufactures of
Colton Exported to— $ $ S S

United K in g d om ................................ 114,854 121,441 1.970,068 1,145,730
Belgium . ___________ __________ 10,517 22,177 169,874 214,204
France _________________________ 2,723 3,423 58,341 39,532
Germany ___ _____________ ______ 111,258 111,980 1,158,811 671,760
N etherlands....... .......... _ _................. 4,322 8,744 77,663 40,382
Other E u rop e___________ ________ 22,417 7.227 153,902 88,002
British North America_____________ 197,373 185,387 2,721,932 2,458,667
Central American States and British

Honduras . .  ___________________ 81,195 90.207 749,892 690.587
Mexico ........... ............. .  _____ 49,212 40,920 562,304 623,930
Cuba ______  _____________________ 56,416 49,118 540,546 433,032
Other West Indies and Bermuda___ 19,577 20,321 275,991 245.959
Argen tina_____________ ___________ 14,796 14.156 227,193 321,745
Brazil. . .  ._ _________________ 5,216 7.123 54,928 65,323
C h ile ._______ ______________________ 2,931 2,009 34,257 21.371
Colombia ______ _________ _________ 2.473 3.361 32,717 47,045
Venezuela______ __________________ 1,829 6,821 27,057 28,941

9,625 9,695 65,030 58,161
Chinese E m p ire .........  ...................... 9.940 23,227 199,546 334.899

641 772 9,955 9,136
Hong Kong ____________________  . 16,169 4,895 98,795 109,594
British Australasia......... ..................... 72,568 79,784 587,112 515,492
Philippine Isla n ds........................ ...... 49,603 5,175 419,207 89,647
Other Asia and Oceania____________ 7,871 9,161 233,795 258,622
British Afr.ca ______________ 5,541 27,759 232,049 275,881
A1 other A frica ................... ................. 892 916 11,411 15,005
Other countries____________________ 64 20 6.168 5,919

Total value other manufactures.. 870,023 855,819 10,678.544 8,808,566
Total value of all manufactures.. 2,705,233 5,049,600 42,961,048 56,461.000

M ANCHESTER M A R K E T .— Our report received by 
cable to-night from Manchester states that the market 
is quiet for both yarns and shirtings. Spinners are con­
sidered to be well under contract. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison:

1907. 1906.

32s Cop 
Twist.

814 lbs. Shirt­
ings, common 

to finest.

Col’n
M id
Upl’s

32s Cop 
Twist.

8)4 lbs. Shirt­
ings, common 

to finest.

CoVn
M id
Upl’s

Jan. a. d. 3. d. s. d. d. d. <1. s. d. s. d. d.
11 9 13-16(®

9%  0
10 >A 6 6 @9 9 5.96 m & 934 6 5 <&9 4H 6.09

18 10/, 6 6 @ 9 9 5.80 8 'A ® 9*4 6 5 ®9 4H 6.30
25 9H @ 10/i 6 6 @9 9 5.90 8 H 9Vs 6 5 @9 4H 6.17

1 9 11-16 IS) 10 % 6 6 @9 9 5.87 m ® 9H 6 5 @9 4H 5.99
8 9 15-16 11 6 7 <®9 10 6.09 8V, @ 9% 6 5 m  4M 5.87

15 9%  @10 15-16 6 7 @9 10 6.03 m @ 9% 6 5 @9 4>^ 5.91
21 9 11-16 <5 10% 6 7 @9 10 5.97 8 % 9% 6 5 @9 4J4 5.73

JUTE BUTTS, BAGGING, &c.— There has been no ac­
tivity in the market for jute bagging during the week, and 
the following prices have ruled, viz.: 8 % c. for 1%  lbs. and 
9>^c. for 2 lbs., standard grades. Jute butts continue dull 
at 3 @  4c . for bagging quality

SHIPPING N EW S.— As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 161,457 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:

Total bales.
N E W  Y O R K — T o  M anchester— Feb. 15— Canning, 266 upland ,

177 Sea Is la n d ----  ------------------- -------------------------------------------------  443
T o  H avre— F eb . 16— St. L aurent. 10 fore ign_________  ________  10
T o  H am burg— F eb . 15— A m erlka, 100____ Feb . 19— A lbuera.

100______________________________ __________________________________  200
T o  R otterdam — Feb. 18— K orea , 100____________________________  100
T o  G enoa— F eb . 20— H am burg, 970 ._  ______________________  . 970
T o  V en ice— F eb . 18— A b b ey  H olm e, 105________________________  105
T o  Japan— F eb . 16— -Norman Prince 3 7 5 _______________________ 375
T o  China—-Feb. 16— Shlm osa, 26 4 ____________________________  _ 264

N E W  O R L E A N S — T o  L iverpool— Feb . 15— G ladiator, 6 ,500___
F eb . 19— M usician, 10 ,000_______________________________________ 16,500

T o  L on d on — Feb. 16— Louisianian. 1,000 — ----  --------------------- 1,000
T o  H avre— Feb. 21— Loulsiane, 3 ,7 5 1 __________________________ 3,751
T o  H am burg— Feb. 16— M anchester M erchant, 1 ,732____ Feb

19— D anla, 2 ,0 6 7 -------------------------------------------------------------------------  3,799
T o  O p orto— F eb . 19— Puerto R ico , 2 ,3 0 0 ________________________  2,300
T o  B arcelona— Feb. 19— Puerto R ico , 2 ,8 0 7 ------  ---------------------  2,807

G A L V E S T O N — T o  L iverpool— Feb. 15— C andidate, 14,225; Mira-
m ichi, 10 ,580 -------Feb . 18— Indian , 2 2 ,7 4 6 ____________________  47,551

T o  B rem en—-Feb. 15— H annover, 9 ,1 6 8 ____ Feb . 18— M onte­
negro, 9 ,9 6 2 ____ F eb . 19— Cara, 12 ,665________________________ 31,795

P E N S A C O L A — T o  L iverp oo l— F eb. 15— V ivlne 4 ,6 4 5 _____________  4,645
T o  Brem en— F eb. 16— H arley, 8 ,1 6 1 ____________________________  8,161

S A V A N N A H — T o  Brem en— Feb. 15— H illtarn, 7 ,2 1 8 - .  -------------  7,218
T o  H am burg— F eb . 20— Christian Bors, 2 ,3 6 2 . .  ___ ________  2,362
T o  R ev a l— F eb . 15— H illtarn 20 0 _____________________  ________  200
T o  N orrkop lng— Feb 15— H illtarn , 30 0 _________________________  300

W IL M IN G T O N — T o  L iverpool— Feb. 19— A n glo-C h llian . 1 3 ,3 0 0 ..  13,300
B O S T O N — T o  L iverpool— F eb . 19— Saxonia , 2 ,0 8 4 ________________- 2,084

T o  M anchester— Feb. 15— B ostonian , 2 2 _______________________ - 22
B A L T IM O R E — T o L iverp ool— Feb. 15— U lsterm ore, 4 1 0 _________  410

T o  H avre— F eb . 11— B arn esm ore. 5______________________________ 5
T o  B rem en— F eb. 19— D arm stadt, 1 ,4 0 5 . . .F e b .  20— H eidel­

berg 328_____ ____________________________________________________ 1,733
P O R T L A N D , M E .— T o  L iverpool— Feb. 16— Canada. 54 9 _________  549
S E A T T L E — T o  Japan— F eb. 18— D ak ota , 5 ,2 0 1 . Feb. 19— Aki

Maru, 31 2 ______________ __________________________________________  5,513
T A C O M A — T o  Japan— Feb. 20— T yd en s, 2 ,9 8 5 . _____  _______  2,985

T o ta l. -161,457

The particulars of the foregoing shipments for the week, 
arranged in our usual form , are as follows:

Great French Ger- — Oth.Enrope—- A l e x . ,
B rita in , ports, m any. North. South. & c. Japan . Total.

N ew  Y o r k ______ 443 10 200 100 1,075 264 375 2 ,467
N ew  O r le a n s . . .1 7 ,5 0 0  3,751 3,799 ------------- 5,107 . . .  . . .  30,157
G a lv e s to n ______47,551 _____ 31,795 ------------- _ . . .  . . .  79 ,346
P e n s a c o la _____  4,645 ____  8,161 -------------- --------- ---- ------  ----- 12,806
S a v a n n a h _____  . . . .  ____  9,580 500 ........... ..... .....................  10,080
W ilm in g ton ____ 13,300 _____   ____ ___________. . .  . . .  13,300
B oston  ________ 2,106   ____ ___________. .  ____  2 ,106
B a lt im o re ______ 410 5 1,733 ------------- --------- ---- . . .  . . .  2,148
P ortlan d , M e___  549 ____    ____ _______________  ___  549
Seattle ________  ____  ____    ____ _______________ 5,513 5,513
T a c o m a ________  ____  ____    ____ ________ _______  2 ,985  2,985

T o t a l ________ 86.504 3,766 55.268 600 6,182 264 8,875 161.457

The exports to Japan since Sept. 1 have been 126,069 bales 
from Pacific ports, 10,000 bales from Galveston and 970 
bales from New York.

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.:

L iv e rp o o l_________ c.
M anchester -----------c.
H a v r e --------  — c.
B r e m e n -----------------c.
H am burg . -------c.
A n tw e r p ---------------c.
G hent, via A n t___ c.
R ev a l, in d irect___c.
R ev a l, v ia  Canal _c.
B a rce lo n a ________ c.
G e n o a ____________ c.
T r ies te____________ c.
Jap an ......................... c.

aA n d  5 per cen t.

L IV E R P O O L .— By cable from Liverpool we have the fol­
lowing statement of the week’s sales, stocks, &c., at that port:

F eb. 1. F eb . 8. F eb . 15. F eb . 22.
Sales o f  th e  w eek________ b a les . 55,000 62,000 56,000

O f w hich  speculators t o o k . - 3,000 2 ,000 2,000
O f w hich exporters t o o k ------- 5,000 1,000 2 000

Sales, A m erican -------------------------  47,000 49,000 46,000
A c tu a le x p o r t ..................................  19,000 11,000 14,000
F o r w a r d e d _____________________ 102,000 116,000 82,000
T ota l s tock — E stim ated -----------888,000 902,000 149 000

Of w hich A m erican — E st. . .7 9 5 ,0 0 0  805,000 128.000
T ota l Im port o f  the w e e k .......... 187,000 140,000 955,000

O f w hich A m erica n --------------- 160,000 106,000 865,000
A m ou n t a floa t---------------------------477,000 498,000 469,000

O f w hich A m erican . 417,000 442,000 412,000

Sat. M on . Tues. Wed. Thurs. F rl.
17 17 17 17 17
17 17 17 17 17
22 y3 22 y3 22 K 22 14 23a
20 20 20 20 18 H
20 20 20 20 20 O
20 20 20 20 20 L
25 25 25 25 25 I
30 30 30 30 30 D.. A
26 26 26 26 30 Y
22 22 22 20
32 32 32 32 32
45 45 45 45 45

N ot re ­
ce iv ed —  
H oliday 

at
N ew

Y ork .

The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. Monday. Tuesday. Wed’day. Thursday. Friday.

Market 1 
12:15 \ Moderate

Fair
business

Fair
business Good More

P. M J demand. doing. doing. demand demand.

M Id.Uplds 6.03 6.03 5.99 5.94 5.97
S ales-------- 7,000 8,000 8.000 10,000 12.000
Spec.&exp 500 500 500 1.500 1.000 N ot re­

Futures. Quiet.unch. Quiet at Quiet at Quiet at Firm at
ceived— 
Holiday

Market "1 to 1 pt. 2 points 2 points 2@ 2H 2 @3 pts. at New
opened J decline. decline. decline. pts. dec. advance. York.

Market, 1 St’y , 1 pt. Sulot.unch St’y at 1H V’ ry st’dy V’ry st'dy
4 dec. (a. M to 1H pts. fnA\i pts. at t \ A Cm 5 6H  @ 7 Vt
P. M. pt. adv. decline. decline. pts. dec. pts. adv.
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The prices of futures at Liverpool for each day are given 

below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated.

The prices are given in pence and 100th. Thus: 5 70 m eans 5 70-100rf.

Feb. 16 
to

Feb 22

Sat. M on. Tues. W ed. Thurs. Fri.

12%
p .m .

12%
p.m .

12%
p.m

4
p.m .

12%
p.m .

4
p .m .

12%
p.m .

4
p.m .

12%
p.m .

4
p .m .

12 %| 4 
p .m .jp .m .

F eb ru ary .
d.

5
d.
70

O d.
68%

d.
65 % 6 4 '

d.
59%

d.
5 9%

rf.
63

d.
66

d. ' d.

F eb .-M ch 5 65 V, 64%
63

64 61 % 59 % 55 55 58% 61 %
M ch .-A pr ;> 64 62 y 60 58 53% 53% 57 60
A p r.-M a y 5 62% 61 % 61 58 % 56 % 53 52 56 59 N ot re ­
.Vtay-.J une 5 61 60 59 % 57% 55 52 51 55 58 ce iv ed —
June-Ju ly r, 59 « 58 % 58 56 54 51 50 54 57 H oliday
Ju ly -A u '? . 5 57 5 8 56 54% 52% 49 48 52 55 at
A ug.-Sep. 5 52  y , 52 52 51 49 45 V, 44 48% 51 New
S ep t.-O ct 5 49% 49 48% 48 46% 43 41 % 46 49 Y ork .
O ct .-N o v . 5 44 x/> 44 44% 44 43 40 38% ! 43 45 %
N ov .-D ec ;> 44 43 K> 44 43% 42% 39 % 38 42 % 45
D ec.-Jan . 
J a n .-F e b - .... 5

44
44%

43 %
44

44
44%

43%
44

42%
43

39 %
40

38 ^42% 
38 %  43

45
45%

BREADSTUFFS.
Thursday, Feb. 21 1907.

Prices for wheat flour have remained about stationary. 
The trading has continued on a small scale, buyers still pur­
suing a hand-to-mouth policy. Trade at the principal 
milling centres of the Northwest and the Southwest has con­
tinued quiet. Prices everywhere, however, have been firm 
in the main, despite the recent decline in wheat. The ex­
port trade has been lifeless and the shipments from the sea­
board have continued light. Rye flour and corn meal have 
been quiet and steady.

Wheat, under the influence of liquidation, some increase in 
the receipts at the Northwest, and reports at times that the 
Russian demand had been pretty well satisfied, has declined. 
Mere speculative liquidation, however, has played no unim" 
portant part in the decline, and it is worthy of remark that 
within the last few days the export business has increased, 
partly, as it appears, for Russian account. Moreover, ac­
cording to the foreign advices, Russia has been buying in 
London and Hull, to say nothing of the German markets. 
For all that, however, a reactionary tendency has at times 
been noticeable in the foreign markets, and it has somewhat 
puzzled the grain trade to notice the relatively large exports 
from Southern Russia. The world’s shipments reached a 
much larger aggregate than in the previous week, even those 
from Russia, curiously enough, showing a small increase; 
while those from Argentine, Australia, India and the Danu- 
bian provinces exhibited a noteworthy augmentation. The 
large increase in the quantity on passage to Europe, 6,800,000 
bushels, was also not without its effect . But Russia has nev­
ertheless of late been a pretty steadjr buyer of durum wheat 
at home and abroad, and it also appears has bought freely 
of German and Argentine oats. Yet, judging from appear­
ances, large speculative interests in Chicago have been heavy 
sellers, and apparently trustworthy reports that the railroad 
blockade at the Northwest has been sensibly relieved appear 
to indicate that wheat in that section will hereafter be mar­
keted more freely. The future of prices admittedly hinges 
largely on the Russian demand and the receipts at our 
Western markets. The weather may also have an influence. 
Within a few days it has become considerably colder at the 
Northwest, and fears have been entertained that the lower 
temperatures might penetrate southward to the winter- 
whcat belt, which, taken as a whole, is not well protected 
by snow. Some complaints of the condition of the crop have 
been received from Illinois, Missouri and Texas, though from 
present appearances no serious damage has as yet been done 
by winter-killing or by insects, which, however, are said to 
have done some injury in Texas. To-day prices advanced, 
owing to cold weather at the Northwest, fears of damage to 
the winter wheat, some reports of injury to the crop in parts 
of the Ohio Valley, moderate receipts at the Northwest and 
rumors of large export, sales partly to Russia.

D A I L Y  C L O S IN G  P R IC E S  O F  W H E A T  F U T U R E S  IN  N EW  Y O R K
Sat. M on . Tues. Il'ed. Thurs. F rl. 

N o. 2 red w in ter . . . . . 8 4  83 % 83 83 % 83 %  H oli- 
M ay d e liv ery  In elevator _ . . .8 5 %  85 •< 84 % S4%  84 J* day . 
Ju ly  de liv ery  In elevator ...............84 % 84 % 34 % 8 4 %  84%

D A IL Y  C L O S IN G  P R IC E S  O F  W H E A T  F U T U R E S  IN  CH ICA G O
Sat. M on . Tuts. W ed. Thurs. F r l . 

May delivery  In elevator . 7 8 ' ,  7 8 ' ,  77 7 7 %  7 7 %  H oll-
July  delivery In elevator /8  >4 78%  77 % 78 77 % day .
Septem ber delivery  In e e v a t o r . . ..77%  78 77 h  77 % 7 7 %

Indian corn futures have moved within narrow limits. 
The speculation has been quiet, outside interest having fallen 
off. The tone on the whole has been somewhat easier, owing 
to the depression in wheat, liquidation, liberal receipts at the

primary markets and bearish pressure. The proportion of 
contract grade in the daily arrivals at Chicago, however, has 
continued small, and this fact has tended to restrict short 
selling. The cash demand has been quiet as a rule, but cash 
prices have been firm. To-day prices advanced a fraction, 
owing to a rally in wheat, light offerings, the firmness of the 
cash markets and covering by recent sellers.

D A IL Y  C L O S IN G  P R IC E S  O F N O. 2 M IX E D  C O R N  IN  N EW  YO R K.

Cash co rn . ..... ..  _ . . .
M ay delivery  in eleyator 
July  delivery  In elevator

Sat 57 y 
.54  
.5 3

M on .
58
54
53 %

T u es. 
5853% 
53 %

Wed.
58
53%
53 %

Thurs. F r i .  
58 H oli- 
5 4 %  d a y . 
5 3 %

D A IL Y  C L O S IN G  P R IC E S  O F C O R N  F U T U R E S  IN  CH ICA G O
Sat. M on . Tues. Wed. Thurs. F r l .

M ay delivery  in elevator _ .4 6 %  47 4 6 %  4 6 %  47%  H oli-
July  delivery  in elevator . . . . . . . . 4 6 %  4 6 %  46 % 4 6 %  4 6 %  day .
Septem ber delivery  In e lev a tor______4 6 %  47 4 6 %  4 6 %  47 4 6 %

Oats for future delivery in the Western market have'shown 
no marked change. The trading has been rather light, many 
operators holding aloof and awaiting developments, especially 
as regards the attitude of leading bulls. The cash market 
has been quiet but firm. Cash interests have sold at times, 
but there has been a certain amount of bull support, and 
shorts have covered to some extent. To-day prices ad­
vanced, owing to the rise in wheat and corn, light offerings, 
buying by leading operators and covering of shorts.

D A IL Y  C L O S IN G  P R IC E S  O F O A T S  IN  N E W  Y O R K .
Sat M on .

47

Tues.

47
M ixed, 26 

to321bs. 47 
W  h i t e 

c lipped .
36 to  38
l b s . ___50% -52  % 50 % -52 % 50 % -5 2

Wed.

47

Thurs.

47 H o li­
day .

5 0 % -5 2 %  50-52%
D A IL Y  C L O S IN G  P R IC E S  O F N O . 2 M IX E D  O A T S  IN  C H IC A G O .

W ed. Thurs. F r i .
4 0 %  4 1 %  H oli-
3 6 %  3 7 %  d a y .
32 %  32 %

Sat. M on . Tues.
M ay delivery  in elevator ______ 4 0 %  4 0 %  4 0 %
July delivery  in elevator. . . . ____37 3 7 %  36%
Septem ber delivery  in e lev a tor______32 % 32 %  32 %

The following are closing quotations:
F L O U R .

L ow  grades.........................$2 75 @ $3 10 I K ansas stra igh ts_______ $3 60 @ $3 80
S econd clears___________ 2 50 @  2 60 K ansas clears___________ 3 10 @  3 40
C le a r s ___________________  3 50 @  3 75 B lended paten ts________  4 50 @  5 10
Stra ights________________  3 65 @  3 75 [ R y e  flou r________________  3 65 @  4 20
P a ten t, sprin g__________ 3 90 @  4 30 | B uckw heat flou r_______  2 10 @  2 20
P a ten t, w in ter_________  3 80 ®  4 10 G raham  llou r___________  2 90 @  3 75
Kansas p a ten ts________  3 95 @  4 1 0 | C orn m ea l_______________  2 70 ®  2 80

W h eat, per bu sh .—
N . D uluth , N o. 1___________
N . D uluth , N o. 2 ........... f .o .b
R ed  w inter, N o . 2 ------- f .o .b

H ard “  “  -------f .o .b
O ats— M ix ed , per bu sh .—

N o. 2 w h ite____________  49 @
N o. 2 m ix ed ___________
N o. 2 w hite, c l ip p e d ..  50

G R A IN .
c. C orn , per bu sh .—  c.

9 1 %  N o. 2 m ix e d ___________ _f .o .b .58
9 0 %  N o. 2 y e llow , n ew ____ f .o .b .53}^
8 3 %  N o. 2 w hite, n ew _______f .o .b .54^

.87%  R y e , per bu sh .—
N o. 2 W estern __________N om inal.

50%  State and J ersey_______ N om inal.
47 B arley—-W e ste rn ________ N om inal.

% F e e d in g ________________ N om in al.

The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been:

Receipts at— F low . Wheat. Com. Oats. Barley. Rye.

C hicago____
Milwaukee.

bbls.XWilbs.
173,337
36,925

bush. 00 lbs.
133.000 
02,000

229,825
1,757,000

61,000
10,339
33,430

247.000 
7,300

712.000

bush. 56 lbs. 
3,347,266 

197,000

bush. 32 lbs. 
1.405,875 

208,000 
39,003 

235,540 
03,300

bushASlbs.
314,460
246,000

1,860
171,380

bu. 50 lbs. 
42,000 
32,400 

432
Minneapolis. ---------- 245,300

316,000
17,240

Detroit__
Cleveland__
St. Louis__
Peoria _____
Kansas City-

2,200
532

54,450
14,550

48,680
141,971

1,007,000
457.000
298.000

27,822
51,711

595,200
207.000
117.000

12,038
71,500
67,000

~ 3~,666
5,000

Total week 
Same wk. '06 
Same wk. '05

281,994
304,724
202,000

3,253,494
2,969,932
2,088,814

6,059,417
4,499,554
2,447,850

2,951,051
3,005,529
1,481,125

884,238
1,439,294

817,162

100,072
102,200
69,900

Since Aug. 1
1900-07__
1905-06__
1904-05___

12,363,570
12,054,082
10,444,S51

153,572,188
170,496,851
156,871,652

115,971,762
113,704,180
110,063,724

121,377,323 
145,SOI,397 
101,202,799

47,134,015
59,410,540
51,134,045

5,140,972
0,033,080
5,358,126

Total receipts of flour and grain at the seaboard ports for 
the week ended Feb. 16 1907 follows:

Flour, Wheat. Corn, Oats, Barley, Rye.
bbls. bush. bush. bush. bush. bush.

New York . 110,535 235.000 052,525 220,500 54,000 1,950
Boston . 30,892 90,597 123,527 52,175 1,000
P ortland............ 8,706 232,000 2,800 8,198
Philadelphia . . 60,770 221 .X29 299,446 101,009 4.000 2,716
Baltim ore.. . 50,043 107,896 1,028,507 94,826 10,411
Richmond . 4,300 44,808 42,814 58,212 1,072
NcwoprtNews. 43,171 34.285 ___ ___ ___
New Orleans .a . 12,944 31,700 372,000 90,000
Calves t o n . _______ 170,000 245,000
Montreal. . ....... 9,770 1,400 12,600 55,900
Mobile___ ____ . 13.275 23,000 2,250
St. John________ . 24.143 102,513 ............ 18,824 46,573

Total week....... . 374,609 1,297,743 2,833,704 702,550 112,771 17,149
20,070Week 1 9 0 6 .-1 - ’ - -  282,686 1',100 [459 4,307,243

a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading.

Total receipts at ports from Jan. 1 to Feb. 16 compare 
as follows for four years:

Receipts of—
Flour . ............ .......... ........ bbls.

1907.
2,527,J27

W heat....... ............ ........ . bush 11,483,236
C orn .............................................  17,515,607
Oats......... - ....................... ........... 5,434,945
B a r le y ....... ......................... .. 907,478
R y e ......... ............ ............ ..........  184.340

1906.
2,189,223

12,005,409
40,319,729
12,462,777
3,735,838

306,000

1905.
1,762,920

2,459,118
28,564,131

4,178,805
1,071.126

75,741

1904.
2,715,460

9,560,295
13,234,378

4,48S,388
755,861
221,653

Total grain.............................  35,525,606 6S,829,753 31.34S.921 2S.260.575
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The exportsjfrom the several seaboard ports for the week 
ending Feb. 16 1907 are shown in the annexed statement:

Wheat, Com, Flour,
Exports from—- bush. bush. bbls.

New Y o r k ______  471,261 338,555 52,772
Portland_________ 232,000 ________  S.766
B oston __________  224,385 76,948 8,454
Philadelphia------  488,745 288,935 20,277
Baltimore_______  120,000 511,169 62,020
Newport News----  ---------- 34,285 43,171
New O rleans____ 5,001 *732,259 6,643
Galveston_______  201,285 171,428 ________
Mobile___________  ______  23,000 13,275
St. John, N. B . . .  162,513 _________ 24,143

Oats, Rye, Barley, Peas,
bush. bush. bush. bush.
2,705 ..........................  583
2,800 _____  8.198 9,878

1,206
270

2,250
18,824 46,573

Week 
Feb. 16. 

bush.

18,159

It— ------- -----------—Corn—----------
Since Since

July l Week July 1
1906. Feb. 16. 1906.
bush. bush. hush.

,216,846 893,7S5 16,126,256
,991,230 1,246,781 20.768.251
232,968 6,216 388,581

9,647 27,886 1,470,582
8,000 1,911 59,774

376,803 156,633

.835,494 2.176.579 38.970,077
,077.403 3,931,379 75,784,178

Total week____1,905,190 2,176,579 239,521 30,188 - 54,771 10,461
Same time 1905--1,312,440 3,931,379 199,064 660,124 51,553 526,397 11.155

The destination of these exports for the week and since 
July 1 1906 is as below:

----------Flour---------— —------ -Wheal—
I Since

.  Week. July 1
Exports ]or week and Feb. 16. 1906.

since July 1 to—  bbls. bbls.
United K ingd om ...141,005 3,938,951
Continent__________ 51,260 1.620.050
So. & Cent. A m er.. 20,893 477.606
West In d ies_______  26,225 967,8.45
Brit. No. Am . Cols. 138 58,334 
Other Countries____ ____  140,108

T ota l-----------------.239,521 7,202,894 1,905,190
Total 1905-06______ 199,064 7,049,394 1,312,440

The visible supply of grain, comprising the stocks in

Wheat,
bush.

New York ......................  1,097,000
afloat_______  ______

B o s to n ._____ _________  256.000
Philadelphia__________ 84S.000
Baltimore_____________  298,000
New O rleans_________  332,000
Galveston_____________  654,000
M ontreal_____________  20,000
T oron to_______________ 23,000
B uffalo________________ 3,866,000

a floa t............ 2,721,000
T o le d o ________________ 880,000

afloat......... ..
D e t r o i t . . ......................... 304,000

aflbat........................... ......
C h ica g o ...........................10,074,000

afloat_____ _ ______
Milwaukee_____ _______ 620,000

1907, was as follows:
, Com , Oats, Rye, Barley,

bush. bush. bush. bush,
i 524,000 249,000 7,000 46,000

i 123,660 "s.666
I 362,000 64.000 1,000
i 1,827,000 190,000 119,000

523,000 167.000
i 438,000

33,000 113,000 1,000 40,666
I ______ 10,000 ___ ___
i 102,666 367,000 487.000 603,666

1,453,000 145.000 358.000
i 495.000 70S ,000 19,000

1 • 262,666 44,000 15,000

1,436,000 i ,i67,66o 528,666 239,666
478,000 ___
256,000 572,666 2,000 382,666

Fort W illia m ................ 2,273,000

D uluth_______

Kansas City____
Peoria______ _______
Indianapolis_______
On Mississippi River
On Lake^____________
On Canal and R iver. -

490.000 _____ _____
- -  3,721.000 789,000 165.000

5,740,666 
- -  2 ,866,000

633.000
669.000

3,880’, 666 
311,000

68,666
35,000

- -  3,718,000 
218,000 
331,000

492,666
587.000
208.000

70.000 
1,079,000

40.000
14,000

57X.000
22,000

Total Feb. 16 1907.-43,585,000 
Total Feb. 9 1907.-44,567,000 
Total Feb. 17 1906.-47,252,000 
Total Feb. 18 1905.-37,458,000 
Total Feb. 20 1904--36,847,000 
Total Feb. 21 1903.-48,954.000

TH E D R Y  GOODS TRADE.
New York, Thursday Night, Feb. 21 1907.

This has been another week of pronounced activity in the 
dry goods market, but particularly in the cotton goods divi­
sion. The influx of buyers, which started last week, con­
tinued, and there has been a steady increase in the demand 
for spring goods, buyers experiencing considerable difficulty 
in securing all the goods they require, while jobbers are at a 
loss to see how the demand is to -be fully met. Purchases 
have not been confined to any one particular line, but have 
extended to all goods from the cheapest prints to the best 
fine yarn wash fabrics. Most sellers have sold the products 
of their mills into the late spring; the question of delivery is 
uppermost in the minds of buyers, and jobbers have been 
able to get their own prices. Mills having goods free for 
order are holding out for top prices, and on special lines 
buyers have been offering premiums for early summer de­
livery. Prices for all classes of cotton goods, especially fine 
yarn fabrics, are now on the highest basis in proportion to 
the staple experienced in years. There has also been strong 
buying of staple cottons for fall by  out-of-town interests, 
while a good business has come forward from buyers now in 
town for additional lines of woolen dress goods, silks, fine 
cotton wash fabrics and linens. Spring lines of white goods 
are well sold up, and domestic lines for fall are already be­
ing freely taken; prices are firm with advances of 2%  to 3 %  
in some instances. The inequality between the selling of 
fancy woolens and fancy worsteds for next fall has caused a 
revision on medium-weight fancy worsteds and mercerized 
fabrics, selling agents having granted to large buyers conces­
sions ranging from 2%  to 5 cents a yard under opening val­
ues. Print cloths continue very firm; regulars are in request 
but scarce at 4J/£ cents, while narrow cloths have been marked 
up to 4J^c. Export trade is extremely quiet.

DOMESTIC COTTON GOODS.— The exports of cotton 
cods from this port for the week ending Feb. 16 were 7,366

packages, valued at $383,633, their destination being to the 
points specified in the tables below:

N ew  Y ork  to F eb .  16. W eek.
G reat B rita in_____________________________  53
O ther E u rop ean ___________________________  1
C hina_______________________________________2,643
I n d ia _____________________________________________
A rab ia_____________________________________ 2,649
A f r i c a _____________________________________  556
W est I n d ie s _______________________________ 344
M e x ico _____________________________________  52
Central A m erica ___________________________  320
South  A m erica ____________________________  622
O ther C ountries------------------------------------126

-1907---------
Since  

Jan . 1. 
399 

82 
3,079 
2,856 

10,576 
2,078 
3,391 

301 
2,527 
6,206 
8,073

W eek.
6

15

37
368

36
212

2,025
149

-1906---------
Since  
J an . 1. 

95 
253 

18,375 
3,513 
4,305 
1,405 
3,529 

265 
2,302 

10,466 
1,927

T o ta l________________ ______ _____________7,366 39,568 2,848 ,46 ,4 35
The value of these New York exports since Jan. 1 has been 

$2,351,990 in 1907, against $2,492,374 in 1906.
The scarcity of bleached and half-bleached cloths for near­

by delivery lias held this division of the market firm, and 
even on special constructions sellers are securing unusually 
high prices. Staple sheetings and drills for May, June and 
July delivery have been in urgent request and prices have 
been advanced *4 cent a yard during the week. 37-inch 
drills are extremely scarce and there is a sharp demand for 
substitute lines. Prices of bleached goods generally continue 
to show an upward tendency. All descriptions of sateens 
and twills are in extraordinary demand at stiff prices. In 
cotton dress goods sales for fall have been unusually large, 
and offerings of heavier fabrics have been more liberal than 
last year. Staple linings are well cleaned up, only small 
quantities of mercerized cottons and sateens in the finer 
grades being available, and even in these deliveries can only 
be guaranteed for distant deliveries as a rule. The export 
trade is practically at a standstill, prices being too high, 
especially on heavy staples, to attract buyers.

WOOLEN GOODS.— In the men’s wear market indica­
tions are that fancy woolens will be prime favorites for fall, 
tailors to the trade having placed liberal orders in the pri­
mary market. On plain staple worsteds, medium grade, 
selling agents have booked their full quota of initial orders. 
The closing out of light-weight overcoatings for spring, 1907. 
has progressed satisfactorily, and stocks of staple overcoat­
ings have moved well at full prices. In dress goods most of 
the spring business in the primary market has been com ­
pleted, and fancy lines for fall will soon be opened.

FOREIGN. D RY GOODS.— Conditions remain about the 
same in the linen trade; the scarcity of all descriptions is as 
great as ever, with little prospect of relief in the immediate 
future. Silks show a steadily increasing demand. Burlaps 
are strong and scarce. Imported woolens and worsteds are 
in good request.
ImDortaticns and Warehouse Withdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Feb. 16 1907 and since Jan. 1 
1907. and for the corresponding periods of last year, are as 
follows:
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gtATS AW® OlTY
News Items.

California.— Official vote on Constitutional Amendments.— 
The official vote cast at the November 1906 election on 
various constitutional amendments has been announced as 
follows:
New Section  13 to  A rtic le  I X . — E xem pting from  taxation  prop erty  o f  the 

Cogsw ell P olytech n ica l College. V ote  65,250 to  43,327.
A m endm en t Section  17, A rtic le  V I.— R elating to  salaries o f the ju d icia ry .

V ote  50,957 to  49,905.
A m endm en t S ection  19, A rticle  V .— R elating to  com pensation  o f  State 

o fficers. V ote  31,063 to  71,435.
N ew  Section  1 3 ^  to  A rticle  X I .— R eads as fo llow s: "N oth in g  in  this 

C onstitution  contained shall be construed as proh ib iting the State or 
any  cou n ty , c ity  and cou n ty , c ity , tow n , m unicipa lity , or other pu b lic 
corporation , issuing bonds under the law s o f  the State, to  m ake said 
bonds payable at an y  place w ith in  the U nited States designated in  said 
b o n d s .”  V ote  69,305 to  32,384.

A m endm en t Section  8, A rtic le  X I . — R elating to  the fram ing and adop tion  
o f charters o f  m unicipal corporations. V o te  49,327 to  48,391. 

A m endm en t Section  10, A rtic le  X X . — R elating to  term s o f  officers or c o m ­
missioners and certa in  em ployees w hose term s o f o ffice  are n ot prov ided  
fdr In the C on stitu tion . Vote 53,307 to  43,200.

A m endm en t Sections 15 and 19, A rtic le  V .— R elative  to  the duties and 
salary o f  the L ieutenan t-G overn or. V ote  31,556 to  64,944. 

A m endm en t Section  7, A rtic le  X I I .— R elating to  the extension  o f  corporate 
existen ce o f  private corporation s. V o te  37,098 to  65,982.

N ew Section  16 4 ,  A rticle  X I .— P rovid ing  for  the deposit o f  S tate, cou n ty  
and m unicipa l funds in  national and State banks. V ote  62,767 to  35,213, 

A m endm en t Sections 2-23, A rtic le  I V .— R elating to  the length  o f  legislatvle 
sessions, the com pensation  o f  m em bers o f  the Legislature and em ployees. 
V o te  37,360 to  57,785.

N ew  Section  20, A rtic le  X I .— R elating to  the acquiring o f  streets, parks, 
e t c .,  b y  the c ity  o f  San Fran cisco. V o te  35,649 to  58,042. 

A m endm en t S ection  8 , A rtic le  X I .— R elating to  the am endm ent o f the 
charters o f  the c ity  and cou n ty  o f  San F ran cisco and  the c ity  o f  San Jose. 
V ote  31,867 to  58,254.

R epealing S ection  5, A rticle  X I I I .— R elative  to  taxes or assessm ents on 
m ortgages, etc . V o te  54,894 to  39,876.

A d d ition  to  S ection  18, A rtic le  X I . ,  reading as follow s: “ T h e  c ity  and 
cou n ty  o f  San F ran cisco, the c ity  o f  San Jose and the tow n  o f  Santa Clara 
m ay  m ake prov ision  for a sinking fu n d , to  pay  the principal o f  any 
indebtedness Incurred, or to  be  hereafter incurred , b y  it, to  com m en ce 
a t a tim e a fter  the Incurring o f  such indebtedness o f  not m ore than a 
period  o f  one-fou rth  o f  the tim e o f  m aturity  o f  such indebtedness, w hich 
shall not exceed  seven ty -live  years from  the tim e o f  con tractin g  the sam e. 
A n y  indebtedness Incurred con trary  to  any  p rov ision  o f  this section  
shall be  v o id . V ote 48,221 to  43,629.
A majority vote ratifies an amendment to the Constitution 

of California.
Gibbon, Neb.— Appeal Not Taken.— Vie are advised that 

the contemplated appeal from the decision of the District 
Court in the suit brought to prevent the issuance of $15,000 
5%  water bonds was not perfected within the time prescribed 
by law and the litigants have abandoned further opposition 
to the issuance of the bonds. As stated in V. 82, p. 882, 
the decision of the District Court was in favor of the bonds.

Los Angeles— San Pedro, Cal.— Annexation Election.— An 
election has been called for March 14 to vote on the proposi­
tion to annex San Pedro to the city of Los Angeles.

Massachusetts.— Street Railways Meeting Requirements of 
Savings Bank Law.— The Railroad Commissioners have certi­
fied to the Bank Commissioner, as required by Chapter 483, 
Laws of 1902, and Chapter 463, Laws of 1906, the following 
street railway companies as having earned and paid 5%  
dividends for the past five years:
A th o l & O range Street R y . C o. | H o ly ok e  Street R y . C o.
B oston  E levated  R y . C o. | Pittstield E lectric Street R y . Co.
Citizens’ Elec. St. R y . o f  N ew b u ryp ’t i Sprlnglield Street R y . Co. 
D artm outh  & W estport St. R y . Co. : U nion Street R y . Co.
East M lddlex Street R y . Co. W est End Street R y . Co.
F itchburg  & L eom inster St. R y . Co.|

The Citizens’ Electric Street R y. of Newburyport has been 
added to the list since last year, while the Hoosac Valley 
Street R y . has been dropped, owing to consolidation.

Pasadena, Cal.— Status of Litigation.— The following letter 
from J. P. W ood, City Attorney, has been received by 
us in reply to our request for information regarding the suit 
brought by the Edison Company to prevent the issuance of 
$200,000 4%  municipal improvement bonds:
W illiam  D . D ana C o .. P in e  S t., cor. Pearl S t., N ew  York.

D ear S irs.— Mr. H em an D yer, c ity  clerk o f  the C ity  o f  Pasadena, has 
asked m e to  rep ly  to  you r letter o f D ec. 21 addressed to  him .

T h e suit in the Circuit Court o f  the U nited States in and for the Southern 
D ivision  o f  the Southern D istrict o f  California, com m en ced  b y  the Edison 
C om pany to  en jo in  the c ity  o f Pasadena from  issuing $200,000 4 %  m unicipal 
im provem en t electric lighting and lire departm ent bond s, is not yet at issue. 
A s you  are perhaps aw are, a suit w as com m en ced  during April 1906 b y  the 
d irectors o f  the Edison C om pany in the Superior Court o f  Los Angele* 
C ou nty to  en jo in  the sale. T h e State procedure enabled the defendants 
to  bring the m atter to  im m ediate Issue, and the cause w as set for trial 
M ay 13. T h e action  is clearly w ithout foundation  in law  or in fa c t, and 
w as com m en ced , w ithout d ou b t, purely w ith  the exp ecta tion  o f  preventing 
b idding. Instead o f  try in g  out the contention s, plaintiffs dism issed their 
suit in the Superior Court and the above-m entioned  action  in the Federal 
Court w as com m en ced  b y  the E dison  E lectric C om pany as plaintiff. This 
a ction  w as based upon  the sam e allegations as the action  in the Superior 
C ourt, and is equa lly  w ithout foundation  or possibility  o f  success. The 
com pla in t does not even state a cause o f action , a ccord in g to  the opin ion  
o f  Messrs. H unsaker & B ritt, special counsel to  the c ity , and o f  D illon  & 
H ubbard and o f  m y departm ent.

T h e plaintiffs have not asked for a restraining order pending the hearing, 
consequently  the defendant has no m eans o f  expediting the case, and b y  
reason o f the cum bersom eness o f  the proceedings in the Federal Court, 
the cause is not yet at Issue, and there is little hope o f  Its being tried w ith in  
tw o or three m onths unless the plaintiff should ask for a tem porary  restrain­
ing order or tem porary  in ju n ction , in w hich case the m atter w ou ld  o f  course 
have to  be a t once heard and determ ined .

V ery  tru ly  yours,
J. P . W O O D ,

C ity Attorney.
See V. 82, p. 1453, and 1284; V. 83, p. 115. 
Rialto Irrigation District, Cal.— Bond Decision.— The fol­

lowing from San Bernardino appeared in the “ Los Angeles 
Times”  of Jan. 16 1907:

Findings have just been  handed dow n in the case o f N. W . Stow ell 
against the R ia lto  Irrigation  D istrict, the ju dgm en t o f  Judge B ledsoe h a v ­
ing been for the defen dan t. Stow ell sued to  recover on  cou pon s o f a $500,-
000 b on d  Issue pu t ou t b y  the district In 1890. T h e Court holds that the 
b on d s w ere d isposed o f  for an Illegal consideration  and  therefore are In­

va lid . T h is decision  saves the ranchers o f  R ia lto  from  an indebtedness o f  
over  $ 75 000 .

It appears that in 1890 the ranchers o f the R ia lto  co lon y  organ ized  an 
Irrigation district and  entered into a con tract w ith  the F on ta n a  D ev e lop ­
m ent C om pa n y w hereby the latter agreed to  install a w ater system  and 
furnish 1,000 inches o f  w ater, p iped  to  every  tw en ty -acre  lo t ,  t o  irrigate a 
to ta l o f  7,000 acres, a cceptin g  in p aym en t the $500,000 b on d  Issue. T h e 
con tract was sub-let to  S tow ell, w ho p a rtly  com p leted  the co n tra ct, and 
secured part p aym en t on  the b on d  issue. U nder the ju d gm en t th e  d e ­
fendants secure costs.

E arly  last sum m er R ia lto  ranchers offered  to  settle the ou tstan d in g  
bonds at the rate o f  25 cents on  the dollar, bu t Stow ell refused the offer. 
S ince then  this offer has been w ithdraw n, and A ttorn ey  H enry  G oodsell, 
representing the ranchers, to -n igh t stated  that there was no offer o f  any  k ind  
being entertained b y  either p a rty , nor w ou ld  there be.

San Francisco, Cal.— Dupont Street Bond Decision.— The 
following report of a decision of the Supreme Court in the 
litigation over the Dupont Street bonds,long in litigation, 
appeared in the San Francisco “ Chronicle”  of Jan. 4:

T h e Suprem e Court yesterday reversed the decision  o f the Superior Court 
In the case o f  A lbert M eyer vs. th e  C ity and C ou n ty  o f  San F ran cisco. T h e 
action  was brought b y  M eyer to  recover upon  th irteen  o f  th e  bonds issued 
b y  th e  c ity  under th e  A ct  o f  M arch 23 1876, for  the purpose o f  w iden ing 
D u pon t Street for  that portion  o f  its length  that is now  know n as G rant 
A venue. M eyer obta in ed  a ju dgm en t in the Superior Court.

In its decision  the Suprem e Court holds that the bonds w ere issued under 
provisions o f  the A c t  m en tion ed , a ccord in g to  w h ich  th ey  w ere to  be  paid 
out o f  a fund to  be raised b y  m eans o f  a special ta x  u p on  lands ly in g  w ith in  
a certa in  district. T h is ta x  w as to  be levied  annually in an  am ou n t su ffi­
c ien t to  pay  the Interest and one-tw entieth  o f  the principa l. T h e  com p le ­
tion  o f  the w ork  o f  w iden ing the street was to  be deem ed an a cceptan ce  b y  
the land ow ners o f  th e  lien u pon  their p rop erty  to  secure the paym en t o f 
the special ta x , and was to  operate as a w aiver o f  cla im s, based on  the 
bond s, against the c ity . These provisions o f  the A ct  appear in the b on d s.

T h e Court holds th at these provisions release the c ity  from  any  ob lig a tion  
to  pay  these bonds, w h ich  w ere to  have been  paid out o f  the special fund . 
T h e case being rem anded , the p laintiff should m ake the landow ners w h o  
were benefited b y  the w iden ing o f  the street parties to  the action . A  ju d g ­
m ent against the c ity  alone w ou ld  n ot, the C ourt holds, b in d  the ow ners of 
the p roperty , th ou gh  it w ou ld  prevent the operation  o f  the statu te  of 
lim itations.

Terre Haute, In d .— Proposed Municipal Water Plant.— 
The Indianapolis “ News”  has the following to say regarding 
a municipal water plant for this city:

Terre H aute, In d ., F eb . 1 .— The com m ittee  o f  the C ity  C ouncil app oin ted  
to  consider the w ater-w orks question  w ill report U nanim ously in  favor o f  
bu ilding a m unicipa l p lant and o f  subm itting the p rop osition  to  the voters 
o f the c ity . A  special e lection  is advised . Th e plan is to  interest capital 
in p rov id in g  $800,000 on  4 %  bon d s, taking the p lant as security . T h e c ity  
has a m argin o f  $200,000 in  its debt lim it o f  2 %  on  a ta x  va luation  o f  $27 ,- 
000 , 000 .

C hairm an A llen  o f  the com m ittee  says the w ater bill now  paid  b y  the c ity  
for  its lire plugs w ou ld  cover all cost o f  operating the p lan t, leaving the co m ­
m ercial sale o f  w ater to  p a y  principa l and interest on  the loan from  year to  
year. Th e constitu tional lim ita tion  o f  2 %  w ou ld  not be  v io la ted  b y  this 
m ethod  o f  raising the m on ey , he says. Th e com m ittee  w ill recom m en d  
th at the plant be built north  o f  th e  c ity  on  O tter  Creek.

Toledo, Ohio.— Bonds Valid.— The State Supreme Court 
on Jan. 22 handed down a decision sustaining the validity of 
an issue of $75,000 street bonds. The “ Toledo Blade”  of 
Jan. 23 has the following to say regarding this decision:

In  this case a b o n d  issue o f  $75,000 fo r  p av in g  several streets and  co n ­
structing  nine sewers >vas a tta ck ed  b y  B irchard A . H ayes , a tto rn ey  for  
H effner, a ta x p a y er , on  the grou n d  that the b on d  issue w as illegal for  the 
reason th at the ord inance prov id in g  for  it pertained to  m ore than  on e su b ­
je c t ,  con trary  to  law .

T h e Suprem e Court holds th at the p rov ision  o f  law  th at " n o  b y -la w  or 
ord in an ce  shall conta in  m ore than one o b je c t ,  w h ich  shall be  c lea rly  e x ­
pressed in its t it le ,”  was in tended  to  prevent the uniting in one ord inance 
diverse su b jects  or m easures and effecting its passage b y  unitin g in its su p ­
port all those in fa v or  o f  an y  o f  these m easures, and  to  preven t the a d o p ­
tion  o f  ordinances b y  the v o te  o f  C ouncllm en ignorant o f  their con ten ts.

"W h e th e r  an ordinance Is v io la tive  o f  the s ta tu tory  requirem en t that no 
b y -la w  or ord inance shall contain  m ore than one su b je c t, w hich  shall be 
c lea rly  expressed In its title , is to  be determ ined  n o t b y  its fo rm , b u t in 
the ligh t o f  the m isch ief th e  statute was intended  to  p re v e n t .”

The con ten tion  o f  C ity  Solicitor N orthu p w as that the issue o f  b on d s, 
th ou gh  the proceeds w ere to  be used for various im p rov em en ts, was on ly  
one su b je ct, and in this con ten tion  the Suprem e C ourt has sustained the 
a ttorn eys for the c ity .

Bond Calls and Redemptions.
Cincinnati School District, Hamilton County, Ohio.— Bond 

Call.— Charles P. Taft, President Board of Education, calls 
for payment April 1 at the American Exchange National 
Bank in New York City or at the Third National Bank in 
Cincinnati, bonds Nos. 171 to 230 inclusive, each for $500, 
dated Oct. 1 1891. These bonds mature Oct. 1 1911 but are 
subject to call after Oct. 1 1901.

Mount Vernon, Knox County, Ohio.— Bonds Called.— The 
following bonds, issued under date of June 30 1906, were 
called for payment Dec. 3() 1906:
$8,500 H igh Street im provem en t assessm ent bon d s. D enom inations: 

bon d s N os. 8, 9 , 10, 11 and 12, $500 each , and  b on d s N os. 5, 6, 
7 , 13, 14 and 15, $1,000 each .

6,750 V ine Street im provem en t assessm ent bon d s. D enom inations: 
bonds N os. 6. 9 and 12, $250 each , and bon d s N os. 4 , 5 , 7 , 8 , 10 
and 11, $1,000 each.

7 ,500 Sandusky Street im p rovem en t assessm ent bond s. D enom inations: 
bonds N os. 6, 9 and 12, $500 each , and bonds N os. 4 , 5, 7 , 8 , 10 
and 11, $1,000 each.

Galveston, Texas.— Bond Call.— Call is made for payment 
March 30 at the office of the City Treasurer or at the New 
York Trust Co. in New York City of $35,000 funding bonds 
of 1895— Nos. 1 to 35 inclusive. Denomination $1,000. 
This makes a total of $216,000 bonds that the city of Gal­
veston has called for redemption within the past twelve 
months. Arrangements are now being made to redeem, as 
well as to refund at a lower interest rate, other bonds that 
are now optional, Holders of such bonds, especially those 
who prefer to take refunding bonds bearing a lower rate of 
interest and running for a definite period of years, without 
option, might write, if interested, to J. H. Kempner, Com­
missioner of Finance and Revenue.

The official notice of this bond call will be found, among the 
.advertisements elsewhere in this Department.

Orleans Levee District (P. O. New Orleans), L a .—Bond 
Call.— This district has drawn for payment $25,000 bonds 
of $1,000 each. Interest will cease March 1 .
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Bond Proposals and Negotiations this week 
have been as follows:

Aberdeen, Brown County, S. D .— Bids.— The following 
bids were received on Feb. 11 for the §35,000 4J^% 20-year 
coupon electric light bonds awarded, as stated in V. 84, p. 
405, to the Harris Trust & Savings Bank of Chicago at 101.88 
and accrued interest:
H arris T r .& S a v .B ic ., C h i-5 3 5 ,638 00 j P rov iden t Savs. B a n k  &
R . K leybolte  & C o .,  C ine. 35,057 00, Trust C o .,C h ic a g o .. 3 ___$'>,017 50
C. H . C offin , C h icago____ 35,036 00 | K ane & C o., M in neapolis. 35 ,000  00

Adams County (P. O. Decatur), Ind.—Bond Offering.—  
Proposals will be received until 10 a. m ., Feb. 26, by J. F. 
Lachot, County Treasurer, for the following bonds:
$4,140 4 )4 %  cou pon  W illiam  H ock em eyer m acadam  road  (R o o t  Tow nship) 

bond s. D enom ination  $207.
4,800 4 )4 %  cou p on  Preble & M agley m acadam  road  (P reble and K irkland 

T ow nship) b on d s. D enom ination  $240.
3,060 4 )4 %  cou p on  College M acadam  R oa d  E x ten sion  N o . 1 (H a rtford  

Tow nship) bond s. D enom ination  $153.
The above bonds will be dated Feb. 15 1907. Interest 

serai-annually at the First National Bank in Decatur. Ma­
turity one bond of each issue payable each six months from 
Nov. 1 1907 to May 1 1917 inclusive. Certified check fo r3 %  
of the amount bid, drawn on a bank in Adams County and 
made payable to the Board of Commissioners, is required.

Allen County (P. O. Lima), Ohio.—Bond Offering.— Fur­
ther details are at hand relative to the offering on March 26 
o f the §130,000 43^% coupon memorial-building bonds 
mentioned in V. 84, p. 405. Proposals for these bonds will 
be received until 12 m . on that day by the County Com­
missioners. Denomination §1,000. Date March 1 1907. 
Interest semi-annually at the County Treasury. Maturity 
§5,000 each six months from March 1 1910 to Sept. 1 1922 in­
clusive. Bonds are exempt from taxation. Certified check 
on a Lima bank for 3 %  of the bonds, payable to the County 
Auditor, is required. Bonded debt, this issue. Assessed 
valuation for 1906, §26,221,801. H. N. Lamberton is Clerk 
of the County Commissioners.

Allentown School District (P. O. Allentown), Lehigh 
County, Pa .— Bond Offering.— Proposals will be received 
until 5 p . m .  March 1 (not April 1 as we were at first advised) 
by M. H. Bickert, Chairman Finance Committee, for the 
§121,500 3M %  coupon funding and refunding bonds. De­
nomination §509. Date April 1 1907. Interest semi-an­
nually in Allentown. Maturity on April 1 as follows: §10,000 
in 1912, §12,000 in 1917, §20,000 in 1922, §28,000 in 1927, 
§37,000 in 1932 and §14,500 in 1937. Bonds are exempt from 
taxation. Certified check for 5%  of the bid, payable to the 
District Treasurer, is required.

Alma, Neb.— Bonds Not Sold.— No satisfactory bids were 
received on Feb. 8 for §7,000 5 %  electric-light bonds offered 
on that day,

Anderson County, S. C.— Bonds Proposed.— According to 
reports this county proposes to issue bonds for road purposes.

Annapolis, Md.— Bonds Proposed.— The City Council is 
arranging for the issuance of §25,000 improvement bonds.

Apex, Wake County, N. C.— Bonds Proposed.— This town 
has petitioned the General Assembly for authority to call an 
election to vote on the question of issuing §30,000 electric- 
light, water-works and street-improvement bonds.

Appleton, W is.— Bonds Proposed.— On Feb. 6 the Com­
mon Council will vote on a proposed ordinance providing for 
the issuance of §320,000 4%  coupon water-works-constrac­
tion bonds. Danomination §1,000. Interest ssmi-annual. 
Maturity §5,000 yearly from one to five years from date, 
§ 10,000 yearly from six to ten years from date, § 20,000 
yearly from eleven to fifteen years from date and §29,000 
yearly from sixteen to twenty years from date.

Ashland, Ohio.— Bond Sales.—rOn Feb. 11 the §9,200 5%  
coupon Vine Street improvement bonds, a description of 
which was given in V. 84, p. 350, were awarded to the 
Farmers’ Bank of Ashland for §9,835 50 (106.907) and ac­
crued interest.

On the same day the §26,600 5%  Walnut Street improve­
ment bonds described in V. 84, p. 172, were awarded to the 
Farmers’ Bank of Ashland for §27,888, the price thus being 
104.842.

Athens, Ohio.— Bonds Authorized.— On Jan. 21 the City 
Council passed an ordinance providing for the issuance of 
§2,384 5%  Race Street improvement assessment bonds. 
Denomination §238 40. Date March 1 1907. Interest semi­
annual. Maturity §238 40 yearly on Sept. 1 from 1907 to
1916 inclusive.

Atlanta, Fulton County, Ga.— Bond Election.— The ques­
tion of issuing §500,000 4%  gold water-improvement bonds 
to mature in 1937 will be submitted to a vote on April 9.

Baltimore, Md.— Stock all Sold.— The §1,000,000 3 % %  
registered sewer stock, of which §458,000 was awarded at 
the public sale on Feb. 7 (see V. 84, p. 350), has now all 
been placed, the remaining §542,000 having been disposed 
of at 97 to numerous local investors. See V. 84, p. 232, for 
description of securities.

Batesville, Independence County, Ark.— Bond Offering.—  
Proposals will be received until 3 p. m ., March 16, by  John 
Q. W olf, Secretary of Board of Commissioners, for §13,000 
5 % %  coupon Sewer District No. 1 bonds. Denomination 
§250. Date about April 1 1907. Interest semi-annually in 
St. Louis. Bonds are exempt from all taxes. Certified

check for 5% , payable to the Secretary of the Board of Com­
missioners, is required.

Beaver Dam School District, Allen County, Ohio.—Bonds 
Defeated.— This district on Feb. 2 defeated a proposition to 
issue §20,000 school-building bonds. The vote was 37 for 
to 84 against the issue.

Bellaire, Belmont County, Ohio.— Bond Offering.— Pro­
posals will be received until 12 m. March 19 by R . E. Crow, 
City Auditor, for the §25,000 4 ^ %  water-works-improve 
ment bonds mentioned in V. 84, p. 405. Authority Section 
2835 of the Revised Statutes and ordinance passed by the 
City Council on Jan, 22. Denomination §1,000. Date 
March 1 1907. Interest semi-annual. Maturity ten years. 
Certified check for 3%  of the bonds bid for, payable to the 
City Treasurer, is required. Accrued interest to be paid b jr 
purchaser.

Bell County (P. O. Belton), Texas.— Bond Sale.— This 
county, it is stated, has disposed of at par the §20,000 Zx/2%  
40-year bridge-repair bonds mention of which was made in 
V. 84, p. 405.

Belleville, Republic County, Kan.—Bond Sale.— On Feb. 
15 the §20,000 5%  coupon electric-light bonds described in 
V. 84, p. 172, were awarded to Spitzer & Co. of Toledo at 
100.625— a basis of about 4.95% .

Bellevue, Huron County, Ohio.— Bond Sale.— On Feb. 19 
the §876 31 and §1,168 94 5%  1-10-year (serial) Monroe 
Street improvement assessment bonds dated Dec. 21 1906 
and described in V. 84, p. 405 and V. 84, p. 350, were 
awarded to W . A. Mowery at 105.070. Following are the 
bids:
W . A. M ow ery._•......... .................$2,148 95| H ayden, Miller & Co.. C leve.-52,072 75
M. G u sd orf..______ ___________  2,100 00!

Bessemer School District (P. O. Bessemer), Gogebic 
County, Mich.— Bond Sale.— On Feb. 15 the §45,000 5%  
1-15-year (serial) coupon school-building bonds described 
in V. 84, p. 406, were awarded to Rudolph Kleybolte & Co. 
of Chicago at 102.566 and accrued interest— a basis of about 
4.613% . The following bids were received:
R . K leyb o lte  & Co. C h ica g o .$46,155 ! A . J. H ood  & C o .. D e tro it___$45,461
B um pus-Stevens C o ., D etroit 45,936 | S . A .  K ean , C h ica g o_________  45,225
John N uveen & C o ., C h icago. 45,677 | W . J. H ayes & S ons, Cleve 45,151 
M ason, Lewis & C o ..C h ica g o  45,608|F . B . Sherm an & C o ., C h ic - .  45 ,150

Bloomington, Franklin County, Neb.— Bonds Voted.— The 
proposition to issue §14,000 water-works bonds, submitted 
to a vote on Jan. 22 (V. 84, p. 172), carried by  a vote of
94 to 35.

Blue Hill, Webster County, Neb.— Bond Election Proposed. 
— A petition has been circulated asking the Council to call 
an election for the purpose of voting on the issuance of bonds 
for an electric-light-plant.

Bode, Humboldt County, Iowa.— Bonds Defeated.— Re­
ports state that a proposition to issue bonds for water-works 
was recently defeated.

Boston, Thomas County, Ga .— Bonds Voted.— The elec- 
ion Jan. 14 resulted in a vote of 93 to 3 in favor of issuing 
the §12,000 5%  waterworks bonds, mention of which was 
made in V. 83, p. 1427. Maturity, 10, 15 and 20 years.

Bond Offering.— Proposals will be received until March 1 
by T. C. Jones, Town Clerk and Treasurer, for the §10,500 
5%  registered electric-light bonds, mention of which was 
made in V. 84, p. 172. These bonds have been validated 
by order of the Circuit Court of Thomas County, made at 
the last October term. Denomination §500. Interest 
annually in Boston, Ga. Maturity §3,500 in 10 years, 
§3,500 in 15 years and §3,500 in 20 years. Purchaser to 
have bonds lithographed at his expense. The town has no 
debt at present. Assessed valuation for 1906, §495,000.

Bound Brook School District (P. O. Bound Brook), N. J.—  
Bonds Awarded in Part.— On Feb. 13 §10,000 of the §50,000 
4%  coupon school-building bonds, described in V. 84, p. 350, 
were awarded to the Somerville Dime Savings Bank of Somer­
ville at 100.05 and accrued interest. No other bids were 
received. The remaining §40,000 bonds are now being off­
ered at private sale.

Bowling Green School District (P. O. Bowling Green), 
Warren County, K y.— No Action Yet Taken.— No action has 
yet been taken in the matter of issuing the §20,000 4%  
school-building bonds voted on Nov. 6 1906. We are in­
formed that no steps will be taken in this matter until about 
June 1.

Bremen, Haralson County, Ga.— Bonds Defeated.— A 
proposition to issue § 10,000 6%  electric-light bonds was re­
cently defeated.

Bridgeport, Conn.—Bonds Proposed.— The Board o f ’’Ap­
portionment, according to a local paper, is in favor of issu­
ing §350,000 street and bridge bonds.

Brookhaven, Lincoln County, Miss.— No Action Yet Taken. 
— We are informed that no action has yet been taken in the 
matter of issuing the §15,000 water and light bonds men­
tioned in V . 83, p. 923.

Brookings, Brookings County, S. D .— Bond Sale.— On 
Feb. 6 the §15,000 5%  water-works and the §15,000 5%  
sewer 10-20-year (optional) coupon bonds described in \ . 84. 
p. 232, were awarded to MacDonald, McCoy & Co. of Chi­
cago for §30,641 and interest.

Buffalo, N. Y .— Bonds Authorized.— The issifance of 
§500,000 33^% 1-50-year (serial) water bonds dated Feb. 1
1906 has been authorized.
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Caldwell School District, N. J.—Bonds Defeated.— At a 

school meeting held Jan. 26 a proposition to issue bonds for 
a school building was defeated.

Camden, N. J.— Bonds Proposed.— The Finance Committee 
of the City Council has decided to introduce an ordinance 
providing for the issuance of S50,000 bonds for a municipal 
hospital.

Campbellford, Ont.— Debentures Defeated.— The voters of 
this town recently defeated a By-law providing for the is­
suance of § 12,000 cement-walk debentures.

Canon City, Fremont County, Colo.— Bond Election.— Re­
ports state that an election will be held in the spring to vote 
on the question of issuing $400,000 water bonds.

Canton Union School District (P. O. Canton), Stark 
County, Ohio.—Bond Sale.— On Feb. 16 the $20,000 4%  
20-year coupon school-property purchase and improvement 
bonds described in V. 84, p. 232, were awarded to the 
Provident Savings Bank & Trust Co. of Chicago at 103.033 
and accrued interest— a basis of about 3.783% . The fol­
lowing bids were received:
P rov .S av .B k . & T r.C o.,C in_$20,606 77 | D enison & F arnsw orth ,C leS20,382 75 
Season good  & M ayer, C in . 20,441 75 | Otis & H ou gh , C levelan d . 20,338 00 
B reed & H arrison, C i n . . .  20,440 00 iC leveland Trust C o . , C leve 20,320 00 
R . K leyb o lte  & C o., Cin^_ 20,424 00 | U nion Sav.B k& T r.C o.,C in . 20 ,250 00
W eil, R oth  & C o ., C in ___ 20,421 5 0 1 N ew  First N at. B k .,C o lu m  20,105 00
H ayd en , Miller & C o .,C le .  20,411 00 [ W . R . T od d  & C o ., C i n . . .  20,100 00 
E m ery ,A n d erson  & C o.,C ! 20,410 00 |E. H . R ollins & Sons, C h ic 20 ,078  00

Carrollton, Carroll County, Ga.— Bond Election.— On Feb.
26 an election will be held in this town to vote on the ques­
tion of issuing $25,000 5%  street-improvement bonds. In­
terest semi-annual.

Carson School District (P. O. Carson), Pottawattamie 
County, Iowa.— Bonds Voted.— This district recently au­
thorized the issuance of $9,000 building bonds.

Cashmere, Chelan County, Wash.— Bond Election Pro- 
po'ed .— We are advised that an election will probably be 
hefd in the spring to vote on the question of issuing the 
$10,000 water-supply bonds mentioned in V. 83, p. 713.

Celina, Mercer County, Ohio.— Bonds Authorized.— The 
Village Council on Jan. 22 passed an ordinance authorizing 
the issuance of $3,000 4>£% coupon water-extension bonds. 
Denomination $1,000. Date March 1 1907. Interest an­
nual. Maturity $ 1,000 yearly.

Ceredo Independent School District (P. O. Ceredo), 
Wayne County, W . Va.—Bond Offering.— Proposals will be 
received until 3 p. m ., March 5, by the Board of Education 
for $15,000 6%  coupon building bonds. Authority, Section 
45, Chapter 19, Acts of 1904; also vote of 247 to 76 atelection 
held Nov. 6 1906. Denomination $500. Date Jan. 10 1907. 
Interest semi-annually at the First National Bank of Ceredo. 
Maturity Jan. 10 1922, subject to call after Jan. 10 1910. 
Accrued interest to be paid by purchaser. The district has 
no debt at present. Assessed valuation for 1906, $2,150,000. 
J. W . Collier is Secretary of the Board of Education.

Chambers County (P. O. Wallisville), Tex.— Bond Election 
Proposed.— An election will probably be called to vote on a 
proposition to issue $50,000 4%  5-40-year (optional) bridge- 
building bonds. We are informed that action will be taken 
in this matter at the February term of court.

Chardon School District (P. O. Chardon), Geauga County, 
Ohio.— Bonds Voted.— On Jan. 22 the proposition to issue 
$15,000 high-school-building bonds carried bv a vote of 
157 to 50.

Charlestown, N. H .— Bonds Proposed.— A bill is before 
the State Legislature authorizing this town to issue bonds to 
fund indebtedness arising from the purchase of the rights 
and franchises of the Charlestown Water <fc Sewer Co. and 
the construction of a water system in the town.

Chatham, Conn.— Bonds Proposed.— A resolution is before 
the Legislature authorizing this town to issue bonds.

Chattanooga, Hamilton County, Tenn.— Bond Election.—  
An election will be held in March to vote on the question of 
issuing the sewer, street, fire-hall and city-hall bonds mention 
of which was made in V. 83, p. 1605.

Chelan County (Wash.) School District No. 37.— Bonds 
ATot Sold.— No bids were received on Feb. 9 for $400 bonds 
offered on that day.

Cherry vale School District No. 5, Montgomery County, 
Kan.— Bond B ill.— A bill is before the State Legislature per­
mitting this district to issue bonds* to fund its floating in­
debtedness.

Cincinnati, Ohio.— Bonds Authorized.— Ordinance No. 
1,727, providing for the issuance of $10,000 4%  coupon 
flood-emergency bonds .was passed by the City Council on 
Jan. 19. Denomination $500. Date Feb. 1 1907. Interest 
semi-annual. Maturity two years.

Bonds Authorized.— Ordinance No. 1749, passed by the 
City Council on Jan. 28, authorizes the issuance of $7,000 
3.65%  25-year coupon Main Street improvement bonds.

Claremont School District (P. O. Claremont), Los Angeles 
County, Cal.— Bonds Voted.— According to local papers this 
district on Jan. 14 voted to issue $25,000 bonds for the erec­
tion of a new grammar school.

Cleveland, Cuyahoga County, Ohio.— Bond Election.— The 
City Council has decided to hold an election April 2 on the 
proposition to issue $700,000 viaduct rebuilding bonds.

Clinton, Miss.— Bonds Authorized.— The issuance of $8,000 
school-building bonds has been authorized.

Cobb County (P. O. Marietta), Ga.— Bonds Defeated. —On 
Feb. 9 the voters of this county defeated a proposition to i.-:sue 
$210,000 road bonds.

Columbus School District (P. O. Columbus), Yellowstone 
County, Mont.—Bonds Proposed.— We are advised that 
$15,000 bonds will be issued some time this spring.

Comanche School District (P. O. Comanche), Comanche 
County, Texas.— Bonds Registered.— On Jan. 26 the State 
Comptroller registered $13,500 5%  15-40-year (optional) 
school-house bonds dated Jan. 1 1907.

Cranston, R. I .—Bonds Proposed.— The Town Council has 
passed a resolution petitioning the General Assembly for 
authority to issue the $100,000 school bonds mentioned in 
V . 83, p“ 1605.

Danville, Va.—Bonds Proposed.— We are informed that 
this city proposes to issue $10,000 5%  refunding bonds. 
These securities have not yet been authorized, but when is­
sued will be sold to local people.

Davison, Genesee County, Mich.— Bond Sale.— This vil­
lage has awarded to the Davison State Bank of Davison the 
$10,000 electric-light-plant bonds recently voted.

Dawson, Lac qui Parle County, Minn.— Bond Offering.—  
Proposals will be received until 7 p. m. March 11 by the 
Village Council for $28,000 5%  water-works and electric- 
light-plant bonds. Denomination $500. Interest semi­
annual. Maturity twenty years. James O’Hara is President 
of the Village Council and Charles O. Holton is Village 
Recorder.

Deal (Borough), N. J.—Bonds Voted.— The electors of 
this borough on Feb. 2 authorized the issuance of the $75,000 
4 ^ %  10-year sewer-system bonds mention of which was 
made in V. 84, p. 173. There were twenty-five votes cast, 
all of which were in favor of the proposition.

DelawaregSchool District (P. O. Delaware)', Delaware 
County, Ohio.— Bond Offering.— Proposals will be received 
until 12 m. March 7 for $20,000 5%  high-school-building- 
addition bonds. Denomination $500. Interest March 1 
and Sept. 1 in Delaware. Maturity: $500 due each six months 
fromgSept. 1 1907 to March 1 1927 inclusive.

Dillonvale School District (P. O. Dillonvale), Jefferson 
County, Ohio.— Bond Offering.— Proposals will be received 
until 12 m. March 23 by W . M. W hitley, Clerk Board of 
Education, for $25,000 43^% registered school-building 
bonds. Authority Section 3994 of the Revised Statutes. 
Denomination $500. Date April 1 1907. Interest annually 
at the First National Bank in Dillonvale. Maturity $1,000 
yearly on April 1 from 1908 to 1931 inclusive. Bonds are 
exempt from taxation. Certified check for 5%  required. 
The district has no debt at present. Assessed valuation for 
1906, $369,430.
S-Duquesne, Allegheny County, Pa.— Bond Offering.— Pro­
posals will bejreceived until 12 m . March 4 by James St. Clair 
Chairman of Finance Committee, for the following bonds:
510,000 4 ]4 %  furnace b on d s. M aturity  $1,000 yearly  on  F eb . 1 from  1908 
K-1 to  1917 Inclusive.

20.000 4 K %  sew er-constru ction  b o n d s , Series N o . 3. M a tu rity  S2.000
yearly  on  F eb  1 from  1918 to  1927 Inclusive.

65.000 4 %  street-im p rovem en t b on d s, Series N o . 4 . M aturity  on  F e b .l
as fo llow s: §1 ,000 yearly  from  1923 to  1927 in clu sive , $5,000 
yearly  from  1928 to  1932 inclusive, 56,000 in 1933, 56,000 in 
1934, 57,000 In 1935, 58 000 in 1936 and  58,000 In 1937.

Denomination $1,000. Date Feb. 1 1907. Interest semi­
annually at the First National Bank of Duquesne. Bonds 
are exempt from State taxes. Certified check for $1,000, 
payable to the borough, is required.

Durham, Durham County, No. Caro.— Bonds Proposed.—  
The General Assembly will be petitioned for authority to call 
an election to vote on the question of issuing $25,000 sewer- 
extension bonds and not exceeding $275,000 street-improve- 
ment bonds.

Durham County (P. O. Durham), No. Car.— Bonds P ro­
posed.— The Chamber of Commerce has endorsed a bill au­
thorizing the people of this county to vote on a bond issue 
of $300,000 for road improvements.

East Troy, W is.— Bonds Voted.— This city recently au­
thorized the issuance of $10,000 water-plant bonds by a vote 
of 97 to 18.

Ecorse Township’ School District No. 4, W ayne County, 
M ich .— Bond Bill Passes House.— A bill providing for the 
issuance of $100,000 school-house bonds has passed the House 
of the State Legislature.

Edwards County, Kan.—Bond Bill.— The House of the 
Legislature is considering a bill authorizing the Board of 
County Commissioners to issue $20,000 bridge bonds.

El Cajon Valley School District, San Diego County, Cal.—
Bond Sale.— On Feb. 7 the County Treasurer awarded $12,000 
5%  school-building bonds of this district to the Security 
Savings Bank and Trust Co. of Toledo at 106.558— a basis 
of about 4.221% . The bids were as follows:
S ec.S av .B k .& T r.C o ., T o l . .5 1 2 ,7 8 7  00 jW . R .  S ta a tsC o ., Pasad ’a .512 ,687  50 
A m erican  Savings B a n k . .  12,781 00 ] A dam s-P lillllps C o ., L osA . 12,625 00
Los Angeles T r . C o ., L osA . 12,777 00 I S. G. B u rp ee ----------------------- 12.396 40
N . W . Harris & C o ___ . . .  12,765 75 |W. F . J oh n ston , L os A u g . 12,379 00

Denomination $1,000. Date Jan. 11 1907. Interest an­
nual. Maturity $1,000 yearly from 1912 to 1923 inclusive.
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El Centro School District, San Diego County, Cal.— Bond 
Sale.— On Feb. 7 $3,400 7%  1-8-year (serial) gold coupon 
school-building bonds were awarded to Edwin Rhodes for 
$3,652, the price thus being 107.411— a basis of about 
5.134% . There were no other bidders. Denomination 
$425. Date Jan. 11 1907. Interest annually in San Diego.

Elwood, Gosper County, Neb.— Bond Offering.— Proposals 
will be received until 8 p. m. March 4 by F. G. Reynolds, 
Village Clerk, for the $12,000 5%  gold registered water­
works system bonds described in V. 84, p. 288. Authority 
Chapter 14, Laws of 1903. Denomination $1,000. Date 
Jan. 1 1907. Interest semi-annually at the Nebraska fiscal 
agency in New York City. Maturity Jan. 1 1927, subject 
to call after Jan. 1 1912. Bonded debt, this issue.

Elyria School District (P .O . Elyria), Lorain County, Ohio. 
—Bond Offering.— Proposals will be received until 11 a. m. 
March 8 by  H. C. Harris, Clerk of Board of Education, for 
$60,000 4%  school-building bonds. Authority Sections 
3991 and 3992 of the Ohio School Laws. Denomination 
$1,000. Date March 8 1907. Interest semi-annually at 
the Elyria Savings & Banking Co. in Elyria. Maturity 
$3,000 yearly on Jan. 1 from  1918 to 1937 inclusive. Certi­
fied check for $1,000, payable to the Clerk of the Board of 
Education, is required.

Ensley, Jefferson County, Ala.— Bond Election Post-poned. 
— The matter of calling an election to vote on the question of 
ssuing the $24,000 sewer, $25,000 school and $15,000 
anitary-sewer bonds mentioned in V. 83, p. 714, has been 

postponed indefinitely.
Eustis School District, Frontier County, Neb.— Bond 

Election Proposed.— At a recent mass meeting a resolution 
was passed requesting the School Board to call an election to 
vote on the question of issuing $10,000 building bonds.

Everett (Wash.) School District.— Bonds Authorized.—  
The School Board, it is stated, has authorized the issuance of 
bonds for funding purposes.

Everett School District No. 24, Snohomish County, Wash. 
— Bond Sale.— On Feb. 9 the $250,000 coupon funding bonds 
described in V. 84, p. 233, were awarded to the State of 
Washington at par for 3M % s— bonds to mature in twenty 
years, subject to call after one year.

Exeter, Fillmore County, Neb.—Bond Election Probable.— 
We are informed that an election will probably be held in 
the spring to vote on the question of issuing water-works 
bonds.

Fairmont, Minn.— Bill Legalizing Bonds.— The State 
Legislature has passed bills (S. F. Nos.116 and 117) legalizing 
certain bonds issued by this city.

Falconer Union Free School District No. 6 (P. O. Falconer), 
Chautauqua County, N. Y .— Bond Offering.— Proposals will 
be received until 1 p. m. March 11 by F. T. Merriam, Clerk 
of Board of Education, at the First National Bank of Fal­
coner, for $32,500 5%  coupon or registered school-building 
bonds. Authority Section 10, Title 8 , of the Consolidated 
School Law. Denomination $500. Date day of delivery. 
Interest May 1 and November 1. Maturity $1,500 yearly 
on Nov. 1 from 1907 to 1921 inclusive and $2,000 yearly on 
Nov. 1 from 1922 to 1926 inclusive. Certified check for 
1%  of bid required. Official advertisement states that there 
is no controversy threatened or pending and that the district 
has never defaulted on its principal or interest. The dis­
trict has no bonded debt at present. Assessed valuation 
$692,761.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Fayetteville, Washington County, Ark.— Bond Offering.—  
B. F. Campbell, Secretary of Board of Improvement, is 
offering at private sale $100,000 water-works and $75,000 
sewer-system 5%  gold bonds. Denomination $1,000. In­
terest payable, in Fayetteville. Maturity twenty years. 
Certified check for $2,000, payable to the Board of Improve­
ment, is required. Bonded debt, these issues. Assessed 
valuation for 1907 $1,300,000.

Fentress County (P. O. Jamestown), Tenn.— Subsidy 
Election.— The County Court has ordered an election to be 
held Feb. 23 for the purpose of voting on a proposition to 
subscribe $50,000 to the Cincinnati & Birmingham Air Line 
Railway in aid of the construction of a road from Johnson 
Stand, on the Southern R R ., via Jamestown, to Somer­
set, K y.

Findlay, Ohio.— Bonds Authorized.— The City Council on 
Feb. 4 passed an ordinance providing for the issuance of 
$1,000 4J^% sidewalk bonds to mature $500 April 1 1909 
and $500 April 1 1910.

Fort Smith, Ark.— Bonds to Be Issued.— The Board of 
Improvement is arranging for the issuance of bonds for pav­
ing and sewer improvements.

Fort Pierre, Stanley County, S. D .— Bond Offering.— Pro­
posals will be received until 10 a. m. March 1 by M. A. Mc­
Millan, City Auditor, for the $9,000 5%  gold coupon water­
works bonds voted on Dec. 4 1906. Authority Chapter 14, 
Section 1391, Code of 1903. Denomination $700. Date 
Jan. 1 1907. Interest semi-annually at the American Trust

& Savings Bank in Chicago. Bonds are exempt from all 
taxation. Maturity Jan. 1 1927. Certified check for $500, 
payable to the City Treasurer, is required. Bonded debt, 
including this issue, $39,000. Floating debt $2,500. As­
sessed valuation for 1906 $397,143.

Frankfort Township, Clinton County, Ind.— Subsidy 
Defeated.— On Feb. 12 the question of granting a subsidy 
to the Tipton Frankfort & Attica traction line (V. 84, p. 118) 
failed by a vote of 434 for to 1332 against the proposition.

Fremont, Neb.— Bonds Voted.— This city at a recent 
special election voted to issue $40,000 paving-intersection 
bonds.

Fremont County (P. O. Sidney), Iowa.— Bond Sale.— On 
Jan. 8 this county awarded $50,000 6 %  ditch-construction 
bonds to Jos. Samuels of Sidney at par. Denomination 
$1,000. Date March 1 1907. Interest May and November. 
Maturity $10,000 yearly on May 1 from 1909 to 1913inclusive

Friend, Saline County, Neb.— Bonds Voted.— The citi­
zens of this place on Feb. 8 authorized the issuance of $8,000 
5%  5-20-year (optional) electric-light bonds by a vote of 
236 to 35. Date of sale not yet determined.

Glenburn School District (P. O. Glenburn), Ward County, 
N. D .— Bonds to be Taken by State.— This district, we are 
informed, will dispose of $6,800 building bonds to the State 
of North Dakota.

Glendale, Los Angeles County, Cal.— Bond Election Pro­
posed.— At a mass meeting held Jan. 22 a resolution was 
adopted in favor of circulating a petition asking the City 
Trustees to call an election for the purpose of voting on a 
proposition to issue $22,000 city-hall and fire-department 
bonds.

Glenwood, Iowa.— Bonds Not Sold.— No sale was made 
on Feb. 7 of $12,000 5%  refunding bonds offered on that day.

Goshen, Ind.— Bond Offering.— Proposals will be recei ed 
until 7:30 p. m ., Feb. 25, by Tom . A. Foster, City Clerk, 
for $50,000 4%  refunding bonds. Denomination $1,000. 
Date Feb. 28 1907. Interest semi-annual. Maturity 
$2,000 each six months from June 1 1917 to June 1 1929 in­
clusive. Certified check for $250 required. Bonded debt 
at present, $23,367 89. Floating debt, $71,335 86. As­
sessed valuation for 1905, $3,794,592.

Grand Traverse County (P. O. Traverse City), Mich.—  
Bond Election.— At the spring election a proposition to issue 
$12,000 poor-farm bonds will be submitted to a vote of the 
people.

Greene County (P. O. Springfield), Mo.— Bond Election 
Postponed.— We are advised that the election which was to 
have been held Dec. 27 1906 to vote on the question of issu­
ing the $150,000 court-house bonds mentioned in V. 83, p. 
1548, has been postponed indefinitely.

Greenwich, Fairfield CQUnty, Conn.— Bond Sale.— On 
Feb. 15 the $100,000 4%  coupon high-sehool bonds described 
in V. 84, p. 173, were awarded to Spitzer & Co., of New York 
City, at 101.15 and accrued interest— a basis of about 3.933%

Greenwich and Easton Union Free School District No. 3 
(P. O. Greenwich), Washington County, N. Y .— Bill to 
Legalize Bonds.— A bill has been introduced in the State 
Legislature legalizing the $50,000 4%  bonds awarded last 
December to the Troy Savings Bank. See V. 83, p. 1427.

Gulfport, Miss.— Bonds Proposed.— The School Trustees 
have requested the City Council to issue bonds for school 
purposes.

Hahira, Lowndes County, Ga,.— Bond O ffering—  Proposals 
will be received until April 1 by W . W . W ebb, Chairman, for 
the $10,000 6%  school-building bonds voted on Nov. 13 
1906. Denomination $500. Date Jan. 1 1907. Interest 
semi-annually in Hahira. Maturity thirty years. Bonded 
debt, this issue. Assessed valuation $155,000. Real valu­
ation (estimated) $200,000.

Hamilton, Butler County, Ohio.— Bonds Authorized.— On 
Jan. 22 the City Council authorized the issuance of $55,000 
3.90%  coupon refunding bonds. Denomination $500. 
Date Feb. 5 1907. Interest May 1 and Nov. 1 at the office 
of the City Treasurer. Maturity Nov. 1 1931.

Harrisburg, Pa.— Bond Offering.— Proposals will be re­
ceived until 3 p. m. Feb. 28 by Henry W . Gough, City 
Comptroller, for the following bonds:
5254,800 3 3̂  %  cou p on  p u b lic-im provem en t b on d s. L oa n  N o . 1, da ted  

M arch 1 1907. M aturity  $36,400 vearly  on  A u g . 31 from  
1926 to  1932 Inclusive.

400 ,000 3 H %  cou p on  p u b lic-im provem en t b on d s . L oan  N o . 2 , da ted  
M arch 1 1906. M aturity  550 ,000 M arch 1 1911 and  514,000 
yearly  on  M arch 1 from  1912 to  1936 inclusive. One year ’s 
interest to  M arch 1 1907 canceled .

Denomination $1,000, $500 or $100, to suit purchaser. 
Interest semi-annual. Bonds will be certified to as to genu­
ineness by the United States Mortgage & Trust Co. of New 
York City and their legality will be approved by John G. 
Johnson, Esq., of Philadelphia, whose opinion to that effect, 
or duplicate thereof, will be delivered to the purchaser. 
Each bid must be made on a blank form furnished by the 
city and must be accompanied by a certified check for 2%  
of the bonds bid for, payable to the City Treasurer. De­
livery April 1. Accrued interest to be paid by purchaser.

Hartford, Conn.— Arsenal School District.— Bond Bill.—  
A resolution was recently introduced in the State Legisla­
ture authorizing this district to issue $200,000 school bonds.
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Haskell School District, Ind. Ter.— Bonds ^Approved.—  

The Secretary of the Interior has appro vedJ>10,000_bondsjOf 
this district.

Hattiesburg, Miss.— Bonds Proposed.— There is talk of 
issuing about §175,000 bonds for street improvements.

Hawkinsville, Pulaski County, Ga.— Bond Offering.—  
Further details are at hand relative to the offering on March 1 
of the $15,000 5%  29-year city-hall and auditorium bonds 
described in V. 84, p. 351. Proposals will be received until 
12 m. on that day by J. F. Coney, Chairman Bond Commis­
sion. Denomination §1,000. Date Jan. 1 1907. Interest 
semi-annually in Hawkinsville. Bonds are exempt from 
municipal taxation. Certified check for 5 % , payable to 
J. F. Coney, Chairman Bond Commission, is required. 
Official circular states that the city has never defaulted in 
the payment of principal or interest, and that there is no 
litigation pending or threatened. Bonded debt, including 
this issue, §61,000. Assessed valuation for 1907, §1,155,960.

Hays, Allegheny County, Pa.— Bond Sale.— On Feb. 5 
the §2,500 municipal-building site, the §9,000 municipal- 
bui'ding-construction and the §8,500 funding 4J^% 25-year 
bonds described in V. 84, p. 118, were awarded to Otis & 
Hough of Cleveland at 102.777— a basis of about 4.318% .

Hollywood, Los Angeles County, Cal.—  Bond Election.—  
^The Board of Citjr Trustees on Jan. 23 decided to call an elec- 
ion to vote on the question of issuing § 100,000 street-im- 

provement bonds. Local papers state that the election will 
probably be held on Feb. 23.

Huntington, Huntington County, Ind.—Bonds~\Not Yet 
Sold.— Up to Jan. 30 no award had yet been made of the 
§25,000 4%  5-15-year (optional) water-works improvement 
bonds mentioned 111 V. 83, p. 1606.

Huntington Beach School District (P. O. Huntington 
Beach), Orange County, Cal.— Bonds Irregular.— On account 
of irregularities, the Board of Supervisors have not yet ad­
vertised for sale the §40,000 43^% building and furnishing 
bonds voted on Oct. 27 1906. See V. 83, p. 1247.

Innisfail Public School District No. 210,^Alberta.— De­
bentures Authorized.— This district has authorized the issu­
ance of §23,000 school-building debentures at not exceeding 
5%  interest. Maturity part yearty for thirty years. These 
securities will probablj* be offered" in April.

Jefferson, Iowa.— Bonds Proposed.— The question of 
issuing about § 12,000 funding bonds is being considered.

Johnston, R. I .— Bonds Proposed.— The Town Council 
has decided to apply to the State Legislature for authority 
to issue §100,030 funding and §20,000|school 1-30-year 
(serial) bonds.

Kewanee (Township), Henry County, 111.—Bond Sale.—  
On Feb. 15 the §14,250 5%  10 1-6-year (average) coupon 
public-library-building bonds described in V. 84, p. 407, 
were awarded to O'Connor & Kahler of Chicago at 105.614 
and accrued interest. The bids were as follows:
O ’C on nor & K ahler, C h ic . $15,050 0 0 1 Harris Trust & Savings I $14,951 00
N . W . H alsey & C o ., C h ic . 14,998 121 B ank, C h icago_______\al4 ,501 00
M acD onald , M cCoy& Co.,Cti 14,998 00 i W . J. H ayes & Sons, C ie_ . 14,689 00 
Savings Bank o f  K ew anee, I A m erican Trust & Savings

K ew an ee .............................. 14,985 00 S a 'e  D e p o r t  C o ., C h ic ,_ 14,570 00
—------- - j U nion Nat. B ank, Kewanee14,480 00

a F or  4 VS %  bon d s. | T row brid ge  & N iver Co.,Cha 14,357 00
Kincardine, Ont.— Debentures Proposed.— A by-law has 

been passed providing for the issuance of $2,500J43^% 20- 
year park debentures to be dated June 1 1907.

Klamath County, Ore.— Bond Bill.— House Bill|No. 135, 
recently introduced in the Legislature, permits the County 
Court to issue §75,000 court-house bonds.

Klamath County (Ore.) School District No. 2 .— Bond 
Offering.— Proposals will be received until 2 p .  m ., March 20, 
by L. Alva Lewis, County Treasurer (P. O. Klamath Falls), 
for §12,800 6%  coupon school-buildinjr bonds. Authority, 
Sub-division 31 of Section 3389 of Bellinger & Cotton’s 
Annotated Code and Statutes of Oregon. Denomination 
§1,000, except one bond for §800. Date April 1 1907. 
Interest semi-annually at the office of the County Treasurer. 
Maturity April 1 1927, subject to call after April 1 1917. 
Official circular states that the district has never defaulted 
in the payment of any obligations. Certified check forj2%  
required. Bonded debt, this issue.

Krebs, Ind. Ter.— Bond Election.— An election will be held 
March 2 to vote on the question of issuing §7,500 6%  school 
bonds.

Lampasas County (P. O. Lampasasj, Texas.— Bond\Sale. 
— This county has awarded the $10,000 4%  5-40-year (op­
tional) bridge bonds registered by the State Controller on 
Jan. 25 (V. 84, p. 407) to Lampasas County School Fund at 
par. Denomination $500. Date Jan. 10 1907. Interest 
annually on April 10.

Leeds, Benson County, N. D .— Bond Offering.— Proposals 
will be received until 5 p. in. March 4 by A. J. F. Voight, 
City Auditor, for the $S,000 5%  coupon water-works bonds 
voted on Jan. 15. Authority Section 2678, Chapter 30, 
Revised Statutes of 1905. Denomination $500. Date 
April 15 1907. Interest annually at the office of the City 
Treasurer. Maturity §500 yearly on April 15 from 1910 to 
1925 inclusive. Certified check for §500, payable to the 
“ City Auditor of Leeds, N. D .,” is required. Bonded debt, 
this issue. Floating debt, $3,500. Assessed valuation for 
1906, §183,910.

Lidgerwood, School District (P. O. Lidgerwood), Rich­
land County, N. D .—Bonds Voted.—  On Feb. 4 the issuance 
of §7,500 10-20-year (optional) school-addition bonds was 
authorized by a vote of 79 to 76. ,

Live Oak, Suwannee County, Fla.— Bond Offering.— Fur­
ther details are at hand relative to the offering on March 30 
of §190,000 5%  coupon public-improvement bonds men­
tioned in V. 84, p. 288. Proposals for these bonds will be 
received until 3 p. m. on that day by  the Board of Bond 
Trustees, C. L. Burnett, Chairman. Securities are issued 
for the following purposes: §75,000 for street paving, §75,000 
for water-works, §35,000 for sewerage and §5,000 for fire 
department purposes. Denomination §500. Date Feb. 28
1906. Interest Jan. 1 and July 1 at the office of the City 
Treasurer. Maturity Feb. 28 1936. Bonds are exempt 
from city taxes. Bids to be made on blanks furnished by 
the city. The legality of the issue has been approved by 
Messrs. Dillon & Hubbard of New York City. Bonds will 
be delivered to the successful bidders in sums of § 10,000 as 
the work progresses, and it is expected that the entire issue 
will be put out by  Jan. 1 1908. Certified check on a national 
bank for 2%  of the par value of bonds bid for, payable to the 
Board of Bond Trustees, is required. These securities are 
part of the §200,000 bonds offered on Sept. 15 1906 but sub­
sequent^7 withdrawn from the market in order that an 
amendment might be made to the City Charter to perfect the 
issue. See V. 83, p. 996. Of the total of §200,000 bonds, 
§ 10,000 have already been placed.

Mahnomen County (P .O . Mahnomen), Minn.— Bond Sale. 
— On Feb. 12 the $10,000 10-year gold funding bonds de­
scribed in V. 84, p. 351, were awarded to the Union Invest­
ment Co. of Minneapolis at 100.05 for 5s. The bids were as 
follows:
Union Invest. Co.. Minn.(for 5s)_§10,0051 U. M.Stoddard&Co.,Minn, (for Gs)S10,100 
Gustave Scholle, St. Paul (for 5s). 10,000|Kane & C o., M in n .(for6 s)______ 10,055

We are informed that the highest bid received was from 
Trowbridge & Niver Co. of Chicago, but was not considered, 
as they omitted to enclose a certified check. Denomina­
tion § 1,000. Bonds are exempt from taxation.

Mangum, Greer County, Okla.—Bond Offering.— Proposals 
will be received until March 4 for §15,000 6%  coupon sewer 
bonds. Authority, vote of 146 to 39 at election held Feb. 5. 
Danomination §1,000. Date March 1 1907. Interest semi­
annually at the fiscal agency in New York City. Official 
circular states that default has never been made in the pay­
ment of principal or interest. Maturity twenty years. T o­
tal debt, including this issue, §55,000. Assessed valuation 
§536,762. Forrest Shell is City Clerk.

Marion, Grapt County, Ind.— Bond Sale.— This city re­
cently awarded §21,749 90 Nebraska Street im provem ent 
bonds to the contractor, Wm. Yates, in payment for work 
done. We are advised by the contractor that he has alreadj^ 
disposed of these bonds.

Maumee, Lucas County, Ohio.— Bond Sale.— This village 
recently awarded §60,000 4*^%  refunding bonds to Spitzer 
& Co. of Toledo. Maturity thirty years, subject to call 
§ 2,000 yearly after ten years.

Miami County (P .O . Troy), Ohio.—  Bond Offering . - F r o -  
posals were asked for up to 10 a. m. yesterday (Feb. 22) by  
the County Commissioners for the following bonds:
$300 5 %  B lackm ore D itch  bon d s. M aturity  $100 each  six  m on th s from  

Ju ly  1 1907 to  July  1 1908 inclusive.
2,900 5 %  B room hali D itch  bond s. M aturity  $200 July  !  1907 to  $300 each  

six m onths from  Jan. 1 1908 to  Jan . 1 1912 Inclusive.
300 5 %  C offlng D itch  bon d s. M aturity  $200 Ju ly  1 1907 an d  $100 

Jan. 1 1908.
500 5 %  Earhart D itch  b on d s. M aturity  $300 Ju ly  1 1907 an d  $200 

Jan. 1 1908.
3,100 5 %  E therington  D itch  bon d s. M aturity  $400 Ju ly  1 1907 and $300 

each  six m onths from  Jan. 1 1908 to  Jan. 1 1912 inclusive .
1 ,300 5 %  H art D itch  bon d ?. M aturity $700 July  1 1907 and  SliOO Jan . 1 

190S.
3,300 5 %  Hale D itch  b o n d ,. M aturity  $(>00 each six m onths from  J u ly  1

1907 to  July  1 1908 inclusive an d  $500 each  s ix  m on th s  from  
Jan. 1 1909 to  Jan . 1 1910 inclusive.

300 5 %  Lena R epair D itch  bon d s. M aturity  $100 each  six  m on th s from  
July 1 1907 to  Ju ly  1 1908 inclusive

3.000 5 %  R osenberger E xten sion  D itch  bon d s. M atu rity  $500 each  s ix
m onths from  Ju ly  1 1907 t o  Jan . 1 1910 Inclusive.

300 5 %  W alker D itch  bon d s. M aturity  $100 yearly  on  Jan. 1 from  1908 
to  1910 inclusive.

3.000 5 %  W y a tt  D itch  bon d s. M aturity  $300 each  six m onths from  Ju ly  1
1907 to  Jan. 1 1912 inclusive.

Authority Sections 4479, 4481 and 4482 of Revised Stat­
utes. Denominations: § 100, §200, §300 and §500 Date 
Jan. 1 1907. Interest semi-annual. The result of this offer­
ing was not known at the time of going to press.

Middletown, Ohio.— Bond Offering.— Proposals will be 
received until 12 m. Feb. 28 b j’ N. G. Oglesby, City Auditor, 
for §4,196 80 4%  coupon street-improvement assessment 
bonds. Denomination §419 68. Date Feb. 14 1907. In­
terest semi-annually at the National Park Bank in New York 
City. Maturity §419 68 yearly on Feb. 14 from 1908 to 
1917 inclusive. Bonds are tax-exem pt. Certified check for 
§100, payable to W . T. Harrison, City Treasurer, is required.

Midway School District (P .O . Midway), Madison County, 
Tex.— Bond Voted.— This district recently voted to issue 
bonds for school purposes. We axe informed that these 
securities will probably not be offered before June 1.

Milam, Tenn.— Bonds Proposed.—  This' city seeks legisla­
tive authority to issue § 12,000 school-building bonds.

Milwaukee, W is.— Bond Sale.— On Feb. 21 this city 
awarded §50,000 public-bath, §50,000 public-bath and library 
and §15,000 park 4%  bonds to the Harris Trust & Savings 
Bank of Chicago for §115,822, the price thus being 100.714.
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Mississippi.— Bond Sale.— Of the §500,000 33^% 20-year 
coupon refunding bonds offered on Jan. 2 (at which time only 
$45,000 were sold— V. 84, p. 119), §220,000 have been placed 
to date with various investors, this making §175,000 bonds 
disposed of since Jan. 2.

Monona-Harrison Drainage District No. 1 (P. O. Onawa,) 
Monona County, Iowa.— Bond Litigation.— We are informed 
that litigation is pending (suit now being in the State Su­
preme Court) affecting the validity of the §400,000 bonds 
mentioned in V. 83, p-. 55.

Monroe County (P. O. Bloomington), Ind.— Bond Offer- , 
ing.— Proposals will be received until 2 p. m ., March 20, by 
Samuel M. Kerr, County Auditor, for §54,000 3 ^ %  coupon 
court-house bonds. Denomination §500. Date Oct. 1 1906. 
Interest June 1 and Dec. 1 . Maturity §500 each six months 
from June l 1917 to Dec. 1 1925 inclusive. Each bid must 
be made on a blank form furnished by the county and must 
be accompanied by a certified check on some bank in Monroe 
County for 3%  of the bonds bid for, payable to the Board of 
Commissioners. These bonds are part of an issue of §125,000, 
of which §25,000 were sold last September.

Montgomery, Ala.— Bond Sale.— Of the §468,000 43^% 
30-year refunding bonds offered without success on Feb. 11, 
§25,000 have been disposed of at par and interest to Arthur 
Pelzer of Montgomery. The remaining §443,000 bonds are 
still for sale.

Moorhead, Monoma County, Iowa.—Bonds Not Sold.—  
No bids were received on Feb. 15 for the §5,000 5%  10-20- 
year (optional) water-works bonds described in V. 84, p .  289.

Moss Point, Jackson County, Miss.— Bond Offering.— Pro­
posals will be received until March 15 by A. H. Smith, Mayor, 
for § 10,000 6%  coupon school-building bonds. Denomina­
tion §500. Date April 1 1907. Interest annually in Moss 
Point. Maturity §500 yearly on April 1 from 1908 to 1927 
inclusive. Bonds are exempt from all taxes. The city has 
no debt at present. Assessed valuation for 1906 §1,057,800.

Mount Vernon, Westchester County, N. Y .— Bond Sale.—  
Reports state that the §80,000 4%  refunding bonds offered 
but not sold on Feb. 5 have been awarded to Adams & Co. 
of Boston at 100.09.

Napoleon, Ohio.— Bonds Authorized.— The Village Council 
on Feb. 4 passed an ordinance providing for the issuance of 
§1,250 5%  1-5-year (serial) Perry Street sewer-assessment 
bonds. Denomination §250. Date March 1 1907. Interest 
semi-annual.

Neenah, Winnebago County, W is.—Bond Offering.— Pro­
posals will be received until 10 a. m .,-M arch 16, by Chas. 
Schultz, Mayor, and J. P. Keating, City Clerk, for §80,000 
coupon high-school-building bonds. Denomination §4,000 
or §1,000. Interest (rate to be named in bids) payable 
Jan. 1 and July 1 at the City Treasurer’s office. Maturity 
§4,000 yearly. Official circular states that there has never 
been any default in the payment of principal or interest, 
and that there is no controversy pending or threatening the 
corporate existence, or the boundaries of the municipality, 
or the titles of its present officials to their respective o ffices, 
or the validity of these bonds, or any other outstanding bonds

Negaunee School District (P .O . Negaunee), Lake Superior* 
County, W is.— Bonds Voted.— 'This district on Jan. 28 
authorized the issuance of §85,000 school bonds. We are 
informed that tljese bonds will probably be sold to local 
people.

Newark School District (P. O. Newark), Licking County, 
Ohio.— Bond Offering.— Proposals will be received until 12 m., 
March 18, by D. M. Keller, Clerk of Board of Education, 
for §55,000 4%  high-school-addition bonds. Authority, 
Sections 3991 and 3992 of the Revised Statutes and vote of 
3,046 to 956 at election held Nov. 6 1906. Denominations: 
10 bonds of §500 each and 50 bonds of §1,000 each. Date, 
day of sale. Interest semi-annually at the office of the 
Treasurer of the Board of Education. Maturity §2,000 in 
three years, §3,000 in four years and §3,000 yearly thereafter. 
Bonds are exempt from taxation. Certified check for §400, 
payable to the Clerk of the Board of Education, is required. 
Purchaser to pay accrued interest.

New Bedford, Bristol County, Mass.—Bonds Proposed.—  
This city has petitioned the Legislature for authority to issue 
bonds for a municipal building; also bonds for the reconstruc­
tion of the present city hall for library purposes and §250,000 
bonds for sewerage purposes.

New Decatur, Morgan County, Ala.— No Action Yet Taken. 
— We are advised under date of Jan. 26 that no action has 
yet been taken in the matter of issuing the §25,000 school- 
building bonds voted on Oct. 31 1906.

Newport Consolidated School District No. 115, Stevens 
County, Wash.—Bond Sale.— On Feb. 9 the County Treas­
urer awarded §6,000 5J^% warrant-funding bonds of this 
district to the Seattle Trust Title Co. of Seattle for §6,043, 
the price thus being 100.716. Denomination §1,000. Date 
March 1 1907. Interest annual. Maturity March 1 1916.

Newton, Iowa.— Bonds Voted.— By a vote of 363 to 130 
this place on Feb. 5 authorized the issuance of §40,000 water­
works bonds.

Newton School District (P. O. Newton), Jasper County, 
Iowa.— Bonds Voted.— This district, it is stated, voted on 
Jan. 22 to issue §40,000 high-school-building bonds.

New York State.— Bond Offering Withdrawn.— W e  are 
advised by  the State Comptroller that the proposed offering 
on March 14 of $10,000,000 3%  gold canal-improvement 
bonds has been withdrawn for the time being.

North Alton School District (P. O. North Alton), Madison 
County, 111.— Bonds Voted.— The election Feb. 2 resulted in 
a vote of 93 to 18 in favor of issuing the §8,500 4%  school 
bonds mentioned in V. 84, p. 289. Date of sale not yet 
decided.

North Toronto, Ont.— Debentures Defeated.— The propo­
sition to issue the § 10,000 4J^% fire-alarm, arc-light-system- 
extens'on and lncandescent-light-system debentures men­
tioned in V. 84, p. 62, was defeated by the voters of this 
town on Jan. 7 by  a majority of 70 votes.

North Walpole, N. H —-Bonds Proposed.— The State Legis­
lature has before it a bill permitting this village to issue re­
funding bonds.

North Wildwood, N. J.— Boiids Illegal.— The Philadelphia 
‘ ‘Record”  has the following to say relative to §50,000 bonds 
reported as having been issued for water purposes:

N orth  W ild w ood , N . J .. Feb . 6 .— Th e B orough C ouncil recen tly  a ttem p t­
ed  to  issue $50,000 o f  bon d s to  purchase the A n glesea W ater W ork s. The 
bonds w ere to  have been  taken b y  J. W illard M organ o f  Cam den, but under 
a decision  o f  the A ttorney-G en era l the proceedings b y  w h ich  they w ere 
issued w ere illegal because the w ritten  consent o f  a m a jority  o f  the real estate 
ow ners in the borou gh  had n ot been obta ined .

Norwood, Hamilton County, Ohio.—Bond Election.— An 
election will be held in this place March 18 to vote on the 
question of issuing §105,000 public-market-house and viaduct 
bonds.

Oakley, Hamilton County, Ohio.— Bond Offering.— Pro­
posals will be received until 12 m ., March 19, by  W . E. 
Seilkop, Village Clerk, for §3,491 45 5%  Madison Avenue 
sewer-assessment bonds. Authority, Section 95 of the Muni­
cipal Code and Ordinance No. A187, passed Jan. 15 1907. 
Denomination $349 15. Date Feb. 5 1907. Interest semi­
annual. Maturity $349 15 yearly on Feb. 5 from 1908 to 
1917 inclusive. Certified check for 5%  of the amount bid , 
payable to the Village Treasurer, is required. Accrued in­
terest to be paid by purchaser. Official advertisement 
states that, provided any of the assessments are paid in 
prior to the date of sale, the amount of bonds to be offered 
will be reduced in proportion.

Osceola, Ark.— Bonds Proposed.— The issuance of $34,000 
water-works bonds is being considered.

Ossining Union Free School District No. 1 (P. O. Ossining), 
Westchester County, N. Y .— Bill Legalizing Bonds.—  
Chapter 6 , Laws of 1907, recently signed by the Governor, 
legalizes the issuance of bonds put out by the Board of Edu­
cation for the construction of a new school house.

Oswego, Oswego County, N. Y .— Bond Election Proposed. 
— The question of holding an election to vote on the issuance 
of $120,760 bridge bonds is under consideration.

Pacific School District, Santa Ci;uz County, Cal.—Bond 
Sale.— On Jan. 22 $2,500 6 %  school-building bonds were 
awarded to Anna S. Scott at 103.20. Denomination $500. 
Date Feb. 1 1907. Interest annual. Maturity 2, 4, 6 , 8 
and 10 years.

Paulding County (P. O. Paulding), Ohio.— Bond Offering. 
— Proposals will be received until 2 p .  m ., March 12, by 
Floyd Atwell, County Auditor, for the following bonds:
$10,500 5 %  Snyder P ike bonds o f  $500 each . M aturity  $1,500 yearly  on

A pril 1 from  1908 to  1914 inclusive.
35.000 5 %  Shaw  P ike bon d s o f  $500 each . M aturity  $5,000 y ea r ly  on

April 1 from  1908 to  1914 inclusive.
35.000 5 %  B riceton  P ike bonds o f  $500 each . M atu rity  $5,000  yearly  on

A p ril 1 from  1908 to  1914 inclusive.
15.000 5 %  Blue Creek Joint C ou n ty  D itch  N o. 793 b on d s  o f  $500 each .

M aturity $5,000 yearly  on  A pril 1 from  1908 to  1910 inclusive.
60.000 5 %  P ike F und bonds o f  $1,000 each . M atu rity  $6,000 yearly  on

A p ril 1 from  1908 to  1917 inclusive.
Authority, Sections 2834 “ A ,”  4479 and 4846 of the R e­

vised Statutes. Date of bonds April 1 1907. Interest semi­
annually at the County Treasury. Bidders must satisfy 
themselves as to the legality of the bonds before bidding. 
Certified check on a Paulding bank for §1,000 required. 
Purchaser to furnish blank bonds at his expense.

Paulsboro, N. J.— Bond Election.— It is stated that a spe­
cial election will be held in this place to vote on the question 
of issuing §70,000 water-works bonds.

Pawtucket, R. I .— Bonds Proposed.— The City Council 
seeks legislative authority to issue §250,000 water bonds.

Pella, Marion County, Iowa.— Bond Election Proposed.— A 
petition is being circulated requesting, the Council to^call a 
special election to vote on the question of issuing §75,000 
bonds for the purchase of a light-plant and for the extension 
of the water-works.

Penfield School District No. 5, N. Y .— Bill Legalizing 
Bonds.—The House of the State Legislature has passed a bill 
legalizing the issuance of bonds by this district.

Perinton (Town), Monroe County, N. Y .— Bids Rejected.—  
j We are advised that all bids received on Feb. 15 for the 

$25,000 5%  1-20-year (serial) town-hall bonds described in 
V. 84, p. 289, were rejected, owing to the fact that the bonds 
were not properly advertised.

Perinton and Pittsford Union Free School District (P. O. 
Despatch^, Monroe County, N. Y .— Bond Sale.— This dis­
trict recently awarded $12,000 school bonds to Myron \\ 
Greene of Rochester at 100.625 for 5s. Denomination 
$1,000. Interest annually in December. Maturity 1926.
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Prattville, Autauga County, Ala.— Bonds Voted— Bond 

Offering.— On Jan. 21 the $30,000 water-works and $10,000 
sewerage 5%  gold registered 30-year bonds, mention of which 
was made in V. 83, p. 1607, were authorized by a vote of
95 to 25. M. A. Graham, Chairman of Finance Committee, 
is now offering these bonds at private sale. Denomination 
to suit purchaser. Date April 1 1907. Interest semi­
annually at place to suit purchaser. Bonds are tax-exempt. 
Bonded debt, this issue. Assessed valuation for 1906, 
$828,000.

Prince Albert, Sask.— Debentures Not Yet Sold.— Up to 
Feb. 11 no disposition had yet been made of the $62,000 
43^% coupon debentures mention of which was made in 
V. 83, p. 1607.

Princeville School District No. 97 (P. O. Princeville), 
Peoria County, 111.— Bonds Not Sold.— Xo award was made 
on Feb. 7 of the $7,000 5 lA %  registered building bonds 
described in V. 84, p. 289. We are informed that nearly all 
the bids received were conditional.

Providence, R. I .— Bonds Proposed.— The City Council 
seeks authority from the General Assembly to issue $600,000 
sewer bonds.

Renfrew County, Ontario.— Price Paid for Debentures.—  
We are informed that the price paid by  Aemilius Jarvis & 
Co. of Toronto for the $14,000 4%  debentures recently 
awarded to them was $13,700.

Richland Parish School District No. 1, La.—Bond Offer­
ing.— Proposals will be received until March 15 by R . H. 
Brown, Secretary of School Board, for the $9,000 5%  coupon 
school-building bonds, mention of which was made in V. 84, 
p. 409. Authority, Act No. 84 of 1906 and election held 
Aug. 14 1906. Denomination $1,000. Date March 15 1907. 
Interest semi-annually at the Central Trust & Savings Bank 
in Now Orleans. Maturity $1,000 yearty on March 15 from
1908 to 1916 inclusive. Bonds are exempt from taxation. 
Certified check for $300, payable to Dr. Nash Collins, Presi­
dent of School Board, is required. Bonded, debt, this issue. 
Assessed valuation for 1906, $341,842.

Rockford, 111.— Bond Sale.— On Feb. 18 the $43,900 4%  
refunding bonds offered on that day (V. 84, p. 410) were

awarded to the First National Bank of Chicago for $44,460, 
the price thus being 100.127. Bonds will be dated March
1 1907 and mature March 1 1927. Interest semi-annual.

Roselle Park School District (P. O. Ind. Sta. Elizabeth), 
Union County, N. J.— Bond Offering.— Proposals will be 
received until 8 p. m ., March 2 , by  J. Wallace Higgins, Dis­
trict Clerk, for the $7,000 4 %  coupon school-house-site 
bonds mentioned in V. 84, p. 410. Denomination $1,000. 
Date Jan. 1 1907. Interest semi-annually at the National 
State Bank in Elizabeth. Maturity Jan. 1 1927. Certified 
check for 2%  of the bonds bid for, payable to the District 
Clerk, is required. Accrued interest to be paid by pur­
chaser.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

Rushville (Neb.) School District.— Bonds Defeated.— This 
district on Feb. 13 defeated a proposition to issue $7,000 
school-building bonds.

Rutherford School District (P. O. Rutherford), Bergen 
County, N. J.— Bond Sale.— We have just been advised that 
this district on Jan. 28 awarded the $10,000 4%  coupon 
school-building bonds mentioned in V. 84, p . 175, to R . M. 
Grant & Co. of New York City at par. Denomination $ 1,000. 
Date Dec. 1 1906. Interest semi-annually at the Rutherford 
National Bank in Rutherford. Maturity Dec. 1 1936.

Sag Harbor School District (P. O. Sag Harbor), Suffolk 
County, N. Y .— Bonds Voted.— On Feb. 15 this district 
authorized the issuance of $60,000 building bonds by a vote 
of 272 to 71. Interest not to exceed 5% . Date of sale not 
yet determined upon.

St. Joseph School District (P. O. St. Joseph), Buchanan 
County, Mo.— Bond O f f e r i n g Proposals will be received 
until 2 p. m. March 5 by H . H. Smith, Secretan'-, for the 
$300,000 4 %  20-year school bonds mentioned in V. 83, p. 
1608. Bonds will be dated March 1 1907.

San Antonio, Baxar County, Texas.— Bonds Registered.—  
Ths State Comptroller on Jan. 26 registered $55,000 5%

N EW  LOANS.
^ 3 ,0 0 0 ,0 0 0

CITY OF ST. LOUIS
3 . 6 5  Per Cent Twenty-Year Gold Bonds.

MAYOR’S OFFICE.
S A IN T  L O U IS , F eb ru ary  4th , 1907.

B y  virtu e  o f  O rd inance N o . 22 ,674 , th e  undersigned are au th orized  to  issue and  sell fo r  th e  C ity  o f  
S t. Louis e leven  m illion  tw o  hundred thousand dollars (511.200 ,000  00) o f  S t. L ou is P u b lic  B u ild ing 
and  P u b lic  Im p rovem en t B on ds, and sealed proposa ls  fo r  the purchase o f  three m illion  dollars 
($3 ,000 ,000  00) o f said b on d s, Issued fo r  the fo llow in g  pu rposes, and hereinafter describ ed , w ill be 
received  at the M ayor ’ s o ffice , in the C ity  o f  Saint L ou is, until 12:00 o ’ c lock  n oon  o f  the 18th day 
o f  M arch, 1907, and p u b lic ly  open ed  b y  the undersigned at said p lace  and hour:

P U R P O S E S  F O R  W H IC H  B O N D S  A R E  T O  B E  IS S U E D .

A m ou n t o f  B on ds t o  be  
Issued and  Sold  

M arch 18th , 1907, to  
M eet P rob a b le  R e ­

quirem ents fo r  O N E  
Y ea r.

3 . IN S A N E  A S Y L U M  and purchase o f  la n d . ................................... .......................
4 . F IR E  D E P A R T M E N T  (E ngine H ouses and L o t s ) .  _______  ____________
5. P O L IC E , C IV IL . C R IM IN A L  A N D  O T H E R  C O U R T S  A N D  P O L IC E

H E A D Q U A R T E R S  A N D  H E A L T H  D E P A R T M E N T  H E A D Q U A R ­
T E R S  and purchase o f  s ites________________________________________________

6. B R ID G E S  A N D  V IA D U C T S  and purchase o f  land ............... ..........................
7 . K IN G ’ S H IG H W A Y  B O U L E V A R D , C ity ’s share o f  c o s t ________________

9 . P U B L IC  P A R K S — P urchase o f  la n d ------------------------------------- :------------- ----------

T o t a l___________  _______ ______ ______  __________________

5350,000 00
450 .000 00
130.000 00

700 .000 00
250.000 00
250 .000 00
400 .000 00
470 .000 00

53,000 ,000  00

Said bonds w ill be  d a ted  A p ril 1st, 1907, and  w ill each  be  o f  the d en om in ation  o f  $1,000 U nited 
States G old  C oin , p aya b le  tw en ty  (20) years a fter  their d a te , and  w ill bear Interest from  their date  
a t the rate o f  three 65-100 (3 .65) per cent per annum . Sem i-annual interest cou p on s , paya b le  on 
th e  lirst d a y  o f  April and  O ctob er , resp ective ly , w ill be attach ed  to  each b o n d , and b oth  bonds and 
cou p on s w ill be p aya b le  to  bearer, as he m ay e le ct, e ither at the N ational Bank o f  C om m erce , in  New  
Y o rk , In U nited States G old  C oin , or at th e  N ational Bank o f  S cotlan d , L im ited . 37 N icholas L ane, 
L on d on , E n gland, in pou n ds sterlin g , at th e  rate o f  four d olla rs, elsrhty-six cen ts , s ix  and on e-h alf 
m ills (S-l 8665) per P ou nd Sterling. T h e bonds w ill conta in  the con d ition  th a t In paym en ts o f  p rin ­
cip a l and interest th e  U nited States G old  D ollar and th e  P ou n d  Sterling w ill be ca lcu la ted  at the 
present standard  o f  w eight and  lineness. T h e b on d s m a y  be  exch an ged  fo r  registered b on d s at any  
t im e.

B idders are requested  to  state In their proposal th e  price  o ffered  per b o n d , th e  par and prem ium  
to  be stated  as one a m ou n t.

N o bid  w ill be considered  th at Is not m ade on  blank furnished b y  th e  C om ptroller.
P roposals m ust be accom p an ied  b y  a cashier’ s or certified  ch eck , p aya b le  to  the order o f  the C om p ­

troller (and su b ject to  his a p p ro v a l) , equal to  five (5) per cent o f  the nom inal a m ou n t o f  th e  b on d s 
b id  for; said  d eposit t o  be  returned Im m ediately  If th e  proposa l Is n ot a ccep ted , otherw ise  to  be  held 
su b ject to  forfeiture to  the C ity  in even t o f  failure on  th e  part o f  the b id d er to  c o m p ly  w ith  his p r o ­
posa l. or  In case o f  com p lia n ce  to  be retained as part o f  th e  nurchase m on e y . A  d eposit in  the 
required a m ou n t, to  the cred it o f  the C ltv  o f  S t. L ou is, In the N ationa l B ank o f  C om m erce , in N ew  
Y o rk , on  or before  S atu rda y , M arch 16th , 1907, w ill be accep ted  as full com p lian ce  w ith  th e  requ ire ­
m ents relating to  deposits . N o interest w ill be a llow ed  on earnest m on ey  deposited .

P roposals w ill be  su b ject to  all the con d ition s and  reservations o f  this a dvertisem en t, and  m ust refer 
to  sam e as a p ortion  o f  the agreem ent on  the part o f  th e  b idder.

P roposals should be enclosed  and addressed to  the undersigned and endorsed "P ro p o s a l for  P urchase 
o f  S t. Lou is C ity  B on d s .”

T h e  undersigned reserve th e  right to  re je ct  an y  or  all b ids.
T h e  B on ds w ill be  delivered  against p aym en t th erefor In current funds, at th e  o ffice  o f  the C om p ­

tro ller  In the C ltv  o f  S t. L ou is, on  the 1st d a y  o f  A p ril, 1907, o r . If the b id d er  so elects In his p ro ­
p osa l, at the N ational Bank o f  C om m erce  In N ew  Y ork  on the 1st d a y  o f  A p ril, 1907.

T h e  op in ion  o f  Messrs. D illon  & H u bbard , A ttorn eys  and Counselors at L a w , N ew  Y o rk  C ity , as 
to  the v a lid ity  o f  the b on d s , w ill be  furnished the successfu l b idders b y  th e  C ity .
• A  sam ple bon d  can be seen and furth er In form ation  ob ta in ed  at the o ffice  o f  the C om ptroller.

R O L L A  W E L L S , M ayor.
J A M E S  Y . P L A Y E R , C om ptroller

NEW LOANS
# 1,000,000 

City of Louisville Water Co.
BONDS

O ffice of the C om m issioners o f the S inking Fu nd,
R oom s 27 and 28, C ity Hall, L ou isv ille , K y .,
Feb. 8. 1907.
Th e B oard o f  W ater-W ork s  has delivered  to  

the Com m issioners o f  the S inking Fund o f  the 
C ity  o f  L ou isville for sale 51.000,000 o f  th e  
m ortgage  bonds o f  the L ou isville  W ater C om ­
pan y , execu ted  under the provisions o f  the A ct  
o f  the G eneral A ssem bly  o f the C om m onw ealth  
o f  K e n tu ck y , ap p rov ed  M arch 6 , 1906, w h ich  
bon d s are each  o f  the denom ination  o f  $1 ,000 
dated  Ju ly  2 , 1906, bearing Interest at fou r  per 
cen t per ann um , p a ya b le  sem i-ann ually , w ith  
cou pon s a tta ch ed , b oth  principal and interest 
paya b le  In g o ld  co in  o f  the U nited S tates, o f  
the present standard  o f  w eight and fineness, at 
the First N ationa l B ank o f  N ew  Y o r k , N ew  
Y ork  C ity.

Sealed proposals for the purchase o f  the w hole 
or  an y  num ber o f  said bonds w ill be  received  
b y  the Com m issioners o f  the Sinking F u nd o f  
the C ity  o f  L ou isville  until 12 o ’c lo ck  m . on  
the 6th day  o f  M arch , 1907, at the o ffice  o f  said 
Com m issioners in the C ity  H a ll, at L ou isv ille ,. 
K en tu ck y . P roposals m ust be u p on  blanks fu r­
nished b y  the Com m issioners o f  the S inking 
F u nd o f  the C ity  o f  L ou isv ille , C ity  H all, L ou is­
v ille , K y . ,  and m arked  “ P roposa l for  B o n d s .”  
T h e Com m issioners o f  the S inking F und o f  the 
C ity  o f  L ou isville  reserve the right to  re ject 
an y  or all b ids, or to  a ccep t  the w hole or  an y  
part o f  a b id  for  the bon d s prop osed  to  be  p u r­
chased b y  an y  bidder.

N o proposal w ill be considered  unless a c c o m ­
pan ied  b y  a certified  ch eck  on  a national ban k  
or State ban k  doin g  business in  the C ity  o f  
L ou isv ille , p aya b le  to  the order o f  the C om m is­
sioners o f  the S inking F u nd o f  the C ity  o f  L ou is­
ville , for  tw o  per centum  o f  the face  va lu e  o f  
the w hole num ber o f  bon d s p roposed  to  be  p u r­
chased b y  such b idder. Checks w ill be  returned  
to  the unsuccessfu l bidders.

Purchasers o f  said bon d s to  p a y  a ccru ed  
interest on  said  bon d s from  the date  o f  said 
bonds to  delivery  o f  sam e.

Bonds will be ready  for  delivery  In the C ity 
o f  L ou isville  at the o ffice  o f  the C om m issioners 
o f  the Sinking F und so soon  as the a llotm ents 
are m ade to  the successfu l b id d er or b idders.

A  failure to  deposit a certified  ch eck  In fu ll 
paym en t o f  the am ou n t o f  bon d s b id  for  and 
a llo tted  to  any  b id d er, on ten  days ' n otice  th at 
sam e are rea d y  for  de liv ery , m a y  b e , at the 
op tion  o f  the Com m issioners o f  the S inking F u n d , 
considered  as a cancellation  o f  the b id .

The am ou n t o f  the ch eck  accom p a n y in g  th e  
b id  will be held for  the paym en t o f  an y  expen se  
or dam age caused ' b y  reason  o f  the failure to  
p a y  for said  bon d s to  th e  ex ten t o f  a n y  such 
expense or dam age ln cu rerd .

F . J . H E R R M A N N , P residen t.
J. M . T E R R Y , Treasurer and S ecretary .

BONDS COUPONSWITH OR 
WITHOUT

with steel-D'ate borders, or lithographed, or part­
ly printed from type. If the latter, then can be

DELIVERED IN F E W  DAYS
Ceruflcates eDgraved In best, manner, or  partly 

lithoarauQed and partly printed 
ALBERT B. KING & CO., 206 Broadway, N .Y .
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10-40-year (optional) Improvement District No. 9 bonds 
dated April 1 1905 and $43,000 5%  20-40-year (optional) 
Improvement District No. 10 bonds dated Sept. 1 1905.

Bonds Not Yet Sold.— We are advised that the $218,000 
5 %  improvement district bonds (three issues) mentioned 
in V. 83, p. 1249, have not yet been placed.

Sapula, Okla.— Bond Election.— The City Council has 
called an election to vote on the question of issuing $55,000 
bonds.

Sarcoxie, Jasper County, Mo.— Bond Offering.— Proposals 
will be received until 8 p . m . ,  March 18, for the $10,000 5%  
water-works system bonds mentioned in V. 84, p. 175. 
Denomination $100. Date Feb. 10 1907. Interest Feb. 1 
and Aug. 1 in Sarcoxie. Maturity twenty years, subject to 
call after five years. Certified check on a Sarcoxie bank for 
$100 is required. Official circular states that there is no 
controversy or litigation threatened or pending affecting the 
corporate existence, or the boundaries of the city, titles of 
the present officials to their respective offices, or the validity 
of these bonds. Bonded debt, including this issue, $10,900. 
The city has no floating debt. Assessed valuation, $222,000. 
Actual value (estimated), $600,000.

Scammon School District, Cherokee County, Kan.—  Bond 
Bill.— The issuance of funding bonds is provided for in a bill 
recently introduced in the House of the State Legislature.

Seattle, Wash.—  Bond S a le—  The $1,650,000 4 y2% 10-20-
year (optional) sewer and the $500,000 4%  20-year park 
bonds offered on Feb. 9 were awarded on Feb. 11 to a syn­
dicate composed of the Harris Trust & Savings Bank, 
N. W . Halsey & Co., E. H. Rollins <fc Sons and A. B. Leach 
& Co., all of Chicago, for $300 premium, blank bonds and 
interest. The $2,250,033 water bonds offered at the same 
time were not awarded, no bids having been received for. 
the stated reason that a defect existed in the ordinance 
providing for the election at which the bonds were author­
ized. For details of securities see V. 84, p. 290.

Sedgwick County, ~K%n.— Bond Bill.— The County Com­
missioners are authorized by a bill now before the State 
Legislature to issue bonds for bridge purposes.

Seminary, Miss.— Bonds Proposed.— The issuance of $10,- 
000 school-building bonds is being considered.

Senatobia, Tate County, Miss.— Bond Sale.— This town 
has awarded the $4,000 5J^% 1 5 -year (average) coupon 
water and light-extension bonds described in V. 84, p. 121, 
to A. J. Hood & Co. of Detroit at 100.625 and accrued in­
terest.

Sibley, Osceola County, Iowa.— Description of Bonds.—  
We are advised that the $8,000 5%  gas bonds awarded on 
Feb. 6 to Geo. M. Bechtel & Co. of Davenport at par (V. 84, 
p. 410) are dated Feb. 1 1907. Denomination $1,000. 
Interest semi-annual. Maturity ten years.

Sioux Falls, Minnehaha County, S. D .— Bond Sale.— On 
Feb. 12 the $68,000 5%  20-year coupon refunding bonds de­
scribed in V. 84, p. 291, were awarded to Otis & Hough of 
Cleveland at 104.63— a basis of about 4.642% . The bids 
were as follows:
Otis & H ou gh . C leveland____ $71,1501 X . W . H alsey & C o ., Ch icago $69,90
R . K leybo lte  & C o . , C in cin __ 70,850 E m ery , A n derson  & C o .,
S ioux Falls Sav. B k ., S ioux F . 70,500 | C leveland __________________ 69,360
M acD on ald , M cC oy & C o .,C h i.70,475 | K ane & C o ., M in neapolis------ 68,000

Sleepy Eye, Brown County, Minn.— Bond Sale.— On Feb. 
12 the $15,000 funding, refunding, street-improvement and 
drainage bonds offered on that day (V. 84, p. 291) were 
awarded to the First National Bank of Sleepy Eye at par for 
4.65s. Denomination $1,000. Date March 1 1907. Inter­
est annual. Maturity $5,000 March 1 1912, $5,000 March 1
1917 and $5,000 March 1 1922.
The other bids received were as follows:
R . K leybo lte  & C o ., C h ic .$15,478 0 0 1 M acD onald ,M cC oy& C o. Ch$15,240 00
E m ery, A nderson & Co.,Cl 15,450 00; S. A . K ean, C h icago______ 15,165 00
Caledonia Investm ent C o . 15,448 50 j A . B. Leach & C o ., C h ic - -  15,152 00 
Otis & H ough , C levelan d . 15,412 50|F. B. Sherm an & C o .,C h i. 15,150 00
T row bridge& N iverC o.,C h -_15 ,407  OOjC. H . C offin . C h ic a g o ___  15,038 00
The State B ank, S leepy E. 15,315 00 i YV. J. H ayes & Sons, C le ._  15,005 00 
M innesotaLoan & Trust Co 15,312 50 | K ane & C o ., M in neapolis. 15,003 00 
U nion  In v est.C o ., St. P a u ll5 .3 1 2  501

Sonoma County (P. O. Santa Rosa), Cal.— Bond Offering. 
— Proposals will be recei\red until 2 p. m. March 15 by  F. L. 
Wright, Clerk of Board of Supervisors, for the $280,000 4 ^ %  
gold coupon court-house bonds mention of which was made 
in V. 84, p. 353. Denomination $1,000. Date June 30
1907. Interest annually in Santa Rosa. Maturity on June 
30 as follows: $6,000 yearly from 1912 to 1921 inclusive,

NEW  LOANS.
# 2 S o ,0 0 0

Malone Village, New York,
WATER BONDS

Sealed proposals w ill be received  b y  th e  und er­
signed at th e  o ffice  o f  th e  B oard  o f  Trustees o f 
M alone V illage , N ew  Y o rk , until and during 
M A R C H  8 T H , 1907, fo r  th e  purchase o f  bonds 
o f  M alone V illage am ou n tin g  in the aggregate 
t o  $225,000. T h e bonds w ill be  registered bon d s, 
registered in the o ffice  o f  the Clerk o f  the C orpora­
t io n , paya b le  at the K n ick erb ock er  T rust C om ­
p a n y ’s o fiice  in N ew  Y o rk  C ity , N.. Y . ,  and w ill 
bear Interest at a rate  n ot exceed in g  five per cent 
per an n u m , p aya b le  sem i-ann ually  at th e  said 
o ffice  o f  th e  K n ick erb ock er  T rust C om pa n y in 
N ew  Y ork  C ity , N . Y . ,  for  the purpose  o f  pay in g  
b on d s  heretofore  issued for  the paym en t o f  the 
w ater-w ork s system  o f  M alone V illage, and 
b on d s assum ed b y  the village as part o f  th e  p u r­
chase p r ice , under the provisions o f  an A c t  o f  
th e  L egislature o f  the State o f  N ew  Y o rk , passed 
In Jan u ary , 1907. Said bonds shall be  250 in 
n u m ber, num bered  from  1 to  250 Inclu sive, and 
p a ya b le  fou r b on d s o f  S I .000 00 each  and  one 
b on d  o f  $500 00 on  the first d a y  o f  A pril in each 
year from  1012 to  1961 inclusive.

B idders m ust nam e th e  interest at w hich  th ey  
are w illing  to  take said b on d s, and th ey  w ill be 
aw arded  to  the person offering to  take them  
at the low est rate o f  Interest: but the B oard of 
T rustees reserves the right to  re ject an y  bid . 
T h e  en velope  enclosing the bid  m ust be  endorsed 
• 'Bond B id .”

T h ere  is n o  other debt aealnst said v illage.
B y  order o f  the B oard  o f  T rustees o f  M alone 

V illage.
D a ted — M alone. N . Y . ,  F eb . 12th , 1907.

R .  M cC .M IL L E R . G E O . A . W IL L S O N ,
Clerk. A ctin g  P resident.

H. W. NOBLE & C O M P A N Y ,
Detroit.

N ew Y ork. Philadelphia.
MUNICIPAL

AND
PUBLIC SERVICE CORPORATION

BONDS,

ERVIN & COMPANY,
BANKERS,

, (New York Stock Exchange, 
em ers  ̂ stock Exchange.

B O N D S  F O R  I N V E S T M E N T .
43 Exchange Place, 

New York.
Drexel Building, 

Philadelphia,

N E W  LO A NS.

CITY OF ST. PAUL, MINN.
» x  * • 0 , 0 0 0

SEWER BONDS—30 Y E A R S -4%
C ity  C om ptroller ’ s O ffice ,

St. P a u l, F eb . 11th , 1907.
Sealed proposa ls  w ill be received  at th e  o ffice  

o f  th e  C ity  C om ptroller b y  th e  Sinking Fund 
C om m ittee  until 12 o 'c lo ck  n oon  on  F E B . 2 7 T H ,
1907, and opened  at that t im e , for  the purchase 
o f  on e  hundred thousand ($100,000 00) dollars 
o f  th e  bon d s o f  the C ity  o f  St. P au l. M in n ., the 
proceeds o f  w h ich  are to  be used for  the purpose 
o f  defraying the cost and expense o f  con stru ctin g  
m ain  sewers in said c ity ; these bonds are issued 
pursuant to  O rdinance N o. 2 ,655 . passed b y  the 
C om m on  C ouncil and a p p roved  F eb . 8 th , 1907, 
authorized  b y  C hapter ,'504 o f  the Law s o f  M inn, 
fo r  1903, app roved  April 20th . 1903. B onds 
to  be in denom ination  o f  one thousand dollars 
each , w ith  cou pon s a tta ch ed , and dated  M arch 
1st, 1907, and m ature Febru ary 28th . 19.'57; 
th ey  bear interest at the rate o f  four (4 % ) per 
cent per annum , payable sem i-ann ually . Interest 
and principal payable  at the financial a gen cy  o f  
the C ity o f St. Paul in New  Y ork  C ity. D elivery  
o f  bon d s to  be m ade at the C om ptroller ’s o ffice , 
w here paym ent m ust be m ade b y  the successfu l 
b idder. A  certified ch eck , p aya b le  to  th e  C ity 
Treasurer o f  the C ity  o f St. Paul fo r  tw o  (2 % ) 
per cent o f  th e  par value o f  the bon d s bid  fo r , 
m ust a ccom p a n y  each b id  th at w ill be con s id ­
ered. B ids w ill be received  fo r  all or an y  part 
o f  the lo t . T h e  C om m ittee reserves the right 
to  re ject an y  and all b ids.

P roposals to  be m arked "B id  fo r  Sew er B on ds”  
and addressed to

L O U IS  B E T Z ,
C ity  C om ptroller.

>< > < >

WATER BONDS—30 Y EA R S-4%
C ity  C om ptroller ’s O ffice ,

St. P au l, F eb . 11th . 1907.
Sealed proposals w ill be received at the o ffice  

o f  th e  C ity  C om ptroller b y  the Sinking F und 
C om m ittee  until 12 o ’ c lock  n oon  on  F E B R U A R Y  
2 7 T H , 1907, and opened  at that tim e , fo r  the 
purchase o f  F ifty  thousand ($50,000 00) D ollars 
o f  the bon d s o f  the C ity o f  St. Paul, M in n ., th e  
proceeds o f  w hich  are to  be used for  the purpose 
o f  E x ten d in g , Enlarging and Im p rov in g  the 
P u b lic  W ater P lant and YY7ater YVorks System  
o f  the C ity  o f  St. Paul. These bon d s are issued 
pursuant to  O rdinance N o. 2 .652 , passed b y  the 
C om m on  Council and ap p rov ed  Jan. 19th . 1907; 
authorized  b y  Section  N o. 34 o f  Chapter I X .  
o f  th e  Charter o f  the C ity o f  St. P au l. B onds 
to  be  In denom ination  o f  five hundred or  one 
thousand dollars each , as th e  purchaser m ay 
desire, w ith  cou pon s a tta ch ed , and  dated  A pril 
1st, 1907, and  m ature M arch 31st, 1937; th ey  
bear interest at the rate o f  fou r (4 % ) per cent 
per ann um , paya b le  sem i-ann ually , interest and 
principa l payable  at the financial a gen cy  o f  the 
C ity  o f  St. Paul in N ew  Y ork  C itv . D elivery  o f 
b on d s to  be m ade at the C om ptroller 's  o ffice , 
w here paym en t must be m ade b v  the successful 
b idder. A  certified  ch eck , p aya b le  to  th e  C ity  
Treasurer o f  the C itv o f  St. Paul for  tw o  (2 % ) 
per cent o f  the par V alue o f  the b on d s bid  fo r , 
m ust accom p a n y  each bid that w ill be considered. 
Bids w ill be received for  all or any  part o f  the lo t. 
T h e  C om m ittee  reserves th e  right to  re ject any 
and  all bids.

P roposals  to  be m arked  “ B id for  YYrater B onds 
and addressed to

L O U IS  B E T Z .
C ity  C om ptroller.

Perry, Coffin & Burr, 

INVESTM ENT BONDS.
60 State Street. 

BOSTON.

MUNICIPAL AND RAILROAD
BONDS.

L IS T  ON A P P L IC A T IO N ,

SEASONSOOD & MAYER
m ercan tile  L ibrary B u ild in gs  

C IN C IN N A T I.

Albert Kleybolte & Co.,
4 0 9  W a ln u t  Street, 

C IN C IN N A T I, O.

Municipal, 
County, State,

and High-Grade Public Service 
Securities

Correspondence Solicited

E sta b lish e d  1885.

H. C. Speer & Sons Co.
First Nat. Bank Building, Chicago

CITY COUNTY R f ' l M n Q  
AND TOWNSHIP D U I ^ U ^
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$10,000 yearly from 1923 to 1932 inclusive and $12,000 
yearly from 1933 to 1942 inclusive. Bonds are exem pt 
from all taxation. Certified check for 5%  of the bonds b id  
for is required. The county has no debt at present. As­
sessed valuation for 1906-07, $31,889,851.

South Charleston School District (P .O . South Charleston), 
Clark County, Ohio.— Bond Sale.— On Feb. 14 the $35,000 
4%  1-35-year (serial) coupon building bonds described in 
V. 84, p. 175, were awarded to L. H. Houston of South 
Charleston for $35,625 (101.785) and accrued interest— a 
basis of about 3.862% .

South Portland, Cumberland County, Me.—Bonds A u ­
thorized.— The City Council has authorized the issuance of 
$27,000 4%  school sidewalk and sewer bonds.

Spartanburg County (P. O. Spartanburg), So. Caro.—  
Bonds Proposed .— According to local reports this county will 
petition the Legislature for authority to vote on a proposi­
tion to issue $200,000 4%  30-year macadam-road bonds.

Springfield, Ohio.— Bonds Authorized.— The City Council 
has passed an ordinance providing for the issuance of $35,000 
4 %  water-main bonds. Securities are to mature $ 10,000 
March 1 1926, $10,000 Sept. 1 1926, $10,000 March 1 1927 
and $5,000 Sept. 1 1927.

Bonds Authorized.— The City Council has also authorized 
the issuance of $40,000 outfall-sewer bonds to mature in 
1925 and 1926.

Stamford Independent School District (P. O. Stamford), 
Jones County, Texas.— Bonds Registered.— On Jan. 30 the 
$17,000 5%  school-building bonds described in V. 84, p. 291, 
were registered by the State Comptroller.

Steubenville, Ohio.— Bonds Proposed.— The issuance of 
$75,000 sewer bonds is being considered.

Streator School District (P. O. Streator), La Salle County, 
111.— Bonds Voted.— On Feb. 2 the electors of this district 
authorized the issuance of $40,000 5%  building bonds by a 
vote of 158 to 2 . Maturity from 1912 to 1922.

Tama, Tama County, Iowa.— Bonds Voted.— By a vote of 
268 to 40, this city on Feb. 4 authorized the issuance of $10,- 
000 electric-light and power-plant bonds.

Tekamah, Burt County, Neb .—Bond Election.— The City 
Council has decided to call an election for the purpose of sub­
mitting to a vote of the people a proposition to issue $10,-
000 electric-light-plant and $2,500 water extension bonds.^J

Travis County (Texas) Common School District.—Bond 
Registered.— An issue of $2,280 5%  15-20-year (optional) 
bonds dated Sept. 1 1906 was.registered by the State Comp­
troller on Jan. 24.

Trenton, N. J.—Bonds Authorized.— The issuance of 
$130,000 high-school bonds has been authorized.

Trimble, Dyer County, Tenn.— Bond Sale.— On Feb. 15 
the $6,000 6%  13M-year (average) coupon school-building 
bonds described in V . 84, p. 237, were awarded to the First 
National Bank of Barnesville at 102.516 and accrued interest. 
Following are the bids:
First N at. B ank , B arn esv ille__$6 ,151 |S. A . K ea n , C h ica go________ a$6,010
T row b rid ge  & N iver C o ., C liic . 6,075 | E . H . R ollin s & Sons,C hicago par

a A n d  furnsh bond s.
Union City (P. O. Union City, Indiana), Darke County, 

Ohio.— Bond Offering.— Proposals will be received until
12 m ., March 11, by  Charles L. Rape, Village Clerk, for $2,500 
5 /^ %  coupon street-improvement bonds. Authority, Sec­
tions 2835, 2836 and 2837 of the Revised Statutes, also ordi­
nance passed by  the Village Council Nov. 21 1906. De­
nomination $500. Date Dec. 15 1906. Interest semi­
annually at the Village Treasurer’s office. Bonds are ex­
empt from all taxation. Certified check for 10%  of the 
bonds bid for, payable to the Village Treasurer, is required. 
Bonded debt, including this issue, $14,900. Assessed valua­
tion for 1906, $261,980.

Vermilion Parish (La.) School District.— Bond Election.—  
It is stated that on Jan. 15 the Police Jury ordered an elec­
tion for the purpose of voting on the question of issuing 
$25,000 30-year high-school-building bonds.

Warrenton, Fauquier County, V a.— Bond O ffering .— Pro 
posals w ill be received until 12 m ., March 7, by  A. R . Barten- 
stein, Chairman Finance Committee, for $25,000 5%  coupon 
reservoir bonds. Denomination $500. Date Jan. 1 1907. 
Interestfsemi-annually by the Town Treasurer. Maturity

N EW  LOANS.
1^32,500

F A L C O N E R ,  N. Y. ,
U n io n  fr'ree S ch ool D Ist. N o. 6 ,

SCHOOL BONDS
N O T IC E  IS  H E R E B Y  G IV E N  th at the bonds 

o l  U nion  Free S chool D istrict N o. 6 , o f  the tow n  
o f  E llico tt, issued In a ccordan ce  w ith  a prop osition  
a d op ted  at a Special S ch oo l M eeting h e ld  in  said 
D istrict on  the l l t l i  d a y  o f  F eb ru ary , 1907, and  
hereinafter describ ed , w ill be so ld  a t the First 
N ationa l B ank o f  F a lcon er, in said  D istrict , on  
the 11T H  D A Y  O F M A R C H , 1907, A T  1 
O ’C L O C K  P . M ., and  that sealed bids therefor 
w ill lie received  b y  the undersigned Clerk o f  the 
B oard  o f  E d u cation  o f said D istrict at said  B ank 
up to  the tim e a b o v e  m en tion ed .

1 F O R M : C ou pon  or  registered , to  be  agreed 
upon .

2 A M O U N T : 532,500 00.
3 D E N O M IN A T IO N : $500 00
4 D A T E D : On date o f  delivery .
5 IN T E R E S T : 5 per cen t, due sem i-annually 

M ay 1st and  N ovem ber 1st.
0 P R IN C IP A L : $1,500 00 , due ann ually  on  the 

1st d a y  o f  N ovem ber o f  each o f  the years 1907 
to  1922 Inclusive, and $2,000 00 on  N ovem ber 
1st o f  each o f the years 1922 to  192C inclusive.

7 P L A C E  O F P A Y M E N T : T o  be agreed upon .
8 A U T H O R IT Y : S ection  10, T itle  8 o f  the 

C on solidated  School Law .
9 P U R P O S E : E rection  o f  new  sch oo l build in g.

10 D E F A U L T S  N one have ever been m ade b y  
the D istrict, V illage or  T ow n .

11 B O N D E D  D E B T : T h ere is n one against 
either the D istrict, V illage or  T ow n .

12 C O N T R O V E R S Y : N one pend ing or  th reat­
ened.

13 A S S E S S E D  V A L U A T IO N : $692,761 00.
14 A C T U A L  V A L U A T IO N : [E stim ated] $1,-

200,000 0 0 .
15 P O P U L A T IO N : The D istrict Includes the 

V illage o f  F a lcon cr and other portion s o f  the 
T ow n o f  E llico tt. Th e last census o f  the 
V illa ge  show ed a p opu la tion  o f  1,634. T h e 
pop u la tion  o f  the D istrict Is at least 2 ,000 .

16 SC H O O L  T A X  R A T E : F or 1906 Includes the 
p rin cipa l o f  $1,710, and Interest on  $34,200 
fo r  one year, the cost o f  a sew er and other ex-

'  traord ln ary  expenses, and the usual running 
expenses. R a te  Is .012392.

17 D E P O S IT : A  certified  ch eck  fo r  one per cent 
b id . T h e B oard  reserves the right to  re ject 
a n y  and  all b ids.

18 T H E S E  B O N D S : Take the p lace  o f  $34,200 
o f  fou r  per cent bon d s o f  $1,710 each , issued 
Jan uary 1 1906, b u t n ot so ld  and  delivered .

19 O T H E R  F A C T S : This S chool D istrict a d ­
jo ins the C ity  o f  Jam estow n upon  the east. It 
Is a m anufacturin g com m u n ity  and the p o p u ­
lation  Is Increasing v ery  rap id ly . The rate o f  
Increase In the v illage o f  F alconer during the 
past ten  years has been greater than  that o f  
all b u t a very  few  tow n s in W estern  N ew  Y ork . 
T h e V illage Is entered b y  tw o  branches o f  the 
E rie R a ilroad  and one branch o f  the N ew  
Y o rk  Central. T h e  tracks o f  the Jam estow n 
Street R a ilw a y  C om pa n y ex ten d  along the 
m ain  street o f  the V illage and a fifteen m inutes 
se rv ice  p rov ides com m u n ica tion  w ith  the c ity  
o f  Jam estow n . An excellen t w ater su pp ly  
and gas an d  e lectric lights are also p rov id ed .

F . T . M E R R IA M ,
C lerk.

NEW  LOANS.
§ 3 5 0 ,0 0 0

HUDSON COUNTY, NEW JERSEY
4%  BONDS

B y v irtu e  o f  resolu tions o f  the B oard  o f  Chosen 
Freeholders o f  the C ou n ty  o f  H u d son , State o f  
N ew  Jersey, passed at a m eeting held T h u rsd ay , 
F eb ru ary  7 , 1907, sealed bids an d  proposa ls will 
be  rece ived  a n d  open ed  at the m eeting o f  said 
B oa rd , t o  be held in the Court H ouse, Jersey C ity , 
T H U R S D A Y , M AR CH  7, 1907, AT 4 O’ C L O C K  
P. M ., fo r  the sale o f  $350,000 N ew  V ia d u ct 
B on ds.

Said b on d s to  be cou p on  b on d s o f  th e  C ou n ty  
o f  H u d son , in denom ination  o f  n o t less than  
$1,000 each , t o  run for a period  o f th irty  years, 
to  bear date M arch 1st, 1907, w ith  interest at 
fou r  per centum  per an n u m , p a ya b le  sem i­
an n u ally , and to  be sold  to  the highest b idder for 
n ot less th an  par and  a ccru ed  interest.

E a ch  p roposa l or  b id  m ust be  enclosed  in  a 
sealed envelope  endorsed : "P rop osa ls  for  B o n d s ,”  
an d  be accom p a n ied  b y  a certified  ch eck  en ­
closed  therein , draw n to  the order o f  Stephen 
M . E gan , C ou n ty  C ollector , on  som e N ational 
B ank or T rust C om p a n y , or cash . In the sum  o f 
three th ou san d  dollars.

B idders m a y  b id  fo r  th e  w h ole  or  a n y  part o f  
th e  issue.

Th e B oard  reserves the right to  re ject an y  or 
all b ids If It is deem ed for  the best interests o f  the 
C ou n ty  so t o  d o .

B y  order o f  the B oa rd  o f  Chosen F reeholders.
W A L T E R  O ’M A R A , Clerk.

B idders w ill please furnish certified  ch ecks In­
stead  o f  cash if con ven ien t.

F IN A N C IA L  S T A T E M E N T  
H udson  C ou n ty , N ew  Jersey.

P o p u la t io n ________________________  462 ,583
A ssessed V a luations:

R ea l E sta te ........ .................- ........... $272,503,174 00
P erson al_________________________  26,195,371 00

T o t a l ..................................................-$ 298 ,698 ,545  00
B on ded  D e b t______________________ S7,782 ,266 94
Cash an d  Securities in S inking

F u n d  ..................................................  982 ,110 34

T o ta l D e b t______________________ $6 ,800 ,156  60
S T E P H E N  M . E G A N ,

C ou n ty  C ollector.
D ated  D ecem ber 1 , 1906.

Adrian H. Muller & Son
A U C T I O N E E R S .

Regular Weekly Sales
OF

STOCKS and BONDS
EVERY WEDNESDAY.

Office N o. 6 6 W IL L I A lt l  S T R E E T  
Corner Pins Street.

N EW  LOANS.
S ^ , o o o

BOROUGH OF ROSELLE PARK
Union County, N. J.

4%  s : h o o l  b o n d s
S E A L E D  P R O P O S A L S  w ill be  received  b y  the 

B oard  o f  E d u cation  o f  the B orou gh  o f  R oselle  
P a rk , N . J .,  until 8 P . M ., S A T U R D A Y , M A R C H  
2N D , 1907, for  the purchase o f  $7,000 o f  school 
bon d s In the d en om in ation  o f  $1,000 each , 
paya b le  Jan uary 1, 1927.

The a b ov e  bonds are cou p on  b on d s dated  
Jan . 1, 1907, w ith  interest a t 4 per cen t per an­
nu m , paya b le  Jan uary 1 and Ju ly  1 o f  each  year 
at the N ational State B ank, E lizabeth , N . J.

A  certified  ch eck  draw n to  the order o f  the D is­
tr ic t  Clerk for  2 per cent o f  the par va lue 
o f  the bon d s b id  for  m ust a ccom p a n y  each  b id  as 
a  guarantee o f  g o o d  fa ith .

All bids shall be considered to carry accrued 
Interest from date of issue of bond to date of 
delivery of same.

A ll bids m ust be d irected  to  the D istrict C lerk, 
and the B oard  o f  E d u ca tion  reserves the right 
to  re ject an y  or  all b ids.

J. W A L L A C E  H IG G IN S ,
D istrict Clerk, 

R oselle  P a rk , N . J.

FOR SALE

$35,000 5%  WATER BONDS
MARCH 4, 1907— 20 YEARS

Further Particulars Inquire of 
EDW ARD S. HART, Mayor,

WEBSTER G ROVES, M ISSOURI

Specialists iniNew Jersey Securities.

e i s e l e  & K i n g ,
BANKERS,

M em bers o f  New York and Philadelphia 
Stock Exchanges.

Private W ires to 7 5 7 -7 5 9  Broad S t.
N .Y. and Ph iladelphia. N E W A R K .

M a c  D o n a ld ,M c C o y  &  Co,,
MUNICIPAL AND CORPORATION

BONDS.
itz La Salle Street, Chicago.
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Jan. 1 1937, subject to call -after Jan. 1 1927. Each bid 
must be made on a blank form furnished by George Latham 
Fletcher, Town Recorder, and must be accompanied by a 
certified check for 3%  of the bonds bid for, payable tc the 
Chairman of the Finance Committee. Delivery March 15. 
Accrued interest to be paid by purchaser. Official circular 
states that the town has never defaulted on interest or failed 
to meet any payment prom ptly. Bonded debt, including 
this issue, $52,000. Assessed valuation for 1906, $793,917. 
These bonds were offered as 4s on Oct. 1 1906, but no award 
was made at that time. See V. 83, p. 999.

Waterbury, Conn.— Bond Sale.— On Feb. 18 the $15,000 
4%  1-3-year (serial) coupon water bonds described in V. 84, 
p. 176, were awarded to Robert F. Griggs of Waterbury for 
$15,013 75 (100.091) and accrued interest— a basis of about 
3 -9 4 ^ % . A bid of par and interest was also received from
F. B. Noble of W aterbury.

Waterford, Erie County, Pa.— Bonds Not to Be Issued.—  
We are informed that the borough has decided not to issue 
the $10,000 electric-light bonds voted at the general election 
last November, having entered into a contract with a private 
company to furnish light.

Water Valley, Yalobusha County, Miss.— Bonds Voted.—  
An election held in this place Feb. 5 resulted in a vote of 
324 to 16 in favor of issuing $30,000 5 %  5-20-year (optional) 
school bonds. Date of offering not yet decided.

Waupaca, Waupaca County, W is.—Bond Election.— On 
Feb. 26 a vote will be taken on the question of issuing $15,000 
5%  bonds for the purchase of 150 shares of the stock of the 
proposed Waupaca & Green Bay Railway Company.

Webster Groves, St. Louis County, Mo.—Bond Offering.— 
Further details are at hand relative to the offering on March 4 
of the $35,000 5%  20-year water-main-extension bonds 
mentioned in V. 84, p. 412. Proposals will be received until 
8 p. m . on that day by Edward S. Hart, Mayor, and the 
Board of Aldermen. Authority Ordinance No. 431, A p­
proved Feb. 4, and vote of 357 to 49 at election held Feb. 2. 
Denomination $1,000. Date March 4 1907. Interest semi-

I annually at the Bank of Webster Groves in W ebster Groves. 
Each bid must be made on a blank form furnished by  the city 
and must be accompanied by a certified check for $500, 
payable to the city of Webster Groves.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department.

West Branch, Cedar County, Iowa.— Bonds Not Sold.—  
All bids received on Feb. 12 for the $15,000 5 %  water-works 
bonds offered on that day were rejected. These bonds are 
now being offered at private sale and will mature on April 1 
as follows: $500 yearly from 1909 to 1919 inclusive, $1,000 
yearly from 1920 to 1927 inclusive, $1,500 in 1928 and $1,500 
in 1929. Denomination $1,000. Date April 1 1907. In­
terest semi-annually in Chicago.

Westmoreland County (P. O. Greensburg), Pa.—Bond 
Offering.— Proposals will be received until 12 m ., March 7, 
by  John D. Hitchman, County Comptroller, for $1,000,000 
4%  court-house bonds. Denomination $1,000. Date July 1
1905. Interest semi-annual. Maturity Juty 1 1930, subject 
to call $250,000 on or after July 1 1910, $250,000 on or after 
July 1 1915, S250,000 on or after July 1 1920, S250,000 on or 
after July 1 1925. Bidders must satisfy themselves as to 
the legality of the bonds before submitting bids. Certified' 
check or bond for 10%  of the amount bid, payable to the 
County Commissioners, is required. These securities were 
awarded in October 1905 to two local bankers, but this 
award was subsequently rescinded. See V. 82, p. 296.

White Plains Union Free School District No. 1 (P. O. 
White Plains), Westchester County, N. Y . —Bond Offering.—  
Further details are at hand relative to the offering on March 5 
of the $150,000 4%  bonds mentioned in V. 84, p. 354. Pro­
posals will be received until 8 p. m. on that day at the office 
of Guy H . Baskerville, Superintendent of Schools. Denomi­
nation $1,000. Interest semi-annually at the Fifth Avenue 
Baijk in New York City. Maturity on Jan. 1 as follows: 
$6,000 yearly from 1908 to 1912 inclusive, $7,000 yearly 
from  1913 to 1917 inclusive, $8,000 yearly from 1918 to 1922

INVESTMENTS.
R. L. DAY & CO.,

BANKERS,
35 Congress Street, 3 Nassau Street, 

BOSTON. NEW YORK.

New York City Bonds
E X E M P T  F R O M  S T A T E , C O U N T Y  

A N D  C I T Y  T A X E S

A Financial Courtship
Or a Plea for Conservative 

Investments
(By Prank W . Railing)

The above book will be furnished 
w i t h o u t  cost on application to 
E. H. ROLLINS & SONS, 21 Milk 
St., Boston.

F. B. SHERMAN & CO.
MUNICIPAL ) _

AND £ BONDS
CORPORATION )

205 La Salle Street, CHICAGO

Blodget, Merritt & Co ,
BANKERS,

16 Congress Street, Boston.
3 6  M A S S A C  S T R E E T , N E W  Y O R K .

STATE C i r r  & RAILROAD BONDS

INVESTMENT BONDS
L ists u p on  request.

Denison & Farnsworth,
BOSTON

C L E V E L A N D  an d  P H I L A D E L P H I A .

BOND CALL

BOND CALL

Galveston, Texas.
N O T IC E  is h ereby g iven  to  the holders o f  the 

general Indebtedness funding- bon d s o f  1895 o f  
the C ity  o f  G alveston , num bered  1 to  35, Inclu­
sive , each  for  the sum  o f  one thousand dollars 
($ 1 ,0 0 0 ), that the C ity  o f  G alveston  w ill redeem  
at par the hereinbefore nam ed and n u m ­
bered  bon d s u pon  their presentation  at the o ffice  
o f  the Treasurer o f  said C ity  o f  G alveston , or at 
the N ew  Y o rk  T rust C om p a n y , in  the C ity  and 
State o f  N ew  Y o rk , on  the 30T H  D A Y  O F 
M A R C H , A . D .,  1907, an d  a n y  o f  the bon d s 
herein described and designated w hich  are not 
presented fo r  redem ption  as a foresaid  on  the 30th 
d a y  o f  M arch , 1907, shall cease to  bear interest 
from  and a fter said date.

T . J . G R O C E , 
Treasurer o f  th e  C ity  o f  G alveston .

NEW  LOANS.
* 1 5 0 , 0 0 0

White Plains Free Sch. Dist. No. i
(P. O. TVliite Plains) Westchester Co., N. Y . 

4% BONDS
Sealed proposa ls  w ill be  received  until 8 P . M . 

M A R C H  5 T H , 1907, a t th e  o ffice  o f  G u y  H 
B askerville , Superintenden t o f  S ch oo ls , for
1150.000 4 %  b on d s , ta x  free. M atu rity  as fo l­
low s: $6,000 yea r ly  from  1908 to  1912 Inclusive.
57.000 yearly  from  1913 to  1917 Inclusive, $8,000 
yea r ly  from  1918 to  1922 inclusive and  $9,000 
yea rly  from  1923 to  1927 Inclusive. Certified 
ch eck  on  a State or  N ational B ank or  Trust C om ­
pan y  for  5 %  o f  the am ou n t b id  Is requ ired . 
P aym en t o f  principa l an d  interest at F ifth  
A ven u e B ank o f  N ew  Y o rk . B on ded  in d ebted ­
ness o f  d istrict $76 ,250 ; assessed va lu ation  
$9 ,988 ,855 .00 .

G U Y  H . B A S K E R V IL L E , 
Superin tenden t o f  S chools .

You Wouldn't Start a Horse-Car Line
in this age of electric cars? Not if you wanted to make money out of the businesB 
of transportation.

Then why should you start a manual telephone exchange in this age of auto­
matics, if you want to make money out of the telephone business?

The automatic system of telephony bears the same relation to the manual 
system that the electric car does to the horse car It is the apotheosis of tele­
phone development, as the electric car is of transportation development.

The automatic telephone system produces the best service more economcially 
than indifferent service can be produced with manual equipment.

There is no more question as to the relative popularity of the automatic and 
manual telephone service where the two kinds are in competition than there ia 
as to the relative popularity of the trolley car and the horse car.

And, as for the securities— the same comparison may be applied with the sam 
results.

Our Automatic system has been adopted In the following citle<
Aberdeen, S. D. 
Akron, Ohio. 
Albuquerque, N. M. 
Allentown, Pa. 
Auburn, Maine. 
Auburn, N. Y. 
Battle Greek, Mleh. 
Bellingham, Wash. 
Berlin. Germany. 
Buxton, Iowa. 
Cadillac, Mleh. 
Champaign. 111. 
Chicago, 111. 
Clayton, Mo. 
Cleburne, Texas 
Columbus, Ohio

Columbus, Qa. 
Dayton, Ohio.
El Paso. Texas.
Fall River, Mass-. 
Ferguson, Mo. 
Grand Rapids, Mich 
Hastings, Neb. 
Havana. Cuba. 
Hazleton, Pa. 
Hopkinsville, Ky 
Jonesboro, Ark. 
Lake Benton, Minn. 
Lewiston, Me. 
Lincoln, Neb.
Los Angeles, Cal. 
Manchester, Iowa.

Mari&nao, Cuba 
Marlon, Ind 
Medford. Wis. 
Mlamisburg, Ohio 
Mount Olive. Ill 
New Bedford, Mass 
Oakland. Cal 
Ocean Park. Cal 
Pentwater, Mich ,3 
Portland, Me 
Portland, Ore 
Princeton N J 
Richmond Ind 
Rtremble, Oal 
San Diego, Ca 
San Francisco, Cal 
Santa Monica Cal

Sioux City, toRa.
South Bend. Imi.
Spokane, Wash. 
Springfield, Mo.
8t. Mary’s Ohio.
Tacoma, Wash.
Toronto Junction, Oiuisda 
Traverse City. Mlcb 
Urbana, 111.
Van Wert, Ohio.
Walla Walla, Wa 
Watch Hill, R. I.
Wausau. Wis.
Westerly, R. I. 
Wilmington, Del. 
Woodstock. N.B., Caa&ta,

A U T O M A T IC  E LE C T R IC  CO.,
Van Buren and Morgan Streets CHICAQO, U .S .A .
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inclusive and $9,000 yearly from 1923 to 1927 inclusive. 
Bonds are exempt from tax. Certified check on a State or 
national bank or trust company for 5%  of the amount bid 
is required. Bonded debt at present, 876,250. Assessed 
valuation, $9,988,855.

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department,

Wichita School District, Kan.— Bond Bill.— A bill recently 
introduced in the State Legislature authorizes the Board of 
Education to issue high-school bonds.

Wilkes-Barre School District (P. O. Wilkes-Barre), 
Luzerne County, Pa.—Bond Sale.— This district has awarded 
$95,000 coupon school-building bonds to N. W . Harris
& Co. of New York City atja premium. Denomination $500. 
Date Jan. 1 1907. Interest semi-annual. These bonds 
take the place of the $98,000 4%  bonds offered without suc­
cess on Jan. 15. See V. 84, p. 177.

Willis Independent School District (P. O. Willis), Mont­
gomery County, Tex.— Bonds Registered.— On Jan. 19 the 
State Comptroller registered $3,000 5%  5-20*3rear (optional) 
school-house bonds of this district dated June 1 1906.

Willmar, Kandiyohi County, Minn.— Bond Election.— An 
election will be held in April to vote on the question of issuing 
bonds.

Willoughby, Lake County, Ohio.— Bond Offering.— Pro­
posals will be received until 12 m ., March 11, by C. C. Jen- 
kins, Village Clerk, for $26,000 4J^% coupon sanitary-sewer 
bonds. Denomination $1,300. Date March 1 1907. In­
terest semi-annually at the CleAreland Trust Co. in Willough­
by . Maturity $1,300 each six months from March 1 1908 to 
Sept. 1 1927 inclusive. Bonds are exempt from taxes. 
Accrued interest to be paid by purchaser.

Winnfield, Winn County, La.— Bonds Voted.— On Jan. 23 
the tax-payers of this place voted in favor of an issue of 
5 %  30-year bonds for a water-works system.

Wyoming, Hamilton County, Ohio.—Bond Offering.—  
Proposals will be received until 12 m. March 9 by W . A.

Clark, Village Clerk, for $3,772 5%  Springfield Avenue im­
provement assessment bonds dated Dec. 1 1906. Authority 
Ordinance No. 620, passed Oct. 8 1906. Denomination 
$377 20. Interest annual. Maturity $377 20 yearly on 
Dec. 1 1907 to 1916 inclusive. Purchaser to pay accrued 
nterest.

Youngstow n, Ohio.— Bond Offering.— Proposals will be 
received until 2 p. m ., March 18, by  W m . I. Davies, City 
Auditor, for the following bonds:
$6,380 5 %  G lenw ood  A ven u e grading bon d s. M atu rity  51.276 yearly  on  

O ct. 1 from  1908 to  1912 inclusive.
58,000 5 %  W est Federa l Street pav in g  b on d s. M aturity  55,800 yea rly  

on  O ct. 1 from  1908 to  1917 inclusive.
The above bonds will be dated March 25 1907. Interest 

sem iannually at the office of the City Treasurer. , Bids 
must be made for each block of bonds separately and must 
be accompanied by a certified check for 2%  of the bonds bid 
for, payable to the City Auditor: Purchasers must be pre­
pared to take the bonds not later than March 25, the money 
to be delivered at one of the banks in Youngstown or at the 
City Treasurer’s office. x

Bond Sale.— On Feb. 18 the six issues of 5%  3 2-3-year 
(average) sewer and street-grading bonds described in V . 84, 
p. 292, were awarded to the Firemen’s Pension Fund of 
Youngstown at 102.47 and accrued interest. Following are 
the bids:

S2.395 SI,610 $795 SI,000 81,920 $2,240 
Mercer St. Rose St. Cherry Oakland Av. Pine St. Rigley & 

Bonds. Bonds. St.Bds. Bonds. Bonds. Bruce St.
Bonds

Firemen’s Pens. Fund,
Youngstown.............$2,454,27 $1,649 85 $814 67 $1,024 75 $1,967 52 $2,295 44

BriKhton-Germ.BankJ 2,453 75 1,647 25 809 75 1,020 50 1,965 75 2,294 50
Cincinnati - ......... - t  or $10,210 for the entire six issues. '

Hayden, Miller & Co..
Cleveland..................  2,452 00 1,648 50 811 00 1,022 50 1,966 00J 2,293 00

Denison & Farnsworth,
Cleveland & Boston. 2,450 00 1,646 75 --------  ---------- 1,963 80 2,292 00

Somerset B k , Somerset 2,442 25 1,646 05 812 95 1,022 57 1,963 36 2,284 72 
W . J. Hayes & Sons,

Cleveland__________  2,439 00 1,639 65 809 65 1,018 50 1,955 30 2,281 50
-Bid in bulk, $10,084 50-Breed & Harrison, Cin.-

All the above bids include accrued interest. W e are in­
formed that the $2,600 5%  Myrtle Avenue sewer bonds 
advertised to be sold on the same day were withdrawn prior 
to the sale.

MISCELLANEOUS.
O FFICE OF TH E

ATLANTIC MUTUAL INSURANCE COMPANY*
New York, January 22d, 1907.

T r Trustees, in conform ity with the Charter o f the C om pany, subm it the following statement of its affa irs
on the 31s* o f D ecem ber, 1906.

Premiums on Marine Risks from 1st January, 1905. to 31st December, 1906______  $3,190,241 67
Premiums on Policies not marked oil 1st January, 1906._________ __________________  582,191 98
Total Marine Premiums_______________ _______________________ ________ _____________ $3,772,433 65
Premiums marked ofT from 1st January, 1303, to 31st December, 1906 ....................
Interest received during the year__________________ ;______ $356,457 98
Rent, less Taxes and Expenses___________________________  125,501 85 $481,959 83

$3,081,714 32

Losses paid during the year which were estimated In 1905
and previous years _____ ______________ ____________$309,817 14

Losses occurred, estimated and paid in 1906____________ 1,009,224 32 $1,319,041 46
Less S alvages .................................. $107,176 57
R e-insurances ____________________ 150,190 74 257,367 31 

$1,061,674 15
Returns o f Premiums___________ _______________________ _______________  $62,411 n
Expenses, including officers’ salaries and clerks’ compensation, sta­

tionery, newspapers, advertisements, e tc__________________________ $344,098 27
The Company has the following Assets, viz.:

United States and State o f New York Stock, City, Bank and other Securities_____
Special deposits In Banks and Trust Companies_____________________________________
Real Estate corner Wall and William Sts., and Exchange Place_____ $4,299,000 00
Other Real Estate and claims due the Company______________________  75,000 00

Premium notes and Bills Receivable__________________________________________________
'Cash In hands o f European Bankers to pay losses under policies payable in foreign

countries___________________________________________________________________________
Cash in bank-----------------------------"." . . ' ".1"______________________________ I”

$5,697,108 00 
700,966 67

4,374,000 00
1,191,974 88

271,142 54 
562,631 63

A ggregating ........................................... ..................................................................... ...........$12,797,823 72

A dividend o f Six per cent Interest on the outstanding certificates o f profits will be paid to tiir 
holders thereof, or their legal representatives, on and after Tuesday the Fifth o f February next.

The outstanding certificates o f the Issue of 1901 will be redeemed and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the fifth of February next, from which date 
all interest thereon will cease. The certificates to be produced at the time of paym ent, and canceled

A  dividend o f Forty per cent is declared on the net earned premiums of the Company for the 
year ending 31st December, 1906, for which, upon application, certificates will be Issued on and 
after Tuesday the seventh o f May next.

By order of the Board,
Q. STANTON FLOYD-JONES, Secretary.

GUSTAV AM SINCX, 
FRAN CIS M. BACON, 
JOHN N. BEACH. 
W IL L IA M  B. BOULTON, 
V ER N O N  H . BRO W N . 
W A L D R O N  P. BROW N , 
JOSEPH H . CHAPM AN, 
GEORGE O. CLA.RK, 
C LEV E LAN D  II. DODGE, 
CORNELIU S E LD E RT, 
R IC H A R D  H . E W A R T ,

TRUSTEES. 
H E R B E R T  L. GRIGGS. 
C LEM EXT A . GRISCOM, 
ANSON \V. H A RD , 
M O RRIS K . JESUP, 
L EW IS CASS L E D Y A R D , 
FRANCIS II . LEGGETT, 
C H ARLES D. LE VE R ICH , 
L E A N D E R  N. LOVELL, 
GEORGE H . MACY. 
CH ARLES H. M ARSH ALL,

W . H. H . M OORE, 
N ICHOLAS F. PALM ER, 
H E N R Y  PA RISH . 
D ALLAS B. PR ATT, 
GEORGE W . Q U IN TAR D , 
A . A . R AV E N ,
JOHN L. R IK E R , 
DOUGLAS ROBINSON, 
GUSTAV H . SCHW AB, 
W IL L IA M  A. STRE E T.

A . A. R A V E N , President.
CORNELIU S E LD E R T. Vice-President. 
JAM ES L. LIVIN G STO N, 2d Vice-President. 
SAN FORD E. COBB, 3d Vicc-Prcsldcnt. 
CH ARLES E. F A Y , 4th Vice-President.

MISCELLANEOUS.

CASP17rApLl5sND $ 1 1 ,0 0 0 ,0 0 0

T itle g u a r a n t e e
a n d T R U S T  c o m p a n y

176 Broadway, New York.
175 Remsen Street, Brooklyn.

198 Montagae Street, Brooklyn Banking Dept.

E x a m i n e s  &  g u a r a n t e e s  R e a l  E s t a t e  T i t l e s ,

L o a n s  H o n e y  o n  B o n d  a n d  M o r t g a g e .

F u r n i s h e s  M o r t g a g e s  t o  I n v e s t o r s .

R e c e i v e s  D e p o s i t s  s u b j e c t  t o  c h e c h ,  a l l o w i n g  
I n t e r e s t .

D o e s  a l l  T r u s t  C o m p a n y  R * i s i n e s a .

FINANCE COMMITTEE.
In Charge of Banking Interests. 

BDW AUD T . BEDFORD.
CLARENCE H . K E LSE Y .

ED OAK L . M AR8TON.
W ILLIAM  H . NICHOLS.

JAMES H . O L i r a  AN T.
CHARLES A . PEABOD Y.

JACOB H .S C H IF F .
JAMES SP E Y E R .

ED W A R D  O. ST A N L E Y .

CLARENCE H. KELSBY P m ita U .
FRANK BAILBY. Vlce-PresMaat.

BDW ARD O. STANLEY Sacood Vke-Pr**ld«nt, 
Manager Banking Department. 

CLINTON D. BURDICK, Third Vlct-Prrrtidoot.
J. W RA Y CLEVELAND. Secratary. 

ARTHUR TERRY. Treasurer. 
PRANK L. SN1FFBN, Manager Brooklyn Baclda* 

Department.

Atlantic Mutnal Insurance Company Serlp 
of All Tears Bought and Sold.

JOHN M. GILLESPIE,
Boom No. 518 Atlantic Building, 

49-51 Wall Street. NEW YORK.

T H E  S O U T H .
Business Opportunities, Investment 

Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South.
METROPOLITAN INVESTMENT CO.,

GEO. B. EDWARDS, President, Charleston. S. C..
Commercial and Financial Agent. Business undertaken 
In all parts ol the world. Satisfactory references.
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B I I W  f O M P A M Y

15 NASSAU STREET

Capital $3,000,000 Surplus $10,000,000
ALVIN W . KRECH, President.

LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W . FULLE, Sec. and Treas 
LYMAN RHOADES JR., Assistant Secretary. HUGH M. W ALK ER , Assistant Treasurer.

C. F. Adams 2d 
C B. Alexander 
H. M. Alexander 
Hugo Baring 
F. R. Coudert 
Paul D. Cravath 
W . H. Crocker 
T. DeW itt Cuyler 
William A. Day 
Henry C. Deming 
M. Hartley Dodge

TRUSTEES. 
John F. Dryden 
Frederick W . Fulle 
Lawrence L. Gillespie 
b . H. Harriman 
T. H. Hubbard 
Bradish Johnson 
Otto H. Kahn 
Alvin W . Krech 
L. F. Force 
D. H. Moffat 
Paul Morton 
Ralph Peters

W inslow S. Pierce 
H. H. Porter 
Henry S. Redmond 
Lyman Rhoades Jr.
J. Henry Smith
V. P. Snyder
Gage E. Tarbell
Sir William C. Van Horne
H. M. Walker
George T. W ilson
Henry Rogers W inthrop

THE NEW YORK TRUST COMPANY
2 6  BRO AD S T R E E T

Capital, $3,000,000. Surplus and Profits, $10,941,994,
O T T O  T . B A M A R D , President.

W IL L A R D  V. KINO, > «Tice_Pres}(j e_ ta FREDERICK J. HORNE, Secretary.
ALEX. S. W E B B  JR.,> ‘ HERBERT W . MORSE, is t  Asst. Secretary
M ORTIM ER N. BUCKNER, Treasurer. A R TH U R  S. OIBB8, ad Asst. Secretary.

T R U S T E E S .
Chas. W . Harkness, Gordon M acdonald,Otto T. Bannard,

S. Reading Bertron, 
James A. Blair, 
Robert W . deForeat, 
John B. Dennis, 
Elbert H. Gary, 
Joseph P. Grace,

James N. Hill,
F. N. HofTstot,
Arthur Curtiss James, 
Frederic B. Jennings, 
W alter  Jennings, 
Chauncey Keep, 
W oodbu ry  L angdca,

John J. M itchell, 
James Parmelee, 
G e iig e W . Perkins, 
John 8. Phipps,
E. Parm alee Prentice, 
Edm und D. Randolph 
N orm an B. Ream,

B. Aymar Sands, 
Joseph J. Slocum , 
John W . Sterling, 
James Stillm an, 
Srnst Thalm ano, 
M yles Tierney.
P. A. Valentine,

G U N N , R IC H A R D S  & C O
P U B LIC  A C C O U N T A N T S

43 EXCHANGE PLACE, NEW YORK CITY

Also at CHICAGO—First National Bank Building. BOSTON—50 Congress Street, 
MONTREAL—Bank of Ottawa Building.

THE INTERNATIONAL BANK,
60 W ALL STREET, N. Y.

Capital and Surplus, . . 96 00 ,000  
Deposits, . . . . .  1,750,000

In d iv idu a l and C om m ercia l A cco u n ts  In v ited

F acilities  A ffo rd e d  fo r  T ran sa ctin g  
F oreign  an d  D om estic  B usiness . .

INTEREST PAID ON TERM DEPOSITS

T H O S . H . H U B B A R D , P resident.
J . S . F E A R O N , V ice-P residen t.

JO H N  H U B B A R D , V ice-P residen t.
JA M E S H . R O G E R S , Cashier.

C H A S . S. L IP P IN C O T T  A sst l a i k l f f .

HODENPYL, WALBRIDGE &  GO,,
7 W all S t . ,  N e w  York.

Railroad, Street Ry., Gas & Elec. Light

S E C U R IT IE S .

WEBB & CO.,
INVESTMENT SECURITIES. 

74 BROADWAY, NEW YORK

^ f i n a n c i a l .

William R. Compton 
Bond & Mortgage Co

M ACON, M IS S O U R I.
(E stablished in 1889)

MISSOURI M UNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 

many attractive issues in sizes of 
$2,000 to $100,000.

Opinion Chicago counsel, full legal 
papers furnished 

We buy direct and handle nothing 
on brokerage 

Close buying, large volume and small 
profit make our offerings attractive 

Send for latest circular 
New York, Chicago, St. Louis and 

Kansas City references
W ILLIAM  R . COMPTON, President. 

4 Wardell Building

REPUBLIC OF CUBA 
5% Internal Bonds
Payable In U. S. Gold Coin 

YIELDING OVER 5%  PER ANNUM

T. W .  S T E P H E N S  &  CO., 
2 Wall Street, New York.

B A L T IM O R E  CH IC AG O
Continental Building. 1st Nat. Bank Bids.

New Orleans 
Real Estate, Mortgage &  

Securities Company
2 1 3  C A M P  ST., .  NEW  O R LE A N S, L A .

CAPITAL PAID IN, $600,000

D ealers In
S o u t h e r n  m u n i c i p a l  S e c u r i t ie s  

a n d  R e a l  E s t a t e  L o a n s

T he S ou th  to -d a y  p r e s e n t s  th e  p r o m is e  o f  
th e  g r e a te s t  in d u s tr ia l  a d v a n cem e n t

BEADLE & MAXWELL.
Gas and Electric 

ENGINEERS
8 2  B e a v e r  S t ., N E W  Y O R K

Examinations and Reports

1850 1907

The United States Life 
Insurance Co.

IN THE CITY OF NEW YOBK
Issues Gaurantced Contracts.

JOHN P. MUNN, M.D., President.

Finance Committee
JAMES R. PLUM................................................ Leathtt
CLARENCE H .KELSEY. Pres. Title Guar. & Tr.Co. 
WM. H. PORTER...Pres. Chemical National Bank

G ood m en, w hether experienced in life Insurance 
or n o t , m ay  m ake direct contracts w ith  this C om ­
p a n y , for a lim ited territory  if desired ,an d  secure 
fo r  them selves, in add ition  to  first year ’s com m is­
sion , a  renew al interest Insuring an incom c for the 
fu tu re . Address the C om pany at Its H om e O ffice , 
N o. 277 B road w ay . New Y ork  C ity.

EUROPE IN' AUTOMOBILE
A Tour f o r  Business Men’s Families

Few T»canele« for desirable people in *m&H 
private party. Apply for particular* to

CAMILLE THURWANOER N E Conservatory
BOS N MASS
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