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Finwancial. Financial. | Fimancial.
FISK & ROBINSON & Aﬁg&ff%ﬁ‘;l{
)

BANKERS NEW YORK,

-Gove ent Bonds Capital, Snrplsuél‘lngg‘gac&vlded Profits,
Investment Securities

|
|
1
|
|

AMERICAN BANK |
NOTE COMPANY |

78 70 86 TRINITY PLACE. NEW YORK FRED'E B. SCHENCK, President.
CHARLKS n. 3TOUT D. G. REID.
Vlce—PreaidenL i

Business Founded 1795 Reorganized 1879
Vice-President. -

——nmmee=—= CHARLES W. RIKCKS, JAMES V. LOTT
2d Viece-President. Cashier.
HENRY P. DAVISON, FREDK P. MCGLYNN

- BOSTON

Chairman Exec, Com. Asst. Cashter.
DIRKECTORS:

Engravers s Printers

T 3 e e A A S————————

'NEW YORK

! BANK NOTES, SHARE CERTIFICATES, : (llieo. F.CB)rll:.iel; '11":'. %. CGO‘llllvBt'Te.
BONDS FCR GO RNMENTS AND COR- i 4 ; enry C. Tinker L. espile,
i The National Park Bank| &%t ¥oms i £ e

Arthur K. Luke,

J. Rogers Maxwell,
KFred’k B. Schenck,
Ambrose Monell.

Charles A. Moore,
Charles H. Warren.
Frederick G. Bourne.
Charles H. Stout.

—Harvey Fisk & Sons,

62 CEDAR ST., - - NEW YORK

PORATIONS. DRAFTS, CHECKS, BILLS
: OF EXCHANGE. STAMPS, ETC., WITH
oo SPECIAL SAFEGOARDS TO PREVENT
COUNTERFEITING # LITHOGRAPHIC
AND TYPt PRINTING # RAILWAY
TICKETS Ov (MPROVED STYLES

-] S —— T —
e e ———— T

ot New York.

ORGANIZED 1856.

Caplital ...... ennaemes e IS $3,000,000 00
Surplus and Profits........... ~,413,704 99
Deposits Jan. 26, 1907.... 94,624,228 99

RICHARD DELAFIELD,

mcmmemee
r—

Bankers and Dealers in

WABREN L. ??‘?“E‘NE:I e+ .. President | GripRRT G THOI:;:;E:‘DENEOHN C. MCKEON |

ﬁm%iié&&m :v“:"‘“&'ﬁ?ﬁﬁ?}: TSGR e '| - Government, Railroad and |
e e S o et W Municipal Bonds,

B ewell Tnous G, Lounsbury omen INVES TME;IH; o;;éy”/ TIES

Joseph R. De Lamar  Chas. A, Moore WILLIAM O. JONKS, WILLIAM A. MAIN -

James B. Ford Francis L. Potts ABST. CASHIER. ABST. CASHIER. : P ELPHIA, repreaentedby

JAMES I1. CHAPMAN, 421 Cnestnut St.

!Cmou}o, represented b§ D. K. DRAKE,
Continental National kank Building.

Our list of Investment Securities sent on application.

FrancisS. Smithers FRED’K O. FOXCROFT ASST. CASHIER.

Warren L. Green
Andrew V. 8tout

Francis L. Hine

CHARTERED 1810,

Memoers o1 Micomona snd Saltimere tock

Excoanges. MECHANICS NATIONAL .
_]ohn L.Williams & Sons, BANK. Edward B. Smith & Co.
BANKERS, 33 Wall Street. ' BANKERS

Cqmer 9th and Main Streets,

RICHMOND, VA, Capita), - = - 3,000,000 INVESTMENT SECURITIES
Baltimore Correspondents: Surplus, = = = 3,000,000 .
MIDDENDORF, WILLIAMS & Co Members New York and Phila. Stock Exchanges, 1
i BANK OF RIC HLIOND 7 Wall Street, 51i Chestnut Street %
N. W. COR. 10TH AND MAIN SFREETS, ) . New York. Philadelphia. B
Bickmand, ¥ Francis Ralston Welsh, :
Capital & Surplus, $1,200,000 ‘*
u ~ommonns, U INVESTMENTS. - J
JOHN SKELTON WILLIAMS, President. ’ ORIQINAL CHARTER 1829, q!
FBgDélgfig%i%%%%cg:mﬁ?h MUNICIPAL. RAILROAD AND OTHER v

-4 A e BONDS. THE

L. 1. CRENSHAW JR., 'I'rust Officer

B e S,

328 CHESTNUT STREET, PHILADELPHIA.

GALLATIN
NATIONAL BANK

OF THE CITY OF NEW YORK
Capital = = = = = $1,000,000 |
surplus & Profits (earned) 2,300,000

Chase National Bank

Clearing House Building

Cap.&Surp., $9,159,000 Deposits, £61,053,000

A, B. HEPBURN, President

A. H.WIGGIN.Vice-Pres. K.J. STALKER, Cashier
Directors:

FHenry W.Cannon. Chairman. James J. Hill

Oliver H. Payne George k. Baker John L. Waterbury

Grant B. Schley A. Barton Hepburn
Albert H. Wigein George K. Baker Jr.

THE EQUIPMENT OF THE

GARFIELD NATIONAL BANK,
23d Street and Sixth Ave.,
New York,

—

$1.000 000 .
1000 000

Capital - - -

Surplus = - = ~ OFFICERS

FOURTH NATIONAL BANEK
OF THE CITY OF NEW YORK

Founded in 1784,
THE

—CORNER NASSAU AND PINE
STREETS — IS ESPECIALLY
ARRANGED FOR HANDLING
M ERCANTILE ACCOUNTS,

igiielkd for FRASER

isfed.org/
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| National/ Banking Asscciation.

ACCOUNTS INVITED.

'BANK OF NEW YORK|

SAMUEL WOOLVERTON, PRESIDENT
ALEXANDER H. STEVENS, VICE-PRESICENT
GeoRaGE E. LEwiS, CASHIER

| HOWELL T. MANSON, ASSISTANT CASMIER

DIRECTORS

i ADRIAN ISELIN JR. CHAS. A. PEABODY

| PREDERIC W. STEVENS SAMUEL WOOLVERTOX
ALEXANDER ll. STEVENS CHARLES H. TWEED
W. EMLEX ROOSEVELE TROMAS DENNY JB.
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THE CHRONICLE.

Bankers and Drawexrs of Foxveign Exchange.

J- P. Morgan & Co.,

WALL STREET CORNER BROAD,
NEW YORRK,

Drexel & Co., |Morgan,Harjes&Co.
Cor.of5th & Chesinut Sts.|81 Boulevard Haussmann,
PHILADELPIIA, PARIS,

DOMES110 AND +GLEIGN BANEKERS.

Deposits received subject to Draft. Securities |
bought and sold on Commission, Interestallowed on {
Deposits. Foreign Kxchange. Commercial Credits, |
Cable Transiers. Circular Letters tor 'I'ravelers
available in all parts of the world.

ATTORNEYS AND AGENTS OF
Messrs, J. Se MORGAN & CoO.,
No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co,

PHILA. NLW YORK, BUSTON,
29 Wall s¢,
ALEX,. BROWN & SONS, BALTIMORE.

]

Maitland,Coppell & Ca., |

52 WILLIAM STREET,
NEW YORK,

Kidder, Peabody & Co.,

115 DEVONSHIRE STREET,

Orders executed for all Inveétment Securities. !
Act as agents of Corporations and nesotiate and
issue l.ogns. ! i BOSTON'
Bills of Exchange, Telegraplic Iransfers, _

Letters of Oredit, BANKERS.
ON
Union of London & Smiths Bank, Limited
Loadon, ' - | INVESTMEN1 SECURITIES.

Messrs. Mal'et Freres & Cie., Paris,
Banco Nucionnl de Mexico
And 1t8 Branches.

Agents for the Bank of Australasia, the British
Guiana Bank, Demerara, etc.. ete.

TRA®ELERS LETTERS OF CREDIT
Available throughout the United States,

FOREIGN FKXCHANGE.
LET1ERS OF CREDI1,

J- & W. Seligman & Co.,

BANKERS,
No.21 Broad Street, New York,

August Belmont & Co.,

BANKERS,
No. 23 NASSAU STEET,

CONNECTED BY PRIVATE WIRE.
Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s.

- Bay antd sell ﬂlrst-claps In- l t t f
Vi ent Securit:es on com-
l}h}sion. lkeceive ?ccounts ‘nves men
of Banks, sankers, Corpora- ety Bt |
tions, Firma and irdividunls becurltles. I

on favorable terms. Collect .
drafts drawn abroad on all points ‘n the Ljn;ted
States and Canaday and drafts drawa in the United

Btates on foreign countries, including South Africa |
1

INTIERNATIONAL CH HQUES, |
CERTIFICATES OF DEPOSI'L !
Letters Juy and sell Bilis of Exchange |

. ints. Issue Commercial and |
Of Cred]_t, }l)fl"nvelers’ Credits, available in |
. all parts of the worid. !

and make cable transfers on all |
BROWN, SUIPLEY & CO., LONDON, |

TAILERA©

27 Pine Street, New York !

BANKERS

INVESTMENT
SECURITIES |

Winslow, Lanier & Co

539 CEDAR STREET,
NEW YORK,

, BANKERS.

Deposits Received Subject to Draft, Interest |
Allowed on Deposits, Securities
!
Bougnt ana Sold on
Commission,

o)
|

Foreign Exchange, Letters ot Credit-.,

Kean,VanCortlandt&Co
BANKERS,

30 PENE STREET, NEW YORK,

Transacy & Gene-al Foreign ana Domestic
Banking Business,

Deulers in Investment Securities,

S
Joun Munroe & Co.,
No. 30 Pine Street, New York,

No. 4 Post Otlice Square, BBoston,
Issue Circular Letters of Credit for Travelers’ Use
Abroad Ag:anst Cash or Satistactory

Guaranty of Repayment.

Exchange on London, Paris, Berlin,
4Zurich and St. Gall,

CREDITS OPENED AND PAYNM ENTEMADE BY CABLE
Fgris iiouse=NUNR OE & CO.

pitized for FRASER
b://fraser.stlouisfed.org/

Agents and Correspondents of the
Messrs. ROTHSCHILD,

London, Paris and Vienna.
ISSUE LETTERS OF CREDIT
FOR TRAVELERS,

Avallable in all parts of the world,

Draw Bills of Kxchange and make Telegraphic
Transfers to EUROPE,

'lssue Letters of Credit to Travelers
Available in anv Part of the World.

DRAW BILLS OF EXCHANGE AND MAKE
j TELEGRAPHIC TRANSKERS OF MONEY 10
EUROPE, CALIFORNIA AND THE HAWAIIAN
ISLANDS.

Buy and Sell Investment Securities.
the other West Indies, . . AGENTS AND CORKISPONDENTS OF
Mexicoand California. .
the purchase and sale of ' Sellgiman Br:)thers, London,

| Seligman Freres & Cle,, Pavis,
| Alsberg, Goldberg & Co,, Amsterdam,

' Anglo=Californian Bk.,Lt.,SanFraucisco

Cuyler, Morgan & Co.,

? . v

Cuba,

Execute orders for
Investment Securities,

44 Pine Street, New Yor!&.
BANKERS
INVESTHMENT SECURITIES..

——

MEMBERS OF NEW YORK STOCK EXCHANG! .

KESSLER & CO.,

BANKERS,

54 WALL STREET, NEW YORK,
Members ot the N. Y. Stock Exchange.
Buy and Sell Bills of Exchange and |
Cable ‘I'ransters on all the i
Principal European Cities. '

ISSUE ¢COMMERCIAL AND TRAVELER
CREDITS, BUY AND SELL RAILROAD |
STOCKS. BONDS AND INVESTMENT !
SECURITIES., ACT AS FINANCIAL [

AGENTS FOR CORPORATIONS.
Heidelbach. Ickelheimer & Co..
, BANKERS, !
37 William Street, '

MEMBERS N. Y. STOCK EXCUANGE,

Execute orders for purchase and sale of
Stocks and Bonds.

Redmond ado.

Foreign & Domestic
Bankers

High-Grade Investment
Securities

Letters of Credit

ol tor Travelers.

Philadelphia 507 Chestunt St.

33 Pine St., New York

GRAHAM & GO,

Foreign lixchange Bought and Sold. BANKERS.,
Issue Commerciai and Travelers’ Credits No. 435 Chestnut Street,
- PHILADELPHIA

available in all parts of the world.
Members Philadelphia Stock Exchange.

SECURITIES BOUGHT AND SOLD
ON COMMISSION, )
Deposits received subject to Draft,

Dealers in High=Grade
INVESTMENT SECURITIES.

Issue Letters of Credit and
- Traveler’s Cheques.
List of current otterings sent on - piication.

Schulz & Ruckgaber,

BANKERS,

11 Williilam Street, = New York.
Members New York Stock kxchange.
Correspondents of Messrs.

Fruhling & Goschen. London,

Joh, Bereuberg, Uossler & Co., H
Marcuard ¢: Co., Parls,
Bremer Bank, iMliale Dresdner Bank, Bremen.
issue vommerciat & Travelers Credits,
Buy and Sell Bills ot Exchange.
Cavie Transfers and Investment Securitics

LawrenceTurnure&Co.

Bankers,

amburg.

MOSLE BROTHERS,

16 & 18 EXCHANGE PLACE,

50 Wall Street, New York, NEW YORK.
s cei draft. Interest al- 2 .
!022300:1%;;;;;?(’szgziﬁizut%our:m anl:l e:glsd ?)n OOMMERC]AL C.REDITS,

commission. ‘I'raveliers credits available through-
out the United States, Cuba, Puerto Rico, Mexico,
Central America and sSpain. Make collections inand
Issue drafts and cable transfers on above countries
London Bankers:— London Joint-Stock
Bank, Limited.
Paris Bankers:—tielne & Co.

FYOREIGN EXCHANGE.

ATTORNEYS AND AGENTS OF

AESSRS, KONIC BROTHERS.Bankers
LONDON.

c
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FEB. 16 1907 | THE CHRONICLE. | o
B Bankers. Bankers. - Hankers. B
Wm. A. Read & Co. Mﬂlett Roe & Hagen,
BANKERS.
BANKERS

Lee’ ngglnson & CO., Investment Securities 3 Broad Street, New York,
44 State Street, BOSTON. * i E
Dealers in '

CHICAGO OFFICE .
* 25 NASSAU STREET, HIGH'GRADE BONDS
The Rookery. NEW YORK,

43 State St. 203 E. German St. 205 La Salle st. | Mem '
. B P ekt | embert Ngw Loris Stock Eixchange:

Members New York and Boston Boston, 10 Post Oflice Square,
Stock Exchanges. .

PLYMPTON, | J. B RUSSELL & CO,, Metaberis N Stock Exchangs
GARDINER & CO., BANKERS

46 WALL ST,, NEW YORK,
DEALERS IN

27 WILLIAM ST., - NEW YVORK. ngh Grade Bonds

Chicago. Boston. AND 1
, Investment Securities. Geo. P. Butler & Bro.
Conservative Investments.

LISTS ON REQUESL.

Members New York Stock Exchange.

Satety Deposit Vaults for Use of Customers. BANKERS

New York Stock Exchange.

Members:§ (o & T e Exchange. Railroad and other
¥Fiancial Representatives ot the Illinois Tunnel Investment Securities

Company.

Fmancial Representatives of the Auwmano
dlectric Company.

N.W. HARRIS & CO.

BRANCH OFFICES:

BANKERS CHICAGO, ILL. CARBONDALE, PA,
) WILKES .BARRE PA. READING, PAL
Pine Street, Corner William SCRANTON, PA. DAYTON, OHIO.
L R 'BINGHAMTON, N. Y.
NEW YORK 35 Wall Street NEW YORK
Recelve deposits subject to check '
~ and allow interest on balances.
i Act as fiscal agents for munioci- GOldman) SaChs & CO')
palities and corporations. Issue BANKERS ’

letters of credit and deal in

43 EXCHANGE PLACE, NEW YORK.,
BONDS FOR INVESTMENT Members of New York Stock Exchange. HALLGARTEN & CO'

LIST ON APPLICATION Execute orders lor purchase and
sale of Stocks and Bonds.

Buy and Sell Foreign Exchange.
CABLE ADDRIS>S ‘COLDNESS.

<

Bankers

5 NASSAU STREET, - NEW YORK

tters of Credit
Issue Commercialand Travelers’ Le 80

B]ake BI'OthCI'S & Co. y Letters of Credit, Foreign Exchan ‘E.e
50 Excaange Place, - 84 State Street, Available in all parts of the world. Investment Securities
NEW YORK, BOSTON, DEALERS IN
Deal Investment Securities
ealers in and Commercial Paper

NEW YORK CITY
MUNIGTPAL BONDS. H. B. HOLLINS & CO.|N. W. HALSEY & COQ,

Com mercial Pape r. Cor, of Wall aﬁd Broad Sts., New York, BAN KERS.

Investment Securities. " Draw Bills of Exchange and make | gaNDS FOR INVESTMENT.

Members New York & Boston Stock Exchanges. Cabl'e AT CXE b Luroye, Asia, Aus-| 0 rest Allowed on Deposit Accounts. ;
tealla, the rest Indies, Contral and Fiscal Acents for Cities and Corporations :
South America and Mexico. g P .

Issue Letters ot Credit for Travelers, 49 Wall Street, NEW YORK. I
Rudol ph K ley bolte& Co. available in all parts of the world. Philadelohia. Chicaro. San Francisco ;
BANKERS. Zimmermann & Forshay, |
NEW YORK PHILADELPHJIA
DEALERS IN BANKERS, ‘
’ MUNIC'PAL. RAILROAD and . 9 and 11 Wall Street, New York,
STREET R AILWAY Members New York Stock Exchange.

BONDS. Orders executed tor stocks and bonds for invest- E. D. SHEPA_RD & GO.

ment or on margin.

27.29 PINE STREET, NEW YORK. | FORE/GN EXCHANGE Bought & Sold
Interest Pald on Dailvand Time Deposits, LETTERS OF CREDIT ISSUED.

Cable ‘Iransters to all Parts ot the Worid,

g T~ e 5

BOSTON LONDON

A BIRD S.CCLER, LEONARD H. HOLE. .o
Stern & Schmidt dgmbior . EBtock BXsbange, KNAUTH, NACHOD & KUHNE
POREIQN EXCHANQ ’ ‘"W. N. COLER & CO,, BANKERS.

BANKERS' Members of the New York Stock Exchan
lNVESTMEN‘r 8ECURITIES. 59 GEDAR ST. NEW YORK. embers of the New York Stock Exchange.
¥y WILL1AM ATRERT, NEW YORN, LEIP2iQ GERMANY. NEW YORK.
Memibors N, ¥, Stock, Ostton and CeBee wxehangoa INVESTMENTS. THOMASRING 17. 16 WILLIAM 8T

e et g —
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Foxeign,
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—

Tanadian Banks,

DEUTSCHE BANK,

BERLIN, W,
BEHRENSTRASSE 9 TO 18.

CAPITAL.....ccconemmsesss eeeeeeees. 847,619,000
M. 200,000,000,
REBERVE........ ssssescsssececnnaas 823,118,000
M. 97,099,000,

DIVIDENDS PAID DURING LAST TEN YEARS:
10, 10, 103¢, 11, 11, 11, 11, 11, 12, 12 per oent.

BRANCHES!

BREMEN, DRESDEN, FRANEFORT-ON-M.,
HAMBURG, LEIPSIC, MUNICH,
NUREMBERG, AUGSBURG
WIESBADKN,

AND THR
Deutsche Bank (Berlin) London Agencv:

4 GEORGE YARD, LOMBARD 8T.
LONDON °E. C.

BANCO ALEMAN TRANSATLANTICO

(Deutsche Ueberseeische Bank.)

Subscribed Capttal................. %¥4,761,000
M. 20,000,000

Pald Up Capital............. .. e $4,190.000
M. 17,600,000

Reserve Fund......ceeaeeuunnnn....n.... $595,000
M, 2,500,000

HEAD OFFIICE;
BERLIN.

Branches:

ARGENTINA: Bahia-Blanca,Bell-Ville,Buenos Alres,

Cordoba, Tucuman

BOLIVIA: La Paz, Oruro.
OHILI: Antofagasta, Concepcion, Iquique, Osorno,
Puoerto Mcntt, Santiago, Valdivia, Valparaiso.
PERU: Arequipa, Callao, Lama.
URUQUAY: Montevideo.
SPAIN: Barcelona.
Memios Agents: Banco Mexicano de Comerocio &
Industria, Mexico.
Bills sent jor collection, negotiated or
advanced upon.
Drafjts, cable-transfers and lelters
0/ credil issued.
London Agents.
DEUTSCHE BANK (BERLIN) LONDON AGENCY.
4 GEORGE YARD, LOMBARD ST., LoNDon, E.C,

Direction der
Disconto-Gesellschaft,

ESTABLISHED 18561.

BERLIN, W_,
43-44 BEHREN BTRABSE.

FRANKFORT-ON-M., LONDON, K. C.,
ROBSBMARKT 18, 58 CORNHILL,
Telegraphic Address, DISCONTOGE, BERLIN.
“ *  DISCONTOGE, FRANEFURTMAIN,

- = SCHWOLDE, BREMEN,
BCONDITO LONDON.

840,476,200

BREMEN,
STINTBRUCKE 1

CAPITAL, fully paid, -
M. 170.000,000.

RESERVE, . . . . 818,712,526
M. 57,590,611, '

Woth the unlimited personal liability oy
the following pariners:

A. BOHOELLER, J.Ho
M. BCHINCKEL, l K, RngR‘lLlh
A. BALOMONSOHN, K. UrBIG,

BRASILIANISCHE BANK
FUR DEUTSCHLAND.

CAPITAL.ccevvvnniiinnannnnn.. M 10,000,000 00
Head Office: HAMBURG,

RI1O DE JANEIRO, SA0 Pavuro, 8aNTOS
PORTO ALEGRE.

BANK FUR CHILE UND
s DEUTSCHLAND.,

CAPITAL...ceananuninnnannn.. M 10,000,000 00

HAMBURG, with branches in CHILI (Banco de
Chile & Alemania): Valparaiso, sSantiago, Concep.
cion, Temuco, antofagasta: and in BOLIVIA
(Banco de Chile
Lapaz and Oruro.

Branches:

The ahove-named banks,
Xurope by the

Directien der Disconto-Genellscha ft,

founded and represented

Norddeutsche Bank in Hamburg,
Y AMBURG. ofler their services for
regular jo banking transactions.

every deseription '

The Union Discount Co.
of London, Limited.

39 CORNHILL.
Telegraphic Address, Udisco, London.

Capital SBubscribed..... ..... 0eee.. 87,500,000
Paid Up.......... — S S 3,250,000
Reserve Fand....... T S 2,230,000

$5=21 BSTERLING.

NOTICE I8 HEREBY GIVEN thatthe RATES
OF INTEREST allowed for money on deposit are
as follows:

At Call, 8% Per Cent.
At 8 to 7 Days’ Notice, 33 Per Cent.

The Company discounts approved bank and mer-
cantile acoeptances, receives money on_ deposit
at rates advertised from time to time, and grants
loans on approved negotiable seurities.

FRENCH FINANCE CORPORATION
OF AMERICA. |

Purchasers ot First-Class Investment
Securities for the French
Market,

ACT AS FINANCIAL AGENTS IN FRANCE
FOR AMERICAN RAILWAY CORPORATIONS
IN THE OBTAINING OF LOANS AND SALE OF
SECURITIKS,

NEW YORK,

PARIS,
25 Broad Street,

9, rue Pillet-Will

BASLE, ZURICH, ST. GALL,
GENEVA, LONDON.

Capital, Paid Up - Fr. 62,800,000

Surplus - - - - . Fr. 14,280,000
Berliner
Handels-Gesellschaft,
BERLIN, W.,

Behrenstrasse’82-83 and Franzgsische-Strasse 42
Telegraphic Addrcss:—Handclschaft.y Bertin.

ESTABLISHED 1856

Banking Transactions of Every Description,
| e

Capital,
Reserve, -

M.100,000,000
M. 29,000,000

The National Discount
Company, Limited.

| 33 CORNHILL, - = LONDON, E. C.
| Cable Address—Natdis, London.

l
| Subscribed Capital

............... $21,166,625
| Pald=-Up Capital ............. ..., 4,234,325
| Reserve Fund ... ............ ..... 2,000,000

| ($6=£1 STERLING.)

| NOTICE IS HEREBY GIVEN that the RATES
| OF INTEREST allowed for money on deposit are
& Alemania, 8ecclon Boliviana), | 88 follows:

At Call, 3% Per Cent Per Annum,
At 3 to 7 or 14 Days® Notice, 834 P, C.
Approved bank and mercantile bills discounted.

; Money réceived on deposit at rates advertised from
BERLIN, BREMEN, FRANKFORT 0/M AND LONDON | esEecially agreed upon,

time to time, and for fixed periods upon terms to be

vans granted on approved negotiable securities.
PHILIP HAROLD WADE, Mannger.

CHRISTOPHER K. NUGKNT, Manager.

SWISS BANKVEREIN|

BANK OF MONTRmL

[ESTABLISHED 1817.)

CAPITAL paidin « - . . $14,400,000,00

REST. . . . . . . . . 11000,00000
UNDIVIDED PROFITS - .  159,831.81.

Head Office—Montreal.

RT. HON. LORD STRATHCONA AND MOUNT RoYAL

G.C. M. G Honorary President:
HON. SIR GEORGE A. DRUMMOND K.C.M.G.President.
E. S. CLOUBTON..Vice-Prest. and General Manager

NEW YORK OFFICE:

No. 31 PINE STREET.
R. Y. HEBDEN,
W. A. Bog,
J. T. MOLINEUX,

} Agents.

Buy and sell Sterling and Continental Exchange
and Cable Transters; grant Commercial and Trav-
elers’ Credits available in any part uf the world;.
18sue dratts on and make collections 1n Chicago and
throughout the Dominion of Canada.

Midland Bank, Limited,

HEAD OFFICE:
3 Threadneedle Street, London, England.

With Branchesn all the Principal Cities and Towns
of England.

" Telegraphic Address: Cinnabar, London.
ESTABLISHED 1836.

SUBSCRIBED CAPITAL, $75,428,400
PAID-UP CAPITAL, 15,714,250
RESERVE FUND, 15,714,260

E. H. HOLDEN, M. P., Managing Director.

BOISSEVAIN & CO.,,

34 BROAD STREET,
NEW YORK,
Members New York Stock Exchanye.

Adolph Boissevain & Co,,
AMSTERDAM, HOLLAND,

TRANSACT A GENERAL BANKING
AND STOCK EXCHANGE BUSINESS.

NORTHCOTE,
DUDLEY & COMPANY,

49 Wall Street, New York,

11 Poultry, Cheapside 807 Monadnock Bloc
London, B.C. hicago

FOREIGN FUNDS

For Investment in the United States,

Ho;g Kong & Shanghai

BANKING CORPORATION,

Paid-up Capital (Hong Kong Currency)..$10,000,000

In Go.d...$10,000,
Reserve Funds { In Silver. . 10.350'000} .+ 20,850,000

Reserve Liability of Proprietors........... 10,000 000

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, NEGOTI-
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN,
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC.

WADE GARD’NER, Agent, 50 Wall S¢,

INTERNATIONAL BANKING
CORPORATION, No- 60 Wali street.

New Yeork.
CAPITAL & SURPLUS, $6,500,000

Buy and Sel’ Steriing and Continentat Kxchange ana
bie Transfers Neﬁ?:late. Draw or Recelve
for Collection Bi on Pointe i the
Orient. Issue L.etters ot Credit.

Branchesat LONDON, BOMBAY, CALCUTTA, SINGA-
PORE, CANTON, HONG KONG, MANILA. SHANGHAL,
KOBE, YOEKOHAMA, SAN FL&A.\'Clsoo. CITY oF
MEXI1CO. WASHINGTON, D.C.. PANAMA.

H. SCHERER & CO..
BANKERS,

Cellections, Foreign rxchange and Invest-
ment Necurities.

MEXICO.

2 ; ol L IW
Tt ik L KL £ :
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Tanadian Banks.

Banks and Baukerxs.

THE CANADIAN BANK
" OF COMMERCE,

HEAD OFFICE, TORONTO.

PAID-UP CAPITAL......cccu.. $10.000,000
BURPLUB. ccctteees conirorcenconsess 3,000,000
NEW YORK OFFICE:

Nos. 16 AND 18 EXCHANGE PLACE,
WM. GRAY and H, B. WALKER, Agents

LONDON OFFICE:—60 LoMBARD STREET, £ C
~ Bankers in Great Britain:
THE BANK OF ENGLAND,
THE BANK OF BOOTLAND.
LIOoYDS BANE LIMITED,
UNION OF LONDON AND SMITH’S BANK. LIMITED.

Buy and Sell Sterling and Continental Ex-
change and Cnble Transters, : ommercinl
and Travelers’ Lredits. Collections made at
all polnts.

Banking and Exchangebusiness of every-

description traneacted with Canada.

Drafts and telegraphic transfers on
the Bank’s branch %t COBALT, Ontario,
issued at lowest rates.

The Bank of
British North America

ESTABLISHED IN 1836.
INCORPORATED BY ROYAL CHARTER IN (840
Paid-up Capital, . , . ‘21,000,000 Sterling
Reserve Fund, . . . . 440,000 Sterling

HEAD OFFICE:
5 Gracechurch Street. London, K. C.
New York Office: §2 Wall Street
HMJ .MeMlCHAEL.* Agents
W T. OLIVER.

Buy and sell 8terling and Continental Exchange
and Cable Tranwfers; Grant Commercial and Travel-
ers’ Ciedits available in any part of the world.
Issues Drafts on and make Collections in all parts
of the United Sta‘es »nd Canada

Merchants’ Bank ot Canada.

HEAD OFFIUE: MON1REAL.

CAPITAL oo oo e e eeennnn, $6,000,000
Rest and Undivided Profits..... 3,674,396

NEW YORK OFFr10E: 63 and 65 Wall St.

W. M. Ramsay, Agent.

115 branches in the Provinces of Quebec, Ontario,
Manitoba, Saskatchewan, Alberta and British Co-
lumbia. Good facilities for effecting prompt collec-
tions in Canada. Bu, and sell Sterling Exchange
and Cable Transfers. Issue Commercial and Trav,
elera’ Credits, available in any part of the world.

London Agents—Royal Bank of Scotland,

The Sovereign Bank of Canada

71 Branches Through-
out the Dominion

NEW YURK AGENCY, 25 PINE STREET

Foveian

e A A e A e e e A~ e e e s,

The English Association of American
Bond & Share Holders. Ltd.,

5 GREAT WINCHESTER STREET LONDON.

Acts as Agent In England for American and
Canadian Rallway and Industrial Companies.

T'rustees & Direclors

ALFRED W, SMITHERS, Chairman
LORD WELBY, W. LINDLEY, T. REYNOLDS— London
T. P. FOWLER—New York

The Assuciation’s Ageats in America and Canada are
The Morton Trust.Co. and the Bank of Montreal.

THOMAS LINDLEY . Secreary

VAN OSS & CO..

THE HAGUE, HOLLAND,

Place American Investments in Europe.

Tel. Address, Voco.
Codes, Harttlield’s Wali 8t., W. U. & Lieber.

Jordaan Cohen & Wennink,
BANKERS.

PARIS.

Foreigu Conclauded on next page

' 1907 ISSUE
THE FINANCIAL REVIEW
contains a five-year monthly range eof prices
for stocks and bonds and other valuable sta-

tistics
Price, $2
COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK

BARING & CO.,

BANKERS
13 Wali street, New York.
Buy and Sell Foreign Exchange.

Issue Commercial and Travelers’
Letters of Credit,

INVESTMENT SECURITIES.

Agents and Attorneys Ior

BARING BROTHERS & CO. Ltd.,
LONDON.

ESTABROOK & CO.,

BANKERS,
15 State Street, Boston.

24 BROAD STREET, NEW YORK,

INVESTMENT SECURITIES.

GOVYERNMENT, MUNICIPAL AND
CHOICE RAILROAD BONDS.

JACKSON & CURTIS
BANKERS

MEMBERS NEW YORK AND BOSTON
STOCK EXCHANGES

INVESTMENT
SECURITIES

1 Nassau Street,
New York

19 Congress Street,
Boston

HOMER LORING S. D. LORING,

C. SIDNEY SHEPARD, } Special.

S.D.LORING & SON,

BANKERS,
64 Devonshire Street, . . Boston.

INVESTMENT BONDS.

Kissel, Kinnicutt & Co.

1 Nassau Street, cor, Wall, New York,

Foreign and Domestic
BANKERS

BILLS OF EXCHANGE
CABLE TRANSFERS"

COLLECTIONS MADE ON ALL EUROPEAN
POINTS

INVESTMENT SECURITIES

H. AMY & CO.,

BANKERS,

44 and 46 Wall St., New York.

INVESTMENT SECURITLES.

Bilis ot Excnange, Letters ot Credit,

L LAY

MACKAY & Co.
BANKERS -

- Members of the New York and
Boston Stock Exchanges. Deal-
ers in Government Bonds and
other Investinent Securities. In-
terest allowed obn deposits.

Nvassau and Pine Streets
| New York

421 Chestnut St.
Philadelphia

15 Congress St.
Boston

Geo. A. Fernaid & Co.

Members Boston Stock Exchange

BANKERS
Municipal, Railway

and other
Corporation Bonds
BOSTON

67 MILK STREK1

NEW YORK

36 WALL STREBY

H. W. POOR & CO.

INVESTMENT
SECURITIES

NEW YORK
33 WALL STREET

BOSTON
33 CONQRESS 871

Tucker, Anthony & Co,,
BANKERS & BROKERS,

' 53 STATE STREET,
BOSTON.

Members Boston nnd New York Steck
Exchanges.

SIMON BORG & CO.,

BANKERS,
Members of New York Stock Exchange,
No. 20 Nassaun Street, - New York

High-Grade
investment Securities

BERTRON, STORRS & GRISCOM.

BANKERS,

Land Title Bullding, 40 Wall Street,
PHILADELPHIA, NEW YORK,

INVESTMENT SECURITIES,

LRI TG iy SRS e aiss
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Bankers and Brokers outside Wew York.

National Bank of Cuba

Havana, Cardenas, Cienfuegos, Matanzas, Santiago,
Manzanillo, Sagua la Grande, Caibarien, Guan=
tanamo, Santa Clara, Pinar del Rio, Cama-
guey, Galiano Street, Havana, Cuba.

GENERAL BALANCE SHERLI DECEMBIER 31 1906.
ASSETS.
Cash—
In Vaults - S4,135.064 83
Banks and Banhers._____ 548,169 59 $4,683,234 42
Bonds and Stocks Owned—
Governinent Bonds_ .. © .82.5385, I)) 82 i
City of Havana Bonds__ . 1,096.255 24
Other Bonds and Stocks_ . \S 603 33 3.769,994 39
Loans. Discounts, Time Bills, &c¢______ 10,496,331 64
Furnitire and l]\lurc.\ ______________ 73.171 03
Bank Buildine_ . _____________________ 377,553 03
Sundry Aceounts ____ .. ____________._ 74.014 63

Total ... 819,474,629 14

LIABILITIES.
Capital _________________85,000.000 00
burplus _________________ 500,000 00
a Undivided Profits ______ 263,735 22 85,763.735 22
Deposits __ . _____________ . 13,710,893 92
Total .. $19,474.629 14
a Deduet 8200, 00() 49, semi-annual dividend, pay-

mu January 1, 1907.
United States Depositary in Cuba.
l)eposutar} for the Funds of the chublu. of Cuba

D. M. MASON & CO-:

l.ondon Coriespondents,

Purchasers of First Class Investment Securitles
for the Brtish and Foreign Markets,

39 Lombard Street, LONDON. E. C.

Banhers.
FIRST NATIONAL BANK
OF MILWAUKEE.
UNITED STATES DEPOSITARY.,

Oapital and Surplus, $2,500,000

OFFICKRS:
FRED VOGEL JR., Pres. I ENRY KLOES, Cashler.
WM. BIGELOW, V.-Pros. OBCA® K ARTEN.A8t.Cnsb.
FRED. T. GOLL, V.-Pres. ... HUGHES Ass’t Cash.
A W. BOGK. Ast.Cann
‘V C. HAAG MLr k()r(uzn&, Savings Dept.

Ladd & Tllton,

BANKERS,
PORTLAND, OREGON,

ESTABLISHED IN 1859,
RESPONSIBILITY $5, 000,000 00,
Transacts a General Bankmg Business.
COLLRCTIONS GIVEN SPECIAL ATTENTION.

— —

gcmnutauts.

LYBRAND,
ROSS BROS &
MONTCOMERY

Coartified Public Accountants

(Pennsylvania)
Land Title Building
PHILADELPHIA.

Wall Street Exchange Building,
NREW VORK

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIC ACCOUNTANTS
52 Broadway, - - New York

Speoial t for Bank Examinstions under the
mmmm . Nauomu Bank Examtner of
MADY Vears' experienoe

LOOMIS, CONANT & CO.

CERTIFIED P{JBLIO ACCOUNTANTS
30 Broad Street New York.
Tel, 4868 Broad.

JAMES PARK & (O,

CERTIFIED PUBLIC ACCOUNTANTS
32 Breadway, New York.
189 LaSalle Street, Chicago.

PHILADELPHIA. PHILADELPHIA
E. W. CLARK & CO., Ross, Morgan & Co.
BANKERS, ) ’
PHILADELPHIA BANKERS & BROKERS
321 Chestnut Street. 112 So, 4th St, and 100-102 Girard TrustBldg
Members Phila. and New York Stock Exchanges PHILADELPHIA PA,
Interest Allowed on Deposits.

| Members of Phila. & N. Y. 8tock Exchaunges.
lnvestment Securmes

J. W. SPARKS &CO.,

BANKERS,
Corner Chestnut and Third Sts.,

PHILADELPHIA STOCK EXCHANGE
NEW YORK STOCK EXCHANGE
CHICAGO BOARD UF TRADE

Investment Securities

Private Wires, N.Y,, Pittsburgh, Chicago

New York Correspondents: g (b%ﬁA:rKleg};.ﬁlxiA&N%u"

Battles, Heye & Harrison

BANKERS AND BROKERS

DEALERS IN. HIGH-GRADE UNLISTED
AND INAGTIVE LISTED BONDS
POR INVESTMENT PURPOSES

131 South 6th Street
PHILADELPHIA

62 Broadway
NEW YORK

Audenried & Bowker,

Drexel Building, Phila.

Westling, Jones & Emmett,

- Land Title Building, .

PHILADELPHIA. . WATER WORKS BONDS
Municipal and Corporation Guaranteed Principal and Interest by
BONDS American Water Works & Guarantee Company.

JOHN H. McQUILLEN & CO

Members Philadelphia Stock Exchange

PENNSYLVANIA TAX-FREE ISSUES

W. G. Hoppmxh LioPPER,
Members of Philadelphia Stock Exchange‘

Wm. G Hopper & Co.,

STOCK AND BOND BROKERS.
28 South Third Street, Philadelphia,

Aavestments receive our special attention. Infor-
mation cheerfully furnished regarding present
hold!nszs or propoeed lnvenments

Benj. C. Warnlck & Co

BANKERS & BROKERS,

141 South 4th Street, _ - Philadelphia, Pa
Dealers in
SIGH-GRADE RAILROAD AND OTHER
CORPORATION BONDS AND STOCK.
Nena for our Cercular.

Syracuse Rapid Transit
Stocks and Bonds

104 South 4th Street, PHILADELPHIA

Wurts, Dulles & Co

BANKERS & BROKERS
125 South 4th Street
vMembers Philadelphia Stock Exchange.
Representatives of Spencer Trask & Co.

_PROVIDENCE -~ J0071ON.

-ds ' ADAMS & COMPANY.,

7 CONGRESS ST, BOSTON,
BONDS FOR INVESTMENT

MEMBERS BOSTON S1OCK EXCHANGE -

Rlchardson & C]ark

BANKERS,
25 Exchange Street. Providence, R. L.

Transacta general hankmg business. Bonds,
Btocks and Local Becurities. Private wires to

New York. Boston and Philadelphia. New York Ofiice, ;'0' Wall & 37 Pine Sts.

TRACT] ON. (iAS & ELECTRIC
FINANCE CO. *
JOS. B. MAYER, President,
11 Pine Street

We will Purchase or Finance Electric Railways,
Lighting and Gas Properties

LARGE PROPOSITIONS PREFERRED.

PROVIDENCE.

Weeden & Com pariy,

BANKERS,

INVESTMENT SECURITIES.

STANDARD AUDIT CO.
41-43 Wall St, 43-49 Exchange PI,
NEW YORK

PERLEY MORSE, Pres-z Certified Public

HENRY C. DAVIS, Secy. Accountants
Telephone 2269 2270 Broad

______HARTFORD
N.Y.N.H. & H.59 Notes; net 4157

Tax-free; legal Ct. Sav. Bks. & Trust; Funds
$1,000 Denomination, due 1911

H. K. TAYLOR & CO..

HOW, ROSE & CO.

Certlfled Public Accountants

36 Pine Street NEW YORER
Telephone 4261 John.

BEADLE & MAXWELL

Gas and Electric
ENGINEERS
82 Beaver St., NEW YORK
Examinations and Reports

NEW JERSEY.
EDWIN R. CASE,

DEALER IN
NEW JERSEY SECURITIES,

F your client wants a good SPECU-
LATION, with all the sureness of a -
bond in\(\tm(nt you cannot do
better than recommend the stock

of the American Telegraphone Com-

lplzll;:) C (\n\ l(l)tlo ttignth( (‘\'u\l\,l IH{I JS)ttlmcltl

i\l;()e(:{lﬂt\ (i;(l)\. ‘ for t)I;cir ' lllustra(te(l Telepbone ;551 E‘CHAI\(:E I:]I]J;[]‘{(;};: 'Y CITY.
| TOPEKA.

PRIMROSE & BRAUN, KANSAS

[ buy any of the older issuesof Kansas bon

D. H. MARTIN,

TOPEKA, - - KANSAS

New York City Bank, Trust ana
Fire Insarance Stocks

58 New Street - NEW YORK

e e mesppemr UL
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BUFFALO.

LOUISVILLE

PITTSBURGH.

Buffalo Securities
BOLGH'I‘ AND SOLD

DANN & ROBINSON,,

Members N, Y. Stock Exchange
EXCLUSIVE PRIVATE WIRE
NEW YORK OFFICE, 111 Broadway
BUFFALO OFFICE, 1000 Ellicott Square

JEADOWS, WILLIAMS & GO,

MEMBERS NEW YORK STOCK EXCHANGE

DEALERS IN
BUFFALO, NIAGARA FALLS AND
OTHER LOCAL SECURITIES

"GEORGE R. TELLER,
BUKFFALO, N, Y.
Investment Securities
Local Stocks.— BONDS.

HALSEY & HALSEV

BANKERS AND BROKERS.
LOUISVILLE.

INVESTMENT SECURITIES,
N.Y. Correspondents: EELLEY, MILLER & CO.

JOHN L. DUNLAP,

tOUI~VILLE, LY.
Banker and Broker.
JNVESTMENT SECURITIES
Street Railway Issues a Specialty
Member Lowsville “lock kxchangs
New York Correspondent, MILLER & CO.

RICHMOND.
Davenport & Co.,

BANKERS AND BROKERS,
RICHMOND. VIRGINIA,

ESTABLISHED 1860,
Correspondence solicited and information fur-
nished about Southern State. Municipal and Rau-
road Investment Securities.
Koterence—DBank of New York. N, B. A,

ROCHESTER, N. Y.

NASHVILLE.

BONBRIGHT & HIBBARD
100 Powers Building,

Members: {Rochencr Stock' Exchange.
Chicago Beard ef Trade.

SPECIALISTS ROCHESTER SECURITIES
Dalily Lists Mailed on Application.

4 to 6%, Bonds

MYRCN W. GREENE

BANKER
Rochester Securities

DETROIT. MICH.
W. E. MOSS & COMPANY

BANKERS
Municipal and Corporation
BONDS

UnionTrust Bldg., DETROIT, MICH,

MILWAUKEE

R. M, FRIEND

CHAS. SCHLEY
MUNICIPAL
and

BONDS (‘ORPOR\IE

CHAS. SCHLEY & CO.,

ESTABLISHED 1850
MILWAUKEE, - - WISCONSN

INDIANAPOLIS
J. F. WILD & CO.,

“ Bankers and Brokers.
OLDEST BOND HOUSE IN INDIANA

Municipal and Street Railway

Securities—A SPECIALTY
123 E. Market St., = INDIANAPOLIS.

JOS. T. ELLIOTT & SONS,

Investment Securities
Members Indianapolis Stock Exchange

American Nat. Bank Bldg. _INDIANAPOLIS

Dealer in
NASHBVILLE STREEY RY, SECURITIES
CUMBERLAND TELEPHONE STOCK

GCGOULDING MARR,
NASHVILLE, TENN, -

LANDIS BANKING CO.,

Telephone and Street Railway
Securities,

NASHVILLE, - -
"SOUTHERN.

FOR SALE
URBAN RAILWAY COMPANY,
of LIMA, PERU,
1st Mtge. 53{9, Bonds.

MOTTU & COMPANY

NORFOLK, VA,

Hugh MacRae & Co.,

BANKERS,
Dealers in Southern Investment $Se=
curities ot Kvery Description,
WILMINGTON, N, C,,
AND

" WASHINGTON, D, C.
408 Colorado Buliding.

‘TENN

OTTO MARX & CoO.

BANKERS AND BROKERS,

BIRMINGHAM, ALABAMA,
STOCKS AND BONDS,

Steiner Brothers,
BANKERS AND BROKERS,
Birmingham. = = Alabama.

Investment Securities.

LOCAL STOCKS AND BONDS.
New: York Offices 11 Wall Street,

KANSAS CITV. Mo.
Thornton, McCrum & C

Kansas City., Mo.

K. C. Ry. & Light Securities
pEALERS { Local Bank Stocks
IN | Kans.& Mo. Municipal Bonds

Co,,

N EWTON TODD

TRACTIONS AND
LOCAL STOCKS AND BONDS.

FLETCHER BANK BUILDING, INDIANAPOL 8.

T ) AT SEE A [N I TN R e

- A. Strassburger,

" STOCKS AND BONDS BROKER.
SOUTHERN INVESTMENT SECURITIES.
MONIGOMERY, ALA,

ESTABLISIIED 1863

ROBINSON BROS,,

Bankers,

MEMBERS OF NLEW YORK AND
PITISBURGH STOCK EXCHANGLS

Wood and Dizmond Sts.,, PITTSBURGH

Established 1830,

Henry Sproul & Co.,

Bankers and Brokers

410 Wood St., PITTSBURGH

MEMBERS:
NEW YORK, PHILADELPHIA, CHICAGO AND
PITTSBURGH STOCK EXCHANGES AND
CHICAGO BOARD OF TRADE.,

PITTSBURGH, PA.
Established 1871,

Whltney. Stephenson & Co,,

STOCK BROKERS,
FRICK BUILDING.
Oidest Pittsburgh Members N. Y. Stock Kxchange

ROBERT C. HALL,

MEMBER PITTSBURGH S8TOCK EXCHANGE,

We make a specialty of all the Seourities of
the great Pittaburgh Distriot.

240 Fourth Avenue,
PITTSBURGH, PA.

W. J. Black & Co.,
Mcaubers Pittsburgh Stock Exchiangs.
I_NVESTDIENT SECURITIES,
Columbia Bank Blde.. PITTSBURGH.

We Buy and Sell

INVESTMENT BONDS
(NO BTOCKS)

Correspondence Nolicited

Municipal and Corporation

Securities Co.
of Plttsbureh, Fn.

James 8, Kuhn, L Lo M’Clelland,
President Sec. & Treas.

PAID-UP CAPITAL, $200,000

AUGUSTA.
John W. chkey,

BROKER,

AUGUSTA, GA.
SOUTHERN SECURITIES,

WILLIAM E. BUSH,
INVESTMENT SECURITIES,

AUGUSTA, GA.

CORRESPONDENCE SOLICITED.

ATLANTA
DARWIN C. JONES,

ATLANTA, GA.
SECURITIES, NEGOTIATIONS,

LOUISVILLE. B
J. J. B. HILLIARD & SON,

LOUISVILLE, KY.,
BANKERS AND BROKERS,
INVESTMENT BONDS,

STBEET RAILWAY SECURITIES
A Bpecialty.
Correspondents, EX, NORTON & CO., N. Y,
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Bankers and Brokevs outside Aew York.

CINCINNATI.

WEIL, ROTH & CO.

CINCINNAT]I.

Dealers in Municipal, County
and Corporation Bonds suit=

able for safe investment.

W. E.HUTTON & CO.,
INVESTMENT BANKERS
Bonds and Stocks of Ohio
Companies.

CINCINNATI, - - OHIO,

NEW ISSUE
Car Co. 59, 1st Mtlge. Bonds
1906 02%f)ue July 1, 1930.

DLANDER

BROKER AND DEALER
CINCINNATI, - -

COLUMBUS

WHITE, WAGNER & CO.,
STOCKS AND BONDS

Miscellaneous Securities in all Markets
MEMBER:~ COLUMBUS STOCK IEXCHANGE

DENVER. COL.
William E. Sweet & Co.,

Municipal and Corporation
BONDS
GROUND FLOOR EQUITABLE BUILDING

Barney & Smith
Dated July 1,

OHIO.

4

SEATTLE. WASH.
JOHN E. PRICE,

Banker & Broker,
Municipal and Corporation
. BONDS

BANK STOCKS

PORTLAND, ORE,
MORRIS BROTHERS

PORTLAND PHILADELPHIA

Municipal and Corporation
BONDS

PACIFIC COAST SECURITIES A SPECIALTY

LOS ANGELES.
CALIFORNIA BONDS

Municipal, School District and Corporation

THEY PAY A BETTER RATE OF INTEREST
THAN BONDS OF THE SAME MERIT ISSUED
IN THE EAST

Correspond with us

Adams-Phillips Co.

LOS ANGELES, CAL.

CHICAGO.

ST. LOUIS.

Bartlett, Frazier
& Carrington,

STOCKS AND BONDS,
GRAIN AND PROVISIONS.

25 BROAD STREET NEW YORK,
WESTERN UNION BLDG. CHICACO.
MEMBERS: -
NEW YORK STOCk EXCHANGE

CHICAGO STOCkK EXCHANGE,
CHICAGO BOARD OF TRADE.

—_———
PRIVATE WIRES,

| A.O.Slaughter Jr.& Co.,

STOCK BROKERS,
Buccessors to A. O, SLAUGHTER & CO.,
139 MONROE STREET,

CHICAGO, ILL,

New York Stock Exchange.
New York Cotton Exchange,
New Yoruk Cofiee Exchange,
New York Produce Exchange.
Chicnro Stock Exchange,
Chicago Board of Trade.

St. Louis Merchants Exchange.

Hembers:

We have at all times laroe
amounts of Hieh Grade Muni-
cipal and Corporation Bonds
vielding from 4% to 5%, which ‘

. are suitable for the investment
of trust funds and would alwavys
be available as collateral. Cor-
respondence invited.

W. B. McKeand & Co.,

The Rookery . Chicaoo,

‘A. G. Becker & Co.,

(INCORPORATED.)
COMMERCIAL PAPER,
" 8, W, Cor, Monroe & La Salle Sts., Chicago,

A. G. EDWARDS &
~ SONS,

STOCKS AND BONDS,

410 and 412 Olive Street,
S_T. Louis.

71 Broadway, NEW YORK,

.ﬂembers:{
DEALERS IN
INVESTMENT SECURITIES,

New York Stock Exchange.
Chicagzo Stock Exchange.
St. Louin Stock kxchange,
Uhtcago Board ol I'rade.

FRANCIS, BRO.&CO.

214 N. 4th Street,
ST. LOUIS.

Members New York Stock Exchange,
St. Louis Stock IExchange,
Chicago Stock Exchange,

Investment Securities.

WHITAKER & CO.,

Investment Securi.ies

| Special Attention to St. Lows Securities

PRIVALL WIRES 10
PRINCIPAL MARKETDS

300 N. 4th ST. - - - ST.LOUIS

—___MINNEAPOLIS.
WELLS & DICKEY CO.

MINNEAPOLIS, DMINN,

BONDS
MUN1ICIPAL and CORPORATION

"GEO. B LANE,

Commercial Paper and Investments.
MINNEAPOLIS, - - MINN.

CLEVELAND.

Hayden, Miller & Co.

Investment Securities

Citizens Building. CLEVELAND, 0.

WM. R. STAATS CO,,

CALIFORNIA MUNL{IPAL,
SCHOOL AND CORPORATION

BONDS

4 TO 6 PER CENT
PASADENA

TO NE;
LOS ANGELES

FIELDING J. STILSON cCO.,|
INVESTMENT SECURITIES,

MEMBER LOS ANGELES STOCK EXCHANGE
LOS ANGELES,

MUNICIPAL AND
PUBLIC FRANCHISE CO RPORATION
BQNDs

Bought and Sold,

W. J. HAYES & SONS,

CLEVELAND, OH10. BOSTON, MASS,

'Emery, Anderson & Co.,

INVESTMENT EBONDS,
Garfield Buildine, CLEVELAND, 0,

G. H.WALKER & CO,

307 North 4th Street,
ST. LOUIS, MoO.

s 5 New York Stock Exchanee,
M"mb”m;b‘t. Louis ¥tock Exchange.

DEALERS IN
Government Bonds ani o.her

Investment Securities.

SBALTIMORE.
William Wilson & Sons, Wilson, Colston & Co.
mstab ed 1802, Kstablished 1867,

Wilson, Colston & Co.

Members of Baltimore Stock Exchaxige,
BANKERS,
216 E. Baltimore Street, Baltimore,

Investment aud Miscellaneous Securities a
ipecialty, and whoele 1ssues handled. Exceptional
‘aclities tor dealing 1n all ciasses of Southern
3ends.  Loans on Collateral Securities negotiated,

b

Robert A. Fisher & Co.,
BANKEKERS AND BROKERS

227 E. German Street, Baltimore
MEMBER®R BALT ~[/WK BXOH AN

OTTCGJULIUS MERKEL
BROKER
44 AND 48 WALL ST., NEW YORK,
INVESTMENT SECURITIES.

Correspondence Invis a
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Aew York Stock Exchange Fouses

T. A. Mthtyre & Co.,
71 BROAD\VAY

MEMBERS:
New York Stock Exchange,
New York Cotton Exchange
New Orleans Cotton Exchange
Liverpool Cotton Association,
New York Coffee Exchange,
New York Produce Exchange
Chicaso Board of Trade

Direct wire connection Boston,
Ohicago, and New Orleans.

CORRESPONDENGQGE SOLICITED

Branch Offices, 516 Fifth Avenue
Delmonico’s and 305 Broadway

Etfingbam Lawrence - Robert H. Simpson

EFFINGHAM LAWRENCE & CO.

Members New York Stock Exchange,

| NASSAU STREET CORNER WALL.,
Telephones 4255-4866-42567 Rector.
PRIVATE WIRES TO PRINCIPAL CITIES.

We Make a Specialty of ,

BANK AND TRUST CO.
- 8TOCKS.

P. ). Goodhart & Co.,

Hembers New York Stock Exchange,
67 BROADWAY, = NEW YORK

LADD & WOOD,

‘Members New York Stock Exchange,

'NVESTMENT SECURITIES.
7 WALL STREET.

Wilson, Watson & Herbert,

Members N. Y. Btock Exchange,
Orders Executed for Cash or on Margin,
INTEREST ON BALANCES.
NEW YORK.

llln;)ver Bank Bldg.,

Howard Lapsley & Co.,

13 3ROAD STREET, N, Y.
Transact a General Banking and Stock
Exchange Business,

A JCOUNTS OF BANKS & BANKERS S8OLICITED, |

INTEREST ALLOWED ON DEPOSITS,
Private Wires to Cincinnati and Chicago.

Branch Office. 5300 KFifth Ave.

WM. FAHNESTOCK, Memb. N.Y. Stock Hx.
T. J. MUMFORD, R. B, DODBON

Fahnestock & Co.,

BROKKRSN AND DEALERS IN

INVEST®ENT SECURITIES.

2 WALL STREET.

BOODY,McLELLAN&CO.

BANKERS,
No. 37 Broad<way, hew York Clty

Members New York S8tock Exchange
STOCKS, BONDS and INVESTMEN TS

ORDERS EXECUIED
For Investment or on Mnrnrin

To Instllulimm. Estates and Private
Juvestors—=enw for ous special circu-
jar on *‘ ‘I'he Present mitnation ot the
Investment iBond Market,”

JOHKN H. DAVIS & co.,l

BANRKRERS AnD BROK ERS,
NO. 10 WALL STREE",

Members N. Y. and Phila. Stock Exchanges.:
|

R. J. JACOBS & CO,,

41 NEW STREET.
Members N. Y. Stock Exchange.

Orders Executed for Cash or on Margin

S ATV PR Y DT | i RN T2 e b g o

C. . HUDSON & CO,,

Nos. 34-86 WALL ST., NEW YORK.
Members of New York and Chicago Stock BExohanges
Telephone 3070 John,

Miscellaneous Securities
| in all Markets.

PRIVATE WIRES TO PRINCIPAL CITIES

'Chas. Fairchild & Co.,

Members N. Y. Stock Exchange
29 WALL STREET AND 3 BROAD STREET

BRANCH OFFICE
Hotel Empire, 63d Street and Broadway

Eobert H. Allen. Stanley D. MoGraw
William M. Vance.

ALLEN, McGRAW & CO,,

24 Broad Street, New York.

Members
N. Y. Stock Exchange.

Newburger, Henderson
& Loeb

100 Broadway, 527 Chestnut Street,
New York Phitadelphia

Members of the New York and
rhiladelpnia Stock Exchanges.

INVESTMENT SECURITIES.

W. H. Goadby & Co.,

BANKERS AND BROKERS,
NO. 74 BROADWAY. NEW YORK

R. T. Wilson & Co.,

BANKERS & COMMISSION MERCHANTS
33 Wall Street New Vaoru.

INVESTMENT BON"S  BANK AND TRUST
{ BECURITIES LOANS COMPANY BTOCKS

. J. G. Zachry & Co.

BANKERS, 46 W all =t,, NewYork

" EX. NORTON & CO.,

52 Exchange Place, New York.
| Ex-NorToN, Mem. NY. Stosk Ex. 680. F. Neasox~

INVE\'I‘TII‘.\'I‘ \E( UI&I'I‘I ES

{ A. Lancaster & Sons

BANKERS,

NO 10 WALL STREET,
NEW YORK,

DEALERS IN

' INVESTMENT and 31SCEL LANEOUS
SECURITUES.

Southern Securities a Qpeela.lty.

l

" Engineeys.

J. G. WHITE & CO.

Engineers, C’Onfracfors,
v43 49 Exchange Place. - NEW YORK

Investigations and Reports on ;Electric
Rallway, (sas, El. ciric Light, and
Power Transmigsion Pronegnes
| for Financianl Insritutie

and Investors.

| Electric Railways, Electric Light and Electris
! Power Plants Financed, Designed and Built.

London Correspondent:

' J. G. WHITE & CO.. Limited. -
i 9 Cloak Lane, Cannon St., E. C.

| Canadian Correspondents:

| OANADIAN WHITE CO., Limited,
[ Montreal.

!'rlnolpnl Philippine Office. Manila, P. 1.

T R R

A. O. BROWN & CO.,
30 BROAD STREET

Members of the New York Stock and Cotto
Exchanges. Chicago Board of Trade and
Clevelnnd Stock Exchange.

EAL IN
STOCKS BONDS AND
MlSCELLANEOUS SECURITIES
_ IN ALL. MARKETS
Private wires to principal cltles. Tel 5555 Broad.

CHICAGO, ILL.
Rallway Exchange Bldg. Postal Telegraph Bldg.
BRANCH OFFICES

Waldorf-Astorla, N. Y. C. Willlamsport, Pa.
Flatiron Bullding, N.Y. Wilkesbarre, Pa.
2 East 44th St., N. Y. C."  Scranton, Pa.

Buflalo, N~ Y. St. Louis, Mo.

Cinclnnati, O. Syracuse, N. Y.
Cleveland, O. Schenectady, N. Y.
Dayton, o Troy, N. Y.
Detroit, Mich. Utlca, N. Y.

Erle, Pa. Montreal, Can.

"HARRIMAN& CO.,

TRINITY BUILDING, NEW YORK

BANKERS AND BROKERS,

Cransact a General Banking and Stock Exchange
Business. We make a specialty ot

Investment Securities.

BRANCHOFFICE, NIGHT & DAY BANK,
527 FIFTH AVENUE.
Newport Office: Audrain Building.

A. M. KIDDER & CO.,

BANKERS,

1S WALL STREET, NEW YORK.
Established 18635.
MEMBERS OF NEW YORK BTOCE RXCHANGE
Allow interest on deposits subject to sight check

Bu iand sell on 00! sion st and bonds, aps
n

RAILROAD BONDS
. GUARANTEED SIOCKS.

CHARLES FEARON & CO,,

BANKERS,

Orders Executed on All Leading
Stock Exchanges.

Moinbers : \ New York Stock Exchange
) Philndeiphia Stock Exchance

388 Chestnut St., - PHILADELPHLA

JAS. LORIMER GRAHAM ilENRY F, TAYLON)
WM. SHARP |.EGGETT

GRAHAM, TAYLOR & CO.

Successors to
S, K. JOHUN=ON & CO.,

I8 WALL STREET, NEW YORK

Branch Office, Troy N. Y,
MIIMRERS NEW YORK STOCK EXCHANGHE

HENRY G. CAMPBELL, EDWIN P. CAXPBERLL.

H. G. Campbell & Co.,

11 Wall Street, New York.
MEMBERS NEW YORK STOCK EXCHANGH

Securities Bought and Sold on Com-
mission.

Parkinson & Burr,

STOCK BROKERS,
7 WALLSTREKT, 338TATESTRELT,
NEW YORK. BOSTON,

Members of New York and Boston Stock Exchange:
Private wire between the two oftices.
In.tonmmon given in regard to all Boston Securities

and quotations farnished.

]as. H. Oliphant & Co.,

BANKERS AND BROKERS,
20 Broad Street, . . New York

TELEPHONE NO.8685 RECTOR
JAS. H. OLIPIIANT FLOYD W. MUNDY
ALFRD L. NORRIS J. NORRIS OLIPI[ANT
Members New York s8tock Exchange

O, J. BRAND, W. R. THURBTOk

O. J. BRAND & CO.

Members New York S8tock Exchange.
74 BROADWAY,
INVESTMENT SECURITIES.

. S. & R.D. FARLEE,

MEMBERS NEW YORK 8TOCK EXCHANQGE,
BROKERS AND DEALERS IN

INVESTMENT SECURITIES.

11 WALL STREET, NEW YORK
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- Current Bond Inquirics

Sunday Creck Co. Coll. 5s, 1944
Sunday Creek Coal Co. Ist 6s, 1912
Continental Coal Co. Ist 5s, 1951
Kanawha & Hocking Coal Co. Ist 5s, 1951
Pittsburgh Terminal RR. & Coal 5s
Pleasant Valley Coal Co. 5s, 1928.
Grand River Coal & Coke Ist 6s, 1919

N AR A s P N AP A A

Rocky Mountain Coal & Iron 5s, 1951 |
G. W,

New Mexico Ry. & Coal 5s
Dawson Coal & Ry. 5s

AND ALL STEAM RAILROAD BONDS DEALT IN BY

F. J. LISMAN & COMPANY,

SPECIALISTS IN STEAM RAILROAD SECURITIES ‘
Members N. Y. Stoek Exchange I

30 BROAD STREET, NEW YORK.

Land Title & Trust Co. Building, PHILADELPHIA
169 East Jackson Boulevard, CHICAGO
404 Conrecticut Mutual Building, HARTFORD

LIBBEY & STRUTHERS
30 Broad Street
New York

TO NET OVER 69

Kansas City So. 59, Notes
Lackawanna Steel 59, Notes due 1910
Lackawanna Steel 59, Notes due 1909
Minn. & St. Louis 59 Notes
Southern Railway 59, Notes
Wheeling & Lake Erie 59 Notes

A A. LISMAN & CO.,

Npeeialists in Uncurrent Issues.
Tel. 5950-1-2 Broad. 25 Broad St.

PROCTER & BORDEN

EQuiTABLE BUILDING, NEW YORK.

Central RR. of New Jersey 58
Norfolk & West. Ext. & Impt. 68
Santa Fe Prescott & Phoenix 5s
Central Pacific 33s ,

Louis & Nash. Unified 4s

Mobile & Birmingham 4s

Central of Georgia Consol. 5s
Westinghouse Convertible 5s

SOUTHERN RAILWAY
3-year 59, Gold Notes
;Price to net better than 69,
Actual Notes now ready for delivery

MATURING
BONDS

Write or call for our Book E 4
“INVESTORS' MATURING BONDS,"”

‘with comparative tables—a useful
book for bond buyers. We also issue
on request a list of raillroad and
other bonds-—suitable for invest-
ment and of the best security. Fully
described In our ’

February Circular No. 272.

OFFFR
Chesapeake & Ohio 414s, 1992

Minnesota Transfer 5s, 1916

Beech Creek Coal & Coke 5s, 1944
Providence Securities Deb. 4s, 1957
Thompson Connellsville Coke 5s, 1931
" Detroit Rwy. Cons. 5s, 1916
Consolidated Rwy. Deb. 4s, 1956

- Lincoln & Company

18 WALL ST., NEW YORK.

COFFIN & COMPANY,

BONDS

34 Pine Street, New York.
Tel. 6100=1-2-3=1-3 John.

Chicago Rock Island and
Pacific Railway.

EQUIPMENT NOTES.

Chesapeake & Ohio 5s

P NN N N P U o

26 Broad Steet,

New York & Jersey 5s

New York Central Deb. 4s
Oregon RR. & Navigation 4s

St. Louis Iron Mt. & Southern 5s

BECKER & STERLING,

Tel. 985-986-987 Rector.
Cable Add. '*Beckster,” 18 Wall St., New York

Rhoades & Company,
7 Wall St., Corner New St., |
NEW YORK.

Telephone 1135 Recter.

BAKER, AYLING & COMPANY

Investment Bonds

Land Tite Bullding
PIHHILADELPHIA

50 Congress Street
BOSTON

DESCRIPTIVE CIRCULARS SENT ON APPLICATION

o://fraser.stlouisfed.org/
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$20,000
Lex. Ave & Pavonia Ferry Railroad
Ist 5s.due 1993, to yield 4359%
$10,000
Bleecker St. & Fulton Ferry Railroad

Ist 4sdue 1950, to yield nearly 415 %
$10,000
42d St. Manhattanv. & St. Nich.Av Ry.

Ist 6s due 1910, to yield 43{ 9%
20 Shares
Christopher & 10th St.RR. (NY. City)

(Tax exempt)
8% Guaranteed Stock, to yield 4.65%

Walker & Co._

BANMKMERS
Teoelephone . 29 Broad mtg,,
3945 Broad New York

Interest Allowed on Deposits

NEWBORG & CO.,

44 & 46 BROADWAY, N. Y,

43 NEW STREET.
MEMBERS NEW YORK STOCK EXCHANGE.

New York City 48, 18956 _
Allis=Chalmers 58, 1936
Short.Term Notes

Deal_'in Bonds, Stocks and Investment
Securities and transact an arbitrape
business with the principal European

stock markets.
2232

xzasf Broad. Cable Address:

4330 “NEWROSE.”

Telephones 3

Commercial Cable Bonds

WANTED:
Short=Time Canadian Provincial
Bonds

Hartshorne, Bogert & Battelle,

Members New York Stock Exchaue.
160 St, James Street,
New York, Monrreal, Canada,

Telephone No. 5430-1-8 Broad

BONDS

AND ALL UNLISTED MARKETABLE
SECURITIES.

W.E.R.SMITH & CO.,

20 Broad Street New York.

Thomas I. Manson & Co;,

STOCK BROKERS

- Mombers of N.Y.and Bostoa Stock Exehange

71 Broadway, - NEW YORK
Tel. 3500 Rector

Private Wires to Boston, Hartford, New Haven aad
Pm:adelph}a '

SAUNDERS & JONES
Connecticut Traction Bonds

35 WALL 8T.,, - - NEW YORK

Bellingham Bay & British Col. 55,1932
Wyandotte & Detroit River 5s, 1918

York Haven, Pa., W. & P. 5s, 1951 ¢
Danville Urbana & Champaign 5s,1953
Pittsburgh Comp. 1st & Coll 414s, 1919

M. WOLFF,

Cable Add, ‘““MOWOLF" 27 Willlam St;, N Y
Phones; 6557-6558-6559 Broad

<
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Cucrvent Bond Tugquivies.
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Spartanb. Union & Columbia

First Mortga‘ge Guar 4s, due Jan., 1995

DEALT IN BY

PrFAELZER & Co.
BANKERS

25 BROAD STREET, NEW YORK

BOSTON

PHILADELPHIA

WE OFFER:
City of Greensboro, N. C., s, 1954
City of Moblle, Ala., 414s, 1939
Somerset Car Trusts, Tax Free in Pennsylvania
Poughlkeepsie Light, Hcat & Power Co. 55,1921
Colorado Springs & Cripple Creek 1st 5s, 1930

Sutton, Strother & Co.,

104 SOUT¥ CALVERT ST.,
BALTIMNORE, M, ¢
Members o Baltimore Stock Hxchange.

Austin, Texas 4s and 5s

Hudson River Electric Co. 5s
Hudson River Water Power Co. 5s
Marshfield, Wis., 6s

St. Louis & No.Arkansas RR. Sec.

H. C. SPILLER & CO,,

Specialists in Inactive Bonds,
27 Siwate Street s oston,

South Ferry lst Gtd.5s. (Met. St.Ry.N.Y,)’
Cons. Gas Co. Conv., Deb. 68, 1909
Brooklyn Union Gas Cons. Dcb. 6s, 1909
Kansas City (Mo.) Gas 5s, 1922

Milwaukee Gas Lt. 1st, 4s, 1927
Jacksonville Electric Co. 5s, 1927

LEONARD F. HEPBURN, Broker

¢ public Service Corporation Bonds and Stocks
Exclusively.”

Tel. 8785-3783 Rector 20 New St., N.Y.City

St. Louis Iron Mt. & Southern 5s
Erie, Pennsylvania Collat. 4s
Lexington Ave. & Pavonia Ferry 5s
Union Railway (N.Y.) 5s

PATERSON & CO.,

Tel. 1985-6 Rector. 20 Broad St.

19

N Y.

WE OFFER

BONDS

YIELDING 6 PER CENT.
C.L. PARMELEE & CO,,

Tel. 910-1 Rector 20 Broad St. N. Y.

Swift & Co. 5s

Austin, Texas, 4s & 5s
Gunnison County Colo. 4s
American Writing Paper 5s & Stocks
Lewi-t. Bruns. & Bath St.Ry.5s & Sk.

Dealers in Unlisted Inactive Stecks and Bonds

F. W. MASON & CO,

52 State St . BOSTON. MASS,
A, E. Philbrick J. Willet Hall E. Tworger

PHILBRICK & HALL
BANKERS & BROKERS
Members New York Stock Exchange
25 Bioad 8t.. N. Y. Tel. 4801-3 Broad

WANTED o
Lexington Ave & Pavonia Ferry 5s,’93
Metropolitan Elevated 6s, 1908
Merchants’ Exchange National Bank
Carnegie Trust Co.

Union Steel 5s

Chicago & North Western Divs.
International Navigation 53

Kansas City Southern Notes
Morgan’s Louis. & Texas 7s

St. Louis & San. Francisco 414s, 1908

Rosen, Stillman & Co.,

Members N. Y. Stock Exchange.
Plne Street, New York Oity Tel. 4640 John

Dig
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SCUTT & STRINGFELLOW

Bankers & arokers
RICHMOND, VA, )

From time to time we make studles of rallroad
and Industrial properties for the beneflt of our
clients.

We will upon applicatlon send our clrculars on
the following properties. -

58—€eont of Ga. Income Bonds.
59—Chesapeake & Ohio

60—Comp.B. &0.,C. &0O. and N. &W
61—Comp. C. & O. and N. & W.
62—Chesapeake & Ohio Dividend

A. H. Bickmore & Co.,
BANKERS

BONDS of Public Service Cor-
porations carefully selected

for conservative investment
TO NET 434% to 54%.

30 Pine Street,

New Yorhk

S.C. HENNING & CO,,
New York, Louisville,
MEMBERS NEW YORK STOCK EXCHANGE.
New Orleans Ry. & Light Securities
8pringfield Ry. & Light Securities

International Traction of Buffalo and
other Traction Securities

Qur

BROOKS & CO.,

BANKERS,
SCRANTON

PA.

DEALERS IN
HIGH GRADE BONDS

Northeastern Pennsylvania Investment
Securitieg

Correspondents: Edward B. Smith & Ceo
Members N.Y.and Phila. Stock Exchaages

1906 Manual of Northeastern Pennsyivasie
Seourities, Now Out, Malled free on Reguest

MEGCARGEL & CO.
BANKERS

5 NASSAU ST., NEW YORK.

3230 gector

Telephones { 3931

BONDS FOR INVESTMENT

=peclalists in
Northeastern Peidnsylvanla Securities

A. N. CHANDLER & CO.
BANKERS.

111 BROADWAY THE BOURSE,
NEW YORK. PHILADELPHIA,

FIRST MORTGAGE 5% RAILROAD, @AB
AND WATER. BONDS, AT PRICES W@
NET 8% TO 5X%. List upon Applinakion.

WANTED:

Richmond Pass. & Pow.Co. bs or ctfs.
Jersey City 6s, April, 1916

DENNING & MAGOFFIN,

49 WALL 8%, NEW YO UK,

Connecticut Railway & Lighting Co.
Securities

W. A. WILLIAMSON,

Telephone 6 50 J hn 35 William Street

Metropolitan Elevated Ry. 6s, 1908
Del. Lack. & West. 7s, Sept. 1907

Jestér & Co.,

29 PINE BTREET, NEW YORK.
TELEPHONE 237 JOHN.

WANTED
International Silver prefered
International Silver common

FOR SALE )

Internat. Silver Debenture 6s, 1933

FREDERIC H. HATCH,

Dealer in Unlisted Securities of Ralirnads and othar
Corporations in the United States and elsewhere

Tel 1116 Broad. 30 Broad 8t.New York,

BOND HOUSE OF

H. P. Taylor & Company

348 Fourth Avenue, PITTSBURGH

We Will Bay
Philadelphia Company Of Pittsburg
UNDERLYING SECURITIES;

United Gas & Elec. Co.of N. J.1st 58
Bay City Gas Co. 1st 88

Consolidated Gas Co. of N. J. 1st 58
Muncie Hartf. & Ft.Wayne Ry. 1st 58
Toledo Tract. Consol. 5s

Rockford Gas Lt. & Coke Co. 58

GEO. P. BISSELL,

118 Seuth Fourth St. Phtladelphia, Pa.

Kansas City & Pacific 1st 4s, 1990
Hoboken Ferry 1st 5s, 1946
U. S. Steel 1st 5s, 1951

LEONARD SNIDER,
Tel. 1620 Rector. 66 BROADWAY

INVESTMENT

96 MILK

Wl

SECURITIES

E. C. Stanwoob & Co.

BANKERS.

STREET

BOSTON
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Financial.

Financial,

TE EQUITABLE

OF NEW YORK

Capital $3,000,000 Surplus $10,000,000

ALVIN W. KRECH, President.
LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasurer.

TRUSTEES.
John F. Dryden
Frederick W. Fulle
Lawrence L. Gillespie
E. H. Harriman
T. H. Hubbard
Bradish Johnson
Otto H. Kahn Gage E. Tarbell
Alvin W. Krech Sir William C. Van Horne
L. F. Force H. M. Walker
D. H. Moffat George T. Wilson
Paul Morton Henry Rogers Winthrop
Ralph Pcters

C. F. Adams 2d
C. B. Alexander
H. M. Alexander
Hugo Baring

F. R. Coudert
Paul D. Cravath
W. H. Crocker
T. DeWitt Cuyler
William A. Day
Henry C. Deming
M. Hartley Dodge

Winslow S. Pierce
H. H. Porter
Henry S. Redmond
Lyman Rhoades Jr.
J. Henry Smith

V. P. Sanyder

-

READY FEBRUARY 28,

THE FINANCIAL REVIEW.

1907 ISSUE.
A YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. _

Some of the contents are as follows: :

Retrospeet of 1906, giving a comprehensive review of the business of that vear,
with statistics in each department, financial and commereial,

Bank Clearings in 1906, with comparative statistics for 20 years.

Number of shares sold on the New York Stock Exchange in each of the past
20 years.

Sccurities listed on the New York Stock Exchange in 1906.

Money rates by wecks for past four years on all classes of loans.

Weekly Bank Statements in 1905 and 1906.

Crop Statistics for a series of years. ,

Iron and Coul—Production for a series of years.

Gold and Silver—Production for a scries of years and Monthly Range of Price
of Silver for three years. / '

Exports and LIinports for a series of vears.

Comparative prices of Merchandise for a series of years.

Foreign Exchange—Daily Prices in New York in 1906,

Great Britain—Review of commercial and financial affairs, with comparative
statisties.

Bank of England Weekly Statements in 1906, and the changes in the Bank
rate for a series of years. '

Government Bonds—>Monthly Range since 1860 and Debt Statement.

State Bonds—Record of Prices sinee 1860, ;

Railroad and Miscellancous Bonds and Stocks—>Monthly Range of Prices for
five years in New York and for one year in Boston, Philadelphia and Baltimore.

Deseription of Railroad and Industrial Sccurities,Record of Earnings,Dividends,
Railroad Construction, and other statistics for a series of years.

BOUND IN CLOTH - - - = = - - - 2200

COMMERCIAL & FINANCIAL. CHRONICLE,

Pine Street, Corner Pearl Street, New York.

Copics may also be had from P. Bartlett,

513 Monadnock Blk., Chicago;
Edwards & Smith, 1 Drapers Gardens, London.

THE INTERNATIONAL BAXK,

60 WALL STREET, N. Y. REPUBLIC OF CUBA
Capital and Surpuus, . . $600.000 59 Internal Bonds

Deposits. . . . . . 1,750,000

Payable in U. S. Gold Coin
YIELDING OVER 5% PER ANNUM

Indlvidual and Commercial Accounts Invited

Facllities Afforded for Transacting
Forelgn and Domestic Business . .

| S
f

'T. W. STEPHENS & CO,,

INTEREST PAID ON TERM DEPOSITS |-

2 Wall Street, New York.

BALTIMORE CHICAGO

THOS. H. HUBBARD. President. i
’ Continental Building. 1st Nat. Bank Bldg.
| -

J. S. FEARON, Vice-President.
JOHN HUBBARD, Vice-President.
JAMES H. ROGERS, Cashler.

Hudson Companies prefered
New York City “tock
Union Typewriter

Chicago & North West. Rights

Wadsworth & Wright,

Members New York Stocf; Exchange
2 Wall Street. NEW YORK.

—

R. L. DAY & co,
BANKERS,

35 Con;gress Street, 3 Nassau Street,
BOSTON. NEW YORK,

New York City Bonds

EXEMPT FROY STATE, COUNTY
AND CITY TAXES

MUNICIPAL ) 4%
RAILROAD ro BONDS
CORPORATION ) 6%

Selected for comservative imvestors.
LISTS MAILED UPON APPLICATION.

Lawrence Barnum & Co.,

BANKERS,

27 and 29 Pias Strest

PHILADELPHIA. NEW YORK. BOSTON.

BAKER & VAUGHAN,

BANEKEERS AND BROKERS
FIRST MORTQGAGCE GOLD "
Gas Bonds

20 BROAD STREET, - NEW YORK

WEBB & CO,,
INVESTMENT SECURITIES.
74 BROADWAY, NEW YORK

HODENPYL, WALBRIDCE & CO,,

7 Wall St., New York.
Railroad, Street Ry., Gas & Elec. Light

SECURITIES.

Chicago & North Western Rights

BOUGHT AND SOLD

SCHMIDT & GALLATIN

RMembers N. Y. Stock Exchange
Tel. No. 3260 Rector 111 BROADWAY

W

MAX B. BORG.

Miscellaneous Bonds and Curb . Securities
; A SPECIALTY.

230 BROAD 8T. NEW YORK.

CHAS. S. LIPPINCOTT, Asst Gashler.

2806 RECTOR.

P
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TITLE GUARANTEE
anp TRUST COMPANY

176 Broadway, New York.
175 Remsen Street, Brooklyn.
198 Montague Street, Brooklyn Banking Dept.

Examines & guarantees Real Estate Titles,
Loans Money on Bond and Mortgage.
Furnishes Mortgages to Investors.

Receives Deposits subject to check, allowing
Interest.

Does all Trust Company Business.

FINANCE COMMITTEE.
In Charge of Banking Interests.
EDWARD T. BEDFORD.
CLARENCE H. KELSEY.
EDGAR L. MARSTON.
WILLIAM H. NICHOLS.
JAMES H. OLIPHANT. 3
CHARLES A. PEABODY.
JACOB H. B8CHIFF.
JAMES SPEYER.
EDWARD O. STANLEY.

CLARENCE H. KELSEY’ Prestdent.
FRANK BAILEY, Vice-President.

BDWARD O. STANLEY Second Vice-President.
Manager Bankiug Department.

CLINTON D. BURDICK, Third Vice-Presideat,
J. WRAY CLEVELAND, Secretary.
ARTHUR TERRY, Treasurer.

FRANK L. SNIFFEN, Manager Brooklyn, Banklap
» Departmeat. )

A. B. Leach & Co.,

BANKERS,

140 Dearborn St., CHICAGO

. 28 State St,, BOSTON

421 Chestnut St., PHILADELPHIA

JOHN F. HARRIS,

H. R. WINTHROP,

T.E. CUNNING -AM
J. A. RIP[EY, Npecial Partner

E(}unerm Partuers

HARRIS,WINTHROP & CO

Stocks, Bonds and Grain

MEVIBERS
New York Stock Exchange
Chicago Board of Tra'e
Chicago Stock IExchange

26 Pine Street - 240 Lg Salle Street
'NEW YORK CHICAGO
PRIVATE WIRES

SEABOARD AIR LINE RAILWAY

EXTENSION OF THRE&-YEAR FIVE PER CENT BONDS

NEW YORK, February 7, 1907.
NOTICE

This Company has made an arrangement with The Continental Trust Company of Baltimore,
Maryland, to extend the issue of its Mortgage and Collateral Trust Five Per Cent Three-Year Gold
Coupon Bonds issued under its Mortgage and Collateral Trust Agreement dated March 1, 1904, to
and with The Continental Trust Company of the City of New York (now the New York Trust Com-
pany) and Willard V. King, maturing March 1, 1907.%! '

According to the terms of this arrangement, the Rallway Company is to extend the bonds from
March 1, 1907, to May 1, 1911, with Interest at the rate of five per cent per annum, payable semi-
annually on the first days of September and March in each year (except that the final instalment
shall be interest for two months, payable May 1,1911), at the office of The New York Trust Com-
pany, the lien of said Mortgage and Collateral Trust Agreement dated March 1, 1904, now securing
the said bonds to continue unimpaired.

The right to extend as above has been reserved to such of the present holders as shall deposlt
thelr bonds for that purpose with The Continental Trust Company, Baltimore, Maryland, on or
before March 1, 1907. At the time of such deposit they shall also recelve a compensation In cash
of $20 for each bond. - *

The interest due March 1, 1907, on the sald bonds will be cashed at the time of the deposit of
the bonds for extension, upon surrender to The Continental Trust Company of Baltimore, Maryland,

of the coupons due_March 1, 1907.
SEABOARD AIR LINE RAILWAY
By ALFRED WALTEHR,
PRESIDENT.

BALTIMOREY, February 7, 1947,

Referrine to the above notlce, we are prepared to receive at our office on and after February
11, 1907, any of the above-mentioned bonds of the Seaboard Alr Line Rallway for extension, and
to make the cash payment of twenty dollars (§20) on each bond, and also the Interest due March
1, 1907, as above Indicated. The holders of such bonds desiring such extension should deposit the
same promptly at our office, Baltimore, in order that the extenslon agreement and coupons for
interest accruing thercunder may be attached thereto. Depositing holders will recelve recelpts,
exchangeable for extended bonds as soon as the extension contract and coupons can be attached
thereto.. The right to extend such bonds will terminate on March 1, 1907, and after that date no
bonds will be extended. All bonds not so extended will be purchased by the undersigned at par
on March 1, 1907. Bonds not extended will not draw interest after March 1, 1907.

The New York Trust Company, New York, and E. H. Rollins & Sons, Boston, are authorized

to accept deposit of the bonds.
THE CONTINENTAL TRUST COMPANY
By &, DAVIES WARFIELD,
PRESIDENT,
BALTIMORE, MARYLAND.

THE NEW YORE TRUST COMPANY

26 BROAD STREET
Oapital, $3,000,000.  Surplus and Profits, $10,941,994,

OTTO T. BANNARD, President,
: FREDERICK ]J. HORNE, Secretary..
Vice-Presideats. 4 -
ALEX. 8. WEBB JR.-} HERBERT W. MORSE, 18t Asst. Secretary.
MORTIMER N. BUCKNER, Treasurer. ARTHUR S. GIBBS, 32d Asst. Secretary.

TRUSTEES.

Chas. W, Harkness, Gordon Macdonald,
James N. Hill, John J. Mitchell,

F. N. Hoffstot, James Farmelee,
Arthur Curtiss James, Ge.ige W. Perkins,
Frederic B. Jennings, Jokn S.Phipps, Ernst Thalmann,
Walter Jennings, E. Parmalee Prentice, Myles Tierney.
Chauncey Keep, Edmund D. Randolph P. A. Valentine,
Woodbury Langdca, WNorman B. Ream,

WILLARD V. KING,

B. Aymar Sands,
Joseph J. Slocum,
John W, Sterling,
James Stillman,

Jtto T. Bannard,

3. Reading Bertron,
'ames A. Blair,
Robert W. deForest,
ohn B. Dennis,
<ibert H. Gary,
toseph P. Grace,

William R Compton
Bond & Mortgage Co

MACON, MISSOUKRI.
(Established in 1889)
MISSOURI MUNICIPAL BONDS—
School, City, County and Drainage
Our list gives a wide sclection of

many attractive issues in sizes of |

$2,000 to $100,000.

Opinion Chicago counsel, full legal
papers furnished

We buy direct and handle nothing
-on brokerage

Close buying, large volume and small
profit make our offerings attractive

Send for latest circular

New York, Chicago, St. Louis and
Kansas City references

WILLIAM R. COMPTON, President.
4 Wardell Building

C.B. VAN NOSTRAND,

36 WALL STREET,

Investment Securities

gl for FRASER
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Jones, Caesar, Dickinson, Wilmot & Co.

Certified Public Accountants, (ILL.)

NEW YORK
54 WILLIAM STREET

CHICAGO ST. LOUIS SAN FRANCISCO PITTSBURGH
Tribune Bldg.  Stock Exchange 8ldg.  Monadnock Bldg. People’s Bldg.

SEATTLE MEXICO, D. F. LONDON MELBOURNE
[ENGLAND] [AUSTRALIA]

9 Queen Street

Apartado, 3329 8 Fredaricks Place, E, C.

307 Epler Block

| THE ’ ?‘ s s s
WTTER! PRK AT B EUROPE TN AUTOMOBILE

Shipping and Expert Accounts Invited, 3 Few vacaneies for desirable people in small
E_A.De LIMA. Presilent : privaze party. Apply for particulans to

CALVIN TOMKINS,V ~Fres. EDWIN B. DAY, Cashier ~ CAMILLE THURWANGCER, M. E. Conservatory
GEO. 8. TALBOT, Asst. Cashier. _ BOSTON MASS.

TR
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Finaucial

TO THE POLICY-HOLDERS OF THE

NEW-YORK LIFE

INSURANCE CO. AND THE INSURING PUBLIC.

In order that you may know directly and officially the condition of
the Company at the close of 1906, the following facts are submitted for
your information:

DURING THE YEAR THE COMPANY RECEIVED—
From Policy=holders, . . . . $82,368,736 80

From interest on investments, and
miscellaneous profits, . . . . 18,533,441 91

Total . . . . .« « . 8100,902,178 71
During the year the Company pald in Death Claims, 21,525,407 00
To living policy=holders, for matured Endowments,

dividends, surrender values, etc., . . . . 23,446,011 00

Total direct benefits to policy-holders, 44,971,418 00
During the year the legal reserve for the protection of
policy=holders increased . . . e . 29,559,897 00
And the Company loaned to about 75 000 pollcy=holders
on the sole security of their policies, at 59 interest, 21,571,734 00

DURING 1906 THE POLICY-HOLDERS RECEIVED—
In Direct Benefits, and in Cash Loans, the sum of $66,543,152, which
was more than

93% OF THE INGOME OF THE YEAR

after setting aside the sum required by law to meet its future obligations.

The dividends to policy=holders in 1907 will be over $6,000,000.

The Investments of the year were chiefly in bonds, real estate mort-
gages, and policy loans.

There was a material increase in the rate of interest eamed on real
estate owned.

The investment of the year in real estate mortgages was the largest
in many years.

All real estate mortgages are first liens based on our own appraisals.

In a list of bonds whose par value is $346,945,919 00,

NOT A DOLLAR OF INTEREST WAS IN
DEFAULT AT THE CLOSE OF THE YEAR

The Company’s mortality rate was lower in 1906 than in 1905.

THE RATIO OF EXPENSES TO PREMIUM
INCOME WAS 59 LESS THAN IN 1905.

The year 1906 was. a period of trial. It was calculated to test the
quality of every company. The New York Life Insurance Company
begins a new year with repeated and conclusive evidence of strength
and with increasing ability to do for its membership what its policy
contracts call for.

A detailed statement, showing the condition of the Company as of
December 31, 1906, and the transactions of the year, will be mailed on
request.

(By order of the Board of Trustecs.)

ALEXANDER E. ORR, President.

. : w-?"w Ml
R ————————— i
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New Loan

We have recently purchased and now have ready for the market
$300,000 First Mortgage Serial 5% Bonds (8500 and 31,000 denomi-
nations) issued by the ‘

Marseilles Land and Water Power Company
located at Marseilles, Illinois, 77 miles southwest of Chicago.

FEB. 16 1907]

o T anted.

FINANCIAL.

WANTED—To establish relations with Trust
Co.or Banking House dealingin Railway Securities .
Have had twenty years’ experience in Railway
Service. Construction, Traftic and Operating
departments. Now engaged as an Executive
Officer. References in New York and in my own
section. Extensive and intimate relations with
managing officials. Address V. P., Chronicle
Office, P. 0. Box 958, N: Y.

WANTED.—In the office of a weckly newspaper
a voung man about 20 years of age for statisti-
cal and general office work. Must be quick
at figures and come well recommended. Salary
to begin with, $10 per week. Address, stating
age and experience, D. B. W., P. 0. Box 958,
New York City. .

BAAAAANANAS

The property securing this issue has been in successful operation
for several years; is in splendid physical condition; and has a present

SITUATION as Cashier, Bookkeeper or Manager
of clerical department is desired by man of
many years’ experience in investment and
stock exchange houses. Best of refercnces.
R. F. D., Box 1129, Boston, Mass.

@ﬁtizcs.

New York & Wilkes=Barre Coal Co.
69, Mortgage'Bonds

Default having been made in the payment of
the Interest on the above-described bonds, the
undersigned have been requested to act as a
Committee to protect the interests of the bond-
holders. A Protective Agreement has been pre-
pared, coples of which may be obtained from
The New York Trust Company, the Depositary
under the Agreement, No. 26 Broad St., New
York, or from either of the undersigned. Holders
. of the above Bonds desirous of availing themselves
of the benefits of the Agreement may do so by
depositing their Bonds, with November, 1902,
and subsequent, coupons attached, with The
New York Trust Company, on or before March 1st,
1907. Negotiable temporary recelpts, subject
to the Protective Agreement, will be issued by
the Depositary.

Dated, New York, February 8th, 1907.

OTTO T. BANNARD,)

SIDNEY C. BORG, !Committee.
GUSTAVUS MAAS, |
WALLACH & COOK, Counsel.

CINCINNATI INDIANAPOLIS ST. LOUIS &
CHICAGO RY. CO.

New York, Nov. 1, 1906.
The undersigned, Sinking Fund Commissioners
under the C. I. St. L. & C. consolidated 6 per
cent mortgage, hereby certify that we have this
day made a drawing of bonds to be applied to
Sinking Fund Account of November 1, 1906, in
accordance with provisions of mortgage, and that
bonds bearing numbers as follows, viz., 105, 216,
522, 855, 1098 and 1170, have been drawn for
such purpose, and that Interest on sald bonds
shall cease from and after the 1st day of May,
1907, and the bonds taken up at 105 per cent
and accrued interest to said date. .
W. H. NEWMAN,
J. D. LAYNG,
HERVEY BATES,
Sinking Fund Commissioners.

To Lease

TO LEASE
The large and commodious offices on the

First Floor of 56 Wall Street

extending through to Pine Street, with vault and
basement on Pine Street, now occupled by the
London Assurance Corporation, who are soon to
remove to William Strect, corner Maiden Lane.
Apply to WM. O. PLATT, 56 Wall St., R. 401

“For Sale.

FOR SALE.—Fifteen first mortgage 6 per cent
gold sinking fund bonds of the par v lue of
$1,000 each in a brewing company earning over
five times the amount of the bond interest an-
nually. Price and full information will be given
to prospective purchasers. Address B. W. G.”
care of The Commercial and Financial Chronicle,-
P. 0. Box 958, New York City.

e e e e s st e et

18560 1907

The Uni’ted States Life

Total Income, .., . . : . +18,304,835 61
[nsurance Co. Paid Policyholders, . 8,934,936 73
Increase in Assets, . : . 4,782,247 17 !

IN THE CITY OF NEW YORK

Issues Gauranteed Contracts.

JOTIN P. MUNN, M.D., President. Total paid policyholders since organization in 1850, 162,635,344 06
¥
Flaais: Caurlties LIFE DEPARTMENT. _;
JAMES R. PLUMoeeoooococococnconnnnsn- Leather MOWRY & PATTERSON Managers Down-Town Office, Continental Blde., 45 Cedar Street. _‘;

CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Co.
WM. H. PORTER.._Pres. Chemical National Bank

Good men, whether experienced in life insurance
or not, may make direct contracts with this Com
pany,for a limited territory If desired, and secure
for themselves, in addition to first year's commis-
sion, a renewal interest insuring an income for the
future. Address the Company at its Home Office,
No. 277 Broadway, New York City.

) IR I SN M g

capacity of over 10,000 continuous horse power, which is derived
from the flow of the Illinois River supplemented by that of the great
Chicago Drainage Canal. Six thousand horse power is sold under
twenty-five-year contracts to various well established and highly
responsible manufacturing concerns, and alone returns the company
yearly net earnings of about $50,000. This is nearly 314 times the
annual interest charges on this issuec of bonds and nearly twice the
amount required for both interest and scrial principal payments

sufficient in amount to retire the

ings.  The value of the guaranty

49,. The First Mortgage Bonds

entirc loan at maturity. .

The form and character of the contracts now in foree are such as
to absolutely guarantee the company during the life of this issuc of
bonds a minimum yearly income equal at least to the present earn-
thus placed behind these bonds is
in excess of $1,500,000, while the value of the property itself is in
excess of $1,000,000, or a total of over $2,500,000.

A $300,000 loan against sccurity with such a valuation will ordi-
narily be found only in a municipal bond nettir

Special circular giving price and complete information on this
and other attractive issues will be mailed upon request.

Devitt, Tremble & Co.

First National Bank Bullding, Chicago

1g the investor around
of the Marscilles Land & Water
Power Company, however, bear this same margin of security over
bonded debt, and we are offering them to net over 5%

57th ANNUAL STATEMENT (Condensed)
’ of the :

Actna Life Insurance Conpany,

HARTFORD, CONN.
MORGAN G. BULKELEY, President,

January

ASSETS.
Real Estate acquired by foreclosure
Office Building_ . - . o -o--- 460,000 00
Cash on hand and in banks_ .- .- 7,265,582 14
Stocks and Bonds_ - - - o< 28,125,611 41
Mortgages secured by Real Estate. 37,904,178 39
Loans on Collateral. - .- .- ---- 1,065,085 49
Loans secured by policies of this
cCompany .- - - .-ecccoc-mom—-
Interest due and accrued Decem-
ber 31, 1906 . oo mcmcmnmas
Premiums In course of collection
and Deferred Premiums (net) - -

$156,220 01

4,865,946 33
926,809 83

743,567 27

Market Valuc of Seccurities over

COSE vmm oo 53 Smmmim s i i s - 2,516,751 22

__________ $84,029,752 09

Total Assets_o.-. -

1, 1907.
’ LIABILITIES.
Reserve on Life, Endowment and
Term Pollcies, by the 3!'2 per
cent standard .- - - oo - o= $7
Speclal Reserve, not included above
Premiums pald In advance, and
other Liabilitles_._----- e
Unearned Interest pald on Policy
LOBNS: - ccecmmmmm s m e s — -
Surplus reserved for special class of
Policies and dividends to Policy
holders not yet due. .-« -----
Losses and Clalms awaiting proof,
and not yep due_ e e --=~
Unearned Premiums on Accldent,
Health and Liability Insurance.
Reserve for Iiability claims_ ... ..
Surplus to Policyholders. .. ..- .-

Total Tiabilitles - oo - ----- $8

Increase in Life Insurance in Force,
Increase in Accident Insurance in Force,

HENRY M. ECHLIN, Manager Up-Town Office, Johnston Bldg.,

RECORD FOR 1906.

1,135,205 00
874,998 00

83,051 82

121,543 58

866,013 66
606,568 43

1,502,877 52

1,536,166 35
7,213,327 53

4,029,752 09

10,504,669 00

MAX SAYMON, Manager, 656 Broadway.

ACCIDENT AND LIABILITY DEPARTMENT.

'W.\T. J. GARDYER, Resident Sec'y N. Y. Branch, 46 Cedar Strect.

FRANK . EAGLES, Mgr., Cor. Broadway & Chambers St.
ARNOLD & CLULLAND, Mgrs., Eastern Railway Department,

Sfrvipe Blde., W

SR P TeT

Broadway and Chambers St., Nev

e T e R

9,795,746 00

1179 Broadway.

v York City-

T~
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Financial, Divtdends., : )

THE CANADIAN PACIFIC RAILWAY
COMPANY. )
. Dividends for the half-year ended 31st December,
1906, have been declared as follows:
On the Preference stock, T'wo per cent.

On the Common stock, Three per cent.
A further sum equal to one-half of one per cent
s on the Common stock will be paid thereon at the
OF :

| G |

salme time out of interest on the proceeds of land
sales.

Warrants for the common stock dividend will be
mailed on or about April 2d next to Shareholders

s of record at the closing of the books in Montreal,
b New York and London, respectively.

a n a r al roa s : The Preference stock dividend will be paid on
Tuesday, April 2d next, to Shareholders of record
. at the closing of the books at the Company's
i PAY London Office, No. 62 Charing  Cross, London,
7 S.\WW. The Common Stoclk Transfer Books will
» close In Montreal, New York and London at three

. : 5% to b% . . P. M. on Friday, March 1st.
The Preference Stock Books will also close at

¢ three P. M. on Friday, March 1st,

LISTS SENT ON REQUEST o All books will be reopened on Wednesday, April

= AN T 5 . VT LT ATIOE S SO,

s i3

B

3d next. ‘
Montreal, 11th February, 1907. = L
A semi-annual dividend of Two Dollars and a
3 ; declared payable April 1, 1907 to the bearers of
27 William Street, New York h !
i 232 La Salle Street " 50 Congress Street surrender of such warrants to the undersigned As - S
A. K. VAN DEVENTER, Assistant Treasurer.

BY ORDER OF THE BOARD.
®
Plympton, Gardiner & Co Southern Pacifc Company
9 [ ]
) Half per share, being the second dividend on the
Dividend Warrants No. 2, annexed to certificates
: CHICAGO BOSTON sistant Treasurer at the office of the company, 120
£ s J 4
H .
New York, FFebruary 14, 1907,

— . CHARLES DRINKWATER, Secretary.
DIVIDEND NO. 2. A
BANKERS
common capital stock of this company, has been
representing such stoek, upon presentation and Q
Broadway, New York.

UNION PACIFIC RAILROAD CO.
Semi-Annual Dividends of

i - . = § e $2 00 per share on the Preferred Stock.

4 - T $5 00 per share on the Common Stock.

: of this Company have been declared, payable
at the Treasurer’'s Office, 120 Broadway, New
York, N. Y., on April 1, 1907, to stockholders
of record at 3 p. m. on Friday, March 8, 1907.
The stock transfer boolks will be closed at 3
p. m. on March 8, 1907, and will be re-opened

‘ ’ at 10 a. m. on April 1, 1907,
H Stockholders who have not already done so
Cram p, M'tChell & : ShObel’ an' are 1'((-(1\11(-,&(((-(1\1() ;m)mptl,\' fite: mailing  orders I
for dividends with the undersizned, from whom

nounce t h at pendin g the com- ' T l\lffds.o(”flgd(‘)'glii(ig.‘"(I"'rl(-asurer. 3

T S SEUERES 2 iec— S a
i 1 ildi ; AMERICAN SMELTERS SECURITIES CO. ‘
pletlon Of thel r new b 4 I Id l ng’ 71 Broadway, New York City, Feb. 11, 1907.
403 Chestnut St adjoini [T DTDERS N0 S i
] N A, ok e A
eS n u a JO| n ! ng The Board |of Directors nfl the A|IPC“?“”
. Smelters  Securities Company  have -this ¢ ay
leclared a dividend of 17, 7 the Preferred
the new Girard Trust Co. graared g diviggnd, of 1% o e e

B u ild i ng' they have removed (}Extl((h 1 1907, to stockholders of record on that

The bt)t)ks%nf Ilhf' (‘f)m];:my flor 1h§' tr?nsfer

s M I Preferred Stock. Serles 3, will be closed at 3
to tem pOI’ary OfflCGS 'n the 8‘(-|nl(‘-tlc(]l)l.“xn.. 1("('\1)1‘11:11';'\‘_'1, 1907, :n(ul will re-
open at 10 o'clock a. m., Mareh 4, 1907.

Rea' EState TrUSt BUIldlng, . G. M. BORDEN, Sceretary.

— TS

PP e

Broad and Chestnut Streets, i THE BARNEY P CAR COMPANY. t

Dayton, Ohio, February 12, 1907,
A dividend of L\\'()lp(-r cent has been dc('lzlrl(’ld
- H H on the Preferred stock of this Company, payvable
Phllade'phla' March 1, 1907. Tr:uisfcr boolks of the Preferred
° stock  will close  February 18th  and reopen
February I6th, 1907, e
Also a dividend of one per cent has been de-
clared on the Common stock of this Company,
payable March 15th, 1907. Transfer books of
- - the Common stock will close March 4th and re-
' open March 16th.
_ . Checks on New York will be mailed. .
e ———— = —— ——= J. . KIEFABER,

L . & Secretary & Treasurer.
ouldn’t Start a Horse-Car Line

e PR o e e

=

3

; . " . PEOPLES GAS °LIGHT & COKE cCo.
in this age of electric cars? Not if you wanted to make money out of the business (of Chicago).
: - Notice fs hereby eiven that a dividend of ONE
of transportation. . . AND ONE-HALF PER CENT has been declared

Then why should you start a manual telephone exchange in this age of auto- | on the Capital Stock ,I,r this Company, payable to

i i — H i the Stockholders on February 25th. 1907,
M if you want to YM out of the telephone business? The transfer books will c¢lose in New York on

The awomatic system of telephony bears the same relation to the manual | February th, 1:.::_»7{ :lll():(il;)'t"l;)(;l‘() r:_. I.\)r.i_aml will
system that. the electric car does to the horse car It is the apotheosis of tele- | reopen February =tkda 1007, 2 LEY, Seevcanm.
phone development, as the electric car is of transportation development. S——

The automatic telephone system produces the best service more economeially | =
than indifferent service can be produced with manual equipment. HERBERT H KNOX & CUMPANY

. - . . . . "
= oY 3 LY S P a)

There is no more question as to the rela._txw popqlanty of Fh-e automatic an.d Members New York Stock Exchange
mAanual telephone service where the two kinds ars in competition than there is 50 Browd Sirest w v « © NEW VORK
as to the relative popularity of the trolley car and the horse car. T Sulli i Mt

i $hoe : . lied with the sam We are recommending for Investment
And, as for the securities—the same comparison may be applie .. a Jrsi-class. raliroad  stock | lclding
results. over 5. which we belleve w argely
Increase in value.
Our Automatic system has been adopted in the fo;}owing C“Chb . ot London. options dealt in  Quotations
berdeen, S. D. Columbus, Ga. arianao, Cuba Sioux City, kowa. furnished upon request. i
2krou. Ohfo. Dayton, Ohto. Marion, Ind . South Bend, Ind, Fishie ! o
Albuquerque, N. M. El Paso, Texas. Medford, Wis. Spokane, Wash. e ——— e ———— ————
Allentown, Pa. Fall River, Mass, Miamisburg, Ohio Springfield, Mo.
Auburn, Maine. Ferguson, Mo. Mounltie(c)llt"ed 'l‘!ll l,slz. Mary'QWOhll!o, .
Auburn, N. Y. Grand Rapids, Mioch New ord, Mass ‘acoma, Wash. H
Battle Creek, Mich, Hastings, Neb. Oakland, Cal Toronto Junction, Cmunda A F' nan Clal COU I’tSh l p
Bellingham, Wash, Havana, Cuba. 8mn Pnrk.M(iZ'a!l! \ ’{r:;vem I(i"lty. Mich e
Berlin, Germany. Hazleton, Pa. entwater, Mich | rbana, Ill. . 3
Buxton, Iowa. 7 Hopkinsville, Ky Poruand, Me Van Wert, Ohlo. Or a p]ea for Conwvatlve
Cadlllac, Mioh, | Jonesboro, Arkm }I:oruand. C;qreJ ‘V‘Ya&sh ‘Zﬁ';"’i;v?
Champalen, Ill. Lake Benton, Minn, rinceton a » R. L.
Chioago, T1I, Lewiston, Me, Richmond Tnd Waussu, Wi, _ Investments
Clayton, Mo. Lineoln, Neb. tde, esterly, R. I.
Clegurno. Texas Los phnnle-. Cal. gu g}qo.’Cn - amoxgnaog, g% C a (By Frank W. Rollins)
“ bus, Oh Manchester, Iowa. an Francisco, Ca oods + N.B., Canada. . .
Columbus. Oblo Banta Monlea Cal The above book will be furnished
- 2 without cost on application to
AUTOMATIC ELECTRIC CO.,, E. H ROLLINS & SONS, 21 Milk
S ,
Van Buren and Morgan Streets CHICAGO, U.S. A, St., Boston.
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Financial.

Manila Suburban Railways Company
First Mortgage' 5% 40-Year Sinking Fund Gold Bonds

twuaranteed Unconditionally as to Principal and Interest by the

MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION

BY ENDORSEMENT ON EALH BOND

Dated September 1, 1906 Due September 1, 1946
v Interest Payable March and September.
AUTHORIZED, $2,500,000. : ‘ ' ISSUED, $500,000

Principal and Interest Payable in United States Gold Coin in New York City.

bubJect to redemption on any interest date after September 1, 1928, and to purdmm for sinking fund on and after
Scptember 1, 1911, at not to exceed 105 and interest, at which price bonds can be drawn by lot.
Coupon Bonds $1,000 cach, with privilege of registration as to principal.

NEW YORK TRUST COMPANY OF NEW YORK, TRUSTEE.

APPLICATION WILL BLE MADE TO LIST BONDS ON THE STOCIKX EXCHANGES OF NEW YORK
AND AMSTERDAM. '

The Manila Suburban Railways Company has been organized, with a capital stock of $500,000, by the Manila Electric
Railroad & Lighting Corporationi, which controls absolutely the street railway, light and power system of the City of
Manila, to construct and operate suburban railway lines connecting with its present system, and to furnish electric lighting
and power facilities in the tributary territory.

All of the capital stock is owned by the Manila Electric Railroad & Lighting Corporation, which has entered into
an agreement te guarautee both the principal and interest of the bond issue of the Manila Suburban Railways Company.

The bonds now issued are sccured by a first mortgage on the electric railway, equipped for passenger and freight
business, connecting Manila with the City of Pasig, and on the electric light and power system in the territory covered.
The road passes through Camp ‘ Fort William McKinley,” (the Government Reservation, and headquarters for the
United States troops in the Philippines) ,which has no other lighting and quick transportation service other than that
provided by this company

The population of the City of Manila is estimated at about 300,000, and the population of the territory reached by
the new line is estimated at over 40,000,

LEARNINGS.

- The earnings of the Manila Electric Ruailroad & Lighting Corporation, the GUARAN TOR of these bonds, have been
as follows:

, 1905. 1906.
TUORS BUrNBES . o ko e e o e S R S S S $723,526 $910,172
- Operating Expenses. - _ e o o S S, S O AR 9 S 368,856 468,429
Net Earnings oo oo N $354,670 $441,743
Fixed Charges__ . .. _ B S B ... 195,109 233,208
SuUrplus o - $159,561 $208,535

These surplus earnings arc applicable to payment of interest on the bonds now offered, and are in excess of eight times
~ the annual interest charge. s

In addition, it is estimated that the net earnings of the new line upon completion will amount to $50,000 per annumn-—
or twice the interest charge. .

For further detailed information, we refer to letters—copies of which may be obtained at our office—from Mr. Charles
M. Swift, President of the Company, and Messrs. J. G. White & Co., the engineers and constructers of the property.

All the legal proceedings in connection with the issue of these bonds have been examined and passed upon by Messrs.
Cravath, Henderson & de Gersdorff, a copy of whose opinion is on file in ouv office.

Special circular, copy of mortgage and map upon application.

Having disposed of a large amount of these bonds at private sale, we offer the unsold balance.

Price 92'% and Accrued Interest, Yielding about 5%%.

OPPENHEIM & VAN TILL, ROSEN, STILLMAN & CO.,

The Hague, HOLLAND \ 30 Pine St., NEW YORK
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$6,000,000
Ten-Year 6% Sinking Fund Gold Debentures

of

Schwarzschild & Sulzberger Co.

NEW YORK CHICAGO ' KANSAS CITY
(Incorporated under the laws of the State of New York
DATED JUNE IST, 1906. : ' , DUL. JUNE 1ST 1916
Interest payable in New York, June Ist and December Ist. *
Authorized and outstanding__ . _________________ S 55 S i e e et . A A S 5 £6,000 000

Subject to redemption by loc at 102!3, and accrued interest, as per schedule below, uniess the Compahy can buy them in the open market a
102} 95 and accrucd Interest, or less.  The centire issue or any part thercof subicéet 1o call upon four weeks' notice at 1052, and accrued interest.

COLUMBIA TRUST COMPANY, New York, Trustee.

The Company agrees to retire Debentures as 10110\\\

June 1, 1907___________ __ $125,000 ums A, 1932 .. cennsann $276,000
“ 01,1908 __ . __ 125,000 “ 1, 1913 ___ 275,000
“1,1909_____ S —— 150,000 “1,1914 ___________ 300,000 ’
* 1,4910 . 200,000 “ 01,1916 ___________ 300,000
‘11,1911 _____ 250,000

PRICE 100 AND ACCRUED INTEREST
YIELD 6.

Thesc Debentures were fssued to retire $3,000,000 Three-Year Coupon \‘oth, sold by the Company in April, 1905, and redcemed by the Company
on October 1, 1906, and to reduce further its outstanding obligations in the form of short-time paper.

From the statements made to us by the officers of the Company we have obtained the following information:

The Schwarzschild & Sulzberger Co. has been In continuous operation since 1833. The Company owns (free and clear) and operates extensive

acking plants In New York, Chicago and Kansas City, which, as appraised by Messrs. R. V. Harnett & Co. of New York and by Mr. James-Miles of

Chicago, are valued at $8,697,886.

The Schwarzschild & Sulzberger Co. is one of the four largest packing concerns in the country doing a business of upwards of $75,000,000 a year.
It nas facilities for killing over 100,000 cattle, sheep and hogs per week. The Company makes a specialty of hotel and club trade, and buys the
heaviest and best grade cattle sold at the stock yards. Ifs business is almost entirely in fresh meats: in fact, its sales of canned goods amount to less
than 19 of the total business done by the Company. '

Appraised value of real estate and plants, 1906 _ _ ____ _______ . $8,697,886
Paid-in Capital . 4,373,400
Surplus (entirely accrued from earnings of the business) Dec. 1906 ___________ S S B S S o o e 7 5,714,798
Quick Assets at close of business Dec., 1906___________ B R --13,663,168
Current liabilities at close of business Dec., 1906 _ _ _ . _ 5,689,274
Excess of quick assets over current liabilities at close of business Dec., 1906 _ ___ ____ __ . ________ 8,073,894
Average earnings (subject to interest charges) on a constantly increasing volume of business for eight years

ending Dec., 1905 _ e e 943,792
Interest requirements of debentures, 1907_ __ . _ ___ . e = e = s e 1 et o e 360,000
Net earnings for 1906, as obtained from preliminary statements’ (after providing for all expenses and interest

charges, including interest on these debentures), being over 207/, on the outstandmg capital stock of the Co._. 922,758

The gquick asscts of a packing coneern are exceptional in the rapidity with which they ean be converted 1nto cash. The trust indenturcunder
which the Debentives were issued so protects the quick asscets of thie Schwarzsehild & Sulzberger Co. that they cannot be utilized for dividends or for
extension or improvement work to an extent which, in any continceney, could, in our opinion, endanger the security of the Debentures.

The trust indenture further provides that the company shall not create any mortgage on any of its packing pxants
above mentioned during the life of any of the Debentures.

The lecadity of this Debenture issue has been approved by our attoracys, Messrs. flornblower, Byrne, Milier & Potter, and by MNMessrs, Stein -~

hardt & Goidman.
Application wiil be made in due course (o list these Debentures on the New York Stock IZxchange.
A part of the above-named Debentures having been soid at private sale, we now offer the unsold balance for public
Subscription at 163/, and accrued interest, deliverable and payable on or before February 25, 1907, at either of the New
York cffices of the undermgned in New York Funds.

THE SUBSCRIPTION WILL BE OPENED AT THE OFFICES OF THE UNDERSIGNED AT 10 A. M. ON TUESDAY
FEBRUARY 19TH, 1907, AND WILL BE CLOSED AT 3 P.M. ON WEDINESDAY, FEBRUARY 20TH, 1907, OR EARLIER,
THE RIGHT BEING RESERVED TO REJECT ANY APPLICATION AND TO AWARD A SMALLER AMOUNT THAN
APPLIED FOR.

William Salomon & Co., Gdldman, Sachs & Co,,

25 Broad Stie t, New York "~ 43 Exchange Pl.,, New York._
{81 La Salle Street, Caicago, Il 205 La Salle St., Chicago, lil.

50 Congress St., Boston. Mss.

Sabscriptions will also be received by:

COMMERCIAL NATIONAL BANK, Chicago A. G. EDWARDS & SONS, St. Louis
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DANA COMPANY in the office of Librarian of Congress, Washington, D.Q
matter—WILLIAM B, DANA COMPANY, Publishers, 76% Pine 8t., N. Y.

VOL. 84.
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SATURDAY, FEBRUARY 16 1907.

TI (lfl' o ’ o I v . Week ending February 9.

! , earings at— -

d Iz ! I'l/ u’tlt g. J Inc. or | '

R 1907. 1906. Dee. | 1905. | 1904.

. . . ‘ g 5 | s 5 s
Terms of ,Subscr]ption—Payab]e in Advance Boston . ___.___ 163,061,388 +4.11 133,515,371/ 117,866,512
. . : Providenee, ____ = 7,700,600  —1.0 6,954,600 6,994,400

T IO WOBE ooumeamrmmnnsisss s wamwms s mrmns e Ao na s am e S SURSRARY $10 00 | Hartford - 2707 ‘ 3009556 +10.0°  3.089,7050 2,064,052

For SIx Months. _..oo oo s 6 00 | New Haven_____ 21970536 4+11.2, 2120007 1,675,717

European Subscription (ineluding postage) oo il 13 00 Portland _______ 1.990,163 "—17.3! 1,763,812 1.365,827

European Subsceription sixomonths (including postage o .ooooooooo.o. 7 50 Springficld. . __ .. : 1,604,040 +11.8 1,494,243 1,250,594

Anmial Subseription in London (inchading postage) .. .o ool £2 148 ;}‘H’C]“{S.w" ------- = }?25332 "Hf;'(,)i 1']93-?9‘.}’ 1 ‘?3?%3%
ix M hs Subscription in L ine N POSTALZE) o e oo g X a fVer.ccase ; ,137,302 —9.21 570,65 , .02

8ix Months buh\umt'mu. in J ondon (u.u'lu«h.u,, postage).. oo 2l 118 New Bedford -~ 53.&..\'[‘.’ +4'1 4\‘%'929: 587,163

Subscription includes jollowing Supplements— Lowell ccconcasa : 470,012° 411.2 432,330 535,476

BANK AND QUOTATION (monthly) STATE AND CUTY ( i 1y) Holyoke.....-. ... ald, 704, 08 2o, 14 ald.bis

bt L bt bl d onigrien ) Sprae A0 LETY (U ALY Total New Eng. 191,142,080, 183,832,025 +4.0/ 152,230,067 134,760,606
RAILWAY AND INDUSTRIAL (quarterly) | STREET RAILWAY (3 times yearly) g}ncnzo I i 2:2.1,3;3}313 2‘125,199,5)34‘ igg‘ 1‘;5%GQA1188: 132‘.]2%%,:%3(1)
Terms of Advertising—Per Inch Space neinnati ______ 26,972,750 24,794,250 8 720,882,150 22,133,
Cleveland ____ - ‘ 14.260.818 +12.8/ 12,070,029/ 12,015,231
Transient matter perinch space (14 agatelines). ....occceeeieean.. sssss 'S4 20°) Detroit...ooau-o | 11,555,194, +12.6! 10,104.332] 19,480,315
)' Two Months (S times)........... cswasae 22 00 i‘“(li‘l"ﬂllk“(’u ----- ! "28;832’ iéagi g%;%g:’g ggg;ggg
: : . Three Months (13 times)........ reeeenne- . 2 ndianapolis - __! 6,407,082] ,913.232| 067,45
Standing Business Cards J 1lirqe Month ((gu o 20 Columgus 2" 2628400 1.4 2'23?'?‘—’95 3952500
w Twelve Months (52 times)ueeeeeeeeeeesceae 87 00 | 51000 -coomoon ! 3.918.132 2 3.3957.003 Srpes
. . Peoria _________ i 3:394.778 —14.31 2,904,310/ 2,331,580
CHICAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012, Bm“tg RﬂDidS---i %ggg}gi +_'}?é, Ll’z’gé;gll 12?053§
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. nﬁlgmemé'i s 1:1""“:31'2? +}.;5195 1.225 ;;&% 12;(;1:250
WILLIAM B. DANA COMPANY, Publishers, %‘y,;“‘,ﬁ,'}}%ﬁ{’é’,'m::{ §§3§§§ 1}2’1% §23ng"—§ aa1s
oungstown . _._ 997,613 —18. i '
Pine Street, Corner of Pearl Street, Lexington - .. .| 717,653 +8.5) 597,368 722,872
Post Office Box 938. NEW YORK, | Fort Wayne ____| 695,255 +14.00  _______|  -oo-a
Y B Goronel 538l usosei| w03
= — ocKiord -..__-. | )1,2H96] . ,J0 b
LEARING HOUSE RETURNS S - pir e O R 1
anton _______._ | 26,77 8. fiy d ¢ .
g b falegtarl s, i g i e
i 3 3 oomington ___| .59 i 1) 326,22 379,

The following table, made up by telegraph, &c., indicates | springteid. 02! 305,001 +10.6 304815 348,405
that the total bank clearings of all the clearing houses of | Decatur .- , 202.642) +60.5 330.062 264.60
the United States for the week ending to-day have been |Jacksonville,In. 217,688, +42.6 208,069 137.803

= o . = 19 Jackson ._______ 198,000 +12.6 178,722 170,

$2,845,083,929, against $3,058,442,461 last week and|AnnArboriZII00 I 149,304 123,598 +20.8] 96,637 66,135

$2,981,107,375 the corresponding weck last year. Tot. Mid. West.| 338,001,640, 308,985,043] +9.7| 275,480,771| 223,800,891

B R e T | San Francisco._.! 47,680,791 37,309,402 +27.8/ 20,836,840| 25,809.856

| ! T.os Angeles. ____ | 13,573,463, 10,814,123 +25.5 7,700,841 6,619,978

Clearings—Rcturns by Tclegraph. : [ Per gefltttrlel.\- am— i ZQ%?R:}" 12215?(22 ——I].’fl‘l{ %'}32%38 3(’}2;&%3

Week ending February 16. i 907. | 906. Cent. | Salt Lake City. . 5,331.895! 370,506 —16.; 3,125,34¢ 2,685,
ek ¢ g February 16 1~ 1 4““_"—! 1906 L ¥nrtl:m(l _______ | 23;3;}01 %,E?}‘;“éﬂ 4—_*‘.253 '3:.2‘(55?3 ::0.‘%2;.7712

N | $1.368. - 209 === ooe L ACOMA oo wss 229,978 3,866,427, -4} 2,565,518 5.

AT JOLE s mosrmis s wmie s | SLASR UL | Shpradaland | IOl poane L £124180 3512561 +17.4  2,467.631]  1.955,123

Philadelphia - ... T 06367489 | 105406375 | —s.7j Helena ____.___ 751,082 805.564 6.7, 276,468 564,215

B'lltlim(‘)}')(‘ Tttt 1 :m)v:()’(l) '().\-:-) );(”;:"%;: __i)-(‘) Fargo ________. ‘ 426,507 3")0'3356 +‘!"\| 6"445‘0 ‘(;"507578
: e o 22,800.05¢ 23.012.75 0.9 | Sjonx Falls - __. 404,912 - 374,660 +8.1| 236,272 253,298

Chicago __. ... T T 190870574 | 167,605.381 | 4139 | Oakland..______ 3.612 174 Not included !in total!

St. Louis _. ___ .. T 55. 769,158 49,486,554 +12.7 | SanJose_ ___._.__ 400,000 Not included 'in total,

NEW OTICOBS s o ammipns SRR 16,229,314 17,673.751 | —S.2| o] Pacific..,  89.752.605  77.821.554; +15.3] 53,867,435 46,848,252
< - . T ek BINT 07 | &b oD frmain | ——rp | INANSAS CHE I 98,516.8- 5,365 ! 2.4! 425.,01¢ 20,826,262
Seven citios, § day<. ... .. ... SLESRO01.027 | $2.030,557.465 | —7.0 | Kansas City ____\ 28,516,840 25.365.330° +12.10  19.435.012)  20.278,502

S o2 - ¥ P ='ran | ~ | Minneapolis__ ___| 16,806, 16¢ 5,787.191 +6.5 11,745,918

Other cHies. 5 0AFE <o e wmn e i SINSLARG | SUUAOT00E | 1D Qmapap ________ ! ]Q'-‘!,‘,Z‘-"'-?".; 0320558 T 6050289
Total all citles, 5 days... . ... 52.300.005.157 | —1.3 DenverTTIITI TORbaRA. G134 4140 3232268

Allefties, Tday. ... ... ....... 500,142,218+ —5.6 | St, Joseph______ ‘ 5,300,000 5,373,005  —1.4] 4,340,824

e e eee ] e e — ———— | T)0g Moines J oo 31956, 2'516.356 +27.9 2.081.31

Total all cities for week . _ . _ ___1 $2.845.083.929 | §2,981,107.375 | —4.6 | Sioux City______, 21115 1,859,511 +13.8 1,194,824

I ! Wichita . ___ . 1,345.645 1.141.132 +17.9) 1,045.303
. : . - - .77 I Davenport. o 1,350,000 1108825 +-21.8] 767.830
The full details for the week covered by the above will be (L:l;:)(;l;;\l e 93;\)125 §5§‘?:3§ ig;.;y 26233(‘)

> -y . ) aao v ngs 20.75¢ i (02,00 =0 .
given next Saturday. We cannot furnish them to-day, Cedar Rapids - - .%u(r‘,.u(r)g 593,844 +4;)0.F 338,641
. . N . - ueblo - ______. 550.0 434,54 26.6) 331.054f .-

clearinas beinz made up by the clearing houses at noon on | premont 227277 : 2000142 334,750 T;;.r%, 152,739

Saturday, and henee in the above the last day of the week I‘if;f"(:;'“m'];""\;(;‘t‘ o 3 AL A Mt_i"fl‘l"lf‘1 m.»lﬁl»q,,:v- T

¥ . . N . . . Ovest. IR SYIFEYEIE Sl N R 99,354 ,38¢

has to be in all eases estinated, as we go to press Friday night. | st powis.. ... +1.4" 97, 54.5
We present below our usual detailed figures for the previous S e TN ol s

week . coverine the returns for the period ending with Satur- | Houston 20 +5b 3. 815
) S et ’ . Galveston ___ .. S02.000 423 2 A0 1,9¢

day noon, February 9, and the results for the corresponding Richmond .. i s G.o40.647 402 4.2 4,875,

y 5 S e . . Memphis oo 5,304,897 3,000 .9 —11. 4.063,63: 7
week in 1905, 1905 and 1904 arc also given.  Contrasted with | Atanta 2200 . 8l4n7Ie5 FRI 10,31 2.777.061 3.322.200
the week of 1906 t(he total for the whole country shows | Supmmil ------ 3 by iy TRty 560 468

iy S . d fort Worth-->0¢ & Vo 2l 58.0:

a loss of 2.57%. Outside of New York the increase over rore Wost. .., 3 3. aEl et SRl

1906 is 6.39; | Birmingham o 2, I 7.3 L }6*%(‘)?3

' ) : noxville - 1. 5 7:3! . 053,066
R T Ty T "‘_‘E;\\,‘“"‘g*‘:\ -------- L s 3 S H&é:;gg

“eek ending February 9. PCharleston oL o ' . 105,35 150,
e TN I—— ek crding Febrwamie e LTS Rotko oo 1635490 1 6.5 003.605, 1,264,050
¢ : Inc. or ! |r \Iluhil(‘ _________ 2.000.000 1.2 ‘_::: _—__H (')()6’ -q(‘-q';ﬁt_)
f 1906. Dee. 1005. 1904. Chattanooan ____ 1,674,306 1 sl L Bl et
" R S o vt | ¢ Jacksonville - . 1,496,138 1, 6.3 1,221,147} 829,418
> | - ; - | = I \ae = il r O PR 730000
! 3 | L ) - | ] { Mneon _________ 750 000 ! !I ]l 1.}.‘\.(‘)4\‘ ‘l‘-:' f

New York. ... RIET 150 2,088,010,479,  —6.971,780,360,80611,070,202,445 | Colnmbus, G 200.000 —2 224913 250,833

{ihil{\{lvlp}li: l »-’ “4(6. 38 i —;1.1)’- 1-;4'\;‘1.‘1‘:_» 77-170.‘-'N-$‘ Total Southern'  160.840.318 153, +4.6) 121,746,970 154,804,798

1‘+iat1‘{gix)ﬂ,r€oliiiljji B0 055 a7 22617 | Totalall.___ . 3.058.442,461 3,136 25 2.671,880.454/1.817.417,219

Buﬂ:]x [, ‘ 4,779,540 “.*'4"\1‘([ ~",“ I Outside N.Y__ 1.117,906,311 1,051, 4-6.3! 801 747,214,774

Washington _.__! Qo A0 161 +-1.0 0221 . i |
: ) = 2 =" a5 : Canada— 1 i

AlDANY. s c o : i, -'l,‘.l!_ll.._ﬂ_)l +.§:‘:_: ,.)_'(); "Stontreal 29 910 9. 21778987 +1.4 17.673.774

Seranton’.1 11177 b TolA  E7 pitel 24| ‘raronte T BRASERAG  2l02winy 4104 g an

Syracuse ______ P2 306,351 +55.7 347 as0,462 | Winnipes. « B3RO B.0.700 i 1805261

Wilmington 227 bl 1244145 —7.6 S17] Qon 3o | DUAws . - a2l O 1'550'341

Wilkes-Barre ___| 1.2 1109410 +13.0 143 s10.073 | Halifax = 1.500.000 1092599 g

ReadinZ --.-...| 1. 1,254,579 —15.1 710480 865,468 | Quebee. -t 2087.0n7 1,073,706 h 420,00

Wheeling ______ a 1,201,740 —-17.0 534180 607,508 | Yaneouver - 3.042.522 1.7, 1,084

Erie _._..__.... 67461, +13.2 585,036 491,411 | Damition... 1546.315  1.101.19% g

Binehaniton .| e N N O e . - SRR ¥ o 1 (60808

e ' 5 i s L Ao2.203 1 Vietoria '_ R001<30 'R26.460 689,599

Grmﬁ\: s inl—— o Sl =l e 403.012 | cuteary 1.317.4%1 Not included in total
3 j L2 9 [ 299 ()52 % el gy i - R CANT g {

Frankim .______ _oa2o0000 240,000  +5.0 228,052 196,754 | Famonton ... 776,350 Not included in total L
Total Middle__'2,190.656.655 2.333,805.434  —6.1 2.002,271,114 1,198.675.189 l Total Canada -, 70.574.648  73.217.737  +8.7° 55,186,250 4;.095.146
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TIHE FINANCIAL SITUATION.

Several plans of various degrees of usefulness for
relieving the money market and so stimulating busi-
" ness have been made public this week. Among these,
quite unexpectedly on Monday Secretary Shaw, to pro-
vide against a close money market during these
last days of his official life—inasmuch also as Govern-
ment income is large and accumulating in the  Sub-
Treasury—advertised that he would purchase $25 -
000,000 of the 4% bonds due July 1 at 10115 flat.
IFew expect that the amount of the offer will be ac-
cepted. That view seems to be sound, inasmuch as
Mr. Shaw under date of Dec. 10 made an offer to buy
$10,000,000 of the same issue of bonds at 101 for regis-
tered and 102 for coupons, and only got $2,867,550.
Now, notwithstanding his bid is a trifle higher, vet,
as thereareonly about 113 millions of the bonds out-
standing, of which the public (savings banks, in-
dividuals, &ec.) hold about 76 millions, leaving about
37 millions on deposit in the Treasury as security
for circulation, the chances of relieving the money
market to any considerable extent through this device
does not look promising. )

Whether Mr. Shaw will let affairs drift until he va-
cates the Treasury Department, with this offer out-
standing, but otherwise affording no relief from the ac-
cumulating Government revenue, or help to the hanks
in the effort to return the 6 millions of deposits called,
remains an unsolved problem. Such a course as that
has not been the Secretary’s method. Hitherto he has
yielded to circumstances and always had a scheme of
his own up his sleeve to avert any severe strain, and
in that work his mind has proved a highly fertile one.
The most notable decision within his official life
was the one he reached in September 1903 (“‘Chron-
icle,” page 471). Withdrawals of Treasury cash' up
to that time had been based on the Constitutional
provision that ‘“no money shall be drawn from the
Treasury but in consequence of appropriations made

by law.” (United States Constitution, Article 1,
Sec. 9, Sub-Sec. 6.) This provision was always

assumed to mean that all Government revenue, internal
as, well as custom dues, once in the Treasury was to
stay there until an appropriation authorizing its with-
drawal had been passed. The nullifying of this con-
clusion was reached through the Secretary putting a
surprising interpretation on two sections of the United
States Revised Statutes—interpretations which he
held justified the assumption that all depositary
‘banks are a part of the Treasury. Hence not only
“the rooms in the Treasury building” but “such other
apartments as are provided as places of deposit of the
public money become a part of the Treasury of the
United States.” In reaching the foregoing a section
was added from the law of 1864 which reads that “all
national banking associations designated for that
purpose by the Secretary of the Treasury shall be de-
positaries of public money and financial agents of the
Government,”&e. These provisions taken together Sec-
retary Shaw held were sufficient to justify the assump-
tion that designated depositaries were as much a part

of the Treasury as the Treasury Building atWashington. :

The Senate Finance Committee, through its chair-
man, Senator Aldrich, reported on Wednesday in a
~modified form the curreney bill which passed the House

b://fraser.stlouisfed.org/

last year. It does not cover all the features we could
wish, but contains provision for the rectification of
several of the more needful and practical points which,
when enacted, will remove much of the friction now
attendant upon the operation of our currency system..
The first provision, if correctly reported by the press,
15 the least desirable; it adopts the House bill provision
to replace the $10 silver certificates by gold certificates
of the same denomination. We object to this change
because it keeps alive the silver certificate. The note
was objectionable enough when it had silver bullion
back of it; but when the seignorage was coined and the
silver certificate became to that extent a silver dollar
currency, it seems out of character to turn the thing
suddenly into a gold note and keep the silver dollar
still alive. If the same Act directed that the silver
dollars representing those certificates be sold for silver
bullion, to that extent the Treasury would have taken
a start towards correcting our many-sided currency
system. Instead of that, the $10 silver certificates
retired are to be continued in existence—turned into
$1 and $2 bills.

A subsequent part of the proposed Act provides, in:
order to relieve a scarcity of small bills, that whenever
and so long as silver certificates of the denominations of
one dollar, two dollars and five dollars shall be, in the
opinion of the Secretary of the Treasury insufficient
to meet the public demand, he is authorized to issue
United States notes of the denominations of one dollar,
two dollars and five dollars, and upon the issue of such
notes of such denominations an equal amount of United
States notes of higher denominations shall be retired
and canceled. '

The Senate Committee also added another amend-
ment making all national banking associations desig-
nated for that purpose by the Secretary of the Treasury
to be depositaries of public money under such regula-
tions as may be prescribed by the Secretary, and after
being so appointed that they may be emploved as
financial agents of the Government. Every association

'so designated as receiver or depositary of the public

money shall take and receive at -par all the national
currency bills by whatever association issued which have
been paid into the Government for internal revenue or

for customs dues. The committee likewise in-
creased  the aggregate of national bank notes
that may. be withdrawn in any one month

from $3,000,000 to $9,000,000; and, with consent of
the Comptroller of the Currency and approval of the
Secretary of the Treasury, with such withdrawal a
proportionate amount of the bonds held assecurity for
circulating notes may also be taken out of the Treasury.

We called attention a week ago to the unusual cir-
cumstance that there was an entire absence of any
derangement in the London financial markets, not-
withstanding the renewal in greater volume that week
of the export of gold from London to New York.
Furthermore, not only did the movement not excite
any apprehensions at the British capital, as evidenced
in the unchanged open market discount rates, but this
same serenity was also shown in the maintenance of
the normal price of 77 shillings 914 pence per ounce
for gold bars not only by the Bunk but also by the
bullion dealers, while the week’s consignment from
South Africa was about equally divided between the
Bank, the India Council and the representatives of
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American bankers. This week the cable announces
that a somewhat unique incident is reported to have

oceurred in London on Monday in connection with the

bidding for the $3,000,000 Scuth African gold which
was then offered in the bullion market. Representa-
tives of American gold importers are said to have
made arrangements to purchase a considerable part
of that offering; the Bank was also prepared actively to
bid for the metal. Conditions of a more or less un-
settling character scem to have induced the Bank of
England Governors to secure for that institution, if
possible, all the gold offered. The Governors were
apparently unwilling to resort to active bidding for
the metal against other interests which were secking
to procure it; such a course might.have unduly ad-
vanced the price, possibly to the prejudice of bankers
identified with operations that depended upon a com-
paratively free movement of the metal. Accordingly,
the Bank’s representatives are said to have approached
those of the American importers with a request that
they refrain from bidding, thus permitting the Bank
to sccure the zold: such request was acceded to and
the Bank bought the bulk of the consignment.

This incident, if correct as stated, is noteworthy be-
cause of the reported solicitation by the Bank of non-
int.ofl'orcm*e with its effort to procure the gold: under
ordinary conditions the Bank would doubtless have
acted independently and bid for the metal regardless
of the effect of such bidding upon the market price.
If the course which the Bank took can be regarded as
indicative of a purpose to keep the export movement
to New York or elsewhere comparatively free or un-
obstructed by a resort to the usual restrictive devices,
it may, if such purpose shall not be changed, result in
our importers obtaining, in the aggregate, a consider-
able volume of the metal, so long as extraordinary
measures shall not be taken to export the gold for mere
profit. It is still a conspicuous fact that the price of

bars and of American coin has been but slightly

changed; on Monday, when the bid quotation was re-
corded, an advance of only 1¢{ of a penny per ounce
was made. This would seem to show that the bullion
dealers are still in accord with the Bank in the policy of
maintenance of a free movement of the metal. There
is of course the possibility -of the development of a
situation which mayv compel the Bank to change its
policy and impose restrictions. At the moment,
however, the Bank is exercising forbearance; so long as
American importers shall be equally indulgent, the gold
movement will be attended with a minimum of friction.

Much space is being given in the daily papers to the
series of addresses which W. H. Mallock, the English
writer on social and economic topics, is delivering at
Columbia University under the auspices of the Na-
tional Civie Federation.  The lectures deserve all the
They
deal with one of the live problems of the day, and do
it in an intelligent, rational way. The trend of the
times is in the direction of the assumption of new and
increased functions by government—the relegation
to the central authority of things previously left to
private initiative and under private control—and
from this descent to socialism is only another step.
Moreover, the endeavor is to persuade the wage
earners that only through socialism can they attain
the full measure of their independence. Mr. Mallock
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is very happy in the way he disposes of the old-time
fallacy, so deep rooted, that manual labor is the only
producer of wealth. In refuting this assertion, he
points out that a given population under modern
conditions will produce, say, two, three, four or five
times the amount of wealth that a similar population
produced 150 years ago. This being true, how is the
change to be explained on the theory that the pro-
duction of wealth depends alone upon manual labor.
In other words, if the only agency.in the creation of
wealth is ordinary labor, why do a thousand laborers
working in the year 1907 produce so incomparably
more than they produced working, say, in the year
17607 The socialist answers that knowledge has in-
ereased, that methods of produetion have improved,
and that average labor has thus become indefinitely
more productive.

But Mr. Mallock well states that to say this is only
begging the question. To what is this increase of
knowledge and these improvements: of method due?
Are they due to average manual labor itself?  Are they
due to manual labor in any sense? In seeking an an-
swer, Mr. Mallock takes up the theories that have been
advanced in the past to explain the wonderful improve-
ment established. Ruskin explains the advance of
labor from its lowest to its highest efficiency by the
gradual development of skill. Mr. Mallock thinks
Ruskin’s definition of skill admirable, but it does not
cover the case. In skill as defined by Ruskin we no
doubt have a correct explanation of how labor in some
ases produces products whose value is great while in
others it produces products whose value is relatively
infinitesimal.  But the products whose value is due
to exceptional skill, though they form a portion of the
wealth of the modern world, are not typical of it.
The distinctive feature of modern wealth—produc-
tion—is the multiplication of goods relatively to the
time spent in producing them and the consequent
cheapening of each article individually .

.The answer of Adam Smith he regards as more to
the point. That writer, in his “Wealth of Nations,”
contended that in all progressive communities the chief
cause enhancing the productive power of the indi-
vidual laborer is not the development among some of
faculties that are above the average, but a more ef-
fective development of powers common to all by the
fact that labor is divided so that a man by devoting

his life to the performance of one operation acquires -

a manual dexterity otherwise beyond his reach. But
Mr. Mallock urges-that this simple division of labor
takes us but a very little way in the history of industrial
progress. The secret of modern production resides
in two factors. One of these is the development of
machinery. The other is the increasing application
of exceptional intelligence, knowledge and energy,
not tothe manual laber of those who possess these
exceptional qualifications, but to the direction and
co-ordination of the variety of individual operations
into which the manual labor of others on an increas-
ing scale divides itself. - It is to this latter factor that
the development of modern machinery is itself due.

Mr. Mallock gives as a simple illustration of the
economic functions of a man’s intelligence and knowl-
edge in directing labor, not of his own hands, but
of the hands of others, the case of a printed book.
The labor of the printers and the paper-makers is the
same in kind and quality whether the book be a work
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off genius or a mere compilation of unreadable non-
sense—whether thousands of people want to read it
or nobody. What makes the book valuable, if it
be valuable, is its contents, and these are whollyfinde-
pendent of the manual labor spent upon the book,
but come wholly {from the author’s mind. Similarly,
when anyv great mass of modern machinery is con-
structed which involves the co-operation of thous-
ands of manual laborers, the same situation repeats
itself. The machinery is an agent of production and
increases the world’s wealth, not because the parts are
made with sufficient manual skill—for the highest
skill may be employed in the production of mechanisms
that are futile—but because each of its parts is fash-
ioned in accordance with the orders of some master
mind which directs and co-ordinates cach minutest
movement made by the arms and hands of every one
of the manual laborers. It is to the direction of labor
on the part of exceptional men, and not to labor it-
self, that all the augmented wealth of the modern
world is due. ‘ ,

It appears to us thz}t no exception can be taken
either to the reasoning or the -conclusions of this
English writer on economic questions. We think too
that thoughtful students will agree with him in the
statement that the increasing concentration of the most

active and powerful minds on the direction of manual

effort, as now carried on, is without parallel in the
history of the world. Having thus established that
modern wealth is due not to labor alone but also to the
action of the ability by which labor is directed, Mr.
Mallock proceeds to demolish some of the other con-
tentions of the socialists. 1t is well known that, con-
currently with their demands for a larger share in the
world’s products, the socialists demand a radical
change in the whole organization of production.

They demand what they eall the emancipation of
labor, and by emancipation of labor they mean eman-
cipation {from what they have been taught to call
wagedom. But if all production were organized like
a State post-office, would the laborer, asks Mr. Mal-
lock, have achieved the economice freedom; the eman-
cipation which at present take so much
pleasure in talking about?  Nor again does the manner
in which the lubor of the State employee is remunerated
differ in any wayv from the wage syvstem which prevails
Conformity to the dircctions given

socialists

in a private firm.
him by some organizing authority is the condition on
which this remuneration is awarded him.  Mr. Mallock
then proceeds to show that two coercive systems—the
corvee system which prevailed in the Middle Ages in
France and the slave system—are the only alternatives
to the wage system that have been found workable
[iscape from
the wage svstem would mean escape into one of these
two systems.  The acceptance of either would mean
escape into economic slaverv. It is Mr. Mallock’s
opinion that when socialists talk about emancipation
and economice freedom, the only meaning which their
language can really bear is the emancipation of the
average man from the aid and guidance that is in any
way superior to his own. Llither the wage svstem
must continue under a thin verbal disguise or universal
slavery must be put in its stead.

Iron production in the United States does not con-
tinue to increase notwithstanding the demand for the

metal is more urgent than ever before in the country’s
history. ~As the railroads are being criticised for not
having expanded their facilities sufficiently fast to
keep pace with the country’s growth in business, why
would it not be equally just to criticise the iron pro-
ducers for not having increased the make of iron on
a scale to equal the wonderful expansion in the con-
sumption of iron? When the question is put in that
form, it readily becomes apparent that both the
railroad industry and the iron -industry have been
subject to influences wholly beyond the ordinary, out
of which there has developed a situation which could
not have been foreseen, and most assuredly could not,
have been prepared for. With reference to the rail-
roads, we discuss in a separate article on a subsequent
pagé_their responsibility for the car famine and freight
congestion which has grown up. Concerning the iron
makers, all that it is needful to say is that if in 1904,
when 16,500,000 tons of- iron sufficed to meet the
country’s requirements, it could have been forescen
that, two years later, in 1906, 26,500,000 tons would
be insufficient to meet such requirements, there would,
in any cvent, not have been time enough to ercet the
new furnaces needful to inerease the country’s produc-
tion bevond that figure. The occasion’for this remark is
the appearance of the usual monthly statement of pro-
duction in the “Iron Age” of this city. Our contem-
porary observes that the statisties for January give
little indication of production overtaking consumption
in the near future.
and iron furnaces, it is pointed out, was actually less
than it had been in December, or 2,205,607 gross
tons, as against 2,235,306 tons. Notwithstanding
that three new furnaces were blown in—the Josephine
in Pennsylvania, Toledo No. 2 in Ohio, and Federal in
Illinois—and that the total of furnaces blown in was
nine, the losses were greater than the gains, eleven
furnaces having gone out of blast. Inability to get
sufficient coke, it appears, also interfered with pro-
duction in several districts. As a conscequence, the
active capacity on February 1 was 492,359 tons a
week for 317 furnaces, as against 507,332 tons a week
for 319 furnaces active on January 1. Of course it
will be recognized that ecither set of figures represent3
an output of iron of prodigious extent. The point of
importance 1s that in our growth in iron-making,
under the tremendous pressure of the last two years,
we have reached a stage where further additions to
output must necessarily be small. The “Age” notes
that the loss in output as compared with December
was at the plants of the steel works, where there is
the greatest incentive to inereasing the product. The
make of iron by these furnaces of the steel companies
decreased about 39,000 tons. On the other hand,
the so-called merchant furnaces made a slight gain
upon their December output. adding about 9,000 tons
to the same.

There was no change in official rates of discount by
any of the European banks this week; compared with
last week unofficial or open market rates were 14 of
19; higher at London and X4@?3% of 197 at Berlin and
I'rankfort and 1§ of 19 lower at Paris. v

The feature of the statement of the New York

Associated Banks last week. was a decrease in the-

surplus reserve of 89,288,285, to $3,345,875. This
resulted from a loss of $12,077,600 in cash less o de-
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crease of $2,789,375 in reserve requlrements Loans
were expanded $1,518,900 and deposits decreased
$11,157,500. There was an arrival on Monday
of $486,650 gold from London and of $45,006

_from Paris.

The effects of the unfavorable bank statement
of last week were to some extent counteracted
by the announcement on Monday by Secre-
tary Shaw that he would purchase $25,000,000
49, bonds of 1907; but there was a more marked im-
provement in sentiment on Wednesday on reports
from Washington that satisfactory progress was
likely to be made in Congress with the bill of Senator

‘Aldrich, which provided for the deposit of customs

collections in depositary banks; for the increase in the
limit of bank-note retirements and for other measures
which would probably augment the supply of currency
for business requirements. Later in the week calls of
loans preparatory to the surrender on Friday through
New York correspondents of interior depositories, of
$6,000,000 public funds, contributed to a firmer tonc
for call money; the market was also influenced by the
news that offers of 4%, bonds for redemption had thus

“far been but $500,000, indicating only slight relief

through bond purchases. Time loans were easier and
one feature was the liberal offering by large trust
companies of six months’ money at 51{%. This

~ seemed to fix the basis for other maturities and con-

siderable business was done after Wednesday.
Money on call, representing bankers’ balances,

loaned at the Stock Exchange during the week at 6% /L,
and at 2149, averaging about 434%; banks and trust
companies loaned at 3%, as the minimum. On Mon-
day loans were at 69, and at 39, with the bulk of the
business at 5%. Tuesday was a holiday. On Wednes-
day transactions were at 43{% and at 2159 with the
majority at 434%. On Thursday loans were at 69
and at 3¢, with the bulk of the business at 4%. On
Friday transactions were at 69 and at 5%, with the

majority at 59;. Time loans on cood mixed Stock:

Exchange collateral were at 5@5'4 % for sixty days,
514 @514, for ninety days to four monthsand 514 9¢
for five to six months; all the year money was offered
on Chicago account at 5349 but no higher bids than
514C/ were obtainable. Commercial paper iIs quoteed
at 534 @614 for sixty to ninety-day endorsed bills
receivable, 534 @649 for pume and 6159, for good
four to six months’ single names; very little business
is, however, reported below 697 f01 the best paper.

The Bank of England rate of discount remains un-
changedat 57 . The eable reports discounts of sixty to
ninety-day bank bills in London 43/ @474 ; the open
market rate at Paris is 2749, and at Berlin and IFrrank-
fort it is 474@57,. According to our special cable
from London, the Bank of England lost £91,590
bullion during the week and held £35,382,551 at the
close of the week. Our correspondent further advises
us that the loss was due to very heavy exports to
South America, which exceeded to a moderate extent
the aggregate imports and fairly full purchases in the
open market, and receipts from the interior of Great
Britain. The details of the movement into and out
of the Bank were as follows: Imports, £580,000 (of
which £150,000 from Egypt and £430,000 bought in
open market); exports, £1,135,000 (wholly to South
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»Xmerwa), 'md recelpts of £463 000 net from the in-
terior of Great Britain.

The foreign exchange market was active and gener-
ally lower, though the fluctuations were within a
narrow range. One feature of the week was drawing
apparently for the account of foreign fire insurance
companies, supposed to be for the settlement of losses
resulting from the disaster at Kingston, Jamaica.
There was a large amount of bills drawn against pur-
chases of stocks for London account; such buying
was quite noticeable on Wednesday, when there was
a buoyant tone in the American department of the
London Stock Exchange, which was said to be due
to the more confident feeling resulting from the news
of the progress which was made with the Aldrich bill
in the Senate. There was the usual Monday supply
of cotton bills; these were promptly absorbed at full
rates. The demand for remittance was good and
largest on Monday, when bills were bought for Tues-
day’s steamer; the inquiry was not so urgent after
the middle of the week, though there was moderate
buying on Friday for the next day’s mail.

No engagements of gold were made in London this
week. The representatives of American bankers
made preparations on Saturday of last week to bid
for part of the metal which would arrive from the
Cape on Monday, but, as elsewhere stated, the bids
were not pressed, owing, it is reported, to a request
by the Bank Governors that that institution should be
permitted to secure the bulk of the metal. This week
rates for sight exchange on London have been quite
close to the gold-importing point and possibly arrange-
ments have been made to bid for the gold which will
be offered in the London market on Monday. If
buying of American stocks shall continue in as great
volume as it has this week, it seems quite probable
that gold will be brought out, in payment therefor, in
moderately large amounts:

Nominal rates for sterling exchange are 4 S115@4 82
for sixty day and 4 85¥5@4 86 for sight. On Satur-
day of last week the market was steady with unchanged
rates, compared with the previous day, for long and
<hort, while cables were 5 points lower at 4 S530@
48540, On Monday long fell 30 points to 4 S035@
1 8040, short 15 points to 4 8455@4 8460 and cables
10 points to 4 8525@4 8530. On Wednesday there
was a rise of 5 p()mts all around—long to 4 S040@
4 S045, short to 4 S460@4 8465 ~and  eables to

8530@4 8535.  On Thursday long rose 5 points to

‘\()40((1 1 8050, short fell 10 points to 4 8450@4 8455
.md cables 10 points to 4 8520@4 8530. The market
was steadv on Iriday and 10 points higher for long
and 5 points for short.

The following shows daily posted rates for sterling
exchange by some of the leading drawers.

| |
. Fri., | Mon., | Tues., ’ Wed., | Thurs.,| Fri.,
IFeh., 8.Feb. 11 |Feb? 12, Feb. 153.Fcb. 14.|Feb. 15.
e A R | ;_ | i
Brown (G0 days 4 8112 | 8Lg i 8111 S1g | 81k
Bros. & Co.-c.zox- !Nuht 4 85! i 8513 8515 851 Rbbs
Baring 160 days|4 K1}t '4 | 81t =Y 431 Sty 813
& Co. oo Sehts |4 8515 | 8513 SHle | 85l | 858
Bank British - -] hUdA) 4 b‘.! i 82 ! SR2 K2 82
North America .. .- (Sieht . ! 1 86 I 86 H | 586 56 86
Bank of 60 daysi4 82| 82 o | s2 82 | 82
Montreal.__ ... .. _1Sizht. A 1 86 i 86 L ! K6 86 K6
Canadian Bank 160 daysit K2 82 I IH2 8z 82
of Commeree - ... .. (Sight. 14 86 ‘ 86 Doy B6 .‘s’(; 86
Heidelbaeh, Tekel- f60 daysi4 S143 8113 A { 81_';- 81 81%
heimer & Co_ ..o l\u.ht 14 Rilg i 85%4 Y | %% \ou 85/_:
Lazard 1 H0 do I.‘S -4 \l"fg 1 81'Y3 1 8!':; ?‘\11"1 8];‘1’
rreres .. . Sight. 'Y 8ol 8HL4 | 8513 854 855
AMerchants’ l,"ml "”(ll}“‘; "2 82 | 82' 8?: 82.
uf(md‘-“,.,-..i*L‘n-_ 4 56 86 % | 86 86 86
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The market closed on Friday at 4 8050@4 8060 for
long, 4 8450@4 8460 for short and 4 8520@4 8530
for cables. Commercial on banks 4 80@4 8010 and
documents for payment 4 79%4@4 8034. Cotton for
payment 4 79145@4 7984, cotton {for acceptance,
4 80@4 8010, and grain for pziyment 4 80%¢ @
4 8034.

The following gives the week’s movement of money
to and from the interior by the New York banks. ’

| Reeecived by Shipped Ly Net Intcrior

Week ending I'cbruary 15 1907. N Y. Banks. N. Y . Banis., Movement.
$4,945,000  $3,521
(171,000 645,000'Gain

£35,619,000]

000 Gain S1,424,000
29,046¢

Curreney - ... __ _ _ _ |
Gold - - . _.

P ——

Total cold and lecal tender: S‘I.IGG.OUUIH:UH $1,453,060

-

Vith Sub-Treasury operations, the result is as fol-
lows.

Nt Change in

Into i Out of
Lank Holdings.

Week ending February 15 1907, Banks. ! L‘m;lgs.
S5 619,000 24,166,000 Gaun o 81,453,000
24,000,000 26,511,000 T.oss 2 N1iL000

Banks” inter.or movement as above_ !
Sub-Treasury opertions. - ____

£29,619,000  <30.977,000 Loss  §1.5.8,000

‘The folloiwng table indicates the amount of bullion
in the prineipal Furopean bhanks.

Februery 14 1907. February 15 14906,

Bank of -

o Gald, Nilver, Totul. Gold. Siloer. | Towd.
£ £ !

England S AR,082,. 5510 58 3
IFrance . S569,200 145 008 000 11! 136,661 488
Germany . 10,641,750" 42 56700010 55 J 17,000
Rusein LIN, 057, 1,733,000 122 TSG.0000 S Ga6.000 3 0,505,000
Aus-Hun 46,438,000 12,072,000 55,510,000 35.A63,000 12 464,060 57,957,000
Spain _ 15,403,000 24, J30,701.0066 15,050,000 23 185,000
Italy. _ 32,242,000 4757300 36,970,500 28,219,000 } WA
Nth'lands 5,542,400 5,720,000 11,257 400 6G.607.60G Rt
Nat.Bele.. 3322000 1,661,000 O9N3.0000 3.83%.667 5.755.000
Sweden L 10N,000 4,105,000 3.791.000 2,791,000

Total week 308,139,001 103,253,250 501,392,251 381 .851.065 105,1 SR.T“'-!I: IST

Prev.week 397,945,945 103,370,215 501,216,160 380.517.782 105,263,167/49 1,780
i

MONETARY PROGRESS IN LATIN AMERICA.

If the merchants and exporters of the United States
are to find new markets in Latin American countries,
a factor of essential importance will be the condition
of exchange with those countries. There has been
much progress in recent years among our neighbors
to the South towards establishing exchange upon a
stable basis. Peru in 1901 adopted a gold exchange
standard, similar in its operation to that which has
been established in the Philippines, Mexico and Pan-
ama. The Argentine Republic has taken large quan-
tities of gold in exchange for her exports of wool and
hides to Europe, and has brought about relative sta-
bility in her paper money by offering to issue paper
for gold at a fixed rate. This measure has operated
successfully thus far and has been a great Improvement
over the wide fluctuations in exchange which for a time
prevailed. Brazil is also working towards a sound
monetary basis by reducing her irredeemable paper;
but the plan to raise the price of coffee by controlling
the market is still more or less experimental.

It was a step in the right direction when the Rio
Conference adopted a resolution for the preparation
of reports on the monetary systems of the different
countries taking part. The initiative in the work will
probably fall to the Bureau of American Republics at
Washington, which will profit by the energy and wide
experience of its new chief, Mr. John Barrett. The
monetary fortunes of some of the Southern countries
have been so checkered that it has been difficult to
keep pace with them. An authentic report on existing
conditions, the available stock of currency, its relation
to gold and the fluctuations of exchange will be a pre-

liminary step towards intelligent reform where reform
is required. Statesmen and economists of the Latin
race have often shown a profound insight into mone-
tary problems. Upon the theoretical side at least
their State papers have shown a disposition, which is
not always found among those of other races, to go to
the bottom of the subject. Nothing could excel in
cléarness, precision and sound reasoning some of the
papers prepared in connection with the Mexican mone-
tary reform by men like Finance Minister Limantour,
Mr. Creel, head of the Commission on International
Exchange; Mr. Casasus, recently Ambassador at Wash-
ington, and Mr. Macedo, Chairman of the Exchange

Commission which is supervising the practical execu-

tion of the reform.
Much will be added to the history of monetary

science if intelligent reports are obtained from the

Latin American countries. There are statesmen and
economists in each country thoroughly competent to
deal with the subject. It is highly desirable, however,
that such reports should be as nearly uniform in char-
acter as possible—dealing with the same problems and
answering the same serics of questions. It is here that
the work of the Bureau of American Republics is likely
to prove useful if they decide to formulate a common
basis of investigation. It is fortunate that this DBureau
Is international in its organization rather than anin-
strument of our own Government. It does not lie
with this country, in view of its wretched floundering
thrbugh the mire of depreciated paper and excessive
coinage of silver, to “put on airs’’ or attempt to dictate
to our Southern neighbors.  There would be, however,
material advantages in seehing certain uniformity in
measures of reform if they are to be adopted.

That stable exchange is preferable to falling ex-
change, is apparently coming to he generally recognized
in Latin America as well as elsewhere. There was a
time when the theory that a country might increase its
exports by falling exchange so befogged the minds of
statesmen that they were oblivious to the fact that in-
crease of exports, if obtained, was obtained only at the
sacrifice of the economic resources of the country—in
other words, that a foreign community was naturally
willing to exchange a fixed quantity of its own products
for a corstantly increasing quantity of the products
of the country where exchange was falling. The dis-
advantages of such a policy avere mathematically
demonstrated by those who took up the question in
Mexico. In the cases of British India,}China and Spain,
also, examination of the facts showed that the country
lost rather than gained by falling exchange, while the
gold countries, by keeping up the price of their
products, obtained for them a steadily increasing
quantity of the products of the silver countries. If
this fact can be brought home to the statesmen of
Latin America, it will probably have an effect in stimu-
lating sound legislation on the part of any country
which may still be wandering in the bog of fluctuating
paper. -

It is not at all essential, in order to promote har-
monious exchange arrangements, that there should
be a vain chase after a common monetary unit. - While
such a unit has minor advantages, in connection with
printing of price lists and some other details, it does
not obviate the necessity for computing exchange be-
tween countries having such a unit, and it is apt to
have serious disadvantages in the case of token money,
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as the countries of the Latin Union have found to their
cost. It is doubtful if a common unit between the
United States and other countries would contribute
materially to the promotion of trade. The essential
thing in such matters is a common standard. This
standard the world now recognizes everywhere to be
gold. It does not follow, however, that all countries
should undertake to introduce gold into actual circu-
lation or should pile up excessive amounts of gold in
reserves. The experience of the Philippines, Japan,
Mexico and Peru shows that equally good results can
be obtained by different methods and perhaps at less
expense. The restriction of exchange fluctuations
within reasonable limits gives the assurance to the
exporter and importer that they can do business upon
o safe basis and upon narrow margins of profit. . This
s the essential thing in promoting trade and is easily
attainable where the attainment of a common mone-
tarv unit would be difficult, if not impracticable.

I[AVE OUR RAILROAD MANAGERS BEEN
NEGLIGENT? |

In the current number of the “Review of Reviews”
there is a series of paragraphs dealing with the present
rilroad situation and severely arraigning the roads
for their alleged shortcomings. The charges are not
new. They are, indeed, only a repetition of the re-
ports and unfounded statements which have long
heen common among those avowedly hostile to the
roads; but they challenge attention when adopted

by a standard publicationlike the “ Review of Reviews.”

The article referred to is discursive, and most of the

statements in it are vague and general, very like the

loose tuik so widely indulged in.  One or two extracts
must suffice to indicate the tone and character of the
remarks.  Albert Shaw is the Editor of the “Review”

and he urges that—

“Unless conditions notoriously prevalent just now | tr
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who control our railroads and have somehow mana ged
to put into their private pockets some hundreds or
thousands of millions of dollars through their ability
to skim the cream off the country’s prosperity, while
at least a hundred thousand miles of our railroad sys-
tem has become unfit for the ordinary needs of current
traffic with rotting cross-ties, light rails, wooden
trestles instead of permanent bridges, sharp curves
and bad grades surviving from the early period of
railroad engineering, shabby and miserable stations,
and a general incompetency in equipment and opera-
tion that has fallen to a stage of hopelessness and
despondency where it has ceased either to apologize
or to be ashamed.”

The language in the latter part of this extract is so
intemperate and the statements contained in it so
utterly at variance with the truth that it is not worth
while to spend much time in replying thereto. The
facts in disproof of it are within the knowledge of every
well informed person. If there is one thing above
every other thing for which recent railroad history
has been distinguished, it is the attention given—the
time, the labor, the money spent—in raising the
physical standard of the properties. Light rails
everywhere have been replaced with heavier rails,
wooden trestles have given way to permanent bridges
built of iron or steel or stone, curves and grades have
been reduced, and in every way the physical standard
of the roads has been brought to a higher state of per-
fection. The annual reports of the railroads abound
in testimony showing what<has been done in this re-
spect, and the movement has been universal. No
important road in the country forms an exception to
the rule. The editor of the “Review”” must have
known from personal observation that the assertions
had not even a remote basis of truth.

As to the allegation that the railroads have broken

" down in their ability to supply the country’s transpor-
| tation needs, this obviously refers to the congestion of

affic and car famine which have been an unfortunate

should soon be changed for the better, the public ' condition of railroad operations recently. The rail-

ownership advoecates will become confident and aggres-
<ive along a wholly new line of advance, where theyv

Jave heretofore been on the defensive. They will

point to the complete breaking down of efficiency in
the actual business of transportation in this country,
and will begin to claim that the Government could
not possibly do things so badly, and would in all proba-

3 L :10'/ rads e s - '(r " ').) | - . X .
bilitv manage the roads with a far higher degree of | ¢ ¢} oir equipment. It appears from the statistics

Furthermore, they will point to |

business efficiency.
the inability of the great railroad managers to obtain

provements, whereas the Government of the United
States could obtain almost unlimited capital at half
the rate of interest the railroad would be obliged to
payv.” ,

Mr. Shaw would also have his readers believe that

the managers of our great railroad systems have given

their time to speculation in Wall Street instead of to
developing the properties under their carve. ‘It 1s
hieh time now.” he asserts, “for the railroad managers
to wet out of Wall Street and to operate their roads,”
and he proceeds as follows:

“The bigger element of railroad men. it is often now
assorted . instead of attending to the practical business
for which the stockholders are supposed to be paying
them their salaries. are to be found in Wall Street and
in the Laze New York hotels, building up their private
fortuncs by day and pursuing their pleasures by night.

The smaller frv of railroad officials have been the '

holders of stoeks in coal companies, grain elevator
companies. and other enterprises along the line.
£3We have a small and select population of plutocrats

l for FRASER
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roads certainly have been overwhelmed with freight
of late months and there has often been considerable
delay in moving all the tonnage offered. Butadmitting
this. can it be truthfully affirmed that railroad man-
agers have not been forehanded or have lacked fore-
sight in anticipating future growth? Take the matter

collected by the Inter-State Commerce Commission

the monev they need to make absolutely necessary im- | that in the eight vears from June 30 1897 to June 30

| 1905 they increased their equipment by over 545,000

ars—an addition of almost 509, the aggregate num-
ber of cars in service June 30 1897 having been 1,297 -
480 and on June 30 1905 1.842,871. The figures for
1906 are not vet available but would make the com-
parison still more striking, for during the last eighteen
months. the additions to equipment have been par-
ticularly large.

The record with reference to track has been much
' thesame. It ismatter of common knowledge that the
additions to length of line have been comparatively
But it is not necessary to build entirely
new road to inerease and extend the facilities of a
railroad svstem.  The same end can be attained by
| providing additional yard and passing tracks, and
' sidings, second, third and fourth track. ~Bearing this

in mind, it is certainly significant that in the same
period of eight vears from 1897 to 1905 there should
'have been an addition of nearly 65.000 miles to aggre-
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gate length of track. In other words, from 242,013
miles on June 30 1897 aggregate length of track in-
creased to 306,796 miles on June 30 1905. In this
case, also, the further additions since 1905 have been
of even more noteworthy extent. Can the railroads,
therefore, be fairly charged with having failed to make
provision for future growth? It should be remem-
bered that the bure figures here given do not indicate
the full measure of the increase in capacity thus pro-
vided. I'orinstance. the mere addition to the number
of curs tells only part of the story. For, as every one
knows. the size of the cars has at the same time been
enormously increased. Moreover, there has been a fur-
ther gain in capacity by the adoption of improved meth-
ods of handling traffic and by adding to the lading of
the trains. Referringagain to the Inter-State Commerce
statisties. we find that in the eight vears from 1897 to
1905 the average train-load on the railroads of the
United States was raised from 204 to 322 tons—an
improvement of conziderably over 5097. Would a
Government-owned system have been able to do better
than this>  Would it have been able to do as well as
this?  We would also ask the Editor of the ‘“Review.”
would such results have been possible with half the
railroad system, as he asserts. in a state of decay—
with “rotting cross-ties. tight rails, wooden trestles,
sharp curves. hud arades, &e., &e?

In common with so many others, the writer in the
“Review™ has failed to diagnose the case correctiy.
The real trouble lus heen that erowth has proceasded
on such a marvelous seale that it has been in-
possible, having dae regard to pradence. to provide
for the =ame. und that more recently the roads have
been hampered in their efforts to obtain acadition]
capitul becanse of the hostility displaved
them. We Loy

aguinst
~ome firares last week in our article !
reviewing the gross carnings of United States 1';1,ilm:t«i'\:!
for the Lue caendta veur which are very illumining |
on thix poinr. Therein we showed that the Farther |
addition 1o ovoss carnines during the eafen lar _\':':u‘l’
1906 had been no less than $240.000.000) l“ur'thv:'-’
more we hrousht ont the faet that this wis sunply the |
cculminution of & g <cries of gains which had heoen
piling up vear by veur since 1896, with the result
that the agercoate inerease for the decade reqached the

-~

prodigious <um of J1.225000,000. [n other words,

in 1906 the revenues of our roads were larger hy 81 -

325,000.000 than thev hud been ten vears before in
1596.

And cvery partion of this tremendous inereise.- -

and more.  too  represents additionsl traffic;  for
rates in 1906 wepe unquestionably lower than they
had been i 18596, No figures are available for the
latest yvear, hut for the fiscal vear 1905 the Inter-
State Commerce Commiz<ion reported  the average
rate per ton per mile for the whole country at only
7.66 mills weninst S.06 mills in 1896, When we come
to the figures showine the volmmne of the freight (raifie

the agerognies are of Vabulous

extent. The  hest

owerated.

- —
1905 it was no less than 186,463,109,510. With the
further addition in 1906 the aggregate number of unitg
of transportation services rendered can not have been
much, if any, less than 200,000,000,000.

The writer in the “Review,” in one part of his c¢om-
ments, permits himself the observation that though
the West has been growing very fast, “recent growth
has heen nothing like so rapid, relatively, as was that
of the seventies and eighties.”” We have no statisties
dealing with the West alone, but this statement, dis-
| Plays utter unfamiliarity with the facts. In 1874
£ross earnings of all the railroads in the United States
«t that time were, according to “Poor’s Manual,”
8520 ,466.,016; ten vears later, in 1884, thev were no
more than $777,396,217. On the other hand, in the
ten vears from 1896 to 1906, the further addition alone,
as shown above. has been 81,325,000.000. In the

single vear that has failed to record increase. And
in that particular this period-is without a parallel in
American railroad history. United States railroads
at the present time are earning between $2,400 000,000
and $2,500,000,000 gross per annum on rates only
about one-half to one-third what they were in the
seventies,

Thus the situation has been literally such  that
bhuman foresicht and human planning could not pro-
| vide for it. The traffic congestion and car famine
didd not reach really serious proportions until the
autumn of 1906. Previousiv. there was more or less
complaint at the busy seasons of the vear, but relief
wis never loug delaved.

The erists which eame in

19056 is not hard to explain, - Business evervwhere

Fcontinued extremely active, one of the chief mfluences

b this being the very orders for cquipnient and sup-
plics which the railroads had given in their endeavor
to add o their capaeity (or handling and  moving
traific.  On top of this we hnd another hounteous har-
vest sueceeding very large eraps in the previous sei-
sons for several suecessive vears.  The flood of Imimi-
grants. too. from foreign <hores has heen stead ily
rising. The part plaved by this latter cannot he ex-
[t may surprise_the reader to hear that
in the late calewdar vear the additions to population
through immigration alone were almost 10 millions
—the exaet number was 1,229 .94
grant arrivals we add the gain in the normal wav
through excess of hirths over deaths, the inerease in
population for this single period of {welve months is
brought up to over two millions.  And thix has heen.
Zoimg on for manv succeessive vears.  To cap the
climax there came the fuel seareity in the West, which
made it necessary for the rogds tonegleet their ordinary
freight, and rush through supplies of coal,  Last of-all,
snow blockades on some of the most, important systems
served further to intensify the congestion. '

At atime when there was more need than ever before
for the rdlroads to add to their facilities—to  their
motive power, their supply of cars, their track, yards,

easare o the volumie of work done is the number [ and othor exsentials ~they were suddenly shorn of a

of tons of freight moved one mile disregarding for this

. , : ey
veeasion the pussenger business. The freight move-

large part of their Horrowing capacity.  All through
P06 it was almost impossible to float new hondd 1ssues

men one wile represents the units of trat=portation fon any reasonable terms and (he situation in that

service rendered. 1t i~ thercfore s startliog fuet

that while in the fiscal veur 1896 (he autnber of <uch

respect finallv grew <o had that the present year the
radiroads quite generally have heen foreed to resort, to

units (our swuthorioy is agiin the Inter-Stee Commerce | the old-time deviee -of i=suing short-termi notes on

Cormission) was 93 325 360 97K

for the fiseal vear | rather onerous torme,

Railroads whose share apital
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commands a very high premium in the market could
arrange to get needed supplies of capital by offering
new shares at par and giving the purchasers the benefit
of the premium. But roads not so situated were al-
most helpless in their efforts to obtain new funds.
This is the most unfortunate phase in the existing state
of affairs, for it prevents railroad managers from
carrying out plans of relief on a scale commensurate
with existing needs. It is our opinion that the cause
of the prevailing distrust must be sought in the hos-
tilitv of public sentiment, but we have no desire to
argue the question here. We wish simply to note the
fact and its consequences.

As for the charge that the railroads are controlled

by plutoerats who give their time to fostering Stock
Exchange speculation instead of to developing the
properties under their care, this need WOITY N0 one.
There was a period in the history of our railroads when
Wall Street manipulation counted for more than good
management of the properties. That was the period
of the “‘seventies,”” to which the eritic reverts without
apparently knowing anything about it. In recent
times railroad values have been built up by building
up the properties themselves. The “plutocrats’” may
have made fortunes out of the properties, but they
have been made only in that way—Dby raising the

physical and financial status of the properties, by in- |
troducing cconomies in operation, and in other wayvs |

improving their income.

Mr. James J. Hill is admittedly one_of the ablest
railroad men in the country. He raised the lines out
of which the Great Northern system was formed from

hopeless bankruptey to a plane of high prosperity. |

Will anyone seriously contend that he has at any time |

neglected the interests of the Great Northern property?
The same remark may be made with reference to Mr.
Edward H. Harriman. He also is a railroad man of

deceive. The Pennsylvania Railroad was found much
involved in this way, but even in its case, as soon as
the matter was brought to light the directors of the
road, under the lead of Mr. Cassatt, took prompt
measures to eradicate the abuses which had grown up
almost imperceptibly from a time when the railroads
were extremely anxious to add to their traffic,and a
railroad official who possessed connections with an in-

dustrial enterprise that could furnish such traffic was.

considered a very desirable acquisition.

The Inter-State Commerce Commission, a= we re--

cently showed, last month issued a report on this very
subject of the interest possessed by ratlroad officials
in corporations or companies operating coal mines
or engaged in coal traffic, and we commend this report
to the consideration of the editor of the **Review of
Reviews.” ~ The report related to the bituminous coal
roads in the territory between the Ohio River and the
seaboard, and in it the precise situation with reference
to each company is specifically described. Concern-
ing the Norfolk & Western, the statement is made that
“no officer of the Norfolk & Western is shown to have
any such interest.”  With reference to the Chesapeake
& Ohio the statement is: “One officer of the Chesa-
peake & Ohio Railway Co. has an interest in five or
six thousand acres of coal lands in Kentucky. about
30 miles from the line of the Chesapeake & Ohio Ry.,
and there is no coal operation on the land.” Concern-
ing the Western Marvland RR., the statement is:
“One officer owns five shares of the capital stock of
the Abrahams Creek Coal & Coke Co., par value 3100,
which he had purchased from the President of the coal
company.”’

As to the Pennsylvania Railroad. the fucts disclosed
in the investigation as they have already appeured
in the publie prints are set out, and in the case of the

Baltimore & Ohio RR. it is stated the eviden e showed

the highest order. IHe took control of the Union Pa-'

cifiec when it was insolvent and by rehabilitating it
physically and financially has made it one of the best
paving properties in the whole country. Can he be
charged with negleet?  Or take Alexander J. Cassatt,
lately chief executive of the Pennsylvania Railroad.

that ten officials of the company owned an ageregate
of 7,178 shares of stock of coal companies, par value

%100, On the other hand, with reference to the New
“York Central, this declaration is made: "N owner-
~ship by any officer or employee of the stock or bouds

Ie planned for-the future of the Pennsylvania Reiroad |

on such an extensive scale that some erities began to
throw out sly intimations that he was losing his senses.

Or yet again, refer to the Southern Railway, which, . stoek interest, were issued in the names of certain

of coal companies is disclosed except that certiin
shares of the Beech Creek Coal & Coke Co., oi the

[ - . . ~ .
- Clearfield Bituminous Coal Corporation. and underly-
Cing companies, in which the New York Central has

through Mr. J. P. Morgan’s faith and indomitable

energy, was placed on its feet when previous attempts

as one of the great railroad succeesses of the day. Did
not Mr. Spencer devote himself to the task with a sin-

We have certainly never heard it charged that he had
“hiseves fixed on Wall Street. .

There is only one other point to which we would
advert. It is the statement that “the smaller {ry of

officers of the railroad company to qualifyv them as

~directors of these coal companies, that thev might
had proved failures. Mr. Morgan put the late Samuel |

f
Spencer at the head of this undertaking, and it stands |

represent the holdings of the railroad company.”
Concerning the Buffalo Rochester & Pittsburgh Ry.,

- this is the statement: *‘There was no evidence disclosing
cownership by an officer or employee of this company
gleness of purpose that will always merit high credit?

i coal compan iex other than the interest of President

AL CoYates inthe Pittsburgh Gas Coal Co. . and that the
- Iselin family own 2 majority of the stoek of the railroad
‘ company and also a controlling interest in the Cowan-

Cshannock Coal & Coke Col”

railroad officials have been the holders of stocks in

coal companies, &e.”
in this statement, sinee at the investigation instituted

sion some isolated mmstances of that kind were dis-

There is a substratum of truth !

closed.  But they were mere isolated instances.  To
seek_to convey the idea, by implication or otherwise, |
that they were general in their nature and extended to

the whole railroad svstem of the United States, is to

for FRASER
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With reference to both
the Duftalo & Susquehanna RRoand the Pictsburgh
Shawmut & Northern Ry.; the emphatic declaration

s made that *there was no evidence disclosing owner-
last summer by the Inter-State Commerce Commis- |

ship in coal companies by any officer or emplovee of
this company.”

We have gone thus at length into the matter in order
that the reader might see how slender 1= the foundation
upon which apparently rests the popular belief that

ccases where officinls and emplovees are interested in
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enterprises which are customers of the roads are num-
erous. The truth is that theyv are very rare, and the
same remark applies with reference to nearly all the
other accusations and allegations that are made against
the roads. Instances of irregularities are exceedingly
few. The statement is correct even when applied to
the subject of rebates, which have been so prominently
in the public eve since the authorities decided to en-
foree the provisions of the law in that respect. Where
there i~ one case of rebate there have been ten thousand
or a hundred thousand cases where the law against
conceszions and secret preferences and rebates has been
faithfully observed. If the condition of society should
be judged by the police court records and by nothing
else. the judgment would necessarily have to be a very
unfavorable one. But every one recognizes that
such records deal only with the frailties of human
nuture. In like manner the whole railroad system
and all the officials connected with it cannot be justly
condemned because of the shortcomings or the de-
linquencies of the few. The bad is brought to light
and given great prominence, the good remains con-
cealed from view because there is reallyv nothing ex-
ceptional about it—it is the normal. prosaic state of
thing=. while only the abnormal things excite gtten-
tion and furnish food for the crities.

A NEW HIGH-SPEED RAILWAY PLAN.

The eall for increased speed in railwayv travel is still
tar irom satisfied.  During the past few vears we have
reviewed the cluims on behalf of this and the chief
Furopeun countries ax to the speeds averaged hy the
best express truins. us well as the results of the special
Zossen experiments in Germanv. In the latter, using
electric power, a rate us high ax 130 miles an hour was
atrained in an exceptional performance: but the con-
cinsion was that the road would not endure it . and to
realize In practice u rate at or above the 100 miles
au hour which is the popular ideal, special  construc-
tion iz necessarv. On land as on water there ix u
speed limit bevond which it is commercially lmprac-
ticable to go. because ufter such limit the required
power outruns more and more swiftly the inereased
gpeed.  On land 110 miles stands now as the maximum
commercially practicable: the problem. then. is how
to attain from 75 to 110 miles without finding the
phyvsical difficulties in<uperable.

Viewing the railwuyv us we have it the Juviman has
1o trouble in percciving that the greatest ohstacles
to these desiruble <pecds ure the extra power needed
aud the danger of derailment. especially on curves.
while i the track iz further inclined to the inside of
the curve the ricks of derailinent on the inside inerense

a- fust us the ri<ks of the <ame on the outside of the

curve deeregseo It gz wlko impracticable to operate at,

sreathy virving specds on the same line. and our roads
porewdy have troubles inothus managing the speeds
1} cree geng bt the problen ob-=afety 1= 1he most
rosolubne cne a1 the Jahe speeds an o two-ragl
!_'(

The soie ilternative 15 the mono-pedl . and o plan for

Yopehood ” f‘}]:~~ Tep o0 ?L;'\ l'ﬂ‘.' ‘.',Hl, ('unt".,'
Polovd der s five eont Tipe Jerpinge fneladold . was bhefore
Tre 10 Faoy o Crogecenthy oan i1 Holde
! raey shocd renrescpnto - G e ntitnher of cony-
e = o o= tvan, Brookisny were prescnt oon it e
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‘it bestrides the structure.

The .structuxe consists of a trestle in the form of an
A the top of which is flattened enough to carry the
main or mono-rail, on which run the two driving and
two trailing w heels which carry the weight of the car,
these wheels having grooves 3 inches wide and 2 inches
deep, to admit the track rail. The car—pointed at
each end to reduce ‘wind resistance—is about 42 feet
long and 11 feet wide, designed to seat 170 persons;
somewhat as a horseman
bestrides his horse. Projections. roughly correspond-
ing to the idea of the horseman’s legs, depend from
the body of the car on either side; each of these de-
pending portions carries two horizontal wheels. one
above the other, which wheels run on guide rails on
each side of the A-shaped structure. These depending
lugs (or “legs”) also carry the driving motors, which.
by means of a special-chain-belt, drive the shaft that
works the central driving-wheels on the top-rail.
The whole trestle rests upon wood sleepers 9 feet long,
and on the outer ends of these sleepers are the two
feed-rails. .

The central rail on the top of the A car-
ries the weight and supplies the traction surface;
the two pairs of rails on the sides serve as guides, while
the outside pair are mere feeders. The centre of

gravity being well below the upper rail, and the guide-

wheels being hooked by their flanges below the edges
of the rails on the sides, it is certain that the car could
not leave the rails unless the structure itself were
thrown down.
the body of the car. but of course are inclosed. The
slight oscillation or lateral swing of the car on the top
rail is provided for by an ingenious system of springs.
The structure is to be about 6 feet high, but some of
the heaviest portions of the weight move only a few
inches above the bottom. so that the practical effect
of this down-hanging construetion is that of a con-
tinuous “flange” of some 3 feet. in contradistinetion
to the usual flange of not more than an inch on the
ordinary. car-wheel.  As there is only one running
rail, the usual side-drag on curves is lacking and the
extra resistance on what would be sharp curves on
two-rail track is only slight.

This is a structure directly on the ground. An
alternative one is elevated, carried on a single pillar,
as In some portions of the elevated roads now in use
her:, and this whether 2 single or a double line is
mounted upon the one pillar. * The elaim for it is that

this would he lighter, less obstructive to light and air.
. g

ated roads, us
well as that it would be nearly noiseless, whether
If elevated,
it can be independent of the profile of the surfuce.

and less unsightly than existing eley

resting on the surface or carried above.

To fucilitate stopping and starting. by raising the sta-
tion= whove the level, and to make eaeh ear autontic-
ally elose one “block” behind i, are devices easily
applicable to electrie rond-

A piece of voad on this plan, about 10 miles in lengtlh,
Ireland .

The co-t of this proposed line to
at S1I70.000 per mile, and

Lwelve

= operation. i and there is alzo one short
e i Germany,
Coney I<land is e<thmated

the thne of construction ot nol more thin
1ot bl this would be the fies
Uited .\'I:nlt'-- Thepe

phiysicad feasibihity; aond

L moro-rail line

i the e Lo bhe no room faor
cHhee oy ])l'nl;h'm
traffice

BTREY

doubt ol it

o urheen frav=portation, with the volume of

durine the rush hour ewdily viereasing faster
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The wheels on the top rail are within
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new bridges and sub-lines can be supplied,is becoming
more and more serious, this special adaptation to the
conditions needed for swiftly moving single cars seems
to be well worthy of friendly consideration.

RAILROAD GROSS EARNINGS FOR JANUARY .

Our preliminary tabulation of the gross earnings of
United States railroads for the first month of the pres-
ent calendar year shows a comparatively small in-
crease over the month of January last year. It i
deciledly encouraging that there should be any in-
crease at all. - In the first place, comparison is with
extraordinarily favorable results in 1908, our prelimi-
narv statement at that time having shown no less than
20.168.,978 increase, or 18.88¢ . In the second place,
<ome of the roads had very unfavorable weather con-
ditions to contend against this year. This was the
opposite of the situation which prevailed in 1905,
when the weather nearly. everywhere was extremely
mild, this having been one of the important factors in
the exceptional amount of improvement recorded at
that time. :

The present vear the weather over about three-
quarters of the country was normal, which means that
there was about the average amount of interruptions
to railroad -operations from storm and low tempera-

N . : |
tures, as against the almost complete absence of such

impediments in 1905. On the other hand. there was
one section where the weather and the meteorological
conditions were exceptionally severe, and where as a
consequence the railroads suffered seriously. We
refer to the territory in the extreme northern part of
the United States lving between Lake Superior and
the North Pacific Coast. On the other side of the
boundary line, in Canada, the state of things. of course,
wak equally bad. The roads most affected were the
northern trans-continental lines, the Great Northern,
the Northern Pacific and the Canadian Pacific. besides
the “So0’" or Minneapolis St. Paul & Sault Ste. Marie.
There were unexampled snow blockades in North
Dakota, in Montana, in the Cascade Mountains, and
all the way to the Pacific.  In addition, ‘the téfhpera-
tures were extremely low, running from 30 to 50 de-
arees below zero cast of the mountains.  The snow in
the Caseades is reported to have been the worst in
the history of the Great Northern road. and the same
statement is made with reference to the extreme cold
experienced all plong the line.

As an indieation of the way the (aat Northern
suffered, reference may be made to the fact that on
Jan. 17 a telegraphice dispateh from St. Paul stated
that an overland train from Seattle had just arrived
there after having been delayed for ten days in Mon-
tana and North Dakota.  Similarly, dispatehes from

traffic on the Great Northern completely paralyzed on
account. of the snow in the Caseades and accompany-
ing snow shdes. In North Dakota
snow blockades really dates baek to December, and it
road 1 North

is stated that on a streteh of the "Soo”

ering 68 roads)

Creceipts of all combined for the five weeks this

have been given preference over other kinds of traffic,
disarranging all the train schedules and interfering
still further with the ordinary movements of freight.
The result in the Great Northern’s case is reflected in

a loss in gross earnings, as compared with the corre-
apondm«r month in 1906, of no less than $1,101.131.
or over 309,. The Northern Pacific’s loss is not =0
large, and vet amounts to $416,555, while the Canadian
Pacific reports a shrinkage in its total of gross of 5235 -
000 and the “Soo" road a decrease of 3232.050.

With such heavy losses on the roads named and also
some losses by other roads, it must be counted ax an
extremely gratifving fact that our statement us a
whole, covering 93,516 miles of line, should show a
balance on the right side. In other words, in face of
the adverse conditions outlined above, our tabulitions
record a gain for the month on the 93,516 miles (cov-
of 81.544.739. or 2.2377. Thix fol-
lows. as already stated, $9.168,978 gain in January
1906, when our compilation covered 81,500 miles of
line. It also follows a larger or smaller increase n
the corresponding month of all the preceding vears
back to 1897, with one exception, as may be seen from
the following.

\Izl/ng. . Gross l-r raings.
January. —— e e Incroage (+)
Yuzr Year ln— Yeor Year 0r

CGiven. Prec’ng. cre’se (GGiren. I’nudmg Decronse «—).

} ear. anl\r Miles.  Miules. Lt b3 S ' S . Ce
l.\E)T S oo- 124 0 91113 90.530 7 35.962.790 — 2.827,193! 7.96
INO8 . . 125 95.8517 94873 046.31.540.631, +5.880,615:17.00
IS99 _ L 1IN . 93605 92416 129 3. 39,423,094 +=2.049.109° 6.72
1900 .52z 52 104 1 93.043 95427 226 42080, 9,0 $1.770.250, +n.315.720,15.10
1901 . TO102 97350 94.683  2.84 35.177.235 310317570 +1.345.3018 8. 51
1902 o0 a4 95.683% 94.011 1.75 57.169.120 33.126.110 + 4.043, MU, 7.61
1903 .. - . 75 95.005 93137 2.10 38886330 54.740.527° 5,145, 523; 9.40
190 ¢ TG TO.629 TT T49 2,42 46.255.053 48035470 -—1.N27. 41‘: 3.80
1905 . . B2 RO.I60T TR.B3N 2.33 49 'ﬁ‘) SH9 46,730,179 -—2.7039.6906 592
1905 . . 31 SLN0D 79.997  2.27 5T.725.097 45559910 +9.158.97) 18.88
1907 .. . 65  93.516 91.670 2.01 70.795,432 69.253.693 — 1.544.739; 2.23

Nt~ \onh\r th oe \rnln:s nr th“ \leucm nmd< nor the mm.ug uperauons ot
the anthracite coal roads are included in this table.

There were some other adverse features Notwith-

standing last season’s exceptional grain harvest, the
Western grain movement, measured by the arrivals

at the primary markets. did not equal that of 1906.
The deliveries of corn were somewhat larger. but the
receipts of wheat and the other principal cereals under-
went marked contraction. Thus, for the nve weeks
ending Feb. 2 the receipts of wheat at the Western
markets were only 13.973.248 bushels. as against 19.-
306308 Dushels in the same five weeks of 1906 the re-
ceipts of onts 15,922,980 bushels. against 19,020,184,
and the receipts of barley 6.525.006, against 7.416.766
bushels.  The deliveries of corn were 23,907 960 bush-
els, against 21200117 bushels.  Taking the four
cereals mentioned together. and adding barlev. the
VOAr
foot up 63.079.036 bushels. BTN 200 It
remains to be said that the livesstock movement in

aganst

- the West appears also o have been smaller. At all
Seattle later in the month reported trans-continental |

Smonth were only 173,011
the trouble tfrom .

" Five weekhs ending

Dakota, n distauee of about 300 miles, not a train had -

heen put throueh . sinee Christmas up to the ead ot
January.
Besides the drawbacks oceasioned by snow and cold,

i
the Great Northern and some of the other roads in that |
On
conl shipments

<eetion had another difticulty to contend with.
account of the continued fuel seaveity,

events the receipts of live hogs at Chivago for the even
head. against 233055 head.
The following statement in our wsual forin <iows the
details of the Western grain movement.
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Five weeks ending  Flour Wheat Corn Oats Barley Ry)

eb. 2. (bdls.) (bush.) (bush.) (bush.) (bush.) (bush.

Clereland—

510 b s 6,387 114,330 880,703 313,267 9,750 2,200

1906: < szunevams 3,801 53,740 1,059,185 423.455 21,125 -ccooa
Peoria— =

1907 .. ... ___ 93,700 74,400 2,000,560 994,500 428,000 35.000

1906 ... ___ .. 57.230 66,700 1,159,400 1,183,600 323,900 29,900
Duluth— .

M7 o mmmmmmy i = 1,73,76S ... 173,195 = 49,232 62,760

L e 3.349,685 ... 1,175,598 ~ 582,113 51,303
Minncapolis— 7

IN07 on ssmsmmsms szwe os 7,694,526 1,065,280 1,824,350 1,053,010 191,845

1906 .. ...  __._.. 10,098,540 645,120 2,343.250 1.373.540 196,190
Kansas Cuty- - "

1907 ... .. ___ 2,540,000 1,130,000 565,800 o5 mEEs  sEEEes

Wos... - .. ... 2,161,000 3,327,000 726,600 ccove memsas

Total o] all

1907 < s ---- 1,100,640 15,973,248 25,907,969 15,922,980 6,525.006 749,833
1906 -o----- 12007099 19,396,398 21,290,117 19,020,184 7,416,766 689,765

Southern roads. however, had the advantage of a
m:uch lareer cotton movement. Thus the receipts
at the Ronth ern outports for January 1907 aggregated
1,329 2096 hales, against only 599,249 bales in January
1906, and the shipments overland amounted to 302,715
bales, acainst 161,958 bales.

RECFIPTS OF COTTON AT SOUTHERN PORTS IN J ANUARY
1907, 1906, 1905, 1904, 1903, AND 1902.

January.

Dortz. et = — e —

1907. . 1906. | 1905. | 1904. , 1903. ' 1902.

Galveston ______________ bales  591,514.202,189/142,827.238,769 270,485,244,600
Port Arthur____ ___________. 26,432 13,311 37.608 35,431 21,7831 2,885
New OQricans _ .. _________ —---, 359,864 174.836,286,361'270,390(294,726(349,764
Mobie ... T35.698° 22,2491 21,402 16,878 31,835 15.5353
Pensacola, &e oo ____. 27,364" 37,855 25.219. 19,961 30,723| 40,411
Savannabe.. . cessnianoonn. . 134,928 72,585, 83,543 95,736/162,012(130,33%
Brunswick, &e¢ .. .. _________, 18,374 19,501 16,466 17.985, 17,568, 14.724
Charleston . _____ R 8,249 6,574, 5.881' 4,944, 23,984/ 27,253
Georgetown., &C ... ______ 270 234 129 (13- E—— 62
*Wilmington .. _____________ 30,700 13.934 10,135 14.955 25,609 26.423
Norfolk____.____ __ . ________. 74,765 32,935 39,098 50,524 .76,779 62,711
Newport News, &c. .. ____. 11,135’ 3,046 1,606 4.9095 2,816: 3,786
TR s mvesessmsssams 1,329,296 599,249 670,775 770.550:953,391:918.558

Southwestern roads also were favored by a larger
cotton movement, at least those that run through
cotton territory, and it is the gains of these roads and
those in the South that have served in the main to
offset the heavy losses sustained by the Northern trans-
continental lines. Hitherto, it has been these trans-
continental roads which have been in the van for
amount of increase. Now they are found in the de-
crease column, and Southern and Southwestern com-
panies are at the top of the gain column. The Mis-
souri Kansas & Texas this time leads all others with
3600,172 increase; the Texas & Pacific has $324.186
increase: the Louisville & Nashville $301,251 increase,
&e. In the list of dec reases, besides those of the roads
mentioned above, there are a few others, but for very
much smaller amounts, as will be seen by the follo w-

Imng.
PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUA RY.
Increnscs. Increascs.
Missouri Kansas & Texas_. $600,172'Ala N O & Tex Pac (3 rds) $43.,632
Grand Trunk syst (4 rds) _ 344,415 Chicago Great Western _ _ 43,499
Texas & Pacitic_ .. ___ 324,186:Minnecapolis & St Louis_ _ _ 36,126
Louisville & Nashville . _ __ 301,251'Gulf & Ship Island. . 30,595
N Y Central & Hud Riv.__ 226,726 Tcxas Central . ____ ______ - 30,015
Mo Pacliic Syst (2 rds) 223,000 e
Internat’l & Gt Northern . 211,500 Total (30 roads) . __ . ___ $3,755,256
Michigan Cenwral. . .. 199,084, Decreases.
Centrdl of Georgla___ 176,600'Gt Northern Syst (2 rds) __$1,101,134
St Louls Southwestern_ _ 167,778 Northern Pacific ______ __ 416,555
Illinols Central. .. . _____ 156,993 Canadlan Pacifie . __ _ 236,000
Colorado & Southern._ . ___ 14,336/ Minn St P & SSM_ .. ___ 232,050
Denver & Rio Grande. _ . 111,200 Cinc New Orl & Tex Pac . 103,901
Mobile & Oblo___ . _____ 80,774'New York Chic & St L._ 51,178
Yazoo & Mississippl Valley 79,759 Buflalo Rochester & Plitts._ 50,969
Wabash_ _______________ 61,908 Lake Erie & Western. _ _ _ 42,662
Lake Shore & Mich So . . 56,449 Clev Cinc Chic & St Louls._ 35,251
Chic Indlana & Southern. 50,679 —
Western Maryland_______ 50,579 Total (10 roads) .. _ __..$2,269,700

To complete our analysis we furnish the following

six-year comparisons of the earnings of the leading

roads, arranged in groups.
EARNINGS OF SOUTHERN GROUP.

' .
] !
January. 1907. 1906. to1905. | 1904, 1903.- | 1902.

{

$ : 8 $ $ $ | 3

Ala. Gt. South.. 356,702, 325,021] 271.584| 252,415 228,563  230.374
AlaNO&TP. : |

NO&NE.. 284,505 203,577 198.038 211,130 213,046, 184.642

Ala & Vicks. 148,613 132,865/ 113,541 130.559! 106.135]  97.151

Vick Bhr &P 139,652' 132,786/ 121,255| 136,651 115.469'  102.343
Centof Georglu 1.098.349 921,749  744.973| %07.206| $50.053,  762.442
CinNO&TP.| 605461 709,362/ 584,341 505.641) - 490.792  455.580
Louls & Nush.d 4,050,800/ 3,749.549| 3,160,235 3,068,255 3,060,753 2,724.756
Moblle & Ohlo_  905,7591 824,985 629,094 638.783|  674.207 680616
Southern Ry..' 4,577,362, 4.553.356] 3.731.114| 3.722.044| 3,507.055  3.254.G88
Yazoo & M V. 951,377 001618 515468, 756.,157|  649.956  638.314

i
Total.. . .. !13.148,'370'12.517.868!10.369.946 10,228,877 9.896.932' 9.063.915

d Includes curnings of Atlanta Knoxville & Northern in 1904, 1905 and 1906.

':{!/fraser.stlouisfed.org/

EARNINGS OF SOUTHWESTERN GROUP.
i i
January. | 1907. '

1906. 1905. © 1904. | 1903. ' 1902,

$ . $ ! $ $ | $ | S
Col & South_a. 1,146,266] 997,930 780,639, 600,297) 741,112 655,125
Den & Rio Gr.; 1,671,200 1,560,000! 1,346,817 1,218,328, 1,371,15% 1.367,001
Int & Gt North 757,500/ 546,000 481,461 489,556, 513.036, 432,013
Mo Kan & Texi 2,293,266 1,693,094 1,456,081 1,403,749 1,403,336/ 1,311,024
Mo Pae & C Br' 3,919,000 3,696,000 3,243,793, 3,534.557 3,393,937 2,913,857
St Louis S Wao. - 883,417 715.639] 676,4531  686.371 594,658 640,567
Texas & Pacifie, 1,600,528 1,282,342, 1,137,887 1,139,450 1,057,060, 1,064,750

Total..____. 12,277,177 10,491,005 9,123,131-9,162.308 9.274.297) §.384.427

i
¢ {

a For 1907 and 1906 includes all affiliated lines cxcept Trinity & Brazos Valiey
RR. and for 1905 includes all affiliated lines without any exception. For previous
years we have combined Colorado & Southern and Fort Worth & Denver City,

EARNINGS, OF NORTHWESTERN AND NORTH PACIFIC GROUP.

January. | 1907. ' 1906. ' 1905. . 1904. , 1903. '  1902.
- 8 1 & - S . 8 . '8 s

Canadian Pae.  4,173.000! 4,409,000: 3.252,502! 2,846,599 3,145,455 2,621,792

Chic Gt West._1 «703,754  a660,255" a590,250 599,994 618,126! 629,088

Dul So Sh & At! 233,089 235,863 199,901, 178.356!  197,279° 192,156
Gt North Syst_' 2,546,526, 3,647,660, 2,947,136! 2,607,278 2,728,430/ 2,535,140
Towa Central__|  270.069 244,888 212,037, 206,349, 220.294 244,377
Minn & St L.., 293,335 257,212 222,324, 206,625 222,219 262,976
MInnStP&SSM| 615,199 847,249 662,528, 484,834 576 400,715
Northern Pac_; 4.139..’3.’;’.)l 4,556,114: 3,324,012 3,108,591 3,032,377

Total.___ -_-:12.&)74.534; 1-1,858,’_’41: 11,411,020 10,288,626 10,576,091 9,918,621
‘ | i : I

" a Results are'based on 111 miles less road. T
EARNINGS OF MIDDLE AND MIDDLE_WESTERN GROUP.

i ! » ! i |
January. 1907. ! 1906. | 1905. = 1904. ~1903. P 1902,

s, s 1T $ s i s

Buff Roch & P (57,703, 708,672 604,777 482,979, 573,636] 478,514
Chic Imd & Lou; 418,800 417,241 380.101 348,529 367.388" 334,084
Gr Tk-of Can_) Je- ‘ i12,084.322] 1,771,406
Gr Trunk W_} b3 ,240,854" 2,896,439 2,556.340: 2.253 3784 454,531 394,156
Det i H & M-J{ 5 i ) 94,897 112,416
Iliinois Central! 4,673,431! 4,516.4381 4,085,967 3.651.170° 3,777.861 3,493,554
NYC&HR a! 7,412.4!)45 7,185,768| 6,044,458 5,380,746 6,239,441 5,401,007
Tol Peo & Wes| 111,011 112,319 100,933 2555

Tol St L & W_| 333,226 ~ 304,880! 283,784

|
|
|

5 105,858 96,313
281,692 218,001

Wabash ____ __ I 2,107,963, 2,046,055 1,852,049 1.672,454] 1,660,211
Wheel & LE._ | 458.001; 441,‘275}. 320,317 P327,1100 267,283
| —~ — =

)7 19.413.483;18,629,057116.228,7‘.’@ 1_4.542.724{; 15,979,190/14,226,975

a The Fall Brook System, the Beech Creek RR., the Wallkill Valiey RR. and
the Boston & Albany included for all the years.
b Includes Canada & Atlantic, beginning with October 1904.

GROSS EARNINGS AND MILEAGE IN JANUARY.

Gross Earnings. Mileage.

Name of Road.
! ‘Inc. (+) or -
1907. [ 1906, Dec. (—). 1907. 1906.

{

3 $ : $ I |
Alabama Great Southern.' 356,702 328,021 +28.681. . 308 308
Ala New Orl & Tex Pac— !

New Orl & Nor East___. 284,595 263,577 421,018 196 196
Alabama & Vicksburg.| 148,613 132,865 +15,748, 143 143
Vicks Shreve & Pacific.’  139,652' 132,786 +6,866 189 189
Bellefonte Central_____ _ 5,133, 5,683, —H50, 27! 27
Buflfalo Rochester & Pitts, 657,703 708,672 —50,9691 568 568
Canadian Northern_ _____ 351,400 359,900 —38,500, 2,433 1,876
Canadian Pacific.__.____, 4,173,000 4,409,000, —236,000. 9,055 8.776
Central of Georgla_. _____ 1,098,349 921,749 4176,600 1,800 1,878

Chattanooga Southern___|
Chicago Great \Western _

14,007 11,018 +2,080: " 105 105
703,754 660 255 +43,499; 818 818

Chic Indianap & Loulsv_.. 418,800  417,241° +1,559 591 591
Chic I'ndiana & Southern_| - 245,428 194,749 +50,679 340 212
ChicagoTerminal Transfer 129,304 146,487, —17,183: 102 102
Cine New Orl & Tex Pac ' 605,461 709,362°  —103,901 - 338, 338
Cincinnati Northern_ ___. ‘74,190 70,863 +3,327 248 248
Clev Cinc Chic & St L____. 1,828,801 1,864,052 —35,251, 1,983 1,983

Peoria & Eastern ___ I 241,766, .’.'62.627| —20,861! 350, 350

Colorado & Southern (incl . i
F't Worth & Den City) -1 1,146,266 997,930 +148,336' 1,839 1,646

Denver & Rio Grande-__! 1,671,200 1,560.0000 4111.200 2,532 2,470
Detroit & Mackinac. _. . ! 09,436 93,116 +6,320! 343" 343
Detrolt Toledo & Ironton! 358,527 376,4271 —17,900' 684" 684
Duluth So Sh & Atlantic. - 233,089 235,863, —2,774, an2 502

Georgla South & Florlda_,  178,014° 169,875 +8,139) 395 395

Grand Trunk of Canada_) ! ! !
Grand Trunk \’Ve.stprn?i 3,240,854 2,896,439 +344,415 4,528 4,554
Det Gr Haven & Milw |’ '

Canada Atlantic_____ ! - ‘ ) i
Gt Northern St P M & M, i !

incl East of Minn. ___. | 2,352,887 3,410,467 —1,057,580/ 6,039 5,974

Montana Central ______ ! 193,639 237,193 —d43,554! 250, 250
Gulf & Ship Island._____ | 223,733, 103,138 + 30,595 307 280
Illinois Central ___ ____ 4,673,431, 4,516,438,  4156,093' 4,371 4,459
Internat’l & Gt Northern. 757,5000  546,0000  4211,5000 1,159 1,159
Towa Central ________ _ 270,069 244 888! +25,181] 558 558
Lake Erle & Western, . 413,508 456,165 —42,662] 886 886
Lake Shore & Mich So_ . 3,464,616 3,408,167 +56,449 1,520 1,520
Loulsville & Nashvilic___ 4,050,800 3,749,549 +301 2510 4,298 4117
Macon & Birmingham_ © 14,006 13,210° + 706! 105 105
Manistique. ...~ _ 3,971 4,937 —066! 78 78
Michigan Central .. - C\ZT8,8260 2,079,742)  4-199,084; 1,745) 1,745
Mineral Range_ . = D4, 146 61,303 —8,157: 144 144
Minneapolis & St Louis. _ 293,838 257,212 +36,126] 790|799
Minn St Paul & S S M___' 615,199 847,249 —232,050; 2,152/ 1,997
Missourl Kansas & Texas_! 2,293,266, 1,693,004, +600.172 3,072, 3,043
Mo Pac & Iron Mtn_____! 3,791,000( 3,550,000 4241 L0001 5,951 5,848

Central Branch_______ ! 128,000 146,000, —18,000 388 388
Moblle & Ohlo. ...~ | 905,759| 824,985  +80.774] 926/ 926
Nevada Cal & Oregon___ 13,708] 12,1581 +1.,550{ 164] 144
N Y Central & Hud Rlv_| 7,412,494 7,185,768, +226,726] 3,774, 3,774
N Y Chicago & St Louls__ | 816,207 867,475 —o1,178 523| 523
Northern Paclfic.__ . __ . 4,139,559 4,556,114, —416,555 5,781 5,769
Pittsburgh & Lake Erie__; 1,092.148| 1,115,684, —23,536 191] 191
Rlo Grande Southern. _ _ _| 46,480 47,271 —1791 180, 180
Rutland _ . ____________ | 104,805! 197,856 —2,961! 468; 468
St Louls Southwestcrn_-_‘ 883,417 715.(539, +167,778| 1,451 1,441
Slerra Rallway _________| 29.237‘1 27,040, +2,197 76 76
Southern Indiana_______ ]31,6:&4| 113,146, 418,488 197 197
Southern Rallway._ _ . _ ___ ! 4,577,362] 4,553,356/ +24,006| 7,552! 7,496
Texas Central ______ _-__| 113,244 . 83,220 +30,015 269 227
Texas & Pacifie. _____ .. 1,606,528 1.282,34.‘.’; +324,186! 1,826! 1,826
Toledo Pcorla & Western_| 111,011/ 112,319 —1,308) 248 248
Toledo St Louls & West. .| 333,226/ 304,880,  +28.346] 451, 451
Toronto Hamilton & Buff| 55,284 65,803 —10,019 88 . 88
Virginia Southwestern_ _ _| 92,834 853,550 +7,284 134, 134
Wabash _______________ 12,107,963 2,046,055! +61,908) 2,517 2,517
Western Maryland._ . _ . _ . ' - 421,000, 370,421/ +50,579 544 544
Wheeling & Lake Erfe.__! 458,001/ 441 275 +16,726 498 498 -
Yazoo & Miss Vallcy_-__!i 081,377 901'6]8i +79,759| 1,239 1,210

Total (68 roads) ... __ 170,798,432/69,253,693 41,544,739 93,516 91,670
Net increase (2.23%) -- .| ... ... | S5cimmmas b e sema] s

! | ' |

e A PR IR [T LA

n

btk o bt L

Y wn }d /)

~N




. President; E. R.

AT

for FRASER

FEB. 16 1907. ]

THE CHRONICLE.

367

P

—

Gross Earnings.
Name of Road. [ —— !
! Inc. (+) or!
1907. | 1906. Dec. (—). | 1907, 1906,
! $ $ $
Mexican Roads (not inclu ded in tota 1s)—

L Mileage.

Interoccanic of Mexico. - _| 600,751 562,191, +38,590' T30 7306
Mexican International_ ..t 686,904 638,082/ +147,9221 911 854
Mexican Rallway _______ Loyi50,700 0 y108,100 442,600 321 174t |
Mexican Southern. .. ____ Y7T2,521 Y70,520 +1,801, 203 3

National RR of Mexlco_ ; 1,275,999 1,204,976,  +71.023 1,730 1,730

Ty The:c ligures arc for three weeks only; fourth weck of dai. not vet
reported.

ITEMS ABOUT BANKS, BEANKERS AND TRUST CO’S.%
| in all legislaton apart from commercial and other bank de-

—The public sales of bank stocks this week aggregate 91
shares, of which 72 shares were sold at the Stock IExchang:
and 19 shares at auction. The transactionsfin trust compuny
stocks reach a total of 57 shares.

Shares. BANKS—Ncow York. i, High. Close. Last previous s .
z45 Commerce, Nat. Bank of . . I~31t; 1847 1841, "Feb., 1907 — 154173
19 Corn Exchange Bank___ __._ g 304 304 Feb., 1907 — 307 4
727 Manhattan Co. Banlk of the_ 340 -300 300 Nov. 1906 — 255"
TRUST COMPANIES—XNew v ork.
41 Lineoln. Trust CO-w: v e wus Sy 390 300 Feb, 1907 — 39u
t Title'Guarantee & Trust Co_. 572 572 o722 Nov. 1906 — 572
TRUST COMPANY—Brooklyn.
10 People’s Trust Co________*_ 315 315 315 Aug. 1906— 323

_—;ét;l(l at the Stock Exchangec.

—An amendment to the constitution of the New York
Stock Iixehange adopted this week by the Governing Com-
mittee will, if approved by the members, give to the com-
mittee the power to determine whether stock quotations in
any given case shall be on the basis of dollars per share or
on a percentuage basis. The section at present is as follows:

Bids and offers shall be made on the basis of a percentage of the par value
of the securities dealt in; except that in securities of a par value of $10 or
less per share the bid and offer shall be In dollars or fractions thereof."

As changed it will read: “Bids and offers shall be made
on the basis of a percentage of the par value of the securities

dealt in unless otherwise ordered by the Governing Com- |

mittee.” It is understood that the adoption of the amend-
ment is a result of the movement to include in the trading
list the higher class of mining shares.

~—The Cleveland Clearing House Association at its late
annual meeting adopted a resolution presented by Col. J. J.
Sullivan, President of the Central National Bank, endorsing
the currency bill now pending in Congress (House bill No.
23,017). The officers of the association for the ensuing vear
are Charles L. Murfey, President; Charles A. Paine, Vice-

and Manager.

—The matter of the advisability of securing a sub-treasury
for Pittsburgh is to be acted upon by a committee appointed
to investigate the matter by Andrew Long, President of the
Pittsburgh Clearing-House  Association. The committee
consists of Charles McKnight, President of the National Bank
of Western Pennsylvania, Chairman; Wilson A. Shaw, Presi-
dent of the Bank of Pittsburgh, N. A.; and E. E. McCoy,
Assistant Cashicr of the Keystone National Bank. If the
results of the committee’s labors show that there exists a
need for a sub-treasury, the Clearing House, it is expected,
will endeavor to sccure the passage of a bill authorizing its
establishment.

—The City Bank & Trust Company of New Orleans, in
compliance with the request of the New Orlecans Clearving
House, has withdrawn from that association. The action
was the result of the company’s determination to remain
open beyond the regular banking hours, thus violating the
rules of the agsociation. The institution has been in opera-
tion since last May. Its hoursof business since January 31,
when it began as a day-and-night bank, have been from 10
a. m. until midnight. It is the first banking institution
in New Orleans to adopt this policy.

- —M. C. Bergh, Wisconsin State (‘'ommissioner of Banking,
in his annual report recently issued, advocates an amend-
ment to the law so as to prohibit further branch banks in
Wisconsin cities. Branch banking, he states, is foreign to
the American principle of free banking, and contrary to
the spirit and intent of the Wisconsin banking law, because
each branch being a bank to all intents and purposes, a
banking corporation is thus permitted to conduct several
banks on the capital prescribed and intended for one bank.
Then, too, he adds, examination of banks having branches
requires the employment of several examiners at one point
in order that a simultaneous examination may be made of

org/ )
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Date, Treasurer; C. . Collins, Secretary f

the main bank and its branches. These, he cites, are but
few of the objections to the branch system. Taking up the
subject of trust companies, which were placed under the
supervision of the banking department in 1905, Mr. Bergh
points out that the statute under which these corporations
ere ereated and governed is rather indefinite and its meaning
in some respects obscure. The nced f an amendment
which would more precisely de ne the powers of trust com-
panies and clarify the meaning of the severa’ provisions of
the law, he states, is-apparent. With regard to savings de-
posits, he gives it as his opinion that these should be treated

posits. Too much emphasis, he insists, cannot be laid on
thie desirabiiity of some legislative action which would pre-
vent such disasters to savings depositors as often result from
failure of commercial banks which conduct savings depart-
A practical solution of the problem would seem
to lie, Mr. Bergh states, “not so much in the classification
of banks into commereial banks and savings banks as in the
classification of the deposits.’”” ’

—The stockholders -of the Fourteenth Street Bank of this
city at a speeial meeting this week authorized an inerease
i the capital from $500,000 to $1,000.000. The new stock
is to be offered to the present sharcholders at $150 per share
(par, $100), thus adding $250,000 to the surplus and bringing
that fund up to $400,000. - The increase in the capital was
rendered necessary by the marked growth in the business
of the institution, aggregate deposits having increased from
85.618,448 a year ago—on Feb, 20 1906—to $6,945,051 on
Nov. 14 1906, and to about $8,000.000 at the present time.
The officers of the bank are: R. Ross Appleton, President;
John F. Carroll, First Vice-President; Richard I. Brewster,
Second Vice-President; P. M. Sayford, Third Vice-President;
and Louis V. Ennis, Cashier.

—Arthur P. Heinze, l_)rothor:(’»f I'. Augustus Heinze, was
lately elected a director of the Interboro Bank of this city
The new $100,000 stock of the bank, which, it was an-
nounced a year ago, would be issued, raising the capital
to $200,000, is to be paid in on March 1. The selling price
i= 8160 per share, increasing the surplus from $50,000 to
$£110,000. The bank was organized in December 1904 and
now has deposits of $1,000,000.

~—Michael J. Adrian, the founder of the German Exchange
Bank of this city, and its Second Vice-President, died on
the 14th inst.  Mr. Adrian had been President of the bank
for thirty-one years, resigning that office to become Vice-
President.

—The new Atlas Trust Company, which will occupy the
old quarters of the Irving National Bank, northwest corner
Chambers Street and West Broadway, was incorporated at
Albany last week with a capital of $500,000. The following
persons, some of whom are also interested in the recent con-
solidation of the New York National Exchange and Irving
National banks, are the incorporators of the new company:
Wm. J. Rogers, President-of Borden’s Condensed Milk Co.;
Gierrish H, Milliken of Derring, Milliken & Co.; John G. Luke,
President of the West Virginia Pulp & Paper Co.; James M.
Donald, Vice-President Hanover National Bank; Francis
H. Leggett and Theo. F. Whitmarsh, of F. H. Leggett & Co.;
Wm. H. Barnard; Lee Kohns of L. Straus & Sons; Edwin
H. Sayre of R. C. Williams & Co.; Edwin H. Jackson;
James E. Nichols of Austin, Nichols & Co.; Daniel W. Whit-
more, of D. W. Whitmore & Co., and Henry M. Day, of
Bennett, Day & Co. The institution will begin business in
about a month. Its stock will be sold at $150 per share,
giving a surplus of $250,000. The distribution will largely
be among the business men of the West Side.  William H.
Barnard, 54 Howard Street, is Chairman of the Organization
Committee. :

—George L. Rives has been elected a trustee of the United
States Trust Company of this city to succeed John Harsen
Rhoades, deceased.

—The Corn Exchange Bank of New York City will open
another branch office in Brooklyn, this time at 19-21 Flat-
bush Avenue. The other Brooklyn branch is located at
Court and Montague streets.

—With the admission of $200,000 additional stock of the
Second National Bank of this city to the New York Stock
Exchange list, it became known this week that the proposed
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increase in capital from $300,000 to $500,000 had been ac-
complished. The issuance of the new stock was authorized
on January 8 by the stockholders, to whom the additional
shares were offered ratably at par, payment being due Janu-
ary 15. A cash dividend equal to $200,000 was declared
out of the accumulated surplus to shareholders of record
Juanuary 10, this dividend applying as payment for the new
stock. In a statement of condition for January 16, after the
increase in, capital had become operative, the surplus and
undivided profits (net) are reported as $1,853,863.

—James Quinlan, President of the Greenwich Savings
Bank of this city, has been clected a director of the Lineoln
Trust Company to succeed the late John Harsen Rhoades.

—The formation of a new trust company is planned by
interests in the Borough Bank of Brooklyn and the Brooklyn
Bank. Aside from the name of the institution, which is to
be the International Trust Company of Manhattan, and the
amount of its capital and surplus ($500,000 cach), nothing
is as yet obtainable regarding the project.

—Action in the matter of placing the National Exchange
Bank of Albany, N. Y., in voluntary liquidation will be
taken by the shareholders on March 18. The bank is to
consolidate with the First National of Albany

—The Comptroller of the Currency has approved an ap-
plication to organize the Boardwalk National Bank of Atlan-
tie City, N. J. The capital is to be $200,000. Those iden-
tified with the movement are Louis Kuchnle, John C. Reed,
Samuel W. Moore, Daniel L. Collins, Joseph A. Brady and
William Gordon.

—The Actna National Bank of Hartford, Conn., increased
its deposits from $3,854,594 on Jan. 29 1906 to $3,980,390
Jan. 26 1907. During the same period surplus and undivided
profits advanced from $667,618 to $729,636 and aggregate
resources from $5,297,508 to $5,810,748.  Alfred Spencer Jr.
is President; A. R. Hillyer, Viee-President; W. D. Morgan,
Cashier, and H. T. Holt, Assistant Cashier. On its board
of directors are some of the most prominent men in the city.

—The American Loan & Trust Company of Boston is now
known as the American Trust Company, having been em-
powered by the Legislature to make the change.

—W. E. L. Dillaway, President of the American Pneu-
matic Service Company, has been elected Viee-President of
the Mechanies’ Trust Company of Boston, succeeding the
Inte Franeis James.

-=On the 11th inst. the stockholders of the National Bank
of the Republie, Boston, ratified the proposition to inerease
the capital from $1,500,000 to £2,000,000. The additional
capital is issued to provide for the stock of the Freeman’s
National Bank of Boston, which institution was absorbed
by the National Bank of the Republie on January 12,

—A dividend of 2597 was distributed this week to the
creditors of the American National Bank of Boston, Mass.,
which suspended Nov. 27 1905. This, the second dividend
brings the total amount up to 759, a 509, dividend having
been paid last April.  No assessment has thus far been made
on the stock. William E. Neal is in charge as recciver.

—The stockholders of the National Exchange Bank of
Boston on January 31 took formal action in the matter of
placing their institution in voluntary liquidation. A first
dividend in liquidation of $170 has been declared.  The busi-
ness of the institution was taken over by the National
Shawmut Bank a month ago. Harold Murdock, formerly
President of the  National Exchange Bank of Boston,
has been elected a Vice-President of the National Shaw-
mut Bank. Frank Houghton, Cashier of the absorbed
bank, has been made an Assistant Cashier of the Shaw-
mut.

—John C. Kemater has been chosen Cashier of the Chapin
National Bank of Springticld, Mass., to succeed George R.
Yerrall, resigned.  Mr. Yerrall had been conneeted with the
bank for more than thirty years. He was re-clected to the
cashiership a weck ago, but subsequently tendered his
resignation as Cashier and director to become affiliated with
the Union Trust Company of Springfield.

—G. N. Proctor has succeeded G. E. Clifford as President
of the Wachusett National Bank of Fitchburg, Mass.

—H. I. Wallace has been chosen as successor to the late
B. N. Bullock as President of the Fitchburg National Bank

of Fitchburg, Mass. J. Lovell Johnson is Vice-President ip
place of Mr. Wallace. .

—William H. Jordan is now President of the Gloucester
(Mass.) National Bank, in place of L. A. Burnham. Williap
Babsoh, who continues as Cashier, has been chosen to sue-
ceed Mr. Jordan as Vice-President.

—Receiver Albert C. Apsey of the First National Buank of
Chelsea, Mass. (which failed August 16 1906), began the
payment of a 509, dividend to the depositors on the 2nd inst, -
The dividend, the first to be declared, represents the pay-
ment of about $387,000, and was derived mainky {rom ay
assessment of 1009 on the £300,000 capital.

—The Winnisimmet National Bank of Chelsca, Mass., was
placed in voluntary liquidation on the 9th inst., having been
consolidated with the Chelsea Trust Company. The latter
was chartered in December and has a capita!l of $250,000.
The consolidated institution began business on Monday, the
11th inst., in the quarters of the Winnisimmet Nationg]
Bank under the management of George W. Moses, President;
James T. Phelps, Benjamin F. Dodge and William A. Ban-
croft, Viee-Presidents; Edward H. Lowell, Treasurer, and
William B. Denison, Seeretary. A (. Ratshesky (President
of the United States Trust Company of Boston) is Chairman
of the board of directors. '

~—Charles L. Godfrey has become Cashier of the Taunton
National Bank of Taunton, Mass., in place of (;. W. Anglros.

—The National Bank of Barre, at Barre, Vt., has a new
President in F. G. Howland, who takes the place of D, M.
Miles. J. Henry Jackson has become Vice-President of
the institution, while Thomas H. Cave Jr. has been chosen
to the office of Cashier, made vacant through the promotion
of Mr. Howland. ' )

—The stockholders of the Real Estate Trust Company of
Philadelphia will meet on March 21° to take action on the
proposition to reduce the total capitalization from $5.300,000
to $5,000,000, through the reduction of the preferred stock
from $3,800,000 to $3,500,000. With the reorganization of
the company last November, its capital was inereased from
$1,500,000 to $5,339,197 70 (not to $6,000,000 asx pre-
viously reported), the additional $3.239,197 70 being issued
in the form of preferred stock. Of this latter, 239,197 70
was absorbed, being in the nature of serip which the com-
pany allowed the deposgitors to deposit as cash.  This left
$3,800,000 of preferred stock. which it is now proposed to
reduce to $3,500,000. George H. Earle Jr. is President of
the institution. The other officers arc: S. F. Houston,
Vice-President; Edward S. Buckley Jr., ‘Treasurer; William
R. Philler, Secretary, and Thomas B. Prosser, Real Estate
Officer. .

—The new People’s Trust Company of Philadelphia,
which has an authorized capital of 750,000 in shares of $50,
began business on the 4th inst. at 1006-1008 Areh Street. The
officers of the institution are John €. Winston, President;
Joseph L. Greenwald, Viece-President, and William H. Har-
per, Secretary and Treasurer.

—The Commercial Trust Company of Fhiladelphia on
Jan. 31 paid a semi-annual dividend of 69, on its $1,000,000
capital—thus increasing the per annum rate from 10 to 12¢5.

—A new finaneial institution is to be established in Phila-
delphia under the title of the Standard Trust Company.
According to 1he “Philadelphia Ledger,” the concern has
acquired, and willoperate under.the charter of the Baltimore
Title & Trust Company, which, it is stated, has been inactive
since it was granted in 1874, The new company will have
a capital of S."»‘()(),()()l) and =urplus of £1,000.000. It will
have its quarters at 713 Chestnut Street, having purchased
the building for $200,000, onening for business on March 1.
The officials are Solomon K. Ford. President: Henry Cohen,
Arthur F. Williams and H. M. Rolston, Viee-Presidents;
and H. F. Aspinwall, Treasurer.

—Edw. A. Schmidt has taken the place of Louls J. Bauer
as President of the Northwestern National Bunk of Phila-
delphia, Mr. Bauer replacing Mr. Schmidt as Viece-President.

—The New Castle Savings & Trust Company of New (astle,
Pa., was closed on the 9th inst. by Bank Examiner McClain.
It is understood that the trouble was due to the fact that the
institution loaned too freely. An examination, it is said,
showed that its cash reserve was scarcely 49 of the total
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deposits of $625,000, and the directors were unable to secure,
in the time allotted by State Bank Commissioner Berkey,
the sum of $150,000 which was necessary to enable the in-
stitution to continue. The company had a capital of $300,-
000. It holds bonds of the Washington County Coal Com-
pany to the amount of $175,000.

—A new bank is to be organized in Scranton, Pa., with
%200,000 capital, under the name of the Union National.
The application was approved at Washington on the 5th inst.

—The National Safe Deposit Savings & Trust Company
of Washington, D. C., has changed its name to the National
Savings & Trust Company. In accordance with a resolution
adopted by the institution’s stockholders on January 21, a
bill authorizing the change was introduced in both branches
of Congress on January 23. The measure passed the Senate
on the 25th and the House on January 28, and was signed
by the President on January 31.  On February 4 the amended

certificate of incorporation was filed with the Comptroller of

the Currency and the Recorder of Deeds, as required by the
Act. No change has been made in the executive staff,
which is as follows:  Thomas R. Jones, President; E. Francis
Riggs, Vice-President; Williamm D. Hoover, Sccond Vice-
President and Trust Officer; George Howard, Treasurer;
Charles E. Nyman, Secretary, and Frank W. Stone, Assistant
The company has a capital of $1,000,000.

—For January 26 1907 the {Mellon National Bank of

Pittsburgh, Pa., reports deposits of $31,014,429. This
amount compares with $29.053,516 on April 6 1906 and

828,045,588 a year ago, January 29 1906. Total resources
have risen since the last-named date from $35,531,927 to
$40,405.224. The bank’s capital stands at $4,000,000, and
its surplus and undivided profits at $1,722,383. According
to a statement which the bank issued in connection with its
December report, in the matter of total clearances for 1906
of the several members of the Pittsburgh Clearing House
Association, the Mellon National ranks first, with a total
of 8507 ,37&,246. ’

----- It is stated that the Homestead, Pa., banks have with-
drawn from the Pittsburgiv Clearing House and formed an
organization of their own under the name o the Homestead
Cearing House Association. The President is Louis Rott,
President of he First National Bank of Homestead. The
members are the First National, the Homestead National,
the Homestead Savings Bank & Trust Company, the Monon-
gahela Trust Company and the Hays National Bank of
Hays Borough.

—The Chester County Trust Company of West Chester,
Pa., after providing for its usual semi-annual distribution,

~added $10,000 to its surplus, making that item $70,000. The

sum of $7,500 was also charged off as against the cost of the
building. The institution was organized about six years ago
and the amount of its trust funds, it is stated, now aggre-
gates over half amillion dollars. ‘

-—The First National Bank of Cleveland, Ohio, will begin
the erection of a new banking structure the coming spring
on the site of the Benedict Building, on Euelid Avenue.
The bank recently concluded the purchase of the building,
which adjoins its present premises, and will take possession
on April 1. The property has a frontage of 72 feet, and is
approximately 130 feet deep. Plans for the new building
have not yet been formulated.

—Russell A. Brown, Vice-President of the United Banking
& Savings Company of Cleveland, died on the 11th inst.

—The Day & Night Bank & Trust Company of Cincinnati
has been incorporated with $300,000 capital in shares of $100.
The banking hours of the proposed institution are to be
from 7.30 a. m. to 11 p. m. A commercial and savings bank
business will be conducted.

—The Liberty Banking & Savings Company of Cincinnati,
organized in December, commenced business on the 9th inst.
Its quarters are at the corner of Liberty Street and Freeman
Avenue. The institution has a capital of $50,000. The
officers are F. H. Ballman. President; J. GG. Moorman and
Walton Craig, Vice-Presidents; Nathan Longfellow, Secre-
tary and Treasurer, and George Winter, Cashier.

—Albert S. Rice has resigned as a Vice-President and
director of the Merchants’ National Bank of Cincinnati.
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—A dividend of 109, was recently paid to the creditors
of the First National Bank of Conneaut, Ohio. The bank
closed its doors in December 1904. It is stated that this is
the second dividend, one for 159, having been paid some
months ago. ’

—VFor the purpose of safeguarding their interests a ma-
jority of the stockholders of the Union Trust Company of
Indianapolis, Ind., have entered into an agreement by which
the voting power of their stock is lodged in the hands of
seven trustees for a period of ten years. The arrangement
seeks to prevent any radical changes in the management or
policy of the company. The trustees chosen are John H.
Holliday, President; Charles H. Brownell, Volney T. Malott,
Addison C. Harris, Samuel E. Rauh, Augustus L. Mason and
Thomas C. Day. In case of the death or disqualification of
any of these, the others are empowered to choose his suc-
cessor. The trustces’ certificates are negotiable for sale or
borrowing purposes just as are the original stock certificates.

—The Fort Harrison National Bank is to be organized
in Terre Haute, Ind., the Comptroller of the Currency having
favorably passed upon the application to organize presented
by Joshua Jump, Daniel H. Davis, Joseph C. Davis, George
R. Wilson and John Cook.

-—The consolidation arranged between the First National
and Commercial National banks of Detroit, Mich., was ap-
proved by the stockholders of the first-named institution on
the 5th inst. The First National has increased its board

l from nine to twelve members, electing as new members Cyrus

G. Lothrop, Thomas Neal and Edwin Ford.

—George C. Pierce has been elected a Vice-President of the
Old National Bank of Grand Rapids, Mich.

—It is now definitely announced that the Farwell Trust
Company of Chicago will be organized early in April. As
reported in a recent issue, the institution will succeed to the
bond and loaning business of Granger Farwell & Co., making
a specialty of bonds and collateral trust loans to railways,
gas companies and ecleetrie-light companies.  The brokerage
business of the firm will be continued by J. O. Hinkley, who
for many yvears has had charge of that branch. The trust
company acquires the building occupied by Granger
Farwell & Co., which will be known as the Farwell
Trust Building. The capital will probably be $1,500,000,
there is, however, a possibility of the amount having to be
raised to $2,000,000 to meet the large demands for stock.
There has been no public offering of the stock (which has
been put out at $102 per share), it having been placed with
the clients and friends of Farwell & Company. Granger
Farwell will be President of the new institution, and Albert
G. Lester, John Barry Scars and John J. Bryant Jr., for
many years connected with Granger Farwell & Co., will also
be officers.

—Permission was lately granted to organize the Inter-
national Trust & Savings Bank of Chicago, capital $200,000.
Edwin C. Kingsbury, one of the incorporators of the pro-
posed concern, several wecks ago took over the business of
Dreblow. & Co. This latter had been the name under which
the Commonwealth Trust & Savings Bank had been operat-
ing since notified, shortly after its opening in May 1906,
that certain provisions of the Illinois banking law haa not
been complied with. The proposed International Trust &
Savings Bank therefore will virtually be a reorganization of
the Commonwealth.

—The Farmers’ Loan & Trust Company of Sioux City,
Iowa, has reduced its capital from $1,000,000 to $300,000.
This was done, we are advised, because of the State law
sanctioning double taxation. The capital had been increased
to $1,000,000 in December 1903.

—The proceedings of the twelfth annual convention of the
Wisconsin Bankers’ Association have been issued in book
form. The meeting was held at Milwaukee on July 12 and
13 1906, and an item concerning it appeared in these columns
July 21. °F. J. Carr, Cashier of the Bank of Hudson, is
President of the Association. The Secretary is J. H.
Puelicher, Cashier of the Marshall & Ilsley Bank, Milwaukee.
At a meeting of the Executive Council on the 8th ingt.it was
decided to hold the 1907 session at Milwaukee.

—On December 31 1906 the First National Bank of Mil-
waukee reported deposits of $1 4,656,812, the amount having
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risen from $11,882 456 on December 30 1905. Sincee the
last-named date the bank has increased its surplus from
$350,000 to $500,000 and its total resources from $14,713 .-
327 to $18,412,684. The capital is $2,000,000 and the un-
divided profits $47,234. The decision of the District Court
at Milwaukee in adjudging former Assistant Cashier Henry
G. Goll guilty of misapplying funds of the First National
was affirmed on January 2 by the United States Court of
Appeals at Chicago. The accused had been sentenced to
ten yecars’ imprisonment.

~—3. Y. Hyde has disposed of his interest in the Batavian
National Bank of La Crosse, Wis., and retired as its Vice-
President .

—H. M. Frame was recently chosen to succeed Richard
Weaver as Vice-President of the Waukesha National Bank
of Waukesha, Wis. E. R. Estberg is Mr. Frame'’s successor
as Cashier, ’

—Walter P. Fulkerson has recently been elected President
of the First National Bank of Buchanan County, at St. Jo-
seph, Mo., succceding J. M. Ford. Other changes in the
bank’s officers are the clection of J. T. Trenery as Vice-
President, E. C. Hartwig as Cashicr and W. F. Maxwell as
Assistant Cashicr. ,

—The Bankers” National Bank is the title of a new insti-
tution about to be formed in Kansas City, Kan.  The capital
Is to be $250,000. C. B. Hoffman and J. W, Breidenthal,
respectively  President and Viee-President of the Banking
Trust Company of Kansas City, Kan., are interested in the
movement, together with Henry MeGrew, A, H. Jennings,
W. R. Berry and George B Gray, the last-named formerly
Cashicr of the American National Bank of Kansas City, Mo.

—The Kansas Trust Company of Kansas City, Kan., or-

ganized on Nov. 10 1906, began business Dee. 1. The cap-
ital is $125,000, of which 555 has been paid in, the balance
to be paid April 1 1907, The stock is now selling around
11215, P. W. Gocebel, President of the Commercial National
Bank of Kansas City, is President of the new institution.
The other officers of the trust company are A. C. Fasen-
myer and W. T, Maunder, Viee-Presidents, and Lapicr
Williams, Secretary and Treasurer. ‘

—The Comptroller of the Curreney has approvedan appli-
cation to organize the Central National Bank of Kansas City .
Mo. The capital is to be $200,000. J. D. Anderson, 11, M.
Evans, Rees Tlll'})ill; David Thornton and R. 1. Willianx
arc the incorporitors,

—The Commercial National Bank of Covington, Ny,
lately formed, is to begin busines< on the 23d inst. Ite
officers are John A. Downard, President: M. T.. Nirkpatrick
and John R. Bullock, Vice-Presidents, and J. .
Cashier. The bank has a capital of $100,000.

Brm\'q.

—At the annual meeting of the stockholders of the Knox-
ville Banking Company of Knoxville, Tenn.,
it was unanimously voted to increase the capital from
$50,000 to $100,000. We are informed that the transaction
will be completed about Mareh 1, by conversion of part of
the surplus, the remainder to be proportioned among the
present  holders.  When  the  increased capital
effective, the bank will have about 312,000 surplus.

the City

January N,

—A. B. Mahan has become a Vice-President of
National Bank of Knoxville, Tenn.

—>Stock of the Trades Union Savings Bank & Trust Com-
pany of Memphis, Tenn., to the amount of 1,015 shares
was sold at public auction on Jan. 19, in accordance
with an order entered by the Chancellor in a suit of T. B.
Caldwell, receiver of the defunct Realty Trust Company of
Memphis, against the President of the latter concern. The
suit was instituted by the receiver, who alleged that the
President of the Realty Trust had used its funds to pur-
chase the stock, the stock thus becoming the property of the
Realty Trust Company and a part of its assets. The shares
brought at auction $10,000. The authorized capital of the
Trades Union Savings Bank, in shares of $25, is  $50.000
one-half of which is paid in.

—J. A. Omberg, Vice-President of the Bank of Commerce
& Trust Company of Memphis, Tenn., has been elected Presi-
dent of the First National Bank of Memphis to succeed the
late Charles W. Schulte.

I has been elected to the Presideney.

beconies

—The Broadway Bank & Trust Company of Nashville,
Tenn., has applied for permission to increase its capital from
350,000 to $100,000 The company began business in July
last year.

“—The advance made by the Citizens’ Bank of Norfolk,
Va., since its organization in 1867 is shown in thoe table,
arranged in ten-year periods; appended herewith:

Surplus and '
Deposits,

Date Cupital, Projits.

ug. 1 1867._ . _ =% weE 5 . - - 342000 A $71,095
July: 1 1877 . = 50,000 S$28,934 316,370
July 1 1887. = s S1oy,006G 46,971 794,903
July 1 1897. - a00 000 175,049 1,127,623

Jan, 26 1907 300000 301,512 2,446,103

The bank’s latest statement reports total resources of
33,216,580, W. W. Moss is President and Teneh-F, Tilgh-
man is Cashier. .

—We Jearn {from the Atlanta “Constitution’ that as 4

result of a resolution passed on January § by the directors

of the Fourth National Bank of that city. the institution
will increasce its capital from §400,000 to $600,000. It is
stated that although the books will not elose until February
20, the new stock has already been over-subseribed.  The
surplus and profits will also be iucreased £200,000 (or to
$609,000) through the issuance of the additional shares,
which are to be sold at $200 cach.

—Former Cashier W. S. Jones of the Merchants’ National
Bank of Vicksburg, Miss., has been clected -Viee-President
of the bank, J. F. Walker Jr. taking the (-itshim'shi))..

—Charles Cavender has been cliosen to rephice G. W,
Trimble as Vice-President of the Carbonate National Bank
of Leadville, Colo. F. K. Porter, heretofore Cashicr, has
also become a Vice-President of the bank, J. R. (. Tyler
in turn being elected Cashier.

—H. D. Leonard has succeeded G. W. Goodell as Cashier
of the American National Bank of Leadville, Colo.  Carl T.
Washburn has become Assistant Cashier. '

—George B. Berger, formerly Cashier, has become a Vice-
President of the Colorado National Bank of Denver, Colo.
William B. Berger has been chosen to the office of Cashicr.

—L. W. Baxter was recently chosen Vice-President of the
National Bank of Commerce of Guthrie. Okla.. to suceeed
A. L. Cochram.  The latter resigned to become President
of the Lucas County Bank of Guthric, in which he is under-
stood to have secured an interest.

-With the resignation of Alfred Coolidge s President of
the Traders” National Bank of Spokune, Wash., A
A F.

Chavles .

Nuhn
MeClaine sueceeds
Mr. Kuhn as Vice-President and MeLiean has
been chosen Assistant Cashier.’

-—=Stephen Appleby has been ehoson Cashicr of the Pacitie
National Bank of Tacoma, Wash. | in Place of W, IS Bliven.
Mr. Appleby is succeeded by A A. Miller as Assistant Cashier.

—R. I. Rogers has replaced W. . Waoalwine as Cashier
of the National Bank of Califoinia at Ju Angeles. Mr.
Woolwine continucs as Vice-Presidon .

—The Germania National Bank of San Francisco, in which
controlling interest has been held by the Central T'rust
Company, of that city, is to be united with the latter.  Action
to this effeet was taken at a meeting of the stoekholders of
the trust company on January 29, The bank has a capital
of 300,000 and the trust company
$1,500,000. Charles F. Legee has been chosen President of
the Central Trust Company to succerd Frank J. Symmes, and
W. A. Frederick, President of the Germania National, has
become a vice-president of the truss company. O. A. Hale
and Henry Brunner have also been chosen vice-presidents.
The other officers of the company are:” B. G. Tognazzi,
Cashier and Manager; F.F. Oucr and F. V. Pollmer, Assis-
tant Cashiers, and Frank S. Jacott, Trust Officer.

—The plan to increase the capital of the Mercantile Trust
Company of San Francisco from $1,000.000 to $2,000,000
was ratified by the stockholders on the Gth inst. Mention
of the proposed increase was made in this department
December 29.  The new stock will be issued to shareholders
of record February 15 at $200 per share, payvable on or be-
fore April 3.

—The stockholders of the People’s Bank of New Bruns-
wick at Fredericton, N. B., adopted a resolution on January
17 approving the sale of the institution’s business to the

Bank of Montreal. The People’s Bank has a capital of
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$180,000. Its shareholders are to receive, it is said, about
$345 for their stock, to be paid for in stock of the Bank of
Montreal. It is stated, however, that a sum equal to
about $45 a share will be withheld until the adjustment of
an account against the Fredericton Boom Company. The
transfer will be completed in about two months.

—Authority to increase the capital of the Banque d’Hoche-
loga "(Montreal) from $2,000,000 to $4,000,000 has been

obtained from the treasury board of the institution. The
directors have decided to issue $500,000 of the new stock
(par $100) at 135.

PL'IfCH.ilb'E ()F GOVERNMENT BONDS BY TIHE

SECRETARY OF THE TREASURY .

The following is the circular issued by Mr. Shaw, offering
to purchase $25,000,000 497 bonds of 1907 at 10113 flat:
PUBLIC NOTICE RESPECTING THE PURCHASE OF 4s O

Treasury Department.
QOffice of the Secretary,
Washington, February 11 1907,

The Sceretary of the Treasury hereby gives pubiic notice that he will
purchase United States registered and coupon 4°5 bonds of the Funded Loan
of 1907 to an amount not exceeding $25,000,000, and will pay therefor
10114 flat. Holders of the borids desiring to avall themselves of this op-
portunity to sell their bonds to the Government should forward them to
the Secretary of the Treasury, Divisions of Loans and Currency.

Registered bonds must be assigned in due form to the “*Secretary of the
Treasury for purchase,” and the assignments must be dated and witnessed
by one of the officers indicated in the note printed on the back of the bonds.
Where payment is to be made to any person other than the payee, the as-
signment should be to the '"Secretary of the Treasury for purchase for ac-
count of ——— ——— (here insert the name of the person to whom pay-

ment is to be made)."”
LESLIE M. SHAW,
Secretary.

1907.

DXonctaryniConumervcial EnglishIews

e

(From our own correspondent.)

London, Saturday, February 2 1907.

The apprehensions entertained respecting the results of
the fortnightly settlement which began on Monday morning
and ended on Thursday night have proved to be quite ground-
less. The best informed were always convineed that those
apprehensions were grossly exaggerated, and the event shows
that they were right.  There is no doubt, of course, that
there has been in recent months a good deal of rash specu-
lation, more particularly in American sceurities of all kinds,
and that very many operators, by no means financially
strong, took part in the speeulation. It is therefore not
unlikely that many of these weak operators have, as is al-
leged, been unable to meet their differences, and that they
plunged some of the brokers who gave them eredit in more
or less difficulty.  So far; however, there has been only one
small failure, which is of no practical account. It is rumored
that one or two further failures may occur. At the same
it is also rumorcd that friends are coming to the assistance
of those involved. All the names mentioned, however, are
of persons who hold little standing on the Stock Iixchange.
It 1s certain that no serious failure will oceur.

Further, it is also certain that the rumors réspeeting a
house which does a large option business were grossly ex-
aggerated, if not wilfully false. It is quite possible that,
as alleged, the house did sell more options than was quite
wise. It is notorious that the fall in American sccurities of
late has been heavy, and that consequently the buyers of
options no longer found it profitable to ‘“call’” securities.
It is therefore by no means improbable that the report is
more or less well founded that the house in question found
itself with an inconveniently large amount of stock which it
had bought against the options it had sold, and that in liqui-
dating this account it has suffered loss. But the house is
wealthy and can well bear whatever losses it may have in-

curred—indeed, will remain a wealthy house cven if the .

losses reach the figures reported, which is hardly probable.

When it became known early on Thursday that no serious |

failures were to be apprechended there was a general recovery
in the market. Indeed, there-was some recovery cven on
Wednesday, the best informed then percéiving that the re-
ports which had caused alarm had no substantial basis.
The improvement was more marked on Thursday, and it
was strengthened by the recovery in New York later on the
same day.

In Paris business has been somewhat checked by the ex-
tent of the speculation which has developed, especially
by the somewhat wild speculation in Rio Tinto and
De Beers shares. The prices now touched by these
shares are unprecedented, and the more cautious people are
beginning to look with distrust upon a movement which,
even if it is justified by intrinsic merits, is carrying prices too
far and too rapidly. The warning given by the Bank of
France in raising its rate for advances has made the more
prudent people pause, while there is a distinct rise in the
carrying-overrates. Thebanks at theliquidation whichbegan
yesterday morning are charging from 5 to 514 %, and inside
the House of course®rates are much stiffer.® In consequence

(]| LOUIS I Y I e T NP N L - j |

the Paris Bourse is earnestly watching the course of events
in London. If London becomes active there is a disposition
in Paris to follow the lead. Indeed, already Paris has begun
to buy in London on a moderate scale. It has been buying
especially Russian bonds and South African mining sharves.
The French banks, moreover, have this week been increasing
the balances they are employing in London. ~ In Paris the
disposition is to look with special favor upon British Govern-
ment securities and South African mining shares, and the
great Paris operators are only waiting for a lead from Lon-
don to act vigorously in these two markets.

In Berlin the Bourse is quiet, chiefly, no doubt, because of
the setback in New York, Berlin being largely interested in
American securities.  Also, business is checked by the money
stringency. It is hoped that the Imperial Bank may sce its
way soon to put down its rate of discount. But the hope
that it will do so is not very strong. Mcanwhile, the Imperial
Bank is prevented from giving the accommodation which
otherwise it could give by the necessity it is under to finance
the Imperial Government. Always the German Govern-
ment has to borrow. Usually it borrows in the month of
April.  But this year it is feared that its necessities are ex-
ceptionally great, partly because of its immense expenditures
on the navy and partly because, owing to the dissolution
of the Reichstag, it was not able to obtain the votes which it
required. It is obvious that it will be late before it gets
all thesioney voted that it needs, and therefore it is feared
that the Imperial Bank will have to continue financing the
Government for an inconveniently long time.

Owing to the Stock Exchange settlement and the end of
the month, money this week has been in exceptionally strong
demand and the open-market has had to borrow immense
sums from the Bank of England. Now that the settlement
is over and that the banks are beginning to let out the money
they called in at-the end of the month, money will be very
plentiful for a few days. But it will not long continue so,
for the Bank of England has control of the open market.
Moreover, a demand for gold bars for New York suddenly
arose on Thursday. This has caused discount rates undoubt-
edly to stiffen, and if it is followed by a further demand
therec may be a very considerable rise in rates.

The India Council offered for tender on Wednesday 100 lacs
of drafts, and the applications amounted to nearly 440 lacs,
at prices ranging from 1s. 4 1-16d. to 1s. 4 5-32d. per rupee.
Applicants for bills at 1s. 4 3-32d. and for telegraphic trans-
fers at 1s. 4 5-32d. per rupee were allotted about 279 of the
amounts applied for.

The following return
England, the Bank rate
compared with the last

shows the position of the Bank of
of discount, the price of consols, &e,,
four years:

1907, 1906. 1905. 1904. 1903.
Jan. 30. Jan. 31. Feb. 1. Feb. 8. Feb. 4.
£ £ £ £ £

Circulation._...... 27,858,405 28,473,600 27,558,165 25,125,200 25,575,995
Pubhicdeposits ... 9,121,793 8,021,092 T.421,161 6,784,492 9,410,103
Other deposits_ oo - - 42,239,606 45,342,008 42,640,571 42,916,168  40.301,312
Governm't securities 15,458,516 13,939,473 16,308,041 19,234,361 15,062,427
Other securities- . - 29,240,178 34,577,082 25,471,399 24,705,421 28,636,339
Reserve,notes&coin 24,841,001 22,738,130 26,402,665  23.931,410 24,263,408
Coin&bull.,both dep 34,249,406 32,761,730 35,510,550  33.606,700 54,664,403

Prop. reserve to lia-

bilities. _ .. _. p. c. 48 5-16 421y S23 45 45 11-16
Bank rate_____ PG 5 4 3 4 4
Consols, 214 p. c... 87 004 SN O-16 SN 93
SIIVEr ~cocnessvass 31 5-16d. 30 3-16d. 27 15-16d 255{d. 2174d.

Clear.-house returns 216,570.000 289,938,000 300,358,000 242,643,000 251.570.000

The rates for money have been as follows:

Feb. 1. Jan. 25. Jan. 18. Jan. 12.
Bank of England rate . . D S 5 6
Open Market rate- -
Bank bills—3 months_ _ __ 433 @434 134 FERE T )
-4 months____ 43 @43 415 434 47§
-6 months_ . __ 4'¢ @4'; 41 @47y 435 L, 41, ta 454
Trade bills—3 months. _ _ . 5 Hah!y{ SHEHly Adls
—4 months__ . _ ) HS@d'y dwdly S5ly @@Ly
Interest allowed Jor deposils—
By joint-stock banks _ - _____ 3 314 31a 4
By discount houses:
Ateall oo .. ___ 314 3. Ay 4,
T IAaYE.ccocvvccas 334 REN 334 41g

" The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

Feb. 2. Jan. 26. Jan. 19. Jan. 12.
Rates o] Bank . Open Bank Open Bank Open  Bunk  Open
Interest al— Rate. Market. Rate. Market. Rate. Market. Rate. Market.
PAPIS - o s e mssmss D 3 3 3 3 3 3 3
Berth:crn sowppass 6 434 6 43¢ 7 5 7 54
Hamburg_ . . . ____ 6 134 6 435 7 53 7 a4
Frankfort = __ . __ 6 4% 6 434 7 5 7 5 3-16
Amsterdam ____ . __ 5 45% 5 45 5 474 5 474
Brussels __ .. ___ .. .4 334 4 335 4 3% 4 358
Vienna _ .. . ___._._.. 415 4 5-16 4 4% 4lg 414 44 414
St. Petersburg - . 715 nom. 7% mnom. 7'4 nom 7% nom.
Madrid  ...:ccsss= 415 4V 4v4 414 414 41, 414 44
Copenhagen _ - 6 6 < @ 6 6 6. 6 6

Messrs. Pixley & Abell write, as follows under date of

January 31:

GOLD.—Since our last issue there have been no orders in the open market, ex-
cept for India, and the Bank has again secured the bulk of the arrivals, which amount
to over a million. Up to to-day the actual figures are £631,000 bought, chiefly in
bars, and £105,000 withdrawn for South America. Next week we expect £291.,000
from the Cape. Arrivals—Cape, £995,000; Australia, £143,000; West Indies, £15,-
000: total, £1,153,000. Shipments—Bombay, £126,250: Calcutta, £25,000;
Colombo, £2,500; total, £153,750._ {

SILVER.— Prices have moved irregularly during the past week. After rising to
31 11-16d. on the 26th inst. we fell steadily until 31 5-16d. was quoted yesterday.
To-day, however, we have risen 3-16d. to 31}3d. The Indian Bazaars have bought
moderately, but there has also been some forward selling by India and China. The
Indian rate is Rs. 7934 per 100 Tolahs. Forward is }xd. over cash. Arrivals—New
York, £295,000; West Indies, £12,000; total, £307,000. Shipments—Calcutta,
£50,000; Straits (coin), £76,300; total, £126,300. :

MEXICAN DOLLARS.—A few more parcels have been disposed of at their melt-
ing value. Arrivals—New York, £30,000. Shipments—Bombay, £30,000; Cal-

o VRTINS N At Tt e

cutta, £20,000; total, £50,000
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The quotations for bullion are reported as follows:

GOLD. Jan. 31. Jan. 24.| SILVER. Jan. 31. Jan, 24
London Standard. 8. d. 8. d. | London Standard. d. d. .
Bar gold, fine, oz_____ 77 9 77 9 | Barsilver, fine, 0z_ ___31 31%
U.S.gold,0z________ 76 4 76 4 | * 2mo.declivery, 0z_313% 3134
German gold coin, 0z_ . 76 4 76 4 |Cakesilver,oz_.______ 34 343
¥rench gold coin,0z. .. 76 4 76 4 | Mexicandollars. ___ . nom. nom.
Japanese yen, oz_____ 76 4 76 4 |

The followmg shows the imports of cereal produce into
the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.

Twenty-two wicks 1906-07. 1905-06. 1904-05. 1903-04.
Imports of wheat . . _ cwt_35,209,800 35,760,300 - 44,143,100 38,677,761
Barley ____ . ceeee----12,173,100 0 12,136,900 12,379,500 17,384,653
Oats . _ S 5,043,600 5,329,200 5,693,900 7,162,798
Peas .. ...  __________._ 970,020 952,515 1,005,511 1,109,319
Beans . ... _________. 526,620 439,770 751,860 1,055,268
Indian corn . ceme------21,357.300 18,866,500 19,092,500 22,970.997
Flour - .. ___ _______________ 6,296,700 6,949,000 5,101,920 ‘10,503,924

Supplies available for consumption (exclusive of stock on
September 1):
1906-07. 1905-06. 1904-05. 1903-04.
WWheatimported . .. .. ___ ewt.35,209,800 35,760,300 44,143,100 38,677,761
Amports of lour . -- 6,206 6,949,000 5,101,920 10,503,924
Sales of home-grown -----12,932,848 17,004,052 7,900,829 9,142,051

Total R 54,439,348 59,713,352 57,145,849 58,323,736
Average price wheat, week - 268, 2d. 28s. 7d. 30s. 6d. 26s. 11d.
Average price, season. . .. ______ 268. 3d. 27s. 11d. 30s. 3d. 26s. 11d.

The following shows the quantities of wheat, flour and

maize afioat to the United Kingdom:

This week. ILast week. 1906. 1905.
Wheat ... _______________ qrs. 2,005,000 1,805,000 2,130,000 2,735,000
Flour, equal to . - _____ __ qrs. 155,000 185,000 285,000 125,000
Maize . . _________qrs.  595.000 640,000 660,000 850,000

English Financial Markets—Per Cable.
The daily closing quotations for sceurities, &c., at London
as reported by cable have been as follows the past week:
London.

Week ending Feb. 15. Sat. Mon. Tues. Wed. — Thurs. Fri.
Silver, peroz - do 31 13-16 3135 31 13-16 31 13-16 3174 31 15-16
Consols, new. 21, per cents. - K6 13-16 8634 8634 86 13-16 8674 8634

Foraccount. . ______ 87 1-16 87 S6 15-16-87 87 1-16 86 15-16
French Rentes (in Par.)__fr. 95.3715 95.35 95.35 95.4215  05.40 95.50
Russian Imperial 45 ____ 7813 781« S 78 78 77%
Amalgamated Copper Co. ___116 115% 11814 i 11834 117%5
H Anaconda Mining Co__ ____ 1415 145 1538 1515 153% 1514
Atehison Topeka & Santa e 107y 1063y 1077% 1081, 108 10734

Preferred ______________ 102 102 o 1031y 10214 102
Baltimore & Ohio . ___ 1201 1193 1207, 1211 119 118

Preferred ; e 96 96 B 9515 95L3 9414
Canadinn Pacific . 7 18612 18814 18914 1925y 191%;
Chesapeake & Ohio 5 52 REI 5234 535y 523,
Chicago (ireat Western - 16! 1634 17 1615°
Chicazo Milw. & St. Paul. .17 152 15415 15515 154
Denver & Rio Grande, com 3815 38, - 39, 11 40

Preferred - - N2 K2 o Sty K214 82
Frie, common 1 361 37y 370, ANty 3715

Ist preferred im0 7214 72 S 7234 1235 724

2d preferred . 63 6.3 S 621, 64 6315
Tiinois Central A — (1 164 - 16415 165 165
Louisville & Nashville 1391 138 13914 1401, 13914
Mexican Central - « 25 25 . 251 253, 25
Missouri Kan. & ‘'ex., com 39 393, 13 43 43 4113

Preferred . = S mmee T3 724, 18 7 74 74 73
National RR. of Mexico . _ 5713 YR . a8 BYR 24 571y
New York Central & Hud. R.132 132 1331, 133 13 133
N. Y. Ontario & Western. . 46 459, S 4614 1634 461,
Norfolk & Western, com . 801y SN3, o EI RN S9; SSLa

. Preferred .. = meena - RS 8H - S8 8514 84,
Northern Pacitic --15714 156 . A 159 1574
a Pennsylvania. . .. ___ 673 6714 6754 681 6814 (e
a Reading Co . ce 6375 63 643y 641y 6475 641,

a First preferred.. . 1614 461, S 461 465 461,

a Second preferred _ . _ . 46 Ly 6L, R 461, 1614 46
Rock IslandCo_._, 263, 26% I I 273 263,
Southern Puacific . 967 961§ 9773 98¢ 98 Ly 7%
Southern Ry.,com . ___ __ 2735 2634 = 281, 28, 27 L

Preferred .. . . 88 S8 . 90 89 S8t
Union Pacitic, com. .. __ 17835 178 150 1805 IR238 " 18133

Preterred . _ . __ _ 93 94 T 95 04 94
U. 8. Steel Corp., ecom______ 4614 453 ¢ 471 4734 4734 473

Preterred S S = S 110 109L; PO 1101, 1081y 1081y
Wabash .. 17 17 17 17 161,

Preferred . ___ . 3413 34 s 35 3513 33

Debenture B's___________ 7314 73 s 7314 - S

a Price per share. b £ sterling. <

Comryevcialand Miscellancons Aews

Columbia Trust Co. (New York).—Owing to several errors |
in this company’s statement as given in last week’s “Chroni-
cle,” we publish the corrected figures as below. The small-
ness of some of the items Jan. 1 1906 is due tothe fact that
the company did not begin business until Dec. 4 1905.

Resources— Jan. 1 '07. Jan. 1
Bonds and morteages . B = SRS e $28,025
‘Stock and bond Investments (book value) . 1,604,188

'06.

1.000,000

Loaned on collaterals _ — 5,035,292 3,288,400
Other loans . . _____ e 325,000 N ——
Overdrafts S5 @ 8 fm wE - 64 i
‘Trust companies, banks, bankers and brokers . _ _ 101,615 o
Due from approved reserve depositories 870,170 345,863
Specle . —— e . 2,836 1,316
Legal tender notes and bills of national banks __ 308,000 200,572
Other assets. . _________ - B 47,398 18.626

Total =~ _ - $8,322,588 $4,851,727

Liabilitics ~

Capital stock _ _ - $1,000,000  $1.000,000

Surplus fund and undivided protits (book value) 1,111,728 1,024 810

Deposits subject to cheek . . N 4,569,233 2,464,919

Certificates of deposit. . e T 6 e 297.083 254,724

Amount due trust companles . _ - 772,258 75,942

Amount due banks and bankers . 5 = - 293.622 28.050

Amount due as executor, administrator, &c¢. 39,748 3,700

Deposits otherwise preferred . . .. . _ . 15,360

Other labilities . __ . ___ ___~ 77 - - 223,556 2,582

TOMRY oo oo s i e s e e $8,322.588 $4,854,727

Supplementary—

otal amount of profits durinr year_ . __ _ _ 5 cum $379.074 $38.771

| Interest credited depositors. came perlod . _ 131.669 6,362

Bl Expenses of institution, same perlod____ . _ " 78,687 5,522

A Amount of deposits on which Interest is allowed . 5,852,500 2,754.670

ol Rate of Interest________________ T 77 T 2.96% . 2.87%
i~
U
b
t~
13
i. 1
B
1 :
17.»
1

.org/

g DIVIDENDS. ’

We have changed the method of making up our weekly
list of dividends.  Heretofore our record has included only
the dividends announced each week, but for the convenience
of our readers we now enlarge the scope of the compilation
so as to show also dividends previously declared, but the
date of payment of which has not yet arrived. In the new
form the statement indicates all the dividends announced
for the future by all large or important corporations. ‘

Dividends announced this week are printed in italics.

! |
| Per | When Books Closed.
Name of Company. ' Cent. | Payable Days Inclusive.,
Railroads (Steam) ;
Alabama Great Southern, preferred A" ., 3 Feb. 28§ Feb. 10 1 Feb. 28
Baltimore & Ohio, common........__.; 3 Mch. 1{Feb. 14 to Feb. 28
Freferred ..:cccicicencommconeosas |2 Mch. 1{Feb. 14 to  Feb. 28
Boston & Maine, common (quar.). .. ___, 134 |Apr. 1{Holders of rec. Mch. |
Preferred - . . _________________ 3 |Mch. 1}Holders of rec. Feb. 15
Canadian Pacific, common_____________ 3 Apr. 2dMch. 2 o Apr. >
Commwm, extra .. __ ... ____________._ i Y4 |Apr.  2§Mch. 2 o Apr. 2
Preferred .. ____________ 2 Apr. 2¥Mch. 2 to Apr. 2
Chestnut Hill (quar.). ... __.____ - 13 {Mch. A4fFed. 21 w Mch. 3
Chicago Great Western, preferred *“A'___ ' 2% lApr.  1{Mch. 10 o Apr. 1
Chicago’ & North Western, preferred.__, 2 April  I{Holders of rec. Feb. 2
Chic. St. P. Minn. & O., com. and pref-_; 314 !Feb. 20fllolders of rec. Feb. &
Cin., NewOrl. & Texas Pac., pref. (quar.); 1% |Mch. 1{Feb. 17 W  Feb. 25
Cleve. Cin. Chic. & St. Louis, common__' 2 - |Mch. -] Holders of rec. Feb. 1|
Cleveland & Pittsb. orig. guar. (quar.)_ - 13¢ [Mch. 1{Holders of rec. Feb. 9
Special guarantee (quar.)..._._______ . |Mch. 1i{Holders of rec. Feb. 9
Colorado & Southern, jirst prejerred. . . . L2 [Apr. W
Second preferred. ... __ S | Apr. Jloconms we cimmim miie somare o
Ddlaware & Bound Brook (quar.). ... .. b2 Feb.  20§Holdcrs of rec. Feb. 14
Delaware & Hudson (quar.).___ 214biMch. 15§Holders of rec. Febh. 23
Erie, 1st preferred..________________._ 2 Feb. 2&fFeb. 1 to Feb. 2%
Second preferred. . _______________. ;2 {April  9fMch. 13 to April 9
Ft. Worth & Denver Cily. stamped stock - _ 4 Feb.  214Feb. 12 7] Feb. 24
North Pennsylvania (quar.) . ... ___ __ ' 2 1Feb.  25{Feb. 14 o  Feb. 19
[linois Central______________________ i 3% {Mch.  1jFeb. 1 to Ieb, 2
New York Chic. & St. Louis, firstpref._.| 5 Mch. 1ftlolders of rec. Feb 1|
Second preferred - ______________. | 4 Mch 1jHolders of rec. Feb. 1
New York & Harlem, com. and pref__ __ .2 April  1jHolders of rec. Mch. 15
Phila. Germantown & Norristown (quar.). ¢ 3 Mch. 4{Feb. 21 w - Mch. 3
Reading, 1stpreferred. ... _.__________| 2 Mch. 9{Holders of rec. Feb. 20
Southern Pacific Co., common (No. 2) _ i 21 |Apr. | e P a.
Union Pacific, common ... __ __ _ . ) Apr. 1{Mch. 9 w  Mch. 31
Preferred ... . i SRS B 2 Apr. 1{Mch. 9 t Mch. 31
Street Railways. | .
Chattanooga Railways, preferred (quar.) 1Y% jMch. 1| Holders nf ree. Feb. 18
Columbus (0.) Railway, com. (quar.) .. | ;.\lch. H{Holders of ree. Feb. 14
Galveston Electric Co.. preferred. . ___. 3 \Mch. 1{Holders of rec. Feb., &
GeorgiaRy, &Elec. (Atlanta) .com. (quar.) | 1% [I'eb. 20{ieb. 16 to Feb. 20
Grand Rapids Railway, common (quar.)j 1 Mch. 1jtlolders of rec. Feb. 15
Kansas City Ry. & Light. prej. (quar.) _ | 1Y |Vch. 1{Feb. 19 tn Mch. |
Met. West Side Eley., (Chie.),pref.(quar.) 3¢ |Mch. 30f\ich. 22 to April 4
Philadelphin Company, preferred . __ 25 (Mch. 1f{Holders of ree. Feb. o
Terre Haute (Ind.) Trac. & Light, pref . '+ 3 I\ioh I{tolders of ree.. Feb. 15
Whatcom Co. (Wash.) Ry. & Lt., pref 3 {Mch 11Holders of rec. Feb. 15
Miscellaneous. - f
Adams Express. extra . . . 2 [ Mch. 1)Holders o] rec. Feb. 14
Amalgamated Copper (quar.)._: L1k !i"(‘b. 25flan. 25 to Feb. 10
Extra__ . ____._. | '3 [¥ebh. 25ffan. 25 to I'eb. 10
American Chicle, common (monthly)_.__.| 1 ‘Feb. 20{tch. 15 to Feb. 20
AmericanCoal . . _ . b s e SR E S I 5 Mch. 1VFeb. 19 to Mch. 1
Speeial - . . __ . 95 PMceh,  1|Feb. 19 o Mch. |
Amcerican Express S o G ipr. VWHolders of rec. Meh. 14
American Locomotive, common (quar.)_ 1} Feb. 26{Feb. 9  to  Feb, v
Amer.can Radiator, common (quar.) . 1 ‘Mech. 3c¢{Mch. 24 w Meh. 30
Common, extra - R 2 "Mch. 3¢{Mch. 24 o Mch. 30
Amer. Seeding Machine. com. (quar.)_. 1 {April 17 {Holders of ree. Mch. 31
American Smeltcrs Sec.. prej. 1 (quar.) 15 VMch. HEFeh, 16 10 Mch. 3
- Prejerred “B (quar) (No. Ty 1 117 '"Mch. 1|{Fcb. 02 1 Mch. 3
American Tobacco, common (quar.) . - 21 Mch.  1{Feb. 16 to Mch. 13
American Writine Paper, preferred_ ___. A | April  11Holders of rec. Mch.15a
Baney & Smith Car, common (quar.) .~ ] IMch. 17}Mch. 5 to Mch. 15
Preferred (quar.y . B S E o e D IVMch. 1{Feb. 19 o Mch. 1
Borden's Condensed Milk, common 1 1Feb.  154Feh. 6 “n Feh., 15
Butte Coalition Mining. . . __ . T e, Mch., 1C}Feh. 9 1] Mch. 3
Bautterick Company (quar.)._ ... . ! ‘Mch. 1fFeb. 16 to Mch. 1
Central Fire Works, common__________ . ¥ Mch. 1fieb. 19 to  Mech. 1°
Prelerred . cwpmmimemress s cme s ' 3% !Mch.,  1{feb. 19 to  Mch. 1
«(E.I)duPont deNem’rsPow. ,com. (quar) | 13¢ ‘Mch. 17{Meh, 6_________
Diamond Match (quar).._... . . "1 2ig 'Mch. 17{VMeh. ¢ “to T Mk 15
FEastman Kod itk Co.of N..J..com. (quar.); 2\ [ 4pr. 1} Mch. 1 1] Mch. 15
Preferred (quar.y... .. . 1Y A, 1{MUch. 1° 1o Mch. 15
C:eneral Chemical, common _ ... ______ {2 |Mch. 4fFeb. 24 to Mch. 4
GreeneConsol. Copper (bi-mthly) (No. 21)! 4 i Mch. 2:{Mch. 1 17 Mch. 10
Independent Brow. (Pitts.)), pref. (quar.) | 134 Feb. 2:F7h. 16 to Feb, 24
International Silver, preferred (extra) . -4 {Mch. 1}Feb. 17 to Mch. 1
Kings Co. Electric Light & Power (quor)_: 2 {Mch. 1F<ch. 20 o Fbh., 25
Milwaukee & Chicago Breweries, Ltd. ... 31 'Feb. 2:fffeb. 15 to  Feb >
National Biscuit. common (quar.y . ' | 1Y Apr. 17 §Mch. 29 to Ap 11
Common. extra ... _____ | 1 “Apr. 1:) Mch. 29 0 Apr. 1.,
Preferred (quarn.. . 13 1Feh.  2¢8%ch. 15 w0 Feb, o8
National Lead. vreferred (quar.) (No. 61) 1% Mch. 1:§Fcb. 26 1 Mch. 15
Niles-Bement-Pond, common. . _____ " 1% Meh., 2()eh. 15 to Meh. 20
North American (quar.)______________ ;14 Mch. 1}7Tolders of rec. Feb.15a
People’s Gas Licht & Coke (auar)____. " 1% Feh. 2rf7eb. 16 to Feb, 25
Pittshnreh Brewing. common (quar.)__ . Iy 'Feb. 2¢f{%¢b. 13 to  Feb. 20
Preferred (quar.)__._________ _____ _ 13 .Feb. 20f7eb. 13 to Feb. 20
Pressed Steel Car. pref. (quar.) (No. 32)1 134 ¥Feh. 27feh. 7 w Feb. 2+
Quaker Oats, common (quar.) = ___ --y 1% dApr. 1:jHdolders of rec. Apr. 5
Common. cxtra_ . __ . smal ¥ "Apr. 1§ lelders of rec. Apr. 5
Preferred (quary . . T Vi (Feb. 2 §lolders of ree. Frb. 1N
Ouiney Mining (auar.) (No,79). .. $4.50 Mch. 11§7eb. 24 to Mch. 11
Railwan Equin. Corn. (mthin.) (No. 103) 1's (Feb. 1:§ .. . .
Republie Tron & Steel, preferred (quar.). 13§ ‘Aprit 1§ ... .
Preferred (extra). ... . ______ .~ 2d April 1§ - L
Rubber Goods Mfg., pref.(quar.)(No.32). 13 Mch. 1f{ Tolders of rec. Mch. N
Sloss-Sheflield Steel & Iron, common . _ -t 1Y Mch 1§ 7eb. 20 to Mch. |
Standard Oil (quary___ . ___ Q15 Mch. 17 ¥ 1olders of rec. Feb. 20
United Cigar Mfrs., pref. (quar.)(No.3)., 13{ Mch 1}-7eb. 19 . to Mch., 3.
U. 8. Cast Iron P. & Fdy.. com. (quar.)’
(No.6) ... ___. ... Meh., 1f%b. 9 to  Feb. 28
Preferred (quar.) (No. 25)_________. t 13 Mch. 1}7eb. 9 to _Feb. 28
U. S. Reduction & Refining. pref. (quar.) o 1'% L Apr, 1} fch.21. o Apr. 1
U. 8. Steel Corp..com. (quar.) (No. 13). i '4 ‘Mch. 3CfMch.16 to  April15
Preferred (quar.) (No. 23)eeooo..-2y 13{ 'Feb. 2slfreb. 7 to Feb. 28

@ Transfer books not closed. b Nine per cent declared for year, payable in quar-
terly instaliments. d On account of deferred payments. ¢ Also 14 9% decelared.
payable June 20.

Auction Sales.—Among other securities t'hovfoll(;wing. not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. Adrian H. Muller & Son:
Stocks. ! Stocks.
6 Title Guar. & Trust Co.___572 150 Brazilian Dilamond & Gold
~41 Lincoln Trust Co___ _____ 390 Exploration Co_______ $45 lot
10 People’s Tr. Co. of Bklyn_315 25 The Eldenbel Construction
19 Corn Exchange Bank.__ __ 304 Co.,pref____________ $525 lot
90 Le Compte Dusel & Good- Bonds.
loe, Incorporated. . ___ . $5,000° $1.000 Amer. Steel Foundries

2,000 Dona Louisa Copper & G.
M. Co., 85 each, 10c. per share

Co. 1st 6s, 1935
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Statement of New York City Olearing-House Banks.—
The following statement shows the condition of the New
York City Clearing-House banks for the week ending Feb. 9-
It should be distinetly understood that as to all items except
capital and surplus the figures are the averages of the daily
results, not the totals at the end of the week. In other
words, in reporting loans and deposits and holdings of
specie and legal tenders, the practice is to take the aggre-
gate of the amounts for the several days of the week and
divide this aggregate by the number of days.

We '2@_1‘._1 izggﬂciphcrs 00) in all cases.

| .
Banks " Capital. | Surplus. Loans. Specie. | Legals. |Dcposits. a° Re-
00s omitled. | . ) . ’ ‘s'rve
i $ L $ $ : 3 i S e
Bank of N. Y._, 2,000,0 2,912,2 18,304,0 2,810,0 1.531,0/ 16.579,0 26.1
Manhattan Co_l 2.050,0| 2.863,7 20,985,0 3,802.0 2.,359.0. 23,409,0 26.3
Merchants’ ____. 2,000,0{ 1,537.8 12,557,2 2,742,4 956,0 14,223,426.0
Mechanies' ____! 3,000,0 3,624,6 21,939,0;, 4 ,227,0 1,902,001 22,536,0'27.1
America . _____ 1.500,0! 4.083.8 23,973,8. 4.,402,7 2,277,5 26.026,6.25.6
Phenix -uvesws 1,000,0 416,6: 7,949.0. 1,810,0 113,0 7,416,0 25.7
1 R — 1 25,000.0f 21,629,3 153,224,6° 23,322,510,824,8 130,537,5 26.1
Chemieal _____ | 300,0{ 7,999.5 24,230.5 4,017,7 1,816,1] 22,591,025.8
Merchants' - __ _| 600,0 499,5° 5,861,5, 1,408,5  260,1! 6,287,6 26.5
Gallatin. - .- __ . 1,000,0 2,390,4 8,678,0, 1,231,0 576,0, 6,635,9:27.2
Butceh.&Drove . 300.0 153.8 2,197.6 479 .4 70.,4! 2,285,8°24.0
Mech. &Traders’! 700,0 386,9 6,461,0 1,117,0 728,0 7,486,9'24.6
areenwich ___ 500,0] 646,9 5,848.,3 982,5 301,3, 6,347,5'20.2
Amer., Exch___| 5.000.0# 4,502,4°  28,158,9, 4,039.4 1,055.2; 20,749.0 24.5
commerce. . . £ 25,000.00 14,295.6; 141,436,1. 18,856,5 10,672,8! 117,879,1 25.0
Mercantile ___ 3,000,0' 4,903,607 21,9019 3.448,9 1,120.9) 17.676,2'25.8
Pacifiec ___ .. 500.0] 772.7 3.495,3 217,5  409.,9 3,709.6 16.7
Chatham _____. 450,00 1,029,1 5,841,0 755.0 752:2 5,878,6 25.6
People's __ . _. & 200,0] 4606,3 2,123.4 144,1 548,7! 2,506,3.27.6
North America.  2,000.00 2,246.0 16.544,6. 2,774,8 1,192,5  15,763,6.25.1
Hanover .. .. - C3,000,00 8,173.00 55.317,3  9,083.4 6.,524.5 62,637.9 24.9
Citizens' Cent_ ' 2,550.04 879,0:  20.170,9 2,778.9. 2,194.3 19,762,8 25.1
Nassau .- 500.0, 352,5 3.686,7 230.5 60Os.1 3.979,1 21.0
Market & Fult'n'  1,000,00  1,45N6.1 7.063,8 1.,469,0 61%8,4 Tol5.T 274
Metropolitan _ .1 2,000.0, 509,2:  10,053,6 2.333.3 191,7  10.097.9 25.0
Corn Exchange . 3,000.0 4,767.6 ST:224:0 7.,245,0, 3,988,0 43,205.0 25.€
Oriental __.... 7500 1.202.9 9,968,4 1,880.491 370,61 10,28
Fnp. & Traders’ 1.500.0°  6,993,1 24,8N97,7 4,360,0 1,004.0 21.5855.0 .
Park ... _.__._. 'J,():JU.(D, 8,213.7 72,775.0 14,7310 5,340,0 80,768,0 &
Fast River. ... 250.04 118,9 1,423.9 204.2 163.9 L0274 4
Fourth __.___ . 3,000,9. 3.,101.1 19,580,3  3.273.2 2.246.4 21.951.7 25.
Second ... .... 500,0, 1,873.7 9,555,0  1,058.0 1,256,0 49,2500 2
Pirst __. _._ - 10,000,0° 19,9099 88,503.2 15.626,1 2,014.2 714811 &
N. Y. Nat. Iix 1.000.0 523.6  16.849.2  3.373.0 K51,6  16.847.0 25.
Bowery _.___. 250.0 7782 3.7d0.0 D93.0 207.0 4,106,0 19.4
N. Y. County : 2000 831,56 720 oo 1 1,008,0 6,120.5 24.7
German-Amer 7H0.0 603.8 E 837.6 4.126,9 24.5
Chase. .. ____. 2 5.000,0 4,456.1 HE 14,416.0 50.992, .0
IFifth Avenue _. 1000 1510.5 1 2.639,2 5629 12,1787 262
cierman kxeh. . 200.0 Sl ‘ 155,0 K65,0 4.202°9 2
Germania ... 200.0 936.5 ‘ 671,2 703.9 i 5
Lincoin ___ _. 500.,0 1,467.1 1 1,902,2 1.735.4 527, .6
Garfield - . 1.000,0°  1,354.5 1.735.4 276.14 NET .6
Fifth o __.__ 250.0 450.6 3. 6:35,6 160.8 i +5.23.0
Metropolis _ . 1.000,0,  1.660,3 1 730,35 1.306.3 003,4 20.5
West Side - . 200,0 846,2 2 601,0 547.0 4.522.0 253
Scaboard ... ... 1,000.0. 1,303,8  18.344.0 3,803,0 1,830.0 1,772.0 26.2
1st Nat.,Bklyn 300.0 687.0 678,0 525.0 4.846.0 24.8
Liberty . __ _  1.000,0° 2.266.5 12,151,3  2.468.8 521,94 10.755.4 27.8
N. Y. Prod. Ex. 1.900.,0 571,14 1.464.9 427.6 7,145.2 26.4
New Amster.. . 1.000.0 262,2 761.,5 475.9 5.794,9 21.3
AStor oo ... 350.,0. 765.6 1.230.0 222.0 5.,547.0 26.1
S sus - wweas 1.000.0 564,0 12,5750, 3.633.0 193.0  15.254,0 25.0
Totals - ... 123,450,0 158.454,0'1099.356.4 190.382,1 79.354.4 1065.562.5 25.3

a

“"a Total of United Slzli(@iif‘i)uﬁ s iri<'lli€i(ﬁ._§1;:;i47-\’ 1300. T

Reports of Non-Member Banks.—The following is the

statement of condition of the non-member banks for the

week ending Feb. 9 1907, based on average daily results.
' We omit two ciphers (00) in all cases.

| i i

. Legal @ Deposit with
© Loans [ Tender ———— — ——!
Banks. Capi- Sur- | and Specie ' and Clear- Other : Net
Yol D plus. ) Invest- . Bank ing jlmnks. ‘Deposils.
L ‘} I ments. ; Notes.  Agent. | d&c. ‘ :
N. Y. City | ! ‘ ;
Boroughs o] i i . | » |
Man.&BrzT. s . s | $ $ ¢+ 8§ | § | 8 S
Wash. IT'g'ts_;,  100,0, 1688  982.,3 13,0 54,0 102,7] sswsw 839,5
Century _.__| 200,0" 152,6; 1,34%8,2 24,9, 52,4 79,10 32,8) 1,267.4
Chelsea Exch' 100,0, 98,8 1,016,2 72,2 36,5 49,3 189,1] 1,280,8
Colonial __ . 100,00 405.,4, 4,176.1 S6,4)  342,0 671,91 229,7! 5.046.2
Columbia . -1 300,00 436,7] 6,297,0  269,0, 240,0 504,00 ___.. T 6,695.0
Consol. Nat_. 1,000.0: 1,108,2]  6,849,7- 8159 65,0 324.9[ 496,0: 5,213,4
Fidelity _ . - 200,0] 145,4] 1.080,3 13.3] 62,6 11200 w-ses ' 1,055,9
14th Street . 500,00 168,1] 5,725,1  265,7)  319,0, 442,11 434.6 6.733.8
Hamilton L0000 225,70 5,219,900 206.6) 218,20 - 223,11 310,00 5,835,8
Jefterson____; 500,00 635,0f 4,166,4 T.b‘l 308,1! 165,4; 166.6 4,058,1
Mt. Morris. . 250,00 189,3] 2,695.4  135.1]  118,0] 379,41 58,10 3.263,0
Mutual S0 200,00 260,9) 3.,361,5 21,1 396,3 316,6! 61,3 3,695,7
19th Ward 200,00 250,80 3,652.4 ]4}.5’ 323.3 644,00 200,00 4,514,2
Plazy . : 100,01 :ilN.Zii 3,935,0 263,00 245,0 137,0] o--] 4,156,0
Riverside .- .| 100,0,  108.,5] 1,749,9 13,4 124,5 120.6)  154,2 1,999,0
12th Ward_ ' 200,01 200.2 2,353.0 29,0 208.0 205,0| ... 2,733,0
23d Ward. .. 100,0] 1649 1,697.3 68,4 170,8 132,4; 112,1 2,047,2
Union Exch. 750,07 789,31 7.6584.7  322.6 152,0 352,0] 233.3 7.232.7
Yorkville 100.0{ 383,21 3,256.2 43.5° 3370 184.6° 65,0 3,760.0
Coal&I .Nat. 500,00 575,60 4,645,00 622,0 147.0;  533.0, 60,0 4,290,0
34th St. Nat_,  200.0{ 206.3° 1,284,6/ 3097 7.6 79,80 120,00 1,459.3
Batt.Pk.Nat.. 200,0{ 119,2 789,50 123.5 25,0! 14640, wow-- 720,3
RBorough of i ) ! !
Brooklyn.. i Py M ! '
Borough .. 200,0, 130,00 2,781.5 47,4 195.1, 151,0; 116,33 3,030,4
Broadway - 150,00 408,5( 2,644,1 INS 205,00 322,00 1086, 2.899,0
Brooklyn - .. 300,{); 164,07 1,853,7. 130,1 78,5} 356.,4 33,4 2,175.4
Mfrs.” Nat.. 252,01 0:.0] 4.612.4 377,58 122.5] 619,20 183,3, 4,852,8
Mcechanies' - © 1,000.0{  943.8, 10,421,8 236,8 652,90 1,249,6] 171,8 12,343,7
Nassaul Nat_ 750,0] 918,20 6,1%3,0: 249,00 493,0p 991.0y ... 5,834,0
Nat. City.__ 300,0; 614 .BI 3,127,00 124,0  304,0; 1,507,0] 143,0. 4.626,0
North Side_ .. 10),0{ 20,1} 1,524,0 25,5 105.5 52,11 395.5 1,851.9
Union __.__ . 1,000,0{ 1,077,1; 10,552,0{ 335,00 672,0' 1,518,0, 2,111.0 13,818,0
- Jersey City. - J ! i
First Nat__ ., 400,0| 1,160,3° 4,005,6° 187,11 293,11 1.497,7] 710,0, 5,142.4
Hud.Co. Nat.;  250,0] 712,00 2,669,7| 99,3 79,4 187,2] 178.3, 2,401,7
Third Nat___"  200,0, 341,2) 1,857,9" 54,1 104.5 397,5 33,1° 2,090,6
Hoboken. y 2 i ! .
First Nat___| 110,0 580,3; 2,298.9! 116.5 13,9} 149,33 86,7 1,913.,4
Second Nat_, 125,00 1919, 1.672,7 52,7 55.5i 56,5 94,5/ 1,681.5
Total Feb. 9111237.0 15288.95130179.0% 5,856,7 7.327.5{ 15,259.5( 7,291,3,142557,1
Total Feb. 2{11237,0{15257,3{131065.2: 5.855,0. 7.192,6! 14,428,2| 6,914,0,142147 ,4
Total Jan. 26‘11’.’37,()*15257.3i131682.21 5,864,4] 7,478,4! 13,140,7 6.372.3;141015.4
! | | |

A SO B TR ST AT T MK L

New York City, Boston and Philadelphia B.anks.——Bolow is
a summary of the weekly returns of the Clearing-House b:gn‘ks
of New York City, Boston and Philadelphia. The New York
figures do not include results for non-member banks:
We omit two ciphers (00) in all these figures.

! | 1 :
Capital | | | | .
Banks and | Loans. Specie. | Legals. |Deposits. al Ctrcu- ; Cledriags®
Surplus. ‘ : tation |
i ! ! |
New York $ $ $ $ $ I R $
Jan. 12..(279,714.0/1048.808.7/177.601.6{83,269.7!1008,922,4|53.690.9/2,223.,955.2
Jan. 19._(279,704,0/1063.957.3/192,610.6{86,458,7/1042,434,4;53,631.9(2,181,845.2
Jan. 26..1277.783,41085.985.4/106.873.2 85.442.55lO(i?.Oll.(iE:S3.543.7 2,053.701.7
Feb. 2__[277,783.4/1097.837,5/197.800.3({S4.013.8;1076,720.0;53.185.4,2,112.005.5
I«gb. 9__(281,934,0[1099,356,4/190,382,1{79,354,4/1065,562,5 53.334.8|1.940..’)¢i6,1
oston. | &N
Jan 19._| 43 680,0| 183,389,0/ 16.881.0{ 5.972,0| 228,918.0 8,477,0/ 235.527.1
Jan. 26..| 43.680.0! 184.705.0/ 18.561.,0] 5.527.0! 218,801.0; 8.454,01 179.246,7
Feb. 2..| 43.680.0] 187.810.0; 18.935.0| 4.922.0 218.426.0!‘ 8,479.0| 172,152.3
Feil,)';_ls)-_ 13,680.0( 187,751.0 18,069,0; 4,321,0] 216,348,0, 8,461,0; 169,783.9’
Ha. . \ 1 1- ol
Jan. 19..} 51,165,0| 218,774.0: 59,008.0 246.851.0‘13.955.02 150.332.2
Jan. 26._| 51,165,0; 219,085,0! 59.776,0 253,041,0:113,912,01 144,000.6
Feb. 2__i 51,165.0| 220,795.0! 58.462.0 233,245.0113.914.0{ 155,602.4
Feb. 9..| 51,1650/ 221,417,0, 55,056,0] 245.6(33.0;13.553.01 132,656.C°
4 i | > {

a Including for Boston and Philadelphia the igem “due to other banks''/and ale’
Government deposits. For Boston these Government deposits amounted on Feb. 9
t0 $3,994,000; on Feb. 2 to $4.392,000.

Imports and Exports for the Week.—Thc followinglare
the imports at New York for the weck ending Feb. 9; also
totals since the beginning of the first week in January: s

FOREIGN IMPORTS AT NEW YORK.

s s - ‘ S—
For week. 1907. ' 1906. 1005. 1904.

Dry Goods - ______________ $3.255,720] $3.331,565/ $3.292,784'  $2,506,143
General Merchandise - ... - 12,203,220; 10,534,194, 14.450.849. 5,800,256
i == Sl ——

TOA nwns smmmamn wumes $15,458,040! 813,865,759 $17,743.633; §8.396,399

Since January 1. i

Dry Goods_____._________. $23,656,582° $21,779,958. $19,515.472" §16,996,807
General Merchandise - ... 74.848,903 61,950,601 68.054,120° 53,859,293
Total 6 weeks _o......... $98,503,485. $83,730,550) $58.499,601! $70.856.100

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb. 9 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK. -
1907. 1906. 1605, 1004.
Ior l.hc week oo ... 814,109,756 813.238‘,(”3‘ S‘.!,B'.l'.'r.‘_’l 1, Sil-]*{l.l(_):'
Previously reported. . ... 60,420,402 64.112,531] 45,769,015, 51,999,623
Total 6 weeks_.__.._.__. - §74.530,158 3'4"4'.3.’31,1-“j SSS.OUH.:;"){ $6-3,X_3. _,7‘.’5

The following table shows the exports and imports of
specie at the port of New York for the week ending Feb. 9
and since Jan. 1 1907, and for the corresponding periods in
1906 and 1905: "

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. 1 Imports.

Gold e e —

Week. SinceJan. 1, Week.  Since Jan. 1

Great Britaln- . _______ .. . .. |- 3365
FOBNOR: oo v mimimim mimim mmimim i P oo — it wiminllh o . o e
GOIMANY soico e v m mom = o m i Eemman  mva noa i = | g e s
\Vcs_t Imdles.. oo cosna 5 5 SEE SESE $£43,500! 8321,175 700, 66,712
Mexico - - P - 1,680 21,392
South Ameriea - ________ e 1,052,9100 T1.0K4 524,991
Allothercountries . __. .. __.. . __._._, ...... - 2,474, 22,545
:l:otal j 111 7 A o 543.500’ $1.,374 .0.\‘51 79,835 $436.,005:
l‘ol:tl 1900 wnicc sus s 5w s 256 sawe, & woss g s P 1.053.875 70,417! 250,277
Total 1905 - - ... .. ... ... _e- ,11.(‘»48,98‘..", 27,297:865 63,422 407,685

. Silver. " ¢ |

reat Britaln ... ______ $533.877] 83.377.661, ... . . $1,022
FIANCE ciimc:tns o m cme S oS oo Siom l crimemas } essizsessl ssessess
GOIMMANY cuvcoun e ormsssesee  SEscs pme - | wwweswes
WestIndies_ .. __________ ____ ____._.. 11.589/ I 5,773
MexiCo .l . il ao._.__ 817302 133,826
412 189.077

2.05(»[ 2,056

:I:nml 1907550 5550 S HEEE S $533,877! £3,389,250] $19 770! $§331.,754
'I‘()tv.'u 190(_} __________ T — 1,452.845! 8,068,114/ 94,6671 327,415
Total 1905. .. ... . ____: E—— ‘* 624,930; 4,119.243! 41,120 96,664
Of the above imports for the week in 1907, $810

were American gold coin and $1,902 American silver coin.
Of the exports during the same time $43,500 were American
gold coin and were American silver coin.

Banking and Financial.

We shall be pleased to mail investors copies of our 10-page
circular describing 57 Short=Term Notes and Collateral
frust Bonds.

Spencer Trask & Co.

Branch Office, Albany, N.Y. William and Pine Sts., New York.

MOFFAT & WHITE
Members New York Stock Exchange.
5 NASSAU STREET. HANOVER-BANK BUILDING

Dealers in Investment Securities,
COMMISS.ON ORDERS EXECUTED FOR CASH ONLY
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Wall Street, Friday Night, Feb. 15 1907,

The Money Market and Financial Situation.—The history
of this week’s operations at the Stock Exchange containx
little of interest to those not direct participants thercin.
The market has been alternately strong and weak, with ~mall
apparent reason tor cither condition; and, while prices have
fluctuated rather widely in several cases, their moveineit
has not attracted mueli attention,

Nothing new hus oceurred to change public sentiment .
Althouch foreien exeinange rates have heen even lower than
ldst week. no gold has heen reported engaged for shipment
from the other side. Evidently our bankers agree with
London bankers that for the monient at least the foreign
supply of gold shall not be disturbed.  Moreover, the local
money market is not in specinl need of funds, Call loan
rates have ruled higher than recent ly . but rates for time loans

A A A A A A

are easier and  the supply of funds in  this department

ample. _

The possibility of new curreney  legislation during the
current session of Congress continues to be a matter of intoer-
est which is freely discussed in financial cireles.

The open market rates for call loans on the Stock Fx-
change during the week on stock and bond collaterals have
ranged from 2L, to 69. To-day’s rates on call were
5@69,. Prime commercial paper guoted at 334@6'50;
for endorsements and 534 @ 6119 for best single names.

The Bank of England weekly  statement on” Thwisday
showed a deerease in bullion of £91,590, the pereentage
of reserve to liabilities was 50.29, against 49.66 last weck.

The discount rate remains as fixed Jan. 17 at 59,. The
Bank of Fraunce shows a decrease of 3,525,000 francs in gold
and 1,600,000 franes in silver, '

NEW YORK CITY CLEARING-HOUSI BANKS.

i ' Difjrrences ’
1907. jrom : 1906, 4 1905.
Feb, 9. Drocious week. Feho 10, Feb. 11,
: s s < s
Copital | _ . 123.450.000 TH6G.A72.7000 115,972,700
Surplus_. oL o 0 158,484,000, 1449611000 135.951.
L.oans and discounts_ .. 1,099.336.400, [ne, | SIR900 1 061.997.2001.142,106.160
Cireulation. . ___ . ___. ! 53.334.800(inc. 149,400, 51.449 800! 43.025.100
Net deposits - =2 al063A62.500: Dec. 111575000 1.060.950.90011 202,972 .500
Specie : 11'0.1552.1()()@1)(-(-. 74182000 190,894,500 222,571.000
Lesol teon teps i ‘ 79.354.4(10; Dece. 4.659,400 NOL2S6G.800 59.209.000
Reserve hetd o] 269.736,500 Dec. 12.077.600° 271,181 500 311750 000
2570 ol deposite | 266.390,625 1 Dee. 2,789 375 2 35.237.725:  300.743.075
SUrpius peseryve DBBI5TS Dec. 0.28s 205 SAHB.5T5 036925
i ‘
@ 315,475,300 United States deposits included. ainst S16G.384.300 st week and

$R8,573.100 the corresponding week in 1906, With these Uaited States deposits
'\;Ii‘?i'x)med. the surplus reserve would be S7.2105.450 on Feb. 9 and $16,720.175 on
! ‘.\"n;(".»—]{vmrns' of separate hanks appear on the preceding page,

Foreign Exchange. —The miarket wiis active and lower
thix weck, though with comparatively narrow fluctuations:
it was chiefly influenced by offerings against stocks hought
for London account.  Gold arrivals from London, $486.650).
and from Paris, $45.006.

To-day’s (Friday's) nominal rates for sterling exchange
were 4 81L8@4 82 for sixty day and 1 851564 86 for sight |
To-dav’s (Friday's) actual rates for sterling exchange were
1 R050@ 4 8060 for long, 4 8450 @ 4 S460 for short and 4 8520
(4 8530 for cables.  Commercial on banks 4 R0@ 4 R010
and, documents for pavment 4 79 L@ 4 %034, Cotton for
payment 4 791 @4 795, cotton for acceptance 4 RO@ 4 K010
and grain for pavment 4 RO5g @4 K03,

To-day’s (Fridav’s) actual rates for Paric bankers™ franes
were 5 2318@5 22%¢. for long and 5 205%gh @5 2054a for
short.  Germany bankers” marks were 93 13-16@ 937§ for
long and 9414@94 9-16d for short. Amsterdam bankers’
guilders were 39 96@ 39 98 for short,.

Exchange at Paris on London to-day 25f. 2515¢c.; week’s
range 25f. 27¢. high and 25f. 25%5¢. low.

The week’s range for exchange rates follows:

— ———Long- Short - —— (Cableg———
Sterling, Actuad—
High ___ 48065 @4 8075 |4 8465 @4 R475 |4 8530 @4 8540
Low - 4 8035 wd SO40) |4 8450 a4 R455 |4 8520 @4 8530
Parie Bankers' Francs—- : 2
High . _.5 231, s 223a |5 2054 @5 2084a | . T
Low 52334 ad 231 '3 211y @5 20%ga ! s 5 B
CGormany Bankers” Marks—
High - 93 13-16 . Q37 | 94y @ 949-16( ___
Low 9345 @ 933, I 043¢ @ 947-16 ,  ________ "~
Amsterdam Bankers' Guilders
High N o139 15-16 @40 b i o g
Low ______ sz = = M - . -139 96 @39 98 I s smimm mome crmiciin oo

Less: o 1-16 0f 19,. d 1-320f1¢,. h 3-320f 19.

Plus: E1-16001%. 2 1-32001¢,. % 3-32 of 175,

The following were the rates for domestic exchange on
New York at the undermentioned citios to-dayv: Savannah
buying 50c. per 1,000 discount sclling, 75¢. per $1.000 pre-
minn.  Charleston  selling, %1 premiium. - New  Orleans
bank, 73c. per £1.000 discount; commereial., R per 81,000
discount. Chicago, par.  St. Louis, par @ 15¢. per S1.000
premium.  San Franciseo, 50, per 31000 premium.

State and Railroad Bonds.-—Sales of Stare bonds at the
Board 810,000 Virginia 6s deforred trist receipts at 20),
- The market for railway and industrial bonds has been
exceptionally dull and narrow. Only a few issues have been
relatively active, and a less number have recorded a note-

worthy change in prices,
wefic, Union Pacific and United States Steel issues,

Consolidated Gas debenture ts were conspicuous on Thurs-
day for an advance of ncarly 4 poinis.  Some of the Rock
a strong tendency, and Ddlaware &
4s have advanced nearly o point,
, on the other hand, have ddelined.

United States Bonds.— The following are the daily cloging
quotations; jor yearly range see third page Jollowing.

Northern P

Island issues have had
convert:ble

Wabash 1st 5s

38, 1908-1918 _registered ()

- -coupon, Q- Jan *101 *¥101 | ;

registered Q—Feb [*129 (129 1Y k129 x129° 'x]29

- toupon Q—Feb *12914 *12915 | *12913 %129 %129
al coup;Q—Nov __..__l..____ | R LT P,

Among the former are Atchison,

|
|

[

< Interest | Feb. Feb.  Feb.  Fob. Feh. | Feb.
Perivds 9 | 11 12 s 14 1 15

registered Q- Jan #1035 [*¥105%% | *1().')%'*105%1-‘*10514;
-couponQ-—-Jan %105 1*1053% H ¥10514 #1054 '*1051,
L'eb [*10217 %1021, O #1021y *10215 %1023,
coupon|Q-~Feb [*1024] *10214 1 T, *]02L. €10215 k1023
small coupon'Q

Feb *10215 %1021, 1 %1021, #1021 %1021,
-registered Q—-Jan *x101 - *101 D *l0p, #1014 %1012,

"A X011 =011 *1011,

*

the - notable

son, which is nearly
Northern, which cov
the highest;
strong feature

Northern Pacifi

industrial list.

Gas advanced 6

* This is the price bid at the morning board: no sale was made.

Railroad and Miscellaneous Stocks.—There Las been g
little more activity in the stock market this week, although
on only one day have the aggregate transactions approached
1,000,000 shares and for the week have averaged well under
that figure.

Prices have méved up and down casily, and
no explanation is at hand of their irregularity.

As a result of the week’s operations, a large portion of the
active list shows an advance of from 1 to 4 points. Among
features are Canadian Pacific, which ad-
vanced 514 points and closes near the top; Delaware & Hud- .
5 points higher than on Monday; Great
ered a range of 815 points, closing near
Missouri Ransas & Texas, which has been a
throughout , closing 415 points higher; and
¢, which, after covering a range of nearly 5
points, is only fractionally higher than last week., Reading
has been by far the most active stock, has fluctuated widely
and closes with a relatively small net gain.

Anaconda Mining has been the conspicuous feature of the
I't was very active, covered a range of 1915
points, and closes near the top. American Sugar Refining
has been more active than usual and is higher. Consolidated
points, nearly half of which it lost to-
Steel common is up 135 and the preferred is fraction-

or daily volume of business see page 384 . :
The following sales have oceurred this week of shares not

Wecek ending Feb. |5.

400 st Feb
Amer Pneumatic Serv ..
Amer Teleg & (ahie
Betiilehemn Sceel Corn
Chie Burl & Quiney
Chie Ml &SP oen

pid edfs, 190, 1
Comstock Tunnel

18t ineome s
Detroit & Mack.. pref
Federai Sugar .

1

AT AR Eeb )
SUe. Feb 15 43¢, IFeh

|

1

S U =

21e. Feb

&

434 1134, Feb 11 1145, Feb
74Feb 4 N1 Feb
186:100 Feb 11100 - Feb
o

!

1

N Y & N J Telephone. 1
1

1

0. 933{Feb 11 941 Feb 1
1

1

1

Oniario Silver Mining .
Rubber Goceds Mg, pref.
Sears. Roebuck & Co, pf.
Standard Mining

58 834 Feb 13 $3.30F¢b
Toledo Peoria & Western

17 Feb 11 171{Feb
8714 Feb 14 K7!'{Feb

8% Feb 9 81{Feb
5615 Feb 11 57 Feb ¢ 83's Jan 57 Feb

Vulean Do}.illnlng

represented in our detailed list on the pages which follow:

Range jos w: k. Range sivece Jan. 1.
Lnvest . Highest. Lowest. Highest.

5 861,Feh 13 6 Feb 871, Jan
ety 13 21 Feb 13 21 Feb 28 Jan
Feb 13 SN Febh 13, SN IF'eb S8 Feb
I'eb 13 ISL,Feb 140 8 Feb 201, jan
Feb 15200 Feb 15 200 el 200 Feb

Feb 131130 Jan 141 Jan
I Feb 12 1433, Jan 149 Jian

1T 30 Jar A0c¢-  Jan
1 23¢. Feb 4 20¢.  Feb 23¢. Fob
= a0 I'eb Yo I'eb
42 “eb 60 Feb
o et S5 Feb

51331 Feb
!

ieh S an feh

Feb g 600 FFeb 13
Fch 1" S5 Teb 14

11l Jar 115 Jan
1 43, Jan X', Feb
1 100 IF'eb 100 Feb
4. 931, Jar 941 Feb
4 $2.90 Jan $3.70 Jan
1, 17 TFeb 173 Feb
4 ST Fet 93 Jan
9 8 Jan 930 Jan

downward movement.

advaneed from 315¢

finally to 225,

2145 points to 40.

3314 to-day.
advanced to 143,

properties.,
540, =ank to 535,
dividend of $1

Waterbury (o,
1914, reacting to 4834 .
up from 27

to-day rose to 287%.
from 19 to 2114,
Outside quotations will be found on page 384,

Outside Market.—In the “curb” market the upward drift
to prices in the earlier part of the week later gave way to a
To-day. however, the market as-
sumed a decidedly firmer tone and a good business was
transacted in mining shares. Greene Consolidated Copper
to 3334 and ends the week: at 3274.
ananca moved up from 2258 to 251, and down
“nited Copper common from 731y ran up
then dropped to 7314, closing to-day at 7315,
Douglas Conper jumped un from 153 to 22 and closed
to-day at the high figure.
to 50Ls. subscauently reacting to 50, Utah Copper gained
but dropped back to 39.  Boston Consoli-
poer advanced from 301, to 311, casing off to 307.
Butte Coalition from ASL; fell to 367, recovering to 3754,

Tenneszee Copper rose from 4774

Dominion Copper went up from 634 to 8 and down finally
advanced from 33 to 3831, but aropped to
Nipissing was an active feature. and from 12
Outside of a few of the principal issues.,
very little interest has been manifested in the industrial
Standard Oil. after an advance from 53934 to
and to-day moved up again to 540. A
o was deelared to-day.  Central Foundry pre-
ferred sold up from 14 to 161, and Elcetrie Boat from 79
common advanced from 473 to
Western Tee was active and moved
34 to 283, but sank baclk to 2734, Chicago Sub-
way. after advancing from 2814 to 29, dropped to 27, and
Great Northern “rights” sold up

TR S 0t (e i




New York Stock Exchange—Stock Record, Da.11y. Weekly and Yearly
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STOCKS—HIGHEST AND LOWEKEST SALE PRICES 3 SRES 2 Range ror Year 1907 | Kanye ror Frevioud
- ¢ : STOCKS 881800 60 hasis of 200-shareiots|  Year (1904) :
NEW YORK STOCK ! !
Satwrdey Monday Tussday W ednesday| Thursday Fridavy EXCHANGE Week - l — !
Feb 9 Feb 11 Feh 12 Feb 13 Feb 14 Feb 15 2 Shares|. Lowest Highest || Lowest Highest ;
’-—"——__
| Railvoads. ) , .
105 1C4 103 104Y . 1043 105 108\ 105 104 1047, teh. Topeka&Santa Fe 118,050| 9833 Jan 20{108% Jan 7 [53 May|110y Sep f
9y 9y uy s 99 49 9o, 9Y3g 99% Do prefcssssesses G60| YR, Feb 61015 Jan 12|{x98 - Dec {106 Jan
120 120 | 120 120 s 1209128 122 129141204122 |Atlantic Coast Line RR.. 1,000/118% Feb 5|133%dan 5{[13118J°'ly |1677% Jan
1161 11672 116 117%( A 21149115 1143 115%| 11451145 jdaltimore & Ohio ....... 23'720(7114'% Feb15|122 Jan 5||105% May zalgSm;
92 " 94 9215 vl ' 90 43 | *8Y9 92 | ‘89 92 Do prefo....iceeee--ee 300, 9o Jan 30| ¥4k Jan 10 91 Oct | 992 Jan i
7319 T3%| T3 bk : 7aly T53%| 74% 7aY%| T4 T5% Brookiyn Rapid Tranmt..| 14,155 714 Feb 1| #3%Jan 7| 71 J'ly| 94« Jan !
o100 130 |*100 120 4 €100 120 |*100 135 [*100 150 |Buftalo Rochester & Pitts] --eee- 115 Jaxn 26{115  Jan2¢|[124 Nov|l53 4 Sep i
ow'z 139 *127 13‘“« ' «127 1391*127 139%[*127 139%| Do pref........o.-..co =7 135 Jan 4[135 Jan 4[|139'9 Nov|l50. Deo i
e 38 aeves S 843 - Bddy| *83  B4lYy] *83 844|Buffalo & Susque, pref...| 100| 842 Feb 8 853 Feb 3|| 83 Jan| 87 Feb &
ig1 1813 1801‘;1%21‘ . 183 186 | 1845186 | 1845186 vanadian Pacific........| 28,105{1781, Feb 4]19513Jan 4 1553% May|201Y Deo
a54 U5 64 s 62 b4kl 63 64 *63 64 Janada Southern........| -- --..| 631 Feb b 654 Jan 14|| 85%sJ’ne| 707 Jan
og08 212 |R310 210 $ 208 208 | 209 209 [|*207 209 [Central of New Jersey... 310[208  Feb 712199 Jan 2[|204 May|2397 May ¥
50l oU%| b0\ 50%, . 507 b1%| Ol 51%| &1  b3!sChesapeake & Ohio....... 13,960| 484 Web 1| 56 Jan 5 51% Nov| 85% Aug b
92 24 | *22 24 . *23 24 «92 24| *22 244|Chicago & Alton RR.....| -- ..l 22 Feb 1 273 Jan b|| 25l Sep| 3535 Oct 3
460 65 |*eece. UB H sasans OD 65 63| 66 ©6D DO Préf.ce.cceeceacee- 30u| 65  Keb 1} 69 Jan b5|| 70 Dec| 774 Oct
1681 16w 16 16% . 161 lol| 157 16ls| 16 16 IChmicago @reat Western..| 3,910/ 16%Jan3l| 18 Jan 2 18 J'ne| 23% Jan
2767 18 8 78 : %789 79| #76% T9 *76% T9% Do 4 p.c. debentures 1.0\? 77 Jan 21| 78 Jan2<|| 792 3ep | 8892 Jan
egg 70 |.*69 70l : 370 © 70 | 71 71% 71 71%| Do 5 p.c.pref. “A”.. 6560| 591 Feb 8| 71% Feb14j| 70 Dec| 80 Jan
g3 244 235 23| . =23 24 23 24 23 Do 4 p.c.pref. “B”__| _ 300 213 Feb 1| 26zJan b 247 Nov| 395 Jan
1467 148%| 147 - 149 : 148191501 1453 150% 148%1497ecmcago ilw.&,St. Paul.|127,877|125 % Jan 19[157% Jan 14|/1146 ' Dec 1993, Dee
166 165%| 164% i64% . #1864 165% 165&165'; “164 165 DO prefee.e.eeeecezens 540{139 Jan 19[16digJan b5[[§160 Dec|213  Aug -
B . 8] sesese seesse fiveem caseas| sesess cccves Dosubserip. war'nts ..es | 31 Jan2¥ 324 Jan 5|| 32 Deo| 33W Dee i
1842 1647% 163“ 165 H 165 167 165 187 1637 167 %|{Chicago & North Western 9,880[t162' Feb 2|205 Jam10|[192  Apr|240 Jan  §
e07 230 | 810 210 : 208 2300 1¥208 230 [*2u8  23v DO Prot.....cocoeumns- 100 510 Febll|234 Jan10|[225 Aug[270 Mar i
153 157%| 161 1o : 16% 16+ 16l 164 16  16% Do Tight8...cceeecnnnn 156% Feb 4| 181gJan 23| -ceee cevniannn oo s §
«150 160 [*1560 16U : «150 160 (*150 160 |*150 160 |Chie. 8t. P. Minn. & Om. 160 Jan<21/170 Jan §||168 J’ne(lYs Jan |
160 180 [*160 15V : '160 180 |*160 180 [*160 180 DO PIOf.nneeencnannn- 1860 Jan 18[165 Jan19||175 Nov[202 Jan i
ey 134 <9 13%4 A *Y 13y -9 12 =9 12 |Chicago Term’l Transfer. G Janl19| 9wJanls H3% Apr| 134 Jan &
022 23 | *22 23 . 2215 991, 22 22 92+ 23 DO NPIOfnoneeeceaannnn 22 FKebl4| 25 Jan 11 26 Dec| 424 Jan
*5 h) blg % : Sy DN D S| *b 5%|Chicago Union Tr: action. gJan 30| b% Jan 3% May| 133 Feb §
16\ 164 17 17 o 17 174 %17  17% 17% 17% Do _pref.....eameseezs- 16 Janso) 19% Jan *i 117gJ'ly | 47 Max B
881 “88ly| &84 89 . 39ig 88U *N3lg Q0% YO 9l v|Cleve. Cin. Chic. & St | K3 Keb 6| 927Jan 7|} 89 Dec|l097% Jan -
0103 110 |<106 10y : 4105 109 (105 Loy (106 109 DO Préfe....eon.-. ! 107% Jan 7]108%Jan 7|{110 J'ly|118 Jan K
35 33 343 374 ' 8¢ 37 6"4 -H)a 351 363 Colorado & Southeru 53 Jan3l| 387gJdJan ¥ '-':9_“2-]8[1 41 Oct b
*g7 68 *57 67k v =57 03 Bi'g LT LT 675 Do 1st preterred . .. 656 Jan 30| 69y Jan 7|| b6 Apr| T3 Feb
543 b4%| 565 Loy H Ho 58| 004 Dn’b 58 Hdy Do 2d preferred.. ... 534% Feb b| 68w Jan 3 43 Muay| 50 Deo 1
egpy 211%] 21uv 21V : 21184 2147 21474, 21435]*204 213, l elaware & Hudson ... 2079 Feb 1{2279Jan 2[{18Y  Muy|231% Nov
60U 536 [*000 535 : BO5 bHUD [¢HVO 530 |*ou5 535 elaw. Lack. & West'n.| a=0 Janl17|510 Jan 24|437% Mu) (560  May i
37% 37 37 39 : 384 393 SY a9 3% 387 Denver & Rio urande.. .. -)-."’.US’ 351g Feb 4| 427%gJan 7 36% Muy| d17g.Jan !
«7494 81 | *79 BY : 80 ¥V 798, Bu4y| EU  SUy DO DIOf...noeeeeunnn- 543| 70 Feb 6| 3% Janl1y|| 83 Vo, | Yladan ;
«7uy, 81 | *7v ¥l s 80 Loaess «80 &Ii%| 79 79 |Detroit Umited.........--- 10ul 774 Feb 1 80'1:Jan16 797 Dec|i02  Feb ;
=16k, 18 | *lby 18 s 17 171 «l6w 17 | *16% 174 Duluth So. Snore & Atl.. 000 [649Jan29| 199Jan 5 16 J'ly| 227 Jan 4
231 35 | @344 34. ¥ *30 35 *31 35 =31 4o DO pref..c.coccceee--- 25| v9wuJan3i| 39 Jan 4|| 32 Apt| 450 Jan |
35 35l 50 db% 2 307y 373%| 38b6% 3« 35% 30 l‘ne ______________________ 57,010} 327g Feb 5| 444Jan b '3813Mny 507gJan
«$97 T04| 370% Tuy . 697 697%| 70 TV 70 715 B Do 1stpret.....o.. . 1,380lzsy - Japn 3:| Th7gJan 7 74% Dec| 83 Jan
*HUl, b2 04y Q\Lj H “HLY b2l 6l 6l wlle Vi Do 24 pref.....cv-.e- buOL 57 Jan 3V GT Jan 7 U”‘.\ Apr| 76% Jan
*85 i *65 0 '. *65 70 "65 70 “Hd 7V |Evansv. & Terre Hante..| =-==° conms: sasEwElisseke sewwen 63 Dec| 76 Jan
*85 90 “¥o 90 H ba-1)) J4d *85 Y0 1) 90 DO Preto.ccececneaaas| 0000030003 SR .. S 89 J'ly| Y4 Aug
1634 164 1621 104"1 H 16441705 163 171“ 167% 170 |Great Northern, nret . -5” 03Y{161 ‘2 Et:b b 1 )J.; Jan 2 C‘l_’b‘ Dec|348 1‘6b
76 Tot| 76 T6% = Tol 7 76 Tin| 7Y 76%| Temp ctfs for vre l)lop_ 25,0200 73 “Jandi| 85 Jan 5| TU% bec| 85 Dec
L7 4 * I8 sueess = Ly (/RS o] vewas e SEERES & Green Bay& W.deh crial  oorssliaoan . S ...l 8l Nov| 925 Jan
- 15 |e...... 16 4 " asis 15 | cemeen veomar| ceceeniaenes Do delrctl, B --z==-f 18 Jan 2yl 144 Jan 15| 1% Oct| 231, Jan
451 45%| 41 47 Q 41 47 *q! 47 =43w 404 avana Electric........ 100| ‘43 Jan 8| 47 Jan 3|} S8lsdan| 53  Aug
«83L, ¥b6 | *80 B3 o 30 85 | 80 Bd =313 Riw Do prelo.oeeeeeaeaan i00] 83 Jan =| 86w Jan 4 T74Jan| 973 May
SIUB  soses- % LT 5 €105 ... F 11— R LU R HOCKILE VAlLeY -onoonnn 115 Jan19|i15  Jan19 13 Keb|135 " Apr
egKl, Byl <88l dik z, 874 Y3 =n¥lg Y3 axs 3 DO pref.c:zaseessasss) o, 87wJan 31| 94 Jan O U2k Nov| YY3%J'ue
159 159 (31567 157 ‘-a v} 169 159 {+1dY 160k lb(“n .0 o e inows central.......... 280156% Feb £|172 Jan 3 1o Mwy (1849 J'ne
35 3D 351 351 - 35% 56| 32 35%| 4% ioldldnterboro. Metropolitan. 10,028( 323 Jan 21| 39 Jan 23 33% J'nel D5 May
70Ny Tus| 71 T2 - 11w 72 l{‘ﬂ 7% '(l'u 71:‘4 Dopref .ooceoieaeanaaan ‘l,bDU T0% Jan 21} dHlqJan 71 TU 41y | 8743 May
254 2014 24 254 o} 20 203 2O 20%] 26" IH%|{Towa Central 2,420| 24 JanlY| 237y Jan 4 24 Jly| 343 Jan
448, 44%) ~44ly 45 H 46  45%| 45 45%| 45 454 Do prete.............. 1,000] 43 Jan19| 651 Jan 7| 4% J'ly| 633 Jan
eIy TUiy| *T8 TYN orl «78 8O *783 Tl T T8 C.FL.S.&M..1r. cls, ptd 10u| 78 Jan22| 80 Jan1o|j 77 oOct| 54« Keb
*23 29 281y 28k =] 28y 291 «281, 29\, '{S?N b ansas b][y \()ulheru__ 1,500 zgigJan 21| 304 Jan 51 ~Lwd'ly 3738y Jan
6Y7, HY| bHYls dY4 b BU LYWl B9 HY Uy LU Do pref.....ceooienen. 2500] 56 Jan 30| 613 Jan 49 J'ly 71 Jan
27 3l A7 31 4 ~27 31 €27 31 *27 30 ake Krie & Western...| «====* 27 Jansu] 284gdJdan 1ujf ©7laJ’ly | 447 Jan
a¢5 18 | *vo  T> ‘ «3 78 | *6db 78 | *65 8 4 DO PIOL.neacainnnnaa] T e onae ] (o Sep ,'.J:I.,.la.n
6y TV | *bu TV H «gu 66 | *6U 70 | *60 70 Long Island............f 5 -l 1 Jani3| 67 wJan 9! 6l Get| 8ligdan
1335 134 %| 134% 135 H 135 1364 1353 1364%| 1352 1s6 [Lowaville & Nastvilie. . S,40601 1321 Feb DA e dan ‘i' 1364 May 106w Jan
0142 14H |<l42 14.) . 145 146 144t 145 143 144 \ anhattan Klevated.. 1,286/141 % 0an 2=|14%  Feb 1. ;':Hl sep |ui:: Jan
®jod 110 {«104 11U H «lU4 110 (*lud 1iu |+104 107 etropolitan Street.. .. cee-es|l34  Jan o0 ‘.U7 Jan 23{1v8 Py 1127 Jan
24 240l 24 24l . 247 25%| 24's 25 24's 25 [Mexican Ceniral.......... 3.000] 221g.dan su| Vi Jan ’»,‘ 184 May| 29% Dec
doa OHukl <04 57 H Sl HEl| *94 57 S84 OU L iMinneapohs & St Louls. i,0U0 54 Feb 1 ‘-‘) Jan 13, "uln\ 84 Jan
57 U3 87 93 : *87 W *87 90 “87 w0 | DO Pref. cemeeaeeeaa) 373700 <7 Janld4} 90 Janz4)| Y0 Apr OV, Jan
115 115 1147 110% : 1Lt6 119 12093 122 121% 1240 \l1inn. S. P. & S, S Mare 1,0-01107 % e 1|10 aan .| 134 l)u 164  Mar
146 1438 146 149 . 1474 147%! 145 148 | lavalavlyf D PLOLs...nsssasmmnss L, 100113614 I'eb 1{168  Jan d!lb-f‘qr\pl (833 Jan
Jxly 349350 898% 41l . 41 419 ‘}”.18 41% 40'% 43% Mo, hansas & Lexas..... 91,460] 351 ran 30| 43% Feb 1al, 29 -ld 'BN(‘V
TU Tull Tul T1% : 7id% Tlw| V% 0% TUx Y1l% Do prel............... 4.500] G35 Feb 1| 7z3gJan 4|l B4l ap) 76 Nov 1
835 843 83% 8aY% : R4% BHH| DLl ol BY ¥3 4w |{Missourt Paciic.......... 37,900| 52 Feb1d| 929 Jan d Soly vy |[106% Jan .
*133 130 |*135 136 : *143 146 (#1389 186 |«143 136 Tash. Chatt. & St. Louis| ------|133'% Kev 41147 Jan = 133 Muy 14'.91.3.luu 3
«55l H65% BY DY : €. .oee. DUY| DUl 56% “dd's HH% at.of Mex, non-cum.pl 200 59 ¢ .Jan 31| av3Jdan || 6 Apr| U4y Dee :
0243 26| *24 20k : ¥ e ameei 27 EN ST S L PP . 27 DO 204 0Ll oo eoaa| o IOYL dy JanBa| 27 0 kebud 18:5J'ne| 30 Dec
12719 1283 12¢% 129% : 1297 13019 128% 130 | 125/ 1299|N. Y. Central & Hudson.. 36.230{194 = reb 1[1313 Jan 10|/120 Novildte, Jan
eanaes sossac| : =53 pU | *d5v 5T | *04 6L N, Y. Chic. & St Louws...| oot 58 Jan 11| t3gJdan 7|l 9% Mai| 734w Apr
pos - : «110 120 [*110 120 |[+«l1l0 12v Do 1stpref...........| =-==-° !11() dan 16{110  Jani6 ill Aprii20g.dan
- 1 86 : XL 8B | T80 88 | *30 90 Do 24 Prefieeseesess] oyl <3 Janou| Y13gdan 7)) 8V Muwy| Y2 - Dec
«]133 15&‘10184‘3184“)' : *18i 154 183 @184 |+151%2184 |N. Y. N. Havend Hartf.| ., 1ob(1~3  rebl4|lsy  Jan ul|leYs Dec|2047g Jan
ed41y 45 | 44'a 44N : 45 454| ¢45 4D 45 457N, Y. ONtario & Western,| 998 aziy and.| 48%Jdan b 43% Muy| 074 Jan
86 56%| 86 ool : B6lg 80"4 S6la 807 bbb 56%| Norfuilk & Western....... 5,380, 81, Jan 2| vigdan bl Bi  leb| Y75 Oct
B2l B2yl +x2  ¥3 : *832 N3 82 g2l *82  Bil Do adjustment pref. 3:0] nz  rewld| towJanl0f SVl Apr| 96 Jan
1611 152%| 160% 152% : 151i91500%| 193 150%| 1534 154%|Northern bacific......... DT0Y0 140 Jan 21| Ix8 e, Jan LT9% Mu) (2321 rob
181 13l 130% 132 : 1317134 | 133% 134 | 1329213314 Do subscrip. rects...L 16,002/ 1284 Keb 4] 54 Beblifl oo o) ceeae oaln
°116 124 |[*116'2123 : €117 125 |*lls 125 [«117 12o ACLHG COMSL U0 aenennn|  “7=0" z121 Jau 17|14 wsan 7||108  Jauil42Z  J'ne
e93 106 | *¥38 1uo : *yg 106 | "98 106 | *98 100 Do 1stpref........... B [ ) 105 Jan [106  Jan
110 120 [«110 120 : 110 120 (<110 120 |«110 120 Do 2d pref...........| .sezs==|lid Jan 9 lu4l, Jan z2||100'aJdan {135 May X |
130% 1313 130% 131% : 1315, 1327| 131%132%| 1317 132%|Pennsylvania..... ........ 154,350[128% Feb |l4lk Jan s[|122wJd'ly 147~ Jan
7385 T33%| *Tdv D : 74 74 74 74 7449 74 %/Push. Cin, Chie. & St L. 510 73#% Jan3(| 75 Janz2z|l 70 DMay| 87 Jan
*95 105 | *95_ 1Ud : *95 1056 | *956_ 1uo | *ud 102 DD PrOfeeecececceannna| i 37 105w Jan §|lody Jan 5|{1V0 May 1Y  Aug
12155123 1“16914414 : 124% 126%| 123% 1257 1"3.125' l eading ... 655,010{118 % Feb 1|30 wdan 7({112 Mayicisd san :
«By WU «x5 90 | mesews s - yu Y YU0% Yu'e 18t pref .. 40U| 89y Janls| U2 Jan % 89 Sep| Y8 Jan )
ag) Y2 | «90 Y2 : e mnO 92 ) *90 99 2d pref ... renees 90 Jam16| v4 Jan s|| Y0 Apr{loz Jan i
25% 6 25% 26% : 2613 271 26  27'%| 26%s 25°% Roek Island Company....| 21,603 2513 Jan 31| 3ulgdan 5 221, J'ly | 329 Nov
69 59 | @59 H9% : 591, b5Yle| 08w 584l 582 5V Do pref......... e 918| 673 Keb i| Giwgdan of U “J'1y | 6U% Aug
g5 67 | 6> 70 : 661 vb'gl 67 61 683% 8% St. L. &S.Br., 1st pref.... 450| vblodan 3lf 70 Janll GO e | T2 Apr
e43 44 | «43 44 s *431lg 44 44 44 | *43% 444 Do 2dpref........... 100] 42  Jan3l| a=3Jan o 4U1a0°1y| 511, Feb !
22 2) udds 24% : 241, 24%| 28% 23%| 24% 24y St Louis Southwestern.. 1,200] 218 Feb x| 25~ dan 7|| 20 Muy| 277 Jan :
efi  HY | 456 55 : 5Ty 5T%| 054 55%| 87% oik DO Pref.....oeeeeace-- JLBud| 5315 Jan 31| 62 Feb 1| 43% May| 63 Sep :
927, Gd%| 3w udd ! 9485 Y5%| 94 Y5 237 W4‘iSouthern Pacific Co...... 122.310] 90% Jan 3u| 96 Jan14|| 61 May] 972 Sep A
Y1170 11 0% 117 1175 : 1173 117%| 117%117%| 117%117%| Do pref................ 720{116% an 2{118%Jan 141116 3’1y 1204, J'ne i
26 U630 ubls 20w : 267 27| 26% 277 26% u7!sSouthernv.tr. ots, stmped| 19, 630, 247gJan3i| 34 Jan b5|| SL% Nov| 427 Jun !
B0t Suly 8o ¥3% . 1351.. uh3| 0% Bd%| BdW HO'e Do pret. do 1,760 8ilgJaun 41| 9412 Jun 5| €35 Dec|103 Jan )
#3310 suy| 334 $4%, : 33y 34 33 34 331 34%'JVexas & Pacific ........ 4,620] 3114 Jan31| 37%Jdan ?|| 28 Muay| dv bk oct % 3
ells 2l J*118 1YV : 118 121 (3118 118 |+«118 12V hird Avenue (N. Y.)... 121117y Janz1|123 Jan 8|{121 Novizlidk Jan {
o7 27 29 . *27 .9 27lg 27w%| <27 u8u!Toledo Railways & Light 200! 271gFebl4| 29 Jan 7|| 25% Dec| 36 Jan i ‘
82 32 =294 3l s w29 3L | *30 31l 304 3U%|Tol St. L. & W. v, tr. otfs S00! 29  Jan 31| 333% Jan 5| 254 J’°ly| 40% Jan -
52 524! B2 524 s 62 523%| O5l's 52 bl 513% Do pref. vot. tr. otfs.l 1,838 50, Jan 19' 533 Jan 7|l 45 T'ly 597 Jan
BANKS AND TRUST COMPANIES—BROKXERS' QUOLIATIONS t
: 1]
Banks Bid | A8k Banke Bid | Ask Banks Bid | Ask Banks Bid | Ask| Banks | Bid | Ask Banks Bida Ask H
& we . Chemical ....| 4000 |4200 || Fifth......... 340 |..ca.e Interboro¥..[|160 (170 lMetrupoh nT'lhn 175 || Paciticy] -.... 230 250 ! f
NEW YORK Citizens’ Ctrl{ 160 |....-. KISt ceens 700 |720 ||IrvingN.Ex.{150 | _.... Mt Morrist..| 240 |......|fBark.........1460 470 i} M
Aetua........ 20749220 ||CitY ceveennn- 260 |28 \ 14th streety].| 225 | -.... Jetfersony...; 200 2ldo |[Muruail. ... 200 (310 || Peopie’sy). 3000 ... B
Americal ...|330 |550 |{Coal & Iron.|250 260 Fourth ...qs 205 (212 Liberty .....|900 |510 1-\'&‘98&"“ a1 190 1200 Phenix ...... 160 175 ‘ ‘
Amecr Excli. 24212250 || Colonial§ _..| 700 ool Gallaun . 450 {370 |l Lincoln...... 1100 | .. ..|New Amster; 200 (210 [|Plazat ....... ATV l....e ¥
ASUOL . ..n...|650 {750 [|IColumbia¥ ..|48Y (510 | Gartield .. 500 |525 || Manhattan$.|f300 |......;|New YorkCo L2001 .... Prod kxeht (| L9 1175 it
Battery Park|120 [130 |/Commerce...|{133" t15412 | German AmY|150 {158 || Market&Full260 |270 I New York...|5:0 [330 [|Riversites .. 250 2<0 i
BoweryY ....[320 330 Consolidated | ......[L70 ||German Ex§|435 |...-.. Mechanics’' .|242 |252 ‘ Night & Day|t10 475 Seaboard ....|370 380
Butceh’s & Drf 170 {...... C'rnExchy | 1804 |...... lGermanial] ..{ 500 ....IMech & Trali| 170 |180 , 19th Wards . Suu L LoJIseconn Lol TO ‘. zzss 3
Century Y....}175 (185 || Discounty...{150 160 Greenwich§ [250 (295 || Mercantile..|250 270 || North Amer.j 20 270 ||sStater ....... AT
Chast ... . ]b278]. ..., East River..|[150 [160 | damiltony) ..1350 | c..e Merch kxeh.| 185 Northeru. ...} 17 J 132 {34t srceer  f20/0 %) ..., !
Chatham ....}310 |..... PRudehtyt (oo f200 ...l | Hanover. ... 505 [315 || Mercnants’. 1650 170 N()n«,uml' co5 1275 l12rn Ward: P00 Lol
Cheisealixet|195 |...... | Kifth Avet  [3Y900 [4200 ‘,lmn & Irad |555 370 || Mertrovolisc 390 |......] 2344 Ward! (. J1Yo oL,
i =~ Bidand asked prices; no sales were made on this day. ¢ Less than 100 shares. 7 Fx-richts, 4 State banks.  « rXodividend and rizhts, 0 New stook, ;
; I Sale at Stock Exchange or at auction this week., ¢ Ex beneficial interest inore properues. 2 1st instaim’t paid. 2 Sold at private sale nl this orice. E
¥ . 3
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SIULAS—HIGHEST AND LO WEST BALK PRICES STOCKS .| Range jor Year 1907 Range ror Previoug
- NEW YOI:’I?;TOCK Saf,i:o On basis 07 100-share Lot. Year (19vs)
Saburday | Monda Tuesilay |Wedanesday Thursday Friday NGE Week —
i - Feb y Zeb 1 Feb 12 Feb 13 Feo 14 keb 15 EXCHAD Shares| Lowest Highest || Lowest | Highest
| _—
“103 106 103 1035 . 104 104 1038 1035 ]03'«;1045Twm01tyBapidTraneit. 1,235/102 reb 1j108%2Jan 7/[102 Dec 1224 Jan
sorone covensl S v . e Lo rr ] (e I - Do pref......... o PRFTTSY PSSR B c--=--H2 150 OCt {3150 (e
172141731 172331741, : 174% 176%| 17515 1763%| 178 1763 Umongacmc . 446.7751687% Jan 30|13 Jan 5(/138% May 19535 Sep
“H01, 92 “90 92 . Wy o Q9 91 91 *HMU 92 Do pref. 100] 90 "Feb 8| 94 Jan T 91l May| 991y Jan
“67 bY 58 53 E “57 by 68 58 88 58 UnitRysin ’tof SanFran 550/ 563 Jan31| 62 Jan 7if 50 " Apr Jan
6Y 69 68l 683, . ‘63 69 68 681 6314y O35l O pref. ... .. .. ....... 1,420| 64 Feb 4 T1gJan 9|| 55 Apr| 93y Jan
someee mecaanf eeeel oLl ! | weesss ] Rl R United Rysof St Low. prei| ... .~ C. 1 Tl s 8il2 Apr| 874 Jan
*1649 17 161 161 : *164 17 16 161y 16'9 161 abasg ................. 1,100 18 Feb14 181 Jan 5] 1% " Dec 264 Jan
38 831 83y 334 : 84y 34y 31 33 31y 3¢ Do pref.. ... . aeeee|l 38,7700 31 Jan 30 38 dan 7(| 369 Dec 535 ieb
*35 30 | *25 " 3o : “25  3u | *25 30 | ~up 30 |Western Maryiand...._..| ... 25 Jan29 S0wJan 7)| 30  Dee 441 i'ne
*12 12y 121 191 : 121y 127, 12% 125 =121, 13 Wheeung & Lake Krie...| 2,860 12 Feb13| 163,.Jun 7 16 Apr| 213 Fep
“30 3z “30 32 H 32 334 -32:" 33%| 32 32 Do 1st pref...... o 1,400/ 30 Feb g 373% Jan 5{| 3¢ May! 4515 Feb
*17 19 18 18 J 19 191, 199 193] #1383 21) Do 24 pref.... .. : - 1,000 17y 0ar 23 21% Jan 10 21 Oct 291, Feb
22 23 *2llq 24 : 228 225 222 u3., 2% 22%|Wisconsin entral. 285| 2214 Jan 29 20% Jan 12|/ 23 ~ May 33 Jan
*45' 40| 47 47 : 46 4u | *45 43 47 47 O pref...... R T 23% 4digJan 29| 511 Jan 7 44 Ply| 64 Jap
: Industrial & Miscell : . .
*290 300 [*290 300 : #290 300 (3290 205 [+285 300 dams Express..._... =a 702290 Jan 9(3295 Feb1l4 ¢240 J'ne{*300 Au
15 15 143 153, : 163% 1563% 161 151 143, 143, lis-Chalmers ._.22270) 1,800 133Jan 31 167%Jan 5| 16 Iy [.27359an
! 38 x| *3» 3y : 8715 383 37, sny| 36 ° o pret.... ...l L100 84iJansi| 433 Jan 3|| 40 Sen| 67 °JoR
112 1127 112 1148 : 11204115%) 1i3% 1151 1133, 116'[AmalgamatedCopper. . ... 291,160[110% Feb 2[1217 Jan 5 923 J'ly (118, i'eb
3 *24 243 ~24 25 : *24 25 *24 25 "24 2-475'AmerAgr1c1ur,Chemical. s-eee-| 22ig Feb 4| 25% Jan 8| 20 Jly | 34%Jan
*B7 102 85 102 : “87 102 Y4 102 *94 102 TP - SETSTIIURRUN (e b Iaaeh s 90 Ded[102  Jan
. 205 203 20y 21 : 21l 217 20i 201 *191y 2] Amer Beet Sugar......... 2,700| i8w Feb <[ 234, Jan 203 May| 35 Jan
...... 79 |*ee...l 7Y : $omeeee TY 0 L7y e T 74 Do pret. " __ Tl TN 80 Jan?1| ~0 " Jan 21| 82 Oct 8U%2 ., an
43% 437 435 449 : 44 447 433 447, 43%- 45 American Car & Foandry| 17,100 413gJan 50 45 Jan 14| 324 J'Iy| 474, Jan
21003 103 108 103 : 103 103 |*101 103‘-45103531035, 0 pref...... venann 310[/100% Jan 2|1u3 Jan 12 9% F'ly 105 ~Jan
*30  30%| 3ul 308, : 0% 30%| 30l 301 30 30%|American Cotton Oil.....[ 1,100[ 2925 Jan 14 32 dan 7i 28 " May| 441 .Jan
-t:] 921, *88 . “88 921 *x5 Y21l «8y Y219 Pref. .o . ceeee. | 90 Jan<l| vo Jan 21l 90 Dec| 95 Jan
*230 240 [¢23b6 235 : 3235 235 (8230 230 [*225 9235 A.merlca.nExpress ........ 90/2230 Feb14]247 Jan 5([215 Apri272 \ug
i *7 8 ~q 7% : *7 T%| =7 8 ~7 8 [American Grass Twine .. seseee| GlJdan 31| 8y Janl) 773 May| 113 Jan
: *5 12 26l 51 : *5 Sl 54 5l 5 SllAmer Hide & Leather. ... 1601 5i9Jan 30| ¢y Jan 16 52 Nov| 10 " Jan
i *26 30 | *z6 30 : 29 29 | «27 " 287 w97 7 o3 De pret.._..... .. .77 1000 229Jan30( 305 Jan 7|| 24  Nov| 43 Jap
80 »2 83 ¥3 : 83 83 83 43 82l #3,/American Ice Securities.| 1,148 80  Feb 9| 88 >Jan 2 35314«1&? Y17 Sep
] 169 164 *16% I8 : *18% 18 | *164 18 17 17 "|American Linseed 200 16 Jan 2| 19y Jan 10 1695 Dgc 2914 Jan
H *32 36 “3¢ 38 H “32 36 *32 36 *32 36 Do pret._. 077010 33% Jan 31| 36  Jan T 45 el d37gJan
ﬂ 71 171 1 171 : 713 75 3% 75%| 741 75%|American Locomotive...| 41,45C[ 70  Jan 39 753 Feb 15| 533% May| 781, Jan
g *111 112 (<111 112 : 112 112 13112 112 |*111 112 Do pref... ... ... 7 35[109%y Jan 2|111y, Jan »1 1051 Dec 12014 Jan
i "3l Bl 3l g . 3y 314 Sla 3] «314, 7 3, Amer. Malt. ctfs. of dep... 100 3y, PFebli| 51, Feblall 4 J'nel 645 Apr
H *23% 24 | 23y 24 : 238% 233 *23y 24 234 24 Do pref.ctfs.of dep .| ...... 23% Feb 13| 259 Jan 3| 25 Jan 297 Apr
§ *91 93 *yl U3 : seeese VLM% oyl 7 cesess AmerSmelmrssocpre[B ...... 92  Jan 22| w3lgJan 7 92y Dec|1ul, Jan
i 1421 143 | 1224 1441y : 1443146 | 144 " 1455, 1443 145% | Amer. Smelt'g & Refwg.| 51,175/139% Feb 1iz155 Jan 7//138 0 May 174 ~ Jan
3 *1143% 116%( 1149116 : 1ld~ 1145 114" 115 | 114 114 Do pret..._._ ... .. °: 1,050/112% Feb 111173 Jan 7{[112 - Dee|130 Jan
¢ “190 240 [*190 240 : *190 240 %190 240 *190 240 American Snutr.__J11I0 0 19749Jan 11{205 Jan 15200 J'ly 1220 Jan
i "95 1u0 Yo 1uo : *96 100 *95  1oo *90 100 Do pref.. _: 177" -1 R T (LU0 Deeil07 Jan
-9 93 9y g3 : Y% 93 9% Y3 ey American Steel Foundr's. 20u| 8% Jan 31 103 Jan 5| 93 Ny 1614 Jan
; 431 434 43 433 : 44 44 | *431, 45 *48'y 44 Do wpref... ... 1,000| 419 Jan 2} 472 Jan 7|l 40 May| 531 Jan
- 1834w 1385 | 186 137\ : 186 13739 1343, 1361 1349 136 American Sugar Retining 4,8091129 % Jan 30{157 4, Feb 13 12732 May {157 ~ Jan
% *128 131 L2Y7 1297 : 180 131 13801301 13091301 Do pret._.________._.° 925/1295% Feb 7|131 ~ Jan 21i1z5%w Dec (140 - Jan
*1279130 [*147%130 . 128&128'9'137‘9130 *128 130 A.mer.Teleph.&’l‘ele;:... 2721128 " Jan 31 133 Jan 4130 J’ly (14453 Jan
*Ubly Y6l YU Y : 9613 Y6l Y6~ ygly Y63% 965 Amer. Tobac. (new), pref. 966/ 95 Keb 5| 933 Jan &l Ug J'ly (109~ Jan
k *32  32%| u2 3y : 32 324 321 321, S2l¢ 32.American Woolen. ... __.. 1,200) 3019 Feb | 3l JdJan 7| 25 Novw 48  Jam
A 100 100 | 1uu 100 : V8997 99714100 1001 1004 100y Do pret..._ .. e 974) 999 Jan 31(1027 Jan 511101  J'ly{110% Jan
E 283 285y| 284132053, E: 2965 300Y| 292 LYy8y 29214 30215/ Anaconda Co per......... 504,910|269 ~ Feb 1130219 Feb 152231, May 300 " Feb
v : "l10 120 {11V Jlo 4110 120 119 1zl15%1156 )95 Bmoklyn nwon Gas. ... 343110 Jan 3 L;zu;1"eb14!!1m«,b.'qv 178 Jan
: *lady 143 1414 Z Jid 145 %14 4o w133, Vg | runsw. Dock & (. Imp'i 200| 14 Jan3l| 14y Jan 4’ 1324 07iy | 213 Apr
. *49 53 | *4y 53 Q *44 b3 | %44 U | %40 3¢ Butterick Co........ ... | 57" 3 dan 4] ayigdan s 40 Al 70 May
37 377% 8T'9 s g 38 394 38 3uzl x5, 49 ‘entrai Leather . 17,560) 344 dunlt| 40  Feb1s) 33% Dec| 4975 Jan
y 10134 101% %101 %9102 > 1013 102 (*101149102 102 102 ~/ Do pref ——— 650 99  Jan 31102 Feb &Il 934 Dec 1072 Jan
Ty 451g 4Y 484 qyy 2 49% bulsl dvlg 50| 49 5Ulg/Colorado Kuel & Iron. ... 21,195 46 Jeb 9| 577 Jan & 404 alay | B39 Jan -
14 *81 90 *a21 85 « “2L Yo *8L 95 *81 95 Do pret.. ... T T 83 Jan3u| Biwudan vl 83 J'uel11219 Jan
i %24 24 | «2419 35 & 243 26 249 25 | *24 95 Col.&lﬁ)ck.()oul& Iron. 820§ 24 Ireb 1| 23  Jan 7| 17 May| 3¢ Nov
% 1835 1383%| 1331331, o *133 135 | 136 140 1379140 Consolidated Gas (N. Y.).| 7,730[133 Jan 30|idn Feb14/11208 Apr(181s; jan
3, 23 23 2278 2314 H 43 233%0 231y 231, oy 23%Corn Products Refs. .. . 3,230[ 224 Jan Lf 243, Jan 2y 183 J'iy| 28 " apr
hy: *863 874 87 K7y, H B7% 874 87y 87%| g73, 874 O preto.............- L117] 82% Jan vf 58 " Jan u§l| 74 Slay | 859 Apr
64 T6%| 7613 7ol fos 16% 73 163 777% 77 77lngstiuers'Secu.rlu'sCorP. 15,8i212599Jan 30| 73 Feb 1yl 51 - Jdan /4% Sep -
{ *160 170 |*160 1170 l o SSvase wwesss "164 170 |«154 170 H‘edemlelng&Smeltg 100160 Jan 151163 Janjg/[132 dan 199 " Jgan
s *94 Yy 924 b3 5, b 94 Y5 Yy 94% Y5 Tupl,y Do pret.... ... c——emenn 975| 92 Jan3l| 97 Jan jql| i Sy 1127 Jan
. 1603 161%] 161 161 % 16U216i%] 160 1609, 1592 159%|General Klectre.._ ... . 5,000{155% Jan ;1]1¢3 Jan 22,2156 DHecll8i - Oct
“146 149 | 148 14y : 1499162 | 150 150 14934 150 Granby Cons M S'& P....| 2’965 1284 ¥Feb 11152 Keb13l_. . . ... ssva
;! 1 17 17 17 : T 178 17 173, 173 17y v nrernational Paper.. ... 4,560 15  Feb 1f 184 Jan W 16 Sep| 264 Jan
}g “80 81 8U% 807 : BUY% BU%| 803 Su7 tsvy 81 Do pret.... . _ .717C TS0 793 Jan 31| 81 Feb11)| S0 - i Y0 “Jan
A 47 47 [ 345% 453 . 86y 46| =46 49 “40 49 |Internaiional Power. ... 250 4619 Feb13| 503 Jan 15/ 48 Sep (295 Jan
5 3013 35%| 307 357% : ] 364yl 35 3y 35 35 Internat Steam Pump...| 221 33Lkeb af 41 “Jan 7l v8 Jan! 6o May
b *791L, X0 T9% 797 : 707 9% *78 gy 471 &80 9 prer.......... ... 220 789 Jan 19| 8] Jani4il 79 Jau| 92 May
i 48 4% : “4l  e3 | ... S R . eeen chi:eroocn:rfce(cnm) 100 4% Jan 23| Gy Jan 4if ba73J’ly | ¥41gSep
i 7213 7890 74 74l : T4% 743 T3y, T4l 739 735 |Masckay Companies.......| 3,700/ 71 Jan 30 75y Janqil. .. SRS sl
iy *6usg 7v b6U% 70 : €87 Tu 697 Tu by 70 Do pref. ... .. 5,015 69 Jan 31| 71 dan 4’| ... N
{ 84 Bdlgl 83y 841 : 84 84 B4 8b6 ¥4l 541 \.'auomu Biscuit. ., 3,650l 77 Jan 4 S6Ldan 15| 62 May 794 Deg
N *117 1183 («117 1183, * “liv 1183« . 117! 114“.114%1 Do pref 1143 ive0 15 Lit3gdan /{113 0an 1185, Oct
14 14 14 [ ~133 144 : id 15 15% 1563%] 15 1535Nat’Enameung&smmp’g 13lgJan 21| 154 Jan oif 12 Muyl 184, Jan
% *88  8Y | *H85lq Byl : 809 8Y | *xg Ry 87 87 0 pret 84 Jan 3| r7 Feb1s|| 52 sep S8y Mar
Ay 0y 71 7873 71 : 2 74 T2 T4%| 727 73, National Lead 65 Ieb 1| 763¢Jan 71 66 May V5% Jan
% 4] 10175102 1017 Lo2 g 102 102 102 1oz lul% 1017 20 pret 35[1U1% Feb15{103  Jan ;’\“l()lll4.I'nul()b'l.;Jan
1% 1374, 138%( 137 1377, : 138 1387%| 137 1379, 133% 1383, New York Air Brake 50012133 Jan 30|14l Jan 7133 J'ly 11633 Jan
| B3l 83| 84 EHq : 8% 8dul 237 837 *81  ug North American Co., now| 2,140 U dan sl 894 Jan 4|, =719 Nov|107 Jan
é *36 864 34l 357 Y 3561 36 3449 30 339 34 Pucmc Mai.. ... N 1,300 32 Keu 1 41wdan . pl| 2e3; J'ne 51 Jan
961a YTkl Y7 973y 3 97 Y78 93 9Ty zY5 96 €op. Gas-L.& C. (Chie.)| 5.020] Ytk Jan 1y| Y88 Jan o3 J'ly 1103 " Jan
gf “1513 161 *15% 164 : 157 1378 #1561y 161y 1613 153 Pittsbargh Coal Co...._.. 40u| 156% Jan19| 16%Jan 1, 131 Muy| 1815 Nov
E b8y 639 *56 By ' 68 b3l 53y, 534| 53 68 Do pret.... . _..077T" Y001 66 Jan 31| 60% Jan 4| 50 JUy [ 62y Jan
L 60 51 51 613 : bisg b3 51y 53 62 523 (Pressed Steel Car... --| 10,030) 47 Jan 31| 57 Jan 1o/l 43 May b4y Jan
i *98 984l 98  ug : £8 Y81yl xux - gy1| «gg Y319 Do pret... .. . 4001 98 Jan1y| 997 Jan 24|f 05 Muy 105~ web
A - 2168 172 7| 170 170 : 17i%171%] 171 171 ¢171%9171%|Puliman Company... 372[16%13 eo 1181 Jan #1830 Deo 210 Nov
i 63 63 53 b3y 3 S 54%l 533 533, 631 b4 leway Steel Spring...| 4,210 oV Feb 4| 57wdan 10| 41 May| 629 Jan
| 3 - 97 9? *97 9y : 981y 9yls| #yg 9941 Yy 991, Do pref. . ... ... ... 276] 974 peb ¢ &09~)l<‘ehlsl U7 91y 1107 Jan
L 36 386 356% 36l : 36 344 351y 367 36% 363 |Republic Iron & Steol...[ 13.77¢[ 324 Feb 1| 41 dJan 7/l 22y Muyl 413, Des
! 98y ¥8%| gy, 083, H 9813 983 yxi, U8%| 9y Yo Do pret... .. __ T 2,900 953 Feb 1/100 Jan 7{l vi Muyj110i, Jan
‘Lé *71 72 6919 703, : 7L 72 703 72 Ti% 71y qloss-Sheﬂmm St.d& Iron) 3,800 68  Ken 4 773 Jan 7/ 6Ny 9739 Jan
if : . *......203 [*_.. 7108 : e Bl .. 1061+ " 106% Do pref..... .. i 103 Feb 64107 Jan 111055 Oct 115 * App
""j *180 155 (#1350 156 : *180 155 (*150 "155 | . Il -=---)TD0. Coal, Iron & Rit..[ 777 150 Teb 71162 Jan 4]129 *Jan|flog Noy
¥ "82 8b | =79y g5 . 8214 b24| 82 85 | *¥9 85 [Texas Pacific Land Trus 200] 50 Jan 29| 85 Jan 170 60 Mayl S8 Oeg
7 7 3 3 s T34 774 7y 7 7 7 UmonBag&Paper ..... 1,050/ 7 Jaali| ldan 15 L22Sept 15y Jan
£919 bYly <59 g0 : *8Y 61 69  b6Y 68 53 Do pref..... ... 77" 8801 b Jan2l 61 van 4| H2 et S4  Jan
xf_x 4619 4515) 4519 47 : 474 473 «46 473 46 47y U. 8. Cast 1. Pipe & Foun. 1,57¢(x156 ed = 49u5an S|l 4315 May 93 Jan
-3 884y sdigfe - - £SO, (gle .. 864 gna g4 Do prer...... 120 %319 Jan 3| 89 “Jan1i; D3y Dec| Y57, Jan
‘:}‘ *“101 115 (3105 106 H *102 115 |*105 115 *103 115 |United States Express._| €105 ¥eb11|3117 Jan 9 lQ‘:“MuyJSSL_,Ja.n
.4 *76 80 *77 80 H *78 81 8213 &3 S0 84 4|U S Realty & Improve’nt 24,8000 7/ Jan3l| Y0wdan 3| 75 Augl Yy, Jgan
s *23 30 [ ~25 30 H “25 30 27 27 | <2 28 U S Reductien & Retin’g 100f 26 Feb 2f 50y Janos Y4 Mar] 405 J'ne
5 *63 66 63% 633 H 63 67 | %63 65 | *gg 68 Do prer......._. . o6l 60 Jan 2| 63 Jan 7l 6o Mar| 84 j'ne
'«5 61y b61%| 5] blig . €61y 513 p)1 0l7%| bBly §2a, United States Rubber.._, 6,330 474 Keh © 523 e 15| 3~ Jliy| 5415 Oct
] 106131069 10866, 1067 : 1067 107} 107341077 1075 1073, 0o 1lsupref...... =-esel 2,130/2104 Jan 1~[1097, Jan T4 DIy 2115 Jan
1.2 763 763%| 37515 7514 H 76 761, 7614 87 7649 77 Do 2dpref .. 20 7 1,310] 7a  Feb | 781gJan 70 T5  Muy{zSTi Jan
4419 45 441y 46y . 453 46y 4533 46 453 461y United States Steel....... 260,143 43 Jan 31 U3 Jan 7;‘ 32% J'ly | 40y Qcg
4 1045105 | 1043, 1661 : 106 10535 10431051, 10434 1051, Do pret....... .. 07 28,770(104 Jan 3[10.% Jan T 985 Iy 1131, Jan
i 3 33y 33y . 84 36 344 34 345 35| Vir inia-Carolina Chem. . 2,5001 32 Feb 1| s3v4gdan 7| 31 Sly| 03 Jan
o 2105731056 %(«106 108 H 108 108 |[+«1¢7 108 103 103 O pref.__....... i 250[{105 Jan 30{108 Jan Y[|1v4 J'ly (117 Jan
. 87y 89 8919 891 : 86 89 | a8g yy 88 88 Virginia Iron Coal & C.. 100} 77 Jan 2| 97  Jan ool 38 Muyl b3 Deec.
.j: *275 306 [*275 305 H 275 805 [*275 805 |«275 305 V\/ els Fargo & Co.....{ ... . 250  Jan 26{¢240 Jan‘z‘,233 Mar(305 Oct
4 $8285 526 8315 Bilg N 83 831 3321 821, *821y 831y est’'n Union Tele’gph 729 82 Keb 8| B> Jap ju 2835 Dec| Y41 Jan
4 *160 156 |*150 156 : Y160 1568 "1«150 168 (€150 158 West'gh'seEL& Migassen| ......|148% Jan 17(155 Jan 2([143 ° Augl176 *Jan
; *167 182 |+187 162 . *167 182 |<167 182 167 182 Do 1lstpref... . ___ o5 seboui suinee.  sssin s cceees -.....lil62 NowWilrs Jan
*
. \ ) e . T
i BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
i
" Banks Bid | A8k Banks Biad | 48k || Trust Cos. | Bid | 4sk|| Trust Co’s | Bid | Ask Trust Co’s | Bid | 48k Trust Co’s | Bid ' Agk
1 4 Union ExohY|245 [255 N. Y. Ccrry Fifth Ave Tr| ..__.. 556 || Mut.Alliance|205 (215 BROOKLYN
3 US Excha’e](122[1323,] BROOKLYN Bankers’ Tr.|540 (570 || Fulton.......|376 339 || N ¥ Latesr| 1000 |....../| Brooklyn 'r 440 460
4 Wash. H’htsf [ 225 |, .. Bowl’'gGreen|410 (150 Guaranty Tr|480 [515 NewYork Tr|725 -----.||Citizens’. ... {150 180
i West SideY..| 600 --.-.|First.........|1890 BroadwayTr.|157 |12 Guardian Tr{225 [233 StandardFr’t|400 425 Flatbush ____ 1270 | __ .
14 Yorkvilley ..[49¢ |95 Home Bank{| 1 60 Carnegie. . (210 |[225 Hudson .....|. se==-|1US i TutleGu & Tr|+572 | ... .. Franklin ... |315 1325
g Manufactrs’ | 400 |Central Tr'st| 2923 2100 | Knick 'rb’k’r| 1150 1400 [|Tr Co ot Am.|775 (90 | Hamiiton._..|330 350
;{ Mechanicsy .| {325 Colonual . ___. 400 (410 | Law T I &Tr|270 280 || Unilon Trust 1325|1350 ome.._.... ]
] Nassau ......| 250 Columbia....|235 (43 Lmcoln Ir...[ {390 . USMtg&Tr{170 [480 Jenkins |
[ BROOKLYN Nat City ... 305 Commercial .[219 |~ . Manhattan ..|470 |190""|| Unit States | 1275 |, Kitigs Co ...
biEd - North Sidey.| 390 Commonw’th| .___. Li5 || Mercantile .. --=--|¥50 11 Van N’den’Cr| 230 310 (LISl L& 'Pr.|:
@. Borough....|170 |..__.. ProspeetPky| 159 (145 Emmre .. ... 330 (310 Mstropoiitan| 535 [5395 Wushington.[400 | ____. Nassau.._.__.
”\ Erondwayy .. 116 [(20 Terminal....| 125 130 Equitable rr|i25 [{10) MortonTrust|725 | . Windsor. ... 200 1215 ||People’s.....
e Brookiynt . |120 (150 Uniony _..... 215|230 || Farmiod& 1 1320 (1333 | Mutual .___. 1% 130 Wiiliams ' er.
g1 ; B t_Bidand asked prices; no 8ales on this day. ¢ Less than L0y shares. § Kx-rights. b New stock. ¢ ix-dividend and rights,
*Sale at Stock Exchanmorataucmon this week. o KKx stock dividend. &'T'Tuss o, certiticates. Y Banks marked with a paragraph (1) are State banks.
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly

n(,(,Ul’YIL\(- FOUR PAGES
= < - q . < «
BONDS= Be Price Week’s |I<|| Range BONDS ) ®s Price Week's (3]l Hange
N. Y. STOCK EXCHANGE -_Q_E Friday Range or [S3 Since N. Y. STOCK EXCHANGE 'Efc Friday Range or |S3 Since
WgrERK ENDING FEB 15 £ Feb!b Last Sale |<<|lJanuvary 1 WEEK ENDING FEB 15 S~ Feb 15 | Last Sale |< Z||January 1
Ue ™. {rovermment Bid Ask{Low Hignh| Neljl.ow Hion Biu Ask|Low Hign| NollLow Haign
U 8 25 consol remistered.d19301q. 3| 10833106 |105% Feb’07|....[1105% 105%|| en RR& Bof Gacol g 581937|M-N| ......._.... lU\_ Jan’ 0%}, ..|1106 g 108
U S 28 consol conpon....d193v|g.J| 105% 106 (105 Dec’ 6|....ll...... ..., Cent ot N J gen’l gold 58.1937|J-J| 1253 Sale |1u5¢ 4 126§ 19128 il
U S dsreaistered ........K1Y1x| G F| 1023 103341103 Aug’06(..... . ... ... Registered ........ ... h1937 ?-J 125618125 %|125% 125630 {1249 12519
U 8 38 COUpPOn..aeeann... k191X g | 1023 103%. 10235 Feb’07]....1[1023% 1031,: Am Dock & Imp ga 58..1921|J.J| 1113 1113{1107% 111 | d4}{tion 11l
U 8 3srex small bonds..K19I2 |G . F| -cacee eeee L|1UT J’DE0Z ol ool Le & Hud R gengug5s 1920(J-J| Iv2lg. i faiao ool b soafleccans ¢ swew
U S 33 cou small bonds..k1918 Q-F 10114 ceeae 1042 0Ct 0 |l aann caaals Leh & Wuks B Coal 58..1912|M-N; 100 ......1100%Jan’u7....}] 99% 100y
U S 4s remswr&l....-...hlﬂ&)t Q-J 10133 102 {1007% Jan’07|....|[10073 1007 Con ext guar 41g8....¢1910(Q-M| 100% ...... 100 Jan’07|... r_lOU 100
U S 45 COUPON eeeenneeanaaR1IVT Q-J 1012102 [1007%Jan’07| ...|{1007 100 % N Y & Long Brgeng4s 1941{M-S| «cce.u .. PR PR N | P, .
U S 4s registered.....c....19251g.F| 129 130 [i291gFeb’0T7| .. {129 129} (|Cent Pacitic See So Pacitic Co - i
U S45COUPON o .oeceeaen.- 1925 F| 129 130 (1293 Feb’07|....[[1293412Y 2 ||CentVermont 18t gu 948.e1120(Q-T"| ...... 90 | 891a 897 17} 89 897
USPanCan 10-830 yr 28.k1V3°[Q N 10434 105 % (105 % OCt "Vt cecfliecnne conann Chas & sav See Atl Coast Lane __ i
Phibuoime 18lands 48.1914-341. | 109%9 ... .. J111 May'ut|....ff.ccoee cnn... Ches & Ohio g 68 8er A..A1YUS[A-O 1033¢ Jan 0T j103 0 1033
Pubwkeard imprev 48193510 S| ceeeer canenr] enen s emeennns conrllscnaee someacll GOMABB cscaiscsisnsesass al9llia-o 107 107 ilto7 w7
Pub wks and imp reg...1930|Q.F| eceec covee loeean SRR T, | SR 1St COn8ol € 58.cecunn--.. 1939[M-N 115 1164 131156 116
Registered...... "___,_1939 M-N 116 J'ne’0¢|...
KForeign (tovernment General gold 4198.. ..1992{M.8 1049 105y
Japanese Govt 68 sterl’g.1911 A.0|¥ 89 Saie | 983 99034 62| 963 992 Registered..._..... 1992|M-8 104 May'U6
24 SETries 0B..eeeneenannns 1911|A.0(f 99'sSale | Y83  9Y|Llvy|l 967% Y9k || Craig Valley 1st g 58....1940]J-J .|112  Feb’06|....|}
£ loan 4198 ctis full pd. 1926 F-A|f Ul% Sale | Y13  Y3%[2306|| 1% 94%)| R & A Div st con g4s..1989(J-J 99 100
2d series 4198 ctfs full paid.| J. g|3 90 Sale | Y0 QUi LOR[ 90 Y27 2d consol g4s.......... 1989} J-J 871, Dec’0u
£ loan 48 cttsfuupa.m_. 931|J.J|t 843 Sale | 841 845 5HTl| B2l K5l Warm Spr al 1nt,g5s L1941 M-8 11314 eb’ud!.
Repub of Cuba 58 exten debt..|\[. 5(11U3% Sale [103 103%| 21 10153 103% || Greenbrier Ry 1stgu g ds *40[M-M 9034 Feb’i .
U S of Mexicos [ g5sof 1800f ) it 494 99| 49 Jan’u7|....l| 963% 99 [[Cluc & Alt RR ref g 35...1949|A-0| 78l 7Yl 79% 80 h ¢
Gold 4s ot 1904...... ...-1954|J_p| 933 Sale | 93%  933| 64| 9313 94 Railway 1st lien ‘gs...1950 J-J 74’4 ceeeee| T4% T4 DIl 7335 T6%
. . ) t 7|hese are prlices on the bjasisi| of $5to £. Remstered....ceeeeana. 1950IT | ssesen sssand| BOWQNaVOS Ml oo... scecse
State Securities Chic Burl & Q—Denv D 48 1922| F-A “9977 100 7] 99 9951 Bl 99 10049
Alabama curr fund 48 ....1920] J.J| ceceee cmunen 111 Mar’02|. . .f| ceeee ceeeen Illinois Div Slgs._._.._..l‘l-i" Tod| ceeenn 02 | 92 Qe 3 vl Y24
Dist of Columbia 3°658....1924|F-A| ccecen ccuunn 1179 I’ N0 06| ceefleeccen vonnnn Regstered. ... ..ce v... 1949|J-J] *8Y34 ...l 90 Sep 06 . H ... ...
Loulsiana new consol 45..1914| j.J *1001 102 [105% Dec’ 04| - lTTTTIT T GOld 48 cen e onn ...1949|J.J| 1015 Sale {1013% 1013 291100 102
No‘th Carolina cousol 4s. 1910 J-d| eeemee cenee101 T FeL07 |20 D000 Iowa Divosink fund 5s..1919/A-0f 105 L., 110 dJan’0ol . .. ......
.................... 919[a.0] 126 ......]122 JI’'ne’06|....|| ccace ca.... Sinkmg fundds........1919]/A-0] 1004 ... {1001 Feb 0Tl __|llug  1cUlg
Bo Larohnaﬂgs 20-40.....19338[ J. 3| woesee camann 120 Mar’oCf. ..l ...ee...... Nebraska Extension 48. 1927 M-N| 1017% ......[1015 Feb’07}....{|10155 102
Tenn new settlement 38..1913|J-J| 95 aac...] 903 933 14|l 95  95% Regstered............. 927|M-N| 100%9...... 101y Dec’06] ool ceanen
SMAll eenenieeeacamanaann J-d] eccee. ceseeef OO DeC0AN Ll oLl Southwestern va4s_..-l921 M-S| ceceee ceee OO J'ly’006 L L illa
Virginia fund aent 2-38...1991|J-J| .o .._...| 953 Jan’07|..._|I" 453 "95% ]l Jownt bonds See Great North| f i
68 deferred Brown Brosectfs.| _ .| 20 8ale | 20 20 | 104 20 20 Debenture 5S...ccoe..... 1918]W9-N 102% 103 611029103
Han & StJosconsol6s..1911{M-S 1u87g Jan’07j... 110875 109
Railread Chic& K llliret & impg 481955|J-J 92 verosl ..
labama Cent See So Ry 18t 8.t CUr 68............1907|J-D 10U7g Jan’07| . {10075 101
aba Midl See At Coast Line 1st consol g 68........ ...1934|A-0 ‘132 ® et WO weollociie s wwns
Albany & Susa See Del & Huu General consol 18t 58....1937(M-N ,[116% 1164 21116131171
Allerheny Valley See Penn RR Registered....o..o..... 1937|M-N 118‘-.1 Feb’ot|. ...l _.... ..
Alleg & West BSee Buft R & P Chic & Ind C Ry 18t 58.1936{J-d 1139 Few’07| 1134 1130
Ann Arbor 1st g 48......21995/Q-J| (91 Sale | 905% 91 6/l 901, 91 Chicago & Erie g"ea Erie
Atch I'& S Fe—Gen ,{ 48,1995 A-0| 101 Sale [101Y  10134|134||]10L 1029} e In & Louisv ref 68...1947({J-J 126 Feb’07]....[1126 126
Remstered  cuassesvasssss 1995 A-0f 1007% ... ... 101 Jan’uidf .. 0oL 1013 Refunding gold 5s....... 1947|d-J 1117%Jan’07! . ‘.“ 117: 1117
CONY 48 oee o 19551 J-D| 1047 Sale |104 10531652 1102 108Yy Lomisv N A & Ch1st68.1910{J-d 105 « Sep vl .o .
Warrants for 50-yr conv 48..| .. .| eeeececeeean 10434 Oct "0u|. e fimeenn oenoe. ChicMil & St Ptermgds 1914{J-J 106y Feb’07]lliody 106 g
Adjustinent g 48....... nluyd|Nov| 91% Sale | 9llg  U1% G 9049 927%|| General g 48 series A..e1959|J-J 106 Feb’07 .--.!Hl)b 107
Registered . oveeennn.. NIV NOV] ecemce cannnn 05 8ep'Ubl....{liccace ounces Registered............ el93Y ?-J 104 Oci 0G| .o il ool eeeen
Stamped.:.eeeeeennnn-. R109G[M-N| 9Yi7gSale | 918  91% ¢ 91 92%)] Generalg 3o8series B.el984[J-J V1 Feb’ M7l jf w0 9l
Debentures 48 Series E.1V0T|F-A| coaeeeiooae. QU8 May'0bl. ...l ccace cnnnse Chic & L SuDiv g5Hs....1921J-J 115% OCL 08 e anall. ocove sonmes
Sertes Ko .o ol.eeo.. LU0 | F-Af 951l .. | 9934 0ct’06...l . ..... Chic & Mo Riv Div 5s8...192¢|J -J 1123 Jan’07 N2y 112
SCr1eS Guveenreenn aenen 190G F-A| 95% (... 100 Jan’ 6] .|l L ... ... Chic & Pac Div6s.......1910{J-J 108 " AprrO6| ... .
8er1eS Hoveevneennennnn 1910[F-A] 95 .....| 97 Dec’006f....{l. ... ... Chicd&; P W 1st £ 55..... 1921|d-J 1y 1llwl 20119 11llg
Series [... Y9I F-AL B 9512 Nov'U4lna fl.aee.. cee... Dak & Gt 80 g 58........1916{J-J 110 J’ne’at
Series K. 1918 F-A{ 92 Ll 94 INOV'OY]..cfl.ceaes coaces Kar & Sou assu g 6s..... 1924(J-J 13791y 08
East Okla Div 1st g 48..1928{M-8| ©5lg...... 903 Aug’U%| ..l L.l Hast & D Div 18t 78.....1910[{J-J 110  Oct 06
At Knox & N Sec L & N 18L08.cncacnannnn. ceeeea1910]d-J 106 - Aug'odi . f
Atlantic Coast 18t o 48.41052(M-S| 98 Sale | 98 98%| 8&(| 974w 987%|| I1& D Exten 1st7s..... J1908(J-d 1829 Apr'o6|. ..,
Charles & Sav 18t g € 78..1936]J-J| ccccer camene]eaccia cecanaasl. swallsassse mwaase LaCrosse & D 18t 58....1919 Jiodl JILL  DNov'Ub).
Sav F & W 1st gold 6s8..1934|A-0] 1281g . .. 13275 Jan 06|. L2220 7100 Maneral Point Divbs. .. 19103 -J 106% Apr’Ogt. Ll L.
18t gold 68.esricsssocss 1934{A-0| 114%8 . .... 11‘”.;.1&11 17 | PSRN | N So Minn Div 18t 6s......1910[J-J 1053 Feb'07].. |14 1053
Ala Mid 1st gugold 58 ..1928|M-N| 112 ... 11149 Nov’U5| ...l ... ... .. Southwest Div 18t 68....1600]J -J 104 Jan’07 _.lo4 104
Brunsd& Wlstgugds. . 19ssjJ-J| Y3 .. .... Y09 Mar’06).... ... Wis & Minn Div g5s....1921|J-J 112 Oet 06, ... ...
L& N coll g 48 unno...0195% M-N| b9 Sale | 88l 8O} 174 38  8uLll Mil& No lst M 10 68....1910{J-D| 1083 _____. 1067 1067 13][1067 1067
SilSpOcad G gugds .. 1vIs{J-9| Yafz ... 969 DEC"UVY] . vuolleivess saunes 18t consol 6s...... eeae1913]d-D) 1109 Sale (1104 1113| 14111041111
Atlantic & Danv See South Ry i Chic & Northwcous 78....19101Q-F| 1204 120912033 120%) 1UEL1975121
Austin & N W SeeSou raciic kixteusion 4s...... 1886-1920|F-A| 100y _____. 102 Jan’07] R T
Balt&()hio priorlg3igs.1925{J-J] 93% Sale | 93 934| 16 92 934 Régistered....... 1886-1926|F-A| 994 ...... 104 Feb'07|....[1104 104
) Registered...eeee . A1925[Q-J| ceveee conaen Y65 J'me'0s| ...ll........... General gold 31gs........ 1987 |M-N| «c.... Y6l 973 Jan’oT| ...l 974 98
GOId 48 aneeeeeeencnan N1948[A-0] 10134 Sdle - tUl"s TULS L2810 124 1u2dy Registered ........... 1987|Q- 08 Nov06|...ll.ocoos szce o
Registered ........... h1945(Q-J] 100 (... 01l Feb'U(|....{lv0 10l%H sSinking fund 68...1879-1920|A- 111 0ct’06) ..ol e
PJun & M Div1st g 3181925 M-N} ...... ... 00 Jan’u7|....|f »9% Y0 Registered....... 1879.1929(A- 1149 Feb ool 4l .. ...
PLE& W VaSysref 481941{M-N 90‘& 961y 95% Feb'UT7|....l| ¥d 96 Sinking tand 58...1879-1929|A- 106% Nov'06{....1l _.... .. ....
Southw v 18t g 3198...19250[J-J| YUY Sale | G0y YUyl 29 ¥91lg YUYy Regqistered...... L1879-1028)A- 107%J'ne’'06.... 0. ... ......
he..,gt,eud_"___"___/dq,., g..) BY  OCL O8] weullissuss amass Debenture 58. S ST Y S 1015 Feb’07|....{100Yy 1015
Movon Riv 1st gu g 58..1919|F-A 1057 Feb’07|....111u57g LUD % Registered. 1909 M- 101 Sep OB, ool o e
Cen Ohio R1stcy 1«_»9..]930 M-S 109 Apr’Od|. ol liee eee.. Debenture 5s. J19211A- 107 Jancoi].fliv7T T 107
Pitts Clev & 1ol 1st g 6s 1922/A-0 L1099 Mar0d) o L. Registered............. 10211A- 108% Jan 04} )l .. ...,
Pitts & West 18t g 4s...1917|J-d U O0Ct’00] .o f{eiean cannn. Sinking tund deb 5s.....1033|M- 1149 Feb’oT| . {11314 1143,

Bat Creck & S8 See Mich Ceut
Beech Creek See N YC & H
Bellev & Car See Lllinois Cent
See Loug 1
Bruns & West See Atl Coast L.
Buftalo N Y & Krie See krie

Registered............. 1933
North Ilhinois 1st §8....1910
Ott C ¥ & St Paul 18t 58 1909
Winona & St Pet 2d 7s8..1907
Mil L S& West 1st g 6s 1921

Kxt & Imp sfund g 58 1920

?iSESDLL‘*“thﬂg’gSZSSthZWPﬁ'PCL‘<

L Z2CN e ZeuPb 22 nZnCC220000=

117 Feb’og|.
105 Dec’0.].

10233 Feb'07

102 bee’06) ., .

ey 122

1164, Oct 'U6y|.

c---f1102% 1023

Bufialo R & P gen g 5s...1937|M-S| 1183, .. ...11184,Jan'07|....[11 18 1181 Ashland Div 18t g 68..1925|M- 1429 Feb'02y. . . .........
All & West 18t g 48 gu..199s|A-O 1024 ____.. 103 ¥eb'07]....[[102 “ 10319 Mich Div 1st g 6s...... 1924|J - 125 Feb’0s|. . - 0 o -
Cl & Mah 1st gu g6s....1948J-3| 11v ... O3 Apr'Y7) . cofleceeas caeaas Incomes ....oo....... T1911|m- 106 sep’O3)....4 ... ......
Roch & Pitts 18t g 6s...1¢ ul F-Al 1195 122%(124 Apr’u6|.._.f|l.cce.c ... Chic Rock 18l & Pac¢ 68...1917|J - 116% Jan 7. . 11167 1169

Consol1st g 6s........1022|J-D| 124 __.... 12249 Feb'07)....[i2219122y Regintered..... teeeaaa1917|J - I18“gs Nov'Os|. ..M ... _.....

Butlalo & Southwes:, see lirie | Genecral gold4s..........1988/d- Loulg 1004 Sl 993 1009

Bufl & Susq 1stref g 48.d1951|J-J| 9419 ...... 9633 Feb’07!....|| 945 965 Registered. . oooo..... L1988 Jd- lUJ’.; sep o6 . ...,

BurCR4& N SeeCRI& P Refunding g48 .........1934/A- vl 150100 vl Y13y
vanada South 18t 5s8.....190&8/J-J| 10032 Sale ;:003% 1001 624100 1003 Coll trust Series H 91lu{M- W Iy "agf. .U

20 98 s J1913|M-S] 105 Sale 104 105 810415105 « i 421 Nov'ot
Regisiered. soea reene.- 1913{M-S| 10134 ...... W3 NOVUD | eaufleoeenn canenn - Y0y Jan’o7|. ...

Carb & Shawn  See 11 Cent -N V3 MayToaf

Carolina Cent &Seeseab Aar L M-N Y03 Feb’ui

Carthageds Ad See NYC& H M-N 90  May’o4{ ..

Ced R [a &N See BCR& N Chic R I & Pac RR 48..2002|M-N 759 6% Y2ff T49 77

Cen Branch U P1stg4s,..1948[J-D{ 927 95 | 95 Nov'08|....|[...c.. ...... Reaistered.. ... ...... 2002|M N 79 Dec’0s] L Heeen ..ot -

Cen Branch Ry &see Mo Pac Col trust gold H8...... 1913|M-S| 9U3% Sale | YUy 9l w- 839 91

Cent of Ga RR 18t g 58..p1945|F-A| 117 ._._.. 118 Dec’06]....0[.cccee ccuuen Bur Ced R & Northern—

Consol gold 58....cec.... 1945/ M-N| 110 Sale 110 110 | 17j10ov w111 Con lst &ceoltrg 58...1934/A-0| 117 120 (117 Jan’07{.._.[{117 117

Registered.....coea. 1945 M-N} (... .. ... 113 ADPrio6l.i..llcceees swesss Registered......... AU AsO| ..ccvn canee 1200 MAT'O3). ol cecne sone -
1st prefiucome g 58....p1945/0ct | ...... 90 | 40 Jan’07|....[}| 90 90 CRIF & NW 1st gn 58.1921|A-0| 107 _.0... 111 Nov'Uo|. oilfeeennn cnn .
2d pret 1ncome g 58....p1945|0ct | ..... . 76 T3%9 Jan’07|....|| 739 757 M& St Llstgug7s8..1927{J-D| ... ...... R DU | RSN
3d pref 1ncome g 58....p1945({0ct | ...... 64 | 639 Jan’07|....[| 639 65 Choc Ok & G gen g 68 . 01019(J-J 102 oo 109 Nov'OS| cooflieeeen cenes .
Chatt Div purmon g 48.1951{J-D| 01 . .... Y3 J'ne’06{....{|.cccco oo.n 6 Consol gold bs....... J1962(M-N| 1082110 (111 MAy'06]. ...l ceees cennan
Mac & Nor Divilst g 58.1946|J-d| 107% .. ... 1153 Dec’U5|....||...... T Keok & msM‘lsLés-...l&)Z:ﬁ AO] cissve sasues 105% NOov'U6] . cocflicaaes caven .
Mid Ga & Atl D1v 58....1947|J-J | 1074 ...... 115 Nov'05|...oflieenee couann Chic >t L& N O &See LUl Cent
Mobile Div 18t g 58..... 1946|J-J1 1099 .. ... 1159 Aug’0d|. el ieeees eaeann ‘

MISCELLANEOUS BOND=—=Continued on Next Page.
street Railway sweet Kailway

Brooklyn Rap Tt g 58.....1945/A-0O! 107 Sale ({1061 107 9,105 107 Met St Ry gon col tr g 5s. 1997 F-A; 1043106%/108 106 15 {10619 1083
lstrefund conv & 48....2002|J-J| By Sale | 83  8BYL{120] 871y 923 Rel g ae....covusvmssnssss 2002,A-0} ...... 84 84 Jan’07|....{j 84 8>
Bk City 1stcon 58.1916.1941|J-J| 1034 Sale (103 103%]....[{1023, 103 Bway&7thAvlsncg5s 1943[J-D| 111 ... {11175 1117| 1[j11049113
BkQCo& Scongug58.1941{M-N| ___......... 100 Oct 06|.... Col& YthAvistgu g 3s.1993/M-8| 113 115 [113% 1lilg 3 11315113%
Bklyn Un El 1st g 4-58.1950|F-A| 104 Sale (104 104 Py Lex Av& P K 1stgugds1993(M-S| 113% 114 {113% Dee’06] .o |f.eeer vannnn

Stamped cuar 4-58... 1950 F-A| ... ...... Liv Feb’00| ... Third Ave RR con gu4s20001J-J| 831, Sale | 8¥1g &9 R|| 884 89
Kings Co El 1st ¢ 48....1949|F-A| ..._.. ...... 7 Feb'07|.... Third Ave Ry 18t £ 58..1937|J-J]| 11234 ...... 113 113 2011123 1149

Stamped guar 4\3.__,,,1*04“ F-A| =Ty 8Y £8% Jan’07).... Met WS El(Chrc)lsI-gtls.lH:Sb' | 1. E— U3 L IV 00 ioocllsosves ssoss
Nassau blec gugx4s. ... 1901|¢-d 8249 84 f2 Feb'O7|.... Mil El Ry & L 30-yT £ 58.1¥26|F-A| ..... PR UITIN 0 °Ad 1 111 IR | D

Conn Ry & L1st& re(g4lgs B51{J-J| V3 ...... 1033 Nov'ub].... Minn St Ry 1stcon g 58..1919}J-J| ..... e eeeean LOTY FeL’U6|. . cflcencae cnnnnn
Stamped guar49s ......1951|J-T| eeueen on.... 104 Dec’06|. ... N Orl Ry & Lt gen 4128 _.193: J.d) ..... e 90| 90 Sep?06). el eeanl cannna

Den Con ‘I'r Co 1st & 5s...1933/A-0| L.l 98 J'ne’uu|. StJos RyLtH & P 1st g 58°37(M-N| ._._.. ...... 103 Oct U] eeelecacee caaene

DEL United 1st con ¢ 4208.1832|J-d| ooo... 91 031 Oct '08 St Paul Civy Cab con g 08.1937{J-J| 107 ...... 1102 Nov' OB} .o ofl e s eeeeea

#Havana Elec consol g 58.1952|F-Af ..._. . 90 Y249 Jan’'u7|.... Underground c¢f Lon 58.. 1908(J -D){*...... 89 89 Feb’07| ...|]| 89 94

Inter-Met coll 4398........ 1956|A-O| &1 Sale | 807 H114(223 Union El (Chic) 1st g 58..1945{A-0Of .. ... ... ... 100 Jan’07{..._{|]t00 10O

Internat Trac coll tr 48..194MJ-J| ceeeur cann.. 703 Sep '06|....|l. United RRs San Frstf 4s_ 1927|/A-0f 82 Sale | 82 82 1fl 82 834

uis Ry Co lstcon 55..1930)J-d| ceneen eeo LU Marysgy.... United Rys St 1, 18t g 48.1934(J-J| ...... 86 Sb 85 t|| 85 85

Manila Elec 18t & coll 58.1953|M-8| ...... 98 May'06{... {l.cceee coeee. || W Chic St 40-yr con = 58.1936{M-N| ...... ...... 90 Dec"9T..odllcsivis sunss -

*No price friday; latest price this week. aDueJan d Due Apr ¢ Due May gDueJ’ne AhDue J'ly kDue'Aug oDae*0Oct p Due Nov
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37s New York Bond Record Continued—Page 2 VoL. LXXXIV,
. s, b} . 3 - i~ - =

BOND=~ 5o Frace Week's [Sxwil Range BONDs 3 Price ‘Week’s |3l Ramge

N. Y.S3TOCK EXCHANGE |3§| Friday Hange or (S Since N. Y. STOCK EXCHANGE |3 5| Friday Bange or |S-3 Since
WEKKEK BNDING FEB 15 I Feb 156 Last SBale (S~ ||January i WEEK_ENDING FEB 15 I Fen 15 Last Sale (X January 1 ] ]
Chic >t L & Pitta  See Poun Co Bra Ask\Low  High|{NOilLow Higi|[Erie & Pitts See Penu Co R Ask|Low  High| No||Low Higk -

; Chuc 5t P M & O con 8s...1930( 4.1y 130% 13139131 131 129% 3131 |[Evans & ‘L' H 1st cons 63.1921{J-J| 1143% .._.._.|117 Dec’06| .|| _____ .7 L

i Cons 68 reduced 1o 3145.1130|J.D| 92 ..., 93 Deo’03|----............ 1stgeneral gold 3s...... 1942|A-0f -----. 106%106% Feb’07| .- {1065 1065

g Ch St P & Mann 1stgbs JulajM-N| 180% ......[1332 OcCt '0G|----lf ... .._... Mt Vérnon 1st zold 68..1923/A-0f 1u8 ... 114 “Apriodf . |l ... e

] Nor Wiseonsin 1st ta...1: PO &3] 128 ossus 1293, Mar’04 | FECYCREPOPPS Sudl Co Branch 1st g 58.1930{A-0] iUl4____.. 106 Feb’06|. .. |l ..... ... “os

? 8t P & S City lstgm.,,l n A-O] 12012121%1205% 12?% 1107 120% (] !, 'argo & S0 See Ch M & St P
: Olucatm Ter Lrans ¢ 4s...1" J-d] ereezeeaee.. 991 Nov' 0. 1ol "vai ! Lint& PereM &ee Pere Mar .
(Coupon off _..... ... vwal DOM L 99 A9l LU 94 99511 Kla C & Penin See Sea Air Line
Chic& WestInd gen ¢ 657105 9-M| 112% ... 1129 Jan 0%} 1111219 112 kort St U D Co 18t « 41931941 | J-T | -cever connnn 105. Mar'98{.._.|...... ...
Consol 530-year 4s........ 19524F . J| weeeen Y77 977 97%| 71 977% Y8 ||Ft W & Den C 1st ¢ 6s....1921|J-D 11"'1 111 1104 1104 4[1095111
! Chic o W Mieh sSee Pﬂrci Marq x«tg}di?: BI&O Gr lstgflss.ijliiés J-J| 85 ...... 85 854 2 85 85y
A CGhoc ) & Gulf See CRL&P 1 ar & S A SeeSoPacCo

4 Cin H & D 2d gold 4193, 1987 J-df sereve cennee 113 Oct *00}. {x TalH & H 0£188218t 55.1913|A-0| .-.... 103 (108 Jan’07|....[l108 103

¢ Cin L & [ 1st gu g 53...1941}#4-N| 1042 ......[]T07 Aug’06]- Georgia & Ala See Sea A Line

b CHnd & FtW 1st gués 223 | M-N| see-eeco-nucf.n e nenen 252 Ga Car & Nor See Sea A Line

Cin il & W 18t egu g 48.1953|J-3| ------ 88 | 83 Jan’07|- : Georgla Pacific See So Ry

: IStL&C SeeCCC & StL G1la V G & Nor See So Pac Co L

b DS &C See CCCStL o1 Gouvﬂ&RUsze[zar, See N'Y Cﬁlil i

{ Otearneld & Mah sSee B R &P , i Grand Rap & Ind See Penn KR

: Olev Cin C & Kt Ligen « 451993| y.p| 101% Sale (101 10134 170101 102 [lGray’s Pt Term SeeStLS W )

§ Catro Div 18t gold 45....1939f J-J| ~----- ----.. 993 Jan’v7 il 99% 99%|1Gt Nor—C B& Qcoll trds 1921(J-4 94’s Sale [ 9475 95%]182|| 947 987

Ciu W & M Div 18t g48.1991|J-J| ------ 981y 9&y U8l 1Nl 98 © 984l " Registered.h............ 1921[/Q-J| Y4¥%...... 943 84| 1| 941y 96lg
8t L Div 1st col tr g4s..1990{M.N| 97% 100 | 971 97‘2 31 9719 983 || Greenbrier Ry SeeChes & O 5 1 - )
Registered........... 1990 M-N| - - eee ceeees 97 Jan’uil---.l Y7 97 Guif & ST 1stref &t « 5s 61952|T-J| 997%102%9(103% Dec’06|....ll... .. ...... 3
T & Col Div 18t g 48..1940{M-S| -=zcn venees Y93 Keb 05| -l ..o ... [an &stdo See CB& 3
Jw Val Div 18t g4s...19401J - J| Y7 ...... 98 “Sep 'U6|----|l...... ...... ‘i ousatonic SeeN YN H& H :
i ‘ C1 St L& C consol 68..1920|m.N| 106 ... 105 Jan’0dl....ll . _ . Hock Val 1stconsol ¢ 41gs. 1999 J-gf 104%2......1104%, 104%) 1104 104

i 1stgold4s........ ... k1936 Q-F| 99 ... 991y Dec’06]----fi .. ... Registered.._...._....... 9991 J-J| ecesee 105~ NoviOb]. ...[l censsisssens

! Registered ......... £1936)Q-F| 997 ... 99 Jdan’07) .|l 491 Y9%l Col& H V 1stex! «4s.. 194x A-Of 98%......| 95% Nov’OG|... |l ... ... <

§ Cin 8 & Cl con 18t g5s..192x] g.g| 1084 . . (1135 I’ DeOb|- || .. ... Col & Tol 18t ex 45 ... 1953 [F-A| «oceee eenee. 100 Dec’0ol. ...l eee oo )

3 CC C & I consol 78 101d) gD Li8% . ...]1184 Jan Vi |--.-[|118%9 118y, Houst IX& W Tex See So Pac - 3

¢ Cousolsinkfund7s....1914} ;.D B | T Houst & ‘L'ex Cen See S0 Pac Co . . )

4 General consol gold 68.1434( J-J --=-1113115 132 lllmom Central 1st g4u.-19ol J-J| 107% ......1i091, Sep 06..coMsavas monius 1

L Legistered...........1934] J-J | (S Recistered............. 1951|J-J| --onen 108 11043 Auglonf | ... ..., ]

i Ina 3l & W 1st pret 48.1940/A-0 ceeofleeiene ceeeas || 18t gold 3lgs. .. J-J| 1004 ...... 10"79 Feb’u7|....][1007 1007 ]

: O Ind & W 18t pf 58,1935/ Q-J D | e Registered J-J | sesvsccecnene 95\ J,IY,“Q S| | - ]
Peo & Kast 18t con 45...1940/A.0 soeell B4 95 Extended 18t g 398.....1951|A-O| ----- ceeesee| S IE06

i Incomeds. ........... L1990| A pr 18170 723 18t gold 3s sterling. .. ... 1951(M-S| ----- e edeeee} 70 Oct’04l |l 5
: Cl Lor & Wh con 18t g 58.1935|A-0 L1123 113%]|  Coll Trust gold 4s....... 1952(A-0| 1029 ...... 10:’-% 10;&*’4 111023 1023

2 Olev & Marietta &ee Penn RR g Regstered............. 1952[A-0] =c-cce aue 102 Oct Ol ... fj.._......._.

4 Olev & Mahon Val g bs...1935(J.4 | EETEET 1N O & Tex gold 45 _.-1953(M-N| 100% 103|101 101l 51004 1031

t Qlev & Pitts  See Peun Co i Registered............. 1953 M-N| «cenee caun --|100 May'()b o |

i Ool Midland 18t g4s. ... 19471J -y 4:’ (2h 7434 Cairo Bridge 2oid 48....1950|J-D| --s-x ---...[1023 Jan *07|.. {1095, 1095 )

i Qolorado & Sou 18t g48...1920 F.A ‘ L0 w0% 943l LomsvDiv&Term g3198.1953J-d| _#9% Sale | 845, 893 1 8o, yl ;

Colum & Greenv See 30 R{ | Middle Divresds.......1921|F-A| 103 ____.. 128 May'9 ol .oeon ooeees ,

{ Qol & Hock Val See Hock Val Omaha Div 1st g 3s..... 1951/ F-A| ----- cerreeel TBADPIIOGI. Ll : ]
+ ‘ Ool & Tol See Hock Val St Louis Div&term ¢38.1951(J-d| --ceae T8%| 783  T8Y| 21 Txs; 78, ;

; Ool Conn & Term &Kee N & W Remstered............. D L B e P T Cr ] PRN | IO,

1 Qonn & Pas Rivs 180 g 48 1U43{ A0 ceveeemmneiil it ciannnn. 11 | F— Gold 3%98. .. oooonnn... 1951 Jed| eeee-e 91 | 9323°ne’006| . | oo ..ol
: ] )ak & GUSo SeeCOM & SLP Registered. ... ....... 1951 0 -d| -v--- S TR £ V2 RV U T DR | A
v allas & Waco See M K & 'L 5 Spring Div 18t g 2%8...1951|J-T| c-ceeceaeee|100  Nov'oul 40 oo 0 o . -
g Del Lack & Western 7s...1907(M.S -jJu4  Jan’07|. estern Lines 1st ¢ 45..1951|F-A| 100 . _.__.. 102 Jan’0% G2 o2
: Morris & lissex 18v78...1914|M-N 1191 Nov’06 Bellev & Car 1st 63._... 1923(J-D| 1174 ... 122 Dec’0bl . h o L.
1st conrol guar7s..... 1915(4-D 222 Sep 06| . Carb & Shaw 1st g 48...1932M-8! -.ccco col] 90 Nov'ax| . .l ... .. ...
Foewstered......o.... 1915|J-D 127 J’ue'vd Chic St L& N O g 58...1951|J-D| L19% .. .. 1215 DOCU0L. ol oomee mamezs
: I1stref gug 3us.._....2000|J-D secase meses i Registered. .. ... ....... 1951 d-Di sesuenavesss ll‘N.; Mar’od|....

' N Y iack & W 18t 6s...1921]4-J x|1213 Sep "0u!. .. Gold 3%s. ... ... 1951 d D] <cssse ceeees| 93% May’ud|. ...

! Construction 5s8.._._... 1923|F-A lll"’-( livd| 1ff 1100 1115% Registered. .. ... 19511 -D ceoenr eece e e
Fr - T'erm & lmprove 4s... . 1923/M-N| . -ccee ceeer 1024 Aug’0b] ... ‘ Mempl Div 18t g4s...1951(J-D| 1003 ... 11019 Aug'0|....

i 8yr Bing & N Y 18t 78.. 1906/ A.C| ----- veeeel|102% Aug’OL ). .. [ St L Sou 18t gu g 4s....1931|M-S| cceer cnnnn. 103 Nov’u4|....

3 Warren 1stref gu g 3108 2000 F-A| w--ooo oo {102 Feb'0R 0777770 77 i Bl & West See ¢ C O & St L . .

i Del & Hud 1st Pa Div 7s.1917|\.g] 1273130 (133 Keb’uy|... <e eeee--||Ind Dec & W 18t g 5s..... 1935(d-J| . cenn- 106 |1u4% Feb 07| .. !

e registered. ... ... .. 10¢17{\-S T svusss v augOf S 1st guar gold 58._.._. 219350 d-d ) eeo ol 10T Dec V2| |l Lol
> 10.yroonv deb 4s....... 1916/J.D| 105 Sale |14y 10)5 1B Lo104 9109 || 1nd Ifl & Ialst g 4s 1950|d-d| Y7 100 | 99 Oct’ubl. .l ..
AlL & Susconv 3lys.. ... 1946|A-0 106 107 |106% 107 (100105110 ||Int & Great l\orlsnges. 1919(M-N| 115 .. ... 1156, Jan’u7).. . |l1156 11514
: «wens & Saratoga 18t 7s.1921|M-N| 133% ..._.. 133 Dec’06)- .-/ ... ... 2d gold 58................ 1909|M-S| 99 Sale | 49 994 6l 49 9ysg

: Del Riv RR Bridge See Pa RR - " 3dgoldds.........._..... 1921|M-S| ...... 79 170 Jan'ol| .l 77 79

7 Denv & R Grlstcong4s.1936{J-J| 96 Sale | 95% 9841 4|l 957 973, ||Towa Central 15t zold 58..1935! -] --onon L1l {111 Feb’o7l . _[l109 110
i Consol gold 498, ... .1836[y-J| 104 10614(1025Jdan’0¢|....[102151021|| Gold 4s................ ... 1951|M-8} ...... vu | 8Bo% Nov'uel. ..l ... ......

i Improvement gold 38...19281J-D| -.-.-- 10431105 105\ §I 104% 1052 || Jererson RIX sSee krie | |
il RioGr West 18t g 4s....1u591J.g| Y4\ 8ale | Yalg Y4l 3 935 yb JalA &G R See LS&M s !

2 Mee and col trust 48A _1949|A.0Q] «--e-e 873 5> Dec’'ui 55l ww pemmen an & Mich See Tol & O C !

3 UtahhCeut 18t gu 248 alYLT)A-Of --ceee cunen.! 9T van’ull gl |[KC RIS &M SeestL&SF :

65 Rio ar 8o gu &See Rio Gr So : KC&EMRAD SeestL&S K i

X Des Mo1 & D SeeM & St L Kan C & Pacitic See M K & I’ . !

e Des M & Minn See Chi & N W c Kan City Sou 1st gold 38.21950/A-¢| 72 Sale | 72 72 |27 i0yn 72

5 Des Moi Un Ry 18t g£58. 1917 |M-N| eeeeer ..., VI (L | D | . Rexzistered. ... ...... JdY50[A-0] ceeeme eeeen 63 OcL ou e | P, -
4 Det & Mack 18t lien g 48.1995( J-D)| ~creee ceon.. 92 Oct’uyl...il ... .. .. Kentucky Cent See L & N <l

o QO 4B o cennousssmvsosss 1995(J-D| 92 ... Yz Jan’07)....0 92 92 |liKeok & Des Mo See C R I&P

?1‘ Detroit Southern— . ) Knoxville & Ohio See S0 Ry .

jﬁ Ohio Sou Div 18t & 48...1941|M-8| .-.... 88 | 86 Oct’06|....0. ... . __.. ake Erie & W 1s1 ¢58..1937|4-J| 113% ......[118% Feb’07|....[1123. 1131,
¥ Dul & Iron Range1st5s..1937(A-0f 111% .. .. 111 Jan’o7l.. 1119 111 || Ls 2d cold 58 L 19411T-d) oeeees 1073|1077 Feb’07) . | 107331077
;;ﬁ, Registered. oo ooeeeeena.. 1937|A-0] =cece oe-... L2y Feb’Oo)....0 .. ... ... North Ohio 1st gu g §s..1945]A-0) 109% . ... 117 Jap’oo| ...\ ... ...

g (!1 24 ts... sssnasseansh LBl dad | conwes sruinilssliosns snsssans B | I, L Sho & Mich S See N Y Ceut X Il

& Dai 8hort Tine see Nor Pac ~ Leh Val N Y Ist gugdlos. 1940/J-J[ 108 L.....[107% 107%| 2107491074

a,l.% Dul Bo Shore & AWl g oa..1937[J-J| 11149 _____ . 112 Jan’07]....[[1103%112 REEIBOTCU esvvivinastonad DI <] cossseassoss 1123 Nov’ 05, |l ... ...,

gﬂ ‘asl ol Minn SeeStP M & M Lekigh Val (Pa)cons 2 48.2003|M-N| «cceee caee.. 95 Oct’06). ..l ...........

s "3 sast'I'en Va & Ga bSee So Ry Lenh V Ter Ry 1st gu g 58.1941|A-O) weveen caeens 163 Oct’ub]. . f{...o.. ......
i?] Elgin Jol & East 1st g 58.1947|M-N 1141 Nov' 06! ..o ofl ioiee caae.. Registered. ... _...... 1043 Nd0] smesss cmenes 109 Oct "9 .. |l . ... =

%3 Kim Cort & No SeeLehd N Y - g Leh V Coal Co1stxu 5819535} J-d | +..... 1121911265 Apr’os| - |77 777 77" ™"

"3 krie 1stextgoldds........1847(M-N 107 dan’oel. .l ..o .. ||leh & N Y 18t guar g4s..1945(M-S| 953 ...... Y63 Jan’07f ..l 9635 Y63,
i 20 ext eold Hs. ... _LlulalMes 109 Dee’06] Lo .. s Registered............... L4 JIM=-S] svmsns sovasslinsmse vomanses B .
H dext ol 4 lys J_ 111 11102308 1089 Aug’on|. Ll oo, ElC& N 1st ptos ....1914|A-0} 107 ... ..[1137gJan’06|. _ | . ..~ 7°""" .

3 4th ext vola H8..o........1920[A-O 1104 Oct"06]. .. ool L L L. Gold guar 5s.......... J1914/A-0| 101 ... .11Ud% dJan’0d|.. .|l ... .o .
§!" Sthexteoldds, . ...... 1925|J-D 108 FKebL'udl ...} 0., Leh & Hud R See Centof N J %
0:f¥ 1st consol pold 7s........ 1920|AM-S 1293dan 0| ... |112919 129 ]| Leh & Wilkesh See Cent ol N J
’é.:; 18t consol ¢ fund 7s..... 1920(M-S 133 Feb'ool.... |l __________. Leroy & Caney Val See Mo P -

1.4 Krie lat con g 48 prior.. 1996 J-J 97l 974 85/ 97 Y94, || Long Dock. See kirie

HE Rewistered. . ... ...... 1990|Jd-J Y 20ct "0ul.. |l..... ... |lLong Isl’d—1st con g 58.21931|Q-J| 114'sSale (114's 11414,

s 181 consol ren lien g4s..1996(J-J 88'y  Ro%| 21| 5513 83 18t consol gold 4s...... h1931 S-J ............. "

;,;}} Rewvistered. oo oo ... 1996|J-J 90 Oct’0O6i . _|... ... _ General gold4s.......... 193%|J-D 93 I'eb’u7

] Penn colltr ¢ 4s.__..__. 1051 F-A 897 Q0 21189 "91,|| Ferry wold 4la9s..... .1922|Mm-8 2 Nov'uif, ..
lz d0-ycdat conv 4s A ..., 19563[|A-0 Yd 96341150611 V53 1033 Gold'48......c... A962[1d-D “9lg Oct "0y
B Butt N Y & lirie1st78..1916|J-D 127 Nov'0.l. ..M .0 ... Unitied gold 48 ___..____. 1949|M-8S| 95 Sale | U5y,  Ydw

i Bun &S W goid 6s...__. 1908(J-d 1u43 Feb’06!. .|l .. .. .. _. .Debenture gold 5s.._.... 1954 Jd-D| 1079 .. ._.. 110 J’ue’vd
3 Chie & Erie lat eold 5s8..1982(M-N L1 Jan’07 .. l1117 4 118%]|| Guar ref gold 4s......... 1949|M-8| ...... YO U9y 99y
b Jet! Rl 1st gu iy, ..alVVU|A-O S[LOL ' Nov'vs whinds e bbb Bkl)n& Mont 18t g 6s..1911|M-8| 103 ool oeei ioonL... S |

Louc Duck consol & U8..1935|A-0O L29: P00 olssans sasses 18008, . eiiaaann. .. 1911/M-S| 10239 ... 10249 Jan’07)....||L02w 1025

i Coal & R 1steur suos. 1922 [M-N L18 Sep’0€i.... ... ...... NY B&\I Blstcong5s193H|A-0f 110 ... 1104 Nov'us|. ... ... ..
uf Beck & ftap 18t uu‘bn..l‘#lo J-J 1097 Oct 0D .. ] Lo oL ceeeen NY&RB 1stgas.....1a27|\M-S| 1081 ... 1094 Jan’07) ... 11109 Y 1()91.
¥ N £ & Green Loeu g 58.1946/m-N 1121 Dec’u6;. .. fj...... ceeeen NorshB1lstcon g guds 01932/ Q-J| ceeeen .. ...|109 Nov'06|.__ ... e
e N Y sus & W lstrel 58,1067 J-d L1og bee’O6l ..l oo ... Louisiana & Ark lscg.,\s 1927|M-S] ..... 21089105 JI'me06|. .. .eoeue oo ..

b 2d goid 4193, ... ... 1937 F-A 100 Dec’ V). .. see-e- || LOUISY & Nashv gen g 68.1930| J-Di* 1153, ..__.. 115 Jan’0¢|.._{|l115 1154

‘,‘;’- Geuneral gold ds........ 1940(F-A lUd Jan’07... {103 103" GOld 58..cnoneinnaaa .. 1957|M-N| 1178 ...... 116'% Nov'otf____{[...... S .
: TR Termiual 18t gold 53...1943|M-N Ly ........ RN | P, Unified gold 48.......... 1940 J-J| 100 100%!i00 1003%| 411100 101
;’? - Reg1s $5,000 each. . 1943/M-N| ... ... ......|...... Oct’06) ..o lleees oo, Registered............. 1940{F-J] ...... REEVIR R AL 1] R | .

g;#% Mid RRot N J 1st g 6s.1910[A-O [XLZ NP TC 2RI 51 D | Coll trust gold 5s........ 1931|{M-N 107 109 |109 109 3|10 109

I N Wilk & Ka 1stgu g58.1942} J-D Ty OQ6t00|.ccddl.cicis monuns 5-20-yr col tr deed g 48.1923|A-0| Y8 Sale | Y3 U8 5!l u7 a%
it Evé& lud lsteon gugss. 1926l J.J 116 - Apr’o6].. .1 ... ... E H & Nash 1st g 68....1919}J-D] 1113, .____. 112 Feboil_ __'hi2 112
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; Atlanta G L Co 1st& 5s... 1947T{F-D*102% ..o LacGas Lot St L 1st £58.€1919|Q-F| 1023 Sale [102'2 102%| - 8/[102 1051

Bklyn U Gas 1st con i 58.1945.4-N| 107 108 1106 3 106 9l 20106 1 1065, Ref and ext 1st ¢ 58..... 1934(A-O|*...... 10219{102 102 1102 10214

! Buttalo Gas 18t g 5x. ....-.1"4 (A0 Tow. Sale | 72149 T3, | 5i| 63l 734 )| Milwaukee Gas L 1st 48 1927|M-N| ...... Y112 Jan’07|....|| Y1y Yilg

i = ConsolGasconvdeb 6s....190Y, 4 -J| 135819 Sale 1354 139%(305/(138 139%||IN YG E L 1 & P u 53...1945(J -D ..:_.. 1033|103  Feb’07]....[|102% 1039

) Cousuin Gas dSee PG & C Co Purchase money o 4s. .1949/F-A| 881 Sale | 82l 83| 23 82l 847
¥ Detruit City Gas g6s......1923|J-J| $9 ... ... 101 Dec’09|....f|eeeeue caunnn Ed El Il 1stcouv g 55..1910/M-S| .__... ceeee|lUL Dec’06|....floceenn coeene
i Det Gus Cocon 1st g 58, 1918[F-A| ... ... 101% Nov’U6|. .o fleeeene canen. 1st consol gold 3s......1995|J-d| -.ooon ceneee|1183% I’ NC06 e |ceenn coaeen
fi KdeiliBkn See K Cok L& P - NY&QE!I L&P 1st «,ong5819 SOIF-Al (... 99 | 983 Dec’06|....|lceeeee canuea

i  Bdell 8 NYG&ELH&P N Y & Rich Gas 18t g 55.1921|{M-N| 93 102 (103 Nov'05|.... LEeiGe emeeed
§ir Kq G LN Y lstcon £ 58..1932{M-8| ... .. {112 Nov'03!....0lcecoee cennn. Pat & Pas G & E con g 558.1949(M-S 1042 Nov’05]....J|...... .....

. Gasa& Elec BergCoc 58.1949|d-D| ... ...... 61%90ct 01|, .. (l.oceee oo, Peo Gas & C lst con g 68.1943|A-0 116« Jan’07|....[|119 11‘“9
i Gen Llectric deh g 3hs 1942/F Al 881 89 | 88 Dec'08 .. |loommr oo, .|l Refunding goldds....... 1947|M-S 102 Feb’07(...]{102 102
i Gr Rap G L Co 1st zﬁs..-l JIS[F-A| ... ..., 10734 Dec’00{. ._||...... P ChG-L & Cke 1stgu gbs 1937(J-4d 106 Oct’08) ...l comen eenes .

i Hudson Co Gas Ist ¢ s, 1049/M-N| 103 ...... 10392 Nov’06]....]|..... S Con G Coof Chlstgugs.’36/J-D 102 Jan’07|....]li02 102

4 Kan City (Mo) Gas 18t g 55 1922(A-0] ... 0 SR 95 DeC’06{.couflieennn cannn. Mu Fuel Gas 1st gu g 551947 M-N 105 Dec’05|. . f|eeeaee canenn
b Kines Co Kl L& P ¢ 5s...1937|A-0 B e AR | (e e Syracuse L.ighiing Ist £ 08.°510d-Dy ......104 |.....o i ... I | EE—

v Purchinse mone vo;._.._.L.M. A-Of ...... 116 117 Nov'(l(;!._.. ............ Trenton G & il 18t ¢ 58, 1949M-5| 103 ... 110 May'05).... B
g Eo klIIBEn <o ods L9390 J-T|* .. 103y Yo Mar'Oti. ..o ... || Westchester Light'e ¢ 5. 1950!1J-Dy ...... 103 101w Feb’1)7 —oinioe” 3
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BOND> |~ s Price Week's Kamye BOND> I Re Price Week's S~ Rangs i
N.Y.STOCK EXCHANG E|s§ Friday Range or Since N. Y. STOCK EXCHANGE |3 ¥ Friaay Ranye or |33 Siner ;
WgKK KENDING FEB 13 53 Feb 15 Last Sale January 1 WEEK ENDING FEB 15 SRS Feb 15 Last Sate S Ljjvenuary 1 '»5
mashv—(Cmuﬂwed i Bia__ Ask|Low _ High Low High{|N Y Cent & H R—( Continued) B Ash|Low  High|Nojilow High
L Cin & Lex gold 4123...1U31 ' M-N Wwsd%...... 108 Mar'0d)-ceeileeen ceneee Nor & Mont 1stgu g 58.1916/A -0 ---eneaenn foo S U | I— -
NO& M 1stgold Gs.... 1930 Jod| ccecen ceeee- 127 . Dt‘c,Utg ............ West Shore 18t 48 gu...2361{J-J lU:‘,‘ab&}b 10334 10}) ol mylus ‘05’1 4
NO &M 2d gold 6s..... 19801 d-d ] vemene anens 122 Mar'oel. ...l ...ee ceenn. Registered. ... e 2361 d-J 19_..1 103 [lu2lg 1024] 11102 193 " i
pensacola Div gold 88. .. 1U2UIM-8| ceeean ciannn 1074 Auz:ﬂb 5w Lake Shore gold 398, ... 19971 J-D. “93' ... 931 9;& N 10‘ Golg Udlg i)
st L Div 18t gold 6s..... 1921 M-8 1201 ceeee 120 Jan’07}....il120 120 Registered........... 19971 J-D| ----ev .oaacf 94 Jan ’og et 94 :‘i
2d gold 88 .cnnzeanco-- 1US0'M-S| aenen 72%| Tlig Sep ;Ub RN | S, R — . Debeninre g4s........ 1928iM-s) ¥7 Sale | Y/ 974 -'| w7 ER ]
Atl Knox & Nor 18t g5s114(({J-D| ..... ¢ smewes 116 J'l)"l'fi LY | o SRS Ka A& s Rlstgueds. 19381J-J| 112% ... R A T B SR iow
Hender Bagelstsfg68. 1951 M-S} - oo oot 10339 Jan’06.---fl. ... ...... Mahon ('] RR 18t 58..1934!J-4J ir\)4u ...... 125 Mar'oo). bl oo ceeeee
Eentucky Cent gold 48..1037!J -J sy 97 | 97 97 5| 97 975%|| Pitts MeK & Y 1stgu6s.1932/J-d| 129% oo |13Y Jan’ 08| ... jl e cennee
LEN& M &M 15t g429081945 M-S| 103 107141108 1y 06 --ojf.ooiee oo 2d£0ar B85 sssvsmnnsss 19343 -J N E T |
L& N-South M joint 48.1uH21J .J1 . 913 Sale | 913 913 1191 9y McKees & BV 1stgts 1918/J-J e TPt Tyl Bt | EREEETIEPERE
NKla& S 1st gu g 5s...1937 KF-A! )66 1) 1N 114 Dec Ol Mich Cent 18t cgnsol 68.1909|M-S 104 -{GO,UD R et
pens & Atl1st gu g 68. 192U F-A' ... ...... 2 dan’u7ioo. i 112 58 1931 /M-S LIBW LY 08 e ieee oeeen
S& N Ala con € 58..1936 F-Al 1084y . LD Mar?O0B e L Registered........... 1931 ?.M 1193 J i) CETE [ FEEPETES -a
Sink tand gold 6s... ... 1910'A-0| 04w oo 107 Dec’05 il A8: o ivsaseins eeeea.21940|J-J 1003 Jan’07]....1I100% 100% .
L& Jot Bdge (;oiu 248..1945\M-S| cceeen o] VT May'itlo Ll Registered. ... ....... 19401 d-J wntzNov'OO_ SN | PR _,
LNA&Ch seeCl& L { J L& S1st g 398.......1851|M-S Y4ty DeC U8 <ol .oooon o oraee 3
ahon Coal Ses LS & MBS | ) ISt @ 3leS Lo 1952/M-N 9412 Jan’07|....|| V42 Uil 4
b anhattan Ry consol4s.1990;A-0| 100 101 11001y 1004 4l 99192 100% || Bat C & Stur1stgu g38. 1980 J-D| -w-ev ceever] oann oe o R | ARSI ]
RogiSteret. oo eeanes 1990/ A-0| _u» ..., 104  Apr’Od|....lj............ N Y & Harlem g 328...2000{M-N RRTD LY B N4V 1] RPN | PO, :
Metropol Kl 18U g 65....190813 -J 102 connes 1023 102%] 4loulg 12l Registered............. 2000/M-N| = cceececcanfeneacaann sessfemenfloneans an
McK'pt& BV See N Y Ceut N Y d& North 18t g 58...1927|A-0 11919 MAriudf. .. || .- oo s oenee
Metropotan EL See Man Ry _ ) . i . R W&Oconlstext5s.h1922|A-0 113;. Feb’U‘t) .-.-jl13% 114
Mex Cent consol gold 4s..1911: 7.4} 85 ~ 88 | 851  BHw| 7| 84 86 uswe & R 2d gu g 58...€1915|F-A 1133 Jap V2| .o aioel :
181 consol income g 58.aldldn J'ly 25'g dale | 25 2ol 46 23 473 RW&OTRI1st gug58.1918|M-N B P Sy R | EEPEE TR ;
24 consoi income € 38..al930)ly | 18 19 | 1849 Ixh 5 179 21 Utica & Blk R1vgu g4s.1922/J-J 1037% Aug’lb... |l...... -
Equip & col goldBs_ ... 19149 A-0] everen comenfieaene cens R RRD | EERRE eeeees|| N Y Chic & St L 180 g 48.1937]A-0 105 103 141102% 1031
Coll tr = 498 18t Ber . 1907 F-Af ceeeeeooonen Loy Dec’ubl.eall e oo jlegistered . . .o..o..... 1937/A-0 1007 OCL *06| ... .[|-ccces cucees
Mex [nteruatlsvteon g48.1977, M-Sj ------ 90lp| YUBg Y Ly 'Ol el el N Y & tireenw lake See kirie
Mex Morth 18T old 68, .. 19101 J-D| «eceee ceueene 105 May’OUf «..il ool L.l - lIN Y & Har See N Y C& Hua
Mich Cent See N Y Ceut ] . N Y Lack & W See D L& W
Midol NJ &ee Ere A N Y LE&W sSee kre
Mil L>& W See Chic & N W| N Y & Loug Br See Centot N J
Mil & Nortu See Ch M & St P . . . New York New Hav & Hart— )
Minn & St L 18t gold 7s..192% 1 J-D 131 ... 187 J'nel0b|...fl el oone Housatonic R con g 58..1937|M-N| 118N ... 124 Feb’0b|....l|-cceee cacaen
Jowa kx 1st gold 7s..... PRUTIVIRV IS 0} ST 1111 0Ct *05 ). eunfl. oeoee oo N H & Derby con cy 58.1918/M-N| --cece ooon S O —— Suellessene wannew
Pacitic f£x 1st gold 6s...19211A-O (118 Jan’U%]....[118 118%2}|N Y & North See N Y C & H ) .
South West Ex 1stg 78.1910:J-D 113 Mar’03)....1l .. ..., N Y O & W ret 1st g 4s..¢g1992|M-s| 1002 Sale 1009 ,1097& 17)| 99581014
1st consol gOldHS.aea.nn 1934 M-N 110y 110%] 11w 110% Regis $5,000 only...... g1992 M-8 =-eeen oan oo LOPLYG 4 Q00 v ol svsss won -
1st and refund gold 48..1949/M-S v 9‘:‘9_ 11 vo 94 N Y&Put SeeNYC&H
Des M & 't D 1st gu 43...°35|J-J 97 Apr’Obl..-.i...... .. ...-|IN Y& R B &ee Long Island
wlinn & St L xu Se¢e BCR&N . N YS& W See kirie
MStP&SsMceongdintgu’as|J-J Y AT i LR | PN, N Y Tex & M Sece 8o Pac Co -
MSSM&A lstg4intgul926|J-J 1103 Nov'Olf--..fl ... ..... Nor & south 18t gds...... 1941|M-N 104 Sep '06|. E
Minn Ln See 5t P M &M i ) ~ Norl & West gen g68..... 1931{M-N 12819 Jan’0i}..
Mo Kan & ‘T'ex 15t g 48...1990|4-D 98 98 Ll 30|l 97% 981 fmprovem’t & ext g6s8,.1934/F-A 1303 FGD'UU -
20 g0IN 48 . eeenat ---g1990| F-A abl 834|111 643 88 New River 18t g 68.....1932]A-0 1271 Oct 08| .
1stext cold H8..iieannn 1944{M-N 1081y 1u33%| 21103 104 N & W Ry 1st con g 48.1996|A-O Y7oy 98
1st & retund 48......eeen 2004/M-S =6 Jan’07|....|| 864 86 Registered. .......o.... 1996|A-O 100~ Feb’'06
Gen 3 f 4498, . iieeacn 1936|J-J 87 87| 37| Bolg &xly Div'l 18t l & gen g4s...1944(J - J Y7 Dec’06
© St L Div 1st ref g 43....20011A-O 37 Jan’o7)....|| 87 87 Pocah C & Cjoint 4s8..1941/J-D 89ly  8Yl
Dal & Wa 18t gu g 53...1940{M-N 10412 Jan’07).-.-||l04% 10419} CC& T 18t gu g 58......1922|J-J 1ov Ly, F‘eb‘ub .
Kan C & Pac 1‘s‘tlg 4s...1990/F-A 2 Y54y oL’V |.ceel| 9549 95%|| Scio V& N K lst gugds 1989/ M-N Yyla  9Y%| 1j| Yuls Y94
MoK & Ik 18t gu g 58...1942/A-0f 1114112 |111% Feb’07|....[11103%1113g[|North [ll1nos See Chi& N W
M K & Ok 1st gu - 1942 M-N| 1065 107%[1653% Feb’07|..--(106'9 187X || North Ohio ~ee L. kirie & W i
MK & T ot'T'18t gugss.1942(M-S: 106 sale [iUo 106 7106 ~ 108%||Nor Pac—Prior lien g 4s..1997/Q J| 101% Sale {101% ‘1u;z 18511013 1():.31,.
Sher Sh & So 1st gu g 58.1943J -D! 104 LUB Y Apri0B)... 1. ... o caozee Registeret. ... .csuens 1997/ Q-d| sozee ooeac /100 FOL UTL. .. .| 10U 102
Tex & Oklalstgugds... 1943 IM-S| ....-. 107 Jan'Oil....[{lve 107 General ien gold 35 ...a2047|Q-F| 72} Sale | T2%  724] 35| 124 Tdly
Mo Pacific 1stcon £ 68 ...1920/M-N| 113% 116% Feb’07|....||[11Y 1193 Repistered ... ... a2047|Q-F| ceeeee cannnn 7L FOD,U; ceefp 71 T2
Trust gold 58 stamped.alVl?M-5§ -.... <105 [wudly 105 | 3Bllivdg2105 St Paul-Dul DIv 2 18....1996|J -D| .- --ex cooo..| 90% Jan 07| .|| Y5% 0%
Registered ....... eeea@191T|M-S] ceonn e 1079 Feb’0t|....|l . .. .._...|| Dul Short L, 1st gu 58..191€|M-S 101% . ... Tesase wwesesls N |
18t coli zold 58.-.........1920 F-A| 103 10341083 Feb’07|...-||L033 105 C B& Qcollirdas sSeeGtNor . R e
20-vear 2old loan 43.....1945M-8| BY .| 90 Yo of| 89 90 SLP& N P gen gos_...1923|F-Al 121 |1238% Nov'0¢
8d 78 extd at 4%..ceee... 1933 M-N| 99221007 |. ...t deeeelloi ol Regstered certitic’s..1923{Q-F| 116 132 J'ly’99).
Cent 15 Ry lstgu g4s.1919 F-Af 92% 95 | v63Jan’07]....| 94'a 963%|| St Paul & Dul 18t 58....1931 F-A luyig 113 Mar'os
Leroy & C VA L’ﬁtgh 1926({J - d] ccecee cnnan. 110 Mar’od|-..-fl............ QA DS o e 1917/A-0] 1U82110 [103% Nov'Uo|.
Pac it of Mo 1stex g 48.1933|F-A| 99% ... 1013 Jan’07}. ... 1015 1013 1st consot goldds. ... 1965l d-D| Y4 . U813 LcCt 'ub
od extended gold 8s...1938|J-J| 116 117 |117  KFeb’07|....1117 1174 Wash Cent 1st g4ds.._... 1:94.\“'?-M ¥i ... 93 Maylol. .
StLIrMd& Seencon g 5s1931,A-0| 113% 114 (11313 113% Ul[113% 114 || Nor Pae Tor Co 18t g 68..19331J-d| 113%.....[117 Nov'06}...
Gencon stamp gld g 58 19311 A-Of ~-ecee onnn 116 Nov'Uo|eeeefl.oooit ceaee. Nor Ry cal  dee So Pac
Unitiea & ret gold 4s..1929J-J| 874 sale | 87 B874%| Ol 86 B84 Nor Wis SeeCSLP M & O
RIV & G D1v 18t g ds. 1933|M-N| ... Ylly| Y14 91%] 16| 91y 92Y%||Nor & Mont See N Y Cent
Verdi VI & W 1st g 558.1926|M-S| -....- ...... 107} Apr'og). ... U Ind & W See CCCdSLL .
Mob& Birm prior hen gds 1945({J-J| 107 ... |Li5% Apriug).... hio River RR 18t g 58.1936{ J-D| =-veae .ea.n 116 h}ay'ot! SR | . e
Mortgage gold 48, ...... . 1Y4d|d-d|*-ueunn S0 | U8B et "0} ... General gold 58....... _..1937/A-0! 110 1119/1139Nov'Ub]. .. floceaee oann .
MobJ & K Clstcons g6s8.1953|Jd-J| ------ 90 U8 Dec’0bl.... Ore & Cal See So Pac Co ;
Mob & Ohio new gold 68..1927|J -D| 123% 123%|1%4 124 Ore RR & Nav &ee Un Pac
1st extension gold 68..21927 3-.] ceeenn deeenl|1¥2 0 Dec’U9). .. Ore S8hort L.ine See Un Pac
General gold 48.......... 193=iM-8| 93 ...... 939 Jan’07 Oswego & Rome See N Y C
Montgom Div I1st g 58..194(/F-A 197  aaess 114w J'ly 'U'f OCFKF&SLP sSeeC& NWwW ; _ ‘
St L 5 Cairo coll g 48..e1930 cj-l“ ------ ceeeeo| Y232 Aug’ubl.... Oz'rk& Cher Cletwuds .1913/A-0f 97'aSale | 97  97% 1) 97% 971y ;
Guaranteed g 48....... 19311 J-J| ceeceecannn. 10L Nov'u4). .. ac Coant. Co 181 = s, .. 1vdold-D| 106% 100 [109 Jan’07(....[|L0Y 1Y
M & O coll 43 See Southern ac ol Missourt See Mo Pac y p
Mohawk & Mal SeeN Y C& H Panam: 15t 8 tund g4 98, . 1917|A-Of <ceeee ceeaa |103 P 0 41 11] RN | PR
Monongahela Riv see B& O Penn Co—Guar 1sty 428.1921{J-a| 106 __ ... L8 10§ | 1jjLud21u7 h
Mont Cent See StP M & M Registered ... ... ... 19211 J-J| 1083% ceceel|106  DeCUB] o flooeen ooneee :
Morgan’s La & 1 seeS P Co Guar 398 coll trust reg.1937(M-S| «cccev coeans] 902" RO06) L fleecenn Looeet ]
Morris & lissex See Del L& W . Guar 3ig8 coll tr ser B._.1Y41[F-A| «.cceeceeiee| 90 OCE 06 L |l ceenn o.enn
Na,sh Chal & St L 1st78.1913{J-4| L16% .. ... 1164 Jan’07|....111169116% Tr Co certif’s gu g 3:98.19iG|M-N| 94% _____. 95 Jan:u7 eee-|] VO 095
13t consol gold d3......19241A-0] 113114 (1136 113% ©113% 116 Gu3dustretfsC......... 1942{4-D] .--.. e eeeees| BY  OCE’OB| L HoL Ll .
Jaspel ssranch 18t g 6s. 19231 J-J| 1156% .. ... 11944 Feb'uu|. el oaae ooot Gu3lstretfsD ... ... 1944]J-D| ----- —— 90'g Mar'vg). . jl...... ......
MceM M W d& Al lst 6s..1917J-J| 110% (... 117% Mar0d|....|-22 0 Tl | Guar 15-25y ar g 48....1931|A-0) .ercee ceeeas| 9722JaR°07) || YTl 979
1 & P Branch 18U 68, . 1917{J-d| cceeeroaaas 113 J'ly’ud|....fl..... mii]l CStL & P lstcon g58.1932(A-0 1156% .. ..{115 Jan'07)....1l115 115
Nash klor & shet dSee L. & N ) ~ Cl& PgengugdliosserA.’'42|J-J 103% Aug’U3f...fl-cevee coman
Natof Mex prior lien 419s8.1926/J-J | eeeee . ooon. 1021 Jan '07|....{|102% 102 Series B...ccececccces 42|A.0| 1ublg ... . ... e eceeens slasesllseerenaranes
180 CONSOL 48,0 o noaeann. . 1951|A-0l 87 Sale | »6 87 Bl| 84y 87y Scries C 398 M-N 9819 Dec’0d). ... |l ceuun cenene
New H& D sSeeN YNH&GH Series D3gs.......... .1960|F-A 96 Jan’Od) .|l ..ol ooene
NJJunc RR See N Y Cent Erie & Pitts gu g 3128 B.1940|J-J 963 Jan’06|. . f..... P
New & Cin Bdge b&ee PennCo Series C..cceossesesns ..1940|J -4 9834 Apr’ud). ... ||..-... ssssEe
NO&N Ezriorheng 63 PLY1IOIA-Of veicem coaan]iees meens A | I —— N&CBdgegengu g4981945/J-J| -ceeee mnmann]oaans A | ERET | EETTTIR
N Y Bkin & Man Bch dee L | ) R PCC&StLgudias A...1940/A-0 1053 0ct ’0b6). .. .|| .conoaein
N Y Contd H Kiv g 3'os.i9vi|J-J| 931gSale | 939 935 75|l 931y 93% Series B guar.......... 1942|A-0 .[109% FeL’07].. .|[109% 109y
Rexastered.......o..... 1997 1J-d [ *eeeeee 93+ 92w Jan’07)....|| 9219 921 Series C | P, 1942|M-N 1124%J4’'0e'05f .l cceee canen . _
Doben g 48.c.s sovassss 1934, M-N| ooeeee 937 977 93%[ 7| 983 Y series D 4dsguar....... 1945|M-N 9y Jan’'u7|....|| Us 98 ]
Lake Shore coll g 3las. . 1Uus F-\| Bd¥% Sale | 843 &3 13|| 834 884 Series E 3o guar g....194Y(F-A 9L 91 3 91 9l
Registered............. 19uNF-A| 8349 =4 | 84 Feb’U7 Jl 84 BT sSeries K 4s zuar ._.... 1955|J-D A [ | DR, .-
Mich Cent coll g 3l28....10un|F-A| 385 Sale | 85 85 o 86 7% Pitts Ft W & C 1st 7s...1912]J-J 127085 0¢t "02) ] cieee caennn L
Registered....o........ 1S F-Al ...’ 83y 843 Jan’uT|....|| 843 R4sy DT 8 snsenpsmnamssase 1912{J -4 119 J’ne'uy|....||...... ————
Beec?x Creek 1st gu g-ls.l&)'dﬁ.J -J A 1024  2][102 1023 3 UBicisssssosssazses Al912(A-0 . 119 Apr’04} __il...... — i
Repistered.....c..o.... 1936{J-J Mar'0df.--:ll..ccoo cosies Peun RIR 18t real est g48.1923[M-N| 1003 103 [104 Dec’Ut|... {..... . eeceon
2d gu gold 58.......... 19361 T -0 104 ......].sscsscesenss Consol gold 38.......... JA91Y(M-S| 108 ... )R B RPE-T URIVEY | RN
Beeth Cr EX118tn 398 b1l A0 oossesisovess|esvesnissnnnone Consol gold 4s...... eeee1943|M-N| 1004 __._.. 106 Aug’U3). ...l cecee caenna
Cartd Ad lstgu gds... 1051 J-0 ... 103%]|...... reeeaa- Convertible g 3'98...... J1915|d-D| 939 Sale | 93 939|201 ]| 2% 95 |
Cleari Bit Coallnts ids.1040'd-J | Apr’o2|. Convertible g 3123.......1912|M.N| 96 Sale | 98 96| 83|| Y5% 10U
Gouv & Uswelstl g ds 194z J-l)l R Alleg Valfeu gu g 48...1942|M-8| 103% ...... 104% Oct 'U5]. .. || ceeee cannn .
Moh & Mai Ist gu g 4s5..1991M- S| Dec’06 Cl& Mar 18t gu g 4'28..1935(M-N| .....c ccce..|11V0 JAR’OD) ..l cccee caeenn
NJJune B gu 1st 45 196 F-Al ... B oct 02 DRRR& Beelstyu4sg.’36|F-A|l 97 ......]..... U, FU | I, .
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Contin’tal Clstst guds e 195 F-A| (... ......]10TgDec’0a}....0 ... .ooee | Fd andreal est g 49s...1950|M-N| 1ue 101 [1ouly 100%] 1 97 1003 &
Jett & ClearC & [1st g 5. 1026)d-D) Looo.o . ... ‘107 May'u7|....||. . Mut Un Tel stund 63...1911)M-N} .. ... 106 1062 Mar’O6). .. f]cceee canens
l\2d gold 98, ..., WL I ose e sa 022000 03], ... Northw Lel gut 498 g..1934|J-J| coeee caoae 103 J'ly’'v4) . T
{an& HC & Clststeas.ivdilld-J) ... . 106 |LUS' Dee’G6). . i - i i
Pleas Val Coal 1stgst ds.192 -.!,) 7 & I 105  Oet 00l ... Manutacturing & Industrial
Sunday Crees Co g 53... 104 4,d-0) T8 Saie | 73 78 Am Cot Oil ext 4%98....... 1915|Q-F a1 Feb’o7l || 91 921
Tenn coal 2en 95, ceee...itold-d Ja o ... 0y Gy e Am Hide & Lilststgos . lUIvM-S vy 00l =] 89 ®03y :
l'enn Div Ist g s ... alOlTIAO] cesee mess FRR TN 15 TRl Viry DO Amer Ice Secur deb g 65..19_-5[A-O Kely Bog! o1l 88 &Y :
Birm Div 1=t consol 6s..1917/J-J | 106 08 | 6 Feb’o7....1iud 106 Al SPIrits iz ist gos. Y1 M-S 1ol Jar 0l J|lul3g 102 i
Cah CM Co sstengos iv22id-Dl oo 002 Dee usfo e caaann Am Thread istcoltras...iviviJd-Ji S0 Jan'07! I 90 HIENR
De BarC& L Co cu g 65 1010[F-Al 97 100|100 100 o 100 Am ‘Tobacco 4U-yre 63, ... 11 \-Ol il0 110%) 201087 1103 1
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BONDS 28|  Price Week's E;-' Range BONDS BS|  Price Week's
N. Y. STOCK EXCHANGE % &| Friday Range or 9 Since N. Y. STOCK EXCHANGE 38 driday Range or
WEEK ENDING FEB 15 8| Feb 15 Last Kale (3% yanuary 1 WEEK ENDING FEB 15 S| Feb 15 Last Sale
. — —— —
Peun RR—(Continued) Bid A8k |Low  High| No||Low High||Southern Pac Co—( Continued Bia Ask|Low  High
- PhilaBal& W 1st g 43..1943 M-N| o-ocee e ----|107'2 Oct *04]. . Morgan’s La & T 18t 78.1918(A-0)| ...... ... 127  Sep ’0¢
San & Lewis 1st g 4s...1936 J-g| 98N ... ..l .. e 18t gold 6s.._.... AN 19201J.g) 114 ... . (116 Nov’og
UNJ RR & Can gen 48.1944 2. Sl coeeen o..l.. 11013 Sep 04 Noof Cal 18t gu g 6s....1907 Jod | ssezes seee-- 11018 Nov 0.
v Pensacola & Atl Sec 1 & Nasl, Guaranteed gold 5s....1938/A.0| 1156 .77 112  Feb'us|.
{ Peo & Kast See C C C & St L, y Ore & Cal 18t guar g 55.1927/. g LV Jp— 8 Jan'07
A Peo & Pek Un 1st g 6s._..1921 Q-F 1235 Jan’05-...[| . . se---|| SA&A Passlstgugds 1943/, F B85 o cons S6 3
2ugold iy, ... " O1Y21 (31 N 1003 Dec’05|....[| 777" S SoPot Argulstg6s...c1909/ J.5| 1031, 104411034 Feb ¢
Pere Marq—Cii s W MBs 1921 J-D 109~ Aprrog|....|| 7T e 1st guar ¢ 6s.... .. ~cl910/J.J| 1u43g . ... 104 Jan ’07 101y 104y
Flint& PMeos... .....1920 A-of 116 113 |115 Jan’07|.... 115 115 S0 Pacitic of Cal—
181 cousol gold 5s......1939 MEN 55555 connan 106 Nov'ou(....|| . 777 Istgbsseries E® F...1912/A.0] 108 .. _. 111 Aug’C6f-...f...._. T
‘h Pt Huron Div 18l g 58.1939 A-0| 103% ... 10692 Sep 08--.. Ist gold 6s...._.._....° 1912/A.0| 1117, _ .. 1142 Decroay. . J}7 777" .
. SBagTusd& H 1st zu g 48,1931 HR] meevssisssinn]cmssneics . 1st con guar g 5s...... 1937IM-N| 1189 ..., 119 " Jan’ogf... fI-277" veseia
] Prul B & W See Penn RR Stamped ... .. 1903-1937|M-N| ...... .2 11083 RS gy V157 BN | IR ._
) Pliila & Reading cous 7s.1911 J.-D| reeeee ceell 1151 Mar'06!....||. S Pacof N Mex 18t g 6s..1911 J-J| lue (. .. 104 Jan’07|.... 10353 104
3 ) Pine Croek reg guar 6s...19:32 J-D| seccee eeeeet (137 Nov’y7.... S0 Pac Coast 1st guds 21937\ F.y| ... 211 SRR I EETE: RO -
i Pitts Cin & St .- See Penn Co ) Tex&NOSabDivlst g6s.1912/3.8! -0 108 (1114 Jan’eel... |17
} Pitts Cleve & Tol see B & O Con gold 5s....._ ... 1943/ J- 9| ceeeen L. 101 sepugf... J|7 77T T :
i Pitts Ft W & Ch See Penn Co Southern—1st con g 5s. ...1994 J-J| 112 Sale [112 LXesgl 931119 1133,
¢ Pitts Junc 1st gold 6s._ ... 1922/ 5 4 oo ..., 120 Oct’o1].... . . Reeistered. ... . 7 19941 3.9 ool ... 114 NovoGl....f "~ 7 -
i Pitts & L Erie 2d g 55, al92y A-0| 10749 . ___. 10712 Nov'oe!....|[ " R Mob & Obio coll trz4s [ 193~A.5! U3y 777 U3 Keb’07(._ 1799 "gq
5 Pilts McKees & ¥ See N Y Cen Mem Inv Ist g 42.55.. 1995197 .. ... L15%116  Jan'o.|.... 11549 116
Pitie Sh & 1. K 18t g 5s...1940 U o [ — 120 Maro6l....)l St Lows div 1st pr'ds. 119511 3.y L0000 93 U3y 13y 2 Y3l Y41
1st consol goid 53 .. ... 194813 91 eeeenn oee. 98 ly 97| | Ala Cen R 1st g os.. - 1018/J.9) 1144e ... 71113 ~ Jan "06]...]
ki Pitts & West See B'& O Al & Danv 1st g 4s.. ... 1045/J.g|" 934 . Y8 J'ue’0u.
{ Pitts X' & Ash 18t con 5s.1927 M-N[ 109 ____. 116 May'05(. ..i| . e 2d4s ... LT 19481 3.9 Yoy . 92 J'ne0u.
"x Reﬂdmg‘ Cogengds..... 1997/ 5.3 977 Sale | 975 98 “4" 97% 03%|| Atl& Yad ist gguards.1949/a.0f 93 | ¢
i € Rezisterea... ... . 19971 5.3/ -..... 977%[100% I'ne’06 L | Col & Greenv 1st Gs.___. 1916/ J.J| 111 Sale [111 111
4 Jersey Cent coll g 4s...1931 A O] 96% Sale | 9519 951! © 96 By El'Vad Ga Inv g55..1930/J.3 1124y (. 113 Jan’07
; Bensseluer & sar See D & H Con 1st gola 5s_...... 1956/ M-N 117% Sale |117% i17%
i Rich & Dan See Souti Ry E Ten reor lien g 53.,...193:~’IM- S| 118 ... 114 Feb’07
; Rich & Meck See Southern Ga Midland 1st 3s.. 22 /1916/A.0] 68 .o 68 Jan 07|
5 Bio Gr West See Den & Rio Gir Ga Pac Ry 1st g 6s._. ... 19221 g.7 117% dan’0if.
) R10 Gr Junc 1st gu g bs...19:3Y JoD) #eveve ssensu 109 Mar0s|.... Knox & Uhio 1st g 6s.. 1095/ J- J L18% Feb o7,
R0 g1 So 18t gold 4s. 219407 g1 ceaell Ll 76  Dec'ub!.... Rich & Dun con g 6s....1975/y.J 11215 kel 07,
Guaranteed...... .. " 19401 gyl eoeen eoooo] 8Y Jap’ug). ... Debssstamped. ... 1927/A-0) 1123 danoe
' h & Pitts See B R & P Ricli & Meck 1st g 48.. 19458/ M-N s _FU'!’Uf) ceee
! HRome Wal & Og See N Y Ceni S0 Car & Ga 1st g 5s....1919/M-N L66  Jan’u7].
i Rutland 18t con'g 4195, .._194] J-d| eevemeceeeni 10618 Oct 205 .0unfl Virginia Mid ser Ces...1016 M- & 2 112 octrog
Y Ogé& I, Cham 18t gu 45 19481 5 3| e el 9812’ ne'vg|.... || 11T sSeries D 4-58....._.... 1921/1M-8 1082y .. 108% hece o],
1 Rut-Canad 1st gu g 4s._.1940 J-J[ wseeme e 1014 Nov?01 [ . 10770 0000 Series Kos.. ... T 1926/M-8| 1093y J 77 113 Dec'os| ...
r Sag L'us & M See Pere Marg General ds..__.. ... 1936Im-N] 111 1114111 % Dec o).
i tJod& Gr sl Ist gds.. 1947 Jo Tl wcnsnn 93%] 9215 Felro7].... 91 92y Guar stamped 1&);i6iM-N‘*...... 11131108 W May o) .
b 8t Law & Adiron 18t g 58,1996 . Jil! cenvns wswess 122 Jan’ug. 1 | WOd& W Istey A4S 1924 F.Ax U84 030 961, Jan oo ce-el 9495 YE g
i L2dgold U8.aueooo.. LT 19961 8.0) ceeeeeeeri|. D Tl wmsmnniss LR | West N C istcon g 6s..19141J-y!| 110 112 1oy s Janco7]. 0] 1091210919
74 UL & Qairo See Mob & Olio S& N Al See Lds N ) i
! € oUL & Iron Mount See M P Spok Iralls & Nor 1st £ 65,1934 J L 117 Jc1youl... 01
4 SILKC&N See Wabasl . sStat Isl Ry 1st gu g4las. 1943/ J.) vo o007 100 XNov'uil]....
Bt LM Br Seel RIR AofStL SyraBimme & N Y SeeD LdéWw
¥ 8t Louis & San KFrancisco— : 'l‘erA O St L 18t g dlos.  1939/A-0| 1081 _____ 103 Jan'oi| ..
; Gencral gold 6s.._..____. 1931 J-g| 12312124 (12314 Jan 07! ... 123151931, Ist con vold 5s... 1894-1944 F-A] oo, Li7 dancoz|. ..
E Geuneral gold Hs.. ... ... 19311 g.g1 11014 Sale 1oy 1103 3 109% 1104 Gen refund s t gas. . .. 1:)53i JoJfowd T Yy dan’uil .
BLL& S K RIRR cons g 4s. 04 J-d| Y1 sale | 9) 41 2091 93 SU LM Bae Ter su g 55, 19301A-0) 103 112 f11i Deeoof oo
Southw Div 18t g 5s._ 1947 A-Of ceeeen IO Y Aug’0h], ] | Tex & N O See S50 Pue Co ‘ i
Refunding g4s_...._ 19511 J.J| t2igsale RN K2 i bU;‘ S14 suuLlfTex & Pac 1st sold ds... .. 2000, d-D] 1181 Sale 1181, = 1781, ‘_,’1 1olg 1161
b-year gold notes 4 o..19035) 3 -D} ............ [ U8 Nov'OGf....! e e 2 goldune 5.7 92()“0!‘“:11! ...... Uu , 94 Nov'se somoliis s wesn dnens
4 KCFEFtS &M con g 68 1925/M. N[ 118% ... {110 Jan 0T 19 1T Laav B L, Ist oS, .. l‘.).‘:lf.l-J Lo Martve .7i ...........
1 KCFUS& M Ky relf gds 1956 A-0] S2wSale | 82 Szl 46| 817, " gos, WMin Wa N W ISt gu ds 30 K. Al [Louy I\'m"‘,’-l‘.....‘( ............
{ KC&MR& B 1st gu as. 192Nl U8 qey | 000 e | A, Tol& o Clstgos, . 0.0 19385/J -4 IS Deeree) T v
f StLI\I&SUF‘a.‘jlgu4‘yg1909:J.j)‘ B REECEE T PR | Western Iny lstgia...l‘.lziiv.\»o, (111 “vlu,\"(il‘....,.‘.‘.._.._....
14 B8t Lows S0 dee [Hiinois cont | R Gencral gold L P 1035 g.10) % C2l Jan eyl eellu21y 1021
3 8t LS W 18l grds bd CUS. 1989 M.Nj 931 o4 931, ¢4 8 9315 95 Kan & M 1st gu Zds... 1600 A-0! L0 96 97  aun T a7 T g
7l 2d g 4s inc hund ctts. . p Ui J-J| SN2 Sale | re 83 10! B2 83 [fLol P& W Ist cold 4y .01017 3 -Jl87T 8syf 8vw Feb'og. 5715 Sy
b Cousol gold 4s._____ " 1932/ y.D| 76 T 77 Febrori |l 76y 79 LolSthide Wprlien g5 1925 J-di ST N9 &7 TJanror s il BT 8714
Gray’s Prler st gu g s 1947 J-p| 1oL .___.° feceoan cmanraan --.i ____________ S0-year gold 4s.. ... J1O50[A-0) 813 89 o 82 lil ol 52
t 8t Paul & bul &See Nor Pacitic ‘ Tor Ham & Buu 1St 4y, L1346 U1 —— ud 45 DecrOsl. L rece
Bt Paul M & Man 2d 6s...1909 A-0| 1053 106%[1055, Jan 07 <-=-[10514, 1055, U Ister & Deilst con g 5s 1925] J-Di 109ty . L2 Decrog) 11T
18t cousol gold 6s._ ... ... 1933139 181% __. .. 131 Jan’v7|. .[‘»131 131 1st refund ¢ ds.... 1952A.0] L. L. 10TT 3 Sepros femeans Gus e
- Registered.. .. ... 7" 1933[Jg.9] 1507 ... . 134 Lec'ogi...y T Un Pac RR & | gr g4s ...1947]‘1 -J| luly Sales o1 Y102
] Reduced to gold 4155..1933 J-d| L0Bw Sale (108 105 ‘-’ 11!;1()3 1051 Registered.. 7 7] 1947190 (.. 100 1011,
i Registered.. . __.0_ - 1933(g.9] 107w .. Lty Aprrolf 0~ T4 Ore Ry & Nav cou g4s.194t;i Jd-DI sy Y8y : 977 9uy
% Dakota ext gold ts_..... 191003 -N| 1072 .. 000 1067 Jan 'u’i;....{'mufa 1067 ore short Line 1st g 6s..1922] F-Alelz0n, 2 111201 126
Iy Mont ext 1st gold 48,1937 4 ) eeenn. 100 100  Dec’g! i - 18t cousol g 3., eee 19461 -0 1137% 1 H18% FewoT| .. 1123, 1133,
[ Registeved. .. 007T 195700 eeeeee ... 10014 Oct LT | Guar refund 4s.____ " 1920/ 5.0 Y33y 935 Bl Ll v3 L 0437
i E Minun ist div 1st 293..1905(A-.0 Tousy ..., 100y Dec 06, . Registered. ___ . 7" 1929/0-D) ...... . Vil Octog). {2 7 "7
s - Nor D1v 1st gold 48 --1948A.Qf L. T T Voaaut] Utah o Nor 1st7s...... 190X1d -J| 103 103 103 L3 103
i ¢ » Minu Union Ist g s -19220g.01 1171191 124 DMay'ws|... .| GOMDBS, ceiienaannn 1926/d-J] 1ug Lo J'ucug|. . SREEEE e vse
! Mout C 1st gu g 6s....271957( 73] 130 “ 1521} 53 Oct "6, Uni NJ'RR &'CCo Sve Pa B 1t -
‘,; . Registered... . ... 1957109 oo 1369 M m,"ub]. Utah Central See Rio Gr Wes
ij 181 guar gold os.... ... 1968719y 113 .05 116 Aug'os!.... sevse seeann [JUlall & North See Un Pacitic
b Will & S I 1st gold 63..193x1g.D! 115 12 can... 15 Dec o ... || 2] ese ceean.[|Utica & Black R See N Y Cent
43 Bt P & Nor Pac See Nor Lac / andalia consol g 4s ... 1955/F.A] .._... Lo2% Feb G| . |l .. .
¥ 8tP & S'x City NeeCStP M &0 era Cruz &P1st gudlog]1934 J-d| Y6 93 Y3 Sep o] .. eSS Semasi
itk s&:e bPres & Phlstgss,. 1942 M-S| 1069 ... 1074 Dee’06|. ... e ovanan Ver Val Ind & W See Mo p
!‘} A& AP SeeSo Pae Co - Virgima Mid  See Soutly Ry
f SKF& N P lstsinkt 58,1914 9 . J1 ..., ceee--[110  Qct'05!....! ceeses eeeen [ VA & Southw't 1st gu 5s.2003|Jd-J| 109 112 (110 Feb’o: 10 111y
! Sav F'& West See Atl Coast L f \v abash 1st gold 5s.. ... 1939ImM-N1 113 Sale (113 © 114 2u0i113 114
& Beioto Val & N & See Nor& w | 2d gold ds. ... .- 1989 F-A] (.. 102 1021, Fel'o7 e 110299 105y
l:"“ Seaboard Air Line g4s.. 1956/A.0/ 80% Sale 203, 863 5l 803 &uy Debenture series A ... syl a-uf o T 95 Nov'oo| ||, 7 77
¥ Coll trretund ¢ 53 ... 1911|M-N| ...... 2001100y Feb’07!....'100 1001, Certificates of deposit..._|....| [1177T T T T PUTS | S
LR AU-Birm 30-yrist g de. el ys3 M-S| 879 ... .| 83 Jan 07 8s T8y Series B.___..__ .. .7 . 1Y891d-9 /% 70 11177T 75 Febro?] NTERT Tioly
. Car Cent lstcon g 48,1949 J-yg W39 .. yo 'l Maroeg ... |l Certiticates of deposit...|.... 0 _ _...]'70 Tkl 57 70 7
- ! Fla Cen & Pen 1st 081910 .y 1033, - 107y Aug'us!. 1st lien cawp s fd g 5s. 1921 |M-s| 102 10T 101 vl - ::" 101 101
- 1st land gr ext g 58...1930 J-J| 1023y (. ' 1st hen 50 Yr g term4s.19544J .4 83 ... 98 Marod| _f T
i Consol gold 58, ___ ... 1943/ 0-J] 1049105 4511094 Mar'ub!. Det & Ch Ext 1st £08..1941(J -] 1084 c----]lU8  Jan'oif. ] 108 1us ’
ke Qads Ala Ry 1stcon 5801945 3-F| 1074 ... 18712 Jan 072 C]| %]l Des Moin Div 1st g 4821939 g-J [ ... - 20 97 Novtoyl T T
i':- Ga Car & No lstgugds 1924/ j-y Y1004 ..., 110 Jan VET I | Om Div 18t g 3198 ... "'194] A-O Sale | 80 0N 4l Ko S0
k- Beab & Roa 1st 5s._.. ... 19261d.9] cooo.ooooo 108 Aug'vu|....I|. Tol & Ch Div 1st & 48...1941|M-8 7% 93 Lec'uy| o
i | - Blier Shr & So  See M Iy & T St Chas Bridge 1st g 68.1908|A-0 ceeeee102  Jan'o7 eeHioZ o2
> B Sp Oca & G See Atl Coast L Wab Pitts Term 1st £ 45.195419-D 79 78 TSY el 783 w0
o S8od Bay & So 1st £hs.._.. 1924(3 -0 weeeer ... 102 Janvos._ |l ... ... cdgolags. . 77T 1954/ J-D] 291, 8a] 291y 20| Sull wuy g2l
' 80 Car & Ga  See Southern Warren See Del Lac & West .
§ 80 Pac Co—R It 1st ret 48.19551J-J| 941 95 045 95 201 94 95 Wash Ceunt See Nor Pac
3 Gold 45 (Cent Pac coll). 1940 J-Df 9% Sale [ 8y,  8ys,| 37 831 "84 [IWash O & W sSee Southern
3 Registered ... .. .70 £19491J.D) ..o Yy - Dec’eel. T 0T West Maryland 1st gds.___ 1959 A-Of  Bly sale | 81 1y 814 241l 81 8219
8 A& N\W 18t gu g 5s.... 1941 J-Jd| 102 . 1094 Feb’osy |l 0T Gen & convgds .. 1950 ¥, €1 o | R 67 67 Jan'u7 cemljl UGB (R
;#ﬁ Cent Pac 1st ref MU g4s1946|F-A| 983, Sale | Y81 U841 351 ux 100% || West N Y & Pi 1st €O J-dio1l4 B 110WILL5  Keb O] _..’s 11435 115 %2
.3 Registered. ... 7 " 1940 -Af ..o . 99 Jan’uul.. | 99 4y Gen gold 3-43 SIA-Of L L Ja Ysladan o7l i gy Uhlg
5 Alort guar gold 328, k1924lJ-D 854% &6 86 56 f sll LB ETECTH Income 5s...... INov| L 34 Feb'o?| 1l 34 33
i Throueh St L Ist gu 4s 54 A-Of ._... 96 [ 96 Dec’0g|.. .. | West No Car  sSee Soutis ity
f Gal Har & S A lste6s.. 1910 F-Al 1024 ._.... 053 Jan 'u'{i....|ilu:>lg 1054 [|W Va Cent & P Ist g vs.. 1911 J-Jd 104y ... L0GY2 Aur’0 | ...
< Mex & Pac 1st g5s8....1931|m-N Tuysy (oo, 169 Nov'ug ....!L_..., Wheel's & L K 1st & Os...lvz6lA-0f 111 (10T Luysg Dee v | oo e
¥ {1 Gila VG & N Istgugos.1924|m.N| o 110 1064 31y 06| _[1.22000 7 Wheel Div 1st g'oﬁl Os. 1uesJ-d | 109 I 110 - Deerag 7 4770 00T
Hous k& W 1" 1s¢ & 08.1933IM-N| 105 seeee-| 1074y Febr0A| . |l .. Exten & Imp gold 5s...1930 F-Al 1073 ___00° Ll1dg Augron]  JH 777" m e
*,é 18t guar 5s red..... .. 1933IM-N| 102y, .- 4104 Aug’0 R | RR 1st consol 4s. . ce.. 1949001 7 %8 879 Jan’vil . “87y B9
3 H& TClstgbs intgu..1937)J-y 110% coaoe. 1103 Feb’07| ... Ludiy 1103, gU-yearequip s t5s . 1922/y.g| [ O o2y peervay 0 0 T
;*1 - Consol g 6s Int guar...1912|A.0 11133112y L1133 Jan’07|. } 111 112 Wilkes & East See Erie
M Gen gold 4s int guar. 1921|a.0 94y .0 4% Jan’o7/. Z 11921 917, || Wil & Sioux K See StP M& M .
4 "a Wicods N W div st g is "3UIM-N| ___.._ " ----1116 “Dee’osl. || 777 T ° Wis Cent 50-yr 1st wen 451949y J-JlI 831 sale | 88 38\41 31 STy 89
j; MISCELLANEOUS BONDS—Concluded.
;:;% Manatacturing & Industrinl ' i Miscellaneous , ,;
j Beth Steel 1st ext sf 58..1926| 3| ... .. 95 | 96 Augoei | Adams Ex col rgds... . 21948/ M-S 1024103 41029 102w 10102 1023,
| Cent Leather 20-year g 68,1925 A-O| 487 Sale 98% 987 441 975 "49 " ||Am Dk & Impss “See Cent NJ|
ij Cousol Tobacco 50-yr g 43,1551 F-Al 75 "8aie | 75 T6%) 81757 79 |[AmSS Coof WVagss... 192018 ... ve---|L00% I ner02f {0
e Distil Sec Cor conv 1st, g 58.’27/1A.0 891 fale | 8R1y 891, 96] 861  8434]| B’kl’'n FerryColstcons g58°48(K-Al ____ o T 41 Octrogf _f.._..00TT
e Int Paper Co 1st con g68.1918/F-A| 106 107 1067%  106%| 231061 108 L|{Chicdc & 8t Yard col $08.1915/J-g| DIt U T 5 (N1 01 O AR
ig Consol convs f g 5s..._. 19351 4-J| 901y, Lale 90y 90, 5 ¢ 92 Det M & M I1d gr ncomes..19111A.0| .2 .0 77T 70 Seprool.. .. } ........
. Int St Pump 10-yT conv. 65’13/ y.J| 0 ° 101 (101  Fev’07|....ll100 101 Hoboken L & I gold 58...1910|M-N| _..0°° 103 foicnn menmnons EEEN | ST
i Knicker Ice SCluc) 1st g bs.’2S/A-0f (11T 9713 Oct '05 ,i ............ Mad 54, Garden Ist x5 1919/ AN J1III 00 [ e | ———
1§ Lackaw Steel 1st, 6H8....1923|A.0| 100 Sate [100 100 24ll100 102 Man Beh H & Lgeug4s..l‘.)4(},.\l-N ou Feb'uo|. . fl...... 17T
i NatStarch MfgColstgos 1020 M-NI' 8) 82 |82 Jan'og , 82 82uf|Newp Ne Stup & D D 5s «19901J.J ST TP D |
&, Nat Rtarch Cos t deb 5s..1925/F-g| ... 75 2% Nov'oa| (1.~ 777 N Y Dock 50-yr 1st S43..1951(F-A Y 93 92 Feb'o7| . | o2 Ua
i AR RepubI& S 1st& coltr5s. 1924 A-OF 95 071l 97 7 Jup T 97 "7 T Provident Loan Soc41ss 1921|\M.s) o 77 99 Mayroe! o T
] ad U S L.eath Co sfdeb 68..1913|M-N| 1061 ... 106 106 61105 106y StJoseph Stk Yds Istdlas 1930/ y.J! J1I0T T 100 sepusf |1 00T
us U S Realty & I conv ¢ ebg5s°24/J.d) 934, Sale | 9o . U3n) 251 92 gy |[St L Ter Cupples Stat'n' & Pro )| | i
l:‘i U 8 Steel Corp— coup .d1983|M-N 939 Sale | 987, D914 16]] 9719 Yy Co 1st = 4198 5.20 year..1917/d-D| ... ... e e, sE T Y | S .
g 5210-60 yr5s. Y reg ..d196x% M-N| #8 . YO 99L| 1) 978 Ou ‘4118 Yuba Wat Co con'g 6s.. 1o Jed| eoiae .. e iyrod) oo 00 s ;
i Vg-U:_u‘ Chem col it 53 £..1912|A-0| 9814 49 L] 684 Jan 67| . 98Y 98y [ISp Val Wat Works 1st 6s.190¢ M-S‘ ............ L13% 3y o], | P
s Westinghouse k& M st 58 *31 J-J| 97 Sale’| UGy y7 | 17| 952 974|[U S Red & Ref st s 1 T68.1931 ... 9z Il 42 92 2 92 95 H
é; * No price Kriday; latest bid and asked this weék. g Duo Jan b Due k'eb d Due Apr eDue May gDued'ne & Due J'ly pDue Nov sOntion <ale B
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Weekly and Yeariy

CHICAGO STOCK EXCHANGE—Stock Record —Naily.

and Jan. 28, '07 for State 1nstitutions, excapt those marked with a(g), W

no sales were miuie on this day. 1 No
dividend of 30 per cent being declare
surplus account to capital, making latter $2,000,000.
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latest price thix woeek.
and to be taken as part payment
ita. and surplu

|- A

ichareof date Nov.’'12,'ut, and Nov. 13.°08, respectively.

a Due Dec. 1. b Dus Juue.
for new stooK.
s to be increased. o Capital to be

LD

ne July.
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STOCES—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range Jor Year Kange ror £72.10u8
— CHICAGO STOCK |% the 1907 Year (1906)
Saturday Monday Tnesday | Wednesday Thursday Friday EXCHANGE Week -
Feb 9 Feb 11 Feb 12 Feb 13 Feb 14 Feb 15 AXNG Shares| Lowest Highest || Lowest {Hignest
) L : Railroads
e150 130 [*16O 180 : +150 180 | LostSale|l140  Oct’06|Chic City RY.cuoeennnn 100] ceeeei]innnae aeene- 200 Jan
seaeac waeoes] e mooces ! Bt Soa Tl IR Eh ittt C16 Pass RY.oneooonnnnes]| semmssfommzee somsacfocosan Jooces [lowozon oo forizns g0l
48, D4 434 *Dly . “434 b *“435 bl 4 4 |Chic & Oak Park..... 100 RO| 5 Jan2d 7 dan
#15 1ltk] *15 164 . €15 164 *15 16| 13 13 Do pret.......... 100 64| 156 Jap 24 o84 .Jan
gxly 2Rl 2Ry 239 ' o8y ©83| 273 23 | 28 283 |Chicago Subway..... 100! 1,887 24 Jan3l S o1 May
=5 Hlal D 51y : *5Yy 5| LastSaleld's Feb'07|Cine Union Tract....100| ...... 5l Jan 4| H¥Jan U 4 Jly| 134 ren
€17 174} *18 17 s *17 18 LastSale|l16% Jan’'U7 Do pref.......... [111] SN 16, Jan 25| 195 Jan 9| 1l M) dulyy Mar
63l 03%f €3la 63 : 634 631 63l 64 63% _ 63%|Kans City Ry & Lt 100 395| 60 Jan 10 65 Jani6j) Sdwdan} G reb
e85 =6 | *SH 87 : 86 57 | LastSalelS5 Jan’07 Do pref.......... 100 .-.... 8hipydan 3| 87 Janl7|| 8 Oct| 931z Feb
#9527 | *25 271 $ *2 27 | LastSale|26 Jan '07| Metropol W S Elev..100| ......| 20 Jan 30| 28 Janzdl|| 25 Oct} 30 J’'ne
eg73, GY 7% 70 ' 691 69%| 6%  69w| <68 6934 Do ypref.......... 100 11| y7w Feb 8| 72 Jan 15| 65w Oct| T2'% Nov
«30 40 *30 40 e *30 40 Last Rale|tV Jan '07|North Chie Street....100} -.-... 38 Jsn 4| 40 Jan 4j 25 Mar| 85 Mar
e34 25} *uilg 25% S w4y 25%| LastSalel?5 Jan '0:|Northwestern Elev..100| --.... b5 Jan 7| 25 Jan25|| 239 Tly| 281 Feb
g0 65 | LU 5 : ~8u 65 | LastSalel62 _ Jan’07 Do vpref.......... 00] «eeee- 62 Jan23| s4gJanls|| G0 May] 68 Mar
............ =85 87 : 85 83| *856 85| 85 55 |south Side Elev......100 41| »5 Ieb 4| GU Jan 4|| 8 Apr| V9 J'ne
230 82 [ "800 382 : «30 32 | LastSale 33 Jan'07|StreetaW Stable C L 10U| ...... 32 Jan24| 84 Jan1d|| 27 Mayj 85% Nov
*9p3, 97 91 97 : *963 97 963 96%| *96 47 Do _pret...c..c.... 100 15| 463 Febla| 98 Jan2lj| 97 DLecjlu2 J'ne
«20 30 «20 3 : «20 30 26 26 | 420 30 |West Chic Street..... 100 Ul 26w Jan 8| 27 Janll|}l 28  Apr| vV Feb
- : Miscelinneous
6la OL 6y 6% : 61y _6& 6lg B 6"3 61! American Can........ 100 925| 43¢ Jar 25| 64 Feb 4 6 J'nel 117%.Jan
643 55 547 B84% H 5 5% 65l 65| B4  BbY Do pref....--....100 710} 50 Jap 30 55 Keb14|| 51 J'ly| 72 Jan
e130 131 130 ic : +130 132 |*130 132 | 132 132 |Amer Radwator...... 100 10{129 Jan 7(182 Jan30j{115 Keb|130 Nov
01443, 128 %]*...... 1281 ' *19719128| Lastsale|l<84 Jan’u7 Do préef...cee.... 100| .----- 12819 Jan 156{121 19 Jan 15][128 1y Dec |36 Jan
78 T84 *77 T3 s 7892 T8Y%| 2ibk “76 763 |Amer Shipbldg....... J00| 7285 78 “Jan 3| 809 Jan14|l 54 ~Jan| 8l Nov
0108 110 |*......109% : cosces seces LastSalell07'g Feb'07 Do vpref. ......... 100} eeeeen 107 Jan25[108 Jan 7|[101 Janjll2 Nov
081 ...... *31 ... H =31 ...... Last Salel3V Jan’07|Amer Straw Board......| -e-- - 30 Jap 2| 39 Jan ¥|| 17 FKeb 313 Dec
869 38 +37 3% =) 37 ...... «37 38 38 38 |Booth (A) & Co ...... 100 8| 37 feb 1| 384 Feb 1}| 36 Jan| 40 Feb
*108 111 1038 111 74 €108 111 Last Sale|lll Feb’07 Do pref...c...... 100| eeeee [107 Jan22|111 Feb §jjlus bct 1139 J'ne
«50 53 «50 53 Q 50 b3 LastSalel54 . ¥eb’07[Cal & Chic Canal & D10V} ...... 50 Jan 7| b4 Jan 8|| 56 May| 64 Feb
........................ o el LastSale|1?75 May08|Central Trust Bank..100] ceceee]icmcee cecoei]iinnie coeees 1683 May|176 May
........................ '3, e nuees| LastSale|l6 Mar'08/Chicago AuditorIUM..oae| cecees]ecses aoeoesjoreroe ooeoes 16 Feb| 164 Feb
v 7T1gl *1 0 13 2 “1 1| LastSale|l Jan’07|Chic Brew’g & Malt’g....| ------ 1 Jan 9| "1 Jam || 1 Mar| 1 Mar
=8 64| *6 6 w *6 6| LastSalel6 Jan’'u7 DO Prefeoceecccceanans| sozoee ¢ Jan 9| 6 Jan Y|| 6 Nov| 7 Jan
0140 141.1 140 140 - *140 144 140 140 140 140 |[Chic Edison .......... 100 160{140 Jan 29143y Jan 111|136 1’1y 165 Feb
*47 48 | ...... —— = a8 48 | *47 48 473 43 |Chio Pneumatic Tool.100 66| 443, Jan31| 51  Feb 8{| 43y Dec| 63 Keb
116 116 "[*1156%115% w 116 118 117 117Y|°116 118 |Chic Telephone ...... 100 37(118%9Jan 2[113 Febls|{lul ~Apr)l39 Jan
€106 106%] 10692 196% FE] 1061 1063,|*105 %3 1063| 106 1083/Chio Title & Trust...100{ 166|106 wvan 211108 Jan 3{|103 MuyflLi8 Jan
1829193 9| 122 1393 o5} 121 123 | 121 122 122 124%|Diamond Match......100| 1,859]119aJan 24 124%2Jan 5|/118 J'ne|l47 keb
507 bU7| 50  5U% o 6v 60 4813 49%| 49 49%Ilhinois Brick........ 100 "273| 443 Keb 1| buTgFeb Yf| 41'aSep| Tl% Jan
------------ b e LastSale|31% Nov'U5|Kmickerbocker T60- 100] ceomee|oannee comonnfomcoce wememn]liiozon wenaieses oesn
vernn mmmans .4 PR LastSale|8V Feb’06 DO Préef..ceeec... 100| -eeeeefeceee e ceeses|-cmcen cemsess 707 Feb| 80 Feb
............ . e ieii.| LastSale|l? I'ne'04|London & ChiC CONLra.c.| -eeeeeloceene comenefomemen wasenn]fromone connfrmmmme oo
............ : reeee eeeee.| Las8tSalel¥ Dec¢’04| Manafacturers’ Fuel i aiie ceeeea|esssse _seensalliccan aooiiaaoce ceee
............ : Tttt Lastsalel453%  Jan’O7|Masonic Temple .. T 4b3%Jansl| 46 Janll|| 46  May} 45 Sep
eeeen meeann | eeeeee veeees Last Sale|¢la Jan’07{mil & Chio BrewW’'g.ceaees| =oeees 29 Jan23| 29Jan?idl 13 May 219 Feb
............ : ceeeen veneen| LaSE Sale|25 Feb'07 Do yprel....... 7Tl 25 T Feb 5| 26 keu Bl 21 J'ne 23 Mar
84 84 : 84492 85 84 &b 84 84 |National Biscuit.. 716| 77 Jan 4| %6 Jan14|| 62 May| Y= Dec
117 117 .- z115% 1153%|*116% 116 |‘1154 116 Do pref........z. 11]1153 Feb 13[117% Jun 7|{1i3%aJan|L1Y Oct
=82 85 : Yecasne 85 | Last3ale84 Feb’U7|National Carbon..... 100 80 -KFeb 0| 84%Janll|l 78 Jan| Yo DMar
*1151, 118 : €115 cuneen LastSale|ll5k Feb’07 Do pref.......... 100 115 Feb 5[120 Janl7jj112 Dec 1221 Mar
............ . vevene e weee| LastSalelovs May’05|Page Wo Wire Fence.... N e | O e e
ceeeee ons s o ceesee eoases LastSale|99'2 J’1y 06| People’s Gas Lid C'KeLOU| coaonnf.ocone ooinifengs ew..ll B87g 'y | U312 May
55 bO% 3 ‘55 55| 0bM 55M| D 55 '4|Nears Roebuck com.100 55 Jan21| 57 Jan1i0|| 50 Aug| 63%a Dec
Yalg Yile] V5% U4 . 94 U4 Ya  Y4ly| *Y3%  Ydl| Do prel......... 0u 023 Jan 21| 95 Jan28{| 924 Noyv| Y9 =ep
111251110¢| 11034111 L 1103 111 1103111 1109 1107%(Swift & COueuennennn-- 100 10919 Feb 2{113%Jan 16|{1U1 Jan 11419 Sep
e145 1560 |[*145 150 . 1456 145 145 145 |*14V 145 |The Quaker Oats Co.100 126|134 Jan24|149 reo G115 May|152 wJan
*101 %102 102 102 : 102 102%| 102 102 |%1017% 102 Do pref.......... 100 67101 Jan 2 1023 Jan 16} 99 Dec|lutdy feb
1y 1l “lig 1% : 1l l_l'.l *}la 13 1 1% |Unit’d Box Bd & P ColOU soul 1 Jan 2| i%Jan3l 34 Dec 29y Jan
8 8g g 8 . 7 7% 3% Twa 7 17 Do pref.......... 100| 1,970 6 Jan 2 83 Jan 7 5% Dec| 174 Jan
*25y9 27 2549 27 . 27 279 28 8v 29 29 |Western Stone....... 100! 493| 256'3Janlg| 30 Kebl4 28 Dec| 42 Mar
E Mining
........................ ; teeeieceeee.| LastSalel57s Mar'06|Adventure Con ...... 53 Mai| 63 Feb
eecece emesec| seemee sccene . s LastSalc|36a Mar’U6/AlloOUeZ . .ccceemannnenn 309 Mar] 309 mar
........................ . . LastSalel32'a Jan’07|Bingham Con Mining o 245, J'ne{ 14% Feb
........................ ‘ - LastSalell0 Nov'06|Biack Mountai.c.cee..-. 72 J°1y | 14 Mar
s eeeees semens| sccces ameea- : . LastSalel19a Jan'0i{Day-West .....eonoueen 1414 Mar| 205 Nov
...... S eceess| eseces ceacs: : & Lastsale4 Nov'06|Hubbard-Elliott ...oav... 3LJly| 43 0ct
........................ H . LastSale|85% Feb’0o|No Butie. ....o.ceeeee 854 Fevl 8354 Feb
B s ¢ ] smese LastSale|7% J'ne’0uvishannon . ..ccceceenn- 6 kebl T%J'ne
. “ . X ” ‘ [}
Chicago Bond Record Chicago Banks and Trust Comoanies
BONUDS ="g Price Wealcs Outstand- Invidend Record
OHICAGO STOCK EXCH'GE| 3 E “Friaay Range or NAME ing b%‘;z‘gt“ in In |#er| Last Paid
WEEK ENDING FEB 15 I Feo 16 Last Sale Stockt 1905 | 1906 | od Yo
Bid Ask|Low  High Bankers National ..... $2,000,000| $1.217,874 8 8 |w-J|Dec ’C6, 2
Amer Biscuit 68 .......... 1910 F-A| ceeeac cocene]ecasae ececesls Calumet National...... 100,000 ¢ 38,365 5 5 -J|uvee 08, ©
Amer Strawboard 18t 6s..1911 J-Jd| 997§ .c.... 997 May’08.. Chicago City..cceeeenues 500,000 2128937 1V v |(J-J|lan 07, b
Cass Ave & F G (8t L) 58.1912}J -J| 1013%...... 1019 101l Commercial National.. 02,000,000 2.101,49:| 12 12 {Q-J|Jan 07, 3
Chuc Board of Trade 48 ...1927{J-D| cccceceanns 10L Mar'0s|. Continental National..| 4,000,000 2,081,33% 8 8 -JJan V7, 2
Chic Consol Br & MIit68....-... Jod] csciee esesse 103 Apr’u4 Cook Co State Savings 50,000 24,932 (3} 6 3-J Jan 07, 14
Chic Consol ‘Frac4'2s..... 198 J -D| ceecer cennes 57 Dec’U8|. Corn E .chauge Nat...| 3,000,000 4,306,171 12 12 |Q-JJsan U7, 3
Chic Edison debent 68....1913{J-d| ceeeer connee 100'g Nov’'ut Drexel State........... 200,000 27.08v [ 6 |Q-J]lan 07, 1lle
1St 20ld B8 coeennacnn.en h1926|A-0| «..... 101 (101 Jan’07 Drovers Dep National 600,000 329,083 8 8 |Q-J|Jan 07, 2
Chic Auditorium 18t 58...1929|K-Al ...... 100 963 Jan’'ub.... ..ol Englewood State ...... 200,000 229,804 ... 3 [|Q-J|Jan 07, 1l4
Clue Dock Co 18t 48....... 1929|A-0| .cenaa. U8 Jieeces  cseese Federal National...... 500,000 (5.95=|Began{ businjess juct 16, 1905
Chic No shore Elec 68....1912{A-0] ccecee aenens 81 Feb'0b|.... Kirst National ......... 8,000,000! 6,787,318| {12 12 ]Q-d|Jan W7, 3
Chic & Mil Elec RY 58 ....19191J «d| coccen mamnac]sionan conone BN | PO First Nat Englewood.. 100,000 139,546 10 10+1d Q-J|Jan ’07, 2'a
Chic Pneum Tool 1st 58 .al921|J-Jd 801 Sale | 19l  8U%| 28 Foreman Bros B'k'g Co| 500,000 618,233 Priv|ate Bagnk
Chic Rock I & Pac RR 48.2002|M-N! .cccer ceoneee 79 Nov’daf.... Fort Dearborn Nat.... 1,000,000 360,145 6 6 10-J{Jan '07, 1l
Collat Trust g 58.....:..1913 M-8 ccccea soonse 80 Apr*odl.... Hamilton National .... 500,000 171,371} .... . |F-Alkeb 07, 2%
Commonwealth Elect 58.01943(M-8| ...... 102 |02 102 Hibernian B'K’g Asa’u{ 1,000,000(% 1,055,77¢% 8 10 {Q-J|Jan ’07, 2
Illinois Tunnel 68 ......-- 1928{4-Di¥...... 87 | 90 Dec’08l... Kaspar >tate Bank.... 200,000 $86,388| .... T T R T
Kans City Ry & Lt Co 58.1913 M-N| ceencee coceas 98 Jan'07| ... yonroe National...... 200,000 22,097 ... 3 1Q-FiNov '0u, 1
Knickerb'cker Ice 18t 58.1928 A-O| cceecen cccenn 99y Nov’08|.... Mutual BankK.......... 250,000 277,421 - oo locsPJan 07, 419
Lake Street Kl 1st-5s..... 1923{J-J| 392 ...... 92 Jan’07|.... Nat Bank of Republic. 2,000,000| 1,150,471} 6 ¢ [Q-JlJan U7, 1y
fDCOmMe b8 c.ccemucenancens 1925|Feb| -.ocece ee-an 16 May'05|.... Natonal Live Stock...| 1,000,000 1.300,360|124-3 {1243 {Q-Jldan 07, 3
Metr W Side El 1st 4s....1053( 1" A 90 Sale | 90y 90l 17 North Side State Sav..| . 50000 ¢8.a41) 6 6 |Q-JiJan '07, 19
Extension g 48...cecae-e 1038|T-J| 83y 833%| 83% Feb’07|.... Oakland National...... 100,000 330,365 6 6 |Q-J{Jan 07, 19
Norui Chic St 18t 58...... 1909(T -] ceeeen cenenes v0 Dec’06|.. . Prairie National....... 250,000 66,696| .... PO . D—
1BE 5B connnceccncannmanans 1916l T - d ] cuesos coanes [enrane  wwpses 1o sa prairie State........... ¢500,000 67,673 8 138 |Q-J{Jan 07, 2¢
Refunding g 4%8 ....... 19311A-0f .eicee cenenn 79 Aug'U6l.... Pullman Loan & Sav.. 300,000 235,50 8 8 |Q-J|Jan '07, 2
No Chic City Ry 448 ...1927 M-N| $76 Sale | 75 4o Raitway Exchange.... 250,000 3,5569|Began| businjess [July 3, 1906
North West’n kl1st4s...1911 M-S| 90y Sale | YUy 80% 3 south Chicago Savings 200,000 258,730 4 5 8-.] Jan 07, 19
Ogden Gas 58 ....ceovanen- 1945|M-N| $93 97 | 93 93 1 State Bank of Chicago.| 1,000,000 984,483 5 8 .|Q-J|Dec 08, 1149
Pearsons-Taft 58 1916!J -D| ccccea e ecoe 1009 Mar’vél.... Stock Yards Savings .. 250,000 2147,573| Nonef .... f.coof cocemmcoocenes
4°4U8 cocicennn- M-S| $97 ...... 97 “Feb'07....|| 97 987 Union Bank of Chicago| 200.000 234.436|Began{May 1,] 19115,
4-6Us Series K M-N| $Y8 ...... 99 OCt'0B|...ul-cenee caceen Union Stock Yds State| 200,000 ¢43,391| None 6 |Q-J{Jan 07, 1l
4°8Us Series ¥ ....... JM-N| $99  ...... 4913 8ep V0| cuefl-cenen caceen Amer T'rust & Savgs..| 3,000,000 2,387,871 8 8 - |Q-J|Jan U7, 2
People’'s Gas L& C 18t 6s. 3|A-O| ceee-n 101 118 Nov’UB|..ofl.cecae seacee Central Trust Co of Ill| 2,000,000 949,113 Slg 7 |Q-J|Jaun 07, 1%
Relundmig B8 ..coizies M-Sl}...... 101 |102%5an’07]....|[10219 102 9 ||Chicago Sav Bk & Tr..| #500,000| n81,153| .... R [
Chic Gas Lt& C 18t 5s5..1937|J-d Vdlg ...... 1043 Jan'07|....{|10412 1043 cColonial Trust & Sav.. 6UV,000 533.098] 5+5 | 10 |Q-J{Jan 07, 219
_ Consumers’ Gas 18t 58..1936/J -D $102 Sale |102 102 1jjt02 102 Drovers Trust & Sav.. 200,000 69,561 6 ¢ |Q-Jjwan 07, 1'a
aMutual Fuel Gas 15t 58.1947|M-N| ccceee vnnee- 1039 Feb'U6|....||.cccee cceeee First 'Vrust & Savings|k2,000,000 714,620 .... vees Bocoof conccionccacee
Bouth Side Elov 4 ‘98...... 19941J-d| 992 H97%]|100 100 1|l 9934 100 2]| [1lino1s Trust & Sav..| 4,500000] 7,122,045 12+4 {1244 | {Jan 07, 3
Swift & Co 18t g 08 ....... 1914{Jd-J| ceueen 1021|102 102 1l102 ~ 102 1]| Kenwood Tt & Savings 200,000 ¢33,760| .... cee loeeafan 07, 14
Union El (Loop) 58....... 1V45/A-0 Co99nl 99 Jan’o7|....|| 99 99 Lake View Tr & Sav.. 200,000 ¢22,107| Orgalpized Nov{ 15, 1900,
Union Pacitic ¢onv 48 ....1911 M-N 114 Nov'Odl . .} cceeeccennn Merchants’ 1.’n&Tr Co| 3,000,000 4,057,634 12 12 -J|Jan '07, 3
United Box Board 68.........-] ... 70 70 il 70 7 Metropoltan Tr & Sav| 750,000 331,480 O 6 J{bec 04, lig
West Chic St 18t §8....... 1928{M-N 95 Dec’Ub]....|l-ccees seanen Northern Trust Co Bk| 1,500,000 21,723,236 8 8 |w-Jd|Jan '07, 2
Tannel 18t 98.ccaanceeens 1Y049|F-A e Ao R 10 (VL] PN | PR Peoples Trust & Sav.. 200,000 %50,609| .... cewn U SR e
Debent 68 .... J-D 7213 Dec’06| .- ||---aee -.---- || ROYAL Trust (6] [E— 500,000 2514,33% Q-F|Feb 07, 2
Consol g 58 .civeunncenns 1936|M-N 72 " Jan'07|....|| 70 76% Stockmen’s Tr& Sav .. 200,000 2%8,673| Incor{porate|d M larch, 1905
West Div City Ry 498..1932(J-J 87 Dec’06] .../l comem camen- Union Trust Co........ 1,000,000 876,545] .... cees [ .ces] ovssacecscanas
- West’'rn Stone Co 98..... 1909{A-O 969Jan 06| ... fl.cceee ceenne Western Trust & Sav.| 1,000,000 2V2,65% 6 6+1 |Q-J|Jan ’07, 19
. W Side T'r & Sav BK.. 200,000 218,553|Began| businjess |3ep 5, 1606
Note.—Accrued interest mus|t be added to all| Chicago bojnd ||price s Woodlawn Tr&Sav Bk 200,000| 822,742] .... 6 |Q-J{Jan 07, 1%
|| Dividends are paid Q-J, with extra payments Q-F. ¢ Includes special dividend of 309y paid Deoc. 13, 1906. t Jan. 26, 07 for National Bank8

* B:a and asked prices;

¢ Capital 1ncreased Jan 1.1907 from $250,009, a cash
‘e One million dollars transterred in Dec.
increased to $3,000,000.
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BOSTON STOGK EXGHANGE—Stock Record, Daily, Weekly and Yoarly

T R—— > — - o -
Share Prices—Not Per Centnm Prices STOCKS Sales Lange jor Year | Bange 101 Previoy
BOSTON STOCK [/, the 200 j|__Year(1vus)
turda AMonda Tussday |Wednesda Thursda Friday Week T ————
“Feb rid Feb 11° Feb 12 Fel 187 Feb 147 Feb 15 EXCHANGE Shares| Lowest | Highest || Lowest Highest
is - i . ' T —
Railroads : . ' |
103141033 104 104 : *104%3104%| 103191031043 104%|Atch Top & Santa Fel00 86| 997 .Jan 30 1072 Jan 7 864 Ply 1101, Sep
*09 YUl Gl g9l : *05% 100! Last Sale|ys Feb’07 Do pref . _...... 100} ooesss 98 Feb 71013%3dan & '¥u77, DeC 1051, Jan
234 235 236 235 . 235 235 (*23514,.._... #2385 ... Boston & Albany....100 691226 Janls(239L, Jan 2 234 Dec 2571 ep
*149 150 150 150 : 149 149 149 149 |Boston hlevated..... 100 118/149 Feb 2/152 “Jan Gol47 Augleo Jan
............ 230 230 s “oo....230 [*...... 230 |Boston & Lowell.....100 13(230 Jan 7|231 Jan 2/250 l)ec{‘z:ujl._:Apr
*160 161 160 160 : 160 16V [*i60 ... Boston & Maine..... 100 40159 Jan 22{162 Jan"i]ZGO Dec 1801, Apr
o . 1€56 |%...... 16 : Last Sale165 Jan’07| Do pref.......... 100| ...... 165 Jan 3|165 Jan 3{1164 Oct 17539 May
: N 305 300z  3V09|Boston & Providencel00 71298 Jan 10300, Feb 15 29939 Déc 31449 Apr
H *26 27y 26%g 27 |Boston&Wor Elec Co.... 522| 25 Janl5| 283;Jan 2|| 25 Jan 39% Apr
s o i - 75 Do pret..... TP 32| 76 Jan24| 80 Jan23|| 723 Jan 90 " Apr
H 166 155 |[*154 15656 |ChicJuncRy & U S Y100 656(166 Febl4|160 Jan 17(156 Oct 182 Jan
s TS 118 |«...... 113 DoMpro .......... 100 5|118 Jan 16/120 Jan 2 11749 3’1y 1127 Jap
¢ | 188 1883 | ceeen ciiil] eeee . Con & Mont Class 4..100 6/188 Febl3/183 Freb13([1873; Nov|190) Mar
: LastSale|158 - Nov’05/Conn & Pass Rivpref100] ......|...... ... [gmms omose==1'158 OCL 163 Apr
H Last&5alel280 Feb’07|Connecticut River...100| ...... 280 Jan s280 Jan 8/2x5 Oct |295 Apr
: 183121331 188' 185 |Fitchburg pref....... 100/ 125(132 Janls/135 Jan 41132 Oct|145 Jan
: LastSale|10? Feb’'07|Ga Ry & Ctric....100| <eecees 107 Freb /110 Jan 3| 95 van 107 Apr
: Last&atel90 Dec’06 Do pref.......... 100} wocssslsnsnsa samss S 29 Dec| 95 Jan
s ceecen coeee| 19713 1973 Maine Central........ 100 8/1974 Feb15i198 Jan 11{[{197 Mari200 e
: ‘12 19%| 19 - 19 "|Mass Electrie Cos....100| 270 17 Jan 4| 20\ Jan Y|| 17 Jan| 23 J'n¢
6 g : g *68 69 67 6819 Do pref.......... 100 648 67 Jan 4f 71, Jan Y{| 59% Jan| 75 J'ne
=237 247 *23% 247 : *24'2 15l LastSale|25% Jan’07/Mexican Centrai..... 100| ...... 25% Jan 3| 253 Jan 2[| 218 Aug| 28y Deo
1833, 184 : 183% 1841y 1833 184 | 183% 184 N YN H & Hart....100| ~519(183 ® Jan 22 1903 Jan 2{190 ~ J’ly 267y Jan
$ | sssnes sieses LastSale(15919 Jan’u7|Northern N H.._.... 100 ...... 1599 Jan 22(160 Jan 8§||155 Sep |165  Feb
! R LastSale226 = FebL'0/|Nurwich & Wor prefl00| ...... 226 Feb zi22p Feb 2//228 J'ly 2331 Mag
H 200 200 (%200 ..__.. 200 ... Oid Colony........... 160 13|18979 Jan 26 2004 Jan 7({198 Decl|210 Jan
[ | LastSalel52 Jan’07|Pere Marquette...... 100 ...... b2 Janlé6| 52 Jan 16| 53 Sep | 531 Ut
] ssssmeriaeecs LastSalel56 Jun’07 Do pref.......... 100f ......| 86 Jan23 57 Jap ls|| 50 Jan| &5 Oct
P ] cesisaissiies]  ceeew mecses] wosses e --.../Rutland pref......... 100 60| 45 Jan?4| 45 Jan 24| 471 Nov| 64 Jan
H ‘91 93 | Lastsalelys Feb’07|Seattle Electrie...... 100} ...... 93 Feb 5| 94 Jan2l|| 65 Jan| v Oot
1 s *100 .___.. *100 ...... 100 100 Do pref.......... 100 10{100 Jan 41103 Jan 7|| 95 Jan|106 Feb
41723g172%| 17342173y - *1757% 17615 175 175%| 1757 1757%|Union Pacitic........ 100 690(169% Jan 301821 Jan 7 13915 May|195 Sep
*8Ylg 90| *8Yly Yo C *8913 YUY| LastSalel9s Jan’07 Do pref.......... 100{ ...... 9244 Janl4| 93  Jan 15/| 91 ~May| 993, Jan
............ ) T : srsemeseseel LastSale|770  Feb’v7|Vermont & Mass....100| ......1170 Jan 30170 Jan 30(|170 Sep |17 Apr
93 93 93 93 : 93 493 921 9214 93 93 |West End St....._.. . 80 211 9V Janl8| 95 Jan23|| 92 Dec|l0l Jan
*107 108 : 108 108 1089 iusly| 108w 109 Do pref.......... 50 118/107 Jan &[109 Jan 7((107 Sep |1161 Ape
. s SFEEEe See ---| LastSalel27% Oct '06|Wisconsin Central...100| ......|..... é meesse .|| 26% May| 245 Oog
. d | sssses senses LastSale|60 Oct 05 Do pref.......... 100| ceeeee).ennn. cevene]ivecee R .
A S, V. LastSalell4? Jan’07(Worc Nash & Roch..100| ...... 147 Jan16(147 Jan15{/160 Feb 15019 Keb
: Miscellaneous i
- (O B *2319 25 |[Amer Agricul Chem.100 6| 224 Feb 4| 26 Jan 8| 41 J’ly| 34 Jen
H 94 Y4 94 94 U4 94 Do pretf..... eeeaal00 102f 91 JanlY| 95 Feb 7| 90 Dec 1u2 Jan
s 111 12 1l 11% 10's 108 Amer Pneu Serv..... 50| 8,09s 10 Feb15| 143, Jan 8| 103 Dec| 29 Maz
$ 299 80 28Y% 3v 27 28 Do pref..... eeee. 90| 4,0565| 27 Febld| 33 Jan 8| 28 Aug| 46 Apr
: 137 1371g] 134% 136 136 138%({AmerS8ugar Refin....100 4,927(1293% Jan 30 137y Feb11{|128 May 1567% Jan
. 131 131 151 131 130w 131 Do ) f ) RN 100 321/130 Jan 3|1313, Jan 16|/130 Dec{14l Jan
: 128 129 1283 128Y%) 1274, 1281|Amer T ep & Teleg.100| 3,331|127 Jan1l7 1343Jan 2((128 J'ly (1447 Jan
*32 824 32z 32 e $82  32h) 82 32.| 32l 32,|Amer Woolen...... .. 100 901 801 Feb 4f 3619Jan 7|| 28 Nov| 479 Jan
100 100 99% 100 : 100 1uulg| 100% 1001 100 100 Do ref.......... 100 435 99%9Jan 31102y, Jan 8 1003 Dec{1103; Feb
........................ H seccen senee.| LASLSale|s Jan’07(Boston nd......... 10| ......] 4 Janlbd| 4 Janlp 3% Jan| 49J'ne
®110 1ilyg| 1i1 111 H “1104110%| 110%110%| 110 110 |Cumberl Telep & Tel 100 73(¢#110 Jan 16{115 Jan10/'115 J’ly 1183 Mar
221 220 ... ...... s SR ® oseeie PREN L 225/ Domnion Iron & St..... 50| 183Jan 31| 243, Jan 9| 213 Nov| 34 Apr
*8lg B3| A¥L; N9 : 8 84| *Blg 9 81l 81g|East Boston Land........ 1l 83 Jan2s| 9y Jan 3|| b5%Jan| 10 Aug
225 225 226 208 H 226 225 225 226 245 225 |(Edison Elee Illum...100 72|225 Feb 8/230 Jan 7([426 Dec|250 Jan
............ 1611 1614 H 161 161 | 1607161 18Uy 16U%|General Klectric.....100| 144156 Janlb 162 Jan24|(137 Deo|184 Ocg r
64 644 044 U43g : 6d% 65 G5~ 60%| 654 663 Masy’chusettsGasCos 100 3,892 813 Jan 2| 665;Jan 1o|| 44 May| 643 ) ne
847 86 50 rdy . 861 834 S5 86| 85 35 Do pref.......... 100)  967| 841, Jan 28| 86 ~Jan 15|| 841 Dec| 9u sSep
*202 204 [*202 204 ) €208 ...... 203 205 205 205 |Mergenthaler Lino..100 18(199 Japn (205 Feb :4[[190  Mar|210 Deo
“q 4 412 41y : *4 410 *4 4yl ~414 43|/ Mexican Telephone.. 10 60| 4 Jan22[ 43,Janly|| 8 Jan 5% Sep
*66 67 56 87 : *57 68 67 58 6649 564N E Cotton Yarn 1 153 86 Jan 7| p3  Iebl4| 27 Ma| 60 Nov
*87  oesss 88 8% ‘ 89 89 9o PO | oser  semeie Do pretf..... 81(z37 Jandu| 90 Janl2|[ 80 Ma: Y04 Nov
*123 126 | 124 14 = 124 124 [+122 18¢ | 133 121 IN E Telephone.......100 18{120 Jan23|126 Jam 7([126 Dec 1414 Apr
...... Lf*o..... L :2 ¥ cenes o| LastSalelly Nov'06/PlantCom t'st 8tk COMI00] weeeuemoeer womven]oons ooonns 13 Nov| llyjgJan
S 10 j~.......71 a Noscass 10 LastSale|13y sep’05 Do pref..........100f ......f..oo0 ... ]707000 TTN D] N
1694170 170 171 e} 171 17: 171 171 171 171 |PullmanCo........ 264/168, Feb 6(182 Jan 7|[180 Dec 26n19 Nov 3
*10%y 11 | *low .. .. = *10%9 11 | LastSale|l1 Feb’u7|Reece Button-Hole.. 10| ...... lo,dan vl 11 Janlu|| 9%Jan| 11 Dee 3
1139 11130 111 1113, Z 111 111 111%111Y) 11019 L115%/Swit & COueene...... 100 222|1093%; Jan 31{118 Jan .6 10134 J’nel120 Se B
=21 22 | ~21 22 B il 22 | LastSalel21'y " Jan’07(Torrington Ciass A.. 25| ...... 219Jan 23| 2219Jdan 1| 23% Dec| 23 ke
*26 STl 28 271 *20 274 LastSale[271 -Dec’06 Do prefe..eeeiice 26) eeeooommens o O I, 26 J'ly| 2792 Nov b
3% 3% *8lg 3 o) Slg 3%l A8l 33| 5, 3%(Union CopL'd & Mg. 25 110] 3y Jansl| “g7gJans4|| 2 J'ne O Deo 9
106 luolky| 1064 106, — 106 10633 1063107 | 107 107 |United Fruit....... --100) 6811108 Jan 18108y, Jan 7|/1031 May|113% May ;
63 03 udly 6.3 = 63 63 63 63 64 64 [Un Shoe Maoh Qorp. 25 61 dJanzdf 63 Jan 2|lzoul; Dec 343 Keb
*281 29 8l 281 H 38y 28 284 9l 281 281 Do ref.... 2 28 Jan 7| 29 Jan 4 231g Dec 32% g1y
44045 db 44% db3% o 457 47 45% 4G4 454  46|U S Steel Corp. 100[1 427 Jan 31| pu3;Jan 7| 323 J'ly| 50 Oct
106 105 | luanulubiy o 106% 1U8%| 105 1ual| 105% 10o%| DO pref........ 1u4 Jan30[107s;Jan 7|| Y9  J'nelllslg Feb
........................ P eyt | FastSaleldu o Dec’06|West End Land-..00 25| au..ocfonesss eoenon|. o M 20 Jan |75  Sep
- Y *8 H 8 8 3 3 8 . 8 _|WestTelep & Teleg.100{ 880 8 Jan 4| "¢ Jani2|l 8 Nov 171, Jan
77 8L | 77T 80 : *7 o | Last sale|79 Jan’'07 Do pref....... eeed00] csvees 78 Jan2y| 82 Jan17|| 79 Nov| S« jun
........................ : ceeees seeead| LaSlSale|78'y  Jan’u7 Westing Bl & Mfg._. 50| ...... 782Jan 18] 78, Jan 18| 73% Oct| 86  Keb
........................ : coscec cenee.| LABLSale|Tu Nov'uu Do {er..--.._._. 0 eeeeee]iocace cemeeel o0 ..l 75 Novl 93 Jan
. - Minin : 3
5 bl b5 5% : [ 5 5% bl 4y 5 |Adventure Cor..... - 20 1,196/ 4.Janl4; gigJan o|| 4l Dec| Sk Oot
*56 6V Gtly 661y : 69 69 63 65 68 68 [Allouez.....e......... 25 186] 66 Jdan 2| 741, Jan 14 313 J'ly| 654 Deo -
112141127 1121g 1143, : 114°% 116%| 113% 115 | 1183 11564 Amalgamated Copperl00(38,875(110% Jan30!ju1 ~Jan b 92401y |L15  Feb
47 4 47 4% : 47 48 47 48 47  47w|Am Zinc Lead & Sm. 25| 1,030 433Jan 4| 53 Jan 2y 8% Auglllad Deo
72 72 72% 728y ¢ D T R ABACONAReaeneen.oee. 25 65| 43 Feb 1| 725 Febll|| 572 May 74 Feb
18 13 13 13 : 13 14 1205 13 1265 13 'w|Arcadian ..o --- 20| 4,945/ 10 Jan Y| 153;Jan 16| 2J’ly| i5' Nov E
.2 € "R YT B 5 PR : *14 14| rLastSale|ls Jan’07/Arnold ... ......... e 25| cese..| 1JdJan3o{ g Jan 7 gd’nel 2 Deo 4
*16 16| 17 17 : 17  17% 7 17 17 1735 Atlantic . ooee ..., 26| 1,816 14 Janl7l 1913Jan 24/ 10% May 23'¢ Jaa
311y 31%| 31 3l C 81 81y 303 303 31 31 Bingham Con Min& S 50| 1,802| 80 Jan 30 37 Janl4|l 26 J'ly| 4Y7s Feb
*70 -7 70 %0 : 00 70 e . 75 |*...... *76 |Bonanza (Dev Co)... 10 160| 70 dan 7|.80 Jan 17|/ 46 May] *2'V0  Oct
3Cly 3U%| 30% 303 : 31 Blil 303 31y| "303 31 BostonConC&G(rots) £1| 4,247| 29% Jan 31| 33y Jan 5 20% Mar] 85% Oct
37y 38 38 58l : 381y 38%| 361 381 37 375 Butte Coalition ...... 16/10,165| 8413 F'eb 4| 39dan 7|| 25 J'ly| 42 Oct
192 194 | 1921194 : 193 195 | 192 1924) 190 192 |Caumet & Ariz. ... 101 2,964/177 " Jan1y(193 " Feb 8[|107 Jiy[1&4 Deo
950 960 959 "u60 . 959 960 960 970 975 1000 [Calumet & Hecla.... 25 1771895 Jan. 5/1000 Feb15||676 May}80v Deo
46  453| 464 46 . 46% 46 | 44 4519 443 449,/Centennial ........... 25 3,350 38 Jan3y{ 46 FrebLll 1739 J'1y| 401 Deo
61 51 50 b0 . b0 51 | 60 50 | 50 01 |Cons Mercur Gold... 5| 1,108/-456 Jan s(-53 Jan 19| 35 Dec| 70 Jan
93l Y4yl Y3, U4y : 96  U54| 933 95 094 95 |Copper Range Con Col00( 7,847 84';Jan 2(105 Jan 14|| 663 J’ly| 86%2Jan
192 194 *19 20 H 197 197 191y 191 =19 193 Daly - West ........... 20{ 260| 183Jan30{ 20, Jan23)| 14 Mar] 21% Nov
BEEEe same .| 61 ¢l . 63 63 | ... .| ... o7 Dominion Coal....... 100 100] 60 Feb 5| 64 “Jan 1:|| 61%90ct| 84 Keb
------------------------ H ecceencenan| LaAB8lSalell10% Feb’07 Do pref....cc... 100 ......|1097% Feb 1114 Jan 12|{118 Nov|l22 Ma
285 28] 21, 2% : 2% 3 23 23| =21y 3 (Elm River.......... -- 13| 330 2,Jan 3| 43Janlof| 1ally| 34 Dee
274 273 273 2% : 2713 28| 26%9 27y 26% 27y!Franklin........ooooo: 25/ 56,961| 239 dan8y| 29 Feb 6| 143 May| 20 Sep
1465146 148 149y . 160 150%| 149 149 149 149 |Granby Consolidated.100] L,109]130 Janl9l151 Feb s|/l131  Deo|l4v Deo
31% 313 314 33 H 321 334| 31y 325 32 33 |Greene Consolidated. 10{26,457 293Jan 21| 331, Febi3 1915 J'1y 331 Dee
44 41 A T s 458, 4%|Guanajuato Comsol.. 5| 650] 4lgJan 4 5,Jan1lll 42Jan| T7!sJan .
: 304 3u7g H 31 31 29% 30 2913 30 |Iste Royale (Copper). 25| 1,670 27 Jen 2 36Jan 14| 1613 J'ly| 29% Jan
27 L83 H 27 28 26% 27 ] 25 26%|La Salle Copper...... 25 9,668| 23 Feb15 30 Fed &f|.ecee. woofueeeen .. o
84 8y H 8Y 8y 33 8l 81y SlglMass Consol. ..., ee-ee 250 L,390| 8 Jau3il 9y Junlo 69 JXly| 12'gJan
11,4 H 1 1 *1 11 1 1 |Maytower............ 25 1,410/ 38 Jan 9! 1s;Janv4l 40 J'ne| llaJam
14 14y H 14% 145 14y 149 14y li3/MexicoCons M & S...10 2,471) 18 Jan 2 15,Jan 24/l 13 Nov 143 Deo
22 12y : 220 225 21y 22y 21 2u  Machigan......... .. 25| 2,636| 20 Keb 1| 241,Jan 10| 10% J'ne| 222 Deo
92 98 . 43 93 Y3% 934 924 Y3 Mohawk......._..____ 25/ 1,103 82 Jan 9 969 Jan 14f| 64 Mar| b0 Dec
13, 2 : 118;4 2 2 2 17 2 (MontanaCoal& Coke 25| 5,830 13;Jan 18 2Jan 9|| 1% Dec| 754 Feb
17% 17 : 18 8 | *173% 18Y%| 17% 173|Nevada Consolidated 6] 120| 17 Feb 5 2u: Janloll 11 Jan| 23% Oct
113 114y H 114%1156%| 113 116 1124 1i44|North Butte........ .- 15]12,975/109%2Jan 3u/120 Jan 5 743 Mar|11:% Oct
16g 3, H 2 2 “lg . .... JEN 153101d Colony..<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>