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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, &c., indicates
that the total bank clearings of all the clearing houses of
the United States for the week ending to-day have been
$2,845,083,929, against 33,058,442,461 last week and
$2,981,107,375 the corresponding week last year.

Clearingi(s—Returns by Telegraph. Per
Week ending February 16. 1907. Cent.
New York S$1,36S5,201,048 S1,522,757,667 —10.1
Boston 138,659,362 144,524,981 —4.1
Philadelphia _ 96.367.4S52 105,496,375  —8.7
Baltimore 22,800,089 23,012,756 —0.9
Chicago 190,874,574 167,605,381  + 13.9
St. Louis 55,769,158 49,486,554 + 12.7
New Orleans 16,229,314 17,673,751 —8.2
Seven cities, 5 days 81,888,901,027  $2,030,557,465 —7.0
Other cities, 5 days 398,971,486 360,407,692 + 10.7
Total all cities, 5 days $2,287,872,513  $2,390,965,157 —43
All cities, 1 day 557,211,416 590,142,218 —56
Total all cities for week $2,845,083,929  S2,981,107,375 —4.6

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday night.

We present balow our usual detailed figures for the previous
week, covering the returns for the period ending .with Satur-
day noon, February 9, and the results for the corresponding
week in 1906, 1905 and 1904 are also given. Contrasted with
the week of 1906 the total for the whole country shows
a loss of 2.5%. Outside of New York the increase over

1906 is 6.3%.
i Week ending February 9.
Clearings at—
Inc. or
1907. 1906. Dec. 1905. 1904.
S 5 $ 5

New York.  1,940536,150 2,084,910,479 —6.9 1,780,369,806 1,070,202,445
Philadelphia__ 132,656,026 13S.187.597 —4.0 '125893,493 ~ 77,170,984
Pittsburgh__ 51.585,840 52,034,443 —0.9 48,990,127 29,961,229
Baltimore 27.641,955 26,665,383 +3.7 22,276,017
Buffalo 9,779,54 6,601,736 + 48.1 6,188,7 5,696,462
Washington__— 6,507,756 6205169 + 4.9 41738622 3.675.402

Ibany......0.C 6,869,371 4,991,501 + 375 3,553,320 2.732.422
Rochester 3,983,684 3,971,759 +0.3 3,102,040 1,997.581
Scranton 2,051,965 1,911,584 +7.3 1,373,963 1
ay_rac_use 2,173,074 1,396,351 + 55.7 1,294,347 9

ilmington___ 1,149.006 1,244,145 —7.6 967,817
Wilkes-Barre 1,253,718 ,109.410 + 13.0 940,143
Reading 1,065,749 254,579 —15.1 71,450
Wheeling 996.37 1,201,140 —17.0 634,180
Erie........ 653.911 67,461 + 15.2 585,036 .
Binghamton____ 527,900 532,100 —08 438,000
Chester., 477,284 455247 + 4.8 433,175 357,203
Greensbiyg 495,350 415350 + 19.2 392,743 403,012
Frankljn 252,000 240,000 +5.0 228,052 196,784

Total Middle.. 2.190,656.655 2,333.895,434 —6.1 2,003,271,114 1,19S,675,189
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Clearings at—

Boston __
Providenee
Hartfor
New Haven..
Portland ..
Springfield
Worcester
Fall River:
New Bedford_
Lowell___
HolyoKe...

Total New Eng.
Chicago
Cincinnati

Indianapolis
Columbus___
Toledo
Peoria
Grand Rapids.
Dayton
Evansville__
Kalamazoo
?})rmgfleld,_ﬂl..

oungstown
Lexington
Fort Wayne___
South Bend
Rockford
Akron
Canton
Sumcy

loomington
Springfield, O
Decatur
Mansfield
Jacksonville, T1T..
Jackson
Ann Arbor.

Tot. Mid.West.

San Jose
Total Pacific.-

Kansas City__
Minneapolis’
Omaha

Sioux_City....00 N
Wichita
Davenport
Tooek

ooeka -
Colorado Springs
Cedar Rap<ds___
Pueblo
Fremont
Lincoln...

Tot. oth.West.
St. Louis
New_ Orleans__
Louisville
Houston
Oalveston

Charleston
Little Rock
Mobile .. X

acon X

Columbus, Ga___
Total Southern
Total all
Outside N. Y -.

Canada—
Montreal

Victoria....
Calgarv
Edmonton.

Total Canada .

NO.

Week ending February 9.

1inc. or
1907. 1906. | Dec. 1905.
S S %

169,783,908 163,061,388 411 133,545,371
7,676,20 7,750.60C —1L.r 6,954.61
3,529,34 3,209,556 + 10C 3,089,795
2,534,578 2,278,536 + 11.2 2.209.795
1,645,521 1.990,163 —17.5 1,763,812
1,793,83. 1,604,040 + 11.8 1,494,243
1.523.7: ,385,448 + 10C 1,198,696
1,032,355 1,137,392 —9.2 570,657

89, 538,812 +9.4 488,929
522, 470,012 + 11.2; 432.330
509,766 406,078 + 25.5 481.839

191,142,080 183,832,025 + 4.0 152,230,067

t 234,337,313 215.199.584 + 8£ 195,260.480
i 26.972.75C\ 24,794.250 + 8.8 20,882,150
16,076,462 14,260,818 + 12.8 12,070,029
13,016,248 11,555,194 + 12.6 10.104.332
11,658,25: 9,907,476 + 17.7 8,281,056
8,341,01 6,407,082 + 30.2 5,913.232
5,550,00C 5,628,400 —14 5.575,800
4,226,172 3,918,132 +7.8 3,357,653
2,910,921 3.394,778 — 143 2,904,310
2,419,733 2,049,154 + 18.1 2,231,828
2.019.91S 1,990,104 + 15 1,425,291
1.693.45S 1,486,717 +13.S 1,271,133
1.129.972 970,256 + 16.5 822,318
975,829 825,385 + 18.2 807,702
817,296 997,613 —18.1 446,071
778.32S 717,653 +85 597,368
i
571,304 461.296 +23.8 450,964
627,000 458,400 + 3.7 453,800
462,876 426,735 +85 567.719
533.4S52 416,634 + 28.0 342,771
437.409 414594 +55 326,220
472,571 395,091 + 196 304,815
487,191 92,642 + 66.5 330,062

56.272 263,504 + 352 279,239
310,332 217,688 + 42.6 208,069
250,000 198,000 + 12.6 178,722
149,304 123,598 + 20.8 96,637

338,901,649 308.985,043 + 9.7 275,489,771

47,680.7911 37,309,402 + 27.8 20,836,840

13,573,463 10,814,123 + 255 7,709.841
7,915,590 10,037,330 —21.1 4,336,170
5,331,895 6,370.596 —16.3 3,125.349
5,313,301 4,331.556 +22.7 3,578,85.
4,229,978 66,427 +9.4 2,565,51
4,124,186 3,512,561 + 17.4 2,467,63

34857 39333 o8 85248

404.912 . 374.660 . +8.1 236,272
3,613 174 Not included in total

400,000 Not included in total

89,752,605 77,821.554 + 153 54,867,435

28,516,849 25,365.330 + 124 19,425,012

16,806,166 15,787,191 + 6.5 14,001,439

10,417.099 9,329,558 + 11.7 7,135,945
7,827.365 6,700,670 + 16.8 5,524,129
7 080,289 6.213,154 + 14.0 5,696,586
5,300,000 5,373.095 —14 4.252,342
3,256,931 2,546,356 + 27.9 2,251,867
2,115,458 1,859,541 + 13.8 1,547,534
1,345,645 1,141,132 + 179 1,059.078
1,350,00i 1,108,825 +21.8 773,802

939,482 883,098 +6.4 967,324

720,758 702:667 + 2.6 666,572

596.970 593,844 +0.5 466,571

550.000 434,543 + 26.6 331,054

326.142 334,750 . —2.6 184,872
1,266,486 Not included in total

87.149 154 78,377,754 + 112 64,284,127

58,193,826 57,539,041 + 11 52,197.512

20,912,216 22,131,887 —55 17,605,743

13,889,75: 15,071.417 —7.8 11,734.539

L8 Rl Lo SoEI0
7.147,5 ,802, ,051,
bi5e0736  6e40ear ‘ébla 40741290
5,394,897 6,090,931 — 114 4,563,634
5,437,252 4,931.599 + 103 2.777.061
4,612,165 4,365,219  + 5.7 3.511,067
3,800,000 4,145681 —8.3 2.941,399
3,593.440 3,248,456 + 106 2,323,165
2,582.188 2,329,679 + g 1,685,302
2,105,357 1,961.236 + /. 1,429,787
1,616,761 1.506,523 + 7.3 1,116,930
1,822,491 1.471,975 + 239 1,036,076
1,419,537 1465879 —3.1 1,105.351
1,635,439 1,403,224 +16.5 903,698
2,000.000 1,398,851 + 429

,674,396 1,340,209 + 24.9 «770,909
1,496,138 1,184.109 + 26.3 1,221.147
750,000 558,381 +36 1 458.648
300,000 309,876 —3.2 224913
160,840.318 153,833,932 + 4.6 121.746.970
3.058.442,161 3.136,635.843 —25 2,671.889,484
1,117,906.311 1,051,725,364 +6.3 891,519,678

32,212,234 31,778,287 + 14 22,106,661

24,188,656 21.928,192 + 103 20,018,235
,368.043 6,703,735 + 24.8 5.332,191
3,141,624 2,697,617 + 16.5 2,055 725

'500,000 1.992,599 —24.7 1.727.572

2,087,087 1,973,706 + 5.8 1,820,815
,042,522 1,897,394 + 60.4 1,350.740
1,546,315 1,191,198 + 29.8 1,406,924
1.316,011 1,158.5.38 + 13.6 936,638
1,281,326 1,070,002 + 19.8 931.077

890, . 826.469 +7.8 499,672
1,317,481 Not included in total
776,359 Not included in total

79.574,648 73,217,737 +8.7 58.186,250

2173.

1904.

$
117.866.512

134.760,606
145,282,381

46,848.252
20,826,262
11,745,918

6.9 89

182,739

58,437,4S3
54,520.936
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THE FINANCIAL SITUATION.

Several plans of various degrees of usefulness for
relieving the money market and so stimulating’busi-
ness have been made public this week. Among these,
quite unexpectedly on Monday Secretary Shaw, to pro-
vide against a close money market during these
last days of his official life—inasmuch also as Govern-
ment income is large and accumulating in the Sub-
Treasury—advertised that he would purchase $25,-
000,000 of the 4% bonds due July 1 at 101)™ flat.
Few expect that the amount of the offer will be ac-
cepted. That view seems to be sound, inasmuch as
Mr. Shaw under date of Dec. 10 made an offer to buy
$10,000,000 of the same issue of bonds at 101 for regis-
tered and 102 for coupons, and only got $2,867,550.
Now, notwithstanding his bid is a trifle higher, yet,
as thereareonly about 113 millions of the bonds out-
standing, of which the public (savings banks, in-
dividuals, &c.) hold about 76 millions, leaving about
37 millions on deposit in the Treasur}® as security
for circulation, the chances of relieving the money
market to any considerable extent through this device
does not look promising.

Whether Mr. Shaw will let affairs drift until he va-
cates the Treasury Department, with this offer out-
standing, but otherwise affording no relief from the ac-
cumulating Government revenue, or help to the banks
in the effort to return the 6 millions of deposits called,
remains an unsolved problem. Such a course as that
has not been the Secretary’s method. Hitherto he has
yielded to circumstances and always had a scheme of
his own up his sleeve to avert any severe strain, and
in that work his mind has proved a highly fertile one.
The most notable decision within his official life
was the one he reached in September 1903 (“ Chron-
icle,” page 471). W.ithdrawals of Treasury cash up
to that time had been based on the Constitutional
provision that “no money shall be drawn from the
Treasury but in consequence of appropriations made
by law.” (United States Constitution, Article 1,
Sec. 9, Sub-Sec. 6.) This provision was always
assumed to mean that all Government revenue, internal
as well as custom dues, once in the Treasury was to
stay there until an appropriation authorizing its with-
drawal had been passed. The nullifying of this con-
clusion was reached through the Secretary putting a
surprising interpretation on two sections of the United
States Revised Statutes—interpretations which he
held justified the assumption that all depositary
banks are a part of the Treasury. Hence not only
“the rooms in the Treasury building” but “such other
apartments as are provided as places of deposit of the
public money become a part of the Treasury of the
United States.” In reaching the foregoing a section
was added from the law of 1864 which reads that “all
national banking associations designated for that
purpose by the Secretary of the Treasury shall be de-
positaries of public money and financial agents of the
Government,” &c. These provisions taken together Sec-
retary Shaw held were sufficient to justify the assump-
tion that designated depositaries were as much a part
of the Treasury as the TreasuryBuilding atWashington.

The Senate Finance Committee, through its chair-
man, Senator Aldrich, reported on Wednesday in a
modified form the currency bill which passed the House
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last year. It does not cover all the features we could
wish, but contains provision for the rectification of
several of the more needful and practical points which,
when enacted, will remove much of the friction now
attendant upon the operation of our currency system.
The first provision, if correctly reported by the press,
is the least desirable; it adopts the House bill provision
to replace the $10 silver certificates by gold certificates
of the same denomination. We object to this change
because it keeps alive the silver certificate. The note
was objectionable enough when it had silver bullion
back of it; but when the seignorage was coined and the
silver certificate became to that extent a silver dollar
currency, it seems out of character to turn the thing
suddenly into a gold note and keep the silver dollar
still alive. If the same Act directed that the silver
dollars representing those certificates be sold for silver
bullion, to that extent the Treasury would have taken
a start towards correcting our many-sided currency
system. Instead of that, the $10 silver certificates
retired are to be continued in existence—turned into
$1 and $2 bills.

A subsequent part of the proposed Act provides, in
order to relieve a scarcity of small bills, that whenever
and so long as silver certificates of the denominations of
one dollar, two dollars and five dollars shall be, in the
opinion of the Secretary of the Treasury insufficient
to meet the public demand, he is authorized to issue
United States notes of the denominations of one dollar,
two dollars and five dollars, and upon the issue of such
notes of such denominations an equal amount of United
States notes of higher denominations shall be retired
and canceled.

The Senate Committee also added another amend-
ment making all national banking associations desig-
nated for that purpose by the Secretary of the Treasury
to be depositaries of public money under such regula-
tions as may be prescribed by the Secretary, and after
being so appointed that they may be employed as
financial agents of the Government. Ever}7association
so designated as receiver or depositary of the public
money shall take and receive at par all the national
currency bills by whatever association issued which have
been paid into the Government for internal revenue or

for customs dues. The committee likewise in-
creased the aggregate of national bank notes
that may be withdrawn in any one month

from $3,000,000 to $9,000,000; and, with consent of
the Comptroller of the Currency and approval of the
Secretary of the Treasury, with such withdrawal a
proportionate amount of the bonds held assecurity for
circulating notes may also be taken out of the Treasury.

We called attention a week ago to the unusual cir-
cumstance that there was an entire absence of any
derangement in the London financial markets, not-
withstanding the renewal in greater volume that week
of the export of gold from London to New York.
Furthermore, not only did the movement not excite
any apprehensions at the British capital, as evidenced
in the unchanged open market discount rates, but this
same serenity was also shown in the maintenance of
the normal price of 77 shillings 92 pence per ounce
for gold bars not only by the Bank but also by the
bullion dealers, while the week’s consignment from
South Africa was about equally divided between the
Bank, the India Council and the representatives of
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American bankers. This week the cable announces
that a somewhat unique incident is reported to have
occurred in London on Monday in connection with the
bidding for the $3,000,000 South African gold which
was then offered in the bullion market. Representa-
tives of American gold importers are said to have
made arrangements to purchase a considerable part
of that offering; the Bank was also prepared actively to
bid for the metal. Conditions of a more or less un-
settling character seem to have induced the Bank of
England Governors to secure for that institution, if
possible, all the gold offered. The Governors were
apparently unwilling to resort to active bidding for
the metal against other interests which were seeking
to procure it; such a course might have unduly ad-
vanced the price, possibly to the prejudice of bankers
identified with operations that depended upon a com-
paratively free movement of the metal. Accordingly,
the Bank’s representatives are said to have approached
those of the American importers with a request that
they refrain from bidding, thus permitting the Bank
to secure the gold; such request was acceded to and
the Bank bought the bulk of the consignment.

This incident, if correct as stated, is noteworthy be-
cause of the reported solicitation by the Bank of non-
interference with its effort to procure the gold; under
ordinary conditions the Bank would doubtless have
acted independently and bid for the metal regardless
of the effect of such bidding upon the market price.
If the course which the Bank took can be regarded as
indicative of a purpose to keep the export movement
to New York or elsewhere comparatively free or un-
obstructed by a resort to the usual restrictive devices,
it may, if such purpose shall not be changed, result in
our importers obtaining, in the aggregate, a consider-
able volume of the metal, so long as extraordinary
measures shall not be taken to export the gold for mere
profit. It is still a conspicuous fact that the price of
bars and of American coin has been but slightly
changed; on Monday, when the bid quotation was re-
corded, an advance of only ~ of a penny per ounce
was made. This would seem to show that the bullion
dealers are still in accord with the Bank in the policy of
maintenance of a free movement of the metal. 'There
is of course the possibility of the development of a
situation which may compel the Bank to change its
policy and impose restrictions. At the moment,
however, the Bank is exercising forbearance; so long as
American importers shall be equally indulgent, the gold
movement will be attended with a minimum of friction.

Much space is being given in the daily papers to the
series of addresses which W. H. Mallock, the English
writer on social and economic topics, is delivering at
Columbia University under the auspices of the Na-
tional Civic Federation. The lectures deserve all the
prominence that is being accorded to them. They
deal with one of the live problems of the day, and do
it in an intelligent, rational way. The trend of the
times is in the direction of the assumption of new and
increased functions by government—the relegation
to the central authority of things previously left to
private initiative and under private control—and
from this descent to socialism is only another step.
Moreover, the endeavor is to persuade the wage
earners that only through socialism can they attain
the full measure of their independence. Mr. Mallock
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is very happy in the way he disposes of the old-time
4allacy, so deep rooted, that manual labor is the only
producer of wealth. In refuting this assertion, he
points out that a given population under modern
conditions will produce, say, two, three, four or five
times the amount of wealth that a similar population
produced 150 years ago. This being true, how is the
change to be explained on the theory that the pro-
duction of wealth depends alone upon manual labor.
In other words, if the only agency in the creation of
wealth is ordinary labor, why do a thousand laborers
working in the year 1907 produce so incomparably
more than they produced working, say, in the year
1760? The socialist answers that knowledge has in-
creased, that methods of production have improved,
and that average labor has thus become indefinitely
more productive.

But Mr. Mallock well states that to say this is only
begging the question. To what is this increase of
knowledge and these improvements of method due?
Are they due to average manual labor itself? Are they
due to manual labor in any sense? In seeking an an-
swer, Mr. Mallock takes up the theories that have been
advanced in the past to explain the wonderful improve-
ment established. Ruskin explains the advance of
labor from its lowest to its highest efficiency by the
gradual development of skill. Mr. Mallock thinks
Ruskin’s definition of skill admirable, but it does not
cover the case. In skill as defined by Ruskin we no
doubt have a correct explanation of how labor in some
cases produces products whose value is great while in
others it produces products whose value is relatively
infinitesimal. But the products whose value is due
to exceptional skill, though they form a portion of the
wealth of the modern world, are not typical of it.
The distinctive feature of modern wealth—produc-
tion—is the multiplication of goods relatively to the
time spent in producing them and the consequent
cheapening of each article individually.

The answer of Adam Smith he regards as more to
the point. That writer, in his “Wealth of Nations/7
contended that in all progressive communities the chief
cause enhancing the productive power of the indi-
vidual laborer is not the development among some of
faculties that are above the average, but a more ef-
fective development of powers common to all by the
fact that, labor is divided so that a man by devoting
his life to the performance of one operation acquires
a manual dexterity otherwise beyond his reach. But
Mr. Mallock urges that this simple division of labor
takes us but a very little way in the history of industrial
progress. The secret of modern production resides
in two factors. One of these is the development of
machinery. The other is the increasing application
of exceptional intelligence, knowledge and energy,
not tothe manual labor of those who possess these
exceptional qualifications, but to the direction and
co-ordination of the variety of individual operations
into which the manual labor of others on an increas-
ing scale divides itself. It is to this latter factor that
the development of modern machinery is itself due.

Mr. Mallock gives as a simple illustration of the
economic functions of a man’s intelligence and knowl-
edge in directing labor, not of his own hands, but
of the hands of others, the case of a printed book.
The labor of the printers and the paper-makers is the
same in kind and quality whether the book be a work
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of*genius or a mere compilation of unreadable non-
sense—whether thousands of people want to read it
or nobody. What makes the book valuable, if it
be valuable, is its contents, and these are whollyginde-
pendent of the manual labor spent upon the book,
but come wholly from the author’s mind. Similarly,
when any great mass of modern machinery is con-
structed which involves the co-operation of thous-
ands of manual laborers, the same situation repeats
itself. The machinery is an agent of production and
increases the world’s wealth, not because the parts are
made with sufficient manual skill—for the highest
skill may be employed in the production of mechanisms
that are futile—but because each of its parts is fash-
ioned in accordance with the orders of some master
mind which directs and co-ordinates each minutest
movement made by the arms and hands of every one
of the manual laborers. It is to the direction of labor
on the part of exceptional men, and not to labor it-
self, that all the augmented wealth of the modern
world is due.

It appears to us that no exception can be taken
either to the reasoning or the conclusions of this
English writer on economic questions. We think too
that thoughtful students will agree with him in the
statement that the increasing concentration of the most
active and powerful minds on the direction of manual
effort, as now carried on, is without parallel in the
history of the world. Having thus established that
modern wealth is due not to labor alone but also to the
action of the ability by which labor is directed, Mr.
Mallock proceeds to demolish some of the other con-
tentions of the socialists. It is well known that, con-
currently with their demands for a larger share in the
world’s products, the socialists demand a radical
change in the whole organization of production.

They demand what they call the emancipation of
labor, and by emancipation of labor they mean eman-
cipation from what they have been taught to call
wagedom. But if all production were organized like
a State post-office, would the laborer, asks Mr. Mal-
lock, have achieved the economic freedom, the eman-
cipation which socialists at present take so much
pleasure in talking about? Nor again does the manner
in which the labor of the State employee is remunerated
differ in any way from the wage system which prevails
in a private firm. Conformity to the directions given
him by some organizing authority is the condition on
which this remuneration is awarded him. Mr. Mallock
then proceeds to show that two coercive systems—the
corvee system which prevailed in the Middle Ages in
France and the slave system—are the only alternatives
to the wage system that have been found workable
in the whole history of the world. Escape from
the wage system would mean escape into one of these
two systems. The acceptance of either would mean
escape into economic slavery. It is Mr. IMallock's
opinion that when socialists talk about emancipation
and economic freedom, the only meaning which their
language can really bear is the emancipation of the
average man from the aid and guidance that is in any
way superior to his own. Either the wage system
must continue under a thin verbal disguise or universal
slavery must be put in its stead.

Iron production in the United States does not con-
tinue to increase notwithstanding the demand for the
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metal is more urgent than ever before in the country’s
history. As the railroads are being criticised for not
having expanded their facilities sufficiently fast to
keep pace with the country’s growth in business, why
would it not be equally just to criticise the iron pro-
ducers for not having increased the make of iron on
a scale to equal the wonderful expansion in the con-
sumption of iron ? When the question is put in that
form, it readily becomes apparent that both the
railroad industry and the iron industry have been
subject to influences wholly beyond the ordinary, out
of which there has developed a situation which could
not have been foreseen, and most assuredly could not
have been prepared for. With reference to the rail-
roads, we discuss in a separate article on a subsequent
page their responsibility for the car famine and freight
congestion which has grown up. Concerning the iron
makers, all that it is needful to say is that if in 1904,
when 16,500,000 tons of iron sufficed to meet the
country’s requirements, it could have been foreseen
that, two years later, in 1906, 26,500,000 tons would
be insufficient to meet such requirements, there would,
in any event, not have been time enough to erect the
new furnaces needful to increase the country’s produc-
tion beyond that figure. The occasion’for this remark is
the appearance of the usual monthly statement of pro-
duction in the “lron Age” of this city. Our contem-
porary observes that the statistics for January give
little indication of production overtaking consumption
in the near future. The output of iron by the coke
and iron furnaces, it is pointed out, was actually less
than it had been in December, or 2,205,607 gross
tons, as against 2,235,306 tons. Notwithstanding
that three new furnaces were blown in—the Josephine
in Pennsylvania, Toledo No. 2 in Ohio, and Federal in
Illinois—and that the total of furnaces blown in was
nine, the losses were greater than the gains, eleven
furnaces having gone out of blast. Inability to get
sufficient coke, it appears, also interfered with pro-
duction in several districts. As a consequence, the
active capacity on February 1 was 492,359 tons a
week for 317 furnaces, as against 507,332 tons a week
for 319 furnaces active on January 1. Of course it
will be recognized that either set of figures represents
an output of iron of prodigious extent. The point of
importance is that in our growth in iron-making,
under the tremendous pressure of the last two years,
we have reached a stage where further additions to
output must necessarily be small. The “Age” notes
that the loss in output as compared with December
was at the plants of the steel works, where there is
the greatest incentive to increasing the product. The
make of iron by these furnaces of the steel companies
decreased about 39,000 tons. On the other hand,
the so-called merchant furnaces made a slight gain
upon their December output, adding about 9,000 tons

to the same.

There was no change in official rates of discount by
any of the European banks this week; compared with
last week unofficial or open market rates were 34 of
1% higher at London and Berlin and
Frankfort and % of 1% lower at Paris.

The feature of the statement of the New York
Associated Banks last week was a decrease in the
surplus reserve of $9,288,285, to S3,345,875. This
resulted from a loss of S12,077,600 in cash less a de-
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crease of $2,789,375 in reserve requirements. Loans
were expanded $1,518,900 and deposits decreased
$11,157,500. There was an arrival on Monday
of $486,650 gold from London and of $45,006
from Paris.

The effects of the unfavorable bank statement
of last week were to some extent counteracted
by the announcement on Monday by Secre-
tary Shaw that he would purchase $25,000,000
4% bonds of 1907; but there was a more marked im-
provement in sentiment on Wednesday on reports
from Washington that satisfactory progress was
likely to be made in Congress with the bill of Senator
Aldrich, which provided for the deposit of customs
collections in depositary banks; for the increase in the
limit of bank-note retirements and for other measures
which would probably augment the supply of currency
for business requirements. Later in the week calls of
loans preparatory to the surrender on Friday through
New York correspondents of interior depositories, of
$6,000,000 public funds, contributed to a firmer tone
for call money; the market was also influenced by the
news that offers of 4% bonds for redemption had thus
far been but $500,000, indicating only slight relief
through bond purchases. Time loans were easier and
one feature was the liberal offering by large trust
companies of six months’ money at 5M%* This
seemed to fix the basis for other maturities and con-
siderable business was done after Wednesday.

Money on call, representing bankers’ balances,
loaned at the Stock Exchange during the week at 6%
and at 2%, averaging about 4M%; banks and trust
companies loaned at 3% as the minimum. On Mon-
day loans were at 6% and at 3% with the bulk of the
business at 5%. Tuesday was a holiday. On Wednes-
day transactions were at 4% % and at 23*% with the
majority at 4°% . On Thursday loans were at 6%
and at 3% with the bulk of the business at 4%. On
Friday transactions were at 6% and at 5% with the
majority at 5%. Time loans on good mixed Stock
Exchange collateral were at 5@534% f°r sixty days,
5M@537% for ninety days .to four monthsand 534%
for five to six months; all the year money was offered
on Chicago account at 5%% but no higher bids than
537% were obtainable. Commercial paper is quoted
at 5%@634% sixty to ninety-day endorsed bills
receivable, 5% @ 634% for prime and 63°% for good
four to six months’ single names; very little business
is, however, reported below 6% for the best paper.

The Bank of England rate of discount remains un-
changed at5%. The cable reports discounts of sixty to
ninety-day bank bills inLondon4% @4%%; the open
market rate at Paris is 2J4% and at Berlin and Frank-
fort it is 437@5%. According to our special cable
from London, the Bank of England lost £91,590
bullion during the week and held £35,382,551 at the
close of the week. Our correspondent further advises
us that the loss was due to very heavy exports to
South America, which exceeded to a moderate extent
the aggregate imports and fairly full purchases in the
open market, and receipts from the interior of Great
Britain. The details of the movement into and out
of the Bank were as follows: Imports, £580,000 (of
which £150,000 from Egypt and £430,000 bought in
open market); exports, £1,135,000 (wholly to South
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America), and receipts of £463,000 net from the in-
terior of Great Britain.

The foreign exchange market was active and gener-
ally lower, though the fluctuations were within a
narrow range. One feature of the week was drawing
apparently for the account of foreign fire insurance
companies, supposed to be for the settlement of losses
resulting from the disaster at Kingston, Jamaica.
There was a large amount of bills drawn against pur-
chases of stocks for London account; such buying
was quite noticeable on Wednesday, when there was
a buoyant tone in the American department of the
London Stock Exchange, which was said to be due
to the more confident feeling resulting from the news,
of the progress which was made with the Aldrich bill
in the Senate. There was the usual Monday supply
of cotton bills; these were promptly absorbed at full
rates. The demand for remittance was good and
largest on Monday, when bills were bought for Tues-
day’s steamer; the inquiry was not so urgent after
the middle of the week, though there was moderate
buying on Friday for the next day’s mail.

No engagements of gold were made in London this
week. The representatives of American bankers
made preparations on Saturday of last week to bid
for part of the metal which would arrive from the
Cape on Monday, but, as elsewhere stated, the bids
were not pressed, owing, it is reported, to a request
by the Bank Governors that that institution should be
permitted to secure the bulk of the metal. This week
rates for sight exchange on London have been quite
close to the gold-importing point and possibly arrange-
ments have been made to bid for the gold which will
be offered in the London market on Monday. If
buying of American stocks shall continue in as great
volume as it has this week, it seems quite probable
that gold will be brought out, in payment therefor, in
moderately large amounts.

Nominal rates for sterling exchange are 4 813"@4 82
for sixty day and 4 853~@4 86 for sight. On Satur-
day of last week the market was steady with unchanged
rates, compared with the previous day, for long and
short, while cables were 5 points lower at 4 8530@
4 8540. On Monday long fell 30 points to 4 8035@
4 8040, short 15 points to 4 8455@4 8460 and cables
10 points to 4 8525@4 8530. On Wednesday there
was a rise of 5 points all around—Ilong to 4 8040@
4 8045, short to 4 8460@4 8465 and cables to
4 8530@4 8535. On Thursday long rose 5 points to
4 S040@4 8050, short fell 10 points to 4 8450@4 8455
and cables 10 points to 4 8520@4 8530. The market
was steady on Friday and 10 points higher for long
and 5 points for short.

The following shows daily posted rates for sterling
exchange by some of the leading drawers.

Fri., Mon., Tues.,, Wed., Thurs., Fri.,
Feb. 8. Feb. 11 Feb. 12. Feb. 13. Feb. 14. Feb. 15.

Brown 60 days 4 sm 81K SIJf 8134 81~

Bros. & Co--—--------- Sight.. 4 85A 857 85H 85« 85H

Baring 60 days 4 81 81" SIM 8L 81/

& COueeere e Sight-- 4 857 85 &O0'A 8535 85n
Bank British------—-- 60 days 4 82 82 82 82 82
North America------ Sight.- 4 86 86 11 86 86 86
Bank ol 60 days 4 82 82 o 82 82 82
Montreal-------------- Sight-- 4 86 86 L 86 80 86
Canadian Bank 60 days 4 82 82 I 82 82 82
of Commerce--------- Sight.- 4 86 86 D S6 86 86

Heidelbach, Ickel- 60 days 4 SIH 81M A 81M SVA 81Vi

heimer & Co Sight-- 4 85H 85N Y S5H 851

Lazard 60 days 4 8VA 81H SI'A sW 81

Freres -------------- Sight-. 4 85A 85'A 85H 80H 85~
Merchants’ Bank 60 days 4 82 82 82 82 82
of Canada................. Sight.. 4 86 86 86 86 86
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The market closed on Friday at 4 8050@4 8060 for
long, 4 8450@4 8460 for short and 4 8520@4 8530
for cables. Commercial on banks 4 80@4 8010 and

documents for payment 4 792°>@4 80~. Cotton for
payment 4 7937@4 79%, cotton for acceptance,
480@4 8010, and mgrain for payment 480"M@

4 80M-

The following gives the week’s movement of money
to and from the interior by the New York banks.

Net Interior

Received by  Shipped by
Movement.

Week ending Fclyrvary 15 1907. N. Y. Banks. N .Y. Banks.

34,945,000 $3,521,000 Gain $1,424,000
074,000 045.000 Gain 29,000

Total gold and legal tenders____ 35,619,000 $4,166,000 Gain $1,453,000

With Sub-Treasury operations, the result is as fol-
lows.
Out of
Banks.

54.166.000 Gain S1,453,000
26.811.000 Loss 2,811,000

Net Change in
Bank Holdings.

Into
Banks.

S0.619,000
24,000,000

S$29,619,000 S30,977,000 Loss S1.35S.000

Week ending February 15 1907.

Banks’ interior movement as above. -
Sub-Treasury operations

Total gold and legal tenders

The folloiwng table indicates the amount of bullion
in the principal European banks.

February 14 1907. February 15 1906.

Bank of i
Gold. Silver. Total. Gold. Silver. Total.

T £ £ ' £ £ £ £

England-- 35,382,551 35,382,551 34,105,344 34,105,344
France__ 105,724,880 3m1145 094 001 113,834,957 42 226,531 156,061,488
Germany. 31,925,250 10,641,750 35/935.000 11.979.000 47.917.000
Russia— 118,051,000 4,735,000; 122 786 000 94.996.000 3 602,000 98.598.000
Aus-Hun 46.438.000 12,072, 000! 58,510,000 45.463.000 12.494.000 57.957.000
Spain___ 15.403.000 24.298.0001 39,701,000 15.059.000 23:124.000 38.183.000
Italy-—-——- 32.242.000 4,737,300j 36,979,300 28.219.000 3,733,600 31,952,600
N’'th’lands 5,542,400 5.739,000; 11, 281,400 6.607.000 6,105,300 12.712,300
Nat.Belg.- 3.322.000 1,661, 000! 4. 983,000 3,838,667 1,919,333 5.758.000
Sweden 4.108.000 4:108.000  3.791.000 3.791.000

Total week 398,139,001i103,253,250 501,392,251381,851,968105,183,764 487,035,732
Prev .week 397,945,945103,370,215 501,316,160:389,517,782]105,263,167 194,750,949

MONETARY PROGRESS IN LATIN AMERICA.

If the merchants and exporters of the United States
are to find new markets in Latin American countries,
a factor of essential importance will be the condition
of exchange with those countries. There has been
much progress in recent years among our neighbors
to the South towards establishing exchange upon a
stable basis. Peru in 1901 adopted a gold exchange
standard, similar in its operation to that which has
been established in the Philippines, Mexico and Pan-
ama. The Argentine Republic has taken large quan-
tities of gold in exchange for her exports of wool and
hides to Europe, and has brought about relative sta-
bility in her paper money by offering to issue paper
for gold at a fixed rate. This measure has operated
successfully thus far and has been a great improvement
over the wide fluctuations in exchange which for a time
prevailed. Brazil is also working towards a sound
monetary basis by reducing her irredeemable paper;
but the plan to raise the price of coffee by controlling
the market is still more or less experimental.

It was a step in the right direction when the Rio
Conference adopted a resolution for the preparation
of reports on the monetary systems of the different
countries taking part. The initiative in the work will
probably fall to the Bureau of American Republics at
Washington, which will profit by the energy and wide
experience of its new chief, Mr. John Barrett. The
monetary fortunes of some of the Southern countries
have been so checkered that it has been difficult to
keep pace with them. An authentic report on existing
conditions, the available stock of currency, its relation
to gold and the fluctuations of exchange will be a pre-
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liminary step towards intelligent reform where reform
is required. Statesmen and economists of the Latin
race have often shown a profound insight into mone-
tary problems. Upon the theoretical side at least
their State papers have shown a disposition, which is
not always found among those of other races, to go to
the bottom of the subject. Nothing could excel in
clearness, precision and sound reasoning some of the
papers prepared in connection with the Mexican mone-
tary reform by men like Finance Minister Limantour,
Mr. Creel, head of the Commission on International
Exchange; Mr. Casasus, recently Ambassador at Wash-
ington, and Mr. Macedo, Chairman of the Exchange
Commission which is supervising the practical execu-
tion of the reform.

Much will be added to the history of monetary
science if intelligent reports are obtained from the
Latin American countries. There are statesmen and
economists in each country thoroughly competent to
deal with the subject. It is highly desirable, however,
that such reports should be as nearly uniform in char-
acter as possible—dealing with the same problems and
answering the same series of questions. It is here that
the work of the Bureau of American Republics is likely
to prove useful if they decide to formulate a common
basis of investigation. It is fortunate that this Bureau
is international in its organization rather than anin-
strument of our own Government. It does not lie
with this country, in view of its wretched floundering
through the mire of depreciated paper and excessive
coinage of silver, to “put on airs” or attempt to dictate
to our Southern neighbors. There would be, however,
material advantages in seeking certain uniformity in
measures of reform if they are to be adopted.

That stable exchange is preferable to falling ex-
change, is apparently coming to be generally recognized
in Latin America as well as elsewhere. There was a
time when the theory that a country might increase its
exports by falling exchange so befogged the minds of
statesmen that they were oblivious to the fact that in-
crease of exports, if obtained, was obtained only at the
sacrifice of the economic resources of the country—in
other words, that a foreign community was naturally
willing to exchange a fixed quantity of its own products
for a constantly increasing quantity of the products
of the country where exchange was falling. The dis-
advantages of such a policy were mathematically
demonstrated by those who took up the question in
Mexico. In the cases of British India,|Chinaand Spain,
also, examination of the facts showed that the country
lost rather than gained by falling exchange, while the
gold countries, by keeping up the price of their
products, obtained for them a steadily increasing
quantity of the products of the silver countries. If
this fact can be brought home to the statesmen of
Latin America, it will probably have an effect in stimu-
lating sound legislation on the part of any country
which may still be wandering in the bog of fluctuating
paper.

It is not at all essential, in order to promote har-
monious exchange arrangements, that there should
be a vain chase after a common monetary unit. While
such a unit has minor advantages, in connection with
printing of price lists and some other details, it does
not obviate the necessity for computing exchange be-
tween countries having such a unit, and it is apt to
have serious disadvantages in the case of token money,
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as the countries of the Latin Union have found to their
cost. It is doubtful if a common unit between the
United States and other countries would contribute
materially to the promotion of trade. The essential
thing in such matters is a common standard. This
standard the world now recognizes everywhere to be
gold. It does not follow, however, that all countries
should undertake to introduce gold into actual circu-
lation or should pile up excessive amounts of gold in
reserves. The experience of the Philippines, Japan,
Mexico and Peru shows that equally good results can
be obtained by different methods and perhaps at less
expense. The restriction of exchange fluctuations
within reasonable limits gives the assurance to the
exporter and importer that they can do business upon
a safe basis and upon narrow margins of profit. This
is the essential thing in promoting trade and is easily
attainable where the attainment of a common mone-
tary unit would be difficult, if not impracticable.

HAVE OUR RAILROAD MANAGERS BEEN
NEGLIGENT?

In the current number of the “ Review of Reviews”
there is a series of paragraphs dealing with the present
railroad situation and severely arraigning the roads
for their alleged shortcomings. The charges are not
new. They are, indeed, only a repetition of the re-
ports and unfounded statements which have long
been common among those avowedly hostile to the
roads; but they challenge attention when adopted
by a standard publication like the “ Review of Reviews.”

The article referred to is discursive, and most of the

statements in it are vague and general, very like the
loose talk so widely indulged in. One or two extracts
must suffice to indicate the tone and character of the
remarks. Albert Shaw is the Editor of the “Review”
and he urges that—
“Unless conditions notoriously prevalent just now
should soon be changed for the better, the public
ownership advocates will become confident and aggres-
sive along a wholly new line of advance, where they
have heretofore been on the defensive. They will
point to the complete breaking down of efficiency in
the actual business of transportation in this country,
and will begin to claim that the Government could
not possibly do things so badly, and would in all proba-
bility manage the roads with a far higher degree of
business efficiency. Furthermore, they will point to
the inability of the great railroad managers to obtain
the money they need to make absolutely necessary im-
provements, whereas the Government of the United
States could obtain almost unlimited capital at half
the rate of interest the railroad would be obliged to
pay.”

Mr. Shaw would also have his readers believe that
the managers of our great railroad systems have given
their time to speculation in Wall Street instead of to
developing the properties-under their care. “It is
high time now,” he asserts, “ for the railroad managers
to get out of Wall Street and to operate their roads,”
and he proceeds as follows :

“The bigger element of railroad men, it is often now
asserted, instead of attending to the practical business
for which the stockholders are supposed to be paying
them their salaries, are to be found in Wall Street and
in the large New York hotels, building up their private
fortunes by day and pursuing their pleasures by night.
The smaller fry of railroad officials have been the
holders of stocks in coal companies, grain elevator
companies, and other enterprises along the line.
“ We have a small and select population of plutocrats
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who control our railroads and have somehow managed
to put into their private pockets some hundreds or
thousands of millions of dollars through their ability
to skim the cream off the country’s prosperity, while
at least a hundred thousand miles of our railroad sys-
tem has become unfit for the ordinary needs of current
traffic with rotting cross-ties, light rails, wooden
trestles instead of permanent bridges, sharp curves
and bad grades surviving from the early period of
railroad engineering, shabby and miserable stations,
and a general incompetency in equipment and opera-
tion that has fallen to a stage of hopelessness and
despondency where it has ceased either to apologize
or to be ashamed.”

The language in the latter part of this extract is so
intemperate and the statements contained in it so
utterly at variance with the truth that it is not worth
while to spend much time in replying thereto. The
facts in disproof of it are within the knowledge of every
well informed person. If there is one thing above
every other thing for which recent railroad history
has been distinguished, it is the attention given—the
time, the labor, the money spent—in raising the
physical standard of the properties. Light rails
everywhere have been replaced with heavier rails,
wooden trestles have given way to permanent bridges
built of iron or steel or stone, curves and grades have
been reduced, and in every way the physical standard
of the roads has been brought to a higher state of per-
fection. The annual reports of the railroads abound
in testimony showing what has been done in this re-
spect, and the movement has been universal. No
important road in the country forms an exception to
the rule. The editor of the “Review” must have
known from personal observation that the assertions
had not even a remote basis of truth.

As to the allegation that the railroads have broken
down in their ability to supply the country’s transpor-
tation needs, this obviously refers to the congestion of
traffic and car famine which have been an unfortunate
condition of railroad operations recently. The rail-
roads certainly have been overwhelmed with freight
of late months and there has often been considerable
delay in moving all the tonnage offered. But admitting
this, can it be truthfully affirmed that railroad man-
agers have not been forehanded or have lacked fore-
sight in anticipating future growth? Take the matter
of their equipment. It appears from the statistics
collected by the Inter-State Commerce Commission
that in the eight years from June 30 1897 to June 30
1905 they increased their equipment by over 545,000
cars—an addition of almost 50%, the aggregate num-
ber of cars in service June 30 1897 having been 1,297,-
480 and on June 30 1905 1,842,871. The figures for
1906 are not yet available but would make the com-
parison still more striking, for during the last eighteen
months the additions to equipment have been par-
ticularly large.

The record with reference to track has been much
the same. It is matter of common knowledge that the
additions to length of line have been comparatively
moderate. But it is not necessary to build entirely
new road to increase and extend the facilities of a
railroad system. The same end can be attained by
providing additional yard and passing tracks, and
sidings, second, third and fourth track. Bearing this
in mind, it is certainly significant that in the same

. I'period of eight years from 1897 to 1905 there should

have been an addition of nearly 65,000 miles to aggre-
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gate length of track. In other words, from 242,013
miles on June 30 1897 aggregate length of track in-
creased to 306,796 miles on June 30 1905. In this
case, also, the further additions since 1905 have been
of even more noteworthy extent. Can the railroads,
therefore, be fairly charged with having failed to make
provision for future growth? It should be remem-
bered that the bare figures here given do not indicate
the full measure of the increase in capacity thus pro-
vided. For instance, the mere addition to the number
of cars tells only part of the story. For, as every one
knows, the size of the cars has at the same time been
enormously increased. Moreover, there has been a fur-
ther gain in capacity by the adoption of improved meth-
ods of handling traffic and by adding to the lading of
the trains. Referringagain to the Inter-State Commerce
statistics, we find that in the eight years from 1897 to
1905 the average train-load on the railroads of the
United States was raised from 204 to 322 tons—an
improvement of considerably over 50%. Would a
Government-owned system have been able to do better
than this? Would it have been able to do as well as
this? We would also ask the Editor of the '‘Review/’
would such results have been possible with half the
railroad system, as he asserts, in a state of decay—
with “rotting cross-ties, light rails, wooden trestles,
sharp curves, bad grades, &c., &c.”?

In common with so many others, the writer in the
“Review” has failed to diagnose the case correctly.
The real trouble has been that growth has proceeded
on such a marvelous scale that it has been im-
possible, having due regard to prudence, to provide
for the same, and that more recently the roads have
been hampered in their efforts to obtain additional
capital because of the hostility displayed against
them. We gave some figures last week in our article
reviewing the gross earnings of United States railroads
for the late calendar year which are very illumining
on this point. Therein we showed that the further
addition to gross earnings during the calendar year
1906 had been no less than $240,000,000. Further-
more we brought out the fact that this was simply the
culmination of a long series of gains' which had been
piling up year by year since 1896, with the result
that the aggregate increase for the decade reached the
prodigious sum of $1,325,000,000. In other words,
in 1906 the revenues of our roads were larger by $1,-
325,000,000 than they had been ten years before in
1896.

And every portion of this tremendous increase—
and more, too—represents additional traffic; for
rates in 1906 were unquestionably lower than they
had been in 1896. Xo figures are available for the
latest year, but for the fiscal year 1905 the Inter-
State Commerce Commission reported the average
rate per ton per mile for the whole country at only
7.66 mills against 8.06 mills in 1896. When we come
to the figures showing the volume of the freight traffic
the aggregates are of fabulous extent. The best
measure of the volume of work done is the number
of tons of freight moved one mile—disregarding for this
occasion the passenger business. The freight move-
ment one mile represents the units of transportation
service rendered. It is therefore a startling fact
that while in the fiscal year 1896 the number of such
units (our authority is again the Inter-State Commerce
Commission) was 95,328,360,278, for the fiscal year
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1905 it was no less than 186,463,109,510. With the
further addition in 1906 the aggregate number of units
of transportation services rendered can not have been
much, if any, less than 200,000,000,000.

The writer in the “Review,” in one part of his com-
ments, permits himself the observation that though
the West has been growing very fast, “recent growth
has been nothing like so rapid, relatively, as was that
of the seventies and eighties.” We have no statistics
dealing with the West alone, but this statement dis-
plays utter unfamiliarity with the facts. In 1874
gross earnings of all the railroads in the United States
at that time were, according to “Poor’s Manual,”
$520,466,016; ten years later, in 1884, they were no
more than $777,396,217. On the other hand, in the
ten years from 1896 to 1906, the further addition alone,
as shown above, has been $1,325,000,000. In the
whole of this ten-year period there has not been a
single year that has failed to record increase. And
in that particular this period is without a parallel in
American railroad history. United States railroads
at the present time are earning between$2,400,000,000
and $2,500,000,000 gross per annum on rates only
about one-half to one-third what they were in the
seventies.

Thus the situation has been literally such that
human foresight and human planning could not pro-
vide for it. The traffic congestion and car famine
did not reach really serious proportions until the
autumn of 1906. Previously, there was more or less
complaint at the busy seasons of the year, but relief
was never long delayed. The crisis which came in
1906 is not hard to explain. Business everywhere
continued extremely active, one of the chief influences
in this being the very orders for equipment and sup-
plies which the railroads had given in their endeavor
to add to their capacity for handling and moving
traffic. On top of this we had another bounteous har-
vest succeeding very large crops in the previous sea-
sons for several successive years. The flood of immi-
grants, too, from foreign shores has been steadily
rising. The part played by this latter cannot be ex-
aggerated. It may surprise the reader to hear that
in the late calendar year the additions to population
through immigration alone were almost 1}i millions
—the exact number was 1,229,942, If to the immi-
grant arrivals we add the gain in the normal way
through excess of births over deaths, the increase in
population for this single period of twelve months is
brought up to over two millions. And this has been
going on for many successive years. To cap the
climax there came the fuel scarcity in the West, which
made it necessary for the roads to neglect their ordinary
freight, and rush through supplies of coal. Last of all,
snow blockades on some of the most important systems
served further to intensify the congestion.

At a time when there was more need than ever before
for the railroads to add to their facilities—to their
motive power, their supply of cars, their track, yards,
and other essentials—they were suddenly shorn of a
large part of their borrowing capacity. All through
1906 it was almost impossible to float new bond issues
on any reasonable terms and the situation in that
respect finally grew so bad that the present year the
railroads quite generally have been forced to resort to
the old-time device of issuing short-term notes on
rather onerous terms. Railroads whose share capital
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commands a very high premium in the market could
arrange to get needed supplies of capital by offering
new shares at par and giving the purchasers the benefit
of the premium. But roads not so situated were al-
most helpless in their efforts to obtain new funds.
This is"the most unfortunate phase in the existing state
of affairs, for it prevents railroad managers from
carrying out plans of relief on a scale commensurate
with existing needs. It is our opinion that the cause
of the prevailing distrust must be sought in the hos-
tility of public sentiment, but we have no desire to
argue the question here. We wish simply to note the
fact and its consequences.

As for the charge that the railroads are controlled
by plutocrats who give their time to fostering Stock
Exchange speculation instead of to developing the
properties under their care, this need worry no one.
There was a period in the history of our railroads when
Wall Street manipulation counted for more than good
management of the properties. That was the period
of the “seventies,” to which the critic reverts without
apparently knowing anything about it. In recent
times railroad values have been built up by building
up the properties themselves. The “plutocrats” may
have made fortunes out of the properties, but they
have been made onty in that way—b3J raising the
physical and financial status of the properties, by in-
troducing economies in operation, and in other ways
improving their income.

Mr. James J. Hill is admittedly one of the ablest
railroad men in the country. He raised the lines out
of which the Great Northern system was formed from
hopeless bankruptcy to a plane of high prosperity.
Will anyone seriously contend that he has at any time
neglected the interests of the Great Northern property?
The same remark may be made with reference to Mr.
Edward H. Harriman. He also is a railroad man of
the highest order. He took control of the Union Pa-
cific when it was insolvent and by rehabilitating it
physically and financially has made it one of the best
paying properties in the whole country. Can he be
charged with neglect? Or take Alexander J. Cassatt,
lately chief .executive of the Pennsylvania Railroad.
He planned for the future of the Pennsylvania Ru.'lroad
on such an extensive scale that some critics began to
throw out sly intimations that he was losing his senses.
Or yet again, refer to the Southern Railway, which,
through Mr. J. P. Morgan's faith and indomitable
energy, was placed on its feet when previous attempts
had proved failures. Mr. Morgan put the late Samuel
Spencer at the head of this undertaking, and it stands
as one of the great railroad successes of the day. Did
not Mr. Spencer devote himself to the task with a sin-
gleness of purpose that will always merit high credit?
We have certainly never heard it charged that he had
his eyes fixed on Wall Street.

There is only one other point to which we would
advert. It is the statement that “the smaller fry of
railroad officials have been the holders of stocks in
coal companies, <fcc.” There is a substratum of truth
in this statement, since at the investigation instituted
last summer by the Inter-State Commerce Commis-
sion some isolated instances of that kind were dis-
closed. But they were mere isolated instances. To
seek_to convey the idea, by implication or otherwise,
that they were general in their nature and extended to
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deceive. The Pennsylvania Railroad was found much
involved in this way, but even in its case, as soon as
the matter was brought to light the directors of the
road, under the lead of Mr. Cassatt, took prompt
measures to eradicate the abuses which had grown up
almost imperceptibly from a time when the railroads,
were extreme” anxious to add to their traffic,and a
railroad official who possessed connections with an in-
dustrial enterprise that could furnish such traffic was
considered a very desirable acquisition.

The Inter-State Commerce Commission, as we re-
cently showed, last month issued a report on this very
subject of the interest possessed by railroad officials
in corporations or companies operating coal mines
or engaged in coal traffic, and we commend this report.
to the consideration of the editor of the “Review of .
Reviews.” The report related to the bituminous coal
roads in the territory between the Ohio River and the
seaboard, and in it the precise situation with reference
to each company is specifically described. Concern-
ing the Norfolk & Western, the statement is made that
“no officer of the Norfolk & Western is shown to have
any such interest.” With reference to the Chesapeake
& Ohio the statement is: “One officer of the Chesa-
peake & Ohio Railway Co. has an interest in five or
six thousand acres of coal lands in Kentucky, about
30 miles from the line of the Chesapeake & Ohio Ry.,
and there is no coal operation on the land.” Concern-
ing the Western Maryland RR., the statement is:
“One officer owns five shares of the capital stock of
the Abrahams Creek Coal & Coke Co., par value $100>
which he had purchased from the President of the coal
company.”

As to the Pennsylvania Railroad, the facts disclosed
in the investigation as they have already appeared
in the public prints are set out, and in the case of the
Baltimore & Ohio RR. it is stated the evidence showed
that ten officials of the company owned an aggregate
of 7,178 shares of stock of coal companies, par value
$100. On the other hand, with reference to the New
York Central, this declaration is made: “No owner-
ship by any officer or employee of the stock or bonds
of coal companies is disclosed except that certain
shares of the Beech Creek Coal & Coke Co., of the
Clearfield Bituminous Coal Corporation, and underly-
ing companies, in which the New York Central has
stock interest, were issued in the names of certain
officers of the railroad company to qualify them as
directors of these coal companies, that they might
represent the holdings of the railroad company.”

Concerning the Buffalo Rochester & Pittsburgh Ry.,
this is the statement: “ There was no evidence disclosing
ownership by an officer or employee of this company
in coal companies other than the interest of President
A. C.Yates in the Pittsburgh Gas Coal Co., and that the
Iselin family own a majority of the stock of the railroad
company and also a controlling interest in the Cowan-
shannock Coal & Coke Co." With reference to both
the Buffalo & Susquehanna RR. and the Pittsburgh
Shawmut & Northern Ry., the emphatic declaration
is made that “ there was no evidence disclosing owner-
ship in coal companies by any ctfficer or emploj-ee of
this company.”

We have gone thus at length into the matter in order
that the reader might see how slender is the foundation
upon which apparently rests the popular belief that
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enterprises which are customers of the roads are num-
erous. The truth is that they are very rare, and the
same remark applies with reference to nearly all the
other accusations and allegations that are made against
the roads. Instances of irregularities are exceedingly
few. The statement is correct even when applied to
the subject of rebates,'which have been so prominently
in the public eye since the authorities decided to en-
force the provisions of the law in that respect. Where
there is one case of rebate there have been ten thousand
or a. hundred thousand cases where the law against
concessions and secret preferences and rebates has been
faithfully observed. If the condition of society should
be judged by the police court records and by nothing
else, the judgment would necessarily have to be a very
unfavorable one. But every one recognizes that
such records deal only with the frailties of human
nature. In like manner the whole railroad system
and all the officials connected with it cannot be justly
condemned because of the shortcomings or the de-
linquencies of the few. The bad is brought to light
anl given great prominence, the good remains con-
cealed from view because there is really nothing ex-
ceptional about it—it is the normal, prosaic state of
things, while only the abnormal things excite atten-
tion and furnish food for the critics.

A NEW HIGH-SPEED RAILWAY PLAN.

The call for increased speed in railway travel is still
far from satisfied. During the past few years we have
reviewed the claims on behalf of this and the chief
European countries as to the speeds averaged by the
best express trains, as well as the results of the special
Zossen experiments in Germany. In the latter, using
electric power, a rate as high as 130 miles an hour was
attained in an exceptional performance; but the con-
clusion was that the road would not endure it, and to
realize in practice a rate at or above the 100 miles
an hour which is the popular ideal, special construc-
tion is necessary. On land as on water there is a
speed limit beyond which it is commercially imprac-
ticable to go, because after such limit the required
power outruns more and more swiftly the increased
speed. On land 110 miles stands now as the maximum
commercially practicable; the problem, then, is how
to attain from 75 to 110 miles without finding the
physical difficulties insuperable.

Viewing the railway as we have it, the layman has
no trouble in perceiving that the greatest obstacles
to these desirable speeds are the extra power needed
and the danger of derailment, especially on curves,
while if the track is further inclined to the inside of
the curve the risks of derailment on the inside increase
as fast as the risks of the same on the outside of the
curve decrease. It is also'impracticable to operate at
greatly varying speeds on the same line, and our roads
already have troubles in thus managing the speeds
they are using; but the problem of safety is the most
insoluble one as to the highest speeds on a two-rail
line.

The sole alternative is the mono-rail, and a plan for
a road of this class to connect this city with Coney
Island for a five-cent fare, ferriage included, was before
the Rapid Transit Commission recently on a public
hearing at which representatives of a number of com-
mercial bodies from Brooklyn were present on its be-
half.
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The structure consists of a trestle in the form of an
A, the top of which is flattened enough to carry the
main or mono-rail, on which run the two driving and
two trailing wheels which carry the weight of the car,
these wheels having grooves 3 inches wide and 2 inches
deep, to admit the track rail. The car—pointed at
each end to reduce wind resistance—is about 42 feet
long and 11 feet wide, designed to seat 170 persons;
it bestrides the structure, somewhat as a horseman
bestrides his horse. Projections, roughly correspond-
ing to the idea of the horseman’s legs, depend from
the body of the car on either side; each of these de-
pending portions carries two horizontal wheels, one
above the other, which wheels run on guide rails on
each side of the A-shaped structure. These depending
lugs (or “legs”) also carry the driving motors, which,
by means of a special chain-belt, drive the shaft that
works the central driving-wheels on the top-rail.
The whole trestle rests upon wood sleepers 9 feet long,
and on the outer ends of these sleepers are the two
feed-rails.

The central rail on the top of the A car-
ries the weight and supplies the traction surface;
the two pairs of rails on the sides serve as guides, while
the outside pair are mere feeders. The centre of
gravity being well below the upper rail, and the guide-
wheels being hooked by their flanges below the edges
of the rails on the sides, it is certain that the car could
not leave the rails unless the structure itself were
thrown down. The wheels on the top rail are within
the body of the car, but of course are inclosed. The
slight oscillation or lateral swing of the car on the top
rail is provided for by an ingenious system of springs.
The structure is to be about 6 feet high, but some of
the heaviest portions of the weight move only a few
inches above the bottom, so that the practical effect
of this down-hanging construction is that of a con-
tinuous “flange” of some 3 feet, in contradistinction
to the usual flange of not more than an inch on the
ordinary car-wheel. As there is only one running
rail, the usual side-drag on curves is lacking and the
extra resistance on what would be sharp curves on a
two-rail track is only slight.

This is a structure directly on the ground. An
alternative one is elevated, carried on a single pillar,
as in some portions of the elevated roads now in use
heri, and this whether a single or a double line is
mounted upon the one pillar. The claim for it is that
this would be lighter, less obstructive to light and air,
and less unsightly than existing elevated roads, as
well as that it wxmld'be nearly noiseless, whether
resting on the surface or carried above. If elevated,
it can be independent of the profile of the surface.
To facilitate stopping and starting by raising the sta-
tions above the level, and to make each car automatic-
ally close one “block” behind it, are devices easily
applicable to electric roads.

A piece of road on this plan, about 10 miles in length,
is in operation in Ireland, and there is also one short
line in Germany. The cost of this proposed line to
Coney Island is estimated at 8170,000 per mile, and
the time of construction at not more than twelve
months. If built, this would be the first mono-rail line
in the United States. There seems to be no room for
doubt of its physical feasibility; and since our problem
of urban transportation, with the volume of traffic
during the rush hours steadily increasing faster than
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new bridges and sub-lines can be supplied, is becoming
more and more serious, this special adaptation to the
conditions needed for swiftly moving single cars seems
to be well worthy of friendly consideration.

RAILROAD GROSS EARNINGS FOR JANUARY.

Our preliminary tabulation of the gross earnings of
United States railroads for the first month of the pres-
ent calendar }rar shows a comparatively small in-
crease over the month of January last year. It is
decidedly encouraging that there should be any in-
crease at all. In the first place, comparison is with
extraordinarily favorable results in 1906, our prelimi-
nary statement at that time having shown no less than
$9,168,978 increase, or 18.88%. In the second place,
some of the roads had very unfavorable weather con-
ditions to contend against this year. This was the
opposite of the situation which prevailed in 1906,
when the weather nearly everywhere was extremely
mild, this having been one of the important factors in
the exceptional amount of improvement recorded at
that time.

The present year the weather over about three-
quarters of the country was normal, which means that
there was about the average amount of interruptions
to railroad operations from storm and low tempera-
tures, as against the almost complete absence of such
impediments in 1906. On the other hand, there was
one section where the weather and the meteorological
conditions were exceptionally severe, and where as a
consequence the railroads suffered seriously. We
refer to the territory in the extreme northern part of
the United States lying between Lake Superior and
the North Pacific Coast. On the other side of the
boundary line, in Canada, the state of things, of course,
was equally bad. The roads most affected were the
northern trans-continental lines, the Great Northern,
the Northern Pacific and the Canadian Pacific, besides
the “Soo0” or Minneapolis St. Paul & Sault Ste. Marie.
There were unexampled snow blockades in North
Dakota, in Montana, in the Cascade Mountains, and
all the way to the Pacific. In addition, the tempera-
tures wero extremely low, running from 30 to 50 de-
grees below zero east of the mountains. The snow in
the Cascades is reported to have been the worst in
the history of the Great Northern road, and the same
statement is made with reference to the extreme cold
experienced all along the line.

As an indication of the way the Great Northern
suffered, reference may be made to the fact that on
Jan. 17 a telegraphic dispatch from St. Paul stated
that an overland train from Seattle had just arrived
there after having been delayed for ten days in Mon-
tana and North Dakota. Similarly, dispatches from
Seattle later in the month reported trans-continental
traffic on the Great Northern completely paralyzed on
account of the snow in the Cascades and accompany-
ing snow slides. In North l)a'kota the trouble from
snow blockades really dates back to December, and it
is stated that on a stretch of the “So0” road in North
Dakota, a distance of about 300 miles, not a train had
been put through since Christmas up to the end of
January.

Besides the drawbacks occasioned by snow and cold,
the Groat Northern and some of the other roads in that
section had another difficulty to contend with. On
account of the continued fuel scarcity, coal shipments
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have been given preference over other kinds of traffic,
disarranging all the train schedules and interfering
still further with the ordinary movements of freight.
The result in the Great Northern’s case is reflected in
a loss in gross earnings, as compared with the corre-
sponding month in 1906, of no less than $1,101,134,
or over 30%. The Northern Pacific’s loss is not so
large, and yet amounts to $416,555, while the Canadian
Pacific reports a shrinkage in its total of gross of $238,-
000 and the “So0” road a decrease of $232,050.

With such heavy losses on the roads named and also
some losses by other roads, it must be counted as an
extremely gratifying fact that our statement as a
whole, covering 93,516 miles of line, should show a
balance on the right side. In other words, in face of
the adverse conditions outlined above, our tabulations
record a gain for the month on the 93,516 miles (cov-
ering 68 roads) of $1,544,739, or 2.23%. This fol-
lows, as already stated, $9,168,978 gain in January
1906, when our compilation covered 81,800 miles of
line. It also follows a larger or smaller increase in
the corresponding month of all the preceding years
back to 1897, with one exception, as may be seen from
the following.

Mileage. Gross Earnings.
January. Increase (+)
Year Year In- Year Year or
Given. Prcc'ng. ere’'se  Given. Preceding. Decrease -)e
Year. Roads Miles. Miles. W S s % %
1897 124 91.113 90,550 0.62 33.135,597 35.962.790 — 2.527.193 7.96
1898 125 95817 94,873 0.99 40,631.246 34,640,631 + 5.890,615 17.00
1899 118 93,605 92,416 1.29 42,073,103 39,423,994 + 2,649,109 6.72
1900 101 95,543 93,427 2.26 48.085,9,0 41,770,230 + 6,315,720 15.10
1901 102 97,369 94,683 2.84 55.377.25S 51,031.757 + 4,345,501 8.51
1902 94 95656 94.011 1.75 57.169,120 53,126,110 + 4,043,010 7.61
1903 .......... 75 95.095 93,137 2.10 59,886,350 54,740,827 + 5,145,523 9.40
1904 66 79,629 77.749 2.42 46.258,053 48,085,470 —1,827.417 3.80
1905 62 80,160 78,338 2.33 49,559,869 46,790.179 + 2.769,690 5.92
1906 54 81,800 79,997 2.27 57.728.897 48,559,919 +9.16S5.078 1S.8S
1907 ........... 68 93,516 91,670 2.0170.798,432 69.253,693 + 1.544.739 2.23

1

Xote.—Neither the eaminss ol the Mexican roads nor the mining operations of
the anthracite coal roads are included in this table.

There were some other adverse features. Notwith-
standing last season’s exceptional grain harvest, the
Western grain movement, measured by the arrivals
at the primary markets, did not equal that of 1906.
The deliveries of corn were somewhat larger, but the
receipts of wheat and the other principal cereals under-
went marked contraction. Thus, for the five weeks
ending Feb. 2 the receipts of wheat at the Western
markets were only 15,973,248 bushels, as against 19,-
396,398 bushels in the same five weeks of 1906; the re-
ceipts of oats 15,922,980 bushels, against 19,020,184,
and the receipts of barley 6,525,006, against 7,416,766
bushels. The deliveries of com were 25,907,969 bush-
els, against 21,290,117 bushels. Taking the four
cereals mentioned together, and adding barley, the
receipts of all combined for the five weeks this year
foot up 65,079,036 bushels, against 67,813,230. It
remains to be said that the live-stock movement in
the West appears also to have been smaller. At all
events the receipts of live hogs at Chicago for the even
month were only 173,011 head, against 235,055 head.
The following statement in our usual form shows the
details of the Western grain movement.

WESTERN FLOUR AND GRAIN RECEIPTS.
Five weeks ending  Flour Wheat Corn QOats Hariri/ Rife
Feb. 2. (bols.) (bush.) (bush. (bush.) (bush.)  (bush.)
Chicago—
1907, 978,92S 1,864.462 13.021,212 7.409.268 2,834.914 233,628
M,IQO 3 849,890S 1,065,896 9,548,164 8,854,250 2.507.088 179,967
ilwaukee—

128,825
. 108.725

271,700

735.000
698,720

898,015

827.000
711,550

5,438.635

1.146,000 2,086,500 160.200
1,084.600 2.163.700 108 000

3,035,200 563,300 56,CO

190 6 ... 211,555 1,631,648 3,043,820 2.559,600 115,000 110,000
Toledo—

190 7 237,000 1.Oil.OOO 302,700 . . 8,200
b %the 167.000 864,000 458,800300 14 400

etroit—

190 7
1906

11,100 81,747
30,500113.369

483,579
925.878

167,700
230,401
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Five weeks ending  Flour Wheat Com Oats Barle% RV EARNINGS OF SOUTHWESTERN GROUP.
Clevelant eb. 2. (bbls.) (bvsh.) (push.) (bush.) ) (bush;
evelana—
gueland— _ 6337 114330 880703  313.267 9750  2.200 January. 1907. 1906. 1905. 1904. 1903. 1902.
3,891 53.740 1,059,185 423,455 21,125 s s s s s
Col & South,a. 1.146.266 997,930 780,639  600.297 741,112  655.125
93.700 74,400 2,000,560 994,500 428,000 35.000 Den & Rio Gr. 1,671,200 1.560.000 1,346.817 1,218,328 1,371,158 1,367,091
87,230 66,700 1,159,400 1,183,600 323,900 29,900 |nt &GtNorth 757,500 ~ 546,0 481461 489,556  513.036 32,013
Mo Kan & Tex 2.293.266 1,693,094 1,456,081 1,493,749 1403336 1,311.024
1,73,768 173195 49,232 62,760 Mo Pac & CBr 3,919,000 3.696.000 3,243,793 3,534,557 3,593,937 2.913,857
3,349,685 1,175,598 582,113 51,308 sStlouisSW— 883417 7156 676,453  686.371 94,658 640,567
7604526 1065280 1824350 1053.010 191.845 Texas & Pacific, 1,606,528 1,282,342 1,137,887 1,139,450 1,057,060 1,064,750
10,098,640 45,120 2,343,280 1.373,540 196,190 Total 12,277,177 10,491,005 9.123,131 9,162,308 9,274.297 8,384,427
2,540,000 1,130.000 565,800
161 ’ ’ a For 1907 and 1906 includes all affiliated lines except Trinity & Brazos Valley
------------------------- 2,161,000 3,327,000 726,600 seeseesees e RROand for 1905 includes all affiliated lines without any exceptl):)n For previous
Total of all— years we have combined Colorado & Southern and Fort Worth & Denver City.
1907 ...1,490,640 15,973,248 25,907,969 15,922,980 6,525.006 749,833 EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP.
1906 —--1,291,799 19,396,398 21.290,117 19,020,184 7.416.766 689,765
Southern roads, however, had the advantage of a  Janary. 1907. 1906. 1905. 1904. 1908. 1902.
i S S S S S $
much larger cotton movement. Thus the receipts Canadian Pac. 4173000 4409000 3252507 2,806,599 3,148.485 2621792
ic Gt West.. a703, a660,255 a590,280 599,994 s )
at the Southern outports for January 1907 aggregated bSul'sosh&At 233089 235863 199'001 178356 197279 102,156
. . Gt North Syst. 2,546,526 3,647,660 2947.136 2,607,278 2,728,436 2,535,140
1,329 ,296 bales, against only 599,249 bales in January lowa Central.. 270,060 244,888 212,037 206349 2202 244,377
1 d the shi t land ted to 302.715 Minn & St L 293,338 257,212 2221324 206,625 222,219 262,976
906-. an e shipments overland amounted to MinnStP&SSM 615,199 847,249  662:828 484,834 455576 400,715
! p ’ Northern Pac. 4,139550 4,556,114 3.324.012 3,108,591 3-285.706 3,032,377

bales, against 161,958 bales.

RECEIPTS OF COTTON' AT SOUTHERN PORTS IN J ANUARY
1907, 1906, 1905, 1904, 1903, AND 1902.

Total.......... 12,974,534 14,858,241 11,411,020 10,288,626 10,876,091 9,918,621

a Results are based on 111 miles less road.
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP.

January.
Ports January. 1907. 1906. 1905. 1901. 1903. 1902.
1907. 1906. 1905. 1904. 1903.  1902. S s s S
S S
Galveston.......ccccceeen il bales 591,514 202,189 142,827 238,769 270 485 244,600 =« Buff Roch & P 657,703 708,672 604,777 482,979 573,636 478,514
Port Arthur 26,4 13311 7 08 35,431 783 2.885 ChicInd & Lou 418,800 417,241 380,101 348.529 367,388 334,084
New Orleans 369,864 174,836 286, 861 270,390 294 726 349.764 Gr Tk of Can.l r2,084.322 1,771,406
35,698 22,249 21402 16,878 31,835 15553 Gr Trunk W. )-63 240,854 2.896,439 2,556,340 2.253.378 < 454,531 394,186
Pensacola, & ¢ 27,364 37,855 25,219 19.961 30,723 40411 DetGH &M.J I 94,897 112416
Savannah 134,928 72.585 83,543 95,736 162,012 130.338 lllincis Central 4,673,431 4,516,438 4,085,967 3,651,170 3,777,861 3,493,554
Brunswick, & ¢ 18,374 19,501 16,466 17.985 17,568 14724 NYC&HR.a 7412494 7.185.768 6,044,458 5,380,746 6,239.441 5,401,007
Charleston 8,249 6,574 5881 4,944 23,984 27.253 Tol Peo & Wes 111,011 112,319 00,933 122,555 105,858 96,313
Georgetown, & ¢ 270 234 129 68 62 TolStL &W. 333,226 304,880 283,784 242229 281,692 218,001
Wilmington 30,700 13.934 10,135 14,955 25'609 26.423 Wabash 2,107,963 2, 046 055 1,852,049 1771, 413 1. 672,454 1,660.211
Norfolk 74,765 32,935 39,098 50,524 76,779 62.711 Wheel & T E_ 458,001 1,275 20,317 289,725 327,110 267,283
Newport News, &c 11,138 3,046 1606 4,909 2,816 3,786
B 1,329,296 599,249 670,775 770,550 953,391 918,558 Total............ 19,413,483 18,629,087 16,228,726 14,542.724 15,979,190 14,226.975

Southwestern roads also were favored by a larger
cotton movement, at least those that run through
cotton territory, and it is the gains of these roads and

a The Fall Brook System, the Beech Creek RR., the Wallkiil Valley RR. and
the Boston & Albany included for all the years.

b Includes Canada & Atlantic, beginning with October 1904.
GROSS EARNINGS AND MILEAGE IN JANUARY.

i ) R Gross Earnings. Mileage.
those in the South that have served in the main to Name of Road. e, (+) o\ ¢
nc. +
offset the heavy losses sustained by the Northern trans- 1906. | Dec. (—). :1907. 1906.
- i i - - 5
continental lines. Hitherto, it has been these trans Alabama Great Southern. 328,021  + 38681
: H H a New Or ex Pac—
continental roads which have been in the van for "4 0%0" % Yor Eact
B B Alabama & Vicksburg.
amount of increase. Now they are found in the de-  Viike Shreve & Pacific.
Bellefonte Central
crease column, and Southern and Southwestern com- Buffalo Rochester & Pitts
. . . anadian Northern
panies are at the top of the gain column. The Mis- Ganadian Eae%'rfécia
1 1 1 1 Chattanooga Southern
souri Kansas & Texas this time leads all others with Ehfcago Great Westert
H . if1 IC Inalanap oulIsv..
$600,172 increase; the Texas & Pacific has $324,186 Chic I'ndiana & Squthern:
H . H - H H icagolermina ranster
increase; the Louisville & Nashville $301,251 increase, cins Mow Orl & Tex Pac
A - Cincinnati Northern
&c. In the list of dec reases, besides those of the roads Ciev Cine chic & st C——
. Peoria & Eastern
mentioned above, there are a few others, but for very colorado & Southerri {Trel
K Ft Worth & Den City). 1,146,266
much smaller amounts, as will be seen by the follow- Denver & Rio Grande_ 1,671,200
Detroit & Mackinac 99,436
ing Detroit Toledo & Ironton 358,527
. Duluth So Shh& At:analc 233,089
Georgia South & Florida- 178,014
PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY. Grand Trunk of Canada. 1
Increases. ITICTEASES Grand Trunk Westernf 3.240,854! 2,896.439;
Missouri Kansas & Texas. 5600,172 Ala N O & Tex Pac (3 rds) $43,632 Det Gr Haven & Milwl
Grand Trunk syst (4 rds) _ 344,415 Chicago Great Western 43,499 Canada Atlantic j
Texas & Pacific 324,186 Minneapolis & St Louis__ 36,126 Gt Northern StP M & M
Louisville & Nashville_ 301,251 Gulf & Ship Island 30,595 incl East of Minn. -1,057,580
N Y Central & Hud Riv_. 226,726 Texas Central 30,015 Montana Central.. 43,554
Mo Pacific Syst (2 rds)___ 223,000 Gulf & Ship Island.. + 30,595
Internat’l & Gt Northern. 211,500 Total (30 roads).............. 53,755,256  Illinois Central + 156,993
Michigan Central 199,084 Internat'l & Gt Northern. +211,500;
Central of Georgia 176,600 Gt Northern Syst (2 rds). .$1, 101 134  lowa Central. + 25,181
St Louis Southwestern__ 167,778 Northern Pacific 416,555 Lake Erie & Western — 42)662i
Illinois Central 156,993 Canadlan Pacific 236,000 Lake Shore & Mich So___ + 56,449!
Colorado & Southern 148,336 Minn St P &SS 232,050 Louisville & Nashville + 301 251!
Denver & Rio Grande____ 111,200 Cine New Orl & TeX Pac.. 103,901 Macon & Blrmmgham:
Mobile & Ohio 80,774 New York Chic & St L ____ 51,178 Manistique. —
Yazoo & MISSISSIppI Valley 79,759 Buffalo Rochester & Piftts. 50,969 Michigan Central + 199,084
Wabash 61,908 Lake Erie & Western 2,662 Mineral Range— i — 8,157
Lake Shore & Mich So 56,449 Clev Cine Chic & St Louis. 35,251 Minneapolis ‘& St Louis.. + 36,126
Chic Indiana & Southern. 50,679 Minn St Paul & SS M ... —232.050
Western Maryland 50,579  Total (10 roads)..........52,269,700 Missgurié‘(e}nsas’\? Texas. + 600,172
- - o Pac ron Mtn + 241,000
To complete our analysis we furnish the following central Branch. —— —“18.000
. . . . Mobile & Ohio + 80,774
six-year comparisons of the earnings of the leading Nevada cal & Oregon 1’5
- N Y Central & Hud Riv. + 226,726
roads, arranged in groups. N Y Chicago &St Louis.. —511
Northern Pacific — 416,555
EARNINGS OF SOUTHERN GROUP. Pittsburgh & Lake ET —23,536
Rio Grande Southern — 791
Rutland . — 2,961
January. 1907. 1906. 1905. 1904. 1903. 1902. St Louis Southwestern___ + 167,778
Sierra Railway___ + 2,197
S 3 S S S S Southern Indiana. + 18,488
Ala. Gt. South.  356,7021 328,021 271,584 252,415 228.563 230,374 Southern Railway + 24,006
AlaNO&TP. Texas Central ., .. +30,015
NO &NE.. 284595 263577 198.038 211,136 213.046 184,642 Texas & Pacific.. + 324,186
Ala & Vicks. 148,613!  132.865 113,841 130,559 106,135 97,151 Toledo Peoria & Western. — 1,308
Vick Shr &P 139,652 132,786 121,258 136,651 115,469  102.343 Toledo St Louis & W est.. + 28,346
Cent of Geor%la 1,098,349! 921,749 744973  807.206 850,053 762,442 Toronto Hamilton & Buff — 10,01
CinNO & T 605,4611 709,362 584,34 505.641 490,792 458,589 Virginia Southwestern__ +7,284 134
Louis & Nash.d 4,050,801 3,749549 3,160,235 3,068,285 3,060,753 2,724.756 W abas +61,908 2,517
Mobile & Ohio.  905,7 24,98 629,094 638,783 674207 580,616 Western Maryland +50,579 544
Southem Ry_. 4,577,362 4.553,356 3,731.114 3,722,044 3,507.958 3,284,688 Wheeling & Lake ETie__ + 16,726 498
Yazoo & M'V. 981,377 901,618 815,468 56,157  649.956 38,314 Yazoo & Miss Valley_—_ +79,759 1,239
Total............. 13,148,670112,517.868 10,369,946 10,228,877 9.896.932 9,063,915 Total (68 roads)...... 70,798,432j69,253,693; +1,544,739 93,516 91,670

d Includes earnings of Atlanta Knoxville & Northern In 1904, 1905 and 1906.

Net Increase (2.23%)
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Gross Earnings. Mileage.
Name of Road.
Inc. (+) or
1907. j  1906. Dec. (—). 1907. 1906.
S 5

Mexican Roads (not inclu ded in tota is)—
Interoceanic of Mexico___ 600,781! 562,191 + 38,590 736 - 736
Mexican International__ 686,904! 638,982 +47,922 911 884
Mexican Railway 2/450,700'  2/408,100 + 42,600 321 321
. i t/72,3211  1/70,520 + 1,801 263 263
National RR of Mexico.. 1,275,9991 1,204,976 +71,023 1,730 1,730

V These figures are for three weeks only; fourth week of Jan. not yet
reported.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO’'S.

— The public sales of bank stocks this week aggregate 91
shares, of which 72 shares were sold at the Stock Exchange
and 19 shares at auction. The transactions in trust company
stocks reach a total of 57 shares.

Shares.BANKS—New York. Low. High. Close. Last previous sale.
x45 Commerce, Nat. Bank of_ 183 H 18414 184H Feb. 1907— 184 %
19 Corn Exchange Bank--—--—-——-- 304 304 304 Feb. 1907— 307 H
x27 Manhattan Co. Bank of the. 300 300 300 Nov. 1906— 295 \%
TRUST COMPANIES— New York.
41 Lincoln Trust Co __ 390 390 390 Feb. 1907— 390
6 Title Guarantee & Trust Co. 572 572 572 Nov. 1906— 572
TRUST COMPANY—Brooklyn.
10 People's Trust Co 315 315 315 Aug. 1906— 325

x Sold at the Stock Exchange.

— An amendment to the constitution of the New York
Stock Exchange adopted this week by the Governing Com-
mittee will, if approved by the members, give to the com-
mittee the power to determine whether stock quotations in
any given case shall be on the basis of dollars per share or

on a percentage basis. The section at present is as follows:

Bids and offers shall be made on the basis of a percentage of the par value
of the securities dealt in; except that in securities of a par value of $10 or
less per share the bid and offer shall be in dollars or fractions thereof.”

As changed it will read: “Bids and offers shall be made
on the basis of a percentage of the par value of the securities
dealt in unless otherwise ordered by the Governing Com-
mittee.” It is understood that the adoption of the amend-
ment is a result of the movement to include in the trading
list the higher class of mining shares.

— The Cleveland Clearing House Association at its late
annual meeting adopted a resolution presented by Col. J. J.
Sullivan, President of the Central National Bank, endorsing
the currencjr bill now pending in Congress (House bill No.
23,017). The officers of the association for the ensuing year
are Charles L. Murfey, President; Charles A. Paine, Vice-
President; E. R. Date, Treasurer; C. E. Collins, Secretary
and Manager.

— The matter of the advisability of securing a sub-treasury
for Pittsburgh is to be acted upon by a committee appointed
to investigate the matter by Andrew Long, President of the
Pittsburgh Clearing-House Association. The committee
consists of Charles McKnight, President of the National Bank
of Western Pennsylvania, Chairman; Wilson A. Shaw, Presi-
dent of the Bank of Pittsburgh, N. A.; and E. E. McCoy,
Assistant Cashier of the Keystone National Bank. If the
results of the committee’s labors show that there exists a
need for a sub-treasury, the Clearing House, it is expected,
will endeavor to secure the passage of a bill authorizing its
establishment.

— The City Bank & Trust Company of New Orleans, in
compliance with the request of the New Orleans Clearing
House, has withdrawn from that association. The action
was the result of the company’s determination to remain
open beyond the regular banking hours, thus violating the
rules of the association. The institution has been in opera-
tion since last May. Its hours of business since January 31,
when it began as a day-and-night bank, have been from 10
a. m. until midnight. It is the first banking institution
in New Orleans to adopt this policy.

— M. C. Bergh, Wisconsin State Commissioner of Banking,
in his annual report recently issued, advocates an amend-
ment to the law so as to prohibit further branch banks in
Wisconsin cities. Branch banking, he states, is foreign to
the American principle of free banking, and contrary to
the spirit and intent of the Wisconsin banking law, because
each branch being a bank to all intents and purposes, a
banking corporation is thus permitted to conduct several
banks on the capital prescribed and intended for one bank.
Then, too, he adds, examination of banks having branches
requires the employment of several examiners at one point
in order that a simultaneous examination may be made of
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the main bank and its branches. These, he cites, are but
few of the objections to the branch system. Taking up the
subject of trust companies, which were placed under the
supervision of the banking department in 1905, Mr. Bergh
points out that the statute under which these corporations
are created and governed is rather indefinite and its meaning
in some respects obscure. The need f an amendment
which would more precisely de ne the powers of trust com-
panies and clarify the meaning of the several provisions of
the law, he states, is apparent. With regard to savings de-
posits, he gives it as his opinion that these should be treated
in all legislaton apart from commercial and other bank de-
posits. Too much emphasis, he insists, cannot be laid on
the desirability of sonte legislative action which would pre-
vent such disasters to savings depositors as often result from
failure-of commercial banks which conduct savings depart-
ments. A practical solution of the problem would seem
to lie, Mr. Bergh states, “not so much in the classification
of banks into commercial banks and savings banks as in the
classification of the deposits.”

— The stockholders of the Fourteenth Street Bank of this
city at a special meeting this week authorized an increase
in the capital from $500,000 to $1,000,000. The new stock
is to be offered to the present shareholders at $150 per share
(par, $100), thus adding $250,000 to the surplus and bringing
that fund up to $400,000. The increase in the capital was
rendered necessary by the marked growth in the business
of the institution, aggregate deposits having increased from
$5,618,448 a year ago—on Feb. 20 1906—to $6,945,051 on
Nov. 14 1906, and to about $8,000,000 at the present time.
The officers of the bank are: R. Ross Appleton, President;
John F. Carroll, First Vice-President; Richard |. Brewster,
Second Vice-President; P. M. Sayford, Third Vice-President;
and Louis V. Ennis, Cashier.

— Arthur P. Heinze, brother of F. Augustus Heinze, was
lately elected a director of the Interboro Bank of this city
The new $100,000 stock of the bank, which, it was an-
nounced a year ago, would be issued, raising the capital
to $200,000, is to be paid in on March 1. The selling price
is $160 per share, increasing the surplus from $50,000 to
$110,000. The bank was organized in December 1904 and
now has deposits of $1,000,000.

— Michael J. Adrian, the founder of the German Exchange
Bank of this city, and its Second Vice-President, died on
the 14th inst. Mr. Adrian had been President of the bank
for thirty-one years, resigning that office to become Vice-
President.

'—The new Atlas Trust Company, which will occupy the
old quarters of the Irving National Bank, northwest corner
Chambers Street and West Broadway, was incorporated at
Albany last week with a capital of $500,000. The following
persons, some of whom are also interested in the recent con-
solidation of the New York National Exchange and Irving
National banks, are the incorporators of the new company:
Wm. J. Rogers, President of Borden’s Condensed Milk Co.;
Gerrish H. Milliken of Derring, Milliken & Co.; John G. Luke,
President of the West Virginia Pulp & Paper Co.; James M.
Donald, Vice-President Hanover National Bank; Francis
H. Leggett and Theo. F. Whitmarsh, of F. H. Leggett & Co,;
Wm. H. Barnard; Lee lvohns of L. Straus & Sons; Edwin
H. Sayre of R. C. Williams & Co.; Edwin Il. Jackson;
James E. Nichols of Austin, Nichols & Co.; Daniel W. Whit-
more, of D. W. Whitmore & Co., and Henry M. Day, of
Bennett, Day & Co. The institution will begin business in
about a month. Its stock will be sold at $150 per share,
giving a surplus of $250,000. The distribution will largely
be among the business men of the West Side. William H.
Barnard, 54 Howard Street, is Chairman of the Organization
Committee.

— George L. Rives has been elected a trustee of the United
States Trust Company of this city to succeed John Harsen
Rhoades, deceased.

— The Corn Exchange Bank of New York City will open
another branch office in Brooklyn, this time at 19-21 Flat-
bush Avenue. The other Brooklyn branch is located at
Court and Montague streets.

— With the admission of $200,000 additional stock of the
Second National Bank of this city to the New York Stock
Exchange list, it became known this week that the proposed
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increase in capital from §300,000 to $500,000 had been ac-
complished. The issuance of the new stock was authorized
on January 8 by the stockholders, to whom the additional
shares were offered ratably at par, payment being due Janu-
ary 15. A cash dividend equal to $200,000 was declared
out of the accumulated surplus to shareholders of record
January 10, this dividend applying as payment for the new
stock. In a statement of condition for January 16, after the
increase in capital had become operative, the surplus and
undivided profits (net) are reported as $1,853,863.

— James Quinlan, President of the Greenwich Savings
Bank of this city, has been elected a director of the Lincoln
Trust Company to succeed the late John Harsen Rhoades.

— The formation of a new trust company is planned by
interests in the Borough Bank of Brooklyn and the Brooklyn
Bank. Aside from the name of the institution, which is to
be the International Trust Company of Manhattan, and the
amount of its capital and surplus ($500,000 each), nothing
is as yet obtainable regarding the project.

— Action in the matter of placing the National Exchange
Bank of Albany, N. Y., in voluntary liquidation will be
taken by the shareholders on March 18. The bank is to
consolidate with the First National of Albany

— The Comptroller of the Currency has approved an ap-
plication to organize the Boardwalk National Bank of Atlan-
tic City, N. J. The capital is to be $200,000. Those iden-
tified with the movement are Louis Kuehnle, John C. Reed,
Samuel W. Moore, Daniel L. Collins, Joseph A. Brady and
William Gordon.

— The Aetna National Bank of Hartford, Conn., increased
its deposits from $3,854,594 on Jan. 29 1906 to $3,980,390
Jan. 26 1907. During the same period surplus and undivided
profits advanced from $667,618 to $729,636 and aggregate
resources from $5,297,508 to $5,810,748. Alfred Spencer Jr.
is President; A. R. Hillyer, Vice-President; W. D. Morgan,
Cashier, and H. T. Holt, Assistant Cashier. On its board
of directors are some of the most prominent men in the city.

— The American Loan & Trust Company of Boston is now
known as the American Trust Company, having been em-
powered by the Legislature to make the change.

—W. E. L. Dillaway, President of the American Pneu-
matic Service Company, has been elected Vice-President of
the Mechanics’ Trust Company of Boston, succeeding the
late Francis James.

— On the 11th inst. the stockholders of the National Bank
of the Republic, Boston, ratified the proposition to increase
the capital from $1,500,000 to $2,000,000. The additional
capital is issued to provide for the stock of the Freeman’s
National Bank of Boston, which institution was absorbed
by the National Bank of the Republic on January 12.

— A dividend of 25% was distributed this week to the
creditors of the American National Bank of Boston, Mass.,
which suspended Nov. 27 1905. This, the second dividend,
brings the total amount up to 75%, a 50% dividend having
been paid last April. No assessment has thus far been made
on the stock. William E. Neal is in charge as receiver.

— The stockholders of the National Exchange Bank of
Boston on January 31 took formal action in the matter of
placing their institution in voluntary liquidation. A first
dividend in liquidation of $170 has been declared. The busi-
ness of the institution was taken over by the National
Shawmut Bank a month ago. Harold Murdock, formerly
President of the National Exchange Bank of Boston,
has been elected a Vice-President of the National Shaw-
mut Bank. Frank Houghton, Cashier of the absorbed
bank, has been made an Assistant Cashier of the Shaw-
mut.

— John C. Kemater has been chosen Cashier of the Chapin
National Bank of Springfield, Mass., to succeed George R.
Yerrall, resigned. Mr. Yerrall had been connected with the
bank for more than thirty years. He was re-elected to the
cashiership a week ago, but subsequently tendered his
resignation as Cashier and director to become affiliated with
the Union Trust Company of Springfield.

— G. N. Proctor has succeeded G. E. Clifford as President
of the Wachusett National Bank of Fitchburg, Mass.

— H. I. Wallace has been chosen as successor to the late
B. N. Bullock as President of the Fitchburg National Bank
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of Fitchburg, Mass. J. Lovell Johnson is Vice-President in
place of Mr. Wallace.

— William H. Jordan is now President of the Gloucester
(Mass.) National Bank, in place of L. A. Burnham. William
Babson, who continues as Cashier, has been chosen to suc-
ceed Mr. Jordan as Vice-President.

— Receiver Albert C. Apsey of the First National Bank of
Chelsea, Mass. (which failed August 16 1906), began the
payment of a 50% dividend to the depositors on the 2nd inst.
The dividend, the first to be declared, represents the pay-
ment of about $387,000, and was derived mainly from an
assessment of 100% on the $300,000 capital.

— The Winnisimmet National Bank of Chelsea, Mass., was
placed in voluntary liquidation on the 9th inst., having been
consolidated with the Chelsea Trust Company. The latter
was chartered in December and has a capital of $250,000.
The consolidated institution began business on Monday, the
11th inst., in the quarters of the Winnisimmet National
Bank under the management of George W. Moses, President;
James T. Phelps, Benjamin F. Dodge and William A. Ban-
croft, Vice-Presidents; Edward H. Lowell, Treasurer, and
William B. Denison, Secretary. A. C. Ratshesky (President
of the United States Trust Company of Boston) is Chairman
of the board of directors.

— Charles L. Godfrey has become Cashier of the Taunton
National Bank of Taunton, Mass., in place of G. W. Andros.

— The National Bank of Barre, at Barre, Vt., has a new
President in F. G. Howland, who takes the place of D. M.
Miles. J. Henry Jackson has become Vice-President of
the institution, while Thomas H. Cave Jr. has been chosen
to the office of Cashier, made vacant through the promotion
of Mr. Howland.

— The stockholders of the Real Estate Trust Company of
Philadelphia will meet on March 21 to take action on the
proposition to reduce the total capitalization from $5,300,000
to $5,000,000, through the reduction of the preferred stock
from.$3,800,000 to $3,500,000. With the reorganization of
the company last November, its capital was increased from
$1,500,000 to $5,339,197 70 (not to $6,000,000 as pre-
viously reported), the additional $3,839,197 70 being issued
in the form of preferred stock. Of this latter, $39,197 70
was absorbed, being in the nature of scrip which the com-
pany allowed the depositors to deposit as cash. This left
$3,800,000 of preferred stock, which it is now proposed to
reduce to $3,500,000. George H. Earle Jr. is President of
the institution. The other officers are: S. F. Houston,
Vice-President; Edward S. Buckley Jr., Treasurer; William
R. Philler, Secretary, and Thomas B. Prosser, Real Estate
Officer.

— The new People’s Trust Company of Philadelphia,
which has an authorized capital of $750,000 in shares of $50,
began business on the 4th inst. at 1006-1008 Arch Street. The
officers of the institution are John C. Winston, President;
Joseph L. Greenwald, Vice-President, and William H. Har-
per, Secretary and Treasurer.

— The Commercial Trust Company of Philadelphia on
Jan. 31 paid a semi-annual dividend of 6% on its $1,000,000
capital— thus increasing the per annum rate from 10 to 12%.

— A new financial institution is to be established in Phila-
delphia under the title of the Standard Trust Company.
According to the “Philadelphia Ledger,” the concern has
acquired, and will operate under,the charter of the Baltimore
Title & Trust Company, which, it is stated, has been inactive
since it was granted in 1874. The new company will have
a capital of $500,000 and surplus of $1,000,000. It will
have its quarters at 713 Chestnut Street, having purchased
the building for $200,000, opening for business on March 1.
The officials are Solomon K. Ford, President; Henry Cohen,
Arthur F. Williams and H. M. Rolston, Vice-Presidents;
and H. F. Aspinwall, Treasurer.

— Edw. A. Schmidt has taken the place of Louis J. Bauer
as President of the Northwestern National Bank of Phila-
delphia, Mr. Bauer replacing Mr. Schmidt as Vice-President.

' — The New Castle Savings & Trust Company of New Castle,
Pa., was closed on the 9th inst. by Bank Examiner McClain.
It is understood that the trouble was due to the fact that the
institution loaned too freely. An examination, it is said,
showed that its cash reserve was scarcely 4% of the total
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deposits of $625,000, and the directors were unable to secure,
in the time allotted by State Bank Commissioner Berkey,
the sum of $150,000 which was necessary to enable the in-
stitution to continue. The company had a capital of $300,-
000. It holds bonds of the Washington County Coal Com-
pany to the amount of $175,000.

— A new bank is to be organized in Scranton, Pa., with
$200,000 capital, under the name of the Union National.
The application was approved at Washington on the 5th inst.

— The National Safe Deposit Savings & Trust Company
of Washington, D. C., has changed its name to the National
Savings & Trust Company. In accordance with a resolution
adopted by the institution’s stockholders on January 21, a
bill authorizing the change was introduced in both branches
of Congress on January 23. The measure passed the Senate
on the 25th and the House on January 28, and was signed
by the President on January 31. On February 4 the amended
certificate of incorporation was filed with the Comptroller of
the Currency and the Recorder of Deeds, as required by the
Act. No change has been made in the executive staff,
which is as follows: Thomas R. Jones, President; E. Francis
Riggs, Vice-President; William D. Hoover, Second Vice-
President and Trust Officer; Geoi'ge Howard, Treasurer;
Charles E. Nyman, Secretary, and Frank W . Stone, Assistant

Treasurer. The company has a capital of $1,000,000.
— For January 2G 1907 the JMellon National Bank of
Pittsburgh, Pa., reports deposits of $31,014,429. This

-amount compares with $29,053,516 on April 6 1906 and
$28,045,588 a year ago, January 29 1906. Total resources
have risen since the last-named date from $35,531,927 to
$40,405,224. The bank’s capital stands at $4,000,000, and
its surplus and undivided profits at $1,722,383. According
to a statement which the bank issued in connection with its
December report, in the matter of total clearances for 1906
of the several members of the Pittsburgh Clearing House
Association, the Mellon National ranks first, with a total
of $507,378,246.

— It is stated that the Homestead, Pa., banks have with-
drawn from the Pittsburgh Clearing House and formed an
organization of their own under the name of the Homestead
C earing House Association. The President is Louis Rott,
President of the First National Bank of Homestead. The
members are the First National, the Homestead National,
the Homestead Savings Bank & Trust Company, the Monon-
gahela Trust Company and the Hays National Bank of
Hays Borough.

— The Chester County Trust Company of West Chester,
Pa., after providing for its usual semi-annual distribution,
added $10,000 to its surplus, making that item $70,000. The
sum of $7,500 was also charged off as against the cost of the
building. The institution was organized about six years ago
and the amount of its trust funds, it is stated,
gates over half a million dollars.

now aggre-

— The First National Bank of Cleveland, Ohio, will begin
the erection of a new banking structure the coming spring
on the site of the Benedict Building, on Euclid Avenue.
The bank recently concluded the purchase of the building,
which adjoins its present premises, and will take possession
on April 1. The property has a frontage of 72 feet, and is
approximately 130 feet deep. Plans for the new building
have not yet been formulated.

— Russell A. Brown, Vice-President of the United Banking
& Savings Company of Cleveland, died.on the 11th inst.

— The Day & Night Bank & Trust Company of Cincinnati
has been incorporated with $300,000 capital in shares of $100.
The banking hours of the proposed institution are to be
from 7.30 a. m. to 11 p. m. A commercial and savings bank
business will be conducted.

— The Liberty Banking & Savings Company of Cincinnati,
~organized in December, commenced business on the 9th inst.
Its quarters are at the corner of Liberty Street and Freeman
Avenue. The institution has a capital of $50,000. The
officers are F. H. Ballman, President; J. G. Moorman and
Walton Craig, Vice-Presidents; Nathan Longfellow, Secre-
tary and Treasurer, and George Winter, Cashier.

— Albert S. Rice has resigned as a Vice-President and
director of the Merchants’ National Bank of Cincinnati.
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— A dividend of 10% was recently paid to the creditors
of the First National Bank of Conneaut, Ohio. The bank
closed its doors in December 1904. It is stated that this is
the second dividend, one for 15% having been paid some
months ago.

— For the purpose of safeguarding theiK interests a ma-
jority of the stockholders of the Union Trfcst Company of
Indianapolis, Ind., have entered into an agreement by which
the voting power of their stock is lodged in the hands of
seven trustees for a period of ten years. The arrangement
seeks to prevent any radical changes in the management or
policy of the company. The trustees chosen are John H.
Holliday, President; Charles H. Brownell, Volney T. Malott,
Addison C. Harris, Samuel E. Rauh, Augustus L. Mason and
Thomas C. Da3\ In case of the death or disqualification of
any of these, the others are empowered to choose his suc-
cessor. The trustees’ certificates are negotiable for sale or
borrowing purposes just as are the original stock certificates.

— The Fort Harrison National Bank is to be organized
in Terre Haute, Ind., the Comptroller of the Currency having
favorably passed upon the application to organize presented
by Joshua Jump, Daniel H. Davis, Joseph C. Davis, George
R. Wilson and John Cook.

— The consolidation arranged between the First National
and Commercial National banks of Detroit, Mich., was ap-
proved by the stockholders of the first-named institution on
the 5th inst. The First National has increased its board
from nine to twelve members, electing as new members Cyrus
G. Lothrop, Thomas Neal and Edwin Ford.

— George C. Pierce has been elected a Vice-President of the
Old National Bank of Grand Rapids, Mich.

— It is now definitely announced that the Farwell Trust
Company of Chicago will be organized early in April. As
reported in a recent issue, the institution will succeed to the
bond and loaning business of Granger Farwell & Co., making
a specialty of bonds and collateral trust loans to railways,
gas companies and electric-light companies. The brokerage
business of the firm will be continued b}* 3. O. Hinkley, who
for many years has had charge of that branch. The trust
company acquires the building occupied by Granger
Farwell & Co., which will be known as the Farwell
Trust Building. The capital will probably be $1,500,000,
there is, however, a possibility of the amount having to be
raised to $2,000,000 to meet the large demands for stock.
There has been no public offering of the stock (which has
been put out at $102 per share), it having been placed with
the clients and friends of Farwell & Company. Granger
Farwell will be President of the new institution, and Albert
G. Lester, John Barry Sears and John J. Bryant Jr., for
many years connected with Granger Farwell & Co., will .also
be officers.

— Permission was lately granted to organize the Inter-
national Trust & Savings Bank of Chicago, capital $200,000.
Edwin C. Kingsbury, one of the incorporators of the pro-
posed concern, several weeks ago took over the business of
Dreblow & Co. This latter had been the name under which
the Commonwealth Trust & Savings Bank had been operat-
ing since notified, shortly after its opening in May 1906,
that certain provisions of the Illinois banking law hact not
been complied with. The proposed International Trust &
Savings Bank therefore will virtually be a reorganization of
the Commonwealth.

— The Farmers’ Loan & Trust Company of Sioux Citjr,
lowa, has reduced its capital from $1,000,000 to $300,000.
This was done, we are advised, because of the State law
sanctioning double taxation. The capital had been increased
to $1,000,000 in December 1903.

— The proceedings of the twelfth annual convention of the
Wisconsin Bankers’ Association have been issued in book
form. The meeting was held at Milwaukee on July 12 and
13 1906, and an item concerning it appeared in these columns
July 21. F. J. Carr, Cashier of the Bank of Hudson, is
President of the Association. The Secretary is J. H.
Puelicher, Cashier of the Marshall & llsley Bank, Milwaukee.
At a meeting of the Executive Council on the 8th inst.it was
decided to hold the 1907 session at Milwaukee.

— On December 31 1906 the First National Bank of Mil-
waukee reported deposits of $1 4,656,812, the amount having
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risen from $11,882,456 on December 30 1905. Since the
last-named date the bank has increased its surplus from
$350,000 to §500,000 and its total resources from $14,713,-
327 to $18,412,684. The capital is $2,000,000 and the un-
divided profits $47,234. The decision of the District Court
at Milwaukee in adjudging former Assistant Cashier Henry
G. Goll guilty of misapplying funds of the First National
was affirmed on January 2 by the United States Court of
Appeals at Chicago. The accused had been sentenced to
ten years’ imprisonment.

—S. Y. Hyde has disposed of his interest*in the Batavian
National Bank of La Crosse, Wis., and retired as its Vice-
President.

— H. M. Frame was recently chosen to succeed Richard
Weaver as Vice-President of the Waukesha National Bank
of Waukesha, Wis. E. R. Estberg is Mr. Frame’s successor
as Cashier.

— Walter P. Fulkerson lias recently been elected President
of the First National Bank of Buchanan County, at St. Jo-
seph, Mo., succeeding J. M. Ford. Other changes in the
bank’s officers are the election of J. T. Trenery as Vice-
President, E. C. Hartwig as Cashier and W. F. Maxwell as
Assistant Cashier.

— The Bankers’ National Bunk is the title of a new insti-
tution about to be formed in Kansas City, Kan. The capital
is to be $250,000. C. B. Hoffman and J. W. Breidenthal,
respectively President and Vice-President of the Banking
Trust Company of Kansas City, Kan., are interested in the
movement, together with Henry McGrew, A. H. Jennings,
W. R. Berry and George B. Gray, the last-named formerly
Cashier of the American National Bank of Kansas City, Mo.

— The Kansas Trust Company of Kansas City, Kan., or-
ganized on Nov. 10 1906, began business Dec. 1. The cap-
ital is $125,000, of which 75% has been paid in, the balance
to be paid April 1 1907. The stock is now selling around
1123~. P. W. Goebel, President of the Commercial National
Bank of Kansas City, is President of the new institution.
The other officers of the trust company are A. C. Fasen-
myer and W. T. Maunder, Vice-Presidents, and Lapier
Williams, Secretary and Treasurer.

— The Comptroller of the Currency has approved'an appli-
cation to organize the Central National Bank of Kansas City,
Mo. The capital is to be $200,000. J. D. Anderson, H. M.
Evans, Rees Turpin, David Thornton and R. H. Williams
are the incorporators.

— The Commercial National Bank of Covington, Ivy.,
lately formed, is to begin business 011 the 23d inst. Its
officers are John A. Downard, President; M. L. Kirkpatrick
and John R. Bullock, Vice-Presidents, and J. C. Brown,
Cashier. The bank has a capital of $100,000.

— At the annual meeting of the stockholders of the Knox-
ville Banking Company of Knoxville, Tenn., January 8,
it was unanimously voted to increase the capital from
$50,000 to $100,000. We are informed that the transaction
will be completed about March 1, by conversion of part of
the surplus, the remainder to be proportioned among the
present holders. When the increased capital becomes
effective, the bank will have about $12,000 surplus.

— A. B. Mahan has become a Vice-President of the City
National Bank of Knoxville, Tenn.

— Stock of the Trades Union Savings Bank & Trust Com-
pany of Memphis, Tenn., to the amount of 1,015 shares
was sold at public auction on Jan. 19, in accordance
with an order entered by the Chancellor in a suit of T. B.
Caldwell, receiver of the defunct Realty Trust Company of
Memphis, against the President of the latter concern. The
suit was instituted by the receiver, who alleged that the
President of the Realty Trust had used its funds to pur-
chase the stock, the stock thus becoming the property of the
Realty Trust Company and a part of its assets. The shares
brought at auction $10,000. The authorized capital of the
Trades Union Savings Bank, in shares of $25, is $50,000
one-half of which is paid in.

—J. A. Omberg, Vice-President of the Bank of Commerce
& Trust Company of Memphis, Tenn., has been elected Presi-
dent of the First National Bank of Memphis to succeed the
late Charles W. Schulte.
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— The Broadway Bank & Trust Company of Nashville,
Tenn., has applied for permission to increase its capital from
$50,000 to $100,000 The company began business in July
last year.

— The advance made by the Citizens’ Bank of Norfolk,
Va., since its organization in 1867 is shown in the table,

arranged in ten-year periods, appended herewith:
Surplus and

Date. Capital. Projits.  Deposits.
Aug. 1 1867 $42,000 571,090-
July 1 1877- 00,000 528,934 116,370
July 1 1887 100,000 46,971 794,903
July 11897 300,000 170,049 1,127,623
Jan. 26 1907 300,000 301,512 2,446,103
The bank’s latest statement reports total resources of
$3,216,580. W. W. Moss is President and Tench F. Tilgh-
man is Cashier.

— We learn from the Atlanta “ Constitution” that as a

result of a resolution passed on January 8 by the directors
of the Fourth National Bank of that city, the institution
will increase its capital from $400,000 to $600,000. It is
stated that although the books will not close until February
20, the new stock has alreadj' been over-subscribed. The
surplus and profits will also be increased $200,000 (or {o
$609,000) through the issuance of the additional shares,
which are to be sold at $200 each.

— Former Cashier W. S. Jones of the Merchants’ National
Bank of Vicksburg, Miss., has been elected Vice-President
of the bank, J. F. Walker Jr. taking the cashiership.

— Charles Cavender has been chosen to replace (J. W.
Trimble as Vice-President of the Carbonate National Bank
of Leadville, Colo. F. K. Porter, heretofore Cashier, has
also become a Vice-President of tho. bank, J. R. C. Tyler
in turn being elected Cashier.

— H. D. Leonard has succeeded G. W. Goodell as Cashier
of the American National Bank of Leadville, Colo. Carl T.
Washburn has become Assistant Cashier.

— George B. Berger, formerly Cashier, has become a Vice-
President of the Colorado National Bank of Denver, Colo.
William B. Berger has been chosen to the office of Cashier.

— L. W. Baxter was recently chosen Vice-President of the
National Bank of Commerce of Guthrie, Okla., to succeed
A. L. Cochrum. The latter resigned to become President
of the Lucas County Bank of Guthrie, in which he is under-
stood to have secured an interest.

— With the resignation of Alfred Coolidge as President of
the Traders’ National Bank of Spokane, Wash., A. Kuhn
has been elected to the Presidency. A. F. McClaine succeeds
Mr. Kuhn as Vice-President and Charles A. McLean has
been chosen Assistant Cashier.

— Stephen Appleby has been chosen Cashier of the Pacific
National Bank of Tacoma, Wash., in place of W. E. Bliven.
Mr. Appleby is succeeded by A. A. Miller as Assistant Cashier.

— R. |. Rogers has replaced W. D. Woolwine as Cashier
of the National Bank of California at Los Angeles. Mr.
Woolwine continues as Vice-President.

— The Germania National Bank of San Francisco, in which
controlling interest has been held by the Central Trust
Company of that city, is to be united with the latter. Action
to this effect was taken at a meeting of the stockholders of
the trust company on January 29. The bank has a capital
of $300,000 and the trust company a paid-in capital of
$1,500,000. Charles F. Legee has been chosen President of
the Central Trust Company to succeed Frank J. Symmes, and
W. A. Frederick, President of the Germania National, has
become a vice-president of the trust company. O. A. Hale
and Henry Brunner have also been chosen vice-presidents.
The other officers of the company are: B. G. Tognazzi,
Cashier and Manager; F. F. Ouer and F. V. Pollmer, Assis-
tant Cashiers, and Frank S. Jacott, Trust Officer.

— The plan to increase the capital of the Mercantile Trust
Company of San Francisco from $1,000,000 to $2,000,000
was ratified b3r the stockholders on the 6th inst. Mention
of the proposed increase was made in this department
December 29. The new stock will be issued to shareholders
of record February 15 at $200 per share, payable on or be-
fore April 3.

— The stockholders of the People’s Bank of New Bruns-
wick at Fredericton, N. B., adopted a resolution on January
17 approving the sale of the institution’s business to the
Bank of Montreal. The People’s Bank has a capital of
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$180,000. Its shareholders are to receive, it is said, about
$345 for their stock, to be paid for in stock of the Bank of
Montreal. It is stated, however, that a sum equal to
about $45 a share will be withheld until the adjustment of
an account against the Fredericton Boom Company. The
transfer will be completed in about two months.

— Authority to increase the capital of the Banque d’Uoche-
loga (Montreal) from $2,000,000 to $4,000,000 has been
obtained from the treasury board of the institution. The
directors have decided to issue $500,000 of the new stock
(par $100) at 135.

PURCHASE OF GOVERNMENT BONDS BY THE

SECRETARY OF THE TREASURY.

The following is the circular issued by Mr. Shaw, offering

to purchase $25,000,000 4% bonds of 1907 at 1013" flat:
PUBLIC NOTICE RESPECTING THE PURCHASE OF 4s OF 1907.

Treasury Department.
Office of the Secretary,
Washington, February 11 1907.

The Secretary of the Treasury hereby gives public notice that he will
purchase United States registered and coupon 4% bonds of the Funded Loan
of 1907 to an amount not exceeding sis,000,000, and will pay therefor
101 Vi flat. Holders of the bonds desmng to avail themselves of this op-
portunity to sell their bonds to the Government should forward them to
the Secretary of the Treasury, Divisions of Loans and Currency

Registered bonds must be assigned in due form to the “Secretary of the
Treasury for purchase,” and the assignments must be dated and witnessed
by one of the officers indicated in the note printed on the back of the bonds.
Where payment is to be made to any person other than the payee, the as-
S|gnment should be to the “Secretary of the Treasury for purchase for ac-
count O f-------moo-mmmooeeeee (here insert the name of the person to whom pay-

of
ment is to be made).’
LESLIE M. SHAW,
Secretary.

p in uctavyl (Com mcvcialiTngUsit31cws

(From our own correspondent.)

London, Saturday, February 2 1907.

The apprehensions entertained respecting the results of
the fortnightly settlement which began on Monday morning
and ended on Thursday night have proved to be quite ground-
less. The best informed were always convinced that those
apprehensions were grossly exaggerated, and the event shows
that they were right. There is no doubt, of course, that
there has been in recent months a good deal of rash specu-
lation, more particularly in American securities of all kinds,
and that very many operators, b}r no means financially
strong, took part in the speculation. It is therefore not
unlikely that many of these weak operators have, as is al-
leged, been unable to meet their differences, and that they
plunged some of the brokers who gave them credit in more
or less difficult}'. So far, however, there has been only one
small failure, which is of no practical account. It is rumored
that one or two further failures may occur. At the same
it is also rumored that friends are coming to the assistance
of those involved. All the names mentioned, however, are
of persons who hold little standing on the Stock Exchange.
It is certain that 110 serious failure will occur.

Further, it is also certain that the rumors respecting a
house which does a large option business were grossly ex-
aggerated, if not wilfully false. It is quite possible that,
as alleged, the house did sell more options than was quite
wise. It is notorious that the fall in American securities of
late has been heavy, and that consequently the buyers of
options no longer found it profitable to “call” securities.
It is therefore by no means improbable that the report is
more or less well founded that the house in question found
itself with an inconveniently large amount of stock which it
had bought against the options it had sold, and that in liqui-
dating this account it has suffered loss. But the. house is
wealthy and can well bear whatever losses it may have in-
curred—indeed, will remain a wealthy house even if the
losses reach the figures reported, which is hardly probable.

When it became known early on Thursday that no serious
failures were to be apprehended there was a general recovery
in the market. Indeed, there was some recovery even on
Wednesdaj*-, the best informed then perceiving that the re-
ports which had caused alarm had no substantial basis.
The improvement was more marked on Thursday, and it
was strengthened by the recovery in New York later on the
same day.

In Paris business has been somewhat checked by the ex-
tent of the speculation which has developed, especially
by the somewhat wild speculation in Rio Tinto and
De Beers shares. The prices now touched by these
shares are unprecedented, and the more cautious people are
beginning to look with distrust upon a movement which,
even if it is justified by intrinsic merits, is carrying prices too
far and too rapidly. The warning given by the Bank of
France in raising its rate for advances has made the more
prudent people pause, while there is a distinct rise in the
carrying-overrates. Thebanks at the liquidation which began
yesterday morning are charging from 5 to 53J7%, and inside
the House of courseTrates are much stiffer.T-'In consequence

THE CHRONICLE.

371

the Paris Bourse is earnestly watching the course of events
in London. If London becomes active there is a disposition
in Paris to follow the lead. Indeed, already Paris has begun
to buy in London 011 a moderate scale. It has been buying
especially Russian bonds and South African mining shares.
The French banks, moreover, have this week been increasing
the balances they are employing in London. In Paris the
disposition is to look with special favor upon British Govern-
ment securities and South African mining shares, and the
great Paris operators are only waiting for a lead from Lon-
don to act vigorously in these two markets.

In Berlin the Bourse is quiet, chiefly, 110 doubt, because of
the setback in New York, Berlin being largely interested in
American securities. Also, business is checked by the money
stringency. It is hoped that the Imperial Bank may see its
way soon to put down its rate of discount. But the hope
that it will do so is not very strong. Meanwhile, the Imperial
Bank is prevented from giving the accommodation which
otherwise it could give by the necessity it is under to finance
the Imperial Government. Always the German Govern-
ment has to borrow. Usually it borrows in the month of
April. But this year it is feared that its necessities are ex-
ceptionally great, partly because of its immense expenditures
on the navy and partly because, owing to the dissolution
of the Reichstag, it was not able to obtain the votes which it
required. It is obvious that it will be late before it gets
ail the money voted that it needs, and therefore it is feared
that the Imperial Bank will have to continue financing the
Government for an inconveniently long time.

Owing to the Stock Exchange settlement and the end of
the month, money this week has been in exceptionally strong
demand and the open market has had to borrow immense
sums from the Bank of England. Now that the settlement
is over and that the banks are beginning to let out the money
they called in at the end of the month, money will be very
plentiful for a few days. But it will not long continue so,
for the Bank of England has control of the open market.
Moreover, a demand for gold bars for New York suddenly
arose on Thursday. This has caused discount rates undoubt-
edly to stiffen, and if it is followed by a further demand
there may be a very considerable rise in rates.

The India Council offered for tender on Wednesday 100 lacs
of drafts, and the applications amounted to nearly'440 lacs,
at prices ranging from Is. 4 1-16d. to Is. 4 5-32d. per rupee.
Applicants for bills at Is. 4 3-32d. and for telegraphic trans-
fers at Is. 4 5-32d. per rupee were allotted about 27% of the
amounts applied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last four years:

1907. 1906. 1905. 1904. 1903.
Jan. 30. Jan. 31. Feb. 1. Feb. 3. Feb. 4
£ £ £ £ £
Circulation.............. 27,858,405 28,473,600 27,558,165 28,125,290 28,575,995
Public deposits 9 121 793 8.021,092 7,421,161 0,784,492 9,410,103
Other deposits. 239606 45,342,008 42640571 421916,168 40,301,312
Governm't securities 15 458 516 13,939.473 16,308,041 19,234,361 15,062,427
Other securities------ 29,240,178 34,877,082 25,471,399 24,705,421 28,636,339
Reserve,notes&coin 24, 841 091 22,735,130 26,402,665 23,931.410 24,263,408
Coin&bull..bothdep 34,249.496 32,761,730 35,510,830 33.606,700 34.664.403
Prop, reserve to lia- i
bilities--------- p.c. 48 5-16 42" 52Ji 48 4S 11-16
Bank rate p.c. 5 33 4 4
Consols, 2\ P- ¢ 87 %O 88 9-16 93
-16d. 30 3-16d. 27 15-16d. 257d. 21VsA.

1
Clear.-house returns216,570,000 289,938,000 300,588,000 242.643,000 251,570,000

The rates for money have been as follows:

Feb. 1. Jan. 25. Jan. 18. Jan. 12.
Bank of England rate........ 5 5 5 6
Open Market rate—
Bank bills—3 months 4Vs®4H = 4H 4H ©4Ji
—4 months__ 4\ @4yz 414 4M 4%
—6 months__  4H @4X 4H@4ys 4H ©4 A 4M @45"
Trade bills—3 months__ 5@5H 5@5M 5@514
—4 months__ 5@5}£ 5%534 5H @5H
By joint-stock banks . 3 zy2 3H 4
By dlAscourIn houses:
tca 3H 3y2 Z]4 4H
Tto 4 days—— Y i M an

The Bank rates of discount and open market rates at the
chief Continental cities have been as follows:

Feb. 2. Jan. 26. Jan. 19. Jan. 12.
Rates of Bank Open Bank Open Bank Open Bank Open
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market.
Paris.....cco.oo... _ 3 3 3 3 3 3 3 3
Berlin 6 4% 6 14X 7 5 7 bH
Hamburg _ 6 4H m 6 4% 7 5 7 5H
Frankfort.. 6 N4 6 4H 7 5 7 5316
Amsterdam 5 4H 5 4H 5 4K 5 4%
Brussels 4 ZH 4 ZH 4 ZH 4 Vs
Vienna .. ... -- 4H 45-16 4H 4H N4 4H 4H N4
St. Petersburg__ - nom. 7H nom. 7H nom. 7H nom.
Madrid - .. 4H an 414 4y2 414 4% 414 4H
Copenhagen . __ 6 6 6 6 6 6 6 6
Messrs. Pixley & Abell write as follows under date of
January 31:

GOLD.—Since our last issue there have been no orders in the open market, ex-
cept for India, and the Bank has again secured the bulk of the arrivals, which amount
to over a million. Up to to-day the actual figures are £631,000 bought chiefly in
bars, and £ 105,000 withdrawn for South America. Next week we expect £291,000
from the Cape, Arrivals—Cape, £995,000; Australia, £143,000; West Indies, £15,-
000; total, £1,153,000. Shlpments—Bombay, 5126 250 Calcutta £25 000
Colombo,£2,500; total,£153.750.

SILVER.—Prices have moved irregularly during the past week. After rising to
31 11-16d. on the 26th inst. we fell steadily until 31 5-16d. was quoted yesterda
To-day, however, we have risen 3-16d. to 31Hd. The Indian Bazaars have bought
moderately, but there has also been some forward selling by India and China. The
Indian rate is Rs. 79% per 100 Tolahs. Forward is Kd. over cash. Arrivals—New
York, £295,000; West Indies, £12,000; total, £307,000. Shipments—Calcutta,
£50,000; Straits (coin), £76,300; total, £126,300.

MEXICAN DOLLARS.—A few more parcels have been disposed of at their melt-
ing value. Arrivals—New York, £30,000- Shipments—Bombay, £30.000; Cal-.
cutta,£20.000; total.£50.000
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The quotations for bullion are reported as follows:
GOLD. Jan. 31.Jan. 24. | SILVER. Jan. 31. Jan. 24
London Standard. s. d. s. d. \ London Standard. d. d.
Bar gold, fine, 02........ 77 9 779 IBar5|Iver fine, 0z------- 31% 31%
U. S. gold, 02 76 4 764 1 0. dellvery 0z.31% 31%
German gold coin, 02-- 76 4 76 4  |Cake silver, oz-—- 34%
French gold coin,0z__ 76 4 764  |Mexican dollars... nom.

Japanese yen, 0z......... 76 4 764 |

The following shows the imports of cereal produce into
the United Kingdom during the season to date compared
with previous seasons:

IMPORTS.

Twenty-two weeks. L] 1906-07. 1905-06. 1904-05. 1903-04.
Implorts of wheat cwt.35,209,800 35,760,300 44,143,100 38,677,761
Barle: X
Oats Y , 9,200 ,693,900 7,162,798
Peas 970,020 952,515 1,005,511 1,109,319
Beans 526,620 439,770 751,860 1,055,268
Indiancom 21,357, 300 18,866, 500 19,092, '500 22,970.997
Flour 6,296,700 6,949,000 5101920 10,503,924

Supplies available for consumption (exclusive of stock on
September 1):

1906-07. 1905-06. 1904-05. 1903-04.

Whe~timported------------------- cwt.35,209,800 35,760,300 44 143 100 38,677,761
Imports of flour, 6,296,700 6,949,000 1,920 10,503,924
Sales of home-grown 12,932,848 17,004,052 7 900 829 9,142,051
Total ... .54,439,348 59,713,352 57,145849 58,323,736
Average price wheat, week. 26s. 2d. 28s. 7d. 30s. 6d. 26s. lid.
Average price, season - 26s. 3d. 27s. lid. 30s. 3d. 26s. lid.

The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:

This week.  Last week. 1906. 1905.

Wheat -qrs. 2,005,000 1,805,000 2,130,000 2,735,000
Flour, equal to . 155,000 185,000 285,000 125,000
aize 595,000 640,000 660.000 850,000

English Financial Markets— Per Cable.

The daily closing quotations for securities, &c., at London
as reported by cable have been as follows the past week:
London.

Week ending Fib. 15. Sat. Mon.  Tues. Wed. Thurs.  Fri.
Silver, peroz ..: d 31 1316 31% 31 13-16 31 13-16 31% 31 15-16
Coasols new. 2% percents. S6 13-16 86% 86% 86 13-1G 86K %

For account - 87 1-16 87 86 15-16 87 87 1-16 86 1516
French Rentes (in Par)..fr 9537V; 9535 9535 95427 9540  95.50
Russian Imperial 4s___~ 78 % 78% 78 7%
Amalgamated Copper Co__ 115% 118*4 118% 117%

b Anaconda Mining Co, 14% 14% 15% 15%4 15% 15%
Atchison Topeka & Santa Fe 107% 106% 107% 108% 108 107%

Preferred .o 102 102 103% 102% 102
Baltimore Ohio. . 12031 119% 120% 121*4 119 118

Preferred . 96 96 95% 95% 94%
Canadian Pacific.............. . 187% 186% 188% 189% 192% 191%
Chesapeake & Ohio 52% 52 52% 52% 53% 52%
Chicago Great Western. 16% 16% 16% 17 16%
Chicago Mllw. & St. Paul. 153 152 154% 155% 154
Denver <€Rio Grande, com. 38% 38% 39% 41 40

Preferred ___ 8 82 81% 82% 82
Erie, common...... 36% 36% 37% 37% 38% 37%

Istpreferred .. _ _  72% 72 72% 2% 72%

2d preferred 63 63 62% 64 63%
Illinois Central . 164 164% 65 65
Louisville & Nashville 139*4 138 139% 140% 139%
Mexican Central 25 25%4 25% 25
Missouri Kan. & Tex., com. 39 30% 43 43 43 41%

Preferred . 73 2% 74 74 73
National RR. of Mexico__ 57% 57% 58 57% 57%
New York Central & Hud. R 132 132 133M 133 134 33
N. Y. Ontario & Western__ 46 45% 46% 46% 46%
Norfolk & Western, com___ 89% 88% 89% S9% 88%

Preferred ...... 85 85 88 85% 84%
Northern Pacific 157% 156 159 157%
a Pennsylvanla ................ 67% 67% 67Vs 68% 68% 68%
a Reading Co 63% 63 64% 64% 64% 64%

a First preferred.. ...... 46% 46% 46% 46% 46%

u Second preferred 4% 46% 46% 46% 46%
Rock Island Co 26% 26%  ___ 27% 26%
Southern Pacific.. 96% 96% 97N 98% 98% 97%
Southern Ry, co 27% 26% 28% 28% 27%

Preferred 88 88 90 89 88%
Union Pacific, com 178% 178 180 180% 182% 181%

Preferred 93 94 95 94
1. S. Steel Corp., com 46\5 45% K 47% 17% 47%

Preferred 110 109% 110% 108% 108%
Wabash 17 17 17 17 16%

Preferred ---- 34 35 35% 33

Debenture B’s.. 73% 73% - 73% e

a Price per share, b£ sterling.

lom n crcial and IWsccllauccniB |Jjzxob

Columbia Trust Co. (New York).— Owing to several errors
in this company’s statement as given in last week’s “ Chroni-
cle,” we publish the corrected figures as below. The small-
ness of some of the items Jan. 1 1906 is due to the fact that
the company did not begin business until Dec. 4 1905.

Resources— Jan. 1 '07. Jan. 1 '06.
Bonds and mortgages $28,025
Stock and bond Investments (book value) 1,604,188 1,000,666
Loaned on collaterals 5,035,292 3,288.400
Other loans 325,000
Overdrafts 64
Trust companies, banks, bankers and brokers 101,615
Due from approved reserve depositories 870,170 345 863
Specie 2,836 1,316
Legal tender notes and bills of national banks___ 308,000 200,572
Other assets” 47,398 18,626
LI §8,322,588 54,854,727
Liabilities—
Capital stock $1,000,000 $1,000,000
Surplus fund and undivided profits (book value) 1,111,728 1,024,810
Deposits subject to check 69,233 2,464,919
Certificates of deposit 297,083 254,724
Amount due trust companies 772,258 75.942
Amount due banks and bankers 293.622 28,050
Amount due as executor, administrator, 39,748 3,70
Deposits otherwise preferred 15,360
Other liabilities 223,556 2,582
Total o e e e $8,322,588 $4,854,727
Suvplementary—
Total amount of profits durinr year $379,074 $38,771
Interest credited depositors. same period_____ 131.669 6,362
Expenses of institution, same period 78,687 5,522
Amount of deposits on which interest Ts allowed.. 5,852,500 2,754.670
Rate of interest 2.96% 2.87%
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DIVIDENDS.

We have changed the method of making up our weekly
list of dividends. Heretofore our record has included only
the dividends announced each week, but for the convenience
of our readers we now enlarge the scope of the compilation
so as to show also dividends previously declared, but the
date of payment of which has not yet arrived. In the new
form the statement indicates all the dividends announced
for the future by all large or important corporations.

Dividends announced this week are vrinted in italics.

. Per When Books Closed.
Name oi Company. Cent. Payable. Days Inclusive.
Railroads (Steam
Alabama Great Southern, preferred "A™ . 3 Feb. 28 Feb. 10 to Feb. 28
Baltimore & Ohio, common 3 MCH' 1 Eeg. Zﬁ EO l;ell)). %g
Preferred 2 Mch. 1 Feb. 0 eb.
Boston & Maine, common (quar.)---------- 1% Apr. 1 Ho:gers ol rec. l'é/l?)h 11
3 ch. olders of rec. Feb.
CanadianPacilic, common — 3 Apr. %Mch. 2 to  Apr. g
Common, extra o Apr. g'\l\ﬁcﬂ 2 Eo ﬁpr. 2
Apr. ? Mch. 0 pr.
Chestnut Hillwuar 1% Mch. 1Feb. 21 to  Mch. 3
Chicago Great Western, preferred "A " --——- 5% Apr. 1 Mch. 10 to Apr. 1
Chlca% & North Western, preferred... April 1 Holders of rec. Feb. 2
Chic. St. P. Minn. & 0., com. and pref. 3% Feb. 20 Holders of rec. Feb. 6
Cin., NewOrl. & TexasPac. ,pref. Jt)quar) 1% Mch. 1Feb. 17 to Feb. 28
Cleve. Cin. Chic. €St. Louis, common.. 2 Mch. 1 Holders of rec. Feb. 1
Cleveland & Pittsb. orig. guar. 1% Mch. 1 Holders of rec. Feb. 9
Special guarantee (quar.)-- 1 Mch. 1 Holders of rec. Feb. 9
Colorado & Southern, Jirst preferred.. _ 2 Apr. 1
Second preferred t2 Apr. 1
Delaware & Bound Brook (quar.)- Feb. 20 Holders of rec. Feb. 16
Delaware & Hudson (quar.)...... 2%6 Mch. 15 Holders of rec. Feb. 23
second orred % Ze)b._l 25 Fel%. to iebi 28
econ referre ri Mch. 13  to pr
Ft. Worth & Denver City, stampeasocR 4 Feb. 21 Feb. 12 to Feb. 24
North Pennsylvania (quar.)__ Feb. 25 Feb. 14 to Feb. 19
Illinois Central 3% Mch. 1Feb. 1 to Feb. 20
Negv Yorjk Chlfc &Sdf Couis, first prefi— i RA/ICR 1H0Iger5 of rec EEB %
econd preferre ich. olders of rec. Feb.
New Yorkp& Harlem, com. and pref—-- 2 April 1 Holders of rec. Mch. 15
Phila. Germantown & Norristown (quar.). 3 Mch. 4 Feb. 21 to Mch. 3
Heading, 1st preferred 2 Mch. 9 Holders of rec. Feb. 20
Southern Pacilic Co., common (No. 2) 2% Apr. 1
Union Pacific, common 5 Apr. 1 Mch. 9 to Mch. 31
2 Apr. 1Mch. 9 to Mch 31
Street Railway*
Chattanooga Railways, pre erred quar.).. 1% Mch. 1 Holders Of rec. Feb. 18
Columbus’ (O.) Railway, com. (quar.).. 1% Mch. 1 Holders of rec. Feb. 14
Galveston Electric Co.. preferred 3 Mch. 1 Holders of rec. Feb. h
GeorgiaRy. itEiec. (Atlanta) .com. (quar. 1% Feb. 20 Feb. 16 to Feb. 20
Grand Rapids Railway, common (quar. Mch. 1 Holders of rec. Feb. 15
Kansas City Ry. tt-Light. pref. (quar.)_ 1% Mch. 1Feb. 19 to Mch. 1
Met. WestSideElev. (Chic.),pref. (quar) % Mch. 30 Mch.22 to April 4
Philadelphia Company, preferred........ 2% Mch. 1 Holders of rec. Feb. 9
Terre Haute (Ind.) Trac. &Lu]‘;_ht pref 3 Mch. 1 Holders Of rec. Feb. 15
Whatcom Co. (Wash.) Ry. &Lt., pref 3 Mch. 1 Holders of rec. Feb. 15
Miscellaneous.
Adams EXpress. extra.... .......cccoceeerees vueuene 2 Mch. 1 Holders */ rec. Feb. 14
Amalgamated Copper (quar.)____ 1% Feg. 25 lan. 25 Eo Eeg. %8
% Feb. 25 Tan 25 0 eb.
American Chicle, common (monthly)... Feb. 20 Feb. 15 to Feb. 20
AmericanCoal______ - Zg MCE 1 Feb. 19 ! MCE ::t
Mch. 1 Feb. 19 0 ch.
American EXpres3..........ocooovvvevnrnnienn. 3 Apr. 1 Holders OF FEC- Mch. 16
American Locomotive, common (quar.). 1% Feb. 26 Feb. 9 Feb. 25
ArT(I:er .can Radiator, common (quar.)— éL Mch. 30 Mch. 24 to Mcn gg
OMMON, XEFA..ue. veceeies = eereeeeiaas e Mch. 30 Mch. 24  to ch.
Amer. Seedin Machine, com. (quar) 1 \pril 15 Holders of rec. Mch. 31
American Smelters Sec., pref AT (quar) 1% Mch. 1 Feb. 16 to  Mch. 3
Preferred “B" (quar.) (No. 7) 1% Mch. 1Feb. 22 to Mch. 3
American Tobacco, common gquar ————— 2% Mch. 1Feb. 16 to Mch. 13
American Writing Paper preferred 1 \prtl 1 Holders of rec. Mch.15a
Ba rmey & Smith Car, common (quar.)__ 1 Mch. 15 Mch. 5 to  Mch. 15
Preferred (guar ) P 2 Mch. "1 Feb. 19 tt Mch. 1
Borden's Condensed Milk, common_____ 4 Feb. 15Feb. 6 to Feb 15
Butte Coalition Minin 50c. Mch. 19 Feb. 22 to Mch. 3
Butterick Company (quar.)-- 1 Mch. "1 Feb. 16 to Mch. 1
Central Fire Works, common. % Mcn 1 Feb. 19 to MCE. %
3%  Mch. Feb. 19 to  Mch.
SE | )duPont deNem’rsPow.,com.(quar) 1% Mch. 15 Mch. 6.
iamond Match (quar.)-- 2% Mch. 15 Mch. 6 to Mch. 15
Eastman KodikCo. of N com. (quar.) 2% 1pr. 1 Mch. 1 i Mch. 15
Preferred (quar.)......... %% Apr. 1 Mch. 1 to Mch. 15
General Chemical, common Mch. 4 Feb. 24 to Mch. 4
Greene Consol. Copper (bi-mthlg) (No. 21) 4 Mch. %f Mch. 1 to Mch. 10
Independent Brno. (Pitts.), pref. (quar.). 1% Feb. i veb. 16 to Feb. 24
International Silver, pre erred (extra).. 1 Mch. 1 Feb. 17 to Mch
Kings Co. Electric Light & Power (quar.). 2 Mch. 1 'weh 20 to F'b. 28
Milwaukee & Chicago Breweries, Ltd... 3% Feb. 28 Feb. 15 to Feb.'
National Biscuit, common (quar.) . 1% 4pr. 15 Mch. 23 to Aptl
Forme e W RME oAy
== 0] . 3 .
National Lead, preferred (quar) (No. 61) 1% Mch. 15 Pfb. 26 to  Mch. If.
Nlles-Bement- ond, common 1%f Mch. 20 tell. 15 to Mch. 20
North American (quar) 1% Mch. ] Holders of rec. Feb.15a
People’s Gas Licht. & Coke (quar.) 1% Feb. 25 "eb. 16 to Feb.
Pittsburgh Brewmg common (quar.)__ 1% Feb. 20 7eb. 13 to Eeg. EO
Preferred (quar.)---------------zmm--meeeeeee % Feb. 20 Beb. 13 to eb. 20
Pressed steel %ar pref. (quar.) (No. 32): %02 Feb. eb. 7 to Feb. 2»
Quaker Oats, common (qunr) 1% 4pr. If 'lolders OF rec. Apr. 5
Commen, extra> & for AT veders O BB 8
. >¢ . - holders 3 -
Quincy Mining (quar) (No.79)_____ $4.50 Mch. 11 Feb. 24 to  Mch. 11
Railwayv Eauiv. Coro. (mthlv) (Vo. 105). 1 Feb.
Republic Iron & Steel, preferred (quar.). 1% Aprl 1
Preferred (extra)__ 2d  \pri1 J
Rubber Goods Mfg., £ref (quar.)(No.32) 1% ch. If Holders of rec. Mch. 8
Sloss-Sheffield Steel & Iron, common____ 1% IVFA. 1 'eb. 20 to  Mch. 1
Standard Oil (truar) . . . -— _ Mch 15 -folders ol rec. Feb. 20
United Cigar Mfrs., pref. (quar)(No 3) 1% Mch. 1 Teb. 19 0 Mch. 3
U.S Cast Iron P. & Fdy., com. (quar.)
1 Mch. { ech. 9 to Feb. 28
Preferred (quar.) (No. 25)----—-—-—-—-—- 794 Mch. ech, 9 to Feb. 28
V. S.Reduction & Refining, pref. (quar) 15 jApr. 1 Mch.21  to  Apr.
U. S. Steel Corp.,com. (quar) (No. 13). % iMch. 30 Mch. 16 to  April IS
Preferred (quar.) (NO. 23)-——--—-— 105 :Feb. 28 Feb. 7 to Feb. 28

a Transfer books not closed,
terly installments, dOn account of deferred payments,
payable June 20.

o Nine per cent declared lor year, payauie in quar-
eAlso 1%% declared,

Auction Sales.— Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Muller & Son:

Stocks. Stocks.
6 Title Guar. & Trust Co 572 150 Brazilian Diamond & Gold
41 Lincoln Trust Co — 390 Exploration Co.............. $45 lot
10 People’s Tr. Co. of Bklyn.315 25 The Eldenbel Construction
19 Corn Exchange Bank 304 Co., pref-———mmme- $525 lot
90 Le Compte Dusel & Good- Bonds.
loe. Incorporated____ $5 000 $1,000 Amer Steel Foundries
Co. 1st 6s, 1935................ 96 %

2,000 Dona Lomsa Copper & G.
M. , $5 each, 10c. per share
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Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New
York City Clearing-House banks for the week ending Feb. 9-
It should be distinctly understood that as to all items except
capital and surplus the figures are the averages of the daily
results, not the totals at the end of the week. In other
words, in reporting loans and deposits and holdings of
specie and legal tenders, the practice is to take the aggre-
gate of the amounts for the several days of the week and
divide this aggregate by the number of daj”s.

We omit two ciphers (00) in all eases.

Banks Capital. Surplus. Loans.  Specie. Legals. Deposits, a lie-
00s omitted. srve
S S S S S 5] %
Bank of N. Y.. 2.0000 29122 18,3040 2,810,0 15310 16,5790 20.1
Manhattan Co. 2,050,0 2,863,7 20,9850 3,802,0 2,359,0 23,409,0 26.3
Merchants’ __ 2,0000 1,537,8 12557,2 2,742,4 956,0 14,223,4 26.0
Mechanics’ 3,000,0 3,024,0 21,939,0 4,227,0 1,902,0 22,536,0 27.1
Americ:> 1,500.0 4,083,8 23973,8 44027 2,277,5 26,020,6 25.6
Phenix 1,000,0 410,6 7,949,0 1,810,0 113,0 7,416,0 25.7
City 25,000,0 21.629,3 153,224,6 23,322,5 10,824,8 130,537,5 26.1
Chemical - 300,0 7,999,5 24,2305 4,017,7 18161 22,591,0 25.8
Merchants™.. - 000,0 499,5 5,861,5 1,408,5 260,1 6,287,6 20.5
Gallatin. 1,000,0 2,390,4 8,678,0 1,231.0 576,0 6,638,9 27.2
Butch. <&Drove. 300,0 153,8 2,197,6 479,4 70,4 2,285,8 24.0
Mech.&Traders’ 700,0 386,9 6,461,0 11170 728,0 7,486,0 24.6
Greenwich _ .. 500,0 646,9 5,848,3 9S2.5 301,3 6,347,5 20.2
Amer. Exch__  5,000,0 ,802,4 28.15S.9 4,039,4 10552 20,749,0 24.5
Commerce___  25,000.0 14,2956 141,436,1 18,856,5 10,672.8 117,879,1 25.0
.Mercantile__ 3,000,0 4,9036 21,901,9 3,448.9 11209 17,676,2 25.8
Pacific 500,0 7727 34953 217,5 09, 3,709.6 16.7
Chatham 450,0 1,029,1 5,841,0 755.0 752,2 5,578,6]25.6
People’s 200,0 466,3 2,123,4 144,1 548,7 2,506,3]|27.6
North America. 2,000,0 2.246, 16,544,6  2.774. 1,192,5 15,763,6/125.1
llanover 3,000,0 8,173,0 55,317,3 19,0834 6,5245 62,637,9i24.9
Citizens’ Cent.. 2,550,0 , 879,0 20,170,9 2,778,9 2,194,3 19,7628 25.1
Nassau . 500,0 352,5 3,686,7 230,5 608,1 3,979,1 21.0
Market & Fultn  1,000,0  1,486,1 7,563,8  1,469,0 618,4 7,515,7127.7
Metropolitan _. 2,000,0 809,2 10,053,6 2,333,3 191,7 10,097,9;25.0
Corn Exchange.  3,000,0 4,707,6 37,2240 7,248,0 3,988,0 43,2950125.9
Oriental . 750,0 1,202,9 9,968,9 1,880,9 370,6 10,287,2121.8
Imp. & Traders' 1,500,0 6,993,1 24,897,7 4,360,0 1,094,0 21,8550 25.0
Park......... 3.000,0 8,213.7 72,7750 14,731,0 5,340,0 80,768,0124.8
East River____ 250,0 118, 1.423,9 204, 163, 1,027,2 22.6
Fourth 3,000,0 3,101,1 19,880,3 3,273,2 2,246,4 21,951,7125.1
Second 500. 1,873,7 9,838 1,058,0 1,256,0 9,250,0125.0
First 10,000,0 19,9099 88563.2 15626,1 2,014,2 71,4811 24.6
N. Y. Nat. Ex. 1,000,0 523.6 16,849,2 3,373,0 851,6 16.547.0 25.0
Bowery .......... 250,0 778,2 3,770,0 593, 207,0 ,106,0'19.4
N.Y. County.. 200,0 831,5 51338 11,0080 5039 6,120,3 24.7
German-Amer 750,0 6038  4,162.7 837,6 1754  4.126,0 245
Chase.......ccce..e. 5.000,0 4,436.1 54,2125 14,416,0 1,1840 59,992,7126.0
Fifth Avenue 100,0 1,8405 11,0250 2,639, 502, 12,178,7:26.2
German Exch 200.0 S14.1 3,274, 1550  865,0 ,202,9]24.2
Germania___ 200,0 936,5 4,728,4 071,2 7039 5,842,4123.5
Lincoln 500,0 1,467,1 13267,3 19922 1.73S4 14,5274 25.6
Garfield__ 1,000,0 1,334,5 7,590,0 1,7354 2764 7,857,5 25.6
Fifth 250,0 450,6 3,003,8 035,6 160.8 3,185,5 25.0
Metropolis 1,0000 16603 10,4171 730,3 1,300,3  9.903.4 20.5
West Side.. 200,0 846, 4,210,0 601,0 547,0 4,522,0 25.3
Seaboard 1,000,0 1,303,8 183440 3,893,0 1,830,0 21,772,0 26.2
1st Nat.,BKIyn. 300,0 687,0 4,900,0 078,0 525,0 4,840,0124.8
Liberty--------- 1,000,0 2,266,5 12,151,3 2,468,8 5214 10,7554127.8
N. Y. Prod. Ex.  1.000.0 571 0.0S85 14649 4270 71452264
New Amster. 1.000,0 262,2 5,225,9 761,5 475,9 5,794,9121.
Astor . 350,0 765,6 5,353,0 1,230.0 222,0 5,547,0126.1
State... 1,000,0 564,0 12,5750 3,633,0 193,0  15,254,0125.0
Totals....

. 123.450,0; 158,484.0 1099,356.4 190,382,1 79.354,4:1005,562,5:25.3
a
a Total of United States deposits Included, $15,478,300.

Reports of Non-Member Banks.— The following is the
statement of condition of the non-member banks for the

week ending Feb. 9 1907, based on average daily results.
We omit two ciphers (00) in all cases.

Legal Deposit with
Loans Tender
Banks. Capi-  Sur- and  Specie and  Clear-  Other Net
tal. plus.  Invest- Ban ing Banks. Deposits.
ments. Notes.  Agent. &c.

N. Y. Cit
Boroughs o

Man.&Br x. $ $ S S $ S $ $
Wash.H'g'ts. 1000 1688 9823 130 540 1027 839,5
Century - 200,0 1526 1,348,2 249 524 791 "328 1,267,4
Chelseda Exch  100,0 988 1,0102 722 365 493 1891 1,280,8
Colonial-— 1000 4054 41761 864 3420 671,9 229,7 5,046,2
Columbia ... 3000 436,7 6,297,0 2690 2400 504.0 6,695,0
Consol. Nat. 1,0000 1.10S2 6,849,7 8159 650 3249 4960 5,213,4
Fidelity------ 200,0 1484 11,0893 133 62,6 1121 1,055,9
14th Street.. 500,0 1681 57251 2657 319.0 4421 4346 6,733.8
Hamilton 200,0 2257 52199 266,6 2182 2231 3100 583538
Jefferson-—— 500,0 6350 4,166,4 78 3081 1654 1666 4,058,1
Mt. Morris.. 250.0 1893 12,6954 1351 118,00 3794 58,1 3,203,0
Mutual........ 200,0 2609 3,361,5 21,1 3963 3166 61,3 3,6957
19th Ward.- 2000 2508 3,6524 165 3233 644,0 2000 4,514,2
Plaza 100,0 3183 39350 2630 2450  137.0 4,156,0
Riverside — 1000 1085 17499 134 1245 1200 1542 1,999,0
12th Ward.. 200,0 200,2 2353,0 29.0 208,0 205,0 2.7::,0
23d Ward... 1000 1649 16973 684 1708 1324 1121 2,047,2
Union Exch. 750,0 7893 7,684,7 3226 1520 352,0 2333 72327
Yorkville ... 1000 3832 3,256,2 435 3370 1846 680 3.760,0
CoalAl .Nat. 500,0 5756 4,6450 6220 1470 833,0 60,0 42900
34th St. Nat.  200,0 206,3 12846 309.7 7.6 79,8 1200 1,459,3
Batt.Pk.Nat. 200.0 1192 789,5 1235 25.0 146,0 ... 720,3
Borough o/

Brooklyn.
Borough .. 200,0 150,0 2,7815 47,4 1951 151,0 116,3 3,030,4
Broadway 1500 4085 26441 188 2050 3220 10S,6 2,899,0
Brooklyn__ 3000 If4,0 1,537 1301 785 3564 334 21754
Mfrs; Nat.. 2520 -0;,0 46124 3778 122S 6192 1833 4,8528
Mechanics' _  1,000,0 943,8 10,4218 236,8 652.9 12496 171.8 12,3437
Nassau Nat. 750,0 918,2 6,183,0 2490 4930 '991,0 5,834,0
Nat. City 3000 6143 31270 1240 3040 15070 0 4626.0
North Side.. 101,0 209,1 15240 255 1055 521 3955 1,8519
nion 1,000,0 1,077,1 10,5520 3350 6720 15180 2.1110 13818.0
Jersey City.
First Nat... 4000 1,160,3 4,0056 1871 2931 14977 710,0 5,1424
Hud.Co. Nat,  250,0 0 26697 993 794 1872 1783 2,401,7
Third Nat... 2000 3412 1,8579 541 1045 3975 331 2,090,6

Hoboken.
First Nat... 1100 5803 2,2989 1165 139 1493 86,7 19134
Second Nat. 1250 191,9 1.672.7 527 555 56.5 945 1.681,5
Total Feb. 9 11237.0 152889 130179,0 5.856.7 7,327.5 15,259,5 7,291.3 142557.1
Total Feb. 2 11237,0 15257,3 131005,2 5.855,0 7.192.6 14,4282 6.914.0 142147,4
Total Jan. 26 11237,0 15257,3 1310S2.2 5,S04,4 7,478,4 13,1407 6,372.3 1410154
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New York City, Boston and Philadelphia Banks.— Below is
asummary of the weekly returns of the Clearing-House banks
of New York City, Boston and Philadelphia. The NeAV York
figures do not include results for non-member banks:

We omit two ciphers (00) in all these figures.

Capital ) ) ) .
Banks and Loans. Specie. Legals. Deposits, a Circu- Clearings
Surplus. lation
New York S $ S $ $ $ %
Jan. 12-- 279.714,0 1048.808.7 177.601.6 83,269.7 1008,922.4 53,690.9 2,223.955,2
Jan. 19.. 279,704.0 1063.957.3 192,610.6 86,458.7 1042,434.4 53.631.9 2.181.845.2
Jan. 26-- 277.783.4 1085.985.4 196.873.2 85,442.5 1067.011,( 53.543,7 2,083.701.7
Feb. 2.. 277.783.4 1097.837,5 197,800.3 84,013,8 1076,720.0 53,185,4 2,112.005.5
ng.t 9.- 281,934,0 1099,356,4 190,382,1 79,354,4 1065,562,5 53,334,8 1,940,536,1
oston.
Jan 19-- 43 680,0 183,389,0 16.881.0 5.972,0 2259180 8,477.0 235.527.1
Jan. 26.- 43.680.0 184,7050 18,561.0 5,527.0 218,801.0 8.454.0 179.246.7
Feb. 2.. 43.680.0 187,810.0 18,9350 4,922.0 218.426,0 8,479,0 172.152.3
Fegh_lg.. 43,650,0 187,751,0 18,069,0 4,321,0 216,348,0 8,461,0 169,783,9
ila. -
Jan. 19-. 51,165.0 218,774,0 59.008,0 246,851.0 13,9550 150.332.2
Jan. 26.. 51.165,0 219,085,0 59.776,0 253.041,0 13.912,0 144,000.6
Feb. 2-. 511650 220,795.0 58,462,0 253.245,0 13,914.0 155.602.4
Feb. 9_. 51,165,0 221,417,0 55,056,0] 245,663,0 13,868,0 132,656,0

a Including tor Boston and Philadelphia the item "due to other banks”'and also
Government deposits. For Boston these Government deposits amounted on Feb. 9
to $3,994,000; on Feb. 2 to S4,392,000.

Imports apd Exports for the Week.— The following”are
the imports at New York for the week ending Feb. 9; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week. 1907. 1906. 1905. 1904.
Dry Goods $3,255,720  $3,331,565  $3,292,784  $2,596,143
General Merchandise 12,203,220 10,534,194 14,450,549 5,800,256
Totgl_ $15,458,940 $13,865,759 $17,743,633  $8,396,399
1 y
DryGoods_ __ _ ~ $23,656,582 $21,779,958 $19,515,472 $16,996,807
General Merchandise 74.848,903 61,950,601 68,984,129 53,859,293
Total6 weeks .. 598,505,485 $S3,730,559 $88,499,601 $70,856,100

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb. 9 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1907. 1906. 1905- 1904.
For the week. — $14,109,756 $13,238,613  S9,327,214 $11,132,102
Previously reported......... 60,420,402 64,112,531 48,709,015 51,999,623

Total 6 weeks $74,530,158 $77,351,144 $5S,096.229 $63,131,725

The following table shows the exports and imports of
specie at the port of New York for the week ending Feb. 9
and since Jan. 1 1907, and for the corresponding periods in
1906 and 1905:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. X
Gold. p! Imports.
Week.  SinceJan. 1 Week. SinceJan. 1
Great Britain
France 9365
Germany
\KAVSS_I Indies _ $43,500 $321,175 $700 66,712
exico 1,680 21,392
South America _ 1,052,910 74,984 324,991
All other countries; 2,474 22,545
Total 1907 $43,500 $1,374,085 $79,838 $436,005
1,053,875 70,417 259,277
Total 1905____ . 3,648,982 27,297,865 63,422 407.685
_ . Silver.
Great Britain $533,877 $3,377,661 $1,022
France__
Germany __
West Indies..........coonne 11,589 n"'5.773
Mexico___ ' $17,302 133,826
South America, 412 189,077
All other countries___—— e 2,056 2.056
Total 1907 $533,S77 $3,389,2501  $19,770 $331,754-
Total 1906...C T 1,452,845 8,068,114: 94,667 327,415
Total 1905 624.9S0 4,119,243 41,120 96,664
Of the above imports for the week in 1907, $810

were American gold coin and S1,902 American silver coin.
Of the exports during the same time §43,500 were American
gold coin and --------- _ were American silver coin.

BatxMug and |7imuixtal.

We eliall be pleased to mail investors copies of our 10-page
circular describing 57 Sliorl-Term Notes and Collateral
'3rust Bonds.

Spencer Trask & Co,

Branch Office, Albany, N.Y. William and Pine Sts., New York.

Moffat & W hite
Members New York Stock Exchange.
5 NASSAU STREET. HANOVER BANK BUILDING

Dealers in Investment Securities.
COMMISSION ORDERS EXECUTED FOR CASI1 ONLY
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jBimkers7 (8a2f£ttK.

For Dividend see page 372.

Wall Street, Friday Night, Feb. 15 1907.

The Money Market and Financial Situation.— The history
of this week’s operations at the Stock Exchange contains
little.of interest to. those not direct participants therein.
The market has been alternately strong and weak, with small
apparent reason for either condition; and, while prices have
fluctuated rather widely in several cases, their movement
has not attracted much attention.

Nothing new has occurred to change public sentiment.
Although foreign exchange rates have been even lower than
last week, no gold has been reported engaged for shipment
from the other side. Evidently our bankers agree with
London bankers that for the moment at least the foreign
supply of gold shall not be disturbed. Moreover, the local
monej' market is not in special need of funds. Call loan
rates have ruled higher than recently, but rates for time loans
are easier and the supply of funds in this department
ample.

The possibility of new currency legislation during the
current session of Congress continues to be a matter of inter-
est which is freely discussed in financial circles.

The open market rates for call loans oh the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 230 to 6%. To-day's rates on call were
5@6%. Prime commercial paper quoted at 5% @6 % %
for endorsements and 5% @ 6% % for best single names.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £91,590, the percentage
of reserve to liabilities was 50.29, against 49.66 last week.

The discount rate remains as fixed Jan. 17 at 5%. The
Bank of France shows a decrease of 3,525,000 francs in gold
and 1.600,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.

Differences
1907. from 1900. 1905.
Feb. 9. previous week. Feb. 10. Feb. 11.
S x S
Cepital ___ 123,450,000: 110.472,700 115.972,700
Surplus_ — " 158484.0001 144.901.100 135,951.400
L<ans and discounts__ 1,099,356,4C0 Inc. ~1,518.900 1.001,997.200 1,142,106,100
Circulation 53,334 SOO] Inc. 149,400  51.449.800  43,025.100
Net deposits 01065,502,i00) Dec. 11,157,500 1,080,960,900 1,202,972,300
Specie .. 190,382,100 Dec. 7,418:200 ~'190.894.500 222.571.000
Legal tenders 79,354,400 Dec. 4,659,400 80.286.800 89,209,000
Reserve held_ 209,736,5001Dec. 12.077.600 271,181,300 311,780 000
20% of deposits............ 200,390,625 Dec. 2,789.375 265,237,725 300.743.075
mSurplus reserve 3,345,875 Dec. 9,288,225 5,943,575 11.036.925

a S1j,478,300 United States deposits included, agalnst m510.884.300 last week and
«'$8,573,100 the corresponding week in 1000. With these United States deposits
ehrgnnated the surplus reserve would be $7,215,450 on Feb. 9 and .516,730,175 on
2%b. 2

Note.—Returns of separate banks appear on the preceding page.

"Foreign Exchange.— The market was active and lower
this week, though with comparatively narrow fluctuations;
it was chiefly influenced by offerings against stocks bought
for London account. Gold arrivals from London. $486,650,
and from Paris, $45,006.

To-day’s (Friday’s) nominal rates for sterling exchange
were 4 8137@4 82 for sixty day and 4 85°2@4 86 for sight.
To-day’s (Friday's) actual rates for sterling exchange were
4 8050@4 8060 for long, 4 8450@4 8460 for short and 4 8520
(54 8530 for cables. Commercial on banks 4 80@4 8010
and documents for payment 4 7937@4 80% = Cotton for
pa3ment 4 7972@4 79%, cotton for acceptance 4 80@4 8010
and grain for pa3inent 4 80%(a;4 80%.

To-day’s (Friday’s) actual rates for Paris bankers’ francs
were 5 23|7@5 22J3"a for long and 520%h@5 20%a for
short. Germany bankers’ marks were 93 13-16@93% for
long and 94J4@94 9-16d for short. Amsterdam bankers’
guilders were 39 96@39 98 for short.

Exchange at Paris on London to-da3 25f. 253”c.;
range 25f. 27c. high and 25f. 253~c. low.

The week’s range for exchange rates follows:

week’s

. -Long- -Short- Cables-
Sterling. Actual—
High 4 8065 @4 8075 14 8465 @4 8475 |4 8530 @4 8540
Low 4 8035 @4 8040 14 8450 @4 8455 14 8520 @4 8530
Parls Bankers Francs—
h 5 23v* <45 22%a 15 205-1ft @5 20%a
Low ____ 523% @5 23% 15 21% @5 20%a
Germany Bankers' Marks—
High........ .. 93 13-16 (3 93% 94 94 9-16]
Low 935s 93% 94% 94 7-16;
Amsteraam Bankers' Guilders—
High @ 139 15-16 @40 I
Low @ 139 96 @39 98 1
Less: a 1-16 of 1%. d 1-32of 1%. ft 3-32 of 1%.

Plus: k 1-16 of 1%. x 1-32 of 1%. ?/3-320fl%.

The following were the rates for domestic exchange on
New York at the undermentioned cities to-da3r. Savannah
buying 50c. per $1,000 discount; selling, 75c. per $1,000 pre-
mium. Charleston selling, $1 "premium. New Orleans
bank, 75c. per $1,000 discount; commercial, $1 per $1,000
discount. Chicago, par. St. Louis, par @ 15c. per $1,000
premium. San Francisco, 50c. per $1,000 premium.

State and Railroad Bonds.—Sales of State bonds at the
Board $10,000 Virginia 6s deferred trust receipts at 20.

The market for railway and industrial bonds has been
exceptionally dull and narrow. Only a few issues have been
relatively active, and a less number have recorded a note-
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worthy change in prices. Among the former are Atchison,
Northern Pacific, Union Pacific and United States Steel issues.

Consolidated Gas debenture (is were conspicuous on Thurs-
day for an advance of nearly 4 points. Some of the Rock
Island issues have had a strong tendency, and Delaware <
Hudson convertible 4s have advanced nearly a point.
Wabash 1st 5s, on the other hand, have declined.

United States Bonds.— The following are the daily closing
quotations; for yearly range see third page following.

jInterest Feb. Feb. Feb. Feb. Feb. Feb.

] Periods 9 n 12 13 j 14 15
2s, 1930 ------- _ .registered] Jan *105 *105\% *105% *105% *105%
2s, 1930 .coupon |Q—Jan *105 *105% H  *105)4 *105% *105)4
3s, 1908-1913. reglstered Q—Feb *102% *102% O *101%:*102% *102%
3s, 1908-191S- coupon Q—Feb *102% *102*4 L *102*, *102% *102%
3s, 1908-19 IS -.small coupon|Q—Feb *102% *102hi 1 *102)4 *102% *102%
__registerediQ—Jan *101  *101 D  *10141*101% *101%
.......... coupon,Q—Jan *101  *101 A *101% 1*101% *101%

___ registered p—Feb *129  *129 Y *129 j*129 *129

_ coupon Q—Feb *129% *129% *129% 129  *129

1925,
2s, 1936 Panama Canal coup Q—Nov

* This is the price bid at the morning board: no sale was made.

Railroad and Miscellaneous Stocks.— There has been a
little more activity in the stock market this week, although
on only one day have the aggregate transactions approached
1,000,000 shares and for the week have averaged well under
that figure. Prices have moved up and down easily, and
no explanation is at hand of their irregular”.

As a result of the week’s operations, a large portion of the
active list shows an advance of from 1 to 4 points. Among
the notable features are Canadian Pacific, which ad-
vanced 5} points and closes near the top; Delaware & Hud-
son, which is nearly 5 points higher than on Monday; Great
Northern, which covered a range of 874 points, closing near
the highest; Missouri Kansas & Texas, which has been a
strong feature throughout, closing 4J3” points higher; and
Northern Pacific, which, after covering a range of nearly 5
points, is only fractionally higher than last week. Reading
has been b3r far the most active stock, has fluctuated widely
and closes with a relatively small net gain.

Anaconda Mining has been the conspicuous feature of the
industrial list. 1t was very active, covered a range of 19/
points, and closes near the top. American Sugar Refining
has been more active than usual and is higher. Consolidated
Gas advanced 6 points, nearty half of which it lost to-
day. Steel common is up 1% and the preferred is fraction-
ally higher.

For daily volume of business see page 384.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow:

STOCKS. Sales Range lor week. Range since Jan 1
Week ending Feb. 15. lor i
Weik.  Lowest. Highest Lmcesl. Highest.

Alice Mining--------------- 4< S6 Feb 5 SO%Feb 131 $6 Feb $7% Jan
Amer Pneumatic Serv.ce 00 21 Feb 13 21 Feb 13 21 Feb 28 Jan
Amer Telcg * Cable 181 838 Feb 13 88 Feb 88 Feb 8S Feb
Bethlehem Steel Corp 880 18 Feb 13 18%Feb 14 Feb 20% Jan
Chic Burl & Quincy----- 100200 Feb 15200 Feb 15 200 Feb 200 Feb
Chic Milw & st |>|nstall-

ment etfs. 10% ;O)ald - 2.086 132 Feb 15133%Feb 13 130 Jan 141 Jan
do pfdc'fs. 10% pd 1417 146%Ffb 11148 Feb 14 143% Jan 149 Jan
Comstock Tunnel_____ .500 39c. Feb 15 43c. Feb 11 30c. an 50c- Jan

1st income 4s $5,000 2le. Feb 11 23c. Feb 9 20c. Feb 23c. Feb
Detroit <t Mack.. p pref 10 91 Feb If. <0 Feb 1' 90 Feb 90 Feb
Federal Sugar-------- 300 52 Feb ! 60 Feb 13 42 Feb 60 Feb
Preferred — 420 85 Feb 1185 Feb 14 76 Fel 8  Feb
Ny &N i Telephone.. 444 113%Feb 11 1t4%Fel) 15 111 Jan 115 Jan
Ontario Silver Mining.. 111,350 7%Feb "9 8%Feb 11 4% Jan 8% Feb
Rubber Goods Mfg. pref.  18G 100 Feb 11100 Feb U 100 Feb 100 Feb
Sears, Poebuck & Co, pf. 800 93%Feb li: 94%Feb 14 93% .Jar 94% Feb
Standard Mining—— 300 $3% Feb S3.30Feb 14 S2.90 Jan S3.70 Jan
Toledo Peoria & Western 20 17%Feb 11 17%Feb 11 17% Feb 17% Feb
Vandalia . ---------mem-m- 120 87%Feb 14 87%Feb 14 87% Feb 93 Jan
Vulcan Detinning-— 10 8%Feb 9 8%Feb 9 8 Jan 9% Jan
Preferred 200 50%Feb 11 57 Feb 9 53% Jan 57 Feb

Outside Market.— In the “ curb” market the upward drift
to prices in the earlier part of the week later gave way to a
downward movement. To-da3% however, the market as-
sumed a decidedly firmer tone and a good business was
transacted in mining shares. Greene Consolidated Copper
advanced from 31% to 33% and ends the week at 32%.
Greene Cananea moved up from 22% to 25~ and down
finalty to 22%. United Copper common from 73*" ran up
to 74%, then dropped to 73)", closing to-day at 73".
Douglas Cooper jumped uo from 15% to 22 and closed
to-day at the high figure. Tennessee Copper rose from 47 /3
to 5 0 subsenuently reacting to 50. Utah Copper gained
2/~ points to 40, but dropped back to 39. Boston Consoli-
dated Copnor advanced from 303 wto 31}4, easing off to 30%.
Butte Coalition from 38*4 fell to 36%, recovering to 37%.
Dominion Copper went up from 6% to 8 and down finally
to 7% . Trinity advanced from 35 to 38%. but dropped to
333~ to-day. Nipissing was an active feature, and from 12
advanced to 14%. Outside of a few of the principal issues.
verdr little interest has been manifested in the industrial
properties. Standard Oil. after an advance from 539% to
540, sank to 535. and to-day moved up again to 540. A
dividend of $15 was declared to-day. Central Foundry pre-
ferred sold up from 14 to 16J/£ and Electric Boat from 79
to 81. Waterburv Co. common advanced from 47% to
49%, reacting to 48%. Western Ice was active and moved
up from 27% to 28%, but sank back to 27%. Chicago Sub-
wav', after advancing from 28% to 29, dropped to 27, and
to-day rose to 28%. Great Northern “rights” sold up
from 19 to 21%.

Outside quotations will be found on page 384.
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New York Stook Exohange—Stock Record, Daily, Weekly and Yearly

OOCCPTING TWO PAGES

Range lor Year iy<'7

Aanye ‘or Frevwvt

8TOCK&~IOGHEBT AJUD LOWEST SALE PRICES STOCKS Salesol (i basis 0> 100-share iota Year <1"JOH)
Saturda Monda T.i-esd tTednesday Thursda; Sridav NEW YORK STOCK
Feb 9 Feb 11 Feb 13" Febis ) 'Febi4’  Feb is EXCHANGE Shares  Lowest Highest ~ Lowest Highest
104 h. Im'lﬁfada 115,050 98~ Jan 30 1084 Jan 7 85% May 104 S
103%105 104% Toueka&Santa Fe ep
183 1%4 183 1834 1964 1980 199 1904 999 99% A T ................ &60 98% Feb 6 101% Jan 12 106 Jan
120 120 120 120 1204122 122 1224 '1204 122 mlantuc Coast Llne RR. 1,100 118*4 Feb 5 1334 Jan 5 167% Jan
1164 U4 116 1174 *1144 1154 114% 115% 1144111*8 iBaltimore & Ohio . 22,726 11144 Feb 15 122 Jan 5 1254 Sep
*92 94 924 924 *90 93 *89 92 *g 92 O Do prefu..... 30.i 924 Jan30 944 Jan10 91 Oct 994 Jan
734 734 73 754 744 76% 14% 75% 744 75% Brooklyn Rapid Transit.. 14,155 714 Feb 1 83%Jan 7 71 J'ly 944 Jan
*100 120 *100 120 *100 120 *100 125~ 100 150 Buffalo Rochester & Pitts  ------ 115 Jan 26 115 Jan26 124 Nov 1534 Sep
*127 1394 *127 1394 *127 1394 *127 1394 127 1394 Do pref,..n. . 135 Jan 4135 Jan 4 I1394Nov 150 Deo
-, 88 *... 84% 84% *83 844 *83 844 Buffalo.ESusque pref. '100 844 Feb 8 85% Feb 8 83 Jan 87 Feb
181 181% 18041824 183 186 184%186 1844 186 |/ Canadian Paci 28,105 1784 Feb 4 1954 Jan 4 155% May 2014 Deo
*64 *64 65 *62 644 *63 64 64 VCanada Southern 634 Feb 5 654 Jan14 654 J'ne 707Jau
*508 212 »aio 210 208 208 209 209 207 209 Central of New Je 310208 Feb 72194Jan 2 104 May 239 8May
50% 604 50% 50% 51% 514 51% 51 53's Chesapeake & Ohio. ,960 484 Feb 1 56 Jan 5 514 Nov 650/0 Aug
*22 24" *22 24 22" 24 *22 244 *22  24*5 Chicago & Alton RR..... e 22 Feb 274Jan 5 254 Sep 35% Oct
*60 65 *.... 65 * 65 654 654 65 Do pre 300 65 Feb 1 69 Jan 5 70 Dec 774 Oct
164 164 10 164 164 164 15% 164 . 16 Chicago Great Weste 3,510 15%Jan3l 18 Jan 2 16 J'ne 23% Jan
*76% 78 78 79 *76% 794 *76% 79 &, Do 4p.c. debentures 100 77 Jan2l 78 Jan28 794 Sep 864 *an
*68 70 *69 704 70 70 71 71% 7]_ % Do 5p.c. pref. “A” .. 650 694 Feb 8 71% Feb14 70 Dec 80 Jan
*23 244 234 23% *23 24 *23 24 23 Do 4p.c. pref. “B”. 300 21% Feb 1 264Jan 2479 Nov 39% Jau
146% 1484 147 149 14841504 148% 1504 148"5 149% Chicago Milw. & St. Paul. 127,877 1454 Jan 19 1574 Jan 14 199% Dec
165 1654 1644 1644 *164 1654 16541654 164 165 DO Prefo oo, 540 159 Jan 19 1654 Jan 5 213 Aug
Dosubseripwar'nts a 31 Jan29 35%Jan 5 324 Deo 334 Dec
i.644 i.64% 634 ie's 165" itif " 165 167  165% 1674 Chicago & North Western ~ 9.880 J1624 Feb 2 =26 Jan 10 240 Jan
*207 270 aio 210 *208 230 *208 230 208 230 Do pref.. 100 210 Feb 11 234 Jan 10 270 Mar
15% 15% 154 1» 15% 16§ 164 164 16 Do_rights. 17,700 154 Feb 4 184 Jan 23 .
-160 160 *150 180 150 160 160 Chic. St, 160 Jan2l 170 Jan 8 LOS J’'ne 198 Jan
*160 180 *160 1SO 160 Jan 18 165 Jan 19 175 Nov 02 Jan
*9 13 *9 134 9 Jan 94Jan 18 9=4 Apr 184 ’lan
*22 28 *22 23 600 22 Feb1l4 25 Jan1l 25_Dec 42% Jan
*5 54 54 5% 000 4%Jan30 5% Jan 9 378May 13% Feb
164 16%3 17 7 600 16 Jan30 19%Jan 9 H BJ'ly 474 Mai
884 884 -84 89 2,200 854 Feb 6 92%Jan 7 89 Det 109% Jan
*108 110 *106 109 %) 1074 Jan 7 1084 Jan 7 L10 J'ly 118 Jan
35 35 34% 37V 36 10,%8 S3 Jau3l 38%Jan 9 %gﬁJAan %4(':)%
*67 68 *67 674 *67 08 67% o7 f 07 673 Do 1st preferred 65 Jan 30 694 Jan 7 pr e
54% 54% 55 564 56 564 664 56% 56 6% Do 2d F'))referred 4,080 53% Feb 5 584Jan 8 43 May 5J Dec
«S09 2114 210 210 211% 214% 214%214*4 X9 2134 elaware & Hudson 2.30U 2074 Feb 1227 4Jan 2 L89 Slay 234% Nov
*600 536 *500 535 505 506 *505 535 6 535 elaw. Lack. & West’ 10U 480 Jau 17 510 Jan 24 137% May 560 May
374 374 37 39 384 39% 39 39 38% Denver* Rio Grande 5.900 354 Feb 4 42%Jan 7 36% May 51% Jan
*794 81 *79 80 80 SO 79% 80*4 80*4 Do pref.. 79'sFeb 5 83%Jan10 83 Oc. 914 Jan
*794 81  *70  «1 *80 *80 814 *?I%’ Detm.tt nned.. 100 774 Feb 1 804 Jan 16 79% Dec 102 Feb
*164 18 *164 18 17 174 *164 17 o 4 Duluth So. Snore <€ Ati.. bOO 164 Jau29 194 Jau 5 16 J'ly 22% Jan
*51 35 2344 34S * 35  *31 35 Do pref. 25 294Jan3l 39 Jan 4 32 Api 45 Jan
35 354 35 36% 35% 37% 36% 3/ 35% |_7ne ,,,,,,,,,, 57,010 327Feb 5 444 Jan 5 384 May 50% Jan
*69% 70S 5704 704 69% 69X 70 70 CJDO 1st pref. 1,330 £69 Jan 3L 75%Jan 7 74%Dec 83 Jan
*604 62  *604 614 *6b% 624 614 614 627 ref.. ) 600 574 Jan30 67 Jan 7 624 Apr 76% Jan
*65 70 *65 70 *65 70 *66 70 *65 70 Evansv & erre Hanto.. 68 Dec 76 Jan
*85 90  *85 90 g5 '35 *85 90 - 90 n 80 Jly 94 Vug
1634 1644 1624 1644 1644170% 168 1714 167- 170 Great Northern, uret 30,039 1614 Feb 5i"3g/% dan 2 :178 Dec 348 Feb
76 764 16 764 M 764 78 76 774 76 763 Temp ctfs for ore prop. ~'>J20 73 Jan3i 85 Jan 5 70% Dec 85 Dec
*75 *75 ... w FT6  oveeee e Green Bay<fcW.,de6. ou.a S14 Nov 924 Jan
* e 15 *.... 15 4] Feonoo 150 del ctf. B e Jan 2H 144 Jan 17 11% Oct 234 Jan
454 454 *41 47 8 *A1 47  *41 47  *43S 45S avana Electric 100 43 Jan 8 47 Jan 3 334Jan 53 Aug
*834 85 *80 85 *80 85 *80 84 834 83w Do pref...... 100 83 Jan 8 864Jan 4 774Jan 97% May
*105 ... *105 ... r *105 ... *105 105 Hocking Vailey.. Jau 19 115 Jan 19 1134 Feb 135 Apr
*884 894 *884 894 *874 93 *884 13 SSS DO prefo.ees o 874 Jan31 94 Jan 6 924 Nov 99% J'ue
1159 169 §1574 1674 n 159 159 -159 16b4 1604 1604 1llinois Central.. 280 1564 Feb 2172 Jan 164 May 1844 J'ne
35 35 354 354 o 35% 364 35%  34% -54[ i nterboro- Metropolltan ,0M5 329 Jan 21 39 Jan 23 33%] ne 55% May
*704 70S <71 724 714 7/ 714 72 71s 71% Do pref ... 1,650 704 Jan21 754 Jan 7 70%J'ly  87% May
254 254 24 254 25  25% 25 254 25% 25% lowa central. 2470 21 Jan 19 28%Jan 24 J'ly  34% Jan
44% 44% *444 45 » 45  45% 45  45% 45 1000 43 Jan19 51 Jau 48 J'ly 63%Jan
*78 794 *78 794 a *78 80 *78% 794 %78% Kc.Ft.§.<fcM.,tr. cts. pfd 100 78 Jan22 80 Jan 10 77 Oct 84 ‘2Feb
*28 29 284 284 a 284 294 <284 294 . ansas City Southern.. 800 264 Jan29 30% Jan 5 22%J'Iy 37% Jan
59% 59% 594 594 > 60 604 59 59 59® 4 DO Pi€fomimsrirrriir 2,500 56 Jau30 61%Jan 8 49 Iy 71 Jan
*27 31 *27 31 *27 31 *27 31  *27 30 ake Erie CWestern... ... ii7 Jan3o 284 Jan 12 274 J ly 44% Jan
*>5 78 *65 78 *65 78 *65 78  *65 78 Do pref. > Sep 19i4 Jan
*60 70 *6U 70 *60 66  *60 0 *60 70 |[ong Island g n3<' 674Jan 9 614 Oct 81% Jan
133% 1344 1344135 135 1364 135% 136*4 1354136 |LouisvUle < Nashville... 3:460 1324 Feb 5 i154 Jan 5:.36'4May 1564 Jan
*142 6 '142 145 145 146 1444 145 144 144 anhattan Elevated.. 1,236 1414 . an 2s 146 Feb 13 140 Sep 162 Jan
*104 110 <104 110 *104 110 <104 104 lu7 etropolnan Street_ 104 40 167 Jan23 173 J'ly 127 Jan
244 244 *24 214 24% 254 244 25 244 25 Mexican Central 3,550 224 Jan30 27%Jan 6 18% Mav 294 Dec
564 564 *54 57 564 564 *54 57 564 56'i Minneapolis & St. Louis 1000 54" Feb 1 59 Jan15j53SLee 84 .tJan
*87 93  *87 93 9 *87 90 *87 90 [ 87 Jan 14 yo Jan24 90 Api i004 Jan
115 116  114% 115% 116 319  120% 122 12141244 an S. P. *"S 'S 'Mane. 410 LO74 Feb 1140%0an , 34 Lee 164 Mar
146 148 146 146 1474147% 148 148 1494 1494 Do pref 100 1364 Feb 1 168 Jan 3 To3 4 Apr i83% Jan
384 39% 38% 41*4 41 41% 404 41% 404 43 Mo. Kansas ifc Texas 91 460 354 ""H 30 43% Feb15 29 N> 43% Xov
7u 704 704 71% 71% 71s 70% .04 70t 71 ref.... 4300 8% Feb | 72%Jan 4 644 Apr 76 Nov
83% 84% 83% 84% 84% 85% 824 -5% 82 83  Missouri Paci 37,955 82 Feb15 92%Jan 5 8.4 mh\ 106% Jan
*133 136 *133 136 *143° 146 *133 136 133 136 ash. Chatt.& St. Louis  «-oes 1334 Feb 4 147 Jan 8 133 Alaj 1494 Jan
*554 569% 56 56 *— ... 564 564 564 *544 56% INat.of Mex. non-cum.pf 200 525 Jan 31 69%Jan 9 36 Apr 59% Dec
*24% 26s *24 264 e 27 02 refo.. loo {14% Jan31 27 Feb 14 184 J'ne 30 Dec
1274 12al4 127% 129 4 12971304 128%130  [y&'a1204 N.Y. ‘Centralofe Tiidson, 36230 124 Feb 1 134% Jan 10 126 Nov 156'4 Jan
............ 65 60 *53 60 *50 57 60 N. V. Chic. & St. Louis.. . 58 Jaull 634 Jail 9 Mal 734 Apr
*110 115 *110 120 *110 120 -110 120 Do 1stpref ---- 110 Jan 16 110 Jan 16 A1 Apr 1204 Jan
*81 86 ‘81 86  *80 *80 Do 2d pref.. 83 Jan .so 91% Jan 7 80 ay 92 Dec
*is3" is44 518441844 *1814184 183 $184 -1814184 N. Y. N."Haven <¢ Hartf. L>0 183 Feb14 189 Jan 9 109 4 Dec 204% Jan
*44 4 45 444 444 45 454 445 45 45 457 X. Y. Ontario & Western. 3:5" 7424 au3i 48%Jan 6 43% viay 57ajan
86 86% 86 »64 864 86% 86*4 86% 864 86% Norfolk & Western......... 0»306] 844 Jan2s 92*4Jan 5 Si Feb 97% Oct
824 824 *82 83 *82 83 82 824 +*82 814 Do adjustment pret. 0-0° 3) iebl4d 904Jan10 894 Apr 96 Jan
1614152% 150% 152% 1514 155% 153 1554 1534 164% Northern Pacific............. 97,39% 7149 Jan 21 1894 Jan 1794 May 2324 t'eb
131 1314 130%132 131%134 1334 134 13241334 Do .subscrip, recrs.. 16,002 1284 Feb 4 i34 = FeblJ
*116 124 *1164123 *117 1-5 *i18 125 -117 125 cific Coast CO.ovovvcvees oo, zI121 Jan 17 1244 Jan 7 103 Jan 142 J'ne
*98 106 *98 106 *98 106 *98 106  *98 106 Do 1st pref 105 Jan 106 Jan
*110 120 *110 120 *110 120 *110 120 -110 12 Do 2d pref REEPYES! Jan 29 1244 Jan 2 1054 Jan 135 May
1304 131% 130*4 131% 131% 132% 1314132% 131%132% Pennsylvania... 154, 384 1 1284 Feb - 1141% Jan § 122 J'ly 1474 Jan
73% 73% *73°4 75 74 74 74 T4 74's 744 Pittsb. Cin. Chic. & St. L 810 73%Jan30 78 Jan22 70 May 87 Jan
*95 105 495 105 *95 105  *95 105  *95 102 f 105~ Jan 5 1054 Jan 5 100 May 109 Aug
121% 1234 121% 1244 124%1264 123% 125% 1233 125% 655,510 1184 Feb 11394 Jan 7 112 May £164 ->an
*89 JO =38 90 90 90 90% 904 400 894 Jan it 92 Jan 7 89 Sep 96 Jan
*90 92 90 92 *V0 92 * 90 Jan 16 i'4 Jan 8 90 Apr 102 Jan
25% 26 25% 26% 264 274 26 274 21658 254 Jan 31 30%Jan 5 224 J'ly 32% Nov
69 59 §59 591 694 594 5584 534 584 pre 918 57% Feb 1 644Jan 5 60 3.y 69% Aug
*65 67 «65 70 664 664 67 67 68% 68% St. L Q&S Fr 1st pref 450 654 Jan31 70 Jan 11 60 Ken 72% Apr
*A3 44 43 44 *434 44 44 44 *434 444 Do 2d pref ................ ,00 42 Jan 31 47%Jan > 404 J'ly 514 Feb
*2] 26 24% 24% 244 24% 23% 23% 244 244 1'/100 21% Feb '. 25-jJan 7 204 May 274 Jan
511 59 <56 58 674 574 654 554 67% 624 Do 1,801 534 Jan3l 624 Feb1C 48% May 63% Sep
92% 93% 93 VA% 94% 96% 94 95% 93% 94\ 122,310 904 Jan 3u 96*4 Jan 14 1 May 97*-Sep
%1174 11V% 117-s 117% 117%117% 117% 117% 117% 117% 725 116%Jan 2 1184 Jan 14 116 J'ly 1204 J'ne
26 j6% 264 26'h 26% 27% 26% 27-s 26% 274 19,651 2475Jan3l 34 Jan 5 (. 4j%Jan
hu4 8u4 85- 85% 854 «5% 85% 85% 854 85S Do pref. d 1,760 844 Jau3l 944 Jan 5 93 Lee 103 Jan
*334 >3% S3% 34% 33% 34 33 34 334 34% 'l"exas <t Pacific . 4,620 314 Jan3l 374Jau 7 28 May 404 Oct
*113 121 *118 120 *118 121 }118 118 -118 121 A 12 117s Jan 21 123 Jan 8 121 Nov rl39J” Jau
*27 28 27 29 *27 V9 274 27s *27 -84 200 274 Febl4 29 Jan 7 254 Dec 36 Jan
22 324 *294 314 *29 3 *30 314 304 30 800 29 Jan3l 33%Jan 5 254 J1ly 404 Jan
62 524 52 524 52 62% 514 52 514 51 Do pref. vot. tr. ctfs 1,858 504 Jan 19 53% Jan 7 43 TIy 59% Jan
BANKS AND TRUST COMPANIES—BROKERS QUOTATIONS
liankM Bid Ash Bankc Bid Askl1 Hank* Bid Aik HultH Bid Ask Hanks Bid Ask HanUn Bid AS*E
Chemical 4000 4200 Fifth. Interboro”.. 160- 170 Metropoli'ny 165 175 Paciticli....... 230 250
NKW YORK Citizens’ Ctrl 150 720 150 P Y 340 460 470
2074 220 City. 260 265 200 Mutuai‘l...... 290 310 300
Coal & 260 212 500 510 195 200 160 176
250 . 350 370 1100 200 JIO . 57
Astor...... 650 750 Columbia 480 Nno  Garfield..... 500 525 Manhattan!). 1300 New York Co 1200 Prod Exchi,. 170 176
Battery Park 120 130 Commerce... tIS34 tI844 German A J 150 158 Market* Ful 260 270 New York... 320 330 Riversuief., 250 2-~0
Boweryli 320 330 Consolidated ... 170 German Ex" 435 Mechanics' . 242 252 %ht&Day 400 475 Seaboard 37-) 380
Butch's& Lr 170 C'rnExch™  fo04 ... GermaniaTl .. 500 Mecli €cTra™ 170 180  19th Ward!:. 350 Second....... 7
Century*l.. 175 185 Discount” ... 150 160 (Greenwich’ 2S0 295 Mercantile.. 250 270 North Ainer. 2>0 270 State- ..
6275 150 160 350 185 172 20
Chatham 310 F_idelit ' — 200 Hanover....... 505 515 Merchants’.. 160 170 10riental’__ 205 275 12th Ward',. 400
Chelsea Excl 195 Fifth 3000 42700 jusu & Trad. 0> >76 Metropolis'l 390 1 23d Ward' .. 190 1.
*Bid and naked prices; no sales were made on this day. )bLoss than 100 shares, t Ex-rights. State banks, a Ex-mvidend and rights. oNflwatoolc.
f S;iie at Stock xchange or at auction this week, cEx beneficial interest inore properties. Iclstiustalm’t paid, n Sold at private sale at thia unce.
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376 New York Stock Record—cConcluded— Page 2 [Vol. 1xxxty.

fI20c Ku--HIGHEST AND LOWEST S-ALE PRICES STOCKS Sales o Range tor Year 1907 Range tor J*reviov&
NEW YORK STOCK the On basis 0f100-share loti year (1906)
Sattrda: Monda Tuesda: Wednesday Thursda Frida Week . |
Fel Qy Feb lf Feb 12y Feb 13 Y Feo 14y Ftl 1 EXCHANGE Shares Lowest Highest Lowest Highest
*103 106 103 103% 104 104 103 103*6 Twin City Rapid Transit. 1,285 102 Feb 11084Jan 7 102 Deo 1224 Jan
10341044 Twip LIty Rap i 150 Oct wiis0 Oct
1724 1734 1723= 1744 174*5 1764 1754 176%4 175 176*4 Ffnion Pacific 446*775 168% Jan*36183 Jan 5 1384 Ma) J.H5%Sep
*904 *90 92 *90 92 91 91 *90 92 wvJ Do pref 100 90 Feb 8 94 Jan 7 914 Maj 994 «an
*67 6:8 58 68 *57 69 58 58 58 58 UnltRySInv tofSan Fran 550 53 Jan31 62 Jan 7 50 Apr 98 Jan
69 684 684 *68 69 t8 684 684 684 |§ [ 1,420 64 Feb 4 714Jan 7 55 Apr 934 Jan
Unlted sot St Loa. pret 844 Apr 874 Jan
*164 17 164 164 *164 17 16 164 164 164 \S7abas 1,100 16 Febl4 184 Jan 0 13 Dec 264 Jan
33 334 334 334 344 344 31 33 314 32% '» Do p 377 31 Jan30 384Jail 7 3§H Dec 53% Feb
*?25 30  *25 30 *25 30 30  *25 30 Western Maryland....... ..o 25 Jan 2? 304 Jan 7 30 "Dec 44H llie
*12 124 124 124 124 12% 12~ 12% =124 13 Wheeling* Lake Eri 2.860 124 Feb13 16*4Jan 7 16 Apr 214 ten
*30 32 *30 32 327 334 32> 33% 32 32 Do 1stpref.. 1,400 30 Feb 6 37%Jan 5 36 aj 484 Feb
*17 19 18 18 19 194 193 19% *18 20 Do 2d 1.00C 174 aan23 21*4Jan 10 214 Oct 294 *eD
*22 23 *224 24 2205 22% *227 234 22% 22”7 Wisconsin 285 224 Jan29 25%Jan 12 23 il«y 33 Jan
*454 464 47 47 546 46  *45 48 547 47 Do . 235 444 Jan29 514Jan 7 44 J'ly 64 Jan
Industrial & iHisccll ,
*290 300 *290 300 *290 300 5290 295 *285 300 A dams Express.. 70 5290 Jan 95295 Febl14 5240 J ne '.300 Aug
15 15 144 15%g 158 15% 154 154 144 14* Lx. tlis-Chalmer: 1800 134 Jan 31 16%Jan 6 Wb J'iy 27%Jan
38 38 38 394 374 38% 374 384 *36 38 Do pref...... 1,100 344 Jan3! 43%Jan 3 40 Sep oan
112 1124 112 1144 114% 1154 113% 115% 113%1154 AmalgamatedCopper... 291,160 1104 Feb 2 121%Jan 5 92% J-iy 1184 Feb
*24  24=4 *24 26 % *24 25 *24 20 *24 244 Amer Agncult Chemical. ... 224 Feb 4 25%Jan 8 20 Jiy 344 Jan
*g7 102  *85 102 *87 102  *94 102  *94 102 Do pref e 90 Dei 102 Jan
« 204 204 204 214 214 21% _ 204 204 *194 21 Amer Beet Suga 2,700 184 Feb 2 234Jan 7 204 May 35 jan
79 <. 79 79 ¢ 79 79 Do pref . 80 Jan2l -0 Jan2l 8%e<Ct 894 <an
£3en 43% *436 444 Adex 44% 4% 444 A3V American Car<6Foundry i7jio<3 414 Jan 30 454 Jan 14 32% J'ly 474 Jan
*100% 103 103 103 103 103 *101 1034 5103% 103% Do pref.. 310 1004Jan 2103 Jan 12 984 Jly 105 Jan
*30  30% 304 30*8 30% 30% 304 304 304 30:4 American Cot 1,100 294 Jan 19 324 Jan 7 28 M»J 444 Jan
*88 924 *I(8 924 *88 924 *»8 924 *88 924 Do . 21 90 Jail21 90 Dec 95 Jan
*230 240 {235 235 5235 235 5230 230 *225 235 American Express 0 §230 Feb 14 247 Jan 5 215 Apr 272 Aug
*7 *7 74 *7 ™ *T7 8 *7 8 American Grass Tw 64 Jan3l 84 Jan 11 7% May 11 Jan
*5 12 554 54 *5 54 *54 54 54 54 Amer Hide & Leather— 54 Jan30 04 Jan 16 54 Nov 10 Jan
*26 30 ‘26 30 29 29 *27 28  *27 DE Preteon. 244 Jan30 304Jan 7 24 Nov 43 Jan
80 82 83 83 83 83 83 83 824 824 American lce Secur|t|es 80 Feb 9 88 Jan 2 354Jan 914 sep
16*3 164 *164 18 *164 18  *164 18 17 17 American Linseed 200 16 Jan 2 194 Jan 10 164 Dec 29*4Jan
*32 36 *32 38 *32 36 *32 36 *32 36  Dq pref..... . 33%Jan3l 36 Jan Dec 53% Jan
71 71 71 71 71% 75 73% 75% . 450 70 Jan30 75% Feb15 % 78 4 Jan
-111 112 '111 112 4112 112 5112 112" *111 112 I3 S . 35 1094 Jan 2 1114 Jan'Jl 54 M3 1204 Jan
*3*4 34 *34 34 *34 34 34 34 *34 34 Amer NPaIt ctfs. of dep... 100 34 Feb14 34 Febl4 4 J'ne _6*5Apr
*234 24 *234 24 23% 23% ,*234 24  *234 24 Do pref.ctfs. of dep . ...... 23% Feb13 254 Jan 3 25 Jan 29% Apr
*91 93 =91 93 92>0 924 Amer Smelters Sec pret B 92 Jan22 934 Jan 7 924 Dec 101 4 1an
1424 143 1424 1444 144*4 146 1.44* 145% 144*q 145% Amer. Smelt'g & Retin’ 0 SIXI*7*5 139% Feb 12155 Jan 7 1384 Ma> 174 Jan
*11431 11534 1144116 114 H114% 114 115 114 Do pref 1,050 112%Feb 1117%-fan 7 112 Dec 130 Jan
*190 240 *190 240 *190 240 *190 240 *190 240 American SAUfl ... oii.. 1974 Jan 11 205 Jan 18 200 J'ly 220 Jan
*95 100  *95 100 ‘95 100 pre 25 viures 100 Dec 107 Jan
*9 931 m94 9; 9% 93 9% 9% *st4 10 American Steel Foundr’s. 200 8%Jan3l lo% Jan 5 9% Noi 154 Jan
434 434 43 434 44 447 *434 45  *48H 4 Do pref 1,000 414Jan31 474Jan 7 40 May 534 Jan
183** 135 135 1374 136 1374 134311364 134% 136 Amerlcan Sugar Refining 64,805 129-4 Jan30 1374 Feb 13 1274 Ma) 157 Jan
*128 131 129781294 130 131  130H21304 13941304 DO _pref s 925 129% Feb 7 131 Jan 2 1284 Dec 140 Jan
*1274130 *1274130 12841284 *1274 130 *128 130 Amer. Teleph & Teleg.. 272 128 Jan 31 133 Jan 4 130 J'ly 144%Jan
*954 964 96 96 9C4 964 596 964 96% 96% Amer, Tobac. (new), pref 965 95 Feb 5 984 Jan 5 96 J'ly 109 Jan
*32 32% 32 32 32 324 324 324 324 324 American Woolen 1,200 304 Feb 1 364 JiUu 7 23 Nov 48 Jan
100 100 100 100 5994 994 *100 1004 1004 1004 ref...... 574 994 Jan3l 102%Jan 5 101 J'ly 110%Jan
283 2854 2844295*4 f 296*4 3004 292 2984 20243024 AnaconcP a Coppe .. 504,910 269 Feb 13024 Feb 15 2234 May 300 Feb
*110 120 5110 110 *110 120 119 1214 *115 125  tjrooklyn Unlon Gas.. 343 110 Jan 31214 Feb14 105*3Nov 178 Jan
*lovd 14=4 14 14 2 *14 144 *14  14% *13% 14% -Drunsw. Dock<fc C.Imp’t 200 14 Jan3l 144Jan 4 134 Jly 21% QPI'
*49 63 *4J 53 8 *44 63 *44 50 *40 50 Buttenck Co. 49 Jan 4 4943Jan 3 40 Apf 70 May
37 377 374 38 38 394 38 39% 384 40 (central Lea 1756*0 343 Jan 19 40 Feb 15 33*4 Deo 494 Jan
101341013 *1014102 & 101%102 *1014102 102 102 Vv Do pref.. 650 99 Jan3l 102 Feb 8 933%Dec 1074 Jan
484 494 484 49*8 49% 504 4»4 504 49 504 Colorado Fuel ¢ 21,195 46 Feb 2 674 Jan 8 404 Ma) 83 'MtJan
*g] 90 *8L 85 D *81 95 *81 95 *g1 95 Do prefo. 85 Jan30 854 Jan19 85 J'ne 112F2Jan
«4 24 *244 25 24*4 25 24% 25 *24 35 Col & Hock Coai'&'iton. =820 24 Feb 1 28 Jan 7 17 May Ow<aOr
1334 1334 133-4 1334 a *133 135 136 140 1374140 Consolidated Gas (N. Y. ) 7,730 133 Jan 30 140 Febl4 130% Apr 18lad Jan
23 723 227% 234 M 23 23% 234 234 23 , 23% Corn Products Refg____ 3230 224 Jan 2°24<4Jan22 184} iy 28 Apr
*85% 874 87  87* » 87% 87 874 87% 87% 87*4 DO Preinis 1,117 82*4Jan 2 88 Jan28 74HMd Apr
75%4 76\ 754 764 W 76% 78 763 77% 77 774 Distillers SecurltsCorp 15,812 a;394Jan 30 78 Feb13 51 Jau 7489.569
«160 170 =160 170 D *164 170 *154, 170 FederalMining & Smelt'g 100 160 Jan 18 163 Jan 10 138 Jan ja
*92 924 93% > 94 95 944 944 95 954 Do p 975 92 Jan3l 97 Jan14 91 Jly II*J?BJan
1603, 1614 161 161 5 160416134 160 160% 16934159*4 General Electric. " 5,000 1554 Jan 11 163 Jan22 *156 De<;18i Oct
*145 ' 149 148 149 1494 152 ~ 150 150  149%160 Granby Cons It S<&P___ 2,965 1284 Feb 1152 Feb 13! ...cooo
*16 17 17 17 17 17% 17 17*4 174 174 Sntornational Pape .. 4860 15 Feb 17184Jan 7 164 Sep
-80 81 80% 807% 804 804 80% 804 5804 81 A Do pret........ . 1778 793Jan3l 81 Feb1l 80 Dec
47 47 5453 454 464 464 *46 49 *46 49 International Bowe . 250 464Febl3 50% Jan15 48 Sep
36ia 354 355 354 S6 s6“h 35 36 35 35 Inlernat Steam Pump___ 2,210 334Feb 4 41 Jan 7 28 Jan
*79~ 80 794 794 70% 794 *78 80  *77 80 % ........................ 220 784Jan 19 81 Jan14 79 Jan
48 43 *41 63 . ICalclrar 0CKor Ice{ Chic) 100 4) Jan23 094Jan 4 544 J'ly
724 734 T4 x7*44 74% 74% 734 744 734 "73*4 Mackay Companies____~ 3,700 71 Jan30 754 Jan24 ...... -
*69% 7u «9% 70 694 70 69% 70 704 Do~ prsf—. ~ 6,015 69 Jan3l 71 Jan’™4 ...... e
84 844 834 844 84 844 84 85 84 & 844 \Jational Biscu o 31650 77 Jan 4 864 Jan15 62 Maj
=117 118*4 *117 118*4 *117 118*4 * 114% 114*4 i ' Do pref 100 114% l-ebl5 116%Jan f 113 *2Jan r
14 14 *133% 144 14 15 5 15% 15 "15% NatEnameIlng*Stampg 2,300 134 Jan2l 15%Jan 5 12 Maj 18'«Jan
*86 89 *854 884 *854 89  *86 87 87 Do pref.. 100 844 Jan 3 87 Feb15 82 Sep 88~ Mar
704 71 784 714 72 744 724 744 72% 734 National Lead 10,620 65 Feb 1 76%Jan 7 66 May y> Jan
10140102 1014 102 102 102 102 102 101~ 101% Do pref.. 2.235 101% Feb 15 103 Jan 5 1004 J neJotajan
137\i138% 137 1374 138 138% 137 1373 1384 138*4 New York Air Brake..... 3,5002zI133 Jan 30 1414 Jan 7 133 J'ly IboXJan
83H 84 "84 83% 84*2 83% 834 *81 84 North American C 2,190 30-4 Ja 894 Jan 4 074 Nov 107 Jan
*36 364 344 35% 354 36 344 35 334 34 Oacilic Mail. .. 1,500 32 Feb 1 41 Jan 6 28%J'ne olIJan
964 974 97 974 97 97% 9% 974 *954 £ eop. Gas-L.< ) 5020 944 Jan19 98%Jan 4 88 J'ly 105 Jan
154 164 *154 164 15% 15% *154 164 154 154 PlttsEurgh Coal Co 400 15% Jan 19 16% Jan 15 134 Jlay li$B"ov
68S 684 *56 684 58 584 58-4 584 58 58 Do pref.... o 900 56 Jan3l 60%Jan 4 50 J'ly Jan
50 61 51 614 6i4 53 514 53 62 623 Pressed teel Car 10,030 47 Jan31l 57 Jan ke 43 Ma; 854 Jan
-98 984 98 98 88 984 *98 984 *98 98H Do pref..... 46} 93 Jan19 99% Jan24 95 Ma) 1 Feb
*168 172 170 170 17141714 171 171 517141714 Pullman Company. .. 1884 Eeo 11814Jan b 180 Dec 270 Nov
63 63 53 634 634 543 53 53% 534 54 i)ailway Steel Spring... 4,210 4Feb 4 574Janlo 44 May Jan
«97 99 *97 99 994 994 *98 994 9H 994 -t">D0 pref...eco. . 276 974 Feb 2 99-i Feb15 97% J’ 2/ rio7 _Jan
36 364 35% 364 36 364 354 36% 35% 363 Republic Iron & Steei... 13,770 324 Feb 1 41 Jan 7 22% May 4134D60
984 983t 984 984 984 984 984 984 99 DO prefo i, 2,900 95% Feb 4100 Jau 7 91 May I 2ian
*71 12 694 70+4 L7172 70 72 714 714 Cioss-ShetUeld St. & Iron 3,800 68 Feb 4 773%Jan 7 68 iy 97*2 Jan
- 103 = 1064 1064 1064 " -eeee 1064 O Do pret wn w 103 Feb 65107 Jan 1l 101 Oc li<c Apr
<160 155 eiso" 155 *i&6* 155 *p5*0 ' 155 Tenn. Coal, Iton & RR. * 150 Feb 7162 Jan 4 129 Jan $106 .Not
*83 86  *794 85 824 824 *82 85  *82 g5 Texas Pacific Land Trust '200 80 Jan29 85 Jan 17 60 Ma) tits UCI
7 7 8 8 7% 7% 74 74 7 7 Jiili 84Jan15 5HSep 15 Jan
594 594 *59 60 €19 61 59 59 58 58 pre Jan2l 61 Jan 7 52 Oct 84 Jan
454 454 454 47 474 47%  *46 47% 46 474 U.S. Castl. Pipe & Foun. 1,573 31154 Feb H 494 Jan 5 434 -'Ia% Jan
5844 844 874 824 86 584 84 DO pref s 123 834 Jan 3 89 Jan15 g3+ D&t 964 Jan
*101 115 51.05'*105 *102" 115 *103* 1la *103 115 United states Express.. 5105 Feb 11 §117 Jan 9 109 ilaj 1384 Jan
*76 80 *77 80 *78 81 824 83 80 844 U S Realty & Improve'nt 2*300 77 Jan3l 904 Jan 4 75 Aug 94SJan
*25 30 *25 30 *25 30 27 271 *25 28 S Reduction & Retin’ g Feb 2 30%4Jan2a 24 Mai 84 J ne
*63 66 63*4 63*4 *63 67  *63 65 *63 68 Do pret. Jan21 68 Jan 7 60 Mai i'ne
51M 514 61 514 5514 514 614 8 514 52-4 United States Feb 2 520 Febls 38 Jly 534 0ct
10671064 106% 1064 1064 1074 1 1074 107% 10734 Do 1stpref Jan It 109% Jan 7 1wi* Ji jan
763a 76% 5754 764 764 764 764 764 764 Do 2dpret. 1,310 Feb 5 784Jan 7 lo M) jo <2iau
44\M 45 444 454 45% 464  45% 464  45% 464 United States Ste Jan3l 50%Jan 7 32% J'ly \ﬁ“flyet
104» 105  104% 1C54 106 105% 104*4 1054 104% 1054 Do pre . Jan 3 10i%Jan 7 8*41 ly Ja”
34 34 334 334 34 35 344 344 34% 354 Virginia- CarollnaC . Feb 1 39%Jan 7 31
5105 7, 105 Bw*106 108 108 108 =*107 108 108 108 DO prefoins 250 105 Jan 30 108 Jan 9 104 b Iy 11i4 Jan
87H 89 894 894 *86 89 *86 90 88 88 Virginia Iron Coal* C.. 100 77 Jan 2 97 Jan22 _38 Ma y305 ueo
*275 305 *275 305 *275 305 *275 305 *275 305 V\iells Fargo & Co......  ...... 230 Jan 26 J290 Jan 26 233 Slar Oct
go=g 82% 834 834 83 834 5824 824 *824 g34 if est'n Union Tele'gpli 729 "82 Feb 8 85 Jan 10 2834 Dec 0944 Jan
*150 156 =150 156 *150 158 *150 168 *160 108 West'gh'seE|&Alfgassen 1484 Jan 17 161 Jan 2 143 Aug 176 Jan
*167 182 *167 182 *167 182 *167 182 *167 182 Do 1stprefe.... 162 Nov 188 Jan

BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS

Hanks Bid AsJc 1lunits Bid Ask Trust Cos. Bid Ask Trust Co's Bid Ask Trust Co's Bid Ask Trust Co’s Bid Ask
Union Exoh™l 245 255 NY. C FifthAve Tr 555  Mut.Alliance 205 215 BROOKLYN
U SExcha'el] 1224 132-4 BROOKLYN Bankers Tr. 540 570 Fulton........ 310 330 N Y Lite&Tr 1000 Brooklyn Tr 440 460
Wash.H'bisl; 225 Bowl'gGreen 440 450 Guaranty Tr 430 515 Now York Tr 725 Citizens ...... 3%
West Side'J.. 600 First.. 390 410 BroadwayTr. 157 162 Guardian Tr 225 235 StandariiTrt 400 425 Flatbnsh
Yorkviilefl .. 400 425 Home Bankf 160 Carnegié. .. 210 225 Hudson....... 105 TitleGu & Tr Franklin 325
Manufactrs’. 4U0 Central Tr'st 2025 2100 Knick'rb’k’r 1150 1400 Tr Co of Am. . 350
Mechanics!) - 1325 Colonial....... 400 410 Law T I &Tr 270 280 Union Trust 175
Nassau... 250 Columbia___ 235 245 Lincoln Tr... 1390 USMtg&Tr 205
BROOKLYN Nat City. Commercial. 210 Manhattan .. 470 490 Unit States. 1275
North Sldelj. 390 Connnonw’th 115 Mercantile.. 350 VanN'denTr 290 310 L Isl L<cTr. 315 330
Borough” 170 ProspeetPkTi 153 165 Empire......... 330 340 Metropolitan 535 595 Washington. 400 ... Nassag... . 2
Broadwaiﬂ_ 415 420 Terminal___ 125 130 Equitable Tr 425 410  MortonTrust 725 Windsor....... 200 215 People’s....
Brooklynl 140 150 UnioaTi....... 215 230 FanuliO& Tr 1320 1335 Mutual........ 120 30 Williamsb’s. 220

t Bidand asked prices; no sates on thisday. i Less Lh»n tOUshares. t Ex-rights. b New stock, c tti-dividend and rights.
«Sale ax Stock Kxcllange or at auction this week, o Kx stock dividend, s Trust Co. certificates. HBanks marKcd with a paragraph (H) are State bunks.
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly

BONUS 3
N.y. STOCK KXCHANGE toi.
W kkk Ejrunra Feb 15
t.oveiiinien|

U 8 2s consol registered.c21930 Q-J
U S2s oonsol coupon....d1930
U 8 35 coupon.....cccoeveunnnnn c191S <3F
it ir
I
O-F
US4s coupon..ee e 1925 Gj-F
QN

Pub Avks and imp reg...1936
Koreitxn (iovemment

Q
b

A-O
S, loan 4b8 ctfs full pd.1925 F-A

U Nol .Mexicob[g5sof1899 g-J 1 99*4 S99 b

Gold 4s of 1904............... 1954 j-n
Stnte Securities

i-i
(8 e 1919

Virginia fund <leot 2-3s...1991 j -j
6s deferred Brown Bros ctfs.

Railroad
* labama Cent See So Ry
XVLaba Midi See At Coast liine
Albany & Susa See Del & Hud
Allegheny Valley SeePenniill.
Alleg & West See Bull K& P
AnnArbor 1stg 4s......... A1995 Q-J

100%
Couv g 4s..iiiiii 1955 J-1) 10478Sale
Adjustment ?4s........... /il995 Nov
Stamped.....ccocoenienne /(1995 M-N
Series F..ccoiiccces 1908 F-\
F-A
Sen‘isl.. F-A
Series K. F-A
MS
M-S
J-J
Sav I' & W 1st gold 6s.. 1934 A-O
A-0
M-N
J-J
L* Ncollgids....... 01952 M-N
J-J
Atlantic & Danv_See South By
Austin & N W See Sou Pacilic
I>alt* Ohiopriorlg3bs. 1925 J-J
J> Registered. A1925 g-j
A-O
Registered.. .A1948 Q-T
PJun&ll Div >281925 M-N
PLK& W VaSysref 4s1941 M-N
Soutliw Div 1stg3bs... 1925 J-J
-J
Motion Riv 1st gug 5s. 1919 %\A
Cen Ohio K 1st ¢ M-S
Pitts Clev & Tol Istg 65 1922 A-O
J-J

Bat Creek * S See Midi Cent?
Beech Creek SeeNY C& H
BellovtfcGar See Illinois Cent
Bklyn & Montauk See Long |
Bruns ic West See Atl CoastL
Butlalo N Y  Erie See Krie
Butlalo it 6c P gen g 5s5...1937 M-S
All & West Istg 4s gu..1998 A-O
Cl & Mali 1stgu g Ss 1943 J-J
Koch & Pitts Ist g Os...1921 F-A
Consol 1st g Os .1922 J-D
J
J

Butlalo ft Southwest See Erie
Bull & Susq 1st ref g 4s.<tl951 J-
BurORAN SeeCKI &P

/ mnada South 1stos....... 1908 J-

Carb ift Shawn See 111 Cent
Carolina Cent See Seab Air L
Cartilage & Ad See N Y Gifc H
Cedlila F&N SeeBCKAK )
Cen Branch By See Mo Pac EA
Consol gold 5s
Registered
let pref incom 9
2d pret income g 5s__pl945 Oct
3d prof income g 5s___jj1945 Oct
Chatt Div purinon g 48.1951 J-li
Mac & Nor Div 1st g 55.1940 J-J
Mid Ga & Atl Div 5s__ 1947 J-J
Mobile Div 1stg 5s. 1940 J-J

Street liailway
Brooklyn Rap Tr g 5s....... 1945 A-O
1st refund conv g 4s___ 2002 J
BKkCity Istcou 5s.1916.1941
Bk 0 &S congug5s.1941

Bklyn Uu El Ist g 4-55.1950
Stamped uuar 4-5s__ 15*50
Kings Co El 1stg 4s___1949
Stamped guar 4s........ 1949
Nassau tilec (t;u g 48
Conn liyifc 1,18t& rengbs 51
Stamped guar 4bs ...,*.1951
Den Con Tr Co 1st g 5s...1933
pet United 1st con 2bs.1932
'Havana Elec consol g 0.8.1952
Inter-Met coll 4bs..
InternalTrac coll t .
Louis UT Co Ihlcou a6*.1930
Manila Eleo Ist<& coll 5s. 1953 Mm-S

*No price Friday; latest price thla
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105%4Dec’.;6

11 hese are pr

MN 110 Sale
M-N

1033+ Nov'll6 —

OCCUPYING KOCIt PAGES

Range BONDS
§ Since N. Y. STOCK EXCHANGE
3 January 1 W hek Kndivh Feb 15

Bitjh Ac Loiv Hiaft

120 Mar’' QO

95 Nov'Cs

105<«105% Cen RR & B of Ga col g 55 1937
Centof N J gen'l gold 5s.1987
_ 102%103% Am Dock & Imu eu 5»..1921
1007,100V
100% 100-6
129 129b Cent Pacific See So Pacific Co
___ 129*4129*2 CentVermont 1st gu 94s.eH*20
Gold6s e algll
Registered .1939
General gold 4bs. .1992
6? 963 993
99** 193 96% 99b Craig Valle?/ 1stg5s_ 1940
93j4 '36 91% 94% K & A Div Istcon g4s..1989
904 103 90 92%
57 HB*"
21 iOlSa 1033
96% 99 Cliic& Alt KR ref g 3s...1949
9334 69 93*2 94 Railway 1st lien 3bs.. I950
ices On the 0 a-ix 0/ $&io a. Registered.......coocnrne 950
Chic Bnrl<fc Q—DenvD4a 1922
Gold 4s .o, 1949
9r34 19 95 953
EZJ(SJ% 516'—331 Joint bonds See Great North
Han 60 StJos consoles..1911
1st s fcur 6s
1st consol g Gs...
General consol 1s 1937
MN
Cliio & Ind C Hy 1st 5s5.1936
90% 9 6 90*, 91 Chicago & Erie See Erie
101*4 1014 131 101 102 b
101 1013
1?5&/3 682 102 108*4 Louisv N A tGh 1st 65.1910
9;035? 6 90*2 92%  General g 4s series A..el989
91  92%
Cliic & P W 1stg 5s
Dak & Gt So g 5s
..... Far & Sou assu g 6s
Hast & D Div 1st7s
99H 83 97b 93%
J-J  109*4
17 88 89b Mil & No 1stM 1. 6s....1910
Chic<tNortliw cons 7s___ 1915
Extension 4s. 1886-1926
93*4 16 92 93*4 Registered... .1886-1926
General gold 3bs............ 1987
10I31 129 101 It)23
__ LOO 101b Sinking fund 6s...1879-1929
__ 892 920 Registered......... 1879-1929
___ 95 9 Sinking fund 5s...1879-1929
9031 29 89b 90H Registered.......... 1879-1929
105% 105 ?& Registered...
Debenture 5s.
llesnstered...
Ott C F & St Paul 1st 5s 1909
Winona* St Pet2d7s..1907
MULS& West 1st g 6s 1921
118*1118*2
102 103b
Chic Rock Isl & Pac 6s 1917
L22*a 122*5 Registered .191
General gold 4s. 1988
94% 96%
Refunding g48 ........... 1934
100*2 62 100 10034  Coll trust SenesH 4s .. 1910
8 104b 105*2 J 4
Coll trustgold 5s......... 1913
17 109b 111 Con 1st & col trg 5s5...1934
90 90 ORIF& NW 1stgu0s.1921
73b 75% M & st Lilstgu g 78..1927
63b 65 Choc Ok & G gen g 5s.01919
Chic StL& X O See 111Cent
BO.SOS—Continued 011 Next Iaje.
Street Railway
0 105 107 Met St Ry gen col tr g 55.1997
120 87b 92% Ref g 45 2002
— 102% 103*4 Bway<fc 7th Avistcg5s 1943
. CO0ldc9thAvistgU g 5s5.1993
104" ios Lei AVtfc P Flstgugos 1993
Third Ave RR con gu 4s 2000
"S7" 89 Third Ave By 1st g 0s..1937
88b 88b MetW SJSI(Car g]lstg4s 1938
82 85 Mil EI Ry & L 30-yr g 55.1v26
Minn St Ry 1stcon g 5s..1919
""""" N Orl Ry * Lt gen 4bs -.1985
J'ne’QO StJos RyLtH P Istg Os'37
St Paul City Cab con g 5s.1937
n'o .91 *g*3* Underground of Lon 5s...1908
81% 22i 79% 82 Union EI (Chic) 1st g 5s5..1945
United RRs San Frsf 4s_1927
United Rys 6t L 1st g 48.1934
*...... W Chic St 40-yr con g 58.1936

¢

N

[N

o zozo
ul ('néZr_.

2>
e]e]

2=z
nzx

——<
%)

& e,

g<-
O

FEDEeP

Laapldhz

—

b4
zz0O

zzz
(%]

TPeeZg
Z0U04hS

[

-
Lilid &

owLG

-
St

[T

I
[

[ Y ) S ST Y Y S Y Sy L T

I
TeoGddd ddddd

...#i??@“
OOxZ>>

=>PIZPPRP
zz00

<>>

EQIEE<SE 4
Ot zun>»Z2Zzn0z2z200

2
PG Gy T

oo

SEEEEES
2zzzzz7Z

~ePPP L2
0ZL0ub06d bz

>ZTLB>D>>

LCenNeeIZIEPT
" hOOo>

Z2<“000wzeuLp>aG

PP

Price Week's
Frida Range or
Feb T Last Sale

125% Sale 12531 126
125% 125 *2125*2 125b
111% 11134 110% 111

100b Jan’07

......... 90 89b 897
103*4 104 103% Jan '07
107 107 107

115 115b EII-.lS 115b 13
105*4 Sal«i 104b 105*4 31

112 Feb’06

. 7b Dec’06
. 113*4 Keb 05
99% Feb’oO
78b 79b 79% 80
73%......... 74% 747

99 100

110*4 Jan’05
. 100b Feb’07
101% Feb'07
. 101*4 Dec’'CG
100 J'ly’06

. 102b

. 126 Feb’07
111% Jan’07

106*4 Feb'07

104b Oct’'06
91 Feb’07

108 Apr'06
11b _ 111b
1061108 110" I'nei08
123%........ 137b J'ly’99
107% 110 OCct'06
101b ......... 106 Augl04
182b Apr'06
. 111 -Noi'06
106% Apr'05
104b...... 105% Feb’'07
103% " 104 Jan’07
110b 112 Oct’00
106%
111%

101% .

102 Jan’'07
97% Jan’'07

i 111 Oct'06
......... 110 114b Feb'06

106 b . 10631 Nov'Oj
101% 101% Feb’07
101~*, 101 Sep '06
104 107 Jan’'07
108 4Jan 04

ceenn.115% ll Ib Feb’07
16 .114b 117 Feb’'06

105*4 Deo’ Oi
102% 102% Feb'07
102b 102 22D ec’'06
122 b 122b 122'a
114 116 b Oct '06
127 142b Feb’'02
124% 128 b Feb'06
100 109 Sep'0

116% Jan '07
115% 118% Nov'06

100b Sale 1U0% 100*4
... 100%8
97 Jly'04

93 Alay'Ol
90% Feb'07

90% Sale  90% 91
117 120 117 Jan’07
120b Mar’03
107 ... 111 Nov'Oo
........ 109 Noy'0OS

lOSb 110
105% Nov’'06

J

99 b 100b 12

foplec]

80 *8Mav'05 ..
99 993

X'

101% fOl% 29

N

113b Feb’'07 ___

105‘aSep '06 ....
106b Feb’07 ....

. 104 Feb07 ...

N

91 91% 10P

Range

Since
T January 1
Hid Ask Low ngh Ao Low High.
108 Jan’

106 b 108
125 126*4
124*2 125*2
110b 111

99% 100b
100

.. 100 Jan’07 t.-. 100

i89b 89%
103 103%
107 107
115 116

104 105%

99 b 100*2

V) 80
73% 76%

99 100b
91 "92b

100 102b

100 100b
101% 102

102*% 103
108% 109

100% 101b
116 b 117b
113b H3b
120 126
111% 1i1%
106 107
90b 92b
P12 112%
no Illb

105%
104 104

1067 106%
110b 1 nm,ulu
120*4 120b 120b _ 120b 10
i00b

,119% 121
102 102
104 104

97% 98

100*4 101%
107 107

1023*1023n
122b 122%

116*2
9934100 b
91 91%

90*4 90b
90% 90%
74b 77
88b 91
117 117

104b 106b 106b 106b 15 106b 10834
84 8 n’'07 84 85

11T 73 111%
13 i 1139 1138
113*4 114 113%Dec’ 06
83b Sale 88% 89
112% ... 113 113
............ 93b 3106
109 J'I
107b Febos
o8 90 b Sep '06
103*4 Oct ' 06
107 ......... 110b Nov'Ob
......... 86" 89 Feb'07
100 Jan '07
82 Sale 82 82
85 85

d Due Apr eDue May (/DueJ’na ADue J'ly kDue ‘Aug"'OD'TeXBCI p Dae Not

**j 110b 113
3 113% 113%

¥ *8 "*88% 89
2 112% 114b

89 * *94*"
100 100

82 83*4

85 85

s Option Sals
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BOKDi> >ncf Weetc's Range BONDS trice Week's Range
N. Y. STOCK EXCHANGE Frida/: Mange or Since N. Y. STOCK EXCHANGE Frida Range or Since
Wkkk Kndixo Feb 13 Feb 1 Last Sale January 1 Week ending Feb 15 Feo 1 Last™ Sale January 1
Clue St L & Pitts See ?eun Co Bin ~ jLsk Luno High Low High Erie dcPitts See Penn Co Kia ~astcLow _High Low High.
Clue StPMdfeO con 6a...1930 j-d 130*4131'a 131 131 129*%4 131 Evans & T H 1st cons 6s.1921 J-J 114*8 ... 117 Dec’06
Cons 6s reduced to il 2S. I'KiO J- D 92 ... 93 Deo’03 Istg\«/aneral gold 5a......... 1942 A-O ... 106=8 106 g Feb '0 106=8 10*6=8
Cli StP & Minn 1st26a 1018 M-N 1SO3. 133*4 Oct '00 ernon 1stgold 6s5..1923 A-O 108 ... 114 ~Apr'05
Nor Wisconsin 1st6s..1930 J-J 128 .. =~ 129*4 Mar'04 Soil Co Branch 1st g 5s.1930 A-O 101*2—  106*. Feb'06
StP & S City 1st g 6s...101'. A-O 120% 121%4 120=8 120*8 119*2 120-<  1,'argo <t So See Cli 11 <t St P
Chicago Ter Trans g4s...1 1 J-J 9914N Ch > UntS: Pere M See Pere .Mar
Coupon oft 99 . 9»  99*2 Ha CdtPenin See SeaAir Line
Cluc.fc West Ind sen g6s ?1 932 y M 112%4 112 4 Jan 0 112*2 112*2  Fort St U D Co 1st g 4*23.1941 J-J 105 Mar*98
Consol 50-year -4a..."....... 1952 3.3 977, 977a 977 9772 98 FtW &Den C1lstg6s__ 1921 J-D 110*4111 110*2 110*2 109*2111
Chicf WMich tiee Pere Marq Ft W & Rio Gr 1st g 45...1928 J-J 85 ... 85%2  85*2 85 85
Cflioe O &«Gulf See C , | 'al Har & SA  See SoPac Co
Cld HAD 2il gold 4*ss 1937 J-J 113 Oct '00 ' NalH& Hofl8g82 1st 55.1913 103 108 Jan’'07 103 103
Ciii u ¢ 1 1st gu g 5s...1941 M-N 10412 107 Aug'06 Georgia & AJa See Sea A Line
C Finu & FtW 1stgu4sg 23 If-N s Ga Car & Nor. See Sea A Line
Cin | & W 1st gu g 4s.1953 J-J 88 83 Jan'07 83 83  Georgia Pacitio See So R
CIStL&C SeeCCC&StL Gila V.G & Nor See So Pac Co
OInS&C SeeCCCStL Gouv ift Oswegat, See N Y Cent
Glearceld & Man See B R &P . Grand Rap& nd 6'eePenn RR
OlevCm V& St L gen g4s 1993 J-p 101*4 Sale 101 ~ 101*4 101 102 ~ Gray's Pt Term SeeStL SW
Cairo Div 1st gold 4s J-J 99*8 Jan '07 99% 992~ Gt Nor—C B dcQcoll tr4s 1921 947s Sale 9478 95% 182 94% 9S7*
OIn W& M Div st g Za. 187 33 984 984 98 9 Registered.?. .. ........... 921 94% wvvveeee 94%4 A4 94*2 96*2
8CL Div 1stcol tr g4s..1990 il-N 97*2  97*2 97*2 98*< Greenbrier Ry See Ches & O
Begiatered.......couene. 1990 M-N 97 Jan '07 97 97  Gulf<fcS11stref&tg5s 61952 99 % 102*2 103*4 Dec’06
Spr & Col Div 1st g 4s..1940 M-s 99*4 Feb'05 an* StJo SeeCB < Q
W W Val Div 1st g4s...1940 J-J . 98 Sep 06 ousatonic SeeN YN H iH
C1StL & C consol 65..1920 MN 105 Jan'04 Hock Val 1st consol g4*2S.1999 J-J 104*2......... 104*2 104 H 104 104*3
let gold 4s 99 *2Dec’06 Registered............ccooo...... 1999 J-J 103 Nov'Oli
Registered. 99 *2Jan "0 99*2 992  Col deH V 1stext g 4s..1948 A-O *98=a"11" 98*4 Nov'Qt
Cm S & Cl con 1st g J 113*4 J'ne’00 Col & Tol 1stex 4s....... 1955 F-A 100 Dec’06
CCC & Iconaol7s ) 118*2 Jan '0 PI8*2i18~2 Hoast E & W Tex See So Pac
Consol sink fand 78,1914 J-D Honst & Tex Cen See So Pac Co ,
General consolgoldGs.1934 J-J 132 Sale 132 132 1131*s 132 I llinois Central 1st g4s..1951 J-J 107*2 109*2 Sep '06
Registered............ 1934 J-3 131 ... . i Registered. ig51 J-3 . 108 104*4 Aug'D
Inn HI'& W 1st pref 45,1940 fI-0 104*2Nov’'01 1st gold 3*28.. J-J  i00*%; 1008 Feo'o7 100781007
O Inti €W 1st pf 5a. t||937 g-J s Registered.. 1951 J-J 95SiJ'ly '06
Poo & East 1st con 4s -0 942 ... 94*2 Jan '07 94 95 Extended 1st 951 A-O 99%2J’ ne '06
Incomeds.. 90 Apr 70 Sale 70 70 70 - 72%, 1st gold 3s sterling 951 M-S " 70 Oct'04
Cl Lor & Wh con 933 A-O 113 ... 11388 113*8 112*4 113=8  Coll Trust gold 4s 952 A-O 102*2 102*4 102*4 102*4 102*4
Olev <t Marietta SeePenn R " , Registered.. 952 A-O . . 102 Oct '01
Olev & Mahon Val g 5s.. 1938 JJ 1z .. 116*2Jan’0- LN O & Tex 953 M-N i*00%i 102 101 1012 100*4 103*2
dev <cPitts See Penn Co Registered.. 953 M-N 100 May'06
Ool .Midland 1st g 4s......... 1947 3.3 72 Sale 72 728 72*« 74*  Cairo Bridge 950 J-D " 102*4 Jan '07 102*4 102*4
Colorado & Son 1stg4s...1929 F-A  91*4 Sale 91 9172 J0& 94%  liOUisvDiv&Term 93’23 1953 J-J _*9*4 Sale 89=, 89X 89*4 91
Colum & Greenv Sc* So Ry Middle Divretos.. .1921 F-A 103 123 Mav'99
Ool <t Hock Val See Hock val Omaha Div 1st g 3s 1 F-A 78*2 Apr’'06
Ool & Tol See Hock Val St Louis Div&term gss 1951 J-J ‘*784 78*4 8%, 784 78*»
Ool Coon & Term See N €W Reglstered 1951 J-J
Qonn & Pas Kirs 1st s 4s.1943 t Gold 3*28.. 'J-J 91  93*aJ'ne’'06
vak * Gt So SeeCM <eStP Register: . 1j-J 101 *mOct '99
‘alias & Waco See M K <&T Sprine- Div 1st g 3*23.. 1951 J-J 100 Nov'OO
Del Lack & Western 7s...1907 M-S 194 ... 104 Jan'07 104 104 Western Lines 1st g 4a..1951 F-A 100 ... 102 Jan'07 .. .02 102
Moms* Essex 1st7s...1914 M-N 1201# .. 119U Xov'06 Bellev < Car 1st 6s....... 1923 J-D 117*4. 122 Dec'05
1st consol guar 7s......1915 J-D 121s#...... 122 Sep '00 Carb & Sha™v 1st g 4s...1932 M-S 1 Nov'98
Registered..... . J-D | 127 J'ne’05 ChicSt L& NO ¢ 5s5...1951 J-D 119**. 1214#Dec’'00
1st ref gu g 3*23 . J-D '96 **98 , Registered.. .1951 J-D 119*4 Mar'04
Y Lackcfew 1st6s...1921 J-J 121®126*2 121*4 Sep '00 Gold 3>23. J-D 93=8 May'04
Constructlon 5S . 1923 F-A HO ... 110*4 Ho*4 110%4 1113 Registered.. . J-D
Term & improve 4s__ 1923 M-K 102:» Aug'06 Memph Div 1st g4s..1951 J-D 100%2. 101 *2Aug' QO
Syr Bing & N Y 1st 75..1906 A-O 1028Aug’'00 St L Son 1st 4s 1931 M-S 103 Nov'04
Warren1strefgug 3*23-2000 F-A 102 FeU'03 Ind B1 & West cC& St L
Del ¢ Hud 1st Pa Dir 7a.1917 11-S 127*4 130 133 Feb 06 Ind Dec & W lst g 5s.......1935 J-J 106 104H Feb’07 104*2 105
Regiatered 1917 M-S 127 ... g 1st guar gold 55 .1935 J-J 107*2Deo 02
10-yrconv deb 4s J-D 105 Sale 104*4 105=8 315 104*2 109*4 Ind & la 1st g 1950 J-J 99 Oct '06
Alb’<t Sus conv 3*33.......1940 A-O 106 107 106*2 107 1001 105*2 110 Int & Great Nor lst g 65..1919 M-N 115 Jan'0 115 115*2
ttens & Saratoga 1st 75.1921 M-N  133@8........ 133 2Dec'06 2d gold 5 909 M-S 99*1 99  99=8
Del Riv RR Bridge SeePaRR 3d gold 4 1921 M-S 79 Jan’'o? 7779
Deny ift R Gr 1st con g 43.1936 J-J 96*4 Sale 958  96*4 957y 97*4 Iowa Central ist gold 5a.. 1938 J-D 111 F'eb’o® 109 110
Consol gold 4*as.............. 1936 j-J 104 105*2 102*8Jan '07 102*8102*8 Gold 4a.....cccociiriiriiirenns M-S 85=6 Nov'Ol
Improvement gold 0s...1928 J-D ........ 104*4 105*2 10572 104*4 105*2 Jetterson RR see Erie
Rio Gr West 1st g4s__ 1939 J-j 94Vv* Sale  94*8  94*4 93=8 95 aiA&GR See L S451S
M?e and col trust 4SA.1949 A-Q - 874 85 Dec'06 an ¢ Mlch See Tol Jioc
Utah Cent 1stgua:4sal917 A-O 31 Jan’02 KCFtS<M SeeStL&SF
Rio Gr So gu  See Rio Gr So KC& MR &B Seestl, & SF
Dos MOL<c Ft D See M &St L Kan C <t Pacific See il Ki 'l
Des M & Minn See Cli s N W , Kan City Sou 1st gold 3s..1950 A.0 72 Sale 72 72 70%2 72
DesMoiUnRy 1st g5s.,1917 MN 110 Sep '04 Registered........ccccooounn.... 1950 A-O 63 Oct '00
Det & Mack 15t lien g 4a. 1995 J-D 92 Oct '06 Kentucky Cent see L <tN
GOld 4. i 995 J-D 92 Jan'07 92 92 Keok & DesMo See CR L.&P
Detr0|t Southern— , Knoxville dc Ohio  See So Ry
OI110 Sou Div 1st g 45...1941 M-S ........ 88 86 _Oct '06 ake Erle & W 1stg5s..1937 3-3 113*4..... 113*2 Feb’07 112*, 113*2
Dui<& Iron Range Ist5s.. 1937 A-O 111*2... 111*2Jan’0 11121112 Lj 2d gold 5S..ccccvveiren. 1941 3-3 . 107*4 1077y Feb’07 107*8107%
Reglstered 1937 A-O 1122Feb’06 Nort OhIO 1st gu g 5a..1945 A-OQ 109 *2......... 117 “Jan’06
2d 6 ....1916 J-J L Sho 6c Mich S See N Y Cent
JD*i Sf|ortL|ne See Nor Pac , Leh Val N Y'1st gu g 4%28. 1940 J3-J 108 ... 107*2 107*2 2 107*2 107*a
Dul So Shore <t Atl g 5a..1937 J-J 111*2. 112 Jan’'07 110*8112 .iegistereu......c.oovennns 194" J-J 112*8Nov’05
L'astot Minn VeeStPM &M Lehlgh Val (Paf cons g4s.20t>3 M-K 95 Oct '06
r.iast Ten Va & G , V Te gu g5s.1941 A-O 116* Oct’'06
Elgin Jol * East lst g 55 194¥ M-N 114*2Nov’'06 Reglstered ........................ 1941 A-O 109*20ct '99
KimCort & So SeeLeh& N Y Leh V Coal Co 1st gu g 5s.1933 J-J 112=8 Apr’'06
Erie 1st ext gold 4s.. ..... 107*2Jan’06 Leh & N V 1st guar g4s. 1945 M-S 95%4 96*4 Jan '07 96*4 96*4
2d ext gold 5a.. . 109*2 Dec’06 Registered M-S
3d ext gold 4~ 108*2 Aiig'dt’ EIC & N 1st pt 68 A-O 107 113 & Jan '06
4til ext loh! f>s 110*2 Oct 'OG Gold guar 5s A-O 101 105*4 Jan’OCo
5til ext ton 14s - 103 Feb’'05 Leh & Hud R See Cent ot N J
Istconsol gold7s.. M-S . 129*2Jan’07 129*2 129*2 Leh & Wlikesb See Centot N J
1stconsol g fund 7e M-S 133 Feb’06 Leroy & Caney Val See Mo P
Erie 1st oou g 4s prior.. J-J 974 97*2 97 *99*2 Long Dock See Erie
Registered ..1990 J-J 99 220ct '00 Long lal’'d—1stcon g 5s./i.1931 Q-J 114*8 Sale 114*8 114*» 114 1144
1st consol -ren lien g4s 11996 J-J 86*4 Ho?b 85*2 88 Istconsol gold 4a . 111931 96
Registered 1996 J-J 90  Oct '06 General gold 4s. 1938 J- 98 98 Feb'o7 98 99
Pendlcol! tr 2 4s.. 1951 F-A 90*Sale 897a 90*8 *8Pe2 *91*2 Ferry gold4*2s. 1922 M-S 102 Nov'Oo
50-year conv 4s A 1953 A-O 95*%2 96*2 957%2  90*4 95%s 103*4 Gold 4s............. 1932 J-D 99*4 Oct '06
Butr V& Erie 1st7a..1916 J-D 119 ... 127 Kov'O- Unilied gold 4s. 1949 M-S 95% 9543 o * MgE
But! s Wrgold 6a......... 190S J-J 1013s... 1045 Feb’'06 Debenture old 55 1934 J-D 10 J'ne’04
Clilc ¢ Hne 1steold 5a..1982 M-K 118*4 ...  11* Jan’ 07 117-« 118*4  Guar ref ?\2 .1949 M-S 99*4  99*4 98 *'*992
Jell RK 1st eo «5s__ al909 A-O 101*4 ... 101 *2-Nov’ Bklyn & ont 1stg 0s..1911 M-S
Lonu Dock consol g 65..1935 A-O  129*2 ... 129 J° Iy 04 LSE5S. i 1911 M-S 102*2 Jan '07 102*ts 102 >t
Co«l  UR Istcur sru6a.1922 VI-X 118 Sep '06 N Y B4M B 1st con g5s 1935 A-O 110*4Nov'06 ) i .
& Imp 1stcur 6a..191.1 J-J . U-9\ Oct '05 Y R B 1st g 5s....... 1927 M-S . 109*4 Jan '07 i09"”i09™
ff li €ctireen L gu x 5a.1946 /I-N 121 *2Dec’'06 Nor SliB 1st con ggu5s 01932 Q-J 109 Nov'QD
rf V bus 00 W 1st ref 5s.1937 J-J . Louisiana € Ark 1st g 5a.1927 M-S 105 J’'ne’06 . i
2d goid 4”a 193? F-a c'Oo bouisv chashv gen g 6s.1930 J-D 115 Jan’'Q ii>ril5%4
General gold 5s.. 1940 B-A 103 Jan 07 103 103 Gold 5 01937 N 116*sNov’'O .
Termmal 1st gold 5s...1943 M-N 118 Unlfled gold 4s. 19-10 J-J 100 100v 100 100*8 106" ioi"
%IS $5,000 each...1943 M-N Oct "06 Registered...... 1940 J-J LO1**J'ly QO
MIII KolXJ 1stgOs.i0I0 A-O 104*2 . 104 %0ct '06 Coll trust gold 5s. 11931 M-N 107*4 109 109 109 109 109
Wilk & Ka 1st gu goa. 1942 J-D 110 Oct’00 5-20- yr col tr deed g 4s.1923 A-O 98 sale 98 98 97 98
Ev<fc Ind Istcon gue6s..1926 J-J ii*8*3 116 Apr'o] E H & Nash 1stg 6s__1919 J-D 111*4.... 112 Feb'O 112 112
miSCKLLANEOUS BONDS—Continued on Next l‘a«t.
lias nntt Electric Light I»a* :ind Electric Light
Atlanta G L Co Istg 5s...1947 J-D '1024...... . Lac Gas Lot St L 1stg5s.e1919 Q-F 102 Sale 102*3 1024 1024 105*,
Bklyn U Gas 1st coug 55.1945 M-N 107 108 106*2 106*2 106*8 106=8  Ret and ext 1st g 5s......1934 A-O ' .. 102 102 102 1024
Buitalo Gas 1st g5s.......... 1947 A-O 73*%2Sale 72*2 734 63*4 73*2 Milwaukee Gas L 1st 4s5..1927 M-N 91 *3Jan '07 91*2 91*3
Consol Gasconvdeb Os 1909 J-J 138*2Sale 135*4 139*4 133 1394 NYGELH&Pg 5s...1948 J-D iojih 103 Feb’'07 102*i 103*3
Contain Gas see P G Co Purchase money u4s...1949 F-A  83*4 Saie 82*2 83* 23 82Hi 847
Detroit City Gas g 5s......... 1923 J-J 99 .. 101 Dec’'OS Ed EI Il 1st conv g 5s..1910 M-S 101 Dec’'06
Det tias Co con 1st g 5s...1918 F-A 101*2 Nov'06 1st consol gold 5a......... 1995 J-J 113*4 J’'ne’06
Kui-ilUBkn See KCoE L<fcP NY&QEIUfcPlIstcong5s1930 F-A Him "99" 98*4Dec’'06
Edi 111 SeeN YG<£ELH&P NY & Rich Gas 1st g 55.1921 M-N 98 102 103 Nov'05
Kgq G L N Y 1stcon g 5a..1932 M-S 112 Nov'03 Pat* PasG&E con g5s. 1949 M-S 104*4 Nov’'05
Gaade Elec BergCoc g 5a.1949 J-D 61*20ct '01 Peo Gas <€ C 1st con g 6s5.1943 A-O 119&~8in " 119*2Jan’07 119 119*3
Gen Electric deb g 3*2S..1942 FA  86*4 89 88 Dec’06 Refundin%aold 5S.rmiene. 1947 M-S 102 Feb’07 102 102
Gr Ksp G L Co 1st g 55...1915 F-A 107*4 D ec’'00 ChG-L<fc Ckelstgugos 1937 J-J i034 mm 100 Oct 'Ct
Hudson Co Gas 1st'g 55..1949 M-N *0*3** 111”103 2Nov’'06 Con G CoofCb latgug58.'36 J-D 102 ... 102 Jan'07 102 102
Kan City (Mo Gas 1stg 521922 A-O 98 Dec'06 Mu Fuel Gas 1stgu g 55.1947 MN  ...... 105 1037*2Dec’05
Kings Co EI P g5a...1937 A-O Syracuse Lighting 1st g 5s.’51i J-D
Purchase money 65.t...i997 A-O .....116 117 Nov'06 Trenton G & El Ist g 55..1949 M-S 110 May'05
E*i kI (I Bkn I.*teong4s 1939 J-J =....1034 934 Mar'06 Westchester Light'g g 5s.1950] J-D 101*3Feb’07 101*2 102

No price Friday; ..itest bidand asked thw week, v Due Jan b Due Feb d Due Apr eDae May KDue J'ly IcDue Aug ODue Oct gqDue Dec jO&tion Sal*

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Feb. 16 1907.j

N.Y. STOCK EXCHANGE j -
V bkk Ending Feb 15 1

Loulsv ¢ Nasliv—| éContmueci\
LCin<Ss Lex gold4
NOAM 1stgold 6s..
N O & M 2tl gold Os.......
Pensacola Div go1d Os... 1
St L Div 1st gold 6s.

2d gold 3s .198
Atl Knox <&Nor 1st g5s194li i|
Hender Bdgelstsf g6s.1931)
Kentucky Centgold 4s..1987
L&N & M &M 1st ft44s 194
L<fe N-South M Joint48.1952 i
N Fla & S 1st gu g 5s...1937
Pens & Atl 1stgu g 0s..1921
S-dt N Ala coni ugISS 1930

Sinkfund gold 6s......... 1910

L <e Jett Bdge Co gu S 4s..1945

LN Cli SeeCl E

Mahon Coal SeelL S&M

S
anhattan Ry consol4s.1990 ﬁ
1

Registered

9
Metropol El let g 6h-----1908 J-J

McK'|it , 4 B V_ SeeX Y Cent
Metropolitan El See Sian Ril
Uei Cent consol gold 4s..1911

1st consol income g 3s.al939 :]]:

2d consol income g 3s..al939

Equip * coll gold5s....... 1919Ié-0

Coll tr it44* 1st Ser-----1907

Mex Internal 1st con g 4s. 1977“M-

Mex North 1st gold Os-----1910 J

Mich Cent, See N V Cent,

Mid ot N'J  See Kno

Mil 1-S & W See (Mile<t N W

Mil ¢ North See Cli M <t St. iJ

Minn <e.St L 1st sold 7s..1927
lowa Ex 1stgold 7s....... 1909
Pacific Ex 1st gold 6s...1921
South West Ex 1st g 75.1910
1st oonsot gold 5s.......... 11934
1st and refund gold 4s..1949
Des M <t Ft 1) 1st gu 4a...’35

Minn BSt I, gu See BCK &K

MStPtfcSSMcon ed4intgu’38

MSSM&A 1st. g4 intgu 1920

Minn Un sec St PM &M

Mo Kan €t Tex 1st g 4s
2d gold 4s..
1stext cold

[

H
(%]
2
3
o
S
c
3
o
N

wzz

292
S5=m
08g
4%
o7 e
o9
-
Fa ®©
1%]
-
@
N
w
iS4

M K & Ok: 1st gu 5s
MK &TofT 1stgug
Sher Sh €t So 1stgugSs 1943
Tex& Okla IstgugSs ..I943
Mo Pacific Istoou gOs 20
Trust gold 5« stamped. aI917
Registered... .al917
1st coll gold 5s. 1920
40-vear srold loan 4s 194
3d 7s extd at 4%..
Cent Hr R{// Istg U
Leroy CVAL 1stg 551926
Pac H of Mo 1st ex 45 1938
2d extended gold .1938
St E Ir M<fc Sgen con gSsI931
Gen con stampgtdg5si931
Unitieitd: rei gold 4s..1929
Riv & br Div 1st g 45..1933
Verdi VI & W 1stg o0s.1920
Mob <¢Birm prior lieng5s 1945
Mortgage gold 4s...........
Mob J €tK Cist cons g 5s. 1953
Mob & Ohio new gold Os..1927
1st extension gold 0s../i1927
General gold
Montgom DIV 1st g
St E & Cairo coll g 4s. 21930
Guaranteed g 4s.......... 1931
M & O coll 4s ~see Southern
Mohawk & Mai SeeNVC & 11
Monongahela Klv see B €t O
Mont Cent SeeStP M & M
Morgan's La<eT_sec 8 P Co
Morris «& lissex See Del L <t \V
ash Ghat < St L 1st 75.1913
1st conwoi gold 5s......... 1928
Os.. 1923
1st Os..1917
T&P Branch 1st Os__ 1917
Nash Flor ds Shot bee E- N
Nutol -Mex prior lien 44a. 1920
1st consol 4s....................
New H& D SeeN VN :Ll&ll
N JJunc ItK See N Y Cent
New & Cin Bdge See Penn Co
N O<tcN Kprior Hen % 6s pI915
N Y Bkin €€Man Bch nee L 1
N Y Cent* H Riv g 328. 1887

[N

[

(=
(=

Jas'&er is ranch lst

Reglstered
Deben g 4
Lake Shore coli g 34s
Registered......c..cccouue. 199
Mich Cent coll g34s— 1998 F
Registered................... 199s
Beec Creekl8tgug4s 1930 J
Registered ..1930] J
2d gu gold 5s..

Beech Cr Ext 1st g3 45 M.*51 jA

Cart<fc Ad 1st gu g 4s...19.-51"J

Clean Hit Coal 1st's . 45.1940i J
Gouv & oswe 1stgu « 55 1912:J
Moll  Mai 1st gu g 4s..1 991 M

N J June R gu 1st 4s...19.s0

N Vit Pu 1stcon gug4s 19931A

Conl and Iron

ColF & I Cogen sf 55“1943
Convertible deb g 1911
Col C & 1 Dev gu 55 % 9.,1909
Col Fuel Co gen gold Os. 1919
Gr Riv Coal<fc C 1atg0sl919

CollndulsUfc coll on uu.,1934

Contin’lal C 1stst gu 5s g. 1952

Jelt & Clear C<fc 1 Ist g 5s. 1920
2d gold 5@.....cccocevviiiinenne

Kan* H C<tC 1sts 1g5s. I951

Pleas Val Coal Ist gsf5s.1928

Sundaz CrtOK Co g5s__

Tenn Coal gen 5a..
I'enn Div 1st g Os.....
Birm Div 1st consol Os..1917
Cali C M Co 1stgu g Os.1922
De Bar Cite 1Co gu g 6s. 1910

Valron Coal A-(JoIst g 55.1919

No price Friday; latest !ud auilasked. oDueJ .u t/Due:ob cDiie ,,ur (iDue.Apr hDueJMy DueAug

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis
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Price
JYicLov
Feb 15

®ltem
904 97
103'4 107H»

. 91»4 Sale
110

1004 101
98

86

25> Sale

19

90*2

92*i Sale
92 98

.100

Sale

85~ Sale
1038t Sale

87 *2Sale
80
104'4 10d'V,
92
111Fil2"
100's 107
106 bale
104

ioJii
89

99.1100",
92v 95
110 117
113 114

'8714 sat*
91*-,

'90

87 Sale

96

Sal-,

100

Sale

.08

WeeVs
Range or
Last Sale

Low

109 Mar 5
127 Dec’00
122 %4 Mar’'Oo
10714 Aug’06
120 Jan’07
71~ Sep '00
116 J'ly’06
108*2 Jan9'06

108 J'ly ‘06
9134 913
U-t Dec'Ci
112 Jan'('7
115 %4 'la105
107 Dec’05

f May GO

0% 1002
022101

85H S54
25 25*2
18*2 18 *

1004 Dec’'00
90»gJ' Iy’ 0L
105 ~ Muy' QO

<D

137 J'ne’'05
1114 Oct '05
118 Jan’07
113*4 Mar’'05
110*4  110*4

924

97 Apr'ao

101 Oct 'Oy
103 Nov'Ol

98 98 ht
&>4  85H
103>2 10334

8
104*2 Jan’'07
96*2 Fet)'07
111V Feb’07
lo™ Feb’07
106 1IKJ
108'4 Apr'06
107 Jan’Ol
1193 Feb'07
104*2 105
107*2 Feb'06
103”2 Feb'07
90 90

903tJan’07
110 Mar'05
101%Jan’07
117 Feb’07
1134 113=8
110 Nov’'Oo
87 87%
91N 914

1074 Apr'QO

934 Jan '07
1144 J3'ly’00
924 Aug'CD
101 Nov'04

1164 Jan ()
113\ 113=8
119*4 Feb’00
117*4 Mar 05
113 J'iy’04

1024 Jan '07
86 87

934  93=8
92 4 Jan '07
97'a  9s’s
8434 85

84 Feb'07

85 85

843 Jan’o?
102 102*4
102 Mar*04

95 Apr’

ib'i" Dec’'00
105 Oct "02
101>4 Dec’00

j 96 Feb *og

88 Jly’0

i074 Oct, '04 .. .

102=8 Apr’'06
0975 70
107--8 Dec’'04
107  May'u7
1024 Oct '03
1054 Dec’'QO

105 Oct *00 ...].

78 78
94 Ivv

i)04 Jan '07 ...
! 90 Feb'07

100 ||(’6 P4f0°

Ranine
Since
January 1

Low High.

97 97=
*91** "92"

ii2"i12

994 100=8
io0>4 ib'24

84 86
23 273«
174 21

118 1184
109 11014
92 94

4
103 104
854 80
804 88*8
87 87
10441044
95
III"

4 107*4
106 1004

loo" 1*07
119 1193
104 4 105

1034105"
894 90

944 963
ioi>4 iof34
135, 1174
1133g 114

"80" "88*4
91*4 92'4

121*4 124
924" 94

11641104
113*4 116

102*4 102%4
84*4 874

93*4 933%
924 924
98*» 99

834 884
84 87

3B N7TH
84X 84x
102 102*4

994 1004

78" "784
94 95

1004 1004
il.lOS 100
1 low 100
1195 98

BOM).s
N. Y. STOCK EXCHANGE
Wekk Ending Feb 15
N Y Cent & K li—(Continued

Nor & .Mont Istgug 5s.191
West Shore 1st4sgu.. 22??(())1

Registered............coco...
Lake Shore gold 34s 1997
Registered 1997
Debenmre 1928

Ka Acfe ', 4R?5tgu055 1938
Mahon C'l RR 1st 5s..1934
Pitts McK& Y 1st gu 6s. 1932
2d guar Oa. 1934
McKees* BVIstgOs 1918:
Mich Cent 1st consol 65.1909
5s .1931

9
Bat 0 & Stur 1stgu 35 1989
N V & Harlem g 3 ..2000
2000

Registered...........cc.o.....

N Y <&.North 1st g 5s5...1927

li W& Ocon Istext58./il922

Oswe & R 2d gu g 5s...el1915

RWdfcOTB Istgus 58.1918

Utica & Blk Rivgug4s.1922
N V Chic St L Istg48. 1937

Registered..................... 1937
I ct Greenw i“ke

see D E& W
E 4 W See Erie

ic Long Br See Cent of NJ
York New Hav & Hart—
usatomc R con g 5s.. 1937
& Derby con cy 55.1918
orth "SeeNYC <tH
W ref Istg 4s..
is ¥5 000 only ......... 1/1992

SeeN'YC& H

_%Z!ZZZ
-Zas k<=
'

S opIt
Rz

R B See Long Island
& W see Kne
ex tM See So Pac Co
South 1st g 5a......... 1941
t & Westgen g 6s....... 19:
linprovem’'t textg6s..
New River 1stg 6a....... 1932
N <t W Ry 1st con g 4s. 1996
Reglstered .................... 199
Div’l Isticfc gen g4s...
Pocali C & Cjoint4
CC&T 1st|gug 5s.
Scio V<tN E 1stgu
North Illinois See Clii& N W
North Ohio See L lirie & W
Nor Pac—Prior lien g 4s..1997
Registered... . 19!
General lien
Registere
St Paiil-Dnl Di _
Dul Short L Istgu 5s..1910
UBA-Q colltr4s See Gt Nor
StP & N P gen g Os....1923
Registered certilie’s..1923
St Paul & Dul 1st 5a__ 1931
2d 5s -19

<<<D<
R4
'U

Z2z2z2Z2z z2Z
S <
R0

oo
=

1st cons
Wash Cent Ist g4s.
Nor Pac Ter Co 1st 8 .
Nor W Cat See So Pac
Nor Wis SeeCStP M <O
Nor €cMont See N Y Cent
IndcW seeCCC&StL
hio River RR 1st g 58.1930
General gold 5s............... 1937
Ore & Cal ~See So Pac Co
Ore RR t Nav See Jn Pac
Ore Short Line See Un Pac
Oswego & Rome SeeNYC
OCF&StP SeeG& N W
Oz'rkdj Cher Clstgu 55 9.1913
ac Coast Co Ist g 5s lirdo
¢ 0L Missouri See ‘Mo Pac
Panama 1st s lund g44s..1917
Penn Co—Guar 1st g4 2s. 1921
Registered.........c.......... 1921
Guar 34s coll trust reg.1937
Guar 34s coil tr ser 11...1941
Tr Co certrf's gu g 348. 1910
Gu 34s trctfsC.. .
Gu 34s tr ctfsD... 944
Guar 15-25y arg 4s ‘1931
CStL & P 1stcon g58.1932
Cl & Pgengug44sserA. ’42
Series B 1942
Series C 34s
Series D34s.. 950
£rie& Pittsgug34s B.1940
Series C...ocoovervvnenininene 1940
mN&C Bdge gen gu g 47281945
PCC&StLgu44SA...194O
Series B guar-...
Series C guar.
Series D 4s guar
Series E 34 guar g_1949

series F 4s
Pitts Ft W <t 1912

2d .1912
41912

7s....
3d 7s

Penn RIi 1st real esl g4s 1923
Consol gold 5s... .19
Consol gold 4s..
Convertible g 3*28..
Convertible g 34s.. 2
Alleg Vai gen gu g 4s.. 1942
Cl & Mar 1st gu g 44s..1935
DR RR & Bge 15tgu459 '30
G rlU | ex Istgu g44s 1941

uar
1st 7s..

.U1SCEEI VMIiOIl'S BONDS—Continued 011 Nex| I'ane

Telegraph and Telephone
Ain Telep & Telcoll tr 4s 1929
Conun Cable Co 1st g 45..2397
Met T dc T 1st8tg5s....... 1918
Mi eh. State Telep. 1st 5s.1924
N V & NJ Tel gen ~5s5..1920
West Union col tr cur 5s. 1938

Fd and real est g 445s...1950

Mut Un Tel s fund Os... 1911

Northw Tel gu £44ag. 1934

Manufacturing & Industrial

Am Cot Oil ext 44s..
Am HUlecfc L 1st atg .
Amer Ice Secur deb gOS 19-'5
Ain Sﬁlrlts Mig Istg os.. 191.
Am Thread 1stcol tr4s... 1919
An"l‘ Tobacco 40-yrg 6s i

112
112*4 .

1004 ,

118*4 .

9 894 89
105 ... 1094 Feb’'05

1013 Sale

106j4 109

Bt oly
CZZCn>Zas

[

New York Bond Record—Continued— Page 3

Price

HEE

Week's
Range or
Last Sate

Low High

10334 1044
1024 1»24
934 94

94 Jan’07
97 974

| 1254 Mar'00
139 Jan '03

104 4 Sale
102 103
'93*4.......

. 104 Dec’00

. 'ly 100
119 'ne’'O
100*4 Jan'07
1004 Nov'QO
94 4 Dec’'06
944 Jan’'07

1014 J'ly :00

1194 Mar’'05
1134 Feb'07
11334 Jan '02

10378AU8'G)
103 103 **

102*4 . 1008 0Oct '06

124 Feb’'CO

1004 1007
1014 J'ne’Cb

104 Sep '00
1294 Jan’07
13034 Feb'06
1274 Oct '00
9734 98

100 Feb'QO
97*4 Dec’'00
4

994 Sale 994 994

=31 '72
1%%!% 07
7 Feb'0?
63 1an 0y

724 Sale

. 123®@* Nov'06
. 132 J'ly'99
.. 113 Mar’'GD
108 4N ov'Oo

. 984 Get :00
93 May'Oo
. 117 Nov'QO

116 May'Q0D
110 1114 1134Nov'00

974 Sale 974 97
109 Jan 07

103 J'ly’06

ﬁEﬁ%' 100 106
100 Dec’'QO

904 J'ne’QO

90 Oct '00
944 95 Jan’0
89 Oct '00
904 Mar' QO
974Jan’07
115 Jan’07
. 108*4 Aug’'03

984 Dec’05
90 Jan’04
90k Jan 00
98 Apr'o4

0934 . 10S4 Oct '0O
. 109k Feb'07
1124 J'ne’05
98 Jan’'07
91 91

127=8 Oct '02
119 J'ne’CO
119 Apr'o4
10034 103 104 Dec'Q,
108 1114Sep '04
1004 100 Aug’'03
934 Sale 93 934
96 Sale 96 96*4
103 104k Oct '05
110 Jan’05

"974 "
103 . 108 Sep '00

90 90 Jan’'07

93 904 J'ne’QO
109 4 1094 May 05
97 Peh’07
) 1054 J’'ly’03

102 -iau 102 102
100 101 1004 1004
100 1004 Mar'Q0
103 J'ly’04
92 924 91 Feb'07
90N 90 ®»

sale 884 88 P
101*4 Jan '07

90=8 90" Jan '07
:10vs-ale 1104 1101
75 sale 75 753,

u DuenJct pDueNov g Due Dec

379

Low High,

103 105

102 103k
934 944
94 94
97 994

10031 10034

944 944

113k 114

102=s 103 4

17 994101k

1294 1294

60 9734 "993'

894 914
994 '994
101=8 102k
100 4 102
72k 74k
71 71
953 953

974 974
109 109

1054107

95 95

974 974
115 115

109k 1094

98
91

92=8 95
9531 100k

90 to

98 98

3 M2 103
1 97 100*2

91
s 89 g&éﬁl
31 88 89
10134 102
90  9B<
29 1087% 1103
81 75 794
sOptionSale



380

BONDS
N. Y. STOCK EXCHANGE
W eek Kndixg Feb 15

Penn KK—(Continued)
PhiLaBal & W 1st g 4s..1943
Son * Lewis 1st g 4s...1936
11iVJ KK & Can gen 45.1944

Pensacola * Atl See L & Nash

Peo & East SeeCCC & St i

Peo A Pelc Uu 1stg 6s___1921
2d gold 4*23................. . &1921

PereMar —Oil* W M 5s 1921
Flint* PM gGs 1920

Isi consol
Pt Huron Div 1stg 58. 1939
Tus* H Istgu g 4s.1931

Phll & W See Penn RR

Pliila & Reading cons 7s.1911

Pino Creek reg guar 6s...1932

Pitts Cm * StL See Penn Co

Pitts Cleve & Tol SeeB* O

Pitts Ft W & Cli See Penn Cc

Pitts Jone 1st gold Gs ....... 1922

Pitts & L Erie dgg .al928

Pitts McKees * See X

Pitts Sli & L E 1st g 0s...19411
1st eonsol gold 5s............ 1943

Pitts & West SeeB &0

Pitts Y & Ash 1st con 5s5.1927

1» eading Cogen g 4s......1997

XV Registered............
Jerse}/ Cent coll

Rensselaer * Sar ee D & H

Rich * Dan See South R

Rich * Meek See Southern

Rio Gr West See Den & Rio Gr

Rio Gr June 1st gu g 5s...1939 j.d

1940 j .j
1

Rio gr So 1st goiu 4s.
Guaranteed
Rocii * Pitta See B R
Rome Wat* Og SeeX Y Cent
Rutland 1stcon g4*23 1941 j.j
Og*L Cham Istgu 45 9.1948 'j 'j
R ut- Canadlstg g .1949 j.j
gTusifc H SeePere Marg
Jo & Gr Isl 1st g 4S...1947 j.j
St Law <§ Adiron 1stg 55.1990 L]
2d gold 6s.......cocerveenn 1990 \-o
°t Lds Cairo See Mob & Ohio
otli& lIron Mount SeeM P
8tL K C & N See Wabash
8tl,M Br SeeT RRAo ofStL
8tLouis & San Franmscol—

General gold 6s j-
General gold 55 i
StL* 3 FRR g4s..’90 ] .)
Southw Div 1stg 55..1947 AO
Refunding g 4s............ 1951 j .j
5-year gold notes 4*2.-1908 j.d
KCFtS&iicong6s..1928 M-N
K CFtS &MRYretg451936 A-O
K C* M Rcfc Blstgu 58.1929 a-O
St'LM*SoEastgu4*2gl909 j-D
St Louis So See Illinois Cent
StL S W _1st g 4s bd ctfs.1989 M-N
2d g 4s inc bond ctfs...pl989 J-J
Consolgold A4S 1932 J-D
Gray'sPtTerlIstgug 5s 1947 J-D
8t Paul & Dul See Xor Pacific
8tPaul M & Man 2d 6s...1909 A-O
1st consol gold 6s. 11933 J-J
Registered 1933 J-J
Reduced to 1933 J-J
J-J
M-N
J-D
giste J-D
E Minn 1st dry 1st 55 1908 A-O
Nor Div 1stgold A-O
Minn Union 1stg Os J-J
MontC 1stgu g 6s. J-J
Registered.. J-J
1st guar gold J-J
W ill* S F 1st J.D

0 ..193s
* Nor Pac %ee isor Pac
& S'x City SeeCStP M *0
Pres & Ph 1stg 5s...1942 M-S
* A P SeeSoPac Co
& SP 1stsink 1 g 55.1919 J.J
avF & West SeeAtl Coast L
Scioto Val* X E See or* W
Seaboard Air Line g 4s...1900
CoU tr refund g 55 ......... 1911
Atl-Birm 30-yrist g 4s5.e1933
Car Cent 1stcon g 4s...1949
Fla Cen* Pen lstg 0s. 191a
1st land gr ext g 5s.
Consol gold 5s..............
Ga & AlaRy Istcon550|94
Ga Car & No 1stgu gos 1929
Seab* Roalst5s.............. 92b J
Sher Shr & So Seeiil KA T
8il Sp Oca & G See Atl Coast L
Sod Bay & So 1stg 5s....... 1924 J-J
80 Car & Ga See Southern
So Pac Co—RR 1stref 48.1955 J-J
Gold 4s (Cent Pac coll). A 1949 J- D
Registered................. 9 J-
A & X W 1stgu g 5s 1941 J
Cent Pac 1st ref gu gT 1949
Registered........cc......... 194
Mort guar gold 3*23.. A;1929
Through St L 1stgu 4554
Gal Har & S A 1st g 6s..1910
Mex & Pac 1stg5s_ 1931
GilaVG & X IstgugSs. 1924
Hous E & W T 1st g 55.1933
1st guar 5s red.......... 1933
H & TClstgosintgu..1937
Consol g 65 intguar...1912
Gen gold 4s int guar..1921
Waco*N Wdiv1stg6s'30

uu%e%e§§>
uuuuuuumZo

©o
Z2preizzEape M
Z00LZZ2Z2Z2300>>L0

Mntiufactiirins & Industrial
Beth Steel 1st ext sf 5s..1926
Cent Leather 20-year g 5S5.1925
Consol Tobacco 50-yr g 4s. ISSl
Distil Sec Corconv 1st g 0s.'27
Int Paper Co 1st con g 3.1918

Consol conv s f 935
Int St Pump 10-j 13
Knicker Ice SChIC) 15t g 55 '2S
Lackaw Steel 1st g 5s__ 1923
Nat Starch Mfg Colstg6s 1920
Xat Starch Co's f deb 5s..1925
Republ&S 1st* coltr 55.1934
U s Leatii Co sfdeb g6s..1913

USHealt *Iconvdengs 24
U S Steel {coup (21963

Sf 10-60 yr 55 reg ..<21963
Va-Oar Cliem col tr 5s g._1912
Westiiiffhouse E & M; sf os '31

n>Tro
<

5?‘.—‘5??‘*‘*‘”

- CPZEC ;
S ©0Z2Z2¢Z20%Z00%%>0>0

*Xo price Friday; latest bid »nd asked this-week.
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http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

High. No Low High.

R T7 Feb 07

i'17% 121" 12*4 May'#5
132*2 133 Oct 'CG

(&)

100*1 100%4 Feb’07
88 J

110*4.. ilo
111*211%%4 1113"Jan 107
01*

A!ISCJILLAN EOUS

5
97%2 97 Jan’'07
. 106

BONDS
N. Y. STOCK EXCHANGE
Week Ending Feb 15

Southern Pac Co—(Continuedg

Morgan’s La* T 1st7s.1918 A-0
1st gold 6s....cccceervenene 1920 J-J
No of Cal 1st gu g 6s__ 1907 J-J
Guaranteed gold 5s___ 1938 A-O
Ore * Cal 1st guar g 5s5.1927 J-J
SA* A Passlstgug 4s.1943 JJ
So P of Ar gu 1stg 6s...c1909 J.J
1st guar g 6S............. C1910 J-J
So Pacific of Cal—
Istg6sseries E& F...1912 A-O
1st'gold 6 1912 A-O
1st con guar g 5s.. 11937 M-N
Stamped.......... 1905-1937 M-N
SPacofX Mex 1stg6s..1911 J-J
So Pac Coast 1st gu 4s g. 1937 J- é
TexcfeNO.sabl)ivlstg6s.1912 M-
Con gold 5S.....ccceccvveneene 1943 J-J
Southern—1st con g 5s__ 1994 J-J
Registered.................. 1994 J-J
M ob* Oluo coll tr g4s.. 193s .MS
Mem Div 1st g 4%8%s...1996 J-J
St Louis div 1st g 4s___ ‘1951 J-J
Ala Cen R 1st g 6s......... JJ

Atl * Danv 1stg 4s.
2d4s

948 J-J
Atl & Yad lstf guar 45.1949 A-O
Col * Greenv Isté6s....... 1916 J-J
ETVa&Ga Div g5s5..1930 J-J
Con 1st gold 5s ...1956 M-N
E Ten reor lien g 5s. M-S
Ga Midland 1st 33 A O
Ga Pac Ry 1stg 6 1922 J-J
Knox * Ohio 1st g 65...1925 J-J
Rich * Dan con g 6s___ 1915 J-J
Deb 5s stamped....... .. 1927 A-O
Rich & Meek 1st g 4s...1948 M-N
So Car e Ga 1stgos__ 1019 M-N
Virginia Mid ser C65...1916 M-f-
Series 1) 4-5s ..1921 M-S
.Series Eb5s. M-S
General os. M-N
Guar stampe M-N
W O* W 1stcy g F-A
West X C 1st con g 6s..1914 J-J
S& NAla Seel *
Spok Falls * Nor 1stg 65.1939 J—b
S at Isl Ry 1st gu as .1043 J-
raBing* NY SeeD L W
erA of StL 1stg 4’28 -1939 A-O
1st con gold 5s....1894-1944 F-A
Gen refund s 1g 43......... 1953 J-J
St DM Bge Ter gu g 5s.1930 A-O
Tex * N O See So Pac Co
Tex* Pac 1st gold 5s.......2000 J-D
2d gold inc 5s Mai
La Div ISL 1st J
W Min Wife X g F-A
Tol* OC 1st g 0S.....cco.ee 1935 J-J
Western Div 1st g us...1935 A-O
General gold 5s............... 1935 J-D
Kan * 1st gu 1390 A-O
Tol P * W lat gol 45 1917 J-J
I'oiStLife W pr |eng3r23 1925 J-J
50-year gold 4s.............. 0 A-O
TorHam* Bulflst g 4s. /tI946 J-D
Ister* Del 1st con g 5s 1928 J-D
1st refund g 4s. 1952 A-O
Un Pac RR * 1grg4 947 J-J
Registered.. 1947 J-J
Ore Ry & Xav 1946 J-D
Oro Short Line Istg6s..1922 F-A
1st consol g 5s.. 1946 J-J
Guar refund_4s 1929 J-D
Registereil 1929 J-D
Utah * Xor 1st7s 190S 3—:}

Gold,5a 1926
Uni X J EK &.C Co See PaRK
Utah Central 6'ee Kio Gr Wes
Utali&Xorth See Un Pacific
Utica* Black R See X Y Cent
\Jandalla consol g 4s .,..1955 F-A
eraCruz*P Istgu4 '2S1934 J-J
Ver Val Ind * W See Mo P
Virginia Mid See South Ry
Va & Southw't 1st gu 55.2003 J.J
abasli lst old 5s.......1939 M-N
2d gold 5s........ 1939 F-A
Debenture series A .......1039 J-J
Certificates of dep05|t ..............
Series B 1939 J-J
Certificates of deposit.............
1st lien equip s fdgos..1921 M-S
1st lien 50 yr g term 43.1954 J-J
Det & Ch Ext 1stg 5s5..1941 J-J
Des Moin Div 1stg 4s..1939 J-J
Om Div 1st g 3*as.......... 1941 A-O
Tol & Ch Div 1st g 4s...1941 M-S
St Chas Bridge 1stg 63.1908 A-O
Wab Pitts Term 1st g 4s.1954 J-D
2d gold 4S..c.oceviiiicnns 1954 J-D
Warren See Del Lac & West
Wash Cent See Xor Pac
Wash O* W See Southern
West Maryland 1stg 4s... 1952 A-O
Gen * conv g 4sS......... 1952 A-O
West X Y* Pa 1stg 5s..1937 J-J
Gen gold 3-4s ..1943 A-O
Income 5s
West No Car See South Ry
W VaCent* P lstg 65 1911 J-J
Wheerg* L E 1StP ..1926 A-O
Wheel Div 1st gold 55..1928 J-J
Exten * Imp gold 5s...1930 F-A
RR 1stconsol 4s ..1949 M-S
20-year equip s f 55 ...1922 J-J
Wilkes * East See Ene
Wil * Sioux F See St
WisCent 50-yr Istjren 4s 1049 J-J

BON OS—Concluded.

.Uiscellaneous

Adams Ex col tr g4s......... 1048 M-S
Am Dk* Imp53 See Cent NJ
Am SSCoof W Vag 5s__ 1020 [MN
B’klI'n FerryColstconsg5s’48 F-A
CliicJc& St Yard colg5s.1015 J-J
DotM & M lilgr incomes.. 1911 A-O
Hoboken L & | gold 5s...1010 MN

Mad Sq Garden 1stg 5s..1010 M-N
Man Bell H & L gen g 4s..1040 M-N
Xewp Xe Ship & D DSsiflOO0j J-J
X Y Dock 50-yr 1st g 4s.. 1951 F-A
Provident Loan So0c4%2S.1021 M-S
StJoseph Stk YUs 1st4%23.1030 J-J
St L Ter Cupples Stat'n* Prop

Co 1sts 4*28 5-20 year..1917 J-D
S Yuba Wat Co con g 6s..1923 J-J
Sp Val Wat Works 1st 6s.1906 M-S

17 95*a 972 USRed* Reflstsfg6?.1931
fcDueFeb d Due Apr

New York Bond Record—Concluded— Page 4 [Vol. Ixxxiy

Price Weeic's Jiange
Frida Range or Since
Feb 1 Last Sale January X
Low Hiah Low High
127 Sep '06.
114 .. 116 Xov'06,
101 8 No\ '06
' 112 Feb’07 112 113
98 Jan'07 98 93
*9........ 86 87 : 85 87
*9 104 H 103*2 Fel)'07 103*2 103**
104*4 Jan '07 104*4 1043
108 . 111 _Ang'06i.~
1U78. 114*2 Dec'04iv.
nes iz une
H . y
104 104 Jan'07  103*8104
111 ’ﬂgan ’86
ep
1z sae 12 SRR 1 1134
114 Nov’00
03*2 Feb'07 927" *94*”
116 Jan’'O1 115*2 116
93%2 i3S 93*2 94*4
113 Jan’06
96 J'uc'QJ
92 J'ne'Ci
111 111 111 111

113 Jan '07 t127g 113 %
1172 117 116  117*3
114 Feb'07 113 134

68 Jan'07 68 694
117=8 Jan '01 117=8 117*8
118“4 Feb'07 x
112*8 Feb’'07
124 Jan 'O

98 Feb'05
106 Jan'07 106 106*»
. 112 Oct'06

......... 11134 109 *2May’ 06

930" 93>a 96%e Jan 07 94M 96%»
110 112 109 ®2Jan '07 109*2 109*2
ur 2y
Xov'04
188 08 Jan 07 jOg 108*a
17 Jan'07 17 117

93*2 Jan 'Oi i3%2 94
108 112 11 Deo’06

118*4 Sale 118*, 118*4 116*2 118*4
......... 96 92 Xov’'06;

110 Mar'06
106 "a Nov’'04
115 Dec'QO
111  May'04
102*2 102*2 Jan '07 102*2102 *a
96 97 Jan'07 97 07
"87" 852 g7*2Feb'07 87*2 80
87 89 87 Jan'07 87*2
8lsa 82 82 82 i 82
05 95 Dec'B
109 % 112 Dec’06
93 Sep~
101*4 Sale' 101*4 L 101*4 102
1ppgiaJan '07 100*2 101*4

978 99*2
120§ 7.0)33 120%2 126
1 Feb'07 11211137
(% 41

1
9331 01%4

9 93*2 94=4
Oct '06
103 103 103 103 103
1t)6'-2 = 110 J'ne’06
102
*yrat mgg x 98
100 112 no Feb O 110 111*2
113 Sale 113 113 114
102 102 *AFeb 01 102*2 105 *»
05 Xov’'06
o Feby 76*2
O 70 70
102 101 101 2la0 101
88 93 Mar’'06 .
108*2 108 Jan'<? u:] 103 ioa"
97 Xov'04

80*a Salt 80 80> ™4 80 mO>*
........ 73 03 Lec'06

102 Jan’o7 "ill102 102
784  78j4 1 /8=4 80
29%4  29j4 59 23* 322

81*4 Sale.  81*4 81V 81  82*a

. 67 67 Jan’'O7 66 68
115 Feb'0" 114- 1115 *3
93*2Jan '07 93 2 95*3
34 Feb'Oi 34 34

104*4 106*2 AuT'O

NI 109=s Dec'<t

109 110 ES; (C)I?

107*4 111*5
87*-. Jan 'i>7 87*3
102*4 L»ec’05

88*4 Sale | 88

102+2 10304 122 1PV 10 102 102=4
10034 J're>02
41 Oct’'1*
108 J'ne’05
70 Sep'06
50 Feb'O.
<2 Feb'07
99 May'06
100*2 Sep '051
112 J'ly’04
113*2 J'ly '00
92 "2 a9 9

«DueMay jDueld'ue ~Dueld'ly jjDuoXot fOatian -ala



CHICAGO STOCK EXCHAN'3-E—Stock "Record—Daily.

Weekly and Yearly

STOCKS—HIGHEST AND LOWEST SALE PRICES Range lor Year Range ior Fre-nou»
CHICS»:C?OCK;I'OCK 3the 1907 Year (1U(H)
Saturday Monday Tuesda) Wednesday Thursday Frida Week ] ) .
Feb 9 Jeb 11 Feb 2y Feb IS Feb 14 Feb 1! Scares Loioest Highest Lowest  Uirjuest
Railroads
*160 180 *100 180 *150 180 Last Sale 140 140 Sep BOO Jan
*43 54 *4ax *5H -484 5x4  *484 04 4 4 Chlc & oak Park___ 100 80 5 Jan24 5 Jan24 5 Dec 7#%Jan
164 *15 16\2 *15 16 *15 104 13 13 prel........ 10%. 64 15 Jan24 15 Jan24 15 Dec 28" -an
284 28H 28k 2J 284 28*4 274 28 28 2881 Chlcago Subway .100 1,687 24 Jan3l 464Jan 2 3¥AJ'ly 61 May
-5 *0*4 5n Last Sale Feb’07 Clue Union Tract....100 - 54 Jan 4 584Jan 9 4 J'| 134 ' eb
a *1“ - B 3 268, 1188 395 00 Jan 10 65 Jan 16 %Eﬁ J AO(IA' l\'élabr
63%2 634 03H 03H 634 632 634 64 634 63 Kans c.t Ry &Lt. an an an O W Fe
Mi 85 87 *86 S7 Last Sale & Jan y 9/ ............ 00 oo 854 Jan 3 87 Jan 17 8> Oct 934 Feb
*25 27 25 27\ *£5 27 Last Sale 2 Jan 07 Metropo W S'Eiev. 100 26 Jan30 28 Jan24 25 Oct 30 J'ne
*>73 09 *0784 70 69*4 6 *4 *6-* 694 '68 Do pref......... .100 11 674 Feb 8 72 Jan 15 004 Oct 724 Nov
*30 40 *30 40 *30 40 Last ‘tale 40 Jan '07 North Clue Street... 100 38 Jan 4 40 Jan 4 25 Mar 85 Mar
=24 25H *21H 2S4 *244 25*2 Last Sale 25 Jan '01 Northwestern Kiev. 100 ... 25 Jan- 7 254Jan25 234 J'ly 284 Feb
*60 05 =60 "60 65 6i 100 62 Jan 23 044 Jan 15 0 May- 084 Mar
*85 87 85 85> *85 854 85 85 South Side Elev....... 100 41 85 Feb 4 90 Jan 4 894 Apr 29 J'ne
*80 81 >30 32 *30 32 Last Sale 33 Jan’07 StreetsW Stable C L 100 - 32 Jan24 34 Jan15 27 May *58 3A0v
*963 97 97 97 *96% 97 9684 9684 ‘96 97 DO pret....... 100 15 JB3#Feb14 98 Jan2l 97 Dee 102 J'ne
*20 30 *20 30 20 30 25 25 *20 30 West Chic Street___ .100 5u 264Jan 8 27 Jan1l 23 Apr 00 Feb
Miscellaneous
64 64 6 6*4 6*4 P4 64 64 64 64 American Can... 925 43%Jan25 64 Feb 4 6 .Trei 114 Jan
643 55 54% 544 55 554 554 55*2 548, 554 vo pref— 710 50 Jan 30 554 Feb14 51 J'l 72 Jan
*130 K51 ¥130 31 *130 132 ‘130 132 132 132~ Amer Radiator 10129 Jan 7 132 Jan 30 115 Feb 130 Nov
NS4 128 H 128H *1274128*2 Lastsalt z'SHj Jano7 Do 1284 Jan 15 1214 Jan 15 1284 Dec 130 Jan
78 784 *77 7 784 787 764 (7 ‘76 7634 Amer Slupoldg 285 76 Jan 3 804 Jan 14 Jan 81 Nov
«10S 110 109*4 Last Sale 7074 Feb'0 109 Jail 7
*31 *31 31 Last Sale 30 Jan’ 07 Amer Straw Board. 30 Jan 2 30 Jan Y 17 Feb 314 Dec
*86 4 38 <37 38 *37 *37 38 38 38 100 8 37 Feb 1 384Feb 1 36 Jail 40 Feb
*108 *108 111 ] *108 311 Last Sale 111 Feb'07 ref 100 107 Jan22 111 Feb 8 106 Wet 1134 J'ne
*60 53 *50 53 Q ‘50 53 Last Sale 54 Feb'07 Cal & Ch|c Canal & D100 504 Jan 7 54 Jan 8 55 May 64 Feb
o Last Sale 175 May’'06 TOO 175 May
f 16 Mar’06
*1 14 *1 14 *1 IV LastSale 1 Jan’ 07 Chic Brew’jr&Malt’er__ 1 Jan 9 1 Jan 9 1 Mar 1 Mar
-6 6H *6 6H * 64 Last Sale 6 Jan’ 6 Jan 9 6 Nov 7 Jan
*140 144 140 140 *140 144 140 140 140 140 Chic Edison...,.......... 100 160 140 Jan 2111484 Jan 11 136 Jly 165 Feb
*47 48 w 48 48 *47 48 47 4 48 Chic Pneumatic Tool. 100 66 443%Jan 31 51 Feb 8 484 Dee 03 Feb
110 116 ‘115HH 534 M 116 118 117 1174 '116 118 Chic Telephone....... 100 37 1154Jan 2 118 Feb13 lul Apr 139 Jan
*106 1064 106 4 106*2 106*4 1U631 *1054 10688 106 106% Chic Title & Trust.. 100 166 106 «an?2l 108 Jan 3 103 May 118 Jan
122 122 123 w 121 123 121 1224 122 1244 Diamond Match 100 1,859 1194 Jan 24 1244Jan 5 118 J'ne 147 beb
07g 60% 50 503 50 50 484 49% _ 49 494 Illinois Brick... 100 273 4484 Feb 1 50% Feb 9 414 Sep 713 Jan
314 Nov'05 100
80  Feb'00 OO 794 Feb
Las, sale 17
9 Deo'04
Last Sale 45\ 45% Jan 31 43 Jan 11
Last Sale 24 Jan’07 13 May
Last Sale 25 Feb'07 25 Feb 5 25 Feb 5 21 J'ue 23 Mar
84 84. 83 84 % 84 H 85 84 5 84 84 National Biscuit....... 100 715 77 Jan 4 86 Jan 14 62 May .9” Dec
117 117 117*3117 %2 X115% 115% #1154 116 *1154 116 Do pref........ 100 11 1153s Feb 13 117% Jan 7 1134 Jail 119 Oct
82 85 *82 85 85 8i Feb'07 1(H 8« Feb 5
*11514 118 *115*4 118 *115%4 1154 Feb’07 100 115-, Feb 5 120 Jan 17 122 4 Mar
May’'06
994  J'ly’06 PAniilAflana T.&rvirpioo 8S4 Jly
*55 551, %‘%AA 55*%4 *55 55*4 55%4 55*4 '55 55", Sears Roebuck com.100 70 55 Jan2l 57 Jan 10 50 Aug 634 Deo
94*8 94 4 . 94 94 94 944 *933% 944 Do ret 100 2R 92%Jan 21 95 Jan 23 92*%Nov 99 Sep
m siiK 11034 H i 1103 111*4 11084 111 1104 1104 Switt & Co.. .100 1,204 1094 Feb 21134 Jan 10 1014 Jan 1194 Sep
*145 150 *145 150 115 145 145 145 *140 145 The Quaker ‘Oats Co0.100 125 134 Jan24 149 leo 7 115 May 152 aJan
*101 H102 102 102 102 102*4 102 1U2 *101% 102 Do ef s 100 67 101 Jan 2 1028 Jan 16 994 Dec 1003 Feb
14 14 *14 18 14 14 *14 18s 14 14 Unit'd Box Bd<fc P ColOO 800 1 Jan 2 1% Jan 3l ;4Dec  2j4Jan
8 K 8 8 7 v % <% 71, 74 74 Do ref . 100 1,970 6 Jan 2 834Jan 7 54 Dec 17*Jan
*254 27 *254 27 27 274 28 30 29 29 Western Stone.. 495 254 Jan 18 30 Feb14 28 Dec 42 Mar
Mining
Last Sale 54 Mar'08 25 634 Feb
36~ Mar'06 MR
324 324 Jan 24 324 Jan 24
Last sale 10 74 J'ly
19" Lol 183%Jan 3
4 Nov’'06 Hubbarci-Elliott....... 3471 43m0Oct
Last sale Feb’'0 15 85 '4 Fe
Last Sale 74 J'ne’O 10 6 Feb 7VvJne
Chicago Bond Record Chicago Banks and Trust Comoanies
- .
BONDS Frice Week’s Range Outstand- g\, -n1us < Dividend Record
OHICAGOSTOCK; EXCH'UE jt h'riaa Range or 1S for year NAME ing i In In_ Per- Last Paid
W kkk Kndinu Fkb 15 feo 1! Last sale 1907 Stockt 1905 19U5 iod
Bid Ask Low High No. lyow High Bankers National...... $2,000,000 $1,217,874 8 8 V-T Dec '06, 2
Amer Biscuit Os.............. F-A Calumet National 36,365 5 5 J-J nee '00, 6
Amer Strawboard 1st Os.. 1911 J-J .. 994 May’'06 Chicago City... . 500,000 51289-S7 10 10 J-J lan '07. 5
Cass Ave<fe F G(StD) 5s.1912 J-J . 1014 101H"*i ioi% ioi4 Commercial National.. 02,000,000 2.101.49 12 12 y-.i Jan '07, 3
Clue Boarii of Trade 4s ...1927 J-D 101 Mar'of Continental National.. 4,000,000 2,581,338 8 8 y-j Jan '07, 2
Clue Consol Br & MItOs. J-J 103 Aprod Cook Co state Savmgs 50,000 24,93 6 6 Q-j Jan '07, 1
Chic Consol Trac44s....... 39 J-D 57 Dec'06 Corn E change Nat... 3,000,000 4,306,171 12 12 Q-J -Ijan 07, 3
Chic Edison Uebent 6s___1913 J-J  wrorree 1004 Nov'oO Drexel State................. 00.000 27,08 6 0 Q-J fan '07, 14
1stgold 5s.................. A1926 A-0 ... 101 101 Jan’07 .... 101 101 Drovers Dep National 600,000 329,085 8 8 -J Jan '07. 2
Chic Auditorium 1st 5s...1929 F-A 100 9634 Jan '06 lewood State....... 200,000 {29,804 3 8-J Jan '07, 14
A-0 ... 98 Fe eral National . Began busin; ess uct 16. 1905
Chic No Shore Elec 65 1912 A-O 87 Feb'06 .... First National.. s 112 12 Q-J Jan '07, 3
Ciiic & Mil Klee Ri/ 1919 J-J First Nat Englew 10  10+1U Ql;J Jan '07. 24
Chic Pneum Tool 1st5s,al921 J-J 804 Sale 794 80~ 28 77 81% Foreman BrosB'k’'gCo 500,000 618,233 Priv ate Baj n
Chic Rock | & Pac liR 48.2002 M-N 79 Nov'04 Fort Dearborn Nat 1,000,000 300,14 6 6 Q-J Jan '07. 14
Collat Trust k5s............ 1913 M-S 80 Aprol Hamilton National__ 500,000 171,371 F-A Feb '07, 24
Commonwealth Elect 5s. 51943 M-S ..102 102 102 5 102 1023 Hibernian B'k’s Ass'/n 1.000,000 11,055,778 8 10 Q-J Jan '07. 2
Illinois Tunnel 5s............ J-D . 90 Dec’'06 Kaspar state Bank___ 200,000 '886,388
Kans Clty Ry & Dt Co 5s. 1913 M-N 98 Jan’'07 98 98 - .uonroe National it 1Q-t Nov '06, 1
Kmckerb'cker Ice 1st55.1928 A-0 994 Nm’06 Mutual Bank...... __* _Jan '07, 44
Ju&te Street El 1st 5s....... 1928 J-J $92 ... 92 Jan'07 90 93% Nat Bank of Repu 6 0 -J Jan '07, 14
Feb 16 May'05 National Dive Stock... 1,000,000 1,300,8(30 12+3 12+3 8—.] Jan '07, 3
Motr W Side EIl 1st 4s-----1938 F A "90*4 Sale" 904 904 17 90 90% North side State Sav.. 50,00 58.44 6 0 Q-JJan '07, 14
Extension K48........ .1938 J-J 834 833+ 833 Feb’07 833t 85 Oakland National......... 100,000 {30,365 0 ti  Q-J Jan '07, 14
North Chic St 1st 5s. 1909 J-J »0 Dec'06 250,000 66,59
J-J Prairie State................. C500.000 57,673 8 1138 ~-J Jan '07. 2c
A-0 79 Aug'06 Pullman Doan & Sav.. 300,000 235,950 8 8 Q-J Jan '07. 2
No Chic City Ry 44s ...1927 M-N $75 Sale 75 to 1 75 75 Ranway Exchange___ 250,000 8,559 Began busin ess July 3, 1906
North West'n EI'1st4s...1911 M-S 904 Sale 904 904 3 904 904 South Chicago Savings 200,000 58,730 5 Q-J Jan '07, 1*3
m0gden Qas 5 ..o 1945 MN *93 97 Q@ 1 92 93 State Bank %Chlcago 1,000,000 64,4 83 b 8 Q-J Dec '06. 14
J-D 100 4 Mar’'06 Stock Yards Savings.. 250,000
M-S 97 Feb’07 97" *97'" Union Bank ofChlcago 200.000 £34,436 Began Mayl, 19< 5.
99 Oct’'06 Union stock Vds State 200,000 4S.391 None 6 Q-J Jan '07, 14
M-N 99 4 Sep '06 Amer Trust <e Savgs.. 3,000,000 2,387,871 8 8 Q-J Jan ,07 2
People's Gas h& C 1st6s.1943 A-O 118 Nov '06 Central Trust Co of 1il 2,000,000 949113 54 7 Q-J Jan '07. 1%
Refunding g 5s............. 947 M-S 1024 Jan '07 1024102 4 Chicago SavBk & Tr.. n 500,000
Chic Gas Lt& C 1st5s..1937 J-J 1048, Jan’'07 10441013 Colonial Trust & Sav.. 600,000 538.098 5+5 10 Q-J Jan 'Ol, 24
Consumers’ Gas 1st 5s.. 1936 J-D $102 Sale 102 102 i 102 102 Drovers Trust <t Sav.. 200,0 69,561 6 6 Q-Jjan '07, 14
Alutual Fuel Gas 1st 55.1947 M-N 1034 Feb’ 06 i First Trust & Savings fc2,000,000 _ 714 52
South Side Blev 4 His. 1924 J-J  *994 994 100 lo "9984 ib’'6'4 Illinois Trust ifc Sav.. 500 000 7,1-22,045 12+ 4 12+4 ] Jan '07, 3
-Swift € Co 1st k 55 J-J  .....1024 102 102 i 102 1024 Kenwood Tr& Savings 200,000 §33,76 '07, 14
Union S (lyoop) 5s... A-O 994 99 Jan’07 99 99 Lake View Tr & sav. 200,000 22,167 orga nlzed Nov 18 1905.
Union Pacilic 0011V 4 M-N 114 Nov'W .;; Merchants' D'u&TrCo 3,000,000 4,057,534 12 Q-1 Jan '07. 3
United Box Board 6 . 70 Salo 70 70 70 75  Metropolitan Tr & Sav 750,000 331,480 6 6 -J Dec 'OH 14
WestCluc st 1st 5s M-N . 95 95 Dec’'06 Northern Trust Co Bk 1,500,000 { 1,723,236 8 8 v-J Jan '07. 2
B F-A 08 4 !sep '05 Peoples Trust & Sav 200,000 50,609 . s
Debciit 6s J-D .. T124Dec’06 Royal Trust Co.. 500,000 5514,336 6 Q.-i Feb '07, 2
Consol g 5s. M-N V2" 72 Jan'07 70 704 Stockmen'sTr& S 200,000 8,673 Incor porate d M arch, 1905
West DivCi J-J 87 Dec’'06 1,000,000 876,545
West'rn Stone Co'5s A-0 964 Jan '06 Western Trust* Sav. 1,000,000 292,558 6 6+1 Q-J Jan '07. 14
. . W Side Tr & Sav BKk.. 200,000 518 553 Began busm ess sep 5, 1906
Vote.—Accrued interestmus t be added to all Chicago bo nd prices. Woodlawn TrdcSav Bk 200,000 {22. 76 Q-J Jan 07, 14
UDividend* are paid Q-J, with extra payments Q-F. T Includes snecial dividend of 3i>4 paid Deo. IS. 1906. tJan. 26, '07 for National Banks

and Jan. 28, '07 for State mstltutlons except those marked with ai{), which areof date Nov.’li,
rice Friday; latest price tina wueit.
and to bo taken as_part payment for new stock.

n Capita, and surplus ta be increased,

no sales were made on tins itay.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

t No
<lividend of 30 per cent being doclare
=urplus nccouut to capital, making latter $2,000,000.

'06, and Nov. 13.'06, respec
“U. t DunJune.
wvDae July,

al/ne Dec.

tively. * Bid and asked prices;

cCapital increased Jan 1.1907 from $250,000, acasii
kOae million dollars transferred in Dec. 1900 from
oCapital to be increased to $3,000,000.



BOSTON STOCK EXCHANG-E—Stock Eecord, Daily, Weekly and Yearly

*Imre Price*—

Saturday I1 Monday

leb 11
1034 303k 104 104
*99 © 994 *98h 99b
234 235 236 2354
*149 150 150 150
230 230
*i*60* i*6*i* 160 160
. 165 165
305 30043004
L 27 27k 21 27
T# 76 76
118 " U8**
*133 133 iss
*105 . *105
*89 ‘si" *89 *9%j
*19 19 19  19b
*es[) 70 69 69b
3k 24k *23k 24k
18334 184 183k 184
*199 ‘199
45 45
*91 93 ,*91 93
_ 100
*1723=172% 173b 173b
*894 90b *89b 90b
93 93 93 03
*107 108 108 108
*24 26 24 24
94 94 94 94
12 124 lib 124
30 30k 30
133k lo5 135 1374
0 131  130b 1303
1281-4128b 1284 129b
*32  32b 32 32b
100 1004 9934100
*iio" iVib iVi"ii‘i*
25k 22b
*84 8k ‘84
225 225 225 228
16181614
64 64b 64b U4k
84k 85 85 754
*202 204 *202 204
*4 4b 4k _4b
*56 57 56 57
87 88 83
*123 i*26’l‘)‘ 124 124
* 10 10
1694170 170 171
*10b 11  *104
Ik 1U3 111 ilik
21 22 "21 22
*26  27b *26  27b
* 3k *34 3%
106 106b 106 106b
63 63 624 63
*28p 20 «z8b «Bb
44K 45 44k 45k
105 105  104b lu5b
-8 9 *8 9
‘77 80 ‘77 80
6 5k 5 54
*65 69 6t54 66b
1124 112k 112k 1143
47 4T 47 A8
72 72 72*g 72k
13 13 13° 13
*14 lb  *14 Ib
*16  163% 17 17
31k 314 31 31b
*e70 /5 <70 <0
304 30k 30k 30k
374 38 38 384
192 19+  192b 194
950 960 969 960
46 453 45b 46
61 51 =60
03b 94k 93b 943
19k 19b *19 20
61 61
2k 2k 2b 23
274 27% 27k 28
146 b 146b 148 149b
31k 313 31b 334
4b  4b
©30** '36h 30k 3u
28b 294 27 28
8 8 8k 84
Ik 1k 1 1ke
14k 14k 14k 147
2 22 22 224
91k 92b 92 93b
2 2 Ik 2
*174 17k 17k 174
112b 113 113 114b
*lk 2 1k 1k
66 57 67 57~
166 166b 166 167 '
33 "33 33 34k
24 24 2D 2k
141 142 140b 142
1 11 10k "114
*5 5b 54 5b
22b 22b 22 22k
160 150 150 153
50h 50k
*84** 364 364 374
734 73k 73b 73b
1% 11k 11k 11k
63b 63k 634 63k
46 46k 46 46
72 72 724 73b
8 8 8 8
b 12k 12k 13
200 200 198 198
2% 2k 2k =

c Before pay'tofassess’ts called In 1907.

Digitized for FRASER
http://fraser.stlouisfed.org/
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Range tor Year

{'"Range tor Previous

Not Per Centum Prices
B0 CKS L ofthe 1907 I Year (1906)
Tuesda Wednesday Thursda Frida Week
Feb 12 Feb 13 A~ ved Feb 18 EXCHANGE Shares Highest Lowest JHighest
*104k 104k 1034103 b *104k 104k Atch Top |fc Santa FelOO 9976Jan 30 107 b Jan 71186k J'ly 110k Sep
*99p 100b Last'Sale 95 Do pref.. 10C 98 Feb _ 10138Jan  *9' jDecjl0o5 4 Jan
235 235 *235b ... 35 Boston d- Alb 10C 69 Jan 1o 239k Jan 1230 Dec :25/4 Feb
149 149 149 149 149 149** Boston elevated 00 1X8 Feb 152 Jan 141 Aufi]360 Jan
230 230 *.... 30 230 Boston & Lowel 00 13 Jan 7231 Jan 230 Dec 246k Apr
160 160 160 160 *160  ...... Boston ift Main 00 40 Jan 22 162 Jan 1G0 Dec 180b Apr
165 165 Jan'07 Do pref.... 100 ..... Jan 3160 Jan 164 Oct 175k May
*30%6'* _____ 3004 3U04 Boston & Providence 100 Jan 10 300k Feb 15 299kDec 314b Apr
26 274 2 Boston*Wor Eleo Co— 622 Jan 15 28k Jan 2 25 Jan k Apr
76 ef i, 32 Jan24 80 Jan23 72kJan 90 Apr
- 156 *i*64* 155 CUloJuncRy&U SY100 65 Feb14 160 Jan 17 156 Oct 182 Jan
. 118 * .. F o 118 DO pref..... 5 Jan 16 120 Jan 117k J'ly 127 Jan
i*88* 188 Con«fc Mont Class 4..100 6 Feb 13 183 Febl 1873 Nov Mai
, Last Sale 158 *Nov'Qj Conn <tcPassBvaref100 153 Oct 163 Apr
Last Sale 280 Feb'07 Connecticut Biver.,.100 280 Jan 8280 Jan 8 1285 Oct 298 Apr
1334133b 1334133b 1334 135 Fltchburngref .100 132 Jan 18 135 Jan 9 132 Oct 14 Jan
*105 ... Last Sale 107  Feb'07 G lectric.... 100 107 Feb 8110 Jan 95 Jan 107 Apr
*89 91 Last Sate 90 Deo’'06 _D pref... . 89 Dec__ Jan
1974 1974 Maine Central 8197b Feb 15i98 Jan 11 197 Mai 200 Dee
19 19  *10 194 19 19  Maas ElectricCos__100 270 17 Jan 4 20bJan 9 17 Jan 23 J'n«
69 69 ™ 69 6 68b Do pref - 048 67 Jan 4 71bJan 9 59k Jan 75 J'n«
*24b 26b LastSale 253 Jan'07 Mexican Central.. 25k Jan 3 253 Jan 2 21k Aug 28'‘4Deo
183k 184b 1S3k184 183*4 184 N YNH & Hart *519 183 Jan 22 190kJan 2 190 2074 Jan
Last Sale 159b Jan’'07 Northern N H ......... 159b Jan 22 160 Jan 8 155 p 163 Feb
Last Sale 226  Feb'07 Norwich & Wor preﬂoo 226 Feb 2226 Feb 2 228 3 b -Max
200*" 2200 *200 ... *200 197b Jan 26 200k Jan 7 198 DEC 210 Jan
Last Sale 52 Jan ™07 Fere Marquette . 52 Jan16 52 Jan16 53 Sep 63k uct
LastSale 56 Jan '07 Do R 56 Jan23 57 Jan 18 60 Jan 65 Oct
Rntland pref 00 50 45 JanV4 45 Jan?24 47k Nov 64 Jan
491 93 LastSale 94 Feb”07 Seattle Electric 100 93 Feb 5 94 Jan2l Jan Oct
*100 *100 ... 100 100 Do .1 10100 Jan 4103 Jan 7 95 Jan 106 Feb
*175k 1*764 175 175k 175k 17%5 Union Pacific . 690 16934 Jan 30 182k Jan 7 139k May 195 Sep
89k 90b LastSale 93 Do .1 92k Jan 14 93 Jan 15 91 May 993tJan
Last Sale 770 Feb’07 Vermont <t Mass 100 170 Jan 30170 Jan30 170 Sep 178 Apr
93 93 924 92b 93 93 West End St. . 50 211 90bJan18 93 Jan2 92 Dec 101 Jan
108 108b 108b 1084 108b 109 Do pref . 50 113 107 Jan 8109 Jan 107 Sep 116k Apr
LastSale 27k Oct 06 Wisconsin Central... 100 25k May 2TkOct
Last Sale 60 t'0 Do pref........ 100
Lastsale 147 Jan '07 Woic Nash ift Roch..100 147 Jan 16 147 Jan 15 160 Feb 150k Feb
Miscellaneous
'23b 25 Amer Agrlcul Chem.i0O 5 22k Feb 4 26 Jan 21 Jly 34 Jan
94 94 94 94 94 04 efs 100 10 91 Jan 19 95 Feb 90 Dec 102 Jan
1k 12 104 11k 10 10k Amer Pneu Serv 50 S,093 10¥Feb15 14k Jan 8 10k Dec 29 Ma*
29b 30 284 30 7 pre 50 4,065 27 Febl15 Jan 8 26 Aug 46_ Apr
137 137k 134k136 135 1364 Amer Sugar Refm 100 4,927 120k Jan3U 1374 Feb 11 128 May 156®%Jan
131 131 131 131 130 b 131 F ............... 100 321 130 Jan 3131k Jan 16 130 Dec 141 Jan
128 129 1284 128b 127k 1284 Amer Te ep & Teleg 100 3,331 127 Jan 17 134bJan ‘ 128 J'ly 1447@Jan
*32 32b 32 32b 32b 32b Amer Woolen 90 30k Feb 4 36b Jan 28 Nov 47k Jan
100 1004 1004 1004 100 100 Do pref 433 904 Jan 31 102b Jan 100k Dec 110k Feb
Last Sale 4 Jan’'07 Boston Land.. . 4 Jan15 4 Jan15 3kJan ~4bJ'n«
*11071104 1104110k ,110 110 Cuinberl Telep & Tel 100 *78 JIIO Jan 16 115 Jan 10 115 J'ly 118k Mai
* e 22k 22b Dominion Iron ifc St....... 50 Ifcu-,Jan 31 243 Jan 21k Nov 34 Apr
8b *84 * g 8b EastBoston Land.. 110 gigJan2d 9kJan 3 5fJan 10 Aug
226 225 225 225 225 225 Edison Klee Ilium...100 72225 Feb 8230 Jan 7 226 Dec 260 Jan
161 161 160k161 16Ub 160b General Electric....... 100 144 106 _Janl5 162 Jan24 157 Deo 184 Oct
64k 65 65 653 654 66k Mass chusettsGasCosIOO 3,892 613gJan 2 66k Jan 16, 44 May 64k J'n«
86k 854 354 85 85 85 pref........ 967 84b Jan 28 86 Jan 15 84b Dec 0o Sep
203 205 205 205 205 Mergenthaler Lino. 100 18 199 205 Feb14 190 Mar 210 Deo
*4 4b *4 44 *44 4b Mexican Telephone.. 10 50 4 Jan 22 4k Jan19 3 Jan 5k Sep
*57 58 674 68 66 b 66b N E Cotton iarn 100 163 *65 Jan 7 58 Feb 14 27 Mai 60 Nov
89 89 0 00 ... Do pref.........100 81*37 Jan30 90 Jan12 80 Ma: 00*4 Nov
I\/I 24 121 *122 124 123 124 N E Telephone .100 18 120 Jan23 126 Jan 7 126 Dec 141bApr
TR 4 LastSalt p Nov'06 PlantComt’ statkcom 100 k NO1 Ike Jan
10 LastSale 134 Sep'06 Do pref .100
8 171 171 171 171 171 171 _ PullmanCo.. /100 264 168b Feb 6187 Jan 7 180 Dec 2684 Nov
fi ‘10k 11  LastSalt1l Feb’'07 Reece Button-Hole.. 10 104Jan 9 11 Jan 10 9b Jan 11 De*
% 111 111 1114111k 1104 Ul Swift it Co. ol 100 *222 109k Jan /il 113 Janl6 101k J'ne 120 Sep
fs) *21 22 LastSale 21b  Jan’'07 Torringt-on Class A.. 25 214 Jan 23 22bJan I* 224 Dec 23 beB
*26 27b LastSale 274 Dec’06 Do pref... .. 25 26 J'ly 27k Nov
/1 3 3 34 *84 3k Union CoplL’ d<fcMg 25 110 "*34 Jan 31 '*67gJan24 _ 2 J'ne 5*Deo
106 106b 106b 107 107 107  United Fruit 100 681 106 Jan 18 108b Jan 7 1034 May 1133 May
w 63 63 63 63 64 61 Un Shoe Maoh Corp. 25 446 61 Jan24 69 Jan *60b Dec 86 -gFeb
284 28b 28b 284 284 28k Do pref 26 260 28 Jan 7 29 Jan 28k Dec 32k J'l
w 5k 454 46 45b  46b U S Steel Corp 100 11,932 42k Jan 31 50k Jan 32k J'ly 504 Oc
o 1054 1054 105 I0>b 1054 1054 Do pref 100 344 101 Jan 30 10731 Jan 99 J'ne 113k Feb
(3 Last Sale =50 Dec'06 West End Land. . 25 40 Jan <75 Sep
= 8 8 8 8 8  West Telep <6 Teleg.100 330 _8 Jan 9 Jan12 _8 Not 17bJan
*77 7a  Last Sait 19 Jan 07 Do prefo....... 100 78 Jan29 82 Jan 17 79 Nov 98%Jan
Last Sale 7sb Jan *07 Westing EI & Mfg__50 78bJan 18 78b Jan 18 73k Oct 86 Feb
Lastsale 75 .Nov' UG Do pref.. 60 76 Nov 03 Jan
Minin
6 5 54 64 *4k 6 Adventure Cong 26 1,195 4bJanl4d ekJan 2 4bDec 8k Oct
80 69 65 65 68 68 186 55bJan 2 74k Jan14 31bJ'ly 654 Deo
114k 116k 113k 115  11S3 1154 Amalgamated CopperIOO 39,876 110k Jan 30 121 Jan 5 92k J'ly 118 Feb
47 48 47 48 47b 47 b Am Zinc Lead & Sin. 26 1030 43bJa 53 Jan 22 8k Aug Il45 Deo
Anaconda 25 68 Feb | 72k Feb 11 57b May /4 Feb
HLZEE HILH F 12K FIBFE **3%« Arcadian 25 4,945 10 Jan 9 15k Jan 16 2k J'ly 154 Nov
*14 |lb LastSale 1% _ Jan’'071Arnold 2 Jan 7 k J'rie 24 Deo
17 17b L7 17 1 Kk Atlanti 19b Jan 24 10k May 284 Jan
31 314 30k 30k 31 1},1 Bingham 37 Jan14 26 J'ly 49k Feb
«70 /0 *.... - * 75 Bonanza (Dev Co)... 10 160 70 Jan 7 <80 Jan 17 46 May =00 Oct
31 314 30k 314 *30j4 31 BoStonConlecG(rotS) £1 4,247 29k Jan31l 334 Jan 5 20k Mar 35k Oct
38k 384 364 38 37 37k Butte Coalition. 16 10,155 34b Feb 4 iS9kJan 7 25 J'Iy 42 Oct
103 195 102 1924 100 132 Oaiumetifc Ariz 10 2,904 177 Jan 18 198 Feb 8 107 J'ly 184 Dec
960 960 960 070 975 1000 Calumet <t Heola... 26 177895 Jan 51000 Feb 15 175 May 900 Deo
464 46  *44 454 44k 4k Centennial....... . 25 3,350 38 Jan3o 46 Febi1l 17kJ iy 404 Dee
=60 <51 =60 -60 =50 <51 Cons Mercur Gold... 5 1,108 45 Jan s <52 Jan19 =35 Dec /0 Jan
95 954 93k 95 04 o5 Copper Range ConColOO 7,847 84bJan 2106 Jan 14 66k Jly 86b Jan
19k 1gk 19b 194 *19 k! . 2 18k Jan30 204 Jan23 14 Mar] 21k Nov
63 6 Dominion Coa 60 Feb 5 64 Jan1g  €lkoct™ 8 b
Last Saif li*0*4* Feb'07 Do pref... 10»7*Feb 1 114 Jan 12 118 Nov 122 Mai
2k 3 23 24 *24 3 2bJan 3 4igJan10 _lk Jly 3b Dee
27b 284 264 274 26k 274 i , 234 Jan30 20 Feb 6 14bMay 264 Sep
160 150b 140 140 149 149 Granby Consolidated.100 1,109 130 Jani9 1561 Feb 8 131 Deo 140  Deo
32k 33b 314 32k 32 Green* Consolidated. 10 26,457 29b Jan21 33b Feb13 19k Jly 334 Deo
4k Guanajuato Consol.. 5 650 4kJan 4 5F¥Janll 4bJan 7k Jan
31 31 30 Isie Hoyale (Copper). 26 1,670 27 Jan 2 30laJan 14 16k J'ly 29k Jan
27 28 26*4 La Salle Copper. 25 9,668 25 Feb15 30 Feb 8 ,
84 8b 8 4 Mass Oonsol . 25 1,390 8 Jan3l 914Jan lo 6b Jyly 12k Jan
1 1 1 Maytlower. 25 14i0 38 Jan 9 Jan24 0 Jne |b Jan
14b 14k U k Mexico Con 10 2471 18 Jan 2 1514Jan24 13 Noi 14k Deo
224 223 72 Michigan 25 2,636 20b*eb | 24bJanlo 104J'ne 22b Deo
93 93 03 Mohawk. 25 1,103 82 Jan 9 QSEJJa”' 54b Mar So Deo
llaie 2 < Montana 26 5,830 13%Jan 18 Ik Dec  7b Feb
18 17k Nevada Consolidated 5 120 17 Feb 5 20bJan10 1l Jan 23-4Qet
1144 11§b 1144 North Butte.. 1 120 Jan 5 74k Mar |1 =k Oct
2 |k Old Colony -2b an 4 <70 J'ly 24 Deo
57k 624 6ik Old Dominio Feb 14 33 J'ly 664 oot
1674167b 167 94 Feb 1 03 Mar 151 Deo
32 735 32 Parrott(Silv& Copp) 10 5227 23k Jan 2 35 Jani14 22k Jly 48 Jan
24 2b 2p Phoenix Consol.......... 25 575 1 Jan 6 13 Jan2ti May 2k Deo
1424143 b 142 9148 Feb 6 80 J'ly 114 Jan
11 114 10k Rhode Island... 21124 Jan 15 3k J'ly 9k Deo
5k 6k 5h SantaFe(Gold 2 _71*Jan 8 1kJ'ly 5k Nov
23 234 23 2 24kJan 17 5k Jan 18k Nov
153 166 152 24170 Jan14 90 J'ne 122 Jan
50k 50k 50 Tennessee 6 55bJan 8 40 May 62 Jan
364 33 334 364 32k 344 21 424 Jan 24 7k J'ne 20b Deo
744 744 73 71 73k _ 73k United Copper 1 76kJan15 57k May 78 Feb
Last Sale 95 Dec'06 Do pref.. 100 88 Jan 11l Feb
*12%% %1% 13 12k 12k 134 Unit States Coal&Oil 25 9,086 10 Jan 3 13bJan22 94 Sep 14k Mai
63k 64 634 63k 634 63b US Smelt Ref.dfcMin. 50 1,889 62 Jan3o 70 Jan 2 61 Mar 66 Jan
46 46 46 49 46 46 pref. 60 1,246 15k Feb ti 40 Jan 43 Mai 47k Sep
73k 74 724 73 724 72k Utah Con (e 5 6248 63 Jan 2 79 Jan14 624 J'ne 69k Jan
8 8k 7k 8 8 8 Victoria.. 25 1420 74Jan10 8bJan 14 67 Not 9k Mai
13 13 124 124 12k 12k 1383 llk Jan 3 14 Jau23 4 Jly 13k Oot
198 198 197 197 240 189k Jan 10 198 Feb 11 131 Ju 190 Deo
2k 24 24 24 *24 w24 1116 2bJan 7 3kJan22 w0 J'ly 2k Deo
*Bidaadasked pr-ces; nj sales m ;de on lui-td.vy, 1New stj-t. t Asi'tp.ild. t Kx-rlghw. a Ex-div. ik righto
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BON : BOM™*.- . ,
. Price Week's Kanye . Price Week'’s Banr*
boston stock kxoipgk Frida Range or Since BOSTON STOCK KXUtI'GE b'ridav Range or Since
w eex Ending Feb 15 Feb 7 Last Sale January 1 Weick Ending Feb 15 Feb 15 Last “sale January
Bid Ask 1JOW  High JOw High Ask L<no  High Low .ugh.
Am Beil Telephone 4»__ 1908 J-J 98 8ale 98 g 98 9{%4 Illinois Steel deben 5*_ 1910 J-J 99 W0 7%Oct 06
Atn Telep * Tel coll tr 451929 J-J 86V Sale 86V  86% 86*a 90*4 Non-convertdeben 55..1913 A-O 993 . 100*2 Jan '07 10 looF
Am W nt Paper 1sts15sg 1919 J-J 1]87V Nov'06 la Fails&Sioux Cist 7s.. 1917 A-O 224 Nov'06
Atch <t Nebraska 1st 7s..1908 M-S 104 Mar'06 KanCClin& Spr 1st 5s... 1925 A-O 98 Jan’'07 '9*8” ‘98 %4
Atch Tod <8 Fe eng 4s..1995 A-O %Wloov H101% 994 UION Kan CFt'S & Gull 1st 7s..1908 J-D 102 *2Nov’ 06
Adjustment g J’ly 1996 Nor 91% 91 91% 92 Kan CFtScott & M 6s__ 1928 M-N 1183s........ 118% 118% 118% 120
Boston Elect nght_l_st 65.1908 M-S Kan CM & B gen 4s. M-S 94 *uDec’06
Consol 5S....cc.ccciciciis 1924 M-S 110 b’04 Assented income 5 M-S 91 92 92 Feb'07 92 92
Boston & Lowell 4s 1907 J-D 104*2 Apr 00 Kan C& MRy & ISri A-O .. 100*5 101 Jan’07 101 101
4s 1916 J-J 101 Sep'0 Kan CStJo & C B 1st 7s..1907 J-J 100*4 Sep '06
Boston & Maine 4Vs. J-J 114 Mar’ 06 Maine Cent cons 1st 7s.. 1912 A-O 113*8 Nov'06
Boston Terminal Ist3Vs- 1947 F-A 112*3 Jan '03 Cons 1st4s......cccccvenee A-O 101*4 Sep '05
Bur & Mo Biv ex 6s J-J 107 V,..... 107*8Jan’07 107-8 107*8 Maro Hough & Ont 1st 6s. 1925 A-O 118 Mag'ozl_
Non-exempt 6s. J-J 102 Sep'05 Mexican Centralcons 4s..1911 J-J  84*4 85  84% 43i 80*3
Sinking fund 4s 11910 J-J  *98V *99* 99% Oct '06 Istcons me 3s..........Jan 1939 J'ly 24 25 26 20ct '06
B-utto & Boston 1st 6s__ 1917 A-0 100 J'ne’01 2d cons inc 3s EkS 1731 Aug’'05
Cedar Rap & Mo R 1st7s. 1916 M-N 123 4 Nov’'06 Mich Telep 1st 5s 9
2d 7S 909 J-D 111V J°ly’'05 Minne Gen Elec con g 5s 1929 j-j 102*2Au8'04
Cent Vormt 1st g4s. Mayl920 Q-F 89 Sale 85V 83 85*3 69  New Eng Cot Yarn 5s__ 1929 F-A 100 100 9934 100
0 B & ii lowa Div 1st 55.1919 A-O 109 May’'05 New Eng Teleph 6s__ 71907 A-O 99*2Jan’'07 99*3 99V
lowa Div 1st4s 1919 A-O 100*3 Feb'07 $00*2 ioov 6s 1908 A-O 99*2 Jan '07 99*3 99V
Debenture 5s..... M-N 102*3 J’'ly’06 5s. A-O 100*s Jan '07 100VvV100V
Denver Exten 4 F-A 99 * 9934 Feb’'07 "9 »r8 New England cons g 5s... 1945 J-J
Nebraska Exten 4s 1927 M-N 102% J’'ne’06 Boston Term 1st 4 A-O
M-S 984 Dec’06 Oold Colon(z ﬁlold 4s.. 1924 F-A 101 *3Sep '06
J-J 9*1"™ "si's 91*3 Feb’07 91% 91V Ore av con g 4s..1946 J-D tl027gJan’'05
Joint bonds See Gt Northern Oreg Sh Line 1st g 6s. 1922 F-A 112138 Mar’'06
OhioJc Ry & Stk Yds 55.1915 J-J 102 Sale 102 102%, 101 102V Repub Valley 1st'sf6s...1919 J-J 103 103 Jan’'07 103 103
Colltrust relundlng g 45I940 A-O 95 ... 95 Feb'07 94*3 95 Rutland 1st con gen 4981941 J-J 107 2Nov’'05
ChMil & 0 J-J 122 Apr'0o6 Rutland-Canadian 1st 451949 J-J 102 Mai’'02
Ch M * St P WIS V d|v 65I920 J-J 126 Feb’05 Savannah Elec 1stcons 5s.1952 J-J 98*2 May’ 06
Chic & No Mich 1st g'>855 1931 M-N 100 100 100 Seattle Elec 1st g 5s F-A 104 Oct’
Chic & W Mich gen J-D 101V Feb’07 101 102 lerro Haute Elec g J-J 102 Dec’ O
Oonoord <t Mont cons 4_1920 J-D 101*4 J'ne’06 Torrington 1st % M-S 99*3 Nov’'06
Conn & Pass R 1st g 4s 943 A-O 112*4 Jau '03 Union Pac RR< clgr J-J 100% Feb'O 100611
Current River 1st 5s. 927 A-O 91 ... 104 Nov’'06 let lien conv 4s............. M-N IDE8Apr06
Dot Or Rap & W 1st 1946 A-O  ......... PO 89 Jan'07 89 90 united Fruitconv gen 5s.1911 M-S 100*2107 107*4 Feb'07 107*4 llo
Dominion Coal 1st s f 5s..1940 M-N loo Jan’'07 100 100 U S Steel Corp 10-60 yr 5s.1963 M-N H»9*4 11994 119841199*4
FItCthI’g 5s 1908 M-N 103V Sep '05 West End Street Ry 4s— 1915 F-A +99**100*3 100*3 Jan '07 100's 100 *a
4s M-S 103% Apr’05 ...1914 M-S 102 Jan’07 102 102
M-S 100V Oct '06 1916 M-N  “9* joov 102% Jan'06
A-O 13434 Nov’'06 Gold 4 F-A 100*2 Jan '07 100*3 100*2
Unstamped 1st 63 .......... 1933 A-O 140 Apr 05 Western Teleph & Tel 5s. 1932 J-J 96 96 Feb'O 95*4 99
at Nor CB &y coU tr4s 1921 J-J 95 _Sale 94V 94*2 97*4 Wisconsin Cent 1st gen 4s1949 J-J 1194*3 Sep '0OE
Registered 4s.................. Q-J 937 94% Feb 07 943s 96 Wisconsin Valley 1st 7s..1909 J-J 109% Aug’'05

Note—Buyer pays accrued interest in addition to the purchase price lor all Boston Bonds. "No price Friday; latest bid and asked. 1 Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly

Mange )or Year

Sliare Prices—Not Per Centum Prices Sales Range Tor Previovt
ACTIVE STOCKS Sates, 1907 Year (1906)
Saturday Monday Tuesday  Wednesday Thursday Friday (Fxtr Bonds and Inactive %‘é
Feb 9 Feb 11 Feb 12 Feb 13 Feb 14 Feb 15 Stocks see below) Lowest Hxyhest
liallimorc
35 35 Con.Gas EL L. & Pow.100 50 33vJan15 35 Jan 9 35vDec 41 J'n«
84 84 84 84 *84 84V Do pret.. ..100 160 82%Jan 3 85 Jan10 80 Oct 90 J'n«
94*3 95 94*3 96 95 954 96*4 »5*2 95 95 95 954 Northern Central 50 60S 93*2Jaa 5 97 Jan26 97 J ly 1114 Deo
<21V ... 20%4 21 21 21 *20%2 21V «20*2 214 <2073 21 Seaboard (new).. 00 500 20V Jan2a 234Jau 7 22 Dec 32 Jan.
*43*3 46 43*3 4373 €432 43%3 43\ 4434 44  *43 44 Do 2d pref. 100 200 43V Feb V 48 Jan 7 48 Dec 62VJan
12*3 122 ¢12%2 123 12% 13 ¢12*2 1231 '12% 12*¢ *12*2 13 United Ry & Electric.. 50 bOG 12*3Feb s 13*2Jan 3 13 Dec 19 Jan
Philadelphia
61 51 51 51 «60% 51 61 61 50% 51 American Railways 50 172 50%Jan 29 51 Jan 2 50*4 Sep 54 Jan
45% 46 45'g Ai*4 m 46*8 462 45% 46% 46 46V Cambria Steel.. 11,242 38 Jan 2 474 Jan 24 30*4 Jan 39*4 Nov
10& 0% 10% 10% 10% 10*4 10*8 i0*8 10  10*4 Electric Co of Ar 1,400 10 Feb16 11%Jan14 11 May 12% Not
*64 7*3 62 T*i % *6 8 , #6 8 *5 Gen Asphalt tr ctfs 100 7 Janl4 8 Jan25 6 Nov 14 jan
*34 36 4. 36 g e 36 36 *28 so Do *pref tr ctfs___100 31% 0an 4 36 Jan25 81 Dec 48 Jan
1451 15 14 14 *4* 15 15 15 14*2 16  i~ake Superior Corp___109 757 14 Feb1l 16 Jan 8 14v Nov 23 Jan
98  98*2 98 98% 89 99 99  99>d 99% 99V Leiiigh O & Nav tr cifs. 50 444 98 >00 6103_Jan 7 100 Dec il8 .an
71*3 71*4 71 3 ® Vi V3 71% 73*  71% 73_ Lehigh Valley. . 69%Jan3l 7«7 Jan 5 65 May 86 J'ne
1% 14 134 14 1% 134 Marsden Co...... 70 1*AFeb 6 2Vdan 7 Oct Jan
667i«65laie 6000 65*4 f_q 66% 66% 66% 66*3 65iiM 66 Pennsylvania R .. 50 5,557 04V Feb i7011!'8Jan 8 61% JTV /3*Vo jan
46% 4V 46> 46*4 46% 463 47 47 47 47 Philadelp’aCo(Pittsbh). 50 306 44 Jan31 48 Jan 47 Apr a54 -t.vlor
8 SHe 8*16 88 s3 8*8 8®ie 8% f*é 8% 84 Phlladelphla Electrict. 25 18,065 713ickFeb 1 8% Feb14 g@*gDec 9aig Oct
21 218 21* 214 21*8 21*4 21* 21*8 21*. PhUa Rapid Transitc.. 50 194 Jan 15 24 Jan 22 c19%* Dec 034-1 Jan
GO”"ia 61*4 61 62 624 63iie 1*4d2|6|« 62 62% Reading 50 46,523 694 Feb 1 69% Jan 7 564 Maj 83 Jan
44*8 44 44%2 44*3 44% 44s*  44% 444 *45 46 Do 1st pref 20 44°8Feb 9 45%Jan 14 43% ﬁ«/f) Jan
44%2 44>, 46 46°31 +46 46 +45 46 '45*2 Do _2dpief 50 3 44*2Feb 9 47 Jan 14 44% May 61 Jan
58 8 67% 674 68 6S  *57% 08 Union Tracton 50 604 64 Jan 15 60%Jan 22 58V Dec Atat
04 944 93% 94% , 94*a 95H 95 96*3 95 95% United Gas Imp 50 10,112 90V Jan 30 96V Jan 0 1181V May 101 *5
27 L 25% 28 27 28*2 €27 2843, *27 29 Welshach Co 60 25HFebil 28 JanlIt 25 Dec 32 Mar
PHILADELPHIA Bid Ask PHILADELPHIA PHILADELPHIA Bid ASX ! iJ. Bid Ask
inactive Stocks Bonds Ph & Read 2d 6s'33.A-0 . Chas CityRy 1st5s'23J3-J 102%,
Allegheny Val pret__ 50 AlVal E ext 7s 1910 A-0 1097t Con M 7s 1911.....J-L il ChasRy G& EI5s'99 M-S 93% 96
American Cement.___10 9v AIltJiLVElec i 2833.F-A Con M 6sg 1911.... -D ChariC«fc A ext6s.’09 J-J 114
Amer Gas of N J...7100 AmRysconv 5s 1911.J-D io0i%4 Ex Imp M 45% 2d 7S 1910 A-O 110
Beil Telephone 50 gow4 61*s Atl City 1st 55 g '19.M-N Termmal 5sg City & Sub 1st5s.."22 J<D 108\ 108**
Cambria Iron.. 48 49 Balls Ter 1st 55 1926.J-D P Wcfe B col tr 4s'21, J J City* Sub(W!is s)Ist5s'4S  103*2 104 >#
Central Coal & 00 Berg&EBrw 1st 6s'21J-J 103 104*3 Portland Ry 1st 5s 1930. Coal « | Ry 1st 5s'20F-A 102*2 103
Consol Trac of N J. OO 74%4 Bethle Steel 6s 1998.y-F  118*3 119*3 Roch Ry& L con 6s'54J-] Col&Gmyv Ist6s.1916J-J 109 111
Diamond State Steel.. Choc & Mo 1st5s 1949'J-J 112 U Trac’Ind gen 5s'19.J-J Consol Gas 6s...1910 J-D  103*3 104
Preferred................. 10 ChOk&Ggen 5s'19 J-J 1057% Un Rys Tr ctfs 45'49J ) 84 5S.iiiii 1939 J-D  109*2 110
Easton Con Electric 0.50 Col St Ry Istcon 5s 1932 United Rys Inv 1st colltr Ga& Alalstcon 5s'453-J 108 108>*
Elec Storage Batt___ 100 62 64 ConTracofN J 1st5s.'33 jo'53t sf551926............... M-N 884 89 GacCar&N Ist5sg’29J-J 1072 108
Preferred 100 E &A 1stM 5s 1920 M-N 112 U Trac Pitgen 6s 97 J-J HO 112 Georgia P 1st6s...'22 J-J 118 ~ 119
Elec & Peo Tr stk trctfs 95 95*2 Welsbach s f 55 1930.J-D 74 75  GaSo& Fla 1st5s1945J-J 109 110
Eq Il Gas-L 1st g 5s 1928 106* Wlks-B G&E con5s'55J3-J G-B-SBrew 3-45s 1951M-S  56*4 g6+4
Indianapolis St . H <&B Top con 5s '25 A-O BALTIMORE 2d income 5s 1951 M-N 2131 22*2
Indiana Union Tr—--100 Indianapolis Ry 4s.1933 Inactive Stocks Knoxv Trac 1st 5s'28A-0  106*2 107*2
Insurance Coof N A..10 22  22*a Interstate 4s 1943 ..F-A Ala cgns Coal* Iron. 100 LakeR El 1stgu5s'42M-S 114 116
Inter Sm Pow & Chera.50 24 26 Lehigh Nav axs 14 Q-J 100 92*3 93 MetSt(Wash)Ist5s’25FA 109 110
Keystone Telephone ..50 ™v 8= Rs 4s g...... -F Atlanté{'é‘éiﬁ'&;t‘iat‘t‘é" 100 Mt Ver Cot Duck 1st os. 83*2 84
deferred............ 60 Gen M 4*389 1924. Q F Atlan Coast Line RIi. 100 VSih josge INCOMES. i,
KeystoneWatcliCase.l0O Leh V C 1st5s g '33..J-J Atlan Coast L (Conn) 100 275 300 NPIN&O PR 1stss$8M-N 96" 106
Lit Brothers 17 Leh V ext4s lst 1948.J-D 1053 108 Canton Co 100 90 91 General 5s___ 1941 M-S
Little Schuylkill 2d 7s 1910. -S Cons Cot DuckCorp 50 1 12% Norfolk St 1st5s’ 44 J-J  100%4 108**
MinehiU & Scliuyl H. 50 Consol 6s 1> j2tm Preferred '5sp 33 34 North Cent4%281926 A-O 105
N Haven Iron & Steel.6 3 Annuity 6s. D Georgia Sou& Fla... 31 35 Series A 55 1926___J-J 114 {'ItT*
Northern Central.......50 96  96*3  Gen cons 4s M-N  *9 97*3 1stgpre : 96 99 Series B 55 3926___J-J 114 116
North Pennsylvania.. Leh V Tran con 4s’'i0J-D 6b ref.. 80 gg PittUn Trac 6b1997.J-J 108
Pennsylvania Salt....... New Con Gas 6s 1948 J-D -B-g Brewing 63 7+s PotoVal 1st6s 1941..J-] 114
Pennsylvania Steel..100 Newark Pass con 5s 1930 Sav FladbWest 55’34 A-O 114
Preferred ..100 104 106  NY Phtfc No 1st4s’'39 J-J Bonds Seaboard A L 4s 1960A-O  80*4 81
Phlla Co (Pltts)l\i)ref .50 48*2  Ineonie 4s 1939...M-N Anacostia & Pot 5s.......... 103*s 104*2 Seab <t Roan 6a 1926.J-J 109 111
Phil German & Norris. 50 NoOhioTrac eon5s’19.J-J Atl & Ch Ist7...1907 J-J 100H 100% South Bound 1st5s..A-O 108 110
PhUa Traction...... 50 94 Penn gen 6sr 1910..Var 108 Atlan C L RR4sI952M-S 98 984 UEIL&P 1st4*as’29 M-N  91H 92
Railways General....... 10 6*3 Consol 6sr 1919...Var Atl Coast Ij éCt)ctfs 5sJ-D 107 108 UnRy& Ellst4s’49 M-S 893 90
Susqueh Iron & Steel..5 \Y Penn & Md Steel con 6s. Ctfs of iudebt 4s___J-J  87*3 gg*2 Income 45 1949....... J D 564 57j
Tidewater Steel 10 Pa & NY Can 5s '39.A-O 5-20 yr 4s 1925...7....J-J 89 Mid 1st Gs 1906..M-S
Preferred ~10 Con 4s 1939... .A-O BaltCPass 1st5s'11 M-N  103*4 104*2 2d series, 6s 1911...M-S i0'8"" 109*5
Tonopali Mining of Nevl  16% 174 Penn Steel 1st5s 17 M-N Balt Fundg 68.1916 M N 110 111 3d series 6s 1916..M-S 110
Union Tr of Ind....... 100 People's Trtrcerts4s 43 ... 1(10*4 Exchange 37251930 J- 101*2 102 4th ser 3-4-581921.M-S 110
United NJ RR&C..100 253*2 P Co 1st-* coltr 55’49 M-S 108 1105*3 Balt&Plstosml Il A-O 107*2 109 5th series 5s 1926.M-S 110
Unit Trac Pitts pref..50 Con& col tr 5s 1951M-N | 10dec Balt Trac1st5s..'’29 M-N 112 114 Va (State) 3s new'32.J-J 93 94
Warwick Iron & Steel.10 8% Pinl Elec gold trust ctfs. No BaltDiv 651942 J-D 114 116 Fund debt2-351991.J-J  93*2 94%
West Jersey * 8eaSh.50 68 Trust certifs 4s.............. 70%ai 71 Convertible 55.’06 M-N West N Ccon 6a1914 J-J 110 111
Westmoreland Coal....50 P & Egen.M 5 g'20.A-0 Cent'l Eycon5s1932 M-N 108 110 WesVaC<fcP1st6*'ll J-J 105 106*a
Wilkes Gas < Elec..100 Gen M 4s gl920..A<fcO Ext & Imp 58.1932 M S 110 WU & Weld 55-.1936.J-J 113*2 114%
*Bid and asked prices; no sales on Oils day. ? Ex-rights. |.-7.50 paid, t£13 paid. *£10 Daid. } £20 paid, a Reoeipfcs. b $25 paid. ¢ $30 paid.
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Volume ot Business at Stock Exchanges

TRANSACTION'S AT THE NEW YORK STOCK EXCHAXttE
DAILY. WEEKLY AND YEARLY

Week 'nding
Feb 15

luo7 Shares

Saturday...
Monday.
Tuesday.
Wednesday
Thursday
Friday....

Sales at
Hew York Stock
1'szch.anye

Stocks—No.shares

Far vaiue......... *306,3 3

Bank shares, par..
BONDS
Government bonds
State bonds............
RR. anil mis. bonds

Total bonds___

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA

Week ending
Feb 15

1901 Listed Unlisted !

shares

Saturday ....... 34,370
Monday......... 58,303
Wednesday.. ti2,273
Thursday . 59,180
Friday... 63,573
Total.......... 297,699

Street Railways

NEW YORK CITY

1
Blecck St* Ful F stit 103)

1]Istmort4s 1950 .

B'y * 7th Ave stk ,.100

1[2d mort 5s 1914 .

on 5a 1943 See stock
8'waysSurflstosgu 1924 J

flICent'l Crossi'n stk
ljlst M 6s 1922 .

IiCen FkX * ER stk 10
Chrtr* 10th St s>tk 100
Col* 9tli Ave 5s See Stock

Dry DEBA4S-
111st gold 5s 1932...J-D

13Scrip 5s 1914

Eighth Avenue st'k_lou

JScrlp 6s 1914

2d* GrStF'y ka_loo
42d StM & St X Av.,100
1jlst mort 6s 1910 .M-S
I 2d income 6s 1915 J-J
Inter-Met—See Stock Ex
Lex Av * Pav F5s SeeSt
Ti Yletropot Securities 100
Metropol Street By. 100
Ninth Avenue stocK.100
Second Avenue stocklOO
ljlst mort 5s 1909 M-N
Consol 55 1948 F-A
fISixtli Avenue stock 100
8ou_Bouiev 5s 1945.-J-J
So Fer 1st 5s 1919.. .A-O
Third Avenue See stock
Tarry WV & M 5s1928
YkersStRR 5s 1946A-0
28th & 29tli Sts 1st 55 '96
13Twenty-Tli'd St stk 100
Union Ry 1st 5s 1942 F-A
Westchest 1st 55’43 J-J

BROOKLYN

Atlan Ave 5s 1909..A-O
Con 0sg 1931........ A-O n
* WE5s 1933..A-0

Brookl n City stocic..
s See Stock Exoh

Bkln Crosatu 5s 1908.J-J
Bkn Hgts 1st 55 1941 A-O
BkinQCo*Sub See Stk
Bkiyn Rai>Tran see Stk

1jCoueyls. & Bkiyn .

1stcon sg45 1948..3-J
Brk Cd; N 5s 1939.J3-J
Gr*pt & Lonrner St 1st 6s
Kings Co. Elevated—
1st 4s 1949 See Stock
Nassau Elec pret.......
5s 1944 A

N Whb’'g* Flat Istex44s
Stemway 1st 6s 1922.3-J
OTHER CITIEs
Buflaio Street Rg—
1st consol 55 1931..F-A
Deb 6s 191 7 ........
Chicago Clg/

Columbus (

Grand Rapids Ry__

Preferred........00.. 10 8
Lake St (Chic) EI  See O hicago list
1]Ix>uisv St 551930..J*J
Lynn* Bos 1stos '24.3-D
1IJNew Orl Rys tLgt. 100
UPreferred............ 773
HGen M g 44s '35 See Stk E x Ilst
North Chic Street See C hicago list
Pub Serv Corp of N J100
Tr ctfs 2% to 6>o0perpet
Coll trust 5s gold notes

1909 optional___|
North Jerse StR
1st4s 1948........
Cons Trac of N J

1st 5s 1933..........
{Buyer pays accr'd int. tPrice per ah. tSale price.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

383,855 £30. 22 3,00
757,498

1,010,5*4!
86«,6:141
746/170,

Week endmg Feb 15 January 1 to Feb 15

3 ,164
1$427,929,850 $2,673,172,185 $4,730, 231 850
00 $2,500 '$42,900 $106,900

Outside Securities

A tVeeklv Review o> Outside Market will be found on a preceding page.
Street Railways
Pub Serv Corp X J gCon}
5s5'30J-J 5110 111
| 245
JcC Hob*Paterson 100
1949 M-X
as El & Trac 100
Xo |IUd Co RyOs’14J -J
5s J J

M-X
Pat City con 65 '31. J 1)

So Side ET (Ohio)
Syracuse Ran Tr 5s 19 6

United Rys of StL—

UmtliysSanFran b'eeStk
Wash Ry * EIl Co___

l]West Chicago S t

Con Gas (X Y) st
Conv deb 6s ctfs See Stk

1st consol 5s1948..3-J
East River Ilas—

N Y &Richmond Gas.100
Nor Un 1st 5s 1927.M-X
HStandard Gas com . 188

Amer Light & Tract. 100
..100

50
Binghamton Gas 5s 1938 4 95|_j 1
Brooklyn UnlonOG7as'\;|j b

Buffalo City Gas stocklOO

1st 5s 1947 See Stock Exch
Consol Gas of X J—
Consumers’L H * Pow—

Elizabeth Gas Lt Co.. 100
Essex * Hudson Gas 100

ias* EIl Bergen Co. 100
rand Raplds Gas— T

Indiana Xat * ].L‘LG?\'?I—

S .

) St Ry.. Indiana| 0|IS Gas.
Preferred................ 100
Colurn Ry con os See

Crosst'wn 1st5s'33.J-D

A-O
Jackson Gas 5s g '37.A-0
Kansas City Gas .

Lafay’ eGaslst 65'24.M-N
Log*WabV Ist6s'25.3-D 30
Madison Gas 6s 1926.A-O {IOOHi 110

<Jas Securities

Newark Gas 6s 1944.Q-J {130
Newark Consol Gas. 100 0

Xo Hudson L H & Po

55 1938
110* JudCXat* ill 100
744 Pat & Paa Gas* EIecIOO

Gas 5s 1937.0-] ) 84
aEx-rrjuta.xEx-div. tXew stock.

THE CHRONICLE.

Telcsrr Telephone

Pacific & Atlantic.

Electric Companies

UnitedElectricof N J100

Kerry Companies
Brooklyn Ferry stocklOO

B* NY 1st6s 1911.3-) {100

NY&E R Ferry stk.100
1st 55 1922............ M-X

N Y& Hobcon 5s5'46.J-D
Hob Fy 1st5s 1946 M-X

X Y* X'J2d 5s 1946.J-J

10th * 23d Sts Ferry 100
1st mort 5s 1919..J-D

1jUniou Ferr stock .100
Hist 55 1920 ........... M-N

Short Term Notes

Am Tel & Telg5s'10 J-J

Chic* Alt 5s1912... J-J
ChR | & Pac44s'O'A-0
Chic* W _Ind 5s'i0OF&A
Interb R T 5s Mch 1910
Kan CSog5s Apr'12J-J
Lake Sh & M So 55’10 F-A

StL&SF ftIHi'08...J-D
South Ry g 5s L910..F-A
U SRubberg58'08.. M 'S

Railroad
Chic Peo & St L pref.100
Deposited stock...
Undeposited stock.
Priorlieng44s'30M *S
Con mtg g 5s 1930.J&J
Income 5s 1930.
Chic Subway
Ft W & Den Cy std.,100
Great Northen'Ore see
N H «; Hartford—

Con deb34s1966. J* J {

Xortn’'n Securities Stubs
Pitts Bess * .50
Preferred .50
TIRailroad Securities Co.-
111.C.stk.tr. cfs ser.A’52
Seaboard Air Line—
Coll tr 55 1907 op... M-S
SeaboardCo----- ee Bait

Industrial and JHiscel

Alimeek Mining...
Alliance Realty...
Allis Chalmers Co 1st m
sfos'36opt'lbwi.J-j
American Book.. ...Ioo
American Brass........ lo
American Can com...100
Preferred............... loo
American Ch
Preferred 00
Am uraphopllo com. 100
Preferred .lo
Amer Hardware .
Ain ice Securities  See
Am Malting 6s 1974.3-D
Amer Press Assoc'n.loo
Am Soda Foun com..100
1st preferred............ 100

2d preferred...

.100
Am St Found 65'35JA*0 { 95 9
A 187 H 1927

merican surety........ 50

American Thread pref..5 t

AiuTobac (new) comloO
Prefd.......... See Stock
4s and 6s........ See Stk

Am Typefo'ra com. 100
Preferred...............

Amer Writing Paper. 100
Preierreu............. 100
1stsfg5s’'190p’'09.J-J

jBarney * Sm Car__100
liPreterred............0. 100

TtBethI'm Steel Corp .100
liPreferred.............. 100
1st ext 5s—See Stk Ex

Bliss Company com 50
Preferred........... 50

Bond* Mtg (juar__ 100

Borden's Cond Milk.. 100
Preferred ...Ioo

British_;-ol Copper ......

Butte Coalition Min.. 15

Casein Coof Am com., iou

Preferred................. ‘101
Casualty Co of Amer. luo
Celluloid Co................. 100

Cent Fireworks com. 100
Preferred............ ...100
Central Foundry.
Preferred .1
Deb 6s 1919 op 01 M-X
Central Leather.........See
Century Realty...
Chesebrougli Mtg Co 100

Chic Pneuni Tool. See Ch i
1

Clty Investing Co___loo
Clallin (H B) com___100
111st preferred........100
%i2d preferred. ..100
Colo Industrlal See Stoc
Col* Hock Coal* Ipf 100
1st g 5s 1917.........

(..

{ 822
Col tr 6s Oct 1956. J J

ConsoluiCar Heating 100
UonsjRy Lt%&itefng. 100
Consol Rubber Tire 100
Preferred............... lo
Debenture 4s 1951 A&O
Cons Storage Batteryiou
Corn Prod Ref See Stock

88 H Cramps’'Sh*En Bldgloo

-~

i
o o

N\olgoo
SR

Ash.
8
150
55
73"
H4si
120

83
102

list
12

97%
98
93 H

62H 70
5 10

20

[Vol. Ixxxiv.

Industrial and .UiHoe- Bin ASH

HCrucible Steel. n 12
Preferred....... 78 79
Cuban 6s of 1596. 100 103

IfDianiond Match C0.100 *121  *1224
Dominion Copper(new) H % 1%
5t 2 20Hi

Douglas Copper........... 0
9 pp 23
75 _
Electric Vehicle......... ou 10 14
16 20
6 9
Preferred................ 43 50
HFederal Sugar,com. 100 P5 70
UPreferred. -............ 100 80 90
lIGeneral Chemicai 100 75 78
..100 IOIH; 103

Gold Hill Copper........ 1t 4% 4%
Greene Cananea (w i).20 t 224 22%
Greeue Con Copper...Hi t 32H 33
Greene Consol Gold.. 10t 2 24
Groene Gold-Silver.... 10t _2
Gugj:enheimExplo'n. 100 275 295

i Hackensack Water Co—

Ref g 4s 52 op 12...3-J { 9IH| 934

Hall Signal Co.......... 1000 8 ...
Havana Tobacco C0..100 12 H 14
Preferred................. 100 20 25

1st g 5s June 1'22.J-D 60 63
Hecker-Jones-Jew’l Mill

1st 6s 1922.............. M-S 105 108
Her'g-Hall-Mar,new.I0O0 34 40
Hoboken Land* ImplOO 200 ... .

1155 1910... M-N {100 103
Houston Oiil 8 9
Preferred..... 48 50
Hudson Realty. 120 135

Tingersoll-Raud com. 100 52 68
UPreferred.............. Iou 92 93%

99% luternat'IBankingColOO 125 135
97% Int'n’IMerc Marine. 100 9 10
6 Preferred................ 100 27 284
99=8 Col tr d4 H220p'07A-0 74H2 754
99H Internat’l Xickel___100 110 120
98 Preferred..........0C —..lIou 84 88
99*8 International Salt. . 100 16 19
99a 1stg 5. 1951........ A-O 55 65
6 H Internat.onal Sllver loo 5
963  Preferred 100 60 65
93a  1st 6s1948... J-D 107 H 109
Lackawanna Steel...loo 55 62
i~anston Monotype.....20 t 13% 134
Lawyers Mort insu 100 189 101
3 JLeh itt Wilkesb Coal.Su
3 Lord * Taylor 140
100 Preferred. 105
TiLorulard (P 135 150
-Mack »y Companies See Stk E x list
28Hi Madison So Garden. 100 5 25
2d 6s 1919.............. 75
x list H-Nlanhatt Beach Co 100 4H 6
Manh Bch Hotel* Land.
109H Preferred............. 100
162H  UGen. g. 48-1940...il.N
36 Manhattan Transnt 20 5%
75 Mex Nat Construe.pfioo 13 17
Mitchell Mining.......... 10t 5H 5%
92 H Monongalieia R Coal” 50 l -------- 7
Preferred.................. 00 t 24H 24%
Mortgage Bond Co...ioo 97 102
list Xat Bank ot Cuba___loo ...... tI00
National Surety........100 170 190
Xevada Cons'd Copper.5t 173 18
lIXew Central Coai___ 20 35
no X JTer Dock * Imp.100 38
130 N Y Biscuit 6s 1911.M-S 102 ...
X Y Mtge* Securlty 100 184 190
82  1jNew York D 100 39 45
175 UPreferred ...100 ( 70 ao
------- N Y Transportatlon .20
6S_ Xiles-Bem-Pond com. 100 110 120
55H Xipissing Mines .
190 lliOntario Silver.........
105 Otis Elevator com
43 Preferred
85  Phoenix Securitjes. t
113  Pittsburg Brewing__.50 t'31%
x list  Preferred............ 50 160 52
104  Pittsburg Coai See Stoc.* Exch list
100 Pope Mauufacturing. 100 2 3
3 1st preferred.......... 55 65
42 2d preferred . 100 14 16
10  Pratt & Wintn pref.. 100 98 102
7  Public Serv Corp of V
Ist|ngSsJuR/ 19360pt 95 974
43 Realty assoc (likiyn)lou 155 16>
360 Royal Bak Powd me 100 103 o7
list Salety Car Heatc ¢ Li Ioo ~g5 270
list Singer Mlg Co............ 450 475
42 Siandnril Cordage 101 i0
100 IStM. %58 '3ired..AO 60 54
H Adjust. M.5s.Apri,1931 13 16
Standard Couplei comloo 1S 52
bSHi  Preferred........... 100 120 130
72 standard Milling Co.lI0O 7 9
142 Preferred.. loo 26 30
18H  15t55 1930.......... M-X 77 78
0 Standard Oil ol N J..100 632 540
e list Swift * Co See Boston St K EXC h Je
145 1st 5s 1910-1914...3-J 7101
434  Tennessee Copper....... 25 1 49 60
IIlexas & Pacilic Coali 100 9
177" _ 1st 6s 1908............ A-0 {104 .
112 Title Ins Cool N'Y..100 |70 18(3
10H Tonapali Min (Nevada).1t 17 18
37 s TreiitouPolteriescomlOO 14 17
5 Preferred new 100 90 95
s'.  Trow Directory new..100 35 45
160  Union Copper............... 10 %
Union Typewr com. 100 90 93
"id" 1stpre.erred........100 120 123
72 2d preferred....100 119 122
3% United Bk NoteCorp..50 t 64 67
17 Preferred ... 50t 52 55
7a 1JUnited ’\lgaerg pl.1o0 92 95
x list United Copper............ 100  73H 74
200 t 96 *98
140 U s.casually....... 100 2.6 ...
list Us Envelopgcom .100 14018
05 .
110 US Rub 2d pt bee Stock Exch list
U S Steel Corporation—
Coltrsf5s’51lopt'll .. an 112
list Col trs f5s '51 not opt H12Hi ......
76 USTit Gil* Indeni. 100 110
Utah Copper Co.......... 10 t 39 3979
jolH) Westcneaier *  Bronx
60 Title eb Mort Guar. 100 170 180
5 Western Ice............. lo 27 27%
7H. Westingli Air Brake. 50 1166
21 1Weat lec & Mfg—
50 ‘ Con sf 5» see Stock Exc h. list.
11 White Knob Min .I % 4
list Preferred H 2%

2
IWortli lu—Piiran pref. 100 115 130
ij.-iells oa St’ic Exon., but noi a very active security.
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RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns
The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other

Latest Gross Earnings.

July 1 to Latest Date

The returns of the street railways are'brought together separately on a subsequent page.

We add a supplementary

Latest Gross Earnings.

July 1 to Latst Date.

Week or  Current Current  Previous Week or  Current Previous Current Previous
Month. Year. Year. Year. Alonlh. Year. Year. Year. Year.
S
Ala Great Southern —See Sout hern Rail way. N Y C & Hud River January .. 7,412,494 7,185,768 50,023,036 091,504
Ala N O &Tex Pac. Lake Shore & M S January _. 3,464,616 3,408,107 35,401,898 842.034
N O &N East... 4th wk Jan 117,595 122,577 1,898,207 1,654,973 Lake Erie & West January .. 413,503 450,165 3 100,934 204,087
Ala &mGsburg 4th wk Jan 63,613 59,865 915,284 3,079 Chic Ind & Sou.l. January .. 245,428 194,749 431 ,89"' 272,920
Vicksburg- Sh &P 4th wk Jan 58,652 60.786 945,203 711,251 Michigan Central January 2,278,826 2,079,742 15 1935 270 636,452
Ala Tenn &North.. November 3.934 4,069 18,024 16,892 Cleve CC & St L. January .. 1,828,801 1,864,052 15,061 ,195. 150,789
li Atch Top & S Fe. December 7,903,547 7,001.221 45,576, '509 39,868,439 Peoria & Eastern January .. 241,766 262,027 1,839 ,489 916,446
Atlanta & Chari— November 62,98 321,613 1.780.293 1,689,070 Cincinnati North January .. 74.190 70,86 626 ,15)6: 538,445
Atlan Birm & Atl'c. December 124.261 81, 760,466 531,819 Pitts & Lake Erie January .. 1,092,148 1,115,084 8,526 ,486 900,128
Atlantic Coast Line December 2,427,769 2,227,265 12,605,802 11,524,970 Rutland January 194,895 197,850 1,726 234 617,653
Baltimore & Ohio. December 6,720,001 6,450,520 41,771,197 38,610,408 N Y Chic & St L. JanuazKl .. 816,297 867,475 5,832,500 033,294
Bangor & Aroostook December 239,64 184.599 1,533,771 1,153,807 N Y Chic & St Louis —See New York Cen tral.
Beliefonto Central  January _ 5,133 5, ,217 36,836 N Y Ont & Western December 590,874 593,282 4,292,44 023.779
Bridgeton & Saco R December 3,02 2,5 25.859 26,4 N Y Susq & West ... December 267,91 234,385 1,497,256 415,883
Bull Rocli & Pltts. 1st wk Feb 130,538 153,461 5.041.337 5,477,342 Norfolk & Western. December 2,443,109 2,274,241 15,085,678 886,876
Bulfalo & Susq— December 145,251 125,518 896,299 780,389 Northern Central.. December 1,001,940 953,540 6,270,654 49,754
Cal Northwestern _. December 128,863 119,241 957,095 975,771 Northern Pacific___ Januar% .. 4,139,559 4,556,114 40,912,894 522,320
Canadian Northern 1st wk Feb 52,800 65,700 4,320,300 3,118,800 Pacific Coast Co November. 601,34 41,5 3,043,475 997,210
Canadian Pacific. 1st wk Feb 836.000 1,033,000 42,473,473 36,823,976 dPenn— East P & E December 13025617 11970117 78,413,041 947,141
Central of Georgia.. 1st wk Feb 266.700 '234.400 7.492'294 7,036,238 4West P & E December Inc. 35 6,100 Inc. 4,0 500
Central of N Jersey. December 2,229,742 2,118,194 13,420,719 12,834,285 Peoria_ & Eastern —See New York Cen tral.
Chattan Southern.. 1st wk Feb 2,614 2,991 95,428 80,6 Phila-Balt & Wash. December 1,401,80.1 1 301,203 8,505,038 683,938
Chesapeake & Ohio. December 2,051,651 2,047,828 12,583,397 11,864,154 Philadelphia & Erie December 660,853 692,36 4,098,338 631,658
Chesterfield & Lane December 3.9 2, 22,513 18,1 Pitts Cin Chic &StL December 2,556.255 2,456,374 15,338,025 209,212
Chicago & Alton Ry December 1,125,009 1,056,743 6,682,518 6.230.203 Pitts & Lake Erie —See New York Cen tral.
Chic Great Western 1st wk Feb 124,88 134,775 5,900,765 5,422,358 Ralelgh& Southport December 8, 4,910 45,224 30,169
Chic Ind & Louisv. 1st wk Feb 92,082 94,457 3,618,849 3,644,597 Reading Railway.. December 3,514,647 3,414,188 21,042.110 ,822,902
Chic Ind & Southern —See New York Ceil tral. Coal & Iron Co.. December 3,968,230 3,424,453 17,992,247  ,102,712
Chic Milw & St Paul December 5,133,358 4,790,71 31,603,284 29,046,884 Total both cos December 7,482,877 6,838,641 39,034,3631 925,614
Chic & North West. December 5,717,035 5.090,257 35,879,940 32,931,635 Rich Fred & Pot... November. 160,835 137,822 716,958 645,574
Chic St Paul M & O. December 1,314,978 1,115,642 7.438.338 6.964.203 Rio Grande June November. 0,712 71,688 363,4701 308,345
Chlc Term Tr RR.. 1st wk Feb 29,919 33,549 1,035,111 1,050,787 Rio Grande South.. 1st wk Feb 7,576 11,187 374,683 355.001
CIn NO &Texas Pac —See Sout hern Ra ilway Rock Island System December 5,159,385 4.542,260 29,957,272 010,776
Cinelnnat' Northern —See New York Cen tral. pStL& San Fran December 4,372,897 3,787,531 24 391,201 611,400
Clev CIn Chic & St L —See New York Cen tral. JEvans & Ter H. December 198,660 172,417 68 619 .141,141
Colorado Midland.. December 208,072 191,030 1.308 ,108,975 Total of all lines. December 9.730.942 8,502,208 55 557,152 763,323
h Col & South Sys._ 1st wk Fek 275,327 238,850 8,197 ,252,065 Rutland —See New York Cen tral.
Col Newb & Laur.. December 27.038 27,135 153 144 ,070 St Jos & Grand Isl. November. 126,275 123,981 721,575 6C5.932
Copper Range___ November. 64,091 55,198 345, 291,348 & San Fran —See Rock Island Sy stem.
Cornwall December 15,791 17,366 109! 94,594 St Lows Southwest. 1st wk Feb 203,39 156,765 0,428,793  ,467,153
Cornwall & Lebanon November. 38,074 38,652 209 191,038 Seaboard Air Line.. December 1.417.943 1,239,168 7,739 558i 237,254
Denv & Rio Grande 1st wk Feb 341 800 335.600 12,885 ,065,460 Sierra Railway____ January 29,237 27,040 265,230 211,530
Detroit & Mackinac 1st wk Feb 467 20,601 743 658,635 Southern Indiana.. January . 131,634 113,146 961 ,084 839.034
Det ToI & Iront Sys 4th wk Jan 107 290 130,865 2,535 476137 cSoutliern Pacific Co December ~ 10760428 8,929,173 01.570 910 603,178
Dul R L & Winnlp. November. 28,459 23,203 141 84, Southern Railway.. 1st wk Feb 1,000,682 1,017,359 33,894 ,348. 175,158
Dul So Shore & Atl. 1st wk Feb 45,146 48,824 1,974 ,877,933 Mobile & Ohio 1st wk Feb 168,122 164,559 0,176 .419. 503,807
Erie December 4,194,520 4,238,469 27 025 859 988 CIn N O & TexP. 4th wk Jan 210,445 272,087 4,924 ,892 ,741,868
Evansville & Ter H —See Rock Island S ystem. Ala Great South. 4th wk Jan 149,390 138,268 2,375 ,822 ,179,113
Fairchild & N E December 14 2,469 8,890 12,992 Ga South & Fla.. January . 178,014 169,875 1,271 481 108,891
Fonda Johnst & GI_ December 51.787 418,911 388,936 Texas Central 4th wk Jan 31,813 29,942 722 AT 003.001
Georgia RR December 254 190 234,084 1,533,291 1,437,760 Texas & Pacific____ 1st wk Feb 298,044 222,261 10,150,14 989,007
Georgia Coast & P't November. 700 Tidewater & West. September ,35 7,6 22 44 1,099
Georgia South & Fla —See Sout hern Rail way. Toledo & Ohio Cent December ~ 374,333 355,754 2,517 .51f 227.174
Grand Trunk Sys.. 1st Wk Feb 671,361 629,483 20,561,364 24 275 527 Toledo Feo & West. 1st wk Feb 20.191 20,129 779,637 821,728
Gr Trunk West.. 3d wk Jan 106,303 97,850 3,431,434 "3,1341362 Toledo St L & West 1st wk Feb 76,727 73,473 2,548 ,070 557,048
Det Gr Hav & Mil 3d wk Jan 32,401 26,328 1,053,017 90,788 Tombigbee Vallgry. December 5,32 3,93 29, 22,499
Canada Atlantic- 3d wk Jan 4,795 33,442 1,184,782 1,146,574 Tor Ham & BufTalo January .. 55,284 65,303 52.9 434,156
Great Northern January .. 2,352,887 3,410,46 31,489,312 30,160,656 Union Pacific Syst. December 6,419, 034 5575198 <39,026,249 35,817,083
Montana Central. January .. 193,639 237,193 1,632,460 ,616,4 Vlirginla & So West. January 92,834 85,550 88 04.280
Total system January _. 2,546,526 3,647,660 33,121,772 31,777,146 Wabash 1st wk Feb 467,332 470,817 16,716 ,031 205,529
Gulf & Ship Island. 4th wk Jan 61,53 58,948 1,406,155 1,187,724 Western Maryland. 1st wk Feb 97,268 88,127 3,20!),438 171,314
Hocking Valley December 506,514 564,08 3,504.039 3.421.818 West Jersey & Sea’e December 305,374 291,774 3.058,906 843,306
Illinois Central January .. 4,673,431 4,516,438 32,633,429 29, 835,659 Wheel & Lake Erie. 4th wk Jan 142,100 149,161 3,576,785 ,341,567
Inter & Great North 1st wk Feb 125.000 100,000 5,483,555 4345177 W’ msport & N Br.. November. 11,402 12,890 74,210 80,5
alnteroceanIB (Mex) 1st wk Feb 133,802 109,501 4,178,818 3,633,529 Waisconsin Central.. November. 609,201 602,976 3,211,982 094,342
lowa Central 1st wk Feb 58,324 51.956 1.945.055 1,821,023 Wrightsv & Tenn.. November. 21,154 18,827 99,360 91,525
Kanawha & MTch.. December 180.262 181,444 1,169,257 1,087,351 Yazoo &Mls3VaIIey January .. 981, 377 901,618 5,613.5044 4.792.019
Ivansas City South. December 783,198 655,553 4,389,772 3,613,179 .
Lake Erie & West'n —See New York Cen tral. Current Previous
Lake Shore & M Sou —See New York Cen tral. Various Fiscal Years. Year. Year.
Lehigh Valleg December 2,821,530 3,008,659 18,374,243 17,572,247 o
Lexington & December 38.038 152. 276 ,937 262,081 Atlanta & Charlotte Air Line__ Mch 1 to Nov 30 $3,110,00<j $2,933,299
Long lIsland December Inc. 54, 198 Inc. 585, 983 Beliefonte Central------------—--"--— Jan 1 to Jan 31 5,133 5,683
Louisiana & Arkan. December 79,864 76,731 587,493 457,000 Manistee & Northeastern. Jan 1 to Oct 31 305,747 361,824
LoulsviUe & Nashv. 1st wk Feb 841,795 838,370 28,699, 931 25,670,598 Manistlque 1 to Jan 31 3,971 4,937
Macon & Binning.. January .. 14,006 13,210 2559 97,783  Mexican Railway Jan 1 to Jan 21 450.700 408,100
Manistee & No E__ October 26,098 26,195 Mexican Southern- Jan 1 to Jan 21 72.321 70,520
Manistlque January .. 3,971 4,93 49*270 50,018 New York Central Jan 1 to Jan 31 7,412494 7,185,768
Maryana & Penn.. December 26,599 27,723 188,243 194,190 Lake Shore & Michigan South Jan 1 to Jan 31 3/104,616 3,408,167
aMexican Central... December 2,562,707 2,267, 1865 14,347,574 13,498,308 Lake Erie & Western Jan 1 to Jan 31 413.503 450,165
a Mexican Internat. Ist wk Feb 52662 139,858 4.756,109 4,055515 I Chicago Indiana & Southern Jan 1 to Jan 31 245,428 194,749
a Mexican Railway. 3d wk Jan 158,200 148,300 4,041,000 3,570,100 Michigan Central Jan 1 to Jan 31 2,278,820 2,079,742
a Mexican Southern 3d wk Jan 26,136 23.957 685,841 649,848 Clev CIn Chic & St Louis___ Jan 1 to Jan 31 1,828,801 1,804,052
Michigan Central —See New York Cen tral. Peoria & Eastern Jan 1 to Jan 31 241,766 202,027
Mineral Range_____ 1st wk Feb 10,308 12,596 457,260 458,980 Cincinnati Northern Jan 1 to Jan 31 74,190 70,
MInneap & St Touis 1st wk Feb 57,377 60,113 2329 787 2,337,389 Pittsburgh & Lake Erie____ Jan 1 to Jan 31 1,092,148 1,115,084
Minn StP & SSM 1st wk Feb 107,598 171,577 7,523,332 7,151,493 R utlan 1 to Jan 31 94,895’ 197,856
Mo Kansas & Texas 1st wk Feb 454,824 359,532 16,084,685 13.389.037 Y Chicago & St Louis—— Jan 1 to Jan 31 816,297 867,475
Mo Pac & lron Mt._ 1st wk Feb 744.000 733.000 28,340,232 25.931.038 Northern Central Jan 1 to Dee 31 10,645,848
Central Branch. 1st wk Feb 24,000 30,000 991,322 1,214,313 d Penn— East of Pitts & Erie— Jan 1 to Dec 31 148239890 133921990
Total 1st wk Feb 708.000 763.000 29,331,554 27,145,351 d West of Pitts & Erie------------ Jan 1 to Dec 31 79,800
b Mobile Jack” & KT December 139.700 92,984 743,921 466,475 Pliila Baltimore & Washington. Tan 1 to Dec 31 16, 018 949 14,753.949
Mobile & Ohio —See Sout hern Rail way. Philadelphia & Erie Jan 1 to Dec 3L 8,364,260 8,270,751
Nash Clwitt & St 1 December 975,025 895,981 5,688,908 5,262,955 Pitts Cln Chic & St Louis__ Jan 1 to Dec 31 29,490,584 20.748,137
a Nat RR of Mexico 1st wk Feb 278, 524 250,678 8,951,182 8,101,029 Rio Grande Junction Dec 1 to Nov 30 734,195 619,381
Hidalgo & N E_. 1st wk Feb 18,0 607,375 Texas & Pacific Jan 1 to Feb 7 1,904,572 1,504,603
Nev-Cal-Oregon_— January 13, 708 ' 1%2*158 167,430 142*824 West Jersey & Seashore Jan 1 to Dec 31 5,229,458 4,675,558
Nevada Oentral December 7,232 3,677 39,445 25,233

AGGREGATES OF GROSS EARNINGS— Weekly and Monthly.

Monthly Summaries. Cur'nt Year Prev's Year. Inc. or Dec. % Monthly Summaries. Cur'nt Year Prev's Year. Inc. or Dec. %
S $ S 5 g 3

4ta week Nov (45 roads)--—-- 14,843,402 13,763,769 + 1,079,633 7.84 Month April 1906 (111 roads). 136,085,537 128,005,775 8,679,762 6.78
1st week Dec (41 roads 9, 9121277 8,989,342 +922,935 10.27 Month May 1900 (124 roads) . 152,183,742 138,557,872 + 13 625 870 9.83
2d week Dec (43 roads)-——-- 10,164,107 9,531,705 4-032,402 0.63 Month Jurie 1900 (113 roads). 146,010,301 130,233,293 + 15, 777,008 12.11
3d week Dec (41 roads 9,943,080 9,331,461 + 011,625 6.55 Month July 1900 (117 roads). 168,330,401 148,013,505 + 20,322,890 13.73
4th week Dee (39 roads)-——- 14,365,803 13,162,829 + 1,202,974 9.14 Month Aug 1900 (118 roads). 179,191,945 159,835,022 + 19,350,923 12.11
1st week Jan (40 roads 8,889,449 7,819,570 + 1,069,879 13.08 Month Sept 1900 (122 roads) 184,551,471 171,553,520 + 12,997,951 "7.58
2d week Jan (41 roads 9,250,542 8,522,557 +'733,985 8.01 Month Oct 1906 (119 roads). 198.733.229 179.405.207 + 19,327,962 10.77
31 week Jan (42 roads)” 9,337,337 8.952,678 +354.059 3.95 Month Nov 1900 (123 roads). 180,690, 274 175,727,985 + 10,971,289 6.24
4th weelc Jan (40 roads - 14215644  13.830,070 +384,974 278 Month Dcc 1900 (65 roads). 83,790,332 79,327,117 + 4,409,215 5.64
1st week Feb (37 roads 8,219,190 8,107,549 +111,041 137 Month Jan 1907 (68 roads)4 70.798, 432 09,253.093 + 1,544,739 2.23

a Mexican currency, b Includes earnings of G.:If & Chicago Division, c Includes the Houston & Texas Central and Its subsidiary lines In both
years, d Covers line! directly operated, e Include? the Chicago & Eastern III|n0|s In both years, f Includes Evansville <t Indiana RE. h Includes

earnings of Col. & .South., Ft. Worth & Denver City and all affiliated lines, exceptlng Trinity & Brazos Valley RR. k Includes In both
of Denver Enid & Gulf RR., Pecos System and Santa Fe Prescott €& Phoenix Ry | Figures prior to April 10 1903 are those of the Indiana |
and Indiana Harbor of Indiana, n These figures are an approximation only.

¥e_ar§ earnings
linois & lowa
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Latest Gross Earnings by Weeks.— In the table which

THE CHRONICLE.

[Vor.

Gross Earn’gs-------

I x

XXiv.

-------Net Earnings-------

follows we sum up separat'ely the earnings for the first C%raerr?t Prev'ous\(earlcu”ent
week of February. The table covers 37 roads and shows Roads. S $
% i i New York New Hav & Hart.b—
1.37% increase in the aggregate over the same week last oo D sy 14.027.310 13.546.070 5.050,309
year. July 1 to Dec 31 28,326,929 27,395,585 10,422,356
Jan  1to Dec 31 53,915,665 52,005,176 16,368,707
i Phila_ & Erie-b Dec 660,853 692,367 88,991
First week of February. Jan 1 to Dec 31 8,364,260 8, 276 751 2,191,020
Raleigh & Southport.a--Dec 8,137 4,9 2,281
July 1to Dec 31 45,224 30,16912,082

Buffalo Rochester & Pittsburgh
Canadian Northern
Canadian_ Pacific
Central of Georgia
Chattanooga Southern
Chicago Great Western____ »_
Chicago Indianap & Louisville.
Chicago Terminal Transfer_____
Colorado & Southern
Denver & Rio Grande
Detroit & Mackinac
Duluth_South Shore & Atlantic-
Grand Trunk of Canada
Grand Trunk Western
Detroit Gr Haven & Milw .-
Canada Atlantic
International & Great Northern
Interoceanic of Mexico
lowa Central

.Seaboard Air Llne.a.-.Dec 1,417,943

July 1 to Dec 31__

1,239,168
7,739,558 7,237,254

South Buffalo Ry Co.b—
Oct 1to Dec 31...... 141,087 105,
July 1to Dec 31 272,824 195,635
Tol Peoria & West.b___ Jan 111,011 112,319
July 1 to Jan 31 759,449 801,601
U S Telephone Co---------- Dec 34,696 31,202
Wheellng & Lake Erie.b Dec 488,059 461,795

July 1 to Dec 31--

a Net earnings here given ai;e after deducting taxes,

3,118,784 2,900,292

233

331,521
1,345,882

28,409
179,112

21,797

124,907
1,144,357

b Net earnings here given are before deducting taxes.
Interest Charges

11,
05

Previous

Year. Year.
$ $

5,009,799
10,440,384
17,445,859

139,454
2,401,026
2,087

11,770
375,539
2,149,635

157 8,572
12,582
22,995
186,209

17,098

143,189
829,980

and Surplus.

Louisville & Nashville — Int., Rentals, &c.— —Bal. of Net E’'ngs.—
Mexican Internationa C\L(Jrrent Prevmu?( CurrentY P\r{ekus
Mineral Range - ear ear ear. Year
Minneapolis & St Louis Roads. $ $ $
:\\A/Imn S{) PKaul & ?S"STM Bellefonte Central Jan 303 300 718 677
issouri ansas exas A
Boston & Maine— .
Tl 25 e & Iron Min__ Oct 110 Dec 31... 1985772 2,067,844 2:458,214 2751002
Mobile & Ohio July 1to Dec 31 4,053,370 4,106,683 x 1,892,727 2:2,113,634
National RR OW Jan 1to Dec 31 8,241,401 8,206,673 2:1,967,297 x2,253,076
Rio Grande Southern Bridgeton & Saco RIv-.Dec 543 543 def74 del328
St Louis Southwest July 1 to Dec 31.......... ,25 s ,159 6,217
1 3 3,258 6
Southern Railway R Central New England—>
Texas & Pacific Oct 1 togDec 31 59,066 53,719 2:75,244  2:111,631
Toledo Peoria & Western-——— July 1to Dec 31-—==—- 115,382 103,889 £91,074 2126,737
&fﬁ'\%%gh& Louis & Western__ Jan 1 to Dec 31- - 228,180 199,175 a:def28,141 255,829
Maryland Del Lack & West— Leased linesin N Y Sta
_ ct 1to Dec 31 , 1,154, 53,521
Western Marylan of 3 618250 600,328 026 953,52
R July 1 to Dec 31.. 1,233,454 1,218,308 2,363,530 1,722.829
Ne-ioltr?érglem(ald;?%). 8,219,190 Jan 1 to Dec 31 2463918 2,454,268 3,494,507 3,378,339
Syracuse Bing & N Y —
S, 1BRmi—  mom msm mespaw
For the fourth week of January our _final statement covers Jal:]y 1 tf)oDeeccgl 167,932 188,900 335,093 390,943
44 roads and shows 3.24% increase in the aggregate over Genesee & Wyoming—
Oct 1fto Dec 31........... 7,000 6,850  def5,773 2,397
the same week last year. July 1 to Dec 31 14,000 13,700 5,202 17,755
Jan 1to Dec 31— 28,419 27,686 7,476 19,197
Fourth week of January. Increase.1Decrease. Interboro Rapid Transit— >
y
$ S Ma%hatt?n Ellgvatesdli 810,241 891,022 x1,500.699 xI, 125,603
ct to ec . , X X
Previously reported (35 roads). 12 721,227 303,557 July 1 to Dec 31 2,507,941 2,568,694 2:1,689,169 2:1,007.862
ﬁ:abﬁma quatTSt)uthgm,T_J 11428 Jan 1 to Dec 31.. 6,018,800 5,980,607 2:2,337,067 2:1.300.,569
?\‘e‘f’wo(r)'r&&'\“’ix?a“g?"w_ :I U Do B a1 612,665 449,737 2°721,118  2:803,678
Hlabama & Vicksburg i 3,748 2134 July 1 to Dec 31 ...... 1,146,174 759,737 2:810,232 2:1,031,238
Cine N O & Texas Pacific—— 61642 Jan 1 to Dec 31__ 2,182,267 1,224,171 2:2,258,122 x2,169,572
Detroit Toledo & Ironton____ 23,57 Total both divisions—
Interoceanic of Mexico Oct 1to Dec 31......... 2,472,907 2,306,759 2:1,171,816 2)963,280
Mexican International July 1 to Dec 31 4,704,115 4,294,431 2:1,449,402 2:1,073,100
National RR of Mexico___ Jan 1to Dec 31 9,251,068 8,170,780 2:3,545,189 2:2,504,140
Texas Central —
Wheeling & Lake Erie_ New J%rsey f‘t’geévec“srlk 15,645 15546 2defll,664 2defll,875
Total (46 roads) 14.215.644 13,830,670 Ny C;ilicl):& éttﬁoﬁiic 31 30,992 31,092 2:2,892  2:def3,090
5 _
Net increase (2.78%). Oct  1to DeC 31....... 703,842 578,600 2:127,415 2:167,302
July 1 to Dec 31. 1,024,948 901,273  2:419,539  2:408,130
Jan~ 1to Dec 31 1,636,241 1,498,732 2:734,074 x620,362
Net Earnings Monthly to Latest Dates.— The table fol- New York New Hav & Hart—
i i i Oct 1 to Dec 31 3,745,931 3,391,792 2:1,814,668 *2,083,570
lowing shOV\_/s the gross and net earnings of STE/—_\M ra|_lroads July 1 to Dec 31 6083617 6200641 X\ 551008 x4,694.672
reported this week. A full detailed statement, including all Jan 1to Dec 31........12,388,090 10,749,295 2:6,714,715 2:8,190,325

roads from which monthly returns can be obtained,
once a month in these columns, and the latest statement of
this kind will be found in the issue of Jan. 26 1907.
next will appear in the issue of Feb. 23 1907.

-—--—--Gross Earn’gs-—-—--

Current Previous
Year. Year.
Roads. S $
Bellefonte Central.b__ Jan 5,133 5,683
Boston & Maine, b—
Oct 1to Dec 31.. ..10,203,025 9,930,295
July 1 to Dec 31.. ..21,422,180 20,379,883
Jan 1 to Dec 31 40,256,500 37,649,392
Bridgeton&Saco Rlv.b.Dec 3,026 2,523
July 1 to Dec 31 25,859 26,445
Central New England, b—
Oct 1 to Dec 31 558,854 516,744
July 1 to Dec 31 1,015,934 789,428
Jan 1 to Dec 31 1,896,789 1,204,771
Del Lack & Western— Leased lines in N Y State.b—e
Oct 1to Dec 31 3,271,935 3,034,955
July 1to Dec 31 6,563,230 5,911,478
Jan 1 to Dec 31 11.674,806 11,285,232
Syracuse Bing & N Y .b—
Oct 1 to Dec 31 387,950 366,065
July 1 to Dec 31 770,600 725,970
Jan 1 to Dec 31 1,434.451 1,386,270
Genesee & Wyoming, b—
Oct 1 to Dec 31 26,118 35,463
July 1 to Dec 31 70,002 83,066
Jan 1 to Dec 31 147,950 160,945
Interboro Rapid Transit—
Manhattan Elevated b—
Oct 1 to Dec 31.. .. 3,612,747 3,294,285
July 1 to Dec 31 0,727,104 6,097,761
Jan 1 to Dec 31— 13,424,061 12,402,338
Subway Division b—
Oct 1 to Dec 31 2,202,485 1,887,317
July 1 to Dec 31 3,580,148 2,988,937
Jan 1 to Dec 31 7,492,083 5,815,924
Total both divisions—
Oct 1to Dec 31.......... 5,815,232 5,181,602
July 1 to Dec 31 10,307,252 9,086,699
Jan 1to Dec 31 20,916.145 18,218,263
Manlstique b ......cccceeres Jan 3,971 4,937
New Jersey & New York.b—
Oct 1to Dec 31........... 118,889 109,155
July 1to Dec 31 252,969 232,710
ew York Onlc & St Louis, b—
Oct 1to Dec 31 2,585,456 2,575,950
July 1 to Dec 31 5.016,208 4,765,819
Jan 1to Dec 31 9.902,207 9,108,729
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IS given Seaboard Air Line.... 268,270 261,158 2:63,472  2:114,602
July 1 to Dec 31 1,661,942 1,542,7612:def308,434 2:615,078
The South Buffalo Ry Co—
Oct 1 to Dec 31 715 8,818 2:1,856 2:def216
July 1 to Dec 31 19 613 17,217 2:23,128 2;def4,583
——-—Net Earnings-——— Tol Peoria & Western..Jan 23,703 22,978 4,706 17
Current Previous July 1 to Jan 31 168,687 160,056 10,425 26,153
Year. Year. )
$ 5 x Alter allowing for other Income.
1,021 977
STREET RAILWAYS AND TRACTION COMPANIES.
2,262,531 2,642,811
5,615,965 5,926,732 ) )
9,550,067 9.855,743 Latest Gross Earnings. iJan. 1 to latest date.
469 215 Name of i
9.417 9.475 Road. Week or [Current Previous, Current Previous
' ’ Month. Year. Year, j Year. Year.
120,490 153,243 S i *
180,402 194,128 Albany & Hudson December 27,125  25241;
148,018 157,663 aAmerican Rys Co—_ Januarg ..; 210,731 200,438 210,731 200*438
cAur Elgin & Chic Ry December 100,547  91.307
1.772,256 1,553,849 Binghamton Ry--—------ December 24,523  22,465i _ 301,406 277.0
3,596,984 2:941,137 Birm Ry Lt & Power December . 189,223 156,313! 1,931,848 1,603, 633
5,958,425 5,832,607 Brockton & Ply StRy November., 7,214 6,595! .
Burlington (Vt) Trac Januar)é Rl 6,217 6,200 ' 6*217 6*,206
Cape Breton Elec Co. November. 22,86 20,482;

%gggzg %%%ggg gﬁntracl Per&n TGrai&_El Becemger 58'456; 51,534 gggggg gg?g;g
! ' ari Con as ecember 57,644, 54,596 , ,
503,025 579,843 ChattanoogayRys Co. Decembe* 481.831 424,262

Chicago & MUw Eiec. December i 80,615 66+584] 884.206 594,874
1,227 9,247 dChicago & Oak Park Januarg .1 72,770 71,630 72 770 71,630
19,202 31,455 Cleve Painesville & E December 0,155, 19,841!  271.100* 245,089
35,895 46,883 Cleveland & Southw. December 52,4301 47,540i 6458481 543,226
Dallas Electric Corp. October ! 118,324, 8.60 .
Detroit Mon & Toledo 1st wk Feb: ~ 4,399 24*670
29212812 1901908 Detroit United Ry— 1st wk Feb] 97,640! 86,313 533,920 478,538
, , : : Duluth Street Ry— 1st wk Feb 12,837 11,993 71,711 66,093
‘7‘8%28% gggg?gg E Liverpool Tr&LtCo September 31,220 . "
’ ’ ) ) Easton Consol Elect. January .. 23,34 20*815 23,341 20*815
East St Louis & Sub. December. 188,803. 165,212 2,041,451 1,724,696
1,237,254 1,142,340 El Paso Electric November. 35671, 25,479 350,078 263.83
1.801,957 1,591,359 Ft Wayne & Wabash
4,133,362 3,027,152 Valley Traction___ December. 101,379 87,326 1,109,192 949,40
Galveston Electric Co November. 25801 22.523 287,876 245,717
3,450,066 3,044,247 Hartf & Spring St Ry December . 11,637 10,806 173,896 139,582
5.809.788  4.981.897 Havalne} EIIQECt”dCTRy& Wk Feb 10 34400 30,675 193,577 175,707
onolulu Rapid Tr
12,122,658 9,973,259 TTING'C o December ~ 31503 29,487 349,915 323193
def.115 609 Houghton Co STR? R(\:/ November. 18,5451 15,215 209,269 150,212
Houston Electric Co. November. 57,10 52,236 537.230 470,900
1,774 1,638 lllinois Traction Co. December  302,165; 247,449 3.013,108 2,442,389
30,013 24,537 Indianap Col & South December 1,087 19,135 240,03 210,259
Jackson Consol Trac. December 10,908! 10,573 145,342 124,653
807.490 731,240 Jacksonville Elec Co. November. 33,468! 22423 294,584 282,018
1.418.749 1291'807 Kan City Ry & Light December 499,632; 447,798 5,484,996 4,880,329
2:322:510 2:088:378 Lake Shore Elec Rv. December 70.8451 66.560 866.970 8.268
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Latest Gross Earnings. [Jan. 1 to latest dale.
Name of .
Road. Week or  Current Previous Current Previous
Month. Year. Year. Year. Year.
S 5 S

Lex & Interur Rys Co November 70,845  66,500! 866,970
Madison & Int Trac.. December 12,133 8,704; 130,128 m=110,126
Manila Elec Ry & Ltg

Corporation December. n85,300 n909.080
Met WestSide ETev.. Januar 232,755 201,066! 232,755 201,066
Milw Elec Ry & Lt Co December 326,065 297,465 3,523,439 3,226,535
Milw Lt Ht & Tr Co.. December 56,379 48,336!! 702,222 609,000
Montreal Street Ry.. Week Feb 960,003 52,223
Nashville Ry & Light December _ 132,549 116,226! 1,391,407 1,170",849
NJ &HR Ry&FyCo November” 33,501 30,6895 400,393 332,600
N O Ry & Light Co. November. 506,534 444,271! 5,220,685
Niagara St C & Tor.. October __ 2,058 21,571~ 225,447 210,484
Nor Ohio Trac & Lt. December 141,709 129,806pi,703.340 pi ,552.970
Norf & Portsm Tr Co December 135,031 126,670: 1,497,186 1,380,415
Northern Texas Tr Co October .. 93,458 57,797"

Northwestern Elev.. January R 125,866 137,379 125,866
Oklahoma City R&.. December 16,101 10,174 177,1811

Peekskill Light & RR December 13,299 11.904 146,498 125",037
Pitts M'K Green.. December .| 13,045 13,879: 211,176 182,630
Portland Rys Co--—-—-- November. * 144,322 123,472!fcl 538,828 1,692,764
St Joseph (Mo) Ry Lt .

Heat& Power Co.. January .. 68.699 66,578i 68,699 66,578
Savannah Electric Co November. 45049 50,420 62,558 532,086
Schuglki_ll Ry Co-—- November. 14,976
South Side Elevated. January .. 143,237 143",229: 143,237 143,229
Syracuse Rap Tr Ry. December 104,816 90,953 1,099,762 964,233
Tampa Electric Co.. November. 48.791 45,108 428,058 374.408
Terre Haute T, & L Co Novemberl 75,437 55,459' 739,889 568,694
Toledo Rgs & Light- December 186,848 175,745; 2,047,610 1,913,456
Tol Urb & Inter Ry.. October .. 28.792  26,766! 289,232 252,004
Toronto Railway. Wk Felc 9 58,358 51,981!

Tri-City Ry & Lt Co. December 157,239 144,535!

Twin CityRapid Tran 4tli wk Jan 146,826 132,2921 451,710 406,043
United RR of S F ... November. Ift546,160 604,6861"5,393,587 6,427,999
United Rys of Balt.. December ! 6,579,8211 6,023,698
Unlted Rys of St L__ December 782,515 730,462 9,146,348 8,460,016
Wash Alex & Mt Ver. jDecember 18,459 20,528 273.266; 251,643
Western Ohio Ry Co.jOctober 35.040 N
Whatcom Co Ry & Lt'November. 27,269 21,588 1zl i

a Figures for the month In both years Include operations of the Scranton

R)Il_., acquired Jan. 1 1906.
d These are results for main line, h

decrease due to earthqu
5 1906.

SePt. _k Decrease due to Lewis <
p Includes earnings of Canton-Akron Consol. Ry. for entire year,

ake, tire and strike amon
& Clar

ures are for all departments.

¢ These figures are for consolidated company.
hese are early preliminary returns;
employees, Aug. 26 to
Exposition last year,

n Fig-

Street Railway Net Earnings.— The following table gives
the returns of STREET railway gross and net earnings
A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of

reported this week.

this kind will
next will appear in

be found

in the

the issue of Mar. 2 1907.
--—----Gross Earn’gs-—---

issue of Feb. 2 1907.

The

------Net Earnings-------

Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ $ $
Auburn & Syracuse, b—
Oct 1'to Dec 31 76,680 66,224 31,135 25,80/
July 1to Dec 31 192,704 166,140 89,167 77,717
Jan 1 to Dec 31 336,490 284,795 138,022 116,515
Binghamton Ry. b—
Oct 1to Dec 31 66,562 64,990 26,979 28,973
July 1 to Dec 31 160,884 152,376 77,595 76,643
Jan 1to Dec 31 298,332 274,462 139,888 131,740
Oct 1 to Dec 31 166,075 149,325 74,394 60,704
July 1to Dec 31 336,728 298,311 162,652 140,905
Jan" 1to Dec 31 638,992 556,291 278,201  255.474
b—
Oct 1to Dec 31 71,068,660 970,084 436,228 355,881
July 1 to Dec 31 2,410,920 2,176,767 1,120,736 997,951
Jan 1to Dec 31— 4,328,063 3,928,112 1,806,763 1,745,397
Norfolk & Portsmouth-.Dec 135,031 126,670 51,399 54,119
1,497,186 1,380,415 570,540 551,403
Richmond Lt & RR.b—
Oct 1to Dec 31 - 61,453 53,795 def575 3,393
July 1 to Dec 31 - 157,078 129,866 29,227 14,970
Jan 1to Dec 31 277,859 231,641 38,945 def250
StJo Ry Lt Ht & Power.Jan 68,699 66,578 30,997 32,903
Syra Lake Sh & Nor.b—
Oct | to Dec 31 18,292 defl ,689
July 1 to Dec 31......... 84,890 32,203
Trl-Clty Ry & Lt.a Dec; 157,239 144,535 64,652 61,758
1,251,507 1,091,693 498,910 399,11 3
a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.
Interest Charges and Surplus.
—Int., Rentals, &c.— —Bal. of Net E'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.
Roads. $ $ $ S
Auburn & Syracuse—
Oct 1'to Dec 31 18,283 15,955 £13,514 £9,952
July 1to Dec 31 35,717 32,211 £54,654 £45,927
Jan 1 to Dec 31-——— 67,754 64,555 £72,233 2:53,281
Binghamton Ry—
Oct 1to Dec 23,148 21,824 £5,395 2:7,840
July 1to Dec 46,286 43.389 £33,426 £34,413
Jan 1to Dec 90,686 85,954 £52,277 £48,353
Crosstown St Ry, Buffalo—
Oct 1to Dec 31-- 48,463 47,339 £27,325 £14,462
July 1to Dec 31 96,704 94,578 £68,550 £48,422
Jan 1to Dec 31--- 191,125 180,896 £92 277 £78,787
International Ry Co, Buffalo—
Oct 1to Dec 31- 247,063 240,471  £318,262 £187,888
July 1 to Dec 31- 482,577 £777,860 £610,582
Jan 1to Dec 31- 956,032 £1,010,223 £910,916
Richmond Lt & RR—
Oct 1to Dec 31 ) 27.000 £defl9,185 £1,271
July 1to Dec 31 61,397 54,000 £defl9,690 £2,500
Jan 1to Dec 31 115,397 108.000 £def94,400
Syra Lake Sh & Nor—
Oct 1to Dec 31 1,083 £def2,725
July 1 to Dec 31 2,649 £29,744
Trl-Clty Ry & Lt Dec 32,124 32,528
April 1 to Déc 3T 243,138 255,772

£ After allowing for ot!

AN

her Income received.

NUAL REPORTS.

Detroit (Mich.) United Railway.

{Report for Fiscal

Year ending Dec. 31 1906.)

President J. C. Hutchins gives the following data:
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The Detroit United Ry. owns all of the capital stock of the Detroit & Port
Huron Shore Line Ry. (Rapid Railway System,see V. 84, p. 338), the
Sandwich Windsor & Amherstburg Ry. and the Detroit Monroe & Toledo
Short Line Ry.

Miles of Track in System.

Jan. 1 1906. Since Added. Jan. 1 1907

Detroit United Railway 389.7 miles 393.0 miles
Rapid Railway System 126.6 miles 127.5 miles
Sandwich Windsor & Am. Ry 25.2 miles 25.3 miles
Det. Mon. & Tol. Short Line Ry_.(V.82,p.392) 74.4 miles
Total 541.5 miles 78.6 miles 620.2 miles

During this year the company purchased the capital stock of the Detroit
Monroe & Toledo Short Line Ry. (V. 82, p. 392), together with the capital
stock of the Monroe Piers & Park Resort, the Roller Coaster Co. and the
Newport Stone Co., paying therefore,. Including interest, $1,040,260.

The company’s rolling stock consists of 830 closed passenger cars, 342
open passenger cars, 212 freight and construction cars, 13 line cars, 36 ex-
press cars, miscellaneous cars, 2 locomotives, 2,288 motors and 1,766
trucks. There are nine ;t))uwer plants with a combined capacity of 31,385
horse power; two storage batteries, with a combined capacity of 4,500 am-
peres, and 12 sub-stations, with a combined capacity of 7,150 K. W.

Principal Additions and Betterments— Total so Charged $1,025,922.
A new downtown route .through Griswold St.; permanent founda-
tions for track; standardizing 18,705 ft. of double track in Grosse

Pointe and 5,547 ft. of double track in Wyandotte, and addi-

tional sidings and yard tracks.---------- ----mmom-tmmmmeeeee oo $447,131
Additional feed wire, trolley wire and poles 98,717
68 single-truck and 10 double-truck closed cars, complete, and

the linishing of one parlor car 305,035

Addition to power house B, Including new stack; additional boilers
and appurtenances, 350 K. W. Booster, and the completion of

Woodward Ave. and Cortlandt St. battery station _ 95947
Additions and Betterments of Controlled Lines (additional).

Rapid Railway System $159,124

Detroit Monroe & Toledo Short Line Railway 117,467

Sandwich Windsor & Amherstburg Railway 130,081

Traffic Statistic for Calendar Year 1906.

D.M.&T.

D. U. R%I. R. R. Sys. S.W.&A. (10 Mos.)

Revenue passengers 105,068,377 4,689,535 2,264,999 988,398
Transfer passengers 32,36 2,869 11,670 165,720

Employee passengers__ 4,590,218 265,071 39,872 44,063

Total passengers--------142,021,464 5,266,276 2,470,591 1,032,461

Receipts revenue pass.. .0460 .1066 .0536 .2696

Receipts per passenger.. .0341 .0! .04 .2580

Car mileage 22,274,234 2,344,597 534,490 820,205

Earnings per car mile .2265 ,2551 .2328 .3596

Expenses per car mile.. 1373 1728 1207 2353

Net earnings car mile.. .0892 0823 = 1121 1243

Combined Results for Calendar Years 1904-06.

(Detroit United Ry., Rapid Ry. system and Sandwich Windsor & Ambherst-
burgRy.,and, after March 11906, Detroit Monroe & Toledo Short Line).

1906. 1905. 1904.
Revenue passengers. No 113,011,309 99,137,558 88,434,831
Transfer passengers, No 32,840,259 28,029,945 24,207,211
Employee passengers, No 4,939,224 4,448,905 4,156,719
Receipts per revenue passenger 5.07 cts. 4.92 cts. 4.90 cts.
Car mileage ... 25973526 20,697,935 21,972,693
Gross earnings per car mile 23.34 ctg. 21.82 cts. 20.672 cts.
Net earnings per car mile 9.02 cts. 8.87 cts. 8.10 Cts.
Gross earnings $6,063,182 $5,125,563 $4,541,805
Operating expenses, including taxes.. 3,718,621 3,041,523 2,763,092
Net earnings $2,344,561 $2,084,040 $1,778,713
Other income - 58,757 44,076 42,777
Total net income $2,403,319 $2,128,116 $1,821,490
Deductions—
Interest on fund. & floating debt £$1,243,273 $1,113,294 $1,075,786
Dividends (%) (5)625,000(47)562,500  (4)500,000
Depreciation charged off 250,000
Total deductions.... $2,118,273 $1,675,793 $1,575,786
Surplus income $285,045 $452,323 $245,704

£ Includes $101,417 on account of the Detroit Monroe & Toledo, which
road was taken over March 1 1906 (V. 82, p. 392).

BALANCE SHEETS DEC. 31.

—Detroit United Ry— —-----Rapid Ry------— S.TF.&A. D.M.&T.
190 1905. 1906. 1905. 1906. 1906.
Assets— S S S $ S
Investments .33,566,141 32,815,879 5,042,385 4,885,311 875,473 4,982,677
Current assets 4,502,267 2.342.43G 7,96 11,490 118,661 884
Stores............ 343,548 217,794 8,212 3,176 2,662 1,543
Prepaid taxes,
80,043 39,135 31,500 2.408 2,566
Cash....co.c 43,897 96,279 3,512
Accident f'd . 19,456 10,497 20,994
TLo_tabI.eIl_ss_ets.38,521,353 35,571,887 5,108,192 4,952,471 1,002,715 4,987,670
iabilities—
Capital stock.12,500,000 12,500,000 2,000.000 2,000,000 297.000 2.434.000
Mtge. bonds.21,162,000 20,387,000 2,665,000 2,665,000 400.000 2.434.000
2,218,769 1,231,813 70.000 411
Unredeemed
tickets, &c_ 44,208 29,777 21,007 18,854 2,720 5,634
Insur.,&c.,fd. 50,104 25,661 948 1,838
Due Detroit
United Ry. 422,185 268,6 18 198,529 111,787
1,546*272 1,3*97,637 33,518
Tot. Uablllt's38,521,353 35,571,857 5,108,192 4,952,471 1,002,715 4,987,670

z Consists of bills payable.—V. 84, p. 338,270 .
Lake Shore Electric Railway Company, Cleveland, Ohio.
(Report for Fiscal Year ending Dec. 31 1906.)

President E. W. Moore says in substance:

Bonded Debt.— Total bonds outstanding, $4,908,000; general mortgage
bonds In treasury for extensions and betterments, $2,092,000; total bonds
authorized, $7,000,000. (Compare page 27 of “Street Railway” Section.)

Track.— During the year 15 miles of second track was constructed
between Rocky River and Lorain, which, together with the sidings, com-
pletes the double track between these two points. Ballasting between
Woodvlllc and Toledo City limits was completed with crushed stone. In
Sandusky the remaining portion of the double track on Columbus Ave. was
re-bullt.  On the Sandusky-Norwalk division three of the old wooden
trestles were re-built, so that the company may at this time run Its heaviest
cars on any portion of the entire property. It'is expected that considerable
additional 'second track will be built during this year.

Rolling Stock.—Ten 50-foot interurban cars were purchased. The com-
pany owns and has now In service 54 double-truck Interurban cars, 25
sIngle-truck city cars, in addition to 29 work cars, making a total of 108 cars.
Contracts have also been closed for 12 additional 50-foot Interurban cars
and equipments, to be delivered In time for the_co_miml';_ summer business.

Power Department.— A high-tension transmission Tine was constructed
between Beach Park and Dover Bay, 9.34 miles. The Beach Park power

lant building was extended, and in It was installed one 2,000 K. W. tur-

ine with converters, &c. Additional sub-station capacity was also pro-
vided. *

Contracts have been closed for the Installation of an additional 2,000
K. W. turbine at Fremont power-house, with necessary transformers,
switchboard, condensers, &c.; also machinery for the Strengthening of
the present sub-stations on the Toledo division.” With this Installation the
power-houses at Sandusky and South Lorain will be dismantled, making a
material saving In power expenses.
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Right of Way.— A franchise was secured from the City of Sandusky for
the extension of ou." hue oa' i'min avo. and Venice Koad, in said city,
thereby affording an entrance to Sandusky for the Sandusky Fremont &
Southern Kailway Co. i i i i

Wherever our private right of way is narrow, it has been our policy to
secure additional land whenever possible ata reasonable price. Several
pieces were purchased during the past year.

Acquisitions.—On Au?. 7 1906 tnis company entered into a contract with
the Sandusky Fremont & Southern Railway Co., agreeing to construct the
road between Sandusky and Fremont (22 miles) ,and. accepting a> payment
therefor tne entire capital stock of that company, amounting to $2,000,000,
and $500,000 of its first mortgage bonds, wnich bonds bear the guaranty of
the Lake Shore Electric Railway Co. The bonds have been sold and the
Lake Snore .Electric Railway Co. has not been compelled to advance an
funds on account of the building of this road. Tne entire capital stoc}
is in our treasury. Tne grading and bridges are so advanced that it is
anticipated that the road can bs put in complete operation by May 1 1907.
(Compare V. 83, p. 97, 1099.) . i

During the year your officials caused to be incorporated the Lorain Street
Railroad Co. and t0 be deeded to the Lorain Street RR. Co. all of the prop-
erty of the Avon Beach & Southern RR. Co. and the Lorain Street Ry. Co.
Under date of Oct. 3 1906 this company completed its contract with George
Cook Ford, as syndicate manager, made Feb. 10 1905, for the purchase of
the property of the Avon Beacli & Southern RR. Co. and the Lorain Street
Ry. Co., and now has in Its treasury the entire $2,030,000 of capital stock
or the Lorain Street RR. and $500,00!) 5% consolidated bonds of the said
company (M. 8J. p. 028, 805).

Much” has been done toward the improvement of the Lorain Street RR.
property. Five new cars have been purchased and 4 miles of second
track completed. The company now owns and operates 23.8 miles of
track. Two 430 K rotaries, with transformers, switchboards, &c.,
were installed in the South Lorain plant and contract has been made for
a third macnine of the same size.

Toledo Pjrc Clinton & Lakeside Ry.— On Oct. 21 we discontinued the
handling of the Toledo Port Clinton & Lakeside Ry. Co.’s cars between
Holt's Corners and Toledo City limits, which had been handled by us for
two years previous thereto, that company having built its own tracks be-
tween these two points. .

Outlook.— With the additional power and cars, the completion of the San-
dusky-Fremont division, together with the natural increase of business
on olur main line, it Is anticipated that the year 1907 will show satisfactory
results.

Stockholders.— On Dec. 31 1908 there were 26G stockholders of record.

RESULTS FOR THREE YEARS.

Operations— 1906 1905. 1904.
Passengers carried 4,761,421 4,337,009 S
Earnings per passenger 15.97c 18.17c. .
Number car miles 3,355,661 3,024,393 2,996,431
Gross income per car mile 25.65¢ 26.06c. 22.02c
Net earnings per car mile 11.46¢ 11.89c. 7.55¢c.

Earnings—

Passengers . $795,719 $740,521 $322,992
Chartered cars 3,688 2,891 2,61

Freight 37,455 24,633 16,719
U. S. mail 2,16 1,985 1,592

ilk 1,949 1,858 1,662
Advertising 2,130 1,800 1,435
Car mileage 11,337 6,375 4,010
Interest 1,633 2,806 4,597
Miscellaneous 4,641 5,399 ‘4,254

Gross income— $360,720 $788,268 $559,873
Operating expenses and taxes 476,258 428,588 433,709
Per cent operation to Income (55.33) (54.37) (65.73)

Net earnings $384,462 $359,080 $226,167
Bond interest 254,198 244,850 244,843

Surplus - $130,264 $114,830 def$18,651

EARNINGS BY DIVISIONS.

—Per Mile—
Miles 1905. 1905. 1904. 1903. 1906. 1903.

ope.r. $ $ $ $ $ $
Cleveland Div. ... 60.44 425,797 382,921 319,189 282,158 7,044 4,600
Toledo Division.. 62.25 316,992 299,720 248,351 241,440 5,092 3,875
Sandusky Divls'n. 16.30 51,790 47,275 41,109 42,112 3,177 2,575
City lines............. 11.14 66,141 58,346 51,164 50,774 5,937 4,557

Total -----mmmeeeeee 100.13 860,720 788,268 659,873 010,484 5,733 4,100
Increase 9.19% 19.45% 7.03% 32.28% 39.83%

Expert accountants certify that the balance sheet, show-
ing a surplus Dec. 31 1906 of $209,828, is correct and agrees
with the books of the company.— V. 84, p. 158, 51.

Indiana Union Traction Company.

{Statement for Fiscal Year ending Dec. 31 1906.)
Gross earnings $1,943,101
Operating expanses . 995,266
Net earnings $347,835

Interest on Union Traction Co. of Indiana, Indiaﬁpolis Northern
Traotion Co., the Muncle Hartford & Fort Wayne Ry. Co., and

other underlying bonds; also taxes 080,818

-Vet income in excess of taxes_and interest on underlying bonds. $207,017

Dividends on stocks of Union Traction Co. of Indiana and The
Muncie Hartford & Fort Wayne Ry. Co., and interest on
L7

Indiana Union Traction Co. bonds . - . 151,514

Net inoome—surplus for 1906 $115,503

The control of the Muftcie Hartford & Fort Wayne Ry.
and other lines was acquired in 1906 (see page 6 of “Street
Railway Section”), making of no value a comparison with
the results for the year 1905, when the gross earnings were
$1,622,229.— V. 83, p. 95, 37.

People’'s Gas Light & Coke Co. of Chicago.

(Report for Fiscal Year ending Dec. 31 1906.)

President Geo. Feb.

stance:

Reduction in Price of Gas.— Since the last stockholders’ meeting, the City
Council of Chicago fixed the net rate to be charged by gas companies at
85 cents per 1,000 cubic feet; the rate, by agreement with the company,
being made effective from Feb. 11906, and the rate thus lixed Is to continue
without change until Feb. 1911 (V. 82, p. 574).

General Results.—The gross receipts for the year were $11,680,044. In
1905 they were $12,284,363. After deducting operating expenses, bond In-
terest and amounts charged off, the surplus earnings for the year were $2,-
291,221. This is equivalent to G.95% on the outstandin? capital stock.
After the payment of dividends at the rate of 5%, a surplus for the year
remains of $542,766.

During the year upwards of 74 miles of mains, In extension of tlie com-
pany’s system, were laid. The increase for the year in the number of gas
meters set was 16,346; and in the number of gas stoves installed 26,694;
and in the number of arc lamps 6,200.

Dividends.— During theJJrogress of the hearing and investigation by the
City Council, which preceded the fixing of rates to be charged, this board
on Dec. 19 1905 felt Impelled, as a matter of business prudence, to reduce
the dividend rate from 6%, theretofore paid, to 5%. he last-named rate
was paid during the year 1906; but the board at Its last meeting on Jan. 25
1907 restored the dividend rate to 6%, believing the earnings justified it,
and impressed with the conviction that the minimum rate to which the
stockholders are entitled is 6% | per|annum.I3The]board lias no hesitation in

O. Knapp, Chicago, 11, says in sub-

[Vorl. Ixxxiy.

expressing Its confidence that, under normal conditions, the earnings will
justify the continuance of this rate. i .

Natural Gas.— During the year the matter of securing an increased sup-
ply of natural gas was taken uP. It will be remembered that in November
1905, owing to the inability of this company to secure an adequate supply
of natural gas, It became necessary to discontinue furnishing natural gas
to all consumers thereof north of the Chicago River. After much negotia-
tion, an agreement was finally reached whereby this company not only se-
cures an increased supply of natural gas, but also substantial benefits in
respect to Its future oil supply, and natural gas is again being furnished to>
the territory that was abandoned in November 1905. Tne agreement
made involved this company’s guaranteeing the outstanding capitat, bonds
and stock, at par, of the Indiana Natural Gas & Oil Co. (gcompare V. 83
p.. 1293), aggregating $3,000,000; but the |n_vest|gat|on made by the board
prior to consummating the agreement indicated that the earnings from,
natural gas and other advantages accruing under the agreement will provide
for the ooligations assumed by the company under the guaranty.

Results for four years compare as follows:

Statistics— 1906. 1905. 1904. 1903.
Miles of street mains.. 2,103 2,028 1,939 1,871,
Meters = 392,397 376,051 359,327 347,753
Gas stoves 197,619 170,925 145,222 125,181
Public lamps 23,673 24,608 4,974 24,948-
Gas arc lamps — 45,714 39,448 33,337 28,477
Gross receipts ...$11,680,044 $12,284,363 $12,014,385 $11,854,800
Operating expenses — - 6,787,303 6,578,784 6,335,821 6,440,362

Net earnings S1,892,741 $5,705,579 $5,678,204 $5,414.438
Interest on bonds— $1,819,300 $1,829,300 $1,853,550 $1,857,300
Charged off —mmmemeee 782,220 26,989 690,569 656,431

Total . $2,601,520 $2,556,289 $2,544,119 $2,513,731
Balance Tor dividends. - $2,291,221 $3,149,290 $3,134,145 $2,900,707
Dividends (5)1.648,455 (6)1.978,146 (6)1,978,147 (0)1,978,146

Surplus for year $642,766 $1,171,144 $1,155,998 $922,561

BALANCE SHEET DEC. 31.
1906. 1905. 1 1903. 1905.

Assets— S < 1 _Liabilities- S

S K
Real est., franch's. (Capital stock........ 35,000.000 35,900,000
tunn’'fs,mains,&c.74,578,523 73,610,9551Mortgage bonds .35,096,000 35.09?,888

Materials, 911,731 984,947 | Gas bill deposits.. 184.928
Securities__ 2,243,082 ,243,682 jAccounts payable. 554,557 486,752
Acc'ts receivable.. 640,634 412.51G| Coupons past duo. 293,380 294,065
Bond coup, depos’'s 291,470  292,155|Bond interest ac-
(las bills receivable 729,743 802,6331 e _ 304,112 303,692
Other accounts__ 34.227 62,727 jSurplus 8.670,931
Cash 1.322,664 1,603,327 1

Total - 880,752,674 S-s0018,9421 Total... .-S¢0,752.«<74 $80,018,942

Note.—The securities, $2,243,682, owned as above, consist of miscellaneous
bonds, S61.778; Breen St. property, &c.. 5151,004; 20.303 shares of capital stock c
People’s Gas Light & Coke Co.. 82,030,900.—V. 84. p. 342, 225.

National Biscuit Company,
(Report for Fiscal Year ending Jan. 31 1907.)

President A. W. Green, at the annual meeting on Feb. 11,
said in substance:
Record.—The sales and profits since organization have been as follows:

ear. Sales. Profits. |Year. Sales. Profits.
1898 $34,051,280 $3,292,143 |1903 $40,532,115 $3,709,516
1899 35,651,899 3,302,155 |1904 41,040,496 3,731,928
1900 36,439,160 3,318,355 11905 - 39,702,566 3,822,338
190 1 38,025,135 3,670,44511906 --- 40,722,939 3.954,507
1902 40,221.925 3,089,338!

General Results.—-The Kear just closed has been the most prosperous and
satisfactory year since the organization of the company. he sales have
shown an ‘increase of over $1,000,0uo. and the increase has been on our
trade-mark package goods, thus increasing the value of the good-will of the
company. The profits have increased notwithstanding the fact that our
prices have remained substantially the same as the preceding year, while
the prices of almost all articles of raw material have considerably increased.

New Plants.— wWe are now budding two additional buildings in" New York,
one at the corner of 15th St. and 9th Ave., having a frontage of 108 feet on
9th Ave. and 150 feet on 15th St. Tills building is 8 stories and basement,
of .he most Improved fire-proof construction, and Immediately adjoins our-
Xablsco works. The other building in course of construction is on 16th
St. adjoining one wing of the 10th Ave, factory. This building is 210 feet
by 92 feet, eight stories and basement, of the most approved lire-proof con-
struction, equipoed with all of our patented machinery, and to be used
exclusively for the manufacture of some of our leading package goods.
When these buildings are completed, our New Yorkﬁlant will ha\e a front-
age of 108 feet on 9th Ave.. the entire frontage on 15th bt. between 9th and
10th Aves., which is 800 feet, the entire frontage on 10th Ave. between
loth and loth Sts., which is 206 feet, and a frontage on 16th St. of 525 feet.

We expect to have these buildings completed and in operation ready for
the summer business, and we expect to have plenty of business ready for
their operation.

This plant when in full operation will consume every day eightcar-loads
of flour of 250 barrels each.

Trade Rights Maintained.—The comgany has concluded with unbroken
success 12 suits in the United States Courts, involving practically all its
trade-marks and trade rights. In addition to these suits. 330 imitations
b¥| various manufacturers have been _stopged, the imitator's abandoning
whatever they were doing without suit. f these abandonments without
suit, 80 manufacturers of biscuit had invaded the equitable rights secured
to us in the courts by the use cf our ‘ In-er-scal” trade-mark; 35 manufac-
turers had Imitated the “Uneeda Biscuit” package, while there were still
other Imitators of our trade names—"Nabisco,” ' Social Tea.” “Zu Zu,”
and “Oysterettes,”—one manufacturer alone having to his credit, or dis-
credit, sixteen Imitations.

Liabilities.— The balance sheet of the company herewith presented shows
Its financial condition on the completion of the ninth year of its existence.
Of the bonds and mortgages assumed at the formation of the com ,
amounting to $1,814,000, there has been paid off the sum of $838,297,
leaving a balance unpaid of $975,702 73. none of which lias yet matured.
The accounts payable are simply the current bills for raw material and
supplies, which were not adjusted before the close of the year.

Dividends.— See a subsequent page of this issue.— Ed.

Stockholders.— The total number of stockholders of the company imme-
diately after Its organization was about 1,300. The total number now is
about 7,000. Of this number 2,341 are employees of the company. Under
the plan enabling employees to purchase our preferred stock paving for it
in Installments, they have purchased 7,602 shares. This Is exclusive of a
large amount of stock, both common and preferred, held by our directors,
officers and principal managers.

Operations for Years Ending Jan. .
P 7 1505-06 1¥ba-0s

1906-0 N . 1903-04.
Sales $40,722,93 $39.702,566 $41,040,495 $40,532,111
i: Net'profits = - 3,954,5 822.338 3,731,927 3,709,515
P. c. of profits to sales (9.71) (9.63) 9.09 9.15
Common dividend (5)1.461,801 (4)1,169,441 (4)1,169,440 (4)1.109.440
Pref. dividend (7%) . ~1.730,314 1,736,314 1,736,314 1,727,565
Balance, surplus..  $756,392 $916,583 $826,173 $812,510
x Af e' deducting $300,000 yearly for depreciation.
BALANCE SHEET JAN. 31.
, 1907. 1906. | 1907. 1903.
Aiiets— S $ 1 Liabilities— S S
Plants, real estate, |Preferred stock. .24,804.-00 24.804,500
mach.,pat.,etc ICommon stock-----23,23(5,030 23,236.000
(less deprec'n)..52,670,867 52.357,4441 Bonds & mort’'ges. 975,703 1,086.469
Cash ..ceeenen e 3,377.903 3,127,7791Accounts payable
Stocks & securities 801,854 i and accrued int. 423,289 394,649

70i 413E
Acc'ts receivable.. 3,190527 3.186,714 [Surplus...............
Raw mat.,sup.,&c. 4,004.804 3,948,3461

.. 64,045,962 63,371,6961

8,600,470 7,850.078

Total. Total

—V. 83, p.

....64,045,962 63,371,69£
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Pittsburgh Coal Company.
Year ending Dec. 31 1906.)

President M. H. Taylor says in substance:

General Results.— The year 1906 was the largest in tonnage production
In the history of the company, and shows an Increase over the preceding
year iri total tonnage mined and handled, including coal used in making
coke, of 3,588,014 tons, or 23.21%. The gross earnings show an Increase
over the preceding year ot $2,041,765. or 02.72%: and the net earnings,
after a larger grovmon for depreciation and taxes had been made, ot
41 567,843, or 250%—the $2,192,768 net earnings being equal to 8.11%
on the preferred stock outstanding i

Workln.il Capital.—The real working capital of the company as shown
b]y the balance sheet of Dec. 31 1905 was $2,541,138, being the surplus
of apparent quick convertible assets over floating debt, referred to else-
where, but after taking to account the stock purchase liability not Included,
and valuing the unadjusted accounts upon the same basis ‘as of Dec. 31
1906. the actual free working capital was reduced to a deiicit of about
5285,384. The working capital of the company as of Dec. 31 1906, when
It Is believed all debts are included and all assets properly valued, Is
51,000,116, or an increase of $1,891,531

Capital Stock.—The balance sheet of Dec. 31 1905 omitted what was

then due and owing by the Pittsburgh Coal Co. Employees’ Association for
large purchases of the preferred and common stocks made bK it prior to
that date. There was so held by it at that time 26.419 shares of the
preferred stock at an average cost of 577 per share, and 4,050 shares of
common stock at an average cost of $20 per share—the whole cost of such
stock, with interest to that date, amounted to, and so omitted, was $2,114,-
619 64, which indebtedness was carried on notes of the Employees’ Associa-
tion in_the hands of sundry banks and brokers. This association, which
was originally formed to assist the employees in investing in the stock
through savings, was used, wholly witnout authority fro-n yourjboard of
directors, as a means for the purchase of stocks of the company during
1903 and 1904 greatly in excess of the legitimate requirements of the asso-
ciation and for the alleged reason that doing so was expected to be of
advantage to the company In the maintenance of its credit, then somewnat
impaired, before the issue of the flrst mortgage bonds was made. Tne
directors have therefore been obliged during tne year to take over all of
this stock, and it is included at It> cost in the balance sheet as of Dec. 31
1906. The Employees’ Association has been continued on the grounds of
mutual benefit, and under such conditions as will strictly limit its conduct
within lis proper functions. .
. The value of the stock purchased and sold (by the Co.), exclusive of
interest, prior to Deo. 31 1905, were: Purchased— 16.645 preferred shares,
costing $1,093,886, at average per share of $55 72: 44.254 common shares,
costing $792,535, at average per share of $17 99. Sold— 1,370 preferred
shares, costing $74,350 20, at average per share of $j4 27: 7,093 common
shares, costing $92,822, at average per share of $13. ~ The cash investment
In the stocks of the company reported on balance sheet of D”~c. 31 1905
was $1,572,736.

Depredation—Re-Valuation.— In the beginning the executive committee
approved an arbitrary value upon the plant and ordered that a depreciation
cnarge, independent of maintenance and to the debit of expense, of 6%
per annum should be made. This policy has never been chan%ed in princi-
ple, but it has been applied Irregularly by the officers of the company,
By reason of (1) the continuing arrearage in preferred stock dividends,
wnich has called the depreciation allowances made during the year to the
notice or many of the stockholders; (2) the irregularity of the past yearly
credit percentages and amounts: and (3) tne time, extending over six
years, since valuation of the plant property had been made—the directors
caused a re-appraisement by a competent committee as of Dec. 31 1906
for_their Information and guidance hereafter. = . i

The plant valuation Dec 31 1906, less depreciation credit accumula ion.
as shown by the books, was $19,153,519. Tne actual valuation as found
b% the committee was $17,801,813. Tne excess valuation was $1,351,706.
The original plant valuation had been Increased over actual property valua-
tions found In the beginning In the sum of $1,440,912. The original plant
valuations were fair: the property has been well maintained, arid the per-
centage for depreciation charge reasonable and necessary. The directors
have therefore authorized proper a'Musting entries as of Dec. 31 1906 to
show the plant valuation total, as th3 committee found it, in the sum of
$17,801,813, upon which sum 6% depreciation allowance for 1907 will be
made to the debit of expense, In addition to full cost of maintenance.

(Report for Fiscal

The earnings and balance sheet, covering in each case the
parent company and all its subsidiaries except Monongahela
Consolidated Coal & Coke Co. (V. 82, p. 15S, 164), are:

Production— Tons— 1906. 1905. 1904.
Pittsburgh district- .17,628,396 14,084,682 13,678,658
Hocking distri . 1,415,920 1,371,620 1,451,505
Coke — - 429,076 23J 49) 219.131
Profits, after all expenses................. .$5,297,123 $3,255,358 $4,261,512
Depletion of coal lands . S743.020 $593,0/5 $603,940
Depreciation of plant and equipment 1,194,094 830,N71 79,889

Net prolits $3,360,009 $1,832,012 $3,577,682
Dividends on preferred stock .( 1-6)343,273 (7)2,176,711
Interest on bonds 1,167,241 1, ,087 1,250.000

Undivided profits $2,192,768 $281,652 $150,941
Surplus brought forward,. $4,169,377 $3,887,725 $3,736,784
Less extraordinary adjustments (see

text) 2,272,935 ?)

Total surplus Dec. 31.....cccocvviiieenne $4,089,210 $4,169,377 $3,887,725

BALANCE SHEET DECEMBER 31.
1906. 1905. 1903- 1905.

Asset's— $ S Liabilities— s
Prope ties. — 53,735,522 80.0,i0,429 Preferred stock.xZ2.000.000 32.0,0 000
Treasury stock. Xi,455,60J 6.0i6,7001Common stock.132.0J0.0J0 32,0u0 000
Stocks it bonds |Stk. purch. sur.. 3,489,407

of other cos.. 6.141,058  S,429,902 IReserve fund 3,137,733 2.373,90
River Coal pref. jInsurance fund. 61,252

Intrust......... 1.435,400 . 4.089,210 4.109,377
Cash with trustee 668,104 2,281,387 11st mtge. bonds. 23.261.000 24.093,000
Pension fund in- IColl. bds. * Int. 158.125 165,625

vestments __ 91.562 ISubsidiary bds. 1.975.248 1,838,752
Unadjusted nect 871,343  —eeeeeeee IRiver Coal com
Deferred exp__ 1)63.693 184.794 _ mon notes___ 1,500,000
Merchandise T . 3,459,234  2,860.10s Rlv.Coal pf.piy  1,435.400
Accounts <t bills IMtges. payable. 532.899 374,504

receivable —  6.414.0S9  8,193.672jCar trust note*. 936.592 1,059,110
Cash o.oeereeenn - 1687570 1,587,323 IPension fund... 91.56

iBills payable.. . 6,197.786  6,575.548
;Accts. payable. 3,656,961 3,524,419

Totals......... 113.123.175 109,674,315 Totals 113.123.175 109,674,315

x Of the $32,000,000 "ach of common and preferred stock tlere was
actuall&/ outstandln% on Dec. 31 1“»@ontv $ :, .i/,(>00 common and $27,-
='4n,800 preferred, the remainder bel Ig accon“te» 'mr as follows: Purchased

ind held, $3,146,600 common and $3,7>»4 400 prefe red: In t«a u.-y as se-
curity for Northwestern Coal R%/. bonds, vm common and $794,000
preferred: In treasury, received from syndicate, $254,800 preferred

—V. S3, p. 327.

Chicago Pneumatic Tool Company of New Jersey.
(Report for Fiscal Year ending Dec. 31 1906.)

President 3. W. Duntley says:

General Results.— In last year's report reference was made to the policy
of th« management In developing, broadening and ex_tendin? the business
of the company. Tne largely Increased sales and prolits realized, amount-
ing to 11.237% available for dividends, would indicate that substantial
results have been obtained. Of the amount available for riividends,
earned during the year, (amountl:igto$086,469.) your directors have appro-
priated 4% for I-vvis rtp-iared. and the remainder, amounting to $442,-
117, has been added to surplus account. 138
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Foreign Companies.— Asjstated in previous reports, this company ac-
quired the Consolidated Pneumatic Tool Company, Ltd., London, and
since that time it has organized the Internationale Pressluft & Elekricitata-
Gesellschaft, Berlin, and has purchased the Canadian Pneumatic Tool Com-
pany, Ltd., Montreal. All of these organizations show during the year
increased volume of business and substantial gains In assets, with the re-
sult that this company has benefited in additional facilities for marketing
its output, with resulting Increased profits. i i

Loan.— In connection with the acquirement of the business of the Phila-
delphia Pneumatic Tool Co., Philadelphia, and the organization and exten-
sion of the foreign companies mentioned above, It is thought desirable to
borrow temporarily the sum of $11)5,000, which amount is Included in the
Item bills payable, amounting to $247,500. The amount so borrowed has
besn more than offset by the additional assets acquired, and the profits
resulting would appear to justify the wisdom of this course of action.

Additions.—-Substantial additions to plants have been made during the
year, and development work completed has exceeded that of the previous
year, requiring a very considerable portion of the time of the management
and liberal expenditures.

Bonds.— Of the authorized issue of $2,500,000 bonds, $200,000 are still
in the treasury and $293,000 have been retired for sinking fund purposes,
leaving outstanding at this date $2,007,000.

Assets.—The excess current assets at Dec. 31 1906, $1,542,076, show an
increase of over $883,000 since Kour company was organized five years ago.
In addition, large expenditures have been made during the year in providing
additional plant capacity and, as stated previously, substantial amounts,
have been added to the assets of the foreign organizations.

Results for Calendar Years.

. 1906. 1905. 1904. 1903.

Net prolits $1,001,550 $852,612 $470,579 $701,464
Deduct— Bond interest. ~ $115,000 $115,000 $115,000 $115,000

Dividends (%) ...___  (4)244,351 (4)244,551 e (6)361,980

Sinking fund 50,000 50,000 50,000 50,000

Depreciation, & ¢ 150,082 *127,927 £110,255 174,484

Total deductions $559,433 $537,478 $275,255 $701,464
Undivided profits_____  £$442,117 £$315,134 £$195,324

x There was also appropriated in 1906 $100,000 on account of building of
lant at Fraserburgh, Scotland, and to ;Jrovide additional working capital
or foreign subsidiary companies; $32,873 In 1905 on account of develop-
ment work and written oil, and $55,000 in 1904 for building of Frazer-

burgh plant in Scotland.
BALANCE SHEET OF DEC. 31.
1906. 1905. |

Assets— $ $ |
Real estate, plant,

patents, goodwill,

1906, 1905.

Liabilities— $ §
ICapital stock issued 6,145,800 6,145,800
11st mart. 5s issued 2,500,000 2,500,000

le3sreserves 6,442,989 6,391,662 jInt.

&c., on bonds and
Stock other cd s.&c. div. piy. Jan— 119,117 119,495
(cost) 1,310,117 1,310,017 JAccts. ,&C., pay'bie 330,937 332,805
Treisury bonds__ 200,000 200,000 Bills payable 247,500 125,000
Treasug stock. . 37,000 32,000 IReserves 7,972 5.648
Accts. &bills rec'le, iSinking fund 296,600 235,675
less reserves__\ 1,189,060/ 891,392 |Surplus 878,409 536,292
Cash J 152,703]
Sinking fund 296,600 235,675
Inventories 1,050,569 784,270!

Total assets—-10,526,335 10,000,7181 Total liabilities. 10,526,335 10,000,718

There is also unisjusd $1,356,20J stock. Of the 82,500.000 bonds issued, $200,000
are in the treasury, as shown in the balance sheet, and $293,000 have been retired by
the sinking fund, leaving S2,007,000 outstanding.—V. 84, p. 341JQJ1*f-j m m <

Montana Coal & Coke Co., Boston, Mass.
{Report of Jan. 19 1907.) s

In connection with the financial plan on a subsequent page
of this issue, the new General Manager, Edmund A. Bartl,
for many years connected with the coal-mining department
of the Delaware Lackawanna & Western RR., writes under
date of Jan. 19 1907:

About Sept. 1 1906 | took charge of the company’s properties, and from
that time on | have been famlllarlzm% myself with" the coal deposit® and
with tiie outlet for coke and coal in that Western countrg. 1 believe the
property iias great merit and could be made verv profitable. As you are
aware, the consumption of coke in Montana is large and increasing from
year to year, and your property is located only 125 miles from Butte,
which is ‘the largest smelting eantre in the West, and consists practically
of the only coking coal in that State.

Your company owns and controls 4.930 feet acres of coal land, and there
has been worked, up to the present time, only about 630 feet acres, leavin
a balance of 4,300 feet acres still to be mined. My estimate of the coa
contained In tills 4,300 feet acres Is 14,750,000 tons of coking coal and 8,-
000,0JO tons of steam and blacksmith coal, making a total of 22,750,000
tons, which should yield an average profit of $1 a ton on the 14,750,000
tons of coking coal, and 50 cents a ton on the 8,000,000 tons of steam and
blacksmith coal, or a total of about $18,000,000.
= You have a total of 250 coking ovens; of this number there has only been
worked 100, With the new mines opened, therefore, | strongly urge upon
you the great importance of abandoning the old mine and opening up the
new mines. By doing this it will give you an opportunity of mining suffi-
cient coal to work the entire 250 ovens, and this should produce 8,000 tons
of coke ﬁer month, and, added to this, the steam and blacksmith coal
should show you a profit of $25,000 a month,-or $300,000 per year |If
you do not Increase this yearly output your tonnage will last 65 years

The entire equipment and plant, above ground, is in good condition and
requires no great outlay of money, but the old mine I strongly urge you to
abandon and to spend your money in opening up the new mines. = With
your company properly financed. 1 believe the prospects are very bright.

BALANCE SHEET

0Of Dec. 1 1906 as to Boston and Nov. 30 1906 as to Montana Accounts.)

Assets- . $ | Liabllities- $
Real est. & mining prop’ty.4,898,646 [Capital stock ,000,000
lI?iutte & Yellgwst ne prop’'y  51,200.jBonded..debt. 500,000

orr property 15,000 1INotes payable 354,406
Krelger & other real estate. 12.677 JAccrued Interest on notes.. 16,251
Treasury bonds (pledged) _. 98,5001 Accounts payable 55,107
Supplies & accts. rec.,Mont. 37,778;

Cash, Montana and Boston. 2115
Construc'n & equip, (cost). 639,735
Profitandloss____~~ 170,111!
5,925,765 | Total !
GENERAL INVESTMENT NEWS.
RAILROADS, INCLUDING STREET ROADS.

Atchison Topeka & Santa Fe Ry.—New Securities—Pur-
pose and Amount.— Regarding the new stock and converti-
ble bonds recently authroized by the shareholders, Vice-
President W. B. Jansen in the course of an interview printed
by the “Topeka Capital” of Jan. 30 said:

"Our managers are asking for about $14,000,000 for Improvements and
betterments required tills ¥}ear and we have plans for several hundred miles
of new construction which we are anxious to undertake and which will
open up and develop new territory. But we can undertake none of this
work until we first make sure of the money required to pay the bills, and the
fact that our stockholders may authorize us to Issue new stocks and bonds
does not insure us the money. We must sell these securities lirst. and we
want to sell them at par. e can not do tills if our credit is impaired,

and here we believe we deserve the help and not the opposition of the people
of our home State.— V.'S4, p. 33S, 269.
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Bay Shore Terminal Co., Norfolk, Va.—Litigation Ended.—
Sale.— Judge Waddill in the United States Court on Feb. 7
entered an order directing the commissioners appointed to
sell the road to deliver the deed transferring the same *to
E. B. Smith & Co. of Philadelphia, who on Feb. 8 paid the
balance of the purchase price due under the sale to them in
May last. The road has been turned over to interests con-
nected with the Norfolk & Portsmouth Traction Co.— V. 83,
p. 1468.

Canadian Pacific Ry.—Dividends.— The directors have
declared along with the regular dividends of 3% on the
common and 2% on the preferred stock from railroad re-
ceipts the first semi-annual dividend of of 1% on the
common shares from the interest received on land funds
and land contracts. Compare V. 83, p. 817.— V. 84, p. 338.

Capital Traction Co., Washington, D. C.—Report.— For
calendar year:

Calendar Gross Net Other Interest Dividends Balance,
Year Earnings. (over-taxes) Income. Charge. on Stock. Surplus.
1906 $1,708,46.3 $907,149 $18,591 $43,200 (6%)$720,000 $162,540
1905 1,636,327 873,110 20,332 42,262 56%; 720,000 131,180
199/4 82 912,6517,372 789,655 18,718 43,178 (5%) .600,000 165,195
—V. » P .

Central Railway of Oregon.—Bankruptcy of Construction
Co.— A petition in bankruptcy was filed in the United States
Court on Feb. 8 against the Oregon Construction Co. of
56 Pine St. by three creditors having claims aggregating$987.
It is alleged that the company is insolvent and on Jan. 5
transferred a large number of bonds of the railroad compan}-
to various persons for antecedent indebtedness and has dis-
posed of other property. The construction company was
incorporated on Feb. 8 1906 with a capital stock of $50,000.
See V. 81, p. 1375, 263.

Chartiers Ry.— Offerto Exchange Stock.— A circular, it is
said, has been sent to stockholders offering to exchange 3
shares of common stock of the Pittsburgh Cincinnati Chicago
& St. Louis Ry. ($100 each) for one share (par $50) of Char-
tiers stock. The Pennsylvania Co. at last accounts owned
$333,850 of the $645,300 stock— V. 80, p. 1234.

Chicago Great Western Ry.— Additional Debenture Stock.
— Vice-President Oppenheim, it is understood, is expecting
to arrange shortly for the sale in Europe of $3,000,000 addi-
tional debenture stock.— V. 83, p. 621, 630.

Chicago & North Western Ry.—Listing.— The New York
Stock Exchange has authorized the listing of $24,401,600
additional common stock from time to time after March 18
1907, on notice that it has been issued and paid for, making
the total amount authorized to be listed $99,618,900. The
new stock was subscribed for at par bjr shareholders of record
Feb. 2 per circular in V. 84, p. 157. The proceeds
“will be used for the purpose of constructing, improving and
equipping its railway.”— V. S4, p. 270.

Chicago Union Traction Co.—Ordinance Passed Over Veto.
— The Chicago City Council on Feb. 11, by a vote of 57 to 12,
passed over the veto of Mayor Dunne the ordinances granting
franchises to the present street railway companies of
Chicago. The ordinances, to be effective, must also be
ratified by referendum vote at the city election in April.
Compare V. 84, p. 338.

Chicago & Western Indiana RR.—Called Bonds.—
Seventy-six ($76,000) general mortgage bonds of 1882
drawn for redemption are payable on March 1 at 105 and
nterest at office of 3. P. Morgan & Co.— V. 84, p. 220.

Cimarron & Northwestern RR.—Purpose of Building.—
This road, now under construction, is to extend from
Cimmaron, N. >1., northwestward 36 miles up Ponil Canon
to Van Bremmer Park. It will be owned by the Conti-
nental Tie & Lumber Co., and will make accessible large
tracts of timber in the eastern foot-hills of the Rocky Moun-
tains. The line will connect at Cimarron with the St. Louis
Rocky Mountain & Pacific Ry., which road, including the
timber in question, has tributary about 1,000,000,000 feet
of saw timber, 18,000,000 railroad ties and a vast amount
of mine material.

Cleveland Electric Ry.— Armistice Extended.— An agree-
ment was signed on Feb. 8 with the Municipal Traction Co.
extending the armistice (V. 84, p. 157) subject to termination
at any time by either party on 24 hours’ notice. Negotia-
tions for settlement are reported to be progressing satis-
factorily.— V. 84, p. 157, 101.

Colorado & Southern Ry.—First Dividend on Second Pre-
ferred.— An initial dividend of 2%, supposed by some to be
a semi-annual distribution, has been declared on the $8,500,-
000 4% non-cumulative second preferred stock, payable
along with the usual semi-annual dividend of 2% on the
$8,500,000 first preferred stock on April 1 to stockholders
of record March 16 —V. 84, p. 220, 270, 276.

Connecticut Railway & Lighting Co.— Exchange of Com-
mon Stock— Cash Payment.— President A. M. Young, under
date of Feb. 1, requests the common stockholders to deposit
their certificates with the Colonial Trust Co. of New York in
accordance with the agreement of Dec. 19 1906, making the
cash payment ($10 per share) and receiving “in lieu of said
certificates so delivered for cancellation new certificates of
stock representing such shares, in accordance with the
terms of said agreement.”

Lease.— The terms of the lease of the property to the
Consolidated Railway Co. (the trolley subsidiary of the New
York New Haven & Hartford RR.) arefstill withheld from
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publication, having been given out only in confidential form,
and being still, it is said, subject to change. A pressjdis-
patch from New Haven gives the following particulars,
which are interesting and apparently based on official docu-
ments, though open, of course, to inaccuracies and the afore-
said possibility of change:

=The preferred stock which, Aug. 1 1906, was 60,228 shares of $100 each.
Is to be raised to 81,429 shares by the issue of 21,201 shares, representing
cumulative dividends upon the preferred stock, first to be issued in the
form of scrip. Of this amount the United Gas Improvement Co. of Phila-
delphia will have about three-fourths. Provision is made for payment of
$4 ‘a share a year in quarterly dividends_on the preferred stock (by its
terms a 5% stock, at least originally.— Ed.) the common stock coming
in for the same amount of dividends provided the $10 assessment is met,
and the payments by the lessee comlpany justify it. i i

Attached to the agreement is the lease by the Consolidated Railway Co.
of the Railway & Lighting Co. This provides for a first payment beginning
Aug. 11906 of $975,000, rising to $1,400,000 on Aug. I 1914, to be made
ia_quarterly payments except _the sums required for fixed charges.

The total amount to be paid into the treasury by the lessee compan?/
for interest and sinking fund Is $673,8S2. the sinking fund being one-half
of 1% upon the bonded debt of the lessor company outstanding, which is
$12,491,378, and in addition an underlying bonded debt of $209,000 of the
old Connecticut Lighting & Power Co. and $706,000 of the Bridgeport
Traction Co and $59,700 of the Derby Street Railway Co. The total

annual payments to the sinking funds are $62,445 a year up to the first
day of July 1950. The lease is made for 999 years.

Earnings.— For years ending June 30:

Year—e Gross. Net. Other Inc. Taxes. Interest. Bal.,Sur.
1905-06.%$1,682,740 $747,989 $328,293 $104,483 $584,848 $386,951
1904-05. 1,420,094 582,477 207,390 92,865 556,422 140,580

Of the other "other income,” $327,351 in 1905-06 and S206.737 in 1904-0 5
was from the gas and electric departments.—V. 83, p. 1523.

Denver City Tramway Co.— New Securities.— The share-
holders will meet in Denver on Feb. 19 in order to amend
the articles of incorporation for the purpose of authorizing
an increase in the authorized limit of capital stock from
$5,000,000 to $20,000,000 also to authorize an issue of
$20,000,000 5% 20-year coupon gold bonds to be secured by
mortgage upon all the property of the company now owned
or hereafter acquired.— V. 84, p. 220.

Erie RR.— Quarterly.— The earnings for the quarter and
six months ending Dec. 31 were:

3 mos. Gross.Net. Other income. Charges. Bal.,sur.
1906 $12,529,299  $4,094,955 $175,87 $3,206,299 $1,064,535
1985 11,927,500 3,823,139 79,132 2,919,315 982,956
1906 $24,825,271  $8,227,999  $292,367 $6,244,413 $2,275,953
190 23,707,569 8,014,516 142,701 5,783,978 2.373,139

—VS. 84, p. 270, 158.

Grand Trunk Ry. of Canada.— Increased Dividend on
Third Preference Shares.— A Canadian Associated Press cable
from London, dated Feb. 8, said:

The accounts for the past half-year show a surplus of £539,600 available
for dividends, which will admit of tlie ﬁayment of dividends for the half-
year on the 4% guaranteed stock, and the first and second preferred stocks
(2M% each), and a dividend of 3% for the year (1906) on the third prefer-
ence. carrying forward £13.200.

The dividend for 1906 on the third preference, stock com-
pares with 2% paid for each of the years 1905 and 1903 and
1% for 1902. No payment was made for the year 1904.
— V. 83, p. 1469.

Interborough-Metropolitan Co.— See Interbroough Rapid
Transit Co.

Interborough Rapid Transit Co., New York.—Sale of
Notes.—Wm. A. Read & Co., New York, and Lee. Higgin-
son & Co., Boston, have purchased $10,000,000 3-year
5% notes of $1,000 each, dated March 1 1907 and due March
1 1910, but subject to call at 101 and interest on and after
March 1 1909 on thirty days’ notice. The proceeds, we are
informed, will take care of the company’s entire floating
debt and will be used in part for the extension of the Subway
to Brooklyn (this extension will be opened by July 1), and in
part to finance the purchase of interests in the Cong Island
traction properties, acquired within the past two or three
years. The only other obligations of the company are
the $15,000,000 notes dated 1905 and due May 1 1908.
The surplus earnings for the year ended July 1 1907,
it is estimated, will exceed four times the interest charge.—
V. 83, p. 1470.

Lake Shore Electric Ry., Cleveland.—Report.— See
nual Reports” on a preceding page.

Sale of Notes.—The companj’, it is said, has sold $550,
000 3-year 6% gold notes secured b}” deposit of gen-
eral mortgage 5% bonds. The proceeds will be used on
account of improvements made in 1906 and 1907.— V. 84,
p. 158, 51.

Lancaster Railway & Light Co.— New Holding Co.— See
Susquehanna Railway, Light & Power Co. below.— V. 84.
p. 271.

Lewiston Brunswick & Bath Electric RR.— Consolidation
— The “Boston Financial News” of Jan. 29 quotes a repre-
sentative of the syndicate regarding the proposed merger as
follows and says that the Bangor Railway & Electric Co.
“is wholly outside of the consolidation.”

There will be four roads in the consolidation, the Lewiston Brunswick &
Bath, the Auburn Mechanics Falls & Norway, the Augusta Wiiithrop &
Gardiner and the Augusta & Waterville, the last not yet built. These,
with a number of short connecting line:, will be united under the name of
the Lewiston Augusta & Waterville RR. We expect to spend about
SI.500.000 to get this system in order. We intend building the Augusta &
Waterville line as soon as the Railroad Commission will let us. We have
secured the right of way over the entire distance: there remain only a few
minor technicalities.—V. 82, p. 509.

Louisiana Railway & Navigation Co.—First Passenger
Train.— The first passenger train into New Orleans ran over
the line on Feb. 8. Compare V. 83, p. 109S.

Maryland & Pennsylvania RR.—Report.— The results for
the year ending Dec. 31 were:

“An
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Cal. Gross Net Int. on Int. on Misc. Balance,
Year—e Earnings. Earnings. 1stM.B'ds. Incomes. Deduc’'ns. Surplus.
1906 $354,354 $110,8 $40,002 $30,000 $1,099 $33,755
1905 344,626 114,360 46,236 36,000 32,124

—V. 82, p. 1380.

~AMississippi Arkansas & Western Ry.—Bonds Pledged.—
See Bliss-Cook Oak Co. under ‘“'Industrials” below.— V. 75,
p. 442.

Missouri & Kansas Interurban Ry., Kansas City, Mo.—
Bonds Offered-—Road Operated with Independent Motor Cars
Having Electric Dynamos Run by Gasoline Engines.— Swart-
wout & Appenzellar, New York City, offer forsale $500,000
first mortgage 5% fifty-year gold coupon bonds of $1,000
each, dated Jan. 1 1906 and due Jan. 1 1956. Interest pay-
able July 1 and Jan. 1at St. Louis Union Trust Co., trustee.
“Payment of interest for two years from Jan. 1 1907 (during
the early period of development of the property) is guaran-
teed by a cash deposit of $100 on each $1,000 bond.” The
road, 20 miles in length, was opened for traffic in Nov. 1906.
A. F. Hunt Jr. is President; Alex. Monroe, Vice-President;
Chas. E. N. Coles, Secretary and Treasurer. Office, Gotham
Bldg.,~Baltimore Ave. and 11th St., Kansas City, Mo.

Extracts of Letter from President Hunt, Dec. 1 1906.

The company is a railroad corporation organized under the laws of
Kansas with a capital stock of $1,000,000, in shares of $100 each. Total
authorized bond issue $600,000, of which $500,000 has been issued for the
construction and equipment oi the railroad from Kansas City to Olathe,
and $100,000 Is reserved for additional terminals, equipment, &c. The
road starts at Kansas City, Mo., connecting with the Roanoke terminus of
the Metropolitan Street Railway, and ﬁasses through or near Rosedale,
South Park, Merriam and Lenexa. The population of Kansas City is
300,000 and that of Olathe 7,000, and while none of the intermediate towns
has in excess of 500 inhabitants (with the exception of Rosedale, which
has 3,500), they lie close together in a rich agricultural territory,
baund to furnish_an ever increasing traffic in passengers, freight and ex-
press and alone fitted to supply the demand for suburban homes adjacent
to Kansas City.

There is not a bridge or trestle on the line, and the grade never exceeds

The line, except in Rosedale, Lenexa, Kansas City and Olathe,
passes over a private right of way, 80 feet In width, owned in fee simple.
Steam:railroad grades and construction, 70-lb. rails; stone depot and live
combination stone and wood depots. Equipped with three independent
motor cars, operated by the Strang system, a combination of gasoline
engine, electric dynamo, storage battery and electric motors. The engine
furnishes the power to run the dynamo, which generates electricity for the
motors. The storage battery receives the surplus current when the load is
light, and furnishes the excesSs power required on starting, during accelera-
tion and in climbing grades. The equipment also includes 4 passenger
coaches, 2 freight cars and 1 locomotive, but this will be increased in the
spring to meet the demands of increasing traffic.

Nashua & Acton RR.—New Company.— A bill has been
filed in the Massachusetts Legislature to incorporate this
company, with Benjamin A. Kimball, Charles E. Morrison,
Herman F. Straw, Frank W. Maynard, William H. Beasom
and John F. Webster as incorporators, to purchase from the
Concord & Montreal RR. the property and franchises of the
Nashua Acton & Boston RR. (V. 82, p. 568, 392). The
capital stock is not to exceed $500,000; par of shares $100

each.

New York Central & Hudson River RR.— Terminal Office
Building in New York.— The “Railway Age” of Feb. 8 con-
tains a short illustrated article regarding the 18-stoiy office
building which is to be erected by the company in New York
city on the site, 275x460 feet, bounded by 43d St., Lexing-
ton Ave., 45th St. and an extension of Depew Place, part of
the New York terminal.— V. 84, p. 340, 271.

New York City Ry.— Transfer Decision.— The Appellate
Term of the Supreme Court, First Department, on Feb. 11,
by a vote of two to one, in the case of one Kelly against the
company, held that the latter was liable to a $50 penalty for
refusing to give a second transfer to enable the passenger to
have one continuous ride for a 5-cent fare to his place of
destination, even though he traveled both north and south
in so doing. Justices Gildersleeve and Amend concurred in
the majority opinion. Justice MacLean dissenting. An
appeal will be taken to the Appellate Division.— V. 83, p. 966.

New York New Haven & Hartford RR.—Offer for Steam-
ship Lines Declined.— The directors at a meeting held on
Feb. 9 voted to decline the offer of Charles W. Morse and
associates to purchase the company’s steamship lines, in-
cluding the New England Navigation Co. The price offered
for that company’s $5,000,000 stock is unofficially reported
as $400 per share, par value $100.

Sale of Bonds.— The company has sold to Kuhn, Loeb &
Co. 145,000,000 francs 4% 15-year debentures, equivalent
to about $28,000,000. The bonds will be exclusively placed
upon the foreign markets. They will be issued in francs
with a fixed rate in marks and sterling. The details as to
the issue have not yet been determined upon.

Terms of Lease.— See Connecticut Railway & Lighting Co.

Steamships.— See Boston & Philadelphia Steamship Co.
under “ Industrials.”

Merger Plan.—The Massachusetts Legislature has re-
cently' been considering a bill to authorize this company’s
leased line, the Old Colony RR.. to purchase the franchises
and property of the Boston <k Providence RR., which is
operated under lease at 10%yearlyon $4,000,000 stock, most
of which is owned by the public. At a recent hearing
Colonel Benton, representing the X. 'l . H. Il. & H. RR.,
gave the following facts as reasons for permitting the merger.

In 1888 the Boston & Providence was leased to the Old Colony RR., this
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owned by outside stockholders,Swhilel40%jisiheldiby tlie New Haven.
Purchase of the Providence Company is_the lirst step to eventual purchase
of the Old Colony by theSNew”~Haven.

Boston Terminals.— A bill is pending in the Massachusetts
Legislature to authorize the company to increase its Boston
terminal facilities by the purchase of the stocks and property
of the Roxbury Central Wharf and the South Bay Wharf &
Terminal Co. Nathaniel Thayer and Charles S. Mellenjnow
hold the stock of the two companies as trustees of the”New
Haven Co.— V. 84, p. 340, 271.

Newtown (Pa.) Electric Street Ry.—Foreclosure Sale.—
This road was sold under foreclosure on Jan. 26 at Doyles-
town, Pa., and was purchased for $100,000 in the interest,
it is reported, of the Newtown Langhorn & Bristol Street Ry.
Co. Of the $300,000 of outstanding bonds, $200,000 were
owned by the Railways Co. General. A provision of the
mortgage, we are informed, gives priority of lien to the”~cou-
pons in default over the principal of the mortgage.

Northern Central Ry.— Merger Plan Disapproved— Divi-
dend Increase Recommended.— The committee of shareholders
appointed in November 1903 on Feb. 11 issued a statement
to be submitted to the annual meeting on Feb. 25 advocating
the abandonment of the proposed merger of the Northern
Central with the Pennsylvania. The committee recom-
mends that the directors fix the rate of the next semi-annual
dividend at 5%, and that regular dividends shall be paid
thereafter at not less than 5 per cent so long as the com-
pany’s net income shall warrant the same.— V. 84, p. 103. yj

Northern Maine Seaport RR.—Bonds Resold.— A.$&B.
Leach & Co. and Messrs. Mackay & Co., who recently*pur-
chased jointly from Brown Bros. & Co. the remaining $500,-
000 first mortgage 5% bonds held for the account of the~bond
syndicate, have sold practically the entire block, the bonds
having been offered at prices to net aboutH”~"g%%See full
particulars in V. 82, p. 392.

Philadelphia & Erie RR.—Report.— For calendar year:

Gross het Fixed x Divi- Extraor- Bal.
Year. Earninsgs. Income. Cnarsges. dends. dinarX. Surgp.
190C - $8,342,875 $2,309,785 $1,336,302 $647,100 $202,421) $63,954
1905 8,255,366 2,527,132 1,271,503 647,100 546,264 62,265

x Includes dividends on special stock, $1(?8,000, and 6%
stock, $479,100; total, $647,100.

Sale Authorized.— At the annual meeting on Monday “the
agreement between the Pennsylvania RR. Co. and the Phila-
delphia & Erie RR. Co., dated Jan. 18 1907, for the sale to
and acquisition by the former of the franchises, corporate
property, rights and credits of the latter” was authorized
by vote of the shareholders almost unanimously.—V.i84,
p.221.

Pittsburgh Cincinnati Chicago & St. Louis Ry.— Offer to
Exchange Stock.— See Chartiers Ry. above.— V. 83, p. 1471.

Rio de Janeiro Tramway, Light & Power Co., Ltd.—
Status.— Baillie, Wood & Croft, 42 King St. West, Toronto,
Canada, in a circular recommending this company’s stock
and bonds, which the firm says have fluctuated during 1906
between 39 and 52 and between 74 and 82 respectively/give
the following particulars, which should be read in connec-
tion with the authoritative statement in V. 83,'p. 214:~ 1:U

on common

Capitalization— Authorized. Issued.
Bonds (5% first mortgage gold bonds). ...$25,000,000 $20,900,000
Stock (shares of $100 each) ... 25,000,000 21,993,900

The bonds are issued in denominations of $100, $500 and 51,000 andjarc
secured by a lirst mortgage dated Jan. 1 1905 in favor of the”~National
Trust Co., Ltd., as trustee. Interest 5% per annum, payable Jan. lj'and
July 1 at offices of Canadian Bank of Commerce, either’in London, New
York or Toronto. Principal redeemable in gold at par, at the same places,
on Jan. 1 1935. Sinking fund towards redemption of bonds, commencing
in 1910, 1% upon the total amount of bonds outstanding.

The company is a Canadian limited company, incorporated in June 1904,
which has acquired a well-established tramway business and is establish-
in% a gower and lighting business in the city of Rio de .Janeiro under certain
valuable concessions. The company owns two great water powers, capable
of developing, the one 40,000 horse power and the other 100,000 horse power
in the drycst season. At present about 17,0%0 horse power is used In the
city for industrial purposes; new docks are being constructed, which are
being eqnipped with electrical cranes, and there is also considerable power
used in the Immediately surrounding country. As coal in Brazil costs from
S) 80 to $8 7> per ton, the board expect a ready market outside of the
company’'s own enterprises for at least 20,000 horse-power as soon as they
are able’to deliver It.

In spite of the construction of the underground system and other exten-
sive _improvements, which have necessitated the entire suspension of the
service o:i various lines for long [i?‘erlods, the company’s net Income, for the
lirst twelve months during which It has had control of the various enter-
prises acquired is estimated, subject to audit, to have exceeded $1,265,333.
The first part of 1907 will be occupied in construction, but when the works
are completed the directors expect that the net earnings will be sufficient
to meet all fixed charges and to pay regular dividends upon the stock.

Actual Earnings (the Gross Being Equal to about $5,913,249 Per Annum.)

Month— Gross. Nat. \ Month— Gross. Net.
August 1906-------- $492,823 $115,551 October 1906 $'>08,330 $156,600
September 1906__ 477,330 132,000 [November 1906_. 492,600 150,960

See further particulars in V. 83, p. 214, 436.

St. Louis & San Francisco RR.—Offering of Car Trusts
Guaranteed by American Car & Foundry Co.—The First
National Bank of Chicago, bond department, is offering at
par and interest for the 1907-09 maturities; 99% and interest
for the 1910-Jan. 1912 maturities: 99” and interest for the
July 1912-1914, and 99 and interest for 1915-1917. the unsold
part of $3,300,000 gold car trust 5% notes of $1,000 each,
guaranteed principal and interest by the American Car &
Foundry Co., the maker of the cars. The notes are dated
Jan. 1 1907, interest payable Jan. 1 and July 1 at the First

lease expiring April 1 1987. The rental is 10% on the capital of $4,000,000,
and the Old Colonv agreed to pay the $600,000 debts of the Providence
Company. Raising of grades entailed nearly $4,000,000 expense, while
abolishing grade crossings cost $2\000,000. The Providence Company
owns one-lIfth or the capital stock of the Boston Terminal Station. The
extension of the Providence line, parallel with the Boston & Albany, cost
$2,000,000. Itwill be necessary to take out about nine more crossings, at
heavy cost. These expenditures were required to keep In pace with the
growth of business. About 60% of the stock of the Old Colony Co. is
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Trust & Savings Bank, Chicago. Principal matures $165,-
000 semi-annually from July 1 1907 to Jan. 1 1917, both
inclusive.

These notes are issued by the St. Louis & San Francisco RR. Co.. who
leased these cars from the 'First Trust & Savings Bank, Chicago, and the
St. Louis Union Trust Co., St. Louis, trustees, paying $375,000 in cash,
being 10% of the cost of the cars, and gave their notes for the balance
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Cars Costing $3,732,000 held bn Trustees until all Notes are Paid.
2.000 bos cars, 250 Hat cars, 60 cabooses.
500 stock cars, 500 furniture cars,

Form of Guaranty Printed on the Notes.

The American Car & Foundry Co., for value received, hereby %:uarantees
that the car trust notes of the St. Louis & San Francisco flg. 0. dated
Jan. 1 1907, numbered from 1to 3,357, both inclusive, shall be paid, both
principal and interest, promptly at maturltg as such principal and interest
may from time to time mature.—V. 84, p. 340.

Seaboard Air Line Ry.—Subscriptions for Bonds.— Stock-
holders, we learn, have subscribed for the greater part of
the $7,300,000 of the 5% 30-year collateral trust bonds
offered them recently at 90 and interest. Compare V. 84,
p. 272; V. 83, p. 1412.— V. 84, p. 340.

Southern Railway Co.—Listed.— The New York Stock Ex-
change has listed §250,000 additional St. Louis Division 4%
bonds of 1951, §800,000 additional Memphis Division first
mortgage 5% bonds of 1996 and S1,351,000 additional first
consolidated mortgage 5% bonds of 1994, making the
total amounts listed 812,500,000, §6,583,000 and §48,-
137.000 respectively.

Expenditure on Accounts of which the Additional Bonds were Issued.
St. Louis Div. 4s ($250,000), chiefly Jasper-French Lick extension,$231,000.
Memphis Div. 5s ($800,000). construction of line Stevenson, Ala., to Chat-

_tanooga, Tenn., $925,000. i .

First consol. 5s ($1,351,000), sundry improvements and additions, namely:
Yards, depots and water stations, $422,827; new and additional side-
tracks and other tracks, $331,501: new a id additional equipment, $7S,-
023; real estate and right of way, $36,308: total, $868,719. Also for
the acquisition of $572,000 Virginia Midland 6% bonds due Ma ch 1
1906, deposited with the trustee, and _in exchange for $1,000 Charlotte
Columbia & Augusta rirst mortgage 5% bonds.

Purpose of Issuance of $48,137,000 First Consolidated Mortgage Bonds.

Purposes of reorganization $21,911,000
Cincinnati extension bonds and Ala. Gt. So. Ry. Co., Ltd., stock 2,100,000
New construction, new equipment and the acquisition of branch

lines or_securities thereof . . 16,000,000
Redemption or acquisition of prior lien bonds 4,865,000
Retirement of equipment trust obligations 3,261,000

Increase “Railroad Gazette” of Feb. 8
said:

Under the adjustment reached Feb. 5 all conductors, trainmen and yard-
men of the Southern Railway are to receive an increase in wages, the total
amount involved being between $350,000 and $400,000 a year. No ilat in-
crease is given, the increase in every case being dependent on conditions.
The increase amounts, however, from 6% as the minimum to 25% as the
maximum.— V. 84, p. 340, 221.

Susquehanna Railway, Light & Power Co.— New Holding
Co.—The company was incorporated in New Jersey on
Jan. 30 as a holding company to take over control of the
Lancaster Railway & Light Co. (see V. 84, p. 271) and
electric railway, light and gas properties in other cities.
The authorized capital stock consists of §10,000,000 each
of common and 5% preferred stock, the latter having the
further right to share pro rata with the common stock in
dividends up to 7% . Par of shares, §100 each. Further
facts will be made public shortty.

in Wages.— The

Toronto Railway.—Report.— The results for the calendar

year were:

Year. Gross. et. Charges. Paving. Div's (5%). Balance
1906 ,..$3,109,740 $1,463,224 $566,163 $30,966 $460,241 $355,854
1905 ... 2,747,325 1,186,887 464,306 79,997 350,000 292,584

From the balance as above there was deducted for contin-
gent account §100,000 in 1906, against §50,000 in 1905, leav-
ing surplus of §255,854 in 1906, against §242,584 in 1905.
— V. 82, p. 930.

Twin City Rapid Transit Co.— Report.— The results for the
year ending Dec. 31 were:

Year— Gross. Net. Int. & taxes. Dividends. Balance.
1906 $5,644,988 $3,019,609 $1,137,427 $1,162,500 $719,682
1905 4,759,263 2,640,117 1,050,797 1,091,387 497.933

Dividends include 7% (8210,000) on the preferred ;>id
5% on the common yearly, the latter amounting to §912,5 O
in 1906, against §881,387 in 1905. From the balance as
above there was appropriated for renewal funds §482,000 in
1906, against §240,000 in 1905, leaving a surplus of §237,682
in 1906, against §257,933 in 1905.— V. 83, p. 1525.

United Railroads of San Francisco.—Listed.— The New
York Stock Exchange has listed §1,000,000 additional 4%
sinking fund bonds of 1927, making the total listed §21,000,-
000, and has authorized the listing from time to time, but
prior to Sept. 1 1907, of §4,409,000 additional of said bonds
on official notice that they have been sold, making the total
amount' authorized to be listed §25,409,000. The entire
85,409,000 additional bonds are to be issued as follows:

“The company is now and has been long actively engaged in the better-
ment and Improvement of Its premises, acquisition of cars, purchase and
laying of new rails, buildingof car barns, acquisition of electric machinery,
equipment and apgliances necessary to the operation of Its railroads and
generally in and about the reconstruction of its lines as electric railroads.
The company has actually expended in and about such work of reconstruc-
tion. betterment and Improvement, to the date of this application (Jan. 24
1907), upwards of $3,870,564, and has entered into contracts to be per-
formed within the ensuing six months for additional construction, better-
ments and improvements, upon the lines above indicated to the amount of
upwards of $2,717,351.”

Income Account for 11 Months ending Nov. 30

1906 (Earthquake Year) and
Calendar Year 1905.

Period Gross Net Interest  Sinking lleneicals Balance.

Covered. Earnings. Income. Charges. Funds. ADesprec. Suré)lus‘
$ S $ $

781,666

1906 (11 mos.) .5.393,587 2,640,756 1,445,189 284,088 129,813
1905 (year) 7,066,891 3,476,868 1,524,050 265,338 353.344 1,334,136
— V. 84, p. 340, 104.

United Railways Investment Co.—Bonds and Earnings of
Subsidiary.— See United Railroads of San Francisco as
above.— V. 84, p. 104.

West Chester (Pa.) Street Ry.— Name.— This is the cor-
rect name of the company whose bonds are being offered by
George B. Atlee & Co., Philadelphia— not “Westchester
Street Ry.” as printed last week.— V. 84, p. 340.
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INDUSTRIAL, GAS AND MISCELLANEOUS.

American Coal Co. of Allegany County, Md.— Extra Divi-
dend.— The directors of this New Jersey corporation on
Feb. 11 declared a semi-annual dividend of 5% and a special
dividend of 25% upon the §1,500,000 capital stock, payable
on March 1 1907 to holders of record Feb. 18. The extra
disbursement, it is understood, represents a part of the pro-
ceeds of the company’s interest in the Georges Creek & Cum-
berland Railroad Co., which was sold to the Gould interests
last month.— V. 84, p. 222.

American Smelters’ Securities Co.— New Directors.—At a
meeting of the directors on Feb. 11 the board was increased
from 1/ to 20, the following men being elected:

Arthur L. Walker, Joseph Clendenin, John K. MacGowan, William H.
Pierce and John N. Steele were chosen directors, two to nil vacancies on
the board. The lirst four of the new directors were also elected as members
<:)Lf34tge executive committee, two to till vacancies in the same.—V. 83, p.

American Smelting & Refining Co.— New Officers.— On
Feb. 11 the board of directors voted to increase the executive
committee from 14 to 16 and elected as members thereof
Arthur L. Walker, Joseph Clendenin and John K. Mac-
Gowan, one of the three being chosen to fill the vacancj'
caused by the resignation of Simon Guggenheim, who was
recently elected United States Senator from Colorado.—
V. 84, p. 222, 160.

American Writing Paper Co.—Not Authorized.—The
shareholders at the annual meeting on Feb. 13 declined to
approve the proposition to reduce the authorized capital
stock from $25,000,000 to §22,000,000 by reducing the
limit of common stock issue from §12,500,000 t089,500,000
through the cancellation of the §2,000,000 of treasury shares
and the $1,000,000 which has never been issued. * Edwin
Gould, Third Vice-President, it is reported, opposed the
step.— V. 84, p. 161.

Balaklala Consolidated Copper Co.— New Stock.—The
stockholders will vote Feb. 23 on increasing the stock from
400,000 to 600,000 shares (8§25 each). Boston despatches
state that 100,000 shares of the new stock which have been
underwritten by strong financial interests in Boston and
New York will be offered to the stockholders of record
March 4. The company has outstanding §1,500,000 6%
gold bonds.

Bell Telephone Co. of Missouri.—Option to Subscribe.—
The shareholders of record Feb. 26, it is learned, have the
option to subscribe at par on or before March 30 for §2,028,000
new stock in the ratio of three shares of new stock for every
ten shares of present stock. Subscriptions are payable
20% April 5, July 5 and Oct. 5 1907, and Jan. 6 and April 6
1908. The present outstanding stock is §6,760,000, on
which 8% is paid.— V. 82, p. 754.

Border City Manufacturing Co., Fall River.— Dividend
Increased.— The directors have declared a quarterly dividend
of 10% on the §1,000,000 capital stock. The dividends paid
in 1906 aggregated only 937% and in 1905 only 3J4%.
Compare V. 83, p. 325.

Boston & Philadelphia Steamship Co.— Change in Control.
— Kidder, Peabody & Co., Boston, have purchased a
majority of the §1,500,000 stock in the interest, it is
commonly supposed, of the New York New Haven &
Hartford RR.

The price offered, it Is stated, is $185 a share in cash for small lots (less
than five shares) and for blocks of live shares (par $100 each) $55 cash
and a $1,000 convertible bond of the American Telephone & Telegraph Co.
of the issue recently offered to the public at 92H (V. 84, p. 273), the cash
and bond on this basis _being equivalent to $196 a share. The stock is
%’ﬂdn{o ha\igsgecelved dividends of 6% per annum since 1902. Compare

. ., p. .

Butte Coalition Mining Co.—Dividend Increase.— See
United Copper Co. under “Annual Reports” on a preceding
page.— V. 83, p. 1172, 1038.

Central District & Printing Telegraph (Bell Telephone
Co.), Pittsburgh.—Report.— For the calendar year:

Gross. Net. Dlvs. (8%). Bal.sur.

$3,901,310 $952,752 $860,000 $92,702

3,372,292 902,471 800,000 102.471

New Stock.— The directors have authorized an increase

in the stock from §11,000,000 to §13,000,000, the §2,000,000
new stock to be offered pro rata to the present stockholders.
— V. 82, p. 1375.

Chace Mills, Fall River.—Stock Dividend.—The share-
holders voted on Feb. 6 to increase the capital from $900,000
to $1,200,000 through a stock dividend of 33 1-3%. V. 84,
p. 273.

Chesapeake & Delaware Canal Co.—Purchase Recommen-
ded.— The Commission appointed last year under authoriza-
tion of Congress (V. 83, p. 92) consisting of Gen. F. Agnus,
Major C. A. F. Flagler and Mr. F. T. Chambers, of the
Engineer Corps of the Navy, has recommended the purchase
of this company's barge canal for $2,514,290. A bill has
accordingly been introduced in Congress authorizing the
purchase at not to exceed $2,500,000.

The Commission further recommends the enlargement of the canal,
making the channel 35 feet deep and 150 feet in minimum width. The
cost of such a canal Is estimated at $20,621,000, or for a 30-foot depth.
$17,312,000. A canal over the Sassafras River route would, they say, cost
at least $500,000 more. The Mag/land & Delaware Ship Canal Co. was
organized many years ago to build a canal by this ia.t-named route and
acquired a small amount of property. Its capital stock, originally large,
was several years ago considerably reduced. The company's organization
has been maintained, William J. Roe of Newburgh, X. Y.. having recently
been Interested, and It was hoped to sell out to the Government.—V. 83,
p. 1100.
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Chicago Junction Railways & Union Stock Yards Co.—
Annual Statement.— The statement for the calendar year 1906
shows for the operating companies: Gross earnings, 85,471,
866, being a decrease from 1905 of 867,232; net earnings,
§2,039,982, a decrease of S1,818. The annual income ac-
count of the holding company for 1905 shows a surplus of
$212,526, after the payment of the usual dividends, against
$207,820 in 1905.— V. 82, p. 564.

Cleveland Cliffs Iron Co., Cleveland, O.—Extra Dividend.
— This company, incorporated under the laws of West Vir-
ginia in 1890, paid on Jan. 15 an extra dividend of 2% in
addition to the quarterly dividend of 3% which it has been
paying for some time past. The authorized issue of capital
stock is 85,000,000 in shares of $100 each, practically all
outstanding. No bonds.

Business in 1906.—The “Ilron Trade Review”
land in its issue of Dec. 29 1906 said:

The Cleveland ClilTs Iron Co. has finished the year with shipments of a
greater volume of ore than any preceding season, namely,2,221,7r>3 tons,
This is to be compared with 2,101,021 tons last year and with 1,226,125
tons in 1004. The company has not only made a Iarger production than
before fro*n some of its older mines, but it has added the Iron Belt, on the
Gogebic, the Crosb%_on the Mesabi and the Austin on the Marquette range.
Crosby mine has shipped this year 115,000 tons.

Wm. G. Mather is President and Treasurer
Sheadle is Secretary.
p. 272.

j Consolidated Steamship Lines.— See New York & Cuba
Mail Steamship Co.— V. 84, p. 223, 161.

Cumberland (Bell) Telephone & Telegraph Co.— New Stock
Authorized.— The shareholders at the annual meeting on
Feb. 7 authorized the proposed increase in the limit of capital
stock from $20,000,000 to $30,000,000 (see V. 84, p. 162, 105)

New Directors.— John W . Barr, President of the Fidelity
Trust Co. of Louisville, Ky., and W. S. Bransford, of Nash-
ville, Tenn., have been elected directors to succeed N.
Baxter Jr., of Nashville, and the late George R. Knox.

Report.— The results for the calendar year were:

of Cleve-

and J. H.
Compare V. 82, p. 1441, 630; V. 79,

Year— Gross-. Net. Charges. Div. (7%). Bal.sur.
1906 $5,384,844 $1,9:57,437 $405,001 $1,129,504 $402,932
1905 4,656,423 1,679,450 320,166 940,691 418,592

—V. 84, p. 162.
Ellsworth Coal Co.— See Ellsworth Collieries Co. below.

Ellsworth Collieries Co., Pittsburgh.— Status.— This com-
pany, incorporated at Harrisburg, Pa., on Feb. 4, has taken
over the propertj® of the Ellsworth Coal Co., recently pur-
chased in the interest of the Lackawanna Steel Co. (see report
of that company in V. 84, p. 269, and also V. 83, p. 1593).
The company’s 81,000,000 capital stock is all pledged as
part collateral for the secured notes of the Lackawanna
Steel Co., described below under caption of that company.

Bond Issue.— A mortgage dated Jan. 1 1907 has been
made to the Farmers’ Loan & Trust Co. of New York, as
trustee, securing $2,000,000 purchase money notes and
$6,000,000 gold sinldng fund purchase-money bonds.
This mortgage covers more than 15,000 acres of coal land
in the eastern part of Washington County, on which have
been erected four shafts.

Output.— The Ellsworth Coal Co., it is stated, produced
last year (1905 or 1905-06) 1,321,628 tons of coal and em-
ployed 1,469 hands. The Lackawanna Steel Co. is said to
have paid about $7,000,000 for the property.

Fairmont Oil & Gas Co.— Contract.— See Manufacturers’
Light & Heat Co. under “Annual Reports” on a preceding
page.

(J. A) Fay & Egan Co., Cincinnati.— Increased Dividend.
— A quarterly dividend of 1% % has been declared on the
$1,000,000 common stock, placing the stock on a 7% basis,
contrasting with 5% yearly at last accounts, payable Feb. 20.
Compare V. 78, p. 1170, 345.

Fort Worth Stock Yards Co.— Called Bonds.— Fifty first
mortgage 5s of 1902 due March 1 1922 will be paid at 105
and interest on March 1 at the New York Trust Co., New
York, trustee.— V. 82, p. 337.

Fostoria Glass Co., Moundsville, W. Va.— Stock Dividend
— Hurther Facts.— The stock dividend of 20%, it is said,
was paid with the usual quarterly cash dividend of 2%
quarterly on Feb. 1. “Pittsburgh Money” of Feb. 8 says:

Heretofore the improvements have been paid out of the earnings, which
have been large. The present capitalization is $450,000. With the addi-
tion of the 20% stock dividend, this amount will be brought up to $540,000.
W. A. B. Dalzell Is President; C. B. Roe, Vice-President: A. C. Scoggins
Jr.. Secretary and Treasurer.—V. 84. p. 274; V. 76, p. 657.

Friedman Bros. Shoe Co., St. Louis.— New Stock.— This
Missouri corporation has filed a certificate of increase of
capital stock from $1,000,000 to $1,250,000, showing, it is
said, “ assets, $2,433,724 92; liabilities, $1,182,097.”

Greene Consolidated Copper Co.— Xew Officers and Direc-
tors.— On Feb. 14 an entire new board of directors, repre-
senting the Cole-Ryan interests, which recently obtained
control, and replacing the old board, which included William
C. Greene, was elected:

C. D. Fraser, J. W. Allen, W. D. Thornton. Clyde A. Mullen, F. E.
Searle, George N. White, Walter S. Reed, C. A. Wright Jr., J. C. Lalor,
Charles E. Schelde, E. A. Brennan, Edgar Davis, W. J. Sullivan and Arthur
G. Caldwell.

W. D. Thornton was elected President to succeed W. C.
Greene, C. D. Fraser, Treasurer, and J. W. Allen, Secre-
tary.— V. 83, p. 1593.

Greenwood Coal Co.—Called Bonds.— Three ($3,000) first
consolidated mortgage 6% gold bonds, due June 1 1911, viz,,
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Nos. 150, 219 and 220, were payable at par and interest on
Feb. 8 at New York Trust Co.—V. 83, p. 1101.

Guanajuato (Mexico) Power & Electric Co.— New Stock—
To Guarantee Bonds.— The shareholders will meet at Colorado
Springs on March 9 to vote on increasing the common stock
from $3,000,000 to $3,500,000 and also on guaranteeing
$1,000,000 first mortgage bonds of the Michoacan Power Co.
in consideration of $1,000,000 of the full-paid capital stock
of the Michoacan Power Co.— V. 84, p. 274.

(J. M.) Guffey Petroleum Co.— Merger Plan.— See Gulf
Oil Corporation below.— Y. 83, p. 1350, 1293.

Gulf Oil Corporation.—Plan.— This company was incor-
porated Feb. 14 under the laws of New Jersey, with $15,-
000,000 capital stock, in shares of $100,and an authorized
issue of $15,000,000 “first mortgage and collateral trust”
6% gold bonds, to unite the J. M. Guffey Petroleum Co. and
the Gulf Refining Co. per plan in V. 83, p. 1293, and to
build their proposed pipe line from Indian Territory to the
Gulf. According to one authority there are intimations
that later on the Texas Company (V. 83, p. 1417) may be
acquired.

Hartford (Conn.) Electric Light Co.— New Stock.— The
shareholders voted at the annual meeting Feb. 12 to in-
crease the capital stock from $1,800,000 to $2,100,000.
A press dispatch says it is intended to issue the new shares
to stockholders at par to provide for improvements and addi-
tions and the retirement of bonds. Compare V. 81, p. 1177.

Herring-Hall-Marvin Safe Co.—Report.— The report for
the calendar year 1906, the first issued since that for 1904,
shows actual net profits, before charging off depreciation,
$102,048. A special reserve fund of $11,000 against possible
uncollectible accounts in San Francisco was appropriated,
$31,665 set aside for depreciation and $18,159 charged to
expense for maintenance.— V. 82, p. 337, 989.

Home Telephone Co. of Dayton, O.—New Stock.— The
shareholders will vote Feb. 13 on a proposition to increase
the authorized issue of capital stock.—V. 79, p. 736, 503.

Hoster-Columbus (O.) Associated Breweries Co.— Annual
Meeting.— No annual report is issued, but President Carl J.
Hoster pronounces practically correct the following sum-
mary of his report presented at the annual meeting in that
city on Jan 28 (this summary was furnished to the “Ohio
State Journal” of Columbus by W. B. Jackson):

The compan]y on January 1 1907 paid a dividend of \}4% on the
$1,650,000 preferred stock, ‘and it is expected to continue the quarterly
dividend at this rate. Later during the year, if deemed justiliable, an
extra dividend which will be applicable to the deferred payments on the
preferred will be paid. While the Aikin law, which increased the Dow
tax to $1,000, has decreased about 20% the number of saloons in Columbus
and about 23% the number in the State, the decrease in the company’s
output has been only about 14,000 barrels, or less than 3%. The gross
earnings for the year were above $923,000, and after deducting all operating
expenses ilxed charges, bond interest, allowance for sinking fund ($50,000
of bonds having been retired during the year), depreciation charges, bad
debts and other charges, a surplus of $245,000 was earned for the stock.
The cash on hand was $393,000.—V. 83, p. 1232

~N'Indiana Natural Gas & Oil Co.— See People’'s Gas Light &
Coke Co. of Chicago under “Annual Reports” on a previous
page — V. 83, p. 1293.

International Smokeless Powder & Chemical.—Report.—
For the year ending Dec. 31:

Calendar Net Earn.  Interest Dividends Balance,
Year from Sales. & Misc. Paid. Surplus.
1906 ...$509,854 $5,874 $304,500 $199,480
190 695,549 43,269 318,000 334,280

5
V.83 p. 13507

Kansas City Breweries Co.—Report.— The report for the
year 1906 shows, it is said, that after providing for fixed
charges and sinking fund of $25,000, and setting aside $82,000
for depreciation, there remained 6% for the preferred and
sufficient to pay 13% on the common stock.

Full Preferred Dividend for 1907.— The directors have
declared the full dividend of 6% for the year 1907 on the
preferred stock, payable quarterly, the first installment to
be disbursed April 1.—V. 83, p. 1474

Keweenaw Copper Co.— Assessment.— An assessment of
$2 per share has been levied on the $2,500,000 outstanding
stock, payable $1 April 1 and $1 Oct. 1 next. This will
make the stock $12 per $25 share paid in.— V. 83, p. 1527.

Kings County Electric Light & Power Co., Brooklyn, N. Y.
—Listing.— The New York Stock Exchange has authorized
the listing of $1,800,000 additional capital stock, to be added
to the list from time to time after March 1 1907, but prior to
Sept. 1 1907, on official notice that it has been issued and
paid for, making the total amount authorized to be listed
$10,000,000. The additional stock was subscribed for by
shareholders of record Dec. 31 at par per Y. 83, p. 1232.

“The funds received from the sale of the stock will be used for the pur-
pose of liquidating the floating debt of the Edison Electric Illuminating Co.
of Brooklyn, the entire capital stock of which is owned by this company,
and for the further purpose of construction work and extensions to the
properties and business of both companies.”

Income Account for Calendar Years.
1. Edison Electric Illuminating Co.

Year— Gross. Other inc. Net. Bond int. Bal.,sur.
1006........... $2,848,822 $1,187,136 $606,560 $580,576
1905 2,542,733 $8,414 1,044,431 606,560 437,871

Note.— The net income is here given after deducting in each year $100,000
for replacement account and $50,000 for discount on bonds charged off.
The bond Interest includes the interest on the bonds of the Kings County
Electric Light & Power Co., which is paid under lease.

2. Kings County Electric Light & Power Co.

Year— Ed.Co.sur. Otherinc. Dividends. Legal exp. Bal.,sur.
1906 $580,576 $48,450 (8%) $592,000 ... $37,026
1905 437,871 46,758 (8%) 400,000 $10,000 74,629

V. 83, p. 1232.
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Lackawanna Steel Co.— Sale of Secured Notes.— The com-
pany has sold to a syndicate consisting of Kean, Van Cort-
landt & Co., Speyer & Co., Blair & Co. and Robert Winthrop
& Co., all of New York, an issue of $5,000,000 two-year 5%
secured notes of $1,000 each (c) dated March 1 1907 and due
March 1 1909, but redeemable at par, at the option of the
company, on any interest day on 60 days’ previous notice.
Secured by pledge, under a trust agreement (Central Trust
Co. of New York, trustee), of—

$2,500,000 Lackawanna Steel Co. first consolidated mortgage 5% gold
bonds due MarQh 1 1935; L
1,000,000 stock (entire Issue) Ellsworth Collieries (see that co. above);

100,000 stock (entire Issue) of Lake Erie Comgan?/ stock; .
Equity of Lackawanna Steel Co. in $12,500,000 of its first consolidated

mortgage 5% gold bonds of 1935, now pledged to secure an issue of

$10,000,000 of its 5% gold notes, maturing March 1 1910.

Note.—The above-mentioned agreement will provide, among other
things, that in the event of any mortgage being made by the company before
the payment of the above $5,000,000 two-year notes, the notes shall be
included In the amounts to be secured by such mortgage. o

The collateral trust agreement will further provide for the substitution
of other securities as collateral, subject to the consent of Speyer & Co.

The proceeds of the above notes are to be applied towards
payment of the Ellsworth Coal purchase, towards improve-
ment of the company’s plant and railway at West Seneca,
N. Y., and for other corporate purposes. The notes are to
be paid for as follows: 30% March 1 1907, 30% May 1 1907,
40% July 1 1907, or all on March 1 1907, at the buyer’s
option. Reference is made to the letter of President E. A. S.

Clarke, in V. 84, p. 269; V. 83, p. 1593.

Long Acre Electric Light & Power Co., New York.— Con-
tracts for New Plant.— One of the technical papers says:

This company, which is controlled by interests affiliated with John C.
Sheehan, 252 Broadway, New York, is placing contracts for a large power-
house to be erected in the vicinity of Longacre Square, New York. The
company prc(:foses to put up at first a plant of about 10,000 horse-power
capacity, and contracts for the engines have already been placed with the
Wilkinson Steam Turbine Co. This, it is understood, is only the Initial
size of the plant, which is expected to be made much larger in the near
future. See V. 84, p. 224.

Louisville (Ky.) Water Co.—Bonds Offered.— See “ Louis-
ville” in State and City Department on a subsequent page
of this issue.—V. 83, p. 821.

Mackay Companies.— New Trustees.— At the annual meet-
ing yesterday the board of trustees was increased from 5 to 7,
Pliny Fisk of Harvey Fisk & Sons and R. W. Smith of Osier
& Hammond, Toronto, Can., being elected to the new po-
sitions, the remaining 5 trustees being re-elected.—V. 84,
p. 224, 163.

Marseilles (111.) Land & Water Power Co.—Bonds Offered.
— Devitt, Tremble & Co., Chicago, are offering by adver-
tisement on another page, a block of the first mortgage 5%
serial gold bonds dated Jan. 1 1907, which were fully de-
scribed in our issue of Feb. 2. The bonds cover a hydraulic
plant located at Marseilles, 111., which is earning over three
times its interest charge. An electrical development is con-
templated. See V. 84, p. 274.

Michoacan Power Co.—Bonds to Be
Guanajuato Power & Electric Co. above.

Montana Coal & Coke Co., Boston.—Financial Plan.—
The committee consisting of J. A. Coram, Joseph N. Lovell
and S. S. Rosenstamm presents, under date of Feb. 9, a plan
for re-financing the enterprise, and a meeting of the share-
holders has been called for Feb. 25 to authorize an issue of
$1,000,000 6% 20-year sinking fund mortgage bonds to take
up the present floating debt ($435,000) and the $500,000
first mortgage bonds on the basis, in each case, of $1,100 in
new bonds for $1,000 of principal of old debt. A new hold-
ing company, the Montana Consolidated Coal & Coke Co.,
has also been incorporated under the laws of Maine, with
$2,000,000 stock in shares of $10 each, which will be ex-
changed, share for share, for the $5,000,000 existing shares,
the par value of which is $25, on the payment of $1 per share
in cash, the proceeds, $200,000, to be used to provide the
company with the necessary working capital.

ESStockholders are asked to deposit their stock at once with the Inter-
national Trust Co., Boston, which will issue temporary negotiable receipts
on the payment of ?5c. per share on deposit on or before March 4 and 75c.
per share on or before March 25. Full payments can be made on deposit
If desired. A very large majority of stockholders and creditors, have
already approved the above plan.

Report.— See “Annual Reports” on a preceding page.—
V. 84, p. 341.

Montana Consolidated Coal & Coke Co.—Holding Cotn-
pany.— See Montana Coal & Coke Co. above.

Montreal Light, Heat & Power Co.— City Council Votes to
Offer Company a Twenty-Year Contract.— The City Council
on Feb. 4, by a vote of 21 to 19, adopted the Payette bill
offering the company a contract to supply the city with gas
and electricity for 20 years from May 1910, when the present
contract expires.

The contract would reduce the price of illuminating gas to consumers
from $1 20, as now, to $1 05 for 1907, $1 for 1908, 95c. for 1909, and 90c.
in 1910 and thereafter; and would fix the charge for electric lighting at
15c per kilowatt hour, with a discount of 20% to 1910 and of 33 there
after. It would further limit the company’s dividends to 6% per annum
non-cumulative; would require the payment to the citg of 3% of the gross
earnings: and would permit the application of 1% to depreciation.
Surplus earnings after these deductions would be applied to the creation
of areserve fund, but after this fund reaches $3,400,000, one-third of future
surplus profits must be aﬁportioned to consumers by a reduction of rates
The city reserves the ri%_t to acquire the plant on three years’ notice at
a price to be tilxed by arbitration. The sum of $200,000 annually must be
spent in placing the wires underground, beginnjng at once. The danger
of competition is reduced by the provision that in future no wires shall be
placed in the streets except by means of conduits and subject to the same
restrictions as are Imposed on the Montreal Light, Heat & Power Co.—V.
83, p. 216.

National Biscuit Co.—Report.—See “Annual Reports” on
a preceding page. “N-

Guaranteed.— See
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Dividend Increased— Also Extra Dividend.— The directors
on Feb. 11 declared, along with the 36th regular quarterly
dividend on the $24,804,500 preferred stock, payable
Feb. 28 1907 to holders of record Feb. 14, a quarterly
dividend of 1J4% on the $29,236,000 common stock, pay-
able April 15, making the 31st quarterly dividend, but at
the increased rate of 5% per annum, the previous distribu-
tions on the common shares being at the rate of 4% yearly.
They also declared an extra dividend of 1% on the common
stock, payable April 15 1907 to holders of record March 28,
being the same amount as extra dividend No. 1, which
was paid in April 1906.—V. 83, p. 1474.

Nevada Consolidated Copper Co.— To Ratify Sale.—An
advertisement announces that the shareholders will meet at

Portland, Me., on Feb. 25 for the following purposes:

To increase the board of directors from 9 to 11 and to takeaction with
regard to the sale by this company of a one-half interest in the Nevada
Northern Ry. Co. to the Cumberland-Ely Copper Co. and the acquisition
R/Y' this company of a one-half interest in the Steptoe Valley Smelting &

ining Co. Compare V. 83, p. 1039.

New York & Cuba Mail Steamship Co. (“Ward Line”).—
Change in Control.— Charles W. Morse and associates on Feb.
13 made payment for some $2,000,000 of the $2,500,000
capital stock of the company (including some 14,000 shares
obtained from President Henry P. Booth) at or about $600
a share (par $100), and will, it is understood, purchase the
minority shares on the same basis. Payment, it is said, is
to be made largely in bonds of the successor company.

The new Ward Line Company will be incorporated probably
in Maine, with $20,000,000 stock and $10,000,000 5% bonds.
The underwriters, who are placing some $9,000,000 of the
stock at $30 per share (par $100), are headed by Hayden,
Stone & Co., Hornblower & Weeks and George A. Fernald
& Co. The control of the new company is expected to be
taken over by the “Consolidated Steamship Lines” (V. 84,
p. 53, 161, 223). The “Boston News Bureau” says:

In the year 1906 the Ward Line earned $1,300,000 net, which is equal
to 5% on the $10,000,000 bonds and 4% on the $20,000,000 of stock. It
is figured that earnings can be materially increased through the elimination
of competition, an interchange of traffic and interchange of boats. There
are now only two important coastwise lines outside the Morse combination,
the Ocean Steamship Co. line between New York and Boston and Savannah,
which is owned by the Central Railroad of Georgia, and the Morgan Line,
New York to Galveston, which Is owned by the Southern Pacific RR. The
Ward Line’s 18 steamers_have a book value of over $12,000,000 and prob-
ably could not be duplicated for $15,000,000. Of the 80,000 tonnage,
50,000, or 60%"', is brand new. The old company was so under-capitalized
as to have earned yearly for five years an average of $1,300,000, or over
50% on its stock.—V. 84, p. 341.

Ogden Gas Co., Chicago.— Lease.— See People’s Gas Light
& Coke Co of Chicago below.— V. 78, p. 1785.

People’s Gas Light & Coke Co., Chicago.— Mr. Brady
Made Chairman.— Anthony N. Brady of New York has been
elected Chairman of the board to succeed C. K. G. Billings,
who, however, remains "a director.

Leases.— The shareholders on Feb. 11 voted to take over
the Ogden Gas Co. under a lease by the terms of which, it is
said, the People’s Company guarantees the $6,000,000 bond
issue of the Ogden Company and all its other debts (as to the
bonds see V. 72, p. 244, 91). The “Chicago Tribune” says

The stockholders ratified leases of the Ogden Gas Co. (V. 78, p. 1785,
1501) and the Universal Gas Co. to the People’s Gaslight Co. It Isexpected
there will not only be a saving in general expenses but also in the cost of gas.
The People’s company has for years purchased gas from the two concerns
at a figure in excess of what the cost will be und(>r the leases. The leases
run for substantially 34 years. The organization of the Orden Gas Co. as
constituted at present will go out of existence, Ro7ger Sullivan retiring as
President. (As to the Universal Gas Co., see V. 67 p. 179; V. 60, p. 930;
V. 59, p. 154; and also People’s Gas Items V. 68 p. 474; V. 65, p. 925, 870).
— V. 84, p. 342. 225.

Pittsburgh Coal Co.—Chairman Robbins Retires.— At the
annual meeting on Feb. 11 Francis L. Robbins retired both
from the board and also as Chairman of the company.
William Flynn was elected a director in place of Mr. Robbins
and J.-C. Dysart to succeed the late P. L. Donnelly Presi-
dent Taylor, it is understood, will also be made Chairman.

Mr. Robbins, it is reported, will continue as President of
the Monongahela River Consolidated Coal <t Coke Co.

Report.— See “Annual Reports” on a preceding page — V.
83, p. 1040.

Pittsburgh'Valve Foundry & Construction Co.— Dividend
Increased.— The directors have declared a quarterly dividend
of on the $1,150,000 stock, payable March 1, con-
trasting with:

Feb. '06. May '06. Aug. '06.

1% 1%, 1%
—V. 82, p. 338.

Pocasset Manufacturing Co., Fall River.— Stock Dividend.
— The shareholders will vote Feb. 28 on a proposition to
increase the capital stock from $600,000 to $1,000,000, for
the purpose of paying a stock dividend of 66 2-3%, and in
order to make the outstanding stock to correspond more
nearly with the value of the plant. The company operates
about 115,000 spindles.—V. 81, p. 1726.

Schwarzschild & Sulzberger Co., New York, Chicago and
Kansas City.— Debenture Bonds Offered.—William Salomon
& Co., of New York and Chicago, and Goldman. Sachs & Co.,
of New York, Chicago and Boston, are offering at par
and interest, by advertisement on another page, the unsold
part of the issue of $6,000,000 6% sinking fund 10-year
debenture bonds dated June 1 1906 and due June 1 1916, but
subject to call, any or all, on any interest day, at 105 and in-
terest, and at that rate to be retired by sinking fund install-
ments to the extent of $2,000,000 prior to maturity. A full
description of these debentures and various facts regarding
the company were given in V. 83, p. 498. The bankers have
obtained also the following Information from the company:

Nov. '06. Dec. 15 '06.
1% 1% extra

Mch. 1°07.
1M% quar.
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Feb. 10 1907.]

The Schwarzschiid & Sulzberger Co. has been in continuous operation
since 1873. The company owns (free and clear) and operates extensive
packing plants in New York, Chicago and Kansas City. It is one of
the four largest packing concerns in the country, doing a business of upwards
of $75,000,000 a year. It has facilities for Kkilling over 100,000 cattle,
sheep and hogs per week. The company makes a specialty of hotel and
club trade, and buys the heaviest and best grade cattle sold at the stock
yards. Its business is almost entirelgl in fresh meats; in fact, its sales of
canned goods amount to less than 1% of its total business.

Appraised value of real estate and plants, 190G $8,697,886
Palid-in capital stock 4,373,400

Suré)lus (entirely accrued from earnings of the business), Dec.
1906 5,714,798
Quick assets at close of business Dec., 1906 13,663,168
Current liabilities at close of business Dec., 1906 5,589,274
Excess of quick assets over current liabilities at close of business

Dec., 1906 8,073,894
Average earnings (subject to interest charges) on a constantl

increasing volume of business for eight years'ending Dec., 190! 943,792
Interest requirements of debentures, 1907 360,000
Net earnings for 1906, as obtained from preliminary Statements

(after providing for all expenses and interest charges, including

Interest on these debentures), being over 20% on the outstand-

ing capital stock of the company 922,758

Subscriptions will also be received by Commercial National
Bank, Chicago, and A. G. Edwards & Sons, St. Louis.— V.
83, p. 498.

Sloss-Sheffield Steel & Iron Co.— New Dividend Period.—
The directors yesterday declared a dividend of 132% on the
common stock, payable March 1 to holders of record Feb. 19.
Dividends on the common shares have heretofore been paid
semi-annually in April and October at the rate of 5% per an-
num. The present distribution is made for the purpose of
changing the period to quarterly, March 1, June 1, Sept. 1
and Dec. 1, at the same rate, but on dates different from
those of the preferred dividends.— V. 83, p. 1417.

South Bend & Mishawaka Gas Co.—Earnings.— Cramp,
Mitchell & Sliober, Philadelphia, who are offering a limited
amount of the present issue of $640,000 consolidated mort-
gage gold 5% bonds at 9837and int.(V.84,p. 106,)Report:

Earnings for Year ended Nov. 30 1906 (Extensive Improvements only Com-
pleted July 1)

Gross earnings $208,078 ]Interest on first mortgage $25,000
Operating expenses & taxes. 110,997 |Interest on $640,000 consols. 32,000
Net earnings 97,0811Balance, surplus 40,08

This company is owned and operated by the United Gas
Improvement Co. Compare V. 84, p. 106.

Staten Island Water Supply Co.— Sale to City.— The com-
pany has agreed to accept S907,000 for the physical prop-
erties, being the amount fixed by a joint commiteee rep-
resenting the company and the city, appointed some months
ago. The amount to be paid for the sources of water sup-
ply is left to further arbitration in order that the city may
take immediate possession and begin operation of a municipal
plant.

Stirling Consolidated Boiler Co. of Barberton, Ohio.— Sold.
— See Babcock & Wilcox Co. above.— V. 81, p. 1677.

Toronto Electric Light Co.—Earnings— Dividend In-
creased.— For calendar year:

Revenue. All Expenses. Dividends. Bal.,Sur.

.$899,578 $562,848 (71i%) $217,271 $119,459

.. 775,949 471,319 (7%) 208,937 95,693

The dividend rate was increased to 8% per annum with
the last quarterly dividend for 1906 included above.— V. 84,
p. 54.

Tuscaloosa (Ala.) Water Works Co.— Sale Feb. 28.— Under
order of the Circuit Court of the United States for the North-
ern District of Alabama, on Dec. 10 1906 Receiver A. E.
Boardman will sell the property, at a price not less than
$60,000, to the highest bidder for cash, at the Court House,
Tuscaloosa, Ala., at 12 noon of Feb. 28 1907.— V. 71 ,p.920.

Union Natural Gas Corporation, Pittsburgh.—Report.—
The results for the calendar year were:

Cal. Gross Net Int. on Gas Pur- Dividends Balance,
Year. Earnings. Earnings. Bonds,<&c. chased. on Stock. Surplus.
1906 ..$2,990,926 $2,047,414 $268,600 $422,863 (8%) $720,000 $635,951
1305 .. 2,618,741 1,741,383 233,595 339,251 (8%) 720,000 448,537
1904 .. 2,419,188 1,619,221 319,937 206,032 (8%) 720,000 373,252

In December last the quarterly dividend rate was increased
to 10% per annum. See V. 83, p. 1475.

United Gas Improvement Co. of Philadelphia.— Terms of
Lease.— Connecticut Railway & Lighting- Co. under
“ Railroads” above.—V. 84, p. 275, 164.

Utah-Apex Mining Co.—Bonds Cancelled— Stock Offered.—
The directors on Feb. 6 voted to instruct the Federal Trust
Co., trustee, to cancel $130,000 of the 5% 10-year convertible
bonds held by them and to release 26,000 shares ($130,000)
of stock held by them for the conversion of this amount of
bonds. Stockholders of record Feb. 20 are offered the right
to subscribe for the new stock at $6 per $5 share, payable
March 9 in the proportion of one" share of stock for each
twenty now held. Compare V. S3, p. 217; V. 82, p. 1383.

Utah Copper Co.— Increase of Stock.— The stockholders
will vote Feb. 19 on increasing the authorized stock from
$6,000,000 to $6,600,000. The new stock will be offered
to present stockholders at $25 per $10 share.— V. 82,p. 937.

Utica Home Telephone Co.— Increase of Stock.— The stock-
holders will vote Feb. 26 on increasing the capital stock
from S500,000 to $1,000,000. Par of shares $100 each.—
V. 79, p. 2152.

Washington County (Pa.) Coal Co.—Bonds.— A press dis-
patch on Feb. 9 stated:

The Newcastle Savings & Trust Co., which closed Its doors this morning,
‘‘carries large loans, notably $175,000 bonds of the Washington County
Coal Co., upon which It was'unable to realize when the demand came from
Banking Commissioner Berkey to Increase the cash reserve.” Compare
V. 81, p. 851
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West Virginia Pulp & Paper Co., Piedmont, W. Va.—
Description of Plant.— See illustrated article in "Electrical
World” of New York for Feb. 9 1907.—V. 83, p. 629. j =

Whitman & Barnes Mfg. Co., Akron, O.— Decrease of
Stock.— This Ohio corporation, having acquired some of its
shares “in the regular course of business,” has filed a cer-
tificate of decrease of capital stock from $2,362,500 to $2,-
267,400. Office, Chicago, 111

— Redmond & Co. announce to-day that $11,000 in
amount of railroad bonds were lost or stolen while in transit
to Paris. The railroad companies which issued the bonds
have been advised, and all persons are cautioned against ne-
gotiating the same. The bonds are as follows: $1,000
Chicago Milwaukee & St. Paul general 4s, series “A,” 1989,
No. 19418; $3,000 Pennsylvania convertible 3”7s, 1915,
Nos. A8159, A42701-2; $4,000 New York Central & Hudson
River refunding 337s, 1997, Nos. 79366-69; and $3,000
Southern Pacific 1st refunding 4s, 1955, Nos. 8151-2-3-4-5-6,
for $500 each, all in coupon bonds. The bankers request
that the finder or finders notify them.

— Rosen, Stillman & Co. of New York and Oppenheim =&
Van Till of The Hague, Holland, offer to investors the first
mortgage 5% 40-year sinking fund gold bonds of the Manila
Suburban Railways Co., which are guaranteed, principal
and interest, by the Manila Electric Railroad & Lighting
Corporation by endorsement on each bond. The amount
of these bonds authorized is $2,500,000 and the amount
issued is $500,000. The interest as well as the principal is
payable in United States gold coin in New York. The
bonds are subject to redemption on any interest date after
Sept. 1 1928 and after Sept. 1 1911 they may be drawn by
lot for the sinking fund, price not to exceed 105 and interest.
The New York Trust Co. of New York is the trustee. Appli-
cation will be made to list the bonds on the New York and
the Amsterdam Stock Exchanges. The Manila Suburban
Railways Co. has been organized by the parent corporation,
which guarantees the bonds, and which controls the street
railway, light and power system of Manila, to construct
and operate suburban railway lines connecting with its pres-
ent system and to furnish electric light and power in the
tributary territory. All the capital stock is owned by the
parent company. The population of Manila is estimated
at 300,000 and that of the territory reached by the new
lines at over 40,000. The gross earnings of the guarantor
company last year were $910,172 and the surplus after pay-
ing fixed charges, $208,535, as against $159,561 the previous
year. The bonds are offered at 927 and accrued interest,
at which price they yield about 5J2%. Further particulars
may be found in the advertisement on another page.

— Thomas J. Bolger & Co., banker”, of Chicago, have pre-
pared an interesting diagram showing the fluctuations in the
prices and income basis of leading municipal securities dur-
ing the past ten years. The chart is divided into fourx
groups, Massachusetts and New York savings bank bonds
iforming one, local bonds (Chicago and vicinity) forming a
second, Central and Western bonds comprising the third and
Southern bonds the fourth. A 4% 20-year bond is taken as
the basis in the first two groups, a 4}*% 20-year bond for
the third group and a 5% 20-year bond for the last group.
The chart brings out the fact that present prices are the
lowest for a decade except in the case of the Southern group
of cities.

— Alexander E. Orr, the President of the New York Life
Insurance Co., has issued a statement regarding the company
which will be found on another page. The income for the
year 1906 was $100,902,178. There was paid in death
claims and to policyholders for endowments, dividends, &c.,
$44,972,418. A further sum of $21,571,734 was loaned to
about 75,000 policyholders on the‘security of their policies
at 5% interest. This aggregates $66,544,152 received by
policyholders in 1906, which was more than 93% of the
income for the year after setting aside the sum required for
the legal reserve. The ratio of expenses to premium income
was 5% less than in 1905. <W f i *xxE£]

— The banking house of John H. Davis & Co., 10 Wall St.,
this city, have to-day issued a special circular on “The
Present Situation of the Investment Bond Market.” They
urge customers to take advantage of the present favorable
market to purchase good bonds. They point out that they
are not offering any particular issue of bonds and conse-
quently are able to view the entire field of bond investments
with an impartial e Y, e >Ep -| mj-mE< o> -

" — Plympton, Gardiner & Co., 27 William St., New York,
are advertising standard railroad notes to net from 5% to
6%, a list of which will be sent on request. We call atten-
tion to the quotations on a preceding page of the various
short-time railroad and industrial notes which have recently
been issued. e m e enmmEBEy

— Stone & Webster, Boston, have issued the 1907 edition
of their manual describing the properties and securities of
the twenty-nine corporations, electric railway and lighting
enterprises which are under-managed by the Stone &
AVebster Co.
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COMMERCIAL EPITOME.

Friday Night, Feb. 15 1907.

Trade, already large, has latterly benefited from more
favorable weather, and prices have been in the main sus-
tained on a very profitable level. Speculation has been
quiet but manufacturing industries have seldom been so
active, if, indeed, the present volume of business has ever
before been equaled. Confidence is still the dominant note,
though new business in manufactured iron and steel is said

THE CHRONICLE.
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COTTON.
Friday Night, February 15 1907.
THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For
the week ending this evening the total receipts have reached
208,148 bales, against 251,289 bales last week and 305,290
bales the previous week, making the total receipts since
the 1st of September 1906, 7,733,988 bales, against 5,995,286
bales for the same period of 1905-06,showing an increase
since Sept. 1 1906 of 1,738,702 bales.

to be less active Receipts at— Sat. Mon.  Tues. Wed. Thurs. Fri. Total.
LARD on the spot has been firmer, owing to light offer- Galveston 20,526 14,118 31,796 12481 10,110 13,530 102,561
ings and some increase in the demand, partly for export. Port Arthur.. . 7,390 7,390
A . Corp. Christ!, &c
City is quoted at 9J%c. and Western 10.10@10.15c. Re- New Orleans 7,178 7,537 10,195 1,863 9,681 7,257 43,711
i i i i i Mobile 153 1,831 108 416 373 336 3,217
fined Ia!’d has peen f_|rm WItI’_] Continent higher. _Trade ha_s PensacoTa— 1708 2'499 1578 2377
been fairly active with offerings moderate. Refined Conti- jacksonville, &c. 161 . 165 326
nent 10.40c., South America 1lc. and Brazil in kegs 12@ Savannah 3,933 1917 5471 2,856 3,702 2,781 20,660
N Brunswick 2,548 2,548
123~c. The market for lard futures at the West has been Charleston 388 80 252 218 63 807 1808
active and irregular, some- increase in the receipts of live vaech)rrnglitgt)%R 653 o8 W 877 20 a6 TEL
hogs at times _and realizing t_)y many recent buyers having orfolk 1,004 1102 2,788 792 2004 2397 10,787
had a depressing effect at times. But there has been an Newpt News &¢ 3 2,896 2,8%%
i ; f : ew Yor 1 50 15
absence of aggressive selling for the decline, as the increased g sion . 83 124 177 661 184 201 1,410
hog movement has proved only temporary. Packers have Ba.ltlmore-. - 2,628 2,628
given support and on recessions commission houses have Philadelphia-— 50 e e 50 100
been buyers Tot.this week 36,750 29,436 58,320 20,164 27,761 35,717 208,148

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.
May delivery 1051a;'K 1(’)\41%“- Tries. g‘g\/gﬁﬂ lTOhéiorS- 95%/' The following shows the week’s total receipts, the total
---------------- . . . . o B - -
July delivery 101734 10.12J4 Holl- 10.00  10.0214 10.00 since Sept. 1 1906, and the stocks to-night, compared with
September delivery-——-- 10.30 10.22>€ day. 10.10 10.12H 10.10 last year:

PORK on the spot has ruled firm on light supplies. Trade
has been dull and of a jobbing character. Mess $18 50@ 1906-07. 1905-06. Stock.
H Receipts to
$19 25, clear $19@$2_0 50 and_ family $19 50@_$20. ) Cut Feb 15, This Since Sep  This Since Sep
meats have been quiet and firm; stocks continue light. week. 11906. week. 1 190 1907. 1906.
Pickled shoulders 8@ 8~c pickled hams 12@12%c. and
_ . . Galveston. 102,561 3,071,375 55,023 2, s 387,543 178,340
pickled bellies, 14@10 Ibs.~10 ~fgjlI~nc. Tallow has been — 7390 4754 " 6.079 20%%_?,%
dull and firm; City 6% @6% c. Stearines have been quiet CorpusChristi,&c. 28,172 162 31,150
- . ! 1,802,27
with oleo easy at Ili“e. and lard firmer at 11c. Butter has ,’\“,.E,Y,V,,S”ea“ 4:;,721117 '3333809; 4113\752 1’11%,3—,1?&8 3%3'2%(2) 332:32‘71
been moderately active and higher on scarcity of supplies; Pensacola —_ 5477 103,802 3,804 111,314 '
- Jacksonville,” &c 326 6,440 368 12,972
creamery extras 33J7@34c. Cheese has been active and Sayvannah. 20,660 1,248,726 11,682 1,1731472 118,424 74,710
firmer; State factory 14%c. Eggs have declined on larger ghrur}svzlck 2,548 %ggé% iggg %gg,gg% lé,gog %gfligg
supplies and a lessened demand; Western firsts 253”c. Geg';geestgvf\‘m 1,808 8,545 380 393 13,25 .
OIL.— Cottonseed has been active and higher on covering n/ilrgnilrllgton s 2,551 igg,%%g 4!7522 é?g%g% ig,ggg Sg,(l)gg
H = H s R orfo 10,787 , y , , '
of shorts, Ilght_offerlngs and ma_nlpulatlon. Prlme summer NewportNews 8¢, 2,896 28.02 327 15784 5.448
yellow 49c. Linseed has been firm and more active. City, New York - 78 13,195 283 2,284 148,(3%8 193,%gz
i . bhoi Boston 1,410 44,738 607 50,075 10, ,
raw, American seed, 42@43c.; bqned 43@440.,_ raw, Calcgtta, Baltimore 2628 39'570 874  29'875 11699 13289
70c. Lard has been strong, owing to a scarcity of offerings. Philadelphia— 100 4.457 173 4,205 2,360 3,282
Prime 79@81c., No. 1 extra 58@60c. Olive has been in Total 208,148 7,733,088 131,235 5,995,286 1,112,006 924,493

fair demand with yellow strong at 70@75c. and green steady

at G0@62c. Cocoanut has been quiet and firm; Cochin 10c. ) i
and Ceylon 9j*"c. Peanut has been quiet and steady; yel- In_order that comparison may be made WIFh other years,
low 50@60c. Cod has been in fair demand and firm; do- We give below the totals at leading ports for six seasons:
mestic 36@37c., Newfoundland 38@40c. .

COFFEE on the spot has been in fair demand and firm. Receipts at— 1907. 1906. 1905. 1904. 1903. 1902.
Rio No. 7, 7c.; Santos No. 4, 8@8J"c West India growths Galveston, & 109,951 61,264 15,653 30,919 50,672 52,230
have been fairly active and steady; fair to good Cucuta 83" @ mevg_loneans. 432% 411%2 2%,833 31,464 /4%,5?421 42,‘5121%
8%c. The market for future contracts has fluctuated within Stiannam—  20/660 11,682  13/631 3397 18085 14221
a narrow range,with the trading confined largely to changing Svh“arleston gc %,ggf 1,?%89% 1,258 505 1,823 g,ggz
from the near to the distant options. In the main the tone N orfole "o 16987 . a725 898y  eiee  9%4L 12488
has been steady, owing to continued moderate receipts, local N’port N, &c. 2,896 327 478 1.487 296 537
buying and an absence of selling pressure. Allothers___ 12,567 8,655 3,972 5372 10383 12316

Total this wk. 208,148 131,235 68,566 87,921 152,099 156,405

The closing prices were as follows:

February 5.60c. Pune 5.80c. |October 6.00c. Since Sept. 1. 7,733,988 5,995,286 6,795,537 6,215,547
March 5.65c.[July™. 5 85c. INovem ber 6.05¢c. ! P 6,326,678 6,365,691

April 5.70c. August 5.90c. |JDecember 6.10c.

May 5.75¢. |September 5.95¢. Panuary 6.15¢ The exports for the week ending this evening reach a

SUGAR.— Raw has been dull and easy, but without quota-
ble change. Centrifugal, 96-degrees test, 3 13-32c.; musco-
vado, 89-degrees test, 2 29-32c., and molasses, 89-degrees
test, 2 21-32c. Refined has been'dull and steady. Granu-
lated 4.50@4.60c. Spices have been in fair jobbing demand
and firm with supplies light. Teas have been quiet and

total of 210,040 bales, of which 102,114 were to Great Britain.
46,991 to France and 60,935 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1906:

Week ending Feb. 15 1907.

From Sept. 1 1906 to Feb. 15 1907.
Exported to—

Exported to—

steady. Hops have been quiet and steady. from— Great Conti- Great nti- \
PETROLEUM has been active and strong but without Britain. Fr'nce. nent. Total. Britain. France. runt, j Total.
quotable change. A good demand for export has prevailed ¢, oton.... 4992231426 9,313 90,661 1275 039352,818 7352432 366.100
and is expected to continue brisk, owing partly to the re- PortArthur... 7,390 7390 475570 67181 114754
i i i . .Christi,&e ' 1.547
ports of labor troubles in Russia. Refined, barrels, 7.75c.; CorpC ' —

. L N ! 26,986 9,483 37.31! . 225.67 543 086 1,417,262
bulk 4.50c. and cases 10.25c. Naphtha has been fairly active M%‘{,Vigr eans 4,840 2,149 37315 78,;33 Gégﬁﬂ 23,858 49,137 130,60<
and steady; 73@76 degrees 13c. in 100-gallon drums. Gaso- pensacgla—— 1708 __ 3769 5477 42520 26432 43,71%%_ 112’71%8
line has been active and firm; 89 degrees 21c. in 100-gallon szyannah - 2123 3530 1620 7,273 127,655 46208 554,070 727,933
drums. Spirits of turpentine has been fairly active and firm Brunswick — 64,295 40,9471 105,242

A - . Charleston — 18.0631 18,063
at 7437@75c. Rosin has been in moderate demand and \jimington... 101721 6,000 164.295 272,016
steady; common to good strained $4 40. T e 2,367 3.797] ‘6{%%’1
TOBACCO.— The situation has shown no essential change. NewPerl News o 138 1 139220 so628 125575, 288208
There has been some further diminution in the demand for Boston......... 2,104 50 2,154 88,805 53'3?322 102.817
leaf from manufacturers, many of whom have apparently Baltimore__ 2231 74 2983 38910 4.974 115003 nhsse
secured ample supplies for requirements in the near future. Pportland, Me._ 5825 - . 5825
Prices have ruled firm in the main, however. Crop reports 8an Francisco. 1802 1,802 — 51613l 51613
from Havana continue favorable as a rule. Considerable Tacoma... .. .. _ g
interest is manifested in the new Sumatra inscriptions which Portland, Ore. _ 1
f Pembina___  _____ - - 1,998, 1.998
are to begin on March 7, and many local dealers have com- petroit —— 7~ mu '7".280 7.280
leted arrangements for their trip to Amsterdam. ]
P g p Total 102,114 46,991 60,935 210,040 2,698,991i719,798 2,532,8280.951.617

COPPER has been quiet but in the main steady; lake 25*4
@25%c., electrolytic 25@253”c. Lead has been moderately
active and steady at 6.30c. Spelter has been in fair de-
mand and steady at 6.80@6.90c. Tin has been quiet and
easier; Straits 423”c. Iron has been moderately active and
steady; No. 1 Northern $23@%$25, No. 2 Southern $22 25
@%$24 50.

43,917 95.744 2,032.956566,937 1.768,961 4,368,854

Total 1905-06. 46,467 5.360

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.
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On Shipboard, Not Cleared for—

Great Ger- Other  Coast- Leaving

Feb. 15 at— Britain. France many. Foreign wise. Total. stock.
New Orleans.. 11,500 3,709 14,950 13,173 1,082 44,414 273,598
Galveston--—-- 47,950 5,600 31,932 19,444 11,941 116,867 270,676
Savannah 9,800 1,100 10.900 107,524
Charleston___ 426 426 12,832
Mobile . 2,600 '250 300 3,150 25,470
Norfolk 24,901 24.901 17,995
New York 3,000 "900 2,000 3,500 9,400 135,213

Other ports__ 10,000 2,000 12,000 2,000 26,000 2,6
Total 1907.. 75,050 12,209 70,932 38,117 39,750 236,058 875,948
Total 1906.. 62,688 15,466 38,285 21,510 17,872 155,821 768,672
Total 1905.. 36,776 5,642 74,287 22,677 16,222 155,604 566,835

Speculation in cotton for future delivery has been dull,
and the general drift of prices has been downward, owing
partly to continued large receipts, partly to liquidation of
the March option and partly to persistent attacks on the
Cotton Exchanges of the country and the whole system of
trading in futures. The latest instance of this hostility is
the passage by the Lower House of the Tennessee Legislature
of an Act prohibiting trading in futures within the limits of
that State or the maintenance of offices for the purpose of
trading in futures elsewhere. Reports have been in circu-
lation, too, that here and there at the South there has been
some easing of quotations, and where this has apparently
not been the case, there has seemed to be some falling off in
business, so that to all appearance, in some cases at least,
prices which were recently quite strong have latterly assumed
a somewhat more nominal character. Still, such appearances
have so often during the present season proved more or less
illusory that not too much stress has been laid upon them,
although it is none the less a fact that they have not been
without a certain effect. But the large receipts and the dul-
ness of speculation have after all been the factors which have
weighed most heavily on the market. Speculation has, how-
ever, really been, as it were, between two fires. On the one
side big receipts and dulness of speculation, and the other
unfavorable features have tended to discourage buj'ing;
while, on the other hand, the big consumption has kept short
selling within prudent bounds, and the result has been a
condition of irregularity and unsettlement much of the
time, even though the net result has been some loss for the
week. Liverpool has continued to buy March here in un-
doing straddles, and with a more cheerful stock market
some of the Wall Street houses have at times shown more
disposition to make purchases. New Orleans and the South,
on the other hand, have been more inclined to sell, and
latterly, moreover, not a few of the local operators who re-
cently bought for an advance have become discouraged
by the unsatisfactory action of the market and sold their
holdings. At times the receipts at the Southwest have
shown some indications of decreasing, but these have proved
on the whole deceptive, and the tendency has recently been
to increase the crop estimate. The expectation is also very
general of a considerable increase in the acr6age during the
coming season, especially west of the Mississippi River.
With the crop movement so large and the speculation so
small, the only thing which has acted as an effectual check
on the downward movement of prices has been what looks
to most people like a world’s consumption of American cot-
ton far surpassing anytliingever before known. To-dayprices
advanced, owing pai'tty to unexpectedly bullish Liverpool
prices, partly to firmness of spot markets and partly to favor-
able advices from manufacturing centrcs, especially Man-
chester and Fall River, including at the latter an advance in
print cloths. The next crop showed the most strength.
Cotton on the spot has been quiet. Middling uplands closed
at 1llc., a decline for the week of 10 points.

The rates on and off middling, as established Nov. 21 1906
by the Revision Committee, at which grades other than
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FUTURES.—The highest, lowest and closing prices at
New York the past week have been as follows:
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THE VISIBLE SUPPLY OF COTTON
up by cable and telegraph, is as follows.

to-night, as made
Foreign stocks,

as well as the afloat, are this week’s returns, and conse-
quently all foreign figures are brought down to Thursday
evening. But to make the total the complete figures for
to-night (Friday), we add the item of exports from the
United States, including in it the exports of Friday only.
February 15— 1907. 1906. 1905. 1904.
Stock at Liverpool bales. 955,000 1,195,000 943,000 637,000
Stock at London 10,000 11,000 12,000 7,000
Stock at Manchester 70,000 62,000 50,000 56,000
Total Great Britain stock 1,035,000 1,268,000 1,005,000 700,000
Stock at Hamburg 12,000 14,000 12,000 ,000
Stock at Bremen 428,000 386,000 382,000 399,000
Stock at Antwerp 4,000 4,000
Stock at Havre 267,000 251,000 175,000 218,000
Stock at Marseilles 3,000 3,000 3,000 ,00
Stock at Barcelona--—------—-—-——— 17,000 13,000 50,000 73,000
Stock at Genoa.... . 77,000 54,000 45,000
Stock at Trieste--- ,000 3,000 3,000 2,000
Total Continental stocks 853,000 747,000 683,000 751,000
Total European stocks 1,888,000 2,015,000 1,688,000 1,451,000
India cotton afloat for Europe.. 203,000 210,000 7,000 229,000
American cotton afloat for Europe 860.149 345,000 390,000 420,000
Egypt, Brazil, &\, aflt. for Europe 61,000 67,000 51,000 64,000
Stock ]JlAIexandrla Egypt 242,000 184,000 197,000 244,000
Stock In Bombay, India 501,000 916,000 492,000 358,000
Stock ill U. S. ports 1,112,006 924,493 722,439 711,822
Stock in U. S. interior towns 598,334 674,590 030,590 385,308
U. S. exports to-day 40,163 9,557 7,240 6,342

Total visible supply 5,505,652 5,345,640 4,265,269 3,869,472
Of the above, totals of American and other descrlptlons are as follows:

i i i : American—
middling may be delivered on contract, are as follows: Liverpool stock bales. 865000 1,062,000 869,000 549,000
Fair-—---—-—---e c. 2.00 on Strict low mid. .c. 0.14 oft jMiddling tinged.c. 0.12 oft Manchester stoc 56,000 52,000 43,000 48,000
Strict raid, fair— 1.75 on Fully low mid-—- 0.32 off jStrict low mid.ting 0.4G oft Continental stoc 792,000 693,000 639,000 717,000
Middling fair-—--1.50 on  Low middling— 0,50 off5Low mid. tmged-- 0.90 off  American afloat for EUTope....... 860,149 345.000 390,000 420.000
Barely mid. lair.. 1.25 on Barely low mid— 0.70 oft:Strict g’d ord. ting 1.25 off U. S. port stocks 1,112,006 924,493 722,439 711,822
Strict good mid— 1.00 on Strict good ord— 0.90 off Fully mid. stained 0.42 oft U. S. interior stocks. 98,334 674,590 630,590 385,308
Fully good mid— 0.88 on Fully good ord__ 1.07 oft Middling stained-_ 0.50 off U. S. exports to- day—— .16 9, s 342
Good middling— 0.76 on Good ordlnary———— 1.25 off Barely mid.stained 0.78 off
Barely good mid-. 0.57 on Strictg’d mid. tgd. 0.30 on Strict low m. stain 1.50 off Total American - 4,323,652 3,760,640 3,301,269 2,837,472
Strict middling— 0.38 on Good mid. tinged.  Even ;Fully 1 m. stained 1.75 off East Indian, Brazil, &c.—
Middling.............. Basis Strict mid. tinged. 0.06 off i Low mid. stained- 2.00 oft Liverpool stock 90,000 133,000 74,000 88,000
. . . . London stock 10,000 11,000 12,000 7,000
On this basis the official prices for a few of the grades for Manchester stock 14,000 10,000 7.000 8000
the past week would be as follows: Continental stock 61,000 54,000 44,000 34,000
p India afloat for Europe 203,000 210,000 87,000 229,000
Egypt, Brazil, &c., afloat 61,000 67,000 51,000 64,000
UPLANDS. Mon Tues. Wed. Thurs. Fri Stock in Alexandrla Egypt 242,000 184,000 197,000 244,000
Stock in Bombay, India 501,000 916,000 492,000 358,000
Good Ordinary 9.80 9.75 9.75 9.75
Low Middling 10.55 10.50 10.50 10.50 Total East India, &C...ccocveree 1,182,000 1,585,000 964,000 1,032,000
Middling---------- 11.05 11.00 11.00 11.00 Total American 4,323,652 3,760,640 3,301,269 2,837,472
Good Middling- 11.81 11.76 11.76 11.76
Middling Fair-——- 12.55 1250 1250 12.50 Total visible supply 5,505.652 5,345,6404, 265 269 3, 869 472
Middling Upland, Liverpool 6.03d. 5.0ld. 23d. 7.28d.
GULF. H Middling Upland, New York 11.00c. 11.25c. 7 90c. 14.50c.
Good Ordinary . 10.05 o 1000 10.00 10.00 Egypt, Good Brown, Liverpoo 1j~d. 9Kd. 7%d. 9 3-16d.
Low Middling i 10.80 L 10.75 10.75 10.75 Peruvian, Rou%_ Good leerpool 9.65d. 8.75d. 10.30d. 9.75d.
Middling-------- . 11.30 | 11.25 11.25 1125 Broach, Fine iverp ool 11-16d. 5%d. 4d. 6ud
Good Mlddllng 12.11 12.06 D 12.01 12.01 12.01 Tlnnevelly, Good, leerpool 5}£d. 5 7-16d.4!-"\d. 6%d.
Middling Fair—- 12.85 12.80 A 12.75 12.75 12.75
STAINED. Continental imports past week have been 126,000 bales.
. 9.05 9.00 9.00 9.00 The above figures for 1906 show an increase over last week
Middlir g T p 10.60 %823 %832 %822 iggg of 531 bales, a gain of 160,012 bales over 1906, an ex-
ric ow 1d. inged... . . . . . .
Good Middling Tinged-—- 1110 11.05 1100 11,00 1100 cess of 1,240,383 bales over 1905 and a gain of 1,636,180
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AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in detail below.
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The above totals show that the interior stocks have de-
creased during the week 12,821 bales, and are to-night
76,256 bales less than at the same period last year. The
receipts at all the towns have been 52,559 bales more than

the same week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. 1.—We give below a statement showing
the overland movement for the week and since Sept. 1,
as made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

------- 1906-07------- ---------------1905-06 ------
February 15— Smce Since
Sh\})ped— Week. Sept Week egt. 1
ia St._ Louis. ..18,264 544, 432 21,071 312,789
Via Cairo .. 8,351 163,895 4,617 148,209
Via Rock Island _ 3,057 45,677 1,515 33,567
Via Louisville 2,293 53,444 2,268 63,980
Via Cincinnati- _ .. 1,265 37,711 534 39,811
Via other routes,” & 113,457 271,585 5,898 170,002
Total gross overland ..46,687 1,116,744 35,903 768,358
Deduct shipments—
Overland to N. Y., Boston, &c... 4,216 101,960 1,937 106,439
Between Interior tow n's. .. 2,064 35,716 1,248 11,763
Inland, &c., from South..__-. 2,997 31,391 1,363 24,964
Total to be deducted 9,277 169,067 4,548 143,166
Leaving total net overland.a 37,410 947,677 31,355 625,192

U-a Including movement by rail to Canada.

The foregoing shows the week’s net overland movement
has been 37,410 bales, against 31,355 bales for the week
last year, and that for the season to date the aggregate
net overland exhibits an increase over a year ago of 322,485
bales.

------1906-07-------- ---—---1905-06——-

In Sight and Spinners’ Since Since
Takings. Week. Seé)t. 1. Week.  Sept. 1.

Receipts at ports to Feb. 15 208,148 7,733,988 131,235 ,998,286
Net overland to Feb. 15 37,410 947,677 31,355 5,192
Southern consumption to Feb. 15__ 47,500 1,130,000 46,000 1,111,000

Total marketed .293,058 9,811,665 208,590 7,731,478
Interior stocks in excess al2,821 502,058 a22,494 539.413

Came into 5|%ht durlng week____ 280,237 186,096

Total in sigh 313, 8,270,891
North, spinners’ takings to Feb. 15. 66,282 1,779,498 45,660 1,619,002

a Decrease during week.

Movement into sight in previous years:

Week— Bales. | Since Sept. 1— Bales.
1905— Feb. 17 ..106,518 11904-05— Feb. 17 9,114,682
1904— Feb. ....144,249 11903-04— Feb. 19" 8,457,476
1903— Feb. 182,946 1902-03—Feb. 20_ ____ 8,588,256
1902— Feb. 21 204,56511901-02— Feb. 21 ___8.426,039
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.— Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week:

. Closing Quotations for Middling Cotton on
Week ending
Feb. 15.

Sat'day. Monday. Tuesday. Wed'day. Thursd'y. Friday.
Galveston ik 11 11 11 11 11
New Orleans__ 10 9-16 10 9-16 10% 10 7-16 10 7-16
Mobile ION 10% 10% 10% 10%
Savannah ——- 10% 10% 10% 10% 10% 10%
Charleston. . _ 10 3-16 10% 101£ 10% 10% 10%
Wllrfmlrllgton io x %ggf) 10% 10% 10% 103//0
Norfo 10M o 10% 10% %
Boston 11.10 11.10 11.05 11.05 ﬁ(‘D ﬁﬁ)
Baltimore 10% 10% 10% 10% 10% 10%
Philadelphia__ 11.35 11.30 11.30 11.25 11.25 11.25
Augusta 11% 11% 11% 11% 1% 11%
Memphis - __ 10 7-16 10 7-16 10 7-16 10 7-16 10 7-16 10 7-16
St. Louis 10% 10% 10% 10% 10% 0%
Houston 1 10 15-16 10 15-16 10 15-16 10 15-16
Little Rock_ 10% 10% 10% 10% 10% 10%

The closing quotations to-day (Friday) at other important
Southern markets were as follows:
Atlanta 10 9-16 IMontgomer 10% IRaleiglx
Columbus, Ga__ 10% ]Nashville- --10% |Shreveport 10
NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat'day, Monday, Tuesday, Wed dag Thursd'y, Friday,
Feb. 9. Feb. 11. Feb. 12. Feb. 14. Feb. 15.

February— o

Range . — —_— — — — — — — ® —

Clohs?ng 10.25 — 10.1? — 10.0%J — 10.0? — 10.06 —
March—

Range 10.25-.41 10.28-.33 10.18-.35 10.12-.20 10.19-.26

Closing 10.40-.41 10.31 — H 10.19-.20 10.20-.21 10.20-.21

a

Ryange 10.43-.48 10.35-.41 o 10.25-.40 10.19-.27 10.26-.33

(|3I05|ng 10.47-.48 10 38-.39 |i 10.25-.26 10.27-.28 10.27-.28
uly—

Ryan e 10.53-.59 10.45-.51 D 10.35-.50 10.30-.39 10.37-.44

Closin 10.58-.59 10.49-.50 A 10.36-.37 10.38-.39 10.38-.39
October— Y

Range 10.11-.16 10.03-.09 9.97-.07 9.95-.02 10.03-.08

Closing-————— 10.15-.16 10.07-.08 9.96-.98 10.01-.02 10.03-.04
Tone—

] Quiet. Quiet. Easy. Steady. Steady.

Options Steady. Steady. Steady. Steady. Quiet.

WEATHER REPORTS BY TELEGRAPH.—Reports to
us by telegraph from the South this evening denote that
the weather has been favorable quite generally during the
week. Rain has fallen in but a few districts, and the pre-
cipitation has been light as a rule. In consequence farm
work has made good progress in many sections. The move-
ment of cotton to market has been very free for the season.

Galveston, Texas.— There has been no rain during the week.
The thermometer has ranged from 38 to 70, averaging 54.

Abilene, Texas.— Dry all the week. Average thermometer
55, highest 76, lowest 34.

Corpus Christi, Texas.—We have had no rain the past
week. The thermometer has averaged 55, the highest being
76 and the lowest 36.

Fort Worth, Texas.— There has been no rain during the
week. The thermometer has ranged from 34 to 80, aver-
aging 57.

Palestine, Texas.— Dry all the week.
ter 57, highest 76, lowest 38.

San Antonio, Texas.— There has been no rain the past
week. The thermometer has averaged 57, the highest being
78 and the lowest 36.

Taylor, Texas.—We have had no rain during the week.
The thermometer has ranged from 34 to 78, averaging 57.

New Orleans, Louisiana.— It has been dry all week. The
thermometer has averaged 58.

Shreveport, Louisiana.— There has been no rain during the
week. The thermometer has ranged from 29 to 77, aver-
aging 53.

Leland, Mississippi.— We have had no rain the past week.
The thermometer has averaged 50.7, the highest being 78
and the lowest 27.

Vicksburg, Mississippi.— There has been no rain the past
week. The thermometer has averaged 53, highest being 73
and lowest 35.

Helena, Arkansas.— Splendid week for farm work, which
is progressing well. The river is falling rapidly. There has
been no rain. The thermometer has ranged from 30 to <0
averaging 48.

Little Rock, Arkansas.— Cotton picking still continues.
It has been dry all the week. Average thermometer 54,
highest 76 and lowest 32.

Memphis, Tennessee.— The river is now twenty-seven and
two-tenths feet on the gauge, and falling rapidly. Dry all
the week. The thermometer has averaged 50.3, the highest
being 68.6 and the lowest 32.

Nashville, Tennessee.— There has been no rain the past
week. The thermometer has averaged 49, ranging from
26 to 72.

Mobile, Alabama.— Fine weather in the interior. Farm
work is making fair progress in most sections. The Tom-
bigbee River and its branches are now below the flood stage.
We have had no rain the past week. e thermometer has
ranged from 35 to 72, averaging 53.

Average thermome-
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Montgomery, Alabama.— The week’s rainfall has been nil.
Average thermometer 51, highest 72, lowest 31.

Selma, Alabama.— We have had no rain during the week.
The thermometer has ranged from 26 to 55, averaging 45.

Madison, Florida.— There has been no rain during the
week. Average thermometer 45, highest 66, lowest 28.

Augusta, Georgia.— There has been but a trace of rain
during the week. The thermometer has averaged 47, the
highest being 69 and the lowest 28.

Savannah, Georgia.— We have had rain on one day during
the week, the rainfall reaching forty hundredths of an inch.
The thermometer has averaged 50, ranging from 29 to 70.

Charleston, South Carolina.— It has rained on one day of
the week, to the extent of eighty-four hundredths of an inch.
The thermometer has averaged 48, the highest being 65 and
the lowest 32.

Greenwood, South Carolina.—We have had no rain during
the week. Average thermometer 40, highest 51, lowest 29.

Stateburg, South Carolina.— There has been light rain with
sleet on one day during the week, to the extent of thirty-one
hundredths. The sleet is now melting rapidly. Average
thermometer 47.5, highest 70, lowest 25.

Charlotte, North Carolina.— There has been no rain during
the week. The thermometer has averaged 44, ranging from
27 to 63.
fc'-The following statement we have also received by tele-
graph, showing the height of rivers at the ports named
at 8 a. m. of the dates given:

Feb. 15 1907. Feb. 16 1906.
Feet. Feet

New Orleans Above zero of gauge. 19.8 13.9
Memphis Above zero of gauge. 27.2 11.7
Nashville-—-- Above zero of gauge. 12.0 9.3
Shreveport Above zero of gauge. 6.0 10.3
Vicksburg Above zero of gauge. 49.5 34.6

INDIA COTTON MOVEMENT FROM ALL PORTS.

February 14. 1906-07. 1905-06. 1904-05.
Receipts at— Since 1 Since Since
IYeek. Sept. 1. Week, ! Sept. 1. Week. Sept. 1.
Bombay 104,000 1,260,000 99,000 1,444,000 88,000 1,052,000

For the Week. Since September 1.

Exports lrom—

Great Conti- Great Conti- Total.
Britain. nent. Total. Britain. nent.
Bombay—
1906-07 2,000 53,000 55,000 18,000 472,000 490,000
1905-06... 2,000 40,000 42,000 28,000 386,000 414,000
1904-05............. 8,000 8,000 9,000 115,000 124,000
Calcutta—
1906-07....ccccuveen . 6,000 6,000 3,000 40,000 43,000
1905-06 3,000 3,000 5,000 36,000 41,000
1904-05 _ 1,000 1,000 1,000 1,000 10,000 11,000
Madras—
1906-07 2,000 2,000 2,000 14,000 16,000
1905-06 1,000 23,000 24,000
1904-05....... cocveeenn 2,000 12,000 14,000
All others—
1906-07 1,000 1,000 6,000 44,000 50,000
1905-06 1,000 1,000 8,000 50,000 63,000
1904-05.............. 1,000 1,000 5,000 41,000 46,000
Total all—
1906-07 3,000 61,000 64,000 29,000 570,000 599,000
1905-06 3,000 43,000 46,000 42,000 500,000 542,000
1904-05. ... 2,000 9,000 11,000 17,000 178,000 195,000

COTTON PRODUCTION IN QUEENSLAND, AUS-
TRALIA.—The attention of Lancashire (Eng.) manufac-
turers has been drawn to the possibilities of Queensland as
a source of cotton supply. The London correspondent of
the “North Queensland Herald” writes as follows:

Tiiere cannot be any doubt that that British colony Is capable of develop-
ing an extensive production of cotton, especially if assistance is given to
the industry In the way of capital and labor from the old country. = Within
the last year or so samﬁles of Queensland-grown tree cotton have been
arriving in England. These have been submitted to cotton experts, who
have delivered most favorable verdicts as to the commercial value of this
cotton. The British Cotton-Growing Association and Messrs. Horrocks,
amongst others, have valued the samples very highly, and Liverpool
brokers have sold some parcels at prices which leave no doubt that this
colonial cotton compares ver%/ favorably, indeed, with the article produced
In America, Egypt, &c. The cotton referred to that fetched such high
prices was a tree cotton called Caravonica. Quite lately samples of a
similar cotton have been received In London which are much fancied. An
expert who has examined these varieties has named them "Brisba”; they
were vultlvated in Brisbane, Cotton is grown all along the Queensland
coast from Brisbane, in latitude 27 south, to Cairns. 1,000 miles farther
north. Most of the cotton %rown In Queensland is ginned at Ipswich, a
manufacturing town at the head of the Brisbane River. The Industry is
so far practised only on a tentative scale on account of the lack of markets.
But so profitable are the returns from cotton-growing in Queensland that
small farmers and settlers unversed in the agricultural art are going in for
cotton-growing on a small scale, being able, with their families to do all
the work. Inexperimental cottoni\%rowing in the colony very prolific yields
have been_ recorded, and In the Moreton district, where the industry is
being carried on with some vigor, an average yield for 1905 of about 700
Ibs. per acre is announced In the colony’s statistics,” though in some parts
the yield has gone to over 1,000 Ibs. per acre.

NEW YORK QUOTATIONS FOR 32 YEARS.

The quotations for middling upland at New York on
Feb. 15 for each of the past 32 years have been as follows:

1907.c... ..11.00 1899.c. -. 6.62 1891.c. 9.1211883.c... -.10.25
. 1890.. 11.31)1882.. .

1889-.- 10.0011881 ...11.52
1888... ...10.6211880... ...13.12
1887 9.50 |1879. 9 66
1886. - 9.0611878.. _-.-10.81
1885... 11.19 1877
1884... 10.7511876 .-.13.00

JUTE BUTTS, BAGGING, &c.—The market for jute
bagging has ruled inactive during the week under review, at
the following prices, viz.: 8%c. for 1-% Ibs. and 937c. for
2 Ibs., standard grades. Jute butts dull at 3@4c. for bagging
quality.
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WORLD’S SUPPLY AND TAKINGS OF COTTON.—
The following brief but comprehensive statement indicates
at a glance the world’s supply of cotton for the week and
since Sept. 1, for the last two seasons, from all sources from
which statistics are obtainable; also the takings, or amount
gone out of sight, for the like perid.

Cotton Takings. 1906-07. 1905-06.
Week and Season.
Week. Season. Week. Season.
5,505,121 5,350,958
Visible supply Sept. 1 1,784456 2,545",470
American in sight to Feb. 15 .. 280,237 10,313,723 186,096 8,270,891
Bombay receipts to Feb. 14 104,000 1,260,000 99.000 1,444,000
Other India snip'ts to Feb. T4 9.000 109.000 1 4,000 128,000
Alexandria receipts to Feb. 13_. 27,000 814.000 17.000 666,000
Other supply to Feb. 13a 3.000 205.000 12.000 265,000
5.929.358 14,485,879 5,669,054 13,309,361
Deduct—
5.505,652 5,505,652 5,345,640 5,345,640
Total takings to Feb. 15 422.706 8.980.227 323.414 7.965.721
300.706 6.888.227 247.414 6.148.721
122,000 2,092,000 76,000 1,815,000

a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c.

EUROPEAN COTTON CONSUMPTION TO FEB. 1.—
By cable to-day we have have Mr. Ellison’s cotton figures
brought down to February 1. We give also revised totals
for last year that comparison may be made. The spinners’

Oct. 1 to Fef>. 1. Great Britain. Continent. Total.
. For 1906-07.
Takings by spinners-- ..bales 1,560,000 2,105,000 3,665,000
Average weight of bales Ibs. 509 489 4,975
794,040,000 1,029,245,000 1,823,249,000
For 1905-06.

Takings by spinners, bales

1,386,000
Average weight of bales Ibs.

1,783,000 3,169,000
499 485 491.2
691,814,000

864,755,000 1,556,569,000

According to the above, the average weight of the deliv-
eries in Great Britain is 509 pounds per bale this season?
against 499 pounds during the same time last season. The
Continental deliveries average 489 pounds, against 485
pounds last year, and for the whole of Europe the deliveries
average 497.5 pounds per bale, against 491.2 pounds last
season. Our dispatch also gives the full movement for this
year and last year in bales of 500 pounds.

1906-07
Conti-

1905-06
Oct. 1 to Feb. 1.

Bales of 500 Ibs. each. Great Great Conti-

000s omitted. Britain nent. Total. Britain nent. Total.
Spinners’ stock Oct. 1.. 253 556 809 256 621 877
Takings to Feb. 1 1,588 2,058 3,646 1,384 1,730 3,114
Supply 1,841 2,614 4,455 1,640 2,351 3,991
Consumption 17 weeks. 1,267 1,785 3,052 1,258 1,717 2,975
Spinners’ stock Feb. 1 _ 574 829 1,403 382 634 1,016
Weekly Consumption,
00.0s omitted.
In October . . . _ 74 105 179 74 101 175
In November 74 105 179 74 101 175
In December .. _ 75 105 180 74 101 175
In January T 75 105 180 74 101 175

The foregoing shows that the weekly consumption is now
180.000 bales of 500 pounds each, against 175,000 bales of
like weights at the corresponding time last year. The total
spinners’ stocks in Great Britain and on the Continent have
increased 297,000 bales during the month and are now
387.000 bales more than at the same date last season.

LIVERPOOL COTTON EXCHANGE.—To Substitute
Single for Double Month Quotations.— The resolutions to
which we referred in our issue of Feb. 2 were carried at
the meeting of the Liverpool Cotton Exchange on Monday
Jan. 28, and if they are confirmed by the poll which has been
demanded, they will take effect (as to contracts) on Jan. 1
1908 and (as to the official quotation of single months) in
October next. Mr. Michell, who introduced the resolutions,
advocated their passage on the following grounds:

The time of arrival can now be gauged much more accuratly than in the
old days when cotton was imported in sailing ships and the double month
was necessary as a hedge against imports. Again, the comparatively
modern practice of buying and selling cotton on “call” exposes the seller
to the risk of being badly caught in the event of the double month on which
the contract is based going to a discount below the month of delivery.
Moreover the present system is said to be productive of the gravest dissatis-
faction to the buyers of “call” cotton, for the seller naturally insists that
the basis of the call shall be the higher of the two double months of which
the month of delivery is one. The buyer may thus have to lix cotton,
say, for March delivery, partly on February-March and partly on March-
April futures, according to which of the two positions is the higher at the
time of call, with the result of “confusion, recrimination and ill blood be-
tween broker and client.” It is suggested that with the adoption of a
single-month contract basis, all this trouble would disappear.

FALL RIVER MILL DIVIDENDS.—Thirty-two of the
thirty-four cotton-manufacturing corporations in Fall River
have declared dividends during the first quarter of the year,
and the total amount paid out is $160,500 greater than for
the corresponding period of 1906. The aggregate of the
amount distributed has been $596,900, or an average of
2.56% on the capital. In 1906 twenty-eight mills made
distribution, and the average rate was 1.94%. In 1905 the
average rate was but 0.32%; in 1904 it was 1.21%; in 1903
it was 1.44%; in 1902 it was 1.41%; in 1901 it was 1.73%;
in 1900 it was 1.81%; in 1899 it was 0.88%; in 1898 it was
0.26%; in 1897 it was 1.01%, and in 1896 it reached 1.99%.
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i ’ ivi- Total bales.
It will therefore _be seen that the_current_year s rate of divi PORT ARTHUR—To Liverpool—Feb. 11— Selma, 7,390 7300
dend payments is greater than in the first quarter of any MOBILE To Liverpool— Feb. 6—Prah, 48 0 T 4840
vre—Feb. 11— Calliope, 2,14 2,149

year since 1896.

Ha
PENSACOLA To Liverpool— Feb. 8—Fenay Codge, 1,708 1,708
To Barcelona—Feb. 9—Clara, 100 100
Dividends 1907. Dividends 1906. Inc. (+) To Genoa—Feb. 9—Clara, 2 150 Feb. 1T4d—TFert, 1,270____ 3,420
First Quarter Capital. To Trieste—Feb. 9—Clara, 249 249
1907 and 1906. P. C. Amount. P. C. Amount. Dec. (—). SAVANNAH—To Manchester— Feb. T2—Gladestry, 2,090 upland,
33 Sea Island ,123
S $ ' S To Havre—Feb.  I2—Hillgrove, 3,165 upland, 353 Sea Island- 3,518
American Linen Co.. 800,000 IK 12,000 |K . . 12.000 To Dunkirk—Feb. 12—Hillgrove, 12 _ 12
Ancona Mills. - 300.000 1vd 1,500 No dividend + 1,500 To Hamburg— Feb. 12— Hillgrove, 83T 831
Arkwnght M|Ils& 450,000 K 6,750 1 450 +2,250 To Rotterdam—Feb. 13— Eretria, 187 187
Barnaby Mfg. C 350,000 Nod ividend Nod ividend To Gothenburg— Feb. 12—H|IIgrove 200 200
Barnard Mfg. CO 495,00 425 1 950  +2,475 To Norrkoping—Feb. 12— Hillgrove, 37-- S — 37
Border City Mfg. Co_ 1,000.000 10 100,000 |Vv? 15,000 +85,000 To Reval—Fe 12— Hillgrove, 365 365
1,000,000 1 10,000 1 10,000 NEWPORT NEWS To Ham urg Feb. 7—Rapallo, 153 153
Cnaee Mills 900,000 1V 13,500 114 13,500 BOSTON—To Liverpool—Feb. 9—Michigan, 447___ Feb. 12—
Conanicut Mills__ 300,000 §V 4,500 1 3,000 +1,500 Winifredian, 1,657 2,104
Cornell Mills 400,000 8,000 m G,000 +2,000 To Yarmouth—Feb. 8— Boston, 50 50
500,000 |K 7,500 K 7,500 BALTIMORE—To Liverpool—Feb. 8—Tndore, 2,231 2,231
Davol Mills 400,000 1V 6,000 |IK 6,000 To Bremen—Feb. 11— Oldenburg, 654 654
Flint_Mills 580,000 2 11,000 1V, 8,700 +2,900 To Hamburg— Feb. 1— Bethania, 100 100
Granite Mills 1,000,000 m 15000 m 5,000 PHILADELPHIA—To leerpooI—Feb 8—N00rdland 5 5
Hargraves Mills__ —— 00,000 1X 10,000 Nod ividend  + 10,666 To Antwerp—Jan. 31—Margquette. 2
King Philip Mills 1,500,000 iv 22500 1K< 15000 + 7500 SAN FRANCISCO—To Japan—Feb. 13— Amerlca Maru, 1,802__ 1,802
Laurel Luke Mills_____ 300,000 2C 6.000 2 ,000 ,
Mechanics’ Mills__ 750,000 IV 11,250 1 7,500 +3,750 T et et e e et 210,040
Merchants’ Mfg. Co 800,000 IH 10,000 1 8,000 +2 000
) 40000 mb 6,000 IK 6,000 The particulars of the foregoing shipments for the week,
Osborn Mills 750,000 1 7,500 1 .. .7,500 - i
parker Mills .. 800,000 |K 10000 Nod ividend  + 10,000 arranged in our usual form, are as follows:
Pocasset Mfg. Co_ 600,000 1V 9,000 IK 9,000 .
Richard Borden Mfg_Co__ 800,000 2v 20,000 IK 12,000 + 8,000 Great French Ger- --Qth.Europe— 3/ex.,
900.000 5 45000 5 45,000 Britain. mports, many. North. South. &c. Japan.
Seaconnet Mills 600.000 No d ividend New York 4.805 403 2, 3
550.000 1 5500 1 5.500 New Orleans...26,986 9,483 27.261 365 9,689
Stafford Mills 1,000,000 1 10,000 1 10.000 Galveston 4% 922 31,426 2,487 6826
Stevens Mfg. Co 00.000 1V, 8,750 IX 8,750 Mobile 4840 2149 2
Tecumseh Mills 750, 00 m 11250 |K* 7,500 +3750 popncacora— 1708 —_
Troy Cot. & 300,000 6 18,000 3 9,000  +9,000 gUaanah 3195 3530 83 789 >'°
Union Cotton Mfg. 1,200,000 14 108,000 14 168,000 Newport News. 153
Wampanoag Mills 750,000 1 7,500 No d ividend +7,500 Bostgn 102
Weetamoe Mills 550,000 1X 6,875 5500 + 1,375 Bﬁlltlén?rﬁ 2931 T 754
Philadelphia . 5
Total . 23275.000 2.56 596,900 1.942 436,400 + 160,500 gan Francisco-- = e 1.802
a On $100,000 preferred stock. 6And 2% extra. cAnd3%extra. dOn capi' Total........ 102,114 46,991 34,400 7,982 16,701 50 1,802 210,040

tal of S1,000,000. h On capital ol $500,000.

ALEXANDRIA RECEIPTS AND SHIPMENTS.

x On capital ol S22,525,000.

Alexandria, Egypt,

The exports to Japan since Sept. 1 have been 117,571 bales
from Pacific ports, 10,000 bales from Galveston and 595
bales from New York.

Cotton freights at New York the past week have been as

February 13 1906-07. 1905-06. 1904-05. ] A )
Receint . follows, quotations being in cents per 100 Ibs.:
eceipts (Carears a— 200,0 130,000 95,000 Liverpool o Sat Mem. o Tucs.  Wed. Tfiurs. Frl.
I — ’ ! iv
Since Sept. 1 . 6,105, 219 5,000,317 4,556,308 Manchester o 17 17 17 7 17
Havre c 21 21 21 21 21
Bremen C 20 20 20 20 20
This Since  This Since Thiks Since Katmburg c gg %8 %8 58 gg
Exports (bales)— week. Sept. 1. week. Sept. 1. week. Sept. 1. ntwerp_______ C.
ports (bales) P P °p Ghent, vis Ant_c. 25 25 25 25 25
To Liverpool 3.250 159,369 6,500 153,278 7.000 144,117 Reval, |nd|rect c 28 28
To Manchester 140,601 7,250 114,870 5.000 89,350 Reval, via Canal.c.
To Continent 8.250 224,657 14500 195.040 4,750 182562 Barcelona c. 26 26 26
To America 3,750 78,291 2,000 51,155 3.000 43,482 Genoa [ 23 23 23 23 23
- - Trieste c 32 32 32 32 32
Total exports 15,250 602,918 30,250 514,343 19,750 459,511 Japan c 45 45 45 45 45

a A cantar Is 98 Ibs.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market
is firm for yarns and quiet for shirtings. The demand
forhome trade and foreign marketsis good. Wegive theprices

LIVERPOOL.— By cable from Liverpool we have the fol-
lowing statement of the week’s sales, stocks, &c., at that port:

an. 25 Feb. 1 Feb. 8
Sales of the week bales. 50,000 55,000
f which specuTators took.. 4,000 3,000 2,000 2,000

3 Of which exporters took____ 2,000 5,000 1,000 2,000
for to-day below and leave those for previous weeks of Sales, IAmencan 45,000 47,000 49,000 46,005
i i - Actual export 19,000 19,000 11.Q00 14,000
this and last year for comparison: Forwarded 106,000 102,000 116,000 1000
Total stock— Estimated 822,000 888,000 902,000 149,000
1907 1906. Of which American— Est___738,000 795,000 805,000 128,000
| | Tolel imporiof the weel 155000 107008 148008 5B5000
8X Ibs. Shirt- Cot'n 8X Ibs. Shirt- Cot'n which American , , ' ,
32s Cop ings, common  Mid 32s Cop ings, common Mid Amount afloat 461,000 477,000 498,000 469,000
Twist. 0 finest. Upl's Twist. 10 finest. Upl's Of which American 398,000 417,000 442,000 412,000
Jan. d ds. d s. d d d. d s d s. d. d The tone of the Liverpool market for spots and futures
ﬁ \é\bis 16% %8%12 g gg g ggg EAIS 16@ g‘ﬁg g @g jﬁ g.(z)g each day of the past week and the daily closing prices of
18 9M ® UHG6 6 @9 9 588AR ® bsd6 5 89 iX ggp SPot cotton have been as follows:
FZ% 9M @ wy86 6 @9 9 5908M @ yys6 5 @9 4K 6.17
en. .
1 911-16®@ 10%6 6 ® 9 5878 ® 9H 6 5 ® 4K 599 Spot. Saturday. Monday.  Tuesday. Wed'day. Thursday. Friday.
12 915Ifi@ 1 g ; ® 10 6.09 m @ 9VSg g @9 4K 587 ) Fair Good Fair
h[ X X s : 0 ai .
M @10 1516 09 1 6.03 m e e @9 4k 591 12:15 | Moderate business business Good business Quiet.
P. M. J demand. doing. done. demand. doing.
SHIPPING NEWS.—As shown on a previous page, the Mid.Upl'ds 6.11 6.05 6.04 6.03 6.03 6.03
exports of cotton from the Unlt_ed State_s the p{:\st week have Sales 7,000 8,000 10,000 12,000 10,000 8.000
reached 210,040 bales. The shipments in detail, as made up Spec.&exp. 500 1,000 500 1,000 800 500
from mail and telegraphlc returns, are as foIIOWSZ_I_otal bales MFuf(ures \ é%tulet tat QUIetluntCh B'r'ly stdy Steady at Stegdy at Stle}?dézat
o - : arket ps P 3K @4K 1 pomt 4 @5K
;g H:Irlsglll:eesb—'lgebciggggmi 703 40?? Market, 1Qu|etat|K Easy at Steady at Firm at B'r'ly st'dy Very st'dy
To Bremen— Feb. 13— Cassel, 2,614 2,614 4 ts. dec. @ 5K ®9  2®3 pts. 5 pts. at4dK ®5K 4®6 pts.
: 14 ' P.M. J 1lpt.adv. pts. dec. advance advance. pts. dec. advance.

To Hamburg—Feb. 9— Pennsylvania, 100 Feb. 14— Lord

Erne, 200 30
To Genoa— Feb. 8— Koenigen Luise, 2,715 2,715 . - B
To Naples— Feb. 8— Koenigen Luise, 250 250 The prices of futures at Liverpool for each day are given

NEW® ong hOfT\‘—SFe_I@O 1&;@'9090""3':29{38 T CHORTAT—9 973 278 pelow. Prices are on the basis of Uplands, Good Ordinary

Feb. 14— Etonian, 15,81 ' 77— 25,739 clause, unless otherwise stated.

To Belfast— Feb. 14— Howth Head, 1,247 1,247 Thus: 5 73 means 5 73-100rf.
To Havre—ngeb. 8—Crown of Aragon, 5,590 Feb. 9—De-

gama, 1,925 7,515 .
To Dunkirk—Feb. TI—_Cambyses_ 1,968 1,968 Feb. o Sat. Mon Tues. Wed. Thurs.  Fri.
To Bremen—Fe 9— Pretoria, 3. 000-—-Feb. 1I—Camb ses, .

2.261___ Feb. 15— Michigan, 22,000 Y 27,261 to 12X 12K 12X1 4 12x 4 12X 4 12m ‘r‘n t2X\~4~
To Rotterdam— Feb. 9—Pretoria, 365 36 Feb. IS. p.m. |.m. p.m.jp.m. p.m. p.m. p.m. p.Mm. p.Mm. p.m. p.m.|p.m.
To Barcelona—Feb. 13—L|ndenha|l 1.914 1,914
To Venice—Feb. 13— Lindenhall, 77 5,677 d. % d 1d d d 69' d. 6;1 67d' nglnd'
To Trieste— Feb. 13— Lindenhall, 2098 2,098 February. 5 69 K164 68 67 PER-2A

GALVESTON—To leerpool—Feb 7—'Logician, eb. Feb.-Mch. 569K 67 61X 65 631264 B 2K 63K 66K
—Ikbal. 11,220 Feb. 11-—Coaling, 6,257 Feb. 14— Mch.-Apr. 568 65KI!60 64 62K 63 66'> 6l 62K 65

Santanderino, 6,903 32,951 Apr.-May 566 63 58 62K 61 61 ggK gg& 59 61 63X
To Manchester— Feb. 7— Logician. 480 Feb. 8— Mercedes May-June 565 62 :57 61 59K ggK 61 27 27)( 9K ggx

de Larrinaga, 5,497 Howth Head, 122___ Feb. 13—An- June-July 263 60 55 59K 58 28 2412

selma de Larrinaga, 10,588 — 16,687 July-Aug. 560 57K152K 57 55K 58 K 54 12 53 X 55 K158
To Glasgow— Feb. Howth Head, 284 o 284 Aug.-Sep. 555  52KI47K goﬁ 5K 235712\,21 48K 50 K]S3K
To Havre— Feb. 7—Craigendoran, 7,521 Feb. 8— Mlneola, Sep.-Oct . 549K 48 43 48 6 a3 X 6 K 50

13,455___ Feb. 9— Burnholme, 10,450 31,426 Oct.-Nov. 5 44K 42K 38K 42K 41K 42K 40K 39 41K]44
To Hamburg— Feb. 11— Euterpe, 2,487 2,487 Nov.-Dec. 543K 42 38 42 41 42 43 40 38K 41 43X
To Rotterdam— Feb. 9— Lugano, 2,606 2,606 Dec.-Jan. 543K 42 |38 42 4l 42 43 40 38K 41 43X
To Reval—Feb. 8— Mercedes de Larrinaga. 3,643 3,643 Jan.-Feb. - 5 44K 42K 38K 42K 41K 42K 43K 40y. 39 41K 44
To Riga— Feb. 8—Mercedes de Larrinaga, 577 577
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FLOUR.
BREADSTUFFS. Low grades $2 80 gsss 10 IKansas sltraights $3 60@@$3 80
i Second clears 2 50 2 60 Kansas clears 310 340
Friday, Feb. 15 1907. Clears — gggg 3 75 I8lended patents 34(13?(()@@ 810
Prices for wheat flour have ruled firm in the main and traights ye flour
several grades have advanced. The strength has been due Sgigﬂ{ Spring: - 338% 2‘82 |2$§,‘§;¥L‘eﬁour°“r 221%0@® %%2
more, however, to the recent advance in wheat than to any Kansas patents. 395@ 4 101Cornmeal 270@ 275
material improvement in the volume of trade. In fact, the GRAIN.
market here has continued as dull as ever, with the buying Wheat perhbush— c.  Corn, per busrb— fob c.
-to- . Duluth, No. 1___ - 92% No. 2 mixe .0.b.58
of a hand-to mout_h gharac_te_r. A better deman_d has been N Duluth’ No. 2~ . f.0.6.90% No. 2 yellow, Tiew Fo b330
reported at the principal milling centres of the winter-wheat Red winter, No. 2. £.0.b.83% No. 2 white, new____f.0.b.54%
belt, but the demand at the Northwest has been extremely Hard - f.0.b.87% Rye, per bush.—
- . . . Oats— Mixed, per bush.- No. 2 Western Nominal.
light. Export business has continued quiet, and the clear- No. 2 white 49  @50% State and Jersey Nominal.
ances from the seaboard have been small. Rye flour has No. 2 mixed_______ 47%  Barley—Western Nominal.
No. 2 white, clipped. .50 @52% Feeding_  — Nominal.

been quiet and steady. Com meal has been in moderate
demand and steady.

Wheat has been more or less irregular, but on the whole

EXPORTS OF BREADSTUFFS, PROVISIONS, COT-
TON AND PETROLEUM.—The exports of these articles

has declined. The evidenc_es of_quuidation havg Iatter!y during the month of January, and the seven months, for
been clear enough, and this sell_lng may be attributed in the past three years have been as follows:
part at least to favorable crop advices from the West. From
all _that_can be gath_ered, the plant hag thus far suf_fered no Exports 1905-06. 1904-05.
serious injury, despite alternate thawing and freezing over Fijmé 3 7 Months. 3 7 Months. J 7 Month
a large area which during much of the winter has been in- - anuary. onths.  January. onths.  January. onths.
sufficiently covered with snow. Then, too, although export Wuanttitigs, i 6102887 541783041 4281 176' 24951686 268111 4073865
. P eat..bu. 6,102,882 54,128,3041 4,281,176" 24,251,

business has been by no means absent, it has been on the pio” bhis 1105202 8705415! 1258510, 8494405 580450 5261681
whole less active, though within a day or two some increase N b

i Wheata_bu_ 11,076,291 93,302,671 10,080,821 62 476,508 2,613,715 27,751,429
has taken place, and on Thursday a London dispatch Rt g e ol S0 0n 57478570 70,258.774 16241901 36.660.907
asserted that the Russian Government, which has recently
been buying Durum wheat, partly in this country, would Tot. bush. 20,227,506 130,016,941 37,559,391 132,735,282 18,855,616 64,412,336
continue to make purchases in the markets of the world values. ! $ | s
for some little time to come. On the other hand, the re- Wheat&flourd 9,181,032 76422315 9165025 56,627,888 27,563,905
ceipts at the Northwest have latterly increased, prices there Com & meal, 478% éig 20, 7}3 92514, 0335?53 38'45%%?%2 20‘139"2110%
have declined and the world’'s exports last week, if some- Oats & meal' 173442, 1,960. 546 1,505,168 10,276,822 399,294 1,135116
thing under those for the corresponding week last year, Barley____ | 469,624 3523,733 1.074974 5335956 590,616 3,623,666
were considerably larger than in the previous week this year. Breadstuffs 14,639,034 102,769,590 20,253,558 111,276,896 12,440,131 52,463,003

Provisions _j 17,092,224104,927,344120,542,799;111,568,549 13,170,049 84.483,287

The world’s supply of wheat, it is true, has latterly shown
some slight decrease, and, standing at 156,810,000 bushels,
it is, in round figures, only 4,000,000 bushels larger than a
year ago. Moreover, coarse grains, such as corn and oats,
have shown a steadiness which has by no means been without
its influence on wheat. Yet in the main the tendencj'- has
been to take profits after the recent rather sharp advance,
and the result has been a not unnatural decline in prices.
The foreign markets have at times shown a good deal of
strength, notably Liverpool and Berlin, but latterly the
tendency towards an at least temporary recession of prices
has been quite as noticeable in Europe as on this side of the
water. To-day prices declined on disappointing cables,
large Argentine shipments, increased Northwestern receipts
and general selling.

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Eri
85% 85%

Cattle&hogs 3,218, '380; 18,462,4271 3,480,390 22476.228 3,905,168 23,067.720
Cotton 69,990,636321,544,62838,991.8181278,326,41030,469,421 257,323,009
Petrol'm, & 5,452,959! 46,060,262; 6,90S,7711 46,945,070! 5,599,845 46,010,027

Tot. value'110,393,242:593,764,25196,177,336:570,593,153| 65,584,617 463,347,046

a Including flour reduced to bushels.

Note.—All of the above figures are based on the monthly preliminary returns |ssued
by the Bureau of Statistics, and cover about 97% of the total exports...............

The aggregate exports from the United States of wheat
and wheat-fiour, expressed in bushels*for the seven months
from July 1 to Jan. 31 inclusive, have been as follows for
four years:

WHEAT EXPORTS FROM JULY 1 TO JANUARY 31.

1906-07. 1905-06. 1904-05. 1903-04.
Wheat, bushels 4,128,304 24,251,686 4,073,865 39,248,753
Flour, reduced to bushels 39,174.367 38,224,822 23,677,564 52,887,429

Total bushels...........cccccoei 93,302,671 62,470,508 27,751,429 92,136,182

The statement of the movement of breadstuffs to market as

No. 2 red winter 85%  85% : 83% . I <
May delivery in &levator. _B6%  86% Holi- 85% 86% 854 indicated below are prepared by us from figures collected by
July delivery in elevator. --85%  85% day. 85 8% 8% the New York Produce Exchange. The receipts at Western
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. lake and river ports for the week ending last Saturday and
Sat. Mon. Tues. Wed. Thurs. Fri. since Aug. 1 for each of the last three years, have been:
May delivery in elevator..............80% 80 K 79 79% 78%
July delivery In elevator 79% 79% Holi- 78% 79% 784 .
September delivery in elévator 79% 78% day. 78 78% 77%  Receipts at— Flour. Wheat. Com. Oats. Barley. Rye.
Indian corn futures have shown more or less irregularity, hi bbls.IMIbs. bush. 60 Ibs. bush. 56 Ibs. bush. 32 Ibs. bushA&Ibs. bu. 56 lbs.
f P Chicago___ 114,322 151.000 3,186,433 173,600 540,031 = 59,000
influenced on the one hand by realizing saleg larger sales Milwaukee.. 28875 26.000 102,000 174400 230400  26.100
and a lessened demand, and on the other by firm cash mar- Duluth. ... 110,990 27,169 220 1,987
kets, a better cash demand, partly for export, bull support Minneapolis, 9;8%%8 %9012)688 123‘988 112,205 6,920
and covering of shorts. In the main the undertone of the petroit 2,600 18,727 114,147 47!500
i i i Cleveland 1,263 37,885 188,835 49,693 " 2742
market has_been firm. While the_ receipts _have bee_n larger, St Louts— 51550 204562 838 665 467200 71500 ' 4"000
the p!’op_ort_lo_n of contrac_t grade in the Chicago arrivals has peoria 29200 7,201 448800 193,500 87,000 9,000
been insignificant, and this fact has naturally deterred short KansasCity- 456.000 222.000 63,600
selling. Moreover, the Argentine crop reports have in the  Tolweek 227,570 2075120 5596570 2,429,262 1,044,098 107,007
main been unfavorable, one report estimating the damage at s K06 326567 2780642 4271594 1722604 160,821
0 _ - : f - [P ame wk. ’ § ,780, 271, 3,327,633 1,722, ,
50%. To-day prices declined a fraction, owing to liqui- sSamewk '05 234796 2345970 2838011 1843640 1070238 183,260
dation, weakness in wheat, expectations of larger receipts Since Aug. 1
R R ince Aug.
and a falling off in the cash demand. 1906-07... 12,081,576 150,318,694 109,912,345 118,426,272 46,249,777 5,046,900
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 1905-06... 11,749,958 167,526,919 109,204,626 142,855,868 57,977,246 5,930,826
) 1904-05... 10,457,451 154,770,138 107,503,374 99,631,674 50,316,883 5,288,226
Sat. Mon. Tues. Wed. Thurs. Fri.
ay delivery in elevator--—-———-—-——-- oli- . .
\]u|¥ de“ve& in elevator-. ... 530/3 530/5 day. 530/:,’ 530/5 53% Total receipts of flour and grain at the seaboard ports for
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. the week ended ":Ieb' 9 13\,?17 Io“o""c: o B .
at. Mon. Tues. Wed. Thurs. Fri. our, cat, o, ats,  Barley, ye,
May delivery in elevator--—------------- 4 46% 46% 47% 46% bls. toish. bush. bush. bush. bush.
July delivery in elevator- . 46% Holi- 46% 46% 46% 101,181 165,000' 395,600 310,500 44,400 1,950
September delivery In elevator A46% 46% day. 46% 47% 46% 35755 127,229 121,663 39,910 835
Portland 113,856
i i 50,697 147,075 327,081 71.564 2,000
. Oats for fgture delivery in the Western _market have been _ 20878 50576 BS6.16S 6383 11,034
irregular, with the fluctuations comparatively narrow. At Richmond 3970 39,954 24.180 26.282
im ri hav van fr ionall win inn New Orleans.a.. 9.565 49,200  342.200 74,000
E es prices have advanced fractionally, o g to b_u; g ey ke 113600 Ry
y the leading bulls, strong cash quotations, covering of Norfolk - 68.714 -
shorts and an absence of selling pressure. But, as in other MOBIIFG ggg? 33,733 13,597 45,868 S36 -
cereals, then'.lias been mqre or less rea_lizing, partly_, at least, Sto J'Oﬁn 16,360 82,573 28,840 231','352? 29,235
by the bull clique. The receipts have increased at times, and 285252 931196 2385343 670982 76471 14719
a large movement is expected as a result of favorable weather .. 1905 279662 1053033 3,616,179 1798187 689645 43537

conditions. To-day prices weakened, owing to the depression
in wheat, liquidation and a lack of aggressive support.

DAILY CLOSING PRICES OF OATS IN NEW YORK .

a Receipts do not include grain passing through New Orleans for foreign ports
on through bills of lading.

Total receipts at ports from Jan. 1 to Feb. 9 compare

. Sat. Tues. Tues. Wed. Thurs.  Fri.
Mixed, 26 to 32 Ibs. 46 46% Holi- 47 47 47% as follows for four years:
White clipped, 36 Y o-52 2 Receipts 0] 1907 1906 1905, 1904
0f - 0 0 - 0 - 0 0 - 0 - 0 . . .
to S___ 48%-50% 48%-50% 50-52% 50%-52% 50-52% Ul et bbls. 2,152,418 1006537 1540803 2,351,206
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri. bush. 10,185,493 10,904,950 2,141,751 8,874,145
May delivery In elevator— Sar Moty s 0% 409 .. 14681903 36012456 22921300 11284535
L e e or—— 30 So% Mo 3ow 3w Razor I8 Cass0 s
eptember delivery in elevator------- % day. % % % et 52 og oo Siaiis
The following are closing quotations: Total grain.. 30 561,683 61.105530 20 572550  24,939.41
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The exports from the' several seaboard ports for the week
ending Feb. 9 1907 are shown in the annexed statement:

Wheat, Com, Flour. Oats, Rtje, Barley, Peas,
Exports pom— bush bush. bbls. bush. bush. bush. bush
New York 426,756 692,582 69,238 52,498 21,791 5,726
Portland__ 113,856 18,346
Boston 287,333  134*108 12,913 9,521
Philadelphia__ 58,720 214,285 38,307 1,161 1,125
Baltlmore 4,000 647,027 3,234
Norfolk... 0 68,714
New Orleans 117,374 515,735 13'512 12,669
Galveston 80,000 227,138 7,857
Mobile, 25.840 9,221 1,950
St. John, N. B... 82573 16,360 23,725
Total week 1,190,612 2,528,429 170,642 90,842 ... 52,187 35,609
Same time 1906.-1,585,193 4,273,377 258,552 719,642 30,531 712,670 12,758
The destination of these exports for the week and since
July 1 1906 is as below:
-Flour- -Wheat- -Com-
Since Since Since
Week. July 1 Week July 1 Week July 1
Exports Ior week and Feb. 9. 1906. Feb. 9. 1906. Feb. 9. 1906.
since July 1 to— bbls. bbls. bush. bush. bush. bush.
United Kingdom__ 62,637 3,797,946 588,794 33,173,888 1,285,053 15,232,471
Continent............... 53, 558 1,568, 790 585,903 31,147,157 1,177,885 19,521,470
So. and Cent. Amer. 11,227 456.713 15,915 214,809 7S5 382,365
West Indies.......... - 38,966 941,620 - . 9,647 63,426 1,442,696
Brit. No. Amer. Cols -150 58,196 8,00! e 57,863
Other Countries___ 3,804 140,108 376,803 1,280 156,633

170,642 6,963,373 1,190,612 64,930,304 2,528,429 36,793,498
Total 1905 06 258,552 6,850,330 1,585,193 35,764,963 4,273,377 71,852,799

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and

seaboard ports Feb. 9 1907, was as follows: « = =
Wheat, Com, Oats, Rye. Barley.
bush. bush. bush. bush. bush:.
New"York--f- -- 1,546,000 523,000 303,000 5,000 50,000
a
Boston . 346,000 122,000 11',000 " 2',666
Philadelphia, 921,000 354.000 56,000
Baltimore 317,000 1,398,000 191,000 132,000
New Orleans 292,000 ,000 126,000
Galveston... 271,000 -
30,000 107,000 T,000 49,000
.00! 10.000 _
3,998,000 102,000 379,000 4587000 786,006
3,253,000 1,450,000 145,000 358,000
853,000 410,000 758,000 20,000 ...
319,000 288,666 44,000 22*666
..10,109,000  1,1s0",000  1,140',066 528",660 232",660
a
Milwaukee : 560,000 231".666 716,655 "2,666 383,666
a
Fort William. . 2,145,000
Port Arthur 2,134,000
s afioat.. . 490,000
Duluth 3,486,000 765,000 163,000 198,000
affoat
Minneapolis. .. 5,816,000 618,000 3,886,000 66,000 545.666
- 2,980,000 703,000 82,000 37,000 14,000
Kansas City.. . 3,758,000 486,000 90,000
Peoria..... 217,000 550,000 1,058,000 14,000
Indianapolis. ... 30S.000 281,000
On Mississippi River___
On Lakes
On Canal and River__
Total Feb. 9 1907.-44,567,000 8.169.000 11,511,000 9,623,000 2,617,000
Total Feb. 2 1907.-44,852,000  7.314.000 11,848,000 1,709,000 2,642,000
Total Feb. 10 1906..47,790.000 15,327,000 26,327,000 2,389,000 4,828,000
Total Feb. 11 1905.-38,098,000 10,504,000 17,863,000 1,814,000 5,378.000
Total Feb. 13 1904--38,218,000 7,764,000 8,755,000 1,119,000 4,614,000
Total Feb. 14 1903.-48,970,000 10,490,000 5,143,000 964,000 2,038,000

THE DRY GOODS TRADE.
New York, Friday Night, Feb. 15 1907.

The past week has been one of increased activity in prac-
tically all divisions of the dry goods market. The buyers’
excursions which started on Monday brought many buyers
to this market in search of spring goods, and, in spite of the
high prices demanded, they placed liberal orders and re-
quested prompt shipments on all purchases. Staple cottons
as well as all grades of fancy fabrics are in a sold-up condition
or spot and near-by delivery that has seldom been seen in
ecent years, and the question of deliveries, therefore, rather
han price, has been uppermost with merchants as well as
uyers. Many standard domestics are at value, but this
as not curtailed fresh business. The full strength of the
uying movement is being felt both in the primary and
econdary markets. Jobbers have had a very active and
atisfactory week, and are receiving more liberal shipments
rom mills since goods ordered for spring delivery are now
ailing due. Special offerings have been readily taken.
Buyers as a rule have taken medium and high-priced goods
in preference to cheaper grades. In the print-cloth market
28-inch standards are moving more freely at 4\ic., buyers
apparently appreciating more fully the strength of the pri-
mary market; wide goods have also sold well on the basis
of 6%c. for standards for forward delivery, while narrow
print cloths for spot delivery are well sold up. Algonquin
staple prints have been advanced J”c. and American prints
placed at value; all discounts in excess of the regular trade
discount of 5% to jobbers have been cut off. Dress goods
and silks for spring are selling in unusually large volume,
and a fair business is being done in men’s wear lines for fall.
Export trade is very quiet.

DOMESTIC COTTON GOODS.—The exports of cotton
goods from this port for the week ending Feb. 9 were 1,956
packages, valued at $141,225, their destination being to the
points specified in the tables below:
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Since
New York to Feb. 9. Week Jan. 1
Great Britain 13 89
Other European 17 238
Chin 18,375
India ' 89 3,513
Arabia 25 4,305
Africa 141 1,368
West Indies 527 3,161

Mexico 43 22
Central America 173 2,090
South America 521 8,441
Other countries 436 7,947 45 1,778
Total 1,956 32,202 1,594 43,587

The value of these New York exports since Jan. 1 has been
$1,968,357 in 1907, against $2,335,702 in 1906

Bleached goods in the primary and secondary markets
are commanding full asking prices, and cutters-up are in
many instances offering premiums for tickets they desire.
Brown sheetings under 5.50 yards continue very active, some
goods showing a further advance of %c. Orders for forward
delivery on brown standard sheetings have been placed at
737~c., while on brown standard drills business is being
negotiated at 7J”c. and higher. Drills and all grades of
cotton duck and shirtings have sold in larger volume this
week than for some time past. Tickings and denims have
also been taken freely, top prices being secured for near-hy
delivery. Linings, both for spot and future delivery, are
firmly held, and in steady demand, especially mercerized
fabrics. Actual business for export account has been dis-
appointingly small, although numerous inquiries have been
received, especially for 4-yard sheetings. The Chinese
holidays doubtless curtailed business somewhat, but buyers
for China account seem to consider present prices too high.
South American demand improved slightly, but the island
trade has been quiet.

WOOLEN GOODS.— Both men’s wear lines and dress
goods are now open for the fall and initial business is about
up to the average of recent years; the yardage this season,
however, appears to be shifting from worsteds to fancy
woolens. The latter have been sold more freely and in
larger volume than for a number of years past, and prices
are tending upwards. Mercerized worsteds and manipu-
lated fabrics are in demand, especially among Western
buyers. Regular overcoatings are well under order, and
business for the fall of 1907 is about up to the average.
Many lines of medium grade suitings are sold up for fall.

FOREIGN DRY GOODS.— The scarcity of dress linens
has increased the demand for silk piece goods for spring;
stocks of the latter are unusually light and prices show ad-
vances on popular lines. Linens continue strong with occa-
sional slight advances on the better grades of domestic
goods; stocks are still short. Burlaps are in very limited
supply and firm, light-weights being practically sold up.
Conditions in imported woolens and worsteds remain about
unchanged, although the cold weather has imparted a better
tone to this department.

Importations and Warehouse Withdrawals of Dry Goods.
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MUNICIPAL BOND SALES IN JANUARY.

We. present herewith our detailed list of the municipal
bond issues put out during the month of January, which the
crowded condition of our columns prevented our publishing
at the usual time.

The review of the month’s sales was given on page 350 of
the “Chronicle” of Feb. 9. Since then several belated Janu-
ary returns have been received, changing the total for the
month to §9,783,529. The number of municipalities issuing
bonds was 139 and the number of separate issues 180. In
the case of each loan reference is made to the page”of the
“Chronicle” where an account of the sale is given.

JANUARY gBOND SALES.

Pane. Name. Rate. Maturity. Amount. Price.
287..Ada, Ind. Ter. . $40 000
287..Ada, Minn .5 1017-1921 5.000 j/103.54
172..Adams County, Miss 13.500
116. . Uiegheny County, Pa Z— 1937 500.000 101.50
172..Alliance,” Ohio 1925 3,600 102.097
172..Alliance, Ohio 4 1925 6.500 102.092
172..Amite County, Miss) 10,000 1/100.26
232..Anderson, d 3> 1927 24.500 100
287-.Anderson Twp. Sch. D., Ind. 4 1908-1912 25.000 100
287-.Ard.sley, N. Y 4H 1908-1936 40.000 100.20
116..Ashtabula Sch. Dist., Ohio.. 4H 1908-1927 40.000 105.388
350.-Asotin Co. S. D. No. 7, Wash-- 4 <21917-1927 20.000 100
116 -Ballard S. 1). No. 50, Wash.. 3H 1927 70.000 100
172..Berkeley, Cal @is. ) 4)4 1908-1947 298,100 106.038
172.-Berne, N. 1.50
406--Boston, Mass (6 is.) . 3M  1922/27&'37 919.150 *100’
232.. Buffalo, N. Y. ... .. 4 1908-1917 300.000 100.61
117..Burns, Ore 5 1917 4.000 100.625
172..Camden, N..T.. 4 1937 200.000 101.137
350.-Cameron S. D. WestVa 5 1910-1927 35.000 102.956
350.-Caldwell S. D., Idaho 5 dl917-1927 20.000
172..Champaign County, Ohio 4 1907-1911 8,800 100
233--Charleston, W. Va. (3 is.)--- 4> dl927-1941 250.000 102.502
172.-Charlottesville, V a 43S <*1917-1947 140.000 100.10
287..Chicago_San. Dist., 4 1909-1926 500.000 100.771
233--Cleburn County, Ala L 25.000
172.-Cilntonville Sen. Dist. Pa..._ \Y- 1907-1926 4.000
233..Clyde,_Ohio 1911-1917 3.500 107.142
233. .Colorado Springs, Colo_____ __ 11.500 100
172..Colquitt, G a 5 1907-1916 6.000 100
288. -Cordele, Ga. (Z1s. 5 1930-1938 45.000
288...Crandon Sch. Dist.. WIS 3N 1908-1922 22.500 100
233. .Daingerfield Sch. Dist., Tex. 5 <11916-1946 12.500
288..Davenport _Sch. Dist., lowa. 4 <21911-1916 100.000 100
173-. Delaware County, Ohio____ 4 1907-1916 102,000 100
25,000 102.50
350..Denton.County, TeX.....u. 4 <11911-1946 \22,000 101.34
. 110.000 100
406..Douglas County Sch. Dist.
No. 110 Was . 1911 700 100
173.-Essex..Countv, Mass 4 1907-1916 50.000 100.03
61.-Fall River, Mass... .4 1957 56.000 104.19
233..Flat_River Sch. Dist., Mo 5 1918-1929 6.000 104.016
288-.Fort.Scott,'’Kan .. 1908-1917 10.000
288..Gardner, Mass.. . 1907-1936 15.000 100.079
173..Gloucester City, N. J. (2 Is.). 63.000 -
233..Gray Sch. Dist. No. 53, Idaho 5 1916 800 100
288..Greene County, lowa 6 1912-1922 6,800 102.941
288.. Greenwlle Miss 5 1927 47.500
381.-Ha ch...... 6 1908-1911 400 100
173.. Hastlngs Mlnn 4 20.000
233.. 1daho Co. S. D. No. 79, Idaho 5 1927 500 100
288.1 dependence Sch. D., Kan. 4H <71923 55.000
a, N 4 1922-1925 22.000 101.225
ille, .. 6 1908-1912 709
173.Jefferson County, N. Y___ 4 1912-1925 70.000
173..Jefferson Countv, N. Y_ . 4 1908-1911 20.000 f 101.155
233..Jenkins County, Ga. (2 is.).. 5 1927 58.000 103.29
351..Jewell, Kan .. 2.00
351.-Klron,_lowa 1917 5.00
233..Lake County Tnd 59,598 100.167
118..Lakewood, Ohio____ 5 1908-1917 31,329 103.257
118..Lancaster, Ohio.. 5 1907-1910 3,385 102.953
174-.Latonla, Ky. (2is.) 6 d1912-1917 9.500 105.021
118-.Lelpslc Sch. Dist.. O ..4y3 1918-1927 35.000 104.88
233..Leon.County, Tex .6 <11911-1916 1,65
233..Lodi Sch. Dist., N. J 5 1912-1956 45.00!
288..Logan County, Ohio. . 4 1907-1912 15.000 100.173
118.-Louisa, Va 5 .00
351..Linn Co. S. D. No. 42, Kan... 5 10.000 100
351..-McHenry County, N. Dak__ 4”5 1927 50.000 106.795
233..McKeesport, Pa (2 1s.) 4 912-1937 110,000 101.209
233.-McPherson, Kan.............. 5 dl917 1937 9.000 100
62- Man>aroneck N Y 4 1912-1936 60.000 100.31
174..Marion Sell. Dist. No 4 Va 5 <11911-1926 20.000 100
119.Middletown, Ohio 4 1907-1916 1,155 100.519
289. Mllwaukee Wis 4 1908-1927 20,000 101.35
289.-Mineral Wells, Tex. (2 is.)--. 5 <11916-1946 9,992 ! l;1H_%
i basis
119..-Mississippi- 3n 1927 45.000 100
289..Monroe. Wis 4 1907-1926 «85,000 100
174 _.Montpelier, V 4 1912 1,000 100
174~ .Montpelier, Vt 4 5.000 100
174_.Moore's Mill Sch. Dist.,, N Y. 5 1908-1912 1,400 100.071
351..Mt...Pleasant, Mich 4 ' 1908-1927 20.000 00
289..Mount Vernon Sch. 4 1909-1922 50.000 100.416
174 .-Muscatine, lowa 68,51
174..Natick, Mass... E . 8.500
174" Natrona C_ounty, Wy H dl917-1927 40.000 100.25
289..New_Madrid County, 6 1908-1927 180 000
352..New York Cit 1907 750.000 2100
352. 1956 451.000 2:100
289 190S-1911 1,60
175..Noxubee County, Mi 1927 20.000 102"165
289..0.Fallon, 111 1908-1912 8.500 100.588
119--Orange, N. J 4 1937 54.000 100.277
289--Pacitic Co. S. . 4H  dl90S-1917 7.000 100
119-.Pasadena, Cal. (2 is. ) .4 1907-1946 200.000 100
175. . Paxton, 111 1908-1916 29,700 100
352. Perry and Castile 'S.”
1912-1936 50.000 100.074
352.. Porter Sell 6 <21916-1926 7.50 100
235..Racine, W 4 1907-1926 50.000 100.73
235 . Reading, Ohio*- 1920 7,800 102.86
236- Readlng, Pa -- 29,500 100
236..Redlands, C al 5 1908-1927 50.000 108.022
175__ Rensselaer County, N. Y 4 1908-1935 84,000 100.55
175..Rensselaer County, N. Y - 4 1908-1927 20.000 100.425
290..Rolla,.MO. (2 1S.). — ... ..5 1927 48.000 102
175...5...Joseph County, Ind.. 3M 1909-1926 210,0001 101.171
175...St. Joseph County, Ind.. 3M 1917-1925 60,000]
175..St. Paul. Minn.. 4 1937 25.000 101.815
236..5.tina, Kansas 3'is., .5 1908-1917 27,300
290. .Saline’'Levee & Dr. Dist., La. 5 1956 100,000 90
175_ San Jose S. D., Cal. (2 Is. )--- 4 400,000 100.593
175~ .San Patricio County Tex- 5 dl911-1926 2.000 101.50
121-.Santa Barbara, Cal------—-- — 4K 40.000 105.003
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5.awnee, Okla (2 is.) 5 1937 §165,000 103.53
121 .Shelby County, Ohio (27s.).. 4 1907-1912 21,000 100.10
175__South Omaha, Neb_ d1912-1927 40,000 100
ft53_"Springfield, Mass 4 1910-1936 270,000 102.48
291 ..Stockton, Cal 5 1908-1947 187,000 111.32
236--Stockton, N .J 5 7.000
121..51. omsburg Neb 5 <21916-1926 9.000
236 SuPar Notch, Pa 5 «1926 8,500 101.10
175 Tallhimas. D Ind. Ter__T 6 1926 5,000 100
175. Todd County Minn 6 1917 50,000 101.80
291..Trenton, N. 4 1937 300,000 101.152
291..Trenton,_N. J 4 1936 100,000 101.152
291..Trenton, N.J__ 1917 63,000 100
353..Turlock High Sch. Dist., Cal- 1912-1926 25.500 103.988
122 _Turner County. Ga. (3 Is. )__5 1907-1936 70.000
354" Unjon County, Miss 6 4,500
176..Uniontown Sch. Dist., Pa __4 1909-1928 40.000 100
122..Van_Buren, Ark 12.500
f 1,000 100.50
292..Virginia Beach, Va. .. 6 1937 + 4,00 100.50
115,000 1/100
292..Wallowa, Or 6 <*1917-1927 10,000 101
176..Wash|ngton Heights S. D Tex. 5 <21926-1946 6,000 101.66
176..Wash'gt'n Twp. S. D., Ohio.. 5 1908-1909 = 990 100.505
412. Waseca County, Minn. 5 20,000
237... Waterloo, lowa 6 1908-1912 12,500 100
412.. Waynesboro Ga. 3Ts.)_ 5 1912-1936 60,000 102.041
412..Webb, N. 1907-1910 6,000 100,916
292. West Rldgeway, Ohio______ 5 1,000 100
292..West.St. Paul, .Minn.. 5 12, 1917&1922 14,000
177. .Wichita, Kansas @is. ) 5 1907-1916 21,068 100
177. Wolf Clty Tex <21921 1946 4,000 106.55
237._Wrightsville, Ga 5 1926 10,000 101.625
354. Yatesvnle Ga 1910-1927 ,000 106.25
292 .Yonkers, N. Y 5 1909 50,000 100.76
| 0,000 100.577
177..Youngstown, Ohio 5 1908-1912 3,0001
177__Youngstown, Ohio _ 5 1908-1912 1,560:= 102.40
177_Youngstown, Ohio 5 1908-1912 1,400
177.._Youngstown, Ohio 5 1908-1912 3,030j1
munlcipali-
. £$9,783,529
a Average date of maturity, d Subject to call In and after the earlier

year and mature In the later year, fc Not including $22,179,500 of tem-
porary loans reported, and which do not belong in the list; also does not in-
clude "'$604,125 of Canadian loans, x Taken by sinking fund as an invest-
ment. y And other considerations.

BONDS SOLD BY CANADIAN MUNICIPALITIES.

% Rale. Maturity. Amount. Price-
11 .Montreal Sch Dlst Que___ 4 1937 $275,000 99.50
119,-Neepawa 5 1927 13,30
354.Vancouver. B. C 4 315,825

Total... $604,125

REVISED TOTALS FOR PREVIOUS MONTHS,

The following items included in our totals for previous
months should be eliminated from the same, as the sales
have not been carried to completion. We give the page
number of the issue of our paper in wh ich the reason for the
failure to consummate the sale may be found.

Name of Munlcut))allty Amount.

23 " Asburv Park, N. J. (December list) $150,000
403__Chlllicothe, Mo. (Aprllllst) 100,000
33..Greece Sch. Dist. No. 4, Y. (October list)___ 26,000
351..Lima Sch. Dist.,, N. Y. (December list) 8,0000
174..Loganville, Ga. Oct list) 10,000
174. _McAIester Ind. (Oct. Tist 200,000
175.5.awnee, Okla. (Decemberllst 165,000
236..5. Joseph County, Ind. (October Tist) 160,000
237. . Turlock High Sch. Dist., Cal. (September Tist) 22,0C0
291__TJniontown, Pa. (October list) 130,000
292" White Plains, N. Y. (December Tist 5.00

We have also learned of the following additional sales for
previous months.
Page. Name. Rale. Maturity. 4 mount. Page.
232..Amelia, Ohio 5 1908-1913 $1,605 100
287..Bay Sprlng, Miss 1927 2,500 103
232. .Blue Spring S. D.; Mo 5 1907-1916 6,000 100.208
172..Camden, N. J 3™ 1937 20,000 xI00
172_.Carbondale, Pa 4 1907-1926 20,000 100.768
1737, Gilliam S. D., Mo, (June 1907-1926 7,000 100
173 Greenfield S.'D., la. (Au _ 25,000 100
233.-Greenwood County s. C. (3'ls. )5 M 1937 80,000 100
173. 1haca N. 1922-1931 100,0003.90% basis
174 %anv'llle Ga INovemEeri <21926-1936 =10,000 100
174 "Malden, Mass. (Sls) Svar.)_. 4 . 20,000 100
174..Marianna, Ark. (June 6 <21921-1936 26,000 100
235..Pacific_Grove, Cal 1907-1946 20,000 107.039
290. .Schroeder, Minn 6 1926 8,000 100
236..5.ring Lake Mich. (June)__ 433 1908-1927 15,000
175..Titus County Sell. Dist., Tex. 5 <21921-1926 500
176..Warrensburg S. D., Mo 4 <21916-1926 6,000 100
176..Waynesboro S. D., Pa 4 <21922-1937 20,000 100.508
291_.Uniontown, Pa. (2 is.) 4 1930 130,000 100

All the above sales (except as indicated) are for December.
These additional December issues will make the total sales
not including temporary loans) for that month §21,160,174.

News ltems.

Chicago, 111.— Trolley Franchise Ordinance Passed Over
Veto.— The Chicago City Council on Feb. 11, by a vote of 57
to 12, passed over the veto of Mayor Dunne the ordinances
granting franchises to the present street railway
companies of Chicago. The ordinances, to be effective,
must also be ratified by referendum vote at the city election
in April. Compare V. 84, p . 338.

Chillicothe, Mo.—Bonds Invalid.— The Supreme Court has
declared invalid the $100,000 4% coupon water-works and
electric-light bonds awarded last April to O. L. Smith.
New bonds have been voted and are now being offered.

Ithaca, N. Y .— Appraisal of Water Plant.— The Rochester
“Herald” of Dec. 29 1906 contained the following regarding
the report on the value of the property of the Ithaca Water
Works Co., made by the commissioners appointed by the
Court at the time the plant was acquired by the city:

Ithaca, Dec. 28.—The decision of the commissioners appointed by the
Court to appraise the property of the Ithaca Water Works Co., following
the condemnation of the plant by the city, was made known to-day. The
testimony In the case was completed about two weeks ago.

The findings of the commission are lengthy and each item is summarized,
the total award bemig $658,000. The company had offered to sell at
~ 605,000, consequently the cost will have to be borne by the city, which
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will be about $60,000 for both sides. The cost of the commission of
$10,000 and the city’'s expert witnesses will also have to be,paid by the
city. The fees of the witnesses will amount to $15,000 more. The trial
of the case has_been in progress for two years. .

The commission was composed of three of the best equipped men of
grofesswnal and business experience of any in this part of the State.

upreme Court Justice-elect Henry B. Coman of Morrisville was at its
head and his companions on the commission were Theodore H. Wickwire,
of the large manufacturing- firm of Wickwire Bros., of Cortland, and W. G.
Phelps of Binghamton, one of Broome County’s most ﬁrominent bankers.

The decision is the chief topic of conversation in the city to-day. The
supporters of the city’s side claim the amount is too much to bear, as at the
figure the income of the water board will not meet the interest which will
have to be met on a bond issue, and amounts will have to be appropriated
yearly to meet the deficiency, while the matter of making payments on
the Erm(:lpal will be out of "the question unless the city has a tax rate
which would be more than the income for the rental of real estate.

The supporters of the water company are satisfied with the outcome,
claiming the amount will be none too much and that the stockholders will
receive nothing when the bonded and floating indebtedness of the system
is met. The plant was sold several years ago to William T. Morris of
Penn Yan for S350.000 and at the time the city acquired it the company
controlled by Mr. Morris ollered to take $605,000. The city's offer for the
plant was $450,000.

The water bostrd since the acquirement of the Iproperty by the city has
expended about $150,000 in sinking artesian wells and making other im-
provements in the system. When the matter is fiually closed with all of
the expense of the trial, the city will have expended rrearly $1,000,000
for its water plant. Whether or not the CItK will accept the decision or
make an appeal will not be known until after the meeting of the water board
next Monday evening.

Louisville, Ky.— Water.Company Bonds Offered.— Atten-
tion is called to the official advertisement elsewhere offering
for sale at 12 m. March 6 $1,000,000 4% gold coupon mort-
gage bonds of the Louisville Water Company—a private
corporation but all the stock of which ($1,275,000) is owned
by the Commissioners of the Sinking Fund of the City of
Louisville. Proposals to be made on blanks furnished by
the Commissioners of the Sinking Fund and must be addressed
to them. Securities are in denomination of $1,000, dated
July 2 1906. Interest semi-annually at the First National
Bank in New York City. Maturity July 2 1946. Bonds are
exempt from municipal taxation. A certified check on a
national or State bank in Louisville for 2% of the bonds bid
for, payable to the Commissioners of the Sinking Fund, is
required with bids, which must be made on blanks prepared by
the Commissioners. These bonds are not an obligation of the
city. To secure the same the Board of Water Works exe-
cuted a mortgage or deed of trust to the Columbia Finance &
Trust Co. of Louisville, dated July 2 1906, pledging all of
its real estate “together with and including all the property,
machinery, reservoirs, filter plant, &c., &c.” After apply-
ing the proceeds of this sale, the water company will have no
indebtedness except the above-mentioned bonds and an issue
of $500,000 bonds maturing Aug. 1 1910. The value of
the property of the company is placed at $7,677,445. Gross
earnings in 1906 were $556,747 94; operating expenses,
$191,160 05; betterments, $78,036 55; leaving $287,551 34
as net earnings in 1906, as against $182,258 11 in 1905.

Middlesborough, Bell County, Ky.—Bond Compromise
Effected.— We are advised that the Bondholders’ Committee
organized by N. W. Harris & Co. of Chicago and representing
the holders of all the $150,000 6% improvement bonds of
he city of Middlesborough, dated April 1 1891 and due

pril 1 1921, has concluded the settlement contract with the
city, mention of which was made in V. 83, p. 1132. We are

nformed that the terms of compromise are substantially

« follows:

The city agrees to pay Interest from and after Oct. 1 1905 to'the maturity

the bonds, at the reduced rate of 4% Instead of 6% per annum. The

ondholders’ Committee has agreed to accept a lump sum of $28,000 in
full settlement of all claims for overdue and unpaid coupons, judgments,
Ac., said $28,000 to be paid in fourteen annual installments of $2,000 each,
of which the first installment is payable on or before Dec. *1 1907 and the
other installments due on or before Dec. 31 of each of the years thereafter.
As a guaranty for the proper fulfillment of the terms of this settlement
contract, ths city has confessed judgment on all over-due claims on account
of the coupons from these bonds, and has authorized the confession ofjud(];-
ment on any of the coupons not yet matured which are not paid ﬁrompt&/
at reduced rate in accordance with the terms of contract, and the Bond-
holders’ Committee has_agreed to stay execution of such judgment as long
as the Cltﬁl complies with the terms of the contract.

All of the terms of this settlement_have been embodied in an ordinance
of the city of Middlesborough and in a mandatory order of the Circuit
Court of the United States for the Eastern District of Kentucky, and it is
now anticipated that the city of Middlesborough will be able to meet
amounts due under the terms of the contract promﬁtly as they mature.
The Bondholders’ Committee considers that In all the circumstances the
terms of this settlement are very satisfactory.

As to the financial statement of the city of Middlesborough, the assessed
valuation of property within the city limits for the year 1905 was as follows:

Real property $160,894
Improvements on same 254,047
Personal property 138.72S
Franchises, railroads, &c 179,778

$733,447

The records showing the city’'s outstanding indebtedness are in a very
unsatisfactory condition, it seeming Frobabe that some of the records
have been lost or destroyed, intentionally or otherwise. In addition to the
$150,000 improvement bonds dated April 1 1891, above referred to, and
the $28,000 to be paid, as above stated, on account of unpaid coupons from
said bonds, all of which have.been adjudged a valid and binding indebted-
ness of the city by the United States Circuit Court, the city appears to have
outstanding somewhere between $30,000 and $50,000 of so-called refunding
bonds, issued to fund warrants. It is understood that some question as
to the validity of these refunding bonds, or the warrants they were Issued
to refund, or both, has been raised. The city probably has outstanding
also some unfunded warrants. The representative of the Bondholders’
Committee estimates, however, that probably $50,000 will cover all of the
refunding bonds and such warrants, floating Indebtedness, &c., outstand-
ing. If all of such refunding bonds, warrants, &c., and floating indebted-
ness are valid, the city’'s total indebtedness at present, therefore, would
be about $228,000.

New York City.—Real Estate Values.—The Department
of Taxes and Assessment on Jan. 31 announced the real estate
values of New York City for 1907. The figures as given out
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are as below, comparison being made with the January esti-
mate for 1906:
----------- January Estimate.-----------
07 1906

Boroughs— 1907. . Increase.
Manhattan $4,078,106,001 $3,851,101,031  $227,004,970
The Bronx 375,356,030 344,745,002 30,611,028
Brooklyn 1,089,511,420 1,007,805,022 81,706,398
Queens 206,577,520 151,630,705 54,946,815
Richmond 51,081,161 44,845,830 6,237,331

Totals....c..cc..... LR $5,800,632,132 $5,400,127,590 $400,504,542

These valuations are subject to change as the books re-
main open until April 1 for inspection.

Bond Calls and Redemptions.

Butler County (Mo.) School District No. 4.—Bond Call.—
Call was made for payment Feb. 1 at the County Treasurer’s
office in Poplar Bluff of a $500 8% bond (No. 1) dated
July 1 1898.

Chariton Township, Howard County, Mo.—Bond Call.—
The County Treasurer called for payment Feb. 1 Chariton

Township 4% bonds Nos. 16 to 20 inclusive. Denomina-
tion $1,000.
Denver, Colo.—Bond Call.—W. J. Fine, City Treasurer,

called the following bonds for payment Jan. 31:
STORM SEWER BONDS.
Capitol Hill Storm Sewer Dist. No. 1, Bonds Nos. 391 to 399 inclusive.
Sub. Dist. 9 of the Capitol Hill Storm Sewer DIst. No. 1, Bonds Nos. 13
to 15 Inclusive. . ) )
Sub. Dist. 16 of the Capitol Hill Storm Sewer Dist. No. 1, Bond No. 7.
Sub. Dist. 20 of the Capitol Hill Storm Sewer DIst. No. 1, Bonds Nos.
23 to 30 inclusive. . i i
Sub. Dist. 21 of the Capitol Hill Storm Sewer Dist. No. 1. Bond No. 13.
Sub. Dist. 23 of the Capitol Hill Storm Sewer Dist. No. 1, Bond No. 8.
Sub. Dist. 24 of the Capitol Hill Storm Sewer Dist. No. 1, Bond No. 15.
Thirteenth St. Storm Sewer, Bonds Nos. 1 to 3 inclusive.
SANITARY SEWERS BONDS.
Highlands Sanitary Sewer Dist. No. 6, Bond No. 5.
' Highlands Special Sanitary Sewer Dist. No. 7, Bonds Nos. 1 to 15 in-
clusive.
North Denver Sanitary Sewer Dist. No. 5, Bonds Nos. 11 to 13 Inclusive.
| South Capitol Hill Special Sanitary Sewer Dist., Bonds Nos. 1 to 4 in-
clusive.
South Side Sanitary Sewer Dist No. 3, Bond No. 12.
| West Colfax Ave. Special Sanitary Sewer Dist., Bonds Nos. 11 to 19 in-
clusive.
SIDEWALK BONDS.
Capitol Hill Sidewalk Dist. No. 1, Bond No. 18.
East Capitol Hill Sidewalk Dist. No. 1, Bond No. 7.
Sidewalk Dist. No. 5, Bonds Nos. 19 to 21 inclusive.
Sidewalk Dist. No. 10, Bonds Nos. 37 and 38..
IMPROVEMENT BONDS.
Capitol Hill Improvement Dist. No. 1, Bonds Nos. 107 to 109 inclusive.
Capitol Hill Improvement Dist. No. 2, Bonds Nos. 70 to 72 inclusive.
Capitol Hill Improvement Dist. No. 3, Bonds Nos. 68 to 70 inclusive.
Capitol Hill Improvement Dist. No. 4, Bonds Nos. 59 to 62 inclusive.
East Capitol Hill Improvement Dist. No. 1, Bond No. 42.
East Denver Improvement Dist. No. 1, Bonds Nos. 55 to 66 inclusive.
Eighteenth Ave. Improvement Dist. No. 1, Bonds Nos. 36 to 42 Inclusive.
Grant Ave. Improvement Dist. No. 1, Bonds Nos. 39 to 41 inclusive.
Highlands Improvement Dist. No. 1, Bonds Nos. 19 and 20
Mount View Improvement Dlist. No. 1, Bonds Nos. 19 and 20.
Ogden St. Improvement Dist. No. 1, Bonds Nos. 7 and 8.
PAVING BONDS.
Alley Paving Dist. No. 3, Bonds Nos. 14 and 15.
Alley Paving Dist. No. 4, Bonds Nos. 1 to 9 inclusive. .
Colfax Ave. Paving Dist. No. 3. Bonds Nos. 1 to 3 inclusive.
Lower_ 16th St. Paving Dist. No. 1, Bond No. 22.
Twentieth Ave. Paving Dist. No. 1, Bonds Nos. 11 and 12.
W'ater St. and West 23rd Ave. Paving DIst. No. 1, Bond No. 36.
Welton St. Paving Dist. No. 1, Bonds Nos. 1 to 19 inclusive.
SURFACING BONDS.
Surfacing Dist. No. 1, Bond No. 25.
Surfacing DIst. No. 2, Bonds Nos. 31 and 32.
Surfacing Dist. No. 3, Bonds Nos. 21 and 22.
VIADUCT BONDS.
14th St. Viaduct, Bonds Nos. 732 to 744 inclusive.
WATER BONDS.
North Denver Water Bonds, dated June 1 1896, total
Bonds Nos. 1to 14 inclusive.

Des Moines, Polk County, lowa.—Bonds Redeemed.— On
Jan. 14 the City Treasurer redeemed $5,000 bonds issued
in 1895 and due in 1915.

El Paso County (P. O. El Paso), Tex.—Bonds Redeemed.—
This county has redeemed $1,000 funding and $1,000 court-
house and jail bonds. These securities were held by the
State School Fund.

Geary County (P. O. Junction City), Kan.—Bonds Re-
deemed.— Pursuant to Chapter 382 of the Session Laws, this
county recently redeemed an issue of $14,000 railroad re-
funding bonds issued July 1 1901 and numbered 11 to 24
inclusive. The bonds were held by the State School Fund.

Hamilton County (P. O. Cincinnati), Ohio.— Bond Call.—
Call was made for payment Jan. 27 of $60,000 Mitchell Avenue
improvement bonds issued Jan. 27 1897.

Lincoln County (P. O. Troy), Mo.—Bond Call.— Call was
made for payment Feb. 1 at the National Bank of Commerce
in New York City for a $1,000 funding bond.

Maine.— Bonds Redeemed.— The State has redeemed since
July of last year $557,000 bonds as follows:

issue, $7,000

Date Redeemed. Amount. Matur’'yA Date Redeemed. Amount. Matur'y.
July 12 1906 $35,000 June 1927 Jan. 11 1907 $50,000 June 1907
July 12 1906 35,000 June 1928Jan. 11 1907 45 June 1908
July 13 1906 10,000 Junel9151Jan.il June 1909
July 13 1906 15,000 June 1925 Jan. 11 June 1916
July 13 1906 10,000 June 19261 Jan. 11 June 1917
July 13 190C 10,000 June 1926l1Jan. 11 June 1922
July 13 1906 15,000 June 1926!Jan. 11 June 1923
July 30 1906 35,000 June 19291Jan. 11 June 1924
Oct. 2 1906 20,000 Oct. 19061 Jan. 11 June 1925
Dec. 3 1906 1,000 Oct. 19191
Dec. 3 1906 1,000 Oct. 19191

Mobile, Ala.—Bonds Drawn.— The following 5% bonds,

issue of 1881, were drawn Jan. 14 for payment Feb.§IFat;the
First National Bank or People’s Bank of Mobile:
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Mobile City Bonds.

74, 91, 198, 202, 313, 399, 403, 515, 598, 603, 707, 782, 817, 920, 1002,
1079, 1200, 1204, 1312, 1402, 1604, 1605, 1804, 1808, 2013, 2205, 2209,
2401, 2403, 2603, 2801, 3003, 3203, 4201, 4402, 4403, 4713, 4798, 4804

and 4847.
Wharf Bonds.
3464, 3475, 3517, 3593, 3610, 3658 3707, 3725, 3754,
and 4888.

Morris County (P. O, Morristown), N. J.—Bonds Re-
deemed.— This county on Jan. 1 redeemed $20,000 road
bonds.

New Orleans, La.—Premium Bonds Drawn.— The follow-
ng premium bonds of the City of New Orleans were drawn by
lot on Jan. 31 (for payment July 15 1907), this being the
one hundred and twenty-fifth allotment:

Series Nos. 371, 404, 437, 978, 1076, 1395, 2081, 2202, 2312, 2508, 2560,
2723, 2729, 2804, 3113, 3332, 3463, 3494, 3631, 4026, 4104, 4210, 4248,
4327, 4483, 5123, 5470, 6070, 6290, 6440, 6557, 6561, 6724, 7401, 7556,
7771, 7800, 8090, 8332, 8339, 8478, 8682, 8748, 8822, 9151, 9223, 9229,
9329, 9439 and 9606.

Northampton County (P, O. Easton), Pa.—Bond Call.—
Call is made for payment April 1 at the office of the County
Treasurer for$50,000bonds issued April 1 1896. The bonds
are numbered as follows: 1, 5, 6, 7, 10, 11, 12, 13, 15, 16,
18, 22, 26, 28, 29, 31, 32, 33, 34, 36, 38, 40, 41, 43, 44, 46,
47, 50, 52, 53, 55, 56, 57, 60, 62, 63, 70, 74, 76, 77, 80, 81,
87, 88, 94, 95, 97, 98, 99 and 100.

Savannah, Chatham County, Ga.— Bonds Redeemed.— The
following bonds were purchased Jan. 19 for redemption:

$8 000 5% redemption bonds Issued In 1879 and maturing Feb. 1 1909.
6,000 5% redemption bonds issued in 1883 and maturing July 1 1913.

Sweet Springs School District, Saline County, Mo.—Bond
Call.—On Feb. 1 call was made for payment at the First
National Bank in Jefferson City of 4% bonds Nos. 1 and 2
or $500 each, dated February 1902.

Tarentum, Allegheny County, Pa.—Bond Call.—B. F.
Sprankle, Borough Treasurer, calls for payment at the
Tarentum Savings & Trust Co. bonds numbered 53 to 72 in-
clusive. Interest will cease March 1.

Upshur County (P. O. Buckhannon), W. Va.—Bond Call.
— Court-house bonds numbered 19 to 26 inclusive have been
called for payment Feb. 21 at the People’s Bank of West
Virginia in Buckhannon.

789, 3858, 3900

Bond Proposals and Negotiations this week

have been as follows:

Aberdeen, Brown County, S. D.—Bond Sale.— On Feb. 11
the $35,000 437% 20-year coupon electric-light bonds de-
scribed in V. 84, p. 287, were awarded to the Harris Trust &
Savings Bank of Chicago at 101.88— a basis of about 4.379%.

Adel, Berrien County, Ga.—Bonds Voted.—On Jan. 15
this city authorized the issuance of $25,000 5% water-works
and city-hall bonds by a vote of 75 to 4. Securities mature
in 1937. Date of sale not yet determined.

Allegheny, Pa.—Bond Election.— The City Council has
decided to submit to the people at the spring election
(Feb. 19) propositions to issue $1,000,000 4% reservoir and
$400,000 4% street and sewer judgment bonds. Maturity
not exceeding 30 years.

Allegheny— Seventh Ward School District (P. O. Alle-
gheny), Allegheny County, Pa.—Bond Election.— On Feb. 19
the electors of this district will vote on a proposition to issue
$75,000 school-building-addition bonds.

Allen County (P. O. Lima), Ohio.—Bond Offering.— Pro-
posals will be received until March 26 for $130,000 43"%
memorial building bonds. Denomination $5,000. Maturity
$5,000 each six months from 1910 to 1922 inclusive.

Arlington, Calhoun Coulnty, Ga.—Bond Offering.— Pro-
posals will be received until 8 p. m. March 5 by L. L. Lyon,
Mayor, and the Town Council for the $25,000 5% water-
works and electric-light bonds voted on Aug. 15 1906.
Certified check for $500 required. J. O. McNeil is Clerk of
the Town Council. These securities were offered but not
awarded on Feb. 5. See V. 84, p. 116.

Atlantic City, N. J.—Bond Sale.—On Feb. 9 the five is-
sues of 4% and 4J”~% water, paving and hospital bonds,
aggregating $650,000, described in V. 84, p. 172, were
.awarded to N. W. Harris & Co. of New York City at 103.676.

The bids were as follows:
$300,000 $175,000 $75,000 $70,000 $30,000

water paving paving ;l))avmg hosplta
bonds. bonds. bonds. bonds.
N. W. Harris & Co., N. Y .103.676 103.676 103.676 103.676 103.676
Howard K. Stokes, N. Y.104.52
H.L.Crawford&Co. ,N.Y_al04.271 J [T
Kissel, Kinnlcutt & Co.,
NewYork -103.627

. W. Halsey & Co., N. Y.103;627
R Kleybolte &Co.,N.Y _al03.50 =

A. IS. Leach & Co., '‘N.Y.7103.324 102.254 102.254 ..
Spltzer & Co New York 103 06 102.03 102.03 s —
W A. d&cC 102.26 102.09 102.09 100.01 100.01
J. D Everltt &Co N Y 101.3752 101.3752 101.3752 101.3752 101.3752
Kountze Bros., New York 100.56 100.56 100.56 .
lilodget, Merritt & Co.

Boston ,-100..>6 100.56 100.56 _ _
Harriman & Co., N. Y e 101.72 103.07 e
Emery, Anderson & Co.,

Cleveland 104.10 -

W. J. Hayes & Sons, Clev........ciniiiieis 102.36

a Bids said to be Irregular.

Auglaize County (P. O. Wapakoneta), Ohio.—Bond Sale.
— On Feb. 12 the $30,000 5% 8M-year (average) bridge-
building bonds described in V. 84, p. 232, were awarded to
Seasongood <t Mayer of Cincinnati at 107.768—a basis of
about 3.94% .~ Following are the bids:
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Seasongood & Mayer, Cin-$32,330 40 Hayden, Miller & Co.,Cle-S31,911 00
1

Hoehler & Cummings, Tol. 32,212 50 W. J. Hayes & Sons, Cle_- 31,878 00
Weil, Roth & Co., Cln 32,203 00 Sec.Sav. k.&Tr.Co., Tol-. 31,877 50
Emery Anderson&Co Cle 32,175 00 Prov.Sav.Bk.&Tr.Co., Cin. 31,875 00

. Kleybolte & Co., Cin.. 32,166 00 First Nat. Bank, New Bre. 31,750 00
Flrst Nat. BK. Wapak ta. 32,102 00 Breed & Harrison, Cincln_ 31,750 00
E. L. Fuller & Co., Cleve. 32,101 50 Plqua Nat. Bank, Plqua.- 31.675 00
Denison & Farnsworth,Cle 31,983 25 Cleveland Trust Co., Cle._ 31,650 00

E. H. Rollins & Sons, Chic
New First Nat. Bk., Colum
People’'s Nat. Bk., Wapa'a

MacDonald, McCoy&Co Ch31,955 50
Un.Sav.Bk.&Tr.Co., Cin - 31,952 00
Otis & Hough, Cleveland- 31,943 10 31,278 00

Avondale (P. O. Birmingham), Jefferson County, Ala.—
Bonds Re-awarded.—We are advised that the $25,000 5%
sanitary-sewer bonds awarded on Sept. 15 1906 to Otto
Marx & Co. of Birmingham (V. 83, p. 712) were re-awarded
on Dec. 20 to Steiner Bros, of Birmingham at par and in-
terest. Denomination $500. Date June 1 1906. Interest
semi-annual. Maturity thirty years.

Avoyelles Parish School District (P. O. Marksville), La.—
Bond Offering.— Proposals will be received until 10 a. m.
March 1 for the following bonds:

$1,000 5% gold Vick School District No. 5 buildingjbonds.
500 5% gold Saline School District No. 9 building bonds.
800 5% Laborde School District No. 16 building bonds.
2,500 5% gold Third Ward school-building bonds.
1.000 5% gold Gremillion School District No. 7 building bonds.
2,400 5% Fifth Whrd school-building bonds.
. 1,000 5% gold Yellow Bayou School District No. 19 building bonds.
2.000 5% Plaucheville School District No. 8 building bonds.
700 5% gold Low, Cliouplque School District No. 11 building bonds.
700 5% Dupont School District No. 18 building bonds.
3.000 5% Evergreen School District No. 2 building bonds.
Hi,900 5% gold Bunkie School District No. 1 building bonds.

Authority Act 84 of General Assembly of 1906. Denomi-
nation $100. Date Jan. 15 1907. Interest annually at
the office of the Parish Treasurer in Marksville. Maturity
$1,500 in 1908, $2,000 in 1909, $2,200 in 1910, $2,300 in
1911, $2,400 in 1912, $2,300 in 1913, $2,400 in 1914 and
$2,400 in 1915. V. L. Ray is Superintendent.

Bayonne, N. J.—Bond Sale.— On Feb. 5 the $10,000 4%
and $49,400 437~% gold school bonds described in V. 84, p.
232, were awarded to S. A. Kean of Chicago.

Bakersfield, Kern County, Cal.—Bond Election'.— On Feb.
19 the electors of this city will vote on propositions to issue
$115,000 sewer, $35,000 city-hall, $30,000 park, $7,500
city-hall-site, $7,500 city-hall-furnisliing and $5,000 land
437% 1-40-year (serial) bonds. Interest semi-annual.

Bayou Catfish Drainage District (P. O. Grosse Tete),
Iberville Parish, La.—Bonds Not Sold.— No satisfactory
bids were received on Jan. 28 for the $52,000 5% gold cou-
pon bonds described in V. 84, p. 116. Maturity on Feb. 1
as follows:
$1,000 in 19081$1,500 in 1913]$2,000 in 1918 $2,500 in 19231$3,000 In 1928
1,000 in 1909 1,500 in 19141 2,000 in 1919 2.500 In 1924 1 3,500 in 1929
11500 in 1910: 1,500 in 1915] 2,500 in 1920 2.500 in 1925 | 3,500 in 1930
1.500 in 19111 2,000 in 1916] 2,000 in 1921 3,000 in 1926 | 3,000 in1931
1,500 In 1912] 1,500 in 19170 2,500 in 1922 1 3,000 in 1927]

Beach City, Stark County, Ohio.—Bond Offering.— Pro-
posals will be received until 12 m., March 16, by A. B. Win-
gate, Village Clerk, for $600 5% electric-light bonds of $160
each and $1,100 5% water-works bonds of $220 each.
Authority, Section 2835 of the Revised Statutes. Securi-
ties will be dated April 1 1907. Interest semi-annual.
Bonds are payable in five years. Certified check for 10%
of the bonds bid for, payable to the Village Treasurer, is
required. Accrued interest to be paid by purchaser.

Beaumont, Texas.—Bond Offering.— Proposals will be re-
ceived until 9 a.m., April 2, by J. G. Sutton, City Secretary,
for $75,000 sewerage, $25,000 school-building, $5,000 school-
repair and $25,000 paving 5% bonds. Denomination $1,000.
Date Dec. 1 1906. Interest semi-annually at the office of the
City Treasurer or at the Park Bank & Trust Co. of Beau-
mont, or at the Hanover National Bank in New York City,
at option of holder. Maturity Dec. 1 1946, subject to call
after Dec. 1 1926. Each bid must be made on a blank form
furnished by the city and must be accompanied by a certified
check on one of the banks in the City of Beaumont for 2% of
the bonds bid for, payable to the Mayor. Accrued interest
to be paid by purchaser.

Beaver Falls School District (P. 0. Beaver Falls), Beaver
County, Pa.—Bond Election.— The electors of this district
will vote Feb. 19 on a proposition to issue $60,000 school-
building bonds.

Bellaire, Belmont County, Ohio.—Bonds Authorized.— On
Jan. 22 an ordinance providing for the'issuance of $25,000
437% water-works bonds was passed by the City Council.

Bell County (P. O. Belton), Texas.—Bonds Authorized.—
The Commissioners’ Court has authorized the issuance of
$20,000 40-year bridge-repair bonds.

Bellevue, Huron County, Ohio.—Bond Offering.— Pro-
posals will be received until 12 m. Feb. 19 by George Lieber,
Village Clerk, for $876 31 5% Monroe Street improvement
assessment bonds. Authority, ordinance passed Nov. 21
1906. Denomination $87 63. Date Dec. 21 1906. In-
terest semi-annually at the office of the Village Treasurer.
Maturity $87 63 yearly on Dec. 21 from 1907 to 1916 inclu-
sive. Certified check for 5% of the amount bid is required.
This offering is in addition to the one published in last week’s
issue,which called for bids for $1,168 94 5% Monroe Street
improvement assessment bonds.

Bellingham School District No.
Wash.—Bonds Defeated.— A proposition to
building”™.bonds was recently defeated.

81, Whatcom County,
issue $60,000
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Benton Ridge School District (P. O. Benton Ridge),
Hancock County, Ohio.—Bond Offering.— Proposals will be
received until 12 m., March 6, by B. C. Huffman, Clerk
Board of Education, for the §12,000 4% school-building
bonds voted on Nov. 6 1906. Authority, Section 3991 of the
Ohio School Laws. Denomination $600. Date, day of sale.
Interest March and September in Findlay. Maturity one
bond one year and six months from date and one bond yearly

thereafter. Bonds are exempt from all taxes. Total debt,
this issue. Assessed valuation for 1906, $182,650.
Berlin, Ont.— Debenture Election.— An election will be

held in this place to vote on the question of issuing $24,612
market-building and trunk-sewer-construction debentures.

Bertrand, Phelps County, Neb.—Bonds Authorized.— This
village has authorized the issuance of S12,000 4% coupon
water-works bonds. Denomination $500. Date March 1
1907. Interest January and July at the State fiscal agency
in New York City. Maturity March 1 1927, subject to call
after March 1 1912. Bonded debt, this issue. Assessed
valuation for 1906, $8,959,300.

Bessemer School District (P. O. Bessemer), Gogebic
County, Mich.—Bond Offering.— Proposals were asked for
up to 8 p. m.'yesterday (Feb. 15) by Gustav L. Ziebur,
Secretary of Board of Education, for $45,000 5% coupon
school-building bonds. Authority Act No. 270 of 1905 and
vote of 119 to 42 at election held Jan. 23. Denomination
$1,000. Date April 1 1907. Interest, semi-annually at
the Chicago Title & Trust Co. in Chicago. Maturity $3,000
yearly on April 1 from 1908 to 1922 inclusive. The result
of this offering was not known to us at the hour of going to
press.

Blair County (P. O. Hollidaysburg), Pa.—Bond Sale.— On
Feb. 11 the $200,000 4% 15-30-year (optional) registered
improvement bonds described in V. 84, p. 232, were awarded
to Lawrence Barnum & Co. of New York City at 101.666
and accrued interest—a basis of about 3.853% to the op-
tional date and 3.906% to full maturity. Following are the
bids:

Lawrence Barnum & Co.,N.Y101.666 |N. W. Harris & Co.,

Dick & Robinson, New York.101.433 iR. Kleybolte & Co., N Y .100. 653
Wertz, Dulles & Co 1 IN. W. Halsey & Co., N. Y..100.630

101.4
Hayden Miller & Co., Clev.101.3815 JW. J. Hayes & Sons, Clev.l 00.0605
Lamprecht Bros. & Co.. Clev.101.25

Boston, Mass.—Bond Sale.— The following bonds, aggre-
gating $919,150, were sold at par during the month of Janu-
ary to the Sinking Fund Commissioners and to trust funds:

550.000 3y. % Atlantic Avenue extension bonds maturing January 1937.
*50,000 3'A% school-building and land bonds maturing January 1937.
m48,000 3'A% Brookline Street bridge bonds maturing January 1937.
250.000 3M % street-improvement bonds maturing January 1922.

493,500 varlgus municipal improvement bonds maturing January

27 650 3)"% Temple Street, Ward 23, bridge and tunnel,
maturing January 1927. -
The above bonds are all dated Jan. 24 1907.
Bristol County (P. O. Taunton), Mass.— Note Offering.—
Proposals will be received until 10 a. m. Feb. 26 by the
County Commissioners, George T. Durfee, Chairman, for
$40,000 474% bridge notes. Authority Chapter 462, Acts

..101.08

&c., bonds

of 1903. Denomination $20,000. Date Feb. 27 1907. In-
terest semi-annual. Maturity four years.
Brockville, Ont.— Debenture Sale.— This town recently

awarded $15,000 debentures to Wood, Gundy & Co. of
Toronto.

Bryan, Williams County, Ohio.—Bond Election.— An elec-
tion will be held Feb. 19 to vote on the question of issuing
$30,000 light and water plant bonds.

Buncombe County (P. O. Asheville), No. Car.—Bond
Election.— It is stated that the County Commissioners have
called an election for Feb. 21 to vote on the question of issu-
ing the $250,000 coupon road-improvement bonds mention
of which was made in V. 84, p. 117.

mCharleroi School District (P. O. Charleroi), Washington
County, Pa.—Bond Election.— The question of issuing $25,-
000 school bonds will be submitted to a vote Feb. 19.

Chester, Delaware County, Pa.—Bond Election.— An elec-
tion will be held in this city on Feb. 19 to vote on the ques-
tion of issuing $500,000 5% general-improvement bonds.

Cheswick (Borough), Allegheny County, Pa.—Bond Sale.
— This borough has awarded the $5,000 \K % street-im-
provement bonds offered on Nov. 24 1906 (V. 83, p. 1306)
to Wm. Imbrie at par. Denomination $500. Interest
April and October.

Chicago (111.) Sanitary District.—Bids.— The following
bids were received on Jan. 30 for the $500,000 4% 10J"-year
(average) coupon bonds awarded, as stated in V. 84, p. 287,
to A. B. Leach & Co. and the Northern Trust Co. of
Chicago:

A. B. Leach & Co., Chicago, and Northern Trust Co., Chicago-—- $503,875
First Trust & Savmgs Bank, Chicago 503,650

N. W. Halsey & Co.. Chlcago 503,100
Merchants’ Loan & Trust Co., .502, 255

N. W. Harris & Co., Chicago
%ank )Chicago (for $100,000)

ago

American Trust & Savmgs
F. D. Hoag, Chicago (for $1,0
E. W. Pfeiffer. Chicago (for $1 000)

Chillicothe, Mo.—Bond Offering.— Proposals will be re-
ceived until 7 p. m. Feb. 25 by T. B. Myers, City Clerk, for
$100,000 5% water-works and electric-light-plant bonds.
Authority Art. 11, Chapter 91, Revised Statutes of 1899,
Session Acts of 1903, page 93, Session Acts of 1905, page 324;
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also vote of 659 to 264 at election held Jan. 26. Denomina-
tion $1,000. Date March 1 1907. Interest semi-annually
at the First National Bank of Chillicothe. Maturity $25,000
March 1 1912 and $5,000 yearly from 1913 to 1927 inclusive.
Certified check on a Chillicothe bank for $1,000, payable to
the Mayor, is required. Official circular states that there is
no litigation threatened or pending affecting the corporate
existence or the boundaries of this city, title of its present
officials to their respective offices or the validity of these
bonds.

Cincinnati, Ohio.—Bids.— Following are the bids received
on Feb. 8 for the $1,000,000 4% 20-40-year (optional) cou-
pon additional water-works bonds awarded, as stated in
V. 84, p. 350, to a local syndicate at 103.811:

Union Savings Bank & Trust Co., Cln 1

German National Bank. Cincinnati .

Atlas National Bank, Cincinnati — ) (for $1,000,000) $1,038,110 00
Rudolph Kleybolte &Co Cincinnati!

Seasongood & Mayer, cincinnati-——

Western German Bank, Cincinnati ..

Citizens’ National Bank, Clncmnatl ")
Provident Savs. BK. & Tr.

|
Well Roth &Co Cincinnati--—------ N\ (for $1,000,000)_ 1,025,666 00
W. & Co., Cincinnati ]
E. H Rolllns &Sons Chicago———— j
Central Trust & Safe Deposit Co., Cine, (for $1,000,000). 1,025,000 00
Breed & Harrison, Cincinnati (for $1 000,00 3 1,022,500 00
Brighton-German Bank Co., Cine, (for $250,000 bonds)___ 257,812 50
City Hall Bank, Cincinnati (for $25 000 bonds 25,751 00

Bonds Authorized— On Jan. 21 ordinances pr providing for

$100,000 3.65% water-main and $204,000 3.65% hospital
bonds were authorized by the City Council. Denomina-
tions, water bonds $100 and hospital bonds $500. Date

Feb. 15 1907.
Exchange National
thirty years.

Dallas, Paulding County, Ga.—Bonds Not Yet Sold.— Up
to Jan. 24 no disposition had yet been made of the $20,000
5% gold coupon water bonds offered but not sold on Dec.

Interest semi-annually at the American
Bank in New York City. Maturity

1906. We are advised that these bonds will be re-adver-
tised in the near future.
Dayton, Ohio.—Bonds Authorized.— The City Council

recently passed ordinances providing for the issuance of the

following bonds:

$6,000 5% Sewer District No.
1,000. Maturit

$
in 1911, $1,000
$1,000 in 1917.

4 (city’'s portion) bonds. ‘Denomination
on Feb. 1as follows: $1,000 in 1909, $1,000
n 1912, $1,000 in 1914, $1,000 in 1916 and

2,200 5% Beckel Street paving assessment bond. Maturity Feb. 1 1908.
2,500 5% garbage-equipment bonds. Maturity Feb. 1 1908

The above bonds will be dated Feb. 1 1907. Interest
semi-annual.
$7,000 4% Washington Street Bridge bonds, dated April 1 1907. Interest

semi-annual. Maturity, four years.

100,000 4% park and boulevard bonds, dated April 1 1907. Interest semi-
gnrlwaj. Maturity $25,000 yearly on April 1from 1917 to 1920
inclusive.

Detroit, Mich.—Bond Sale.— On Feb. 11 the $92,000 30-
year public-sewer and $170,000 20 1-5-year (average) pub-
lic-school 337~% coupon bonds described in V. 84, p. 288,
were awarded to E. H. Rollins & Sons of Boston and Matthew
Finn of Detroit at their joint bids of 102.88 (basis 3.348%)
and 101.882 (basis 3.37%) respectively. Following are the
bids:

$92,000 $bl_70,000
public-sewer  public-school

oNndas. oNds.
H. Rollins &Sons Boston andl — ... $94,650 00 $173,200 00
Matthew Finn of De J
Bumpus-Stevens Co Detr0|t 93,800 00
Security trust Co., Detr0|t ------------------------------ 93,288 00 170,605 70

People’s State Bank, Detroit 93,242 00
. Halsey & Co., Chicago, andT 92,461 25

H. W. Noble & Co., Detroit J

W. E. Reilly & Co., Detroit 92,250 00

E. B. Cadweil & Co., Detroit az5,125 00

a For $25,000 public-sewer bonds.

Douglas, Ga.—Bond Offering.— Proposals will be received
by the Mayor and the Aldermen for $12,500 electric-light
and water-plant enlargement and S5,000 school-building
5% bonds. Denomination $500. Date Nov. 1 1906. In-
terest annual. Maturity thirty years.

Douglas County (P. O. Alexandria), Minn.—Loan from
State.— Application has been made to the State for a loan from
the Permanent School Fund for $23,400 3% ditch bonds as

follows:

1913 1014, TMAWMIY- g6 1017,
Ditch NO. 6 ..o $900  $1,000 $1500  $1.600  $1,800
Ditch No. 8 1.200 1/500 1,800 2200, 2,500
Ditch No. 9T 1000 1200 1/500 1,700 21000

Bonds will be dated day of delivery. Interest annually
on July 1. Bonded debt at present $8,000.

Douglas County (Wash.) School District No. 110.— Bond
Sale.— This district has awarded a $700 6% building and fur-
nishing bond to A. E. Case at par. Date of bond Dec. 3
1906. Interest annual. Maturity Dec. 3 1911.

Douglas County (Wash.) School District No. 150.— Bonds
Not Sold.— We are informed that $900 bonds offered on Jan.
28 were not sold.

East Cleveland School District, Cuyahoga County, Ohio.—
Bond Offering.— Proposals will be received until 2p.m. March
9 for $37,000 4% building bonds. Denomination $1,000.
Date, day of sale. Interest semi-annually at the Superior
Savings & Trust Co. in Cleveland. Maturity twenty years.
Certified check on some bank in Cuyahoga County for 10%
of bid, payable to the Treasurer of the Board of Education of
East Cleveland Village School District, is required.
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Elm Creek, Buffalo County, Neb.—Bond Sale.— On Feb. 1
the $10,000 5% water-works bonds described in V. 83, p.
1488, were awarded to Otis & Hough of Cleveland at
100.41 and accrued interest. Bonds mature twenty years,
subject to call after Sept. 15, 1911.

Erie County (P.O. Buffalo), N. Y.—Bonds Not Sold.— No
bids were received on Feb. 9 for the $250,000 4% armory
bonds described in V. 84, p. 351

Falls City, Polk County, Ore.—Bond Offering.—We are
informed by a city official that bids will be received at any
time for $8,000 5% 5-10-year (optional) gravity-water-sys-
tem bonds. Denomination $500. Date May 1907. In-
terest semi-annual.

Fergus County (P.O. Lewistown), Mont.—Bond Offering.
— Proposals will be received until 12 m. April 2 by Charles
L. Myersick, County Clerk, for the $100,000 43~% gold cou-
pon court-house bonds voted on Nov. 6 1906. Denomina-
tion $1,000. Date April 1 1907. Interest Jan. 1and July 1
at the County Treasurer’s office. Maturity twenty years,
subject to call after fifteen years. Certified check for 5%
of the bonds, payable to Julius Peterson, Chairman of Board
of County Commissioners, is required.

First Drainage District of West Baton Rouge Parish, La.—
Bond Election.— The question of issuing $25,000 bonds for
drainage purposes will be submitted to the voters of this dis-
tricton Feb.21.

Franklin County (P. O. Meadville), Miss.—Bonds De-
feated.— The election Jan. 22 resulted in the defeat of the
proposition to issue the $60,000 bridge bonds mentioned in
V. 83, p. 1246. The vote was 234 “for” to 250 “against.”

Franklin County, N. Y.—Bonds Proposed.— A bill was re-
cently introduced in the State Legislature providing for the
issuance of bonds for repair of highways.

Franklin County (P. O. Louisburg), No. Car.—Bonds Pro-
posed.— This county has decided to petition the Legislature
for authority to issue road-improvement bonds.

Franklin Parish (La.) School District.—Bond Offering.—
Proposals will be received until 12 m., March 4, by B. S.
Landis (P. O. Winnsboro) for $18,000 5% coupon public-
school-building bonds. Denomination $500. Date April 1
1907. Maturity from one to nine years. A deposit of $500,
either in money or certified check on some bank in Winnsboro,
is required. Bidders must satisfy themselves as to the legal-
ity of the bonds before bidding.

Fremont, Dodge County, Neb.—Bond Offering.— Pro-
posals will be received until 7p.m. March 1 by S. F. Stiles,
City Clerk, for $25,000 5% 5-20-year (optional) paving bonds.
Authority vote of 426 to 130 at election held Feb. 4. De-
nomination $1,000. Date July 1 1907. Interest semi-
annually at the fiscal agency of the State of Nebraska in
New York City. Certified check on a Fremont bank for
$1,000, payable to the City Treasurer, is required.

Frenchtown, Hunterdon County, N. J.—Bonds Authorizede
— The Borough Council has authorized the issuance of bonds
for an electric-light plant.

Hardin County (P. O. Kenton), Ohio.—Bond Offering.—
Proposals will be received until 12 m., Feb. 25, by Justin
Brewer, County Auditor, for $9,000 5% Kenton and Scioto
Valley turnpike bonds. Denomination $1,800. Date Feb.
25 1907. Interest annual. Maturity SI1,800 yearly on
Feb. 25 from 1908 to 1912 inclusive. A deposit in currency
of $300 or certified check for that amount, drawn on some
Kenton bank and made payable to the County Auditor,
is required.

Proposals will also be received at the same time and place
or $32,445 ditch b onds as follows:

$3,000 5% 1-5-year (serial) bonds of $000 each.
1.900 5% 1-2-year (serial) bonds of $950 each.
9G0 5% 1-4-year (serial) bonds of $240 each.
1.200 5% 1-2-year (serial) bonds of $600 each.
1,150 5% 1-5-year (serial) bonds of $230 each.
4,000 5% 1-4-year (serial) bonds of $1,000 each.
2.100 5% 1-3-year (serial) bonds of $700 each.
675 5% 1-3-year (serial) bonds of $225 each.
420 5% 1-2-year (serial) bonds of $210 each.
380 5% 1-2-year (serial) bonds of $190 each.
1,020 5% 1-3-year (serial) bonds of $340 each.
840 5% 1-2-ypar (serial) bonds of $420 each.
1.200 5% 1-2-year (serial) bonds of $600 each.
3,300 5% 1-4-year (serial) bonds of $825 each.
240 5% 1-2-year (serial) bonds of $120 each.
600 5% |-2-year (serial) bonds of $300 each.
200 5% 1-2-vear (serial) bonds of $100 each.
450 5% 1-3-year (serial) bonds of $150 each.
600 5% 1-2-year (serial) bonds of $300 each.
280 5% 1-2-year (serial) bonds of $140 each.
740 5% 1-2-year (serial) bonds of $370 each.
240 5% I-2-ycar (serial) bonds of $120 each.
600 5% 1-3-year (serial) bonds of $200 each.
750 5% 1-5-year (serial) bonds of $150 each.
2.100 5% 1-3-year (serial) bonds of $700 each.
000 5% 1-3-year (serial) bonds of $200 each.
2.900 5% 1-4-year (serial) bonds of $725 each.

Authority Sections 4479-4481-4482 of the Revised Statutes,
as amended. Date of bonds Feb. 25 1907. Interest an-
nual. A deposit of $500, either in currency or certified
check on some Kenton bank and payable to the County
Auditor, is required with each bid.

Hart, Oceana County, Mich.—Bond Sale.— This village
has awarded $1,200 6% sewer bonds to the Michigan Trust
Co. of Grand Rapids.

Hastings, Barry County, Mich.— Description of Bonds.—
The $35,000 paving bonds voted at the election Dec. 27 1906
will carry 4% interest, payable at the office of the City Tras-
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urer. Denomination $1,750. Maturity one bond yearly
on Sept. 1 from 1907 to 1926 inclusive. Date of sale not yet
fixed.

Hawkinsville, Pulaski County, Ga.—Bonds to Be Offered
Shortly.— We are advised under date of Jan. 18 that prepara-
tions are being made to offer for sale the $15,000 5% 29-year
bonds voted on Dec. 5 1906.

Helena, Mont.—Bonds Not to Be Offered at Present.— We
are informed that it will be some time before arrangements
are completed for the offering of the $600,000 water bonds
voted on Nov. 26 1906.

Herkimer County (P.O. Herkimer),N.Y .—Bond Offering.—
B. A. Russell, County Treasurer, will offer for saleat 2 p. m.,
Feb. 27, $60,000 4% highway-improvement bonds. These
securities are part of an issue of $100,000 bonds authorized
by Sections 12 and 14 of the County Law and Chapter 115,
Laws of 1898. Maturity $12,000 yearly beginning April 1
1912.

Holly, Mich.—Bonds Voted.— At a special election held
Jan. 16 a proposition to issue $15,000 bonds carried by a
vote of 310 to 25.

Hudson, St. Croix County, Wis.—Bond Offering.— Pro-
posals will be received until 8 p. m., Feb. 25, by A. Karras,
City Clerk, for $20,000 4% coupon refunding bonds. De-
nomination $1,000. Date Feb. 1 1907. InterestT annually
at the office of the City Treasurer. Maturity Feb. 1 1927.
Bonded debt, including this issue, $35,000. Assessed valu-
ation for 1906, $1,199,088.

Hudson County (P.O. Jersey City), N. J.—Bond Offering.
— Proposals will be received until 4 p. m. March 7 by the Clerk
of the Board of Freeholders for $350,000 4% gold coupon
viaduct bonds. Denomination $1,000. Date March 1 1907.
Interest semi-annually at the office of the County Collector.
Maturity March 1 1937. Certified check for $5,000, payable
to the County Collector, is required.

Jackson, Madison County, Tenn.—Bonds Proposed.— This
city has petitioned the Legislature for authoriy to issue
$80,000 school and $15,000 fire-protection bonds.

Jackson County (P. O. Jackson), Minn.—Bond Election.—
An election will be held in this county Feb. 19 to vote on the
question of issuing $65,000 court-house bonds.

Jefferson, Ashtabula County, Ohio.—Bond Election.— This
place, it is stated, will vote Feb. 16 on a proposition to issue
$40,000 water-works bonds.

Jewell, Jewell County, Kan.— Description of Bonds.—We
are informed that the price paid for the $2,000 5% electric-
light bonds sold on Feb. 4 (V. 84, p. 351) was par. Denomi-
nation $500. Date Feb. 7 1907. Interest semi-annual.
Maturity Feb. 1 1917, subject to call at any interest-paying
period.

Jones County, Miss.—Bond Bids.— Following are the bids
received Feb. 4 for the $120,000 5% 6-25-year (serial) coupon
school-building bonds awarded, as stated in V. 84, p. 351,
to the Robinson-Humphrey Co. of Atlanta: *ijjj

Robinson - Humphrey Co., [Provident Savings Bank &
Atlanta $126,6601 Trust Co., Cincinnati
Union Sav.BK.&Tr.Co., Cin 126,125 [W. J. Hayes & Sons, Cleve.
Devlitt.Tremble &Co Chlc 126 0251H. C Speer, Sons & Co. ,Chic.
Thos. J. Bolger & Co., Chic. 126,010 IEmery Anderson & Co.,Clev.
MacDonald, McCoy & Co N Seasongood & Mayer Cine.
Chicago 125,710 N. W. Harris & Co., N. Y.
John Nuveen &Co., Chicago 125,590 |E. H. Rollins & Sons Chic. 124,274
Well, Roth & Co., Cmcm 125,46010'Connor & Kahler, Chlcago 123,332

Kewanee (Township), Henry County, 111.—Bond Offering.
— Proposals were asked for up to 6 p. m. yesterday (Feb. 15)
by Adolph Maul, President of Library Board, for $14,250
5% public-library-building bonds. Denomination $750.
Interest semi-annually from Nov. 1 1906, payable at the
First National Bank of Chicago. Maturity $750 yearly on
May 1from 1908 to 1926 inclusive. The legality of the bonds
has been passed upon by Wood & Oakley of Chicago. The
result of this offering was not known to us at the hour of
going to press.

Kingman School District (P. O. Kingman), Kingman
County, Kan.—Bonds Voted.— By a vote of 436 to 35 this
district on Jan. 24 authorized the issuance of $25,000 4J"%
10-20 year (optional) school bonds.

Lake City, Williamsburg County, S. C.—Bond Sale.— On
Feb. 4 the $15,000 6% 20-30-year (optional) coupon public-
improvement bonds described in V. 84, p. 174, were awarded
to J. L. Barringer of Florence at 100.50. Following are the
bids: ..m e 1

J. L. Barringer, Flore $15,075]F. B. Sherman & Co.,
S. A. Kean, Chicago----- ---al5,350

$125,403
125,400
125,400
125 252
124,854
124,552

Chlc.a$15J50

a No certified check enclosed: bid rejected.

Lampasas County (P. O. Lampasas), Texas.—Bonds
Registered.—On Jan. 25 an issue of $10,000 4% 5-40-year
(optional) bridge bonds was registered by the State Comp-
troller. Securities are dated Jan. 1 1907.

Laurel, Miss.—Bond Sale.— Local reports state that an
issue of $15,000 school bonds has been awarded, one-half to
the First National Bank and one-half to the Commercial
Bank & Trust Co. of Laurel.

Lawrence County (P. O. Bedford), Ind.—Bond Sale.— On
Feb. 4 this county awarded $5,800 4 gravel-road bonds
of $145 each to J. F. Wild & Co. of Indianapolis for $5,805,
the price thus being 100.086; also $18,000 gravel-road
bonds of $450 each to Breed & Harrison of Cincinnati for
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$18,108, the price thus being 100.60. Securities are dated
March 1 1907. Interest May 15 and Nov; 15. Maturity
one bond of each issue every six months, V

Leeds, Benson County, No. Dak.—Bonds Voted.— By a
vote of 75 to 6 this city on Jan. 15 authorized the issuance
of $8,000 10-year water-works bonds. m -im:

Lexington, Davidson County,; N. C.—Bond Offering.—
Proposals will be received until 4 p.m., Feb. 23, by John H.
Moyer, Mayor, for $40,000 5% coupon street-improvement
and light and water-extension bonds. Denomination $500.
Date March 1 1907. Interest semi-annually at the Bank of
Lexington. Maturity forty years, subject to call after
twenty years. Bonds are exempt from town taxes. Cer-
tified check for $100, payable to the Mayor, is required.

Lima School District No. 9 (P. O. Lima), Livingston
County, N. Y.—Bond Sale.— On Feb. 9 the $8,000 registered
school-building bonds a description of which was given in
V. 84, p. 351, were awarded to W. J. Hayes & Sons of Cleve-
land at 100.25 and accrued interest for 4}*s. There were no
other bidders.

Littleton, N. H.—Bonds Proposed.— A bill is before the
State Legislature authorizing $60,000 bonds.

Lockhart, Caldwell County, Tex.—Bond Sale.— On Feb. 4
the $15*000 5% public-school-building bonds described in

V. 84, p. 174, were awarded to Spitzer & Co. of Toledo at
102.10 and other considerations. The following bids were
received:

Spltzcr & Co., Toledo $15,315] A. J. Hood & Co., Detroit___$15,230
Jolin Nuveen &Co., Chicago.al5,455 |JE. H. Rollins & Sons, Chicago 15,175
H. N. Swain, Dallas- al5,3501 Trust Co. of Dallagm-m-v 15,117
J. B. Oldham, Dallas 15,300[

a Bids not in compliance with terms of advertisement; therefore rejected.

Bonds mature in twenty years, but are subject to call at
different dates, the average of the options being 17 1-3 years.

Long Prairie Levee District, Ark.—Bond Sale.— It is
stated that an issue of $125,000 6% levee bonds has been
placed.

Lumberton, Robeson County, N. C.—Bond Offering.—
Further details are at hand relative to the offering on March 1
of the $20,000 water-works-extension and $5,000 electric-
light-extension 6% gold coupon bonds mentioned in V. 84, p.
288. Proposals will be received until 12 m. on that day by
W. O. Thompson, Mayor. Authority Chapter 215 of Pri-
vate Laws of 1899 and Chapter 334 of Private Laws of 1905.
Denomination $500. Date Feb. 1 1907. Interest semi-
annually at place to suit purchaser. Maturity thirty years,
subject to call after twenty years. Bonds are exempt from
town taxes. Certified check for $500, payable to the Mayor,
is required. Bonded debt, including this issue, $50,000.
Floating debt $10,000. Assessed valuation for 1906 $943,-
000. S SARAN IR

McCook School District (P. O. McCook), Red Willow
County, Neb.—Bond Offering.— Proposals will be received
until April 1 for $36,000 4>£% coupon school-building and
furnishing bonds. Authority, Sub-division 15, Chapter 79,
Compiled Statutes Qf Nebraska, and vote of 165 to 5 at elec-
tion held June 12 1906. Denomination $500. Date July 1
1906. Interest semi-annually at the fiscal agency of the
State of Nebraska in New York City. Maturity twenty
years, subject to call Series 1 after July 1 1911, Series 2 after
July 1 1916 and Series 3 after July 1 1921. Total debt, in-
cluding this issue, $43,000. Assessed valuation, $460,895.

MacLeod, Alberta.— Debentures Not Yet Sold.—Up to
Jan. 16 no award had yet been made of the $95,000 5% 40-
year water-works, electric-light and sewerage debentures
offered but not sold on July 28 1906.

Malone, Franklin County, N. Y.—Bond Offering.— The
State Assembly on Jan. 23 passed a bill legalizing all proceed-
ings and Acts of the village of Malone in relation to the issu-
ance of $225,000 registered water-works bonds. Proposals
for these securities will be received until March 8 by Geo. A.
Willson, Acting Village President, and R. McC. Miller, Vil-
lage Clerk, at the office of the Board of Trustees. Denomi-
nations: 200 bonds of SI,000 each and 50 bonds of $500 each.
Interest (not to exceed 5%) payable semi-annually at the
Knickerbocker Trust Co. in New York City. Maturity
$4,500 yearly on April 1from 1912 to 1961 inclusive.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Marion, Grant County, Ind.—Bond Offering.— Proposals
will be received until 2 p. m., March 8, by Eli E. Coats, City
Comptroller, for $25,000 4% coupon refunding bonds. De-
nomination $1,000. Date May 15 1907. Interest semi-
annually in Marion. Maturity twenty years, subject to call
after ten years. Bonds are exempt from all taxes. Cer-
tified check for $500, payable to the City Comptroller, is
required.

Marlin, Falls County, Tex.—Bonds Authorized.— The City
Council has ordered the issuance of the $16,000 4% 5-40-year
(optional) water-works-improvement bonds voted on Nov.
20 1906. These securities will be offered in about sixty days.

Marysville, Union County, Ohio.—Bond Sale.—This
village has disposed of at private sale the following bonds
offered on Jan. 24, at which time no bids were received:
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$3,300 00 Chestnut Street improvement assessment bonds. Author-
ItX Section 95 of the Municipal Code and Ordinance No.
6, passed Oct. 26 1906. Denomination $330. Maturity
$330 each six months from March 1 1907 to Sept. 1 1916
inclusive.
Fourth Street brick-improvement assessment bonds.
Authority, Section 95 of the Municipal Code and Ordinance
No. 245, passed Oct. 26 1906. Denominations: Eight
bonds of $144 each and two bonds of $145 each. Maturit
$144 each six months from Sept. 1 1907 to March 1 191
inclusive, $145 Sept. 1 1911 and $145 March 1 1912.
Sidewalk’ assessment bonds. Authority, Sections 73 and
75 of the Municipal Code and Ordinance No. 249, passed
Oct. 28 1906 enominations; Four bonds of $166 each
and one bond for $167 50. Maturity $166 each six
months from Sept. 1 1907 to March 1 1909 inclusive.

The above bonds will be dated Jan. 20 1907. Interest
semi-annual.

1,442 00 4}4 %

831 50 414%

Mathiston, Webster County, Miss.—Bond Offering.— Pro-
posals will be received March 5 by the Mayor and the Board
of Aldermen for the $12,000 6% school-building bonds
recently voted. Denominations: $100 and $500. Date
April 1 1907. Interest annually at the Hanover National
Bank in New York City. Maturity $100 yearly on April 1
from 1908 to 1912 inclusive and $500 yearly on April 1 from
1913 to 1926 inclusive and $4,500 April 1 1927. Certified
check for 10% of the bonds bid for required.

Mill Creek School District, Ind. Ter.— Bonds Defeated.— A
proposition to issue $10,000 5% building bonds was recently
defeated.

Mineola, N. Y.—Bonds Voted.— This village on Jan. 15
voted to issue $40,000 water bonds.

Mineral, Cherokee County, Kan.—Bond Election.—The
City Council has called a special election to vote on the ques-
tion of issuing bonds for the construction of a water-works
plant.

Montgomery, Ala.—Bonds Not Sold.— No award was made
on Feb. 11 of the $468,000 4J7% 30-year refunding bonds
described in V. 84, p. 234. We are informed that the bids
received were irregular and were therefore not considered.

Montgomery County (P.O.Dayton),Ohio.—Bond Offering.
— Proposals will be received until 12 m., March 7, by T. J.
Kauffman, County Auditor and Clerk of Board of County
Commissioners, for $250,000 437% coupon memorial-
building bonds. Authority, an Act of the General Assembly
passed March 12 1902. Denomination $1,000. Date April 1
1907. Interest semi-annually at the County Treasurer’s
office. Maturity $15,000 yearly on Oct. 1 from 1908 to 1923
inclusive and $10,000 Oct. 1 1924. Certified check for 5%
of the bonds bid for, payable to the County Commissioners,
is required.

Morgantown, Monongalia County, W. Va.—Bonds Not
Yet Sold.—We are advised that the $70,000 437% funding,
sewering and street-paving bonds mentioned in V. 83, p.
1490, have not yet been placed.

Nashville, Tenn.—Bond Offering.— Proposals will be re-
ceived until 3 p.m., March 12, by the Bond Commissioners,
care of H. S. Bauman, City Recorder, for the following bonds:

$125,000 4H % 30-year suburban street bonds dated July 1 1
150,000 4J4% 30-year Commerce Street extension bonds dated Jan 1 1907.

Denomination $1,000. Interest semi-annually in Nash-
ville or at the banking house of Latham, Alexander & Co.,
New York City. Certified check for 5% of the bonds bid
for, payable to the City Recorder, is required. Accrued in-
terest to be paid by purchaser.

Nelsonville School District (P. O. Nelsonville), Athens
County, Ohio.—Bond Offering Canceled—Bond Election.—
The Board of Education has canceled the offering of the $45,-
000 4% coupon school-building bonds which were to have
been sold Feb. 5. See V. 84, p. 175. This action was taken
as it was thought that there were defects in the original pro-
ceedings which invalidated the issue. A new election will
be held Feb. 16.

New Orleans, La.—Bonds Not Awarded.— The only bid
received on Feb. 13 for the $175,000 to $200,000 4% 10-20-
year (optional) coupon school-teachers’-salary bonds de-
scribed in V. 84, p. 175, was one of par and accrued interest.
The bid was taken under advisement.

Newton County (P. O. Kentland), Ind.—Bond Sale.—On
Feb. 7 the $6,370 71 6% Mary E. Spitler et al. ditch-con-
struction-assessment bonds described in V. 84, p. 289, were
awarded to Trowbridge & Niver Co. of Chicago.

Norfolk, Va.—Bond Sale.— An issue of $99,000 4% 30-year
bonds dated Sept. 1 1906 has been awarded at private sale
at par and interest.

Oakland, Cal.—Bonds Voted.—The issuance of $992,000
4J/E£% 20-year (average) park bonds was authorized on Jan.
14 by a vote of 2706 to 519. The ordinance providing for
the offering of these bonds has not yet been adopted.

Oaks School District, Ind. Ter.—Bonds Approved.— The
Secretary of the Interior has approved S5,500 school bonds
of this district.

Oconto, Oconto County, Wis.—Loan to Be Made from
State.— We are informed that this city will borrow $25,000
from the State for building purposes.

Ontario, San Bernardino County, Cal.—Bond Sale.— On
Feb. 5 the $35,000 5% 1-35-year (serial) coupon street-im-
provement bonds described in V. 84, p. 289, were awarded
to the First National Bank of Ontario at 112.857 and ac-
crued interest—a basis of about 3.991%. The bids were
as follows:
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First Nat. Bank, Ontario__ $39,500 The John M. C. Marble Co.

THE CHRONICLE. 409

Pleasant View School District No. 72 (P. O. Waverly),

W?hgellqés Staats Co., Los 38,635 E.LI—?.S RAor} |ﬁ|seS& Sons, San‘F‘r,$3388’,5417% Kan.—Bonds Voted.— This district has voted to issue $1,200
Andrew Chalfey, Los Angeles 38,575 Adams-Piiillips Co., Los Aug. 38,000 school-building bonds to take the place of the $1,000 school-
N. W. Harris & Co., Los An.

of the $25,000 4%
V. 84, p. 289.

$1,000.
turity twenty years.

required.

Pensacola, Fla.—Bonds Authorized.— On Jan. 10 the City
Council passed the ordinance providing for the issuance of
$100,000 street-paving and $250,000
water-works 437% gold coupon bonds described in V. 84,

the $100,000 sewer,

p. 62.

Peterborough, Ont.— Debentures Authorized.— This town
issuance of $40,000 4J"%
Securities will be dated Jan. 1 1907
and mature part yearly for thirty years.

recently authorized the
$21,000 4% debentures.

Philadelphia, Pa.—Bond Offering.— Proposals will be re-
ceived until 12 m., March 18, by John Weaver, Mayor, for
$5,000,000 of the $13,500,000 30-year
voted at the general election Nov. 6 1906.

are for the various
p. 849.

the city of Philadelphia. Bonds are

bid must be made on a blank form furnished by the city and
must be accompanied by a certified check for 5%

bonds bid for, payable to the Mayor.

Plattsburg, Clinton County, Mo.— Bonds Defeated.— The
voters of this city on Dec. 29 1908 defeated the proposition
to issue the $42,000 43~% water-works bonds described in
This cancels the offering of these bonds,
the sale of which was advertised to take place on Dec. 31 1906.

V. 83, p. 1607.

NEW LOANS.

& 1,0 0 0 ,0 O O

Gty of Lousille Water Qo

BONDS
Office of the Commissioners of the Sinking Fund,

Rooms 27 and 28, City Hail, Louisville. Ky.,

Feb. 8. 1907. )

The Board of Water-Works has delivered to
the Commissioners of the Sinking Fund of the
City of Louisville for sale $1,000,000 of the
mortgage bonds of the Louisville Water Com-
pan¥l, executed under the provisions of the Act
of the General Assembly of the Commonwealth
of Kentucky, approved March 0, 1900, which
bonds are each of the denomination of $1,000
dated July 2, 1906, bearing interest at four per
cent per ‘annum, payable semi-annually, with
coupons attached, both principal and ‘interest
payable in gold coin of the United States, of
the present standard of weight and fineness, at
the First National Bank of New York, New

York City.
Sealed progosals for the purchase of the whole
or any number of said bonds will be received

by the Commissioners of the Sinking Fund of
the City of Louisville until 12 o’'clock m. on
the 6th 'day of March, 1907, at the office of said
Commissioners in the City Hall, at Louisville,
Kentucky. Proposals must be upon blanks fur-
nished by the Commissioners of the Sinking
Fund of the City of Louisville, City Hall, Louis-
ville, Ky., and marked ‘‘Proposal for Bonds.”
The Commissioners of the Sinking Fund of the
City of Louisville reserve the right to reject
any or all bids, or to accept the whole or any
part of a bid for the bonds proposed to be pur-
chased by any bidder.

No proposal will be considered unless accom-
panied by a certified check on a national bank
or State bank doing business In the City of
Louisville, pay<al>le to the order of the Commis-
sioners of the Sinking Fund of the City of Louis-
ville, for two per centum of the face value of
the whole number of bonds proposed to be pur-
chased by such bidder. Checks will be returned
to the unsuccessful bidders.

Purchasers of said bonds to pay accrued
Interest on said bonds from the date of said
bonds to delivery of same.
HBonds will be read%/ for deliver
of Louisville at the office of the
of the Sinking Fund so soon as the allotments
are made to the successful bidder or bidders.

A failure to deposit a certified check In full
payment of the amount of bonds bid for and
allotted to any bidder, op ten days’ notice that
same are ready for delivery, mav be, at the
option of the Commissioners of the Sinking Fund,
considered as a cancellation of the bid.

The amount of the check accompanying the
bid will be held for the payment of any expense
or damage caused by reason of the failure to
pay for said bonds to the extent of any such
expense or damage Incurerd.

F. J.. HERRMANN, President.
J. M. TERRY, Treasurer and Secretary.
WITH OR

BONDS wmiour COUPONS

with steM-rvnte borders, or Mthrer>*Dh«l. or part-
ly printed fr ,m type. If the latter, then i-hu t»
DELIVERED IN FEW DAYS

Certificated »ngravej t" best, manner, or partly
lIthoAranned <l parMv printed

ALBERT B. KING &CO,, 20(i Broadway, N. Y.

in the City
ommissioners

38,526 Los Angeles

Park County (P. 0. Livingston), Mont.— Bond, Offering.—
Further details are at hand relative to the offering on March 1
gold jail-building bonds mentioned
Proposals will be received until 2 p. m. on
that day by Ray H. Stevens, County Clerk.
Sections 4240 to 4242 of the Political Code.
Interest Jan. 1and July 1at the County Treasurer’s
office and the Chase National Bank, New York City.
Certified check for $300, payable to
the Chairman of the Board of "County Commissioners, is

improvements enumerated
Denomination $100 or multiple.
not to exceed 337%) Jan. land July latthe fiscal agency in

r- Co., Los Ang 37,025 p i1ding bonds recently declared illegal. See V. 83, p. 1430.

We are informed that the new securities will be offered about
June 1. \Y;

Portland, Me.— Note Sale.—On Feb. 12 the $150,000
temporary loan notes mentioned in V. 84, p. 352, were
awarded to Loring, Tolman & Tupper of Boston at 4.84%
discount.

Portsmouth School District (P. O. Portsmouth), Scioto
County, Ohio.—Bond Sale.—On Feb. 8 the $15,000 4%
24-26-year (serial) coupon High-School-addition bonds de-
scribed in V. 84, p. 120, were awarded to the First National
Bank of Portsmouth at 102.956 and accrued interest— a basis
of about 3.814%. Nineteen bids in all were received,
among which were the following:

First Nat. BKk., Portsm'th $15,443 50 ‘Weil, Roth & Co., Cincin.$15,375 00

in

Authority,
Denomination

Ma-

Seasongood & Mayer, Cin. 15,418 20 [Cent. Nat. Bk., Portsm'th 15,375 00

Hayden, Miller & Co.,Clev 15,387 00 |Denison & Farnsworth, Cl 15,348 25

Rudolph Kleybolte & Co., Brighton German Bank,
Cincinnati 15,381 00 | Cincinnati & Boston__ 15,341 25

Prospect Park (P. O. Chester), Delaware County, Pa.—
Bond Election.— An election will be held in this borough on
Feb. 19 to vote on the question of issuing $9,000 public-
improvement bonds at not exceeding 5% interest.

Quincy, Mass.— Temporary Loan.— A loan of $100,000 has
been negotiated with Blake Bros. & Co. of Boston.

and

registered bonds

These securities
in V. 83,
Interest (rate

Regina, Sask.— Debenture Offering.— Proposals will be
received until 5 p.m. March 4 by J. Kelso Hunter, City Clerk,
for $180,000 43~% local-improvement debentures, interest

Each annually on Dec. 1. Securities mature part yearly on Dec. 1.

tax-exempt.

Renfrew County, Ont.— Debenture Sale.— It is stated that
the $14,000 4% debentures offered but not sold on Nov. 20
1908 have been disposed of to Aemelius Jarvis & Co. of To-

ronto. See V. 83, p. 1248, for description of securities.

Richland Parish School District No. 1, La.— Bonds Not
Sold.— We are advised under date of Feb. 1 that R. H.
Brown (P. O. Delhi), Mayor, is still offering for sale the $9,000
5% school-building bonds mentioned in V. 83, p. 1608. De-

of the
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~3,000,000

CITY OF ST. LOUIS

3.65 Per Cent Twenty-Year Gold Bonds.

MAYOR’S OFFICE.

. . . SAINT LOUIS, February 4th, 1907.

By virtue of Ordinance No. 22,074, the undersigned arc authorized to issue and sell Tor the City of
St. Louis eleven million two hundred thousand dollars ($11,200,000 00) of St. Louis Public Building
and Public Improvement Bonds, and sealed proposals for the purchase of three million dollars
($3,000,000 00) of said bonds, Issued for the following purposes, and hereinafter described, will be
received at the Mayor's office, In the City of Saint Louis, until 12:00 o'clock noon of the 18th day
of March, 1907, and publicly opened by the undersigned at said place and hour:

Amount of Bonds to be
Issued and Sold

PURPOSES FOR WHICH BONDS ARE TO BE ISSUED. March 18th, 1907. to
Meet Probable Re-
quirements for ONE
Year.
$350,000 00
3. INSANE ASYLUM and purchase of land — = - 450.000 00
4. FIRE DEPARTMENT (Engine Houses and Tots) 130.000 00
5. POLICE, CIVIL. CRIMINAL AND OTHER COURTS AND POLICE
HEADQUARTERS AND HEALTH DEPARTMENT HEADQUAR-
TERS and purchase of sites.. . 700.000 00
6. BRIDGES AND VIADUCTS and purchase of land: .. 250.000 00
7. KING'S HIGHWAY BOULEVARD, City's share of cost.... 250.000 00
400.000 00
470.000 00
Total $3,000,000 00
Said bonds will be dated April 1st. 1907, and will each be of the denomination of $1,000 United

States Gold Coin, payable twenty (20) years after their date, and will bear Interest from thei’- date
at the rate of three 65-100 (3.05) per cent per annum. Semi-annual Interest coupons, payable 011
the first day of April and October, respectively, will be attached to each bond, and both bonds and
coupons will be payable to bearer, as he may elect, cither at the National Bank of Commerce, in New
York, In United States Gold Coin, or at the National Bank of Scotland, Limited, 37 Nicholas Lane,
London. Eneland, In pounds sterling, at the rate of Jour dollars, elsrhty-six cents, six and one-half
mills ($4 8065) per Pound Sterling. The bonds will contain the Condition that In payments of prin-
cipal and interest the United States Gold Dollar and the Pound Sterlln? will be calculated at the
present standard of weight and fineness. The bonds may be exchanged for registered bonds at any
time.

Bidders are requested to state In their proposal the price offered per bond, the par and premium
to be stated as one amount.

No bid will be considered that is not made on blank furnished by the Comptroller.

Proposals must be accompanied by a cashier’s or certified check, payable to the order of the Comp-
troller (and subject to his approvalg, equal to five ﬁ) per cent of the nominal amount of the bonds
bid for; said deposit to be returned Immediately if the ?‘roposal is not accepted, otherwise to be held
subject to forfeiture to the City In event of failure 011 the part of the bidder to comply with_ bis pro-
posal, or in case of compliance to be retained as part of the purchase money. A “deposit in viie
required amount, to the credit of the City of St. Louis, In the National Bank of Commerce. In New
York, on or before Saturday, March 16th, 1907, will be accepted as full compliance with the require-
ments relating to deposits. ~ No Interest will be allowed on earnest money deposited.

Proposals will be subject to all the conditions and reservations of this advertisement, and must refer
to same as a ﬁortlon of the agreement on the part of the bidder.

Proposals should be enclosed and addressed to the undersigned and endorsed “ Proposal for Purchase
of St. Louis City Bonds.”

The undersigned reserve the right to reject any or all bids.

The Bonds will be delivered against payment therefor In current funds, at the office of the Comp-
troller in the City of St. Louis, on the 1st day of April, 1907, or. If the bidder so elects In his pro-
posal, at the National Bank of Commerce in New York on the 1st day of April, 1907.

The opinion of Messrs. Dillon & Hubbard, Attorneys and Counselors at Law, New York City, as
to the validity of the bonds, will be furnished the successful bidders by the City.

A sample bond can be seen and further Information obtained at the office of the-Comptroller.

- HOLLA WELLS, Mayor.
m ;S | - - - JAMES Y. PLAYER, Comptroller.

Digitized for FRASER
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nomination §1,000. Date March 15 1907.
Maturity $1,000 yearly on March 15 from 1908 to 191G in-
elusive.

Rockford, 111.—Bond Offering.— Proposals will be received
until 3 p. m. Feb. 18 by the City Clerk for $43,900 refunding
bonds.

Roselle Park School District, N. J.—Bonds to Be Offered
Shortly.— We are advised that this district will be in the
market in the near future with an issue of $7,000 school-
house-site bonds. E. L. Lillibridge is President Board of
Education.

St. Louis, Mo.—Bond Offering.— Attention is called to the
official advertisement elsewhere in this Department of the
offering on March 18 of the eight issues of 3.65% gold cou-
pon bonds, aggregating $3,000,000. For details of these
bonds and terms of offering see V. 84, p. 352.

St. Paul, Minn.—Bond Offering.— Proposals will be re-
ceived until 12 m. Feb. 27 by the Sinking Fund Committee
at the office of Louis.Betz, City Comptroller, for the follow-
ing bonds:

$100,000 4% coupon main-sewer bonds to be dated March 1 1907 and ma-
ture Feb. 28 1937. Authority, Chapter 304, Laws of 1903,
approved April 20 1903 and Ordinance No. 2,655, passed
Feb. 8 1907. Denomination $1,000.

coupon water-works-system-extension bonds, to be dated
April 11907 and mature March 31 1937. Authority, Section
No. 34 of Chapter 1X. of the City Charter and Ordinance No.
2,652 passed Jan. 19 1907. Denomination $500 or $1,000,
as purchaser may desire.

Interest semi-annually at the financial agency of the city
of St. Paul in New York City. Certified check for 2% of the
bonds bid for, payable to the City Treasurer, is required.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

50,000 4%

"Salem, Harrison County, W. Va.—Bond Offering.— Pro-
posals will be received until 6 p. m. March 14by R. L. Towles,
Recorder, for $31,500 5% coupon paving, sewer and water-
works bonds. Denomination $500. Interest annual. Ma-
turity thirty-four years.

NEW LOANS.

CITY OF ST, PAUL, MINN.
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San Diego, San Diego County, Cal.—Bond Election.—
i Local papers state that the City Council on Jan. 7 decided
to call an election to vote on the question of issuing bonds
for the following purposes: $325,000 for water-extension,
$150,000 for reservoirs, $75,000 for boulevards, $55,000 for
culverts, $65,000 for fire-department, $25,000 for Ninth
Ward park, $183,600 for sewer-extensions and $5,000 for
publicjavatories— a total of $883,600."-v «=» K = i'm

San Fernando Union _HiglL School District, Los Angeles
County, Cal.—Bond Sale.— On Feb. 4 an issue of $4,000 5%
1-4-year (serial) school bonds was awarded to the Pasadena
Savings & Trust Co. at 101.437— a basis of about 4.40%.

San Francisco, Cal.—Bonds Not Sold.— No bids were re-
ceived on Jan. 28 for the $1,087,200 sewer and the $486,000
street 337~% gold bonds mentioned in V. 83, p. 1608.

Scranton School District (P. O. Scranton), Lackawanna
County, Pa.—Bond Sale.—On Feb. 11 the $200,000 4%
coupon building bonds described in V. 84, p. 291, were
awarded to N. W. Halsey & Co. of Philadelphia at 102.19—
a basis of about 3.848%. Following are the bids:

N. W. Halsey & Co., Phila.$204,3801N. W. Harris & Co., N. Y ..$201,124
R. Kleybolte” & Co., N. Y -- 201,500 |W. J. Hayes & Sons, Clev_. 200,021

These bonds are part of an issue of $250,000; the remaining
$50,000 bonds will be taken by the Sinking Fund, as stated
in V. 84, p. 291.

Sibley, Osceola County, lowa.—Bond Sale.— This town
on Feb. 6 awarded $8,000 bonds to Geo. M. Bechtel & Co.
of Davenport.

South Bend, Ind.—Bond Sale.— On Feb. 13 $30,000 4%
improvement refunding bonds were awarded to the St.
Joseph Loan & Trust Co. of South Bend for $30,206, the
price thus being 100.688. Denomination $1,000. Date
March 1 1907. Interest semi-annual. Maturity 1916.
1917 and 1918.

South Omaha, Douglas County, Neb.— Description of
Bonds.—We are informed that the issue of 5% street-im-
provement bonds recently awarded to the Security Savings
Bank & Trust Co. of Toledo was not sold to that company
by the city direct, but by the contractor, Dan Hammond,
who received the bonds from the city in payment for work
done. The price paid by the Toledo company was 98.25.

NEW LOANS.

2 25 ,0 00

Malone Village, New York,

WATER BONDS

£5100,000

SEWER BONDS—30 YEARS-4%

City Compptroller’s Office,
St. Paul, Feb. 11th, 1907.

Sealed proposals will be received at the office
of the City Comptroller by the Sinking Fund
Committee until 12 o'clock noon on FEB. 27TH,
1907, and opened at that time, for the purchase
of one hundred thousand ($100,000 00) dollars
of the bonds of the City of St. Paul, Minn., the
proceeds of which are to be used for the purpose
of defraying the cost and expense of constructin
main sewers in said city; these bonds are issue
pursuant to Ordinance No. 2,655. passed by the
Common Council and approved Feb. 8th, 1907,
authorized by Chapter 304 of the Laws of Minn,
for 1903, approved April 20th, 1903. Bonds
to be in denomination of one thousand dollars
each, with coupons attached, and dated March
1st, 1907, an mature February 28th, 1937;
they bear interest at the rate of four (4%) per
cent per annum, payable semi-annually, interest
and p_rlnc;pal payable at the financial ‘agency of
the City of St. Paul in New York City. elivery
of bonds to be made at the Comptroller’'s office,
where payment must be made bY) the successful
bidder. A certified check, payable to the Cit
Treasurer of the City of St. Paul for two (2%{
per cent of the par value of the bonds bid for,
must accompany each bid that will be consid-
ered. Bids will be received for all or any part
of the lot. The Committee reserves the right
to reject any and all bids.

Proposals to be marked “ Bid for Sewer Bonds”
and addressed to

LOUIS BETZ,
City Comptroller.

~50,000

WATER BONDS—30 YEARS 4%

City Comptroller's Office,
St. Paul, Feb. Iltli, 1907.

Sealed proposals will be received at the office
of the City Comptroller by the Sinking Fund-
Committee until 12 o'clock noon on FEBRUARY
27TH, 1907, and opened at that time, for the
purchase of Fifty thousand ($50,000 00) Dollars
of the bonds of the City of St. Paul, Minn., the
proceeds of which are to be used for the purpose
of Extending, Enlarging and Improving the
Public Water Plant and Water Works System
of the City of St. Paul. These bonds are issued
pursuant to Ordinance No. 2,652, passed by the
Common Council and approved Jan. 19th, 1907;
authorized by Section Nb. 34 of Chapter 1X.
of the Charter of the City of St. Paul. Bonds
to be in denomination of five hundred or one
thousand dollars each, as the purchaser may
desire, with ~coupons attached, and dated April
1st, 1907, and mature March 31st, 1937; they
bear Interest at the rate of four (4%) per cent
per annum, payable semi-annually, Interest and
principal payable at the financial agency of the
City of St. Paul in New York City. Delivery of
bonds to be made at the Comptroller's office,
where payment must be made by the successful
bidder. ‘A certified check, payable to the Cit
Treasurer of the City of St. Paul for two (2%3/
per cent of the par value of the bonds bid for,
must accompany each bid that will be considered.
Bids will be received for all or an%/ part of the lot.
The Committee reserves the right to reject any
and all bids. i

Proposals to be marked "Bid for Water Bonds
and addressed to

LOUIS BETZ,

City Comptroller.

GUNN, RICHARDS & CO

PUBL'C ACCOUNTANTS

43 EXCHANGE PLACE, NEW YORK CITY

Also at CHICAGO— First National Bank Building.

BOSTON—50 Congress Street.

MONTBEAL—Bank of Ottawa Building.

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. L
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_ Sealed proposals will be received by the under-
signed at the office of the Board of Trustees of
Malone Village, New York, until and during
MARCH 8TH, 1907, for the purchase of bonds
of Malone Village amounting In the aggregate
to $225,000. The bonds will be registered bonds,
registered in the office of the Clerk of the Corpora-
tion, payable at the Knickerbocker Trust Com-
Eany’s of&oe In New York City, N. Y., and will
ear interest at a rate not exceeding five per cent
per annum, payable semi-annually at the said
office of the Khnickerbocker Trust Company in
New York City, N. Y., for the purpose of paying
bonds heretofore issued for the payment of the
water-works system of Malone illage, and
bonds assumed by the village as part of the pur-
chase price, under the provisions of an Act of
the Legislature of the State of New York, passed
in January, 1907. Said bonds shall be 250 in
number, numbered from 1 to 250 Inclusive, and
Bayable four bonds of $1,000 00 each and one
ond of $500 00 on the first day of April in each
year from 1912 to 1961 inclusive. .

Bidders must name the interest at which they
are willing to take said bonds, and they will be
awarded to the person offering to take them
at the lowest rate of interest; but the Board of
Trustees reserves the right to reject any bid.
The enveloci)e enclosing the bid must be endorsed
“Bond Bid.”

There is no other debt against said village.

By order of the Board of Trustees of Malone
Village.

Dated— Malone, N. Y., Feb. 12th, 1907.
R. McC.MILLER, GEO. A. WILLSON,

Clerk. Acting President.

Adrian H. Muller & Son
AUCTIONEERS.

Regular Weekly Sales
STOCKS and BONDS

EVERY WEDNESDAY.

Office No. 66 WILLIAIT1

Corner Pine Street.

STBEBT

INVESTMENT BONDS

Lists upon

Denison & Farnsworth,

BOSTON
CLEVELAND and PHILADELPHIA

request.
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Maturity five years, subject to call part yearly. The amount
of bonds issued was $23,000, and not $25,000, as at first
reported.

Sparks, Washoe County, Nev.—Bond Offering.— Pro-
posals will be received until 8 p. m. March 18 by G. A.
Robinson, City Clerk, for $40,000 gold coupon sewer
bonds. Denomination $1,000. Date Jan. 1 1907. Inter-
est semi-annually at the office of the City Treasurer. Bonds
are redeemable $1,000 or $2,000 yearly, at option of City
Council. Certified check for 10% of the bonds bid for, paya-
ble to Geo. A. Robinson, City Clerk, are required. Bonded
debt, this issue. Assessed valuation for 1907 $1,200,000.

Springhill, Nova Scotia.— Debenture Offering.— This town
is offering for sale $10,000 water-works, $10,000 civic-building
and §19,500 school-building 4% 30-year debentures.

Stow Township School District, Summit County, Ohio.—
Bond Offering.— Proposals will be received until 12 m. March
2 by W. A. Nickerson, Clerk Board of Education, (P. O.
Cuyahoga Falls), for $10,400 4% school-site and building

bonds. Authority Sections 3927-2, 3991 and 3992 of the
Revised Statutes. Denomination $800. Date Marcli 2
1907. Interest semi-annual. Maturity $800 yearly on

March 2 from 1908 to 1920 inclusive.
be paid by purchaser.

Stroud, Lincoln County, Okla.—Bonds Voted.—Bond
Offering.— The election Jan. 22 resulted in a vote of 201 to 68
in favor of issuing the $10,000 6% 10-30-year (optional)
coupon water-works bonds mentioned in V. 84, p. 175. Pro-
posals for these bonds will be received until 8 p. m., March 4,
by James P. Freshour, Town Clerk. Securities will be dated
March 1 1907. Interest payable at fiscal agency. Certified
check for S500, payable to the Town Treasurer, is required.
Bonded debt, including this issue, S32,000. Floating debt,
$1,000. Assessed valuation, $197,994.

Sutton’s Bay, Leelanau County, Mich.—Bids Rejected.—
All bids received on Feb. 1 for the $5,000 5% gold water-
works bonds described in V. 84, p. 1608, were rejected.

Swift County (P. O. Benson), Minn.—Bond Offering.—
Proposals will be received until 10 a. m., March 20, by
Michael RomstaH, County Auditor, for $15,000 ditch bonds.

Accrued interest to
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Taylor County, (P. O. Perry) Fla.— Warrants Not Sold.—
Up to Feb. 7 no award had been made of the $54,000 6%
county warrants described in V. 84, p. 64.

Tiffin, Ohio.—Bond Offering.— Proposals will be received,
until 11 a. m. March 1 bjrJohn E. Diemer, Secretary of Sink-
ing Fund Trustees, for $19,000 4% coupon refunding bonds,
Series 10. Authority Section 113-115 of the Municipal Code
and resolution of the City Council adopted Jan. 29. De-
nomination $1,000. Date March 1 1907. Interest semi-
annually in Tiffin. Maturity March 1 1922. Bids must be
accompanied by a certified check for 5% of the bonds bid for,
payable to the City Clerk.

Toledo, Ohio.—Bond Sale.— On Feb. 8 the $103,793 77 5%
coupon sewer-assessment bonds (5 issues) offered on Feb. 6
were awarded to Hayden, Miller & Co. of Cleveland at
102.685. Following are the bids:

Hayden, Miller & Co., C1.$106,581 27 Emery, Anderson & Co.,

W. J. Hayes & Sons, Cl. 106,304 77 Cleveland $105,889 77

Weil, Roth & Co., Cincin. 106,294 77 Denison & Farnsworth,

Otis & Hough, Cleve 106,271 54 Cleveland 105,889 77

Security Savings Bank & Seasongood & Mayer,CIn. 105,869 63
Trust Co., Toledo 106,145 27 R. Kleybolte & Co., Cin. 105,734 71

Hoehler & Cummings, Tol 106,081 27 W. R. Todd & Co., Cine. 105,293 77

See V. 84, p. 122, for description of these securities.

Trumbull County (Ohio) Road District No. 1.—Bond Offer-
ing.— Further details are at hand relative to the offering on
March 9 of the $74,000 5% coupon improvement bonds men-
tioned in V. 84, p. 353. Proposals will be received until 1
p. m. on that day by Jennie B. Griffith, Clerk Board of Road
Commissioners, at the County Surveyors’ office in Warren.
Authority, Sections 4757-1 to 4757-21 inclusive of the Re-
vised Statutes and amendments thereto. Denomination
$1,000. Date March 1 1907. Interest semi-annually at the
office of the County Treasurer. Maturity $9,000 each six
months from March 1 1918 to Sept. 1 1920 inclusive, S10,000
March 1 1921 and $10,000 Sept. 1 1921. Certified check for
$500 required.

Vicksburg, Warren County, Miss.— AT Action Yet Taken.
— We are informed that no action has yet been taken in the
matter of calling an election to vote on the sewer-system
bonds mentioned in V. 83, p. 1250.

NEW LOANS.
8§ 200,000

TOWN OF WEST NEW YORK

Hudson County, N. J.,
4*2% Refunding Bonds

Sealed proposals will be received by the Council
of the Town of West New York, in the County of
Hudson, at the Town Hall, Bergenline Avenue,
south of Seventeenth Street, in said town, on
TUESDAY, THE NINETEENTH DAY OF FEB-
RUARY, 1907, AT EIGHT O CLOCK P. M.,
for the purchase of an issue of Two Hundred
Thousand ($200,000) Dollars in bonds of said
town, to be issued under authority of the Act of
the Legislature of New Jersey entitled "An Act
authorizing the incorporated Cities, Towns,
Townships and Boroughs of this State to fund
their floating Indebtedness and their matured
and maturing bonds,” approved March 23rd,
1899, as amended by Chapter 3 of the Laws of
1901, and by virtue of an ordinance for that pur-
pose adopted by the Town Council of said town
on February 5th, 1907.

Said bonds are to be issued for the purpose of
raising money to pay and redeem improvement
certificates issued ty said town which have ma-
tured and remain due and unpaid: will be in de-
nomination of one thousand dollars each, dated
May 1st, 1907, and become due and payable
thirty years thereafter; will bear Interest at the
rate of four and one-half per cent per annum,
payable semi-annually and may be either regis-
tered or coupon.

The bonds will be delivered May 1st, 1907, at
the office of the Town Treasurer, on payment of
the purchase price. Each proposal must be ac-
companied by a deposit of Five Thousand Dollars,
either In money or a certified check on some re-
sponsible bank or trust company, drawn to the
order of the Treasurer of the Town of West New
York. The deposit of the successful bidder will
be treated as a payment on account, or in case
he shall fail or neglect to take the bonds at the
date of delivery as above stated, will be retained
by the Town Council and be applied to the cost
and expense of re-advertlsing and to any deficiency
of price that may arise on a re-sale of the bonds.
No conditional bid will be received. All bids
that do not comply with the terms stated herein
will be considered "Informal and will be rejected
and the Council reserves the right to reject any
and all bids If deemed for the Interests of the town
so to do.

By order of the Town Council.

JAMES L. WOLFE,
Town Clerk.

ERVIN & COMPANY,
BANKERS,

rrenberS]{BﬁWaa/eQBh%mk Exﬁ&%ﬂ&%gx

BONDS FOR INVESTMENT,

43 Exchange Place, Drexel Building,
New York. Philadelphia.

NEW LOANS.
A25,000
City of Stamford, Conn.

4% REFUNDING BONDS.

Sealed proposals will be received by the City
Treasurer, William_ N. Travis, of the City of
Stamford, Connecticut, until 12 o’clock M., on
the 26TH DAY OF FEBRUARY, 1907.

Bonds are of $1,000 denomination and bear
Interest at the rate of 4% per annum, payable
semi-annually at the Treasurer’s office in Stam-
ford, Conn., and will mature in thirty years.

All proposals must be accompanied by a certi-
fied check to the amount of 2% of the sum of
the bid, payable to the City of Stamford. Bids
will be opened by the City Treasurer in the Cit
Hall on the 26th day of February, 1907, at 12 M.
No bid will be considered for less than par.

City reserves right to reject any and all bids.

WILLIAM N. TRAVIS. City Treasurer.

Mac Donald,McCoy & Go,

MUNICIPAL AND CORPORATION

BONDS,
tftx La Salle Street, Chicago.

MUNICIPAL AND RAILROAD
BONDS.

LIST OK APPLICATION.

SEASONOOOD & MAYEE

Mercantile Ufcrarr BnlldIns,
OfIVFIT»HATI.

Specialists in New Jersey Securities.

EiseLE & King,
BANKERS,

Members of New York and Philadelphia
Stock Exchanges.

757-T59 Broad St.
NEWARK.

Private Wires to
N.Y. and Philadelphia.

Established 1885.
H. C. Speer & Sons Co.

First Nat. Bauk Building, Chicago

CITY COUNTY R n N P IQ
AND TOWNSHIP -D U iy iU Vv I

INVESTMENTS.
H. W. NOBLE & COMPANY.

Detroit.
Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.
Albert Kleybolte & Co.,

409 W alnut Street,
CINCINNATI, O.

Municipal,
County, State,

and High-Grade Public
Securities

Correspondence Solicited

New Y ork.

Service

Perry, Coffin & Burr,

INVESTMENT BONDS.
60 State Street,
BOSTON.

F. B. SHERMAN & CO.

MUNICIPAL )

and

CORPORATION )
205 La Salle Street, CHICAGO

BONDS

Blodget, Merritt & Co ,

BANKERS,

16 Congress Street, Boston.
36 NASSAU STB.KET, NEW YORK.

STATE, CUT & RAILROAD BONDS.
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Wampum, Pa.—Bonds Not Yet Sold.— This borough has
not yet disposed of the S2,000 4% 30-year gold electric-light
bonds described in V. 82, p. 351.

Wapella, Sask.— Debenture Offering.— Proposals will be
received until 6 p. m. Feb. 18 by Thos. F. Terry, Secretary-
Treasurer, for $4,000 6% debentures. Maturity part yearly
on Dec. 1for twenty years.

Warrenton, Fauquier County, Va.—Bonds Not Sold.— No
disposition has yet been made of the $25,000 4% 20-30-year
(optional) coupon reservoir bonds mention of which was
made in V. 83, p. 999.

Waseca County (P. O. Waseca), Minn.—Bond Sale.—On
Jan. 15 this county awarded $20,000 5% ditch bonds to the
People’s State Bank of Waseca. Denomination $500.
Date Jan. 15 1907. Interest semi-annual. Maturity $10,-
000 “on or before” Jan. 15 1917 and $10,000 Jan. 15 1917,
subject to call after Jan. 15 1912.

Waterloo, lowa.—Bond Issue.— The issuance of $24,-
633 66 sewer bonds has been authorized. These bonds are
to be taken by W. A. Edgar, the contractor.

Watsonville School District (P. O. Watsonville), Santa
Cruz CounLy, Cal.—Bond Election.— Reports state that
steps are being taken to call an election to vote on the
issuance of $30,000 school bonds.

Waynesboro, Burke County, Ga.—Bond Sale.— This town
on Jan. 25 awarded $24,000 water-works,, $20,000 sewer and
$16,000 clectric-light 5% bonds to the Robinson-Humphrey
Co. of Atlanta for $61,225 (102.041), interest and blank
bonds. Denomination $500. Date Jan. 1 1907. Interest
semi-annual. Maturity on Jan. 1 as follows: $2,500 in 1912,
$5,000 in 1917, $7,500 in 1922, $10,000 in 1927, $10,000 in
1932 and $25,000 in 1936.

Webb (Town), Herkimer County, N. Y .—Bond Sale.—
This town has awarded the $6,000 5% gold coupon highway
bonds offered on Dec. 1 1906 (V. 83, p. 1191) to J. Howard
Marks of Herkimer for $6,055, the price thus being 100.916.
Bonds are dated Dec. 1 1906. Interest annually on May 1.
Maturity on May 1 as follows: $1,000 in 1907, $1,000 in 1908,
$2,000 in 1909 and $2,000 in 1910.

MISCELLANEOUS.

OFFICE OF THE

ATLANTIC MUTUAL INSURANCE

New York, January 22d, 1907.

THE CHRONICLE.

[VOL. LXXXIV.

Webster Groves, St. Louis County, Mo.—Bonds Voted.—
Bond Offering.— By a vote of 357 to 49 this town on Feb. 2
authorized the issuance of the $35,000 5% 20-year water-
main-extension bonds, mention of which was made in V. 84,
p. 292. Interest semi-annual. Proposals for these bonds
will be received until 8 p. m. March 4. Edward S. Hart is
Mayor.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

West Palm Beach, Dade County, Fla.—Bonds Not Sold.—
No bids were deceived on Feb. 5 for the $7,500 5% 10-30-year
(optional) gold coupon street-improvement and sewer-ex-
tension bonds described in Y. 84, p. 177.

Whitehall, Trempeleau County, Wis.—Bonds Voted.—
On Jan. 22 this city authorized the issuance of $10,000 5%
village-hall bonds by a vote of 85 to 43. Maturity $1,000
yearly,beginning in 1909. Date of sale not yet determined.

White Plains, N. Y.—Bond Sale.— On Feb. 11 the S$85,000
4% 30-year water bonds described in V. 84, p. 237, were
awarded to W. J. Hayes & Sons of Cleveland at par.

Worcester, Mass.— Temporary Loan.— The City Treasurer

hns negotiated a $50,000 loan with Blake Bros. & C\ of
Bostoa at 4.81% discount and $1 premium. Loan ma 'res
Oct. 11 1907.

Wynnewood, Ind. Ter.—Bonds Voted—Bond Ojf/Wig.—
The election Jan. 18 resulted in a vote of 161 to 45«' <>avor
of issuing the $8,000 5% 20-year coupon water-work ids
mentioned in V. 83, p. 1610. Proposals for these sc- es

will be received until March 10 (this date falls on fet *y,
but it is so given in the official advertisement) by j. H.
Booze;-, Recorder. Denomination $500. Date, day of sale.
Interest payable in New York. Certified check for S800,
payable to J. A. Lawrence, City Treasurer, is required.
Bonded debt, including this issue, $51,000. Assessed valua-
tion for 1906 (personal property only), $663,433.

York, Pa.—Bond Election.— It is stated that the City
Council has decided to call a special election to vote on the
question of issuing $350,000 paving bonds*.

NEW LOANS.

FOR SALE

$35,000 5% WATER BONDS
MARCH 4, 1907— 20 YEARS

COMPANY.

Further Particulars Inquire of
EDWARD S. HART, Mayor,

WEBSTER GROVES,  MISSOURI

T e Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs

on the 31st of December, 1906.

Premiums on Marine Risks from 1st January, 1906, to 31st December, 1906

Premiums on Policies not marked off 1st January, 1906

$3,190,241 67
82,191 98

~ew Orleans

Total Marine Premiums

$3,772,433 65

Premiums marked off from 1st January, 1906, to 31st December, 1906

Interest received during the year 356,457 98
Rent, less Taxes and Expenses 125,501 85
Losses paid during the year which were estimated In 1905

and previous years $309,817

Losses occurred, estimated and paid In 1906

$481,959 83

14
1,009,224 32 $1,319,041 46

Real Estate, Mortgage &
Securities Company

213 CAMP ST., -

$3,081,714 32

NEW 'tRLEANS, LA.

CAPITAL PAID IN, £600,000

Less Salvages $107,176 57
P.e-insurances 150,190 74 257,367 31 R
Dcnient In
$1,061,674 15 Southern Municipal Securities
Returns of Premiums $62,411 11 and Real Eolatc 1oans
Expenses, including officers’ salaries and clerks” compensation, sta-
tionery, newspapers, advertisements, etc $344,098 27

The Company has the following Assets, viz.:

United States and State of New York Stock, City, Bank and other Securities

Special deposits In Banks and Trust Companies

The South to.da// presmts the promise of

$5’997’108 P the greatest industrial advancement

00,966 67

Real Estate corner Wall and William Sts., and Exchange Place $4,299,000 00

Other Real Estate and claims due the Company 75,000 00 4,374,000 00
Prehmiumhnot;s afnd Bills Receiv?(ble I . I - . 1,191,974 88 T H E S O U T H .
Cash in ands of European Bankers to pay losses under policies payable In foreign i iti
countiies p pay p pay 9 271,142 54 Business Opportunities, Investment
Cash in bank 562,631 63 Securities, Real Estate, Timber, Mines,

Aggregating

$12,797,823 72 Industrial Properties, Farm or Town

A dividend of Six per cent Interest on the outstanding certificates of profits will be paid to thf
holders thereof, or their legal representatives, on and after Tuesd%y the Fifth of February next.
and paid to the holders thereof,

The outstanding certificates of the Issue of 1901 will be redeeme

cr their legal representatives, on and after Tuesday the fifth of February next,
The certificates to be produced at the time of payment, and canceled

all Interest thereon will cease.

dividend of Forty per cent is declared on the net earned premiums of the Compan
year ending 31st December, 1906, for which, upon application, certificates will be issue

after Tuesday the seventh of May next.
By order of the Board,

G. STANTON FLOYD-JONES. Secretary.

Mortgages in all parts of the South.

METROPOLITAN INVESTMENT CO,,
GEO. B. EDWARDS, President. Charleston, S. C..

Commercial and Financial Agent.  Business undertaken
in all parts of the world. Satisfactory references.

from which date

for the
on and

Atlantic Mutual Insurance Compang Scrip
or All Yeara Uoustit and Sold.

TRUSTEES.
GUSTAV_AMSINCX. HERBERT L. GRIGGS, W. H. H. MOORE.
FRANCIS M. BACON, CLEMENT A. GRISCOM, NICHOLAS F. PALMER, JOHN M G“—LESPIE;
JOHN N. BEACH, ANSON W. HARD, HENRY_ PARISH, . o
WILLIAM B. BOULTON, MORRIS K. JESUP DALLAS B. PRATT, Eoom No. 518 Atlantic Building,
VERNON H. BROWN LEWIS CASS LEDYARD, EEgRgﬁvvlgNQUINTARD,
WALDRON P. BROWN, FRANCIS H. LEGGETT, A . R
JOSEPH H. CHAPMAN, CHARLES D. LEVERICH JOHN L. RIKER, 49-51 Wall Street, NEW YOEK.
GEORGE C. CLARK LEANDER N. LOVELL DOUGLAS ROBINSON,
CLEVELAND H. DODGE, GEORGE H. CY. GUSTAV H. SCHWAB,
CORNELIUS ELDERT, CHARLES H. MARSHALL, WILLIAM A. STREET. VICKERS & PHELPS.

RICHARD H. EWART,
A. A. RAVEN. President.

CORNELIUS ELDERT. Vice-President.
JAMES L. LIVINGSTON. 2d Vice-President.

29 Wall St., Now York.
"GUARANTEED STOCKS"

SANFORD E. COBB, 3d Vice-President.

CHARLES E. FAY, 4th Vice-President.

Descriptive List Sent On Application.
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