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January.

Clearings at—
1907. 1906.

Inc. or 
Dec. 1905. 1904. 1907. 1906.

Inc. or 
Dee. 1905. 1904.

S
9.637.670.884

$
11,238,200.678

S
7,734.724.555

s
5,691,526.119

8
2.112,005,508

S
2,613,601.158 - % . 2

8
1,953,962,049

S
1,251,263,858

074,008.329 711,728,946 — 5.3 555,567,599 493.915.717 155,602,382
57,306,748
32,509,754

7.326,749

160.103,209 — 2.8 129,405,689 107,418,847
242,391.595 250,599,895 — 3.3 194,665,956 159,707.214 55,539,777 +  3.2 47,977,369 38,369.055
137,174.565 136,608,341 + 0 .4 107,599,762 101,121,501 33,299.919 — 2.4 26,583,296 23,143,913
37,787,865 35,304,495 +  7.0 30,117,729 25,991,648 6,934,970 +  5.7 6,555,807 5,650,437
28,561.907 26,061.876 +  9.6 20,315,012 18,124,534 6,755,077 5,201.752 + 29 .9 4,765,041 4,635,594
34,178.595 25342.882 +  32.3 16,662,411 15,630.086 7,4S2,939 4,499,530 +  66.3 3,850,421 3,770,061
17.124.338 18.419,143 — 7.0 16.329,114 12.774,707 4,202,107 4.099,044 +  2.5 5,019,356 3,201,941
10,288 .$16 9,552,440 +  7.7 7,624.215 8,423.095 2,133,640 1,983,041 + 7 .6 1,467,574 1,602,349
9.285.668 7,994.642 +  16.1 6.740,796 5,697,845 1,936,058 1,596.275 +  21.3 1.523,940 1,318.187
6,125.003 6,002,968

6,316,466
5,226.060
4,423,481
2,720.089
2.539,452
2,191.909

+  2.0 4,975,931 5,015.570 1,324,826 1,292,759 +  2.5 1,251,930 1,198,101
6.357.881 
5.363.178 
4,437.628 
3,164,085 
2,372,230 
2,361,990

+  19.6 4,318,033 4.025,412 1,233,728
1,210,962

880.901

1,095.929 +  12.6 910.003 909,698
+  2.6 4.340,854 4.035,553 1,163.912 +  4.0 1,046,154 879.178
+  0.3 3,144,735 2.735.342 978,755 — 10.0 792,148 707,843

E r i e . . ............................................ +  16.3 2,175,392 1,946,534 731,944 605,255 + 2 0 .8 510,729 491.112
—6.6 2,056,523 1,998,510 503.666 426.353 +  18.1 . 398,435 433.488
+  7.8 1,741,118 1,754,182 472,439 579,048 — 18.5 330,792 337,671

2,700.600 2,627,900 +  2.8 2,073,700 1,923,300 511,700 543.400 — 5.8 581,100 469,600
1.274.160 1.384,392 —8.0 1,053,533 1,009,881 229,500 255,000 — 10.0 193,535 242,781

F rederick___________________ 893.254 979.862 — 8.8 799.304 754.385 _____ ---------- _______
T otal Middle_____________ 10,863.522.571 12.493.726.417 — 13.0 8,717,023,272 6,558.111.136 2,394,360.628 2,894.799.086 — 17.3 2,187.212,278 1.445.948,715

905,240.383 843,351.933 +  7.3 656,574,813 586.262,745 172.152,320
8,328,000

169.333.026 +  1-7 150,972.291 138.482,059
40.163,600 38,593.400 +  4.1 32,747,400 35,310.900 8,477.100 — 1.8 7.199,200 6.834,900
17.467,376 17,286,017

11,598,407
7.620,169
9,063,114
7.075,983
4,755,035
3.068,900
2,406,321
2.216.757

+  1.0 14,378,251 11,869,764 3,515.821
2,273,133
1,724,333
1,742,503
1,599,935
1,069,950

3,803,490 — 7.6 3,463.307 2,665.812
12.278,280 +  5.9 10.439,184 7,880,634 2,409,578

1,811.166
— 5.6 2,330.348 1.996,443

10.708,141 +  40.5 7,081,297 7.S96.365 — 4.8 1,557,120 1,536,024
8,476,143
7,555,909
5,515,113
3.788,768
2,365.373
2.482,932

— 6.5 7,199,157
6.013.415

6.445,736 1.858.508
1,389.913

— 6.2 2,006,4S6 1,402,186
+  6.8 4,520.233 +  15.1 1,652,605 1.017,314

+  16.0 2,532.124 4,727,852 1.081,154 — 1.0 692.285 1,230.360
+  23.5 2.328.383 2,676,987 668,700 574,229 +  16.4 4S4.827 570,417
— 1.7 1.891,136 1,802,038 411,735 425,456 — 3.2 447.569 452,961

Holyoke ______ ______________ +  12.0 2.322,250 2,279,658 521,327 489,370 +  6.5 585,105 555.150
1,016,042,018
1.040,404.771

132.007.600

347,037,036 
986,844.841 
123,096.400 
73.173,634 
55.613.277

+  7.3 
+  5.4

743.507.416
814,137,382

671,672,912 194.007.707
240,850,876

191,652,990
209.497.780

+  1.2 171.391.143 156,743,976
C h icag o ____________________ 720.587,789 +  15.0 193,021,936 166,278,661

+  7.2 108,433,400 97,719.750 28,835,100 25.925.250 +  11.2 24,765,800 22,757,750
81,070,037 +  10.8 69,221.881 66.068,031 16,531,138 14,370.791 +  15.0 13,635.812 14,095,909
61.758,130 +  11.0 49,768.566 41,796.838 12,283.527 13.174,839 —6.8 11.351,647 9,219.449
49,862,876 43,516,978

32,817,340
24,998,300
18,961,774
15.052,896
10,732,433
8,392,249
7.102.773
3,289.635
4,222.450
3.749,866
3,453.983
3,526,819
2,547.200
2,382,556
1,968.666
2,048,912
1.668.503
1,959.676
1.706,267

+  14.6 36,399,218 35.465.403 10.684,370 10,331.899 + 3 .4 8.839,606 8.236,762
39.992,532
25.568,200

+  21.8 29.536,454 27.739,399 8,432.667 6,632,631 + 27.1 6,455,218 6,870,386
+  2.3 24,620.000 17,294,100 5,325,000 5,387,200 — 1.2 5,257,400 4,828,200

17,388,306 — 8.3 15,526.579 13,273.691 3,906.662 3.569,556 +  9.4 3,529,52.3 2,707,517
12,746.292 — 15.3 13,020.336 11,803.227 2,967,930 3,421,949 — 13.3 3,077.283 2,894,250
11,246,145
9.583,616
9,242.300
3,833,687
4,672,154
3,693,430
3,476.031
3.677,913
3.277,505
2,744,131
2,259,644
1,902,181
2,100,962
2,281,260

+  4.8 8,989,480 9.132,234 2,397,055 2,141.729 +  11.9 1,892,774 1,965.772
+  14.2 7,779,464

6,909,195
7,793,309 1,752.478 1.801,093 — 2.7 1,478,605 1,704,512

+  30.1 6,509,528 1,772,400 1,449,632 +  22.3 1,220,237 1,143.636
+  19.6 2,497,439 2,474,139 711,552 690,078 +  3.1 568.127 605,1S3
+  10.7 3,866,726 3.307.282 817,030 732,136 +  11.6 912.766 727.914
— 1.5 739,927 774,41S — 4.5
+ 0 .7 2,941,612 2.773,611 683,758 698,667 — 2.1 697,08S 712,661

Springfield. Ill........................... +  4.3 3,197.419
2,027,400
1,887.684
2.144,795
1,633,155
1,484.145

2,824.130 720,924 717.118 + 0 .5 717,249 644,268
+  28 5 2,054,400 584,142 

564,195 
479,266 
464,370 
492,105 

: 364,887 
309,366 
368,489 
290,326 
227,903 
235,960 
141,493

468,700 +  24.6 453,800 598,100
+  15.2 
+  14.8 
— 7.1

1,843,052
2,762,297

526,6*8 +  7.1 367,622 383,343
410,335
347,984
376,733
382.083
259,881
415,098
282.640
146,791
195,800
125,000

+  16.8 489,480 627,441
1,693,493 + 33 .4 406,460 420,282

+  25.9 1,363,336 + 30 .6 346,222 355,936
+  16.4 — 4.5

1.607.931 — 5.8 1.053.737 839,399 +  19.0 243,512 197.487
1,938,687 1,893,368 +  23.8 1,655.267 1,663,503 — 11.2 353,975 435.000
1.537,483 1,475,465 +  4.2 1,338.399 1,119,604 +  2.7 329.316 299.469
1,068,540 1.292,380 — 17.3 992.185 998.172 +  55.3 172.663 225,409
1.358,691

591.342
886,990 +  53.2 967.830 876,069 +  20.0 178.000 180,000

Ann A rbor__________________ 597,787 — 1.1 484.982 454.895 +  13.2 117.180 100.195
1,532.892,377

204,512,323
1.438.973.238

185.519,862
+  6.5 1,212,515,331 1,087,230,580 344.034.897

47.950.919
12,715.938
8,826,636
5,503.063
4,705,814
4,263.675
5,103,197

614,330
294,005
325,042

4,004.477
400.000

305.254.499
39,600,440
10,428,377

7,558,213
6,444,211
3.967,693
2,920,270
3,217.614

914,187

+  9.4 280,879.446 249.145.522
+  10.2 138,208.836 127,163.873 +  21.1 33,443.096 28.097.763

58,240,169 46,833 ,S60 + 24 .4 34.509,280 28.184,793 +  21.9 7,418.734 6,168.704
38,478,035 32,795,098 +  17.3 19,496,756 16,944,293 +  16.8 4,397.671 3.796,051
29,252,682 32,161,600 — 9.0 16,816,316 14,156,903 — 14.6 2,809,676 3,458.294
28,112,848
20.386,795

20,086,081 
16,045,039 
16,404,121 
3.377,812 
2,512.788 
1,612,940 

N ot Included 
Not included

+  40.0 16,120,540 14.174,362 +  18.6 3,505,671 3,087 619
+  27.1 11,829,658

11,177.572
2,946,183
2,565,865
1.003.380

8,719.901 +  46.0 2,300,105 1,983,033
22,124,089

3,523,829
+  34.9 

+  4.3
8.929,408
3,216,062

+  58.6 2,215.227 2,127,311
+  32.8 424,633 599,935

2,266,226
1,848,561

17,303,598
2,104,466

—9.8 2.124,110 454,300 — 35.3 465.443 496,003
+  14.6 1,027,181 268.470 + 21 .1 204,152 102,010

N ot Included in total
San Jo se____________________ In total N ot included in to tal

408,745.557
139.074.847

357,349.201
115,448,018

+  14.4 254,674,386 224.640.886 90,302,619 75,773.775 +  19.2 57.184.4081 49.916,723
+ 2 0 .5 93.877.700 95,065,180 29,315.787 24,209,557 + 21 .1 21,584,524 21.658,972

79.371.521 80.304.284 — 1.2 69.617.331 63,322,313 15,650.376 16,434,554 — 4.8 14,337.264 14.400.467
45,428.005 39.795.524 +  14.2 35.917.280 31,961.026 9,833,057 9.560.528 +  2.9 7,545,556 7.543,412
37,964.411 32,170.773 +  18.0 25,501.356 23.916.117 8.574,849 7,162,970 +  19.7 5,207.524 5,601,655
36,236,823 30,684,057 +  18.1 29,254,537 18.384.724 7,391.929 5.784,621 +  27.8 7,451.815 4,088,811
25.410,232 22.979.203 

11,614,022 
8,142,132 
4,644,431 
4.364.886 
4,481,311 
3,531,359 
2,797,003 
2,299,261 
1.305,762 

N ot included

+  10.6 20,720.728 21,349,638 5,400,000 5,612,797 + 3 .8 4,231.567 4,713,632
13.620.342
9,487.681

+  17.3 10,275,880 9,264.831 2,880,237 2,414,445 +  19.3 2,259.593 2,215,154
+  16.5 7.111,250 5,825,905 1,965.958 1,722,627 +  14.1 1.567.635 1.226,926

W ic h ita ........................................ 6,152,955
4,767.412
6.470,309
3,411,652
2,954,907

+  32.5 4,578.215 4,994,864 1,183.190 1,134,929 +  4.3 1,269,796 1.118,185
+  9.2 3,709,702 4,598,620 861,322 904,275 — 4.S 861,396 981,656

+  44.4 3,112.041 4,104.788 1,554.665 904,544 +  71.9 903,516 1,110,545
— 3.4 3,329,187 2.037,155 800.000 863,273 — 7.3 868.076 479,469
+  5.6 2,218,632 1.840,063 564.361 625,749 —9.8 500,606 f 628,519

2,847,037
1,711,633
5,584,899

+  23.8 
+ 31 .1  

In total
1,806.306

784,628
460.000 
291,472 

1,263.902

393,282 +  17.0 330.788
838.831 336.104 — 13.3 183,368 186.614

Lincoln ____________________ Not included In total
Total other W e s t_________ 414.909,767 364,563,026

283,462,301
108.300,243
62,353,129

+  13.8 
+ 2 .4  
+ 2 .6  
— 0.5

311,814,773
254,613,822

96.447.151
52,934.162

287.502,055 86.727.203
58.727.671
22.211,751
12,893,773
13.137.8S9
7.944.500
6,534.745
4,738.581
5,638,288
5,010.009
4.000,000
3,394.860
2,588,101
2,288,982
1,768.389
1,526,441
1,848,055
1,385,250
1,387,895
1,379,901
1,474.058

685.000

78,064,255 +  11.1 69,103,024 65,954,047
290,215,980 211.950,391

115.558,900
45,838.879

60.S90.545
24,595.331
13,559,969

— 3.5 50.984.731 53,646,138
39.201,379
10.968.856
10.127,813
4,946.000
5,296,548
8.081,182
3,574.873
4.138.538
2,918.921
2.446,487
1,913.742
1,361,744

111,335.391 — 9.7 21.770,341
62,022,749 — 4.9 12.506.275
53,820,730 41.788,764 + 2 8 .8  

+  37.4
29,067,274 37,020,202!

22.433,000!
23.026,314
29.205,430
16,102,550
17,571.663
13.028.692

8,790,541

10.323,331 +  27.3 6.967.59S
36,626.500 26,653.000 22,610,000 6,220.000

6.702.850 
5.482,841 
4.426.354 
5,113,176 
4.208,846
2.839.850 
2.132,631 
1,919.209 
1,420,438 
1,292,849 
1,484.916 
1,225,611 
1.316.897 
1,265.656 
1,311.857

573.114

+  27.7 4,443,000
20,286.417
26.149.433
27,311.775
24,127.225
18,652,587
17,860.888
12,886,921
10,489,347
8,723,591
7,159,581
9.064,835
6,818,616
7,168.305
7.065,223
6.864,725
3,674,535
2.000,314

30.967,822
27.879.053
22.020.815

— 34.5 23.930,302
25,308.316
14.887.774
15,836.785
13.826,872
10.127.530
7,725.135
6.149,207

— 2.5 5.857.706
— 6.2 — 12.8 4.941.514

+  24.0 
+  23.3 
— 13.1

■*-»7.4 3.249,847
19,562,208
21,453.250
13.929,318
10.324,197
8.688,497
6,249.967
7,289.552
8,132.832
6,255,231
6,604.073
5.743.872
5,913,845
2,813,653
2,270,690
1,736,474
1,563.299

—2.0 3.754,432
—4.9 2.790.817

+  28.2 +  19.5 2.907,128
N orfolk......... ................... ............ +  24.8 

+  20.7
7,860.919
5,762,283

+  21.4 1.554,055+  19.2 1,317,376
M o b ile .......................................... + 39 .6

— 1.8
+  24.5

5,585.078
6,298,060
5,041,683
5.707,497
4,233.691
3.770.015
2,072.489

5.982.488 +  18.1 1.158,988 1,470,055
1,946.297

S63.758
1,326.014
1,183.327

875.251

+  11.5 7,972,324
3.354,548
5,478.987
5.220.468
3,583,384
4,287.000j

+  24.5 1.086,518
1.056.992
1,303.709

+ 9 .0  
+  8.5

+  13.1
Knoxville ____________ ____ +  5.4

+ 2 3 .0 +  9.0 870.879
840,536
487.258

C h a ttan o o g a_______________ +  16.1 +  12.4
M acon____  __________ _____ +  30.7 

— 11.9
+  19.5 903.000

W ilm ington. N C_________ - __
B e a u m o n t________________ 2.258,635

1.890.840
+ 30 .1  
+  20.9

1,717,097
930.767

2.092.8521
Coinmbus. Ga______________ 329,500 299.461 +  10.0 208.179 270.000

774.475.143
15.010.587.433

731,956,186
16.333.605.104

+  5.8 
— 8.1

608.820.707
11.848.355.885

622.120.813
9.451.278.382

160.893.139
3.270.326,193

158.605.432
3.704.150.037

+  1.4 130.059.879
2.895.830.178

157.459.933
Total a ll______ — 11.7 1 .125.168.916
Outside New York________ 5.372.916.549 5,095,404,426 +  5.4 4.113,631.330 3,759.752,263j 1.158.320.685 1,090,548.879 +  6.2 941.S68.129 873.905.058

Week ending February 2.
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TRUST COMPANY REPORTS—NEW YORK, 
BOSTON, P H IL A D E L P H IA  A N D  ST . LOU IS.

We give up to-day thirteen pages of our space to 
the comparative returns of the trust, companies of 
New York, Brooklyn, Boston, Philadelphia and St. 
Louis. They will be found on pages 307 to 319.

THE FINANCIAL SITUATION.
According to the daily newspapers, something of a 

hitch has occurred in carrying out and perfecting the 
settlement of the difficulty between the Japanese and 
California announced to have been agreed upon at the 
meeting held last week Wednesday of the Congres
sional Representatives from California and the Presi
dent with two of his Secretaries. Indeed, so far, 
according to rumor, have the parties drifted from the 
proposed arrangement, that a war between Japan and 
the United States has the current week been declared 
imminent, though both of the named belligerents have 
announced again and again that the rumor was base
less and silly, and that a full accord along the lines 
we announced last week was in sight. A long-distance 
view of this whole affair taken by an observer situated 
at this centre brings the subject of dispute down to 
trivial proportions; and if no one else and no other 
interests except California and Californians were in
volved, we should say that the best treatment the case 
could receive would be to let them stew in their own 
grease. We are far from wishing any harm to the good 
people on the Pacific shore; we only seek to enforce the 
fact that their interests are so wrapped up in the de
velopment of kindly relations with the East and its 
people that no teaching in the present dilemma could 
be so effective as to force the State and its inhabitants 
to endure without mitigation or relief the ills they are 
bringing upon themselves and are sure to be the chief 
sufferers from.

This agitation against the Japanese has led Mr. 
Thomas L. James, President of the Lincoln National 
Bank and formerly Postmaster-General of the United 
States, to recall, in an article published in the Febru
ary “North American Review,” some interesting in
cidents connected with a previous crusade, fifty years 
ago, against a sudden special enlargement of our im
migration from Europe. The initiation of this move
ment was the famine in Ireland and the sending of 
shiploads of food from America to its starving peas
antry, followed by a great inflow of the Irish to our 
shores. Once here they spread all over the land 
and supplanted native labor in excavating work in 
country and. city, building railroads, opening ditches 
and trenches in streets, &c. These people were dis
tinctly foreign, and largely spoke a language or dialect 
as unintelligible to Americans as the Italians speak 
to-day. They were of influence in politics as well as 
in the field of labor, and for both these reasons their 
coming was looked upon unfavorably and as a source 
of danger to the future .of the United States. “This 
hostility became so wide-spread that in Massachusetts 
even convents were searched to discover the hiding 
place of some unhappy Irishmen. . . .  In Penn
sylvania opponents of the foreigners displayed their 
enmity to such an extent that riots and bloodshed 
occurred. In New York City this opposition resulted 
in the now traditional Astor Place riots, even threat
ening the life of the renowned English actor, Mac- 
ready.” At length the same spirit developed into 'a

distinct political organization, the “Know Nothing” 
party, the agitation reaching its culmination in 1856 
in the nomination of Millard Fillmore for President 
and Andrew J. Donaldson for Vice-President, drop
ping the “Know Nothing” name and re-baptizing the 
party by calling itself the American party, with a 
platform summed up in the expression “Put none but 
Americans on guard.”

There are many features of this “Know Nothing” 
episode which are on all fours with the California and 
Japanese involvment. We need not, though, dwell 
upon those matters to-day. I t is a highly gratifying 
fact to be assured that not all California is imbued with 
the same disgruntled spirit San Francisco has shown. 
The brightest, sunniest and most charming section of 
the whole State sends a far more cheerful word. A 
Washington dispatch of Wednesday states, Feb. 6, 
that the President received that day a telegraphic 
copy of a resolution adopted yesterday by the Los 
Angeles, Cal., Chamber of Commerce on the Japanese 
school question which expresses the belief that the 
public sentiment of California, especially of the South
ern part, upon the question of the exclusion of the 
Japanese from the general public-school system of 
the State has been to some extent misrepresented and 
is largely misunderstood. The sentiment is expressed 
that upon the main question, whatever may be the 
diversity of opinions upon the Constitutional and legal 
phases, the board is assured that “ the general trend 
of public opinion in Southern California is decidedly 
adverse to any discrimination against the Japanese 
as a people in matters of public-school privileges, and 
they believe that this opinion is based upon considera
tions of equity and justice,and is held altogether in
dependently of any attitude which the Japanese Gov
ernment has assumed, or may assume, in regard to the 
question.

The gift of 32 millions to the General Educational 
Board by John D. Rockefeller, added to 11 millions 
already given by him to the same body and work, is 
not only the largest money contribution ever made 
by one individual for any social or philanthropic pur
pose, but is especially interesting and suggestive in 
the present situation of affairs. The good effects of 
the educational and uplifting work which this makes 
possible will be widespread and long enduring, reach
ing into generations to come, and no man can measure 
its fruits. But there is a lesson which ought to be 
gathered from it now in modifying—or, at least, in 
suggesting caution and reflection to—the popular habit 
of regarding accumulation as a probable, and large 
accumulation as certain, evidence that the people have 
been robbed. Are ^e quite sure of the soundness of 
the common notion that wealth means seizure from the 
many by the use of strength of hand, energy of purpose 
and hardness of heart? Is it not true that large for
tunes come rather by producing an enormous volume 
of transactions at a small profit margin; by cutting out 
waste from processes, reducing the cost of necessaries 
to consumers, and thus increasing consumption; so 
that the scale of common living really rises and the 
poorer classes are benefitted by the very vastness of 
scale and combination of effort which superficially 
bear the appearance of oppression? Hasty and 
popular notions are quite the contrary of this; but are
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we-sure that they are well founded ? Is it certain that the 
current movement to assault and break up aggrega
tions of capital is not really directed against an in
strument of general popular well being?

Such a donation as Mr. Rockefeller now makes is 
hastily called “princely.” This is an inaccurate term. 
It is democratic rather than prince-like, reflecting 
the natural disposition of the common man to rec6gnize 
and obey the touch of nature which makes us all kin. 
I t adds more evidence that the very rich man will 
re-distribute for the common good if he is left free; that 
he needs no .pressure of any kind; that the “menace of 
vast fortunes” is imaginary; and that no scheme of 
inheritance taxes is necessary to protect the people. 
Evidence of this is added nearly every day, and it is 
timely to suggest, once more, that w~e Americans 
should counsel more with reason and less with unthink
ing impulse in our proposed dealing with the wealth 
which seems bad, not when we ourselves desire it, 
but when others have it.

The close of the present short session of Congress is 
now so near that, as one Washington dispatch phrases 
it, “mortuary lists” of pending measures are being 
made up and are already long. Some subjects upon 
which action is needed will surely go over, but there 
seems to be an agreeable prospect that currency re
form will not be among those wrhich wholly fail. The 
increased and more serious attention given to it in the 
bankers’ conventions of last year was an encouraging 
sign, and the Senate Finance Committee, we now 
read, will report several propositions based upon the 
bill which passed the House in May last. This bill 
authorizes the issue of gold certificates down to a 
minimum of $5, instead of $20 as now, and removes 
the present proportionate restriction from the issue of 
$5 bank-notes, wiiich cannot now exceed one-third of 
the total in case of any bank. Discussion in the Senate 
Committee has been towards raising to 15 millions a 
month the present limit of 3 millions of circulation 
withdrawable by banks, and to make withdrawal in 
times of dulness more free obviously tends towards 
more elasticity of movement, because to hinder 
withdrawal necessarily hinders issue. Removal of 
present restrictions against depositing customs receipts 
in depository banks is also discussed. These measures, 
which seem to have a prospect of going through at 
this session, would not go deep enough to dispose of 
the subject of currency reform; but they would make 
desirable progress towards it.

The absence of any derangement in the London 
discount market this week attendant upon the re
newal of exports of gold thence to New York, and the 
prospects at the moment of exports in greater 
volume, is a noteworthy circumstance. The decline 
in rates, for exchange last week to points which 
permitted or made profitable imports of gold re
sulted from drawings of bills against the nego
tiation of railroad notes that had been placed in 
London. This fall in exchange made it so prof
itable for bankers to import gold that advantage 
was taken of the fact, as was then noted, to bring 
out the metal. Furthermore, as the movement 
excited no apprehensions at the British capital—as 
was shown by the unchanged discounts and the 
maintenance of the normal price of 77 shillings 93^

pence per ounce for gold bars—a further sum of $1,- 
000,000 of the metal was bought this week. The 
apparent indisposition either of the Bank or the 
bullion dealers to interpose obstacles to the additional 
withdrawal—the consignment from South Africa being 
about equally divided between the Bank, the India 
Council and the representatives of American bankers, 
without competition, seemed to make it probable that 
the latter would again next week endeavor to procure 
part of the metal that will arrive Monday from the 
Cape; the rise in exchange, however, on Wednesday 
will most likely delay such engagement another week. 
Credits have already been established in London and 
at Paris by American bankers, through the negotia
tion of railroad or industrial corporation notes, which 
credits, until they shall be drawn upon for the account 
of these corporations, will probably be employed in the 
markets where the obligations have been placed. 
If rates for money here shall be relatively lower than 
are discounts abroad, the loans of American credits 
may possibly not be disturbed; if, on the contrary, 
the monetary conditions shall be reversed, and if 
exchange rates shall be favorable, it seems likely that 
gold imports will continue at intervals. When the 
fact is considered, however, that Americans will seek 
to borrow foreign capital in large volume, through 
negotiations of rates of this character, it appears 
probable that drawing against credits created will be 
so adjusted that exchange rates will not be permitted 
to decline.

With the exception of a reduction by the Imperial 
Bank of Russia of its rate of discount from 7% to 
6/4% > there was no change in official rates by any 
of the European banks this week; unofficial or open 
market rates were, compared with last week, 1-16 of 
1% higher at London and 2  ̂ of 1% at Berlin and at 
Frankfort and % of 1% lower at Paris.

The feature of the statement of the New York 
Associated.Banks last week was a reduction in the sur
plus reserve by $2,928,700, to $12,634,100. This was 
the result of a’decrease of $501,600 in cash and of an 
increase of $2,487,100 in reserve requirements, the 
latter due~to^an augmentation of $9,708,400 in de
posits. Loans were increased $11,852,100. There 
was a transfer this week of $200,000 to New Orleans 
through the Sub-Treasury.

The market for money was easier this week, partly 
because of a lighter demand, due to inactive specula
tion and continued liquidation in the stock market, 
and in part by more liberal offerings of time funds 
which had been withheld in expectation of the main
tenance of firm rates. The dull speculation in stocks 
contributed to a small inquiry for call money from 
commission houses whose clients were observers of, 
rather than participants in, market movements. The 
engagements of gold in London had a sentimental 
influence, for they seemed to promise some direct relief 
to the market if they were to continue as the result of 
further negotiations abroad of collateral notes; more
over, borrowing through such notes would, it was 
thought likely, tend to relieve the tension in the time- 
loan branch of the market by providing foreign capital 
to meet extraordinary requirements.

Money on call,- representing bankers’ balances, 
loaned at, the Stock Exchnage during the week at
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6% and at 2%, averaging about 2%%; banks and 
trust companies loaned at 234% as the minimum. On 
Monday loans were at 334% and at 2 ^ % , with the 
bulk of the business at 3%. On Tuesday transactions 
were at 3% and at 2% with the majority at 23^%. 
On Wednesday loans were at 3% and at 2%% with 
the bulk of the business at 2%%. On Thursday 
transactions were at 3% and at 234% with the majority 
at 23̂ % ; the higher rate was recorded in the last hour 
and it was probably due to belated borrowing and also 
to expectations of an unfavorable bank statement. 
On Friday loans were at 6% and at 2%% with the 
bulk of the business at 3%. Time loans on good 
mixed Stock Exchange collateral were 4%% for 
sixty and 5% for ninety days and 534 @53^% for four 
to six months. One feature was the liberal supply of 
money on industrial collateral at 53^% for all periods 
from three to six months. Commercial paper is still 
quoted at 5% @634% f°r sixty to ninety day endorsed 
bills receivable; 5% @634 f°r prime and 63^ for good 
four to six months’ single names.

The Bank of England rate of discount remains un
changed at 5%. The cable reports discounts of sixty 
to ninety day bank bills in London 4%%. The 
open market rate at Paris is 3% and at Berlin and 
Frankfort it is 43^ @4%%. According to our special 
cable from London the Bank of England gained 
£1,224,645 bullion during the week and held £35,474,- 
141 at the close of the week. Our correspondent fur
ther advises us that the gain was due to large imports 
from Egypt and heavy purchases in the open market, 
the export movement being very moderate, and re
ceipts from the interior of Great Britain unimportant. 
The details of the movement into and out of the Bank 
were as follows: Imports, £1,338,000 (of which 
£603,000 from Egypt and £735,000 bought in open 
market); exports, £140,000 (wholly to South Amer
ica), and receipts of £27,000 net from the interior of 
Great Britain.

The foreign exchange market was irregular though 
generally strong this week. There was an easy tone 
on Saturday of last week as the result of speculative 
selling, and this movement was observable at the open
ing on Monday. Then a demand for exchange to 
remit by Tuesday’s steamer caused a sharp recovery, 
and as there were only moderate offerings of bills and 
no evidence of those against new negotiations of cor
poration notes, the tone grew stronger and it so con
tinued thereafter, with re-buying of over-sold exchange 
contributing to the advance. There was a small sup
ply of commodity bills with those against cotton 
largest in amount. The easier market for money was 
an important factor, as also was an inquiry for long 
sterling for investment.

Expectations last week of purchases of gold in Lon
don on Monday for shipment hither were realized and 
a consignment of the metal from South Africa which 
was offered in the bullion market on that day was 
apportioned in about equal amounts between -the 
Bank, the India Council and representatives of Ameri
can bankers, the latter securing $1,000,000. There 
did not appear to be any competition for the gold, for 
there was no advance in the price, and it would seem 
that the engagement was not regarded with any con
cern, for the open market discount 'rate was not

affected. The recovery in exchange at New York 
on London this week seems to preclude the possibility 
of further importations. Moreover, bankers express 
the opinion that there is too much risk in the opera
tion, in view of the possibility of an advance in the 
market price of the metal and of the interposition of 
other obstacles to the movement. Furthermore, at
tempts to procure gold in London for shipment 
hither, when efforts are being made to encourage 
foreign investments in corporation notes and in 
American securities, would seem to be impolitic.

Nominal quotations for sterling exchange are 4 813^ 
@4 82 for sixty day and 4 853^@4 86 for sight. On 
Saturday of last week the market was easy and, com
pared with the previous day, long advanced 5 points 
to 4 8070@4 8080, short fell 5 points to 4 8445@4 8455 
and cables 15 points to 4 8510@4 8525. ' On Monday 
the tone was strong; long declined 15 points to 4 8060 @
4 8065, short advanced 25 points to 4 8475@4 8480 
and cables 35 points to 4 8545@4 8550. On Tuesday 
the market was heavy until the afternoon, when there 
was a partial recovery and rates at the close were 20 
points lower for long at 4 8040 @4 8045, 20 points 
for short at 4 8455@4 8460 and 15 points for cables 
at 4 8530@4 8535. On Wednesday there was a rally, 
with long 10 points higher at 4 8050@4 8055 and cables
5 points lower at 4 8525@4 8530; short was un
changed. On Thursday the tone was strong and long 
advanced 20 points to 4 8070@4 8080, short 10 points 
to 4 8465@4 8475 and cables 15 points to 4 8535@
4 8545. The market was steady on Friday with long
5 points lower and short and cables unchanged. • • 

The following shows daily posted rates for sterling
exchange by some of the leading drawers.

F ri., M on., Tues., Wed., Thurs. F r i.,
Feb. 1. Feb. 4. Feb. 5. Feb. 6. Feb. 7. Feb. 8.

Brown 60 days 4 82 81H 81H 8 m 81)4 81)4
Brothers & Co____ S igh t. . 4 86 85)4 85J-3 85H 8514 85)4

Baring 60 days 4 82 81)4 81)4 81H 81H 81)4
& C o ....... ................... S ig h t. . 4 86 85)4 85H 8514 8 5 X 85)4 '

Bank B ritish 60 days 4 82 H 82 82 82 82 82
N orth A m erica___ Sigh t. - 4 86)4 86 86 86 86 86

Bank of 60 days 4 82)4 82 82 82 82 82
M ontreal....... ............ S ig h t.. 4 86H 86 86 86 86 86

Canadian Bank 60 days 4 82)4 82 82 82 82 82
of C om m erce______ S ig h t.. 4 86H 86 86 86 86 86

H eidelbach, Ickel- 60 days 4 82 81H 81)4 81)4 81)4 81H
85 Hheimer & Co.............. S ig h t- . 4 86 8 5 ^ 85 ̂ 85)4 85 )4

Lazard 60 days 4 82 81)4 81)4 81)4 81)4 81)4
F re re s__ _________ S igh t-. 4 86 85)4 8534 85 )4 80)4 S5)4

M erchants’ Bank 60 days 4 82 y2 82 82 82 82 82
of C a n a d a .- .............. S ig h t- . 4 86)4 86 86 86 86 86

The market closed on Friday at 4 8065@4 8075 for 
long, 4 8465@4 8475 for short and 4 8535@4 8545 for 
cables. Commercial on banks 4 8025@4 8035 and 
documents for payment 4 79% @4 80%. Cotton for 
payment 4 79% @4 79%, cotton for acceptance 4 8025 
@4 8035 and grain for payment 4 80% @4 80%.

The following gives the week’s movement of money 
to and from the interior by the New York banks.

Week ending February 8 1907.
Received by 

N . Y .  Banks.
Shipped by 

N . Y . Banks.
N et Interior 
Movement. ■

$5,456,000
647,000

$6,465,000
1,347,000

Loss $1,009,000 
Loss 700,000Gold __________ _________________

$6,103,000 $7,812,000 Loss $1,709,000

With Sub-Treasury operations the result is as fol
lows. .......................

Week ending February 8 1907*
Into

Banks.
• Out o/
• Banks.

Net Change 
Bank Holdings. \

B anks’ Interior m ovem 't as above. .  
Sub-Treasury operations-----------------

Total gold and legal te n d e rs ............
; a

$6,103,000
26,300.000

$7,812,000
27.435,000

Loss SI .709,000 
Loss 1,135.000

$32,403,000 $35,247,000 Loss $2,844,000

*-

The following table indicates the amount of bullion 
in the principal European banks. • ...................
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Bank oj
February 7 1907. February 8 1906.

Gold. Silver. Total. Gold. Silver. Total.

E ng land -. 
France 
Germany . 
R u ss ia .. .  
Aus. H un .
S p a in -----
Ita ly -------
N eth 'l’ds .  
N at.Belg . 
Sweden __ 
1r-H
Tot. week 
P rev  .week

£
35,474,141

105,865,621
31,623,750

118,051,000
46.395.000
15.413.000
32.242.000 

5,541,100 
3,285,333 
4,055,000

£

39,433,898
10,541,250

4,735,000
12.048.000
24.472.000 

4,737,300 
5,760,100 
1,642,667

£
35,474,141

145,299.519
42.165.000 

122,786,001
58.443.000
39.885.000 
36,979,300 
11,301,200
4.928.000
4.055.000

£
33,575.356

113.926,676
35,937,750

103,610.000
45.338.000
15.052.000
28.177.000

6.607.000
3.502.000
3.792.000

£

42,325,717
11,979.250
3.629.000

12.484.000
23.212.000 

3,776,900 
6,105,300
1.751.000

£
33,575,356

156,252,393
47.917.000 

107,239,000
57.822.000
38.264.000 
31,953,900 
12,712.300

5.253.000
3.792.000

397,945,945
397,683,716

103,370,215
103,646,880

501,316.160 389,517,782 
501,330,596:388.662,441

105,263,167
104,892,254

494,780,949
493,554,695

THE COUNTRY’S PIG IRON PRODUCTION 
IN  1906.

The official statistics of iron production in the 
United States for the calendar year 1906, as furnished 
by Mr. Jas. M. Swank, bear out the general estimates 
of the magnitude of the year’s output. The year was 
one of marvelous activity and buoyancy in the iron 
and steel trades and the figures reflect that fact. 
Perhaps the best way to indicate the extent of the out
put and the great advance made is to say that in the 
twelve months of 1906 the country produced 25,- 
307,191 tons of pig metal, that this compares with 
22,992,380 tons in 1905 and but 16,497,033 tons in 
1904. Thus the make in 1906 was over 50% 
larger than it had been only two years before, in 1904. 
I t is true that 1904 had shown some falling off from 
the maximum of previous years, but it was by no means 
a period of very small production.

A very noteworthy feature connected with the iron 
and steel business in 1906 is that it was a year of 
sustained activity from beginning to end. At no time 
was there any setback or indication of any. Pro
duction was maintained at high figures throughout. 
We do not mean that there were no variations in the 
output from month to month. Local conditions 
always play more or less part in affecting the output 
and each furnace has special circumstances of its own 
to contend against, serving temporarily to reduce its 
make of the metal. Weather and temperature are 
also important factors at certain seasons, besides 
which furnaces are often obliged to blow out for 
repairs. Such fluctuations in the monthly output as 
occurred during 1906 seem to have been due to one 
or more of these causes. The demand for iron—and 
for that matter for all the products of iron and steel— 
was never interrupted and every furnace and mill 
devoted all its energies to meeting such demand, and 
never quite succeeded in the effort.

In the spring it did seem as if prospective suspension 
of coal mining over large areas of the United States 
might interfere with the obtaining of the necessary 
supplies of fuel by the makers of iron and perhaps 
throw the whole trade into disorder. But fortunately 
this possibility was averted through the compromise 
agreement reached between the mine operators and 
miners, under which mining was continued at a very 
large percentage of the coal collieries on the basis of 
a return to the wage scale of 1903. In several of the 
coal-producing States mining was actually suspended 
in considerable part for several weeks, but the fact 
that the remaining mines continued at work prevented 
any fuel scarcity. It is quite remarkable that the 
tone of the iron and steel trade never showed any un
favorable turn. In 1905, which was also an extremely 
prosperous year, there was at leart a lull in the spring, 
namely in April and May. In that year the tone in 
those months was distinctly weak, and orders for the

time being were almost completely withheld, buyers 
fearing a relapse, which never really came. No such 
lull occurred in 1906, and the tone remained firm, 
even buoyant, from beginning to end.

The nearest approach to anything savoring of 
a let-up in the unrestrained buoyancy which prevailed 
occurred in June, when the dissolution of the Southern 
Furnace Association was announced and a block of 
No. 2 Birmingham pig iron was offered at a cut of $1 
per ton in price. But this affair had relation only 
to the foundry grades of iron—iron used in steel- 
making being unaffected—and an upward rebound 
quickly ensued, so the incident proved little more than 
a passing event. Dividing the last two years into 
six months periods, each six months shows an in
crease in the make of iron over the six months 
preceding. The last half of 1904, when things 
were rather quiet in the trade, the product had 
been 8,323,595 tons. From this there was an increase 
to 11,163,175 tons in the first half of 1905; in the 
second half a further increase to 11,829,205 tons; in 
the first half of 1906 an increase to 12,582,250 tons; 
and in the last half still another increase to 12,724,941 
tons.

The further additions latterly, it will be se6n, 
have been small, but that is simply because pre
viously the output of the existing furnaces had 
been brought nearly to its maximum, while the 
building of additional furnaces is a slow matter. 
Mr. Swank reports the whole number of furnaces 
in blast on Dec. 31 1906 at 340, against 323 on 
June 30 1906 and 313 on Dec. 31 1905. Actually, 
there were 374 furnaces in blast in the second half of
1906, compared with 361 in the first half. In 1905 the 
number in blast during the last half was 349 and in 
the first half 334. Mr. Swank states that the aggre
gate of active furnaces at the end of 1906 was larger 
than at the close of any year since 1889, when 344 
furnaces were in blast. He reports 89 idle furnaces 
at the close of 1906, but these were presumably mostly 
plants of obsolete types, unfitted to cope with iron- 
making under modern conditions. A more important 
fact bearing on future growth in production is that 
Mr. Swank states that on Dec. 31 1906 there were 27 
furnaces in course of erection and 5 furnaces were being 
rebuilt. In addition, there were 23 furnaces projected 
and 1 furnace partly erected on Dec. 31. The demand 
for iron all through 1906 was so urgent that the pro
duction would have materially exceeded even the 
extraordinary output recorded had it been at all 
possible for the furnace plants to turn out more of the 
metal.

PRODUCTION OF P IG  IRO N  IN  H A LF-Y EA R LY  P E R IO D S.

1896— 1st half..............
Gross Tom  \

................4,976,23611902— 1st half_______
Gross T ons. 

..............  8,808,574
2d half_______ ................3,646,891 2d half.............. ..............9,012,733

1897— 1st half---------- ------------ 4,403,476 1903— 1st half_______ ----------- 9,707,367
2d half_______ ................ 5.249.204 2d half______ ............- 8,301.885

1898— 1st half_______ ---------- 5.869,703 1904— 1st half_______ ----------- 8,173.438
2d half_______ ------------ 5,904,231 2d h a lf- ........... ----------  8,323,595

1899— 1st half---------- ------------ 6,289,167 1905— 1st half_______ ---------- 11,163,175
2d half.............. ................7,331,536 -----------11,829,205

1900— 1st half---------- ............-.7 ,642,569 1906— 1st half_______ ---------- 12,582,250
2d half......... .. ................6,146,673 2d h a l f . . ......... ..............12,724,941

1901— 1st half---------- ......... ---7 ,674.613
2d half_______ ------------ 8,203,741

With home production and home supplies inade
quate to meet home needs, consumers the latter part 
of the year turned to the foreign markets for a part of 
their needs. The Government trade statistics show 
that 379,828 tons of pig iron were imported in the 
twelve months of 1906, against only 212,465 tons in 
1905 and but 79,500 tons in 1904. But the movement 
was limited to the crude material. Importations of
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iron and steel in other forms did not increase materially. 
Taking all classes of iron and steel where quantities 
are reported by weight, the imports in 1906 (includ 
ing the pig metal) were 584,410 tons, against 416,454 
tons in 1905 and 266,398 tons in 1904. On the other 
hand, our exports of iron and steel, after a slight con
traction in 1905, decidedly increased again in 1906, 
notwithstanding the exigencies of the demand in the 
home market. Moreover, in this case the movement 
is made up mostly of iron and steel in their higher 
forms. We exported only 95,059 tons of pig and 
scrap iron in 1906, as against 57,187 tons in 1905, 
but of iron and steel in all their different forms (includ
ing the pig and scrap iron just mentioned) we exported 
no less than 1,183,468 tons, against 1,010,384 tons in 
1905. Of this, 328,036 tons consisted of steel rails, 
192,616 tons of billets, 174,014 tons of wire, 112,555 
tons of structural steel, 56,024 tons of bar iron, 46,237 
tons of wire nails, &c.—from which an idea can be 
formed of the excellent character of our export trade 
in iron and steel. The figures given deal only with 
the articles and commodities where weights are re
ported. Including tools, machinery, typewriters, &c., 
where weights are omitted, the value of the exports 
of iron and steel in 1906 reached $172,555,588, against 
$142,930,513 in 1905 and $128,553,613 in 1904. On 
the other hand, the value of our imports of iron and 
steel, reckoned in the same way, were only $34,827,132, 
against $26,401,283 in 1905 and $21,621,970 in 1904. 
In the following we compare the imports and exports 
by weights for each of the last six years, showing how 
from an excess of imports in 1902 and 1903 there has 
been a change to an excess of exports in 1904, 1905 
and 1906.

IM PORTS AND E X PO R T S OF ALL K IN D S O F IR O N  AND S TEE L.
1906. 1905. 1904. 1903. 1902. 1901.

Im p o r ts ................ to n s . 584,410 416,454 266,398 1.178.797 1,206,813 221.292
E xports .......................--1 ,183.468 1,010,384 1,167.709 326.590 375,078 700.857

Excess of exports____  599,058
Excess of im ports-------  -----------

593,930 901,311 479.565
852,207 831,735

There is no longer any information regarding the 
stocks of iron on hand, the American Iron and Steel 
Association having in 1905 abandoned the collecting 
of statistics regarding unsold stocks. This makes it 
impossible to arrive at reliable figures of the actual 
consumption of iron. Presumably stocks of iron are 
now down to very small amounts. However, there is 
nothing tangible available in the shape of facts. In the 
following table, which, as originally conceived, was 
intended to furnish a clue to the consumption, we now 
disregard the stocks, but limit ourselves to the im
ports and exports.

P IG  IR O N  PROD U CTIO N, STOCKS, IM PO RTS, ETC.

of the kind has actually occurred. The South is in
creasing its product from year to year in co mmon 
with the rest of the country, but at no unusual rate. 
In 1906 every State from which figures are furnished 
made an increase over 1905 with a single exception, 
and that exception was a Southern State, namely 
Virginia. The output of the whole South in 1906 was 
3,467,216 tons, against 3,219,673 tons in 1905, 2,- 
743,313 tons in 1904 and 3,237,079 in 1903. In the 
three years, therefore, the South added only 230,137 
tons to its output, though the production of the whole 
country in the same three years rose from 18,009,252 
tons to 25,307,191 tons. In 1900 the South’s con
tribution was 2,604,671 tons. The increase to 3,467,- 
216 tons in 1906 reflects substantial growth. In the 
same six years, however, Pennsylvania increased its 
product from 6,365,935 tons to 11,247,869 tons; Ohio 
from 2,470,911 tons to 5,327,133 tons; Illinois from 
1,363,383 tons to 2,156,866 tons, and even New York 
has run up its production from 292,827 tons to 1,552,- 
659 tons. The South contributed 18.89% of the coun
try’s production in 1900 but only 13.70% in 1906. 
In the following we show the production by States for 
each of the last six years.

PRODUCTION O F P IG  IRO N  BY STATES.

Tons oi 1906. 
2240 lbs.]

1904. 1903.

So.Stai. 
Ala . . . !  1 
Virginia; 
Tenn _.i 
W . V aJ 
K en t’ky 
Georgia jl 
N o .C a r .l 
T exas. - j 
M aryi’d

Tons.
,674,848
483,525,
426.874
304,534

98,127

92,599

386,709

Tons. Tons. 
1,604,062 1,453,513 

510,210 310,526 
372,692 
298,179 
63,735

38,699 j 

332,096

302,096
270.945

37,106
70,156^

5,530
293,441

Tons. | 
1,561,398 

544,034! 
418,368! 
199,013: 
102,441 
75,602

11,653
324,570;

Tons.
1,472,211

537,216
392,778
183,005
110,725
32,315

3,095
303,229

T o ta l. 3,467.216 3.219,673 2,743,313 3,237,079 3,034,574

Penn’a
O hio__
N.York 
N .Jers’y; 
Illinois 
Mich’n 
W isc'n a 
M o.6 . . '  
All Oth’S:

11,247,869
5.327,133
1,552,659

379,390
2,156,866;

369,456
373,323
413,040
20.239

10,579,127
4,586,110
1,198.068

311,039
2,034,483

288,704
351,415
407,774

15,987

7,644,321
2,977,929

605,709
262,294

1,655.991
233.225
210,404
151.776

12,071

8,211,500
3,287,434

552,917!
211,667

1,692,375
244,709:
283,516
270,289

17,766;

8,117,800
3.631,388

401,369
191,380

1,730,220
155,213
273,987
269,930

15,446

G r.T o t. 25,307,191 22,992.380,16,497.033 18,009,252 17,821,307 15,878,354 13,789.242

1901. 1900.

T om . j Tons.
1,225,212 1,184,337

448,662i 490.617
337,1391 362,190
166,597!
68,462;
27,333

2,273!
303,186

166,758
71,562
28.984

10,150
290,073

2,578,864 2,604,671

7,343,257
3,326,425

283,662
155,746

1,596,850
170,762
207.551
203,409

11,828

6,365,935
2,470.911

292.827
170.262

1,363,383
163,712
184,794
159,204

13.543

a Including Colorado and S ta te  of W ashington, b Including M innesota.

The course of prices during 1906 was upward, not 
merely in the case of iron but in all classes of iron and 
steel products. Supplies were inadequate to meet 
the demand and there was a genuine basis for higher 
prices in the enhanced cost' of labor and the other 
factors entering into production. The price of steel 
rails at the mills in Pennsylvania was kept unchanged 
throughout at $28 per ton, which was the more note
worthy as the price of steel billets, out of which the 
rails are made, advanced from $26 25 in January to 
$29 50 in December. A slight shading of prices oc-

Tons of 2,240 lbs. 1906. 1905. 1904. 1903. 1902. 1901.

Stock of pig Ja n .l  
Produc'n  dur. y r .

T otal su p p ly .. 
S tock end of year

Cons’n home pig. 
Im ports of pig__

T otal..................
E xports of p ig__

Domestic cons’n .

(?)
25.307.191

446,442
22,992,380

598.489
16.497,033

49.951
18,009.252

73,647
17,821.307

446.020
15,878,354

25.307,191
(?)

23,438,822
0446,442

17,095.522
446.442

18.059.203
598,489

17,894,954
49,951

16,324.374
73,647

25,307,191
379.828

22,992,380
212,465

16,649,080
79.500

17,460,714
599,574

17.845.003
619,354

16,250.727
62.930

25,687.019
83,317

23,204,845
49,221

16,728,580
49,025

18,060,288
20,379

18,464,357
27,487

16,313.657
81,211

25,603,702 23.155,624 16,679,555 18,039,909 18,436,870 16,232.446

a  No d a ta  as to  stocks were furnished a t  this time; we have taken  the am ount the 
sam e as a t  the end of previous year.

In a study of the year’s results, it is always interest
ing to see the distribution of the make of iron among 
the different States and geographical divisions. Chief 
attention in recent years has centred in the progress 
which the South records. Not so very long ago pre
dictions were very confident that the South would soon 
surpass the other sections of the country. Nothing

tained in 1902.
AVERAGE Y EA RLY  PR IC ES OF IR O N  AND ST E E L , 1899 TO 1906.

1906. 1905. 1904. 1903. 1902. 1901. 1900. 1899. 
Articles— S $ $ $ S S S S

Old iron T ra ils  a t  P h ila ..........ton .23  05 22 08 16 22 21 17 23 83 19 32 19 51 20 36
No. 1 an th . fdy. pig a t  P hila . "  20 98 17 89 15 57 19 92 22 19 15 87 19 98 19 36 
G ray forge pig iron a t  Phila. "  17 79 15 58 13 67 17 13 19 20 14 08 16 49 16 60 
G ray forge pig iron. Lake ore,

a t  P ittsbu rgh ......................
Bessemer pig Iron a t  P lttsb ’g 
Steel rails a t  mills in P e n n ..
Steel billets a t  mills a t  P ittsb .
B est refined b a r Iron from 

store a t  P h iladelph ia .. 100 lbs. 1 98 1 92 I  72 2 00 2 13 1 84 1 96 2 07

19 85 15 62 12 89 17 52 19 49 14 20 16 90 16 72 
19 54 16 36 13 76 18 98 20 67 15 93 19 49 19 03 
28 00 28 00 28 00 28 00 28 00 27 33 32 29 28 12 
27 43 24 03 22 18 27 91 30 57 24 13 25 06 31 12
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THE TRUST COMPANIES IN  NEW YORK AND  
ELSEWHERE. •

In continuation of a practice begun by us five years 
ago, we devote thirteen pages to-day (see pages 
307 to 319) to a presentation of comparative returns 
of the trust companies of this city (Manhattan and 
Brooklyn boroughs) and also those in Boston, Phila
delphia and St. Louis. We give the figures for all 
the separate companies in the cities referred to. These 
institutions have assumed such .importance in the 
financial world and their operations are of such magni
tude that an exhibit of this kind must necessarily pos
sess wide interest.

In the case of the companies of Manhattan and 
Brooklyn, the returns selected for comparison are those 
for the last three annual dates. Semi-annual returns 
are no longer required. Under the law passed by the 
New York Legislature in 1905 the companies in this 
State now make returns at the call of the State Super
intendent of Banking just like the State banks, the 
dates being left entirety at the option of the Superin
tendent. The latter has, however, wisely kept up 
the practice of calling for statements on Jan. 1 in the 
same form as previously, so that comparisons on a 
uniform basis may be maintained with the earlier 
years. For Boston, Philadelphia and St. Louis, the 
figures are entirely our own, having been obtained by 
us in each case directly from the trust companies them
selves. The dates in these last instances are for Dec. 
31 and June 30, except in those cases where the man
agements have found it inconvenient or were unwilling 
to make up statements for those dates and have fur
nished instead figures compiled a few weeks earlier.

It is not our purpose here to deal with the returns of 
the separate companies, but with the grand totals. 
We shall begin with the trust companies of New York 
and we shall take the aggregates for the entire State, 
rather than for New York alone, because in that way 
we get still more comprehensive figures, though the 
New York City companies contribute the bulk of the 
whole amount.

The feature of mOst interest in connection with the 
aggregates for this State is that they show that the 
business of these companies has again resumed its 
onward march. By that we mean that after the de
cided shrinkage in deposits which occurred in 1905 
a good part of the loss has been recovered in 1906. 
As has been many times pointed out in these columns, 
the trust companies in recent years have been making 
tremendous strides, their growth and development 
having been almost phenomenal. If occasionally a 
semi-annual return should show a temporary shrink
age, the next return would be sure to record improve
ment again at an accelerating pace. But the loss in 
1905 was of a different character and was really of 
large extent, proportioned, as it were, to the magnitude 
of the previous expansion. That this loss also is being 
recovered—has, in fact, in large part already been re
covered—is therefore an important circumstance. It 
demonstrates that these institutions have by no means 
reached the limit of their growth even in the imme
diate present. Stated in brief, aggregate deposits 
Jan. 1 1905 were SI. 127,627,100, from which there was 
a drop during 1905 of over $72,000,000 to $1,055,128,- 
422 on Jan. 1 1906. Now for Jan. 1 1907 the total has 
got back to $1,084,376,517. The recovery of $29,-

000,000 in 1906 has occurred in face of the fact th a t the 
conditions which in the m ain brought about the shrink
age in 1905 continued in full operation in 1906. These 
conditions were two in number, namely th a t the life 
insurance companies, which had been keeping enor
mous amounts of cash w ith the tru st companies or a t 
least with certain of them , had heavily reduced their 
deposits; and, secondly, th a t, owing to the high inter
est rates which money has been commanding, many 
individual depositors withdrew their money from the 
trust companies, where they had been getting a low 
rate of interest, and invested the same elsewhere a t  
more remunerative figures. During 1906 these in
fluences lost none of their potency. The life insurance 
companies did not raise their deposits to the old fig
ures, and as far as the money m arket is concerned, 
rates advanced still higher, increasing the inducement 
for taking money out of the trust companies and em
ploying it in other directions. The following, furnishing 
comparisons of the deposits back to 1898, will show 
how extraordinary has been the development of these 
institutions in this State.
A G G R E G A T E  D E P O S IT S  O F  T H E  N E W  Y O R K  S T A T E  T R U S T  

C O M P A N IE S .
J a n .  1 1907__________$1 084 ,376 ,517  | J u ly  1 1902_____________$887 ,001 ,689
J a n .  1 1906__________  1 ,055 ,128 ,422  | J a n .  1 1902____________  792 ,931 ,724
J a n . 1 1905__________  1 ,1 2 7 ,6 2 7 ,1 0 0 |.J a n . 1 19 0 1 ____________  638 ,121,771
J u ly  1 1904__________  978,405,8171 J a n .  1 1900____________  523 ,541 ,570
J a n . 1 1904__________  807 ,162,571 ! J a n .  1 1899____________  467 ,184 ,258
J u ly  1 1903__________  914 ,769 ,871  | J a n .  1 1898____________  383 ,328 ,725
J a n . 1 1903____________  823,797,8571

If we measure the position of the companies by the 
aggregate of their resources instead of by their deposits, 
it is correct to say th a t the whole of the 1905 loss 
was recovered in 1906, giving for Jan. l  a higher 
aggregate even than the previously unexcelled total 
of Jan . 1 1905. The reason why the comparison is 
more favorable on th a t basis is th a t the institutions 
are all the time adding to their surplus and profits, 
leaving them additional money a t command in th a t 
way as an offset to the loss in deposits. During the 
last year, for instance, surplus and profits were in
creased from $159,487,990 to $174,318,268. Aggre
gate resources, therefore, for Jan . 1 1907 are $1,365,- 
245,430 against $1,312,799,130 Jan . 1 1906 and 
$1,364,018,157 for Jan. 1 1905, as will be seen from 
the following.
A G G R E G A T E  R E S O U R C E S  O F T H E  T R U S T  C O M P A N IE S  O F  N E W  

Y O R K  S T A T E .
J a n . 1 1907__________$1 ,365 ,245 ,430  I J u ly  1 1902__________ $1 ,078 ,212 ,68  5
J a n .  1 1906__________  1,312,799,1301 J a n .  1 1902__________  969 ,393 ,644
J a n .  1 1905__________  1 ,364 ,018 ,157  | J a n .  1 1901__________  797 ,983 ,513
J u ly  1 1904__________  1 ,208 ,450 ,930 ] J a n .  1 19 0 0 __________  672 ,190 ,672
J a n .  1 1904__________ 1 ,042 ,413 ,409  | J a n .  1 189 9 __________  579 ,205 ,442
J u ly  1 1903__________  1 ,146 ,370 ,755 ) J a n .  1 1898 __________  483 ,739 ,926
J a n .  1 1903__________  1 ,039,956,6251

Another feature of interest in the New York returns 
is of course the increase in the holdings of cash by the 
companies in their own vaults. Under the law passed 
last year the holding of a certain cash reserve is made 
obligatory and the maximum figures of the require
m ent, th a t is 5% by the institutions in this city 
and 3% by those outside, became operative Jan . 1
1907. Accordingly, we find th a t now their specie 
holdings amount to $43,861,609 against only $20,733,- 
816 on Jan. 1 1906 and they also have $11,675,393 
of legal tenders and bank notes against only $4,083,239. 
Altogether, therefore, they held of cash $55,537,002 
Jan. 1 1907 against only $24,817,055 Jan . 1 1906. 
Notwithstanding this large addition to the money on 
hand the trust companies on Jan. 1 1907 did not hold 
such a large am ount of available cash as they did on 
either Jan . 1 1905 or July 1 1904. By available cash 
we refer to the deposits of money with the banks com
bined with the cash in their own vaults. The aggre
gate of the two for Jan . 1 1907 was $199,832,255 as
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against $149,787,595 Jan. 1 1906 but as against 
$213,367,788 Jan. 1 1905 and $262,247,178 July 1 
1904, as will be seen by the following.

C A SH  O N  H A N D  A N D  O N  D E P O S IT  B Y  N E W  Y O R K  S T A T E  
C O M P A N IE S .

J u ly  1 1 9 0 2 ____________ $128 ,978 ,387
J a n .  1 190 2____________  121 ,045 .797
J a n .  1 1901____________  105 ,702 ,416
J a n .  1 1900____________  81 ,360 ,288
J a n .  1 1899____________  71 ,734,621
J a n .  1 1898____________  55,034,451

J a n .  1 1907____________ $199,832 ,255
J a n .  1 1906____________  149 ,787,595
J a n .  1 1905____________  213 ,367 ,788
J u ly  1 1904 ......................... 262,247 ,178
J a n .  1 1904 ____________  152,286,383
J u ly  1 1903 ____________  147 ,097 ,316
J a n . 1 1903 ____________  138,659 889

I t is perhaps natural that the trust companies 
should keep very much less money subject to call in 
the banks than they formerly did, as on such deposits 
they get a low rate of return, while, as we have already 
seen, money has been commanding high figures in the 
market.

With reference to the various classes of in
vestments held by the trust companies, there are 
no new features of importance. The so-called stock 
investments, the loans on collateral and the other 
items are all maintained at or near the maximum, so 
we simply annex the usual comparative summaries as 
follows.

S T O C K  IN V E S T M E N T S  O F  T R U S T  C O M P A N IE S
J a n .  1 1907____________ 5300,751,163
J a n .  1 19 0 6 ____________  300,223,870
J a n .  1 1905____________  295 ,663 ,164
J u ly  1 1904 ____________  276 ,024 ,912
J a n .  1 190 4____________  225 ,386 ,955
J u ly  1 1 9 0 3 ____________  230 ,698 ,386
J a n .  1 1903 ____________  219 378 .946
L O A N S  O N  C O L L A T E R A L S  B Y  T R U S T  C O M P A N IE S  IN  N E W  Y O R K  

S T A T E .

J u ly  1 1902____________ $218,806,131
J a n .  1 1902____________  190 ,822 .966
J a n .  1 1901____________  196,852 ,582
J a n .  1 1900____________  168.195,642
J a n .  1 1899____________  136 ,561 ,066
J a n .  1 1898____________  1.13,525,798

J a n .  1 1907____________ $657,286,751
656 ,945 .362  
681,449,715 
500 ,106 ,646  
510 ,928 ,626  
626,694,833

J a n .  1 19 0 3 ____________  554 ,961,229
H O L D IN G S  O F  B O N D S  A N D  M O R T G A G E S .

J a n . 1 1906___________
J a n . 1 1905___________
J u ly  1 1904_________
J a n . 1 1904_________
J u ly  1 1903____

J u ly  1 1902 ............. ............$603 ,436 ,621
J a n .  1 1902____________  540 ,208 ,706
J a n .  J. 1901_____ ______
J a n .  1 1 9 0 0 - - . .............
J a n .  1 1899____________
J a n .  1 1898____________

387 .911 ,415
328 ,143 ,588
283 .402 ,822
230 ,581 ,708

J u ly  1 1902---------- -----------$49 ,325 ,064
J a n .  1 1902______________ 45 ,483 .010
J a n .  1 1901______________ 40 ,730 ,576
J a n .  1 1900---------------------  38 ,143 ,145
J a n .  1 1 8 9 9 -............. ............ 34 ,855 .023
J a n .  1 1898______________ 32,624 ,995

J a n .  1 1907______________$85,931 ,170
J a n .  1 1906______________89,217 ,919
J a n .  1 1905______________ 64,549 ,929
J u ly  1 1904...........................  61 ,224.759
J a n .  1 1904______________ 59 ,534 ,679
J u ly  1 1903______________ 55 ,370 ,426
J a n .  1 1903______________ 52 ,385 ,360!
L O A N S  O N  P E R S O N A L  S E C U R IT Y  B Y  N E W  Y O R K  C O M P A N IE S -

J u ly  1 190 2 ............. .............. $48 ,523 ,129
J a n .  1 1902______________ 4 1 .907 ,300
J a n .  1 1901______________ 3 9 ,840 ,066

J a n .  1 1900 ............. ..............31 ,101,271
J a n .  1 1899______________ 29 ,930 ,376
J a n .  1 1898______________ 31 ,183 ,292

J a n .  1 1907 ........................... $84 ,220 ,554
J a n .  1 190 6 _________75,407 ,431
J a n .  1 1905_____ ________  72 ,346 .979
J u ly  1 1904______________71 ,611 ,198
J a n .  1 1904______________ 56 .710 ,963
J u ly  1 1 9 0 3 - - ............. .........  53 ,060 ,425
J a n .  1 1903______________ 4 2 ,233 ,160

T R U S T  C O M P A N IE S  A T  O T H E R  P O IN T S .

As noted in previous reviews, no such comprehen
sive comparisons as those just made are possible in 
the case of the trust companies outside of this State. 
Our summaries for the other centres covered by our 
tables (namely, Philadelphia, Boston and St. Louis) 
are such as we have been able to prepare ourselves and 
necessarily are limited to a few leading items. Nor 
are the returns in these instances cast on uniform lines, 
nearly every company having its own distinct method 
of classification, making general footings out of the 
question except as regards those few common things 
treated alike by all and which have a definite estab
lished meaning, such as capital, surplus and profits, 
and deposits.

At Boston the number of companies has again been 
reduced and yet there has been further growth in the 
aggregate of their business. Three companies have 
disappeared from the list, reducing the- number in 
existence to 16. The City Trust Co. absorbed the 
Mercantile Trust, the Old Colony absorbed the Adams 
Trust and the Beacon Trust took over the Washing
ton Trust Co. Owing to these mergers, outstanding 
capital has been reduced, but it is noteworthy that the 
item of surplus and profits is larger than ever, being 
$22,551,499 at Dec. 31 1906, against $20,841,502 Dec. 
31 1905. Deposits are $158,213,825, against $148,- 
033,197 the year before and aggregate resources 
$191,885,062, against $181,397,833. In the following 
we show the Boston summaries back to Dec. 31 1900.

B oston . 
D ec . 31 1900 
J u n e  30 1901 
D ec. 31 1901 
J u n e  30 1902 
D ec . 31 1902 
J u n e  3 0 1 9 0 3  
D ec. 31 1903 
J u n e  30 1904 
D ec. 31 1904 
J u n e  30 1905 
D ec. 31 1905 
J u n e  30 1906 
D ec. 31 1906

(16 c o s .) . 
(16 c o s .) . 
(16 c o s .) . 
(17 c o s .) . 
(18 c o s .) . 
(19 c o s .) . 
(19 c o s .) . 
(18 c o s .) .  
(19 c o s .) .  
(18 c o s .) . 
(19 c o s .) . 
(16 c o s .) . 
(16 c o s .) .

C a p ita l.
S

.  8 ,450 ,000  

.  8 ,450 ,000  
- 9 ,000 ,000  
.1 0 ,1 0 0 ,0 0 0  
.1 1 ,1 0 0 ,0 0 0  
-11 ,6 0 0 .0 0 0  
.1 2 ,1 0 0 ,0 0 0  
-12 ,000 ,000  
.1 2 ,5 0 0 ,0 0 0  
.1 2 ,0 0 0 ,0 0 0  
.1 2 ,5 0 0 .0 0 0  
.1 0 ,6 0 0 ,0 0 0  
.11 ,100 ,000

S u r p lu s  &  
P ro fits .

$
10,285,659
11,257.704
12,294,798
14,141,093
15,779,627
17,174,430
18,629,264
19,331,879
19,702 ,108
20,447 ,777
20,841,502
20 ,711 ,148

2 2 ,5 5 1 ,4 9 9

D eposits .
$

89 ,461 ,044
105,948,269
107.991.782 
120,056,888 
116,264,790 
117,719,328 
112,281,257 
122,257,294 
139 ,851 ,208
142 .551 .783  
148.033,197 
145,681,509 
158,213,825

A ggregate
Resources.

$
10 8 ,1 9 6 ,7 0 5  
125 ,655 ,973  
129 ,286 ,580  
144,297.981 
143 ,144 ,417  
146 ,493 ,758  
143,010,521 
153 ,589 ,173  
172 ,053 ,316  
175,058 .022  
181 ,397 ,833  
177 ,014 ,067  
191,885,061 '

At Philadelphia 8 new companies have been or
ganized during the year, increasing the number to 52, 
and this has brought with it an increase in aggregate 
capital. But deposits and aggregate resources have 
nevertheless been reduced. The falling off occurred 
entirely in the last six months, and may have been 
due in a measure to distrust created by the unfortu
nate developments connected with the Real Estate 
Trust Co. of that city and the suicide of its President, 
Frank K. Hippie. Deposits now at $193,283,134,, 
compare with $215,524,948 June 30 and $209,213,067 
Dec. 31 1905. Surplus and profits, however, during 
the twelve months increased about 4 million dollars, 
showing continued prosperity and increasing strength.

P h ilade lph ia . 
D ec . 31 1900 (40 
J u n e  30 1901 (41 
D ec. 31 1901 (41 
J u n e  30 1902 (41 
D ec. 31 1902 (41 
J u n e  30 1903 (43 
D ec. 31 1903 (43 
J u n e  30 1904 (42 
D ec. 31 1904 (43 
J u n e  30 1905 (42 
D ec. 31 1905 (44 
J u n e  30 1906 (47 
D ec. 31 1906 (52

c o s .) . 
c o s .) . 
c o s .) . 
c o s .) . 
c o s .) . 
cos.)_ 
c o s .) . 
c o s .) . 
cos.) - 
c o s .) . 
c o s .) . 
c o s .) .  
c o s .) .

C ap ita l.
S

.2 8 .3 9 9 ,9 6 5

.30 ,0 1 5 ,1 1 7
-31 ,9 2 7 ,0 0 6
-32 ,633 ,230
.3 3 ,1 4 2 ,2 3 3
-34 ,145 ,485
.3 4 ,3 2 0 ,3 3 7
.34 ,2 8 4 ,9 0 0
.34 ,8 0 0 ,9 8 0
.3 4 ,703 ,740
.3 5 .3 1 2 ,3 6 3
.36 ,1 4 9 ,9 8 7
.3 6 ,9 3 1 ,9 6 3

S u r p lu s  &  
P ro tits .

$
27,826,941
29 ,686 ,846
33,885 ,857
35 ,305 ,566
37 ,514 ,329
38,196,901
3 9 ,654 ,877
40 ,684 ,158
42 ,344 ,733
45,196 .101
45 ,594 ,298
48 ,740 ,679
49 ,590 ,018

D eposits .
S

136,496,312
151 ,299,734
149 ,137,386
163,174,463
153 ,151,355
171 ,390,409
161,231,152
175,366,062
202 ,855 ,986
215 ,407 ,898
209 ,213 .067
215 ,524 ,448
1 93 ,283 ,134

Aggregate
R esources.

$
196 ,498 ,618
214 ,735 ,897
218 ,660 ,249
234 ,802 ,050
227 ,480 ,117
2 47 ,3 6 7 ,4 9 5
238 .817 ,566
253 ,897 ,220
283 ,503 .299
299 .103 .437
293 ,177 ,935
3 03 ,208 ,912
286 ,232 ,600

In St. Louis there are three new companies, namely, 
the Jefferson-Gravois, the Vandeventer and the West 
St. Louis. None of these, however, are large com
panies, the whole three combined having only $250,000 
capital. Deposits of the St. Louis institutions the 
previous year had fallen from $78,706,702 to $71,681,- 
442, In 1906 the movement was again upward, the 
total rising to $74,512,082.

S t .
D ec.
J u n e
D ec.
J u n e
D ec.
J u n e
D ec.
J u n e
D ec.
J u n e
D ec.

L o u is .  
31 1901
30 1902
31 1902
30 1903
31 1903
30 1904
31 1904
30 1905
31 1905
30 1906
31 1906

(6 COS.). 
(9 COS.) . 
(9 COS.). 
(9 c o s .) . 
(8 co s .) . 
(6 c o s .) . 
(5 c o s .) . 
(6 co s .) . 
(6 c o s .) . 
(7 c o s .) . 
(9 c o s .) .

C ap ita l.
$

.13 ,425 .600

.1 9 ,928 ,250

.20 ,4 8 5 ,3 0 0

.2 0 ,500 ,000

.1 9 ,0 0 0 ,0 0 0

.17 ,000 ,000

.1 6 ,000 ,000

.1 6 ,1 0 0 ,0 0 0

.16 ,1 0 0 ,0 0 0

.1 0 ,200 ,000

.1 6 ,3 5 0 ,0 0 0

S u r p lu s  & 
P ro fits .

S
14,471,934
22,775 ,817
24,922 ,243
26,108 ,162
24,915 ,483
23,423,779
22,507 ,930
22,927,042
23,365.609
23 ,271 ,974
23 ,584 ,914

D epostis .
$

1 41 ,339 ,273  
55 ,481,552 
62 ,910 .106  
69 ,991 .934  
62 ,563 ,117  
60 ,020 ,340  
78 ,706 ,702  
75 ,487 .066  
71 ,681 ,442  
71 ,104 ,069  
74 ,512 ,832

Aggregate
R esources.

$
6 9 ,8 2 9 ,3 0 7  
9 8 ,928 .319  

1 09 ,167 ,449  
117 .487 ,4  9& 
107 .454 ,100  
1 01 ,980 ,359  
117 ,214 ,632  
1 15 ,038 ,268  
111,268.041 
111 ,327 ,084  
1 15 ,189 ,586

RAILROAD GROSS EARNINGS FOR THE 
CALENDAR YEAR 1906.

The year 1906 adds another to the long series of 
years recording large and continuous gains in railroad 
earnings. And, as it happens, the latest year in the 
magnitude of its further increase surpasses all its 
predecessors, furnishing a fitting climax to the series. 
The amount of the improvement in gross revenues 
would itself be sure to attract attention; but, added 
to the noteworthy gains of previous years, it furnishes 
further testimony to the marvelous industrial expan
sion experienced in this country during the last decade, 
to which the railroads themselves have so largely con
tributed and in which they have been the most import
ant single agency.

Our tables just as they stand show an increase for 
the twelve months of $224,062,452. The totals are 
of huge proportions, the aggregate for 1906 being 
$2,131,306,699 and for 1905 $1,907,244,247. And 
yet this does not cover absolutely the whole railroad
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system of the country. The mileage represented, 
embracing all the roads in the country from which we 
have been able to procure returns, is 186,687 miles. 
As there were probably about 210,000 to 215,000 miles 
of road in operation during the twelve months, this 
leaves 25,000 to 30,000 miles unrepresented in our 
tables. The earnings for much of this mi eage it will 
not be possible to get at all for the calendar year, and 
the returns for the rest will not be available for some 
time to come. We should judge that if we could get 
results to cover the whole railroad system of the coun
try the increase for the twelve months would be in 
the neighborhood of $240,000,000, of which $135,000,- 
000 was made in the first six months and $105,000,000 
in the last six months.

Let the reader ponder well what such an addition- 
almost a quarter of a thousand million dollars—means. 
Let him recall further that in 1905 we put the increase 
for the full mileage at $180,000,000 and that in the 
same way we estimated the increase for 1904 at $10,- 
000,000. Furthermore, that previously we computed 
the gain for 1903 at $210,000,000, for 1902 at $105,- 
000,000, for 1901 at $155,000,000, for 1900 at $120,- 
000,000, for 1899 at $140,000,000, for 1898 at $90,- 
000,000 and for 1897 at $75,000,000. I t will be seen 
that we have here an aggregate improvement for the 
ten years from 1896 to 1906 in the prodigious sum of 
$1,325,000,000. In other words, aggregate gross 
earnings of United States railroads for 1906 were $1,- 
325,000,000 larger than they had been in 1896, the 
year of trade prostration and of the silver campaign. 
In the following we furnish a summary of the yearly 
gain just as registered in our tables, and comprising, 
not the entire railroad mileage of the country, but only 
the roads from which we found it possible to get re
turns. The increases even in this way are of enormous 
extent, being, as already stated, $224,062,452 for 
1906 and following $152,039,634 gain in 1905, $11,- 
137,487 gain in 1904, $182,099,849 in 1903, &c., &c.

Jan . X to 
Dec. 31.

Mileage. Gross Earnings.

Year Year  i In - 
Given. Preced. \cr'se. :

Year
Given.

Y  ear 
Preceding.

Increase ( + )  
or

Decrease (— )

Year. \Roads M iles. M iles. % S

1896 .
1897 _ 
189S .
1899 -
1900 -
1901 -
1902 -
1903 -
1904 -
1905 .
1906 -

. 196 

.. 192 

. 190 

. 108 

. 171 

.1 157 

.1 147 
J 142 
.| 135 
.! 128 
. 134

148.916
154,930
157.801
156.95S
157.401
172,879
1170,395
(172,788
1179,668
1180,398
1186,687

147,710
153,133
156,295
153,535
152,122
170,549
167,641
169.203!
176,492!
178.264
182,611;

0.81! 
1.17 
0.961 
2.23! 1 
3.4711 
1.36 1 
1.64 1 
2.1211 
1.79)1 
1.19 1 
2.232

879,622
974,466

,050,895
,128,928,
,216,924
.495,915,
.542,725,
.755,678,
,773,338,
,907,424,
,131,306,

,029 
,753 
,038 
916 1 
,951 1 
,406 1 
,832 1 
836 1 
,8781, 
202,1, 
691) l,

.303
,976,
,247,
,012,
,009,
,897,
,841,
;578,
,201,
384,
,244,

,635! + 2  
,190 + 5 4  
,319 + 7 7  
,030+101 
,184+100 
6 0 5+ 143  
005 +  92 
,987 +  182 
,391, + 11  
5 6 S + 152 
247 + 224

,318.391 0.26 
,490.563 5.92 
,647.719* 7.97 
316.886! 9 .SO 
.915,767 9.0} 
,017,80110.57 
,884,S27i 6.46 
,099,849 11.57 
,137.487 0.C3 
,039,634 8.66 
062,45211.74

Note.—N either the earnings of the Mexican roads nor the mining operations of 
the an thracite  coal roads are included in  this table.

It is within the knowledge of everyone that as far 
as business and trade conditions are concerned every
thing was favorable to large earnings during 1906. 
Through the whole range of industries the situation 
was one of great activity and of almost unalloyed 
prosperity. In the iron and steel industries, upon 
which so much depends, the tone was positively buoy
ant. There were other favoring circumstances. The 
harvests proved abundant and they succeeded boun
teous harvests the previous year. Then there was 
an almost complete absence of the rigors of winter, 
January and February having been noted for the 
mildest weather experienced in those months for a 
very long while. This was undoubtedly a circum
stance of great benefit to the roads, first, in avoiding 
the expense incident to the removal of snow, and, sec
ondly, in permitting a free and unrestricted movement

of freight at a time when the facilities of the railroads 
were taxed to the utmost.

A few illustrations may be given here to show in 
how many different ways, as a result of the prosper
ous conditions ruling, the traffic of the railroads was 
added to. The shipments of coal and coke originating 
on the lines of the Pennsylvania Railroad east of Pitts
burgh and Erie were 49,426,018 tons in 1906, against 
46,329,562 tons in 1905 and only 40,245,935 tons in 
1904. The shipments of iron ore by water from the 
Lake Superior region were 37,513,589 tons for 1906, 
as against 33,476,904 tons in 1905 and only 21,226,664- 
tons for 1904. All this tonnage had first to be moved 
from the mines to the upper lake regions and after
wards, on its arrival at the lower lake ports, had to be' 
transported to the iron-making plants. Many other 
indications might be furnished of how the railroads 
were .prospered through the sustained activity of the 
country’s industries

And yet conditions were not all favorable. The 
suspension of coal-mining during the spring months 
was an adverse feature, though the suspension was 
only partial. In the anthracite regions the mines 
were idle during the whole of April and for the first 
ten or twelve days of May. The anthracite carriers 
as a consequence suffered severely. The loss sustained 
at that time was never subsequently recovered, as will 
be evident when we say that the shipments of anthra
cite to market aggregated only 55,698,595 tons in 
1906, against 61,410,201 tons in 1905. In the bitum
inous regions suspension of mining was not general. 
Nevertheless, in Pennsylvania and in most of the Mid
dle Western and Southwestern States there was much 
idleness, and though eventually all the miners returned 
to work on the same terms as those who remained at 
work from the beginning, namely the acceptance of 
the wage scale of 1903, yet in several of the States it 
took quite a long time to bring thj3 men to .their senses.

I t deserves also to be mentioned that, though the 
yield of the crops in both 1905 and 1906 was large, 
this brought comparatively little benefit to most of 
the Western roads. The grain movement was de
cidedly irregular both as between the different cereals 
and the different primary markets. A good idea of 
the general situation in that regard, however, will be 
gained when we say that at the Western primary mar
kets as a whole the grain deliveries for the 52 weeks 
of 1906 were only 686,319,773 bushels, as against 
690,180,164 bushels in 1905. As the grain deliveries 
at the Western points the first six months had been 
2S3,933,868 bushels, as against only 245,120,288 bush
els in 1905, the figures given make it plain that during 
the last half of the year there must have been a decided 
shrinkage in the Western grain receipts. That these 
receipts did fall off is beyond dispute. The reason 
for the falling off in face of the good crops raised is 
alleged to have been the inability of the railroads to 
furnish an adequate supply of cars to move the grain 
offering. The latter part of the year a fuel scarcity 
developed along the lines of the Great Northern Ry. 
and some other roads in that section, and this tended 
still further to handicap the railroads in supplying the 
necessary cars. Coal was rushed through on pas- 
senger-train schedules, tying up equipment in that 
way and intensifying the freight congestion. The 
following table furnishes the details of the grain re 
ceipts at the Western markets in our usual form.
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W ESTER N  FLO U R A N D  G RA IN  R E C E IPT S.
Jan . I to Flour Wheat. Corn. Oats. Barley. Rye.
;> D o c .2 9 . (.bbls.) (bush.) (bush.) (bush.) (bush.) (bush.)
Chicago—

1906___ 9,021,330 28,138,457 98.501,399 S9,786,199 20,703,008 2,190,875
1905___ 7.941,546 26,888,015 110.820.034 92,486,637 27.872,052 2,392,449

Milwaukee—
1*1906___ 2.962,465 7,800,386 5,886,250 10,335,750 17,991,600 1,224,500
j >**1.905___ 2,430,620 7,323,400 3,068.550 S,5S9,300 16,553,351 956,980
SU Louis—

1906____ 2,386,707 17,272,257 29,907.945 27,5S2,770 2,808,300 542,555
1905___ 2,529,560 20,671,316 17,020,060 IS,906,840 2.940,1S3 764,647

Toledo-—
1906------ 600 4,669,450 7.05S.200 8,S14,560 4,140 232,140
1905___ ______ 4,602,760 8,339,850 10,SO 1,800 9,450 421,600

Detroit— •
1906------ 256,380 2,178,833 6,013,623 3,S11,129
1905____ 294,950 1,915,684 6,248.397 3,509,710 __ ______

Cleveland—
1906___ 80,849 1,904.062 6 .875.95S 7,706,822 2S6.035
1905 — 50,883 1,030,660 9,353,199 9,478,080 101,028 ______

Peoria—
1906___ 1,178,550 1,192,250 15,083,300 18.279,300 3,0 IS,500 371.900
1905___ 955,750 951.400 14,404.000 10,979,600 2,342,300 272,509

D uluth—
1906___ 4.79S.090 41,870.865 163,124 S,521,841 9,721,375 582,133
1905___ 4,128,900 30,893,035 262.416 9,634,401 9,800,605 565,297

M inneapolis
1906___ __ 81,016,770 3,881.990 23.102,980 10,889,118 1,613,524
1905____ __ 90,437,515 4,287.541 24,835,230 14,060,080 1,766,853

K ansas City
1906___ ______ 36,506,000 14,728,400 5,549,200 __ ______
1905------ 37,854,700 18,521.800 5,244,800

Total of A ll—
1906___ 20,684,971 222,549,330 188,100,189 203,490,551 65,422.076 6.757.627
1905------ 18,332,209 222.56S.4S5 192,325,897 194.466,398 73,679,049 7,140,335

The trunk lines to the seaboard seem to have fared 
much better in the matter of the grain traffic. At all 
events the receipts at the seaboard for the 52 weeks 
aggregated 289,148,931 bushels, as against 252,936,169 
bushels in 1905, as will be seen by the following table. 
I t  remains true, however, even in this case, that in 
the latter half there was a falling off, for during the 
period from Jan. 1 to June 30 there had been an in
crease of 55,000,000 bushels in these seaboard receipts, 
the total for the first six months of 1906 having been 
153,043,583 bushels, against 98.670,328 bushels.

G RA IN  AND FLO UR R EC E IPT S AT SEABOARD FO R  52 W E E K S..
Receipts of— 1906. 

F lo u r___ bbls. 17,888.922
1905.

14,353,049
1904.

16.92S.200
1903.

21.992.591
1902.

22,092,931

W heat- ..b u sh . 107,716,156 51,669,067 41,956,486 103,500,129 135,484,491
C 'jm ___ _____  96,472,906
O a t s _________  77,231,982
B arley________  6,158,005
» y « __________  1,569,882

112,906,317
72,856,536
14,038,883

1,465,366

58,447.50S 
47.639,939 

8,686,654 
1.182,172

99,712,989 
53,090,153 

4.890 ,S10 
4,011,149

28,528,835
52.002,571

4,106,448
5.728,877

T o ta l g ra in .-289,148,931 252,936,169 157.912,779 265,205,230 225,851,222

The Western live-stock movement was also decidedly 
irregular. At the six leading markets, namely Chi
cago, Kansas City, Omaha, St. Louis, St. Joseph and 
Sioux City, 8,817,524 head of cattle were brought in 
in 1906 against 8,690,802 head in 1905, and 10,056,550 
head of sheep against 9,708,107. but the arrivals of 
hogs were only 18 ,354,696 against 19,042,841.

Southern roads sustained a decided falling off in 
their cotton traffic. This was because of the shortage 
of the yield in 1905, which affected the cotton move
ment for the first nine months of 1906. The new 
season’s yield, however, wTas prolific, and the last three 
months part of the previous loss was made good. 
For the full twelve months the receipts at the Southern 
ports were 8,597,130 bales against 9,024,470 bales in 
1905, wrhile the shipments overland wTere 1,406,558 
bales against 1,437,094 bales.
R E C E IP T S  O F COTTON AT SO U TH ERN  PORTS FROM JA N U ARY  1 TO 

DECEM BER 31 IN  1906, 1905, 1904. 1903, 1902 AND 1901.

Ports.
1906. 1905. 1904, 1903. 1902. 1901.

G alveston____ bales. 3,189,408 2,852,563 2,346,966 2,370,723 2,105.756 2,216,551
P o r t A rthu r, &c____ 151,159 280,511 155,739 158,359 126.255 70,366
New O rleans________ 2,103,161 2,079.250 2,185,266 2,186,457 2,320,388 2,273,363
Mobile . .  ---------------- 255,533 291,885 246,496 233,172 181,904 127,105
Pensacola, &c_______ 178,360 175.859 148,284 159,617 175,649 223,935
Savannah __________ 1,507,892 1,776,841 1,435,803 1,272,393 1,231,770 1,213,427
B runsw ick---------------- 171,431 185,220 159,546 140,449 128,858 171,189
C harleston__________ 150,600 19S.197 188,016 171,810 249,879 264,231
G eorgetow n.-.............. 1,509 850 980 1,073 402 2,533
W ilm ington_________ 310,715 293,921 289,557 351,247 339.376 265,193
N o rfo lk ____________ 555,235 855,589 585,024 502,984 483,069 464,972
(Sewport News, &c__ 22,136 33,784 20,822 20,640 40,215 17,995

T o ta l—. ..................... 9,024.470 7,762.499 7.568,933 7,383,602 7,310,S60

The gains in earnings continued through all the 
months of the year, speaking of the roads collectively. 
But during the later months thev were of much smaller

magnitude, and some of the separate roads at that 
time, for reasons peculiar to themselves, recorded 
losses. A summary of the monthly increases is fur
nished in the table we now present. I t will be noticed 
that the gains in January and February, on account 
mainly of the favorable meteorological conditions, 
were of unusual magnitude.

MONTHLY GROSS EA RN ING S.

1906. 1905.
Increase ( + )  or 
Decrease (—).

Months. Roads $ S S %
J a n u a r y ___ __________ 117 152,980,485 126,555,852 +  26,424,633 20.88
F ebruary  .  __________ 118 142,656,542 112,895,257 +  29.761,285 26.36
March . . .  ________  . . . 114 159,258,890 143,978,440 +  15.280,450 10.61
A p r i l_______ _________ 111 136,685,537 128,005,775 +  8,679,762 6.78

124 152,183,742 138,557,872 +  13,625,870 9.83
June . .  . . _______ . 113 146,010,301 130,233,293 +  15.777.008 12.11
J u l y ___________________ 117 168,336,461 148,013,565 +20,322,896 13.73
A u g u s t____ ____ __ -- 118 179,191,945 159.835,022 +  19,356,923 12.11

O cto b e r__ __ . _ ______
122
119

184,551,471
198,733,329

171,553,520
179,405,367

+  12,997.951 
+  19,327,962

7.58
10.77

N o v e m b e r__ __ - ......... 123 186,696,274 175.724,985 +  10,971,289 6.24
December 6 ___  . .  __ ~ 65 83,796,332 79,327,117 +  4,469,215 5.64

b Returns for Decem ber only partial as yet.

In the case of the separate roads, the improvement 
for the twelve months is as striking and noteworthy 
as in the case of the roads as a whole. In fact, the 
array of increases disclosed is of imposing extent and 
character. In the following we have brought together 
all the changes for the twelve months for amounts in 
excess of $250,000, w’hether increases or decreases. 
There is really but one decrease, that of the Buffalo 
Rochester & Pittsburgh, and in that instance the 
falling off follows directly as a result of the strike of 
the bituminous coal miners.
P R IN C IP A L  C H A N G E S  IN  GROSS E A R N IN G S  F O R  12 M O N TH S.

Increases. I Increases. 
P e n n s y lv a n ia  (2 ro a d s ) .6 $ 2 2 ,797 ,700  1 S e ab o a rd  A ir L in e -------- rt$ l,1 6 7 ,8 6 7
S o u th e rn  P a c i f ic ______  13,938 ,642  I n te r n a t ’l & G t N o r th  —
C an a d ia n  P a c i f i c ______  13 ,040 .419  I C en tra l of G eo rg ia--------
A tch  T op  & S a n ta  F e . -  11 ,390,874 N o rth e rn  C e n tra l...........-
N o r th e rn  P a c i f ic ______  9 ,331 ,801  i Long  I s l a n d -----------------
B a ltim o re  & O hio _ - 8 ,797 ,172  1 C ine N ew  O rl & T ex  P ac
C hic & N o rth  W e ste rn -  
G t N o r th e rn  sy s t (2 rds)
U nio n  P ac ific__________
R o ck  I s l a n d ___________
L ou isv ille  & N a sh v ille . .  
N Y C en t & H u d  R iv ._  
C hicago M llw  & S t P a u l
S o u th e rn  R a ilw a y . __
S t L ouis & S an  F r a n ___
Illino is  C e n tra l______ _
Mo P a c  S y st (2 r d s ) ____
L a k e  S ho re  & M ich S o . .  
G r T ru n k  S y s t (4 rds) ._
N orfo lk  & W e s te rn ____
E rie  ________________
C h esap eak e  & O h io ____
M ichigan C e n tra l______
W a b a sh _______ _________
A tla n tic  C oast L i n e -__
Mo K an sas  & T e x a s ___
T ex as  & P a c i f ic ________
C an ad ian  N o r th e rn . . .  
D u lu th  M lssabe & N o r . 
D en v er & R io  G r a n d e . .  
C lev C ine C hic <fe S t L _ . 
M inn S t P a u l & S S M —
C olorado  S o u th e rn --------
P i t t s  & L ak e  E r i e _____
M obile & O h i o ........ .........
Y azoo  & Miss V a lle y —  
K an sas  C ity  S o u th e r n . .  
N ash  C h a t t  & S t L o u ls . 
P h ila  B alto  & W a sh ___

7 ,342 ,078  ! S t L ouis & S o u th w es t . .  
6 ,987 .767  C hic S t P a u l M inn & O . 
6 ,882 ,044  | C hicago G rea t W e s te rn . 
6 ,562 ,142  I A la N O  & T e x P a c (3  rds)
6,232 ,409  ! W e ste rn  M a ry la n d ...........
5 ,994 ,167  C hicago & A l t o n ----------
5 ,669 ,837  N V C hic & S t L o u i s . . .

P h ila  & R e a d in g ----------
B an g o r & A ro o s to o k —  
B essem er & L a k e  E r i e . .  
C en tra l o f N ew  Je rse y  . 
W e st J e rs e y  & S ea  S ho re  
T o ledo  & O hio  C e n tra l .
L eh igh  V a lie v ______ —

3,335 ,657  ! D u lu th  & Iro n  R an g e  — 
3 ,192 ,110  D et T o ledo  & I r o n to n . .

,991,717 < A la G rea t S o u th e rn ------
W isconsin  C e n t r a l_____
G ulf & S h ip  I s la n d _____
H o ck in g  V alley  ------
W heeling  & L a k e  E rie  —
A tla n ta  B irin  & A t l ------
G a S o u th  & F lo r id a  —
C olorado  M id la n d _____

2 ,0 7 7 |l5 2  G eorgia R R  - .......... . - . .
2 ,032 ,735  Buffalo & S u sq u e h a n n a  
1 ,865 .336 , L ou isiana  & A r k a n s a s . .  
1 ,643,758 K a n a w h a  & M ic h ig a n ..
1 ,494,521 t Io w a  C en tra l _________
1,481,654 
1 ,444,390 
1 ,354,529 
1 .265 ,000

5 ,533 ,583
5 ,387,001
5,319,913
4 ,006 ,750
3,943 ,567
3 ,569 ,236
3 ,494,72

2,888 ,195  
2 ,706 ,226  
2 ,699 ,327  
2,667,421 
2 ,319 ,700  
2 ,269 ,348  
2,1 69,899

1,151,622 
1 ,112,194 
1,100,700 
1 ,094,130 
1 ,070 ,406  
1,034,851 
1 .027,814 
1 ,013 ,842  

985,764 
937,560 
890,446 
793,479 
635,567 
616,963 
603,073 
580,890 
553,900 
552,275 
547,877 
541,629 
503,014 
463,817 

a 4 6 3 ,537 
•100,782 
383.938 
376,352 
330,635 
323 ,399  
313,865 
313,667 
304,649 
295,169 
288,882 
262,758

T o ta l (82 ro a d s )____ $221 ,157 ,812
Decreases.

B uff R o c h e s te r  & P i t t s .  $1 ,100 ,097

a T h ese  figures co v e r 11 m o n th s  on ly : D ecem ber n o t y e t  r e p o r te d ,  
ft T h ese  figures cove r o n ly  lines d ire c tly  o p e ra te d  e a s t a n d  w es t o f P i t t s 

b u rg h  a n d  E rie . T h e  re s u lts  fo r th e  E a s te rn  lines show  a n  Increase of 
$14 ,317,900 a n d  for th e  W este rn  lines a n  in c rea se  o f $8 ,479,8JU .

GROSS EA RN ING S LAST TW O  CALENDAR Y EA RS.

N am e of Road. 

Ja n . 1 to Dec. 31-

A labam a G reat S ou th . 
Ala N O & Texas Pac— 

New Orl & N or E a s t. 
A labama & V icks—  
Vicks Shreve & P ac . 

A tch Top & S an ta F e_ . 
A tlan ta B lrm  & A tlan’c 
A tlantic Coast L in e . . .
B altim ore & O hio-------
Bangor & A roostook..
Bellefonte C e n tra l-----
Bessemer & Lake E rie . 
Bost R ev Bch & L ynn . 
Bridgeton & Saco R lv . 
Buffalo Roch & P i t t s . - 
Buffalo & Susquehanna 
California & Northw est 
Canadian N orthern —
Canadian Pacific---------
Central of G eo rg ia-----
Central of New Jersey . 
Chattanooga Southern . 
Chesapeake & O hio—  
Chesterfield & L ane—

Gross Earnings. Mileage.

3,942,648

3,224,190 
1,496,721 
1,529,308 

85,020,061 
1,362,569 

25,949.277 
80,552,845 
2,876,748 

57,068 
6,010,765 

790,203 
a43,957 

7,467,336 
1,638,650 
1,588.959 
6,786,000 

67,752,255 
11,643,275 
24,838.721 

150,723 
25 322,229 

’ 43!275i

Inc . ( + )  or 
1905. Dec. (—)

3,478.831

2,722.620 
1,292,858 
1.248,977 

73,629,187 
1,031,934 

23,243,051 
71,755,673 
2.259,785 

60,633 
,692 

'667,145 
a46,660 

8,567,433 
1,334,001 
1.639.616 
4,466,300 

54.711.836 
10,531,081 
24,257,831 

118,529 
22,130,119 

35,196

5,407

1906.

+  463,817

+ 501,570 
+  203,863 
+  280,331 

+  ll,390,874j 
+ 330 ,635J 

+  2,706,226, 
+  8,797,172' 

+  616,9631 
— 3.565! 

+  603,073 
+  123.058 

— 2,703 
— 1,100,097 

+  304,649 
— 50,657 

+2,319,700 
+  13,040,419 

+  1.112,194 
+  580,890, 

+32,194 
+3.192,110 

+  8,079

1905.

309

196 
143 
189 

9.260 
380 

4,333 
4,030 

482 
27 

24 4 i 
13| 
21 

568| 
2431 
205| 

2,433! 
9,055! 
1.8901 

648 
105 

1,827 i 
oo |

309

196
143
189

9,147
324

4.333
4.026

428
27

249
13
21

568
243
205

1.876
8,568
1,878

648
105

1,708
22
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Nam e ol Road. 

J a n .|1 to Dec. 31,

Gross Earnings. Mileage.

1906. 1905.
Inc. ( + )  or 

Dec. (—) 1906. 1905.

Chicago & A lton--------
$

12,036.494
$

11,146,048
$

+  890,446 970 970
Chicago G reat W estern 9,017,942 8,004,100 +  1,013,842 818 818
Chicago Ind  & Louisv. 5,896,069 5.833.724 +  62,345 591 591
Chicago In d  & S o u th .. 2,332,730 2,115,044 +  217,686 340 212
Chic Milw & S t P ___ 57,979,454 52,309,61 7 +  5,669,837 7,043 6,912
Chicago & N orth W est 66,429,880 59,087,802 +  7,342,078 7,468 7,410
Chicago Peo & S t Louis 1,690,338 1,661,473 +  28,865 255 255
Chic S t P aul M & 0 . - - 13,417.880 12,390,066 +  1,027,814 1,712 1,697
Chicago Term  Transfer 1,713.827 1,620,963 + 92,864 102 102
Cincinnati N orthem ern 1.027.727 847,231 +  180,496 248 248
Cin N O & Texas P a c . . 8,741,821 7,671,415 +  1,070,406 338 338
Clev Cin Chic & S tL ,_ 24.594.915 22,517,763 +2,077,152 1,983 1,983

Peoria & E astern__ 3,059,280 2,960,725 +98,555 350 350
Colorado M idland__ -
Colo & Southern— incl

2,332,168 2,018,303 +313,865 336 336

F t  W orth & Den City 12,510,188 10,644,852 +  1,865,336 1,663 1,646
Col Newberry & L au r. 298,226 261,627 +36,599 75 75
Copper R a n g e _______ 0682,079 0608,023 +74,056 82 82
Cornwall ___________ 220,284 174,650 +45,634 13 13
Cornwall & L eb an o n .. 0422,352 0360,692 +  61,660 26 26
D enver & Rio G rande. 20,389,152 18,219,253 +2,169,899 2,532 2,470
D etro it & M ackinac__ 1,231,465 1,035,459 +  196,006 333 332
D etro it Tol & Iron ton . 4,176,845 a 3 ,673,831 +503,014 684 684
D uluth  & Iron R ange. 8,142,813 7,601,184 +  541,629 225 212
Dul Missabe & N o r th .. 10,076.299 7,806,951 + 2,269,348 242 185
Dul R ainy L & W in n .. a310,110 183,879 +  126,231 6S 68
D ul So Shore & A tl----- 3,161.050 2,938,678 +222,372 592 592
Elgin Jo lie t & E a stem . 2,663,756 2,417,481 +246,275 236 235
E r i e ________________ 51,167,847 47,832,190 +3.335,657 2,151 2,151
Fairchild & N ortheast. 18,192 31,006 — 12,814 33 33
Fonda Johns & G lo v .. 758,685 697,743 +60,942 75 75
Georgia R R --------------- 2,938,024 2,624,357 +313,667 307 307
Georgia South & F la , . 2,099,396 1,775,997 +323,399 395 395
Grand Trunk of C a n ..  1

G rand T k W estern. \ 41,559,353 37,990,117 +  31569,236 4,528 4,554
D e tG rH a v  & Milw| 
Canada A tlan tic__ J

G reat N orthern System 51,891,620 45,139,013 +  6.752,607 6,039 5,974
M ontana C e n tra l__ 2,813,828 2,578,668 +235.160 250 250

Gulf & Ship Island___ 2,326,615 1,925,833 +400.782 307 280
Hocking Valley_______ 6,522,027 6,138,089 +383,938 347 347
H u n t’g 'n & Broad Top 841,350 797,467 +43,883 67 66
Illinois C en tra l_______ 54,277,181 48,957,268 +  5,319,913 4,371 4,459
In te rn a t & Gt N orthern 7,709,170 6,557,554 +  1,151,622 1,159 1,159
Iowa Central. _______ 3,051,067 2,788,309 +  262,758 558 558
K anaw ha & M ichigan, 2,234,665 1,945,783 +  288,882 177 177
K ansas City S outhern. 8,529,482 7,085,092 +  1,444,390 827 827
Lake Erie & W estern .. 5,212,810 5,037,293 +  175,517 886 886
Lake Shore & Mich So. 42,544,378 38,600,811 +3,943,567 1,520 1,520
Lehigh Valley______•.. 33,591,852 33.043.975 +  547,877 1,445 1,445
Lexington & E a ste rn .. 542,908 497,029 +  45,879 92 92
Long Island__________ 68,919,115 67,824,985 +  1,094,130 392 392
Louisiana & Arkansas. 1,187,961 892,792 +295,169 21S 187
Louisville & N ashville. 45,856,765 39,624,356 +6.232,409 4,29S 4,117
Macon & B irm ingham . 162,976 144,530 +-18,446 105 105
M anistee & N ortheast. C365.747 C361.824 + 3,923 129 129
M anistique . . .  . . .  . . 96,438 92,679 + 3 .759 78 78
M aryland & P enn____ 354,351 344,624 + 9,727 84 84
Michigan Central____ 26,275,586 23,283,869 +2,991,717 1,745 1,745
Mineral Range - , __ 748,063 718,136 +29,927 140 140
Minneapolis & S t Louis 3,685,671 3,518,909 +  166,762 799 799
Minneap S t P  & S S M . 12,242,328 10,209,593 +  2,032,735 2,152 1,842
Missouri K an & Texas. 23,159,324 20,459,997 +2,699.327 3,072 3,043
Mo Pac & Iron  M t___ 44,848,976 40,701,756 +  4,147,220 5,949 5,849

Central B ranch___ 1,674,513 1,814,983 — 140,470 388 388
M ob ile*O h io , . , __ 10,034,201 8,539,680 +  1,494,521 926 926
N ashv C hatt & S t L __ 11,546,933 10,192,404 +  1,354,529 1,230 1,226
N evada Cal & Oregon, 253,921 229,535 +24,386 144 144
N evada C e n tra l_____ 75,461 43,775 +31,686 94 94
New London Northern 1,109,884 1,074,417 + 35,467 123 123
N Y Cent & Hud R iv ._ 92,089.766 86,095,599 +  5,994,167 3.774 3,774
N Y Chic & St, L o u is.. 9,902,208 9,108,729 +  793,479 523 523
N  Y O ntario & W e st .. 7,533,725 7,455,200 +  78,525 548 548
N  Y Susq & W este rn .. 2,839,298 2,852,893 — 13,595 239 239
Norfolk & W estern___ 29,686,565 26,191,843 +3,494,722 1,876 1,848
N orthern C en tra l_____ 11,746,548 10,645,848 +  1,100,700 462 462
N orthern Pacific______ 66,041,944 56,710,143 +0,331.801 5,781 5,706
Pacific Coast........... —
Pennsylvania R R  Lines

a5,849,599 05.907,742 — 58,143 137 137

Directly operated .
E a s t of P itts  & E rie . 148,239.890 133,921,990 +  14,317,900 3,698 3,682
W estof P itts  & E rie . 80,493,335 72,013,535 +  8,479.800 2,841 2,812

P hila B alt & W ash___ 16,018,949 14,753,949 +  1,265,000 706 700
Philadelphia & R ead-- 40,782,938 40,147,371 +635,567 1,000 1,000
P ittsburgh  & Lake Erie 14.4S1,494 12,837,736 +  1.643,758 191 191
Raleigh & S o u th p o rt.. 071,201 O50.074 +  21,127 94 64
Rich F red’b 'g & P o t . . 01,691,842 01,545,969 +  145.873 83 63
Rio Grande S ou th ern ,. 586,989 516,560 +  70,429 180 rso
Rock Island System __ 54,184,350 47,622,208 +6,562,142 7,801 7,205
R u tlan d -------------------- 2,799,207 2,562,089 +  237,118 468 468
S t Jos & G rand Island . a l , 425,202 a l , 305,848 +  119,354 . 312 312
S t Louis San F ran—

incl Chic & E ast 111.. 44,755,072 39,368,071 +5,387,001 6,008 6,022
S t Louis Southw estern. 9,736,797 8,701,946 +  1,034,851 1,451 1,441
Seaboard Air L ine___ 014,201,305 013,033,438 +  1,167,867 2,611 2,611
S outhern Ind iana____ 1,556,566 1,371,022 +  185,544 197 197
Southern Pacific—  . . 113.586.845 99,648,203 +  13.938.642! 9,341 9,196
Southern R a ilw ay ------ 55,353,297 49,819,714 +  5,533,583 7,551 7,200
Sta ten  Island R ailw ay. 220,523 215,759 +  4.764| 13 13
S ta ten  Island R ap T r . 899,665 745,842 +  153,823! 11 11
Texas C entral------------ 1,034,642 871,185 +  163.457 277 277
Texas & Pacific---------- 14,797.809 12,130,388 +2,667,421. 1,826 1,826
Toledo & Ohio Central. 4.362,500 3,810,225 +552.275 441 441
Toledo Peoria & W est. 1,252,076 1,281,205 — 29.129 248 248
Toledo S t L &  W e st-- . 4,211,648 3,982,144 +229.504 451 451
Tqronto H am  & B uff-. 770,277 691,830 +  78,447 88 88
Union Pacific ................ 70,490,706 63,60S,662 +6.882,044 5,602 5,414
V irginia & Southw est. 1,028.089 860,609 +  167,480 134 134
W a b ash ....... .......... ........ 20.467,456 23,579,261 ! +2.888,1951 2.517 2,517
W Jersey & Sea Shore. 5.229,458 4,675,558 +  553,900 332 332
W estern M aryland----- 5,180,495 4,242,935 ! +937,560 536 477
Wheeling & Lake E rie . 5,548,408 5.172,056 ; +376,352 498 498
Wisconsin C e n tra l----- 06,678,032 06,214,495 +  463,537 ! 977 977
W rlghtsv & T ennille ., 0195,409 al78,790 +  16,619 76 70
Yazoo & Miss V a lley ..

^  Tot! (134 roads)-----
N et inclease (11.74%)

9,412,977 7,931,323 | +1,481,654 ! 1,239 1,210

2,131,306.699 1.907,244,247 i + 224,062,452 ,186.687 182,611

Mexican Roads (not in eluded in to ta Is)—
Interoceanic of Mexico 6,942,725 0.193.552! + 7 4 9 ,17r ! 736 | 736
Mexican In te rnationa l. 7,954,073 6,519.156! +1,434.91" 1 91] ! 884
Mexiean R ailw ay____ 7,087,300 6,293.100! + 7 9 4 ,20C)! 321 321
Mexican S o u th e rn ___ 1.245.341 1.197.22C ; + 4S.12 26^ 263
N ational R R  of Mexico 14,790,584 12.755.72C ! +2.034,86- i 1,73(): 1,730

o These figures are  fo r 11 m onths only; figures for December n o t having as ye t 
been reported .

6 These figures a re  an  approxim ation. 
c These figures a re  tor 10 m onths only.

To complete our analysis, we annex the following 
six-year comparison of the earnings of leading roads, 
arranged in groups:

EA RN ING S OF A N TH RA CITE COAL G R O U P.

C ent of N  J .o  
Lehigh V al.c . 
N Y O nt & Wl 
N Y Susq &W|

24,838.721
33,591,852

7,533,725
2,839,298

Phila&Read.d! 40,782,938

T o ta l--------- '109,586,534

1905. 1904.

24,257,S31|22,120,832 22,118,626

1903.

33,043,97530,429,687 
7,455,200! 6,845,317 
2,852,8931 2,740,793 

40,147,371 35.446,677

107,757,270 97,589,306 99,207,529

30,933,635
6,950,456
2,957,000

36,247,812

615,999,349
622,487,538

5,057,168
2,124,880

27,912,369

73,581,304

1901-

16,783,498
27,153,364

5,864,026
2,796,495

29,473.976

82,071,3I5!>

a Includes income from investm ents for all the y ea rs , and also the operations o l 
New York & Long Branch R R . for all the years.

6 Basis for 1902 changed, making figures for 1902 in the  case of Central R R . of 
New Jersey $15,999,349, instead  of $15,107,661 as firs t repo rted , and in  th e  case 
of Lehigh Valley R R . S22,4S7,538. instead  of S23.174.514.

c For the year 1901 figures are inclusive of results for the w ater lines d u ring  the 
first six m onths and  inclusive also of income from investm ents for the whole tw elve 
m onths. In  1902 and subsequent years figures are  for calendar year and include 
only operations of the railroad.

d  These are the earnings of the railroad company only; the results of coal-min ing 
operations are not included in any of the years.

EA RN ING S OF T R U N K  L IN E S.

1906. 1904.

S
80,552
24,594
3,059.

51,167
641,559

42,544
26,275

a92,089

148,239,
26,467,

j  oo 
,517 
,960 
,S32 
990 
,600 
283 
,095

921
579,

,673 G5, 
,763 22, 
,725 3, 
.190; 45, 
, 117)634, 
,811 35, 
,869 21, 
,599 7S,

,990118, 
261 24.

200,262
141,108
051,198

086,339
,161,053
,492,945
573,205

145,094
562,857

,409
,576

02
,237

B alt & O .
CCC&StL.
Peo <fc E ,_
E r i e ____
G rT r Can.
LSh& SI S 
Mich Cent.
NYC&HR 
Pa—E ofPl 

& Erie,
W ab ash . . .

T o ta l__ 536,551,316:488,537,99S 447.: 20,986 456,001,097 408,431,544'383,607,906
I

.845 71
,915 22
,280 2
,847i 47 
,353 637
,378! 38.
.586' 23.
766 86

890:133 
456; 23,

1903. 1902.

S
,196,543 
,197,783 
073,873! 

106,925 47,589,837: 
,524,998! 
,768,080 
552,201 
909,414

,626,394
,561,974

S
60,071
18,976
2,614

41,659
31.045 
30,449
19.045 
71,944

112,663
19,961

497: 28 
,292; 29 
,083 18 
,960! 69 

!
,330 101 
,458, 18.

,133,869
,608,5.45
606,036
,090,909
954,059
,272,673
,490,274
,733,475

,329,795
388,271

a  Boston <fc Albany, as also the Beech Creek R R ., the W allkill Valley R R . a n d  
the F all Brook system  Included for all the years.

6 Includes Canada & A tlan tic , beginning w ith O ctober 1904.

E A RN IN G S O F M ID D LE AND M ID D LE W E ST E R N  G RO U P.

1905. 1902.

Buff Roch & P itts  7 
Chic Ind  & Louis., 5 
Hocking V alley ..  6 
Illinois C en tra l.. 54 
Lake Erie & W est 5 
Toledo & O C ent, i 4 
Toledo Peo & W  - ; 1 
Toledo S t L& W  | 4 
Wheel & Lake E .i 5

,467,336' 8 
,896,069 5 
,522,027, 6 
,277,181 IS 
,212,810! 5 
,362,500 3 
,252,076 1 
,211,648 3 
,548,408 5

,567,433 7 
,833,724] 5 
.13S.089: 5 
,957,268|48 
,037.293 4 
.S10.2251 3 
,281,205! 1 
,982.144! 3 
,172,056 4

.696,052! 7
,;;82,509 5
.803,354! 6 
,669,356.47
,970,992' 5
.783,608! 3
.341,843 1
,697,828 3,
,289,433 4

769,490! 6 
346,252. 4 
282,778! 5 
161,47442 
218,728 4 
832,459 2 
279,656 1 
164,278! 2 
481,047! 3

S
,678,594
,764.076
,604,320
,242,985
,704,280
,977,141
,164,175
,855,366
,859,042

T o t a l . . .............. 94,750,055 88,779,43785.635,035,84,536,102 74,849,979

255,734
,404,250
917,663
078,789
533,204
753,896
,155,504
720,498
195,464

09,015,002

EA RN ING S O F N O R T H W ESTER N  AND N O R T H  P A C IF IC  G ROU P.

Can Pac-_ 
Ch G t W .a 
ChM&St P, 
Ch & N W[ 
CStPM&O 
Dul SS&A 
G t No Sys 
Iowa Cent 
Minn&StL 
Minn S t P 

& S S M 
Nor P ac .6  
S tJ& G rls l! 
Wise Cent.1

67,752,255
9,017,942

57,979,454
66.429.880
13.417.880 
3,161,050

54,705,448
3,051,067
3,685,671

12,242,328
66,041,944
C/1,577,707
07,236,212

1905.

S
54,711,

8,004
52,309,
59,087,
12,390,
2,938

47,717,
2.78S,
3,518,

10,209,593
56,710,143

1.45S.353
6,772,6

1904.

$
48,714,

7,733.
48.743.

<£53,705,
11,480.
2,498.

41,334,
2,484,
2,832,

7,598.376
48,897,631

1,282.040
6.548,342

T o ta l . . .  366,29S,838318,617,762283.853,553 283,052,720206,681,890237.057,560

1903.

$
,348,956
,234,800
,688,423
,396,248
,055,268
,728,745
,910,161
,371,664
,971,890

7,276,517
47,973,128

1,413,706
6,683,208

1902.

S
120,406'

,477,256
404,839

,026,70s
,907,525!
741,049!

,205,022!
,518,200:
,576,941

34,467,709
7,438,771

44,362,007
45,916,020
11,196,401
2,548,967

33,855,265
2,396,779
3,472,744

6,825.377! 5,600,429 
45,201,578; 38,734,461 

1,268,903 1,436,952 
6,407,486! 5,631,055

a Mileage reduced in Ju ly  1904 from 929 to  818.
6 Includes proprietary lines in all the years. 
g December 1906 no t y e t reported: taken  same as la s t year. 
d Includes trans-M issouri lines for the whole twelve m onths of 1906,1905 and 1904. 

and from Feb. 16 to Dec. 31 in 1903 and 1902, b u t in no portion of preceding years.
EA RN ING S O F SO U TH ER N  GROU P.

Ala G t So, 
Cent of Ga 
Ches & O 
C N O & T P  
Louis & N 
M obile* O 
N C & S t L 
Norf & W. 
South R y- 
Yaz &M V

1906.

S
3,942,648]

11,643,275
25,322,229

8,741,821
45,856,765
10,034,201
11,546,933
29,686.565
55,353,297
9,412,977

1905.

S
3,478,831

10,531,081
22,130,119

7,671.415
39,624,356

8,539,680
10,192,404
26,191,843
49,819,714

7,931,323

1904.

3,215,804
9,957,994

20,106,363
7.058,524

37,629,928
8,055,803

10,378,507
23.229,099
47.028,224

8.468,947

T o t a l . . - 211,540,711 186,110,766 175,129,193 166,602,938 147.170,379 133,784,879

1903.

2,971,086
9,418,882

18,771,370
6,676,930

36,814,414
7,785,856

10,005,967
22,505,339
44,113,938

7,539,156

1902. 1901.

2,576,45S;
8,362,275

15,634,526
5,811,797

33,029,025
6,976,170
8,688,021

18,918,718
40,177,481

6,995,908

2,354,802
7,323,294

15,894,222
5,335,104

29,336,817
6,173,406
7,681,882

16,624,516
36,708,527

6,352,309

EA RN IN G S O F SO U TH W E ST ER N  GROUP.

Year. 1906. 1905. 1903. 1902. 1901.

i S S 1 $
A tT & S F.cS5,020,061 |c73.629 .IS?! 66.974.014 
Col&S Sy6 12.510.18S 10,044,S52; 8,465,680 
Den & RG 20,389,152; 18,219,253' 10.440.471 
In t  & G t n ] 7,709,176 6,557,554! 5,870,1301 
M o K & T j 23,159,324! 20,459,997; 19,043,575. 
MP&C Br.i 46.523,489; 42,516,739; 43,693,616 
S tL & SF .o  44.755,072: 39,368,071i 37,342,697, 
S tL & S W  9,736,797; 8,701,940! 8,337,655! 
South Pac t  13,586,845; 99,648,203. 92,041,800. 
Texas & P| 14,797,809 12,130,38Si 12,433,147; 
Union Pac! 70,490.706! 63,608,662) 56.821,210

66,467,610
8,871,368;

17,012,239
5,887,164i

17,579,236!
43,095,768
34,661,112

7,479,950!
92,098,384!
12,094,743!
54,040,818

59.953.S80i
8,410,5121

17.168.S00
5,248,911.

16,709,S96i
37,495,687;
29,694,671!

7,281,916!
85.79S.789
11,236,601’
48.619,915

58,404,462
7,308,935

16,848,622
5,148,093

16,363,908
36,661,094:
26,819.136

7,366,007
82,124,034
11,769,942
45,634,890

T o ta l—_|448,678,619J395,484,852,368,063,995 359,2S8,392|327,619,578.314,449,123 

a Includes Chicago & E astern  Illinois.
6 F or 1906 and 1905 includes all affiliated lines except T rin ity  & Brazos V alley 

R R ., and for 1904 includes Colorado <fc Southern, F o rt Wo rth  & D enver C ity and all 
affiliated lines w ithout any  exception. Previous to  th a t w e have com bined Colorado 
& Southern and F o rt W orth <fc D enver City.

c A tchison figures for 1906 and 1905 include earnings of he D enver Enid & Gull 
R R ., Pecos Valley system  and Santa Fe P rescott & Phoenix R y
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S.
—The public sales of bank stocks this week aggregated 

285 shares, of which 257 shares were sold at auction and 28 
shares at the Stock Exchange. The transactions in trust 
company stocks reach a total of 80 shares. A lot of 120 
shaves of stock of the Mechanics’ Bank of Brooklyn was sold 
at' 325—an advance of 45 points over the price paid at the 
last previous public sale., w'hich was made in December 1905.
Shares , B A N K S — New  Y o rk  L o w . H ig h . Close. L a s t previous sale.

84 A m er. E x c h . N a t .  B a n k ____245 Vs 24 5 %  245 ys N o v . 1906—  249 %
50, C ity  B a n k , N a tio n a l________ 262 ^  263 K  263 M N o v . 1906—  265

C om m erce, N a t.  B a n k  o f . . .  1 3 4 y . 184 184 H  F e b . 1907—  183
3 C o rn  E x c h a n g e  B a n k ______  307 H  307 '/i 307 M J a n .  1907—  308

B  A N  K — B  rooklyn .
120 ‘M ech an ics’ B a n k ___________ 325 325 325 D ec. 1905—  280

T R U S T  C O M P A N IE S — N ew  Y o rk .
70 L in co ln  T ru s t  C o ___________  390 390 390 J a n .  1907—  392
JO N ew  Y o rk  T ru s t  C o _________  735 735 735 N o v . 1905—  720

z 'S o ld  a t  th e  S to c k  E x c h an g e .

—The Committee on Finance and Currency, at its own re
quest, lias been discharged by the New York Chamber of 
Commerce from further consideration of the question of 
devising means for the better regulation of interest rates on 
call loans. The following is the report of the comm ittee pre
sented through its chairman, A. Barton Hepburn, at Thurs
d ay’s meeting of the Chamber:

Y o u r C o m m ittee  o n  F in a n c e  a n d  C u rre n c y , to  w h o m  w as re fe rre d  a t  th e  
m e e tin g  o f th e  C h am b er in  D ecem ber la s t  th e  fo llow ing  re so lu tio n :

R eso lved , T h a t  i t  b e  re fe rre d  to  th e  C o m m ittee  on  F in a n c e  a n d  C u rren cy  
to  ex a m in e  in to  a n d  re p o r t  u p o n  th e  p r a c t ic a b ili ty  of d ev is in g  m e an s  th ro u g h  
w h ich  th e  in te re s t r a te  b ey o n d  6%  u p o n  ca ll lo an s  m a d e  a t  th e  N ew  Y ork  
S to c k  E x c h an g e  ca n  be b e t te r  re g u la te d  th a n  is th e  ca se  a t  p re se n t, 
i Beg! to  r e p o r t t h a t  th e  c o m m itte e  h a s  h a d  se v e ra l m e e tin g s , a n d  fu lly  
d iscu ssed  th e  scope a n d  p u rp o r t  o f th e  re s o lu t io n , b u t  find ing  th e  v iew s of 
f U m e m b ers  to  be  w id e ly  d iv e rg e n t a s  to  p ossib le  rem ed ie s , h a s  b ee n  u n a b le  
fco a.crec u p o n  a  re p o r t ,  a n d  a sk s  to  b e  d isc h a rg e d  fro m  f u r th e r  co n s id e ra tio n  
o f  th e  re s o lu tio n .

The other members on the com m ittee w ith Mr. Hepburn 
are Jacob H . Schiff, Edward K ing, James T. Woodward,
H . 0 .  Fahnestock, August Belm ont and John I. Waterbury.

—In view  of the recent im portant changes in the executive  
personnel of the Liberty National Bank of this c ity , some 
reference to the institution’s rapid growth and its rise in 
prominence and importance will be tim ely. The bank was 
organized Oct. 13 1891, and was first located at No. 143 
Liberty Street, where it conducted its business w ith success 
up to 1902. In January 1903 the directors, desiring to  
broaden the scope of the bank’s services, decided to move 
to. No. 139 Broadway, near Liberty Street, where the bank 
erected a building of marked architectural beauty and fitted 
i f  up for its own exclusive use. A glance at the following 
comparative statem ent of published reports will give evidence 
o f t h e  growth of the institution:

U ndivided  I.oans and  
C a p ita l. S u r p lu s . P ro fits . D isco u n ts . D eposits .

189„2-.......................3500,000 __________  51,805 $929,654 3718,400
1 8 9 /-------------------- 500 ,000  -------------- 248 ,648  2 ,478 ,221  2 ,934 ,900
1 9 « g - ........ .............. 500 ,000  $500,000 329 ,290  6 ,735 ,130  9 ,110 ,562
1 9 0 7 _ ------------------1 ,000 ,000  1 .500 ,000  766 ,502  11 ,097 ,221  11 ,185 ,872

Thus there has been a steady increase of business. The 
bank has also been very successful w ith respect to  its earning 
powers. Much credit for its initial success was due to 
Henry C. Tinker, who was its first President, and Henry P. 
D avison, who, after the first Cashier, James Christie, died, 
became Cashier of the institution and later President. E . C. 
Converse, who succeeded Mr. Davison as President in 1902, 
possessed a unique personality and attracted to the bank 
vexy desirable customers. Shortly thereafter Charles H . 
Stout, w idely known to the bankers throughout the country 
on account of his former connection w ith the National Bank 
ofV ne Republic and the First National Bank of this city , 
was elected Active Vice-President, which position he still re
tains. Through the combined ability and energy of these 
men the bank has won hosts of business friends. In 1901 
its surplus had grown to  over $1,000,000. A t that time 
the capital was increased from $500,000 to $1,000,000. 
R ecently,in  order to allow the bank to conform to the new  
law  respecting loans (which must not exceed 10% of capital 
and surplus), the directors transferred from undivided profits 
to surplus account the sum of $500,000. At the present 
tim e the capital of the bank is $1,000,000, surplus $1,500,000 
and undivided profits $766,500. The business of the bank 
is allied to no one particular line, and it handles both mer
cantile and bank accounts. 1

I t  will be interesting to the reader to learn that the recent 
election of Frederick B. Schenck, formerly President of the 
Mercantile National Bank of New York, was thought of only 
on the day preceding January 8 1907, on which date the 
national banks have their annual election of directors. At

that tim e it became known that he might not continue with  
the Mercantile National Bank, and he was im m ediately  
invited to become President of the Liberty National Bank. 
Mr. Schenck is a man of high character and excellent execu
tive ability. His career in the Mercantile National Bank  
for the past tw enty-six years, through different positions 
up to the cashiership and presidency, should make his 
services very valuable to the Liberty N ational. Mr. James Y. 
L ott, who was last month appointed Cashier of the Liberty 
National Bank, was employed by the Mercantile National 
Bank for many years and has a large number of friends. 
While these two men have been w ith th e  Liberty National 
Bank for about only four weeks, the business of that insti
tution, we understand, already shows a marked increase in 
point of deposits. The other officers of the bank are 
Daniel G. R eid, Vice-President, who, on account of his 
power in the Rock Island System and his influential con
nections throughout the W est, must be a valuable member 
of the bank. Charles W. Riecks, the Second Vice-President, 
has been connected with the bank since its organization, as 
has Frederick P . McGlynn, the Assistant Cashier, and both  
are well known. The directors, in addition to President 
Schenck and Vice-President Stout, are: George F. Baker, 
E. F. C. Young, Arthur F. Luke, J. Rogers Maxwell, Francis 
L. H ine, T. A. Gillespie, Charles A. Moore, Henry P. D avi
son, Charles H . Warren, Daniel G. R eid, Ambrose Monell, 
E. C. Converse, Frederick G. Bourne and Henry C. Tinker.

—The Lincoln National Bank of New York, Gen. Thomas 
L. James, President, has declared a quarterly dividend of 
4% , which since the increase in the institution’s capital 
stock from $300,000 to $500,000 is equivalent to a 33 1^3% 
increase over the former yearly rate of 20% . The increase 
in stock was effected in January by the declaration to share
holders of a 66 2-3% dividend on the $300,000 capital out 
of surplus and profits. On the first of this m onth the 
bank’s earned surplus was $1,000,000, undivided profits 
$509,000, deposits $16,415,000 and total resources $19,- 
374,200.

—We understand that the pamphlet on “ The Responsi
bilities of Directors” issued by the Lincoln Trust Company 
of this city , to which we referred in our issue of Saturday last, 
was prepared by Frederick Phillips, Secretary of the com
pany.

—The initial statem ent of the Irving National Exchange 
Bank, on the southwest corner of Chambers and W est 
Broadway, this c ity , shows the united strength of the New  
York National Exchange Bank and the Irving National Bank  
resulting from their recent consolidation. Its deposits on 
Jan. 26 were $19,862,831, capital $2,000,000, surplus 
$ 1,000,000, undivided profits ,$25,571, and aggregate resources 
$24,038,700, when the Comptroller of the Currency called 
for a report from all national banks. The officers of the con
solidated institution are: Lewis E . Pierson, President; 
James E . Nichols, Charles L. Farrell and Rollin P. Grant, 
Vice-Presidents; and Benjamin F. Werner, Cashier.

— Emil Seyd Jr. was elected active Vice-President of the 
Northern National Bank of this city  at a m eeting of the 
directors on Tuesday.

—At a m eeting of the trustees of the New York Life In
surance & Trust Company of this city on Tuesday Thomas 
Denny Jr. was chosen to fill a vacancy in the board.

— Edw. H . Peaslee, who was elected to the board of the 
Second National Bank of this city at the annual m eeting in 
January, has been elected a Vice-President of the institution. 
Mr. Peaslee is President of the Fidelity Bank of this city .

—The following new directors have been chosen to the 
board of the Hamilton Bank of this city: E . R . Thomas,
O. F. Thomas, Stanley Gifford, David A. Sullivan and LeRoy 
W . Baldwin. The new members replace Cyrus Clark, F . B . 
Schenck, W . S. Gray, John J. Lapham and Frederick G. 
Kinsman. No action has as yet been taken towards electing 
a successor to former President Frank W. Kinsman Jr., 
who is now President of the New Amsterdam National Bank. 
Mr. Kinsman’s interest in the Ham ilton Bank was purchased 
by E . R . and O. F. Thomas

—The officers for the proposed Montauk Bank of Brook
lyn Borough were elected at a m eeting on the 1st inst. Henry 
M. Randall has been chosen President; Adolph Heinemann
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and W illiam Lockitt are the Vice-Presidents and H . B . Con- 
lin the Cashier. The directors are Henry M. Randall, Will
iam Lockitt, Adolph Heinemann, Stephen M. Griswold, 
Henry J. Straukamp, Guy Loomis, Dr. Charles D. Larkins, 
Dr. H . B . B ayles, J. S. Scully, John Sorensen, Gottfried 
W ildermuth, William H. Gieseler, Michael Furst, William  
M. Calder and William L. Newton. It is expected to open 
the bank for business at Fifth Avenue and Union Street on 
March 1. President Randall is also at the head of the Bank 
of Port Jefferson at Port Jefferson, L. I.

—The question of increasing the capital of the First Na
tional Bank of A lbany, N. Y ., from $300,000 to $600,000, 
and the several other propositions incident to the consolida
tion of the First National and National Exchange banks, 
will be subm itted to the stockholders for ratification on March
1. The consolidation plan was mentioned in the "Chronicle” 
of January 26.

— On the 6th inst. W inton C. Garrison was elected a Vice- 
President of the Federal Trust Company of Newark, N. J ., 
to  succeed Benjamin A tha, resigned. Frank L. Luff having  
retired as Treasurer of the institution, the office has been com
bined w ith that of Secretary, and the present Secretary, 
John W . Crooks, continues in the office. James Smith Jr. 
has been re-elected President of the company and Joseph M. 
Byrne has also been re-elected a Vice-President. Edward 
T. McGuire has been chosen Trust Officer and Robertson S. 
Ward succeeds the late Daniel O’Daj'’ as a director.

— The Mechanics’ Trust Company of Bayonne, N . J ., was 
the scene of a run last week, the trouble, it  is believed, aris
ing through the circulation of false rumors. The institu
tion m et all obligations. It paid out about $300,000 during 
the progress of the run on Friday and Saturday, keeping its 
doors open beyond the usual tim e in order to reassure the 
anxious depositors, many of whom were foreigners. With 
the resumption of business on Monday, there appeared little  
indication of the “scare” of the previous week, but few de
positors withdrawing their accounts. The institution was 
organized in 1886 and has a capital of $50,000 and a surplus 
o f $200,000.

— Chester W . Bliss was this week elected President of the 
Chapin National Bank of Springfield, Mass., to succeed 
W . F. Callendar, who declined re-election. The new Presi
dent has been Chairman of the executive committee for the 
past two years. He is the grandson of Chester W. Chapin, 
organizer of the State bank which preceded the Chapin 
N ational, and who was its first President. Another new  
officer in the Chapin N ational, elected this week, is James 
Rumrill Miller, who has been chosen Vice-President. George 
R . Yerrall has been re-elected Cashier. Referring to these 
elections, the “Springfield Republican” says “it is understood 
that the organization of the bank is permanent and that the 
question of absorption by the Union Trust Company is 
thereby disposed o f.”

— A special meeting of the stockholders of the Union Trust 
Company of Maryland at Baltimore will be held on Feb. 25, 
when the proposition to reduce the capital from $1,000,000  
to $500,000 will be subm itted for ratification. It is the pur
pose to retire one-half the stock so that the capital will con
sist of 10,000 shares of the par value of $50 each.

— Clarence F. Norment, President of the Central National 
Bank of W ashington, D . C., was elected to succeed C. A. 
James as President of the National Bank of Washington at 
the late annual meeting. W ith regard to the reports of 
consolidation of these two institutions, we are advised that 
nothing has as yet been perfected in the m atter. Clement 
W. Howard becomes successor to J. L. Norris as Vice- 
President of the National Bank of W ashington and J. Frank 
White is the Assistant Cashier. Charles E . W hite has re
signed as Cashier.

— Chicago had two rather notable bank openings the past 
week. On Monday the Harris Trust & Savings Bank  
opened its doors in the Marquette Building as the successor 
of the well-known Chicago bond and banking house of N. W. 
Harris & Co. Its initial deposits on the opening day were 
in excess of $3,000,000. The new institution has as officers 
N. W. Harris, President; Albert G. Farr, Albert W . Harris 
and George P. Hoover, Vice-Presidents; Howard W. Fenton, 
Treasurer; Edward P. Sm ith, Secretary; Frank R . E lliott,

Cashier; and Joseph H . Vaill, Assistant Cashier. The list 
of stockholders includes such names of financial influence as 
J. Ogden Armour, President of Armour & Co.; John G. 
Shedd, President Marshall Field & Co.; William Deering, of 
International Harvester Co.; President, James T. Harahan 
of Illinois Central R R . Co.; J. M. and Geo. M. Studebaker, 7 %
President and Vice-President of Studebaker Bros. Mfg. Co.. 
Cyrus H ., Harold F. and Stanley McCormick, of Interna
tional Harvester Co.; J. V. Farwell Jr., Treasurer John V; 
Farwell Co.; and the following bank officials: Edward S. 
Lacey, President Bankers National Bank; John A. Lynch, 
President National Bank of the Republic; George M. R ey
nolds, President Continental National Bank; L. A. Goddard, 
President Fort Dearborn National Bank; W . T. Fenton, 
Vice-President National Bank of the Republic; J .C . Craft, 
Vice-President Bankers National; Oliver C. Fuller, President 
W isconsin Trust Co., Milwaukee; and Gustav R euss, Presi
dent Marshall & Usley Bank, Milwaukee.

— On Tuesday the new National City Bank of Chicago com
menced business, and at the hour of closing had received  
$2,192,311 in deposits. The institution has a capital of 
$1,500,000 and surplus of $300,000.

—The Monroe National Bank of Chicago has called a 
special stockholders’ meeting for March 5th to increase the  
capital stock from $200,000 to $300,000. The new stock is 
to be put out at $125, which will add $25,000 to surplus and 
undivided profits. After the increase the bank will have 
$300,000 capital and approxim ately $50,000 in surplus and 
undivided profits. The bank has shown a steady growth  
since its conversion from a State to a National bank less 
than a year ago, its deposits having increased from about 
$500,000 to $1,387,000 at the tim e of the last call of the 
Comptroller.

—Interests in the Fort Dearborn National Bank of Chicago 
have secured a permit from the State Auditor to organize 
the Fort Dearborn Trust & Savings Bank. It is stated th at 
it  is not the purpose to proceed with the com pany’s organi
zation just at present, the charter having been obtained in  
order to prevent the use of the title  by others.

— A permit has been issued to George H . Eckels, of the  
Commercial National Bank of Chicago, and others, to organ
ize the Commercial Trust & Savings Bank, capital $200,000. 
As in the case of the Fort Dearborn National Bank, which  
has taken out a charter for the organization of the Fort 
Dearborn Trust & Savings Bank, there is said to be no in
tention on the part of the Commercial National to start a 
new State institution just now; the object in securing the  
charter was to prevent the adoption of the title  by interests 
outside the Commercial.

— John A. Creighton, President of the First National Bank  
of Omaha, N eb., died on the 7th inst. at the age of seventy- 
five years. Mr. Creighton was born in Ohio, but since 1868 
had permanently resided in Omaha. He was a prominent 
factor in the financial and commercial interests of that c ity . 
Prior to his election as President of the First National last 
November (succeeding Herman Kountze) Mr. Creighton was 
Vice-President of the institution.

— John W. Harrison, a Vice-President of the Missouri- 
Lincoln Trust Company of St. Louis, Mo., was elected Presi
dent on the 2nd in st., to succeed August Schlafly, resigned.

—At a m eeting on the 2nd inst. the stockholders of the  
Virginia Bank & Trust Company, Incorporated, of Norfolk, 
V a., ratified a proposition to increase the capital from $200,- 
000 to $600,000.

— H. P. Headley has been chosen Vice-President of the 
Third National Bank of Lexington, K y ., succeeding Y . A lex
ander, who has become Cashier of the bank in place of G. 
H. Barr.

—The stockholders of the Equitable Trust Company of 
Augusta, Ga., have agreed to accept an offer for the merger 
of their institution w ith the Merchants’ Bank of that c ity . 
The Equitable Trust has a capital of $285,000 Its share
holders are to receive for their holdings stock in the Mer
chants’ Bank for 80% of the amount (the Merchants’ stock  
being valued at $200 per share) and 20% in cash. The 
bank’s present capital of $75,000 was increased from $50,000 
in June. It is understood that it  will again be increased— 
this time in the sum of $125,000.
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— On Jan. 22 W . V. D avis, previously Secretary and Treas
urer of the Savannah Trust Company of Savannah, Ga., was 
elected Vice-President. John H . Strouss succeeds to the 
office of Secretary and Treasurer, John H . Calais becoming 
A ssistant Secretary and Treasurer.

— The business of the Merchants’ & Planters’ Bank of 
N atchez, Miss, (capital S25,000) was transferred on the 
19th u lt. to  the First National Bank of Natchez. The 
latter has a capital of §250,000.

— F . Thorn well Fay and John M. Dorrance were elected 
additional Vice-Presidents of the Commercial National Bank  
of Houston, Texas, on the 8th ult.

— The directors of the Gaston National Bank of Dallas 
have elected to vice-presidencies R . C. Ayres and R . K . 
Gaston. J. Howard Ardrey has been chosen Cashier—the  
office formerly held by Mr. Ayres.

—The First National Bank of Fort W orth, Texas, increased 
its  capital on January 8 from $325,000 to $500,000. The 
increase of $175,000 was taken out of the accumulated profits 
w ithout making any change in the surplus of $200,000. Be
sides its new capital of $500,000 and its surplus of $200,000, 
the bank still has profits of about $50,000. It reports 185 
bid for the stock w ith none for sale.

—At the annual m eeting of the stockholders of the City 
National Bank of D allas, Texas, on January 8, the capital 
was increased from $200,000 to $500,000, through the issuance 
of 3,000 new shares, par $100. Of the additional stock, 
2,000 shares were paid for out of the earned surplus and 
profits, leaving a balance in the surplus fund of $300,000. 
The remaining 1,000 shares were issued and taken by the 
stockholders at $300 per share, of which $100,000 was placed 
to capital and $200,000 to surplus, making the capital $500,- 
000 and the surplus $500,000. The January 26 statem ent 
also shows undivided profits of $18,026. The deposits are 
$5,755,081 and the total resources $6,973,107. E . O. Teni- 
son is President of the institution and B. D. Harris is Cashier.

JjECanadian Bank Clearings.— The Clearings of the Canadian 
banks for the m onth of January 1907 show an increase over 
the same month of 1906 of 8.3% .

Clearings at—
January.

1907. 1906.
Inc. or 

Dec. 1905. 1904.

Canada— S S % $ $
M o n tre a l_________ 131,000,000 129,415,413 +  1.2 95,249,202 77,668,912
T oron to___________ 115,920,789 109,757,368 +  5.6 86,364,783 67,162,794
W in n ip eg__ ______ 44,620,387 35,506,258 +  25.7 26,276,193 21,484,089
O tta w a ___________ 12,938,175 10,388,639 + 24 .5 9,044,346 8,565,976
V an co u v e r________ 13,402,453 8,292,718 +  61.6 6,430.014 5,231,271
H a lifa x ___________ 8,657,571 8,624,473 + 0 .4 7,370,075 6,822,141
Quebec _________  . 8,191,643 7,615,055 +  7.6 6,621,551 5,413,938
H a m ilto n _________ 7,001,820 6,337,825 +  10.5 5,270,059 4,673,400
S t. John  .................... 5,76S,012 5,401,698 +  6.8 4.163,227 3,790,359
London ....... ............. 5,772,898 5,053,197 +  14.2 4,342,730 3,518,919
V ictoria___________ 3,909,509 3,517,434 +  11.1 3,205,655 2,589,974
Calgary __________ 5,576,115 N ot included in to tal
E d m o n to n ____  . . 3,506,000 N ot included in to tal

T o ta l Canada___ 357,183,257 329,910,072 + 8 .3 254,337,865 206,951,773

The clearings for the week ending February 2 make a 
favorable comparison with the same week of 1906, the in
crease in the aggregate having been 9.4% .

Clearings at—
Week ending February 2.]

1907. 1906.
Inc. or 
Dec. 1905. 1904.

Canada— S S % S S
M o n tre a l_________ 25,331,422 26,261,731 — 3.5 21,657,301 17,687,272
T oron to___________ 23,463,200 21,500,000 +  9.1 19,913,578 12,676,425
W in n ip eg___ _____ 8,336,5S0 6,727,707 + 23 .9 5 ,ISO,170 4,457,008
O tta w a ___________ 2,271,313 1.949,679 +  16.5 2,131,353 1,742,505
V an co u v e r________ 2,612,731 1,652,826 +  58.1 1,497,045 1,180,335
H a lifa x ....................... 3,523,829 1,842,964 +  91.2 1,701,562 1,685,919
Q u eb e c___________ 1,555,609 1,450,867 +  7.2 1,245,983 1,402,919
H a m ilto n __ ______ 1,343,951 1,194,006 +  12.5 1,105,459 1,050,383
S t. John  .................... 1,040,200 1,006,983 + 3 .3 757,870 845,457
London __________ 1,133,143 1,038,737 +  9.1 819,318 764,094
V ictoria________ . . 779,223 635,200 +  22.7 746,895 622,501
C algary _______ __ 1,306,684 N ot included in to tal
E dm onton  . ______ 887,942 N ot included in to tal

Total C an a d a___ 71,391,201 65,260,700 +  9.4 56,756,494 44,114,818

Clearings by TelegTaph—Sales of Stocks, Bonds, &c.—
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a m onth. 
The figures are received by telegraph from the leading cities. 
It will be observed that, as compared with the corresponding 
week of 1906, there is an increase in the aggregate of 0.4% . 
So far as the individual cities are concerned, New York ex 
hibits a gain of 3.4% , Boston 5.2% , Baltimore 1.0% , Chi
cago 10.5%  and St. Louis 1.2% . Philadelphia records a 
loss of 1.8% and New Orleans 7.6% .

Clearings— Returns by Telegraph. 
Week ending February 9.

New Y o r k ------------------------------------
B o s to n -----------------------------------------
P h ila d e lp h ia ---------------------------------
B altim ore________________________
C h ic ag o ------- ---------- --------------------
S t. L o u is _____________ __________
New O rle a n s _____________________

Seven cities, 5 days_____________
O ther cities, 5 days....... ..................... ..

T otal all c ities, 5 days___________
All cities, 1 d ay ------- ---------------------

Total all cities for w eek--------------

1907. 1906.
Per

Cent.

$1,581,871,899
141,042,819
111,604,687
22.823,561

200,613.234
50,773,075
17,469,787

$1,530,016,952
134,068,180
113,633,186
22,802,425

181,597.124
50,182,105
18.909,636

+ 3 .4  
+  5.2 
— 1.8 
+  1.0 

+  10.5 
+  1.2 
— 7.6

$2,126,199,062
3S2,487,69S

$2,051,009,608
365,481,267

+  3.6 
+  4.7

$2,508,686,760
641,416,213

S2,416,490,875 
720.250,967

+ 3 .8
£—11.0

$3,150,102,973 $3,136,741,842 + 0 .4

Our usual monthly detailed statem ent of transactions on 
the various New York Exchanges is appended. The results 
for the month of January in 1907 and 1906 are given below.

Ja n u a ry  1906.
Descripl’n

S t’ sk /S h . 22 702,760' i 38,512,5481
yVal. $1,948,477,925 S I ,854,950,930 95.2 $3.513,SOS,700 $3,333,481,498 94.9 

R R .bonds $45,307,700! S44.453.900 99.0; $8S,629,900! $86,859,748 98.0 
Gov.bonds, 881,500 S92,273113.2 S370.100! $396.503 107.1
S ta te  b 'ds S5,S37,500; S5,357,906 91.8 S13.309.900 $12,320,395 92.6 
Bank s t’ksj $32,400 559,395183.3: S92,000! $191,820208.5

T o ta l. .  $1,999,737,025 
G rain, bu. 40,941,800

S I,904,914,404 95-3 $3,616,210,000$3,433.249,964 94.9 
33,062,S50/80Jii 31,897.000; 27,827,000 85.6c

$1,937,977,254 ------j- ..........................]S3.460,536,964!

/  Cents.

The volume of transactions in share properties on the New  
York Stock Exchange each month since July 1 in 1906-07 
and 1905-06 is indicated in the following.

SALES O F STOCKS AT TH E N EW  Y ORK  STOCK EX CH AN G E.

Number
ol

Shares. Par. Actual.

Number
of

Shares. Par.

I s i s  $ ■ s
1,448,273,600 1,310,479,81613,273,655 1,214.488,750:1.075,487,631 

A ug. 31,804,816;2 ,847,353,750 2,701,479,628 20,205,735 1,836.932.2001,646.410,478 
Sept. 26,018,2701,2159,177,6502,155,974,86316,012,044 1,488,401,3501,335,798,497

3d qr 74,169,307J6,454,805,000 6,167,934,307 49,491,434 4,539.822,20014,057,696,606 
Oct . 21,894,1301,882,466,875 1,795,498.764 17,674,807 1.634,368,380'1.458,976,410 
N ov. 19,400,1301,633,318,300 1,625,498,740 26.823,550 2,469.764,700 2.178,330,407 
Dec .20,457,0521,714,761,550 1,675,498,279 31,528,396 2.959.343,875'2,604.487.492

4thqr61,751,312 5,230,546,725 5,096,495,783 76,026.753 7 .063 .476.955le.241 ,794,309
I—....- — —;-------1907---------------------------------------------------1906-------1--------------------

Jan  .  22,702,7601,948,477,925 1,854,950,93038,518,54S3,513.808,7003,333,4S1,498
I ' : i i I

The following compilations cover the clearings bv months 
since July 1.

M ONTHLY CLEARINGS.

Month.
Clearings, Total A ll. Clearings Outside New York.

1906. 1905. % 1906. 1905.

J u ly . .  
Aug _. 
S e p t . .

S
11,639,986,823
13,131,717,908
12,497,458,868

S
10,866,702,211
10,902,728,326
10,885,727,807

+  7.1 
+  20.4 
+  14.8

$
4,3S3,460,720
4,298.516,812
4,183,626,S23

$
4,027,669,659
3,921,963,406
4,026,268.430

% 
+  8.8 
+  9.6 
+  3.9

3d qr 
O ct ._
N o v_
Dec - .

37,269,163,599
14,529,267,229
13,633,923,602
14,265,132,388

32,655,158,344
12,624,016,403
13,149,940,260
14,452,686,539

+  14.1 
+  15.1 

+ 3 .7  
— 3.1

12,865,604.455
5,185,224.067
5,025,935.790
5,037.237.754

11,975,901,495
4,598,003.486
4,607,269,049
4.763,173.624

+  7.4 
+  12.8 

+  9.1 
+  5.8

4th  qr. 42,42S,323,219 40,226,643,202 + 5 .5 15,248.397.611 13,968.445.559 +  9.2

Jan  . . 15,010,5S7,433 16,333,605,104 - 8 . 1 5.372,916,549 5,095,404,428 +  5.4

The course of bank clearings at leading cities of the coun
try for the m onth of January in each of the last eight years is 
shown in the subjoined statem ent.

BA NK  CLEARIN G S A T LEA D IN G  C ITIE S  IN  JA N U A RY .
(000,000s 1907. 1906. 1905. 1904. 1903. 1902. 1901.
omitted.) S $ S $ $ $ $

New Y ork.........................  9,638 11,238 7,735 5,691 7,186 6,929 7,401
Chicago ......................... 1,040 987 814 729 760 734 619
B o s to n _______________ 905 843 657 586 670 648 663
P h ila d e lp h ia _________  674 .712 556 494 545 510 460
S t. Louis_____________  290 283 255 242 215 233 179
P itt s b u rg h ___________  242 251 195 160 195 199 169
SanFrancisco_________  205 186 138 127 128 106 91
B a ltim o re ........................ 137 137 108 101 106 107 103
Cincinnati.........................  132 123 10S 100 107 90 89
K a n s a s C ity ....................  139 115 94 95 89 90 • 75
C le v e la n d ........................ 81 73 69 60 71 62 56
M inneapolis__________  79 83 70 63 62 61 47
New O rleans__________  111 . 108 96 116 77 74 60
D e tr o i t .............................  62 56 50 42 46 69 44
L o u isv ille ........................ 62 62 53 46 51 44 41
O m a h a ....... .....................  45 40 36 32 33 31 29
P rov idence___________  40 39 33 35 37 35 33
Milwaukee ....................... 50 44 36 35 36 33 28
B uffa lo .............................  38 35 30 26 28 27 26
S t. P a u l . . . ___________  38 32 26 24 28 24 22
D e n v e r__________ ____  36 31 29 IS 19 22 20
In d ia n a p o lis_________  40 33 30 28 28 23 17
R ichm ond____________  20 31 24 23 19 21 18
Memphis ____ j.. 26 28 25 29 21 16 17
S eattle____________ _ 38 33 19 17 16 12 9
S alt Lake C ity................  29 32 17 14 14 15 14
H artfo rd  ....................... 17 17 14 12 14 14 13

Total ........................... 14.214 15,652 11,317 8,946 10.801 10,229 10,343
O ther c ities....................... 797 681 531 505 488 430 365

Total a l l .......................15,011 16.333 11,848 9,451 11,089 10,659 10,708
O utside New Y ork_____ 5,373 5,095 4.113 3,760 3,903 3,730 3 307

1900.
S

4,665
589
592
418
145
130
83
92
73
58
49
43
.53
40
43
27
31
29
23
22
21
15
15
13 
8

10
14

7,301
330

7 ,631  
2,9 €6
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BOSTON, PHILADELPHIA, NEW YORK, BROOKLYN AND ST. LOUIS.

We furnish below complete comparative statements of the condition of all the trust companies in Boston, 
Philadelphia, New York and St. Louis. This is in continuation of a practice begun some five years ago. The 
statements occupy altogether thirteen pages. #

No one needs to be told that the trust companies have become an exceedingly important body of financial 
institutions; nor yet that their operations have risen to great magnitude, and are assuming steadily increasing 
prominence in the financial world. As a matter of fact, the growth and expansion of these institutions have 
been one of the most noteworthy features of recent times. For these reasons the compilations we present ought 
to be interesting for present study as well as useful for reference.

The dates selected for comparison are December 31 1906, June 30 1906 and December 31 1905, or where, 
as in the case of the New York companies, the June 30 figures are no longer compiled, the dates of comparison 
are December 31 from each of the last three years. In the case of the Boston, the Philadelphia and the St. 
Louis companies, we have also sought to get figures for December 31 and June 30 and have quite largely suc
ceeded. As, however, the fiscal period of these companies do not all correspond with those dates, and no 
returns for those dates are required by the State authorities, several of the Boston companies and a number 
of the Philadelphia and St. Louis companies have not found it convenient to compile statistics to December 31, 
but have furnished instead the latest complete figures available—usually either the close of November or the 
close of October.

BOSTON COMPANIES.
American Loan & Trust Co. (Boston).

Resources—  D ec. 31 '0 6 . J u n e  30 ’06 . D ec. 31 '05 .
R a ilro a d  a n d  o th e r  b o n d s ____________ $2 ,597 ,739  $2 ,945 ,850  $2 ,212 ,410
T im e  lo an s  o n  c o l la te ra l______________ 5 ,744 ,825  5 ,664 ,397  4 ,11 9 ,4 9 7
D e m a n d  lo an s  o n  c o l la te ra l__________  3 ,297 ,250  4 ,01 6 ,3 5 0  3 ,354 ,451
C ash  o n  h a n d  In  b a n k s _______________  3 ,39 3 ,5 4 4  2 ,280 ,530  1 ,295 ,792

T o t a l . . . __________________________ $15 ,033 ,358  $14 ,907 ,127  $10 ,982 ,150
L ia b ilitie s—

C a p ita l s t o c k _________________________$1 ,000 ,000
S u rp lu s  f u n d _________________________ 1 ,500 ,000
U n d iv id e d  p r o f i t s ____________________  251,974
G en ’l d ep o sits  p a y a b le  o n  d e m a n d ___ 12 ,281 ,384

$1 ,000 ,000
1,500 ,000

200,293
12 ,206 ,834

$1 ,000 ,000
1 ,500 ,000

208 ,904
8 ,273 ,246

T o ta l ............................................. ................ $15 ,033 ,358  $14 ,907 ,127  $10 ,982 ,150
1906. 1905.

R a te  o f In te re s t o n  d ep o s its  o f $500 a n d  o v e r ----------  2 %  2 %
D iv id e n d s  p a id  in  c a le n d a r  y e a r -----------------------------  8 %  8%

Bay State Trust Co. (Boston).
Resources—  J a n .  3 07 .

T im e  lo a n s ___________________________ $3 ,482 ,509
D e m a n d  lo a n s _______________________  735,625
M a ssa ch u se tts  b o n d s ________________  140,000
O th e r  b o n d s __________ _______________  1,021,941
R e a l e s ta te ___________________________  250,000
C ash  in  o ffice a n d  b a n k s ______________ 1 ,243 ,820

J u ly  5 06 . J a n .  10 ’06 . 
$3 ,241 ,499  $3 ,179 ,746

992,075
140.000 
872,405
250.000 

1 ,039 ,134

837 ,225
200,000

1 ,090 ,888
250,000

1 ,185 ,198

T o ta l______ _______________________ $6,873 ,895
L ia b ilitie s—

C a p ita l s t o c k _________________________ $500,000
S u rp lu s  f u n d _________________________ 500,000
E a rn in g s  u n d iv i d e d _________________  110,946
D ep o s its  --------------------------------------------  5 ,762 ,949

$ 6 ,535 ,113  $6 ,743 ,057

$500,000
400,000
146,364

5 ,488 .749

$500
400

97
5 ,745

,000
,000
,532
,525

$ 6 ,8 7 3 ,8 9 5  $ 6 ,5 3 5 ,1 1 3  $6 ,74 3 ,0 5 7  
N o te .— R a te  o f in te re s t  o n  d ep o s its  o f $500 a n d  o v e r , 2 % .

Beacon Trust Co. (Boston).
Resources—  J a n .  7 ’07 . A u g .  29 '0 6 . Oct. 31 ’05.

T im e  lo a n s .__________________________$1,863,706 $2 ,434 ,165  $1 ,755 ,895
D e m a n d  lo a n s _______________________  1 ,165,971 706 ,156  330,044
M assa ch u se tts  b o n d s ________________  48 ,500  48 ,500  48 ,500
O th e r  I n v e s tm e n ts ___________________ 221,362 152,549 134,120
C ash  in  office a n d  b a n k s ______________ 550,217 505;038 264,485
F u rn i tu re  a n d  f ix t u r e s _______________  ______  ______  10,000

T o ta l___________ _________ _________ $3 ,849 ,756  $3 ,876 ,408  $2 ,543 ,044
L ia b ilitie s—

C a p ita l s t o c k ......................... .......................  $400,000 $400,000 $300,000
S u rp lu s ________________________ ______ 200,000  200,000 200,000
E a rn in g s , u n d iv id e d _________________  71 ,550  72 ,987 26 ,954
D ep o s its  ..................................... ................... 3 ,178 ,206  3 ,203 ,421  2 ,016 ,090

T o ta l_____________________ $3,849 ,756  $3 ,876 ,408  $2 ,543 ,044

Boston Safe Deposit & Trust Co. (Boston).
Resources—

M assa ch u se tts  b o n d s  a t  p a r ________
C ity  b o n d s  a t  p a r --------------------------------- 200,000
R a ilro a d  b o n d s  a t  p a r ________________  600,000
O th e r  b o n d s ----------------------------------------  205,968
L o a n s ________________________________  11 ,390 ,847
C ash  in  o ffice--------------------------------------  e o s . s ^
C ash  in  b a n k s  ....................................... . . .  1 ,899 ,723
O v e rd ra f ts  a n d  a c c ru e d  I n te r e s t_____  33,402

D ec. 31 '0 6 . J u n e  30 ’06 . D ec. 30 ’05 .
$550,000 $550,000 $550,000

200,000 200,000
600,000 600,000
162,218 171,526

11 ,728 ,278  10 ,746 ,148
664.820 724,027

1 ,768 ,463  2 ,382 ,736
22 ,592  36,871

T o ta l ......................... .................................... $15 ,483 ,499  $15 ,696 ,371  $15 ,411 ,308
T ru s t  d e p a r tm e n t  (a d d i tio n a l) ---------- $12 ,282 ,579  $11 ,504 ,255  $10 ,393 ,462

L ia b ilitie s—
C a p ita l s t o c k __________ ________ ______$1 ,000 ,000  $1 ,000 ,000  $1 ,000 ,000
S u rp lu s  f u n d _________________________ 2 ,000 ,000  2 ,000 ,000  2 ,000 ,000
P ro f it  a n d  l o s s ---------- -------------------------  633 ,048 488 ,357  325,600
S ta te  ta x e s ___________________________  ______  25,000 --------------------
D ep o s its  .................................................... .. 11 ,850,451 12 ,183 ,014  12 ,085 ,708

T o ta l ..............................................................$15 ,483 ,499  $15 ,696,371 $15 ,411 ,308
T r u s t  d e p a r tm e n t  ( a d d itio n a l) ............. $12 ,282 ,579  $11 ,504 ,255  $10 ,393 ,462

1906.
R a te  o f  in te re s t  p a id  on  d ep o s its  o f $500 a n d  o v e r______________ 2%
D iv id en d s  p a id  in  c a len d a r y e a r ---------------------------------------------------  13%

City Trust Co. (Boston).
Resources—  Oct. 31 ’06.

M a ssach u se tts  b o n d s ................................  $303,120
O th e r  b o n d s  a n d  s to c k * _____________  3 ,517 ,617
T im e  a n d  d e m a n d  b o n d s ____________  16 ,208 ,166
R e a l e s ta te ------------------------------------------ 55 ,400
C ash  on  h a n d  a n d  in  b a n k s ___________  5 ,115 ,682

A p r .  13 ’06. Oct. 31 ’05 . 
$510,087 $458,012

2 ,913 ,479
10 ,838 ,895

55,400
2.949 ,827

1,276 ,273
8 ,711 ,909

3 ,519 ,790

T o ta l .......................— ................................. $25 ,199 ,986  $17,267 ,688  $13,965,984

City Trust Co. (Boston)—Concluded.
L ia b ilitie s—  Oct. 31 ’06 . A p r .  13 ’06 . O ct. 3 1 , '0 5 .

C a p ita l s t o c k ..................................................$1 ,500 ,000  $1 ,000 ,000  $1 ,000 ,000
S u rp lu s  f u n d _________________________ 2 ,500 ,000  1 ,000 ,000  1 ,000 ,000
U n d iv id e d  p ro fits  .............................. .........  136 ,800 542,319 424 ,238
D ep o s its  __________ ________ _________  21 ,063 ,186  14 ,725 ,369  11 ,541 ,746

T o ta l ..............................................................$25 ,199 ,986  $17 ,267 ,688  $13,
1906.

R a te  o f In te re s t o n  d ep o sits  o f $500 a n d  o v e r______  2 %
D iv id e n d s  p a id  in  c a le n d a r  y e a r ___________________ 8%

Columbia Trust Co. (Boston).
D ec. 31 ’06 . J u n e  30 ’06. Dec.Resources—

C ity  b o n d s ________
L o a n s ____________
R e a l e s ta te ________
F u rn itu re ,  & c____
S afe  d e p o s it v a u l ts
C ash  in  o ffice_____
C ash  in  b a n k s _____

$59,500
407,981

1,000

’ 7*400
50 .474
32 .474

$59,500
421,111

1,000

_ 7 '4 0 0
25,513
28,375

965 ,983
1905.

2 %
8 %

31 ’05 . 
$59 ,500  
382,433

5 .000
2 .000  
7 ,400

23,517
62 ,679

T o ta l____________
L ia b ilitie s—

C a p ita l s t o c k ______
S u rp lu s  a n d  p ro fits  .  
D ep o s its  __________

$558,669 $542,899 $542,529

. $100,000 $100,000 $100 ,000
35,912 34,595 33 ,146

422,757 408 ,304 409 ,383

T o ta l_______________________________  $558,669 $542,899
1906.

R a te  o f I n te re s t  o n  d ep o s its  o f $500 a n d  o v e r______  2%
D iv id e n d s  p a id  in  c a le n d a r  y e a r___________________ 4 %

Commonwealth Trust Co. (Boston).
Resources—  D ec. 31 ’06. J u n e  30 ’06 .

B onds a n d  m o r tg a g e s ________________  $832,536 $798,336
D em a n d  a n d  tim e  lo a n s ______________ 6 ,281 ,272  6 ,318 ,459
R ea l e s ta te ___________________________ 270,000 270,000
C ash  o n  h a n d _________________________ 479 ,314  437,183
C ash on  d e p o s it______________________  940 ,612  878 ,278
O th e r  a s s e ts __________________________  58,800 43 ,997

$542,529
1905.

2%
4 %

Oct. 31 ’05 . 
$660 ,542  

6 ,764 ,138  
270 ,000  
444 ,881  

2 ,01 7 ,3 6 8  
13 ,652

T o ta l ............. ........................ ........................$8 ,862 ,534
L ia b ilitie s—

C a p i t a l_______________________________$1 ,000 ,000
S u rp lu s  a n d  u n d iv id e d  p ro f its ________ 730,606
D ep o sits  ____________________________  7 ,131 ,928

T o ta l ............. ................................................$8 ,862 ,534  $8 ,746 ,253

R a te  o f in te re s t  on  d ep o s its  o f $500 a n d  o v e r .  
D iv id e n d s  p a id  in  c a le n d a r  y e a r ---------------------

$ 8 ,746 ,253  $10 ,170 ,581

$1 ,000 ,000  $ 1 ,000 ,000
664,629  619 ,004

7 ,0 8 1 ,4 2 4  8 ,55 1 ,5 7 7

$10 ,170 ,581
1906.

2%
6 %

Federal Trust Co. (Boston)
Resources—  D ec. 31 ’06.

R e a l e s ta te  m o r tg a g e s _______________  $230,152
S to ck s  a n d  b o n d s ------------------------------- 371,769
L o a n s ________________________________  2 ,925 ,424
C ash  o n  h a n d . . ............................................  179,262
C ash  o n  d e p o s it----------------------------------  442 518
T a x e s  p a id ___________________________  5 ,271

T o t a l - ......................... ..................... ............$4 ,154 ,396
L i  abilities—

C a p ita l s t o c k _________________________ $500,000
S u rp lu s  f u n d ______________________  100,000
U n d iv id e d  p ro f it s ____________________  81,519
D ep o s its  in  t r u s t _____________________  11,018
G en ’l d ep o s its  p a y a b le  o n  d e m a n d ___ 3 ,461 ,292
D iv id e n d s ___________________________  567

T o ta l .................... ......... ..................... ......... $4 ,154 ,396

R a te  o f I n te re s t  on  d ep o s its  o f $500 a n d  o v e r ______
D iv id e n d s  p a id  in  c a le n d a r  y e a r __________________

J u n e  30 ’06. D ec. 31 ’05*
$219,313 $226 ,057

349,998 328 ,898
2,546 ,676 2 ,404 ,159

151,329 169 ,454
252,100 277 ,962

2,195 4 ,390

$3,521 ,611 $ 3 ,410 ,920

$500,000 $500,000
100,000 100,000
58,384 52 ,787

7,574 12,421
2,855 ,123 2 ,745 ,182

530 530

$3,521,611 $3 ,410 ,920
1906 1905.
2% 2 %
5% 5%

International Trust Co
Resources—  Oct. 31 ’

R ea l e s ta te  m o rtg a g e s _______________  $547
S to c k s  a n d  b o n d s ____________________  5,513
L o an s o n  c o l la te ra l___________________1
L o a n s  o n  p e rso n a l s e c u r i t ie s_________J 8 ,156
B an k in g  h o u s e ------------------------------------  929
S in k in g  fu n d  b o n d s __________________  1,547
C ash  on  h a n d  a n d  in  b a n k s __________  2,351
O th e r  a s s e ts ----------------------------------------  224

(Boston).
06. A p r i l  6 ’06 . D ec. 31
655
760

790
775
615
821
654

$520,108
5,665 ,500

7,662,8231 
786,169 

1 ,436 ,439  
1 ,876 ,998  

84,314

$379
7 ,064
2,870
5,276

816

’05 .
,493
,227
,856
,534
,362

2 ,577 ,403

T o t a l - . - _____ _______ ______________ $19 ,272 ,079  $18 ,032 ,351  $18 ,984 ,875
T r u s t  d e p a r tm e n t  ( a d d itio n a l)______ $1 ,766 ,355  $1 ,613 ,963  $1 ,469 ,415

L ia b ilitie s—•
C ap ita l s to c k __________ ______________ $1 ,000 ,000  $1 ,000 ,000  $1 ,000 ,000
S u rp lu s  f u n d ............................................ 3 ,000 ,000  3 ,000 ,000  3 ,000 ,000
U n d iv id e d  p ro f its __________ _______ 1,027 ,233  902,475 843 ,218
G en e ra l d ep o s its  p a y a b le  o n  d e m a n d . 14 ,244 ,846  13 ,129 ,876  14 ,141 ,658

T o ta l______ _______________________ $19 ,272 ,079  $18 ,032 ,351  $18 ,984 ,875
T ru s t  d e p a r tm e n t  (a d d i tio n a l)______ $ 1 ,766 ,355  $1 ,613 ,963  $1 ,469 ,415
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Mattapan Deposit & Trust Co. (Boston).
Resources—•

R ea l e s ta te  m o r tg a g e s ----------
B o n d s ______________________
L o a n s  on  c o l la te ra l__________
L o a n s  on  p e rso n a l s e c u ri tie s .
C ash  on  h a n d -------------------------
C ash  on  d e p o s it______________
O th e r  a s s e ts _________________

JDec. 31 ’06. 
$40,500 

50 ,000 
906 ,644  
230,511 
125,192 
155,113 

2,000

J u n e  SO ’06. D ec. 31 ’05.
$48,100

50,000
891,161
172,977

94 ,297
99,746
11,932

$ 42 ,300  
50 ,000  

864.,019 
136,454 

87 ,980 
71 ,794 

2,000

T o ta l_______________________ _______$1 ,509 ,960
L ia b ilitie s—

C a p ita l s to c k _________________________ $100,000
S u rp lu s  fu n d _________________________ 75 ,000
U n d iv id e d  p ro f its ____________________ 13,109
G en e ra l d ep o s its  p a y a b le  o n  d e m a n d . 1 ,319 ,849
O th e r  l i a b i l i t i e s - .______ _____________  2,002

$1 ,368 ,213  $1 ,254 ,547

$100,000
50,000
17,962

1,178 ,303
21,948

T o ta l_______________________________ $1 ,509 ,960  $1 ,368 ,213
S ta tis tic s  for C alendar Y ea r—

I n te r e s t  c re d ite d  d ep o s ito rs  d u rin g  y e a r . .
E x p e n se s  o f in s t i tu t io n  sam e  p e r io d ______
A m o u n t of d iv id en d s  on  co m p a n y ’s s to c k .
A m o u n t o f d ep o s its  rece iv in g  in te r e s t____
R a te  o f in te re s t p a id  o n  d e p o s its__________

1906. 
$19,200 

22,400 
4 ,000 

960,000 2%
Mechanics’ Trust Co.a (Boston).

R esources—  D ec. 31 ’06 . J u n e  3 0 '0 6 .
T im e  lo a n s ...................................................... $1,087,2491
D e m a n d  lo an s  ______________________  1 ,20 7 ,6 5 4 ] $2 ,182 ,685
S to c k s  a n d  b o n d s ____________________ 60 ,850 60,820
P re m iu m  a c c o u n t____________________  1,500 1,500
D u e  fro m  b a n k s _____________________  266,5011 279,422
C ash  o n  h a n d _________________________ 111 ,056]

$100,000
50,000
17,929

1 ,084 ,618
2,000

$1,254,547
1905.

$17,600
19,700
4 ,000

880,000
2%

Oct. 31 ’05 . 
j $936,155 
1 862 ,077  

60 ,280 
1,500 

]  251,442 
\  138,882

Old Colony Trust Co. (Boston)—Concluded.
L ia b ilitie s—  Oct. 31 ’06. A p r i l  30 ’06. Oct. 31 ’05 .

C ap ita ! s to c k ____ ____________________ $1 ,500 ,000  $1 ,500 ,000  $1 ,500 ,000
S u rp lu s  fu n d _________________________ 5 ,500 ,000  5 ,000 ,000  5 ,000 ,000
E a rn in g s  u n d iv id e d _________________  176,784 613,288 450 ,826
D e p o s i t s .......................- _______________  34 ,672 ,439  33 ,060 ,797  36 ,623 ,229

T o t a l . ...........................................................$41 ,849 ,223  $40 ,174 ,085  $43 ,574 ,055
1906. 1905.

R a te  o f in te re s t on  d ep o s its  o f $500 a n d  o v e r________________ 2%  2%
D iv id e n d s  p a id  in  c a le n d a r  y e a r ___________ _________________ 16%  12%

Puritan Trust Co. (Boston).
D ec. 31 ’00. J u n e  30 ’06 . D ec. 31 ’05.

$160,223 $162,522
2 ,524 ,366  2 ,628 ,372

21 ,444  22,658
25 ,624  24 ,124
13,282 17,730

5 ,384  3 ,763
______  1,128

19 9,969
146,032 107,943
356 ,662  329,606

$205,945
2,634 ,496

19,967
24,867
18,404

4,821

T o t a l - - .................. ..................... ......... $2 ,734 ,810  $2 ,524 ,427  $2 ,250 ,336  |
L i  dbiliti€S~~~“

C a p ita l s to c k _________________________ $500,000 $500,000 $500,000 i
S u rp lu s  fu n d ________________________  110,000 105,000 100,000
U n d iv id e d  p ro f its ____________________ 21 ,440 17,811 5,608 !
In d iv id u a l d e p o s its__________________  2,047,9001
D u e  to  b a n k s _________________________ 55.470J

Resources—
B onds a n d  s to c k s ______________
L o a n s __________________________
R ea l e s ta te _____________________
B an k  b u ild in g ..................................
E x p e n se  a c c o u n t _____________
In te re s t  p a id __________________
O v e rd ra f ts  ------------------------------
P ro f it a n d  lo ss_________________
C ash in  o ffice__________________
C ash  in  b a n k s _________________
S afe d ep o s it v a u l ts -------------------

T o ta l ............................................................. $3 ,475,299
L ia b ilitie s—

C a p ita l s to c k _________________________ $200,000
S u rp lu s  f u n d _________________________ 130,000
E a rn in g s  u n d iv id e d ---------------------------  40,008
D is c o u n t____________________________  18,979
D ep o sits  ____________________________  3,073,701
E x c h a n g e  a c c o u n t---------------------------- 768
D iv id e n d s  u n p a id ____________________ 402
T re a su re r ’s c h e c k s ___________________ 11,441

168
177,393
383,760

5,478

$3,253,036 $3 ,307 ,815

$200,000
130,000

23,964
20,798

2 ,872 ,600
612
204

4,858

$200
130

28
22

2,925

,000
,000
,936
,614
,369
532
374

1,901 ,616  1 ,644 ,728

T o t a l - _____________________________ $2 ,734 ,810  $2 ,524 ,427  $2 ,250 ,336
1906.

R a te  of In te re s t  o n  d ep o s its  o f $500 a n d  o v e r__________________________ 2%
D iv id e n d s  p a id  in  c a le n d a r  y e a r _________________________________________6%

a  S uccesso r of M echan ics’ B an k ; o p en ed  fo r b u sin ess  J u ly  31 1905.

New England Trust Co. (Boston).
Resources—  Oct. 31 ’06.

R ea l e s ta te  m o rtg a g e s_______________ $3,523 ,010
S to ck s  a n d  b o n d s ____________________ 6,908 ,702
L o a n s  on  co lla te ra l & p e rs ’l secu ritie s  13 ,373 ,972
R ea l e s ta te ___________________________  1 ,075,562
C ash  on  h a n d  a n d  on  d e p o s it_________ 2 ,567 ,185
O th e r  a s s e ts __________________________  442,507

A p r i l  6 ’06. 
$3 ,368 ,396  

6 ,693 ,910  
11,743,681 

952,761 
3 ,064 ,892  

402,338

Oct. 31 ’05. 
$2,500 

3 ,469 ,786  
11,629,711 

724,590 
3 ,708 ,695  

521

T o t a l . ............. .................. ..........................$27 ,890 ,938  $26,225,978 $19,535,803
L ia b ilitie s—

C ap ita l s to c k _________________________ $1 ,000 ,000
S u rp lu s  fu n d ____________ ____________ 1,800 ,000
U n d iv id e d  p ro f its____________________  608,548
D ep o sits  In t r u s t s ------------------------- . . .  7 ,927 ,606
G en era l d ep o sits  p ay a b le  on  d e m a n d . 16 ,362 ,830
O th e r  lia b il it ie s______________________  191,954

$1 ,000 ,000
1 ,800 ,000

528,154
7 ,359 ,876

15,376 ,747
161,201

$1 ,000 ,000
1,800 ,000

473,767

16,223’ 085 
38,951

T o ta l_______________________________$27 ,890 ,938  $26 ,225 ,978  $19 ,535 ,803
1906.

-------------------------------2%
___________________12%

R a te  o f in te re s t o n  d ep o s its  o f $500 a n d  o v er 
D iv id e n d s  p a id  In c a le n d a r  y e a r ____________

Old Colony Trust Co. (Boston).
Resources—  Oct. 31 ’06. A p r il  30 ’06 . Oct 

L o a n s __________________ _________ . . .$ 1 9 ,3 5 7 ,5 1 7  $21 ,912 ,702  $24,
M assa c h u se tts  b o n d s ________________  353,760
O th e r  b o n d s a n d  s to c k s ______________ 11,942 ,447
R ea l e s ta te ___________________________  1,489 ,000
C ash  in  o ffic e________________________  2 ,151 ,389
C ash  in  b a n k s _______________________  6 ,555 ,110

1,000 ,000
7 ,243 ,231
1 ,375 ,000
1,735 ,700
6 ,907 ,452

. 31 ’05 . 
725,994 
000,000
561.003 
375 ,000
931.003 
981,055

T o ta l_______________________________$41,849 ,223  $40 ,174 ,085  $43,57 4 ,0 5 5

T o ta l ........ .....................................................$3 ,475 ,299  $3 ,253 ,036  $3 ,307 ,825
1906. 1905.

R a te  o f in te re s t on  d ep o s its  o f $500 a n d  o v e r________________ 2%  2%
D iv id e n d s  p a id  in  c a le n d a r  y e a r ---------------------------------------------  5%  5%

State Street Trust Co. (Boston).
Resources—  Oct. 31 ’06. A p r i l  6 ’06 . Oct. 31 ’05.

L o a n s . . ...........- .............. .............. .................$7,767 ,611  $7 ,211 ,967  $6 ,758 ,910
B onds a n d  s to c k s ____________________  508,213 565,930 557,555
C ash in  office an d  b a n k s -------------------  1 ,190 ,668  1 ,172 ,722  1 ,348,618
R ea l e s ta te ___________________________  285 ,606  282,382 230,262

T o ta l_______________________________$ 9 ,752 ,098  $9 ,233 ,001  $8 ,895 ,345
T ru s t  d e p a r tm e n t  (a d d i tio n a l)______  $967,341 $970,634 $919,727

L i cibi li tics
C ap ita l s to c k ________________________  $600,000 $600 ,000  $600,000
S u rp lu s  a n d  u n d iv id e d  p ro f it s______  606,098 567 ,363  508,384
D ep o sits  - _____ ______________________  8 ,546 ,000  8 ,065 ,638  7 ,786,961

T o t a l - ______ _______________________$9 ,752 ,098  $9 ,233 ,001  $8 ,895 ,345
T ru s t  d e p a r tm e n t (a d d i tio n a l) ----------  $967,341 $970,634 $919,727

N o te .— In te r e s t  a t  th e  r a te  o f 2%  is p a id  on  d ep o s its  of $300 a n d  o v e r .

United States Trust Co. (Boston).
Resources—  Oct. 31 ’06. A p r i l  6 ’06 . D ec. 31 ’0 5 .

S to ck s  a n d  b o n d s ........................................ $1,632 ,722  $ 1 ,400 ,874  $1 ,372 ,000
L o a n s _________________ ________ ______ 3 ,195 ,9 3 6  3 ,24 7 ,6 8 2  3 ,451 ,000
C a s h _________________________________  555,903 460 ,950  588 ,000

T o ta l ............... ............ ..................................$5 ,384 ,562  $5 ,109 ,506  $5 ,411 ,000
L ia b ilitie s—

C ap ita l s to c k ______ _______ __________  $200,000 $ 200,000  $200,000
.Surplus fu n d _________________________ 500,000 500 ,000  500 ,000
U n d iv id e d  p ro f its ____________________  90 ,915  47,203 3 7 ,000
G eneral d ep o sits  p a y a b le  o n  d e m a n d . 4 ,593 ,647  4 ,362 ,303  4 ,6 7 4 ,0 0 0

T o ta l___________ ___________________ $5 ,384 ,562  $5 ,109 ,506  $ 5 ,411 ,000
1906. 1905.

A m o u n t d iv id en d s  on  c o m p a n y ’s s to c k -----------------------------------12%  10%
R a te  o f in te re s t p a id  on  d e p o s its --------------------------------------------  2 %  2%

PHILADELPHIA COMPANIES.
Aldine Trust Company a (Philadelphia).

Resources—
R e a l e s ta te  m o rtg a g e s ----------
S to c k  a n d  b o n d s ___________
L o a n s  o n  c o l la te ra l_________
L o a n s  o n  co m m erc ia l p a p e r .  
V a u lts

Dec, 31 ’0 6 . 
$11 ,400 

59,143 
279,958 

52 .500 
30,000 

6,385 
14,069 
44,981 

4 ,400

T o t a l ___________ _________________________- ________ ______________ $502,836
T in  M11 t i  /><?——

C a p ita l s to c k  (p a id  In ) -------------------------------------------------------------- * —  $145,700
S u rp lu s  fu n d  (paid  In )______________________________________________  87 ,420
D e p o s its , sav in g s  f u n d ---------------------------------------------------------------------- 10,953
G en era l d ep o sits  p a y a b le  o n  d e m a n d -----------------------------------------------  258,141
T re a su ry  a n d  ce rtified  c h e c k s - - ---------------------------------------------------------  622

T o ta l .................................................................................................................... . -$502 ,836

F u r n i tu r e  a n d  f ix tu re s .
C ash  o n  h a n d __________
C ash  on  d e p o s it_______
O th e r  a s s e t s ___________

Central Trust & Savings Co. (Philadelphia)—Concluded.
L ia b il itie s —  N o v . 28 ’06. M a y  26 ’06. N o v .  29 ’05

C a p ita l s to c k  ......................... ......... ..............  $750,000 $750 ,000
S u rp lu s  f u n d --------------------------------------  350,000 325 ,000
U n d iv id e d  p r o f i t s .......................................  48 ,047 3 9 ,693
D ep o sits  ............................- ................... .. 2 ,743 ,394  2 ,8 9 6 .0 5 8
O th e r  lia b il i t ie s ----------------------------------  3 ,313 28 ,871

T o ta l____ ____________________ ______$3 ,8 9 4 ,7 5 4  $4 ,039 ,622

’05 
$750,000 

300 ,000 
59 ,863  

2 ,663 ,566  
25,000

R a te  of In te re s t o n  d e p o s its ...................................................... ............
A m o u n t o f  d iv id en d s  p a id  in  c a le n d a r  y e a r . ................. ............

Chelten Trust Co.a (Philadelphia).
Resources—

R eal e s ta te  m o rtg a g e s______________________________________
L o an s on  c o l la te ra l__________________________________________
R ea l e s ta te _________________________________________________
Cash on  h a n d ________________________________________________
C ash  on  d e p o s i t ____________________________________________
O th e r  a s s e ts _________________________________________________

$3,798 , 
1906 
2 &

429

D ec. 31 ’ 
$20,
351

60,
3,

19,
7

0 6 -
950
27&
985
643
550
657

a B eg an  b usiness J u ly  23 1906.

American Trust Co.
Resources—

C ash  on  h a n d __________________
D u e  from  b a n k s , &c---------------------------
C om m ercia l an d  o th e r  p a p e r  o w n e d . .
L o a n s  u p o n  c o lla te ra l________________
S to c k s , b o n d s , & c____________________
M o rtg ag e s____________________________
R ea l e s ta te ,  fu rn itu re  a n d  fix tu re s  —  
O th e r  a s s e ts __________________________

(Philadelphia).
D ec. 31 ’06. J u n e  30 ’06.

$9,165
75,520
45,757

262,127
154,254
125,766
70,238
29,786

$14,687
69,842
66,996

295 ,230
162,672
117,299
82,605
14,118

D ec. 31 
$9 
72 
95 

248 
211 

90 
83 

4

’05 . 
,021 
,076 
,104 
,308 
,143 
,508 
,084 
,916

T o t a l .................................................................................................................... $464,064
L ia b ilitie s—

C a p ita l s to c k _____________________________________________________ $200,000
S u rp lu s  f u n d _____________________________________________________ 100,000
G enera l d ep o s its  p a y a b le  on  d e m a n d ___________________________  86,912
S pec ia l d e p o s its _________________________________________________
O th e r  l ia b il it ie s__________________________________________________  31,4*1

T o t a l _______________________________
S ta tis tic s  fo r  calendar year—  

A m o u n t of d ep o sits  rece iv in g  in te re s t .  
R a te  o f In te re s t p a id  on  d e p o s its _____

$464,064 
1906. 
$132,644 
2 & 3%

$772,615 $823,449 $814,159T o ta l____________________________
L ia b ilitie s—

C a p ita l s to c k .................................................  $200,000 $200 ,000  $200,000
S u rp lu s  a n d  u n d iv id e d  p ro f its ________ 60 ,960 60 ,960  60,960
D ep o sits  ____________________________  511,655 562,489 553,199

T o ta l .................... .............. .......................... $772,615 $823,449 $814,159
N o te .— R a te  of in te re s t p a id  on  d ep o sits , 2%  on  d ep o sits  su b je c t to  check  

a n d  3%  on  d ep o sits  In sav in g s  fu n d .

Central Trust & Savings Co. (Philadelphia).
Resources—

S to ck  in v e s tm e n ts _____________
C om m erc ia l a n d  o th e r  p a p e r  p u rc h a se d
A m o u n t loaned  on  c o l la te ra ls ________
R ea l e s ta te ,  fu rn itu re  a n d  f ix tu re s___
C ash  on  h a n d _________________________
C ash  on d e p o s it______________________
M iscellaneous_________________________

N o v .  28 ’06 . M a y  26 ’06. N o v. 29 ’05.
$525,267 $535 ,372  $540,243

1 ,244 ,726  1 ,294 ,626  1 ,110,334
1,465,501 1 ,533 ,364  1 ,537 ,557

216,506 186,217 183,306
127,028 69 ,045  91 ,568
300 ,609  415 ,364  334,114

15,116 5 ,633  1,307

a C om m enced  b u sin ess  O c t. 1 1906.
Colonial Trust Co. (Philadelphia).

Resources—  D ec. 31 ’06. J u n e  30
R ea l e s ta te  m o r tg a g e s -----------------------  $109,780
S to ck s  a n d  b o n d s ------------------------------- 269,705
L o an s on  c o l la t e r a l ----------------------------- 654,799
Rea! e s ta te ,  f u rn i tu re  a n d  f ix tu r e s .- . .  176,856
C ash on  h a n d  a n d  In b a n k s -----------------  117,269
C om m ercia l a n d  o th e r  p a p e r  o w n e d . .  107,857
O th e r  a s s e ts __________________________  4,565

T o ta l ............. ................................................ $1,440 ,831
L ia b ilitie s—

C a p ita l s t o c k _________________________ $250,000
S u rp lu s  a n d  u n d iv id ed  p ro f its ------------  284.342
G enera l d e p o s i t s _____________________  906,441
O th e r  lia b il itie s ______________________  48

D ec. 31 ’05. 
$11,350
243,561
520,979
244,512
117,129

86,504
41,089

$ 1 ,500 ,519  $1 ,265 ,124

S12
243
656
287
182
118

06.
,030
,228
,325
,782
,223
254
677

$250,000 
268,724 
968 ,232  

13,563

T o ta l ..............................................................  $1 ,440 ,831  $1 ,500 ,519

T o ta l ............. ................................................  $3 ,894 ,754  $4 ,039 ,622  $3 ,7 9 8 ,4 2 9
R a te  o f In te re s t p a id  on  d e p o s its __________
A m o u n t of d iv id e n d s  p a id  In c a le n d a r  y e a r .

$250,000
264,595
750 ,044

485

$1 ,265 ,124
1906.
2 * 3 % .

2 0 %
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Columbia Avenue Trust Co. (Philadelphia.)
Resources—  N o v . 26 ’06 . M a y  26 ’06 . D ec. 31 ’05.

C ash  on  h a n d  a n d  clue fro m  b a n k s ___ $325,046 $341,638 $367,387
C om m erc ia l a n d  o th e r  p a p e r  o w n e d - -  83 ,984  96 ,563  120,983
L o an s u p o n  c o l la te ra l________________  304,478 404 ,708  303,423
L o a n s  u p o n  b o n d s  a n d  m o r tg a g e s____  895 ,135  684,440 853,006
S to c k s , b o n d s , & c____________________ 545 ,148  500,667 447,992
M o r tg a g e s ___________________________  306 ,424  286,284 252,082
B an k in g  h o u se , fu rn itu re , & c_______ 1 414,883 J180 .000  180,000
O th e r  rea l e s ta te _____________________ J \2 3 4 ,8 8 3  250,483
M iscellaneous a s s e ts_________________  31 ,362  26 ,091 44 ,332

T o ta l ......................... .................. .................$2 ,906 ,460  $2 ,755,334  $2 ,819 ,688
L ia b ilitie s__

C a p ita l s to c k ______ __________ _______  $400,000 $400,000 $400,000
S u rp lu s  a n d  u n d iv id ed  p ro i i ts ________ 263,276 241,792 210,159
D ep o s its  ______ _____________ ______. .  2 ,199 ,588  2 ,089 ,486  2 ,197 ,529
D ev id e n d s  a n d  m isc e llan eo u s________ 43 ,596  24,056 12,000

T o t a l - - .................. ............................ ......... $2 906 460 $2 755 334 $2 819 688

Commercial Trust Co. (Philadelphia).
Resources—

C ash  on  h a n d _________________________ $75,769
D u e  fro m  b a n k s , & c_________________  907,332
L o a n s  u p o n  c o l la te ra l________________  5 ,344 ,275
S to c k s , b o n d s , & c____________________ 3 ,095 ,066
F u rn itu re ,  f ix tu re s  a n d  v a u l t_________  57,148
R ea l e s ta te ___________________________  507,064
O th e r  a s s e ts __________________________  85,607

D ec. 31 ’06. J u n e  30 ’06. D ec.Z31 ’05.
$48,321 $44,323

2 ,387 ,613  1 ,984 ,233
6 ,629 ,703  6 ,353 ,337
3 ,023 ,944  2 ,138 ,574

58,647 60,148
507,064 506,545

93 ,886  78,501

T o ta l .................. ...........................................$10 ,072 ,261  $12 ,749 ,178  $11 ,165,661
L ia b ilitie s—■

C apita ', s to c k ...........- ............................ . . . $ 1 ,0 0 0 ,0 0 0  $1 ,000 ,000  $1 ,000 ,000
S u rp lu s  a n d  re se rv e  f u n d ........ .............. .. 1 ,500 ,000  1 ,500 ,000  1 ,250,000
U n d iv id e d  p ro f its ................................... .. 494,243 331,697 513,147
D ep o s its  su b je c t to  c h e c k .................. .. 6 ,976 ,230  9 ,836 ,901  8 ,328 ,804
O th e r  l ia b ilitie s ............................................. 101,788 80,580 73,710

T o ta l ............................- ............................... $10 ,072 ,261  $12 ,749 ,178  $11,165,661
1906. 1905.

R a te  o f in te re s t  on  d ep o s its  of $500 a n d  o v e r______  2%  2 %
D iv id e n d s  p a id  in  c a le n d a r  y e a r __________________  10%  10%

Commonwealth Title Insurance & Trust Co. (Philadelphia).
Resources—  D ec. 31 ’06. J u n e  30 '06 . D ec. 31 ’05.

R ea l e s ta te  m o r tg a g e s _______________  $259,445 $366,830 $453,536
B onds ____________________________ 2 ,721 ,456  3 ,102 ,419  2 ,687 ,435
L o a n s  o n  c o l la t e r a l__________________  2 ,587 ,404  3 ,058 ,152  2 ,817,349
R ea l e s ta te .......... ........................ .1________  1 ,468 ,268  1 ,494,816 1 ,515,589
C ash  o n  h a n d . ..................................... .........  194,182 164,462 146,189
C ash on  d e p o s it ...........- ............................... 537 ,313 721,221 869,692
O th e r  a s s e t s - - - __________ ____________ 151,909 163,018 145,145

T o t a l - . ............. - ............................... ......... $7 ,919 ,978  $9 ,070 ,918  $8 ,634 ,935
L ia b ilitie s—

C a p ita l s to c k  p a id  i n . . ....................... . . . $ 1 ,000 ,000  $ 1 ,000,000  $ 1 ,000,000
S u rp lu s  a n d  re se rv e  f u n d ____________  1 ,100 ,000  1 ,100 ,000  1 ,100 ,000
U n d iv id e d  p r o f i t s ........ ...............................  137,696 149,363 103,245
D e p o s its _____________________________  5 ,637 ,268  6 ,793 ,553  6 ,429 ,766
O th e r  lia b il i t ie s ______________________  45,014 28 ,002 1,924

T o t a l . . .........................................................  $7 ,919 ,978  $9 ,070 ,918  $8 ,634 ,935
1906. 1905.

R a te  of in te re s t  on  d ep o s its  o f $500 a n d  o v e r ____  2 % 2 & 3%
D iv id e n d s  p a id  in  c a le n d a r  y e a r ------------------- _-------  12%  12%

Continental Title & Trust Co. (Philadelphia).
Resources—  D ec. 31 ’06. J u n e  30 '0 6 . D ec. 31 ’05.

R ea l e s ta te  m o r t g a g e s _______________  $630,200 $647,101 $1 ,141 ,398
S to ck s  a n d  b o n d s ____________________ 1 ,008,885 1 ,011 ,906  962,781
L o an s on c o l la t e r a l__________________  2 ,151 ,734  2 ,258 ,694  1 ,623 ,686
C ash on  h a n d  a n d  in  b a n k ___________  439 ,493  481 ,727  594,102
O v e rd ra f ts  __________________________ 254 364 509
O th e r  a s s e ts __________________________ 30,191 28,201 420,335
R ea l e s ta te ,  fu rn itu re  a n d  f ix tu re s ___ 416 ,313  377,377 ______

T o ta l .................... ........................................ $4 ,677 ,070  $4 ,805 ,370  $4 ,742,811
L ia b ilitie s—

C a p ita l s to c k  .................................................  $500,000 $500,000 $500,000
U n d iv id e d  p ro fits  a n d  re se rv e  f u n d ___ 211,573 213,987 200,004
D iv id e n d s  u n p a i d ------------------------------- 253 271 27
D e p o s its , s p e c ia l-------------------------------- 1 ,477,909 1,626,861 1,520,749
G en era l d ep o s its  p a y a b le  on  d e m a n d .  2 ,415,161 2 ,393 ,757  2 ,299 ,152
D ep o s its  specia l s e t t le m e n t---------------- ----------  ----------  200,163
O th e r  lia b il itie s ..................................... .. 72 ,174  70 ,494  22,715

T o ta l .............................................................. $4 ,677 ,070  $4 ,805 ,370  $4 ,742,811
1906. 1905.

R a te  of In te re s t on  d ep o s its  of $500 a n d  o v e r ____  2 & 3%  2 & 3 %
D iv id en d s  p a id  In c a le n d a r  y e a r ................................... 6 % 5%

Empire Title & Trust Co.a (Philadelphia).
R esources—  N ov . 26 ’06 . M a y  26 '06 . N o v. 28 '05 .

C ash  on  h a n d ............. ....................................  $11 ,856 ^$10,646 $12,827
D ue from  b a n k s  a n d  b a n k e rs _________ 25,991 20 ,460  36 ,336
C om m erc ia l a n d  o th e r  p a p e r  p u rc h a se d  8,626 26,031 15,379
L o a n s ________________ _______________  101,950 98,119 107,450
S to c k s , b o n d s , & c____________________ 14,306 10,107 10,119
M ortgages  _________ __________________  115,792 104,076 51 ,600
R ea l e s ta te ,  fu rn i tu re  a n d  f ix tu re s ___ 58,651 58,184 57,005
M is c e l la n e o u s ............................................ 6 ,443 6 ,616  7,439

T o ta l ..............................................................  $343,615 $334,239 $298,155
L ia b ilitie s—

C a p ita l s to ck  (p a id  in ) ______ ________  $150,263 $149,187 $148,134
U n d iv id e d  p r o i i ts ------------------------------  5 ,240  4 ,452  3,556
D ep o s its  ____________________________  186,922 179,414 145,825
M is c e l la n e o u s ------------------------------------  1 ,190 1,186 640

T o ta l .............................................................. $343,615 $334,239 $298 ,155
N o te .— R a te  of in te re s t  on  d ep o s its  o f $500 a n d  o v e r , 2%  o n  d e p o s its  s u b 

je c t  to  ch eck  a n d  3 'A % in sav in g s  d e p a r tm e n t .  
a  B eg an  business  A ug . 1 1905.

Equitable Trust Co. (Philadelphia).
Resources—  D ec. 31 '06 . J u n e  30 ’06 . Dec. 31 '05 .

R ea l e s ta te  m o r t g a g e s . . .................. .. $214,140 $196,115 $160,680
S to ck s  a n d  b o n d s — ................................. 1 ,220 ,218  1 ,503 ,903  1 ,472,467
L o a n s  on  c o l la t e r a l .....................................  2 ,755 ,570  2 ,639.271 2 ,689 ,689
R ea l e s t a t e __________________ - ..............  409 ,960  425,730 456,174
C ash  on  h a n d  a n d  In b a n k s -----------------  746,754 532,614 667,156
O th e r  a s s e ts __________________________  101,355 178,971 176,224

T o ta l ............................................................. $ 5 ,447 ,997  $5 ,476 ,604  $5 ,622,390
L ia b ilitie s—

C a p ita l s t o c k .................................................  $1 ,000,000  $1 ,000 ,000  $ 1 ,000,000
S u rp lu s  a n d  rese rv e  fu n d _____ _______ 225,000 225 ,000  225,000
U n d iv id e d  p r o i i t s ____________________ 80 ,106  66 ,788 51,790
G en era l d e p o s i t s _____________________  4 ,112 ,891  4 ,154 ,816  4 ,315 ,600
N e x t d iv id e n d .......... ....................................  30 ,000 30 ,000 30,000

T o ta l ......................................................... $5 ,447 ,99*  $ 5 ,476 ,604  $5 ,622 ,390
1906. 1905.

R a te  of in te re s t  on  d ep o s its  o f $500 a n d  o v e r--------  2 & 3%  2 & 3%
D iv id e n d s  p a id  In c a le n d a r  y e a r ------ ---------------------- 6 % 6 %

Excelsior Trust & Savings Fund Co. (Philadelphia).
Resources—

C ash  on  h a n d __________________
D u e  from  b a n k s , <5ec_________________
S to ck s  a n d  b o n d s ____________________
L o a n s  u p o n  c o l la te ra l________________
M o r tg a g e s ___________________________
R ea l e s ta te ,  fu rn itu re  a n d  f ix tu re s ___
O th e r  a s s e ts __________________________

N o v .  26 ’06 . M a y  29 ’0 6 . D ec. E l , ’05 .
$20,445 $28,363 S2WS99

79 ,017  127,817 70 ,257
422 ,456  387.043 373,052
180 ,600  204,871 172,t.22
081 ,560  240,250  25(i,7C0

30,419 35 ,169 34 ,48  5
7,735 5 ,813 (f,"400

T o ta l_ _ ............... .............. ................... ..  $1 ,022 ,772
L ia b ilitie s—

C ap ita l s t o c k _________________________ $210,000
U n d iv id e d  p ro fits  a n d  re se rv e  f u n d ___ 31 ,014
D ep o s its  ____________________________  781 ,158

T o t a l - ............................................ .............. $1 ,022 ,772

R a te  of in te re s t on  d ep o s its  o f $500 a u t i  o v e r --------
D iv id e n d s  p a id  in  c a le n d a r  y a a r ...........................<-----

$1 ,02 9 ,3 2 6  $945; ,415

$210,000
25,331

793,995

$1 ,029 ,326  
1906. 

2 & 3%  
4 %

$18o;ogo
23.650 

74.U7.CS 

• ' 
Jj905. 

2%  
4 %

Federal Trust Co . a  (Philadelphia).
Resources—

R ea l e s ta te  m o r tg a g e s _______________. -
L o a n s  on  c a l la te ra l_______________ _____
L o a n s  on  p e rso n a l s e c u r i t ie s ___________
R ea l e s ta te ____________________________
C ash  o n  h a n d ___________________________
C ash  on  d e p o s it_________________ _______
O th e r  a s s e ts ____________________________

Dec,

T o t a l _____________________________
L ia b ilitie s—

C ap ita l s to c k _________________________
S u rp lu s  f u n d _________________________
G enera l d ep o s its  p a y a b le  o n  d e m a n d . 
O th e r  l ia b il i t ie s _____________________

T o t a l __________________________

A m o u n t o f d e p o s its  rece iv in g  
R a te  of in te re s t p a id  on  d e p o s its .

. 3 V 0 6 .  
$1^ .700  
1 14,27!} 
,j4  ,145 
f t  ;-7.61 

9 .920  
® > 2 0  

S-,792

$12£bQ20
3 0 > " 0
6 tfS 2 4

iy '2 8

$223 ,622

.$66 ,1 2 4
2%

C o m m en ced  b u s in ess  in  N o v em b e r 3 900.

Fidelity Trust Co. (Philadelphia).
Resources—

B onds a n d  m o r tg a g e s _______________
S to ck s  a n d  b o n d s ____________ _____
L oans on  c o l la te ra l_________________
R ea l e s ta te __________________________
C ash  on  h a n d ________________ _______
C ash  on  d e p o s i t_____________________
O th e r  a s s e ts __________________ ______

J a n .  31 ’07 . J u l y  S I  ’06 . D ie  
$1 ,107 ,991  $ 2 ,199 ,183  $1, 
14 ,185 ,316  13 ,657 ,410  12, 
1 4 ,405 ,114  1 9 ,200 ,696  16 

2 ,0 0 0 ,9 6 0  1 ,553,581 1 
\  4 433 ,914  5 ,350 ,469  J

46 ,842 21,097
12,

3 1 /0 5 . 
840,58.4 
482", ISO 
4 2 7 .4 9 7  
4777208 
722 .198  
2 3 5 ,15 91 

6$ ,295

T o t a l . . . ......................................................$ 36 ,246 ,137  5 41 ,986 ,042  $35,2^,4,232
l i a b i l i t ie s —

C a p ita l s to c k _________________________ $2 ,000 ,000
S u rp lu s  a n d  p r o f i t s ___________ _____  8 ,663 ,097
D ep o s its  ____________________________  2 5 ,056 ,447
O th e r  l ia b il i t ie s _____________________ 25,993

$2 ,000 ,000
8 ,04 3 ,3 6 6

31 ,870 ,875
71,801

$2 ,0 0 0 ,0 0 0  
7 ,4 3 3 ,1 0 6  

2 5 ,7 3 2 ,1J19 
89",0''7

T o t a l . . ....................................... ................ $36 246 137 S41 986 042 $35 254 232

Finance Co. of Pennsylvania (Philadelphia).
N o v . 26 ’00 . M a y  26 ’06 . N o v  

$6 ,608  
522 ,495  
120,500 

1 ,571 ,659

13 ,909

28 ’05 . 
$6,531 

662 ,633  
1,6(10 

,8033,599 
,CiJ3fti585

4>I87

$6 ,96 6 ,7 1 4  $ 7 ,5 1 3 ,8 8 5

Resources—
C ash on  h a n d _________________________ $0 ,956
D u e  fro m  b a n k s , & c_________________  878,212
C om m erc ia l a n d  o th e r  p a p e r  o w n e d . .  35 ,000
L o a n s  u p o n  c o l la te ra l__________ ______ 2 ,30 0 ,6 0 6
S to c k s , b o n d s , & c____________________ 4 ,1 7 5 ,8 2 9  4 ,73 1 ,4 8 3
M o r tg a g e s ___________________________  111,253
O th e r  a s s e ts __________________________  407 ,923

T o t a l . .................. .............. .........................  $7 ,921 ,779
L ia b ilitie s__

C a p ita l s t o c k ________________________  $3 ,493 ,200  $ 3 ,493 ,200  $3,493*200
U n d iv id e d  p ro f its  a n d  re se rv e  f u n d —  1 ,680 ,120  1 ,565 ,435  1,16,>,034
D ep o s its  ____________________________  2 ,157 ,378  1 ,407 ,232  1 ,75'3v2&6
B ills p a y a b l e ________________________  590,000 500 ,000  1 , 1 » 0
M isce llan eo u s  l i a b i l i t i e s _____________  1,081 847 2;365

T o t a l ................ ................................. ......... $ 7 ,0 2 1 ,7 7 9  $ 6 ,9 6 6 ,7 1 4  $7 ,51 3 ,8 8 5
1906. 1905 .

R a te  o f In te re s t on  d ep o s its  o f $500 a n d  o v e r_____  2%
D iv id e n d s  p a id  in  c a le n d a r  y e a r— 1 st p re f .  s to c k -  .  6 % ..

2d  p re f . s t o c k - .  5%  & 1 ex . 4 J-f &!•$>' t x

Frankford Real Estate, Trust & Safe Dep.o(Phila delplite.).
Resources—  _ D ee. 31 ’0 6 . J u n e  30 ’06. D ecy &i

R ea l e s ta te  m o r tg a g e s -----------------------  $371 ,320  $377,205 $^5-1,7X0
S to ck s  a n d  b o n d s _____________________ 1 ,0 6 3 ,2 9 9  1 ,038 ,166
L o an s on  co lla te ra l 
L oans  on  p e rso n a l s ecu ritie s
R ea l e s ta te _________________
C ash on  h a n d _______________
C ash  on  d e p o s i t-------------------
b O th e r  a s s e t s _____ ________

405,6  20  
5 2 ,5 3  5 
2 6 ,0 0 0  
5 4 ,8 6 6  

12 0 ,158 
13,500

335,151
60,482
26 ,000
41,025

138,945
14,000

2 IS  ,17/1

2 6 ^ 0 0
4

14 a

298 $2 ,03 0 ,9 7 4  $1 ,79  4 ,3 1 2T o ta l______________________________  $;
T.4nh4Hf4i>*__

C a p ita l  s t o c k _____ __________ ________  $125,000 $125,000
S u rp lu s  a n d  re se rv e  f u n d ____________  125,000 7 5 ,000
U n d iv id e d  p r o f i t s __________________  11,825 44 ,613
G enera l d ep o s its  p a y a b le  on  d e m a n d

a n d  t im e __________________ ________  1 .831 ,714  1 ,783 ,236
D iv id e n d s  p a y a b l e ------------------- --------- 3 ,759 3,125

$12 5 ,0 0 0
7JTOOO
24*951

1,56.6,236
3 ,125

T o ta l .............................. - ............................. $2 ,097 ,298  $2 ,030 ,974
S ta tis tic s  for calendar near—  1906.

In c re a se  p ro fit a n d  loss fo r y e a r ,  in e l. s u rp lu s _____  $36,874
In te r e s t  c re d ite d  d ep o s ito rs  d u rin g  y e a r ___________  38,979
E x p e n se s  of In s ti tu tio n , sam e  p e r io d -----------------------  13,146
A m o u n t d iv id e n d s  on c o m p a n y ’s s to c k _____ ______ 6,875
A m o u n t d ep o sits  rece iv in g  in t e r e s t________________  1 ,831 ,714
R a te  o f in te re s t p a id  on  d e p o s its __________  ______ >—2%  ch e ck ; 3%  t i m e —

a In  J a n u a r y  1907 a p p lic a t io n  m a d e  to  S ta te  to  c h a n g e  n a m e  to  I ’ranU - 
fo rd  T ru s t  C o m p a n y , b In c lu d e s  v a u l t ,  fu rn i tu re  a n d  f ix tu re s . '

Franklin Trust Company (Philadelphia)

$ 1 ,7 9 4 ,3 1 2  
1905, 
$21 ,835  

33,U(j7 
1 1,751 
(5,:: 50 

1 ,561?,237

Resources—
B o n d s  a n d  m o r tg a g e s _______________
S to ck s  a n d  b o n d s _____ ____ _ —
A m o u n t lo a n e d  on  c o l la te ra ls  a n d

p e rs o n a l s e c u r i t ie s_________________
C ash  on  h a n d ________________ ______- -
C ash  on d e p o s i t ------ --------------------------
O th e r  a s s e ts __________________________

T o ta l________________________
L ia h llltfe s  —

C ap ita l s to c k  p a id  i n ------------- --
S u rp lu s  an d  u n d iv id ed  p r o f i t s . .
D ep o s its  _______ - ____________
O th e r  l ia b il i t ie s ............... - ..............

De< 31 ’06. M a y  ''9  ’0 6 . D ec. 3 1 .’0 5 . 
$66,435 566 ,635  $ 5 8 ,5 0 0  

98 ,697  108,851 12',’>',“>82

546,981 
14,877 
56 ,641 

5 ,138

418,571 
16,;.’80 
38 ,183 

5 ,138

4 5 8 ,8 8 4  
1 3 ,993  
7 5 ,143  

5 ,138

$788,769 $653 ,658 5737 ,240

$200,000 $200,000 5 200 ,000
' 57 ,638 62,735 5 9 ,835

506,065 390,873 4 7 7 ,362
25,066 50 43

T o ta l ..............................................................  $788,769 $653 ,658  $737 ,240
1906. '1905.

H a te  o f in te re s t on d en o s lts  o f 5500 a n d  e v e r ______ 2%  & 3 H %  2 f t  3 %  ■
D iv id e n d s  p a id  in  c a le n d a r  y e a r -----------------------------  5%  o %
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German-American Title & Trust Co. (Philadelphia).
Resources—

C a s h  o n  h a n d ________________________
D u e  fro m  b a n k s , & c________________
L o a n s  o n  c o l la te ra l__________________
S to c k s ,  b o n d s , &c___________________
M o r tg a g e s ___________________________
B e a l  e s ta te ,  fu rn i tu re  a n d  f ix tu r e s - - 
O th e r  a s s e ts _________________________

D ec. 31 ’06. 
$41,071 
141,990 
958 ,274  
579 ,454  
683,160 
275,000 

31 ,157

J u n e  30 ’06. 
§ 30 ,920  
1 02 ,125  
923 ,654  
694,946 
7 41 ,784  
275,000 

35 ,364

D ec. 31 '05 . 
§29,728 
120 ,171  
979 ,606  
691,856 
618,201 
275,000 

29 ,284

T o ta l____________ _____________ ____ 52 ,710 ,106  §2 ,803 ,793  §2 ,743 ,846
L iab ilities—-

C a p i ta l  s to c k _________________________ $ 500 ,000  §500,000 §500,000
U n d iv id e d  p ro fits  a n d  re se rv e  f u n d - .  207 ,275  183,253 162,639
D eo o sits  ____________________________  1 ,987 ,973  2 ,0 9 5 ,1 8 8  2 ,066 ,499
O th e r  l ia b il i t ie s_____ ________ T..............  1 4 ,8 5 8  25 ,352  14,707

T o ta l____________________ __________ § 2 ,710 ,106  §2 ,803 ,793
S ta tis tic s  fo r  fisc a l year end ing  S ep t.  30 . 1906.

T o ta l p ro fits  fo r y e a r _______________________________  §140,742
In te r e s t  c re d ite d  d ep o s ito rs  d u rin g  y e a r ___________  45 ,453
E x p e n se s  o f in s t i tu t io n ,  s am e  p e r io d ______________ 31,741
A m o u n t o f  d iv id en d s  on  c o m p a n y ’s s to c k _________ 14,994
A m o u n t o f d ep o s its  rece iv in g  I n t e r e s t_____________ 1 ,900 ,933
R a te  o f in te re s t  p a id  o n  d e p o s its___________________ 2 & 3 %

Germantown Trust Co. (Philadelphia).
Resources—  D ec. 31 ’06. J u n e  30 ’06.

§2 ,743 ,846  
1905. 

§120,846 
41 ,785  
30 ,694  
14,994 

1 ,755 ,453  
2 & 3 % .

C ash  on  h a n d , d u e  fro m  b a n k s , & c—  §537,929
L o an s  u p o n  c o l la te ra l________________  2 ,6 2 1 ,7 7 7
L o a n s  u p o n  b o n d s  a n d  m o r tg a g e s ------  387,531
S to c k s , b o n d s , & c____________________ 1 ,178 ,025
R ea l e s ta te ,  fu rn itu re  a n d  f ix tu re s ----- 192,631
O th e r  a s s e ts ____________________I -------  16,300

T o ta l_______________________________§4,934 ,193
L ia b ilitie s—

C a p ita l  s to c k --------------------------------------  §600,000
S u rp lu s  a n d  p r o f i t s ___________________ 629,665
D ep o s its  ____________________________  3 ,704 ,528

D ec. 31 '0 5 . 
§496,481 

2 ,765 ,615  
313,017 
920,233 
155,987 

42 ,327

§572,745
2 ,957 ,744

386,764
1 ,090 ,306

193,829
15,529

§5 ,216 ,917  §4 ,693 ,660

§600 ,000
577 ,087

3 ,516 ,573

4 - T o ta l --------------------- -----------l .............. 54 ,934 ,193

D a te  o f in te re s t  on  d e p o s its  of §500 a n d  o v e r______
D iv id e n d s  p a id  in  c a le n d a r  y e a r __________________

§600,000
602,713

4 ,014 ,204

§ 5 ,216 ,917  §4 ,693 ,660
1906. 1905.
2 %  2%
8 %  7%

Girard Avenue Title & Trust Co.a (Philadelphia).
Resources—

R ea l e s ta te  m o rtg ag es  . .
S to c k s  a n d  b o n d s ______
C all lo a n s  o n  c o l la te r a l . .  
T im e  lo a n s  o n  c o lla te ra l _
C o m m erc ia l p a p e r______
R ea l e s ta te ______________
C ash  o n  h a n d ___________
C ash  o n  d e p o s it_________
F u r n i tu r e  a n d  f ix tu re s  - .  
O th e r  a s s e ts _____________

L ia b il itie s —

S u rp lu s  f u n d ___________________
U n d iv id e d  p ro f its ______________
D e p o s its , sp ec ia l_____________________
G en e ra l d e p o s its , p a y a b le  on  d e m a n d  
M isce llan eo u s___________________

T o ta l_________________________

S ta tis tic s—
T o ta l  o f p ro f its________________
In te r e s t  c re d ite d  d e p o s ito rs____
E x p e n se s  o f in s t i tu t io n ________
A m o u n t o f d ep o sits  rece iv in g  In te re s t 
R a te  o f in te re s t  p a id  o n  d e p o s its____

a  B eg an  b usiness  J u n e  12 1905.

Girard Trust Co. (Philadelphia).
J u n e  30 ’06 . D ec. 30 ’05.

NOV. 26 ’06. M a y  26 ’06. D ec. 31 ’05.
§17,600 §12,000 §6,000
244,416 162,679 192,959
134,620 276,645 216,870
155,058 119,670 163,200

93,040 15,552 6,489
26,649 16,942 17,886
12,699 11,940 12,716
32,661 60,809 39 ,646

5,001 5,001 4 ,924
.......................... 3 .434

. §721,744 § 6 8 1 ,23S §664,124

. §200,000 §200.000 §199,350
100,000 100,000 99,675

18,243 7,591 3,656
110,085 76 ,328 57,006

I 293,088 297,319 304,436
328 ----- -----

§721,744 §681,238 $664,124
J u n e  12  to

N o v . 26 ’06. M a y  26 ’06. D ec. 31 ’05.
§16,781 §8,166 $3,656

3 ,270 2 ,926 1,834
6,222 575 8,603

; 400 ,000 375,000 A ll
2 & Z % . 2&  3% 2 & 3%

R esources—  D ec. 31 ’06.
C ash  o n  h a n d  a n d  in  b a n k s __________ $5,316 ,025
L o a n s ________________________________  20,286,-375
S ecu ritie s  ___________________________  11 ,327 ,057
R e a l e s ta te ___________________________  3 ,727 ,645
O th e r  a s s e ts __________________________  12,300

§5,202,561
22 ,865 ,134
12,241 ,606

3 ,243,951
12,300

§5 ,152 ,089
21 ,613 ,800
12,626,363

3 ,100 ,723
12,300

T o ta l______________________________ $40 ,669,402 §43 ,565 ,552  §42 ,505,275
Yjj. n fy\. li

-C ap ita l s to c k ........... ............_ ...................§2 ,500 ,000  §2 ,500 ,000  $2,500 ,000
S u rp lu s  f u n d _____ ___________________  7 ,500 ,000  7 ,500 ,000  7 ,500 ,000
U n d iv id e d  p ro f its__________ _______ 1,809 750 2 ,082 ,855  1 ,704,432
D ep o s its  _________ ___________________  28 ,559 ,652  31 ,182 ,697  30 ,500 ,843
D iv id e n d _______________ _____________  300 ,000  300 ,000  300,000

T o t a l . . . ..................................................... $40 ,669 ,402  §43 ,565 ,552  $42 ,505 ,275
1906. 1905.

R a te  o f in te re s t o n  d e p o s its  o f §500 a n d  o v e r________________ 2%  2%
D iv id e n d s  p a id  In  c a le n d a r  y e a r ______________________________24%  20%

Guarantee Trust & Safe Deposit (Philadelphia).
Resources—  J a n .  31 ’07.

C ash  on  h a n d _________________________I §675,220
D u e  fro m  b a n k s  .an d  b a n k e rs ________f
L o an s  u p o n  c o lla te ra l________________  3 ,345 ,420
L o a n s  u p o n  b o n d s  a n d  m o r tg a g e s___1 2 ,402 ,123
S to c k s , b o n d s , & c____________________F
M o r tg a g e s ___________________________  37,850
R e a l e s ta te ,  f u rn i tu re  a n d  f ix tu re s ___ 609,644
O th e r  a s s e ts ______________________ -___ . 76,111

M a y  26 ’06. 
I §44 ,262 
1501,415 

3 ,385 ,178  
r 155,296 
12 ,504,566 

53,950 
604,414 

76 ,014

N o v. 28 ’05. 
§55,355 
636,095 

3 ,990 ,509  
106,775 

2 ,393 ,289  
57,450 

606,882 
80 ,954

T o ta l_______________________________ $ 7 ,146 ,368  $7 ,325 095 $7 ,927 ,309
L ia b ilitie s__

C a p ita l  s to c k s _______________________  $1 ,000 ,000  $1 ,000 ,000  $1 ,000 ,000
S u rp lu s  fu n d _________________________ 600 ,000  500,000 450,000
U n d iv id e d  p ro f its ____________________  67,756 60 ,764 6S.202
D e p o s i t s ____________________________  3 ,455 ,869  5 ,761 ,071  6 ,395 ,122
O th e r  l ia b il i t ie s ______________________  22 ,743 3 ,260  13,985

T o ta l ................................................. ............ 5 7 ,146 ,368  $7 ,325 ,095

R a te  o f in te re s t  p a id  o n  d ep o s its  o f  §500 a n d  o v e r .  
D iv id e n d s  p a id  in  c a le n d a r  y e a r __________________

§7 ,927 ,309
1906.

---------- 2%
---------- 10%

Hamilton Trust Co. (Philadelphia).
Resources—

C ash  o n  h a n d _________________________
C h eck s, a n d  d u e  fro m  b a n k s , & c_____
C o m m erc ia l a n d  o th e r  p a p e r  o w n e d . .
L o a n s  u p o n  c o l la te ra l________________
L o a n s  u p o n  b o n d s  a n d  m o r tg a g e s ____
S to c k s , b o n d s , & c____________________
M o r tg a g e s ___________________________
R e a l e s ta te ,  f u rn i tu re  a n d  f ix tu re s ___

L id b ilitie s -

U n d lv id e d  p ro fits  a n d  re se rv e  f u n d ___

T o ta l ..............................................................  §1 ,789 ,951

N o v . 26 ’06. M a y  26 ’06. D ec. 31 ’05.
§ 50 ,242 §37,903 §54,127

62,025 147,942 103,782
244,982 375,726 339,221
451,648 511,706 378,774
406,430 279,500 192,400
201,572 322,284 170,446
149,350 193,350 154,900
223,702 184,372 152,645

. §1 ,789,951 §2 ,052 ,783 §1 ,54 6 ,2 9 5

§400,000 §400,000 §300,000
136,605 130,274 91,231

. 1 ,253,346 1 ,522 ,509 1 ,155,064

. §1 .789 ,951 §2,052 783 §1 ,546 ,295

Industrial Trust, Title & Savings Co. (Philadelphia).
Resources—  D ec. 31 ’06 . J u n e  30 ’06 . D ec. 31 ’06 .

C ash  on  h a n d  a n d  d u e  fro m  b a n k s ----- §378,879 $373,177 $274,759
L o an s u p o n  c o l la te ra l-------------------------  2 ,374 ,023  2 ,475 ,582  2 ,188 ,456
M ortgages  a n d  g ro u n d  r e n t s _________  1 ,473,281 1 ,506 ,238  1 ,442 ,741
S to c k s , b o n d s , & c____________ _______  853 .157  839 ,627  822,617
R e a l e s ta te ,  f u rn i tu re  a n d  f i x t u r e s . .  237 ,896 238,050 247,778

T o t a l . ............. ............................................. §5 ,317 ,236  §5 ,432 ,675  §4 ,976 ,351
L ia b ilitie s__

C ap ita l s to c k _________________________ §500,000 $500,000 $350,000
S u rp lu s  a n d  re se rv e  fu n d _____________ 575,000 532,000 492,000
U n d iv id e d  p ro fits  (n e t )______________  40 ,522 41 ,366 41 ,366
D iv id e n d _______________ _____________  30 ,000  20 ,000 14 ,000
D ep o s its  ____________________________  4 ,171 ,714  4 ,339 ,309  4 ,078 ,985

T o ta l .......................................... .................. $5 ,317 ,236  $5 ,432 ,675  $4 ,976 ,351

Integrity Title Ins., Trust & Safe Deposit (Philadelphia).
J u ly  1 ’06 . N ov . 28 ’05 . 
$1 ,200 ,762  $1 ,026 ,900  

1 ,797 ,423  1 452,865 
1 ,403 ,429  1 ,295 ,267  

83 ,942 166,613 
I 94 ,030 

273 ,254  \  377 ,895 
3 ,119 312,308

T o ta l ..............................................................$4 ,929 ,721  $4 ,761 ,929  $4 ,725 ,878

Resources—  D ec. 31 ’06.
R e a l e s ta te  m o r tg a g e s _______________ $1 ,142 ,900
S to ck s  a n d  b o n d s ------------------------------- 1 ,772 ,424
L o a n s  o n  coll. & co m m ’l p a p e r  p u r c h .  1 ,521 ,220
R ea l e s ta te ___________________________  83,942
C ash  o n  h a n d ------------------------------------ \
C ash  o n  d e p o s i t _____________________ j 403 ,514
O th e r  a s s e ts __________________________  5,721

L ia b ilitie s—
C a p ita l s to c k _________________________ §500,000
S u rp lu s  a n d  re se rv e  f u n d ____________  650,000
U n d iv id e d  p ro f its ____________________  100,267
D ep o s its  in  t r u s t _____________________ 1
G en era l d e p o s its  p a y a b le  o n  d e m a n d .]  3 ,639 ,035
O th e r  l ia b ilitie s ______________________  40,419

$500,000 
600,000 
115,647

3,500 ,497  
45 ,785

T o ta l___________ ________ ..................... $4 ,929,721 $4 ,761 ,929

R a te  o f In te re s t p a id  o n  d ep o s its  o f $500 a n d  o v e r______________
D iv id en d s  p a id  in  c a le n d a r  y e a r______________________________

$500,000 
575,000 
103,317 

/ 1 , 648,219 
1 l , 870,186 

29 ,156

$4,725 ,878  
1906. 

. .2  a n d  3%

Investment Co. (Philadelphia).
Resources—

C ash  o n  h a n d _________________________ §26,543
D ue fro m  b a n k s , &c_________________  192,024
C om m ercia l a n d  o th e r  p a p e r  o w n e d . .  54 ,409
L o an s u p o n  c o l la te ra l________________  1 ,057 ,902
S to ck s , b o n d s , & c____________________  4 ,030 ,832
O th e r  a s s e ts __________________________  393,289

NOV. 28 ’06. M a y  29 ’06 . NOV. 28 ’05.
§14,077
100,121

55,765
1,127,895
4 ,961 ,270

389,499

§9,342 
233,155 

51,345 
525,986 

4 ,373 ,479  
376 ,499

T o ta l ............................................................. §5 ,754 ,999  §6 ,648 ,627  §5 ,569 ,806
L ia b ilitie s—

C a p ita l s to c k _________________________§2 ,000 ,000
S u rp lu s  a n d  re se rv e  fu n d _____________ 1 ,000 ,000
U n d iv id e d  p ro f its____________________  218,381
D ep o s its  ____________________________  1 ,486 ,014
B ills p a y a b le -_______________________  950,000
O th e r  l ia b il i t ie s _______________ _______  100,604

§2 ,000 ,000
1 ,000,000

80,367
1 ,614 ,670
1 ,745,000

208,590

§2 ,000 ,000
1 ,000,000

58,827
1,310 ,400
1 ,200 ,000

579

T o ta l ......................... ............................. .. §5 ,754 ,999  §6 ,648 ,627  §5 ,569 ,806
1906.

R a te  o f in te re s t  on  d ep o s its  o f §500 a n d  o v e r___________________________ 2 %
D iv id e n d s  p a id  in  c a le n d a r  y e a r _________________________________________  6%

Kensington Trust Companyo(Philadelphia)
R esources—  D ec. 31 ’00

R ea l e s ta te  m o r tg a g s e _______________________________________________  §41 ,055
L o a n s  o n  c o l la te ra l_________________________________________________  169,483
L o a n s  on  p e rso n a l s e c u r i tie s ---------------------------------------------------------------  101,991
C ash  on  h a n d ________________________________________________________ 6 ,777
C ash  on  d e p o s it----------------------------------------------------------- ----------------------  4 0 ,767
O th e r  a s s e t s ________________________________________________________  7 ,966

T o t a l . . . .................. - .............. ................................................... ......... ................... §368 ,033
L ia b ilitie s—

C a p ita l  s t o c k ________________________________________________________§150 ,000
U n d iv id e d  p ro f its ____________________________________________________ 128
D ep o s its  in  t r u s t ____________________________________________________  189 ,484
D ep o s its  s u b je c t to  n o t ic e ___________________________________________  27 ,049
S pec ia l d e p o s i t s ____________________________ ________________________  1 ,372

T o t a l ..........................................................................................................................§ 3 68 ,033

a S ta te m e n t  fo r th e  f irs t 7 >4 m o n th s  th e  c o m p a n y  h a s  b ee n  In b u s in e ss .

The Land Title & Trust Co. (Philadelphia).
Resources— D ec. 31 ’06 . J u n e  30 ’06.

C ash  o n  h a n d --------------------------------------  §394 ,070  §269,064
D u e  from  b a n k s , & c...... .......................... 1 ,8 1 3 ,1 3 5  2 ,530 ,312
L o an s u p o n  coll. & b o n d s  & m t g e s . .  6 ,23 1 ,7 3 7  6 ,877 ,020
S to c k s , b o n d s , &c------------------------------- 3 ,307 ,317  3 ,47 5 ,2 6 5
M o r tg a g e s ------------------------------------------  470 ,850  613 ,850
R ea l e s ta te ,  fu rn itu re  a n d  f ix tu re s—  1 ,336 ,060  1 ,002 ,727
O th e r  a s s e ts ----------------------------------------  414 ,948  458 ,291

T o ta l ............. - - - ..................... - .................§13 ,968 ,117  §15 ,226 ,529  §14 ,741 ,855

D ec. 31 ’05 . 
$345,568 

2 ,912 ,945  
6 ,119 ,186  
3 ,461 ,588  

476 ,410  
1 ,004 ,164  

421 ,994

$2 ,000 ,000  $2 ,000 ,000
2 ,000 ,000  2 ,000 ,000

473 ,079  294 ,625
10 ,753 ,450  10 ,447 ,230

L ia b ilitie s—
C a p ita l s to c k  p a id  i n . . . .................. .. §2 .000 ,000
S u rp lu s  a n d  re se rv e  f u n d .........................  2 ,000 ,000
U n d iv id e d  p ro f it s ------------------------------- 620 ,922
D ep o s its  -------------------------------------------- 9 ,347 ,195

T o ta l_______________________________§13 ,968 ,117  § 1 5 ,226 ,529  §14 ,741 .855
1906. 1905.

R a te  o f in te re s t  on  d ep o s its  o f $500 a n d  o v e r________________ 2 %
D iv id e n d s  p a id  In  c a le n d a r  y e a r _______________________________ 10%  8 %

Lincoln Savings & Trust Co. (Philadelphia).
Resources—  N o v . 26 '0 6 . M a y  26 ’06 . N o v .  28 ’o 5 .

C ash  o n  h a n d _________________________ $4 ,625  $ 8 ,5 9 2
D u e fro m  b a n k s  a n d  b a n k e rs _________ 27,466 51 .976  40 ,239
C om m erc ia l a n d  o th e r  p a p e r  o w n e d . .  1 ,200 1 .200  . . . . . .
L o a n s  u p o n  c o l la te ra l________________  47 ,023  3(1,844 54 ,831
L o an s u p o n  b o n d s  a n d  m o r tg a g e s____  5 ,000  97 ,874  97 ,500
S to c k s , b o n d s , & c------------------------------- 35 ,122  33.147
M o rtg ag e s , & c________________________ 221,663  163,346 16o,326
R e a l e s ta te ,  f u rn i tu re  a n d  f ix tu re s ___ 49 ,249  39 ,195  39 ,082
O th e r  a s s e ts __________________________  30 ,505  28,525 27,686

T o ta l ......................................................... $421 ,853  $455,891 $433,256

L ia b ilitie s—
C a p ita l s to c k  p a id  i n . .................................  $132 ,000  $132,000 §132,000
U n d iv id e d  p r o f i t s ____________________  13,631 12,655 13,400
D ep o sits  ...................................................... 274 ,182  309 ,297  285 ,810
O th e r  liab ilitie s  ..........................................  2 ,040  1,939 2,046

T o ta l ..............................................................  §421,853 §455,891 $433,256
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Manayunk Trust Co. (Philadelphia).
Resources—  D ec . 31 ’06 . J u n e  30 ’06 . D ec. 30 ’05 .

R e a l e s ta te  m o r tg a g e s _______________  §425,949 5421,720 $400 ,546
S to c k s  a n d  b o n d s _____________________  425 ,786  433 ,108  373 ,514
J u d g m e n t n o te s ______________________  9 ,735  9 ,810  8 ,415
L o a n s  o n  c o l la te ra ls _________________  373 ,775  370 ,705  371,776
L o a n s  on  t im e _______________________  171,804 88 ,044 81 ,963
R e a l e s ta te  a n d  f ix tu re s ______________ 36 ,860 36 ,860  36 ,860
C ash  on  h a n d _______________ _________  34 ,2 3 6  21 ,210 25 ,340
C ash  o n  d e p o s it______________________  122 ,934  94 ,674 116,577
O th e r  a s s e ts __________________________  8 ,928  8 ,547  7,734

T o ta l_______________________ _______$1 ,610 ,007  $1 ,484 ,678  $1 ,422 ,725
L ia b ilitie s__

C a p ita l s t o c k _________________ _______ $250,000 $250,000 $250 ,000
S u rp lu s  f u n d __________ ______________  100,000 100,000 100 ,000
U n d iv id e d  p r o f i t s ____________________ 26,957 18 ,886 18 ,459
G en era l d e p o s its , p a y a b le  on  d e m a n d  438 ,404  359 ,654  381 ,568
S p ec ia l d e p o s its ______________________  763 ,112  737,149 665,804
O th e r  l ia b il i t ie s ......................... - ................  31 ,534  18 ,989 6 ,894—

T o ta l_________________ _______$1 ,610 ,007  $1 ,484 ,678  $1 ,422 ,725

Merchants’ Trust Co. (Philadelphia).
R esources—

C ash  on  h a n d --------------------------------------  $20,139
D u e  fro m  b a n k s , & c------------------------- .  97,446
L o a n s  u p o n  c o l la te ra l----------------------- ‘ 1 ,126 ,776
L o a n s  u p o n  b o n d s  a n d  m o r tg a g e s____  82,800
S to c k s , b o n d s , & c------------------------------- 425,058
M o r tg a g e s ------------------------------------------  49 ,809
R ea l e s ta te ,  fu rn itu re  a n d  f ix tu re s ___ 167,033

N o v . 26 ’06 . M a y  26 ’06 . N o v  
$8 ,956 
73 ,519

1,148 ,126
102,000
437,120
136,783
101,204

7,558

. 2 8 ’05 
$10 ,514  

76 ,611 
,163,482 
152,300 
335,639 
175,076 

56 ,349 
22 ,510O th e r  a s s e ts ---------------------------------- -----  7 ,489

T o ta l_______________________________ $1 ,976 ,550  $2 ,015 ,266  $1 ,992,481
L ia b ilitie s—

C a p ita l s to c k _________________________ $500,000 $500,000 $500,000
S u rp lu s  a n d  re se rv e  f u n d ____________ _ 50 ,000  50 ,000 50,000
U n d iv id e d  p ro f its ____________________ 69 ,823 61 ,229 55,892
D ep o s its  __________ __________________ 1 ,356 ,727  1 ,404 ,037  1 ,386 ,589

*_• T o ta l ............................................................. $ 1 ,976 ,550

R a te  of in te re s t  o n  d ep o s its  o f $100 a n d  o v e r----------
D iv id e n d s  p a id  in  c a le n d a r  y e a r ------------------------------

$2 ,015 ,266  $1 ,992,481 
1906. • 1905.

• 2%  -- 2 & 3%
• -TO  5%  • • 5%

Mortgage Trust Co. of Pennsylvania (Philadelphia).'?^
Resources—  N o v .  26 ’06 . M a y  26 ’06. N o v .  28 ’05 .

C ash  on  h a n d --------------------------------------  $7 ,607  $3 ,844  $5,934
D u e  fro m  b a n k s , <Scc_____ ____________ 88 ,987  51 ,453 73,890
C all lo a n s  u p o n  c o l la te ra l____________  271 ,250  272 ,892  272,896
L o a n s  u p o n  b o n d s  a n d  m o r tg a g e s____  2 ,63 8 ,3 7 4  2 ,744 ,754  2 ,922 ,719
M o rtg ag es  a t  c o s t ------------------------------- 524 ,170  558 ,847  637,787
R e a l e s ta te ___________________________ 47 ,582  48 ,283  51,115
O th e r  a s s e ts ----------------------------------------  4 ,200  6 ,296 10,748

T o ta l--------------------------- --------------------$3 ,582 ,170  $3 ,686 ,369  $3 ,975 ,089
L ia b ilitie s—

C a p ita l s t o c k ................................... .............. $500,000 $500,000 $500 ,000
C o n tin g e n t f u n d ................................... .. 296 ,990  282,473 294,725
D ep o s its  s u b je c t t o  c h e c k -------------------  153 ,607  109,596 132,464
R e n t  a c c o u n t--------------------------------------  7 ,473  -------------------  ----------
D e b e n tu re  b o n d s _____________________  2 ,624 .100  2 ,794 ,300  3 ,047 ,900

T o ta l ..................................... ...................— 1*$3 ,582 ,170  -$ 3 ,6 8 6 ,3 6 9  r*$3 ,975 ,089

Northern Trust Co. (Philadelphia).f
R esources—

R ea l e s ta te  m o r tg a g e s _______________ $1,105,041
B o n d s a n d  in v e s tm e n t s e c u ri tie s_____  2 ,729 ,903
L o a n s  on  c o l la t e r a l___________________ 3 ,724 ,989
R ea l e s ta te ------------------------------------------ 219,157
C ash  .............- ..................... .............. ..............  600 ,214
A cc ru ed  I n t e r e s t ......................... ................. 39 ,863

D ec. 31 ’06 . J u n e  30 ’06 . D ec. 31 ’05 .
$1 ,095 ,520

2,786 ,927
3,436 ,756

206,077
517,334

$1 ,057 ,955
2,882 ,708
3,306 ,894

216,077
539,044

T o ta l ----------------------------------------------- $8 ,419 ,167  $8 ,042 ,614  $8 ,002 ,678
L ia b ilitie s—  .................... ' . ' I .......................

C a p ita l s t o c k ---------- ---------------------------- $500,000 • $500,000 $500,000
S u rp lu s  f u n d --------------------------------------  800 ,000  • 800 ,000  800,000
U n d iv id e d  p r o f i t s ---------- --------------------  167,709 101 ,9 5 4 , 54 ,106
G en era l d ep o s its  p a y a b le  on d e m a n d . 3 ,773 ,998  3 ,452 ,636  3 ,530 ,008
G en ’l d e p o s its  p a y . on  2 w ’k s ’ n o t ic e .  3 ,177 ,460  3 ,188 ,024  3 .118 ,564

T o ta l ..............................................................$8 ,419 ,167
S ta tis tic s  for calendar year—

In te r e s t  c re d ite d  d ep o s ito rs  d u r in g  y e a r ___________
A m o u n t d iv id e n d s  on  c o m p a n y ’s s to c k ___________
A verag e  a m o u n t d ep o s its  rece iv in g  In te r e s t______
R a te  of In te re s t p a id  on  d e p o s its __________________

$8 ,042 ,614  
1906. 
$161,608 

50 ,000 
6 ,442 ,000  
, 2 & ;3%

$8 ,002 ,678  
1905. 
$152,462 

57 ,500 
6 ,26 6 ,0 0 0  

2 & 3%

North Philadelphia Trust Co. (Philadelphia).,3*jrppl
R esources—

B o n d s  a n d  m o r tg a g e s___________ __ .  $236,745
S to ck s  a n d  b o n d s ............. .......................... 166,309
A m o u n t lo an ed  on  c o l la te ra ls  ._  339,481
A m o u n t lo a n ed  o n  p e rso n a l sec u ritie s  130 317
C ash  o n  h a n d .............................. ...................  33,111
C ash  o n  d e p o s it----------------------------------  21,746
O th e r  a s s e ts ---------------------------------------- 53 ,670

D ec. 31 ’06. J u n e  30 ’06 . D ec. 31 ’05.

T o ta l ...........- --------- ---------------------------- $981,379
L ia b ilitie s—

C ap ita l s t o c k --------------------------------------  $150,000
G eneral d ep o sits  p a y a b le  o n  d e m a n d . 791,045
O th e r  lia b il itie s ----------------------------------  40,334

$237 ,230
167,267
210,106
114,105

19,379
77,511
51 ,318

$876,916 $751,366

$264,779
136.655
140,745
101.816

17.568
39,594
50,209

$150,000
571 ,850

29,516

T o ta l ---------- ------------------------------------- $981,379

R a te  o f in te re s t o n  d ep o sits  o f $500 a n d  o v e r .  
D iv id en d s  p a id  In c a le n d a r  y e a r __________________

$150,000
695,295

31,621

$876,916 $751,366
■ 1906. ' •  • 1905.

2%  - • • 2%
T'- r - ? 4 %  • • • 4%

Northwestern Trust Co." (Philadelphia)
W' Resources— ............................. •’ * * D ec. 26 ’06.
C a s h _______________ __________________ $94,138
C om m ercia l p a p e r_________ __________  67,652
C o lla te ra l lo a n s_____ _________________ 193,371
R a ilro a d  b o n d s  fo r In v e s tm e n t______  227,106
M ortgages  fo r in v e s tm e n t___________  204,200
B a n k  b u ild in g , fu rn itu re  a n d  f ix tu re s . 38 ,139
M is c e l la n e o u s .. ____  332

M a y  26 ’06 . N o v. 28 ’05. 
$62,404 $40,435

59,125
192,775
212,325
221,200

15,879
622

39,954
118,689
193,337

86 ,000
7 ,934

263
T o ta l____________________________
L ia b ilitie s—

C a p ita l s to c k ................ $150,000
S u rp lu s ..................................... ..............  _ 50 ,000
P ro fit o v e r all e x p e n se s____  .  17,448
D ep o s its  ..........................................  _ 607,490

$824,938 $764,330 $486,61

$150,000
50,000
11,034

553,296

$ 150 ,000
50,000

2,817
283,795

T o ta l ..............................................................  $824,938 $764,330 $486,612

Resources—
Pelham Trust Co.a (Philadelphia).

D ec. 31 ’06. J u n e  30
R e a l e s ta te  m o rtg a g e s ----------
S to ck s  a n d  b o n d s __________
L o a n s  on  c o l l a t e r a l_________
L o an s  on  p e rso n a l s ec u r i tie s .
C ash  o n  h a n d _______________
C ash  on  d e p o s i t____________
O th e r  a s s e t s ________________

$34,600 
146,576 
249,300 

1,837 
10,121 
18,527 

1,932

$8
12S
200

4
9
4

’06.
,500
,189
,200
742

,433
,265
,248

T o ta l ____________ _____________ _________ _______  $462,893
L ia b ilitie s—

C a p ita l  s t o c k _________________ ____________________  $150 ,000
S u rp lu s  f u n d _______________________________________  37 ,500
U n d iv id e d  p r o f i t s _________________________________  3,531
G en era l d ep o s its  p a y a b le  o n  d e m a n d ______________ 268,387
O th e r lia b il itie s ------------------------------------------------------- 3 ,475

T o ta l ......................... ................................. .............. ............ $462,893
S ta tis tic s  fo r  calendar year—

In te re s t  c re d ite d  d ep o sito rs  d u rin g  y e a r_______________________
A m o u n t d iv id en d s  on c o m p a n y ’s s to c k ----------------------------------------
A m o u n t d e p o s its  rece iv in g  in te r e s t --------------------------------------------
R a te  o f in t .  p a id  o n  d ep o s its : O n c h e ck  a c c o u n ts _______________

do  do  O n sav in g  fu n d  a c c o u n ts ________

$355,577

$150,000
37 ,500

973
161,030

6,074

$355 ,577
1906.

$2,544
N o n e-

268 ,387
2%

3 H %

R esources—
C ash  o n  h a n d ___________________
D u e  fro m  b a n k s , & c_________________  3 ,470 ,324
C om m ercia l a n d  o th e r  p a p e r_________ 175,000
L o a n s  u p o n  c o l la te ra l________________  8 ,825 ,033
S to c k s , b o n d s , & c____________________ 4 ,085 ,504
M o r tg a g e s ___________________________  2 ,129 ,867
R e a l e s ta te ,  f u rn i tu re  a n d  f ix tu re s ___ 933,635
O th e r  a s s e ts __________________________  4,961 ,481

N o v. 26 ’06 . M a y  26 ’06. 
$741 875 $592,568

a  B eg an  b u sin ess  M ay 1 1906.

Pennsylvania Co. for Insurances on Lives and Granting 
Annuities (Philadelphia).

N o v . 28 ’05. 
$899,180 

1 ,693 ,498  
188,000 

10 ,438 ,193  
3 ,642 ,178  
2 .064 ,627  

933,035- 
5 .8 2 3 ,0 2 8

T o t a l . _____________________ ________ $23 ,322 ,719  $23 ,595 ,309  $25 ,682 ,334
L ia b ilitie s—

C a p ita l  s to c k _________________________$2 ,000 ,000
S u rp lu s  f u n d _________________________ 2 ,000 ,000
U n d iv id e d  p r o f i t s _______________ ____  1 ,660,761
D e p o s its  ____________ _______________  17 ,580 ,168
O th e r  lia b ilitie s  _____________________  81 ,790

1 ,892 ,986
215 ,000

8 ,409 ,325
3 ,634 ,227
1 ,955 ,867

933 ,635
5,961 ,701

$2 ,000 ,000
2,000 ,000
1,431 ,678

18 ,073 ,612
90,019

$ 2 ,000 ,000
2 ,00 0 ,0 0 0
1 .242 ,790

20 ,356 ,188
83,356

T o ta l_____ ___________________ ______$23 ,322 ,719  $23 ,595 ,309  $ 25 ,682 ,334
F isc a l year end ing  N o v .  30—

T o ta l  p ro fits  fo r y e a r ............... ........................
I n te r e s t  c re d ite d  dep o sito rs  d u rin g  y e a r .  
E x p en se s  o f in s t i tu t io n  fo r s am e  p e r io d . 
D iv id en d s  on  c o m p a n y ’s s to c k ........ ...........

1906.
$714,715

467,036
278.033
400,000

1905.
$606,868

509,969
261,803
400 ,000

Pennsylvania Warehousing & Safe Dep. Co. (Philadelphia).
J u n e  30 ’06. D ec. 31 ’0 5 .R esources—

C ash  on  h a n d _______________________
D u e  from  b a n k s , & c ________________
A ccru ed  s to ra g e  c h a rg e s____________
L o a n s  o n  c o l la t e r a l_________________
in v e s tm e n t  secu ritie s  o w n e d _______
R ea l e s ta te ,  fu rn itu re  a n d  f ix tu r e s . .  
O th e r  a s s e ts ________________________

D ec. 31 
$2 
09 
44 

441 
419 
761 

20

’06.
,918
,378
,951
.644
,192
.456
,630

$1,693
46,596
46 ,372

380,616
491 ,834
761,456

16,880

$3 ,946
45 ,966
59 ,150

373 ,785
482,761
793 ,402

24,759

T o ta l ............................................ ................$1 ,790 ,169  $1 ,739 ,447  $1 ,783 ,769
L ia b ilitie s__

C a p ita l s t o c k ________________________  $441,100 $441 ,100  $441 ,100
U n d iv id e d  p r o f i t s ____________________ 598,281 598,281 598 ,532
D ep o sits  su b je c t to  c h e c k -------------------  398 ,877 408,480  4 0 1 ,895
B onds a n d  m o rtg ag es  p a y a b le ------------  120,000 120 ,000  120 ,000
B ills p a y a b le ________________________  200,518 130,518 162,408
O th e r  lia b ilitie s______________________  31 ,393 41 ,068 59 ,834

T o ta l ..................................... — ................ $1 ,790,169

R a te  o f In te re s t on  d ep o s its  o f $500 a n d  o v e r______
D iv id e n d s  p a id  In c a le n d a r  y e a r__________________

$1 ,739 ,447  $1 ,783 ,769
1906. 1905.

2%  2 %
10%  8 M %

Philadelphia Mortgage & Trust Co. (Philadelphia).
R esources—  D ec. 31 

F ir s t  m o rtg ag es  o n  r e a l e s ta te ________  $145
C ity  a n d  c o u n ty  w a r r a n t s .
S to ck s  a n d  b o n d s  ____________________
C o n tra c t sa le  a c c o u n t_____ __________
A cco u n ts  r e c e iv a b le _________________
A ccru ed  i n t e r e s t _____________________
R e a l e s ta te  fu rn itu re  a n d  f ix tu re s ------
O th e r  re a l e s ta te --------------------------------
C ash  in  b a n k s , &c-------------------------------
T im e a n d  ca ll lo a n s -----------------------------
O th e r  a s s e ts __________________________

46
44
27
21
91

174
673

57

’06.
,546
,756
,170
,968
,755
,193
,300
,154
,227

J u n e  30 ’06.
$161,593

46,775
1,670

20,801
25,969
88,964

173,008
732,032

64,694
30,800

D ec. 31 
$109

’05.
,289

48 ,444

85
173
848

77
64

,857
,008
,275
,231
,233

T o ta l ........ .....................................................  $1 ,282 ,069
L ia b ilities—

C ap ita l s to c k ______ __________________  $500,000

$1 ,346 ,306  $1 ,406 ,336

C o m p a n y ’s b o n d s  o u ts ta n d in g .
In te re s t  co u p o n s  d u e  J a n .  1 ____
D ue d e p o s i to r s ________________
Bills p a y a b le __________________
M ortgage— 106 & 108 S . 4 th  S t .
C o n tin g e n t f u n d _______________
U n d iv id e d  p r o f i t s ______________

496 ,500  
18,819 
61,939
50 .000
80 .000  
57,738 
17,073

$500,000 
510,300 

19 ,878 
48 ,044  

100,000 
80 ,000  
69 ,853 
18,231

$ 500 ,000
521 ,300

17.119
47 ,517

150,000
80,000
69,576
20,824

T o ta l -------------------------------------- ---------$1 ,282 ,069  $1 ,346 ,306  $1 ,406 ,336
N o te .— In te r e s t  a t  r a t e  o f 2 %  is p a id  on  d ep o s its  of $500 a n d  o v e r .

Philadelphia Trust, Safe Deposit & Insurance Co. (Phila.).
Resources—

C ash  on  h a n d ___________________
D ue from  b a n k s , & c_________________  572,397
L o a n s  u p o n  c o l la te ra l________________  5 ,738 ,783
S to ck s , b o n d s , &c____________________ 5 ,041 ,516
M o r tg a g e s ___________________________  19,300
R e a l, e s ta te ,  f u rn i tu re  a n d  f ix tu r e s . .  800 ,000
O th e r  a s s e ts __________________________  35 ,901

D ec. 31 ’06 . J u n e .30 '06 . D ec. 31 ’05 .
$326,434  $239,444 $245,459

332,469  342,199
4 ,69 3 ,8 5 8  4 ,71 0 ,8 8 3
6 ,385 ,629  6 ,37 6 ,9 1 0

48,700  243,700
300,000  300 ,000

35,962 35 ,276

T o t a l . . . ............. ............................ ............$12 ,034 ,331  $12 ,036 ,062  $12 ,254 ,42
L ia b ilitie s—

C a p ita l s to c k _________________________ $1 ,000 ,000
S u rp lu s  a n d  u n d iv id e d  p ro f its ________ 3 ,497 ,325
D eposits  ____________________________  7 ,534 ,343
D iv id e n d s  u n p a id ------------------------------- 2 ,663

Sl.OOQ.OOO 
3,520 ,839  
7 ,513 ,359  

1,864

$1 ,000 ,000
3 ,452 ,376
7,801 ,347

704

T o ta l ........ .................................................... $12 ,034 ,331  $12 ,036 ,062  $12 ,254 ,427
1906. 1905.

D iv id e n d s  p a id  In c a le n d a r  y e a r___________________ 17%  16%

Provident Life & Trust Co. (Philadelphia).
Resources-

M o r tg a g e s ___________________________  $346,270
S to ck s  a n d  b o n d s __________________ _ 4 ,827 ,258
L o a n s  on  c o l la te ra l___________________ 8 ,321 ,649
R ea l e s ta te ___________________________  25,622
C ash  on  h a n d .................................................  224 ,766
D u e  from  b a n k s  a n d  b a n k e rs _________  562 ,967

N o t .  26 ’06 . M a y  26 ’06 . N o v . 28 ’05 .
$341,274

5 ,074 ,119
7 ,747 ,289

28,668
207 ,306

1 ,248 ,204

$344,378
4 ,819 ,626
8 ,728 ,942

28,768
154,113

1 ,251 ,058

T o ta l ............................................ .................$14 ,308 ,532  $14 ,646 ,860  $15 ,318 ,885
In s u ra n c e  d e p a r tm e n t  (ad d itio n a l)  ..$ 5 9 ,0 5 6 ,4 6 8  $58 ,463 ,913  $56,752,775)
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Provident Life & Trust £?«. (Philadelphia)—Concluded.
IA aM iities—  V o i .  26 ’06. M a y  26 ’06 . N o v . 28 ’05.

C a p i ta l  s to c k _______________ ________  $1 ,000,000 §1 ,000 ,000  $1 ,000,000
S u rp lu s  a n d  rese rv e  fu n d .........................  3 .600,000 .3,600,000 3 ,500 ,000
U n d iv id e d  p r o f i t s __ _________________  382,804  722,425 788,501
D ep o s its  p a y a b le  o n  d e m a n d - ............ .. 3 .< 25,728 9 ,32 4 ,4 3 5  10 ,030,384

T o ta l________________________ ______514 ,308 ,532  $14 ,646 ,860  $15 ,318,885
In s u m  nee d e p a r tm e n t  (ad d itio n a l)  . .35 0 .0 5 6 ,4 6 8  $58 ,463 ,013  $56,752,779

S ta tis tic s  fo r  fisc a l year end ing  N o v . 30—  1906. 1905.
I n te r e s t  c re d i te d  d ep o s ito rs  d u r in g  y e a t . .................... $201,793 $212,451
A m o u n t of d iv id en d s  on  com pr.ijyV: s to c k _________ 27 27%
A m o u n t of d ep o s its  rece iv in g  in te re s t  .................... .. A ll A ll
R a te  o f  in te re s t  o n  d e p o s i t s ._____  _ ______________  2%  2%

Real Estate Title Xnsurmcs & Trust (Philadelphia).
Resources—

R e a l e s ta te  m o r tg a g e s ____
S to c k s  a n d  b o n d s________
L o a n s  o n  c o l la te ra l_______
R e a l e s ta te ________________
C ash .o n  h a n d _____________
C ash  o n  d e p o s it___________
O th e r  a s s e ts ______________

Dec. 31 ’06. J u n e  30 ’00. D ec. 31 ’05.
$418,873

1 ,258 ,974
3 .721 ,154

509,981
108,374
538,322
263 ,348

$438,064
1 ,201 ,272
2 .573 ,470

526,253
49,026

1 ,204,150
248,277

S376.118 
1 ,201,494 
2 ,545 ,117  

526,464 
53,393 

652,978 
240,122

T o ta l___________________ ____
M o b ilitie s—

C a p ita l  s to c k ______________
S u rp lu s  a n d  re se rv e  fu n d ___...
U n d iv id e d  p r o f i t s __________ ___
G en e ra l d e p o s i t s _______________
O th e r  lia b il i t ie s -------------------  -

$5 .319 ,026  $6 ,240 ,512  $5 ,598,686

51,000,000
650,000
57,460

4.064,681
46,885

$1 ,000 ,000
600,000
34,329

4 ,57 3 ,4 0 8
32,775

$1,000 ,000
450,000
104,818

4,012,151
31,717

T o ta l__________ ________ _______  15 ,819 .026  $6 ,240 ,512  $5 ,598 ,686
S ta tis tic s  for C alendar Y ea r—  1906. 1905.

A m o u n t of d iv id en d s  o n  co m p a n y 's  .s to ck _____ '___ $00,000 $60,000
A m o u n t o f d ep o s its  rece iv in g  In te re s t ,____________  4 ,064 .650  4 ,012 ,150
R a te  o f in te re s t  p a id  o n  d e p o s its .  .................... .............. 2 , 2 M , 3%  2, 2 , 3 %

a Real Estate Trust Co. (Philadelphia).
Resources—  ' N ov. 26 ’06.

C ash  o n  h a n d _________________ ______- ----------------------------------------  $114,592
D u e  fro m  b a n k s  a n d  b a n k e rs . --------------------- -------------------------------  826,022
L o a n s  u p o n  collatex 'al--------------- ----------- ---------------------------------------  3 ,006 ,068
T im e  n o te s  a n d  a c co u n ts  se c u re d ___________ ____________________  1 ,375 ,000
S to c k s , b o n d s , & c ________________ ____________ __________________  588 ,955
R e a l e s ta te ,  fu rn itu re  a n d  f ix tu re s -----------------------------------------------  2 ,787 ,000
M isce llaneous------------------------------------- ------------------------------------------  372 ,424

T o ta l $9 ,070 ,061

L ia b ilitie s—
C a p ita l s to c k , p a id  i n ----------- ---------------------- --------------------------------- $1 ,500 ,000
C a p ita l s to c k , p re fe r re d ----------------- -------------- -------------------------------  3 ,839 ,108
U n d iv id e d  p ro f its ___________________ _______ ____________________  213 ,763
D e p o s i t s --------------------------------------------------------------------------------------- 3 ,517 ,100

T o t a l _______________________________ _______ ______________ —  $9,070 ,061

a  T h e se  a re  th e  figures fo r th e  reo rg an ized  c o m p a n y . F o r  o b v io u s  r e a 
so n s  w e  m a k e  no  co m p ariso n  w ith  p rev io u s  s ta te m e n ts .

Rittenhouse Trust Co. a  (Philadelphia).
Resources—  N o v. 26 ’06. M a y  26 ’06.

C ash  o n  h a n d ________________ ___ ________ _________  $11 ,580  $8,769
C ash  on  d e p o s its___________________________________  46,401 46 ,932
L o a n s  o n  c o l la te ra l________________________ _______  585,201 545,650
S to c k s , b o n d s , & e_____________ — ----------- ------------- 49,671 29,988
R ea l e s ta te ,  fu rn itu re  a n d  f ix tu re s -------- -------------8,912  7 ,964

T o ta l ..................................... ................................................  $701,765 $639,303

C ap ita l stock ,, p a id  i n ---------------------- -------- -------------- $250,000 $250,000
S u rp lu s  f u n d ________________________________ _______ 50,000 50,000
U n d iv id e d  p ro f its__________________ —  ------------------  ---432
D e p o s i ts _____________________ ___ ____ _____________ 3 9 7 ,9o4 338,871

T o ta l  - __________________________ _______________ $701,765 $639,303

a  B eg a n  b u sin ess  F e b . 1 1906.

Tacony Trust "2a ^Philadelphia).
lies  ou rces-

Nt«,>cks a n d  b o n d s ---------------------
L o a n s  o n  c o l la t e r a l-----------------
•LQansTon p e rso n a l s ecu ritie s  ...
R e a l e s ta te --------------------------------
Cash-Op h a n d -----------------------
C ash  on  d e p o s it-------------------
O th e r  a s se ts  -----------------------

T o ta l__________________________—  - 2 9 7 7 ,905
L ia b ilitie s—

S u ro lu s  a n d  rese rv e  f u n d ------
U n d iv id e d  p r o f i t s -------------

ep
O H ier lia b il i t ie s -------------------------

T o ta l___________________________ —  $977,905

R a te  o f  In te re s t  o n  d ep o s its  of $200 a n d  o v e r .  
D iv ld e n d s  p a id  in  c a le n d a r  y e a r  . .

Dec. 31 ’06. J u n e  30 ’06. D ec. 31 ’05.
5116,475 $106,960 $103,835
328,982 339,682 321 ,220
358,345 223,725 275,430

26,033 21,223 17,768
41,000 41,000 41,000
53,263 24,819 38,203
42,614 84,173 29,268
11,193 20,255 10,702

5 0 41 ,90o $861,837 $837,426

$150,000 $150,000 $147,584
50,000 80,000 80,000
33,439 4,685 17,954

712,320 595,536 583,708
12,146 31,616 8,180

$977,905 $861,837 $837,426
1906. 1905.

2%
8%

2%
7%

Tradesmen';; Trust Co. (Philadelphia)
Resources—  D ec . 31 ’06. J u n e  30 *06. Dec. 31 *Q5.

C ash  o n  h a n d  a n d  d u e  fro m  b a n k s , &e $227,092 $241,315 $193,970
C o m m erc ia l a n d  o th e r  p a p e r  ow ned  . . 184 ,185 201 ,309  101,256
C all S a n s  u p o n  c o l l a t e r a l . . ............. 427,779 666 ,543  641,927
S to c k s , b o n d s , & c........................... - ......... 431 ,264 404 ,818  381,662
W ortta -res  __________ ________ ___ ____  360,756 732,726 311,612
R e a l e s ta te ,  fu rn itu re  a n d  f ix tu re s ----  220,981 236 ,022  220,430
R e a l e s ta te ,  c o l la te ra l lo a n s --------------- 41 ,316  - - - - - -  - - - - - -
O th e r  a s s e ts ______________________ lo 6 ,4 0 8  114,24.) 9 ,94o

1 'O tal......................................... .................... $2 ,558 ,781  $2 ,596 ,978  $1 ,920 ,802

T tnh1W1pv—
C a p ita l s t o c k . _______________________  5499,500 $499,500 $495,995
S u rp lu s  a n d  re se rv e  fu n d  . — ........- 150,000
U n d iv id e d  p r o f i t s ____________________ 0 2 ,o i l  50 ,897  72,184
D ep o sits  ______________ ______________  1 ,846 ,770  1 ,896,581 1 ,202 ,623

T o t a l ____ _____ $2 ,558 ,781  $2 ,596 ,978  $1 ,920 ,802...............  1906i la05_
R a t e o f  in te re s t  o n  d ep o s its  o f  $100 a n d  o v e r .............  2 %  2%
D iv id en d s  p a id  In c a le n d a r  y e a r . . ................................  6%  6%

The Trust Company of North America (Philadelphia).
Resources—

C ash  on  h a n d ___- ______________
D ue fro m  b a n k s , & c----------------------- __j
L oans u p o n  c o l la te ra l________________  2 ,416 ,074
L o a n s  u p o n  b onds a n d  m o rtg a g e s____ ____
S to ck s , b o n d s , & e------------------------------- 804,929
R ea l e s ta te ,  fu rn itu re  a n d  f ix tu re s ___ 379,047
O th e r  a s s e ts __________________________  22 ,805

J a n .  31 ’07. M a y  26 ’06. 
1. $876,425 f$154,767

N o v. 28 
$78, 
315 

2,757 
77 

1,190 
379

T o ta l_______________________________$4,499 ,280
L iab ilities—

C a p i ta l s t o c k ________________________ $1 ,000 ,000
S u rp lu s  a n d  u n d iv id e d  p ro f its_______  317 ,623
D ep o sits  ____________________________  3 ,181 ,657

I 600.S19 
3 ,662 ,473  

2,500 
975,025 
379,047 

5 ,537

$5 ,780 ,168  $4 ,8 0 4 ,5 0 3

’05 .
086
654
,842
,500
,760
,047
,614

T o ta l-------- ------------------------------------- $4 ,499 ,280

R a te  of in te re s t  o n  d ep o s its  o f $500 a n d  o v e r______
D iv id en d s p a id  in  c a le n d a r  y e a r___________ _______

$1,000 ,000
288,760

4 ,491 ,399

$5,780 ,168
1906.
2%
4%

$1,000 ,000  
269,651 

3 ,534 ,852

$ 4 ,804 ,503
1905.

2 % 
4 %

Union Trust Co. (Philadelphia).
Resources—  J a n .  1 ’07. J u n e  30 ’06. J a n .  1 ’06 .

C a s h ---------- ---------------------------------------  $288,054 $238,545 $302,679
T im e lo a n s ___________________________  84,813 112,826 160,60S
D em a n d  l o a n s _______________________  699,843 836,111 817,200
M o r tg a g e s ------------ ---------------- ------------  , 215,697 212 ,250  186,175
B onds a n d  s t o c k s ____________________  747 ,420  886,993 856,513
B an k in g  h o u se ...........- -------------------------  308,077 308,077  308,077
O th e r  rea l e s t a t e _____________________  248,580 266,561 314,699
M iscellaneous a s s e t s _________________  104,924 99 ,092 127,723

T o ta l .......... ................... .................. ............$2 ,697 ,408  $2 ,960 ,455  $3 ,073 ,674
L ia b ilitie s—

C a p i ta l s to c k _____ ___________________  $500,000 $500,000
S u rp lu s ........................................................... .. 65 ,000 50 ,000
U n d iv id e d  p r o f i t s ____________________ 40 ,030  64,164
D eposits  su b je c t to  c h e c k ____________  1 ,409 ,460  1 ,479 ,508
S pecia l d e p o s its ______________________  656,944 862,806
M iscellaneous l i a b i l i t i e s ______________ 25,974 3,977

T o ta l --------------- -------------------------------$2 ,697 ,408  $2 ,960 ,455  $3 ,073 ,674
N o te .— R a te  of in te re s t o n  d ep o s its  o f $100 a n d  o v e r , 2 % .

United Security Life Insurance & Trust (Philadelphia).
Resources—  D ec. 31 ’06. J u n e  30 ’06. D ec. 31 ’05 .

R ea l e s ta te  m o r t g a g e s ----------------------- $1 ,669 ,013  $1 ,613 ,017  $1 712,337
S to ck s  a n d  b o n d s ------------------------------- 220,899 192,329  193,816
L o an s on  c o l la te r a l ----------------------------- 1 ,109,981 1 ,363 ,337  1 ,239 ,512
R ea l e s ta te  .............- ....................................  386,523 375 ,750 417,048
C ash  on  h an d  a n d  d e p o s i t -----------------  206,591 125,276 181,173
O th e r  a s s e t s ............................- ........... .. 48 ,526 47 ,427  99 ,059

T o t a l - .  .................... ....................................$3 ,641 ,531  $3 ,717 ,136  $3 ,842 ,945
L ia b ilitie s—

C a p i ta l s t o c k --------------------------------------$1 ,000 ,000  $1 ,000 ,000  $1,000 000
S u rp lu s  f u n d ----------------- ------- ------------- 550,000 500 ,000 500,000
U n d iv id ed  p r o f i t s ____________________  130,656 156,117 172,218
G enera l d ep o sits  p ay a b le  o n  d e m a n d . 1 ,434 ,375  1,492 ,019  1 ,531 ,727
O th e r lia b ilitie s______________________  526 ,500  569,000 639,000

T o ta l---------------------------------------------- $3 ,641,531 $3 ,717 ,136  $3 ,842 ,945
S ta tis tic s  fo r  calendar Y ea r—  1906. 1905.

In te re s t  c re d ite d  d ep o s ito rs  d u r in g  y e a r ___________  $33,923 $37,793
A m o u n t d iv id en d s  on  c o m p a n y ’s s to c k ___________  60,000  50 ,000
A m o u n t d ep o s its  rece iv in g  in te r e s t___________ _____ $1 ,434 ,375  $1 ,531 ,727
R a te  o f In te re s t p a id  on  d e p o s its__________________ 2 , 2 } i ,  3%  2 , 2 3%

Wayne Junction Trust Co. a (Philadelphia).
Resources—  N o v .  26 ’06 '

C ash  on  h a n d _________________________________  _ _____  $4 ,729
D ue from  b an k s  a n d  b a n k e rs ____________ .1 1 1 1  ______ 22 ,333
C om m ercia l a n d  o th e r  p a p e r  o w n e d _____________  _____  19,155
L o a n s  u p o n  c o l la te ra l____________________________ "* _______ 229,279
S to ck s , b o n d s , & c_________________________________  61 ,456
R ea l e s ta te ,  fu rn itu re  a n d  f i x t u r e s . .______ _________ ____________ 33 ,669
M isc e lla n e o u s ------------------------------------------------------------------ 1 ___________ 1,129

T o t a l -------- -------------------------------------------------------------------- ---------- $371,747
L ia b ilitie s—

C a p ita ls to c k ,  p a id  In --------------------------------------------------------------------  $160,000
S u rp lu s  f u n d ____________________________________________________  40.000
U n d iv id e d  p ro f its _____________________________________________________ C25
D ep o s its -------------------------------- ------------------------------- ------------------------ 171,122

T o ta l . _ .................... ....................................................... ..................... ............ $371,747

a B egan  b usiness  in  J u n e  1906.

West End Trust Co. (Philadelphia).
Resources—  D ec. 31 '06 , J u n e  30 ’06. D ec. 31 ’05.

C ash  on  h a n d  a n d  d u e  from  b a n k s ------  $344,830 $537,558 $296,420
L oans on  coll. a n d  o n  b o n d s  & m tg e s .  2 ,697,581 3 ,179 ,513
I n v e s tm e n ts , s to ck s  a n d  b o n d s ----------  2 ,116 ,262  2 ,108 ,672
M o r tg a g e s ___________________________  78 ,300  91 ,500
R ea l e s ta te ,  f u rn i tu re  a n d  f ix tu re s ___ 865,347 862,279
A ccru ed  i n t e r e s t --------------------------------- 45 ,396  61,078

3 ,234 ,113
2 ,210 ,757

54,500
862,493

46,718

T o ta l ......................... ....................................$6 ,147 ,716
L ia b ilities—

C ap ita l s t o c k --------------------------------------  $1 ,000 ,000
S u r p l u s ---------------------------------------------- 1 ,000 ,000
U n d iv id e d  p r o f i t s ------------------------------- 88,882
D eposits -------------------------------------------- 4 ,058 ,834

$ 6 ,840 ,600  $6 ,705 ,001

$1,000 ,000
950,000
117,219

4 ,773,381

$1 ,000,000
950.000

72,302
4,682 ,699

T o t a l - - . - . .................................................. $6 ,147 ,716

R a te  of In te re s t on  d ep o sits  of $500 an d  o v e r______
D iv id e n d s  p a id  in  c a le n d a r  y e a r __________________

$6 ,840 ,600  $6 ,705,001
1906. 1905.

2 & 3%  2 & 3%
8 %  8%

West Philadelphia Title & Trust Co. (Philadelphia).
Resources—  D ec. 31 ’06 . J u n e  30 ’06. D ec. 31 ’05 .

R ea l e s ta te  m o r tg a g e s _______________  $828,277 $688 ,694  $589,466
S to ck s  a n d  b o n d s ____________________ 230,021 235,021 320,251
L o an s on  c o l la te r a l__________________  2 ,11 3 .9 5 2  2 ,161 ,696  2 .030 ,100
R ea l e s ta te ___________________________  92 ,714  92 ,714  92 ,714
C ash  on h a n d  a n d  on  d e p o s it .................. 418 ,319  428 ,714 457,048
O th e r  a s s e ts __________________________  31 ,226  27 ,626 25.011

T o ta l ............... ..............................................$3 ,714 ,509  $3 ,634 ,465  $3 ,514 590
L ia b ilitie s—

C a p ita l s to c k  p a id  In _________________  $500 ,000  $500,000 $500,000
S u rp lu s _______________________ .______  250 ,000  225 ,000  200,000
U n d iv id ed  p r o f i t s ____________________ 45 ,786  41,341 44,124
G en era l d e p o s i t s --------------------------------  2 ,918 ,723  2 ,868 ,124  2 ,770 ,466

T o ta l .............................................................. $3 ,714 ,509  $3 ,634 ,465  $3 ,514 ,590
1906. 1905.

R a te  of In te re s t  o n  d ep o s its  o f $500 a n d  o v e r ----------  2 to  3 % 2 to  3 %
D iv id e n d s  p a id  in  c a le n d a r  y e a r ___________________ 6 %  6%
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ST. LOUIS COMPANIES.
Broadway Savings Trust Co. (St. Louis).

Resources—  D ec . 31 ’0 6 . J u n e  30 ’06. D ec. 31 ’05 
L o a n s  o n  c o l la te ra l ,  co m m erc ia l p a p e r

a n d  in v e s tm e n t  se c u r i t ie s _________ §405 ,018  $338,634 $285,226
B o n d s  a n d  s to c k s ___'________________  100,612 92 ,325  91,193
D u e  fro m  t r u s t  co m p an ie s  a n d  b a n k s .  52 ,126 72 ,378  87 ,874
C ash  on  h a n d ________________________  14,508 7 .646  7 ,277
O th e r  a s s e ts __________________________ 14,311 13,232 4,948

T o ta l ........ .....................................................  $586 ,575  $524,215 $476,518
L ia b ilitie s—

C a p ita l  s to c k .............................................$100,000 $100,000 $100,000
S u rp lu s _____ _________________________  20 ,000  14,478 10,000
U n d iv id e d  p r o f i t s ____________________  1,373 3,290  4 ,478
D ep o sits  ________ ____________________  460 ,136  405 ,212  346,515
O th e r  l ia b i l i t ie s ........ .............. - ...................  5 ,066  1,235 15,525

T o ta l ............. ................................................. $586,575 $524,215 $476,518
S ta tis tic s  for calendar year—  1906. 1905.

In te r e s t  c re d ite d  d ep o s ito rs  d u rin g  y e a r ___________  $8 ,018 $4 ,478
A m o u n t of d iv id en d s  on  c o m p a n y ’s s to c k _________ N one . N one .
A m o u n t of d ep o s its  rece iv in g  in te r e s t____________ _____ A ll. A ll.
R a te  o f in te re s t p a id  on  d e p o s its______ ____________ 2 % & 3 %  2%  & 3%

Mississippi Valley Trust Co. (St. Louis).—Concluded.
L ia b ilitle s- N o v . 12 '0 6 . J u l y  1 0 ’06 . N o v. 9 '05

! C ap ita l s t o c k . . ............................................$3 ,000 ,000  $3 ,000 ,000  $3 ,000,000
S u rp lu s  f u n d _________________________ -3 ,5 0 0 ,0 0 0  3 .500 ,0 0 0  3 ,500 ,000

| U n d iv id e d  p ro fits  ____________________ 2 ,247 ,315  2 ,221 ,943  2 ,047 ,473
D ep o sits  ( t im e )______________________  7 ,463 ,916  6 ,396 ,140  6 ,307 ,862

D ep o sits  (d e m a n d )__________________  10 ,703 ,826  10 ,443 ,122  10 ,689 ,363
I O th e r  l ia b il i t ie s______________________  104,578 122,648 101,725

T o ta l .................. .............. .......................... .$ 2 7 ,0 1 9 ,6 3 5  $25 ,683 ,853  $25 ,646 ,423
1906. 1905.

| A m o u n t o f d iv id en d s  on  co m p a n y 's  s to c k  (16% ) . .  $480,000 $480,000
R a te  o f in te re s t  p a id  on  d e p o s its__________________ 2%  d e m a n d  3%  tim e  or

sav in g s  d ep o s its .

Resources-

Commonwealth Trust Co. (St. Louis).
N o v . 12 ’06 . J u ly  10 ’06. N o v .  9 '0 5 . 

$9 ,159,757 
666,570 

1,252 ,664  
14,479 

3 ,213 .243

L o a n s ............. - ................................................$9 ,573 ,492  $9 ,676 ,184
B onds a n d  s to c k s ____________________ 748,244 734,138
R e a l e s t a t e . . ....................................... .........  1 ,064 ,185  1 ,062 ,108
O th e r  a s s e t s . ___________ _____________  43 ,633 61 ,095
C ash  in  v a u lts  a n d  d e p o s ita r ie s ______  4 ,316 ,5 0 4  2 ,490 ,697

T o ta l ............................................... ..............$15 ,746 ,058  $14 ,024 ,222  $14,306,712
L ia b ilitie s—

C a p ita l s to c k _____ ___________________ $2 ,000 ,000  $ 2 ,000 ,000  $2 ,000 ,000
S u rp lu s  a n d  u n d iv id e d  p r o f i t s . ............. 3 ,843 ,904  3 ,759 ,389  3 ,925 ,034
R ese rv ed  fo r ta x e s ___________________ 60 ,000 ----------  ----------
D e p o s its .............................. - - - .............. .......  9 ,842 ,154  8 ,264 ,832  8 ,381 ,678

T o ta l_____ _________ ________ - ........... $ 15 ,746 ,058  $14 ,024 ,222  $14 ,306 ,712
N o te .— R a te  o f in te re s t  o n  d e p o s its  o f $100 a n d  o v e r  2 %  a n d  3 % .

Jefferson-Gravois Trust Co. a (St. Louis).
Resources—  N ov. 12 ’06. J u ly  1 0 '0 6 .

L o an s a n d  d is c o u n ts ______________________ ________  $170,978 $126,242
B onds a n d  s to c k s __________________________________  13,210 5 ,050
F u r n itu r e ,  fix tu re s  a n d  sa fe  d ep o s it v a u l t_________ 2,039 2,007
C ash , x ec h a n g e  a n d  m isc e llan eo u s___________________ 51,171 72,075

T o t a l ____________
L ia b ilitie s—

C a p ita l .........................
S u rp lu s  a n d  p ro f it s .  
D e p o s i ts ___________

$205,374

$100,000

T o ta l

$237,398

$100,000
895

136,503 105,374

$237,398 $205,374

a O rgan ized  D ec. 18 1905.

Mercantile Trust Company (St. Louis).
Resources—  N o v .  12 ’06 . J u n e  18 ’06. N o v. 9 ’05.

L o a n s ........ ........................................................$17 ,204,761 $17 ,178 ,513  $18 ,367 ,774
B onds a n d  s to c k s ......................... .............. 5 ,417 ,523  5 ,298 ,675  3 ,309,561
C ash  item s  in  co u rse  o f co lle c tio n ____  414 ,335  42 ,253  258,456
C ash  in  v a u l ts  a n d  d e p o s ito r ie s______  3 ,923 ,913  3 ,941 ,568  4 ,495 ,544
O th e r  a s s e ts ----------------------------------------  1 ,019 ,453  918,436 849,970

T o t a l . ...........................................................$27 ,979 ,985  $27 ,379 ,445  $27 ,281 ,305
L ia b ilitie s—

C ap ita l s to c k ........ .......................... .............. $3 ,000 ,000  $3 ,000 ,000  $3 ,000 ,000
S u rp lu s  a n d  u n d iv id e d  p ro f it s ________ 6 ,734 ,397  6 ,623 ,385  6 ,848 ,196
R e se rv ed  fo r ta x e s ........ ............................. ...........  110 ,000 ____________
R e se rv ed  fo r in te re s t a n d  c o n tin g e n t

fu n d  a n d  C h ris tm as  d iv id e n d _____  179,476 214 ,594  234,476
D ep o sits  .............- .......................... ..............  18 ,066 ,112  17 ,431 ,466  17 ,198 ,633

T o ta l ............... ................... ..........................$27 ,979 ,985  $27 ,379 ,445  $27 ,281 ,305
1906. 1905.

R a te  o f In te re s t on  d ep o s its  of $500 a n d  o v e r------  2%  & 3%  2%  & 3%
D iv id e n d s  p a id  in  c a le n d a r  y e a r ___________________ 20%  20%

Mississippi Valley Trust Co. (St. Louis).
Resources— N o v. 12 '0 6 . J u l y  10 ’06.

R ea l e s ta te  m o r tg a g e s _______________  $794,753
S to ck s  a n d  b o n d s ____________________  7 ,400 ,796
L o an s o n  c o lla te ra l___________________ 10,678 ,169
L oans on  p e rso n a l se c u r i tie s_________ 1 ,600,949
R ea l e s t a t e ___________________________  246,802
C ash  on  h a n d _________________________ 2 ,168 ,688
C ash  on  d e p o s it______________________  4 ,032 ,339
O th e r  a s s e ts __________________________  97,139

$519,104
7,379 ,491

12,190 ,613
1,225,481

288,107
1 ,235,043
2 ,749 ,875

96,139

N o v . 9 ’05 . 
$386,014 

7 ,968 ,118  
9 ,525 .915  
2 ,197 ,744  

385,415 
1 ,578 ,908  
3 ,522 ,743  

81 ,566

T o ta l------

Resources-
Missouri-LincolnTrust Co. (St. Louis).

D ec. 31 ’06 . J u n e  30 '06 .
L o a n s _____ __________________________  $6 ,008 ,788
B o n d s , s to c k s , & c ____________________ 3 ,048 ,155
R ea l e s ta te ___________________________  1 ,240,630
C ash o n  h a n d  a n d  In  b a n k s ___________  1 ,500,941
O th e r  a s s e ts __________________________ 110,849

$5,859 ,918
3 ,486 ,148
1,145,661
1 ,973,274

262,212

NOV. 9 '05 . 
$ 5 ,345 ,225  

4 ,085 ,757  
1 ,000 ,000  
2 .088 ,259  

671,899

T o t a l .____________ ________________ $11 ,909 ,363  $12 ,727 ,213  $13 ,191 ,140
L ia b ilitie s—

C a p ita l s to c k _________________________ $3 ,000 ,000  $3 ,000 ,000  $3 ,000 ,000
S u rp lu s  a n d  u n d iv id e d  p r o f i t s . . _____  1 ,082 ,330  1 ,107 ,217  1 ,062,409
D eb e n tu re s  a n d  m o rtg a g e  b o n d s ____  7 4 1 ,840  751 ,040  120,999
D ep o sits  ............... ........................................  7 ,019 ,398  7 ,70 4 ,9 5 5  8 ,3 0 0 .1 1 4
O th e r  lia b il itie s _______________ _______  65 ,795  164,001 707 ,628

T o ta l___________________ __________ $11 ,909 ,363  $12 ,727 ,213  $13 ,191 ,140
N o te .— D iv id e n d s  p a id  in  c a le n d a r  y e a r  1906, 6 % .

St. Louis-Union Trust Co. (St. Louis).
R rsourccs—  D ec. 31 ’06 . J u n e  30 '06 .

R e a l e s ta te  m o r tg a g e s_______________ $1 ,298 ,592  $1 ,471 ,623
L o a n s ____________ ___________________ 20 ,682 ,657  19,192 ,287
S to ck s  a n d  b o n d s ____________________ 4 ,066 ,719  3 ,947 ,652
R ea l e s ta te  a n d  office b u ild in g ______  570,697 536,549
C ash  on  h a n d _________________________ 615,830 604,098
C ash  on  d e p o s it______________________  3 ,917 ,333  4 ,930 ,553
O th e r  a s s e ts __________________________  ______  ______
S afe  d e p o s it v a u l ts ___________________ 100,000 100,000

D ec. 31 ’05 . 
$ 1 ,337 ,767  
20 ,827 ,283  

4 ,121 ,393  
530 ,697  
595 ,990  

3 ,825 ,6 1 9  
122,689 
100,000

T o t a l . . . ___________________________$31,251 ,828  $30 ,782 ,762  $31 ,461 ,439
L ia b il i t ie s —

C ap ita l s to c k .................................................$5 ,000 ,000  $5 ,000 ,000  $5 ,000 ,000
S u rp lu s  f u n d _________________________ 5 ,000 ,000  5 ,000 ,000  5 ,000 ,000
U n d iv id e d  p r o f i t s ____________ _______  1 ,153 ,992  1 ,042 ,272  930 ,823
D iv id e n d s  u n p a id ____________________ 200 ,012  200,000 150,000
G en era l d e p o s its _____________________  19 ,887 ,824  19 ,470 ,490  20 ,371 ,616
R ese rv e  fo r ta x e s ____________________ ______  60,000
R ese rv e  fo r In te r e s t_________________  10 ,000 10,000 9,000

T o t a l . ..................................... ............... . .$ 3 1 ,2 5 1 ,8 2 8  $30 ,782 ,762  $31 ,461 ,439
S ta tis tic s  for calendar year—  1906.

In te re s t  c re d ite d  d ep o sito rs  d u rin g  y e a r ____________________________ $410 ,180
A m o u n t of d iv id e n d s  on c o m p a n y ’s s to c k __________________________  800,000
A m o u n t of d ep o sits  rece iv in g  in te re s t ____________________________  A ll
R a te  o f in te re s t  p a id  o n  d e p o s its _______________________ 2%  d em .; 3%  s a v .

Vandeventer Trust Co. a (St. Louis).
Resources—  N o v .  12 ’0 6 .

L oans  a n d  d is c o u n ts ________________________________________________ $195,948
B onds a n d  s to c k s ______________________________________________ ; . . . .  5 ,084
F u r n itu r e ,  f ix tu re s  a n d  s a fe ty  v a u l ts _______________________________ 6 ,345
C ash , e x c h an g e  a n d  m isc e llan eo u s_________________________________  21,311

T o t a l .................. .............. ..................... .......................... - ...................................... $228 ,688
L ia b ilitie s—

C a p ita l s t o c k _____ 1________________________________________________  S50.000
D e p o s i ts ___________________________________________ .________________  178,289
M isc e lla n e o u s____________________________________:__________________ 399

T o t a l ......................... ................................................................................................$ 2 2 8 ,6S8

a B egan  b u sin ess  In  M ay  1906.
West St. Louis Trust Co. a (St. Louis).

Resources—  D ec. 31 ’06 .
R e a l e s ta te  m o rtg a g e s____________________________________________  $142 ,350
L o a n s  o n  c o l la te ra l--------------------------------------------------------------------------  39 ,850
C ash  o n  h a n d _____________________________________________________ 12 ,134
C ash  o n  d e p o s it__________________________________________________  28 ,285
O th e r  a s s e ts ______________________________________________________  7 ,437

T o t a l _________________________________ _________ _______________ $ 230 ,056
L ia b ilitie s—

C ap ita l s to c k -----------------------------------------------------------------------------------  $100 ,000
U n d iv id e d  p ro f its ----------------------------------------------------------------------------  708
S av in g s  a n d  tim e  d e p o s its --------------------------------------------------------------- 13 ,578
G en era l d e p o s its  p a y a b le  on  d e m a n d ______________________________ 115,559
O th e r  lia b il itie s ___________________________________________________  211

T o ta l ............... ................................. ................ ........................................ .........  $230 ,056
N o te .— R a te  o f I n te r e s t  p a id  o n  d e p o s its ,  2 %  c u r r e n t ,  3 %  tim e  a n d  

sav in g s .

. . .$ 2 7 ,0 1 9 ,6 3 5  $25 ,683 ,853  $25 ,646 ,423  i a B eg an  b u sin ess  O c t. 1 1906.

BROOKLYN COMPANIES.
Brooklyn Trust Co. (Brooklyn).

Resources—  J a n .  1 ’07 .
B onds a n d  m o r tg a g e s ---------- ---------$926,970
S to c k  & b o n d  In v e s tm e n ts  (book  v a l.)  7 ,553 ,360
L o a n e d  on  c o l la te ra ls ........................... 9 ,212,211

J a n .  1 
$300 

7 ,906  
9 ,273  

804

98
1,295

384
32

7
222

’06 . 
,000 
,311 
,501 
,585 
101 
,262 
,228 
,4301 
685 / 

,6781 
382 J

J a n .  1 ’05 . 
$486,000 

8 ,311 ,018  
6 ,186 ,050  

708,814  
91

99 ,807
2 ,617 ,742

435 ,240

68 ,814

T o ta l ..............................................................$20 ,776 ,970  $20 ,325 ,163  $18 ,913 ,577
S u p p le m e n ta ry—

$ 1,039 ,357  
480,815

T o ta l  a m o u n t  of p ro fits  d u r in g  y e a r-  
I n t .  c re d i te d  d e p o s ito rs , s am e p e rio d
E x p e n se s  of in s t i tu t i o n , s am e p e r io d .  111 ,823
A m t. o f d lv s . d e c la re d , s am e  p e r io d . .  170 ,000
A m t. o f d ep o s its  on  w h ich  In t .  is a i l ’d .  1G,849,965
R a te  of In te r e s t______________________  2 .8 5 %

$957 ,102
470,668
110,977
160,000

16 ,519 ,048
2 .63%

$715,489
350,055
111,944
160,000

15 ,457 ,610

Citizens’ Trust Co.](Brooklyn).
J a n .  1 *07. 

$471,421

O th e r  l o a n s ----------------------------------------  838,000
O v e rd ra f ts ___________________________  400
R ea l e s ta te ___________ _________ ,--------  86J!43
D u e  from  a p p ro v e d  res  vc  d e p o s ito rie s  1 ,291 ,600
S p ec ie  ________________________ ______ 828,704
L eg a l te n d e r  n o te s  & b ills  o f n a t .  b k s .  36 ,670
C ash  I te m s ___________________________  2 ,812
O th e r  a s s e ts __________________________ ______

T o t a l .......................................... - ................ $20 ,776 ,970  $20 ,325 ,163  $18 ,913 ,577
L ia b ilitie s—

C a p ita l s t o c k . . ............................................. $1 ,000 ,000  $ 1 ,000 ,000  $1
S u r . fd . & u n d iv ’d  p ro fits  (book  v a l.)  .  2 ,176 ,638  2 ,144 ,694  1
D ep o s its  s u b je c t to  c h e c k .........................  13 ,686 ,651  13,481.0741
C e rtif ic a te s  of d e p o s it ............. ...................  1 ,69 4 ,4 1 7  1 ,7 8 4 ,0 4 1 } 14
A m o u n t d u e  a s  e x e c u to r , a d m ’r ,  & c_ . 640 ,112  473.919J
A m o u n t d u e  t r u s t  c o m p a n ie s ________ 152,598  58 ,739 56 ,236
A m o u n t d u e  b a n k s  a n d  b a n k e rs --------  ----------  ------ ---  50 ,020
A m o u n t d u e  sav in g s  b a n k s ....................  1 ,300 ,068  1 ,197 ,656  903,182
O th e r  l ia b il i t ie s ______________________  1 2 6 ,486  185,040 103,121

,000,000
,935,262

,845 ,756

R esources- 
B onds a n d  m o rtg ag es
S to c k  a n d  b o n d  In v e s tm e n ts  (book  v a lu e ) ________ 187,000
L o a n s  on  c o l la te ra ls ------------------------------------------------ 354 ,635
O th e r  lo a n s ________________________________________ . 718,661
O v e r d r a f t s ________________________________________  HO
R ea l e s ta te ________________________________________  12,000
D u e  from  t r u s t  co s ., b a n k s ,  b a n k e rs  a n d  b r o k e r s . .  100,504
D u e  fro m  a p p ro v e d  re se rv e  d e p o s ito r ie s__________  183,167
S p e c ie ____ . . . _________________________ ____________ 47,293
L egal te n d e r  n o te s  a n d  b ills  o f n a t .  b k s ---------------- 42 ,943
C ash  I te m s--------------------------------------------------------------- 457
O th e r  a s s e ts _______________________________________  30,000

T o ta l ......................................................................................  $2 ,148 ,191
L ia b ilities—

C a p ita l s to c k ______________________________________  $500,000
S u rp lu s  fu n d  a n d  u n d iv id e d  p ro fits  (book  v a lu e ) . .  152,453
D ep o sits  s u b je c t to  c h e c k __________________________  1 ,175 ,604
C ertific a tes  of d e p o s it_____________________________  98,792
A m o u n t d u e  t r u s t  c o m p a n ie s --------------------------------  151,645
A m o u n t d u e  sav in g s  b a n k s ------------------------------------  21 ,686
A m o u n t d u e  a s  e x e c u to r , a d m in is tr a to r ,  & c----------  3 ,772
O th e r  lia b il i t ie s ____________________________________ 44 ,239

T o ta l  ......................................................................................  $2 ,148 ,191  $1 ,595 ,114
S u p p le m e n ta ry—

T o ta l  a m o u n t of p ro fits  d u rin g  y e a r ---------------------  $111,430 $15,271
I n te r e s t  c re d ite d  d e p o s ito rs , s am e  p e r io d -------------- 33 ,958  2,012
E x p e n se s  of In s t i tu t io n ,  s am e  p e r io d ______________ 30 ,670  9 ,367
A m o u n t of d ep o sits  on  w h ich  in te re s t is a l lo w e d - .  1 ,451 ,502  922,988
R a te  of I n te re s t-------------------------------------------------------  2 .6 9 %  2 .6 7 %

J a n .  1 ’06 . 
$239,178 

323,531 
363,750 
369,562 

31 
12,000

234", 884 
19,581 
15,014 

75 
17,508

$1 ,595 ,114

$500,000
133,891
826,207

16,276
100,224

18,516
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Flatbush Trust Co. (Brooklyn).
Resources—

B o n d s  a n d  m o r tg a g e s ________________
S to c k  & b o n d  in v e s tm e n ts  (b o o k  v a l.)
L o a n e d  on  c o l la te ra ls ________________
O th e r  lo a n s __________________________
R e a l e s ta te ___________________________
T ru s t  co s ., b a n k s , b a n k e rs  & b r o k e r s .  
D u e  fro m  a p p ro v e d  re s ’ve  d ep o s ito r ie s
S p ec ie  ------------------------------------------------
L e g a l te n d e r  n o te s  & b ills  o f n a t .  b k s .  
O th e r  a s s e ts ________________ --------------

T o ta l_______________________________
L ia b ilitie s—

C a p ita l  s to c k _________________ '----------
S u r . fd . & u n d iv ’d  p ro fits  (book  v a l.)
D ep o s its  s u b je c t to  c h e c k _____________
C ertif ic a te s  of d e p o s i t________________
A m o u n t d u e  sav in g s  a n d  lo a n  a s s ’n s . .  
A m o u n t d u e  as  e x e c u to r , a d m ’r ,  & c._
A m o u n t due  b a n k s  a n d  b a n k e rs _____
A m o u n t d u e  sav in g s  b a n k s __________
O th e r  lia b il i t ie s ______________________

T o ta l_______________________________
S u p p le m e n ta ry—

T o ta l  a m o u n t of p ro fits  d u r in g  y e a r . .  
I n t .  c re d ite d  d e p o s ito rs , sam e p e r io d . 
E x p e n se s  of in s t i tu t io n , sam e p e r io d . 
A m o u n t of d iv .d e c la re d , sam e  p e rio d  
A m t. o f d ep o sits  on  w hich  in t .  is  a i l ’d .  
R a te  o f I n te re s t______________________

J a n .  1 ’07 . J a n .  1 ’06 . J a n .  1 ’05"
$344,530 $380,930 $326,380

220,161 228,635 2 5 7 ,r0 6
1 ,883 ,768 1,471 ,630 1 ,089 ,406

319,684 255 ,406 188 ,835
69,000 70,519 65,374

233,780
243 ,134 187,226

284 ,314 233,0141
42,800 39,570 J 197,667
52,909 55,458 18,057

$3 ,450 ,946 $2 ,978 ,299 $2,330 ,051

$200,000 $200,000 $200,000
190,456 167,863 155,301

2 ,7 6 4 ,8 2 3 2,315,6991
42,861 80,691 J- 1 ,839 ,944
18 ,124 2 2 ,4 8 9 |
11,400 4 ,9 3 1J
30,323

150,000 150,000 125,000
42 ,959 36 ,624 9,806

$3 ,450 ,946 $2 ,978 ,299 $2,330 ,051

$172,258 $120,845 $82,447
68,598 42,120 33,651
43,802 36,289 24,061
14 ,000 1 2 ,000 12,000

2,956 ,465 2 ,573 ,812 1 ,964 ,955
2 .3 2 % 2 .2 9 % ----------

Franklin Trust Co. (Brooklyn).
R esources—  X -'Ja n . 1 ’07.

B o n d s  a n d  m o r tg a g e s ________________  $904,740
S to c k  & b o n d  in v e s tm e n ts  (b o o k  v a l.)  8 ,725 ,722
L o a n e d  on  c o l la te ra ls____ •.____________ 3 ,301 ,288
O th e r  l o a n s __________________________  2 ,931 ,983
O v e rd ra f ts  ___________ _______________  3 ,064
R e a l e s ta te ___________________________  486 ,538
D ue fro m  a p p ro v e d  re s ’ve  d ep o s ito r ie s  1 ,188 ,377
S p ec ie  _______________ _______________  481 ,827
L e g a l te n d e r  n o te s  & b ills  o f n a t .  b k s .  231 ,127
O th e r  a s s e ts __________________________  144,718

J a n .  1 ’06. 
$500,475 

6 ,313 ,185  
3 ,607 ,055  
2 ,682 ,288  

276 
484,524 

1 ,081 ,848  
168,3681 

6 0 ,4 8 9 / 
82 ,269

J a n .  1 ’05. 
§570 ,900 

5 ,045 ,199  
2 ,553 ,097  
2 ,270 ,075  

186 
450,000 

2 ,058 ,834

223,472
53,494

T o t a l_________________________
L ia b ilitie s—

C a p ita l s to c k _________________________
S u r . fd . & u n d iv ’d  p ro fits  (book  v a l.)
D ep o s its  su b je c t to  ch e c k ____________
C ertif ic a te s  o f d e p o s i t________________
A m o u n t d u e  sav in g s  a n d  lo a n  a s s ’n s . .  
A m o u n t d u e  a s  e x e c u to r , a d m ’r ,  & c_ .
A m o u n t d u e  t r u s t  c o m p a n ie s_______
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____
A m o u n t d u e  sav in g s  b a n k s _________-
O th e r  lia b il i t ie s ______________________

§ 1 8 ,399 ,384  $14 ,980 ,782  $13 ,225 ,257

$1 ,500 ,000
3 ,003 ,303

11 ,261 ,941
1 ,140 ,040

335,740
127,753

30,003
612,526
388,078

$1 ,000 ,000
1 ,807 ,364
8 ,855 ,606
2 ,013 ,348

1,148
360,590
243.339 

3
529.340 
170,034

$ 1 ,000 ,000
1,591 ,010

9 ,795 ,545

124,733

572,406
141,552

$ 1 8 ,399 ,384  $14 ,980 ,782  $13 ,225 ,257T o ta l_________________________
S u p p le m e n ta ry—

T o ta l  a m o u n t  o f p ro fits  d u r in g  y e a r . .  $876,482 $728,319
I n t .  c re d i te d  d e p o s ito rs , s am e p e r io d .  3 7 0 ,S61 273,478
E x p e n se s  of in s t i tu t io n ,  s am e  p e r io d .  139 ,949 110,712
A m t. o f d iv s . d e c la re d , s am e  p e r i o d . .  175 ,000  120,000
A m t. o f d ep o s its  on  w h ich  in t .  is a i l ’d  13 ,504 ,939  11 ,597 ,828
R a te  of in t e r e s t______________________  2 .9 1 %  2 .6 7 %

$506,428
200,842
108,135
120,000

1 0 ,115 ,823

Hamilton Trust Co. (Brooklyn).
Resources—  J a n .  1 ’07 .

B o n d s  a n d  m o r tg a g e s ___. ____________ $586,150
S to c k  & b o n d  in v e s tm e n ts  (b o o k  v a l.)  2 ,514 ,617
L o a n e d  on  c o l la te ra ls ________________  4 ,288 ,960
O th e r  l o a n s __________________________  358,701
O v e rd ra f ts  __________________________  152
R ea l e s ta te _________________ _________  9 ,017
D u e  fro m  a p p ro v e d  re s ’v e  d e p o s ito rie s  468,188
S pecie  _______________________________ 704,551
L eg a l te n d e r  n o te s  & b ills  of n a t .  b k s .  21,895
C ash  i t e m s ___________________________  12 ,993

T o ta l ----------------------------------------
L ia b ilitie s—

C a p ita l s to c k --------------------------------------  $500,000
S u r . fd . & u n d iv ’d  p ro fits  (book  v a l .)  1 ,115 ,125
D ep o s its  su b je c t to  ch e c k _____________ 5 ,119 ,423
C ertific a tes  of d e p o s it________________ 1 ,104 ,040
A m o u n t d u e  sav in g s  a n d  lo an  a s s ’n s . .  34,082
A m o u n t d u e  a s  e x e c u to r , a d m ’r ,  & c . .  80 ,869
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  55,688
A m o u n t d u e  sav in g s  b a n k s __________  798 ,687
D e p o s its  p re f . b ec au se  s ecu red  b y

p le d g e  o f p a r t  o f t r u s t  co . a s s e ts ___ 100,000
O th e r  l ia b il i t ie s ______________________  57,310

T o ta l .................. - --------- ----------------------$8 ,965 ,224
S u p p le m e n ta ry —

T o ta l  a m o u n t  of p ro fits  d u r in g  y e a r . .  $419,149
I n t .  c re d i te d  d e p o s ito rs , s am e p e r io d .  193,297
E x p e n se s  of in s t i tu t io n ,  s am e  p e r io d .  71 ,827
A m t. o f d iv s . d e c la re d , s am e p e r i o d . .  50 ,000 
A m t.  o f d ep o s its  on  w h ich  In t. is  a i l ’d .  7 ,153 ,869
R a te  of in te r e s t______________________  2 .8 7 %

J a n .  1 ’06 . 
$646,225 

1 ,970 ,329  
4 ,109 ,058  

449,780  
123 

26 ,407 
734,821 
620,5381 

1 3 ,2 6 0 / 
89 ,568

J a n .  1 ’05. 
$529,175 

1 ,687 ,488  
4 ,238 ,698  

442,886 
110 

34 ,208 
911,574

729 ,696
79,210

$8 ,965 ,224  $8 ,660 ,108  $8 ,653 ,043

$500,000
1 ,065 ,005
5 ,018 ,513

994,426
72,744
56,063

273 ,608
647,191

32,558

$500,000
952,683

6,281,631

835,565

83,163

$ 8 ,660 ,108  $8 ,653 ,043

$476,509
196,008

67,904
50,000

6,961 ,911
2 .6 7 %

$406,830
157,885

68 ,270
40 ,000

7 ,119 ,118

Home Trust Co. (Brooklyn).
Resources—  J a n .  1 ’07.

B o n d s a n d  m o r tg a g e s ______________________________ $790,571
S to c k  a n d  b o n d  In v e s tm e n ts  (book  v a lu e ) ________ 956,405
L o a n e d  on  c o l la te r a ls ._____________________________ 845,571
O th e r  lo a n s ________________________________________  358,190
O v e r d r a f t s _________________________________________ 10
D u e  fro m  t r u s t  co s ., b a n k s , b a n k e rs  a n d  b r o k e r s . .  91 ,265
D u e  fro m  a p p ro v e d  re s ’v e  d e p o s ito r ie s___________  330,702
S p e c i e ----------------------------------------------- -------------- -------  19,712
L e g a l te n d e r  n o te s  a n d  b ills  o f n a t io n a l b a n k s ____  98 ,850
O th e r  a s s e ts____ ___________________________________  52 ,027

T o t a l -------------- ------------------- ------------------ ---------------$3 ,543 ,303
L ia b ilitie s—

C a p ita l s to c k ----------------------------------------------------------- $500,000
S u rp lu s  fu n d  a n d  u n d iv id e d  p ro f its  (b o o k  v a lu e ) .  291 ,695
D ep o s its  s u b je c t to  c h e c k _________________________  1 ,766 ,495
C ertif ic a te s  o f d e p o s it_________________ I ___________ 54 ,330
A m o u n t d u e  sav in g s  a n d  lo an  a s s o c ia tio n s______  1. 583
A m o u n t d u e  a s  e x e c u to r , a d m in is tr a to r ,  & c_____  447 ,262
A m o u n t d u e  t r u s t  co m p a n ie s _____________________  23,352
A m o u n t d u e  b a n k s  a n d  b a n k e rs ___________________ 188,027
A m o u n t d u e  sav in g s  b a n k s _______________________  155,972
O th e r  lia b il i t ie s ____________________________________ 114,587
m  ------------------

T o ta l .................................................... ................... .............. $3 ,543 ,303
W7Su p p le m e n ta ry—
T o ta l  a m o u n t of p ro fits  d u r in g  y e a r ______________ $178,329
In te r e s t  c re d ite d  d e p o s ito rs , s am e p e r io d _________  60,260
E x p e n se s  o f In s t i tu t io n , s am e  p e r io d ______________ 64 ,903
A m o u n t o f d ep o s its  on w h ich  in te re s t Is a l lo w e d . .  2 ,527 ,015
R a te  o f In te r e s t____________________________________ 2 .56%

J a n .  1 ’06. 
$385,080 

1 ,055 ,733  
755 ,769  
343.847

159,323
350,590

1,164
18,585
61,347

$3 ,131 ,446

$500 ,000
277,851

1,813,184
100.893

19,400
7,988

lTe'.OOO
246,000

20,130

$3 ,131 ,446

$102,300
31,208
37.741

220,000
2 .5 0 %

Jenkins Trust Co. (Brooklyn).
Resources—  J a n .  1

B onds a n d  m o rtg a g e s ______________________________ $480
S to c k  a n d  b o n d  in v e s tm e n ts  (b ook  v a lu e ) --------------  835
L o a n ed  o n  c o l la te ra ls______________________________ 216
O th e r  lo a n s ________________________________________  1,212
R e a l e s ta te .
D u e  from  t r u s t  co s ., b a n k s , b a n k e rs  a n d  b r o k e r s . .
D u e  from  a p p ro v e d  re se rv e  d e p o s ito r ie s___________
S p e c ie _____________________________________________
L egal te n d e r  n o te s  a n d  b ills of n a tio n a l b a n k s _____
C ash  i t e m s ________________________________________
O th e r  a s s e t s _______________________________________

161
78
71
31

232
32 
46

07.
,582
,495
,075
,325
,000
,394
,920
,824
,119
,377
,000

T o t a l ___________ ______________________________$3,398,111
L ia b ilitie s—

C ap ita l s t o c k ______________________________________  $500,000
S u rp lu s  fu n d  a n d  u n d iv id ed  p ro fits  (b o o k  v a lu e )_ . 317,725
D ep o sits  s u b je c t to  ch e ck _________ ________________  2 ,378 ,077
C ertif ic a tes  of d ep o s it ____________________________  28,431
A m o u n t d u e  b a n k s  a n d  b a n k e rs __________________  95 ,803
A m o u n t d u e  sav in g s  b a n k s _______________________  54 ,632
O th e r  l i a b i l i t i e s ____________________________________ 23 ,443

J a n .  1 ’06 
$213,600 

732 ,088  
462,200 
417 ,594  

60 ,000

50 ,573
1 2 ,526

131,134
50,534

8,000

$2,138 ,249

$500,000
278,193

1 ,269 ,820
11,000
20,199

59,037

T o t a l— ...................... ...........................................................$3 ,398 ,111
Su p p le m e n ta ry—

T o ta l a m o u n t o f p ro fits  d u r in g  y e a r _______________  $187,603
I n te r e s t  c re d ite d  d e p o s ito rs , s am e  p e r io d __________  40 ,935
E x p e n se s  of in s t i tu t io n s ,  s am e  p e r io d ---------------------  70 ,127
A m o u n t o f d iv id e n d s , d e c la red  s a m e  p e r io d ______  7 ,500
A m o u n t of d ep o s its  o n  w h ich  in te re s t  is  a llo w ed ___ 2 ,580 ,311
R a te  o f In te re s t____________________________________ 2 .2 0 %

Kings County Trust Co. (Brooklyn).

$2 ,138 ,249

$56,543
9 ,474

16,875

1 ,300’,666 
2 .2 0 %

Resources—  J a n .  1
B onds a n d  m o r tg a g e s ________________ $1,107
S to c k  & b o n d  in v e s tm e n ts  (b o o k  v a l.)  1,382
L o a n ed  on  c o l la te ra ls ________________  9 ,345
O th e r  lo a n s __________________________  1,057
R ea l e s ta te ___________________________  210,
D u e fro m  a p p ro v e d  r e s ’v e  d ep o sito rie s  1,123
S pecie  _______________________________ 530
L egal te n d e r  n o te s  & b ills  o f n a t .  b k s .  46.
C ash  ite m s ___________________________  52
O th e r  a s s e ts __________________________  149,

J a n .  1 ’05 . 
$818,383 

1 ,364 ,402  
7 ,127 ,393  
1 ,235 ,694  

221,247 
542,014

968,259

81,710

T o ta l_______________________________$15,005 ,117  $13 ,158 ,323  $12,359,104
L ia b ilities—

C ap ita l s to c k _________________________ $500,000 $500,000 $500,000
S u rp . fu n d  & u n d iv . p ro fits  (book  val.) 1 ,610 ,125  1 ,491 ,834  1 ,395,162 
D ep o sits  su b je c t to  ch e ck ____________  9 ,183 ,~  ~ "

’07.
,350
,596
,088
,754
,000
,272
,304
765
,523
,465

J a n .  1 ’06 . 
$1 ,138,783 

782,425 
8 ,597 ,520  
1 ,190 ,838  

210,000 
943,968 
115,324 

35,000 
3,579 

140,882

C ertific a tes  o f d ep o s it .
A m o u n t d u e  s a v . & lo a n  a s so c ia tlo n s . 
A m o u n t d u e  a s  ex e c ’r ,  a d m in is ’r ,  & c. 
A m o u n t d u e  t r u s t  com pan iesA m o u n t d u e  t r u s t  c o m p a n ie s _______
A m o u n t d u e  b a n k s  a n d  b a n k e rs_____
A m o u n t d u e  sav in g s  b a n k s ---------------
O th e r  lia b il itie s ______________________

605

490
203

85
1,960

366

000
,125
275
550
194

,052
,130
,715
,825
,251

$500,000
1 ,491 ,834
8 ,250,301

303,629
182

295,798

U 3 ‘ 515 
1 ,925 ,105  

277,955

8 ,884 ,132

57,300
1 ,286,100

236,409

T o ta l______ ________________________ $15,005,117  $13,158 ,323  $12,359,104
S u p p lem en ta ry—

T o ta l a m o u n t of p ro fits  d u rin g  y e a r . .  $743,981 $554,903  $503,514
I n t .  c red ite d  d ep o s ito rs , sam e  p e r io d . 313,770  287,151 296,708
E x p en se s  of In s t i tu t io n , sam e  p e r io d . 92 ,122  81 ,114  80,254
A m t. o f d iv s . d e c la red , sam e  p e r i o d . .  60 ,000 60,000 52,500
A m t. d ep o sits  on  w h ich  in t .  Is a llow ed  12 ,344 ,114  10 ,688 ,532  10 ,177 ,533
R a te  o f In te re s t______________________  2 .8 2 %  2 .6 2 %  ____________

Long Island Loan & Trust Co. (Brooklyn).
Resources—

B onds a n d  m o r tg a g e s -------------------------
S to c k  & b o n d  in v e s tm e n ts  (book  va l.)
L o a n ed  on  c o l la te ra ls -------------------------
O th e r  l o a n s __________________________
O v e r d r a f ts ___________________________
R ea l e s ta te ___________________________
T ru s t co s ., b a n k s , b a n k e rs  & b ro k e rs .
D ue fro m  a p p ro v e d  re s ’v e  d ep o s ito ries
Specie _______________________________
L egal te n d e r  n o te s  & b ills o f n a t .  b k s .
C ash  i te m s ___________________________
O th e r  a s s e ts __________________________

T o ta l_______________________________$11 ,655 ,585  $11 ,082 ,866  $10 ,459 ,754
L ia b ilitie s—

C a p ita l s to c k _________________________$1 ,000 ,000
S u rp . fu n d  & u n d iv . p ro fits  (b o o k  val) 1 ,779,687
D eposits  s u b je c t to  c h e c k ____________  5 ,186 ,293
C ertifica tes  o f d e p o s it________________  2 ,276 ,310
A m o u n t d u e  as  ex e c’r ,  a d m in is ’r ,  & c . 429 ,716
A m o u n t d u e  t r u s t  c o m p a n ie s ________ 220,678
A m o u n t d u e  b a n k s  a n d  b a n k e rs_____  37,299
A m o u n t d u e  sav in g s  b a n k s __________  505,363
O th e r  l ia b ilitie s______________________  220,239

J a n .  1 ’07 . 
$773,500 

2 ,880,098 
6 ,310 ,322  

430,520 
218 

3 ,000 
3,221 

674,281 
323,171 
126,280 

272 
130,702

J a n .  1 ’06 . 
$788,625 

3 ,041 ,766  
5 ,849 ,104  

454 ,890  
446 

3 ,000

755",696 
74.9351 
1 4 ,4 2 0 / 

7,9611 
9 2 ,0 2 0 /

J a n .  1 ’05 . 
$1 ,045 ,550  
3 ,249 ,523  
4 ,863 ,680  

157,945 
45 

3 ,000

888 ,818

165,765

85,428

$1 ,000 ,000  
1,584,467 
5,732,7341 
1,693 ,289  

379,164 J 
17,896 
30,335 

525,174 
119,804

$1 ,000 ,000  
1,502 ,012

7 ,163 ,3 8 2

159,028
454,961
180,370

T o t a l . ---------- --------- ------------------------- $11 ,655 ,585  $11 ,082 ,866  $10 ,459 ,754
S u p p le m e n ta ry—

T o ta l a m o u n t of p ro fits  d u r in g  y e a r . .  $624,090 $533,120 $458,425
In t .  c re d ite d  d e p o s ito rs , s am e  p e r io d -  217,377 206,982  172,607
E x p e n se s  o f in s t i tu t io n ,s a m e  p e r io d .  74 ,792  70 ,939  68 ,410
A m t. o f d iv s . d e c la re d , s am e  p e r i o d . .  105,000 100,000 100,000
A m t. d ep o s its  on  w h ich  In t.  Is a llow ed  8 ,655 ,661  8 ,211 ,381  7 ,777 ,371
R a te  o f in te r e s t----------------------------------- 2 .7 8 %  2 .6 7 %  --------------------

Nassau Trust Co. (Brooklyn).
J a n .  1 ’06. 

$734,433 
1 ,555,207 
3 ,949 ,495  
1 ,706,921

167,777

Resources—  J a n .  1 ’07.
B onds a n d  m o r tg a g e s -------------------------' $645,750
S to ck  & b o n d  in v e s tm e n ts  (book  v a l.)  1 ,371 ,975
L o an ed  on  c o l la te ra ls -------------------------  3 ,601 ,500
O th e r  lo a n s ---------------------------------------  1 ,806,173
O v e r d r a f ts _______________ ___________  170
R ea l e s ta te ___________________________  170,395
T ru s t  co s ., b a n k s , b a n k e rs  & b ro k e rs . 154,322
D ue from  a p p ro v e d  r e s ’ve  d ep o s ito ries  1 ,056,786
S pecie _______________________________ 731,732
L egal te n d e r  n o te s  & b ills of n a t .  b k s .  I l l  ,910
C ash  ite m s ___________________________  1,857
O th e r  a s s e ts __________________________  34,000

T o ta l_________________________
L ia b ilitie s—

C ap ita l s to c k _________________________ $500,000
S u rp . fu n d  & und iv . p ro f its (b o o k  v a l.)  516,123
D ep o s its  su b je c t to  ch e c k -------------------  6 ,257 ,278
C ertif ic a tes  of d e p o s i t _______________  558,201
A m o u n t d u e  as ex e c ’r ,  a d m in is ’r ,  & c . 205,609
A m t. d u e  sav . & lo a n  a s sn  _________  39 ,414
A m o u n t d u e  t r u s t  c o m p a n ie s ________ 115,617
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  53,818
A m o u n t d u e  sav in g s  b a n k s __________  1 ,218 ,303
O th e r  lia b il itie s______________________  222 ,207

T o t a l . ......................................................... $9 ,686 ,570  $10 ,062 ,867
S u p p le m e n ta ry—

T o ta l a m o u n t o f p ro fits  d u rin g  y e a r . .  $466,991 $438,360
I n t .  c re d ite d  d ep o s ito rs , s am e  p e r io d . 237 ,963  220,364
E x p e n se s  o f in s t i tu t io n ,  s am e  p e r io d . 68,541 63 ,713
A m t. of d iv s . d ec la re d , s am e  p e r i o d . .  50 ,000 40,000
A m t. d ep o s its  on  w h ich  in t .  Is a llow ed  8 ,448 ,243  8 ,870 ,223
R a te  o f in te r e s t______________________  2 .7 1 %  2 .67%

J a n .  1 ’05 . 
$541,483 

1 ,601 ,883  
3 ,813 ,363  

937 ,425

166*666

854",813

812,139

94 ,793

$9 ,686 ,570  $10 ,062 ,867  $8 ,821 ,900

$500,000 
566 ,367

6 ,4 5 0 ,6 3 7

$500
611

6 .648
708

62
3P

161
52

1,200
81

,000
,136
,203).4m
,250)
,290J
.820
.995
.252
,507

15.000 
51 ,447

1 ,197 .433
41,017

$8 ,821 ,900

$335,104
197,551

64 ,246
30.000 

7 ,714 ,517
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People’s Trust Co. (Brooklyn).

Resources—  J a n .  1 ’07 .
B onds a n d  m o rtg a g e s________________ §1,327 ,243
S to c k  & b o n d  in v e s tm e n ts  (book  v a l.)  4 ,088,541
L o a n ed  on  c o l la te ra ls ________________  7 ,055 ,447
O th e r  loans  (bills p u r c h a s e d ) ________ 3 ,132 ,486
O v e rd ra f ts  __________________________  893
R ea l e s ta te ________:___________________  478,432
T ru s t  co s ., b a n k s , b an k e rs  & b ro k e rs . 7 ,416
D u e  fro m  a p p ro v e d  r e s ’ve d ep o sito ries  1 ,054 ,354
S pecie  _______________________________ 31 ,204
L eg al te n d e r  n o te s  & b ills of n a t .  bks_ 654,000
C ash  i t e m s _________________________  262,7771
O th e r  a s s e ts ________* ________________  4 0 ,5 0 0 /

J a n .  1 
§857 

5 ,878 
7 ,486  
2 ,587 1

408

1,145 
181 
119

’06.
,245
,180
,321
,966
,203
,579

,335
,5751
,00 0 /

J a n .  1 ’05. 
§584,560 

5 ,052 ,194  
7 ,272 ,914  
1 ,737,856

549,607

315,116 

1 ,170 ,084  

1 ,536,181 

185,404

T o ta l________________ ______________§18 .733 ,293  §19 ,215 ,011  §17 ,854 ,278
L ia b ilitie s—

C a p ita l s to c k _________________________§1 000 ,000  §1 ,000 ,000
S u rp . fu n d  & u n d iv . p ro fits  (book  v a l.)  1 ,695 .970  1 ,483,361
D ep o s its  s u b je c t to  c h e ck ____________  13 ,273 ,690  13 ,540 ,252
C ertifica tes  of d e p o s it________________  868 ,025  1 ,286 .633
A m o u n t d u e  s a v . & loan  a s so c ia tio n s -  10 ,860 12,205
A m o u n t d u e  a s  e x e c 'r ,  a d m in is ’r ,  & c . 729 ,488  730,359
A m o u n t d u e  t r u s t  c o m p a n ie s ------------  205,185 ______
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  5,791 206,127
A m o u n t d u e  sav in g s  b a n k s __________  779,813 834,252
P re fe r re d  l ia b ilitie s ----------------------------- 40,5001
O th e r  lia b il i t ie s ---------------------------------- 1 2 3 ,9 7 1 / 121,822

§ 1 ,000 ,000
1 ,567 ,334

13,370,351

170,038
923,328

817,227

T o ta l ............. - ............................................. §18 ,733 ,293  §19 ,215 ,011  §17 ,854 ,278
S u p p le m e n ta ry —

T o ta l a m o u n t of p ro fits  d u r in g  y e a r . .  §1 ,095 ,140  §834,720 §677,515
I n t .  c re d ite d  d e p o s ito rs , s am e  p e r io d .  400 ,674 363 ,405  382,115
E x p e n se s  o f in s t i tu t io n s , s a m e  p e r io d  159,894 105,925 102,606
A m t. of d iv s . d ec la rsd , s am e  p e r io d __ 120,000 120,000 120,000
A m t. d ep o s its  on  w h ich  in t .  is a llo w ed  14 ,960 ,415  14 ,720 ,199  14 ,328 ,847
R a te  o f in te r e s t______________________  2 .7 %  2 .7 1 %  _______

Williamsburgh Trust Co. (Brooklyn).
R esources—  J a n .  1 ’07.

B onds a n d  m o r tg a g e s________________ §1,086 ,196
S to c k  & bo n d  in v e s tm e n ts  (book  va l.) 1 ,959,423
L o a n ed  on  c o l la te ra ls -------------------------  2 ,396 ,962
O th e r  l o a n s __________________________  2 ,120 ,588
O v e r d r a f ts _______________________ :—  1,284
R ea l e s ta te ___________________________  629,074
T r u s t  co s ., b a n k s , b a n k e rs  & b ro k e rs .  3 ,977
D u e  fro m  a p p ro v e d  re s ’ve  d ep o s ito ries  306,287
S pecie  ------------------------------------------------ 235,871
L egal te n d e r  n o te s  & b ills  o f n a t .  b k s .  172,375 
O th e r  a s s e ts ----------------------------------------  13,045

J a n .  1 ’06 . J a n .  1 ’05.
§1 ,034 ,246

1,957 ,563
2,531 ,651
1 ,541 ,263

3,934
519,138

§885,094
1 ,453 ,588
2 ,637 ,199

863,282
2,386

409,022
S u p p le m e n ta ry —

405,778  524 ,440  T o ta l a m o u n t o f p ro fits  d u rin g  y e a r . .  
357 ,730 ] I n t .  c red ited  d ep o s ito rs , s am e  p e r io d -
189 ,5 2 5 / 513 ,010  E x p e n se s  o f in s t i tu t io n ,  sam e p e r io d .  

28,519 41 ,765  A m t. o f d iv s . d e c la red , s am e p e r i o d . .
A m t. d ep o s its  o n  w h ich  in t .  is a llow ed  

T o t a l . ______________________________§ 8 ,9 2 5 ,0 8 2  § 8 ,5 6 9 ,3 5 0  §7 ,3 2 9 ,7 8  6 R a te  o f In te re s t________________________

Williamsburgh Trust Co. (Brooklyn)—Concluded.
L ia b ilitie s—

C a p ita l s to c k _________________________
S u rp . fu n d  & u n d iv . p ro li ts (b o o k  va l.)
D ep o s its  s u b je c t to  c h e c k ____________
C ertif ic a tes  o f d e p o s i t _______________
A m o u n t d u e  s a v . & lo a n  a s s o c ia tio n s . 
A m o u n t d u e  as  ex e c ’r ,  a d m in is ’r ,  &c_
A m o u a t d u e  b a n k s  a n d  b a n k e rs _____
A m o u n t d u e  sav in g s  b a n k s __________
O th e r  lia b il itie s ______________________

J a n .  1 , ’0 7 . J a n .  1 , ’06 . J a n .  1 ,’05 .
§700.000 §700,000 §700,000

574 ,824  540,116 514,888
6 ,984 ,626  6,874,2531

147,940 72 ,492 !■ 5 ,914 ,319
1,678 13 ,310

132,447 26,406,1
11,005 103,793 2 ,704

299 ,944  169,290 177,546
72 ,618  69 ,688  20 ,329

T o ta l_______________________________ §8 ,925 ,082  §8 ,569 ,350
S u p p le m e n ta ry—

T o ta l a m o u n t o f p ro fits  d u rin g  y e a r . .  §439,909 §368,358
I n t .  c re d ite d  d ep o s ito rs , s am e  p e r io d -  194,097 169.015
E x p e n se s  of in s t i tu t io n ,  s am e p e r io d . 108.741 98 ,115
A m t. of d iv s . d ec la re d , s am e  p e r io d - -  56 ,000 56 ,000
A m t. d ep o s its  on  w h ich  in t .  is a llow ed  7 ,577 ,641  7 ,156 ,712
R a te  o f In te re s t______________________  2 .4 5 %  2 .40%

Queens County Trust Co. (Jamaica).
Resources—

B onds a n d  m o r tg a g e s ________________
S to ck  & bond  in v e s tm e n ts  (b o o k  va l.)
L oaded  on  c o l la te ra ls________________
O th e r  l o a n s ______ ___________________
O v e r d r a f ts ___________ * ______________
R eal e s ta te ___________________________
T ru s t  co s ., b a n k s , b a n k e rs  & b ro k e rs .
D ue from  a p p ro v e d  r e s ’ve  depo sito ries
Specie _______________________________
L egal te n d e r  n o te s  & b ills  o f n a t .  b k s .
C ash  i te m s ___________________________
O th e r  a s s e ts __________________________

L ia b ilitie s—
C ap ita l s to c k _________________________
S u rp . fund  & u n d iv . p ro fits  (book  val)
D eposits  su b je c t to  c h e ck ____________
C ertific a tes  o f d e p o s i t _______________
A m o u n t d u e  sav . & lo a n  a s s o c ia tio n s . 
A ra o u n t d u e  as  e x e c ’r ,  a d m in is ’r ,  &c_
A m o u n t d u e  t r u s t  c o m p a n ie s ________
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____
O th e r  l ia b ilitie s ______________________

§ 7 ,329 ,786

§334,299
144,582

76,540
56,000

6 ,070 ,573

J a n .  1 ’07 . J a n .  1 ’<) >. J a n .  1 ’05 .
§400,000 §427,300 §266,200

7 92 ,414 618,628 427,186
357,723 421,358 251 ,100
481 ,000 248,281 71 ,062

65 363 386
158,263 22,913 1,000

6,427 3,942 965
122,591 176,977 156,284

40,810 9,9151
46,385 1 7 ,4 3 0 / 11,185

4,194
32,155 5,298 ~ 8",780

§2 ,442 ,027 §1 ,972 ,405 §1 ,194 ,148

§500,000 §500,000 §500,000
198,522 153,419 128,231

1 ,693 ,012 1,253,9021
6,575 6,216V 515 ,617

10,020]
16,932 337J

928 1,325 50,000
19,471 27,088 300

6,587 98 -----
§2 ,442 ,027 §1 ,952 ,405 §1 ,194 ,148

§109,483 §70,625 §28,181
34,168 18,896 2,932
17,036 13,922 6,808
12,500

1 ,693 ,012 1 ,263 ,893 562", 731
2 .30% 2.069

NEW YORK COMPANIES.

§24 ,137 ,158  §20 ,241,788

Bankers’ Trust Co. (New York).
Resources—  J a n .  1 ’07 . J a n .  1 ’06 . J a n .  1 ’05.

S to c k  & b o n d  in v e s tm e n ts  (book  v a l.)  §8 ,323 ,457  §6 ,791 ,397  §5 ,564 ,335
L o a n e d  on  c o l la te ra ls ________________  13 ,754 ,350  11 ,925 ,588  10 ,246,521
O th e r  l o a n s _______ ________ _________  400,140 402 ,613  779,109
O v e r d r a f t s ___________________________  78 ----------  ----------
T ru s t  co s ., b a n k s ,  b a n k e rs  & b ro k e rs -  104,850 20 ,444  26,676
D u e  fro m  a p p ro v e d  re s ’ve d e p o s ito rie s  2 ,044 ,128  4 ,948 ,431  3 ,142 ,300
S pecie  _______________________________ 936,348 33,9371
L eg a l te n d e r  n o te s  & b ills of n a t .  b k s .  96 ,123 1 4 ,7 4 5 / 387,910
O th e r  a s s e ts __________________________ ______  ______  94,937

T o ta l_______________________________§25 ,659 ,474
L ia b ilitie s—

C a p ita l s to c k __________ ______________ §1 ,000 ,000
S u r , fd . & u n d iv ’d  p ro f its  (book  v a l . ) .  1 ,136 ,600
D e p o s its  s u b je c t to  c h e c k _________15 ,435 ,453
C ertif ic a te s  o f d e p o s its _______________  2 ,092 ,860
A m o u n t d u e  sav in g s  a n d  lo a n  a s s ’n s . _ ______
A m o u n t d u e  a s  e x e c u to r , a d m ’r ,  & c . .  553,840
A m o u n t d u e  t r u s t  c o m p a n ie s ________ 2 ,949 ,447
A m o u n t duejban lcs  a n d  b a n k e rs _____  2 ,057 ,266
A m o u n t d u e  sav in g s  b a n k s .................. .. 284,605
O th e r  l ia b il i t ie s _____ _______ _________  149,403

T o ta l ........... ................... ...............................§25 ,659 ,474

S u p p le m e n ta r y —
T o ta l  a m o u n t  of p ro f its  d u r in g  y e a r . .  §1 ,236 ,302  §1 ,155 ,242  §719,280
I n t .  c re d i te d  d e p o s ito rs , sam e  p e r io d .  630 ,823  647 ,269  415 ,064
E x p e n se s  of in s t i tu t io n s ,  sam e p e r io d  188,866 161,623 131,997
A m t. o f d iv s . d ec la re d , s am e p e r i o d . .  145,000 70 ,000 30 ,000
A m t. o f d e p o s its  o n  w h ich  In t.  Is a i l 'd .  22 ,620 ,000  19 ,758 ,110  18 ,100,531
R a te  of in t e r e s t .................. ..........................  2 .0 %  2 .8 4 %  . . . . . .

§ 1 ,000 ,000  
876,275 

14,125,5281 
1 ,336 ,662  (■ 

19,3331 
728.503J 

2 ,293 ,250  
1,432 ,983  

260,947 
2 ,063 ,672

§ 24 ,137 ,158  §20 ,241 ,788

§ 1 ,000 ,000
703,599

13.313,639

2 ,495 ,833
2,174,081

513,950
40,685

Bowling Green Trust Co. (New York).
Resources—  J a n .  1 ’ 0 7 . J a n .  1 ’06. J a n .  1 ’05.

B o n d s  a n d  m o r tg a g e s ---------------------------  §87 ,000  §87,000 §87,000
S to c k  & b o n d  In v e s tm e n ts  (book  v a l.)  6 ,731,818 6 ,862,295 6 ,499,386
L o a n e d  o n  c o l la te ra ls __________________ 12 ,144,345 15,496,168 12,894,256
O th e r  l o a n s ------------------------------------------- 309,976 858,010 719 ,409
O v e rd ra f ts  -------------------------------------------  4 ,147 17 5 ,423
T ru s t  co s ., b a n k s , b a n k e rs  & b ro k e r s .  3 ,196,544 1 ,003,876 809,351
D u e from  a p p ro v e d  re s ’v e  d ep o s ito rie s  1,252,614 2 ,693 ,705  3 ,568 ,646
S pecie  .......................................... ...................  8 ,116 191,3431
L eg a l te n d e r  n o te s  & b ills  of n a t .  b k s .  687,382 5 0 ,0 0 0 / 274,994
C ash  I te m s ---------------------------------------------  7 ,936 ---------------------  -----------
O th e r  a s s e ts ----------------------------------------  -----------  12,292 73,596

T o ta l .................. ........................ ................... §24 ,429 ,878  §27 ,254 ,706  §24 ,932 ,062
L ia b ilitie s—

C a p ita l  s to c k ............................................ .. §1 ,000 ,000  §2 ,500 ,000  §2 ,500 ,000
S u r . fd . & u n d iv ’ d p ro fits  (book  v a l . ) .  3 ,037 ,137  2 ,861 ,212  2 ,855,311
D ep o s its  su b je c t to  c h e c k .................... 11 ,394 ,247  13,125,2101
C ertif ic a te s  of d e p o s i t ............... - ..............  204 ,220 7 9 ,8 6 0 } 8 ,464 ,315
A m o u n t d u e  as c x e c u to r , a d m ’r ,& C -. 102,801 380,998 J
A m o u n t d u e  t r u s t  c o m p a n ie s ------------- 2 ,995 ,417  2 ,551,241 3 ,044 ,392
A m o u n t d u e  b a n k s  a n d  b a n k e rs --------- 4 ,378 ,354  4 ,207 ,203  5 ,153,855
A m o u n t d u e  sav in g s  b a n k s .................. 921 ,820 1 ,421 ,277  1,888,481
O th e r  l ia b il i t ie s ............. ............................... 795,882 127,705 1 ,025,706

T o ta l_______ _____________ _____________§24 ,429 .878  §27 ,254 ,706  §24 ,932 ,062

S u p p le m e n ta ry—
T o ta l a m o u n t  o f p ro fits  d u r in g  y e a r . .  §1 ,204 ,530  §974 ,456 §678,751
In t .c r e d i te d  d e p o s ito rs , s am e  p e r io d .  507 ,730 512 ,836  343 ,686
E x p e n se s  of In s ti tu tio n s , s am e p e r io d  161 ,426 150,731 177,840
A m t. of d iv s . d ec la re d , s am e  p e r i o d . .  200 ,000 175,000 150,000
A m t. o f d ep o s its  on  w hich  In t. Is a i l ’d .  16,929,118 20,727 ,212  16,949,864
R a te  o f In te re s t_______________________  2 .7 8 %  2 .7 2 %  ____________

Broadway Trust Co. (New York).
R esources—  J a n .  1 ’07 .

B onds a n d  m o r tg a g e s ________________  §561 ,810
S to c k  & b o n d  In v e s tm e n ts  (book  v a l.)  526,593
L o an s on  c o l la te ra ls _________________  1 ,783 ,856
O th e r  l o a n s ______ '__________________  1 ,479 ,396
O v erd raw s  __________________________  1,330
R eal e s ta te ___________________________  11,155
T ru s t  co s ., b a n k s , b a n k e rs  & b ro k e r s .  181,235
D ue from  a p p ro v e d  re s ’ve d ep o sito ries  737,798
Specie  _______________________________  7 ,320
L egal te n d e r  n o te s  & b ills  o f n a t .  b k s .  166,682
C ash  i te m s ___________________________  6,582
O th e r  a s s e ts __________________________  55,122

T o ta l-------------------------------------- ---------§5 ,518 ,879
L ia b ilitie s—

C a p ita l s to c k _________________________ §700,000
S u r .fd . & u n d iv ’d  p ro fits  (b o o k  v a l . ) .  450,653
D ep o sits  s u b je c t to  c h e c k ____________  3 ,990 ,660
C ertif ic a tes  of d e p o s it________________  110,764
A m o u n t due  as  e x e c u to r , a d m ’r ,  & c_ . 16 ,442
A m o u n t d u e  t r u s t  c o m p a n ie s _______  45 ,956
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  55 ,134
A m o u n t due  sav in g s  b a n k s __________  87 ,403
O th e r  lia b il i t ie s ______________________  61 ,867

T o t a l . ............. .......................................... §5 ,518 ,879

S u p p le m e n ta ry—
T o ta l a m o u n t of p ro fits  d u rin g  y e a r . .  
I n t .  c re d i te d  d e p o s ito rs , sam e p e r io d . 
E x p e n se s  of In s ti tu tio n , sam e p e r io d . 
A m t. of d iv s . d ec la red , s am e p e r io d . .  
A m t. of d ep o s its  on w h ich  in t .  is a i l ’d .  
R a te  o f In te re s t______________________

J a n .  1 ’06 . 
§469,500 

726,199 
1 ,731 ,752  
1 ,211 ,800  

163 
5 ,000 

133,122 
727,710 

37,009 
25 ,600 
20 ,489 
60 ,850

J a n .  1 ’05. 
§410,250 

505 ,608  
2 ,617 ,476  

822 ,839  
296 

5 ,000  
127,027 
841 ,569

92 ,840

43 ,525

§5 ,149 .194  §5 ,466 ,430

§700.000
462 ,519

3,550,7041
209,910)-

15.788J
49 ,735
60 ,715
52,899
46 ,924

§700,000
435 ,035

4 ,04 0 ,5 0 5

122,875
102,704

49 ,316
15,994

§5 ,149 ,194  §5 ,466 ,430

§246,588
86,966
58,184
42,000

4 ,110 ,473
2 .4 3 %

§218,347
80 ,933
54 ,177
42,000

3 ,939 ,750
2 .4 4 6 %

§152,086
52 ,827
49 ,167
21,000

4 ,31 5 ,1 0 4

Central Trust Co. (New York).
Resources—  J a n .  1 ’07 . J a n .  1 06 . J a n .  1 ’05 .

B onds a n d  m o r tg a g e s ________________  §70,201 §397 420 §145,586
S to c k  & b o n d  in v e s tm e n ts  (book  v a l.)  19 ,107 ,793  18 902,121 16 ,131 ,813
L o an ed  on c o l la te ra ls ________________  39 ,368 ,488  44 522 ,099  38 ,453 ,843
O th e r  lo an s  _________ _________________ 116 ,834  174,002 229,670
R ea l e s ta te ........ .............................................  994 ,248  3 021,446  1 ,039 ,854
D ue from  a p p ro v e d  re s ’v e  d e p o s ito rie s  4 ,741 ,852  9 ,163,361 4 ,79 0 ,4 3 5
S pecie  _______________________ _______  3 ,001 .850  54,1431
L egal te n d e r  n o te s  & b ills  of n a t .  b k s .  20 ,206 3 .380J 28 ,247
O th e r  a s s e ts ---------------------------------- -----  258,124  226 ,393  223 ,890

T o t a l . . - -------- --------------------------------- § 6 7 ,679 ,596  §74 ,464 ,368  §61 ,043 ,338
L ia b ilitie s—

C ap ita l s to c k ........ ............................. ............§ 1 ,000 ,000  §1 ,00 0 ,0 0 0  §1 ,000 ,000
S u r .fd . & u n d iv ’d p ro fits  (book  v a l . ) .  15 ,701 ,832  14 ,6 2 2 ,9 3 3  13 ,229 ,434
D ep o sits  su b je c t to  c h e c k ____________  4 6 ,832 ,475  54,046,8731
C ertif ic a tes  of d ep o s it _______________ 928,108 1 ,520 ,0101  44 ,794 ,071
A m oun t d u e  as  e x e c u to r , a d m ’r ,  & c -- 2 ,223 ,206  1 ,4 2 6 ,1 7 5 J
A m o u n t d u e  t r u s t  c o m p a n ie s_______  270 ,877  301 ,774  57 ,313
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  507,483  774 ,945  1 ,368 ,181
A m o u n t d u e  sav in g s  b a n k s __________  71,750 259,535 155 ,004
O th e r  lia b il i t ie s ______________________  143,865 512 ,118  139 ,334

T o ta l ..............................................................§67 ,679 ,596  §74 ,464 ,369  §61 ,043 ,338

S u p p le m e n ta ry—
T o ta l a m o u n t of p ro fits  d u rin g  y e a r . .  § 4 ,048 ,737  §3 ,900 ,563  §2 ,949 ,222
I n t .  c re d i te d  d ep o s ito rs , sam e p e r io d .  1 ,727 ,015  1 ,537 ,019  1 ,010 ,652
E x p e n se s  of In s ti tu tio n , sam e  p e rio d  273,751 297,240  242,814
A m t. of d iv s . d ec la re d , sam e p e r i o d . . 800 ,000  800 ,000  800,000
A m t. of d ep o s its  on  w h ich  In t.  Is a i l ’d  42 ,032 ,492  53 ,645 ,119  42 ,459 ,683
R a te  of in te r e s t______________________  2 .9 %  2 .6 4 %  ___________
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Colonial Trust Co. (New York).
Resources—  J a n .  1 ’07. J a n .  1 ’06 . J a n .  t  ’05.

B onds a n d  m o r tg a g e s ________________ 51 ,093 ,200  $114,450 $81*,750
S to c k  & b o n d  in v e s tm e n ts  (book  va l.)  2 ,272 ,018  2 ,340 ,289  2 ,003 ,288
L o a n e d  ou  c o l la te ra ls ________________  15 ,719 ,103  16 ,332 ,440  18 ,552,961
O th e r  l o a n s __________________________  3 ,421 ,800  2,613 ,291  1 ,385 ,703
O v e rd ra fts  __________________________  265 100 176
R ea l e s ta te ___________________________  20,000 30 ,000 ____________
T ru s t  co s ., b a n k s , b a n k e rs  & b ro k e r s .  58,401 . 1 ---------------
D ue from  a p p ro v e d  re s 'v e  d ep o s ito rie s  4 ,337 ,625  4 ,189 ,490  5 ,428 ,926
Specie  __________________ ___________  1 ,066 ,892  803,496'!
L eg a l te n d e r  n o te s  & bills  of n a t .  b k s .  187,426 192,535J 1 ,153,772
C ash  I te m s ___________________________  54,480 4 ,7 8 6 \
O th e r  a s s e ts __________________________ 240 ,494  229 ,715] 140 ,594

T o ta l ............................................................. $28 ,472 ,304  $26 ,850 ,601  $28 ,747 ,170
L ia b ilitie s—

C a p ita l s to c k ________________________  $1 ,000 ,000  $1 ,000 ,000  $1 ,000 ,000
S u r . fd . & u n d iv ’d p ro f i t s  (b o o k  v a l . ) .  2 ,105 ,344  1 ,824 ,023  1 ,628 ,904
D e p o s its  su b je c t to  c h e c k ____________  16 ,770 ,204  18 ,606,660]
C ertif ic a te s  o f d e p o s it________________  1 ,110 ,572  1 ,036 ,040}  21 ,186 ,258
A m o u n t d u e  sav in g s  a n d  lo a n  a s s ’n s .  -  1 ,270 4 1 ,3 4 5 1
A m o u n t d u e  a s  e x e c u to r , a d m ’r ,  & c . .  2 ,556 ,172  696.314J
A m o u n t d u e  t r u s t  c o m p a n ie s ________ 1 ,966 ,484  1 ,161 ,556  2 ,259 ,425
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  1 ,233 ,617  757,137 1 ,227 ,422
A m o u n t d u e  sav in g s  b a n k s __________  893,082 1 ,311 ,737  1 ,396 ,444
O th e r  lia b il i t ie s ______________________  835 ,559  415,789 48 ,716

T o ta l_______________________________$28 ,472 ,304  $26 ,850,601 $28 ,747 ,170

S u p p le m e n ta ry—
T o ta l  a m o u n t o f p ro fits  d u rin g  y e a r .  .  $1 ,397 ,215  $1 ,191,591 $933,083
I n t .  c re d i te d  d e p o s ito rs , sam e  p e r io d .  656,272 698,570 576,245
E x p e n se s  o f in s t i tu t io n ,  s am e  p e r io d .  180,751 172,619 164,801
A m t. of d iv s . d ec la red , sam e  p e r io d . .  170,000 100,000 100,000
A m t. of d ep o s its  on  w h ich  In t. Is a i l ’d .  23 ,545 ,073  21 ,447 ,374  23 ,661 ,292
R a te  of in te r e s t______________________  2 .9 0 6 %  2 .8 4 %  ____________

Columbia Trust Co. * (New York).

R esources—  J a n .  1 ’07 .
B o n d s  a n d  m o r tg a g e s ------------------------------------ --------  $28 ,025
S to c k  a n d  b o n d  in v e s tm e n ts  (book  v a lu e ) -------------- 1 ,604 .188
L o a n e d  on  c o l la te ra ls _____________________________  5 ,035 ,292
O th e r  lo a n s ________________________________________  325,000
O v e r d r a f t s --------------------------------------------------------------  64
R ea l e s ta te ________________________________________  101,615
T r u s t  c o m p an ie s , b a n k s , b a n k e rs  a n d  b ro k e rs ____  870,170
D u e  fro m  a p p ro v e d  re se rv e  d e p o s ito r ie s__________  2 ,836
S p e c i e _____________________________________________  308 ,000
L eg a l te n d e r  n o te s  a n d  b ills  o f n a t io n a l  b a n k s ____  ______
O th e r  a s s e ts ----------: -------------------------------------------------  47 ,398

T o t a l .................. ........................................................- ............$8 ,322 ,588
L ia b ilitie s —

C a p ita l s t o c k ----------------------------------------------------------- $1 ,000 ,000
S u rp lu s  fu n d  a n d  u n d iv id e d  p ro fits  (book  v a lu e ) . .  1 ,111 ,728
D ep o s its  s u b je c t to  c h e c k _________________________ 4 ,569 ,233
C ertif ic a te s  of d e p o s it_____________________________  297,083
A m o u n t d u e  t r u s t  c o m p a n ie s _______________ ______  772 ,258
A m o u n t d u e  b a n k s  a n d  b a n k e rs ----------------------------- 293,622
A m o u n t d u e  a s  e x e c u to r , a d m in is tr a to r ,  & c----------  39 ,748
D e p o s its  o th e rw ise  p re fe r re d ----------------------------------- 15,360
O th e r  l ia b il i t ie s -------------------------------------------------------  223,556

T o t a l ______ '............................ ......................................... .. $8 ,322 ,588

S u p p le m e n ta ry —
T o ta l  a m o u n t of p ro fits  d u rin g  y e a r -------- --------------  $379,074
I n te r e s t  c re d i te d  d e p o s ito rs , s am e  p e r io d -------------- 131,669
E x p e n se s  of In s titu tio n , sam e p e r io d ---------------------  78 ,687
A m o u n t of d ep o s its  on  w h ich  in te re s t  is a l lo w e d . .  5 ,852 ,500
R a te  o f in te r e s t-------------------------------------------------------  2 .9 6 %

1.000 ,000
3 ,288 ,400

345,863
1,316

200,572
18,626

$4 ,854 ,727

$1 ,000 ,000
1 ,024 ,810
2 ,464 ,919

254,724
75,942
28,050

3,700

2,582

$4 ,854 ,727

$38,771
6,362
5,522

2,754 ,670
2 .87%

Commercial Trust Co. (New York).
Resources—  J a n .  1 ’07 .

S to c k  a n d  b o n d  In v e s tm e n ts  (book  v a lu e ) ........ ...................................  $512,701
L o a n e d  on  c o l la te ra ls ____________________________________________  1 ,054 ,418
O th e r  lo a n s ______________________________________________________  1 ,212 ,684
O v e r d r a f t s ------------------------------------------------------------------------------------  120
D u e  fro m  t r u s t  co m p a n ie s , b a n k s , b a n k e rs  a n d  b ro k e rs ----------  66,020
D u e  fro m  a p p ro v e d  re se rv e  d e p o s ito r ie s_________________________ 616,718
S pecie  . . . . . . ___________________________ ________________________  75,613
L egal te n d e r  n o te s  a n d  b ills  o f n a t io n a l b a n k s ----------------------------- 51,770
O th e r  a s s e t s ____________________________________________________  12,995

T o t a l ........ ........................................... ........................ ................ - ...................$3 ,603 ,039
L ia b ilitie s—

C a p ita l  s to c k ---------------------------------------------------------------------------------  $500,000
S u rp lu s  fu n d  a n d  u n d iv id e d  p ro f its  (b o o k  v a lu e ) -----------------------  273,044
D e p o s its  s u b je c t to  c h e c k ______________________________________  2 ,530 ,903
C ertif ic a te s  of d e p o s it___________________________________________  27,000
A m o u n t d u e  t r u s t  co m p a n ie s -------------------------------------------------------  21,220
O th e r  lia b il it ie s___________________________________________ ______- 250,872

T o t a l ____________________ _____________ ________________________ $3 ,603 ,039

S u  p p lem en tary—
T o ta l  a m o u n t  of p ro fits  d u r in g  y e a r -------------------------------------------- $33,467
I n te r e s t  c re d i te d  d e p o s ito rs , sam e  p e r io d ------------------------------------  3
E x p e n se s  o f in s t i tu t io n ,  s am e p e r io d ___________________________  10,219
A m o u n t of d e p o s its  on  w h ich  In te re s t is a llo w e d -------------------------  1 ,487 .200
R a te  of In te r e s t---------------------------------------------------------------------------- {2 .87%

Oommonwealthyrrust-Co(New'. York).
Resources—  • ■ j an . 1 ’07 . J a n .  1 ’06 . J a n .  1 ’05.

S to c k  & b o n d  In v e s tm e n ts  (b o o k  v a l .)  $666,385 $726,235 $663,154
L o a n e d  on  c o l la te ra ls ________________  ______  ______  29,500
O th e r  lo a n s ----------------------------------------  ----------  ----------  7 ,600
T ru s t  c o s ., b a n k s , b a n k e rs  & b ro k e r s .  11,403 ____________  ______
D u e  fro m  a p p ro v e d  re s ’ve  d e p o s ito rie s  ----------  9 ,017  414 ,950
S pecie  _______________________________  165 1501
L e g a l t e n d e r  n o te s  & b ills  o f n a t .  b k s .  70 90 ] 4 .746

T o ta l .................. ...........................................  $678,023 $735 ,492  $1 ,124 ,950
L ia b ilitie s—

C a p ita l s to c k _________________________ $500,000 $500,000 $500,000
S u r . fd . & u n d iv ’d  p ro f its  (b o o k  v a l.)  _ 72 ,508  44 ,416  16 ,850
D ep o s its  s u b je c t to  c h e c k ____________  485 1 ,045 ]
A m o u n t d u e  a s  e x e c u to r , a d m ’r ,  & c_ . 13 13] 607,682
A m o u n t d u e  b a n k s  a n d  b a n k e rs --------  ----------  190,000 ____________
O th e r  lia b il i t ie s ............................................. 105 ,017 17 418

J - T o t a l .............................................................. f 3 ? 6 7 8 ,0 2 3  73’/$ 7 3 5 ,4 9 2  F $ 1 ,124,950

S u p p le m e n ta ry—  ’ t
T o ta l a m o u n t  o f p ro fits  d u r in g  y e a r . .  $87 ,624  r$253 ,569  $116,059
I n t .  c re d i te d  d e p o s ito rs , s am e p e r io d .  ______  * ______  2,071
E x p e n se s  of In s t i tu t io n ,  sam e  p e rio d  54 ,096  ^220,802 106,364
A m t. o f d ep o s its  on  w h ich  I n t .  Is a i l ’d .  J ______  q ______  470,074

Empire Trust Co. (New York).
Resources—  J a n .  1 ’07. J a n .  1 ’06. J a n . 1 ’05.

B onds a n d  m o r tg a g e s ________________  $386,368 $300,36* $250,000
S to c k  & b o n d  in v e s tm e n ts  (book  va l.)  594,626 608,142 866,048
L o a n ed  on  c o l la te ra ls ________________  3 ,658 ,582  1 ,965 ,986  1 ,584 ,303
O th e r  l o a n s __________________________ 873,420 654 ,23*  371,825
O v e r d r a f ts _________________  _ 20 1,364 59
R ea l e s ta te __________ '________________  115,633 115,633 90 ,633
T ru s t c o s . , b a n k s , b an k e rs  & b ro k e rs . 907 ,644  336.737 159,618
D ue from  a p p ro v e d  re s ’ve  d ep o s ita r ie s  962,063 1 ,013 ,042  1 ,313 ,897
Specie  _______________________________ 5,436 16,4061
L egal te n d e r  n o te s  & bills  o f n a t  b k s . .  231 ,906  14 ,310] 26,543
O th e r  a s s e ts __________________________ 70 ,477  118,085 69 ,173

T o ta l______ _______________________ $7 ,806 ,175  $5 ,144 ,310  $4 ,732 ,098
L ia b ilitie s—

C ap ita l s t o c k ________________________  $500,000 $500 ,000  $500,000
S u rp . fu n d  & u n d iv . p ro fits  (b o o k  val) 1 ,097 ,028  1 ,069 ,083  1 ,029 ,074
D ep o sits  s u b je c t t o  ch e c k ____________  4 ,058 ,113  2,710,7971
C ertifica tes  o f d e p o s it________________  296 ,248  173,111} 2 ,455 ,107
A m t. d u e  as  e x e c ., a d m in ls t’r ,  & e___ 1,841 2.052J
A m o u n t d u e  t r u s t  c o m p a n ie s ________ 231 ,626  18,397 27 ,234
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  828 ,373  371,668 320,306
A m o u n t d u e  sav in g s  b a n k s __________  510,889 68 ,435  
O th e r  lia b il itie s ______________________  282,057  230 ,764  400 ,377

T o ta l_______________________________$ 7 ,806 ,175  $5 ,144 ,310  $4 ,732 ,098
S u p p le m e n ta ry—

T o ta l a m o u n t o f p ro fits  d u rin g  y e a r . .  $326,694 $209 ,153  $167,462
I n t .  c re d ite d  d e p o s ito rs , s am e p e r io d .  138,612 85 ,100  55,060
E x p e n se s  o f in s t i tu t io n ,  s am e  p e r io d . 109,364 60 ,953 81 ,647
A m t. of d iv s . d e c la re d , s a m e  p e r i o d . .  30 ,000  15 ,000  
A m t. d ep o s its  o n  w h ich  In t.  is  a llow ed  5 ,561 ,452  2 ,970 ,000  1 ,540 ,000
R a te  of In te re s t___________ >__________  2 .6 %  2 .3 7 %   

Equitable Trust Co. (New York).
Resources—  J a n .  1 '07 . J a n .  1 ’06. J a n .  1 ’05 '

B onds a n d  m o r tg a g e s ________________ $3 ,072 ,000  $2 ,651 ,000  $2 ,734 ,500
S to c k  & b o n d  in v e s tm e n ts  (book  v a l.)  6 ,708 ,597  3 ,451,301 11 ,323 ,699
L oaned  on  c o l la te ra ls________________  20 ,733 ,736  23 ,373 .663  34 ,543 ,315
O th e r  l o a n s _________________________  25,022 35 ,425 33 ,699
O v e r d r a f ts ___________________________  ______ _______ 4 480
T ru s t  co s ., b a n k s , b a n k e rs  & b ro k e rs . 249,251 850  
D ue from  a p p ro v e d  re s ’ve  dep o s ito ries  961,442 2 ,591 ,180  5 ,092 ,023
S pecie ______ _______________ ________ 871,872 63,5121
L egal te n d e r  n o te s  & bills  of n a t .  b k s .  67 ,360 8 ,0 5 0 ] 194,431
C ash  i t e m s ___________________________  3001
O th e r  a s s e ts ______ ___________________  2 3 0 ,100 ] 217,465 303,678

T o ta l_____________________ _______..$ 3 2 ,9 1 9 ,6 8 0  $32 ,392 ,450  $54,225 ,826
L ia b ilitie s—

C ap ita l s to c k _________________________ $3 ,000 ,000  $3 ,000 ,000  $3 ,000 ,000
S u rp . fu n d  & u n d lv . p ro fits  (book  va l.)  10 ,569 ,620  10 ,214 ,068  9 ,639 ,130
D eposits  s u b je c t to  c h e c k ____________  10 ,127 ,920  14,302,4521
C ertifica tes  of d e p o s it ......................... .. 2 ,364 ,960  329,198} 30 ,674 ,552
A m o u n t d u e  as  ex e c ’r . ,  a d m in ’r ,  & c . 2 ,440 ,700  797.812J
A m o u n t d u e  t r u s t  c o m p a n ie s ________ 2 ,478 ,868  1 ,494,301 5 ,158 ,352
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  837 ,134  692,064 2 ,780 ,337
A m o u n t d u e  sav in g s  b a n k s __________  556,565 1 ,068 .785  2 .713 ,984
O th e r  l ia b ilitie s ______________________  543,913 493.770 259,470

T o ta l______________ _______________ $32,919 680 $32 ,392 ,450  $54,225 ,826
S u p p le m e n ta ry—

T o ta l a m o u n t o f p ro fits  d u rin g  y e a r . .  $1 ,750 ,667  $2 ,021 ,563  $2 ,048 ,982
I n t .  c red ited  d ep o s ito rs , s am e p e r io d .  .399,884 876,C43 875,068
E x p e n se s  of in s t i tu t io n ,  s am e  p e r io d .  183,695 144,192 149,907
A m t. o f d iv s . d ec la re d , s am e  p e r i o d . .  345,000 300,000 300,000
A m t. d ep o s its  o n  w h ich  in t .  is a llow ed  18 ,414 ,979  18 ,386 ,040  38 ,218 ,199
R a te  o f in te r e s t______________________  3%  2 .9 2 %   

Farmers’ Loan & Trust Co. (New York).
Resources—  J a n .  1 ’07 . J a n .  1 ’06 . J a n .  1 ’05 .

B onds a n d  m o r tg a g e s ________________ $3 ,162 ,675  $1 ,517 ,250  $1 ,628 ,500
S to c k  & b o n d  In v e s tm e n ts  (book  va l.)  21 ,192 ,691  23 ,171 ,147  21 ,058 ,973
L o a n ed  on  c o l la te ra ls ________________  44 ,320 ,584  45 ,088 ,507  47 .784 ,440
O th e r  l o a n s __________________________  1 ,041 ,000  730,050 4 ,478 ,400
R ea l e s ta te ___________________________  1 ,450 ,000  1 ,450 ,000  1 ,455 ,546
T ru s t  co s ., b a n k s , b a n k e rs  & b ro k e rs . 2 ,039 ,894  21 ,119 28 ,870
D u e  fro m  a p p ro v e d  re s ’ve  d ep o s ito rie s  10 ,800 ,305  7 ,453 ,699  11 ,227,521
S pecie _______________________________  4 ,015 ,115  1 ,930)
L egal te n d e r  n o te s  & b ills  o f n a t .  b k s .  74 ,522 2 ,5 0 0 ] 3 ,002 ,405
O th e r  a s s e ts __________________________  ______    413 ,008

T o t a l . . . .................................................. .$ 8 8 ,0 9 6 ,7 8 6  $79 ,445 ,202  $91 ,077 ,662
L ia b ilitie s—

C ap ita l s to c k ............. ................................. .. $1 ,000 ,000  $1 ,000 ,000  $1 ,000 ,000
S u rp . ftfnd  & u n d iv . p ro fits  (b o o k  val) 7 ,263 ,467  6 ,969 ,276  6 ,727 ,239
D ep o sits  s u b je c t to  ch e c k ____________  62 ,002 ,970  51,344,2341
C ertif ic a tes  of d e p o s i t -----------------------  7 ,781 ,811  8 ,890 ,621}  75 ,516 ,080
A m o u n t d u e  s a v . & lo a n  a s s o c ia tio n s . ______  1 5 ,0 2 7 1
A m o u n t d u e  a s  ex e c ’r ,  a d m in ls t’r ,  &c. 3 ,089 ,675  3,803,838}
A m o u n t d u e  t r u s t  c o m p a n ie s ------------  2 ,481 ,243  3 ,051 ,842  3 ,807 ,100
A m o u n t d u e  b a n k s  a n d  b a n k e rs --------  814,945  679 ,506  1 ,358 ,709
A m o u n t d u e  sav in g s  b a n k s ----------------  2 ,275 ,130  2 ,792 ,917  2 ,196 ,453
O th e r  lia b il itie s ......................................—  1 ,387 ,545  897,941 472,079

T o ta l ..............................................................$88 ,096 ,786  $79 ,445 ,202  $91 ,077 ,662
S u p p le m e n ta ry—

T o ta l a m o u n t of p ro f its  d u r in g  y e a r . -  $3 ,743 ,502  $3 ,053 ,560  $2 ,435 ,282
I n t .  c re d i te d  d e p o s ito rs , s am e  p e r io d . 2 ,303 ,612  2 ,194 ,751  1 ,573 ,166
E x p e n se s  o f In s t i tu t io n ,  s am e  p e r io d  371,708 240,228 207.980
A m t. o f d iv s . d ec la red , s am e  p e r i o d . .  400 ,000  400,000  400,000
A m t. d ep o s its  on  w h ich  in t .  Is a llo w ed  75 ,388 ,213  67 ,260 ,750  77 ,236 ,300
R a te  o f In te r e s t______________________  2 .9 %  2 .8 %   

Fifth Avenue Trust Co. (New York).
Resources—  J a n .  1 ’07 . J a n .  1 ’06. J a n .  1 '05  •

B onds a n d  m o r tg a g e s ________________  $551,900 $026,900 $5 1 0 ,5 0 ”
S to ck  & b o n d  In v e s tm e n ts  (book  va l.) 7 ,270 ,1 9 0  5 ,726 ,907  6 ,6 2 6 ,66“
L o a n ed  on  c o l la te ra ls______  .  .  .  9 ,127 ,812  11 ,033 ,255  9 ,586 ,347
O th e r  l o a n s ............... ....................................  692 ,197 681.271 7 8 1 ,4 4 -
O v e r d r a f ts ___________________________  1,596 5 ,386   
D u e  from  a p p ro v e d  re s 'v e  d ep o s ito rie s  955 ,595  1 ,370 ,429  2 ,533 ,765
S pecie  _______________________________  696,271 41.3111
L egal te n d e r  n o te s  & b ills o f n a t .  b k s .  132,000 6 5 ,800] 151,082
C ash  i t e m s ___________________________  1,104     
O th e r  a s s e ts __________________________  205 ,250  182,563 160,021

T o t a l . ........................................................... $19 ,633 ,915  $19 ,733 ,822  $20 ,349 ,820
L ia b ilitie s__

C a p ita l s to c k _________________________$1 ,000 ,000  $1 ,000 ,000  $1 ,000 ,000
S u rp . fu n d  & u n d iv . p ro f its (b o o k  v a l.)  1 ,742 ,366  1 ,612 ,626  1 ,472 ,956
D ep o s its  s u b je c t to  c h e c k ____________  16 ,075 ,047  16,123,1291
C ertifica tes  o f d e p o s i t________________  510,979 652,1621 17 ,627,801
A m o u n t d u e  s a v . & lo a n  a s s o c ia tio n s . 28,426 34,364 |
A m o u n t d u e  as  ex e c ’r ,  a d m in ls ’r ,  &c_ 42 ,580  25,131J
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  2,581    
A m o u n t d u e  sav in g s  b a n k s __________  62 ,290 199,867 236,885
O th e r  l ia b il i t ie s__________ ________ _ 169,646 86 ,543 12 ,179

T o ta l .................. ...........................................$19 ,633 ,915  $19 ,733 ,822  $20,349,820
S u p p le m e n ta ry—  '  -i

T o ta l a m o u n t of p ro fits  d u rin g  y e a r . .  $975,630 $860,728 $771,883
In t .  c re d ite d  d e p o s ito rs , sam e  p e r io d -  460 ,896  485 ,919  376,220
E x p en se s  o f  In s t i tu t io n , sam e  p e r io d -  96 ,948  90 ,738  79,931
A m t. o f d iv s . d ec la red , sam e  p e r io d - .  120,000 120,000 120,000
A m t. d en o s lts  on  w h ich  In t. is a llo w ed  16 ,519 ,500  16 ,818 ,100  17 ,538 ,865
R a te  o f In te re s t______________________  • j i;l 2 .9 0 %  • - j  2 .65%  '-j • ______
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Fulton Trust Co. (New York).
Resources—  J a n .  1 ’07 . J a n .  1 ’06. J a n .  1 '05 .

B onds a n d  m o r tg a g e s________________  $356,500 $199,500 $197,500
S to c k  & b o n d  In v e s tm e n ts  (book  v a l.)  1 ,768 ,430  1 ,610 ,884  1 ,897,665
L o a n ed  on  c o l la te ra ls _________ ________ 5 ,242 ,308  6 ,373 ,400  5 ,527 ,193
O th e r  l o a n s __________________________  2,500 33,700 69,329
O v e r d r a f ts ___________________________  595 1,144 700
D ue from  a p p ro v ed  re s ’v e d e p o s ito r ie s  728 ,572  545,065 763,165
Specie  _______________________________ 379,376 227,5231 405,417
L egal te n d e r  n o te s  & b ills  of n a t .  b k s .  5 ,220 15 ,1 7 0 /
O th e r  a s s e ts __________________________ 41 ,949 59,401 41,287

T o t a l - .............................................. ............$8 ,525 ,450  $9 ,065 ,787  $8 ,902 ,256
L ia b ilitie s—

C ap ita l s to c k ........ .............. .............. ............ $500,000 $500,000 $500,000
S u rp . fu n d  & u n d iv . p ro ftts(boo lc  va l.) 765,186 708,109 650,890
D ep o sits  s u b je c t to  ch e c k ____________  5 ,694 ,604  6,341,5881
C ertif ic a tes  of d e p o s i t________________  1 ,414 ,140  1 ,4 1 8 ,346V 7 ,720 ,366
A m o u n t d u e  s a v . & lo a n  a s s o c ia tio n s . 109 ,993 2 3 1
A m o u n t d u e  a s  ex e c ’r ,  a d m in ls 'r ,  & c . ______  66,721 j
A m o u n t d u e  sav in g s  b a n k s ....................  27 ----------  ----------
O th e r  lia b il itie s ______________________  41,500 31,000 31 ,000

T o t a l - - .............................. ....................... -  $8 ,525 ,450  $9 ,065 ,787  $8 ,902 ,256
S u p p le m e n ta ry —

T o ta l a m o u n t of p ro fits  d u rin g  y e a r .  _ $488,362 $435,848 $306,843
In t .  c re d ite d  d ep o s ito rs , s am e p e r io d . 237 ,188 259,792 186,850
E x p e n se s  o f In s t i tu t io n , s am e  p e r io d . 72 ,654 57,311 48 ,616
A m t. of d iv s . d ec la re d , s am e p e r io d - -  60 ,000 50 ,000 50 ,000
A m t. d ep o s its  o n  w h ich  in t .  Is a llo w ed  7 ,057 ,263  7 ,710 ,119  7 ,576 ,966
R a te  o f i n t e r e s t - - ------------------------------- 3 .05%  2 .85%  -------------------

Guaranty Trust Co. (New York).
Resources—  J a n .  1 ’07. J a n .  1 ’06. J a n .  1 ’05.

S to c k  & b o n d  in v e s tm e n ts  (book  v a l . ) .$12 ,821,393 $14 ,007 ,637  $15,548 ,665
L o an ed  on  c o lla te ra ls________________  22 ,462 ,278  18 ,808 ,220  31 ,873 ,677
O th e r  l o a n s ____________ _____________  2 ,012 ,578  2 ,776 ,412  3 ,520 ,309
O v e r d r a f t s ------------------------------------------ ----------  80 20
T ru s t  c o s ., b a n k s , b a n k e rs  & bi’O kers. 2 ,345 ,514  1 ,046 ,508  463,512
D ue fro m  a p p ro v e d  re s ’v e  d ep o s ito rie s  3 ,942 ,450  5 ,722 ,578  13 ,486,975
Specie ______________________ ________ 2 ,074 ,220  67,2511
L egal te n d e r  n o te s  & b ills  o f n a t .  bk s  - 5 ,135  18 ,0 7 0 / 130,231
I n v ’s t ’ts  he ld  a s  exec., a d m r., g u a r.,& c  19 ,410 ----------  ----------
O th e r  a s s e ts __________ _______________  8 ,407 ,490  7 ,309 ,750  1 ,959 ,476

T o ta l ............................................................. $54 ,090 ,468  $49 ,756 ,511  $66 ,982 ,867
L ia b ilitie s—

C a p ita l s to c k ____________ ____________$2 ,000 ,000  $2 ,000 ,000  $2 ,000 ,000
S u rp . fu n d  ic u n d lv . p ro ftts (b o o k  va l.) 6 ,316 ,954  5 ,941,041 5 ,507 ,196
D eposits  s u b je c t to  ch e ck ____________  36 ,912 ,245  33 ,539 ,188]
C ertific a tes  o f d e p o s i t _______________  690,996 2,192,136V  54,961 ,721
A m o u n t d u e  as  e x e c ’r ,  a d m ln 'r ,  & c - .  2 ,291,301 652,323]
A m o u n t d u e  t r u s t  c o m p a n ie s ________ 2 ,551 ,980  2 ,299 ,719  2 ,131 ,403
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  1 ,517 ,226  1 ,513 ,608  2 .001 ,775
A m o u n t d u e  sav in g s  b a n k s __________  ______  194,182 321,230
P re fe rre d  l ia b il i t ie s__________________  19,410 ______  ______
O th e r  lia b il itie s ............................................  1 ,790 ,356  1 ,424 ,311  59 ,542

T o ta l .................................................... ......... $54 ,090 ,468  $49 ,756 ,511  $66 ,982 ,867
S u p p le m e n ta ry—

T o ta l a m o u n t of p ro fits  d u rin g  y e a r . .  $2 ,460 ,807  $2 ,661 ,872  $2 ,288 ,520
I n t .  c red ited  d ep o s ito rs , s am e  p e r io d . 1 ,076 ,940  1 ,496,407 1 ,155,087
E x p e n se s  of In s ti tu tio n , s am e  p e r io d -  258,637 257,143 257,348
A m o u n t of d iv s  d ec la re d , s am e  p e rio d  403,000 400 ,000  400,000
A m t. d ep o s its  on  w h ich  in t .  is a llow ed  40 ,307 ,242  37 ,413 .700  56 ,310 ,312
R a te  o f In te re s t----------------------------------  2 .62%  2 .8 7 %  -------------------

Italian-American Trust Co. (New York).

Guardian Trust Co. (New York).
Resources—  J a n .  1 ’07 . J a n .  1 '06 .

B onds a n d  m o r tg a g e s ________________  $311,000 $269,950
S to c k  & b o n d  ln v e s tm e n ts (b o o k  va l.)  391,237 457,460
L o a n ed  o n  c o l la te ra ls____________ ___  3 ,770 ,373  3 ,288 ,731
O th e r  l o a n s __________________________ 460,142 244,404
O v e r d r a f ts ___________________________  12 293
R ea l e s ta te ------------------------------------------  40 ,000 -------------------
T ru s t  co s ., b a n k s , b a n k e rs  & b ro k e rs .  699 ,433 568,733
D u e  fro m  a p p ro v e d  re s 'v e  d ep o s ito rie s  533,570 629,834
S pecie  - ......................... - .................- ............ 154,777 72,261)
L egal te n d e r  n o te s  & b ills  o f n a t .  b ak s  53,940 2 7 ,9 8 2 /
C a s h l t e m s ___________________________  2 ,750 61,0981
O th e r  a s s e ts __________________________  67,925 5 4 ,3 7 5 /

T o ta l ................................................. 1____ $6,485 ,159  $5 ,675,211
L ia b ilitie s—

C ap ita l s to c k _________________________ $500,000 $500,000
S u rp . fu n d  & u n d lv . p ro f its (b o o k  val.) 633,497 583,348
D ep o s its  s u b je c t to  c h e c k ____________  3 ,981 ,555  3,503,3671
C ertif ic a tes  of d e p o s i t________________  253,562 122,526 y
A m t. d u e  as  ex e c ., a d m ln ls t’r ,  & c___ 68 ,189 16.432J
A m o u n t d u e  t r u s t  c o m p a n ie s ________ 336,357 390,196
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  659,983 423,113
A m o u n t d u e  sav in g s  b a n k s __________  36,139 118,084
O th e r  lia b il itie s .............................................  15,875 18,145

T o ta l .............................................................. $6 ,485 ,159  $5 ,675 ,211
S u p p le m e n ta ry —

T o ta l a m o u n t o f p ro fits  d u r in g  y e a r . .  $287,435 $205,838
I n t .  c re d ite d  d ep o s ito rs , s a m e  p e r io d . 110,351 80 ,769
E x p e n se s  of In s t i tu t io n , s am e  p e r io d -  86 ,000 74,171
A m t. dep o sits  o n  w h ich  in t .  Is a llow ed  4 ,808 ,867  4 ,152 ,419
R a te  o f In te re s t---------------------------------  2 .6 5 %  2 .602%

J a n .  1 '05 . 
$211,800 

450 ,460  
2 ,259 ,984  

177,905

95,972
299,064

52,472

27,387

$3 ,566 ,044

$500
543

,000
,623

2 ,147 ,838

18
257

93

,108
,979
,495
,000

$3 ,566 ,044

$134,121
37,229
68,203

2 ,303 ,127

Hudson Trust Co. (New York).
Resources—■ J a n .  1 ’07.

B o n d s  a n d  m o r tg a g e s .............................................................._.............. ............ $103,801
S to c k  a n d  bond  in v e s tm e n ts  (book  v a lu e )_____ __________________ 1 ,072 ,108
L o a n ed  on  c o l la te ra ls ----------------------------------------------------------------------  753,511
O th e r  lo a n s _______________________________________________________  1 ,035 ,660
O v e rd ra f ts ____________ - —  ----------------------------------------------------------  3 ,944
D ue fro m  t r u s t  co m p an ie s , b a n k s , b a n k e rs  a n d  b ro k e rs -------------- 91 ,650
D ue from  a p p ro v e d  re se rv e  d e p o s ito r ie s _________ .________________  194,610
S p e c ie _____________________________________________________________  62,005
L egal te n d e r  n o te s  a n d  b ills  of n a t io n a l b a n k s ____________________ 40,368
C a s h l te m s ________________________________________________________  10,023
O th e r  a s s e ts _______________________________________________________  7,497

T o t a l ........ ............................................................................................................ $3 ,375 ,177
L ia b ilitie s—

C a p ita l s to c k ...................................- ................... - .......................... ..................... $1 ,000 ,000
S u rp lu s  fu n d  a n d  u n d iv id e d  p ro fits  (book  v a lu e ) .................... ............ 18 ,557
D ep o s its  s u b je c t to  c h e c k . . ................................................................ ............ 1 ,482 ,193
C ertific a tes  of d e p o s it....... ..................... ................ .................................... ....... 90 ,927
A m o u n t d u e  t r u s t  c o m p a n ie s_____________________________________  56 ,090
A m o u n t d u e  b a n k s  a n d  b a n k e rs ........................................................ .........  623,857
A m o u n t d u e  sav in g s  b a n k s ...................................- .........................................  15,500
D eposits  p re fe rre d  becau se  secu red  b y  p led g e  o f p a r t  of t r u s t

co m p a n y  a s s e ts ........ ........................................... ............................ .. .  .  65 ,000
O th e r  lia b il i t ie s ___________________________________________________  23 ,053

T o t a l ......................................................................................................................$3 ,375 ,177
S u p p le m e n ta ry—

T o ta l a m o u n t of p ro fits  d u r in g  y e a r .............................. - ..........................  $80 ,528
In te r e s t  c re d ite d  d e p o s ito rs , s am e  p e r io d .......... ......................................  15,708
E x p e n se s  of In s t i tu t io n , s a m e  p e r io d ........ .................- ______________  38,029
A m o u n t o f d ep o s its  on  w h ich  In te re s t  is a llo w e d ...................................  1 ,382 ,109
R a te  o f in te r e s t ------------------------------------------ ------------------------------------  2 .38%

R esources—- J a n .  1 ’07. J a n .  1 ’06. J a n .  1 ’05.
B onds a n d  m o r tg a g e s ________________  $271,750 $213,250 $58 ,000
S to ck  & b o n d  In v e s tm e n ts  (book  va l.) 3S5,9U1 4 8 1 ,0 4 0  304 ,768
L o a n ed  o n  c o l la te ra ls ________________  557,125 310 ,280  109,650
O th e r  lo a n s __________________________ 692,621 514 ,909  59 ,894
T ru s t  c o ’s . , b a n k s , b a n k e rs  & b ro k e rs  166,520 154,481 71 ,479
D ue fro m  a p p ro v e d  r e s ’ve  d ep o s ito rie s  224,891 177 ,104  427,934
S p ec ie________________________________  9,233 13,9791
L eg a l te n d e r  n o te s  & bills  o f n a t .  b k s .  45 ,188  38 .685J 80 ,980
C ash  i t e m s ___________________________  24,035 13.6001
O th e r  a s s e ts __________________________ 19,645 14,061 f 14,394

T o ta l____ _______________ ________ $2,396 ,909
L ia b ilitie s—

C a p ita l s to c k _________________________ $500,000
S u r. fd . & u n d iv ’d  p ro fits  (book  va l.)  _ 70,803
D ep o s its  s u b je c t to  ch e c k ____________  1 ,213,375
C ertif ic a tes  o f d e p o s it________________  2,300
A m o u n t d u e  t r u s t  c o m p a n ie s________ 77 ,293
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  518,138
A m o u n t d u e  sav in g s  b a n k s __________  15,000

T o ta l_______________________ _______$2 ,396 ,909
S  upp lem entary—

T o ta l a m o u n t o f p ro fits  d u rin g  y e a r . .  $121,406 $70,213 $6,879
In t .  c re d ite d  d ep o s ito rs , s am e  p e r io d . 33 ,857 14,881 1,003
E x p e n se s  o f I n s ti tu tio n , s am e p e r io d . 37 ,109 39 ,824  10,314
A m o u n t of d iv s . d ec la re d , s a m e  p e rio d  10,000 _________ _________
A m o u n t o f d e p ’ts  on  w h ich  In t. is a i l ’d  1 ,637 ,488  726,745 459,742
R a te  of in te r e s t______________________  2 .6 2 %  2 .1 5 %  _________

$1,931 ,391  $1 ,127 ,098

5500,000
50 ,000

325 ,442

226,656
25,000

$1,931 ,391  $ 1 ,127 ,098

Resources-
Knickerbocker Trust Co. (New York).

J a n .  1 '07 . J a n .  1 '06 . J a n .  1 '05 .

$1 ,000 ,000  $1 ,000 ,000

B onds a n d  m o r tg a g e s ________________ $2 ,921 ,358  $ 5 ,101 ,678  $1 ,389 ,406
S to ck  & bon d  in v e s tm e n ts  (book  va l.) 6 ,091 ,517  4 ,291 ,361  3 ,194 ,592
L o a n ed  o n  c o l la te ra ls ________________  44 ,409 ,260  42 ,4 1 3 ,7 3 4  37 ,912 ,494
O th e r  lo a n s __________________ ________ 2 ,059 ,040  1 ,695 ,877  1,710,041
O v e rd ra f ts  _________________ ______6,464 10,019 10,645
R ea l e s ta te ___________________________  1,290 ,000  1 ,390 ,000  856,000
T ru s t co ’s , b a n k s , b a n k e rs  & b ro k e rs .  1 ,398,771 70,378 12,550
D ue fro m  a p p ro v e d  re s ’ve d ep o sito ries  5 ,401 ,514  3 ,623 ,044  7 ,996 ,897
Specie _______ _________ _____________  4 ,525 ,550  4,347,9931
L egal te n d e r  n o te s  & b ills o f n a t .  b k s .  381,795 3 4 5 ,845 f 5 ,691 ,708
In v e s ts , he ld  as  exec., a d m r ., g u a r.,& c . 51,200 _________ _________
O th e r  a s s e ts _________________________  1 ,663 ,337  710,641 583,680

T o ta l__________________ ________ ...$ 7 0 ,1 9 9 ,8 0 6  $66 ,000 ,574  $59 ,358 ,013
L ia b ilitie s—

C ap ita l s to c k _________________________ $1 ,200 ,000
S u r. fd . & u n d lv . p ro fits  (book  v a l . ) .
D eposits  s u b je c t to  c h e c k -----------------
C ertif ic a tes  of d e p o s it-------------------------
A m o u n t d u e  sav in g s  a n d  lo an  a sso ’ns
A m o u n t d u e  as  e x e c ., a d m r . ,  & c____
A m o u n t d u e  t r u s t  c o m p a n ie s_______
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____
A m o u n t d u e  sav in g s  b a n k s ----------------
D ep o s its  p re fe rre d  becau se  secu red  b y

p led g e  o f p a r t  o f t r u s t  co . a s s e ts ___
P re fe rre d  l ia b ilitie s__________________
O th e r  l ia b il i t ie s ______________________

T o ta l ............... ..............................................$70 ,199,806 $66 ,000 ,574  $59 ,358 ,014
S u p p le m e n ta ry —

T o ta l a m o u n t  of p ro fits  d u rin g  y e a r . .  $3 ,570 ,747  $3 ,136 ,594  $2 ,340 ,527
In t .  c re d ite d  d ep o s ito rs , s a m e  p e r io d . 1 ,714,061 1 ,741 ,403  1 ,218 ,672
E xpenses  of in s t i tu t io n ,  s am e  p e r io d . 451,215 392,531 323,114
A m o u n t o f d iv s . d ec la re d , s a m e  p e rio d  56Q.000 400 ,000  380,000
A m o u n t of d e p ’ts  o n  w h ich  In t .  Is a i l ’d  56 ,473 ,175  58 ,624 ,173  51 ,811 ,901
R a te  o f In te r e s t______________________  2 .964%  2 .8 2 %  __________ „

L aw yers’ Title Insurance & Trust Co. (New York).

5 ,354 ,274 2,982 ,306 2 ,480 ,679
49 ,127 ,466 49 ,1 3 1 ,3 6 6 ]

6 ,055 ,792 6 ,467 ,095  }- 4 6 ,359 ,378
122,623 80,388
213,927 206,457 J

3 ,636 ,742 2 ,334 ,199 4 ,58 4 ,1 0 8
1 ,329,976 600,970 2 ,223 ,132
1 ,454,426 2,054 ,187 2 ,166,279

200,000 250,000
51,200 __

1,453 ,380 8 9 3 ,605 544,437

Resources—  J a n .  1 '07 . J a n .  1 ’06. 
B onds a n d  m o r tg a g e s ________________ $8 ,471 ,098  $13,236,211
S to c k  & bo n d  in v e s tm e n ts  (book  v a l.)  1 ,596,630
L o an ed  on  c o l la te ra ls ________________  3 ,101,211
R ea l e s ta te ___________________________  2,125 ,696
T ru s t  co ’s , b a n k s , b a n k e rs  & b ro k e r s .  500
D ue f ro m  ap p ro v e d  re s ’v e  d ep o sito ries  1 ,093 ,924
Specie _______________________________ 356,634
L egal te n d e r  n o te s  & b ills of n a t .  b k s .  12,140
C ash  I te m s ___________________________  _________
In v e s ts . ,  h e ld  as  exec.,adm r.,guar.,<fec. 24,665
O th e r  a s s e ts __________________________  544,456

T o t a l . . ......................... ......... ..................... $17 ,326 ,954  $20 ,213 ,380  $15 ,856 ,662
L ia b ilitie s—

C ap ita l s to c k ________________________ $4,000 ,000
S u r. fd . & u n d lv . p ro fits  (book  v a l . ) .  5 ,948 ,243
D ep o s its  s u b je c t to  c h e c k -----------------  5 ,911 ,320

1,450,687
2,074 ,568
1,598 ,478

1 ,052,487 
40,5031 

2 ,800 f 
7,2191

*750^423 J

J a n .  1 ’0 5 . 
$4 ,393 ,131  

1 ,922,532 
4 ,864 ,078  
2 ,604 ,031

l",964*505

42 ,264

66,122

C ertif ic a tes  o f d e p o s it________________  704,906
A m o u n t d u e  sav in g s  a n d  lo a n  a sso ’n s  3,860
A m o u n t d u e  a s  e x e c ., a d m r . ,  & c____  129,735
D ep o sits  p re fe r re d ____________________ 358,946
A m o u n t d u e  t r u s t  c o m p a n ie s ------------ --------------
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  23,728
P re fe rre d  lia b ilitie s__________________  24,665
O th e r  lia b ilitie s ............................................  221,551

$4 ,000 ,000
5 ,785 ,712
6,707,4021

830,546)-

* 157,678 | 
451,001 J 

1 .182 
2 ,077 ,615

" 202*240

$ 1 ,000 ,000
5 ,008 ,272

9 ,52 9 ,2 7 2

1,161
280,373

37,584

T o ta l .......... .................................................. $17 ,326 ,954  $20 ,213 ,380  $15 ,856 ,662
S u p p le m e n ta ry—

T o ta l a m o u n t  of p ro fits  d u rin g  y e a r . .  $2 ,818 ,187 $2 ,593 ,749  
255,376 

1 ,494,635 
440,000 

7 ,677 ,327  
2 .9 9 %

$1 ,136 ,330
195,063

96,645
120,000

9 ,4 4 6 ,8 9 3

I n t .  c re d i te d  d e p o s ito rs , s a m e  p e r io d . 251,431 
E x p e n se s  o f In s ti tu tio n , s a m e  p e r io d .  1 ,676,124 
A m o u n t of d iv s . d e c la re d , s a m e  p e rio d  480 ,000  
A m o u n t o f d e p ’ts  on  w h ich  in t .  Is a i l ’d  6 ,647,279 
R a te  of In te r e s t______________________  3%

a T h is  Is th e  s ta te m e n t  o f  th e  C e n tra l R e a l ty  Co

Lincoln Trust Co. (New York).
Resources—  J a n .  1 ’07. J a n .  1 '06 .

B onds a n d  m o r tg a g e s __________ ______$1 ,226 ,690  $1 ,221 ,340
S to c k  a n d  b o n d  In v e s tm e n ts  (b o o k  v a l.)  6 ,343 ,205  4 ,793 ,583
L o a n ed  on  c o l la te ra ls ________________  8 ,298 ,720  6 ,312 ,570
O th e r  lo a n s __________________________ 3 ,967 ,296  3 ,736 ,541
O v e rd ra f ts  __________________________ 3 ,280  1,271
T ru s t  c o ’s , b a n k s , b a n k e rs  & b ro k e rs . 1 ,108 ,530  423,779
D ue fro m  ap p ro v e d  r e s ’v e  d ep o s ito rie s  1 ,678 ,154  1 ,566 ,752
S pecie  .................................. ..........................  559 ,850  198,0361
L egal te n d e r  n o te s  & b ills  o f n a t .  b k s .  220,891 1 6 9 ,6 2 5 /
C a s h l t e m s ___________________________  79 ,166  42,3471
O th e r  a s s e ts __________________________  135,181 7 8 ,7 8 8 /

T o ta l ..............................................................$23 ,620 ,963  $18,544 ,633  $14 ,350 ,358
L ia b ilitie s—

C ap ita l s to c k _________________________ $1 ,000 ,000
S u r. fd . & u n d iv . p ro fits  (b ook  v a l . ) .  1 ,100 ,890
D ep o sits  s u b je c t to  c h e c k ___________  15 ,981 ,050
C ertif ic a tes  o f d e p o s it________________  2 ,843 ,106
A m o u n t d u e  sav in g s  & lo a n  a sso ’n s . .  _________
A m o u n t d u e  a s  exec., a d m r .,  & c_____  33,493
A m o u n t d u e  t r u s t  c o m p a n ie s ________ 210,180
A m o u n t d u e  b a n k s  a n d  b a n k e rs_____  468,643
A m o u n t d u e  sav in g s  b a n k s __________  1 ,850 ,960
O th e r  l ia b il i t ie s .................. .......................... 132,641

J a n .  1 '0 5 . 
$966,000 

4 ,695 ,890  
2 ,813 ,938  
2 ,385 ,272  

1,638 
776 ,244  

2 ,316 ,843

337,525

57,018

$500,000  $500,000  
915 ,993  698,440 

11,838,9851 
2 ,877 ,623  1- 11,348 ,073  

21,726
37.224J

337,668
128,058

1,842,791
44,565

214,398
55,718

1,533,729

T o ta l____________ _________ ________$23 ,620 ,963  $18 ,544 ,633  $14 ,350 ,358
S u p p le m e n ta ry —

T o ta l a m o u n t  o f p ro fits  d u r in g  y e a r . .  $1 ,283 ,115  $987 ,020  $587,561
I n t .  c re d i te d  d e p o s ito rs , s a m e  p e r io d . 658 ,613 464 ,414  262,119
E x p e n se s  of I n s ti tu tio n , s a m e  p e r io d . 233 ,552  160,969 133,812
A m o u n t o f d iv s . d e c la re d , s a m e  p e rio d  29 ,988   _________
A m o u n t o f d e p ’ts  on  w h ich  I n t .  Is a i l ’d  19 ,815 ,274  16 ,446 ,880  12 ,499 ,437
R a te  o f in te r e s t______________________  2 .9 0 %  2 .8 2 %  _____________
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Manhattan Trust Co. (New York).
Resources—  J a n .  1 ’07 . J a n .  1 ’06. J a n .  1 ’05.

B o n d s  a n d  m o r tg a g e s ________________  $9 ,500 §9 ,500  59,500
S to c k  & b o n d  in v e s tm e n ts  (book  v a l.)  6 ,890 ,500  6 ,521 ,143  5 ,828 ,546
L o a n e d  on  c o l la te ra ls ________________  4 ,98 7 ,8 5 0  7 ,299 ,6 4 2  8 ,894 ,287
T r u s t  co ’s , b a n k s , b a n k e rs  & b ro k e rs . 277,718   ---- ---------
D u e  fro m  a p p ro v e d  r e s ’v e  d ep o s ito rie s  2 ,857 ,578  1 ,870 ,877  3 ,62o ,216
S p ec ie  _______________________________ 1 ,000 ,500  1 ,000 ,370  1 ,000 ,500
O th e r  a s s e ts __________________________  65 ,388  81,135 250,688

T o ta l_____________________ _________ §16 ,089 ,034  §16 ,782 ,667  §19,608 ,737
I^io^bilitie s

C a p ita l  s to c k _________________________§1 ,000 ,000  § 1 ,000 ,000  §1 ,000 ,000
S u r . fd . & u n d iv . p ro fits  (book  v a l.)  _ 2 ,490 ,800  2 ,219,261 1 ,970 ,856
D ep o s its  s u b je c t to  c h e c k ___________  8 ,879 ,078  11 ,185,3751
C ertif ic a te s  of d e p o s it________________  312 ,230  904,607}- 11 ,746 ,702
A m o u n t d u e  sav in g s  a n d  lo a n  a sso ’n s  5 ,218  575 [
A m o u n t d u e  a s  ex e c ., a d m r . ,  & c____  455 ,808  412 ,120 /
A m o u n t d u e  t r u s t  co m p a n ie s________ 1 ,734 ,763  572 ,597  4 ,719 ,623
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  422 ,214  195,204 80 ,477
A m o u n t d u e  sav in g s  b a n k s __________  36 ,500  73 ,000  74 ,578
O th e r  lia b il i t ie s ______________________  752 ,423  219,928 16,500

T o ta l________________ ______________ $16 ,089 ,034  §16 ,782 ,667  §19 ,608 ,737
S u p p le m e n ta ry—

T o ta l  a m o u n t  o f p ro f its  d u r in g  y e a r . .  §930,690 §892,397 §754,709
I n t ;  c re d i te d  d e p o s ito rs , s a m e  p e r io d . 326 ,588  343,019 271,536
E x p e n se s  o f in s t i tu t io n ,  s a m e  p e r io d .  156,326 151,661 140,246
A m o u n t o f d iv s . d e c la re d , s a m e  p e r io d  120,000 110,000 100,000
A m o u n t of d e p ’t s  o n  w h ich  in t .  is a i l ’d  8 ,645 ,365  12 ,166 ,959  15 ,838 ,442
R a te  o f in te r e s t____________ _________  2 .9 6 %  2 .7 7 %  _____________

Mercantile Trust Co. (New York).
R esources—  J a n .  1 ’07. J a n .  1 ’06. J a n .  1 ’05.

B o n d s a n d  m o r tg a g e s_____ __________ §1 ,747 ,250  §1 ,399 ,575  §1 ,738 ,326
S to c k  & b o n d  in v e s tm e n ts  (book  v a l.)  7 ,395 ,841  8 ,787 ,576  15 ,841 ,957
L o a n e d  o n  c o l la te ra ls ________________  27 ,468 ,195  37 ,641 ,439  55 ,732 ,782
O th e r  lo a n s __________________________  111,030   _________
O v e rd ra f ts  __________________________  364   _________
R e a l e s ta te ___________________________  69,500 69 ,500  19,401
T ru s t  co ’s , b a n k s , b a n k e rs  & b ro k e rs .  9 ,726    _________
D u e  fro m  a p p ro v e d  r e s ’v e  d e p o s ito rie s  3 ,582 ,798  3 ,266 ,427  10 ,372,806
S pecie  _______________________________ 1 ,540 ,241  1,054,0941
L e g a l te n d e r  n o te s  & bills  of n a t .  b k s .  3 ,850  l ,7 0 0 f  1 ,118 ,930
C ash  i t e m s ___________________________  930 ,104  4,1431
O th e r  a s s e ts ----------------------------------------  160,351 139 ,707f 310,762

T o t a l_________________ _____________ § 43 ,019 ,250  §52,364 ,161  §85,134,964
L ia b ilitie s__

C a p ita l s t o c k - .__________ ____________§2 ,000 ,000  §2 ,000 ,000  $2 ,000 ,000
S u r . fd . & u n d iv . p ro fits  (book  v a l . ) .  7 ,026 ,068  6 ,689 ,388  6 ,481,285
D ep o s its  s u b je c t to  c h e c k ___________  24 ,332 ,518  3 2 ,725 ,637 )
C ertif ic a te s  o f d e p o s it________________  489 ,834  1,667,779)- 55 ,300 ,223
A m o u n t d u e  sav in g s  a n d  lo a n  a sso ’n s .  17,531 19,134 |
A m o u n t d u e  a s  e x e c ., a d m r . ,  & c____  1 ,712 ,947  2 ,124.881J
A m o u n t d u e  t r u s t  co m p a n ie s________ 1 ,524 ,876  1 ,746,141 13 ,002 ,612
A m o u n t d u e  b an k s  a n d  b a n k e rs_____  1 ,120 ,675  958 ,382  2 ,383 ,876
A m o u n t d u e  sav in g s  b a n k s __________  2 ,057 ,086  2 ,604 ,763  4 ,106 ,912
O th e r  lia b il i t ie s ______________________  2 ,737 ,715  1 ,828,056 1 ,860,054

T o ta l_______________________________$43 ,019 ,250  $52 ,364 ,161  §85 ,134 ,964
S u p p le m e n ta ry—

T o ta l  a m o u n t  of p ro fits  d u rin g  y e a r . .  §2 ,369 ,691  §3 ,029 ,966  §2 ,736 ,217
I n t .  c re d ite d  d e p o s ito rs , s a m e  p e r io d .  1 ,064 ,252  1 ,910 ,426  1 ,570,958
E x p e n se s  of in s t i tu t io n s ,  s a m e  p e r io d  198,532 226,865 193,189
A m o u n t of d iv s . d e c la re d , s a m e  p e r io d  600,000 600,000 600,000
A m o u n t o f d e p ’ts  on  w h ich  in t .  is a i l ’d  27 ,522 ,800  3 9 ,588 ,897  71 ,347 ,743
R a te  of in te r e s t______________________  3 .0 4 6 %  2 .99%  _____________

Metropolitan Trust Co. (New York).
Resources—  J a n .  1 ’07 . J a n .  1 ’06 . J a n .  1 ’05.

B o n d s a n d  m o r tg a g e s________________  §764,500 §965,500 §282,000
S to c k  & b o n d  In v e s tm e n ts  (book  v a l.)  4 ,233 ,388  3 ,097 ,698  3 ,143 .280
L o a n s  o n  c o l la t e r a l s _________________  28 ,432 ,245  26 ,643 ,687  28 ,317 ,458
O v e rd ra f ts  __________________________  222 1,372 ______
R e a l e s ta te ------------------------------------------  ----------    615 ,000
D u e  from  t r u s t  co ’s , b a n k s , b a n k e rs

a n d  b r o k e r s _______________________  114 ,049    ______
D u e  fro m  a p p ro v e d  re s ’ve  d ep o s ito r ie s  2 ,273 ,105  3 ,94 6 ,4 2 2  3 ,195 ,449
S pecie  _______________________________ 1 ,353 ,438  10,8931 14,672
L eg a l te n d e r  n o te s  & b ills  o f  n a t .  b k s .  26 ,300  7 ,983J
O th e r  a s s e ts __________________________  _______ 407,642 367,832

T o ta l .................. ...........................................§37 ,197 ,247  §35 ,081 ,199  $35 ,935 ,690
L ia b ilitie s__

C a p ita l s t o c k _________________________ $2 ,000 ,000  $2 ,000 ,000  $2 ,000 ,000
S u r . fd . & u n d iv ’d p ro fits  (book  v a l . ) .  6 ,876 ,602  6,.561,066 6 ,326 ,799
D e p o s its  s u b je c t to  c h e c k ____________  2 0 ,743 ,934  19 ,399 ,575)
C ertif ic a tes  o f d e p o s i t________________  2 ,0 6 2 ,6 6 3  1 ,313 ,947}  21 ,808 ,757
A m o u n t d u e  as  e x e c u to r , a d m ’r ,  & c_ . 2 ,474 ,643  2 ,156,930J
A m o u n t d u e  t r u s t  c o m p a n ie s_________  407 ,096  417 ,486  1 ,597 ,546
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  186,368 698,073 1 ,832 ,798
A m o u n t d u e  sav in g s  b a n k s __________  1 ,429 ,688  1 ,689 ,753  2 ,1 3 1 ,9 3 )
O th e r  l ia b il i t ie s ______________________  1 ,016 ,253  844,366 237,853

T o t a l . . . _____ _____________________ $37 ,197 ,247  $35 ,081 ,199  $35 ,935 ,690
S u p p le m e n ta ry—

T o ta l a m o u n t o f p ro fits  d u r in g  y e a r  . .  $2 ,041 ,156  §1 ,81 8 ,3 4 4  §1 ,571 ,269
I n t .  c re d ite d  d ep o s ito rs , s am e  p e r io d .  856,872  838 ,813  660,120
E x p e n se s  of in s t i tu t io n ,  s am e  p e r io d .  144,824 138 ,044  137,775
A m t. o f d iv s . d ec la re d , s am e  p e r i o d . .  420 .000  360,000 320 ,000
A m t. o f d e p o s its  o n  w h ich  in t .  is a i l ’d .  24 ,978 ,867  23 ,6 0 4 ,9 9 4  25 ,570 ,615
R a te  o f in t e r e s t ----------------------------------- 2 .9 4 %  2 .9 2 %  ______

Morton Trust Co. (New York).
Resources—  J a n .  1 ’07. J a n .  1 ’06. J a n .  1 ’05 .

.Stock & b o n d  in v e s tm e n ts  (b o o k  v a l.)  $9 ,880 ,003  $10 ,445 ,011  $8 ,412,571
L o a n ed  on  c o l la te r a ls ________________  2 8 ,719 ,998  34 ,062 ,919  41 ,903 ,238
O th e r  l o a n s __________________________  631 ,880  1,180 ,998  288,660
D u e  fro m  t r u s t  co ’s ,  b a n k s , b a n k e rs

a n d  b r o k e r s _______________________  3 ,429 ,533  2 ,590 32 ,437
D u e  fro m  a p p ro v e d  re s ’v e  d ep o s ito rie s  7 ,445 ,187  7 ,348 ,558  9 ,963,811
S pecie  _______________________________ 1 ,948 ,670  49 ,454 ) 95 ,173
L eg a l te n d e r  n o te s  & b ills  of n a t  . b k s .  12,765 10 ,015]
C a s h i t e m s ___________________________  141 .126  41,9921 1 ,582 ,526
O th e r  a s se ts  _________________________ 232 ,023  1 8 5 ,2 4 9 /

T o ta l_______________________________$52 ,441 ,185  $53 ,326 ,786  $62 ,278 ,417
L ia b ilitie s—

C a p i t a l s t o c k ________________________  $ 2 ,000 ,000  $2 ,000 ,000  $2 ,000 ,000
S u r. fd . & u n d iv ’d p ro fits  (book  v a l . ) .  7 ,908 ,747  7 ,085 ,089  6 ,587 .312
D e p o s its  s u b je c t to  c h e c k _______ _____  32 ,148 ,125  33 ,760 ,293)
C ertif ic a tes  o f d e p o s i t-------------------------  2 ,430 ,210  3 ,812 ,599}  4 5 ,862 ,708
A m t. d u e  as  e x e c u to r , a d m ’r ,  & c------  199,151 695,101 J
A m o u n t d u e  t r u s t  c o m p a n ie s_________ 2 ,540 ,328  1 ,505 ,240  4 ,714 ,278
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  1 ,537 ,283  852 ,676  1 ,731,051
A m o u n t d u e  sav in g s  b a n k s __________  341 ,424  1 ,764 ,130  1,236,184
O th e r  lia b il i t ie s ______________________  3 ,335 ,917  1 ,851 ,658  146,884

T o ta l_______________________________$52 ,441 ,185  $53 ,326 ,786  $62 ,278 ,417
S u p p le m e n ta ry—

T o ta l a m o u n ts  o f p ro f its  d u r in g  y e a r .  §2 ,872 ,141  §2 ,635 ,897  §2 ,198 ,727
I n t .  c re d ite d  d ep o s ito rs , s a m e  p e r io d -  1 ,006 ,866  1 ,349 ,667  942,517
E x p e n se s  o f In s t i tu t io n , s am e  p e r io d .  233 ,988  265 ,190  249,257
A m t. of d iv s . d e c la re d , s am e  p e r io d - .  400 ,000  400 ,000  400 ,000
A m t. o f d ep o s its  on  w h ich  in t .  is a i l ’d .  33 ,513 ,000  36 ,117 ,740  46 ,217 ,346
R a te  o f n te r e s t______________________  2 .7 8 %  2 .70%  ______

Mutual Alliance Trust Co. (New York).
Resources—  J a n .  1 ’07 . J a n .  1 ’06.

B onds a n d  m o rtg a g e s ________________  $439,050 §271,925
S to c k  & bond in v e s tm e n ts  (book  v a l.)  695,736 780,985
L o an s on  c o l la t e r a l s ---------------------------  2 ,650 ,450  .3 ,2 8 9 ,2 0 1
O th e r  l o a n s __________________________  1,758 ,196  1 ,721,539
O v e r d r a f t s __________________________  94 818
R ea l e s ta te ___________________________  11,000 11 ,000
D u e  fro m  t r u s t  co ’s ,  b a n k s , b an k e rs

a n d  b r o k e r s _______________________  377 ,415  157,752
D u e  from  a p p ro v e d  re s ’v e  d ep o s ito rie s  419 ,225  388,466
S pecie  _______________________________ 211,002 134,994
L egal te n d e r  n o te s  & b ills  o f n a t .  k b s .  35 ,280 72 ,485
C a s h i t e m s ___________________________  14,481 8,895
O th e r  a s s e ts __________________________ ' 50 ,212 35 .695

T o ta l_______________________________ $6 ,662 ,141  $6 ,873 ,755
L ia b ilitie s—

C a p i ta l s t o c k _________________________ $500,000 $500,000
S u r. fd . & u n d iv ’d  p ro fits  (b o o k  v a l.)  _ 591 ,270  540,600
D eposits  s u b je c t to  ch e c k ____________  4 ,842 ,891  5 ,183 ,134)
C ertif ic a tes  o f d ep o s it _______________  87 ,470 58,091}-
A m t. d u e  as  e x e c u to r , a d m ’r ,  & c____  14,901 19.403J
A m o u n t d u e  t r u s t  c o m p an ie s _________ 168,784 92 ,127
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  253 ,324  243,879
O th e r  lia b il itie s ______________________  203,501 236,521

T o ta l________________ ______________$6,662,141 $6 ,873 ,755
S u p p le m e n ta ry—

T o ta l a m t.  o f p ro fits  d u rin g  y e a r _____  §366,084 $363,230
I n t .  c re d ite d  d ep o s ito rs , s am e  p e r io d . 130,263 150,896
E x p e n se s  of in s t i tu t io n ,  s am e p e r io d . 106,267 106,661
A m t. of d iv s . d e c la red , s am e p e r i o d . .  20 ,000 ____________
A m t. o f d ep o s its  on  w h ich  in t .  is a i l ’d .  4 ,285 ,691  4 ,450 ,743
R a te  of in te r e s t______________________  2 .7 9 %  2 .76%

J a n .  1 ’05 . 
§9 ,750 

1 ,531 ,020  
3 ,008 ,204  
1 ,108 ,344  

149

152,790
510,781

157,521

41 ,866

§6 ,520 ,424

$500,000
511 ,124

5 ,455,471

13,916
22,000
17,913

§6 ,520 ,424

$271,146
101,162

99,054

4 ,228 ,534

New York Life Insurance & Trust Co. (New York).
Resources—  J a n .  1 ’07.

B onds a n d  m o r tg a g e s ________________ $3,195 ,396
S to ck  & b o n d  in v e s tm e n ts  (book  v a l.)  10 ,239,302
L o a n ed  o n  c o l la te r a ls ________________  8 ,259 ,255
O th e r  l o a n s __________________________  11,791 ,720
O v e rd ra fts  __________________________  70,370
R ea l e s t a t e ____________ _____________  1 ,560 ,210
D ue from  a p p ro v e d  re s ’ve d ep o s ito rie s  2 ,070 ,664
Specie _______________________________ 1 ,700 ,000
L egal te n d e r  n o te s  & b ills  o f n a t .  bks_  300,000
O th e r  a s s e ts_____________________ _____  2 ,078 ,614

J a n .  1 ’06. J a n .  1 
§4 ,125 ,156  §3,265 
10 ,363 ,200  

9 ,382 ,665  
10 ,191 ,883  

53.373 
1 680,210 

395,165 
1 ,000 ,000) 

3 0 0 ,000 ]
470,244

9,905
7.840

12,382

1,686"
1,394,
3 ,100,

’05 .
,1S2
,575
,574
,980

’208
544
000

586 ,995

T o ta l_______________________ _______ $41 ,265 ,531  $37 ,961 ,900  §40 ,162 ,056
L ia b ilitie s—

C a p i ta l s t o c k _________________________$1 ,000 ,000  $1 ,000 ,000
S u r. fd . & u n d iv ’d  p ro f its  (book  v a l . ) .  3 ,040 ,487  2 ,843 ,974
D eposits  s u b je c t to  c h e c k ____________  27 .655 ,660  25 ,448 ,204
C ertifica tes  o f d e p o s it________________  3 ,463 ,741  3 ,539 ,672
A m t. d u e  sav in g s  & lo a n  a sso c ia tio n s -  10,000 ______
A m t. d u e  as  e x e c u to r , a d m ’r ,  & c------  1 ,829 ,563  1 ,974 ,493
A m o u n t d u e  t r u s t  c o m p an ie s_________  500 ,000  ______
A m o u n t d u e  sav in g s  b a n k s  .»-------------- 290 ,067  84,096 64,570
O th e r  lia b il itie s ......................... - ................. 3 ,476 ,013  3 ,071 ,459  3 ,087 ,050

$1 ,000 ,000
2 ,737 ,650

33 ,307 ,406

T o t a l . . . ______ ____________________$41 ,265 ,531  $ 3 7 ,9 6 1 ,90q $40 ,162 ,056
S u p p le m e n ta ry —

T o ta l a m o u n t of p ro fits  d u r in g  y e a r . .  $2 ,126 ,331  $1 ,731 ,898  $1 ,726 ,844
I n t .  c red ited  d e p o s ito rs , s am e  p e r io d .  1 ,068 ,920  1 ,028,353 981,481
E x p e n se s  of in s t i tu t io n ,  s am e  p e r io d .  138,531 132,989 126,322
A m t. of d iv ’d s d e c la re d , s am e  p e r io d . 450 ,000  400 ,000  400,000
A m t. o f d ep o s its  on  w h ich  in t .  Is a i l ’d .  33 ,678 ,661  31 ,046 ,466  33 ,337 ,356
R a te  o f in te r e s t______________________  3 .4 8 %  3 .0 1 %  --------------------

New York Trust Co. (New York).
Resources—  J a n .  1 ’07 . J a n .  1 ’06 . J a n .  1 ’05.

B onds a n d  m o r tg a g e s____I ---------------- $ 3 ,412 ,743  $3 ,071 ,700  $2 ,745 ,933
S to ck  & b o n d  in v e s tm e n ts  (book  v a l.)  13 ,083,703 13 ,736 ,746  13 ,140,251
L oan ed  on  c o l la te r a ls ________________  28,895 ,381  31 ,634,851 33 ,852 ,509
O th e r  l o a n s __________________________ 2 ,589 ,742  1 ,596 ,485  960,318
O v e rd ra f ts  __________________________  1,131 171 --------------------
R ea l e s ta te ___________ _______________  ______  63,000 111,500
D ue fro m  t r u s t  co ’s , b a n k s , b a n k e rs

a n d  b r o k e r s _______________________  229 ,084  ----------  ----------
D ue from  a p p ro v e d  r e s ’ve  d ep o s ito rie s  5 ,268 ,635  4 ,937 ,722  10 ,645 ,684
Specie _______________________________ 1 ,549 ,516  237,3201 2 ,109 ,799
L egal te n d e r  n o te s  & b ills  o f  n a t .  b k s .  31 ,335 14 ,2 7 0 /
O th e r  a s s e ts __________________________  3,752  4 ,450  402,241

T o ta l______ _______ _____________. . .$ 5 5 ,0 6 5 ,0 2 2  $55 ,296 ,729  $63 ,968 ,235
L ia b ilitie s —

C a p i t a l s t o c k ._______________________ $3 ,000 ,000  §3 ,000 ,000  $3 ,000 ,000
S u r. fd . & u n d iv ’d p r o f i t s  (book  v a l . ) .  10 ,451 ,025  9 ,598 .193  9 ,5 0 4 ,6 3 6
D ep o sits  s u b je c t to  c h e c k ____________  28 ,126 ,781  32 ,438 ,678)
C ertif ica tes  of d e p o s it________________  1 ,496 ,782  2 ,322,485}  40 ,498 ,597
A m t. d u e  sav in g s  & lo a n  a s s o c ia tio n s . 9 ,852  5 ,349
A m t. d u e  as  e x e c u to r , a d m ’r ,  & c____  4 ,912 ,135  3,501,609.)
A m o u n t d u e  t r u s t  co m p a n ie s_________■ 1 ,388 .113  1 ,532.176 3 ,936 ,075
A m o u n t d u e  b a n k s  a n d  b a n k e r s _____  4 ,407 ,968  1 ,056 .559  6 ,928 ,325
A m o u n t d u e  sav in g s  b a n k s __________  17,490 1 ,211,039 44 ,610
O th e r  lia b il itie s _______________ _______  1 ,254 .876  630,637  55 ,992

T o ta l .......... ................................................. $55 ,065 ,022  $55 ,296 ,729  $63 ,968 ,235
Su p p le m e n ta ry—

T o ta l a m o u n t o f p ro f its ’d u r in g  y e a r .  .  $3 ,218 ,674  $2 ,738 ,445  61 ,308 ,216
In t .  c re d ite d  d e p o s ito rs , s am e  p e r io d .  1 ,094 ,607  1 ,321 ,619  1 ,342 ,583
E x p e n se s  of in s t i tu t io n ,  s am e  p e r io d .  196,430 204,331 259,750
A m t. o f d iv ’ds d e c la re d , s am e  p e r io d .  690 ,000 600,000 630,000
A m t. of d e p o s its  o n  w h ich  In t. Is a i l ’d .  35 ,598 ,295  37 ,235 ,409  48 ,121 ,445
R a te  o f In te re s t .......................................... 2 .8 6 %  2 .81%  ..........................

b E a rn in g s  a re  for s ix  m o n th s  o n ly .

Standard Trust Co. (New York).
Resources—  J a n .  1 ’07. J a n .  1 ’06 . J a n .  1 ’05.

B onds a n d  m o rtg a g e s ------------------------ $234,680 $139,805 $68,340
S to ck  & b o n d  in v e s tm e n ts  (b o o k  v a l.)  3 ,526 ,771  3 ,219 ,309  5 ,488 .107
L oaned  on c o l la te r a ls -------------------------  10 ,426 ,547  11 ,489.541 8 .642 ,647
O th e r  lo an s  ................... : ----------------------  513,322 431 ,545  315,038
D ue from  t r u s t  co’s , b a n k s , b an k e rs

a n d  b r o k e r s ------------------------------------  327,600  ----------  -  --------
D ue from  a p p ro v e d  r e s ’v e  d ep o s ito rie s  2 ,638 ,653  3 ,556 ,584  4 ,970 ,179
Specie ________ _____________ ________ 610,221 71.5031 248,736
L egal te n d e r  n o te s  & b ills  o f n a t .  b k s .  13,029 9 .9 2 0 /
O th e ra s s e ts  _________________________ 5 ,000  30,361 114,247

I ------------------  — --------------- ---------------------
T o ta l ______ _____________ _______ .$ 1 8 ,2 9 5 ,8 2 3  $18 ,948 ,568  $19 ,847 ,296

L ia b ilitie s—
C a p i t a l s t o c k ......................... ........................$1 ,000 ,000  $1 ,000 ,000  $1 ,000 ,000
S u r. fd . & u n d iv ’d  p ro fits  (book  v a l.)  _ 1 ,409 ,000  1 ,136,540
D eposits  s u b je c t to  c h e c k ____________ 12 ,015 ,144  I 3 * ;? -’ ' ” , 7,] „ _
C ertifica tes  of d e p o s it________________  230,382 o i ’S ln l 15 .201 ,997
A m t. d u e  as  e x e c u to r , a d m ’r ,  & c____  654 ,910  330.220J
A m o u n t d u e  t r u s t  co m p a n ie s _________ 1 ,166 ,467  l,3 l6 ,4 r> 6  1,544,251
A m o u n t d u e  b a n k s  a n a  b a n k e r s _____  510 ,365  437,556 260,774
A m o u n t d u e  sav in g s  b a n k s __________  431 ,087  422 ,305  457,629
O th e r  lia b il i t ie s ______________________  878 ,468  603,601 346,104

T o t a l - .................... ......................................$18 ,295 ,823  $18 ,948 ,568  $19 ,847 ,296
S u p p le m e n ta ry—  ___

T o ta l am o u n t o f p ro fits  ( lu ring  y e a r  - -  $932,936 $1 ,083,561 $706,607
I n t .  c re d ite d  d ep o s ito rs , s am e  p e r io d -  399 881 545.243 367,026
E x p e n se s  o f in s t i tu t io n ,  s am e  p e r io d .  119,534 113.999 97,003
A m t. o f d iv ’ds d ec la re d , s am e  p e r io d -  100,000 100,000 80 .000
A m t. o f d ep o s its  o n  w h ich  In t.  Is a ll d .  14 ,027 ,854  15 ,126 ,547  1 6 ,957 ,396
R a te  o f in t e r e s t .............................................  2 .8 2 %  2 .79%  ...........................
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Title Guarantee & Trust Co. (New York).

Resources—  J a n .  1 ’07 . J a n .  1 ’06 . J a n .  1 ’05 .
B o n d s a n d  m o r tg a g e s ------------------------- $13 ,139 ,064  $14 ,435 ,730  $9 ,319 ,847
S to c k  & b o n d  In v e s tm e n ts  (b o o k  v a l.)  6 ,011 ,834  4 ,804 ,711  4 ,965 ,925
L o a n e d  o n  c o l la te ra ls -------------------------  14 ,265 ,150  13 ,700 ,413  11 ,333 ,180
O th e r  l o a n s ----------------------------------------  1 ,779 ,733  1 ,681,371 1,936 ,643
O v e r d r a f t s ------------------------------------------  356 363 ____________
R ea l e s ta te ___________________________  1 ,927 ,230  1 ,553 ,728  320,881
T ru s t  c o s ., b a n k s ,  b a n k e rs  & b ro k e r s .  253 ,206 ______  ______
D u e  fro m  a p p ro v e d  re s ’v e  d ep o s lo trle s  3 ,927 ,830  2 ,477 ,995  3 ,262 ,852
S pecie  ------------ -------------- -------------- 1 ,302 ,187  317,4281
L egal te n d e r  n o te s  & b ills  o f n a t .  b k s .  320,055 49,1101 1 ,054 ,354
C ash  I te m s ------------------------------------------  2 ,765  25,9371
O th e r  a s s e ts ---------------------------------------- 813 ,364  8 2 7 ,8 1 1 / 783,935

T o ta l_____ _________________________ $43 ,742 ,774  $39 ,874 ,597  $32 ,977 ,618
L ia b ilitie s—

C a p ita l  s to c k --------------------------------------  $4 ,375 ,000  $4 ,375 ,000  $4 ,375 ,000
S u rp . f u n d  & u n d iv . p ro  fits (b o o k  val.) 7 ,628 ,936  6 ,564 ,141  5 ,458 ,229
D ep o s its  s u b je c t to  c h e c k ____________  21 ,509 ,532  2 1 ,3 2 1 ,9 8 5 \
C e rtif ic a te s  o f d e p o s it________________  2 ,290 ,178 2 ,529 ,532? 20 ,748 ,306
A m o u n t d u e  s a v . & lo a n  a s s o c ia tio n s . 41 ,487  ______ I
A m o u n t d u e  a s  e x e c ’r ,  a d m in ’r ,  & c_ 1 ,014 ,734  650.774J
A m o u n t d u e  t r u s t  c o m p a n ie s ________ 798,135 73 ,534  212,122
A m o u n t d u e  b a n k s  a n d  b a n k e rs_____  115,906 62 ,155 98 ,623
A m o u n t d u e  sav in g s  b a n k s ............. ___ 2 ,050 ,143  1 ,937 ,032  1 ,572 ,702
D e p o s its  p re fe rre d  b ec au se  se c u re d  b y

Sledge o f p a r t  o f t r u s t  cos. a s s e t s . .  161 ,000  405,625- ____________
e r  l i a b i l i t i e s . . . ........... .................. .. 3 ,757 ,723  1 ,954 ,819  512 ,635

T o ta l --------------------- -------- i--------------- $ 43 ,742 ,774  $39 ,874 ,597  $32 ,977,618
Su p p le m e n ta ry—

T o ta l  a m o u n t  o f p ro fits  d u r in g  y e a r . .  $5 ,615 ,124  $5 ,059 ,384  $3 ,581 ,802
I n t .  c re d i te d  d e p o s ito rs , s am e  p e r io d .  925 ,604  782,483  592,961
E x p e n se s  o f In s t i tu t io n ,  s am e  p e r io d .  2 ,236 ,225  1 ,754 ,825  1 ,287 ,599
A m t. of d iv s . d e c la re d , s am e  p e r i o d . .  700,000 700 ,000  525,000
A m t. d ep o s its  o n  w h ich  in t .  is a llo w ed  28 ,551 ,618  27 ,570 ,015  22 ,300 ,698
R a te  o f in te r e s t________________ __ .  2 .9 7 %  2 .8 1 %

Trust Co. of America (New York)3
Resources—  J a  n .  1 ’07 .

B onds a n d  m o r tg a g e s ________________ $2 ,944 ,254
S to c k  & b o n d  in v e s tm e n ts  (book  v a l.)  8 ,571 ,366
L o a n e d  o n  c o l la te ra ls ........ ........................  34 ,799 ,670
O th e r  l o a n s __________________________  4 ,33 6 ,6 7 7
O v e r d r a f ts ___________________________  120
R ea l e s ta te ___________________________  _______
T r u s t  c o s ., b a n k s ,  b a n k e rs  & b ro k e r s .  3 ,026 ,990  
D u e  fro m  a p p ro v e d  r e s ’v e  d e p o s ito rie s  4 ,844 ,9 6 0
S pecie  ....................... ...................................... 1 ,753 ,417
L eg al te n d e r  n o te s  & b ills  o f n a t .  b k s .  64,610
C ash  I t e m s ___________________________  4 1 ,498
O tlie r  a s s e ts _____________________ ____  704,851

J a n .  1 ’06 . 
$2 ,127 ,153  
12 ,623 ,888  
37 ,429 ,396  

3 ,751 ,036  
24 ,103 

1 ,050 ,000  
202,509 

7 ,846 ,556  
491,1171 
106 ,555 / 

7,0431 
6 9 3 ,6 5 4 /

J a n .  1 ’05 
$982,266 

13 ,344 ,653  
33 ,561 ,424  

2 ,862 ,722  
819 

1 ,050 ,000  
238,818 

12 ,432 ,336

1,024 ,128

394 ,505

T o ta l ----------------------------------------------- $61
L ia b ilitie s—

C a p ita l s to c k ________________________ $2 ,000 ,000
S u rp . fu n d  & u n d iv . p ro fits  (book  val.) 10 ,741 ,670
D e p o s its  s u b je c t to  c h e c k ____________  35 ,379 ,384
C ertif ic a te s  o f d e p o s it-------------------------  3 ,063 ,630
A m o u n t d u e  s a v . & lo a n  a s s o c ia tio n s . 59 ,575 
A m o u n t d u e  a s  ex e c ’r ,  a d m in is ’r ,  & c . 89 ,623
A m o u n t d u e  t r u s t  c o m p a n ie s ............. 2 ,713 ,254
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  5 ,709 ,710
A m o u n t d u e  sav in g s  b a n k s __________  1 ,071,453
O th e r  lia b il itie s _____ ________________  260*114

088,413  $66 ,353 ,100  $65 ,891 ,676

$2 ,000 ,000  $4 ,000 
10 ,081 ,974  8,329 
38,404,1411 

3,013,176}- 39,503 
475 ,553  i 
310.662J 

3 ,611 ,659  
6 ,355 ,859  

928,663 
1 ,171 ,413

6,932
4,540
1,608

977

,000
,453

,524
,163
,354
,560

T o ta l --------------------------------------------- .$ 6 1 ,0 8 8 ,4 1 3  $66 ,353 ,100  $65 ,891 ,676
S u p p le m e n ta ry —

T o ta l a m o u n t  o f p ro fits  d u rin g  y e a r . .  $3 ,465 ,525  $2 ,080 ,342  $2 ,497 ,950
I n t .  c re d i te d  d e p o s ito rs , s am e p e r io d . 1 ,501 ,095  1 ,232 ,226  1 ,230 ,623
E x p e n se s  of in s t i tu t io n ,  s am e  p e r io d .  357 ,022 264,638 375,024
A m t. o f d iv s . d ec la re d , s am e  p e r i o d . .  720,000  240,000 420,000
A m t. d ep o s its  o n  w h ich  in t .  is a llo w ed  46 ,090 ,975  51 ,006 ,956  50 ,482 ,593
R a te  o f I n te r e s t______________________  2 .892 2 .85%  _____________

Union Trust Co. (New York).
Resources—  J a n .  1 '0 7 .

B onds a n d  m o r tg a g e s ________________  $466,125
S to c k  & b o n d  In v e s tm e n ts  (book  val.) 10 ,201 ,406
L o a n ed  o n  c o l la te ra ls ________________  38 ,254,541
R e a l e s ta te ___________________________  1 ,900 ,000
T r u s t  co s ., b a n k s ,  b a n k e rs  & b r o k e r s .  149,401 
D u e  from  a p p ro v e d  re s ’ve  d ep o s ito ries  4 ,101 ,107
S pecie  ------------------------------------------------ 3 ,049 ,568
L e g a l te n d e r  n o te s  & b ills  o f n a t .  b k s .  3 ,160 
O th e r  a s s e ts __________________________  9,200

J a n .  1 ’06.
$587,400

14,052 ,920
33,284 ,852

1,900 ,000

1.091*. 261 
2,231,6971 

4 6 0 / 
1 ,486

J a n .  1 ’05 
$612,000 

15,087 ,068  
41,537 ,131  

1 ,900 ,000

1,50*1*,812

2,538,301
344,251

T o ta l .................. ................................... ... .$ 5 8 ,1 3 4 ,5 0 8  -5 3 ,1 5 0 ,0 7 6  $63 ,520 ,563
L ia b ilitie s—

C a p ita l  s t o c k ._____ __________________ $1 ,000 ,000  $1 ,000 ,000
S u rp . fu n d  & u n d iv . p ro fits  (book  val) 8 ,225 ,901  8 ,010 ,736
D e p o s its  s u b je c t to  c h e c k .........................  35 ,886 ,640  35 ,419 ,469
C ertif ic a te s  of d e p o s it ......................... ....... 4 ,658 ,8 4 0  4 ,699 ,389
A m o u n t d u e  s a v . & lo a n  a s s o c ia tio n s . ______  141
A m o u n t d u e  a s  e x e c ’r ,  a d m in ’r ,  & c - . 1 ,784 ,157  806,861
A m o u n t d u e  t r u s t  c o m p a n ie s ________ 419,126  261,365  489,398
A m o u n t d u e  b a n k s  a n d  b a n k e rs ........... 481 ,760  157,261 1 ,260,078
A m o u n t d u e  sav in g s  b a n k s __________  5 ,445 ,426  2 ,544 ,612  3 ,113,181
O th e r  lia b il itie s ------------ --------------------- 232 ,658  250,242 837,109

$1 ,000 ,000
7 ,854 ,972

48 ,965 ,826

T o ta l .................................................... ......... $58 ,134 ,508  $53 ,150 ,076  $63 ,520 ,563
Su p p le m e n ta ry-

T o ta l  a m o u n t  o f p ro fits  d u rin g  y e a r . .  $2 ,677 ,492  $2 ,448 ,093
I n t .  c re d i te d  d ep o s ito rs , sam e  p e r io d . 1 ,305,441 1 ,451 ,250
E x p e n se s  o f In s t i tu t io n , s am e  p e r io d . 257,305 223,201
A m t. o f d iv s . d e c la re d , s am e  p e r io d .-  500,000 500,000
A m t. d ep o s its  on  w h ich  In t.  is a llow ed  47 ,314 ,023  42 ,835 ,626
R a t e  of in te r e s t______________________  3 .2 %  2 .8 1 %

United States Trust Co. (New York).
Resources—  J a n .  1 ’07 . J a n .  1 ’06.

B o n d s  a n d  m o r tg a g e s _____ ___________$ 3 ,529 ,250  $4 ,306 ,000
S to c k  & b o n d  In v e s tm e n ts  (book  v a l .)  10 ,464 ,226  10 ,617,360
L o a n e d  on  c o l la te ra ls ______ _________  40 ,711 ,350  36 ,988 ,049
O th e r  l o a n s ........ ........................................ .. 2 ,532 ,974  6 ,867 ,645
R e a l e s ta te ............................................... .. 1 ,000 ,000  1 ,000 ,000
D u e  fro m  a p p ro v e d  r e s ’v e  d ep o s ito rie s  4 ,495 ,1 9 7  6 ,139 ,613  
L e g a l te n d e r  n o te s  & b ills  of n a t .  b k s .  2 ,500 ,000
O th e r  a s s e ts ----------------------------------------  439 ,357

$2,370,912
1,366 ,342

222,850
500,000

54 ,638 ,646

536,046

J a n .  1 '05 
$3 ,936 ,500  

9 ,861,561 
40 ,302 ,700  

9 ,58 4 ,9 4 3  
1 ,000 ,000  
8 ,462 ,468

4*80*,809 ‘

T o ta l ............. .....................- ..................... .$ 6 5 ,6 7 2 ,3 5 4  $66 ,454 ,713  $73 ,628 ,980
L ia b ilitie s—

C ap ita l s to c k _________________________ $2 ,000 ,000
S u rp . f u n d  & u n d iv . p ro fits  (book  val.) 12 ,801 ,046
D ep o s its  s u b je c t to  c h e c k -------------------  23 ,538 ,153
C ertif ic a te s  o f d e p o s i t - - - - - - . , - ........... 16 ,877 ,827
A m o u n t d u e  a s  e x e c ’r ,  ad m ln is  r ,  &c_ 4 ,915 ,574  ______ .
A m o u n t d u e  t r u s t  co m p an ie  ------------  1 ,912 ,568  2 ,226 ,250  2 ,856 ,684
A m o u n t d u e  b a n k s  a n d  b a n k e rs --------  324 ,543  101,287 226,219
A m o u n t d u e  sav in g s  b a n k s ---------------- 2 ,111 ,986  2 ,491 ,532  3 ,403 ,361
O th e r  l ia b il i t ie s ............. ............................... 1 ,190 .657  1 .103 ,252  1 ,042 ,614

$2 ,000 ,000  $ 2 ,000 ,000  
12 ,472 ,679  12 ,342 ,674  
20 ,793 ,054 ]
20 ,062 ,213  y 51 ,757 ,428  

5 ,2 4 9 ,4 4 6 /

T o t a l .......... .................................................. $65 ,672 ,354  $66,454 ,713  $73 ,628,980
S u p p le m e n ta ry—

$3,582,151 
1 ,610 ,537  

207,061 1,000,000
T o ta l  a m o u n t of p ro fits  d u r in g  y e a r . .
I n t .  c re d ite d  d e p o s ito rs , sam e p e rio d  .
E x p en se s  of in s t i tu t io n s ,  sam e  p erio d  
A m t. o f d iv s . d e c la re d , sam e p erio d  
A m t. d ep o sits  o n  w h ich  In t. Is a llow ed  48 ,631 .483  
R a te  o f In te re s t______________________  3.04

$2,934 ,769
1,498 ,594

181,210
1 .000,000

49 ,855 ,943
2 .8 1 %

$3 ,281 ,570
1,501 ,635

192,7161.000,000
57 ,340 ,050

United States Mortgage & Trust Co. (New York).
Resources—  J a n .  1 ’07 . J a n .  1 ’06 . J a n .  1 ’05 .

B onds a n d  m o r tg a g e s ________________ $8 ,855 ,796  $10 ,628 ,129  $10 ,950 ,582
S to c k  & b o n d  in v e s tm e n ts  (book  v a l.)  7 ,243 ,9 2 5  9 ,889 ,308  10 ,451 ,681
L o a n e d  on  c o l l a t e r a l s _______________  20 ,119 ,601  13 ,204 ,989  17 ,124 ,720
O th e r  l o a n s __________________________  1 ,006 ,426  187,908 158 ,576
O v e r d r a f ts ___________________________  1,095 104 2
T ru s t  co s ., b a n k s , b a n k e rs  & b ro k e r s .  1 ,876 ,472  1 ,495 ,163  768,713
D u e fro m  a p p ro v e d  r e s ’ve d ep o sito ries  4 ,44 9 ,7 2 8  2 ,62 4 ,6 4 7  7 ,196 ,666
Specie _______________________________ 1 ,401 ,627  2,430,9921
L egal te n d e r  n o te s  & b ills o f n a t .  b k s .  94,000 1 9 ,9 2 5 / 617 ,256
C ash  i te m s ___________________________  2 ,048  4,8881
O th e r  a s s e t s . . _______________________  734 ,049  S 67 .7 1 3 / 855,340

T o ta l ......................... ............................... ..$ 4 5 ,7 8 4 ,7 6 7  $ 41 ,353 ,766  $48 ,123 ,536
L ia b ilitie s—

C a p ita l s to c k ________________ ______$2 ,000 ,000  $2 ,000 ,000  $2 ,000 ,000
S u rp . fu n d  & u n d iv . p ro fits  (b o o k  val) 4 ,838 ,927  4 ,549 ,889  4 ,072 ,734
D ep o sits  s u b je c t to  ch e c k ____________  21 ,148 ,630  16 ,898 ,5161
C ertif ic a te s  of d e p o s i t_______________  1 ,956 ,053  1 ,1 0 2 ,8 9 0 ?  25 ,096 ,840
A m o u n t d u e  s a v . & lo a n  a s s o c ia tio n s . ______  5 ,180  |
A m o u n t d u e  a s  ex e c ’r ,  a d m in is ’r ,  &c_ 905,125 232 ,824 /
A m o u n t d u e  t r u s t  co m p an ie  ________ 1 ,922 ,218  2 ,057 ,893  2 ,477 ,993
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  2 ,747 ,436  3 ,737 ,615  2 ,21 9 ,4 0 4
A m o u n t d u e  sav in g s  b a n k s __________  ______  282 ,683  475 ,553
D ep o s its  p r e f e r r e d __________________  127 ,246  821 ,297  ____________
O th e r  l ia b il i t ie s ______________________  10 ,139 ,132  9 ,664 ,979  11 ,781 ,011

T o ta l______________________________ $4 5 ,784 ,767  $41 ,353 ,766  $ 4 8 ,123 ,536
S u p p le m e n ta ry —

T o ta l a m o u n t  of p ro fits  d u r in g  y e a r . _ $2 ,250 ,795  $2 ,549 ,678  $ 2 ,405 ,874
I n t .  c re d i te d  d e p o s ito rs , s am e p e r io d .  697 ,558  1 ,188 ,870  968 ,329
E x p e n se s  o f in s t i tu t io n  sam e p e r io d . 316 ,908  351,580 321 ,838
A m t. o f d iv s , d e c la re d , s am e p e r io d - .  480 ,000  440 ,000  400 ,000
A m t. d ep o s its  on  w h ich  in t .  Is a llow ed  26 ,986 ,267  24 ,190 ,912  29 ,702 ,765
R a te  o f in te r e s t______________________  3 .0 6 %  2 .7 2 %  ____________

Van Norden Trust Co. (New York).
Resources—  J a n .  1 ’07.

B onds a n d  m o r tg a g e s ________________ $ 1 ,035 ,987
S to c k  & b o n d  in v e s tm e n ts  (book  v a l.)  1 ,461 ,783
L o a n ed  o n  c o l la te ra ls ________________  4 ,101 ,100
O th e r  l o a n s ----------------------------------------  2 ,165 ,605
O v e r  d ra f t  s ___________________________  3 ,720
T r u s t  co s ., b a n k s , b a n k e rs  & b ro k e r s .  749,273 
D u e  fro m  a p p ro v e d  re s ’v e  d ep o s ito ries  416 ,827
S pecie  ------------------------------------------------ 33,211
L eg a l te n d e r  n o te s  & b ills  of n a t .  b k s .  667 ,608
C ash  i te m s ___________________________  381,072
O th e r  a s s e ts __________________________  150,332

J a n .  1 ’06 . 
$615,199 

1 ,695 ,982  
3 ,954 ,889  
2 ,115 ,697  

261 
580,610 

2 ,091 .800  
677,0971 

6 1 ,2 0 5 /

127,676

J a n .  1 ’0 5 . 
$649 ,000  

1 ,445 ,000  
2 ,9 5 6 ,8 8 7  
1 ,362 ,749  

59
1 ,20 6 ,6 6 3
2 ,5 6 0 ,4 1 8

234,585

6*0*552

T o ta l_____ _________________________ $11 ,166 ,518
L ia b ilitie s—

C a p ita l s to c k _________________________ $1 ,000 ,000
S u rp . fu n d  & u n d iv . p ro fits  (book  val.) 1 ,334 ,384
D ep o s its  s u b je c t to  c h e c k ____________  5 ,029 .537
C ertif ic a te s  of d e p o s i t _______________ 1,710 ,573
A m o u n t d u e  a s  ex e c ’r ,  a d m in ’r ,  & c._  ______
A m o u n t d u e  t r u s t  c o m p a n ie s ________ 86,378
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  917 ,970
A m o u n t d u e  sav in g s  b a n k s __________  222 ,193
D ep o s its  p re fe rre d  bec au se  s ecu red  b y

p led g e  o f p a r t  o f t r u s t  cos. a s s e t s . .  125,000
O th e r  lia b il itie s__________ ____________ 740,483

$11,920 ,421  $10 ,475 ,913

$1 ,000 ,000  
1 ,273 ,250  
5 ,740 ,4501 
1 ,433 ,340  f 

3 6 ,9 6 lJ  
159,335 

1 ,132 ,522  
581,143

563,417

$1 ,000 ,000
1 ,209 ,584

5 ,796 ,720

146,088
1 ,664 ,098

443,821

215,601

T o ta l_________________ _____________$11 ,166 ,518  $11 ,920 ,421  $ 1 0 ,475 ,913
S u p p le m e n ta ry —

T o ta l a m o u n t of p ro fits  d u rin g  y e a r . .  $654,443 $589,663 $425,613
I n t .  c re d i te d  d ep o s ito rs , sam e  p e r io d .  209 ,867  191,584 146 ,268
E x p e n se s  o f in s t i tu t io n ,  s am e  p e r io d .  215,325 200 ,764  158,539
A m t. of d iv s . d ec la re d , s am e p e r i o d . .  100,000 80 ,000 _____________
A m t. d ep o s its  on  w h ich  in t .  is a llo w ed  6 ,441 ,562  6 ,573 ,292  6 ,243 ,380
R a te  o f in te r e s t______________________  2 .8 2 % 2 .8 3 %  _____________

Washington Trust Co. (New York).
Resources—  J a n .  1 ’07 .

B onds a n d  m o r tg a g e s________________  $941,650
S to c k  & b o n d  in v e s tm e n ts  (b o o k  v a l.)  1 ,537 ,473
L o a n ed  o n  c o l la te ra ls ________________  7 ,797 ,900
O th e r  l o a n s __________________________  186,000
D u e fro m  a p p ro v e d  re s 'v e  d ep o sito rie s  995 ,797
Specie  _______________________________  505,705
L egal te n d e r  n o te s  & b ills  o f n a t .  b k s .  5 ,715
O th e r  a s s e ts __________________________  _______

T o t a l . . . ___________________________ $11 ,970 ,240
L ia b ilitie s—

C a p ita l s to c k _________________________ $500,000
S u rp . fu n d  & u n d iv . p ro f its (b o o k  val.) 1 ,081 ,406
D ep o s its  su b je c t to  c h e c k ____________  7 ,23 7 ,0 8 2
C ertif ic a te s  o f d e p o s i t _______________  1 ,690 ,710
A m o u n t d u e  as  ex e c ’r ,  a d m in is ’r ,  &c_ 26 ,759
A m o u n t d u e  t r u s t  c o m p a n ie s ________ ______
A m o u n t d u e  b a n k s  a n d  b a n k e rs _____  10 ,420
A m o u n t d u e  sav in g s  b a n k s __________  1 ,415 ,863
O th e r  l ia b il i t ie s ______________________  8 ,000

J a n .  1 ’06. 
$569,225 

1 ,262 ,250  
9 ,350 ,500  

225,000 
779,323 
104,7271 

4 ,0 0 0 /

J a n .  1 ’0 5 . 
$434 ,225  

863,050  
9 ,847 ,960  

159,097 
626 ,438

3 ,445
90 ,257

$12 ,2 9 5 ,0 2 5  $12 ,024 ,472

$500,000
977,416

7 ,211 ,865
1 ,653 ,054

35,958
2,018

1,90*7*114
7,600

$500 ,000
1 ,00 5 ,3 3 7

8 ,99 3 ,7 4 2

15,160

1 ,466 ,279
43 ,955

T o ta l ............................................... ..............$11 ,970 ,240  $12 ,2 9 5 ,0 2 5  $12 ,0 2 4 ,4 7 2
S u p p le m e n ta ry —

T o ta l a m o u n t o f p ro f its  d u r in g  y e a r .  .  $625,605 $469,838
I n t .  c re d i te d  d e p o s ito rs , sam e p e r io d .  323,077 300,120
E x p e n se s  o f in s t i tu t io n ,  s am e p e r io d . 71 ,732 68,278
A m t. o f d iv s . d e c la re d , s am e p e r i o d . .  60 ,000  60 ,000
A m t. d ep o s its  on  w h ich  in t .  is a llow ed  10 ,334 ,618  10 ,777,671
R a te  o f in te r e s t____________ _______ 3 .1 6 %  2 .8 1 %

$552 ,013
300,211

66,658
60,000

10 ,459 ,176

Windsor Trust Co. (New York).
Resources—

S to c k  & b o n d  In v e s tm e n ts  (b o o k  v a l.)
L o a n e d  on  c o l la te ra ls__________
O th e r  l o a n s ____________________
O v e rd ra fts  ____________________
T ru s t  co s ., b a n k s , b a n k e rs  & b ro k e r s .  
D u e  fro m  ap p ro v e d  r e s ’v e  deposf
Specie ________________________
L egal te n d e r  n o te s  & bills  o f n a t .  b k s .
C ash  I te m s_____________________
O th e r  a s s e ts -------------------------------

L ia b ilitie s—
C a p ita l s to c k _________________________
S u r. fd . & u n d iv 'd  p ro f its  (book  v a l . ) .
D ep o s its  s u b je c t to  c h e c k ______
C ertif ic a tes  o f d e p o s it__________
A m o u n t d u e  sav in g s  & loan  a s s ’n s ___
A m o u n t d u e  a s  e x e c u to r , a d m ’r ,  & c . .  
A m o u n t d u e  t r u s t  co m p an ie s  . .  
A m o u n t d u e  b a n k s  a n d  b a n k e rs
A m o u n t d u e  sav in g s  b a n k s ____
O th e r  l ia b il i t ie s _________________

S u p p le m e n ta ry —
T o ta l a m o u n t of p ro fits  d u r in g  y e a r . .  
I n t .  c re d i te d  d e p o s ito rs , s am e p e r io d .  
E x p e n se s  of in s t i tu t io n ,  s am e p e r io d .  
A m t. o f d iv s . d ec la re d , sam e  p e r io d . .  
A m t. o f d ep o s its  on  w h ich  in t .  is a ll d .  
R a te  of in te r e s t______________________

J a n .  1 ’07. J a n .  1 ’06 . J a n .  1 ’0 5 .
$520,000 $776,000 $805,000

) 4 ,122 ,396 4 ,136 ,131 1 ,787 ,983
. 6 ,529 ,427 3 ,810 ,324 2 ,81 9 ,4 1 4

195,197 207,800 63,715
1,004 564 953

388,930 65,009 91 ,302
3 1 ,287 ,900 1 ,000 ,930 1 ,07 1 ,3 3 2

404,880 152,9881
212,845 2 3 8 ,4 3 0 / 255 ,276

201 1451
178,986 • 1 4 9 ,4 5 5 / 126 ,428

$13 ,841 ,766 $10 ,537 ,779 $ 7 ,0 2 1 ,4 0 3

. $1 ,000 ,000 $1 ,000 ,000 $1 ,000 ,000
600,556 703 ,520 570 ,398

. 9 ,351 ,398 7,479,9361
347,878 354 ,912  V 4 ,83 2 ,4 2 3

54,9301
. 1 ,341 ,038 3.020J

403 ,648 375,971 322 ,404
488,112 333,946 287 ,794
144,148 141,861 _____
164,988 89 ,680 8 ,383

$ 13 ,841 ,766 $10 ,537 ,779 $7 ,02 1 ,4 0 3

. $650,469 $492,540 $304,261
311,770 197,353 119,864
124,890 97,585 89,042

60,000 30 ,000 ____
. 1 ,348 ,023 8 ,649 ,896 5 ,216,931

3 .07% 2 .7 8 %
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g fc o  u c t a r i i i  & o m  m c v c  in  I %  n y U s l i^ te x u s

(F ro m  o u r  ow n c o r re s p o n d e n t .)

London, Saturday, January  26 1907.
Business on the Stock Exchange has been dull throughout 

the week. Up to the present everybody has been disap
pointed because the reduction in the Bank rate has given so 
little impetus to trade. Partly, no doubt, this is due to un
certainty respecting New York. The best opinion here all 
along has been that there was no real unsoundness in New 
York; that prices in many directions no doubt had been 
carried too high; and that there would be some setback. 
But there was a confident feeling that after a certain time 
liquidation would be found to have been carried far enough. 
Tha general public, however, being less well informed, has 
been more or less apprehensive, and consequently there has 
been little doing.

Another influence that checked business undoubtedly was 
the raising by the Bank of France of the rate it charges for 
advances on stocks from 33^ to 4%. The Bank of France 
so rarely makes a change in its rates, and the general public 
in London, not following very closely movem ents on the 
Paris Bourse, quite failed to see that during the past couple 
of months speculation on the Bourse had increased very 
materially. Consequently London was quite taken by sur
prise and some uneasiness was caused. There is little doubt, 
however, that the feeling will pass away. In the stock mar
kets the tone is really hopeful, while markets are firm. 
Trade is wonderfully good. From every great centre of in
dustry the reports are to the same effect, that never has the 
trade of the country been so large or so prosperous. There 
is , therefore, a very hopeful feeling and a general expectation  
that 1907 will be an even more active and more prosperous 
year than its immediate predecessor. The railway traffic 
returns and the Clearing-House returns all go to show  
that since the beginning of the new year trade has steadily  
increased. The railway dividends bear testim ony, of course, 
more to the course of events in the second half of last year 
than to the immediate present. But it is hardly likely that 
the directors of the railway companies would have increased 
their dividends if they did not feel that they would be able 
at least to maintain those dividends. And the announce
ments made up to the present show general advances in divi
dends ranging from } /i to  y2% .

Over and above this, the chairm en,at the half-yearly meet
ings of shareholders of the banks, are for the most part giving 
assurances that each one recognizes the necessity for increas
ing the bank reserves, and that each one, therefore, is willing 
to do what is reasonable. All, however, are opposed to  
legislation. All declare that the banks in agreement with  
the Bank of England will make all the necessary arrange
ments and before very long introduce a plan which will 
insure the keeping of much larger reserves in the future. 
All this tends to reassure the public, especially as the gold 
production is increasing so enormously, and as the prospect 
now is that everybody in South Africa realizes the necessity  
for retaining the Chinese labor, that consequently the pro
duction of gold will continue to increase, and that there will 
be a steady recovery in South African values. Furthermore, 
there is an earnest belief that the Chancellor of the Exchequer 
will be able to’give relief to the tax-payers in the coming Budget.

The hope is growing that the directors of the Bank of Eng
land will soon be able to put down their rate of discount to 
4% . Below that nobody ventures to anticipate that the 
rate will be reduced; at all events until April. Whether it 
will be put down to 4% depends mainly upon the course of 
events in New York. As already said, the best opinion in 
the city is that the liquidation in New York is nearly ended; 
that therefore there will be comparatively little gold shipped 
to New York, and that consequently the Bank of England 
will have to consider in shaping its course only the demands 
for South America. The Indian Government, it is true, is 
selling drafts upon India in enormous am ounts—at the rate 
of over a crore a week. Therefore the Indian Council has the 
means of buying silver, and is in consequence "ear-marking” 
gold. But gold is now coming back from E gypt. True, 
the return flow is sm all, for, owing to the wild speculation in 
E gypt, the country cannot spare very much of the metal; 
yet the return from E gypt, in addition to the large produc
tion in South Africa and Australia, is increasing so largely 
the supplies coming here that nobody doubts that the Bank 
of England will be able to meet the demand for South America 
and yet to put down its rate to 4% before very long. This 
week only a small amount of gold has been sent to South 
America, none of it being on Government account. Up 
to the present, during the month of January, only £1,200,000  
was sent at the beginning of the month and £260,000 this 
week, making altogether a little less than a million and a 
half sterling.

The India Council offered for tender on W ednesday 100 lacs 
of drafts, and the applications exceeded 449 lacs at prices 
ranging from Is. 4 l-16d. to Is. 4 5-32d. per rupee. Appli
cants for bills at Is. 4 3-32d. and for telegraphic transfers at 
Is. 4 5-32d. per rupee were allotted about 31% of the amounts 
applied for.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years:

1907. 1906. 19 O. 1904. 1903.
Jan .  23. Ja n . M . Ja n . 25. Jan .  27. Ja n .  28.

£  £  £  £  £
Circulation------------  27,846,000 28,277,445 27,379,170 28,043,100 28,432,100
Public deposits------ 8,749,297 7,810,844 8,905,055 5,970,294 8,515,372
O ther deposits-------  40,672,114 47,280,992 41,394,578 43,830,939 42,254,151
Governra’t  securities 15,458,516 13,439,473 IS ,408,041 19,233,029 15,636,390
O ther securities-----  27,927,342 37,224,692 24,634,368 24,247,749 29,266,329
Reserve .notes&eoin 24,205,525 22,613,705 25,473,233 34,593,020 24,125,658 
Coin& buil..both dep 33,601,525 32,441,150 34,402.403 34,180,120 34,382,758 
P rop, reserve to  lia

bilities............p. c. 4S 15-16 41 50 7-16 49 3-16 47%
Bank ra te____ p. c. 5 4 3 4 4
Consols, 2% p. c—  87% 89 11-10 88 3-10 * 88 93 3-10
S ilv e r---------- --------  31 7-16d. 30 3-16d. 28 3-10d. 25% d. 21%<2.
C lear-house returns 239,743,000 214,928,000 186,205,000 100,943.000 171,093,000

The rates for money have been as follows:
Ja n . 25. Ja n . 18. Ja n . 12. Ja n .  4 .

Bank of England ra te _______ 5 5 6 o
Open Market rate—

Bank bills—3 m onths___  4 % 4%  @4.% 5 5@5 1-16
— 4 m onths------ 414 4%  4% 4%
— 6 m onths----- 4% @4% 4% @4% 4% @4% 4% @4%

Trade bills—3 m onths------ 5 @5% 5@5)4 5 @554 6% @ 5%
— 4 m onths------ 5 @5% 5 @5% 5% @5)4 5)4  @5%

Interest allowed Jor deposits—
B y joint-stock banks_______ 3)4 3)4 4 4
By discount houses:

A t call................................ 3)4 3)4 4% 4M
7 to  14 days....................... 3%  3 % 4)4 4)4

Messrs. P ixley & Abell write as follows under date of 
January 24:

GOLD.— A rrivals have no t been large th is week, b u t the Bank has secured th e  
greater portion, abou t £200,000, after satisfying the Indian  and the trade dem and. 
The m ovements are as follows: £562.000 has been received in bars while £385,000 
has been w ithdrawn for South America, the  ne t gain being £177,000- N ext wee): 
we expect £996,000 from South Africa. Arrivals— Cape, £307,000: New Zealand. 
£18,000; A ustralia, £143,000: to ta l, £468,000. Shipm ents— Bom bay, £122,000 
Singapore, £20,000: C alcutta, £2,500: M adras,£3,500: to ta l ,£148.000.

SILV ER .— The tendency for silver has been better and we have risen % d . during 
the week. The Bazaars have been large buyers and there has also been some Con
tinenta l buying, while holders are less inclined to  sell. The price in India Is R s. 803i  
per 100 Tolahs. A rrivals—A ustralia, £14,500: New Y ork, £152.000: New Zealand, 
£2,000: to ta l, £168,500. Shipments— Bombay, £28,400: P o rt Said, £000: C h itta
gong. £  1,000: C alcu tta , £42,500: to ta l ,£72,500.

MEXICAN D OLLARS.—There have been some fu rther transactions in the se 
coins a t  the ir melting value.

The quotations for bullion are reported as follows:
GOLD. Ja n . 24. Ja n . 17. | SILV ER . Ja n . 24. Ja n . 1 7 .

London Standard. s. d. s. d. | London Standard. d. d.
B ar gt>ld, fine, oz______77 9 77 9 (Bar silver, fine, oz____ 31% 31%
U. S. gold, oz________ _76 4 76 4 | "  2 mo. delivery, oz_31% 31%
German gold coin, o z . .  76 4 76 4 fCake silver, oz_______ 343-5 33%
French gold coin, o z . .  76 4 76 4 I M exican dollars_______nom . nom .
Japanese yen, oz____ _70 4 76 4 I

The following shows the imports of cereal produce into  
the United Kingdom during the season to date compared 
with previous seasons:

IM PORTS.
Twenty-one weeks. 1906-07. 1905-06. 1904-05. 1903-04.

Im portso f wheat, cw t.......................33,943,000 34,342,600 42,388.100 36,999,211
Barley _...............................................11,905,300 11,861,500 11,872,800 16,686,76*
O a ts ,.................. ..................................  4,841,800 5,231,400 5,482,600 6,637,4SS
Peas___________________________  933,470 ■ 936,285 974,791 1,069,339
B e a n s ................................_.................  464,850 428,890 717,080 996,318
Ind ian  corn_____________________ 20,335,800 17,771,900 17,841,300 21,918,397
Flour .................... .............................. 0,013,200 6,724,600 4,868,120 10,207,924

Supplies available for consumption (exclusive of stock on 
September 1):

1906-07. 1905-06. 1904-05. 1903-04.
W heat im ported, cw t___________ 33,943,000 34.342,600 42,388.100 36,999,201
Im ports of f lo u r . . ................ ............  6,013,200 6,724,600 4,868,120 10.207.924
Sales of home-grown____________ 12,236,733 16,319,970 7,477.298 8,730,207

Total ................ .............................. 52,192,933 57,387,170 54.733.518 55.937,392
Average price w heat, week_______ 26s. Id . 28s. 5d. 30s. 5d . 27s. 3d.
Average price, season.................. .. 26s. 3d. 27s. lOd. 30s. 3d. 26s. l i d .

The following shows the quantities of w heat, flour and 
maize afloat to the United Kingdom:

This week. Last week. 1905-06. 1904-05.
W h e a t .............. ............................q rs. 1,805.000 1,803.000 1,985.000 2,540,000
Flour, equal to _____________ qrs. 185,000 237,000 320 000 145.000
Maize ..........................................q rs . 640,000 730,000 605-000 840,000

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London 

as reported by cable have been as follows the past week:
Lrrndm.

Week endlruj Feb. S. Sat. M on. Tues. W ed. Thurg. F ri.
Silver, p e ro z .........................d .  31 15-16 31 15-16 31 15-16 31 11-16 31 9-16 31 11-15
Consols, new, 2% per ce n ts ..  87% 86 13-16 86% 86% 86 15-16 863«

For accoun t..........................  8714 87 1-10 87% 87% 87 3-16 87%
French R entes (in P aris), fr . 95.40 95.10 95.69 95.67% 95.67%  95.25
Russian Im perial 4s________79% 78 79% 79% 78% 78%
Amalgamated Copper Co___ 115 114% 114% 115% 115'<f 120V,
& A naconda Mining Co............ 14% 14 14% 1434 14 % 14%
Atchison Topeka& S an taF e . 10334 103% 104 105% 106 107%

Preferred — ........................102 102 10134 10134 10134 102
Baltim ore *  O hio.................... 119 118% 118% 119% 11934 120%

P referred ............................. .. 95% 95*4 95% 96 96 96
Canadian Pacific ..................... 186% 1 8 5 "  186% 187% 186% 188%
Chesapeake & O hio................50% 50% 5034 51% 51 52%
Chicago G reat W estern____  16 16% 16% 17 16% 17
Chicago Miiw & S t P au l......... 151 151% 150% 152% 153 . 154
Denver <fc Rio G rande, c o m .. 37% 37 3634 36% 37 38%

P referred_____________ 82% 82% 82% 82 82 82
Erie , com mon-------------------- 35% 35% 34% 35% 36 37

F irs t p re fe rre d - ..................  72 723* 72 72% 72% 72%
Second p re fe rre d ________  60 61% 61% 61% 61% 63%

Illinois C e n t r a l . . . .................. 162 162 163 164 164 164
Louisville <fc Nashville......... .137%  137% 137% 138% 138 139
Mexican C entral___________ 22% 23% 23 24 24% 25%
Missouri K ans & Texas, com . 37% 37% 37 38%  39 40%

Preferred ........... ................... 71 71% 7134 7134 72% 73%
N ational R R  of Mexico____  56 56% 56% 56% 57 57%
N Y Central & Hudson R iv . 129 129% 129% 13034 1303* 132
N Y O ntario & W estern----- 44% 15% 45% 46 !i 45% 46
Norfolk & W estern, common 8734 87% 87%  88 88 89%

P referred ............................... 87% 87 87% 87 87 87
N orthern Pacific.......................157% 157% 157 15S 157% 158%
a Pennsylvania____________  67% 67% 67 67% 67% 68
a  Reading Company.............. 61% 62%  62% 63% 63 64%

a F irs t preferred_________  46 46% 46% 46% 46% 46%
a  Second preferred_______46% 4634 46%  46% 46% 46%

Rock Island C om pany ...........26% 26 26 26% 26% 27%
Southern Pacific___________  95 95% 95% 96% 96%  97%
Southern Railway, com m on. 26% 27% 263£ 27 27 28

P referred__________ _____  87 87 87 87% 87 '4  88
Union Pacific, com mon____ 175% 176% 177% 179 178% 179%

P re fe r re d .............................93% 93% 93% 94 94 94
U S Steel Corp, common___ 45% 45% 45% 46% 46*,,: 47

P referred .................. •_..........108% 108% 109 109% 109% 110%
W a b ash ...................................... 16% 17 17 17 17 17

Preferred .................... ........ 32% 33% 33 34 33 % 33%
D ebenture B ’s .......................72% 72% 72% 72% 72% 72%-

a P rice per share. 6 £  sterling.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



F e b . 0 19(>7.] THE CHROWiT.E. 3 2 1

C o t t u r u r c i & l  a n t i  I ^ t i s c e l U m c o x i s  ̂ jlexu B

DIVIDENDS.
We have changed the method of making up our weekly 

list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 
of our readers we now enlarge the scope of the compilation 
so as to show also dividends previously declared, but the 
date of payment of which has not yet arrived. In the new 
form the statem ent indicates all the dividends announced 
for the future by all large or im portant corporations.

Dividends announced this week are vrinted in  italics.

Nam e 0] Company.
Per

Cent.
When

Payable.
Books Closed. 

Days Inclusive.

Railroads (Steam)
Baltim ore & Ohio, common___________ 3 Mch. 1 Feb. 14 to Feb. 28

Preferred _________________________ 2 Mch. 1 Feb. 14 to Feb. 28
Buffalo Rochester <fc P itts ., com. & pref. 3 Feb. 15 Holders of rec. Feb 5
Chlcago & N orth W estern, preferred— 2 April LH olders of rec. Feb. 2
Chic. S t. P. Minn. & O ., com. and p re f .. 3H Feb. 20 'Holders of rec. Feb. B
Cleve. Cin. Chic. *  S t. Louis, com m on.. 2 Mch. 1 ;Holders of rec. Feb. 1
Cleveland & Pittsburgh orig. guar. (quar.) IK Mch. 1; Holders of rec. Feb. 9

Special guarantee (quar.)------------------- 1 Mch. I Holders of rec. Feb. 9
Delaware & Hudson (quar.)----------------- 2 H d Mch. 15 i Holders of rec. Feb. 23
E rie , 1st p re fe rred ..- ......... — ............... 2 Feb. 28 |Feb . 1 to Feb. 28

Second preferred---------------------------- 2 April 9 Mch. 13 to April 9
Illinois Central ---------------------------------- 3 K Mch. 1 iFeb. 1 to Feb. 20
Louisville & N ashville .. ....... ................. 3 Feb. 11 Jan . 22 to Feb. 12
N ational Railroad of Mexico, p referred .. 1 Feb. 1 1 |Feb. 6 to Feb. 10
New Y ork Chic. & S t. Louis, first pref__ 5 M ch. 1’Holders of rec. Feb 1

Second p re fe rre d _______ _______ 4 M ch. 1, Holders of rec. Feb. 1
New York & Harlem, com. and pref____ April 1 Holders of rec. M ch. 15
Norfolk & W estern, adj. pref__________ 2 Feb. 15 Holders of rec Feb. 1
Peoria & Bureau Valley_______________ 4 Feb. 11 Feb. 2 to Feb. 10
P itts . Cin. Chic. & St. Louis, com m on.. 2 Feb 15 Holders of rec. Feb. 5
Reading. 1st preferred______ _________ 2 Mch. 9 Holders of rec. Feb. 20
Rome W atert’n & O gdensb.,guar.(quar.) I K Feb. 15!Holders of rec. Jan . 31
Vandalia . ____  _______________ ____ 2H 6iF eb . 15 Holders of rec. Feb. 5
Utica Clinton & B ingham ton__________ IK Feb. 9 !Jan . 21 to Feb. 9

S treet Railw ays.
Boston E levated R ailw ay_____________ 3 Feb. 15 Feb. X to Feb. 15
Columbus (O.) Railway, common {quar.). IK M ch. 1 Holders ol rec. Feb. 14
Galveston Electric Co., preferred____ 3 Mch. 1 Holders of rec. Feb. 8
Georgia R y . &EUc. (Atlanta) , com.(quar) 1H Feb. 2 0 1^6 . 16 to Feb. 20
Grand Rapids Railway, common (quar.).. 1 Mch. 1 Holders of rec. Feb. 15
Met. West Side E>ev. (Chic.),pref.(quar.) K Mch. 30 Mch 22 to April 4
Philadelphia Comp m y, p re fe rre d ......... .. 2K Mch. 1 Holders of rec. Feb. 9
Terre Haute (Ind.) Trac. & Light, pref. _. 3 Mch. 1 Holders of rec. Feb. 15
Twin City Rap. T ran ., Minn..com (quar) IK Feb. 15 Holders of rec. Feb 4
WhatcomCo. (W ash.) R y . & L t., pref___ 3 Mch. 1 Holders Of rec. Feb. 15

Miscellaneous.
Amalgamated Copper (quar.)__________ I K Feb. 25 Jan . 25 to Feb. 10

E x tra ........................ .. ............................. X Feb. 25 Jan . 25 to Feb. 10
American Chicle, common (m onthly)__ 1 Feb. 20 Feb. 15 to Feb. 20
Amer. Graphophone, pref.(qu .)(N o 47) IK Feb. 15 Holders of rec. Feb. 1
American Locomotive, common (quar.). IK Feb. 26 Feb. 9 to Feb. 25
Am erican Radiator, common (quar.)____ 1 Mch. 30 Mch. 24 to Mch. 30

Common, extra _________ _________ Mch. 30 Mch. 24 to Mch. 30
Preferred (quar.). __ y_______ ____ I K Feb. 15 Feb. 10 to Feb. 16

Amer. Seeding Machine, com. (q u a r .) .. l April 15 Holders of rec. Mch. 31
Am erican Tobacco, common (quar.).. 2H Mch. 1 Feb. 16 to Mch. 13
American W ritins Paper, preferred____ l April 1 Holders of rec. Mch. 15a
Buttertck Company (quar.)_____________ l Mch. 1 Feb. 16 to Mch. 1
Cam bria Steel . _____ ____ _________ IK Feb. 15 Holders of rec. Jan . 31
Casein Co.. pref. (quar.) (No. 27)_____ 2 Feb. 11 Feb. 1 to Feb. 10
Central Fire W orks, com mon__________ K Mch. I Feb. 19 to Mch. 1

Preferred . _ ............. ..................... ........ 3 ^ Mch. 1 Feb. 19 to Mch. 1
(E .I.)duP on t dcNem’rsPow .,com .(quar) IK Mch. 15 Mch. 0
Diamond Match (quar.).............................. 2 K Mch. 15 Mch. 6 to Mch. 15
du Pont in ternat. Powder pref., ex tra . I K Feb. 15 Holders of rec. Dec. 20
General Chemical, common . Mch. 4 Feb. 24 to Mch. 4
International Silver, preferred (extra)___ 1 Mch. 1 Feb. 17 to Mch. 1
In te r. Smokeless P. *  Ch., com. (extra). K Feb. 15 Ho ders of rec. Dec. 20
Jefferson & Clearfield Coal & Iron, p re f .. 2 K Feb. 15 Holders of rec. Feb. 5
Milwaukee & Chicago Breweries, L td __ 3K Feb. 28
M ontreal Light, Ileat *  Power (q u a r .) .. IK Feb. 15 H olders of rec. Jan .31a
N ational Carbon, pref. (quar.)_________ I K Feb. 15 Feb. 6 to Feb. 25
Niles-Bem 'M -Pond, common..... ............... l K f Mch. 20 Mch. 15 to Mch. 20

Preferred (q u a r .) .. ................................... I K Feb. 15 Feb. 10 to Feb. 15
New England Tel. & Teleg. (quar )___ IK Feb. 15 Feb 1 to Feb. 14
N. Y. & Queens Elec. it  Power, pref___ 2 K Feb 11 Feb 1 to Feb. 11
N orth American (q u ar.) ......... ................... V 4 Mch. 1 H olders of rec. Feb.15a
People’s Gas Ll"ht *  C 'k e  (quar.)_____ IK Feb. 25 Feb. 16 to Feb. 25
P ittsburgh Brewing, common (quar.)__ 1H Feb. 20 Feb. 13 to Feb. 20

Preferred (q u ar.)__________________ I K Feb. 20 Feb. 13 to Feb. 20
Pratt & W hitn 'y , vreferrcd (quar.).......... ■IK Feb. 15 Feb. 10 to Feb. 15
Pressed Steel Car pref. (quar.) (No. 32) I K Feb. 27 Feb. 7 to Feb. 26
Procter & Gamble, common (quar.)___ 3 Feb. 15: Holders of rec. Jan  31a
Pullm an Co (qu ar.) (No. 100)------------ 2 Feb. . 15 Holders of rec. Jan . 31
Quincy M inina  (quar.)...................... ........ S 4.50 Mch. 11 [Holders of rec. Feb. 23
Republic Iron & Steel, preferred (quar.).. I K Apr. 1

Preferred (extra) . _____________ 2e A pr. 1
Rubber O w di M lq .. tire), (quar.) (No. 32) IK Mch. 15 Holders of rec. M ch. 8
U nited Bank Note Corp. com (q u a r .) . . 1 Feb. 15 Feb 2 to Feb. 15
United Cigar M frs., pref. (quar.).............. I K Mch. 1 Feb. 19 to Mch. 3
U .S . Cast Iron P. Fdv.. com. (quar.)

(No. 6 ) ....................  ' ........................... l Mch. 1 Feb. 9 to Feb. 28
Preferred (quar.) (No. 25) - - ........... IK Mch. 1 Feb. 9 to Feb 28

U. S. Steel Corn.,com. (quar.) (No. 13). K Mch. 30 Mch. 16 to April 15
Preferred (quar.) (No. 23).................... IH Feb. 28 Feb. 7 to Feb. 28

a  Transfer books not closed, b Five per cent declared, payable in two install- 
intuits. <1 Vino nor nont cl or, la rod for voar. payable In auarto rlv  Installments 
e On account of deferred paym ents. /  Also declared, payable June 20.

Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 

By Messrs. Adrian H . Muller & Son:
Stocks.

31 E ig h th  A ve. R R . C o . ...........370
84 A in . E x c h . N a t. H a n k ------ 2 4 5 %
50 N a t. C ity  H a n k ------282 H -263 '4

120 B k lv n . R eal E s t. E x c h .,L td .8 0  
42 C en t. N ew  E ng . R y- Co.-,

c o m m o n ........ .....................  15
611 C en t. N ew  E n g . R y . Co. p f . 22 H  

36 C en t. N ew  E ng . R y . C o .,
P fd . T rust C tf__________  22 H

04 U . S . L ife Ins. C o ..................100
120 M echanic-;’ Blc. of B k ly n ._ 3 2 5  
150 W e s tc h e s te r  F ire  In s . C o . .5 5 0  
80 E . VV. Dllss C o .. c o m m o n - .1 3 5  H

Stocks.
50 A m er. T e leg rap h o n e  Co.

$5 K  p e r  sh .
B onds.

52,300 8 th  A v e. R R . Co. 6%
S c r i p _______________________ 109

$37,000 C en t. N ew  E n g . R y . Co.
G en . M tge. B onds 1 9 4 9 _____ 68

$253 30 C en t. N ew  E n g . R y . Co.
S c r i p _______________________ 65

$8,000 C en t. N ew  E n g . R y . Co.
1st 5s 1919. F . & A ______  102%

$3,000  S u p e rio r  W a te r , L t . &
P ow . Co. 1st Is 1931. M .& N . 45

3 C orn  E x c h a n g e  B a n k --------3 0 7 Ji j$250  S u p e rio r  W a te r ,  L t .  &
10 N ew  Y ork  T ru s t  C o . - ____735 ; P ow . Co. In c o m e s  1931.
10 M a n h a t ta n  L ife In s . Co. o f | N o v . 1901 C oupon  o n ________S38

N ew  Y o r k ______________408 K  70 L in co ln  T r u s t  C o . . ______. .3 9 0

Breadstuffs Figures Brought from Page 348.—The state
ments below are prepared by us from figures collected by  
the*New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been:

Receipts al— Flour. Wheat. Corn. Oats. Barley. Rye.

C hicago___
M ilw aukee..
D u lu th_____
M inneapolis.

bbls.imibs.
236,021

29,075

bush. 60 lbs. 
164,000
83.000 

I22,36S
1,062,8S0

45.000 
10,359 
16,536

bush. 56 lbs. 
3,712,123

150.000

254,136
278.000 
103.089 
258,736

bush. 32 lbs. 
1,637,000 

216,000 
37,598 

235,890 
06,700 
43,150 
45,185

bush.48 lbs. 
521,397 
367,200 

5,930 
126,000

bu. 56 lbs.
39.000
36.000 

2,311
13,200

1,003
’ 2,266

1,190
D etro it_____
Cleveland__ ______
S t. Louis__
P e o r ia ____
K ansas City-

Total week 
Same wk. ’06 
Sam ew k. ’05

Since Aug. 1 
1906 -07 ... 
1905 -06 ... 
1904 -05 ...

52,565
26,300

210,059
10,800

495,000

1,319,390
671.000
234.000

742,400
211,500

97,200

155,100
65,000

9,665
8,000

347,351
382,492
452,919

2,232,002
2,976,015
2,485,771

6,980,468
4,422,053
3,713,950

3,332,623
3,987,443
1,816,204

1,240,687
1,727,395
1,029,000

108,511
117,104
87,875

11,854,006
11,423,391
10,222,655

148,243,574
164,746,277
152,424,168

104,315,475
104,933,032
103,665,363

115,997,010
139,528,235
97,788,034

45,205,079
50,254,602
49,237,645

4,939,893
5,770,005
5,104,966

-
Total receipts of flour and grain at the seaboard ports for 

the week ended Feb. 2 1907 follows:

B o s to n __________
P ortland_________
P h ila d e lp h ia_____
B altim ore________
R ich m o n d _______
N ewport News___
New O rieans .a__
G alveston................
M o n tre a l________
M ob ile__________
S t. Jo h n _________

Flour, Wheat, C om , Oats. Barley, R ye
bbls. bush. lush . bush. bush. bushl

110,279 335,000 482,675 286,500 58,800 2,925
34,325 15,000 103,180 65,165 25,741

7,472 216,172 9,856
57,969 537,478 408,675 84,282 2,000
67,062 71,114 533,548 87,529 ____ 29,641

5,350 20,450 23,454 20,844 714
31,812
13,638 47,500

137,000
6,0S9

500,500
163,000

12,464

79,500 --------

3,688 62,531 8,250
1,400 1,184 21
6,631 105,575 ................ 15,780 M in i

341,020 1,495,978 2.228.6S0 712,008 105,892 33,280
290,678 1,547,077 6,076,455 2.295.04S 617,933 49,568

a Receipts do not include grain passing through New O rleans for foreign ports 
on through bills of lading.

Total receipts at ports from Jan. 1 to Feb. 2 compare 
as follows for four years:

Receipts 0]—
F lo u r _________________bbls.

1907.
1,867,166

W heat............................... bu sh . 9,254,297
Corn................ ..............................  12,296.560
O ats..............................................  4,052,407
Barley ........................................  718,236
R y e ,........................................ .. 152,472

1906.
1,626,875

9.S18.917
32,396,307

8,928,697
2,485,641

242,387

1905.
1,323,109

1,926,124
20,141,107

3,120,327
791.129

67,063

1904.
2,110,082

8,547,181
9,719,884
3,565,093

599,982
206,056

Total g r a in . . ......................... 26,473,972 53,871,949 26,045,750 22,638,206
The exports from the several seaboard ports for the week 

ending Feb. 2 1907 are shown in the annexed statement:
Wheat, Com , Flour,

Exports from—  bush. bush. bbls.
New Y o rk ............ 306,870 489,433 59,787
P ortland .............. 216,172 ______ 7,472
B o s to n --------------  321.265 154,439 9,380
P h ila d e lp h ia___  343,952 305,385 28,501
Baltim ore_______ 44,043 708,289 41,400
New port News__  ______ ______ 31,812
New O rlean s___  88,906 330,031 6,342
Galveston_______ 80,000 298,903 13,375
Mobile........................... ..........  1,184 1,400
St. John, N. B . . .  105,575 ______ 6,631

Oats,
bush.

79,785
9,856

90

Rye.
bush.

Barley,
bush.

.......... 24,621

Peas,
bush.
5,248
2,082

9,540 .......... 12,600
1,500 ..........................

21 _____ _____
15,780 _____ 11,101

Total w e e k _ .. .1,500,783 2,287,604 206,112 116,572 .......... 48,322 7,345
Same tim e 1906.-1,549,263 6,846,639 288,076 1,942,605 21,428 601.702 13.542

The destination of these exports for the week and since 
July 1 1906 is as below:

--------- Flour---------------------- Wheat----------- --
Since Sincc

Week. J u ly  1 Week J u ly  1 
Exports for week and Feb. 2. 1906. Feb. 2. 1900.

since J u ly  1 to— bbls. bbls. bush. bush. 
U nited K in g d o m ...122,104 3,735,309 1,271,497 32,585,094
C o n tin en t_________  21,031 1,515,232
So. and Cent. A m er. 13,407 445,486
W est In d ie s _______ 49,094 902,654
B rit. No. Amer. Cols 30 57,746 
O ther countries___  446 136,304

917,968 30,561,254 
16,881 198,894 

437 9,647
............  8,000
............ 376,803

------------ Com -

Week.
Feb. 2, 

bush. 
1,174,908 13 
1,047,455 18 

755 
62,910 1 

116 
1,520

Since  
J u ly  1 

1906- 
bilSh. 

,947,418 
,343,585 
381,580 
,379,270 

57,863 
155,353

T o ta l . . .................. 200,112 6,792,731 1,506,783 63,739,692 2,287,664 34,265,069
Total 1905-06______2S8.076 6,591,778 1,549,263 34,179,770 6,846.539 67,579,422'

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports Feb. 2 1 9

Wheat, 
bush.

New Y o rk ................ .. 1,802.000
B o sto n .............................  264,000
P h ilad e lp h ia ..................  871.000
B a ltim o re .. ...................  311.000
New O rlean s_________  209,000
G alveston .a ..................... 643,000
M ontreal...........................  33.000
T o ro n to ...........................  24,000
B uffalo ............................. 4.0S5.000

afloat_______ 3 ,826.000
T o led o .............................  826,000
D e tro i t______________  325.000
Chicago______________  9,984.000
M ilw aukee___________  574.000
F o rt W illiam ................2.056,000
P o rt A r th u r . . . ..............  2,033.000

“ afloat_______ 490,000
D u lu th . ...........................3,412,000
M inneapolis__________  5,681,000
St. Louis...........................3,101,000
K ansas C ity.............. ......  3,730.000
P e o r ia . . ...........................  217.000
Indianapolis......... ..........  295,000
On Mississippi R iver..........................
On L a k e s ........................  ............
On Canal and R iver__  ______

, was as follows:
C om , Oats, Rye, Barley,
bush. bush. bush. bush.

590.000 451,000 4,000 36,000’
138,000 14,000
203,000 02.000 ______
908.000 189.000 143,660
771.000 141,000 ______
291,000 __

31,000 86,000 1,000 52,000'____ 11.000 ______ ______
105,000 443,000 494,000 S67.000

1,450.000 145.000 358,000
374,000 791.000 21,000 ____
321.000 46.000 18,000 ____

,001,000 1,173.000 528.000 205,000-
230,000 689,000 72,000 408,000

Total Feb. 2 1907..44,852,000 
Total Jan . 20 1 907 -.44,731.000 
Total Feb. 3 n o r , .  .48.537,000 
Total Feb. 4 1005..38,970.000 
Total Fob. 6 1901 . .39,200.000 
Total Feb. 7 1903-.48,429,000 
a L ast week's stocks. . . .
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Statem ent of New York City Clearing-House B anks.—
The following statem ent shows the condition of the New  
York City Clearing-House banks for the week ending Feb. 2. 
I t  should be distinctly understood that as to  all item s except 
capital and surplus, the figures are the averages of the daily 
results, not the totals at the end of the week. In other 
words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to  take the aggre
gate of the amounts for the several days of the week and 
divide this aggregate by the number of daj^s.

W e om it two ciphers (00) in  all cases.

Banks  
00s omitted.

Capital. Surplus. Loans. Specie. Legals. Deposits, a Re-
s’rve

S S S S S S %
B ank  of N . Y__ 2,000,0 2,956,2 17,855,0 2,694,0 1,532,0 16,093,0 '26.2
M anhattan  Co. 2,050,0 2,863,7 21,335,0 5,335,C 2,351,0 25,367,0 30.2
M erchants’ ____ 2,000,0 1,490,0 12,821,0 2,881,0 960,8 14,644,6 26.2
Mechanics’ ____ 3,000,0 3,6S0,6 20,976,0 4,658,0 1,998,0 22,151,0 30.0
A m erica ______ 1,500,0 4,083,8 23,536,2 4,126,2 2,377,6 25,412,2 25.5
P h e n ix ____ _ 1,000,0 -  375,1 7,711,0 1,669,0 109,0 7,033,0 2 5 2
C ity__________ 25,000,0 20,663,4 147,001,2 24,287,9 11,752,7 126,396,3 28.5
Chemical______ 300,0 7,914,6 24,110,0 3,932,9 1,897,3 22,517,0 25.9
M erchants’ Ex_ 600,0 485,4 6,007,3 1,279,3 304,6 6,346,8 25-0
G allatin_______ 1,000,0 2,353,2 8,374,4 916,1 591,0 6,059,3 24.8
B utch . & D rov. 300,0 ' 157,3 2,208,4 611,5 69,6 2,436,6 27-9
Mech.& Traders 700,0 386,9 6,509,0 1,073,0 S87.0 7,726,0 25.3
G reen w ich___ 500,0 646,9 5,871,3 1,158,9 352,4 6,550,0 23.0
Amer. E xch__ 5,000,0 4,607,3 28,194,8 4,121,3 1,188,5 21,076,2 25.1
Commerce_____ 25,000,0 13,811,8 144,289,2 20,025,7 10,931,2 122,267,3 25.3
M ercan tile____ a  ooo.o 4,711,9 22,286,1 3,218,3 1,166,0 17,887,8 24.5
P a c i f ic _______ 500,0 772,7 3,587,5 246,1 480,4 3,893,4 18-6
C hatham ______ 450.0 1,018,2 5,895,8 840,0 773,0 5,977,1 26.9
People’s ______ 200,0 466,3 2,056,8 275,9 5S4,6 2,626,4 32.7
N orth  A m erica. 2,000,0 2,197,8 17,072,3 3,081,7 1,334,2 16,706,4 26-4
H an o v e r______ 3,000,0 7,850,7 55,216,5 9,992,5 6,679,1 63,648,8 26-1
Citizens’ C e n t.. 2,550,0 860,5 20,063,8 2,652,8 2,432,8 19,934,2 25-5
N a s sa u _______ 500,0 352,5 3,635,0 325,6 613,3 4,125,7 22.7
M arket & F u lt . 1,000,0 1,518,4 7,450,0 1,639,5 560,0 7,428,6 29.6
M etropolitan . . 2,000,0 809,2 10,725,5 2,270,7 191,8 10,718,4 22.9
Com Exchange. 3,000,0 4,767,6 37,006,0 6,658,0 4,438,0 42,775,0 25.9
O r ie n ta l______ 750,0 1,202,9 10,013,4 1,921,8 382,9 10.285,2 22.4
Im p . & Traders 1,500,0 7,030,9 24,989,4 4,230,0 1,201,0 21,946,0 24.7
P a r k _________ 3,000,0 8,144,2 75,165,0 16,501,0 6,081,0 85,590,0 26-3
E a st R iver____ 250,0 123,4 1,420,1 233,6 160,0 1,617,4 24.3
F o u r th _______ 3,000,0 3,083,1 19,081,6 3,437,3 2,292,7 21,243,5 27.0
Second _______ 500,0 1,815,0 10,035,0 1,140,0 1,298,0 9,566,0 25.3
F i r s t ................ .. 10,000,0 18,109,2 91,843,0 20,012,0 2,069,8 78,981,5 27.9
N. Y . N at. E x . 1,000,0 910,4 17,324,3 3,598,9 919,9 17,592,6 25-6
B o w e r y ______ 250,0 77S.2 3,776,0 615,0 275,0 4,180,0 21-2
N. Y . Co. N a t . . 200,0 840,7 4,921,9 1,023,1 511,5 6.010,9 25-5
German-Amer _ 750,0 603,8 3,940,0 816,3 175,6 3,918,2 25-3
Chase_________ 5,000,0 4.159,6 51,541,8 12,825,0 1,184,3 55,796,7 25-1
F ifth  A venue.. 100,0 1,840,5 11,148,8 2,528,4 617,1 12,284,4 25-6
G erm an E xch . . 200,0 814,1 3,225,7 155,0 855,0 4,248,6 23-7
G erm ania 200,0 936,5 4,723,7 610,4 667,7 5,680,9 22-4
L inco ln _______ 500,0 1,470,4 13,396,3 1,842,7 2,015,1 15,067,8 25-6
G arfield______ 1,000,0 1,391,1 7,584,7 1,635,8 304,2 7,818,6 24.8
F ifth  ________ 250.0 456,6 3,021,0 692,5 178,8 3,219,6 27.0
M etropo lis____ 1,000.0 1,660,3 10,827,9 672,7 1,477,8 10,419,3 20,6
W est Side_____ 200,0 846,2 4,299,0 496,0 549,0 4,488,0 23.2
S eaboard______ 1,000,0 1,260,1 17,747,0 3,438,0 1,852,0 20,745.0 25.5
1st N a t., B klyn 300,0 685,3 4,939,0 646,0 422,0 4,801,0 22.2
L iberty  .............. 1,000,0 2,224,9 11,916,7 1,836,0 550,0 9,934,2 24.0
N .Y . P rod. Ex. 1,000,0 571,4 6,144,7 1,417,1 448,9 7,184,2 25.9
New A m ster__ 1,000,0 280,9 5,223,4 824,8 555,6 5,887,3 23.4
A s t o r ________ 350,0 727,7 5,234,0 1,055,0 228,0 5,179,0 24.7
S ta te _________ 1,000,0 564,0 12,559,0 3,625,0 185,0 15,236,0 25.0

T o ta ls ______ 123,450,0 154,333,4 1097,837,5 197,S00,3 84,013,8 1076,720,0
a

26-1

a Total o l United S tates deposits included, S16,384,300.

'  Reports of Non-Member B anks.— The following is the 
statem ent of condition of the non-member banks for the 
week ending Feb. 2 1907, based on average daily results.

We om it two ciphers (00) in  all cases.

Loans.
and.

Invest
ments.

Legal
Tender

and
B ank
Notes.

Deposit with

Banks. Capi
tal.

Sur
plus.

Specie. Clear
ing

Agent.

Other
Banks,

etc.

N et
Deposits.

N. Y. C ity. "  ....
Boroughs of

M an .& B r’x. S $ S S S S S S '
W ash H ’ghts 100,0 168,8 1,011,5 13,4 32,9 88,8 828,9
C entury  ___ 200,0 152,6 1,352,2 26,7 48,3 95,0 32,8 1,320,5
Chelsea Exch 100,0 9S,8 944,8 72,1 44,0 64,6 200,6 1,275.1
C olon ia l___ 100,0 405,4 4,215,1 97,9 346,7 510,2 183,2 4,915.5
C olum bia__ 300,0 436,7 6,214,0 265,0 236,0 559,0 ____ 6,672,0
Consol. N a t. 1,000,0 1,122,4 7,115,7 744,0 , 62,2 382,2 474,0 5,250,0
F id e l i ty ____ 200,0 148,4 994,4 15.8 60,5 76,4 ___ 952,8
14th S tre e t . . 500,0 168,1 5,604,9 271,3 330,5 492,3 504,2 6,758,2
H am ilto n__ 200,0 225,7 5,372,9 255,7 209,2 260,2 210,0 5,907,5
Jefferson___ 500,0 635,0 4,155,8 10,6 272,8 219,3 182,6 4,069,1
Mt. M orris .. 250,0 189,3 2,607,0 121,5 134,2 477,3 58,0 3,278,7
M u tu a l_____ 200,0 260,9 3,356,0 19,5 370,1 268,5 61,1 3,629,2
19th W a rd .. 200,0 250,8 3,692,9 19,9 314,3 479,4 116,7 4,297,7

4,110,0P la z a ............ 100,01 318,3 3,973,0 253,0 237,0 128,0
R iverside__ 100,0 10S,5 1,714,7 17,1 137,8 146,8 1560 2,002,9
12th  W a rd .. 200,0 200,2 2,330,0 36,0 210,0 199,0 2,686,0
23rd W a rd .. 100,0 164,9 1,730,4 67,0 167.2 168,0 104*4 2,105,8
Union E xch . 750,0 789,3 7,490,9 305,7 159,0 202,5 933,3 7,545,6
Y orkv llle__ 100,0 353,2 3,206,5 41,3 308,3 161,2 43,0 3,633,6
Coal & I. N at 500,0 550,9 4,629,0 663,0 205,0 779,0 -68,0 4,316.0
34 th  S t N a t. 200,0 204,3 1,270,3 348,4 7,2 90,2 120,0 1,493,6
B att. Pk. N at 200,0 116,5 780,0 128,0 30,0 90,0 690.0
Borough of 

Brooklyn.
B o ro u g h __ 200,0 150.0 2,741,4 43,0 198,4 150,3 115,5 2,995,3
B roadw ay . . 150,0 40S.5 2,681,8 19,9 196,7 287,4 90,8 2,908,6
B ro o k ly n__ 300.0 164.0 1,858,0 138,5 77,0 326,5 33.4 2.152,3
Mfrs.’ N a t . . 252,0 702.9 4.771.1 451,1 144,2 613,8 195,5 5,101,2
Mechanics’. . 1,000.0 943,8 10,406,5 232,8 636,3 1,160,0 173,2 12,252,9
N assau N a t. 750,0 894,6 6,343,0 232,0 487,0 837,0 5,948,0
N ational City 300.0 638,0 3,136,0 121,0 280,0 504,0 81*0 3,584.0
N orth  S id e .. 100,0 209,1 1,664,0 28,3 112,5 57,3 246,6 1,863.9
U n io n --------- 1,000,0 1,077,1 11,072,0 293,0 586,0 1,357,0 1,489,0 13,401.0
Jersey City.

F irs t N a t__ 400,0 1,163.2 4,026,1 193,8 315,5 2,372,6 735,0 6,071,6
H ud . Co. N at 250.0 703,6 2,729,1 89,7 72,3 212,1 91,3 2.332.6
Third N at__

Hoboken.
200,0 331,5 1,886,6 44,1 93,4 390,2 22,5 2,075,6

F irs t N a t__ 110,0 578,7 2,362,6 124,6 20,2 133,7 86,7 2,007,4
Second N a t. 125,0 193,3 1,625,0 50,3 49,9 88,4 105,6 1,714,3• -.151 
Total Feb. 2 11237,0 15257.3 131065,2 5,855,0 7,192,6 14,428,2 6,914,0 142147,4
Total Jan . 26 11237,0 15257,3 131682,2 5,864,4 7,478,4 13,140,7 6,372,3 141015,4
Total Jan . 19 11237,0 15257.3 134175,4 5,518,5 7,788,9 13,607,8 4,882,8 142284,7

New York City, B oston and Philadelphia B anks.— Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks:

We omit two ciphers (00) in  all these figures.

Banks.
Capital

and
Surplus.

Loans. Specie. Legals. Deposits, a Circu
lation.

Clearings

New York $ $ S S S S S
Jan . 5 . . 279,782,3 1049,667,5 172,951,4 77,341,0 1000,578,3 53,664.2 2.125,942,2
Jan . 1 2 .. 279,714,0 1048,808,7 177,601,6 83,269,7 1008.922,4 53,690,9 2.223,955,2
J an . 1 9 .. 279,704,0 1063,957,3 192,610,6 86,458,7 1042.434,4 53,631.9 2,181,845,2
Jan . 2 6 . . 277,783,4 1085,985,4 196,873,2 85.442,5 1067.011.6 53,543,7 2,083,701,7
F eb. 2 . . 277,783,4 1097,837,5 197,800,3 84,013,8 1076,720,0 53,185,4 2,112,005,5

Boston.
Jan . 1 2 .. 43,680,0 180,671,0 15,367,0 6,062,0 216,902,0 8,654,0 206,504,6
Jan . 19. _ 43,680,0 183,389,0 16,881,0 5,972,0 228,918,0 8.477.0 235,527,1
Jan . 2 6 . . 43,680,0 184,705,0 18,561,0 5,527,0 218,801,0 8,454,0 179.246.7
Feb. 2 . . 43,6S0,0 187,810,0 IS ,935,0 4,922,0 218,426,0 8,479,0 172,152,3

Phila.
J an . 1 2 .. 51,165,0 217.770,0 57,355,0 248.700,0 14,027,0 146,917,0
J an . 1 9 .. 51,165,0 218.774,0 59.008,0 246,851,0 13,955.0 150,332,2
Jan . 2 6 . . 51,165,0 219,085,0 59,776,0 253,041,0 13,912,0 144,000,6
Feb. 2_ 51,165,0 220,795,0 58,462,0 253,245,0 13,914,0 155,602,4

a Including for Boston and Philadelphia the item  "due to  o ther banks” and  also 
G overnm ent deposits. F o r Boston these G overnm ent deposits am ounted on Feb . 2 
to  S4.392.000; on Jan . 26 to  84.617.000.

Im ports and Exports for the W eek.—The following are 
the imports at New York for the week ending Feb. 2; also 
totals since the beginning of the first week in January:

FO R E IG N  IM PO RTS AT N EW  Y O R K .

F or week. 1907. 1906. 1905. 1904.

$4,562,080
14,641,428

S3,784,083 
11,520,496

§3,883,669
13.162,790

S2,580,006 
10,089,936

Total - ......................... .......... 819,203,508

$20,400,862
62,645,683

$15,304,579

$18,448,393
51,416,407

$17,046,459

S16,222,688
54,533,280

$12,669,942

S14,400,664
48,059,037

Since January  X.

Total, 5 weeks___________ $83,046,545 $69,864,800 $70,755,968 $62,459,701

The following is a statem ent of the exports (exclusive of 
specie) from the port of New York to foreign ports for the  
week ending Feb. 2 and from Jan. 1 to date:

EX PO R T S FROM  N E W  Y O R K  FO R  T H E  W E E K .

1907. 1906. 1905. 1904.

$11,417,445
49,002,957

$14,449,640
49,662,891

$7,558,942
41,210,073

$9,389,505
42.610.118

S60.420.402 $64,112,531 $48,769,015 $51,999,623

The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 2 
and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905:

E X PO R T S AND IM PO RTS O F S PE C IE  AT N EW  Y O R K .

Gold.
Exports. Imports.

Week. Since Jan . 1 Week. Since Jan . I

S365

$i*66o $277,675

17052.916

$3*256
4,109

58,370

"*66*,012 
19,712 

250,007 
20,071All o ther countries___ ____________

Total 1907_____________________ S I,000
17,875

11,336,423

$1,105,647

$1,330,585
1,053.875

23,648,883

$2,843,784

$65,735
22,991

214,149

$356,167
188,860
344,263

$1 022

""*5*773
116,524
188,665

Total 1906.................... ........ .............
Total 1905.......................- .................

S ilver.

**$216
16,425
18,034

891 11,589
Mexico _________
South America____ ............ ................All o ther countries

Total 1907................
Total 1906..................

S I,106.538 
1,876,299 

938.045

$2,855,373
6,615.269
3.494,263

$34,675
14,214
5.763

$311,984
232,748

55,544'Total 1905.................. .......

Of the above imports for the week in 1907, SI ,000 
were American gold coin and S67 American silver coin. 
Of the exports during the same tim e S I ,000 were American 
gold coin a n d ______ were American silver coin.

l u i n U t n o  i t t i t !  l u n a n c i a l .

We shall be pleased to mail investors copies of our 10-page 
circular describing 5 7 SUort Term  Notes and Collateral 
Trust Bonds.

S p e n c e r  T r a s k  &  G v
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M o f f a t  &  W h i t e
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I S a i t k j e r s ’  < S a , z £ i t e .
F o r  D ividend, see page 321 .

W all Street, F riday N ight, Feb. 8 1907.
The Money Market and Financial Situation.—A considera

ble portion of the lim ited amount of business reported at the 
Stock Exchange this week has evidently been the result of 
professional operations by board-room traders. No doubt 
the storm and subsequent condition of the streets had a 
tendency to restrict the volume of business during the early 
part of the week.

Prices moved irregularly and generally within narrow lim
its until Thursday, when a firmer tone prevailed; but the 
character of the operations remains practically unchanged 
and the absence of outside interest in the market continues 
to  be a conspicuous feature.

The Bank of England reports a larger percentage of re
serve, the latter being now within a small fraction of 50. 
The local money market continues easy, although call loan 
rates were temporarily run up to 6% before the dose of busi
ness to-day. The close, however, was at 434%- A hope that
favorable currency legislation will be enacted before Congress 
adjourns is entertained in some quarters. As to the need of 
such, there is no difference of opinion in financial circles.

Although, as is well known, foreign exchange is selling 
at a point at which gold may be imported, only about $1,- 
000,000 has been reported engaged this week for shipment 
from London to this port.

The open market rates for call loans on the Stock E x
change during the week on stock and bond collaterals have 
ranged from 2 to 6% . To-day’s rates on call were 2% @ 6% . 
Prime commercial paper quoted at 5%@6%% f° r endorse
m ents and 5%@6%% for best single names.

The Bank of England weekly statem ent on Thursday 
showed an increase in bullion of £1,224,645; the percentage 
of reserve to liabilities was 49.06, against 48.31 last week.

The discount rate remains as fixed Jan. 17 at 5%. The 
Bank of France shows an increase of 700,000 francs in gold 
and 150,000 francs in silver.

N EW  Y O R K  CITY  CLEARIN G  H OU SE BANKS.

1907. 
Feb. 2.

Differences 
from, 

previous week.
1906. 

Feb. 3.
1905. 

Feb. 4.

C a p ita l____________
Surplus_____________
Loans and d isco u n ts..
C irculation____ _____
N et deposits-- ---------
Specie ..........................
Legal tenders------------

Reserve h e ld ________
25% of deposits---------

Surplus reserve------

$
123.450.000 
154,333,400

1,097,837,500 
53,185,400 

a l ,076,720,000 
197,800,300 
84,013,800

281,814,100
269.180.000

S

Inc. 11,852,100 
Dec. 358,300 
Inc. 9,708,400 
Inc. 927,100 
Dec. 1,428,700

Dec. 501,600 
Inc. 2,427,100

$
116,472,700
140,800,500

1.057.365.100 
51,978,900

1.061.403.100 
192,492,100
83,986,300

276,478,400
265,350,775

S
115,972,700
135,951,400

1,128,086,800
42,898,700

1,196,980,300
227,313,500

91,773,500

319,087,000
299,245,075

12,634,100 Dec. 2,928,700 11,127,625 19,841,925

a $16,384,300 U nited S tates deposits included, against SIC.563.500 la st week and 
$8,555,000 the corresponding week in 1906. W ith these U nited S tates deposits 
elim inated, the surplus reserve would be $16,730,175 on F ebruary  2 and $19,703,675 
on Jan . 26.

Note.— R eturns of separate banks appear on the preceding page.
Foreign E xchange.— The market was easy early in the 

week, subsequently recovering and continuing generally 
strong to the close. Gold engagements in London for ship
m ent hither, $1,000,000.

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 8134@ 4 82 for sixty day and 4 8534@ 4 86 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
4 8065@ 4 8075 for long, 4 8465@ 4 8475 for short and 
4 8535@ 4 8545 for cables. Commercial on banks 4 8025@  
4 8035 and documents for payment 4 79%@4 80%. Cotton 
for paym ent 4 79% @ 4 79% , cotton for acceptance 4 8025@  
4 8035 and grain for paym ent 4 80% @4 80%.

To-day’s (Friday’s) actual rates for Paris bankers francs 
were 5 2234 @5 21% for long and 5 20%d@5 20% for short. 
Germany bankers’ marks were 93 13-16@93%<f for long 
and 94J4@94 9-16d for short. Amsterdam bankers’ guild
ers were 39 97@39 99 for short.

Exchange at Paris on London to-day 25f. 2534c.; w eek’s 
range, 25f. 26c. high and 25f. 24c. low.

The w eek’s range for exchange rates follows:
-Long- 

Sterling, Actual—
H igh______4 8070 @4 8080
L o w ______4 8040 @4 8045

Paris Bankers’ Francs—
H igh ............5 22% @5 21%
L o w ______5 23% d  @5 23%

Germany Hankers’ Marks—
H igh______93% <3)93 15-10d! 94%
L o w ......... _ 93 11-16 @93 13-16 I 94 7-16

Amsterdam, Bankers' Guilders—
H ig h ........................................... .. I 40
L o w ...................................................  | 39 97

I 4 8475 
I 4 8445

|5 20*15 20% d

®4 8480 
@4 8455

@5 20a <35 20%

14 8545 
!4 S510

-Cables-----------

@4 8550 
(§,4 8525

@ 94 9-16d! 
@ 94 9-10 |

@ 40 1-16
@ 39 99

Less: a  1-16 of 1%; d  1-32 of 1%; h 3-32 of 1% .
Plus: k  1-16 of 1%: x  1-32 of 1%; V 3-32 of 1% .
The following were the rates for domestic exchange on 

New York at the undermentioned cities to-dajr: Savannah 
buying, 50c. per 81,000 discount; selling, 75c". per SI ,000 
premium. Charleston selling, 81 per §1,000 premium. New  
Orleans bank, 60c. per 81,000 discount; commercial, 85c. 
per $1,000 discount. Chicago, par. St. Louis, 10c. per 
$1,000 discount. San Francisco, 50c. per $1,000 premium.

State and Railroad B onds.— Sales of State bonds at the 
Board are limited to $10,000 Virginia 6s deferred trust re
ceipts at 20 and $3,000 Tennessee settlem ent 3s at 95%-

The transactions in railway and industrial bonds steadily  
increased from about $1,500,000 par value on Monday to  
over $2,000,000 later in the week, and in a few cases there 
has been some slight advance in values. ,

The various Japanese issues dealt in here have been more 
active than usual, and a few industrials have been 
more or less conspicuous in the week’s transactions. Atchi
son convertibles, Brooklyn Rapid Transit, Rock Island, 
Interboro-Metropolitan and Distillers’ Securities’ Corporation 
issues have been the relatively strong features.

U nited States Bonds.—Sales of Government bonds at the 
Board include $5,000 4s, coup., 1925, at 129% 12934, 
$6,000 4s, reg., 1925, at 12934, $2,000 3s, cou p ., 1908-18, at 
102%, and $20,000 2s, reg., 1930, at 105%. The following  
are the daily closing quotations; for yearly range see 
third page following.

Interest
Periods

Feb.
2

Feb.
4

Feb.
5

Feb.
6

Feb.
7

Feb.
8

2s, 1930 _________registered
2s, 1930___ ________ coupon
3s, 1908-1918------- registered
3s, 190S-1918 _____ coupon
3s. 1908-1918-.small coupon
4s. 1907 . . . _____ registered
4s, 1907-------------------coupon

4s, 1925.. -------  - -coupon
2s, 1936 P anam a Canal coup

Q—Jan  
Q—Jan
Q—Feb 
Q—Feb 
Q—Fen 
Q—Jan  
Q—Jan  
Q—Feb 
Q—Feb 
Q— Nov

*105
*105
*102)4.
*102M
*102 M
*101
*101
*129
*129

*105 
*105 
*102% 
*102}^ 
*102 U 
*101 
*101 
*129 
*129

105% 
*105 
*102M 

102% 
*102 H  
*101 
*101 
*129 
*129

*105 
*105 
*102% 
*102M 
*102 K  
*101 
*101 
*129 
*129

*105
*105
*102%
*102)4
*102%
*101
*101
*129

129%

*105
*105
*102%
*102%
*102%
*101
*101
*129
*129

* This is the price bid a t  the m orning board; no sale was made.
Railroad and Miscellaneous Stocks.—Transactions in the 

stock market have been on a much smaller scale and the 
trend of prices has been, for the most part, in the opposite 
direction from that reported last week. The market was 
steady during the early part of the week, however, but on 
Thursday the tone became decidedly strong, and the upward 
movem ent carried practically the entire active list from 2 
to 4 points higher than last week’s close. To-day’s market 
showed a tendency to react and in m any cases closing quo
tations are fractionally lower than last night.

There have been very few exceptional features. Great 
Northern declined over 5 points early in the week and has 
only partially recovered. Missouri Pacific is the only other 
active railway stock that shows a net loss. Atchison, Ana
conda Mining and Granby have been notably strong. The 
latter advanced over 20 points and Anaconda 1534 points 
within the week. Both close near the highest. Otherwise 
the active list falls within the lim its first mentioned.

For daily volume of business see page 331.
The following sales have occurred this week of shares not 

represented in our detailed list on the pages which follow:

STOCKS.
Week ending Feb. S.

Sales
for

Week.

Range for week. Sj Range since J a n I .

Lowest. Highest. Lowest. Highest.

Alice Mining --------- 300 $6% Feb 2 $6% Feb 7 6% Jan 7% Jan
Assoc. M erchants, ls tp f . 100105 Feb 4 105 Feb 4 105 Feb! 105 Feb
Bethlehem  Steel C orp__
Chic Milw & S t Paul in

200 18% Feb 2 lSJ^Feb 2, 18% Jan 20% J a n

s ta llin 't ctfs, 10% pd_ 3,313131 Feb 5 132% Feb 81130 Jan'141 Jan
do pfd ctfs, 10% pd 1,494 145 Feb 2 147 Feb Si 143% Jan! 149 Jan

Comstock T u n n e l______ 9,616 40c. Feb 4 47c. Feb 5 30c. Jan 50c. Jan
1st incomes 4s___ -$ 10,100 20c. Feb 5 23c. Feb 6 20c. Feb 23c. Feb

Federal S u g a r______ 600, 42 Feb 5 50 Feb 8! 42 Feb 50 Feb
Preferred -----  ----- 300: 76 Feb 5 78% Feb 7 76 Feb 78% Feb

Gen’l Chemical, p ref----- 170!101%Feb 7 102)^Feb 8 100% Jan 102% Feb
Ingersoll-Rand . --------- 100 55 Feb 4 55 Feb 4 55 Feb 60 Jan

P re fe rred ___________ 100 93% Feb 8 93% Feb 8! 93% Feb 94% Jan
Iron  Silver ___________ 200 $4% Feb 4 S4% Feb 4 4 y2 Feb 4% Jan
N Y & N J  Telephone__ 786113 Feb 7 114H Feb 2 111 Jan 115 Jan
O ntario Silver Mining__ 5,525 6% Feb 2 7% Feb 8 4% Jan 8% Jan
Sears,R oebuck, & Co..pf 350 93% Feb 4 93% Feb 5 93% Jan 94 Jan
United Cigar Mfrs, pref- 120: 94 Feb 5 94 Feb 5 93 Jan 94% Jan

100 90 Feb 4 90 Feb 4 90 Feb 93 Jan
Vulcan Detinning , p re f . 100 55 Feb 8 55 Feb 8 53% Jan 55 Feb

Outside Market.— The market for unlisted securities has 
shown a tendency toward improvement and in some instances 
prices have made noteworthy advances. The general tone  
has been good, and while mining stocks, as usual, have re
ceived the most attention , trading in industrials has been 
well diversified. Butte Coalition was a prominent feature, 
the stock going down in the early part of the week from  
35% to 3434; but later it  ran up to 39. The close to-day was 
at 38J4- U nited Copper common was also conspicuous, 
first moving up from 70 to 7234 > then back to 71, and to-day  
advancing to 74%. The close was at 73% . D avis-D aly  
E states from 17% rose to 19, fell back to 1734 and to-day  
moved up again to 18%, the close being at 18. Utah Cop
per sank from 35 to 3334 but subsequently displayed decided 
strength, rising sharply to 393^. The close showed a [reac
tion to 3834- Greene Consolidated Copper advanced from 
3034 to 32 and ends the week at 31%. Nevada Consolidated 
Copper lost a point to 17-, but recovered finally to 17%. 
Tennessee Copper moved up from 47 to 48, dropped to 46% 
and to-day sold back to 48. Douglas Copper, after declining 
from 13% to 12%, advanced to-day to 15%. Trinity Copper 
dropped from 39 to 36, subsequently recovering to 3734- 
Newhouse moved up from 16% to 1934 and then eased off 
to 18%. In the specialties, American Can stocks ruled 
strong, the common advancing from 4% to 634 and the pre
ferred from 50 to 5534- Standard Oil moved up from 515 
to 538. Consolidated Rubber Tire common rose from 434 
to 7 and the preferred from 15 to 20%- International Salt 
dropped from 19 to 15. Waterburj^ Company went up from 
46% to 47%, reacting to 47%. Chicago Subway advanced  
from 28 34 to 31% and ends the week at 303^.

Outside quotations will be found on page 331.
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New T o rk  S tock  E x c h a n g e — S tock  R ecord, D aily , W eek ly  a n d  Y early
O C C U P Y IN G  T W O  P A G E S

STOCKS—H lOHKST AND LOWEST SALA P KICKS
; S a tu r d a y M o n d a y Tuertday W ed n e sd a y T h u rs d a y t r t d a y

Feb 2 Feb 4 Feb 5 Feb 6 Feb 7 Feb 8

9 9 4 1 0 0 % 99% 100% 100% 101% 101%  102% 101% 104% 104 ior>
89:? 4 99 4 9 * 4 9 S 76 93 4 98  4 98% 9 8 4 98 99 9 9 4 9 9 4
1 1 9 4 11!'% 119 11934 1 1 8 4  119 119 1 2034 1 2 0 4 1 2 1 121 1 2 2 4
115 1 1 5 4 114% 1153b 115 4 116 1 1 5 4 116*4 115% 116% 1 1 6 4 1 1 7 4
*92 94 •92 94 9 3 4 9 3 4 *92 94 *92 94 493 93

71*4 72 4 71 34 72% 7 1 4 7 3 34 7 3 4 74 73 7434 73-4 75
*105 120 *105 120 *102 120 *102 120 *102 120 *100 120
•1 3 0 142 4 * :3 0 142 *127 1 4 2 4 * 1 2 7 4 1 3 9 4 *127 139 4 *127 1 3 9 4

*83 88 *8:5 88 * . . . . . 88 *_... 88 84 4 8 5 4
ISO 181*4 178 4 1 8 0 1*7*94 i s  1 % i s o ’i 18134 180% IB *3, 181% 182%
*63 64 *63 4 65 6 3 4 63 4 63% 63 4 03% 64% 64% 04%

*208 212 *208 212 *203 212 209 212 208 208 210 210
48% 49 4 48% 49% 48% 4 9 4

24
4 9 4 50 49 4 60 >4 5 0 4 51• 24 ♦20 24 *20 *20 24 *20 2 4 4 *20 2 4 4a . _ " 67 67 ti5 4 65 4 *62 67 * . . . . . . 66 4 65 65

'*1*5*4 16 *1*6*' 1 6 4 16 16 '< 16 164 16 16% 1 6 4 1 0 4
*76% 79*4 ‘ 76% 7 9 4 *76 7a 79*4 *76% 7 9 4 *76% 7 9 4 * 7 6 % 7 9 4
*70 71 *68 71 *68 71 *68 70 *68 70 6 9 4 6 9 4

21% 2 1 \ 22 4 22 4 23 23 *2134 24 23 23 *22*4 24*4
146 147 140% 1467* 145% 147% 146% 1 4 8 4 147 148% 147% 149%

*162 163 *162 164 *162 165 165 165 1 6 4 4  lb 5 1644 1 6 4 %
"■30 3 1 4  

163 76
:-u K 32 32 H ‘2 32

162 4 16234 165*4 164 16 4 4 1 6 4 4 1 6 5 164 4 i*67 165 1674
*207 220 *207 . . . . . . *207 230 1207

1534
207 }206 206 *207 230

15 4 1534 15*4 10 * 15% 1 6 4 1 6 4 15% L64 16 16%
3155 165 5170 170 *155 165 *150 160 *150 160 *155 160
*160 180 *160 ISO *160 180 * 1 5 6 4 1 8 0 *160 180 *160 180

*9 12 9 4 •9 12 -9 12 *9 12 *9 1 3 4
*22 25 *22 25 *22 25 *22 25 *22 25 *22 25

*4% 5*4 5 5 5 4 5% 5 5% 5 4 5 4 *5 5 4
16 16 16 16 16*2 17 4 17 17 4 1 7 4 1 7 4 *1634 1 7 4

*84 87 *84 86 *83 87 86 4 85 4 8 6 4 83 8 8 34 89 Si
*108 110 *108 110 *10» 110 *103 110 *108 110 *108 110

33 34 3 3 4 3 3 4 33% 3 4 4 34% 35 3 4 4 35% 35% 35%
*65 67 *66 67 * 6 5 4 66 4 67 67 67 4 6 7 4 * 6 7 4 68
*53 4 5 4 4 * 5 3 4 54 4 53% 54% 54% 55 64% 56 4 6 5 4 5 5 4
.208 209 209 209 *208 210 *208 212 210 21134 212 212
,600 605 49 9 34 499% *495 500 601 501 495 600 *495 500
*35*4 36 35*» 3 5 7g 3 5 4 3 5 4 36 3 7 4 3 6 4 37% 37% 37%

'*79 81 *79 81 7 9 4 80 *79 82 } 7 9 4 79 ^ * 7 9 4 81
7 7 34 77s4 77% 77% *77 7 9 4 *76 79 7 8 4 78 4 79 7 9 4

, 1 6 4 16 4 *16% 1 8 4 * 1 6 4 1 8 4 17 17 18 1 8 4 *17 18
*28 33 *28 30 * 40 *29 36 *29 35 33 33
,S3% 34% 3 3 4 31% *3*2% 34% 3 4 4 3 4 34 3 4 4 36 3 5 4 3 6 4
69% 70 69% 70 69 34 7 o 4 { 7 0 4 7 0 4 70 7 0 4 70 7 0 4
5 9 4 CO 59 4 69% 6 9 4 60 60 60% 60% 6 1 4 * 6 0 4 62

*65 70 *65 75 *65 75 *65 75 *65 70 *65 70
*85 95 *85 95 *S5 95 *85 95 *85 90 *85 95
1 6 5 4 1 6 6 % 1643j  166 4 1 6 2 4  1 6 5 4 1 6 1 4 1 6 4 4 1 6 3 4 1 6 5 4 1 6 4 4  16634
' 74 7 4 4 73 4 74 73 4 75 7 4 34 76 76 7 7 4 7 6 4 77%

*75 *75
* 15 * . . . . . . 1*5 * * - . . . . . *15*"

* 4 2 4 4 6 4 *45 47 *40 47 *40 47 *4*5*% 4 5 4 *4*6*" 46
* 8 1 4 8 4 34 *80 8 4 34 *80 85 *80 85 * 8 1 4 85 *80 85

*112 *105 ♦ 105 *105 *105 . . . . . . *105
-*87 8*9*4 *87 4 *9*34 *87 4 8 9 4 $87 *88 ' *87% 93% * 8 8 4 ’ *9*34
'1 5 6 4 1 6 7 *157 IttO 158% 169 158 1»8 *154 160 -4 *169 160%

34 35 33% 3 4 4 34 3534 34% 35 4 35 3 5 4 36 35%
* 71 72 4 70% 71 *7014 73 *71 73 71% 7 2 4 72 72

25*4 2 5 4 * 2 4 4 26 24% 24% 24% 25% 25 25% 25 4 25%
45% 45% *44 4 46 * 4 4 4 46 4 6 4 45 4 *44 45 44 4 4 5 4

*77 78 *77 78 *77 78 78 78 79 79 *78 79 4
'  27 27*4 *27 28 2 7 4 2734 2 8 4 2 8 4 27% 28% 2 8 4 29
' 67% 57% * 5 / 60 67 4 69 68% 5 9 4 69 4 6 1 4 60 4 61
' 27 27 *27 31 *27 31 -2 7 31 *27 31 *27 31
*65 78 *65 78 *65 78 *65 78 *65 78 *65 78
*61 67 *BO 66 *60 70 *60 66 63 63 *60 66

.133 13 3 ->4 1 3 ^ 4 1 3 3 4 132 4 1 3 3  4 lo S  4  134% 1 3 3 4  134% 135 136*4
142 7s 142 7g *142 144 143 143 142% 14234 143*4 14334 143% 144

*10 6 110 * 105 110 105 105 *105 110 *104 110 *104 110
22 4 23 22 4 22% 22% 23 4 23 4 2 3 34 24 24% 24 4 24%

' 56 66 56 56 56 4 57 5 7 4 57 4 *54 67 *54 67
*87 90 90 90 90 90 *87 93 *87 93 ‘ 87 93
1 0 7 4  109 108*2 109 4 1 0 7 4 1 1 0 1 0 8 4 3 1 1 110 113 114% 115%
1 3 8 3* 139 138 Si 140 143 146 145 Si 1 4 5 4 146 147 147 147

3 5 34 36*4 35% 36*4 3 6 4 37 37% 38 34 38 3 9 4 3 8 4 39%
' 68% 69 *63 4 69 4 69 69*4 6 9 4 70 70 71 7 0 4 71

85 86 8 5 4 86 4 8 5 4 8 6 -, 83 4 8 6 4 83 34 85 84 4 85 4
♦ 134 137 133 4 1 3 3  4 *133 137 *133 137 *134 136 .1 3 4 136

*65 59 4 54% 55 *54 4 5 4 4 5 5 4 5 5 4 66 56 * 5 6 4 56%
' 24% 2 4 34 24% 2 4 4 *23 25 *24 25 4 *24 2 5 4 *-/4 2 5 34
1 2 4 4 125 4 12434 126 1 2 5 % 1 2 6 4 1*6 126=8 126 ^  127% 128 4 1 2 9  4
*60 60 *56 60 *53 60 *63 59 * ... 69 *5o 60

*110 120 *110 120 *110 120 * liO 120 *110 120 .1 1 0 120
*81 85 *80 86 *75 86 •80 86 *80 86 *81 86

•X64 184 1 8 4 4 1 8 4  4 *18 1 4  1 8 4 4 1 8 4 4 1 8 5 *182 184 4 .1 8 2 184*4
43=8 43% 4o% 44 43 4 44% 44% 44 4 44 44 4 4 4 4 45
84 7S 85 85 85 86 85% 8 5 4 8 6 4 8 6 4 87 86% 87

*82 4 8 5 4 *s0 85 *80 85 } 82 j4 8 2 34 $82 82 82 82 4
152 163 4 152 1 5 3 4 1 5 14  1 5 3 4 151% 15334 1 5 2 4 1 5 4 4 153 1 5 4 4
1 2 9 ’a 130 129% 130 1 2 9 4 130 129 12 9 ->4 129-4 130 131 1 3 1 4

*115 125 *116 125 *115 125 *115 125 *115 124 *110 124
*98 106 *98 106 *98 106 *98 106 *93 108 *98 106

*110 120 *110 120 *110 120 *110 120 *110 125 *110 125
129 1 3 0 4 1 2 8 4 1 3 0  4 128% 130% 1 2 9 7& 130 *4 129% 131% 131% i b  2 4
*73 77 74 75 *74 74 *71 77 *71 75 *72 75
* 9 0 100 *95 100 * d5 100 *95 105 *95 105 *95 105
119 120% 119%  12034 ■ 11934 12134 120%  122% 121% 1^1% 123 4 1 2 5

90 90 8 9 4 89 4 *89 90 90 90 90 90 *89 90
90 90 9o 90 90 90 *90 91 *90 91 *90 92
2 5 4 25 7g 25*8 25 4 25 4 26 4 26 2 6 4 26 2 6 4 2 6 4 26%

62*67 4 60 *57 Si 60 5 8 4 68 Si 
66

* 5 8 4 60 6 8 4 60 *59
*64 67 *64 4 67 *64 *64 67 *65 6 6 4 *65 68

42 4 2 34 *42 42 4 42 43 43 43 4 2 4 43 34 44 44
21% 2 2 4 *21 23 22 22 4 22 2 2 4 23 23% 24 24
65 65 S; * 5 3 4 66 55 4 55%

93 Si
65 66 06 56 67% 58

. 91% 9 2 4 9 1 4 92 l4 9 2 4 93% 9 3 34 93 >4 94 93% 9 4 4
* 1 1 7 4 117 34 117°b 117% *117 4  117j4 *117 4  117u4 i 117% 117% 

26*8 27 4
§11 7 4

26%
117 4

25*8 2 6 \ 25*4 26-2 25% 26*4 26 2 6 4 2 7 4
*84 4 85 4 * 8 4 4 85 4 84% 85 85 85 85 80 4 85 85 4

32 32 32 32 4 32 4 33 32% 33 34 33 33 4 33% 33%
*117 12u 117%  117% *117 120 * 1 1 7 4 1 2 0 *117 120 *117 120

'2 6 28 *26 29 *26 29 *26 2 8 4 *26 29 *27 29
30 3 0 4 30 4 30 34 30 4 SO3, 3 0 34 31 31 31*4 32 3 2 4
52 52 52 52 *50 5 1 4 61% 51% 5 1 4 5 2 4 63 52%

N E W  Y O R K  STO CK  
E X C H A N G E

STOCKS

R a i l r o a d s .
A tc li. Tot>eka<fcSanta F e

Do p r e f ...................
A tla n t ic  C oast Lin© K B ..
Ba ltim o re  &  O liio ..........

Do p re f ..........................
B rook lyn  R apid  T r a n s i t . .  
B uffalo B o c lie s te r  & P i t t s

D o p r e f ........................
B uffalo & S u sq u e , p r e f . . .
(  xanadian  P a c i tic -----
V 'a n a d a  S o u tlie rn ___
C en tra l of N e w  J e r s e y . . .
C hesapeake  &  O h io ............
C h icago  & A lto n  R R ........

Do p r e f ...................
C hicago G re a t W e s te rn . .  

D o 4 p. c. d e b e n tu re s  
Do 5 p. cs. p re f . “ A "  
Do 4 p. c. p re f. “ B ” ..  

C hicago M ilw . & S t. P au l. 
Do p r e f ........................
Do s u b s c r ip  w a r ’n ts  h 

C hicago & N o r th  W e ste rn
D o p re f ................... .
D o r ig h t s ............... .

C hic. S t. P . M in n . &  Om.
D o p re f ..........................

C hicago T e rm ’l T ra n s fe r .
Do p re f ..........................

Chicago U n io n  T ra c tio n .
Do p r e f ....................

C leve. Cm . C hic. & S t. L .
Do p re f ....................

C olorado & S o u th e r n ___
D o 1 s t p re fe r re d  . . . .
Do 2d  p r e f e r r e d ____

P V elaw are  & H u d s o n .. . .  
■l-'elaw. L ack . &  W e s t’n .
D e n v e r  &  R io G ra n d e ___

Do p re f ..........................
D e tro it tJ n i te d ...............
D u lu th  So. S h o re  &  A t l . .  

Do p r e f ....................

Er ie .:D o l s t p r e t .................
Do 2d p r e f ...................

K vansv . &  T e r re  H a u te . .
D o p r e t ..........................

G re a t N o r th e rn , p r e t ........
T em p c tfs  fo r o re  p ro p . 

G reen  B ay& W .,deb . c ti.A  
D o del}, c tf. B

Ha v a n a  E le c t r i c ______
D o p re f ..........................

H o ck in g  V a l le y ...........
Do p re f ..........................

I llin o is  C e n tra l.................
i -n te rb o ro -M e tro p o li ta n .

D o p r e f ...........................
Io w a  C e n tra l .................

D o p re f .....................
KC .F t.S .& M .,tr . c ts . pfd 

a n s a s  C ity  S o u th e rn . 
Do p ie f ..........................

Lak e  E r ie  &  W e s te r n . . .
D o p re f ......................

L ong  I s la n d ..........................
L o u isv ille  & N a s h v ille . 
\ /T a n h a t ta n  E le v a te d . . .  
1 'J -e tro p o lita n  S t r e e t . . .
M exican  C e n tra l .................
M inneapo lis  & S t. L ou is

D o p re f ..........................
M inn. S. P . & S. S. M ane.

D o p re f ....................
Mo. K an sas  &  T e x a s ........

Do p re f .....................
M isso u ri P ac if ic .................
Nash . C h a tt. &  S t. L o u is  

a t .o f  M ex, n o n -cu m .p f
Do 2d p r e f .....................

N . Y . C e n tra l &  H u d so n .. 
N . Y. C hic. & S t. L o u is . . .

D o 1 s t p re f ...................
Do 2d p re f ...................

N . Y . N . H av en  <fc H a r tf .  
N . Y. O n ta rio  & W e ste rn .
N o rfo lk  <fc W e s te rn ............

Do a d ju s tm e n t p re f .
N o rth e rn  P ac ific ...............

D o su b sc r ip , r e o t s . . .
Pacific  C oast Co...............

Do 1 s t p re f ...................
D o 2d  p re f ...................

Do p r e f ..........................
I )  e a d in g ..............................
JLVlst p r e f ............................

2d p r e f ............................
R ock Is lan d  C om pany-----

Do p re f ..........................
, L .& S .F r .,  1 s t p r e f___

D o 2d p r e f ...................
L o u is  S o u th w e s te rn ..
Do p r e f ..........................

c ithern  P acific  C o.........
D o p re f ...........................

a th e r n v . t r .  cfs. strnped  
D o p re f. do

e x a s  & P a c i f i c .............
h ird  A v e n u e  (N . Y .) . . .

S a les  oi 
the  

Week 
Shares

lia n g e  tor ye a r  29(-7 
On oasis  of 100-share Lot*

150.CG0 
3 .1 '5  
5.329 

18,102 111 
25,235

500
GS.'-GO

1,30
1,000

12,450

**400
3,425

” i*o*o
400 

168,78' 
1,964 

80 
IS ,582 6()! 
33,588 

10

100

2*,5*00 
3,100 
1,300

5',3*6*0 
200 

2,520  
1,400 1,000 
3.640 

340 
750 
400 
200 

89,500 
2,200 
1,680,

32,795
28,686

60
700

9,930
810

1,500
6002U0

2,710
6,220

200

**i*o*o
9,455l,2t>0

100
8,610
1,100

300
9,070
2,160

44,870
2,855

43,125
150
800
300

42,950

Do p re f. v o t. t r .  c tfs .

400
8,120
4,205

720
43,875

8,6oO

2G1.145 
600

837*,i*60 
790 

1,400 
13,660 

600

2*2*00
1,700
1,000

120.080
150

24,165
2,500
3,950

1,800
1,750

98% J a n  30 
98% F eb i; 

118 *4 F eb  5 
114=8 J a n  31 
9 2 % J a n 3 n  
7 1 L4 F eb  1 

115 J a n  26 
135 J a n  4
84 4  F eb  8 

178 ia F e b
63 4  F eb  

208 F eb  
48 >3 F eb  1
22 F eb  
65 F e b  1 
153s J a n  31 
77 J a n  
69*4 F eb  8 
21s,  F eb

U 5  4  J a n  19
159 J a n  19 

31 J a n  29
*162 F eb  
225 J a n  30

15 4  F e b  4
160 J a n  21 
160 J a n  18

9 J a n  19
23 J a n  31 

4% J a n  30
16 J a n  SO
85 4  F eb  6 

1 0 7 4 J a n  7
S3 J a n  31 
65 J a n  30 
5 3 4  F e b  5 

207*2 F eb  1 
480 J a n  17 

35%  F e b  4 
79 *« F e b  5 
7 7 4  F e b  1 
1 6 4  J a n  29 
29*a J a n  31 
3 2 78 F eb  5 

a;69 J a n  3! 
57 4  J a n  30

H  ighest

1 6 1 4  F eb  6 
73 J a n  31

13 J a n  29 
43 J a n  8 
83 J a n  

115 J a n  19 
8 7 ‘•i J a n  31 

1 5 6 4  F eb  2 
32% J a n  21 
70*2 J a n  21 
21 J a n  19 
43 J a n  19 
78 J a il  22 
26% J a n  29 
56 J a n  30 
27 J a n  30:

58
110

83
184

61 J a n  30 
l3 2 4 F e b  -  
1 4 1 4  J a n  28
104 J a n  30 

22*8 J a n  30 
54 F e b  1 
87 J a n  14

107 4  F e b  1 
136*4 F e b  1 
35 4  J a n  30 
68% F e b  .  
8 3 4  F e b  6 

IB S 's  F eb  4 
52 4  J a n  31 
24% J a n 3 i  

124 F e b  1 
J a n  11 
J a n  10 
J a n  30

__  F e b  2
42*a J a n  31 
84 4  J a n  2b 
8**5 F eb  8 

a;149 J a n  21 
128 *2 F eb  4 
z l2 1  J a n  17

115 J a n  29 
128*2 F eb  1 

73% J a n  30
105 *2 J a n  5 
1 1 8 ‘aFfcb  1
89>a J a n  18 
90 J a n  16 
25 *s J a n  31 
5 7 4  F eb  1 
65 4  J a n  31 
42 J a n  31 
2 1 4  F e b  2 
53*2 J a n  31 
90*4 J a n  30 

1 1 6 4 J a u  2 
24%  J a n  31 
84 *g j-.ui ;i l 
31*4 J a n 3 1  

117 4  J a n  21
28 J a n  19
29 J a n 3 1  
5 0 4  J a n  19

108*4 J a n  ’ 
101% J a n  15 
133 *8 J a n  J 
122 J a n  ; 
94 4  J a n  1< 
83% J a n  ' 

115 J a n  2. 
135 J a n  ‘ 8534 Feb j 
1 9 5 4 J a n  ‘ 
65*2 J a n  L  

219 *s J a n  : 
56 J a n  ; 
27 *2 J a n  I 
69 • J a n  ;
18 J a n  5 
78 J a n  2- 
7 1 *2 J a n  S 
2 6 % J a n  I

i57*2 J a n  14 
165 *a J a n  
35% J a n  

205 J a n  10 
234 J a n  10 

1 8 4  J a n  23 
170 J a n  8 
165 J a n  19 

0*s J a n  18 
25 J a n  11 

6 4  J a n  9 
19% J a n  9 
92% J a n  

108 >2 J a n  7 
3 8 78 J a n  9 
6 9 4 J a n  7 
58 Si J a n  8 

227 *2 J a n  2 
510 J a n  24 

4 2 78 J a n  7 
83%  J a n  10 
80 4  J a n  16
19 4  J a n  5 
39 J a n  4 
4 4 4  J a n  5 
7 5 78 J a n  7 
67 J a n

189% J a n  2 
85 J a n  5

1 4 4  J a n lT  
47 J a n  3 
86 4  J a n  4 

115 J a n  19 
94 J a n  5 

172 J a n  3 
39 J a n  23 
75*4 J a n  7 
28%  J a n  4 
51 J a n  7 
80 J a n  10 
3 0 ;,i J an  5 
61% J a n  8 
28*2 J a n  12

67 Si J a n  9 
145 *8 Ja n  5 
144 F eb  8 
107 J a n  23 
27% J a n  5 
59 J a n l '  
90 J a n  24 

140*4 J a n  
168 J a n  3 

41 34 J a n  5 
72*4 J a n  4 
92*4 J a n  5 

147 J a n  h 
59 % J a n  9 
26 4  J a n  1 

1344 J a n  lu  
63 *2 J  an  

110 J a u  16 
9134 J a n  

189 J a n  9 
4 8 % J a n  5 
92 *4 J a u  5 
90 *2 J a n  lo  

189*2Jan  7 
131% Feb 7 
124*8 J a n  7

124*2 J a n  2 
l4 1 3s J a n  8 
78 J a n  22 

L05*2 J a n  
139** J a u  7 
92 J a n  7 
94 J a n  8 
S u 'g J a n  5 
04 Si J a n  b 
70 J a n  11 
4 8 % J a n  5 
25 Si J a n  7 
OOSiJan 15 
96*4 J a n  14 

118*8 J a n  14 
34 J a n  5 
94 Si J a n  5 
3 7 4 J a u  7 

123 J a n  8 
29 J a n  7 
33% J a n  5 
5334 J a n  7

lianye  tor F rev io u t 
Y ear Cl 90 0 )

Lowest H ighest

85%  M ay 
>98 I)ei- 
[1314  J ’ly 
[105% Mav 

91 Oct 
71 J ’ly 

121 Nov 
L 9 ' j  N m  
: 83 J a n  
155% May 
65%  J ’ne 

204 May 
51 Si Nov 
25 % Sep 
70 Dec 
16 J ’ne 
79 *2 Sep 
70 Dec 
24% Nov 

t l  Ifi Si Dec 
$160 Dec 

32 Si D ec 
192 A pr 
225 A ug

163
175

J ’ne  
N ov 

9*4 Apr 
25 Dec 

3 78 May 
11 -8 J ’ly
89 D ec

110 J 'ly  
29*2 J a n  
66*2 A p r  
43 May

189 May- 
43 734 May- 

36 % May 
83 Ocl 
79% D ec 
16 J ’ly
32 A pr 
38% May 
7 4 4  D ec 
62*2 A pr 
68 D ec
80 J ’ly 
178 D ec 
70 34 Dec
81  Si N ov
1 1 4  O ct
33 *8 J a n  
77*4 J a n

113%  F eb 
92 -2 Nov 

164 May 
33%  J ’n e  
70%  J ’ly 
24 J ’ly
48 J 'l y  
77 O ct 
22%  J ’ly
49 J ’ly  
27%  J ’ly  
75 Sep 
6 1 *4 O ct

136 ‘4 May 
140 Sep 
103 J ’ly 

18% May 
5 8 Si D ec
90 A pr 

134 Dec 
163 4  A pr

29 May 
64*4 A pr 
8 j*a  May 

133 May 
36 A p r 
18*4 J ’ne  

126 N ov 
.)9 M ai

111 A pr
80 May 

1^9*2 D ec
43% May
81 FeU 
89 Si A pr

179% May

103 J a n  
J a n  

105 4  J a n  
122 Si J ’ly 

75 May 
1U0 May 
112 May-
89 Sep
90 A p r 
22 S» J ’ly  
60 j  ’iy
60 Feo 
40*2 J ’ly
20 Si May 
43% May-
61 May- 
16 J ’ly 
3 ,%  Nov 
i'S'-j Dec 
28 May-
21 Nov- 
25 *4 D ec 
25*4 J ’ly 
43 P ly

110*2 Sep 
106 J a n  
167% J a n  
125%  Sep 

9 9 4  J a n  
94*8 J a n  

153 4  ^e p  
150 D ec 
87 F e b  

'0 1 4  D ec 
70 78 J a n  

239%  May 
65% A ug 
35% O ct 
77*4 O ct 
23% J a n  
86 4  J  a n  
80 J a n  
39% J a n  

199% D ec 
218 A ug 

33 4  D ec 
240 J a n  
270 M ar

198 J a n  
202 J a n  
1 8 4  J a n  
42 34 J a n  
13% F eb  
4 7 4  M at 

109 7g J a u  
118 J a n  

41 O ct 
73 *8 F eb  
59 D ec 

23434 N ov 
560 May 

51% J a n  
9 1 4  J  a n  

102 F eb
22 78 J a n  
45 J a n  
50% J a n
83 J a n  
76%  J a n  
76 J a n  
94 A ug

348 F eb  
85 D ec 
9 2 4  J a n
23 4  J a n  
53 A ug 
97% M ay

135 A p r 
99%  J ’ne 

184 4  j ’ne  
55%  May 
87% M ay 
34*4 J a n  
63% J a n
84 si F eb  
37%  J a n  
71 J a n  
44 7g J a n

{ 9 j  4  J a n  
81% J a n  

156 4  J a n  
162 J a n  
127 J a n

29 4  D ec 
8 4 j  a n

1004  J a n  
164 M ar 
183% J a n  
43%  Nov 
76 Nov 

106% J a n  
1 4 9 4  J a n  

59 34 Deo
30 D ec 

156*4 J a u
3 4  A p r  

120 -'a J a u  
92 D eo 

204%  J a n  
5 7 .4 J  a n  
97%  O ct 
96 J a u  

232 4  F eb

142** J ’lie 
106 J a n  
135 May
147 4  J a n  
87 J a n  

109 Aug 
£164 J a n

96 J a n
102 J a n  

32%  N ov 
69 34 Aug 
72% A p r 
51*4 F eb  
27 7g J a n  
6.1% Sep
97 si Sep 

120 4  J ’n«
4 i 7g J a n

103 J a n  
4o 4  O ct

rl39j^ J a n  
36  J a n  
40 4  J a n  
59 7« J a n

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS

l i a n k s B id A s k l i a n l u S id A s k B a n k a S i d A s k  \ B a n k s B id •<4sA:|| B a n k s B id A s k B a n k s B id ASK
C h e m ic a l___ 4000 4200 F if th ............... 340 In te rb o ro H .. 160 170 M etro p o li’nTI 166 175 P acific ' ____ 230 250
C itizen s’ C trl 145 155 F i r s t ............... 710 I rv in g N .E x . 150 .........  * I t M o rr is V . 240 P a r s ............... 460 470

A e tn a ............. 2 0 7 4 220 C i t y ............... t 2«2% t2fi314 14 th  S treet',]. 225 J e ffe rs o n * . . . 200 216 M u tu a l ') ........ 290 J10 P eo p le ’s^,___ oUO
A m erica*  . . . 530 Coal & I ro n . 25 0 260 F o u r t h .......... 2o5 •212 L ib e rty  ........ 50 > 510 N assau!! ___ 195 200 P h e n ix .......... 160 175

700 350 370 1100 200 210 P la z a * ........... 570
A s.to r ............. 650 750 C olum bia . . 480 010 G a rf ie ld ........ 500 525 M a n h a tta n ',. 305 ;15 11 N ew  Y ork  Co 1200 ..... P rod  ExchV . 170 175
B a t te ry  P a rk 120 130 C o m m erce ... G erm an  A m ' 150 158 M a rk e t tfcFul 260 270 N ew  Y o rk ... 320 330 R iv e rsid e ’j . . 250 2 SO
B o w e ry ‘1, ___ 320 330 C onso lida ted 160 170 G erm an  E x \ 435 M ech an ics’ . 242 252 | i N i g h t *  D ay 500 S e a b o a rd ___ 370 380

1 70 13074 300 s e c o n d .......... 700
C e n tu ry  ___ 175 ' 185 D iscount*]. . . 150 160 G reen w ich  1i 2 -SO 295 * M e rc a n t i le . . 250 275 [N o rth  A m er. 230 270 S ta te ! ]___ 3*25
C h ase  ........... 62 75 E a s t R iv e r .. 150 160 H am ilton!, . . 260 M eroh  E xch . 185 ......... N o r th e rn ___ 172 182 34th  S t r e e t . . 207 Si __
C h a th a m ___ 310 F idelity ! ___ 200 H a n o v e r ........ 505 515 | M erch an ts ’. . 160 17o 1 O r ie n ta l^ ___ 265 275 1 2 th  W a n « . 400 ---
■Chelsea Ex c’ 195 F ifth  A v e1 . . 3900 4200 Im p  T ra d . 555 __1 M e tro p o lis ' . 390 ..... || 23d W ard*,.. 190 --- -

* B id an d  ask ed  p n o es; no sa les w ere  m ade 
t  S ale  a t  S to ck  E x c h a n g e  o r  a t  au c tio n  th is

on th is  day’, t  L ess th a n  100 sh a re s , t  E x -n g lits .  S ta te  banks, a  B x-div idend an d  rig h t* . 6N «w «u>cfc. 
w eek, e E x  b enefic ia l in te r e s t  in  o re  p ro p e rtie s , h  1 s t iu s ta lm ’t  paid , n  Sold a t  p r iv a te  sa le  a t  th is  p rice.
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S T O C K S —  H I G H E S T  A N D  L O W E S T  S A L E  P R I C E S

S a tu r d a y
Feb 2

M o n d a y  
i'cb  4

T u esd a y  
Feb 5

W ednesday
Feb 6

T h u rs d a y
Feb 7

t Y id a y
Feb S

*>103 105 * 101% 104 *102 1 0 5 4 *102% 106 *103 105% *103 106

169%  171% 170% 171% 171% 172% 172% 173% 172 4  174 173 174*%
. . . . . . *80 92 90% 91 *91 93 91 91 90 90

*h'i" 65 *53 65 *55 06 55% 57 57 57 67% 67%
65% 65% 64 64% *65 65% *65 67 i 68 68 63

16% 16 4 16% 16% 16 4 1 6 4 16% 16% *16% 17 * 16 4 17
*31% 32 4 32 32 32 32*4 32 33% 32% 33 4 3 3 4 33%
•24 3o *26 30 *25 30 *24 30 *25 30 *25 30
• 1 2 % 13 ‘ 1 2 % 13 *12 4 13 1 2 % 13 *12 13 *12 13

32 32 31 >4 31*4 *32 33 30 31 30 82 32 32 4
-1 7 % 19 4 *17 19 4 *17 18 * 1 7 4 29% *17 19 * 1 7 4 19 4
• 2 2 % 23% 2 2 % 2 2 % 2 2 % 23 2 2 % 22 4 ? 2 2 % 22 4 *22% 24
*45 46 45% 46 ♦45 46% 46 46 {46 46*4 46% 46%

*29 0 300 *290 300 *290 300 *290 300 *290 300 *290 300
14% 14 4 14% 14% *13% 15 14% 14% 15 15% 15 4 16%

*35 38 ♦36 3 3 *36 37% *36 38 37*4 39 39% 39%
1 1 0 % ll l% 110% 1 1 1 4 110 % 112 111% 11 2 % 111% 113*, 112% 113S
'•22  2 3 4 2 2 % 22 4 *22 % 2 2 % 23 23 ^3 4 24 24% 24%
*87 102 *87 102 *87 102 *87 102 *87 102 *87 102

18% 18% 18 4 18% 19 19 19 19 18% 18% 19% 20
81 • ...... 81 * ...... 81 » 81 * . . . . . 81 *...... 81

*41% 42% 42 4 2 >4 42 42% "42% 43 42% 43 43 44%
101 101 101 101 ‘ 100% 1 0 2 % 101% 101% 102 102 1 0 2 % 102 4

30 30 30 30 *29% 30 SO 30 30 30 30*4 30 4
*88 92 4 *88 92 4 {8 8  4 8 8 % *89 92% *89 9 0 4 *80 9 2 4

*230 240 *230 240 ‘ 23o 240 *230 240 *230 240 235 235
•6 Hi 7 C34 6 34 6% 6 % 6 % 6 % *6 % 7S4 7 7%

5 % 6 4 - 6 4 6 5 4 5% 5 4 5 4 5 4 5 4 5 4 6 %
'*24  Ha 2 6 4 *24 4 28 26 26 *25 4 30 *26 30 *26 30
*83 86 84% 84% 85 85 *83 86 84% 84% 84% 84%

>16% 18 *1 6 % 18 * 1 6 4 18 *17 IS * 1 6 4 18 *16-2 18
•3 2 37 *32 36 *32 37 *32 38 *32 37 *32 37

70 71 70 7 0 4 71 72 71% 72 71% 73 »70% 71%
•1 1 0 1 1 0 4 110% 110% *110 111% *110 ‘4 110% 1 1 0 4 1 1 0 4 *110 1 1 0 4

'3 >4 4 *3% 3 4 *3 4 *3% 4 *3% 3 4 *3% 3 4
*23% 26 *23 25 *23 24 * 2 3 4 25 *23 4 25 *23% 24

* 9 1 4 93 *91 93 * ...... 93 * 93 *91 93
140% 142% 139% 14 134 141 143 142 143% 14*2*4 144% 143 144%

•1 1 2  % 114 11W4 113 u 11 5 14 116% *115 116 115 115 *114 4  115%
*190 240 *190 240 *190 240 ♦190 i!40 *192 240 *192 210

*95 100 *95 100 *95 100 “ 90 100 *96 100 *95 100
9% 9% 9 9% 9% 9% 9% 9% 9 9% 9% 9%

*12% 43 42% 42 4 §44*4 4 4 ‘4 42% 42% 43 43 {44 44
*180 13034 130 1 3 0 4 1 3 0 4 1 3 1 % 131% 132 1 3 1 4  132 13 - % 1 3 3 4
*128 133 5131% 131 4 *129 133 *129 133 129% 129% *128 131

1 2 8 1 2 8 4 128 4 1 2 8 4 *128% 129% 128 128 4 *127 4 130 1 2 8 4 1 2 8 4
95 9 6 l4 *95 4 9 6 4 95 4 96 95% 96 96 96 96 96

*30% 31 30 4 3 0 4 31 32 32 32 32 32 32 8 2 4
• *98 100 *99% 100 100 100 100 100% 100% 100*4 100*4 100%
<370 272 270 4  272% 270% 276% 275 4  2 7 7 4 276 2 8 1 4 282 286

*110 120 *110 120 112 n  112 4 *110 120 *110 120 *110 120
*13*4 14 * 1334 14 *13% 14% *13% 15 *13 >4 14% *13% 14%
*49 62% *49 63 *49 53 *49 53 * 49 63 *49 63

35% 36 36% 35% 35 4 35% 36 3 6 4 35% 37 37 3 7 4
*98% 98 % *100 100% {100 100 100% 100% *100 101% 101% 102

46 47 4 46% 47 % 4 6 4 47% 47-4 49% 48% 49% 48% 49%
*81 93 *81 95 *81 95 *81 95 *81 95 *81 95

24 24 *23% 24% 24 25 2 4 4 25 24% 21% 24% 25
«133 184 133 133 133 133 133 4  1 3 3 4 134 134 134 134

22% 22% 22% 22% 23% 2 3 4 23% 23% 23% 23% 23% 28%
83 l* 8 6 4 86 86% 87 87 >4 86 Hi 87*4 86% 86% 87 87 4
70% 70% 70% 71 71*4 73 73% 75% 75% 76 75 76%

•1 5 0 170 *150 170 *150 170 *150 17o '1 5 0 170 *150 170
92 92 92 92 93 94 93% 94 94 94 4 94 4 9 4 4

157 158 167% 157% 168 16S% 159 169 1 5 8 4 169 159 4  16134
5129 129 131 132 1 3 1 4 1 3 4 134% 140 140 1 4 8 4 147 149%

15% 16 15 15% 15% 16% id 16 16 16% 16% 17
■79% 80 4 *79% 80 4 *79 4 80 *86 81 80 80 80*4 80%
4,7 % 4 7 4 47% 47% *47 48 *47 48% *47 62 47 4 4 7 4
84 34 33% 33% 34 34% S4% 35*2 3 4 4 35 36 35*4

/*75 80 *75 80 {75 75 *76 80 879 79 7 9 4 79%03 73 * ... 63
;*Ti% *7l"% *70 4 72 71% 71 >, 7 i% 71% 72 72 72  4 72 4
*69 69 34 69 69 4 69 69% 69% 69 4 ? 6 9 4 69% 69% 69%
*80 84 4 81% 82 82 83 82% 83 4 83 83 4 8 3 4 35%

•1 1 7 118 4 *117 118% *117 118% *117 118% *117 118% *117 3 1834
* 1 8 4 14% * 1 3 4 14% *13% 1 4 14 *13% 14% 14 14 * 1 3 4 14*4
*85 87 *84 4 87 *85 87 *85 87 86 86  4 *85 89

66 6634 66 4 68% 63 4 70 69 70 70 70-2 70% 70%
102 102 *101% 103 102 1 0 2 *4 {102%  102 4 102% 102% 102 *g 102 %
a .34 135 134 134% 134% 136% 1 3 6 4 1 3 7 % 137% 138% 138 4  1393f.

82 82 *81 82 *81 82 81% 82 82 83 83 84
.8 4 34 32*4 33 ’4 34 34 35 35 84 36*4 35 4 36*4
'95% 96 95 4 95 4 96 96 96% 96*4 9 6 4 97 97% 97%
*15% 1 6 4 16 16 *16*4 16 *15% 16 *15*4 16 16 1G

69 66 56% 66% * 5 6 4 67% *56% 68 66% 5 7 4 58 5 8 4
47% 4 8 4 *47 4 48 47% 48 49 4;t% 49 50*2 5 0 4 61%
99 99 * 9 8 4 99 4 !100 100 *96% 100 § 9 7 4 97 4 9 8 4 98 4

*168 170 i  169% 169% 168%  163% *168 170 {169 170 *168 172
fit 51% 5 0 4 61 51 % 62 52 4 53 52% 53 63 4 03 4
9 7 4 97% *9<>% 98 *97 97 4 *97 93 98 4 98 4 $98 98
32% 34 34 31 *4 34 35 34% 35% 34% 35% 35% 36%

*98 96% 95% 96 96% 97% 97 4 98 98 98 98% 98*4
69 69 4 68 68% 69 69% 69% 70% 69 71 71 71

*102 1 0 6 14 *102 106 *____ 104 103 103 * 103 *...... 106
•1 5 0 158 *15o 158 *160 168 *150 155 150 * 154 4 155 155%
'*79% 83 *80 84 *80 84 *79% 84 8 3 4 80 4 *82 84 4

*6% 8 ...... . .... . . . . . . *6% 7 7 7% 8 8
* 6 7 58*4 *67 80 *58 CO 60 60

46 46 46 4 5 4 46 47 47 47 47% Z45 % 45%
*.....• 88 *85 89 *«6 8S *88 88 *__ 87*4

♦ioe’*i i5 * *ib*6 115 *100 115 *100 115 *100 115 *101 115
*77 80 *77 81 *76 80 *76 80 *76 78 78 78

29 26 *25 28 *25 30 *25 30 *25 30 *25 30
* 6 0 66 *61 65 *61 66 *61 66 *61 65 *63 67

47% 48% 49 49 % 49% 50 4 50% 6 1 % 61 6 L 4 50% 5 1 4
105 105 105 4  105 4 106 106% 106% 106% 1 0 6 4 106% 106 4 1 0 6 4
•7 3 75 *72 75 74 76% 75 76% 76 76% 76 4 7 6 4

43% 44 >4 43% 4 4 14 44% 45 44% 4 5 3t. 44% 45% 45 45%
105 105% 105% 105 4 105% 106% *104*4 105 104% 1 0 5 4 104%  105%

32% 33 33 33 4 3 3 4 33 4 33 33 33 31 34 34*4
20 6 106 *106 108 107 107 * 1 0 6 4 108 *106 4 1 0 8 106% 106%
*86 8 6 4 *86 89 86 88 89 89 * 8 7 4 8 9 4 89 89

•275 305 *275 305 *276 805 *275 805 *275 305 *275 305
*82% S3 *82% 83 82% 82 % 82% 83% *82 83 82 82%

0.60 150 *150 155 *160 155 *150 165 *150 156 *148 I 06
*167 182 *167 182 *167 182 *167 185 *167 185 *167 182

STOCIiS
N E W  Y O R K  STO CK  

E X C H A N G E

T w in  C ity  R ap id  T ra n s i t .
Do p r e f ....................

I  [n io n  P ac ilic ............. .
v J I)o  p re f ....................
U n itR y s In y ’to f  S a n F ra n

Do p re f ....................
U n ite d  Rye of S t L on . p re l
W a b a s l i..............................

Do p r e f ....................
W e ste rn  M a ry la n d ___
W h e e lin g *  .Lake E r i e . . .

Do 1 s t p re f ...................
Do ‘2d p re f ...................

W isconsin  C e n tra l ...........
Do p r e f ........................

I n d u s t r i a l  &  . l l is c e i i
Adam s E x p re s s ...............

l l ls -C h a lm e rs____
Do p re f ............. ..........

A m  afg am a t eriC opper........
A m or A g r ic u l t  C h em ica l.

Do p r e f ........................
A m er B e e t S u g a r ...............

Do p r e f ..........................
A m erican  C ar &  F o u n d ry

Do p re f ..........................
A m erican  C o tton  O il........

Do p re f ..........................
A m erican  E x p re s s .............
A m erican  G rass  T w in e  . .
A m er H id e  &  L e a th e r___

De p r e f ..........................
A m erican  Ic e  S e c u r i tie s .
A m erican  L in se e d .............

Do p re f ..........................
A m erican  .u o eo m o tiv e ...

Do p re f ..........................
A m er. M alt. c tfs. of d e p ... 

D o p ref. c tfs. of dep . 
or S m e lte rs  S ec p re l B 

A m er. S in e lt’g  & R e tin ’g .
Do p r e l ..........................

A m erican  S n u tt...................
Do p re f ..........................

101,757
1,100

Do p re f ..........................
A m erican  S u g a r  R efin ing

Do p re f ..........................
A m or. T e lep h . & T e le g . . .  
A m er. T obac. (new ), p ref.
A m erican  W oo len .............

Do p ro f ..........................
A n aco n d a  C o p p e r...............
O ro o k ly n  U n io n  G as___
•D ru n sw . D o c k *  C .Im p ’i
B u tte r io k  C o........................

te n tra l  L e a t h e r .............
J Do p r e f ...................

Colorado F u e l &  I r o n ___
Do p re f ..........................

Col. & H o ck . Coal & I ro n . 
C onso lida ted  G as (N . Y .).
C orn  P ro d u c ts  R e fg .........

Do p r e f ..........................
D is til le rs  S e c u r i t ’s Corp. 
f e d e ra l  M in in g  &  S m e lt’g

Do p re f ..........................
G en era l E le c t r ic .................
G ran b y  C ons M  S & P ___
In te rn a tio n a l P a p e r ........

Do p r e l ..........................
In te rn a tio n a l P o w e r ........
I n te r n a t  S tea m  P u m p ___

Do p r e l ..........................
K n ick e rb o c k e r  Ice( C iiicj
M .c k a y  C om pan ies ...........

Do p r .- f ..........................

N&Uonai B is c u it.............
Do p re f ..........................

N a t E n a m e l in g * S ta m p 't
Do p r e f ........................

N a tio n a l L e ad ......................
> p r e f ..........................

N ew  Y ork  A ir  B ra k e ........
N o r th  A m erican  Co., new
Pacific  M ail........................

eop. Gas-L.<fe C. (C lue.)
P i t t s  u u rg h  C oal Co............

Do p r e f ........................
P re sse d  S tee l C a r...... .........

Do p r e l ..........................
P u llm a n  C om pany .............
k > a il w ay S te e l S p r in g . . .
L\> Do p r e t ..........................
R epub lic  I r o n  <fc S t e e l . . .  

Do p r e l ..........................

SlosB-Sheliield S t. & Iro n
Do p re f ..........................

l 'e n n .  Coal, I ro n  & R l l . . .  
T o ia s  P acific  L a n d  T ru s t

Un io n  B ag  A  P a p e r . 
Do p re l .

U. S. C as t L  P ip e  & Foun,
Do p r e l ..........................

U n ite d  S ta te s  E x p re s s . . .  
U S R ea lty  & Im p ro v e ’n t 
U S R ed u c tio n  & R efln ’g

Do p r e r ........................
U n ited  S ta te s  R u b b e r___

D o 1 s t p r e f ...................
Do 2d p r e f ................

U n ite d  S ta te s  S te e l ...........
Do p re f ....................

V irg in ia -C aro lin a  C hern ..
Do p re f ....................

V irg in ia  I ro n  C o a l *  C ..
W e lls  F a rg o  & C o........

e s t’n  U n io n  T e le ’gpl 
W est’gU’8eE l * M  fg  assen  

Do l s t p r e f .............

Sates  o< 
the  

Week 
S hares

130.395 
400 
800 
810

1,565
4,82H

475
1,510

79
650

3,320
1,000

245,832
n i l

i',230
14*8*20 

870 
1,300 

300 
3 00 
700 

1,570 
100 
500:

9,S95
210

I6*s  J a n l  
31 J a n  30 
25 J a n  29 
12 *2 F eb  6 
30 F eb  6 
1 7 4  J a n  2o 
22 *2 J a n  25 
44%  J a n  29

§290 J a n  
13% J a n  31 
34*4 J a n 31 

110%  F eb 2 
22%  F e b  4

18 4  F  e b  2 
80 J a n  21 
41% J a n  30 

100% J a n  2 
29% J a n  19 
90 J a n  21 

235 J a *  30 
6% J a n  31 
5 % J a n  30 

24 4  J a n  30 
84%  F eb  4 
16 J a n  2 
33*6 J a n  31 
70 J a n  30 

1 0 9 % Ja n  2

24  J a n  *11 
92 J a n  22 

139% F e b  1 
112*8 F eb  1 
197% J a n  11

115
710
320
365
700
,713
020
900
370
100

,590
900
,800

11

,2u0
,73*
,277
,425
,800
400
820
275

'200
,923,0Uo
100
200
,439
919
000
,345
,600
,500
400
,050
,220
34
374
,000
42u,04'.
.750
,6->0100
,430
100£00

100
100

1280 
,570 !,u00 !,218 1,661' 
1,400 

300 
600

;<)25
2oo

R ange /o r  Y ear 1907  
On basis 01100-share tots

H ig h es t

102 F eb  1 1 0 8 %  J a n

168% I a n 30 
90 F eb  8 
53 J a n  31 
64 F e b  4

18 % J a n  5 
38 4  J an  7 
30 4  J a n  7 
16% J a n  7 
37% J a n  5 
21% J a n  10 
25% J a n  12 
5 1 % J a n  71

?290 J a n  916 7s Jan fi|
43 34 J a n  8j

121% J a n  5|
25% J a n  8;

23%  J a n  
ho J a n  21 
45% J a n  14 

103 J a n  12 
32% J a n  
90 J a n  21 

247 J a n  5 8% Jan 11 
0 l4 J a »  16 

30%  J a n  
88 J a n  2 
19% J a n  10 
36 J a n  7 
74% J a n  10 

111% J a n  21

25 4  J a n  3 
93 % J a n  7 

*165 J a n  7 
117% J a n  

05 J a n  18

8 “4 J a n  31 
4 1 % J a n  S i 

129si J a n  30 
129=8 F eb  7 
128 J a n  31 
95 % F eb 5 
30%  F eb  1 
99%  J a n 3 1  

269 F eb  1 
110 J a n  3
14 J a n 3 1  
49 J a n  4 
34% J a n  19 
99 J a n  31
46 F eb  
85 J a n  30 
24 F e b  1

133 J a n  30 
22 >4 J a n  
8234 J a n  2 

x69%  J a n  30 
160 J a n  IS 
92 J a n 3 l  

155 % J a n  11 
128 “4 F eb  1

15 F eb  1 
7<rj4 J a n  31 
4 7 % F e b  4 
3 3 % F e b  4 
78% J a n  19 
4>) J a n  23 
71 J a n  30 
69 J a n  31 
77 J a n  4

!1 6 % J a n  7 
13% J a n  21 
8 4*2 J a n  3
65 F eb  1

102 F e b  1 
x l3 3  J a n  30

80*4 J a n  ;sl 
32 F eb  1 
94*4 J a n  19 
15*8 J a n  19 
56 J a n  31
47 J a n 3 l  
98 J a n  19

168%  F eb 1 
5 0 % F e b  4 
97 % F eb  2 
32 % F eb  1 
95% F e b  4 
68 F e b  4

103 F e b  6 
150 F e b  7

80 J a n  29 
7 J  an  1 i 

58 J a n  2 1 
2:45% F e b  8 

83%  J a n  3 
$110 JaD  25 

77 J a n  31 
26 F e b  2 
60 J a n  2 1 
47 % F eb  2 

*104 J a n  l.v 
7* F e b  5 
42% J a n  31

104 J a n  3 
32 F e b

105 J a n  30 
77 J a n  2

280 J a n  26 
82 F eb  8 

148*4 J a n  17

L83 J a n  0
94 J a n  7
62 J a n  7
71%  J a n  7

Range tor P rev io vs  
Y ear(1D 06)

10% J a n  5 
47%  J a n  7 

136% J a n  5 
131 J a n  2 
133 J a n  4 

9 8 34 J a n  5 
3 6 % J a t i  7 

1027s J a n  5 
2 9 1 ^  J a n  3 
112% F eb  5 

1 4 4  J a n  4 
49%  J a n  
38 J a n  24

102 F eb  8 
57% J a n  8 
85*2 J a n  19 
28 J a n  7

139 J a n  7 
243,  J a n  22
88 J a n  28 
76% F eb  >

103 J a n  it ;  
97 J a n  14

163 J a n  22 
l 4u % F e b  8 

18 *a J a n  7 
81 F e b l i  
5034 J a n  15 
41 J a n  7 
81 J a n  14 
69% J a n  4 
75% J a n  24 
71 J a n  •_ 4 
86 >4 J a n  16 

L16% J a n  8 
15% J a n  6 
86*-i F eb  7 
76% J a n  7 

103 J a n  5 
141% J a n  7

89 >4 J a n  4 
4 1 4 J a n  5 
98%  J a n  4 
1 6 7a J a n  15 
60% J a n  4 
57 J a n l o  
99% J a n  24

181% J a n  8 
57 *2 J a n  lo  
99 J a n  8 
41 J a n  

100 J a n  7 
7 7 34 J a n  7 

» 0 7  J a n  11 
162 J a n  4 

85 J a n  17 
8% J a n  16 

C l J a n  7 
4 9 % J a n  L
89 J a n  15 

$117 J a n  9
90 Hj J a n  4 
30*4 J a n  2b 
03 J a n  
52 J a n  7

I0 9 7g J a n  7 
78%  J a n  7 
50 % J a n  7

107 34 J a n  7 
3 9 % J a n  7

108 J a n  9 
97 J a n  22

{290 J a n  26 
85 J a n  10 

154 J a n  2

Lowest H ig h es t

102 Dec 122*4 J a n
{ 150 O et i  150 O ct
1 3 8 4 Mat 196% Sep

9 1 4 Ma'i 99*4 J a n
60 Api 98 J a n
55 A pr 93 4  J a n
8 4 4  A pr 87 4  J a n
IS Dec 2 6 4  J a n
:>64 Dec 53% F eb
30 D ec 4 4 4  J ’n e
16 A pr 21% F eb
36 Ma) 4 8 4  F eb
21 >4 Oct 29 4  F e b
23 JViay 33 J a n
44 J ’ly 64 J a n

5240 J ’ne ?300 A ug
16 J ’ly 27% J a n
40 Sep 67 J a n
92% J ’ly 118*4 F eb
20 J ’ly 34%  J a n
90 1 >ei 102 J a n
20%  May 35 J a n
82 v O ct 8 9 4 . Jan
32% J ’ly 47 4 J a n
98%  J ’ly 105 J a n
28 May 44% J a n
90 Dec 95 J a n

2 i5 A p r 272 Aug
7% May 11% J a n
5 4  N ov 10 J a n

24 N ov 43 J a n
35%  Ja n 94%  Sep
16% D ec 29% J a n
35 Dec 53% J a n
53% May 78 4 J a n

10 S 4  D ec 120% J a n
4 J ’ne 6*t,A pr

25 J a n 29%  A p r
92*4 Dec 101% J a n

138 4 M a j 174 J a n
112 D ec 130 J a n
2u0 J ’ly 220 J a n
100 D ec 107 J a n

9% No. 15% J a n
40 May 53% J a n

127%  May 157 J a n
1 -8  4 D ec 140 J a n
130 J ’ly 144% J a n

96 J ’ly 109 J a n
28 N ov 48 J a n

101 J ’ly 110% J a n
223 4  May 300 F e b
105 >2N ov 178 J a n

13% J ’ly 21%  A p r
4 ‘> Api 70 May
33% D ec 49% J a n
98% D ec 1 0 7 4  J a n
40%  -vla> 83%  J a n
85 J ’ne 1 1 2 4  J a n
17 May 30 *4 N ov

130% A pr 181% J a n
18% J ’ly 28 A p r
74 4 May 85% A p r
51 J a n 7 4 % Sep

138 J a n 199 J a n
91 J ’ly 112% J a n

a;156 D ec 18 i O ct

'*16 4 Sep "2*6*4* J a n
80 90 J a n
48 Sep z95 J a n
28 J a n 60 May
79 Ja n 92 May
54 ?e J ’ly 84% Sep

62** May 79 4  Deo
1 1 3 m J a n 1 1 8 4 O ct

12 May 1 8 4  J a n
82 Sop 88 4 M ar
66 May 95*8 J a n

100% J ’n* 106% J a n
133 J ’ly 163% J a n

«7 4  N ov 107 J a n
28% J ’ne 5 1 4  J a n
88 J ’ly 103 J a n
13% Ma\ 18% N ov
60 J ’ly 62 4  J  a n
43 M«j 64 J a n
95 M aj 105 F eb

180 D ec 270 N ov
44 May 62% J a n
97% J ’ly 107 J a n
22% .\lay 41% Duo
91 May 110 4  J a n
6 8 4  J ’ly 97 4  J a n

10 Is, O c t 118 A p r
129 J a n t l 6 6  N ov

60 M aj 88 O ct
5 4  Sep 15 U J a n

62 Oct 84 J a n
43 4  May 53 J a n
83 *4 Dec 96% J a n

109 May 138% J a n
75 A u^ 94 Hi J a n
24 M ai 40% J ’ne
60 Mai 84 J 'n e
38 J ly 59%  O ct

•E104& J  ’ly *116 J a n
75 Maj * 8 7 4  J a n
32% J ’ly 60*4 O ct
98% J ’ly 113% J a n
31 J ’ly 58 J a n

104 J ’ly 1 1 7 4  J a n
38 May 93 D eo

233 M ar 305 O ct
*83 *4 Dec 94 % J a n
148 A ug 176 J a n
162 Nov 188 J a n

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS

B u n k s B id A s k B a n k s Jiid A s k i T r u s t  C os. B id A s k  | T r u s t  G o’s B id A s k T r u s t  C o ’s B id A s k T r u s t  C o ’s B id A i l e
CTnion E xc lil 245 255 BROOKLYN j X. Y. CITY F if tli A v e  T r 555 M ut.A B  lance 205 215 BROOKLYN

460Iff S E x c h a ’e* 1 2 2 4 132% ! B a n k e rs ’ T r . 540 570 I F u l to n ............ 3*1*6" 330 N V L ite& T r 1000 . . . . . . B ro o k ly n  T r 440
W a s lu ll’h ta l 225 ; B ow l’gcireen 440 150 1 G u a ra n ty  T r 480 j  15 N ew  Y ork  T r t735 C itize n s’........ 150 160
W e st S ide!].. 600 F ir s t ............... 390 410 | B roadw ayT r. 167 102 ; G u a rd ian  T r 225 235 S ta n d a rd T r’t 400 125 F la tb u s l i . . . . 270 .........
Jfo rkv ille} ]. . 400 4 2 5 " H om e Bank*, 160 |C a r n e g ie .  . . 215 H u d s o n ........ .. 105 T itle G u  <fc T r 570 .. . . . . F r a n k l i n ___ 315 325

M a n u ta c trs ’. 400 H im 1 C en tra l T r ’st 2025 a o o lv u ic k ’r b ’k ’r 1150 1400 T r  Co of A m . 775 790 H a m ilto n ___ 330 350
M ec h a n ic s '] . 1 325 ...... C o lo n ia l........ 400 410 L aw  T  I  <£Tr 270 280 U nion T ru s t 1325 1350 H o m e ............. 160 175
N a s s a u .......... 250 . . . . . . j C o lu m b ia___ 235 245 L inco ln  T r . . . t3 9 0 ... U  S M tg & T r 470 ISO J e n k i n s ........ 200 205

BROOKLYX N a t C ity ........ 305 . . . . . . j C o m m erc ia l. 210 M a n h a ttan  . . 470 ibo U n it S t a t e s . 1275 ........ K in g s  C o ___ 450 ___ _
N o rth  SideD. 390 Com m on w’tli 145** M e rc a n t ile . . ... S50 V an  N ’d en T r 290 310 L l s l  L & T r . 315 330

S oro u g h H .... 170 __ P ro sp e c t Pk^ 150 io s E n t i r e ........ 33*6" 310 M etropo litan 585 ' 595 W a sh in g to n , 400 N a s s a u .......... 270 280
Sroadw ay 'i:.. 415 T e rm in a l___ 125 J30 iiq u ita b le  T r »25 110 M orto n T ru st 725 W in d so r........ 200 ■215** P eo p le ’s ........ 325 350
Srook lyn ll . . 140 i s o " U uiou1(.......... 215 230 F arm  Lo & T i 1320 1335 M u tu a l ......... ISO i s o " W illiam sb ’g. 220 230

t  B id  an d  ask ed  p rices ; no sa le s  on  th is  day . } L a ss  th a n  100 sh a re s . 
’■•Sale a t  S to ck  E x c h a n g e  o r a t  au c tio n  th is  w eek  0 E x  s to ck  d iv idend .

t  E x -r ig h ts . l> N ew  s tock . c Ex.-dividend a n d  r ig h ts .
i  T r u s t  Co. c e rtif ic a te s . Ti B an k s  m a rk ed  w ith  a p a ra g ra p h  (H) a re  S ta te  b a n k s .
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
o c c u p y  i m ;  r o i i i  p a n e s

B O N D S
N . T . STO CK  E X C H A N G E  

W e e *  EKDrso FEB 8
U. N. i to v c n im c ii l

U S 2 s consol re g is te re d .d l9 3 0
U S 2s conaol coupon___d l9 3 0
U  8 3s r e g i s t e r e d ............. £1918'
U S ;>s c o u p o n .................. . /cl 918
U S 3 s re g  sm all bon d s..fc l9 1 8  
U S 3s con  sm all b o n d s ../c l9 1 8
U S 4 s  r e g i s t e r e d ............. /il9 0 7
U S 4 s  c o u p o n ....................A1907
U  S 4 s r e g is te re d ........ . . . . .1 9 2 5
U  S 4 s c o u p o n ............. . . . . .1 9 2 5
U S P a n C a n  10-30 y r  2s.fcl93ti 
P h ilip p in e  is la n d s  48.1914-34 

P u b  w k s  a c d  im p  r e ?  4s 1935 
P u t)  w k s  an d  im p  r e g . -.1936

K o r e io r  G o v e rn m e n t  
J a p a n e s e  G o v t 6 s  s te r l ’g .1911

2d se rie s  6 s ........................ 1911
£  loan  4%s c t is  fu ll pd .1925  

2d s e r ie s  4 %s c tfs  fu ll paid.
£  lo an  4s c tfs  fu ll p a id ..  1931 

R ep u b  of C uba 5s ex  te n  d e b t ..
U S o£ M exico  s f g 5s of 1899

G old 4s ot 1904 .................1954 j . d
i  2

S t a t e  S e c u r i t ie s
A lab am a c u r r  fu n d  4 s ___1920 j . j
D is t of C o lum bia 3 -6 5 s___1924 F-A
L o u is ian a  new  consol 4 s . .1914 j - j  
N o r th  C a ro lin a  consol 4 s .1910 j . j

6 s ............................................ 1919 A-O
So C a ro lin a  4 %s 20-40........1933 J . J
T e n n  n ew  s e tt le m e n t 3 s . .1913  j . j

S m a l l .............................................. J - J
V irg in ia  fu n d  deDi 2 -3S ...1991 j - j  

6s d e fe rre d  B row n B ros c tfs ..........
R a i l r o a d

A la b am a  C en t See  So B y 
la b a M id l See A t  C oast L ice  

A lb a n y  & S u sa  See D el &  H u d  
A lle g h en y  V alley  See P en n  R R  
A lle g  &  W est See B u ll R & P
A n n  A rb o r  1 s t g  4 s ........../i l9 9 5  Q -J
A tch  T &  S F e—G en g  48 .1995  A-O

R e g is te re d .......................... 1995 A-O
C onv ir 4 s ............................1955 J-D
W a rra n ts  fo r 50-yr conv  4 s . .
A d ju s tm e n t g 4 s ............&1995 Nov

R e g is te r e d ...................ftl9 9 5  Nov
S tam p ed ........................ ft.1995 M-N

D e b e n tu re s  4 s  S e r ie s E .1907 F-A
S e rie s  F ............................1908 F-A
S erie s  G ............................1909 F-A
S e rie s  H ...........................1910 F-A
S erie s  1.............................1911 F-A
S e rie s  K ...........................1913 F-A

E a s t  O kla D iv  1 s t g 4 s . .1 9 2 8  M-S 
A tl K n o x  &  N  See L A N  
A tla n tic  C oast 1 s t g4s.Zi.1952 M-S 

C h arles  & S av  1 s t g 7 s . .1936  J - J  
8 a v  F  & W 1 s t gold 6 s . .1934  A-O

1 s t gold 5 s .......................1934 A-O
A la  M id 1 s t g u  gold 5s ..1 9 2 8  M-N 
B n in s & W  1 s t gu  g 4 s  ..1 9 3 8  J - J
L  & N  coll g  48...............01952 M-N
S il S p  O ca <fcG g u g 4 s  . .1 9 1 8  J - J  

A tla n tic  & D an v  See S o u th  Ry 
A u s tin  &  N  W  See  S ou  Pacific
Ba l t& O h io p r io r lg 3 % s . l9 2 5  J - J

R e g is te re d .................A1925 Q -J
Gold 4 a ..............................A194S A-O

R e g is te r e d ...................Zi.1948 Q -J
P Jun< &  M D iv  1 s t g  3% sl9 2 5  M-N 
P L E « fe  W V a S y s r e f  4 s l9 4 1  M-N 
S o u th w  D iv  1 s t g 3 % s . . .1925 J  - J

R e g is te r e d ...................&1925 Q -J
M onon R iv  1 s t  g u  g  5 s . .1919  F-A 
C en  O hio R  1 s t e g 4 % s . .  1930 M-S 
P i t t s  C lev  & T o l 1 s t  g  6a 1922 A-O 
P i t t s  & W e st 1 s t  g  4 a . . .1917  J '- J  

B a t C reek  &  S  See M ich  C en t 
B eech  C reek  See N  Y  C &  H  
B e llev  &  C ar See I ll in o is  C ent 
B k ly n  <fe M o n ta u k  See L o n g  1 
B ru n s  <fe W est See A tl  C oast L  
B uffalo  N  Y  &  E r ie  See E r ie  
B uffalo R  &  P  g en  g  5 s . . .1937  M-S 

A ll & W e s t 1 s t g  4 s g u .,1 9 9 8  A-O
CL &  M ali 1 s t  g u  g  5s___ 1943 J - J
B ocli & P i t t s  1 s t  g  6 s . ..1 9 2 1  F-A

Conaol 1 s t  g  6 s ..............1922 J -D
Buffalo <fc S o u th w e s t See E rie  
Buff & S usq  1 s t re f  g  4 s .d l9 5 1  J’- J  
B u r  C R & N  See C R  I  <fc P
/C a n a d a  S o u th  1 s t  5 s____1908 J - J
v - '2d  5 s ....................................1913 M-S

R e g i s t e r e d . . . , . ............. 1913 M-S
C arb  &  S h aw n  See 111 C en t 
C aro lin a  C en t See Seab  A ir  L  
C a rth a g e  &  A d See N  Y  C &  H 
C e d R l a F & N  S e e B O R & N  
C en  B ra n c h  U P  l s t g 4 s . . .  1948 J-D  
C en  B ra n c h  R y  See M o P ac  
C en t of G a R R  1 s t g  o s . .p l9 4 5  F-A

C onso l gold  5 s ................... 1945 M-N
R e g is te re d .......................1945 M-N

1 s t p re f  in c o m e g  5 s___p  19,45 Oct
2d  p re f  incom e g  5 s___p l9 4 5  O ct
3d  p re f  Incom e g  5 s___p l9 4 5  Oct
C h a tt  D iv  p u r  m on  g  4 s .1951 J -1> 
M ac & N o r  D iv  1 s t g  5 s . 1946 J - J
M id  G a &  A tl  D iv  o s___1947 J - J
M ob d e  DSv 1 s t g 5 s ........1946 J - J

P rice
F riday

Feb S

H i a A s k
105 106 
105 106 
102*4 103 
102*4 103

i‘0‘2%
101 101*2 
101 104%
129*8.........
129 *4 S a lt 
1043, 105 4 
109 % .........

t  9S% Sale 
t  98*4 Sale 
t  93*2 Sale 
4 90% Sale 
* 84*4 Sale 
*10314 104 
1 9 9 l4 991 

93%  94 
hese a r e  p r

113
100*2
101
126

"95

102

Sale
95
951.
22

101*4
100%
104%

*91 >4!

90%
Sale

91*2.........

98*8. 
9534 . 
95% 
94 . 
92 . 
9 5% .

98*8 Sale

1 2 9 % ........
1 1 4 % ........
112 ....... .

93 ........
88% 89 
9 4 % .........

93%  Sale

101%  S ale 
99 101*2

95%  Sale 
90*2 90 34

105%  sid e"
100*4.........
110 ____

11 8 % ..........
102% .......
110 .....
119% 122*2 
124 ..........

96%  Sale

100*2 Sale 
104% 105 
104*4..........

91>a.
117
110 110*2

90
76

90% 
107 % 
107*2 
109*2

WeekTs 
R ange  or 
L a st Sa le

Low  H ig h  
105% 1053h 
105*4 D e c ’06 
103% A u g ’06 
102% 102% 
107 J ’n e ’02 
104*2 O c t ’0 s 
100  ̂  J a n ’07 
100% J a n ’07 
129*8 129** 
129*4 129*5 
105 *« O ct ’06 
111 M ay’06

93*2
98
93%
90%
84%

99%
99
937,
91
84%

103*2 10334 
99 J a n  ’07 
93% 93% 

Ices 0 n  th e  b

131 M ar’02 
117% J ’n e ’Ob 
105*2 D e c ’04 
101  101 
122 J ’n e ’06 
120 M ar’OO 

95% 95*,, 
95 *-2 D e c ’04 
9534 J a n  ’07 
20  20

90*2 90*2 
101% 101% 
101 J a n ’07 
102%  105*4 
104% O ct ’06 
90*2 91*2 
95 Sep ’05 
91 91% 
99%  M ay’05 
99% O ct ’06 

100*2 J a n ’06 
97 D e c ’06 
98*2 N ov’04 
94 N o v ’06 
95% A ug’06

98%  96%

165

iiuii

18

*3

132% J a n ’06 
112% J a n ’04 
114% N o v ’05 

99*2 M a r’06 
88 89 
96% D ec ’06

93*4 93*4 
96 J ’n e ’06 

101% 102 
101 101 
90 J a n ’07 
95% 95% 
90% 90% 
89 O ct ’06 

105% 105^, 
109 A p r ’05 
119% M ar’04 

96 O ct ’06

118% J a n ’07 
103% 103%  
103 A p r ’97 
124 A p r ’06 
122% 122%

96 96%

100% 100% 
104% 104% 
103 N o v ’06

95 N ov’06

118*4 D e c ’06 
109% 110% 
113 A p r ’06

90 J a n  ’07 
73% J a n ’07 
63% J a n  *07 
93 J ’n e ’06 

1 1 5 % D e c ’05 
115 N o v ’05 
115%  A u g ’05

R ange  
Since  

J a n u a r y  1

Low Hiuli 
105% 105%

102% 103%

100% 100% 
100% 100% 
129 129% 
129% 129%

96% 99 34
96% 99% 
91% 94% 
90%  92% 
82*4 85*4 

101% 103%  
96% 99 
93%  94 

of $5 to a .

95 9 5 %

95% 95% 
10 20  20

32

15

26

90% 90% 
101 102% 
101 101% 
102 108*4

90%  "92%

91** **92%

97% 98%

88 89%

92 93%

1*0*1*% i’02% 
100 101%
89%  90 
95 96 
89%  90%

105%  1.05%

118% 118% 
102 103%

122% 122%

94%  96%

100 100%  
104% 105%

109% 111

90
73%
63%

90
75%
65

B O N D S  Price
N . Y. STO CK  E X C H A N G E  F r y ia v

W eek  Evrnjru F eb  8 •5“ ’ Feb 8

Cen R R  <fc B of G a col g  5s 1937 .VI- N 
C en t of N  J g en ’l gold 5 s . 1987 J - J

R e g is te r e d ...................A1987 Q -J
A m  D ock & Im p  g u  5 s . .1921 J - J 
L e & H u d  R  gen  g u  g 5s 1920 J - J  
L eh  & W d k s  B C oal 5 s . . 1912 M-N

Con e x t  g u a r  4% s___#1910 Q-M
N  Y &  L o n g  B r  g en  g  4s 1941 M-S 

C en t Pacific  See So P acific  Co 
C en tV e rm o n t 1 s t g u  9 4 s .e l920 Q-F 
C has & S av  see  A tl  C oast L in e  
C hes &  O hio g 6s s e r  A ..7i,1908 A-O

G old 6 s .... ............. ..........,a l9 1 1  A-O
I s tc o n s o l  g  5 s ...................1939 M-N

R e g is te re d ...................... 1939 M-N
G en era l gold 4% s............. 1992 M-S

R e g is te re d .......................1992 M-S
C ra ig  V alley  l s t g  5 s___1940 J - J
R  & A D iv  l s t c o n  g 4 s .,1 9 8 9  J - J

2d consol g 4 s .................1989 J - J
W arm  S p r V a l 1 s t g 5 s . .  1941 M-S 
G re e n b rie r  R y  l s t g u g  4s ’40 M-N 

C hic & A lt R R  re f  g  3 s . . .  1949 A-O 
R a i lw a y  1 s t  lien  3 % s .. . l9 5 0  J - j  ;

R e g is te re d .......................1950 J - J
C lue B u r lA Q —D e n v D 4 s l9 2 2  F-A;

I ll in o is  D iv 3 % s ............... 1949 J - J !
R e g is te re d ...................... 1949 J - J ;
G old 4 s ............................. 1949 J  - J

Io w a  D iv  s in k  fu n d  5 s . .  1919 A-O
S in k in g fu n d 4 s ............. 1919 A-O

N e b ra s k a  E x te n s io n  4 s .1927 PJ1-N
R e g is te re d ............. ........1927 M-N

S o u th w e s te rn  D iv  4 s___1921 M-S
J  o m t bonds See  G re a t N o r th
D e b e n tu re  5 s .....................1913 M-N
Han<fc S t J o s  c o n s o le s . .1911  M-S 

C hic &  E  111 re f  & im p  g  4s 1955 J - J
1 s t s f c u r  6 s .....................1907 J-D
Is tc o n s o l  g  6 s ................... 1934 A-O
G en e ra l conso l 1 s t  5a___1937 M-N

R e g is te re d ...................... 1937 M-N
C hic &  I n d  C R y  1 s t 5 s .1936 J - J  

C hicago & E r ie  See E r ie  
C hic I n &  L o u is v r e f  6S ...1 9 4 7  J - J

R e fu n d in g  gold  5 s ............1947 J - J
L o u isv  N  A  &  Cli 1 s t  6 s . 19101J  - J 

C hic M il & S t P  te rm  g  5s 1914 
G en e ra l g  4 s se r ie s  A ..«1989

R e g is te re d .....................e l9 8 9
G e n e ra lg  3%s se rie s  B .e l9 8 9
Chic <fc L  S u  D iv  g  5 s___1921
C lue &  M o R iv  D iv  5 s . ..1 9 2 6
C hic & P a c  D iv  6 s ............1910
C hic &  P  W  1 s t g  5 s ........1921
D ak  & G t So g  5 s ............. 1916
F a r  <fc Sou a s s u  g  6 s ........1924
H a s t  &  D  D iv  1 s t 7 s ........1910 J - J

1 s t 5 s ..................................1910 J - J
I  & D  E x te n  l s t 7 s ..........1908 J - J
L aC rosse  <fc D  1 s t 5 s___1919 J - J
M in e ra l P o in t  D iv  5 s ___1910 J - J
So M in n  D iv  1 s t 6 s ........ .1 9 1 0  J - J
S o u th w e s t D iv  1 s t 6 s ___1909 J - J
Wis<fc M in n D iv g 5 s ___1921 J - J
MU & N o  1 s t M  L  6 s . . ..1 9 1 0  J-D

1 s t conso l 6 s ................. .1 9 1 3  J -D
C h ic < fc N o rth w c o n s 7 s .....1915  Q-F 

E x te n s io n  4 s ..........1886-1926 F-A

Wre/C’s 12 
R ange or I § 
Last SaLe

B ia
107
126

107*
Sale

110% Sal *5
1 0 2 % ....
100  ........
100% ........

103*4........
105:,4 ........
115 116

102% .....
100 Sale

107 ........

'<8 % 80

91 Sale

104 . . .
100% __
101% . . . .

102% 103
1 0 8 % .........

91 93
101% .........
1 3 1 % .........
116%  117%

1 1 3 % ........

124% 127

lAow, H igh
tlOH Jan  ’07
125 %
125 J a n  ’07
110%

;ioo% J a n  ’u7!
100 J a n  ’07'

89% 89 *sj

103% J a n  ’07
105 N ov’06
115 115%
116 J ’n e ’06;

1104% 10434j
|104 M ay’06 i
112 F e b ’06;
100 100*2;

1 9 7 % D e c ’06 i
113% i e b ’Oo
99% F e b ’06;
79 J a n  '07
7 3 34 J a n  '07
80 % M ay’05

100% J a n  ’07;
91 92
90 Sep ’06

101 % lO i I
110*4 J a n  ’05
100% 100%
101% 101%!
101% D e c ’Oti
100 j ’l y ’06

103 J a n  ’07
108% J a n  ’07 .

92 u c t  ’ 06
100% J a n  ’07
132 Oct ’06
116% 116% I
118% F e b ’06 .
113% F 6 b ’07;.

Rang* 
Since 

Jan uary 1

Low JJigh 
106% 108 
125 126*4 
124% 125 
110% 110%

993.
100

1 0 0 % 
100 i

89% 89%  

103 103%

115 116 

i(M *  i0 5 %

99% 100%

79
73%

80
76%

100% 100%  
91 92%

100 102%

100 100%  
101% 102

102 % 103 
108%  109

3 i|116% 117%  

* • j j 1*1*3 % i ’l3**%

U S6 126 j 1 126 126
____  l l l % J a n  0< —  l l i % l l l %

102 ........  : 105 Hi S e p ’06;___ . . . . .
J - J ;  ......... ...........106*4 106%; 2 io i% i*06%
j - j l  ..................... 1106% 106%. 6: 106 107
^j-Jl . . . . . .  1 0 7 % |1 0 4 % C ct’0 6 j . . . . | |

91 S ale 91 92 ( 3
110*4......... 115% O ct ’05)------
1 1 2 % ..........1112% J a n  ’0 7 ; . . . .

R e g is te re d _____.1886-1926 F-A
G en e ra l gold  3 %s..............1987 M-N

R e g i s t e r e d . . . .............*>1987 Q-F
S in k in g  fu n d  6 s . . .1879-1929 A-O

R e g is te re d ............1879-1929 A-O
S in k in g  fu n d  5 s . ..1879 -1929  A-O

R e g is te re d ............1879-1929 A-O
D e b e n tu re  5 s __________ 1909 M-N

R e g is te re d .......................1909 M-N
D e b e n tu re  5 s .....................1921 A-O

R e g is te re d ...................... 1921 A-O
S in k in g  fu n d  d eb  5 s ........ 1933 M-N

R e g is te re d .......................1933 M-N
N o rth  I ll in o is  1 s t 5 s ___1910 M-S
O tt C F & S t  P a u l  1 s t 5 s 1909 M-S 
W in o n a  &  S t  P e t2 d 7 s . . l 9 0 7  M-N 
M il L  S &  W e s t 1 s t g  6s 1921 M-N 

E x t  <fc Im p  8 fu n d  g  5s 1929 F-A 
A sh la n d  D iv  1 s t g  6 s . .1925  M-S
M ich  D iv  1 s t g  6 s ..........1924 J - J
I n c o m e s .......................... 1911 M-N

Chlo R ock  I s l  & P a c  6 s . . .1917  J - J
R e g is te re d .......................1917 J - J

G en e ra l gold  4 s ............... .1 9 8 8  J - J
R e g is te re d .......................1988 J - J

R e fu n d in g  g  4 s ............... 1934 A-O
Coll t r u s t  S e r ie s H  4s . .  1910 M-N

J  4 s .............................. .. .1 9 1 2  M-N
M 48................................... 1915 M-N
N  4 s ................................„ 1 9 1 6  M-N
O 4S.................................... 1917 M-N
P  4 s ..................................-1918  M-N:

C hic R  I  & P a c  R R  4 s . .2002  M-N
R e g is te re d ___________2002 M N
Coll t r u s t  gold  5 s _____1913 M-S

B u r C ed R  & N o r t h e r n -  
C on 1 s t & co l t r  g  5 s . . .1 9 3 4  A-O

R e g is te re d ................... 1934 A-O
C R I F & N W  1 s t gu  58.1921 A-O 
M <£s S t  L  1 s t g u  g  7 s . .1927  J-D  

Choc O k & G  g e n  g  5s .01919 J  - J
C onsol gold  5 s ............... 1952 M-N

K eokdc D e sM  1 s t 5 s . . ...1923 A-O 
C hic S t  .Lufc N  O See 111 C en t

J
J - J
J - J .  ............ . _
J - J 1 1 0 4 % ......... 108 A p r 06
J - J  f 110% 111%  110% 111 1 
J - J  106% 110 J ’n e ’06 
J - J  I 1 2 3 % ;" „ '. i l3 7 % J ’l y ’9nj 

107%
1 01%

90% 92% 

1*1*2% i l 2 %

110 111

1 0 9 % ........
101% ____;
105% Sale 
1 0 4 % .. .  
110*4
105% .. . ; ; ;
1 0 9 % .........
119% 123
103 .
104 Sale 
  97

►.......... 95

........ 110
1 0 6 % ........

110 O c t ’06!.
106 A ug’0 4 |. . . . l | ......................
1 8 2 % A p r ’0 6 ; . . . .  I.....................
111 ^ o < ’0 6 ___I ......................
106% A p r ’0 5 '___;!......................
105% 105%; 1 i1104 105%
104 J a n  ’0 7 ___!I104 104
112 O ct ’Oc;___j ......................
105 D e c ’06 i___j . . . . .  . . . . . .
115 F e b ’06;___! ...................
119% 121 3 l i l9 % 1 2 1  
102 J a n ’071___1102 102
104 104 

9734 J a n ’071; 
96 N ov’0 6 .  

I l l  O ct ’06 . 
314% F e b ’0 6 1. 
106% N ov’06j. 

......... ........... 107%  J ’n e ’06>!.

104 104 
97% 98

101%
100%
104

114%  S a lt

102 
102%
102%
122%
114 
127 
124%
100 
116%
113%
100%  100%

101% 101%
101 S e p ’O b .. .  
107 J a n ’07 . . .  
108*4 J a n ’04 . . 
114% 114a4 2< 
117 F e b ’06 . . .  
105% D e c ’06 . . .  
102% 1 0 2 % ...
102 *2 D e c ’06 
122% J a n ’07 . . .  
116% O ct ’06 . . .  
142% F e b ’02 . . .  
128% F e b ’06 . . .  
109 S e p ’0 3 . . .  
116% J a n ’07 . . .  
118% N ov’06 . . .  
100 100% li

..................... 100% S ep ’06
91% Sale
9 4 % .........
9 3 % ........
91 ........
90*2........ .
90%  Sale
90 .........
75% Sale

**90% Sale"

118 120

107

102 .......
108% 110

91%  91% 
97 J ’ly  ’04 
92% N o v ’06 
90% J a n  ’07 
93 M ay’04 
90% 90 34 
90 M ay’04 
74%  75% 
79 D e c ’05 
88% 90%

117 J a n ’07 
120% M ar’03 
111 N o v ’05

94

59

100% 101%

107 107 

i l 3 %  1*1*4%

io*2’% i ’0 2 % 

122% 122%

ii*6% i ’16^  

■99% l o o *  

' 91% ”91%

90*4 90% 

90% * 90%

74% 77

8*8% 31*

117 117

109 N ov’0 6 |----
111 M ay’0 6 |—  
105% N o v ’06 —

M IS C E L L A N E O U S  B O N U S —C o n tin u e d  on  N e x t l’iu ;e .

S t r e e t  R a i lw a y  
B ro o k ly n  R ap  T r  g  5 s ........ 1945

1 s t re fu n d  co n v  g 4 s ___2002
B k C ity  l s t c o n  5 s .1916.1941 
B k Q C o it-  S con g u g  53.1941 
B k ly n  U n E l  1 s t g  4-5S.1950

S tam p ed  sruar 4 -5 s___1950
K in g s  Co E l  1 s t g  4 s___1949

S tam p ed  g u a r  4 s _____1949
N a s sa u  K lee g u  g  4 s ___1951

C onnR ycfe L l s t & r e f  g 4 % s ’51
S tam p ed  g u a r  4 % s ......... 1951

D en  C on T r  Co 1 s t g  5 s . ..1 9 3 3  
D e t U n ite d  1 s t con  g  4% s.l932  
H a v a n a  E lec  co n so l g  5 s .1952
In te r -M e t coll 4 %s............. L956
I n t e r n a t  T ra c  coll t r  4S ..1949  
IjOuih Ky Co l s t c o n  c o s . .1930  
M an ila  E lec  1 s t & co ll 58.1953

A-O
J - J
J - J
M-N
F-A
F-A
F-A
F-A
J - J
J - J
J - J
A-O
J - J
F-A
A-O
J - J
J - J
M-S

106% 107%
89 S ale 

102% .........

1*0*4% i ‘05*'

86% .........
-.......... 83
103 .........
..........103

.........  90
81%  S ale

96

107 107
88 89 

102% J a n ’07 
100 O ct ’06 
107% J a n ’07 
110 F e b ’06 
87  87 
88% J a n ’07 
82 82 

10334 N o v ’06 
104 D e c ’06 

95 J ’n e ’OO 
93% O ct ’OH! 
92%  J a n ’07 
79%  81% 
79%  Sep ’06 

109 M ar’98 
98 M ay’06

1’
398

332

105 107 
87%  92% 

102% 102%

ib*6*% 108**

87 89 
88%  88% 
82 85

91 93 
79% 82

S t r e e t  R a i l w a y  
M et S t  R y  g e n  col t r  g  58.1997; F-A

R ef g 4 s ................................2002 A-O
B w a y d i7 t h A v l s t c g 5 s  1943 J-D  
Col<fc 9 th  A v  1 s t g u  g 58 .1993 M-S 
L ex  A v  & P  F 1 s t  g u  g  5s 1993 M-S 
T h ird  A v e R R  con g u  4 s  2000 J - J  
T h ird  A v e  R y  1 s t g o s . .1937  J - J  

M et W S  E l (C hic) l s t g  4 s . 1938 F-A 
MU E l R y  & L  30-yr g  58.1926; F-A 
M inn  S t R y  1 s t con  g 5 s . .1919  J - J  
N  O r! R y  & L t  g en  4% s ..1 9 3 5  J - J  
S t J o s  R y L t H  & P  l s t g  5 S '37 M-N 
S t P a u l c i t y  C ab con g  £>s_1937 J - J  
U n d e rg ro u n d  o t L o n  5 s . . .  1908 J -D  
U nion  E l (Chic) 1 s t g  5 s . .1945  A-O 
U n ite d  R R s  S an  F r s f  4 s . 1927 A-O 
U n ited  R ys S t L  1 s t g  4 s . 1934 J - J  
W  C hic S t 40-yr con  g  5 s .1930 M-N

104% 108  
84

110% 
113 
113% 
88 % 

112%

111%
113*4
114
Sale
S ale

90%

107 , 
88%!

82
85

108 J a n  ’07
84 J a n  ’07 . . . .

110% 110%
113% J a n  ’0< . . . .
11 3*4 D ec Ob . . . .
88% 89

112% 114% 4
93% J ’l y ’06 . . . .

109 J ’ly  ’06
107% F e b ’Ob ___
90%  Sep ’06

103% O ct ’06
130% N ov’Ob
89 8 3 “„ 77

100 J a n  ’07
82% J a n  ’07 . . . .
86% N ov’06
99 D e c ’97

88%  89

94
100

*N o price Friday; la test price th is w eek. a D u e J a n  d  D ue A p r t  Due May ^D ue J ’ne ftDne J ’ly  k. D ue A ug 0D ue Oct p  Due N ov * Option S al* ’
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N . Y . STO CK  E X C H A N G E  
W bhk E n d in g  F e b  8

C hic S t L  & P i t t s  See P e n n  Co 
Chio S t P  M *  O con 6 s . . .  1930 

Conn 6s red u ced  to  3*28.1930 
Ch S t P  & 11 mu 1 s t  g  6s 1918 
N o r W isconsin  1 s t 6 s . ..1 9 3 0  
S t P  & S C ity  1 s t g 6 s . ..1 9 1 9  

C hicago  T e r  T ra n  s g 4 8 . . .  19 4 7
Coupon o f f ...................................

C h ic *  W e s t ln d g re n g 6 s 9 l9 H ‘i
Consol 50-year 4 a .............1952

C ln c&  W .vucii nee P e re  M arq 
Clxoc O & G u lf See C K  I *  P 
C ln H  & D 2d (roId 4H :3...1937 

C i n D & l  1 s t g u  g  5 s . ..1941 
C F in d  &  F t  W  1 s t g u  4s z .”2S 
C in I  & W 1 s t gu  g 4 s . 195a 

C I  S t  L  & C See C C C & S t L  
C in S & C See C C C S t L  
C learfield  & M ah See B K & P 
C lev  C m  C &  S t L  gen  g 4s 1993

Cairo D iv  1 s t gold 4 s ---- 1939
C in W  & M D iv  1 s t g  48.1991 
Bt L  D iv  1 s t col t r  g 4 s . . l9 9 0

R e g is te re d ...................... 1991)
8 p r  «fc Col D iv  1 s t g  4 s . .1940 
W  W  Vai Div I s t g 4 s . . . l 9 4 0  
C I  S t  L  & C oonsol O s..1920

l e t  gold 4 s .....................fcl930
R e g is te re d ............... fcl936

C m  8  & Cl con 1st g  5s. .1928
C C C & I  o o n so l7 s ..........1914

Consol s in k  fu n d  7 s ___1914
G en era l consol gold 6 s . 1934

R e g is te re d ...................1934
In d  B l <fe W  1 s t p re f  4 s .1940 
O In d  & W  l s t p f  5s...<<1938| 
P eo  &  E a s t 1 s t cou 4 s . ..1 9 4 0

In co m e 4 s ........................ 1990
Cl L o r <fe W h con  1 s t g  58.1933 
C lev  & M a rie tta  SeeP e n n  RR 
Clevcfc M ahon V al g  5 s . ..1 9 3 8  
C lev & P i t t s  See P en n  Co
Col M id land  1 s t g 4 s ..........1947
Colorado & Sou 1 st g 4 s . ..1 9 2 9  
Colum  &  G reen  v  See So R y  
Col A  H ock  V al See H ock Val 
Col <fe T o l See H o ck  Val 
Col C onn & T e rm  See N & W 
Conn <fc P as  R lv s  1 s t g  4 s .1943
Dak  & G t So See C l l & B t P  

a lia s  <fc W aco See M K & T  
Del L ack  & W e s te rn  7 s . ..1907  

M orris<k E ssex  I s t 7 s . . . l 9 1 4
1 s t consol g u a r  7 s ........1915

R e g is te re d ...................1915
1 s t r e f  g u  g 3 *2S............2000

N  Y  L ack  & W  1 s t 6 s . ..1921
C o n s tru c tio n  5 s ........... 1923
T erm  &  Im prove 4 s___1923

S y r B in g  & N  Y 1 s t 7 s . .1906 
W a rre n  1 s t re f  g u g  3 *28.2000 

Del & H u d  1 s t P a  D iv  78.1917
R e g is te re d ...................... 1917

10-yr oonv deb  4 s ............1916
A.lb<& S n s conv  3 Has........1946
K ens &  S a ra to g a  1 s t 7 s . 1921 

D el R iv  R R  B rid g e  See P a  l i l t  
D e n v &  R G r i s t  con g 4 s .  1936

C onsol gold 4 Hjs ............... 1936
Im p ro v e m e n t gold 5 s . ..1 9 2 8
R io G r W e s t 1 s t g 4 s . . . .1 9 3 9  j . j

M ge an d  col t r u s t  4sA .1949  
U ta h  C en t 1 s t g u g  4 s a l9 1 7  

R io  G r So g u  See R io G r So 
D es M oi & F t  D  See M <fc S t  L  
D es M <fe M inn  See Ch <fc N  W 
D es M oi U n  R y  1 s t g 5 s . .1917 
D e t &  M ack  1 s t lien  g 4 s .1995

G old 4b..................................1995
D e tro it S o u th e rn —

O hio Sou D iv  1 s t g 4 s . ..1941  
Dul<& Iro n  R an g e  l s t 5 s . . 1937

R eg is  te r  ed .......................... 1937
2d 6s ..................................... 1916

D ul S h o r t D ine  See N o r  P a c  
D u l So S ho re  &  A tl  g 5 s . .1937
Ea s t  of M inn  See S t P  M & M 

a s t  T e n  V a & G a See So Ry 
E lg in  J o l & E a s t 1 s t g  o s .1941 
E ln i Cort«fc N o S e e L e li& N Y  
E n e  1 s t e x t  gold 4 s . . . . . . . .  1947

2d e x t  gold 5 s .....................1919
3d e x t  gold  4 Has.................1923
4 th  e x t  gold  5 s ...................1920
6 th  e x t  gold 4 s ...................1928
1 s t consol gold 7 s ............. 1920
1 s t consol g fund  7 s ........1920
E r ie  1 s t con g 4 s  p r io r . .1996

R e g is te re d .......................1996
IB t oonsol gen lien  g 4 s . .  1996 

R e g is te re d ...................... 1996

J
J-D
M-N
J - J
A-O
J . J

U-il
J .  J

J . J
M-N
M-N
J . J

J-I>
J - J
J - J
M-N 
-vl -N 
M S  
J - J  
M-N 

»  
J - J  
J-D  
J-D  
J . J  
J - J  
A-O 
Q -J 
A-O 
A pr 
A-O

J . J

J . J
F-A

M-S
M-N
J-D
J-D
J-D
J - J
F-A
M-N
A-O
F-A
M-S
M-S
J-D
A-O
M-N

J - J
J - J
J-D

A-O
A-O

M-N
J-D
J-D

M-S
A-O
A-O
J - J

J . J

m -n

M-N
M-S
M-S
A-O
J-D
M-S
M-S
J - J
J . J
J - J
J . J

P e n n  coll t r  g  4 s ............. 1951; F-A
50-year conv  4 s A ..........1953
B u ffN  Y &  E r ie  1 s t 78 ..1916
B n ff&  S W  gold 6s ..........1908
C hic &  E r ie  1 s t  gold 5 s . .  1982
J e ff  R R  1s t  g u  g 5 s -----a l9 0 9
L o n g  D ock consol g  6 a . .1935 
O o a l*  R R  1 s t c u r  gu  6a . 1922 
D ock  &  Im p  1 s t c o r  6 b ..1913 
N 7 4  G reen  L  g u  g 5 s . 1946 
N  Y S u s  & W  1 s t re f  5 s . 1937

2d gold 4*as.....................1937
G en e ra l gold  5 b............. 1940
T e rm in a l 1s t  gold  5 s . . .  1943 

R eg is  ¥5 ,000 ea o h ..,1 9 4 3  
M id R R o fN  J  l8 tg 0 8 .1 9 1 0  
W l lk *  E a  1s t  g u  g  58.1942 

Ev«fc In d  l s t c o n  g u g 6 s . . l 9 2 6

A-O
J-D
J - J
M-N
A-O
A-O
M-N
J - J
M-N
J - J
F-A
F-A
M-N
M-N
A-O
J-D
J . J

Frxee
F r id a v
Feb 8

Week? i  
R a n g e  or 
L ast SaLe

ttm  a sk  Loui H igh  
131 131*9 131 F e b ’07

92 ......... 93 D e c ’(13
130 >8......... [133*4 O ct ’06
3 28 ......... 129*4 M a r’04
120*8......... 119*2 J a n ’07
......... ’.......... ! 9 9 14 N o t ’06

99*4 Sale I 99 s, 99*4
112>4......... 112*9 J a n  ’07

9 7 ‘8 Sale 9 7 7b 98

101*2 .

88

101 Ha 102

98*4

97 . 
105*4 . 

99 . 
9 » V  

109*4 .
118*4 .

83 J a n  ’07

101 J a n ’07 
993b J a n  ’o7 
98 J a n ’07 
9834 98*4
97 J a n  ’07 
99s4 KeO’05
98 Sep ’06 

105 J a n ’04
99*q D ec ’06
99 \i J a n  ’07 

113*4 J ’n e ’06 
118 Hi J a n  ’07

132

94 Hi 96 
69 71 

113 ........

72*i Sal© 
91 Sale

103?$. 
120*8 . 
121*9 .

113 O ct ’00 
107 A ug’06

l3 1 * 8 J a n ’0"

104HaNov’01

94*9 J a n  ’07 
70 F e b ’07 

1 1 3 ^  J a n ’07

116*9 J a n  *05

72*8
90=8

72*9
91

121*9
110

98
126 H.

104 J a n ’07 
119*2 N ov’06 
122 S e p ’06 
127 J ’ne '05

130

Sale

127

i o i K

133^8

.........  96*9
104 105*9

r..........105*9
94 95 

..........  87*4

121 *4 S ep ’06 
110*4 llo*4  

!l02*!, A ug’06 
10'^ sg A ug’06 
102 F e b ’03 
!133 F e b ’06 
149 Aug’01 
104*9 105*4 

jl95Ha 10634 
•133 *9 D ec ’06

96 96 
102*8 J a n  ’07 
104*4 J a n  ’07 

95 F e b ’07 
8S D e c ’06 
«J7 J a n ’02

110 S e p ’04
95 .......... 92 O ct ’06
92 .........  92 J a n ’07

.........  88  I 86  O c t ’06
111 ..........i l l  I  *2 J a n ’O
...................  112 »a F eb  ’06

H O **..........1112 J a n ’07

..........115»e 114*9 N o v ’06

100*8
109*2
105*4
110

99

97*9

8 6 *s

"89 '4  
96*4 

119 
101*8 
118 
101*4 
128

107*2
105*9
111»«

100*8
114*8

104*9
108*4
118*9

......... ;i07*9 j a n ’06

......... 109H< D ec ’OC

......... 1108 *9 A ug ’OO

........ 110*9 O c t ’06

..........1103 F e b ’05
____ jl29*a J a n  ’07
......... |133 F e b ’06
Sale | 9 7 Hi 98
.........  99 Hi O c t '06
Sale 8 6 Hi 87 

85H; 90 O c t ’06 
S ale ; 89 Ha 89 Hi 
S ale 95*8 96*2
_____127 N ov’O
......... 1104=8 F e b ’06
..........1118*4 J a n  ’07
......... 101 *2 N ov’06
......... 1129 J ’ly  ’04
......... J118 S e p ’06
..........11097s O ct ’05
......... T21 *9 D e c ’06
......... :115*4 D e c ’06
......... 100*4 D e c ’06
......... ,103 J a n ’07

:118 .......
......... O ct ’06

1104 *s O ct '06 
110 O c t ’06 

i l l 6 A p r ’06

Mo
4-10

H ig h
131

[119*9 li9H j
22 | 9 .»... 11 1 2 *9
10 97 78

468

I d

131*s 131*2

99*9 
112 *9

98

S3 83

101 102 
99*8 99*8 
98 98 
98*4 98*4 
97 97

99 H. 99*2

118 H> 118*9

94 95 
70 72*4 

112*4 113=8

72*8 74*4 
9 0 “8 94*8

104 104

110*4 111*6

104 H> 109*4 
105*2110

96 97*4 
102 *8102*8 
104*4 104*4 

93=8 96

92 92

111*2111*9

110*8112

129Hj 129*2 

9 7 "  " 99*2

85*2 "8 S "

8 9 ‘i  '  91*2 
95*6 103*4

117*8 118*4

103 103

B O N D .-
N . Y. STOCK E X C H A N G E  

W kkk Knimno F eb 8
E rie  <fc P itt s  See P enn  Co 
E v a n s  & T  H 1 s t co n s  68.1921

1st g en e ra l gold 5 s ..........1942
A lt V ern o n  1 s t gold 6 s . .1923 
S u il Co B ranch  1st g  5 s . 1930 

l^ a rg o  & So See Ch M <fc S t I 1 
• l in t  & P e re  M See P e re  M a t 
Fla C & P en  in  See S ea A ir D ine 
K ort S t U D Co 1 st e  4 *28.1941 
F t W  <k D en C 1 st e  6 s . . ..1921  
F t W  & R io G r 1 s t g  4 s . ..1 9 2 8  
/  val H a r  & S A  See So P ac  Co 
'  T a l H & H  of 1882 1 s t 5 s . 1913 
G eorg ia  & A la  See S ea A  L in e  
G a C a r & N o r  See S ea A  L ine 
G eo rg ia  P ac ific  See So R y 
G ila  V G & N o r  See So P a c  Co 
G ouv & O sw eg a t See N  Y C en t 
G ran d  R ap  & In d  See P en n  RR  
G ray ’s P t  T e rm  See S t  L  S W 
G t N o r—C B & Q coll t r  4s 1921

R e g is te re d , h .....................1921
G re e n b r ie r  R y  See C hes &  O 
G ulf & S I  1 s t re f  < fetg5s 61952
Ha n  & S t J o  See C B & Q 

o u sa to n ic  See N Y N H 4 H  
H ock V al 1 s t consol g 4 *28. 1999

R e g is te re d ..........................1999
Col & H  V 1 s t e x t  g 4 s . .1948
Col <fc T ol 1 s t ex  4 s ........1955

H o u s t E  &  W  T ex  See So Pac 
Houstcfe T e x  C en See So P ac  Co
Lllino is  C en tra l 1 s t g  4 s . .1951

lie  g is t e re d ...................... 1951
1 st gold 3*28...................... 1951

R e g is te re d ...................... 1951
E x te n d e d  1 st g 3 * ss ........1951
1 st gold 3s s te r l in g ..........1951
Coll T r u s t  gold 4 s ............1952

R e g is te re d ...................... 1952
L N O d t  T e x  gold 4 s . . .1 9 5 3

R e g is te re d ...................... 1953
C airo  B rid g e  gold 4 s ___1950
I/O U isvD iv& Term  g3 *28.1953
M iddle D iv r e g 5 s ........... 1921
O m aha D iv  1 s t g  3 s ........1951
S t L ou is D iv & te rm  g 3 s .l9 5 1

R e g is te re d ...................... 1951
G old 3*28........................  1951

R e g is te re d ...................1951
S p rin g  D iv  1 s t  g 3*2S...1951 
W e ste rn  L in es  1 s t g  4 s . .1951
B ellev  & C ar 1 s t 6s ........1923
C arb  &  S haw  1 s t g  4 s . . .1932 
C hic-S t L  & N  O e  5 s . . .1951

R e g is te re d .......................1951
G old 3*28..........................1951

R e g is te re d ...................1951
M em ph D iv  1s t  g 4 s ., .1 9 5 1

S t L  Sou 1 s t g u  g 4 s ___1931
In d  Bl & W e st See C C C & S t  I,
I n d  D ec &  W  1 s t g  5 s ........1935

1 s t g u a r  gold 5 s .................1935
In d  111 & l a  1 s t g  4 a ..........1950
I n t&  G re a t N o r  1 s t g  6 s . .1919

2d gold 5 s ............................ 1909
3d gold 4 s ............................ 1921

Io w a  C e n tra l 1 s t gold 5 s . .1938
G old 4 s ................................. 1951

J e ffe rso n  R R  See E r ie
Ka l A  &  G R  See L  S  &  M S 

an  & M ich  See Tol &  O C 
K  C F t  S & M See S t L  & S F  
K C & M R & B  See S t L  & S F  
K an  C & P ac ific  See M K  <fc T 
K an C ity  Sou 1 s t gold 3 s . .  1950

R e g is te re d .......................... 1950
K e n tu c k y  C e n t See L  &  N  
K eok & D es Mo See C R  I& P  
K n o x v ille  &  Ohio See So Ry
La k e  E r i6 & W  1 s t g  5s. .1937

2d gold 5 s ........................ 1941
N o r th  Ohio 1 s t g u  s  5 s . .1945 

L  Slio & M id i S See N  Y  C en t 
Leli V al N  Y 1st g u  g 4 *28.1940

K eg is te re d .......................... 1940
L eh ig h  V al (P a) cons g 4 s .2 0 0 3  
Leh V T e r  R y  1 s t g u  g  5 s . 1941

R e g is te re d .......................... 1941
Leh V  Coal Co 1 s t g u  g  5 s .1933 
L eh  <fc N  Y 1 s t g u a r  g 4 s . . 1945

R e g is te re d .......................... 1945
E 1 C & N  1s t  p f 6s ........1914

G old g u a r  5 s ...................1914
L eh  & H u d  R See C en t of N  J  
L eh  <& W ilk esb  See C e n t of N  J  
L eroy  <fc C aney  V al See M o P 
Ixm g D ock See E rie  
L ong  I s i ’d—1 st con g 5 s .f tl9 3 1

1 s t consol gold 4 s ......... A1931
G en e ra l gold 4 s ................. 1938
F e rry  g o ld 4 *2S.................1922
G old 4 s ................................. 1932
U nified  gold 4 s .................1949
D e b e n tu re  gold 5 s ............1934
G u a r  re f  gold  4 s ............... 1949
B k ly n  & M on t 1 s t g  6 s . .1911

1 s t 5 s ................................. 1911
N Y Bc&M B l s t c o n g 5 s  1935
N  Y &  R  B  1 s t g  5 s ........1927
N o rS h B  l s t c o n  g g u 5 s o l9 3 2  

L o u is ian a  & A rk  1 s t g  5 s . 1927 
L o u isv  & N a sh v  g en  g  6 s .1930

G old 5 s ................................. 1937
U n ified  gold 4 s .................1940

R e g is te re d ...................... 1940
Coll t r u s t  gold 5 s ............. 1931
5-20-yr col t r  deed  g  48.1923 
E  H  6c N a s h  1 s t c  6 s . . . .1 9 1 9

J - J
A-O
A-O
A-O

J - J
J -D
J - J

J - J
Q -J

J - J
J - J
A-O
F-A

J - J  
J - J  
J - J  
J - J  
A-O 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D  
J - J  
F-A 
F-A  
J - J  
J - J  
J - J  
j  - J 
J - J  
F-A 
J-D  
M-S 
J-D  
J-D  
J-D  
J-D  
J-D  
M-S

J - J
J - J
J . J
M-N
M-S
M-S
J-D
M-S

A-O
A-O

J - J
J - J
A-O

J - J
J - J
M-N
A-O
A-O
J - J
M-S
M-S
A-O
A-O

Q -J

u
M-S
J-D
M-S
J-D
M-S
M-S
M-S
A-O
M-S
Q -J
M-S
J-D
M-N
J - J
J - J
M-N
A-O
J -D

Frice
F r id a y
Feo 8

Hid  
114*8 •

108 
101*2 .

106 =

110*4 Sale 
85 .........

95*8 Sale 
94*8.... .
99 78 103 

104*9.........

98=8.........
99 .........

107*9........
......... 108
100*2........

102*2 .......

ibT* i02*

*9*4 .
103 .

89 91

100*4 . 
117*4 .

119** 122*9

100*9 -

106

10097 
115

9 8 H» 39*4
.......... 79
110 111 
.......... 86

7 1 78 72 *9

113*4.........
..........107*4
109 .........

107*a.

95*4
112*9

107
101

114

98 Salt-

94  
95 Salb 

107*2.........
99 99*2 

103*9 . . .  
102*2 . . .  
110  . . .  
1 08*9 ... 
109*4 . .

115*4.........
117=8.........
100*9 Sale

i0 7 34 109 ’
97 7s ..........

112 Sale

Weetc’i 
Range or 
I.axt Sale

L ow  H igh  
117 D e c ’06 
106=8 106r\  
114 A p r ’05 
106*4 F e b ’06

105
110

85

M ar’9 8 
110*

85*

103 J a n  ’07

95
95*4

95 *>■ 
95*9

103*4 D ec ’06

104 Hj 104*9 
103 N ov’06 

98*4 N ov ’ 06 
100 D e c ’06

109 *2 S ep  ’06 
104*4 A u g ’o*j 1007g 10078 95*9 J ’l y '06  
99*2 J ’n e ’06 
70 O ct ’04 

103 D e c ’06 
102 O ct ’01 10078 1007,. 
100 M ay’06 
102*4 J a n  ’07 

89*4 J a n  ’07 
123 M ay’99 

78*2 A p r ’06 
78*4 J a n  ’07

93 J ’n e ’06
101 *s O ct ’99 
100 N ov’OO
102 J a n ’07 
122 D e c ’05

90 N ov’98 
121*4 D e c ’06 
119*4 M ar’04 
93=8 M.ay’04

101 >2 A ug’06 
103 N ov’04

104*9 F e b ’07 
107 >2 D ec 02 

99 O ct ’06 
J a n  ’07 
J a n  ’07 
J a n ’o7 

111

115
99
79

109
8 6 ®s N ov’06

71Hj 72 
63 O ct ’00

113HJ 113*9
10778 F e b ’07 
117 J a n ’ 06

107*2 J a n  
112 *8 Nov 

95 O ct 
116 O ct 
109*2 O ct 
112=8 A pr 

90*4 J a n

1 1378 J a n  
105*4 J a n

114 F e b ’07

98 98 
102 N ov’05 
99*4 O ct ’06 
95 95 

110 J ’n e ’04 
99*2 99 Hi

102 *2 J a n  ’07 
110*4 N ov ’06 
109*4 J a n ’07 
109 N o v ’06 
105 J ’n e ’06 
115 J a n ’O? 
116*8 N ov’06 
100 100 H- 
I01*s J ’l y ’06 
109 109 
98 98 

112 112

12

ha n g e
s m s *  

J a n u a r y  1

Low  -H igh  

106'=; 106=8

l< '9 * 2 l t l
85 85*4

94 7c 9 8 7s 
94*a 96*2

104 104*9

1007810078

100*4 103Hi

*102*4 102*4 
89*4 91

78*4 78*4

102 102

104*9 105

115 115*a
99 99=8
77 79

109 110

70*2 72

112*8113*9 
107 *8 107 7a

107*2 107**

96*4 96*4

114 114

98 99

94 96

98 99 Ha

l02Hs 102*a 

i ‘09 *4 109*4

115 115*4

100 101

109 109 
97 98 

112 112

iH lSCELJiA N -EO U sS B O N I)S —C o n tin u e d  on  N e x t F a c e .

A-O!
J - J

69
135

99
98

71 I 66 
S ale 133

70
135

! 101 D ec’OS 
:101 *2 N o*'06

(J a *  a n d  E le c t r i c  L ig h t
A tla n ta  G  L  Co 1 s t  g 5 s . ..19471 J-D ,* 1 0 2 H i.....................................
B k ly n  U G as 1s t  c o n g  58.1945  M-N 106=*Sale 106=8 106=8
Buffalo G as 1s t  g  5s ........ ..1 9 4 7  ' — “ *
C onsol G as conv  deb  6s ___1909
C onsum  G as See P  G & C Co
D e tro i t  C ity  G as g  6s ..........1923
D e t G as  Co con  1s t  g  6 s 1918
J E d E lI l lB k n  See K Co E  L«fc P 
E dE 111  S e e N Y G & E L H & P ,
K q G L N  Y 1 s t con g 5 a ..1932  M-S 
G&8 & E lec  B erg  Co c g  5 s . 1949: J -D 
G en  E le c tr ic  deb  g  3*2S..1942 F-A 
G r R a p G L C o  1 s t g 6 s . . .1915  F-A 
H u d so n  Co G as 1 s t g  5 s ..l949 iM -N  
K a n  C ity  (M o) G as 1 s t g a s  1922 A-O 
K in g s  Co E l L &  P  g  5 s . . . i i ) 3 7  A-O 

P u rc h a s e  m oney 6 s . . . „ . i 9 9 7  A-O 
K d B l I I  B k n  1 s t con g  4 s 19391 J - J

................ . .(112  N ov’03

.....................  61 *2 O c t ’01
88*4 89 *8| 88  D eo ’06

> 97*9 ......... 1107*4 D e c ’OO
103 ......... ; 103 *9 N ov ’06
.....................  98 D e c ’06

. 116 117 N ov’06 
i 93H ?M ar’06

106*el06=8
53*4 70 

133 138

(> as  a n d  E le c t r i c  L ig h t 
L ac G as  L  of S t  L  1 s t  g  5s.«1919

R ef a n d  e x t  1 s t g  5 s ........1934
M ilw au k ee  G as L  1 s t 4 s . .1927 
N Y G E L H & P g  5 s . . .1948  

P u rc h a s e  m oney  g 4 s . ..1 9 4 9  
E d  E l 111 1 s t conv  g 5 a ..  1910

1 s t consol gold 5 s ..........1995
N Y&QE1 L<fcP l s t c o n  g 5 s l9 3 0  
N  Y  & R ic h  G as 1st g  5 s .1921 
P a t &  P a s  G & E  con g 5s. 1949 
P eo  G as & C 1 s t con  g  6 s .1943

R efu n d in g  gold 5 s ............1947
ChG-L<fc C ke l s t g u g 5 s  1937 
Con G Co of Ch 1 s t g u g  5 s .’36 
M u F u e l G as 1 s t gu  g  5s. 1947 

S y racu se  L ig h tin g  1 st g  5 s .’51 
T re n to n  G &  E l 1 s t g  5 s . .  1949 
W e stc h e s te r  L ig h t’g g 5S.1950

Q-F
A-O
M-N
J-D
F-A
M-S
J - J
F-A
M-N
M-S
A-O
M-S
J . J
J-D
M-N
J-D
M-S
J-D

102*8 .........
..........102*9

'  9 1 7a ..............
103*8 Sale 

82*9 83

.........  99
98 102

119*8.........
102 Sale
103*2.........
102 .........
........ 105

102*9 102*9
102 *2 J a n  ’07 
91*9 J a n  ’07

103 103 
82 *2 83

101 D e c ’06 
1 1 3 '4 J ’n e ’06

98*4 D ec ’06 
103 N ov’05 
104*4 N ov’05 
119 Hi J a n  ’07
102 102 
106 O ct ’06
102 J a n  ’07
103 *9 D ec ’06

103*2 ......... 110 M ay’06
.........  103 101*2 F e b ’07

102 Hi 105 *« 
102 Hi 102Hi 
9lH i 91*a 

102 Hi 103*2 
82 4  8 4 7s

119 119H» 
102 102

102 102

. . . .  101 *2 102
Hoptloe Friday; latest bid and asked this week. » Dae Jau b Due Keb UDue Apr eDueMay frDueJ’ly Due Aug 0 Due Oct q Due Doc j Option I
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N . Y. STO CK  E X C H A N G E  
W k k k  E n d in g  F e b  8

L o u isv  <fc N a s h v —( C ontinued)
L  Cin <fe L ex  gold 4 *28. . .  1931 
N O A M  1 s t gold 6a . .  ..1 9 3 0
N  O & M 2d gold Os........1930
P en saco la  D iv  gold 63.. .1 9 2 0
S t L  D iv  1 s t gold 6a........ 1921

2d gold 3 s .1 ....................1980
A tl K nox & N or 1st g5sl94G  
H en d e r B d g e l s t s f  g 6 s .1931 
K en tu c k y  C en t gold 4 s . .1987 
L & N & M cfcM  I s t g 4 '23 l 945 
L & N -S o u th  M )o ih t 43.1952 
N  F la  & S 1 s t gu  g o s . . .  193^ 
P e n s  & A tl 1 s t gu  g 6a . .1921 
S & N  A la  con gu  g 5 s .. 1930

S in k  In n d  gold 6 s ..........1910
L & J e ll  B d geC o  gu  g  4 s . .1945 
L  N  A  <& Oh See 0  I  & L
Mahon  Coal See L S  & M S 

a n h a tta n  Ry consol 4 s .1990
R e g is te re d ...................1990

M etropol E l 1 s t g 6s ___1908
M cK ’p t  &  B V See N  Y C en t 
M e tro p o lita n  E l See M an  R y 
J le x  C en t consol gold 4 s . .1911 

l a t  consol incom e g 3 s .a l9 3 9  
2d consol incom e g 3 s . .a l9 3 9
E q u ip  & coll gold 5 s ........1919
Coll t r  g  4*23 1 s t S e r___1907

M ex I n te r n a l  1 s t con g 4 s . 1977
M ex N o r th  1 s t gold 6s ___1910
M ich C en t See N  Y C en t 
M id  o£N  J  See E rie  
M il L  S &  W See  Oliic & N  W 
M i l *  N o r th  See Oh M &  S t P  
M in n  &  S t L  1 s t gold 73 ..1927

Io w a  E x  1 s t gold 7 s ........1909
P ac ific  E x  l s tg o i d  6 s . ..1 9 2 1  
S o u th  W e s t E x  1 s t g  7 s .1910
1 st consol gold 5 s ............. 1934
1 s t an d  re fu n d  gold 4 s . .1949  

w D e a M &  £*1 D 1 s t g u  4 s . . . ’35 
M in n  <fe S t  L  g a  See  B  C R  & N 
M S tP tfc  S S M  c o n g 4 i n t g u ’38 
M S S M  & A  1 s t g  4 in t  g u  1926 
M inn  U n See S t  P  M &M 
M o K a n  & T e x  1 s t g  4 s . ..1 9 9 0

2d  gold 4 s .......................... ji.9 9 0
1 s t e x t  gold 5 s ...................1944
1 s t &  re fu n d  4 s .......... . . . .2 0 0 4
G en b f  4*23.....................1936
S t L  D iv  1 s t  re f  g  4 s ___2001
D al &  W a  1 s t g u  g  5 s . . .1940  
K a n  C & P ao  1 s t g  4 s . ..19901 
M o K  &  E  1 s t g u  g  5 s . . .1942
M  K  & O k 1s t  g u  5 s ........1942
M  K  & T  of T  1 s t g u  g  58 .1942 
S h e r  S h  & So 1 s t g u  g  5 a .1943 

. T e x & O k la  1 s t  g a g  5 s . . .1943  
M o P acific  1 s t con  g  6s  . . .1 9 2 0  

T r u s t  gold  5 s s tam p  ed . a 191"
R e g is te r e d _________ «1917

1 s t  coll gold 5 s ...... ............1920
40-vear gold lo a n  4 s ........1945
8 d 7 s e x td  a t  4 % .............. 1938
C e n t B r  R v  1 s t g u  g  4 s .1919 
L e ro y  & C V A  L i s t  g 5 s  1926 
P a c  R  of M o 1 s t e x  g  4S .1938 

Ud e x ten d ed  go ld  5 a . . .1938  
S t L  I r  M &  Sgen  con  g 5 s l9 3 1  

G en  con  s ta m p  g td  g  5 s 1931 
U n ified  & re f  gold  4S ..1929  
R iv  &  G D iv  1 s t g  4 a . .1933  

Y e rd i V  1 & W  l a t  g  63.1926 
M ob &  B irm  p r io r  lien  g  5s 1945

M o rtg ag e  gold 4 s ............. 1945
M ob J  & K  C 1 s t cona g  58.1953 
M ob & O hio new  gold 6S ..1927 

1 s t  ex te n s io n  gold 63..A 1927
G e n e ra l gold  4 s ................. 1938
M ontgom  D iv  1 s t g  5 s . .1947 
S t L  &  C airo  coll g  4 s ..e l9 3 0

G u a ra n te e d  g 4 s ............1931
M  & O coll 4s See S o u th e rn  

M ohaw k & M ai < S«eN Y C & H  
M onongahela  R iv  See B  & O 
M on t C en t See  S t  P  I I  &  i l  
M o rg an ’s L a  &  T  See S  P  Co 
M o m s  &  E ssex  See D el L &  W
Na s h  C h a t <fc S tL l s t7 8 .1 9 1 3

1 s t  conso l gold  5 s ..........1928
J a s p e r  B ran c h  1 s t g  6S ..1923 
M cM  M W  & A l 1 s t 6 s . .1917

- T & P  B ra n c h  1 s t 6a___1917
N ash  F lo r  &  She£ See L  <& N  
N a t of M ex  p r io r  l ie n  4*33-1926

1 s t conso l 4 s .......................1951
N ew  H  & D See N  Y N  JH. <fc H  
N  J  J  u n c  R R  See N  Y  C en t 
N ew  & C in  B dge See P e n n  Co 
N  O ^ N  E  p r io r  lie n  g 6a p l9 1 5  
N  Y B k ln  *  M an  B ch  See L  I  
N Y C e n t< fe H  R iv  g  3*23.1097 J - J

R e g is te re d ___________ 1997 J - J
D ehen  g  4 a ........................ 1934 M-N
L ak e  S h o re  coll g  3 *23.. .1 9 9 8  F-A

R e g is te re d .......................1998 F-A
M ich  C en t co ll g  3*28__ .1998  F-A

R e g is te re d .......................1998 F-A
B eech  C ree k  l s t g u  g 4 s . l9 3 6  J - J

R e g is te re d .......................1936 J - J
2d  g u  gold  5 s ................. 1936 J - J

B ee ch  O r E x t  1 s t  g  3 *23 £>1951 A -0  
C a r t & A d  1 s t g u  g  4 s . . .1981  J  -D 
C learf B it C oal 1 s t s f  43 .1940  J - J  
G o u v & O s w e l s tg u g o s  1942 J-D  
M oh & M ai 1 s t g u  g  4S ..1991 M-S 
N  J  J u n e  R  g u  1 s t 4 s . . .1 9 8 6  F-A 
N  Y  &  P a  1 s t con  g u  g  4 s  1993 A-O

M-N
J - J
J - J
M-S
M-S
M-S
J-D
M-S
J - J
M-S
J - J
F-A
F-A
F-A
A -0
M-S

A -0
A-O
J - J

J - J
J ’ly
J 'iy
A-0
F-A
M-S
J-D

J-D
J-D
A -0
J-D
M-N
M-S
J - J

J - J
J - J

J-D  
F-A  
M-N 
M-S 
J - J  
A-O 
M-N 
F-A 
A -0 
M-N 
M-S 
J-D  
M-S 
M-N 
M-S 
,M-S 
F-A 
M-S 
M-N 
i: -A 
J - J  
F-A 
J - J  
A -0 
A -0 
J - J  
M-N 
M-S 
J - J  
J - J  
J - J  
J -D  

-J  
-S 

F-A 
F  
J

J - J
A -0
J - J
J - J
J - J

J . J
A-O

A -0

F ries  
F r id a y  
Feb 8

B id  Ash 
103*8 . . .

1 2 0 3 s ................  72 *u

” '^ ’ 4
103*2

"9 7 '

*110*’
9134

109*4
104 >2

100*3 101

102 S ale

85*3 Sale 
24*4 25 
19 S ale

90*2

131

118

110*8
92*4
92

* 9 3 ^
98

100

W eek's 
R ange or 
L a st Sa le

98  S ale
84 h .........

103*3.....
I I I I I I  87*2
.........  86
104*4 105*% 

92 95 
11 0 * s l l l 34 
10634 107^4

'103**____
103 _____

11934 i 20 * 
104*a Sale

i 0 3 ^ S a ta
89 .........
9 9 *->10034 
9 2 ’s  96 

*9954 
116 117 
113*3 114

" S i "  '8 7 * i 
91*3 S ale

107”  I I I "
------ - 90
-------  90
1 2 3 * * ..___

’ *93**111 
107 . . .

116 ........
113*% 114
1 153s__
110**4....

86*3 87

93=a
T 8*4
86
84

Sale 
93 s  

Sale 
Sale 
ba le  

86

Low  H ig h  
109 M a r’05 
127 D e c ’06 
122*4 M a r’Od 
107*4 A ug’06 
120 J a n ’07 

7 1 *3 Sep ’Of 
116 J ’ly  ’i-6 
108*3 J a n  ’06 

97 =8 J a n  ’u7 
108 J ’ly ’06 

91*3 91 34 
114 D e c ’O 
112 J a n ’07 
115*4 M ur’05 
107 D e c ’05 

97 M ay’06

100 100 
104 A p r ’05 
102 102

85 85*2 
24 24 
18*4 19

100*3 D e c ’06 
90»e J ’ly ’01 

105 M ay’OO

137 J ’n e ’05 
1 1 1 *8 O c t ’05 
118 J a n ’07 
113 *4 M a r’05 
110 110 

93 J a n  ’07 
97 A p r

101 O ct 'OS 
103 N ov’01

98 98V, 
84*4 85 

103*3 103^4
86 J a n  ’07
87 87 k 
87 J a n ’07

104*3 J a n ’07 
95*3 95*2 

111*3 111** 
10534 107*4
106 J a n ’ 07 
108*4 A p r ’06
107 J a n  ’07 
11954 11934 
104*3 104*2 
107 *3 F e b ’06 
103*3 103*3
89*3 89*3

9634 J a n  ’07 
110 M ar’05 
101 ®4 J a n  ’07 
,117 F e b  *07 
113 ia 113*3 
118 N ov’06 

37 87*8 
91*3 91*2 

107*3 A p r ’06 
1153b A p r ’06 

96 O ct ’05 
98 D e c ’06 
23 J a n  ’07 

122 D eo ’06 
9 3 *3 J a n ’07 

114*3 J ’ly  ’06 
92*3 A ug’06 

101 N ov’04

116*3 J a n  ’07 
113*3 J a n ’07 
119*4 F e b ’06 
117*4 M a r’05 
113 J ’ly  ’04

102*4 J a n ’07 
87 87

101*3.

i o T * ;

----103=b
83 _____

101 104 

1 0 0 * " " "

93ia 9 3 ' 
92*3 J a n  ’0 
98*4 9»*3 
8434 85 *8
84 84
85 85 
8 4 34 J a n  ’07

102 J a n ’07 
102 M ax’04

95 A p r ’02

103 D e o ’06 
105 O ct ’02 
lO l ^ D e o ’Oa

R ange
Since  

J a n u a r y  1

Low H ig h

97*4 9 7 58 

9 l "  *9

112 112

99*3 100=f 

100*4 io*2 *

84 86 
23 2734 
17*3 21

118 118*3

109 110 
93 94

97->o 98=b 
8434 88 

103 104
85*3 86 
86*a 88*8 
87 87 

104*3 104*2 
95*3 95*2 

110*8 l l l i 8  
106*3 107*4 
100 106*3

106 107 
119 11934 
104*3 105

i ‘0 3 4  i*0*5** 
89*a 89*3

94*3 9634

101^  101=4
117 117*« 
11338 114

86* ' * 8 8 ^  
91*3 92*4

121*4 123 

93**3 “94*

1 1 6 l3 ll6 » 3  
1113*4 110

102*4 102*4 
84*4 87*3

93*4 93 34 
92*3 9 2 *s
98*4 99
8434 88*3
84 87
85 h7*4 
84*4 84*4

102 102

B O N D S
N . Y. STO C K  E X C H A N G E  

W eek  E nding F eb  8
N  Y C en t <fc H It—(C o n tin u ed , 

Xor<fc M on t 1 s t gu  g 5a. 1911! 
W e s t S ho re  1 s t 4a g u . . . 2361

R e g is te re d ...................... 2361
L ake S h o re  gold 3*33___1997

R e g is te re d ...................1997
D e b en tu re  g 4 s ............. 1928
K a A A G  R 1 s tg u c 5 s .  1938 
.Mahon C’l R R  1 s t 5 s . .1934 

P i t t s  M cK  & Y  1 s t gu 6 s .1932
2d g u a r  6a........................ 1934
M c K e e s *  B V  l s t g 6 s  1918 

M ich C en t 1 s t  c o n s o le s .1909
5 s .........................................1931

R e g is te re d ...................1931
4a.........................................1940

R egia te re d ...................1940
J  L & §  1 s t  g  3*38........... 1951
1 s t g  3*23 ............................1952
B a t C & S tu r  ls tg u g 3 8 .1 9 8 9  
N  if <fe H arlem  g  3 *38.. .2 0 0 0

R e g is te re d .......................2000
N  Y'<& N o r th  1 s t g  5 s . ..1 9 2 7  
R  W & O  con ls te x t5 s .A 1 9 2 2  
0 3w e <fc R 2d gu  g  5 s . . .e l9 1 5  
K W & O T R  1 s t g u  g  58.1918 
U tica  & B lk  R iv  g u g 4 a .1922 

N  r  C hic & S t  L  1 s t g  4 s . 1937
R e g is te re d .......................... 1937

N  Y & G reen  vv L ak e  See E rie  
N Y &  H a r  See N  Y C &  H ud 
N  Y L ack  &  W See D L  & W  
N Y L K 4 W  See E r ie  
N  Y & L ong B r See C en t of N  J 
N ew  Y ork N ew  H a v  &  H a r t— 

H o u sa to n lc  R con g 5 s . .  1937 
N  H & D erby  con cy  5S.1918 

N  Y & N o r th  See N  Y C & H  
N  Y O <fe W  re f  1 s t g 48 .-^1992

R eg is  §5 ,000 o n ly ..........^1992
N  Y & P u t  See N  Y C &  H  
N  Y & R  B See L ong  Is la n d  
N  Y S & W  See E rie  
N  Y T ex  <fc M See So P a c  Co
N or & S o u th  1 s t g 5 s . . ___ 1941
N o rf & W e st gen  g  63........1931

Im p ro v e m ’t  &  e x t  g 6 s . .1934
N ew  R iv e r  1 s t g  6 s ........1932
N  & W  R y  1 s t con g  4 s . 1996

R e g is te re d .......................1996
D iv ’l l s t l &  gen g 4 s . . . l9 4 4  
P o cah  C & C jo in t  4 s . .1941

C C & T  1 st g u  g  5 s ..........1922
Sclo V &  N  E  l s t g u  g 4 s  1989 

N o rth  I ll in o is  See C hi & N  W 
N o r th  O hio See L  E r ie  & W  
N o r P ac—P r io r  lien  g 4 s . .1997

R e g is te re d .......................1997
G en era l lien  g o ld 3 s ___a2047

R e g is te r e d ...................a2047
S t P au l-D u l D iv  g  4 a . .. .1 9 9 6  
D u l S h o r t L  l s t g u  5 s . . 1916 
C B & Q coll t r  4 s See G t N o r 
S t  P  &  N  P  gen  g  6 s . .. .1 9 2 3  

R e g is te re d  c e rtif ic ’8 ..1 9 2 3
S t P a u l &  D u l l a t  6 s___1931

2d  5 s ..................................1917
1 s t consol gold  4 a .. . . . .1 9 6 8

W a sh  C en t 1 s t g 4 s _____1948
N o r P ao  T e r  Co 1 s t g  6S ..1933 
N o r R y C al See So P ac  
N o r W ia See C S t P  M & O 
N o r & M o n t See N  Y  C en t
O I n d & W  See O C C & S t  L 

h io  R iv e r  R R  l a t  g  5 s .1936
G e n e ra l g old  5 s ................. 1937

O re &  C ai See So P ac  Co 
O re  R R  &  N a v  See U n P ao 
O re S h o rt L in e  See  U n P ao 
O sw ego &  R om e See N  Y O 
O O F  <fe S t P See C &  N  W 
Oz’r k  & C h e r C l s t g u  5 s g .1913
Fao C oast Co 1 s t g  5 s___1946

ao of M isso u ri See M o P ao 
P a n am a  1 s t s fu n d  g4*2S ..1917 
P e n n  Co—G u a r 1 s t  g  4  *33.1921

R e g is te re d .......................1921
G u ar 3*3S coll t r u s t  r e g .  1937 
G u a r  3 *3S coll t r  s e r  B ...1 9 4 1  
T r  Co c e r t i f ’s g u  g  3*28.1916
O u  3*28 t r  c tfs  C ............... 1942
G-< 3*38 t r  c t f s D ............... 1944

P rice  
F r ia a v  
Feb 8

A O
J - J
J - J
J-D
J-D
M-S
J - J
J - J
J - J
J - J
J - J
M-S
M-S

-M
J

J - J
M-S
M-N
J-D
M-N
M-N
A-O
A -0
F-A
M-N
J - J
A-O
A-O

M-N
M-N

M-S
M-S

M-N
M-N
F-A
A -0
A-O
A.-O
J - J
J-D
J - J
M-N

J
Q -J
Q-F

?:S
M-S

F-A
O-F
F-A
A-O
J-D

33

J-D
A -0

A-O
J-D

G u ar 15-25 y  a r  g  4 s ___1931
C S t L & P  1 s t con g 58.1932 
Cl & P  g en  g u g  4 *28 s e r  A . ’42

S e rie s  B ............................ 1942
S erie s  C 3*38................... 1948
S erie s  D  3 *33.......... . . . . .1 9 5 0

E r i e *  P itt s g u g 3 * 3 8  B .1940
S e rie s  C ............................1940

N<&0 B dge g en  g u g  4*3S 1945 
P C C < 6  S t L g u 4*38 A . . .1940

S e rie s  B g u a r ................. 1942
S e rie s  C g u a r . .____...1 9 4 2
S e rie s  D  4 s g u a r . . . . . . .1 9 4 5
S e rie s  E  3*a g u a r  g -----1949
S erie s  i ’ 4 s g u a r ..........1953

P i t t s  F t  W  &  C 1 s t 7 s . . .1912
2 d 7 s ................................... 1912
3d 7 s ................................*1912

P en n  R R  1 s t r e a l e a t g  4 s . 1923
Consol gold  5 s . . . . . . ........1919
Consol gold 4 a___ . . . . . . . 1 9 4 3
C o n v e rtib le  g  3 *28............1915
C o n v e rtib le  g  3*28........... 1912
A lleg  V al g en  g u  g  4 s . . .1942  
Cl & M ar 1 s t gu  g 4*38. .  1935 
D R R R  & B g e l s t g u 4 s g . ’36 
G r R  <fc I  ex  1 s t g u  g 4 *3 8 1941

A-O 
J - J  
J - J  
M-S 
F-A 
M-N 
J -D 
J -D 
A -0  
A-O 
J - J  
A-O 
M-N 
F-A 
J - J  
J - J  
J - J  
A-O 
A -0 
M-N 
M-N 
F-A 
J -D  
J - J  
J - J  
A -0  
M-N 
M-S 
M-N 
J-D  
M-N 
M-S 
hM-N 
F-A 
J - J

102
94

105
103
•Saio

1*7*4
112*3
1 14
12t»34
125
106*3
1 0 3 ’a
115*8

Sale

100;*8 .

92 94 *2

112
113

W eek’s 
R ange or 
L ast Sa le

Low ■High AoJ Low High

103 105 2*6 103 105
102 3, 102^4 6 102 103 m
1*3*2 94 3-1 93*2 94 *2
94 Jan ’<>7 94 94
97*j 97 251 9 7 ’a 99 ’u

125 Hi M ar’Oti 
139 J a n ’Oi

104 D eo ’of- 
118*4 J ’ly  ’06 
119 J ’ne’06 
10034 J a n  ’07 
106*3N ov’00 
94*2 D ec ’ 00 
94*2 J a n ’07

101 *3 J ’ly  ’oe

119 *3 M ar’05 
113*4 113*. 
11334 J a n  ’02

100 >2.........  1037s A ng’06
103 103 *t 103 103*. 
1017S .........  10073 O ct ’06

118

101 Sale

129= 8 ...
127*4 . . .  
137 . . .

98 98 34

89*3
105

99*3

Sale

io o "

10 1 t8 Sale

7234 S ale

io i* a  m i l ]

121 ____
116 ........
109*3........
108>3 110

94 ........
91 ____

113*2........

1 1 3 * 3 ... 
___ 111*2

98 100 
1 0634 109

106 ..........
10534 _____

94 34 ,

11534 .
107*4.
100*4.

98*4

9 2 34 .

10934 . 
109 *a.

90
100

93*« 
96 ‘4 

102*8

*97”
103

Sale
Sale

124 F e b ’06

!0 0 34 101*4 
101 *3 J ’n e ’06

10 4  S e p ’06 
129*3 J a n ’07 
13034 F e b ’OI 
127*4 O ct ’06 

98 9S®f. 
100 F e b ’06 
97*4 D e c ’06 
89*3 89*2 

109 *.2 F e b ’06 
99*a 99*2

101=8 102 
100>3 100*2 

72s4 73 
71 71. 
9534 J a n  ’0 ‘

123s,  N ov’06 
132 J ’l y ’99 
113 M a r’06 
108*4 N ov’06 

98*2 O ct ’06 
93 M ay’Ot; 

117 N ov’OG

116 M ay’OO 
113 *a N ov’OG

99 D eo ’OC 
109 J a n ’07

103 J ’l y ’06 
1O0S6 J a n  ’07 
106 D e c ’06 

90 *2 J ’n e ’06 
90 O ct ’ 06 
93 J a n ’07 
89 O ct ’06 
90*2 M ar’06 
97*2 J a n  ’07 

115 J a n ’o7 
108*4 A ug’OSi

Range  
.since  

J a n u a r y  1

iil003i  100»4

94*3 94'-3

1;,113*4 114

13; 102=8103*3

14

10

98*a D e c ’05 
96 J a n ’04 
96*4 J a n  ’06 
9S-,4 A p r ’04

10-! *3 O ct ’ 06 
109*4 F e b ’07 
112*2 J ’n e ’05 

98 J a n  ’07 
90 *3 D e c ’06

1*27 »a 0 c i v02 
J ’n e ’06 
A p r ’04 
D e c ’06 
S ep ’04 
A ug’03 

93*s 
96*5 

*4 O ct ’05 
J a n  ’05

119 
119
104 ~v,~ 
l l l * a  S ep ’ 
100 ' 
92 »»
9 5 34 

104*.
110

108 S ep ’061..

99*8101*4

129*3129 *a

98 99s*

89*3 91*3 

9*9*8 ’ 99*4

101^10214  
100*3 102 

7 2 34 74*4 
71 71 
96 34 96!4

109 109

'105*3107

95 95

97*a
Sll&

97**
115

LOO *4 109 >3 

03** **98**

92 sa 96 
95*4 100 >4

M IS C E L L  iiN E O U S  B O N O S —C o n tin u e d  o n  M ext i 'a g e

C o a l a n d  I r o n
Col F  & I  Co g e n  s f  g  6 s . .1943

C o n v e rtib le  deb  g 5 s___ 1911
Col C & I  D ev  g u  5a g .,1 9 0 9  
Col F u e l Co g en  gold  6 s .1919 
G r R iv  C oal & C 1 s t  g  6 s l9 1 9  

C o lln d u ls tc fc  coll 5 s g u _ 1 9 3 4  
C o n tin ’ta l  C l s t 3 f g u 5 s g . l 9 5 2  
Jetf«& C lear C<& X 1 s t  g  53.1986
. 2d  gold 5 s ............................ 1926.
Kan<& H C  & C 1 s t 3 f g  53.1951 
P le a s  V al Coal 1 s t g s f  53.1928
S u n d a y  C re e a C o  g  63___1944
T e n n  Coal g en  5 s ........... „1 9 5 1

l e n n  D iv  1 s t g  6 s ........o l9 1 7
B irm  D iv  1 s t conso l 6 s„1 9 1 7  
C ah  C M Co 1 s t g u  g  63.1922 
D e B ar  C &  I  Co g u  g 63 .1910  

T a l r o n  C o a l& C o ls t  g  5 a .1949

F-A
F-A
J . J
M-N
|A -0
F-A
F-A
J-D
J-D
J - J
J - J
J . J
J - J
ArO
J - J
J -D
F-A

« - S

9 0  S ale

70  S ale

.1 0 0

73 78 
94 ̂ 4 Sale

100
97
95

100
96

90  90 
83 P l y ’06

107 *3 O ct ’04 
102=8 A p r ’06 
69*4 70*3 

107=8 D e c ’04 
107 M ay’97 
102*3O c t ’03 
105*3 D e c ’06
105 O ct ’00 

7 8 i3 J a n ’07 
94*4 94*2

100*3 J a n ’07
106 100 
102 D e c ’03 
102 D e c ’06

95 9 5 ^

255

9 9 ia l0 0 i«

69*4 70*4

78  
9 4 14 

100*3 
106

I f
106*2
100

95 98

T e le 3rn .p l! a n d  T e le p h o n e  
A m  T e lep  &  T e l co ll t r  43 1929 
Com m  C able Co l a t  g  4 s . .2397  
M et T  & T  1 s t s f g  5 s ........1918

J - J
Q -J
M-N

_____90
93 ..........

90  J a n  '07  
96*3 J 'n e ’06 

109 *a M a r’05

____ 90 £0

.. .......... ••••••
M ich . S ta te  T e lep . 1st 5a . 1924 
N Y <& N J  T e l g en  g 5 s . .1920

F-A 97 100*y 1 98 98
M-N 105 *« P ly  ’03 ____ . . . . . . ____

W est U nion c o l t r  c u r  53 .1938 
F d  a n d  re a l e s t  g  4 *28. . .1 9 5 0  
M u t U n  T e l s  fu n d  0 s . . .1911 
N o rth w  T e l g u f  4*28 g . . l9 3 4  

.M a n u fa c tu r in g  «fc I n d u s t r i a l

J - J
M-N
M-N

102 103*2 
100*3 Sale

102*4 102 \( 
97 100*3 

106 *2 M ar’06 
103 J ’l y ’04

61
6

102*3103 
97 100i»

J - J ******

A m  C ot O il e x t  4*23............1915
Am H ide  &  L  1 s t s  f g  63..1 9 1 9  
A m er Ic e  S ecu r  deb  g  6 s . .  1926 
Am S p ir its  M fg 1 s t g  6 s . .1915  
Am T h re a d  1 s t col t r  4 s . . .1919  
A m  T obacco  40 -y r g  6 s___1944

Q-F
M-S
A -0
M-S
J . J
A-O
F-A

89*3..........
88*4 Sale 

102 . . . . . .
90=8.........

l l o 34 Sale 
75 *3 Sale

91 91 
89*2 J a n ’07 
88*4 88*4 

1 0 l34 J a n ’07 
9034 J a n  ’07 

109 11034 
75*3 70*2

16

"16

271
5fr

91 92V
89 89»* 
88 89

10134 102
90 90*4

10S 7t  110*4
75*4 79**

"N o prtoe Friday, Uteat bid and asked. aDuoJan & Due Feb c Due Mar aDue Apv A Dae J ’ly k Due Aag 0 DueOet p  Due Nov 5  Due De« j Option 3*1*
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N . Y. STOCK. E X C H A N G E  
W e ek  Ending F eb  S

P e n n  R K —(C o n tin u ed )
P liila  B a l &  W 1 s t g  4 s . .1943  
Sun<fc .Lewis 1 s t g  4 s . . .  1930 
U N J  R R  cfc C an gen  43.1944 

P en saco la  &  A tl  See L  & N asli 
P eo  cfc E a s t See C C C & St. L
Peo P e k  U n 1 s t g  Os___1921

2 a  gold 4% s............... .......i>1921
P e re M a rq —Ghcfc W M a s  1921

F lin t  *  P  M R Os............... 1920
1 s t consol gold 5 s ..........1939
P t  H u ro n  Div 1 s t g 5 s . 1939 

S a g 'l 'u s  i t  H 1st gu g 4 s .1931 
P h il  B  cfc \V See P e n n  R R  
P lil la  & R ea d in g  cons 7 s .1911 
P in e  C reek  re g  g u a r  6 S ... 1932 
P i t t s  Cm cfc S t L S ee P en n  Co 
P i t t s  C leve &  T o l See I! cfc O 
P itta  F t W cfc Cli See P eu n  Co
P it t s  J un c  1 s t jiokt t i s ........1922
P it t s  cfc Li E rie  2d g 5 s . . .01928  
P it t s  M cK sestS i Y See N Y Ceil 
P i t t s  Sli d i l i E  1 s t g  5 s . . .1940

1 s t consol gold 5 s ............. 1943
P i t t s  & W e st See l i& O  
P i t t s  Y & A sli 1 s t con 5 s .1927

ead in g  Co gen  g 4 s ........1997
JLV R e g is te re d ...................... 1997

J e r s e y  C en t coli g 4 s . . .  1951 
R en sse la e r <fc S a r see  D cfc 11 
R ich  &  D an See S o u th  Ry 
R ich  cfc M eclt see  S o u th e rn  
R io G r W e s t See D en & Rio Gr 
Kio G r J u n o  1 s t gu  g 5 s . . .  1939
Rio g r  So 1 s t gold 4 s ..........1940

G u a ra n te e d ........................ 1940
Rocli & P i t t s  See B R & P  
R om e W at & Og /f>eeN Y C ent
R u tlan d  1 s t con g 4% s---- 1941

O g& L Chain 1 s t gu  4s g .1948 
R u t-C an ad  1 s t g u  g 4 s . . .1949

Sa g  T u s  cfc 11 See P e re  M arq  
t  J o  & G r Is l 1 s t g  4 s . ..1 9 4 7  

S t L aw  cfc A diron  1 s t g 5 s . 1996
2d gold 6 s ............................1996

S tL c fc  C airo  See M ob <k Ohio 
S t L  J i Iro n  M oun t See M P  
S tL K C t& M  See W abash  
B t L M B r  See T  R R  A of S t  L 
S t L o u is  & 8 a n  F r a n c i s c o -

G en e ra l gold 6 s________ 1931
G en e ra l gold 5 s ................. 1931
S t L  cfc S F  R l i  cons g 4 s . . ’96 

S o u th w  D iv  1 s t g  5 s . .1947
R efu n d in g  g 4 s .............1951
5 -year gold no te s  4 's . .1 9 0 b  

K  C F t  S &  M con g 6s. .1928  
K  C F t  S & M R y  re f  g  4s 1936 
K C & M K & B  1st g u  5a. 1929 
S tL M  &  So E a s t  g u 4 ‘‘jg l9 0 9  

8 t  L ou is  So See I ll in o is  C en t 
S t L  S W  1 s t g  4s bd c tla .1 9 8 9  

2d  g  4s ln c  bond c U s .. .p l9 8 9
Consol gold  4 s ...................1932
G ray ’s P t  T e r  1 s t g u g  5s 1947 

S t  P a u l cfc D u l See N o r  Pacific  
8 t  P a u l M cfc M an  2d  6 s . . .1909

1 s t conso l gold 6 s ..............1933
R e g is te re d .......................1933
R educed  to  gold 4 % s.. 1933

R e g is te re d ..................1933
D ak o ta  e x t  gold 6 s ..........1910
M on t e x t  1 s t gold  4 s___1937

R e g is te re d ...................... 1937
E  M in n  1 s t d iv  1 s t g  5 s . .1908

N o r D iv  1 s t gold 4 s___1948
M in n  U nion  1 s t g  6 s___1922
M on t C 1 s t g u  g  6 s ..........1937

R e g is te re d ...................... 1937
• l e t  g u a r  gold 5 s ............1937
W ill tfc S F  1 s t gold 5 s .,1 9 3 b  

S t P  cfc N o r P a c  See N o r  P ac  
S t P & S’x C ity  S e e C S t P M  tfco 
S F e  P re s  cfc P li 1 s t g 5 s . . .1942 
S A  & A  P  See So P ac  Co 
8 F  cfc N  P  1 st s in k  I g  5 s .1919 
S av  F  &  W e s t See A tl  C oast L 
Scio to  V al cfc N  E  See N o r  & W 
Seaboard  A ir  L in e  g 4 s .. .1 9 5 0

Coll t r  r e fu n d  g  5 s ..........1911
A tl-B in n  3 0 -y r ls t  g  4s.«1933 
C ar C en t 1 s t  con g 4 s . ..1 9 4 9  
F laC encfc  P en  1 s t g  5 s .1918 

1 s t la n d  g r  e x t  g  5s .. .1 9 3 0
C onsol gold 5 s ............... 1943

G a &  A la  R y  1 s t con 5s 01945 
G a C ar <fo N o 1 s t gu  g os 1929

6 ea b  cfc Ron 1 s t 6 s ............... 1926
S lie r S lir & So See M K cfc T  
S il Sp O ca cfc G Sec A tl  C oast L
Sod B ay  & So 1 s t g  5 s ........1924
So C ar cfc G a See S o u th e rn  
So P ao  Co—R R  1 s t re f  4 s . 1955 

Gold 4s (C en t P ac  coli).fel949
R e g is te re d ...................&1949

A cfc N  W  1 s t g u  g 5 s___1941
C en t P ao  1 s t re f  g u  g  4s 1949

R e g is te re d .......................1949
M o rt g u a r  gold3% s..A :1929: 
T h ro u g h  S t  L  1 s t g u  4 s ’54' 

G al H a r  & S A  1 s t g 6 s . .  1910
M ex & P ac  1 s t g  5 s___1931

G ila  V Gc& N  1 s tg u g 5 s .1924 
tfo u s  E  cfc W  T  1 s t g  58.1933

1 s t g u a r  5s r e d ............1933
l l & T C  1 s t g 5s i n t  g u . . l9 3 7  

C onsol g  6s in t  g u a r . . .1912 
G en  gold 4s in t  g u a r . .1921 
W aco  cfc N  W  d iv  1 s t g  6 s ’30

J - J

P rice  
F r id a y  
Feb 8

B id  Ash

*98 *4 " I " !

1125a.
116 118 

i'o'3% I-'--

1 0 7 % ........

1 1 4 % ........

109 . . . .  
93 Sale

96 *8 Sale

1 2 3 % ._ . . .  
109=8.........
.........  91*4

82 Sale

1 1 8 % .........
8 1 j4 .........

93ia Sale 
83 84 
77 S ale 

101 ____

10534 106% 
1 3 1 * i........

1 0 8 V

10 7 1* ........
..........101

10U% .
117*1} 121 
130 132%

113 . 
IIS's .

106% .

*80i* . 
100% : 

87*2. 
' 92% . 
1033< . 102% . 
104% 110534
..........108
107%  108

95 Salo 
89-4 Sale

1 0 2 % ........ .
98% Sale

8 5 % -------
........  96
102*8105%
109 >a.........

►104 108
105 ____
1 0 2 % .........
1103s Sale111 *4.....
9 1 % ..........

Week's 
R ange or 
L a st Sale

Low H ig h  
107 'a O ct *06

110% Sep ’04

123 *s J a n  ’05 
100=4 D ec’Oo 
109 A p r ’02 
115 J a n ’07 
105 N ov’UO 
106*2 Sep ’06

115% M ar’06 
137 N ov

120 O ct ’01 
107 % N ov’06

120
98

M a r’06
J ’l y ’97

116 M ay’05 
9734 98 4 

100 *2 J ’n e ’06 
96%  96%

109 M ar 
76 D e c ’Oo 
89 J a n ’05

106% O ct ’05 
98*12 J ’n e ’06 

101% N ov’01

92%  92% 
122 J a n ’06

123 4, J a n  ’07 
110 J a n ’07 

93 J a n ’O 
102% A ug’05 

81% 82 
98 N ov’06 

119 J a n  ’07 
82 82%

93% 9 4 4  
82 J a n  ’07 
76% 77>*

105*8 J a n  ’07 
131 J a n ’O? 
134 D ec ’06 
10814 J a n ’07 
116%  A p r ’01 
106% J a n  ’07 
100 D eo ’06 
100% O ct ’Or: 
100% D e c ’06

1.24'" M ay’05 
133 O c t ’06 
136% M ay’06 
116 A u g ’06 
1 15% D ec ’06

107% D e c ’06 

110 O ct ’05

S0*4 S034 
100 100*4 
88 J a n ’07 
96% M ar ’ 06 

107% A u g ’06

109 % M ar’05 
107% J a n ’07
110 J a n ’05 
108 A ug’06

102 J a n  ’03

94 95*4
89 8934
90 D ec ’06 

109% F e b ’06
98% 9 8 ^  
99 J a n ’07 
86 J a n  ’07 
96 D e c ’06 

105% J a n  ’07 
’109 N o v ’06 
106 W J ’l y ’06 
107% F e b ’05 
104 A ug’OO 110% 110% 

11% J a n ’07 
9 4 % J a n ’07 

116 D e c ’06

R ange  
Since  

J a n u a r y  1

Low  High.

97% 98 3< 

96* ' '9 6  42

91 92%

123 % 123%  
109% 110 

93 93

*31% '8*2%

1*19" i l 9 * ’ 
81% 8 2 34

93% 95 
82 82 
76% 79

105% 105%  
131 131

108** io3%  

106%ibo%

80% 82*4 
100 100%  

88 83

107% 107%

94 94%  
88% 8 9 34

98% 100%  
99 99 S534 86

105% ib*5%

109% 110% 
111 112 

92% 94%

BOND*
N . Y. STO CK  E X C H A N G E  

W e e k  E nding F e b  8

S o u th e rn  P ac Co—( C o n tin u ed ) 
M o rg an ’s La cfc T  1 s t 7 s .1918

1 s t gold 6 s ...................... 1920
N o or Cal 1 s t gu g 6 s___1907

G u aran te ed  gold 5 s___1938
O re cfc Cal 1 s t g u a r  g 5 s . 1927 
S A cfc A  P ass  1 s t gu g 4 s . 1943 
So P  of A r gu  1 s t g 6 s . . . c l 909

1 s t g u a r  g 6 s ...............c l9 1 0
So P acific  of C al— 

I s tg O s s e r ie s  Ecfc F . . .1 9 1 2
1 s t gold 6 s ...................... 191S
1 s t con g u a r  g  5 s ..........1937

S ta m p e d ........ . 1905-1937
S P a c o f  N M ex l s t g  6 s . .1911 
So P ac  C oast 1 s t gu  4s ir.1937 
T excfcN O S abD iv lst gOs.1912

Con gold 5 s .....................1943
S o u th e rn —1 s t con g 5 s___1994

R e g is te re d ..................... 1994
M ob & O hio coll t r  g  4 s ..1 9 3 b  
M em  D iv  1 s t g  4 % -5 s ... 1996
S t L ou is d iv  1 st g 4 s ___1951
A la  C en R  1 s t g 6 s ..........1918
A tl cfc D anv  1 s t g  4 s ........1948

2d 4 s ................................. 1948
A tl cfc Yad 1 s t g  g u a r  4 s .1949 
Col cfc G re e n v  1 s t O s~ ...1 9 1 0  
E  T  V a  cfc G a D iv  g 5 s . .  1930

Con 1 s t gold 5 s ............. 1956
1 E T en  reo f  lien  g 5 s ........1938

G a M id land  1 s t 3 s........... 1946
G a P ac  By 1 s t g  6 s ..........1922
K nox  cfc O hio 1 s t g  6 s . . .1925
R ich  & D an  con g  6 s___1915

D eb  os s ta m p e d ............. 1927
R ich  cfc M eek  1 s t g  4 s . ..1 9 4 8
So C ar & G a 1 s t g  5 s___1919
V irg in ia  M id se r  C 6 s . . .1916

S erie s  D 4 -5 s ................. 1921
S erie s  E 5 s .......................1926
G en e ra l 5 s .......................1936

G u ar  s tam p ed ............1936
W 0 4 W  1 s t cy g u  4S ..1924 
W est N  C 1 s t con g 6 s . .1914 

S <fc N A la  See L  tfc N  
Spok F a lls  <fc N o r 1 s t g  6 s .1939 
S ta t  I s l  R y 1 s t g u  g 4 % s ..l9 4 3  
S y ra  B in g  <fc N  Y See D L  & W 
’ P e r  A  of S t L  1 s t g 4 % s ..l9 3 9
x  1 s t con gold o s___1894-1944

G en  re fu n d  s f g  48 ..........1953
S t L M B ge T e r  g u  g 5 s . 1930 

T e x  tfc N  O See So P a c  Co
Tex <fc P ac  1 s t gold  5 s ........2000

2d gold in c  5 s ...................g2000
L a  D iv  B L  1 s t g  5 s ........1931
W  M in  W  & N  W  1 s t g u  5s ’30

T ol cfc O C l s t g  5 s ............... 1935
W e ste rn  D iv  1 s t g  o s . ..1 9 3 5
G en e ra l gold 5 s ................. 1935
K an  cfc M 1 s t g u  g 4 s ___1990

T ol P  & W  1 s t gold 4 s . ...1 9 1 7  
T o lS tL cfc  W  p r li» » \g 3 % s .l9 2 5

50-year gold  4 s ................. 1950
T or H am  & B u f l 'ls t  g  4 s . A1940
Ul s te r  &  D e l 1 s t con  g  5s 1928

1 s t r e fu n d  g  4 s ............1952
TJn P a c  R R  & 1 g r  g  4 s .. .1 9 4 7

R e g is te re d .......................1947
O re R y  cfc N a v  con  g  4 s .1946 
O re S h o rt L in e  I s t g 6 s . . l 9 2 2

1 s t conso l g  5 s ............... 1946
G u ar  re fu n d  4 s ............. 1929

R e g is te re d ...................1929
TJtali & N o r 1 s t  7 s ..........1908

G old 5 s ..............................1926
U n i N  J  R R  &  O Co See P a  R R  
U tah  C e n tra l See R io  G r W es 
U tah  cfc N o r th  See U n P acific 
U tica  cfc B lack  R  See N  Y  C ent

Van d a lia  consol g  4 s ___1955
e ra  C ru z c fc P ls tg u 4 % s l9 3 4  

V e r1 V al In d  & W  See M o P  
V irg in ia  M id  See S o u th  R y 
V a  cfc S o u th w ’t  1 s t g u  5 s .2003
W a b a sh  1 s t gold  5 s ........1939

2d gold  5 s ...................1939
D e b e n tu re  se r ie s  A ........1939

C ertif ic a te s  of d e p o s i t . . . .
S e rie s  B ............................ 1939

C ertifica tes  of deposit___
1 s t lien  equ ip  s  fd g  5 s . . 1921 
1 s t lie n  50 y r  g  te rm  4 s .1954 
D e t& C h  E x t  l s t g  5 s . .1941 
D es M om  D iv  1 s t  g  4 s . . l9 3 ‘J
Om D iv  1 s t g  3% s............1941
Tol cfc Ch D iv  1 s t g  4 s . ..1 9 4 1  
S t C lias B rid g e  1 s t g  6 s . 1908 

W a b  P i t t s  T e rm  1 s t g  4 s .1954
2d gold 4 a ............................1954

W a rre n  See D ei L ac cfc W est 
W ash  C en t See N o r P ac  
W ash  O cfc W  See S o u th e rn  
W e st M ary la n d  1 s t g  4 s . ..1 9 5 2

G en cfc conv  g  4 s ______ 1952
W e st N  Y cfc P a  1 s t g  5 s . .1937

G en  gold 3-4s.....................1043
In co m e 5 s ........................ ril9 4 3

W e s t N o  C ar See S o u th  R y  
W  V a  C en t <fc P  1 s t g  6 s . .1911  
W heel’g cfc L  E  1 s t g  5 s . ..1 9 2 6  

W heel D iv  1 s t gold  5 s . .1928  
E x to n  cfc Im p  gold  5 s . ..1 9 3 0
R R  1 s t conso l 4 s ...............1949

20-year eq u ip  s f 5 s  . . .1 9 2 2  
W ilkes  cfc E a s t See E r ie  
W il & S io u x  F  See S t  P  M cfc M 
W is C e n t 50-yr 1 s t gen  4 s . 1949

A-o
J - J
J - J
A-O
J - J
J - J
J - J
J - J

A-O
A-O
M-N
M-N
J - J
J - J
M-S
J - J
J - J
J - J
M-S
J - J
J - J
J - J
J - J
J - J
A-O
J - J
J - J
M-N
M-S
A-O
J - J
J - J
J - J
A-O
M-N
M-N
M-fc
M-S
M-S
M-N
M-N
F-A
J - J

J - J
J-D

A-O
F-A
J - J
A-O

J-D
M ar
J . J
F-A
J - J
A-O
J-D
A-O
J - J
J - J
A-O
J-D
J-D
A-O
J - J
J - J
J-D
F-A
J - J
J-D
J-D
J - J
J - J

F-A
J - J

J . J
M-N
F-A
J - J

J - J

M*S
J - J
J - J
J - J
A-O
M-S
A-O
J-D
J-D

A-O
A-O
J - J
A-O
Nov

J - J
A -O
J - J
F-A
M-S
J - J

Price  
F rid a y  
Xeb S

hid
123V
114

i'l2*100
86

103
104

Sal a
l4 .........
l4 -------

108 . 1U% . 
120 .

..........108

11234 Sale

9 3 14 .........
115 *2 116

92 *2.........
114 .........

93  
90 42.........
93 .........

110 .........
112»4.........
1 1 7 ‘2 .....
114 .........

68 .........
118 .........

a i 8 % i i 8 %
112% S a lt
1 0 9 % .........

87 .........
10534 ____
1 1 2 % .........
1 0 8 % .........
1 0 9 % ........
I l l  ..........

93 V 93% 
110 . . .

90 . 

108% .

94 95 
108 112

1 1 8 % ........
..........  96
107 *a........

1 0 2 % .........
.......... 96

87 88 *2 
8 7 ' 89% 
82  Sale

......... 95
109 ..........

101% Sale

98*2.........
..........122
113% S alo  

91% Sale

102 *4 .
106% .

93 98

109 112 
11334 Sale 
102%  Sale

75
71%

Sale
Sale

83 . 
108% .

809734
79

Salo

81%  Sale
.......... 67
115% S ale  
____ _ 94

1 0 4 % ____
110% ..........
109 ..........
10 7 % .........

87 88

88% S ale 88

Week's 
R ange or 
L ast Sa le

Low High. 
127 S e p ’06 
1 !G N ov’06 101 % No\ ’00 
112 112 

<J8 J a i l  ’07 
85 86

103 % 103 4. 
104*4 J a n ’07

111 A ug’06 
114% D e c ’04 
119 J a n ’00 
108% J ’l y ’05
104 J a n ’07

111 *4 J a n  ’ 06 
104 S e p ’uO 
11234 113% 
114 N ov’OO 
98 % 93 S 

110 J a n ’Oi 
93 *2 J a n  ’t)'< 

113 J a n  ’06 
96 J ’ne ’OO 
92 J ’ne ’06

110*2 M ay’05
113 J a n ’07 
117*2 1 17 4;
114 114 

OS J a n ’07
117% J a n ’07 
118% 118>, 
112% 112% 
11234 J a n  ’Oti 

98 F e b ’05 
1U6 J  a n  ’07
112 O ct ’06 
108% D ec ’OO
113 D e c ’05 
111% D ec ’00
109 % M ay’06 

96%  J a n ’07
109*2 J a n  ’07

117 J ’l y ’OO 
100 N o v ’04

108 J a n ’07
117 J a n ’07 
93*2 J a n ’07

111 D e c ’06

118 J a n ’07
92 N o v ’06

110 M ar’06 
106% N ov’04
115 D eo ’06
111 M ay’04 
102% J a n  ’O'"

97 J a n ’07 
87*2 87 Hi 
87 J a n ’07 
81% 82 
95 D e c ’OO

112 D e c ’06
93 S ep ’06 101% 10134 

100% J a n ’07
99*4 J a n  ’07 

123*2 J a n ’07 
113% 113% 

9334 94% 
94% O ct ’00 

105 A ug’OO 
110 J ’n e ’OO

102% F o b ’06 
98 S ep  ’06

110 110 
113*4 114 
102% 1023< 

95 N o v ’OO

75 75 
7 0 ‘s 71%

101 D e c ’Oo 
93 M a r’06

108 J a n  ’07 
97 N ov’04 
85 % M ay’OG 
93 L e c ’06

102 J a n ’07 
79 79 
29%  £0

81% 81% 
H7 J a n ’07

115 115Vj 
93% J a n  ’07 
34 F e b ’07

106%  A ug’O' 
109% D eo ’06
110 D ec >06
111 % A ug’05 

87%  J a n ’07
102% D e c ’05

102

116% 118

R ange  
aincr  

J a n u a r y  1

Low  H iyn .

112 112 
98 9 s  
85 87 

I 03% 103 % 
104*4 104%

103% 104

112% 113%

12"  "9 4  " 
115*2 110 

93*2 94%

112% 113% 
116 117% 
113 114 

68 69*4 
117% 117% 
118 118% 111% 112%
1 06  106%

94% 96%  
109% 109%

108 108%  
117 117 

93%  94

102%  102%  
97 97 
87% 89 
87 87% 
81 82

101%102 
100% 101%  

97%  99% 
123 126 
112% 113%  

93% 94% i

110 111% 
113 114 
102% 105%

75
70%

76%
75

102
79
29%

102
80
32>a-

81 82% 
66 8S 

114% 116% ,
93% 93%  
34 34

87%  87%

88% llU  87% 89

,3 ilSC E L,L .A N K O U S B O N O S —C o n c lu d e d .

iY Iam ifn c tu rin x  i t  IndiiM trinl 
B e th  S tee l 1 s t e x t  s f  5 s—1926 
C e n t L e a th e r  20-year g 5S.1925 
C onsol T obacco  50-yr g 4s. 1551 
D is til S ec C or co n v  1 s t g  5 s . ’27 
I n t  P a p e r  Co 1 s t con g O s.1918

C onsol conv  s f g  5 s ........ 1935
I n t  S t P u m p  10-yr conv . 6s ’13 
K n ic k e r  Ice  (C hic) l s t g  5 s . ’28
L ack aw  S tee l 1 s t g  5 s___1923
N a t S ta rc h  M fg Co l s t g  6s 1920 
N a t  S ta rc h  Co s f deb  5 s . .1925 
R ep u b  I  cfc S lstcfc co l tr  5 s . 1934 
U a  L e a th  Co s td e b  g 6 s . . l9 1 3  
U S R ea lty c fc  I c o n v d e b g 5 s ’24 
U  S S tee l C orn— ( coup .rf l9 6 3  

S I 10-60 y r o s .  ( r e g  „ d l9 0 H  
V a-C ar C hein col i r  5s g . . l9 1 2  
■W estinghouso E  &  M s  1 5 s  ’31

J - J
A-O 88=>4 Sale
F-A
A-O 89% Sale
F-A 106% Sale
J - J 90% 92
J - J 101 Sale
A-O
A O 100 S a lt
M-N 77 80
J - J 75
A-O 95 97*4
M-N 105%
J - J 92*2 95
M-N 99 Salo
M-N 99% Sale
A-O 98*2 9 9 4
J - J 96% 97

96 A ug’06 
98*2 98 34 
78 J a n ’07

|
62

m is c e l la n e o u s  
A dam s E x  col t r  g  4 s ..........1948 M-S 102% Sale

97%
76%

99
79

A m  D k cfc Im p  5s See C en t N  J  
A m  SS C oot W  V a g  5 s ___1920 M-N

86% 8 9 3< 178 86 34 89% B ’k l’n F e r r y C o l s t c o n s g 5 s ’48 F-A
106*2 107 57 106%  108% C h i c J c c f c  S t Y ard  c o lg 5 s .l9 1 5 J - J

90 J a n  ’07 90 92 D etM  cfc M ld g r  in c o m e s ..1911 A-O
101 101 1 100 101 H oboken  L cfc I  gold  5 s . ..1 9 1 0 M-N 103

97% O ct ’05 
100 100*4 35 106" 102**

M ad Sq G ard en  1 s t g  5 s . .1919  
M an Boh H  cfc L g en  g 4 s . .  1940

M-N
M-N

----- ..........
82 J a n ’07 82 82% N ew p  N e  S h ip  &  D D 5 s t i l9 9 0 J - J
72% N ov’OO 
97 J a n ’07 97 97

N  Y D ock 50-yr 1 s t g  4 s . .1951 
P ro v id e n t L oan  S o o 4 % s.l9 2 1

F-A
M -S

92 93

105 J a n ’ 07 105 105% S t Jo se p h  S tk  Y ds 1 s t 4 % s .l9 3 0 J - J
92 92 
98%  99 
99 99

8
412

1

92
97%
97%

95
99
99

S t L  T e r  C upp le s  S ta t’n  cfr P ro p  
Co 1 s t g  4% s 5-20 y e a r . .1917 

8 Y u b a  W a t Co con g 6 s . .1923
J-D
J . J

98% J a n  *<>7 98% 9 8 3, Sp V al W a t W o rk s  1 s t 6 s .1906 M-S
97 97% 29 95% 97% U S R ed cfc R ef 1 s t s  1 g  Gs.1931 . . . . 93 Salo

102% 102%

100% J ’no’02 
41 O ct ’06 

108 J ’n e ’05 
70 Sep ’06

50 F e b ’02

92 92 
99 M ay’06 

100% Sep ’05

112 J ’l y ’04 
113% J ’i y ’OO
93 93

102 102%

92 95

93 95
* N o p r ic e  F rid ay ; la te s t  b id  a n d  ask ed  th is  w eek , a  D ue J a n  b D ae  F eb  d  D ue A p r < D ue M ay p D u e J ’n e  h  D ue J ’ly  p  D u e  N o r  /O p tio n  S alo
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GHICAG-0 STOCK EXCHA^G-S—Stock Record—Daily. Weekly and Yearly
HTOO-Kb—H IG H X S T  A N D  LO W EST S A L E  PRICKS

S aturday M onday Tuesday W ednesday T h nrsd ay F rid a y
Feb 3 Feb 4 Feb 5 Feb 6  Feb 7 Feb 8

S T O C K S
C H IC A G O  STO CK  

E X C H A N G E

Sales  
oi the  
Week 

Shares

R ange lor Year
1907

H ig h est

Range  ' or Pre now* 
Y ear ( 190fi)

f,owe.it | H if] hest

*150 180 *150 180 150 180 *150 180 L a s t  S a l e

* 4 4 5 4
*14 164

29 29
'4  4 5

* 1 5 4 16 4
63 4 63 4

*85 4 8 6 4
*24 4 25
*60 65
*30 40
* 2 4 4 25
*60 65
*86 87
*30% 3 2 ^
*96% 98
*20 25

5
50 4

5 
50 

*130 
* 1 2 6 4 1 2 8 4  

*76 79
*108 110

*31 . . . .  
*36 38

*108  110
*53 56

*1 1 4
*6  6 4

*140 143 
* 4 4 4  46

*116 1 1 8 4
106 1 0 6 4
122 123

45 45

80 4  81 
117 1 1 7 4  

•  70 80 
*117 118

*.......... 5 5 4
9 4 4  9 4 4  

1 0 9 4 1 1 0  
*137 140 

102 4  1 0 2 4  
* 1 4  1% 

7% 1 \  
2 6 4  2 6 4

29 31

63 4 63 4
‘ 86 86
* 2 6 4 27
*6734 71

40
24 4 25

*60 65
85 86

*3t>% 3 2 4
*964 97
*20 25

4% 5
50 4 5 2 4

130
1 2 6 4 1 2 8 4

* 4 34 5 4
*15 1 5 4
3 0 4  30 4

5 4  5 4
‘16 4  17
63 4  63 Sa

> 4 4  5
*14 16
30

*86 87
26
71
40

1 0 7 4  1 0 7 4  
*31 . . .  
• 3 6 4  3 7 4  

'107 4  110 
54 54

*67“,
*30
* 2 4 4  25
*60 65

86 87
*30*i 3 2 4
*90%  97
'2 0  30

5 4  5 4  
5 2 4  5 3 4

130 ........
* 1 2 6 4 ........

'7 6  79 
108 110
'3 1  ........
* 3 6 4  3 7 4  
107 110 
.......... 53

‘ 17
63

- 68 
>30

*1 1 4  
*6 6 4  

14o . . .
4 5 4  4 6 4  

'116  118 
1 0 6 4  1 0 6 4  
122 122% 
45 45 4

1 4
6 4

140 143 
*46 47 
116 1 1 8 4  
1 0 6 4  1 0 6 4  
122 4 1 2 3  

46 47

81 8 1 4
117 1 1 7 4  
70 80

117 118

25 25 
82 82 

1 1 7 4 H 7 4  
80  80 

* 1 1 5 4 1 1 5 4

.........  58
9 3 4  94 

109*4 1 1 0 4  
139 141 
l u i  4101%  

’ 1 4  1% 
7% 7=8 

* 2 5 4  27

.......... 58
94 94 

110 1104  
142 144
1 0 1 4 .........

* 1 4  1% 
7% 8 

* 2 5 4  27

31 4 
5 4  

18 
63 4 
86 
27 
70 
40 
25 4  

"60  65 
86 86 

*30% 32 4  
*S8% 97 
*20 30

5% 6 
5 3 4  54 

>130 134 
► 12641284 
'7 6  . . .  

'107  . . .  
'3 1  . . .

L a s t  S a l t  
L a s t  S a l e  

29 4  30 
*5 5 4  

L a s t  o a l e  
*63 63 4 
*»5 4  86 
L a s t  S a l e  

69 69 
L a s t  ? a l t  
L a s t  S a l t  
L a s t  S a l e  

8 5 4  8 5 a4 
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e

►108 110 
‘ 51 53

*1 1 4  
*6 6 4  

140 143 
*46 47 
116 116

1......... 10 6 4
1 2 2 4  123 

47 4 8 4

6 6 4  
54 55 

130 134 
L a s t  S a l e  

78 <84
107 110 
L a s t  S a l e  
L a s t  S a l e
108 110 
*51 53 
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  
140 144

47 47 
116 116 
1 0 6 4  106 4 
1 2 3 4 1 2 4
48 4 8 34 

L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a le

8 3 4  8 3 4  
r117 117 42 

80 82 4  
'117 118

*54 55 4  
94 94 

1 0 9 4 1 1 0 4  
145 146 
1 0 1 4 1 0 2 4  

1 4  1 4  
8 8 

* 2 5 4  27

83 4  83 m 
117 I t  1 1 7 4  
*82 84 

*117 118 
L a s t  S a l e  
L a s t  S a l e  
L a n t  S a l e  

94 94 
110 111 
149 149 

►1014102 
1 4  1 4  
8 8% 

2 6 4  2 6 4

L a s t  S a l *
L a s t  S a i f  
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  
L a s t  S a l e  
L a s t S a l e

140 O ct ’06

5 J a n  ’ 01
15 J a n  ’07

2 8 4 30
*5 5 4

2 6 4 J a n  ’07
H3 4 6 3 4

*86 87
2 6 J a n  ’07

6 7 4 69
40 J a n  ’07
i’O J a n  ’0 1
6V J a n  ’07

85 4 85 4
33 J a n  ’07
97 j a n ’07
27 J a n  ’07

6 4 6 4
55 55 

131 131 
1* 8 4  J a n ’o7 

7 x 4  78 
*107 109 
30  J a n ’07
37

111
*50

175
16
1
6

140
51

116

F e b ’07 
111 
53 

M ay’06 
M a r’06 
J a n ’07 
J a n  ’07 

144 
51 

116

1 2 3 4  123% 
4 9 4  5 0 4  

3 1 4  N ov’05
80 F e b ’06
17 J ’n e ’04
y D e c ’04
45 \ J a n  ’07
i  4 J a n ’07

84 ‘4 85
117 117 4

84 84
*117 118
5*4 M ay’05
99  4. J ’l y ’06
55  4 J a n  ’07

'9 3 4  94
111 112 4

*145 149
*101 4  102 4

1 4  1 4
8 8

*25 4  27

5% M ar’06
3 M ar’06
^ 4 J a n ’07
10 N o>’06
19  4 J a n  '07
4 N o v ’06
85  4 F e b ’06
7% J ’n e ’06

K a il ro n i ls
Chic C ity  R y ............... 100
Chic P a ss  B y ..................
C hic «fc O ak P a r k ........100

Do p r e i .................100
C hicago S u b w a y ........100
C hic U n ion  T r a c t___100

D o p re f .................100
K ane C ity  Ky &  L t . .1 0 0

Do p re f .................100
M etropo i W  S K ie v ..  100

Do p r e i .................100
N o rth  C hic S t r e e t___100
N o rth w e s te rn  E le v . .100

Do p re f .................100
S o u th  S ide E le v ......... 100
S tre e ts  W  S tab le  C L  100

Do p r e f .................100
W est C hic S t r e e t ........100

M is c e l la n e o u s
A m erican  C an ............. 100

Do p re f ---- -------- 100
A m er R ad ia to r ..........  100

D o p re f ............... .100
A m er S h ip b ld g ........... 100

Do p re f ................. 100
A m er S tra w  B o a rd ..........
Booth (A ) & C o _____100

D o p re f .................100
Cal & C hic C an a l &  D100 
C e n tra l T r u s t  B a n k ..  100 
C hicago A u d ito r iu m ..
C hic B re w ’g«fc M a lt’g ___

Do p re f ..................
C hic E d is o n .................100
Chic P n e u m a tic  T ool. 100
Chic T e le p h o n e _____100
Chic T i tle  & T r u s t . . .  100
D iam ond M a tc h ..........100
Illin o is  B r ic k ............. 100
K n ick e rb o c k e r  I c e . . .  100

Do p re f .................100
L ondon  &  C hic C o n tr___
M a n u fa c tu re rs ’ F u e l ........
M ason ic  T e m p le ...............
Mil &  C h ic B re w ’g ............

D o p r e f ........................
N a tional’ B is c u i t ........100

Do p re f .................100
N a tio n a l C a rb o n ........100

Do p re f .................100
P ag e  W o W ire  F e n c e ___
Peop le’s G as L &  C’kelOO 
S ea rs  R o eb u ck  com . 100

Do p re f .................100
Swift. & Co.....................100
T he Q u ak er O ats Co. 100

Do p re f .................100
U n it’d  B ox Bd<& P  ColOO

Do p r e f .................100
W e ste rn  S to n e ............100

M in in g
A d v e n tu re  C o n .......... 25
A llo u e z ........ ................. 25
B in g h a m  Con M in in g  50
B lack  M o u n ta in ...........
D a ly -W e st............... . 20
H u b b a rd -E ll io t t ...............
N o B u t t e ........................  15
S h a n n o n ........................ 10

140 Sep 200 J a n

3,228
150

1,261
9t)2

15

"*50
3

104 
60 
20

105 
621

1,028

50
566
372
300
100

294
1,938

j 25
280
700

1,390
150

5 J a n  24 
15 J a n  24
24 J a n  31 

5 4  Jan  4
1 6 4  J a n  25 
60 J a n  10 
8 5 4 J a n  3 
26 J a n  30 
67 4  F eb  8 
38 J a n  4
25 J a n  7 
62 J a n  23 
85 F e b  4 
32 J a n  24 
97 J a n  12 
2 6 4 J a n  8

434 J a n  25 
50 J a n  30 

129 J a n  
12 8 4  J a n l 5  
76 J  an  3 

107 J a n  25 
30 J a n  2 
37 F eb  1 

107 J a n  22 
5 0 4 J a n  7

1 J a n  9 
6 J a n  9 

140 J a n  29 
44 3« J a n  31 

115 -j J a n  
106 « /an21 
119 4  J a n  24 

44% F eb  1

45%  J a n  31 
2 4  J a n  23 

25 F eb  5 
77 J a n  4 

116 J a n  2 
80 F e b  5 

115 4  F eb  5

55 J a n  21 
92% J a n  21 

1 0 9 4 F eb  2 
134 J a n 2 4  
101 J a n  2 

1 J a n  2 
6 J a n  2 

2 5 4  J a n  18

3 2 4  J a n  24

18*4 J a n  3

5 J a n  24 
15 J a n  24 
4 6 4  J a n  2 

534 J a n  9 
1 9 *4 J a n  9 
65 J a n  16 
87 J a n  17 
28 J a n  24 
7 2 J a n  15 
40 J a n  4 
25 4  J a n  25 
6 4 4  J a n  15 
90 J a n  4 
34 J a n  15 
98 J a n  21 
27 J a n  11

6 4  F eb  4 
55 J a n  4 

132 J a n  30 
1 2 1 4  J a n  15 

8 0 4  J a n  14 
109 J a n  7 

30 J a n  v 
3 8 4  F eb  1 

111 F e b  8 
54 J a n  8

1 J a n  9 
6 J a n  9 

1 4 8 4  J a n  11 
51 F eb  8 

117 J a n  21 
108 J a n  3 
1 2 4 4 J a n  5 

50 4  F e b  8

46 J a n  11
2 4  J a n  23 

25 F e b  5 
86  J a n  14 

117% J a n  7 
84 4  J a n  11 

120 J a n  17

57 J a n  10 
95 J a n  25 

113 4  J a n  16 
149 beb  
10234 J a n  16 

1% J a n  31 
8 34 J a n  7 

26 4  F e b  7

32 4  J a n  24

20 J a n  22

5 Dec 
15 Dec 
39% J ’ly 

4 J ’ly  
12 4  Mm 
54 4  Ja n  
8 ■ O ct 
25 Oct- 
65 4  O ct 
25 M ar 
23 4  J ’ly  
60 May 
89 4  A pr 
27 May 
97 D ec 
23 A pr

6 J ’ne 
51 J ’ly 

115 F eb  
128 4  D ec
54 4an  

101 J a n
17 F eb  
36 J a n  

106 i*ct
55 May 

168% M ay
16 F eb  

1 M ar 
6 N ov 

136 J ’ly  
48 4  Dec 

101 A pr 
103 May 
118 J ’ne 
4 1 4  Sep

7 9 4  F eb

7 < J a n  
2 8 4  J  an  
o î May 
1 3 4  t’ eb 
46 4  M ar 
6 '  4  Feb 
93 4  F eb  
30 J ’ne  
72 4  N ov 
85 M ar 
28 4  F eb  
68 4  M ar 
99 J ’ne  
3534 Nov 

102 J ’ne  
60 F eb

1 1 4  J a n  
72 J a n  

130 N ov 
136 J a n  
81 N ov 

112 N ov 
3 1 4  Deo 
40 Feb 

1 1 3 4  J ’n e  
64 ^ e b  

175 M ay 
16 4  F eb  

1 M ar 
7 J a n  

165 F eb  
63 F eb  

139 J a n  
118 J a n  
147 F eb  
71% J a n

80  F e b

46 May i 48 Sep 
1% May 2 4  F eb  

21 J ’nei 23 M ar 
62 May, 7 9 4  D ec 

1 1 3 4  J a n  |119 O ct 
78 J a n  | 95 M ar 

112 D ec 1 2 2 4  M ar

8 8 4  J’ly  I 93 4  May 
50 Aug; 6 3 4  Dec
92 ^  Nov 

1 0 1 4  J a n  
115 May 
9 9 4  Dec 

34 Dec 
5 4  D ec 

28 D ec

534 M ar 
3 6 4 M a r  
2 9 4  J ’ne 

7 \  J ’ly  
1 4 4  M ar 

3 4  J ’ly  
85 4  F eb  

6 F eb

99 Sep 
1 1 9 4  Sep 
152 4  J a n  
106% F eb  

2 4  J a n  
1 7 4  J a n  
42 M ar

6% F eb  
36 4  M ar 
44% F eb  
1 4 4  M ar 
20%  N ov 

4% O ct 
8 5 4  F eb  

7 4  J ’ne

Chicago Bond Record
B O N U S  

C H IC A G O  ST O C K  K X C H 'G K  
W e e k  E n d lv g  F e b  8

A m er B is c u i t  6s ................. 1910 F-A
A m e r S tra w b o a rd  1 s t 6 s . .1911  J - J  
C ass A v e  & F  G (S t  L) 5 s .1912 J  - J 
C h ic B oard  of T ra d e  4s .. .1 9 2 7  J -D
C hic C onsol B r  <*; M lt 6 s ............J - J
C hic C onsol T ra c  4 4 s ........1939 J -D
C liic  E d iso n  d e b e n t 6s ___1913, J - J

1 s t gold  5 s .......................A1926 A-O
C hic A u d ito r iu m  1 s t 5 s . ..19291 F-A
C hic D ock Co 1 s t 4 s ........... 1929 A-O
C hic N o  S ho re  E lec  6s ___1912 A-O
C h ic &  M il E le c  R y  5 s ___1919 J - J
C h ic P n e u m T o o l l s t 5 s  .a l9 2 1  J - J  
C h ic R ock  I  & P a c  R R  4 s .2002 M-N

C olla t T r u s t  g  5 s ............. 1913 M-S
C om m onw ealth  E le c t  58.61943 M-S
I ll in o is  T u n n e l  5 s ............. 1928 J -D
K a n s  C ity  R y  & L t  Co 5 s . 1913 M-N 
K m c k e rb ’c k e r  I c e . l s t  5 s . 1928 A-O
lA k e  S tr e e t  E l 1 s t 5 s ........1928 J - J

In co m e  5 s .......................... 1925 F eb
M e tr  W  S id e  E l  1 s t 4 s ___1938 F  A

E x te n s io n  g  4 s ................. 1938 J - J
N o r th  C h ic S t 1 s t 5 s ..........1909 J - J

1s t  5 s ................................... 1916 J ; J
R e fu n d in g  g 4 4 s ............1931 A-O
N o  C hic C ity  R y  4 4 s  .. .1 9 2 7  M-N 

N o r th  W e s t’n  E l  1 s t 4 s . . .1911  M-S
O gden  G as 5 s ...................... 1945 M-N
P e a rs o n s -T a ft 5 s ................. 1916 J -D

4 -4 0 s .............................................. M-S
4-608 S e rie s  E ............................M-N<
4-80s S e rie s  F ............................M-N

P e o p le 'sG a s  L<fc C 1s t  6 s .1943 A-O
R e fu n d in g  g  5 s ............... 1947 M-S
C hic G as L t& C  1s t  5 s . .  1937 J - J  
C o n su m ers’ G as 1 s t 5 s ..  1936 J -D  
M u tu a l F u e l  G as 1 s t  58.1947 M-N

S o u th  S ide E le v  4 4 s ..........1924 J  - J
S w if t & Co 1 s t g  5 s ............1914 J - J
U n io n  E l  (Loop) 5 s ........... 1945 A-O
U n io n  P ac ific  eonv 4 s ___1911 M-N
U n ite d  B ox B oard  6s ..........................
W e s t C h ic S t  1 s t 5 s ............1928 M-N

T u n n e l 1 s t 58...... ..............1909 F-A
D e b e n t 6s .......................... 1914 J-D
C o n s o le  5 s ........................ 1936 M-N
W e s t D iv C ity  R y  4 4 s . . 1932 J - J  

W e st’r a  S to n e  Co 5 s ........ 1909 A-O

P rice
lY id a y

Feb 8

A s k

9 9 4 .........
t l 0 1 % . . .

100 101
..........100
.......... 98

80 4  Sale  

1*0*14102*

*92

9 0 4 ..........
83 8 3 34

75 ........
9 0 4  S ale 
9 2 4  97

97 . . .
98  
99 . . .

103 . 
1 0 4 4  
102 .

10(1 Sale, 
1 0 1 4  1 0 2 4  
• ........ 9 9 4

**75** S a le ' 
95 .........

t .........

N o te .—A ccru ed  la te r e s tm u s  t  be added  to  a ll C h ic ag o  b o n d  p r ic e s .

W eek’s 
R ange  or 
L a s t S a le

Low H ig h

9 9 4  M ay’06 
1 0 1 4  J a n ’07 
101 M a r’06 
103 A p r ’04 

57 D e c ’06
100 4  N ov’o6
101 J a n ’07 

9634 J a n  ’06

87 F e b ’06

79% 8 0 34
79 N o v ’04
80 A p r ’04 
.02 J a n ’07 
90 D e c ’06
98 J a n ’07
99 4  N ot’06 
92 J a n ’07 
16 M ay’05 
9 0 4  90% 
83% 83 34 
90 D e c ’06

79 A ug’06 
77 D e c ’06 
9 0 4  90% 
9 2 4  J a n ’07 

1 0 0 4  M ar’Oe 
97 97 
99 O ct ’06 
99 4  Sep ’06 

118 N ot’06 
102 4  J a n  ’(‘7 
10434 J a n  ’07
102 J a n ’07
103 4  F e b ’06 

99% 100
102 J a n  ’07 

J a n ’07 
N ov’04

99
114

75
95

7o
D e c ’ 06 

68 4  Sep ’05 
72 4  D e c ’06 
72 J a n  ’07 
87 D e c ’06 
96 4  J a n  ’06

R ange  
lo r  year

1 90 7

Low H ig h

101% 1 0 1 4

77 81%

102 10 2 34

’ *98** *9*8*4

*9*6 " 93%

■*9*6** " 9 0 ’j 
83% 85

9 0 4  9 0 4  
92 92 4

97 97

1 0 2 4 1 0 2  4  
1 0 4 4  104*4 
102 102

' 99% 100*4 
102 102 4  
99 99

*7*2 4  *7*5**

70 7 5 4

Chicago Banks and Trust Companies
O utstand

in g
S to c k t

D iv id en d  Record
N A M E S u r p lu s  &■ 

P ro flts \ I n
1905

I n
1906

Per
iod

L a st F a id
%

B an k e rs  N a t i o n a l ........ 1-̂ 2 ,000,000 $1,217,874 8 8 Q -J Dec ’06, 2
C alu m et N a tio n a l......... 100,001 436,365

5128.937
5 5 J - J Dec ’06, 6

C hicago  C ity ................... 500,00(J 10 10 J - J Jan ’07, 5
C om m ercial N a tio n a l. . o 2, OOO.OOC 2 ,101 ,4 9 ; 12 12 Q -J J a n ’07, 3
C o n tin e n ta l N a tio n a l.. 4,000,00(J 2,581,338 8 8 Q -J jJan ’07, 2
Cook Co S ta te  S av in g s 50,000 §4,982 6 6 Q-J Jan ’07 , i *
C orn  E x c h a n g e  N a t . . . 3,000,000 1,306,171 12 12 Q-J j a n ’07, 3
D rexe i S la te ................... 200,000 27.080 6 6 Q-J Ian ;< J7 ,1 4
D ro v ers  D ep N a tio n a l 600,000 329,085 8 8 Q-J J a n ’07, a
E nglew ood S t a t e ......... 200,000 §29,804 3 Q-J J a n ’07, 1 4
F ed e ra l N a tio n a l.......... 500,000 75 ,95s Began bu sin ess 0 6 1 16, 1905
F ir s t  N a t io n a l ............... 8 ,000,000 6,787,318 ||12 12 Q-J J a n ’07, 3
F ir s t  N a t  E n g lew o o d .. 100,000 $135,603 10 1 0+ 10 v -J J a n ’07, 2 4
F o rem a n  B ros  B ’k ’g (Jo 
F o r t  D ea rb o rn  N a t___

500,000
1 ,000,000

618,233
360,145

P r iv
6

a te  Ba 
6

nk
Q -J J a n ’07, 1 4  

’OJ. 2 4H a m ilto n  N a t io n a l___ 500,000 171,371 F-A Feb
H ib e rn ia n  B ’k ’g A ss ’n 1 ,000,000 § 1,055,778 8 10 Q-J J a n ’07, U
K a s p a r  s ta t e  B a n k ___ 200,000 $86,388 ___

Q-F Nov
. . . . . . .

M onroe N a tio n a l ......... 200,000 22,097 3 ’06, 1
M u tu a l B a n k ................ 250,000 §77,421 . . . . J a n ’07, 4 4
N a t B a n k  of R ep u b lic . 2 ,000,000 1,150,471 6 6 V -j J a n ’07. 1 4
N a tio n a l L iv e  S to c k . .. 1 ,000,000 1,300,860 12+ 3 12+ 3 V-J J a n ’07, 3
N o r th  S ide S ta te  S a v .. 50,000 58,441 6 6 y -J J a n ’07, 1 4
O akland  N  a t io n a l.......... 100,000 §30,365 6 6 y - j J a n ’07. 1 4
P ra ir ie  N a tio n a l............ 250,000 66,596 . . . .
P ra ir ie  S ta te ................... c500,000 57,673 8 1138 4 -J J a n ’07. io
P u llm a n  L oan  <fc S a v .. 300,000 235,950 8 8 q - j J a n ’07, 2
R ailw ay  E x c h a n g e ___ 250,000 8,559 B egan b u s in ess J u ly 3, 1906 

’07. 1 4S o u th  C hicago  S av in g s 200,000 §58,730 4 5 Q-J J a n
S ta te  B a n k  of C hicago. 1 ,000,000 964,483 S 8 Dec ’06, 1 4
S tock  Y ards S a v in g s . . 250,000 §147,573 N one iyV' ...........

U n io n  B an k  of Chicago 200,000 §34,436 B egan M ay 1, 5.
’07 . 1 4U nio n  S tock  Y ds S ta te 200.000 §43,391 N o n e 6 Q-J J a n

A m e r T r u s t *  S a v g s .. 3 ,000,000 2,387,871 8 8 Q-J J a n ’07, 2
C e n tra l T r u s t  Co of 111 2 ,000,000 949,113 5 4 7 Q-J J a n ’07. 1%
C hicago S av  B k  & T r . . n  500,000 n  81,153 *io

. . . . --------

C olonial T r u s t  & S a v .. 600,000 538,098 5 +  5 Q-J ; j a n ’0*7, ' i '4
D ro v e rs  T r u s t  & S a v .. 200,000 69,561 6 6 Q-J o an ’07, 1 4
F ir s t  T r u s t  & Savings;fc2,000,000 
Ill in o is  T r u s t  S a v ..  4 ,500  000

714,520
7,122,045 12 +  4 12+ 4 li J a n ’07,

K enw ood T r  & S av ings 200,000 §33,766
nized N ot

J a n ’07, 1 4
L ak e  V iew  T r  & s a v . . 200,000 §22,167 o rg a 18 ,1 9 0 5 .
M e rc h a n ts ’ L ’n & T rC o 3,000,000 4.057,534 12 12 Q-J J a n ■07, 3
M etro p o lita n  T r  <fc Sav 750,000 331,480 6 6 Q -J Dec ;o«, 1 4
N o rth e rn  T r u s t  Co Bk 1,500,000 §1,723,236 8 8 y -J J a n ’07, i
P eop le s  T r u s t  S av  .. 200,000 §50,609 . . . . . . . .

Q-F Nov
— ___

R oyal T r u s t  C o ............. 500,000 §514,336 6 8 ’OG. 2 ~
s to c k m e n ’s Tr<fc S av  .. 200,000 §8,673 I n c o rp o r a te d Al aroh. 1905
U n ion  T r u s t  Co............. 1 ,000,000 876J545

6 6 + 1 Q -J
_____

W e ste rn  T r u s t  & S av . 1 ,000,000 392,558 J a n ’07, 1 4  
5, ISO?W Side T r  & S av  B k .. 200,000 518,553 B egan busin OSS Sep

W oodlaw n T r& S a v  B k 200,000 §22,762 ------ 6 Q-J J a n ’07, 1 4

j D iv idends  a re  p a id  Q -J, w ith  e x t r a  p a y m e n ts  Q-F. H In c lu d es  sp ec ia l d iv id en d  of 30% p a id  D ec. 18. 1906. t J a n .  26 , ’07 fo r N a tio n a l B anka  
a n d  J a n .  28 , ’07 lo r  S ta te  in s ti tu tio n s , e x c e p t th o s e  m a rk ed  w ith  a  (J ) , w h ich  a re  of d a te  N o r .’12, ’06, a n d  N ov. 13. ’06 , re s p e c t iv e ly . * B id a n d  ask ed  p n c e a ; 
n o  sale® w e re  m ade on th is  day. t  N o  p r ic e  F rid ay ; la te s t  p r ic e  th is  w e e t .  * l ) n e D t o .  31. fc D u e J u n e . c C ap ita l in c re a se d  J a n  1. 1907 from  $250 ,000 , a  ca sh  
d iv id en d  of 30 p e r  c e n t  b e in g  d e c la red  a n d  to  be  ta k e n  as  p a r t  p a y m e n t fo r new  s to ck . A .D n o Ju ly . k  O u e  m illion  d o lla rs  t r a n s f e r r e d  in  D ec. 1906 from  
su rp lu s  a c c o u n t to  ca p ita l, m a k in g  la t t e r  $2 ,000,000. n  C ap ita l a n d  s u rp lu s  to  be in c reased , o C ap ita l to  b e  in c re a se d  to  $3 ,000,000.
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Volume oi Business at Stock Exchanges
T R A N S A C T IO N S  AX T H E  N E W  Y O R K  STO C K  E X C H A N G E  

. D A IL Y , W E E K L Y  A N D  Y E A R L Y

W eek *ntiinq  
Feb 8
l y o 7

S tocks R a ilr o a d  Ac 
B o n d s

State-
B o n d s

O S  
B onds

S hares P a r  va lue

420,944 
610,312 
568,453 
532 ,8  '.7 
8<>t5,236 
846,392

$35,556,900
50,563,700
46,040,050
49,0;J.3.450
63,890,600
68,343,200

$1,027,500
1,247,500
1.338.000
1.470.000 
1,899,600 
1.576,900

$182,000
284.000
325.500
390.500 
29*3,500
165.000

$22,000

i'.6b'6
10,000

T u e sd a y ...............
W ed n esd ay ..........

T o ta l .................. 3 ,835,474 $313,432,900 $8,558,500 $1,643,500 $33,000

S a les  at 
H ew Y o rk  S tock  

E xchange

Week en d in g  Feb 8 J a n u a r y  1 to Feb 8

1907 1906 1907 1906

S tocks—N o. s h a re s
P a r  'a iu e ..........

B an k  sh ares , p a r ..
BONDS 

G o v e rn m e n t bond;
S ta te  bonds.............
R R . an d  m is. bond-

3 ,S35,474
*313,432,900

2,800

$33,000
1.613.500
8.558.500

5,401,939
$198,828,550

$12,400

#8,000
2,179,800

15,562,700

27,797,251 
■f2,366,800,035 

35,700

$116,500
7,663,000

55.340.700

47,004,687 
$4 ,302,302,000 

$104,4 0 J

*373,100
16,118,200

109,913,600

T o ta l b o n d s .. . $10,236,000 $17,750,500 $63,120,200 $126,409,900

D A IL Y  T R A N S A C T IO N S  A T  T H E  BO STO N  A N D  P H I L A D E L P H I A  
E X C H A N G E S

Week e n d in g  
Feb 8 
1 V0 1

Boston P h i la d e lp h ia

JAsted
shares

U nlisted
shares

B o n d
sales

L is ted
shares

U nlisted
shares

B o n d
sales

S a tu rd a y  ........
M o n d a y _____

31,333
40,893
62,606
71,005
73,018
51,190

7,826
9,409
7,773
9,609

10,519
16,885

$4,000
37.000
19.000
21.000 
26 ,000 
36,000

8.260
9.917

13,136
21,141
21,337
22,471

5,770
3,820
4,87*
7,557
6,788
8,775

$16,000
32,000
39,500
27,700
94,530
81,400

W e d n e sd a y . .
T h u rs d a y ........
F r id a y ............

T o ta l........... 330,945 62,021 $148,000 96,292 37,589 $291,130

Outside Securities
A  W eek ly  R eview  o f O utside M a rke t w i l l  be fo u n d  on a p r eced in g  page.

S t r e e t  H a l lw a y s  
NEW YORK CITY 

B leeck  S t&  F u l F  s tk  100 
H is t  m o r t 4 s 1050 . .J - J  

U B’y  & 7 th  A v e  s tk  . .1 0 0  
1)2(1 m o rt 5a 1914 . . . J - J  
Con 5s 194a See S tock  

B’w ay s u r f  1 s t f>s gn  1924 
HOent’i C ro ss t’n  s t k . . 100 

H is t  M 6s 1922 . . .M -N  
U C en P k N  & E  R  s tk .  100 
1]Chr’t ’r<fc 10 th  S t s tk  100 
Col<& 9tU A v e  5s See S tock  
D ry  D E  B  & B— 

i f l s t  go ld  6s 1 9 3 2 ...J -D
flsc r ip  5s 1 9 1 4 -----F-A

E ig h th  A v e n u e  s tk ..lO U
IjS crip  6 s 1 9 1 4 -----F-A

H42d<fc G r S t F ’y s tk „ 1 0 0  
42d S t  M <fc S t N  A v .,1 0 0  

H is t  m o r t Os 1910 .M -S 
1{2d incom e 6s 1915 J -J  

I n te r  bo ro -M etropo litan— 
Com m on. See S to ck  E x  
P re fe r re d , see  S tock  E x  
4  >3%  bonds. S ‘e S tock  

L ex  A v  & P a v  F 5 s  See St 
If M etropo l S e c u ritie s  100 
M etro p o l S t r e e t  R y. 100 
N in th  A v e n u e  s to c k .100 
S econd A v e n u e  stocklOO  

111s t  m o rt 5s 1909 M-N
Consol 5s 1948___F-A

1jSixth A v en u e  s to ck  100 
S ou B ouiev  5s 1 9 4 5 ..J -J  
So F e r  1 s t 5s 1 9 1 9 ...A -O  
T h ird  A v en u e  See s to c k  

T a r ry  vV P  & M os 1928 
Y k ersS tR R  5s 1940A -0 

2 8 th  <fc 2 9 th  S ts  1 s t 5 s ’96  
U T w euty-T h’d s t  s tk  loo 
U nion R y  1 s t 5 s 1942 F-A 

W estcli e s t 1 s t 5s ’43 J  -J 
Brooklyn  

A lla n  A v e  5s 1 9 0 9 ..A-O
C on 5s g 1931 ..........A-O

B B &  W  E  5s 1 9 3 3 ..A-O 
B rook lyn  C ity  s to c k . . .1 0  

Con 5s See S tock  E xcli 
B k ln  C ro sstn  5s 1908 . J -J  
B k n  H g t s l s t 5 s  1941 A-O 
B k ln  Q Co & S u b  See S tk  
B k ly n  R ap  T ra n  See S tk  
IjConey Is . & B k lyn  . .1 0 0  

1 s t cons  g  4 s 1 9 4 8 ..J -J  
B r k C & N  5s 1939 .J -J  

G r*pt d iL o rlm e r S t 1 s t 6s 
K in g s  Co. E lev a ted —

1 s t 4 s  1949 See S tock
N a ssa u  E lec  p re f ........100

6s 1944 .......................A-O
1 s t 4s 1951______See  S t

N  W b 'g< feF la t ls t-e x  4*ss 
S te in w a y  1 st 6s 1922 .J-J

OTHKK CITIES
Buffalo S tr e e t  R y—

1 s t consol 5s 1 9 3 1 ..F -A
D eb  6s 1917............. A.O

C hicago  C ity  R y  See C 
C o lum bus (O) S t  R y .,1 0 0

P r e f e r r e d ................... lo o
C olum  R y con 5s See P li 

C ro ss t’w n l s t 5 s ’33 .J-D  
G ran d  R ap ids R y .. . . lO 0

P r e f e r r e d ................... lo o
L a k e  S t  (Chic) E l See C 
IIL on isv  S t 58 1 9 3 0 ..J & J  
Lynncfe B o s l8 t5 s ’2 4 .J -D  
TJNew O rl R vs <fc L g t. 100

U P r e f e r r e d ............... lo o
UGen M g 4 >28 '3 5  See 

N o r th  C hic S t r e e t  See V

B id A s k S t r e e t  H a l lw a y s B id A s k
P u b  S e rv  Corp of N  J1 0 0 95 100

SO
no

33
92

T r  c tfs  2% to  6%  p e rp e t 
C oll t r u s t  5s gold  n o te s

65 68

228 235 1909 o p tio n a l___M -N i  94 96
100 104 N o r th  J  e rsey  S t  R y  100 40 60

E xcli lis t 1 s t  4s 1948 ......... M -N { 74 75
5103 106 C ons T ra o  of N  J . . . 1 0 0 74*a 76*a

280 310 1 st 5s 1933 ........... J -D {105 106
111 115 N ew ’k  P a s  R y  5 a ’30J-J {110 111
190 195 R ap id  T ra n  S t R y „ 1 0 0 245 ____
165 170 1 s t 5s 1921............A-O {107

E xch list J  C H o b  <fc P a te rso n  100 35
4s g  1949 ............. M -N i 70 71

108 110 So J  G as E l & T ra c  100 117 119
100 102 G u g  5s 1953 M-S { 98 100
. . . . . . *370 N o  H u d  Co R y Os’U J - J {108

93 97 5s 1928 .....................J -J {105 1 0 9 "
375 400 E x t  5 s  1 9 2 4 ........M -N {101 103

60 70 P a t  C ity  con  6s ’31 . J-D {119 . . . . . .
102 105 2d 6s . . .  .1914  o p t A-O {100 ____'

67 72 So S ide E l (Chic) See C hicago l i l t
S y racu se  R ap  T r  5s 1946 
T re n t  P  & H  5s 1943J-D

{104-2 106
ch a ’ge l i s t {102 104
c h a ’ge l is t U n ite d  R ys of S tL —
E x ch lis t Com v o t t r  c t f s ....... 100 42*», 42 V,

k E x c list H P re fe r re d .................100 76 76 \
(4en 4s 1934___See S tk E x c h lis t

i o a " i i 2 " U n itR y s S a n F ra n  SeeS tk E x ch lis t
170 180 W ash  Ry & E l C o . . . .  100 39 *2 40*2
190 195 P r e f e r r e d ...................100 85 85*2

e io o 102 4s 1 9 5 1 ...................... J -D 85 85
s i  i o 112 IjW est C hicago S t . . . .1 0 0 20 30

170 173*2 liCon g 5s 1936___M-N 72 . . . . . .
{1 0 0
{105

104
106 C a s  S e c u r i t ie s

E xch lis t NEW YORK
{102 104 C en t U n  G as 5 s g ’27 .J& J {101 103
a  oo 102 Con G as (N  Y) s tk .  See S t k E x c h lis t
{ 104 107 C onv deb  6s c tfs  SeeStk E x c h lis t

376 400 ^ M u tu a l G a s ............... 100 170 190
{106 106 N e w  A m ste rd am  G as—
{100 106 1 s t consol 58 1 9 4 8 ..J - J  

N  Y  & E a s t  R iv e r  G as—
{ 97 100

{1 0 0 103 1 s t 5s 1944 .................J -J {102 107
{1('6 C onsol os 1945 ..........J - J { 98 103

99 N  Y & R ichm ond  G as.100 38 . . . .
218 *220 N o r U n  1 s t 5 s 1 9 2 7 .M -N {1 0 0 102 ‘

l is t 1jS ta n d a rd  G as com  ..1 0 0 75 80
100 102 11 P re fe r re d  ............... 100 100 120
103 107 1 s t 6 s 1930 ........— M-N 104 103
E xch l is t OTHER CITIES
E xch lis t A m er L ig h t & T r a c t .  100 105 108
200

”93*'
P r e f e r r e d ...................100 95 87 \

90 B ay  S ta te  G a s ...............5 0 *2
106 ------- B in g h a m to n  G as 5s 1938 { 98 100
103 B ro ok lyn  U n io n  Was deb

120 ISO
E xch lis t 6s 1909 co n v  ’0 7 . ..M -S

Buffalo C ity  G as stocklOO 7 9
65 75 1 s t 5s 1947 See S to ck E x c h lis t

105
h lis t

Consol G as of N  J —
k E xc 1 s t os 1936 ................. J J { 90 95

100 104 C o n su m ers’ L  H  & P o w —
{113 115 5s 1938 ...................... J .D

E liz a b e th  G as L t  C o .,1001
{104

275

111
E ssex  <fe H u d so n  G as 100 125 '12 7 "

{109 F o r t  W a y n e  6s 1 9 2 5 ..J - J 45 50
$106 G as&  E l B e rg e n  C o .,1 0 0 67 60
hicago lis t G ran d  R ap ids G as—

101*2 103 111st 5s 1 9 1 5 ..........F-A {102 103
107 *2 110 H u d so n  Co G as........ . .1 0 0 112 113

Ua list In d ia n a  N a t  <fc i l l  G as—
{107 109*2 1 s t 6s 1908.............M -N 20 25

67 70 In d ia n a p o lis  G a s ..........50 67 72
87 90 1 s t g 6s 1952............A-O { 98 lcO

hicago lis t Ja c k so n  G as 5s g ’3 7 .A-O { 95 100
{110*4 111*4 K an sas C ity  G a s ..........lo o 50
{107 >2 110 liL ac lede G as ............... lo o ib o "

3 0 \ 30' 1i P r e f e r r e d ............... lo o "8 5 ” 95
771, 77*2 L a iay ’eU a s l s t  6 s ’24.M -N 44 60

S tk  E x  l i s t L og< fcW abV lst6 s’25 .J-D 30 35
h ic ag o l is t M adison  G as 6s 1926 A-O {106*2 110

(Ja x  .S e c u r i t ie s  
N ew ark  G as 6s 1 9 4 4 .Q.J 
N e w a rk  Consol G a s ..  100

liCon g  5s 1948 ........J-D
N o H u d so n  L  H  & P o w -

5s 1 9 3 8 ...................... A-O
1IO& In d C  N a t *  111 .100

1 s t 6s 1926 ...............J-D
P a t  & P a s  Gascfc EleclOO 

1i Con g 5s 1 9 4 9 . . . .M -S 
S t Jo se p h  G as 5 s 1937.J -J

T e le s r r  &  T e le p h o n e
U A m e rT e le g *  C able 10U 
IjC en tral & So A m e r. 100 
G om m er U n T e l ( N  Y ).25 
Kmp & Bay S ta te  T e l 100
F r a n k l in ........................ 100
1|Gol(l & S to c k ........... 100
H udson  R iv e rT e le p h  100 
1iN Y & N  J T e le p h . . .100 
1 lN o rth w este rn  T e ie g . 50
Pacific  & A tla n t ic ........25
H S o u th e rn  &  A tla n tic  25

E le c t r i c  C o m p a n ie s
C hicago  E d iso n  Co See C 
IlK ingsC o E l L & P C o  100 
N a r ra g a n (P ro v )  E l Co 50 
N Y  & Q E l L<fcPowColOO

P r e f e r r e d ...................100
U n ite a E le c tr ic o f  N  J 1 0 0  

4s 1949 .......................J-D

K e r ry  C o m p a n ie s  
B rook lyn  F e r ry  stocklO O  

B<fc N Y  1 s t 6s 1911 . J -J  
N  Y &  E  R  F e r r y  s tk .  100

1 s t 5s 1922 ............. M-N
N Y & H ob  con  5 s ’46. J -D  

H ob  F y  1 s t 5s 1946 M-N 
N  Y & N  J  2d 5s 1 946 .J-J  
10 th  &  23d  S ts  F e r ry  100 

1 s t m o rt 5s 1 9 1 9 .. .J -D  
U Union F e r r y  s to ck  .100  

I j l s t  os 1920 ............M -N
R a i l r o a d

Cliic P eo  & S t L  p re f . 100
D ep o s ite d  stocn..............
U n d ep o s ite d  s to c k ........
P r io r  l ie n  g  4 *3S’30M & S 
Con in tg  g  5s 1930 . J& J
In co m e 5s 1930...............

C lue S u b w a y .................100
F t  W  <fc D en  Cy s td ,.1 0 0  
G re a t N o r th e n  O re see 
N  Y N H  & H artfo rd — 

C o n d e b 3*23 1 9 5 6 . J & J  
N o r th ’n S e c u ritie s  S tu b s  
P e n n , g u  g  4 >3%  no te s

N o v  1 1907...........M&N
P it t s  B ess  & L  E ......... 50

P r e f e r r e d .....................50
IJR ailroad S e cu ritie s  Co.- 

I ll .C .8 tk .tr .c fs .s e r .A ’52 
S eaboard  A ir  E rn e—

Coll t r  5s 1907 o p ...M -S  
S eaboardC o___  see  B alf
I n d u s t r i a l  a n d  iU iscc I

A hm eek  M in in g .......... 25
A llian ce  R e a lty ..........100
A llis  C h a lm ers  Co 1 s t m  

8 t  5s ’3 6 o p t’16 w t  JT. J
A m erican  B o o k ..........100
A m erican  B ra s s ......... lo o

A m  G rap h o p h o  c o m ..100
P r e f e r r e d .................100

A m er H a rd w a re ......... 100
A m  Ic e  S e c u r i t ie s ___See
A m  M p lt in g 63 1 9 14.J -D  
A m er ^ r e s a  A ssoc’n .1 0 0  
A m  Soda F o u n  c o m ..100

1 s t p re fe r re d ............. 100
2d  p re fe r re d ............. 100

A m er S tee l F o u n d r ie s — 
M 6s 1935 ............. A & O

American T h re ad  p r e f . .5

P re ld ............ t
4 s  an d  68.........

1 s t sf g  5s ’19 op ’0 9 .J - J

l a t e s t  5 s—See S tl 
B liss  C om pany com .

C ellu lo id  Co.................

1 s t g  os 1917 ____

Hid A Sk I n d u s t r i a l  a n d  M ix ed m u A s k
{131

90
134 C u b an  6s of 1896 ............... 100 103
91 s l 1jDiamond .M atch C o .100 123 >2 124*3

105*2 106*2 D om inion Copper (new ) 11 6 M 6*8
D ouglas C o p p e r ............. 5 t 14 14*3

{105 E le c tric  B o a t...............100 32 33
4 P r e f e r r e d ...................100 68 75

29 35 E le c tr ic  V eh ic le ..........100 10 14
68 73 16 20

{100 103 4 7
i  85 90 P r i 'f e r r e i t ...................100 48 50

1l F e d e ra l S u g a r.co m .. 100 42 60
IJP re fe rred  ............... 100 75 79

S3 S8 IlG enera t C hem ical . .1 0 0 75
101*2

.80
103135 150 11 P re f  e r r e d .................100

113 .... Gold H ill C o p p e r .........  1 t 4*2 434
75 G reen e  C an a n ea  (w  i).2<i t 22*4 22*4
45 "5 5 ” O reen e  Con C o p p e r ... 10 t 31*2 3134

110 G reen e  C onsol G o ld .. .  10 t l a4 2
73 G reen e  G old-S ilver.. . .1 0 t 1 '8 ‘2

iis 's 115 liu g n e n h e im E x p lo ’n .lo o 280 310
116 120 H a c k e n sa c k  W a te r  C o 

75 83 l l e t  g  4s 52 op 1 2 . . . J - J { 91*2 93**
98 102 H a li S ig n a l C o ............100 80 . . . . .

H a v a n a  T obacco C o ..100 12 14
P r e f e r r e d ................... loo 20 25

hicago lis t l s t g  5s J u n e  1 ’22 . J-D 65 70
123 127 H eck er-J  ones-J ew ’l M ill

t ......... 99 1 st 6s 1922 ............... M-S 105 10!
60 70 H e r ’g -H a ll-A la r .n e w .lo o ____ 40
75 85' H oboken  Landtfe linplO O 200 ___
76 1|5s 1910 ...................M-N {100 103

{ 70 " i i " 8 9
47 51

H u d so n  R e a lty ........... 10U 120 135
S4 1*2 l ln g e r s o l l-R a u a  com . 100 62 68

{100 103 11 P r e f e r r e d ...................lOu 92 93**
65 70 I n te r n a t ’iB ankingC olO O 125 135
78 81 I n t ’n ’i M erc M a r in e .100 9*4 10

{105 107 P r e f e r r e d ...................100 27 28
{107 109 Ool t r  d4H2’22op’07A-O 74 76
{105 108 I n te r n a t’l N ic k e l___ iOU l l 5 122

30 84 88
{ 77 8 2 " In te rn a t io n a l  S a l t . . . .1 0 0 14 16

30 33 l s t g  5. 1951............A-O 60 55
90 92 In te r n a t .o n a l  S i lv e r . lo o 5>2 8

P r e f e r r e d ...................100 60 65
1 s t 6s 1948 .................J-D 107 108>*

L a ck aw an n a  S te e l . . . lo o 60 65
1*4 3*2 b a n s to n  M onotype, 20 t  13 *2 1 3 *
1*4 3*2 L aw y ers  M o rt l n s u r .100 189 191

90 97*? T|Leh & W ilk esb  C o a l.50 . . . . . .
58 L ord  & T a y lo r ............. 100 129 133

’,"9 " P r e f e r r e d ...................100 102 105
"29 30 U L oriilard  (P )  p re f . . . l o o 135 150
. . . . . . _ M ack  iy  C om panies See S tk  E x  l i s t

S tk  E x l i s t M adison  S q G a rd e n ..100 15 25
2d 6s 1919 ...............M-N 75 . . . . . .

{108*2 110 U M anhatt B each  Co. 100 4*3 6
125 162*2 M anh  B ch  H o te l & L a n d .

P r e f e r r e d . . . . . . .  .100
{ 99 99*2 UGen. g. 4 s-1 9 -iO ...H .N

t ‘ j5*8t  32 36 M a n h a tta n  T r a n s i t___20 '* 5 » ,
t 70 75 M ex N a t  C onstruc .p flO O 13 17

M itch e ll M in in g ............10 t 5«b 6 T»
92*2 M onongahela  R  C o a l..5 0  

P r e f e r r e d .....................50
7

f 24*2 2 5 *
{100 M o rtg ag e  B o n d  C o . . .100 97 102
E x ch lis t N a t B an k  of C u b a .. . .1 0 0 . . . . . . *100

N a tio n a l S u re ty ..........100 170 ISO
N ev ad a  C ons’d  C o p p er.5 t 17*2 19

. . . . . . *110 1)New C e n tra l C o a l___20 35 40
125 132 N  J  T e r  D ock&  I m p .100

i'02 "
38

N  Y B is c u it  6s 1 9 1 1 .M-S . . . . . .
} 80 

170
81

180
N  Y M tg e &  S e c u r i ty .100 
UNew Y ork  D ock  . . . .1 0 0

184
39

190
45

140 U P r e f e r r e d ............... 100 70 75
6 "**6*a N Y T ra n s p o r ta t io n . . .2 0 i 3 4

65 56 N ile s-B em -P ond  com . 100 108 118
185 190 N ip is s in g  M in es  5 t 12 12*«
100 105 llO n ta n o  S i lv e r ..........100 6at 7

40 45 O tis  E le v a to r  com ___100 50 65
83 85 P r e f e r r e d ...................100 94 97

116 118 P h o e n ix  S e c u r i t ie s ............ U
S tk  E x l i s t P i t t s b u rg  B re w in g ___50 t 31
103 104 P r e f e r r e d .....................50 t . . . . . . 51V

95 100 P it t s b u rg  Coal See S tock E x c h lis t
1 3 P o p e M a n u fa c tu rin g . 100 2 3

42 1 st p r e f e r r e d ............100
2d p r e f e r r e d . . lo o

58 68
5 10 14 16

P r a t t  & W liitn  p r e f . .100 93 102
{ 94 97 P u b lic  S e rv  C orp of V a—

187*2 192*2 ' l s t m g o s J u i y  1936 o p t 95 97**
f 4 4 ^ R ea lty  A sso c  (B k ly n )lo O 155 160
340 360 R oyal B ak  P o w d  p re f . 100 104 108
E x ch l is t S a fe ty  C ar H e a t *  L t lo o •270 290
E x ch li s t Sen eca  M in in g ............ 25 t _____ . .

39 42 S in g e r MLg C o............. lo o 440 470
98 100 S ta n d a rd  C o rd ag e ___100 7 10

2*2 3*2 ls tM .g .5 8 .’3 i .r e d . .A .O 50 54
24 25*2 A dj u s t.M .5s. A p r 1,1931 13 16
84*2 85*2 S ta n d a rd  C ouplercom lO O 48 52
71 ..... P r e f e r r e d ...................100 120 130

138 142 S ta n d a rd  M illin g  C o .100 7 9
18*4 18*4 P r e f e r r e d ...................100 26 30
60 70 1 s t 5s 1 9 3 0 ..............M -N 77 78

ch a n g e l i s t S ta n d a rd  O il of N  J . .1 0 0 535 540
135 145 S w if t & Co See B o s to n  S t Ic E x c U’g®
130 134 1 s t 5s 1 9 1 0 -1 9 1 4 ... J - J {101 102
3 /5 T e n n e sse e  C o p p e r........25 t .47 48
175 182 1)T e x a s *  P ac itio C o a l 100 79
108 112 1 s t 6s 1908 ............... A-O {104

t 10 10*4 T itle  I n s  Co of N  Y ..1 0 0 170 ISO
37 38 T o n a p ah  M in  (N evada). 1 t  17 19

2 6 T re n to n P o tte r ie s  comlOO 14 17
75 85 P re fe r re d  n ew  ___100 90 95

125 T row  D irec to ry  n e w ..100 35 45
.......... *131 U n ion  C o p p er................. 10 f 34 1

14 16 U nion  T y p e w r c o m ..100 88 92
67 72 1 s t p re fe r re d ............. 100 120 123

‘2*2 3*2 2d p re fe r re d ............. 100 119 121
13 16 U n ite d  B k  N o te  C o rp ..5 0 t 62 65
70 72 P re fe r re d  .................  60 t 62 55

S tk  E x  lis t ITU n ite d  j ig a rM f  g. ,pf. 1 OC 91 95
......... 200 U n ited  C opper..............100 73 *2 74
420 440 *85 *86

icago
100

l is t U S. C asu a lty  . . . . . . . . 1 0 0 2 25
105 U s  E n v e lo p e  c o m ...1 0 0  

U P re fe rred ................. 100
40

104 110 100 ,
93 U S  R u b  2d p f  See S to ck E xch lis t
93 U S S tee l C o rp o ra tio n — 

C o l t r s l 5 « '5 1 o p t  ’11 . .k E x lis t {111 113
74 76 C o lt r  s f 5s ’51 n o t o p t . . {112*2 . . . . . .

{ 82*2 U S T i t  G u & In d e m .1 0 0
t  * 8 8 "

110
97 io i*2 U ta h  C opper C o........... 10 39
55 60 W e stc h e s te r  & B ro n x

1752*2 4 T it le  &  M o rt G u a r . 100 ISO
5 7 27 27V

17 W estin g h  A ir  B r a k e . .50 
U W est E leo  & M fg—

Con sf 5s See S to ck  E x c

f 165 165
35

8 11 h. lis t .
E x c h lis t W h ite  K nob  M m ..........1C ag h

15 20 2*2 2 V
11 11*2 W o rth in g  P u m p  p r e f .100 115 120
77*2

I B u y e r  p ay s  ac c r’d in t . f P r io e p e r s h .  t s a l e  p rice . a E x -r ig h ta .x E x -d iv . iN e w s to o k . USells on S t’k  E x ch ., b u t nos a  v e ry  ao trvo  se c u rity .
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BOSTON STOCK EXOE&N'GrE— Stock Record, Dailv. Weekly and Yearly
M m re  I 'n c e * —(»o< P e r  C e n tu m  P r ic e * S T O C K S

S a tu r d a y  
Feb 2

M o n d a y
le b  4

ItuacLat)
Feb S

W ednesday
Feb 6

T /iu r» « a y  
Feb 7

F r id a y
Feb 8

B O ST O N  STO CK  
E X O H A N O K

R a i l r o a d *
*10030 100=8 1003=10038 100=8 101=8 102*8l02*» 110234 103% 1 0 4 ’4 104*4 A tch  T op  *  S a n ta  FelOO

*99*4 100*4 *98 *2 99*2 *98*4 99*4 ♦98*4 99% 98 98 *98*8 100*t, D o p r e r ............. li ra
231 232 232 222 232 232 232 233 233 233 233% 235 B oston  & A lb a n y .. . .100
149 149 *> 149*5 149 4 149*2 149*3 150 150 *_____ 150 150 150 B oston  E le v a te d ---- 100

* 230 230 230 *232 235 >» 230 *____ 230 * .........  230 B oston  A  L«»roll___ 100
i 'e o ” it;2 160 160 160 160 1*5*9** 160 159 160 159% 160 B oston  & MauMi----- 100

* 165 ♦ 165 L a s t  S a l e 165 J a n  ’07 Do p r e f ............... 100
*sb"o" 305 *300*’ 305 *3*0*6" 305** 300*4 300*4 *300 305 *300 305 B oston  & P rovideneelO O

27*2 27*s 2734 2 7 34 27*3 27*2 *_____ v-7*4 27*4 27*« 27*4 27*^ B ostonA W or E le c  Oo----
76 *___ 7 J _ 76 *_____ 78 L a s t  S a l e 76 J a n  ’07 Do p r e l ................ . . . . .

1*5*7* 157 156 156 Chic J u n e  Bv<fc D S 1 100
118 118 Do p r e f ............... 100
L a s t  S a i f 1 8 7 \  * N ov’06 Con & M on t C lass 4 . 100
L a s t  S a l t I08 N o t’06 Conn & P a ss  R iv  p re f  100

280 280 C o n n ec tic u t R iv e r . . 100
133 i*3*3"’ 133 i*33*’ *133 133 1.33** 1*33** i ‘33% i'33% 134*" F itc h b u rg  p re f .......... 100

*110 *110 •110 *110 *110 . . . . . . 107 107 G a R y &  E le c t r i c . . . 100
*89 *91 ’ ♦ 89 ”9*i** *89 **9*i" *89 91 L a s t  S a t e 90  D e c ’06 Do p r e f ............... 100

* 198 198 L a s t  S a l e 198  J a n ’07 M aine  C e n tra l ............ 100
* 1 9 * 20 *19*2 19*2 ‘ *19** *19** * 1 9 " *19% • 19 20 19*8 19*8 M ass E le c t r ic  C o s .. . 100
*69 70 6.1*4 (59*4 69 69 *69 70 69 69 69 69 Do p r e f ............... 100
-23  *4 24*4 *22V> 23 ̂ *22 7s 23 7s *23*4 24*4 L a s t  S a l e 25 A, J a n  ’07 M ex ican  C e n tra l___ 100
184 184 183% 184 183 184 183 184 184 184*4 18378 184 N  Y N  H  & H a r t . . . 100

L a s t  S a l e Z59% J a n ’07 N o r th e rn  N  H ........... 100
226 226 N o rw ich  & W o r ureflO O
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33 J ’ly 
93 M Jr 
22*4 J ’ly 

•60 May
80 J ’ly  

3*4 J ’ly 
1 *s J ’ly
5 J4 J a n  

90 J ’ne
9 A pr 

40 May
7*4 V ne 

57*4 May 
88 J a n  

9*4 Sep
81 M ar 
43 Mai 
52 ** j ’ne

5 7g N ot 
4 J ’ly  

131 J a n  
•70 J ’ly

150*2 F eb

34 J a n
lo 2  J a n  

29 M ar 
46 A p r 

1567g J a n  
141 J a ji  
1447g J a n  

47*4 J a n  
11034 Feb 

4*2 J ’ne 
11834 M ar 
34 A p r 
10 A ug 

250 J a n  
184 O ct 

6434 J ’ne 
90 Sep 

210 Deo 
534 Sep 

60 N o t 
90*4 N ov 

141 *2 A p r  
l 1ie  J a n

26fe *2 Nov 
11 D eo 

120 Sep 
23 F eo 
27*3 Nov 

5 % Deo 
11334 May 

8 6 'a F eb  
32=8 J ’ly  
50 *s O ct 

113*8 F eb  
■75 Sep 
17 *2 J a n  
98 *2 J a n  
86  F e b  
98 J a n

8 *u O ct 
65*4 Deo 

118 F eb  
II4 5 Deo 

74 F eb  
15*4 Nov

2*4 D e o  
28*4 j» u  
49 7a F eb  

*90 O ct 
3 5 \  O ct 
42 O ct 

184 Deo 
900 Deo 

40*8 D eo 
•70 J&n 
86 *2 J a n
21 >2 Nov 
84 F eb

122 M ai 
3*2 D ec 

2o*» Sep
140  D eo

33*4 Deo 
7 *8 J a n  

29*8 J a n  
12*8 J a n  

1*2 J a n  
1 4 ** i>eo
22 Si D eo 
86  Deo

7 *2 F eb  
23*s o c t  

1 1 *2 O ct 
2*a Deo 

66*4 o c t  
131  Deo 

48 J a n  
2*8 Deo 

114 j a n  
9*8 D eo 
6*8 N ov 

18% N o t
12 2  J a n

30 De& 
52 J a n
2 0 1 , D e o  
78 F ob

■111 r < *
14*8 Mar 
66 Jan 
47 7* S ep  
69*4 Jaa 

9*4 m  
13% O ct 

190 Deo 
2*4 Deo

clBe&xre pay  *t o f a s s e s s ’ts  c a lled  in  1907. *B4d a n d a s k e d ‘p r ic e 3;.n;> s a le s  m *de on  *CUU day. j  N e w  s to ck . t A aa’tp ’aid . $ E x -r ig u ta . a  E x -d iv . & r ig h t s
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B O M f r

B O ST O N  S T O C K  E X C H ’QK 
W e e k  BNDrata F e b  8

Am  B ell T e lep h o n e  4a___1908
A m  T e lev  & T e l coll t r  4 s .1929 
A m  W ri t  P ap e r  1 s t s 15s g 1919 
Atcfe *  N e b ra s k a  1 s t 7 s . .  1908 
A to ti Tot) <fe 8  F e  s e n  tr 4 s . . 1905 

A d ju irtu ieu t g  4 s . . J ’ly  1995 
B oston  E le c t  L ig h t i s t  6 s .1908

CobsoI 6s . . . . . 1 ................. 1924
B oston  A  L o v e ll  4 s ........... 1907

4 s ............................................1916
B oston  «fc >lHine 4 k s ____ 1944
B oston  T e rm in a l 1 s t 3% s.l9 4 7
B u r <V Mo H iv ex  6s ........... 1918

N o n -ex em p t 15s.................1918
S in k in g  fu n d  4 s ............... 1910

B u tte  ct 15oBton 1 s t Cs___1917
C edar Itap  <fc M o R  1 st 78.1010

2d 7 s .....................................1909
C en t V erm t 1 s t g  4 s ..M a y l9 2 0  
G B <fc v  Iow a D iv  1 st 5 s .1919

Io w a  D iv  1st 4 s ............... 1919
D e b e n tu re  5 s .................... 1913
D en v e r E x te n  4 s .............1922
N e b ra sk a  E x te n  4 s ........1927
B & 8  W  8 t 4 s ...................1921
Illin o is  D iv  3% a............... 1949
J o in t  bonds See G t N o rth e rn  

Chic J c  Ky ifc S tk  Yds 5s .1915  
Coll t r u s t  re fu n d in g  c 4 s l9 4 0  

Ch M u  • *« S t  P  D ub  D b s ..  1920 
Ch M & S t P  W is V d iv  6 s l9 2 0  
Chic & N o M ich  1 s t g u  5 s . 1931
C hic <fc W M ich gen  5 s___1921
Concord  <k M o n t cons 4 s ..  1920 
C onn «fc P ass  R  1 s t g  4 s . ..1 9 4 3
C u rre n t R iv e r 1 s t 5 s ..........1927
D et U r R ap  W  1 s t 4 s . . .  1946 
D om inion Coal 1 s t s  f 5 s . .  1940
F itc h b u rg  5 s .........................190>

4 s .......................................... 1915
4 s .......................................... 1927

F re m t Elk<fe Mo V 1 s t 6 s . .1933
U n sta m p e d  1 s t 6s ........... 1933

G t N or C B &  Q coU t r  4s 1921 
R e g is te re d  4 s .....................1921

S i

J . J
J - J
J . J
M-S
A-O
Nov
M S
M-S
J-l>
J - J
J - J
F-A
J - J
J - J
J -J
A-0
M-N
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J - J

J - J
A-0
J - J
J . J
M-N
J-D
J-I)
A-0
A-O
A-O
M-N
M-N
M-S
M-S
A-O
A-O
J - J
Q-J

Prtee 
Friday 
Feb 8

B id  A s k
.......... 98*4

86=4 S a lt

99% 1 0 0 k  
90 k  92

Low H ig h
98 98 
86  k  8 6 % 

1j«7 k  N ov’t>6 
104 M ar’06 
9934 F e b ’07 
92 J a n ’07

107 k ........

" 98 k  *99*

85%  Sale

99% Sale 

" 9 l k

101 102 
95 ____

..........100
101 ̂  Sale

94 k  Sale 
9 4 k .........

Week? & 
R atige or 
L ast /Sale

110 
104 k  
101 
114 
112 k  
107 k  
102 

99% 
100 
123 
111*8 

8 5 34 
109 
10 0 k  102*11 

9934 
102  <6 

98 k  
9 1 k

F e b ’04 
A p r ’OO 
Sep ’06 
M ar ’ 06 
J a n  ’03 
J a n  ’07 
Sep ’05 
O ct ’06 
,7’n e ’Ol 
N ov’06 
J ’l y ’05 

86 
M ay’05 

100 k  
J ’ly  ’06 

9934 
J ’n e ’06 
D e c ’06 

9 1 k

102 k  102 k  
95 F e b ’07 

122 A p r ’06 
126 F e b ’05 
100 J a n  ’07 101% i01;S. 
1 0 1 k  J ’n e ’06 
1 1 2 k  J a n  '03 
104 N o v ’06 
89 J a n ’07 

100 J a n ’07 
103 k  Sep ’05 
103 k  A p r ’05 
1 0 0 k  O ct ’06 
134a4 N ov ’ 06 
140 A p r ’05 

94 k  9434 
94% 94 k

Mature
Y ear
1906

IjOW H i(jh
97 k  100 
89 34 96 1J85 k 86% 

104 104 k  99̂4 1103 k 
92% 97

101 101% 
114 114

1 0 7 k  H l k  

99** *9*9% 

i'2 3 k  123 k  

*8 6 ** ’ *9*6”

100 101 
102 k  104 
99 100 k 

102% 105 k  
97 k  99% 
90 k  94 k

1 0 3 k  107 
97 9934 

122 124 k

103 103 
101 105 
101% 101k

00 106 
90 97 
98 101

99 k  102 k  
I3 4 a4 137 k

96 k  101% 
9 6 k  1 0 1 k

boji Da
BO STO N  STO CK  E X O H ’U E  

W e e k  E n d i n « F e b  8

I ll in o is  S toel deben  5 s___1910 J . J
N o n -eo n v e rtrteb en  5 s . ..1 9 1 3  A-O 

la  P a lls  * a ic ru x  C is t  7 s . .  1917 A-O 
K an  C C lin  c& S p r 1 s t 5 s . . .  1925 A-O 
K a n C F t  S <fcGulf 1 s t 7 s ..  1908 J -D
K an  C F t  S co tt <& M 6s ___1928 M-N
K an O M & B gen  4 s ........... 1934 M- 3

A ssen ted  incom e 5 s ........1934 M-S
K an  C &  M Ry & B r 1 s t 5 s l9 2 9  A -O  
K an  C S t J o  & C B 1 s t 7 s. .1907 J - J  
M aine C en t cons 1 st 7 s . ..1 9 1 2  A-O

Cons 1 s t 4 s ........................ 1912 A-O
M aro H o u g h *  O n t 1 s t 6 s . 1925 A-O 
M exican  C en tra l cons 4 s ..  1911 J - J

ls tc o n s  in c 3 s ........... J a n  1939 J ’ly
2d cons in e  3 s ........... J a n  1939 J ’iy

M ich T e le p l s t  5 s .................1917 J -  J
M inne  G en E lec  con  g 5s 1929 J - J
N ew  E n g  Cot Y arn  5 s___1929 F-A
N ew  E n g  T e lep h  6s ............1907 A -0

6s .......................................... 1908 A-O
5 e ...........................................1915 A-O

N ew  E n g la n d  con.s g  5 s . . .1945  J - J
Boston“T e rm  1 s t 4 s ........1939 A-O

Old Colony gold 4 s ............. 1924 F-A
O reg R y 60 N av  con g 4 s . .  1946 J-D
O reg  S h L in e  1 s t g  6s ........1922 F-A
R epub  V alley  1 s t s f 6 s . . .  1919 J - J  
R u tla n d  1 s t con g en  4 k s .  1941 J - J  

R u tlan d -C an a d ian  1 s t 4 e l9 4 9  J - J  
S av a n n a h  Klee l s t c o n s  5 s . l 952 J - J
S e a t tle  E lec  1 s t g  5 s ..........1930 F-A
T e rre  H a u te  E lec  g 5 s ___1929 J -J
T o rr in g to n  1 s t g  5 s ........... 1918 M-S
U nion P ac  R R  & 1 g r  g 48.1947 J  - J

1 s t lien  conv  4 s .................1911 M-N
U n ite d  F r u i t  conv  gen  5 s . 1911 M-S 
U S S tee l C orp  10-60 y r  5s . 1963 M-N
W est E n d  S tre e t  R y  4 s___1915 F-A

G old 4 k s ..............................1914 M-S
Gold d e b e n tu re  4 s ............1916 M-N
G old 4 s ................................. 1917 F-A

W e ste rn  T e lep h  & T e l 5 s .1932 J - J  
W isoonsin  C en t 1 s t g en  4 s l9 4 9  J - J  
W isc o n sin  V alley  l a t  7 s . .1909  J - J

P rice
J'Ytdeni
t 'e t  t<

B in
9 9 k  10 0 k  
........1 0 0 k

98 99 
1 1 8 % .........

91 92 
......... lOOk

84
24

85 k 
28

L*U' H u ll  1 
00% O ct ’<M’. 

10;>k J a n  ’i.»7 
2 2 k  N ov’Ofc 
98 J a i l  *07 

102 k  N o t ’06 
ll<-%  11 8 \  

94 k  D ec Mir 
92 1-2 

101 J a n ’07
100% S ep ’06 
113%  N ov’06 
1 0 1 k  Sep ’06 
118 Al ’04 

85 k  J  ail ’07 
26 k  O ct ’0*5 
17% Au^r’05

9 9 b4 Sale 
99 k .........

103

106 *u 110 

" 99 k  100 k

99 k  100 S. 
99 k  100 k  
96  ...

Wee/c't- 
Hanye vr 
j .a s t t>a /•/>

102 k  A ng’04 
93% 100 
99 k  J a n  ’07 
99 k  J a n ’07 

100%  J a n  ’07

1 0 1 k  S ep ’06 
11027e J a n  ’05 
1121% M ar’O0
103 J a n ’ 07 
1 0 7 k  N o t ’05 
102 M a i'02

98%  M ay’0 6
104 O ct ’OC 
102 D e c ’05
99 k  N ov’OO 

100% F e b ’0 
1150 k  A p r ’06 
107% 1 0 7 k  
Hi<9 J a u ’07 
100 k  J a n  ’07 
102 J a n  ’07 
102% J a n  06 
l(X>k J a n ’07 
96 1J97% 

H 94k  Sep ’05 
109% A ug’06

A pnoe
Year
IW S

Lon J/irjh  
100 10 i k  100 lOHa 122 ‘a I -2k 

k  100 
102 k 106
117 ^  123 k  

94 ‘-j 99 Hi 
9-J X4 

100 1 0 4 k
100'4  102 k
113% 115

75% 84% 
19% 26*a

97 100%
lOO 101 >2 lU034 101% 
104 107

l O l k l O l k

1121%1121% 
103 103

98 98% 
103 k  109

"99*4 i*o‘6*‘
102 k  1104% 
1150k 155 
105 112 k  
1196 1100% 
100% 102% 
102 V 103 k  
102% 102% 100*4 102%

99 103 k

N o t e—B u y e r  pays a c c ru ed  in te r e s t  in  ad d itio n  to  th e  p u rc h a se  p ric e  fo r a ll B oston  B onds. * N o p r ic e  F r id a y ;  la te s t  bid a n d  a sk ed . 1j F la t  p rice.

Philadelphia and Baltimore Stock Exchanges— Stock B-ecord, Daily, Weekly, Yearly

S h n r©  P r ic e s —N ot P e r  C e n tu m  P r ic e s A C T IV E  S T O C K S Sales  
or t)w  
Week 

Shares

R a n g e  lo r  Year Range tor P rev ious

S a tu r d a y  
Feb 2

(F o r B o n d s  a n d  In a c tiv e  
Stoc/cs see below JFeb 4 Feb 5 Feb 0 jfeb  7 Feb 8 Low est H ig h e s t Lowest HXghatt

B a l t im o r e
82 J ’n e  7 
97 J ’ly  3

92 J ’ne20 
1 1 1 k  D ec 11

83 May 
99 May

90 A p r 
11034 Sep9 4 a4 9 4 349 4 k 9 5 k 9 4 ‘•a 96% 94% 96 94 k 95 95 95 N o r th e rn  C e n t r a l_____ 60 511

*2 0 k  21 21 21 21 21 21 21 2 1 k 2 1 % 2 1 % 21 % Seaboard  (n e w )...............100 658 22 D ec 24 32 J a n  17 2 1 k  J a n 34 D ee
, ^ . . . . . . . . . . . . . __ . . . . . . ___ _ . . . D o 1 s t  p re f______ 100 . . . . . . 85 S ep 20 9134 M ar30 83 M ai HI k  N ov

*43 >4 4 m  
12% 12%

* 4 3 k  
*12 k

45 *43%
*12 %

46 * 4 3 k
12% 12%

43 k  
*1 2 %

44
13

44
12 %

44
12 k

D o 2d p r e f ............. 100
U n ite d  R y  <fc E le c t r i c . .  60

P h i la d e lp h ia

264
270

48 Dec 22 
13 D ec 27

6 2 k J a n  5 
19 J a n  15

47% J a n  
12*a A pr

64 D ee 
18 M ar

60=8 50% 60% f>0 % ‘ 50% 51 *50=8 51 60=8 50% 50=4 50 :)4 A m erican  R a d w a y s ___ 50 131 5 0 34 Sep 10 54 J a n  27 48 J a n 5 4 k  A pr
4 3 34 44 k 43% 44 4 3 ?8 4 4 k 44% 45 45 k 4 5 7h 45»4 46% C am bria  S te e l ................. 50 7,151 30% J a n  5 3 9 k  Nov:(0 2 4 34 May 32 D ee
10% i 0 % 
*6 k  734

10% 10 k 10% 10% 10% 103s 10% 10 k 10%
*6

1()3r E le c t r ic  Co of A m erica  10 800 11 May 9 12% N ov20 1 0 k  J a n 12% Feb
*6% 7 k *6% 7% *634 7 k 7 k 7 G en A sp h a lt t r  c t f s ___100 6 N ov28 14 J a n  4 8 % Dec 1 7 k  J a u

*84 36 *34 36 36 36 *34 36 *34 36 *35 36 Do p re f t r  c t f « ___100 1 31 D ec 7 48 J a n  19 36 N ov 49 J a n
* 1 4 k  15 *14 16 •1 4 k lb 16 15 *14 k 16k *1 4 k 15 L ake S u p e rio r  C o rp ___100 6 14% N ov26 2 3 “4 J  a n  15 14 k  M») 2 5 k  M ar

98 k  99 9 8 k 98 k 98 k 9a k 98 98% 98 98% 98% 9 8 k L e iu g h  C & N a v  t r  c tfs . 50 565 100 D ec21 118 J a n  19 100 k  J ’ly 123% N ov
70% 70% 70 70 k 69 k 7o% 7 0 k 71 70 71*n 7 1 k 72 L e ln g h  V a lle y ................. 50 4,091 65 M ay 2 86  J ’n e  8 62 k  J a n  

2 % D ec
90 k  N ov

2 2 2 2 .......... . . . . . . 1 % 2 1*4 1% *1% 2 M arsd en  Co...................... 100 895 17ie O ct 8 3 16ie J a n  10 5% J a n
64% 60% 64 k 65 k 64** 65 64% 65 k 6 6 k 65-8 65i% a 66 k P e n n s y lv a n ia  R R .......... 50 6,603 61% J ’ly  3 13̂  t  iQ J  a n  22 65*%„ May 7 3 7g A ug
46 45 4 4 k 44 k 45 45 45 45 45 4 5 J4 46*u 46 k P ln la d e lp ’aCo (P i t t s b ) .  50 1,556 47 A p r 20 a.5 4 ‘•j M ar2 6 4034 J a n 65 k  N ov

7 i% 6 7 16ie 7 78 7 15ie ? 1516 7*8 v% 71%e 7«X8
21*4

71%6
21%

8 l io P h ila d e lp h ia  E lec tric* . 25 2,735 6 % Deo 7 93ie  O ct 17 8 J ’ne 12 k  A p r
20 Si 20% 20% 29% 2034 20% 2 i k 2 1 k 21 21^8 P h ila  R ap id  T r a n s i tc . .  50 4,637 c l 9 k  D ec 31 234*4 J a n  27 117% J a n 436 A p r
69 k  6u7ift 59 ls i6 607ib 59% (>Ola in 60 k 6 1 k 6034 623i^ 61% 62 k 49,994 56*4 May 3 83 J a n  23 39% J a n 7D%8 N ov
4 4 34 4 4 j4 •44 45 k 45 45 *44 ‘■j 4 5 k *44% 4o *̂ | * 4 4 k 45 Do 1 s t p re f .............  50 8 43% A p r l6  

44%  M.ay 2
4716ia J a n  23 45 May 4 7 't, An*

*46 k  46*^ ‘ 45 46 ♦44 k 45 •45 46 H *45 46 k 45 45 Do 2 d p ie f ...............  50 10 51 J a n  23 42 J a n 50% N ov
*57*2 68 67% 67 \ 67 s 57 k 57% 57 k 5 7 k 57 k *57% 5 8 k U n io n  T r a c to n ...............  50 180 58%  Dec 18 65 A u g 2 , 5 8 k  M ar 63% O ot

91 k  92 92 92 k 92 92% 92 k 92% 92% 94 94 9434
29

U n ite d  G as Im p t ............ 50 5,367 1J81 k  M ayl6 101 F eb  16 90 J ’ue 126% A a r  
31 N ov*27 28 k *2729 *27 29 *27 29 29 •27 W elsbacli C o ...................100 .......... 25 D ec 2 i 32 M ar 1 20 F eb

P H IL A D E L P H IA
I n a c t iv e  .S to ck s

A lleg h en y  V al p re f___5C
A m erican  C em en t........10
A m er G as of N  J ........ 100
B ell T e le p h o n e ............. 50
C am bria  Iv o n .................60
C e n tra l Coal & C oke. 100 
Consol T ra c  of N J . . .1 0 0  
D iam ond S ta te  S te e l . .  10

P r o l e r r e d ....................10
E a sto n  Con E le c tr ic  i/.50
E lec S to rag e  B a t t___100

P r e f e r r e d ...................100
F t  W ay n e & W  V ........100.
G erm an to w n  P a s s ........60
In d ia n ap o lis  S t ........... 100
In d ia n a  U n io n  T r ---- 100
In tiu ra n c e  Co of N  A . .10  
I n te r  Sm  P ow  & Chenf.50 
K ey s to n e  T e lep h o n e  . .5 0

P r e f e r r e d ............. . . . . 6 0
K ey s to n e W a tc h  Case. 100
L it B ro th e r s ...................1^
L i tt le  S ch u y lk ill............50
M in eh ill & -Schuyl H . .  50 
N  H a v e n  Iro n  <fc S te e l .5
N o r th e rn  C e n tra l___.'.50
N o r th  P e n n s y lv a n ia . .60
P e n n s y lv a n ia  S a l t ........50
P e n n s y lv a n ia  S te e l . .100

P r e f e r r e d ...................100
P h ila  Co (P i t t s )  p r e f . . .60 
P h il G erm an  & N o r r is .50
P lu la  T ra c tio n ...............50
R ailw ay s G e n e ra l........10
S u sq u e li I ro n  & S te e l . .5
T id e w a te r  S te e l........... 10

P r e f e r r e d ................. . .1 0
T ouopali M in in g  of N e v l
U n io n  '4V of I n d ......... lo o
U n ite d  J  R R  &  C .. 100 
U n i t  T ra c  P i t t s  p r e f . .5 0  
W a rw ic k  I ro n  <fc S te e l. 10 
W rist J e r s e y  & S e a S h .5 0  
W estm o re la n d  C oal.., .5 0  
W U kos G as E le c . .100

8%

6 1 k
48

22 
24 k

8*4

59
63

94
6 k  

k

1 7 k

26*3“

8k
67

116%

‘ 2’2 ’k
25 

9 k

63 k  
3 

94 34

70
105
46k

‘*9*5”
7

2 k  
17%

47 k  
9 

5 7 k  
94

P H IL A D E L P H I A
H on d a

A l V al E. e x t  7s 1910 A -0  
A lt cfcLVEleo 4 k s ’33.F -A  
A m R y s c o n v 5 s  1911 . J-D  
A tl C ity  1 s t 5 s g ’1 9 .M-N 
B alls  T e r  1 s t 5 s  1926. J-D  
B e rg & E B rw  1st 6s.’21 J -J  
Betlilo  S tee l 6s 1 9 9 8 .Q-F 
C h o c *  M o 1 s t5s 1949 J -J  
Ch O k & G gen  5 s ’19 J - J  
Col S t R y 1 s t con  6s 1932 
Con T ra c  of N  J  1 s t 5 s . ’33 
E  & A  1 s t M 5s 1920 M -N 
E lec & P eo  T r  s tk  t r  c tfs  
Eq I I  G as-L  l s t  g  5s 1928 
H  & B T op  con 5s  ’25 A-O 
In d ia n ap o lis  R y  4 s .1933 
I n te r s t a te  4 s 1943 ..F -A  
L eh ig h  N a v  4 k s  ’1 4 .Q-J

R R s  4s g ........1 9 1 4 .Q-F
G en  M 4 k s  g . 1 9 2 4 .Q-F 

L eh  V  C 1 s t 5s g  ’3 3 . .J - J  
L e h V  e x t 4 s 1 s t 1948. J-D

2d 7s 1910 .................M-S
Consol 68 1923 ........J - I )
A n n u ity  6 s ...............J-D
G en  cons 4s 2 0 0 3 .M-N 

L eh  V  T ra n  con  4s ’85 J-D  
N ew  Con G as 5s 1948 J-D  
N e w a rk  P a ss  co a  5s 1930 
N Y  P h  & N o  1 s t 4s ’39 J -J  

In co m e 4s 1 9 3 9 * ..M -N 
N oO hioT rac  co n 5 s’19,J-J 
P e n n  g e n  6s r  1 9 1 0 .. V a r 

Consol 5 s r  1 9 1 9 .. .V a r  
P e n n  «fc M d S tee l con 6s. 
P a  & N Y  C an 5s ’39 .A  O

Con 4s 1939 ............. A-O
P e n n  St-eel 1st 5s ’17 M -N 
P eo p le ’s T r  t r  c e r ts  4s ’43 
P  Co lstdc c o l t r 5 s ’49 M-S 

C o n *  col t r  5s 1951M -N  
P h il E lec gold t r u s t  c tfs .

T r u s t  c e r t i ls  4 s ...............
P  <fc E  g e n  M 6 g ’20 . A-O 

G en M 4 « g  1 9 2 0 ..A&O.

108

116%
10^

* 9*5 k 
108 
101k  

99 k 
U8k 

111%

109 110
100

i*oo% 101 Hi

103 104%
118
1 1 0 k 11 l k
104% 105 k

112
95 96

106 107
. . . . . .

84 »4
.......... 66%

......... 108**
I l l 112

d 0 5 34 108
109
121%
149 151

97 97%
68

105 108
109 112

114

118%
104

ilow j 
108% 
102 k  
100 

69 
112k

P H IL A D E L P H I A  M id Ask:

P h  &  R ea d  2d 5s ’33 .A -0 '
Con M 7s 1911 ........J-D
Con M 68 g  1911___J-D
E s  Im p  M 4s g  ’4 7 .A-O 
T e rm in a l 5s g  1 9 4 1 .Q-F 

P  W  & B col t r  4 s ’2 1 .J -J  
P o r tla n d  R y  1 s t 5s 1930. 
Rocli Ry*fc 1j con 5s ’54J -J  
U  T ra c  In d  g en  5 s’19. J - J  
U n  lty s  T r .c tf s  4 s ’49J<fcJ 
U n ite d  R y s  I n v  1 s t coll tx

s f  5s 1 9 2 6 . . . ........... M -N
U T ra c  P i t  g en  5s ’97 J - J  
W eis bach  s f 5 s 1930 .J-D  
W lks-B  G<fe E  con5 s’5 5 J - J  

B A L T IM O R E  
I n a c t iv e  S to c k s  

A la  C ons Coal<& I ro n . 100
P r e f ..............................100

A tla n ta  &  C h a r lo tte ..  100 
AtUrn C oast L in e  R R .100  
A tla n  C o as tL  (Conn)lOO
C an to n  C o.....................100
Corns C ot D u ck  C o r p . . .60

P r e f e r r e d .................... 50
G eorg ia  S ou  & F l a . . .100

1 s t p re f ...................... 100
2d p r e f ............. ......... 100

G-B-S B re w in g ............100
B on d s

A n aco s tia  &  P o t  5 s ..........
A tl & Ch 1 s t 7 . . .  1907 J -J  
A tla u  C L  R R 4 sl9 5 2 M -8  
A tl C oast L<C t)ctfs 5s J-D

C tfs of in d e b t  4 s ___J - J
5-20 y r  4s 1 9 2 5 . , . , . . J - J  

B a l tC P a s s  1 s t 5 s ’11 M -N 
B a lt F u n d g  5-8.1916 M -N 

E x c h a n g e  3%^ 1930 J - J  
B a lt&  P  1 s t 6 s m i ’l l  A -0  
B a lt T ra c  1 s t 5 s . . ’29 M -N 

N o B a it  D iv  581942 J -D  
C o n v e rtib le  5 s .’06 M -N 

C en t’l R y  c o n 5 s l9 3 2  M -N 
E x t&  Im p  5s-1932 M-S

126 ____
111
106 k ____
103 *2
120
1 0 0 k .........

9 9 34 100
. . . 98 k

84 85

87 8734
110

7 3 k 74

120
275

90

'*3*2 k  
30 
96 
82 

6 k

320
94
13
3 3 k

110 
86 

7 k

102 k 103 k
‘100

98 98 k106
87 k 8 8 k
88 89

103% 101%
110 112
102 102 k
108 110
110 112
114 116

108

B A L T I M O R E

C has C ity R y  1 s t 5s ’2 3 J -J  
C lias R y G &  E l 5s ’99 M-S 
C h ari C &  A  e x t  5 s . ’09 J -J

2d 7 s .................1910 A-O
C ity  <fc S ub  1 st 5 s . . ’22 J-D  
C ity  i t  S u b ( W a s ) ls t5 s ’48 
C oal de 1 R y  1st 5s ’20F -A  
C o l& G rn v  1 s t 6s. 1916 J-J  
C onsol G as 6 s . . .1 9 1 0  J-D

5 s ........................ 1939 J-D
G a&  A la  1 s t con 5s ’45J - J  
G aC ardfcN  1 s t 5s g ’29 J - J  
G eorg ia  P  1 s t 6 s . . . ’22 J -J  
G aS o&  F la  1 s t 5s 1945J-J 
G-B-S B rew  3-4« 1951M -S 

2d incom e 6s 1951 M -N 
K n oxv  T ra o  1 s t 5s ’28A -0  
L ak eR  E l 1 s t g u 5 s ’42M -S 
M e tS t(W a 8 h ) ls t6 s ’2 5 F  A 
M t V er C ot D u ck  1 st 6 s .

I n c o m e s ............................
N p tN & O  P  1 s t 6 s’38 M-N 

G en e ra l 6 s— 1941 M -S 
N o rfo lk  S t 1 s t 5s ’4 4 ..  J  J  
N o r th  C en t4 % s 1925 A-O

S erie s  A  5s 192 6 ___J -J
S erie s  B 5s 1 9 2 6 .. . . J - J  

P i t t  U n  T ra c  5s 1997 .J-J  
P o to  V al 1 s t 5s 1 9 4 1 ..J -J  
S av  F la  A  W e st 5s ’34 A-O 
S eaboard  A  L 4 s  1950 A-O 
S eab &  R oan  5s 1926.-J-J 
S o u th  B o u n d  1 s t 5 s ..A -O  
UE1 La&P ls t4 k s * 2 9  M -N 
U n R y <fc E l 1 s t 4s ’49 M-S
, In co m e 4s 1949 ........J-D
V a M id 1 s t 6s 1906 ..M -S  

2d se rie s  6s 1 9 1 1 ...M -S  
3d se r ie s  6s 1 9 1 6 ..M -S 
4 th  se r  3-4-6s 1 9 2 1 .M-S 
5 th  se rie s  5s 1 9 2 6 .M-S 

V a (S ta te )  3s new  ’3 2 .J - J  
F u n d  d eb t 2-3s 1991. J -J  

W e s t N  C con 6s 1914 J -J  
W es V a G& P  1 s t 6g* 11 J -J  
W il & W eld  5 8 ..1 9 3 5 .J -J

105
93

111%
109 
108 
102 k  
102

IO334 
1 0 9 k  
108 
107 k 
115
110 

66 
34%

10* k

lit 
83 k

108
107
113 
112 
110
114 
112

80 k  
107 
109

92 
89% 
67

109”
109
109
110

93 
93%

vl07
105
114%

107
96

108%
103%
103

104%
109%
.108%
108

1*1*0%
66k
25

107

il*3**
84

116
L116

81

i i o ‘ *
90
57%

r r r
94
9 4 %

110
1 0 6 k
116

* B id  an d  a sk ed  p ric es ; no  sa le s  on  th w  day. r.  E x -r ig h ts . U $7 .50* paid, t  $ l i  paid . * $10 p a id  i  #20.p»uL 0  R eoe tp ta . b $25 paM . 0 *30  paid .
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f n u e s t n x e t x i  a n d  R a i l r o a d  I n t c I I ic i c n c e .

R A I L R O A D  G R O S S  E A R N I N G S .
The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statem ent to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page.

R O A D S .

A la G rea t S o u th e rn  
A la  N  O & T e x  P ac .

N  O & N E a s t___
A la  & V ic k sb u rg . 
V icksbu rg  Sti & P  

A la T e n n  & N o r th . .  
k  A tch  T op  & S F e  
A tla n ta  & C h a r i—  
A tla n  B lrm  & A tl’c .  
A tla n tic  C oast L ine 
B a ltim o re  & O h io . .  
B an g o r & A roostook  
B ellefon te  C e n tra l .  . 
B rid g e to n  & Saco R  
B uir R och  & P i t t s . .  
BulTalo & S u s q . .  
Cal N o rth w es te rn  ._  
C an a d ian  N o r th e rn . 
C an a d ian  P a c i f ic . .  
C en tra l of G e o rg ia . .  
C en tra l of N Je rse y  
C h a t ta n  S o u th e rn . 
C hesapeake & O h io . 
C heste rfie ld  & L an e  
C hicago & A lto n  R y  
C hic G re a t W estern  
C hic In d  & L ou isv  
C hic In d  & S o u th ern  
C hic Milw & S t P au l 
C hic & N o rth  W e s t . 
C hlc S t P au l M & O . 
C hic T e rra  T r  R R ._  
C ln NO & T e x as  P ac  
C in c in n a t' N o rth e rn  
C lev C in C hic & S t L 
C olorado M id la n d - .  
h Col & S o u th  S y s . .  
Col N ew b & L a u r . .  
C opper R ange.
C o rn w all___________
C ornw all & L ebanon 
D env  & R io  G ran d e  
D e tro i t  & M ack inac 
D e t T ol & I ro n t  Sys 
D ul R  L  & W ln n ip . 
D ul So S hore & A t l .
E r ie ................................
E v a n sv ille  & T e r  H
F a irc h ild  & N  E ___
F o n d a  J o h n s t & G l.
G eorg ia R R _______
G eorg ia C oast & P ’t 
G eorg ia  S o u th *  F la  
G ran d  T ru n k  S y s . .  

G r T ru n k  W e s t . .  
D e t G r H a v  & Mil 
C an a d a  A tla n tic .

G re a t N o r th e rn ____
M o n tan a  C en tra l-
T o ta l s y s t e m ____

G ulf & S h ip  Is la n d -
H o ck ing  V alley ____
Illino is  C e n t r a l____
In te r  & G rea t N o rth  
a ln te ro c e a n ic  (Mex)
Io w a  C e n tra l______
K a n a w h a  & M lc h ..  
K a n sa s  C ity  S o u th .  
L ak e  E rie  & VVest’n 
L a k e  S ho re  & M Sou
L eh ig h  V a lley _____
L e x in g to n  & E a s t . .
Long  I s la n d _______
L o u is ian a  & A rk a n . 
L ou isv ille  & N a s h v . 
M acon & B irm in g ..
M an is tee  & N o E ___
M a n is tiq u e _________
M a ry la n d  & P e n n . .  
a  M exican C e n tra l. .  
a M exican  I n te r n a t .  
a M exican  R a ilw a y . 
a  M exican  S o u th ern  
M ich igan  C en tra l
M inera l R a n g e_____
M inneap  & S t L ou is
M inn S t P  & S S ___
Mo K a n  & T e x a s ___
Mo P ac  & Iro n  M t- -  

C en tra l B r a n c h . .
T o ta l____________

6 M obile J a c k  & K C 
M obile & O hio  
N ash  C h a tt  & S t L .  
a N a t  R R  of M exico 

H ida lgo  & N  E _ .
N e v -C a l-O re g o n ___
N e v a d a  C e n tra l____

L atest Gross E a rn in g s .

Week or 
M o n th .

—See S o u t

2d w k  J a n  
2d w k  J a h  
2d w k  Ja n  
N o v e m b e r. 
D ecem ber 
N o v em b e r. 
D ecem ber 
D ecem ber 
D ecem ber 
D ecem ber 
D ecem ber 
N o v em b e r. 
4 th  w k J a n  
D ecem ber 
D ecem ber 
4 th  w k  J a n  
4 th  w k  J a n  
4 th  w k  J a n  
D ecem ber 
4 th  w k J a n  
D ecem ber 
D ecem ber 
D ecem ber 
4 th  w k  J a n  
4 th  w k J a n  
— See N ew  
D ecem ber 
D ecem ber 
D ecem ber 
4 th  w k  J a n  
— See S o u t 
— See New 
—See N ew  
D ecem ber 
4 th  w k  J a n  
D ecem ber 
N ovem ber 
D ecem ber 
N o v em b e r. 
4 th  w k J a n  
4 th  w k  J a n  
3d w k  J a n  
N ovem ber. 
4 th  w k J a n  
D ecem ber 
— See R ock  
D ecem ber 
D ecem ber 
D ecem ber 
N o v em b e r. 
— See S o u t 
4 th  w k J a n  
3d w k  J a n  
3d w k  J a n  
3d w k  J a n  
D ecem ber 
D ecem ber 
D ecem ber 
4 th  w k  J a n  
D ecem ber 
J a n u a ry  . .  
4 th  w k  J a n  
3d w k  J a n  
4 th  w k  J a n  
D ecem ber 
D ecem ber 
— See N ew  
— See New 
D ecem ber 
D ecem ber 
D ecem ber 
D ecem ber 
4 th  w k  J a n  
D ecem ber 
O cto b e r .  
D ecem ber 
D ecem ber 
D ecem ber 
3d w k  J a n  
3d w k  J a n  
3d w k  J a n  
—See N ew  
4 th  w k  J a n  
4 th  w k  J a n  
4 th  w k  J a n  
4 th  w k J a n  
4 th  w k J a n  
4 th  w k  J a n  
4 th  w k J a n  
D ecem ber 
—See S o u t 
D ecem ber 
3d  w k  J a n  
3d  w k  J a n  
J a n u a ry  . .  
D ecem ber

C urrent
Y ear.

h e rn  R ail

59.000
30.000
26.000

3.934 
7,903,547

362,983
124.261 

2,427,769 
6,720,001

239,645
5,197
3,947

208,946
145,251
128,863

90,900
1.292.000 

346,949
2,229,742

4,725
2.051,651

3.935 
1,125,009

239,673 
140,782 

Y ork  Cen 
5 ,113,358 
5 ,717,035 
1,314,978 

42,134 
h e m  R a 
Y ork  Cen 
Y o rk  Cen 

208,072 
319,085

27.038 
64,091 
15,791 
38,074

551.000 
33,082 
81,296 
28,459 
78,151

4,194,520 
Is la n d  S 

1,429 
54,251 

254,190 
7,700 

h ern  R ail 
999,917 
106,303 

32,401 
34,795 

3 ,659,178 
235,678 

3 ,894,856 
61,530 

506,514 
4,673,431

280.000 
139,729

97,678
180.262 
783,198

Y ork  Cen 
Y ork  Cen 
2 ,821,530

38.038 
In c . 54,

79,864 
1,296,735 

15,319 
26,098 

4 ,448 
26,599 

2 ,562,707 
150,894 
158,200 

26,136 
Y ork  Cen 

14,619 
101,140 
145,846 
865,001

1.419.000 
49,000

1.468.000 
139,700

hern  R ail 
975,025 
289,486 

19,441 
13,708 

7,232

Prev ious
Y ear .

w a y .

46.000
22.000
23.000 

4,069
7,001,221

321,613
81,359

2,227,265
6,450,520

184,599
5,086
3,512

228,604
125,518
119,241
110,800

1.357.000
318.849 

2,118,194
4,022 

2,047,828 
2,787 

1,056,743 
246,908 
139,625 

tr a l .  
4 ,790,712 
5,090,257 
1,115,642 

48,676 
iiw ay- 
tra l .  
tra l .  

191,030
283.849 

27,135 
55,198 
17,366 
38,652

533,400
31,487
90.731 
23,203

106,516 
4,238,469 
y s tem . 

2,469 
51,787 

234,084

w ay . 
954,230 

97,850 
26,328 
33,442 

4 ,101,019 
256,823 

4 ,357,842 
58,948 

564 087 
4 ,516,438 

202,000 
138,349 

78,961 
181,444 
655,553 

tra l. 
tra l .
3 ,008,659 

41,152 
198

76.731 
1,248,784

13,625
26,195

5,067
27,723

2,267,865
139,721
148,300

23,957
tra l.

23,104
81,546

232,511
685,263

1.352.000
58.000

1.410.000 
92,984

w ay.
895,981
266,596

12*, 158 
3,677

J u ly  1 to Latest D ate

C urrent
Year.

1,722,612
823,671
856,551

18,024
45,576,509

1,780,293
760,466

12,605,802
41,771,197

1,533,771
29,084
22,833

4,910,799
896,299
957,095

4,267,500
41,637,473

7,225,594
13,420,719

92,814
12,583,397

22,513
6 ,682,518
5,775,877
3 ,526,767

31,603,284
35,879 ,940

7,438 ,338
1,005,192

1,308,480
7 ,922,528

153,676
345,370
109,663
209,948

12,544,097
720,996

2,428,522
141,644

1,929,611
27,025,201

8,890
418,911

1,533,291

25,890,003 
3,431,434 
1,053,017 
1,184,782 

29 ,136.425 
1.438,821 

30,575,246 
1,406,155 
3 ,504,039 

32 .633.429 
5,358,555 
3 ,852,037 
1,886,731 
1,169,257 
4 ,389 ,772

18,374,243 
276,937 

In c .  585, 
587,498 

27 ,858,136 
82,666

45,305 
188,243 

14,347,574 
4 ,356,482 
4 ,041.000 

685,841

446,952 
2,272,410 
7 ,415,734 

15,629,861 
27 ,596,232 

967,322 
28 ,563,554 

743,921

5 ,688,908
8,235 ,884

562,783
167,430

39,445

P revious
Y ear.

1,481,396
696,214
624,465

16.892
39,868,439

1,689,070
531,819

11,524,970
38,610,408

1,153,807
31,153
23,922

5,323,881
780,389
975,771

3,053,100
35,790,976

6,801,838
12,834,285

77,680
11,864,154

18,121
6.230.203 
5 ,287,583 
3 ,550,140

29,046,884
32,931,635

6 .964.203 
1 ,017,238

1,108,975 
7 ,013,215 

144 ,070  
291,348 

94,594 
191,038 

11,729,860 
638,034 

2 ,345,272 
84,274 

1,829,109 
25,859,988

12,992
388,936

1,437,760

23,646,044 
3 ,134,362 

890,788 
1 ,146,574 

26 ,750,189 
1,379,297 

28 ,129,486 
1 ,187,724 
3 ,421,818 

29 ,797,770 
4 ,245,177 
3 ,336,352 
1,769,067 
1 ,087,351 
3 ,613,179

17,572,247
262,081

983
457,060 

24 ,832,228 
84,572

5*1*081
194,190

13,498,308
3,687,123
3,570,100

649,848

446,384
2,277,276
6,979,916

13,029,505
25,198,038

1,184.313
26,382,351

466,475

5,262,955
7 ,439,734

142*824
25,233

R O A D S .

N  Y  C & H u d  R iv e r 
L a k e  S ho re  & M S 
L ak e  E rie  & W est 
Chic In d  & S o u .I  
M ichigan C en tra l .  
C leve C C & S t L .  
P eo ria  & E a s te rn  
C inc innati N o r th .  
P itt s  & L ake  E rie
R u t l a n d ________
N Y Chic & S t L 

N Y Chic & S t L ouis 
N Y O n t & W e ste rn  
N  Y S usq  & W est ... 
N orfo lk  & W e ste rn  .  
N o rth e rn  C e n t r a l . .
N o rth e rn  P a c if ic ___
Pacific  C oast C o ___
d P en n — E a s t  P  & E

dW est P  & E ____
P eo ria  & E a s te rn  
P h ila  B alt & W a sh . 
P h ila d e lp h la  & E rie  
P i t t s  C in C hic & S tL  
P it t s  & L ak e  E rie  
R a le ig h *  S o u th p o rt 
R ead in g  R a i lw a y . .  

Coal & Iro n  C o . .
T o ta l b o th  cos___

R ich  F red  & P o t___
R io  G ran d e  J u n e ___
R io  G rande  S o u th . .  
R o ck  Is lan d  S ystem  

e S t L  & S an  F ra n  
T E v a n s  & T e r  H .  
T o ta l of all lin e s . 

R u tla n d
S t Jos & G ran d  I s l .  
S t L  & S an  F ra n  
S t Louis S o u th w e s t. 
S eab o a rd  A ir L l n e . .
S le rra  R a i lw a y ____
S o u th e rn  In d ia n a  . .  
c S o u th e m  Pacific  Co 
S o u th e rn  R a i lw a y . .

M obile & O h io__
C ln N  O & T ex  P .  
A la G rea t S o u th . 
G a  S o u th  & F l a . .

T ex as  C e n tra l..........
T exas  & P ac ific____
T id e w a te r  & W e s t . 
T o ledo  & O hio C en t 
Toledo  P eo & W e s t . 
Toledo  S t L & W est 
T om bigbee  V a l le y . . 
T o r H am  & Buffalo 
U n io n  Pacific  S y s t .  
V lrg ln la  & So W e s t .
W a b a s h .......................
W e ste rn  M ary la n d . 
W est Je rse y  & S ca ’e 
W heel & L a k e  E r ie . 
W ’m sp o rt & N  B r_ . 
W isconsin  C e n t r a l . .  
W rig h tsv  & T e n n . .  
Y azoo & M iss V alley

Latest Gross E arn ings .

Week or 
M o n th .

J a n u a ry  . .  
J a n u a ry  
•January  
J a n u a ry  . .  
J a n u a ry  
J a n u a ry  
J a n u a ry  . .  
J a n u a ry  - -  
J a n u a ry  . .  
J a n u a ry  . .  
J a n u a z y  .  
—S ee N ew  
D ecem ber 
D ecem ber 
D ecem ber 
D ecem ber 
D ecem ber 
N o v em b e r. 
D ecem ber 
D ecem ber 
—See New 
D ecem ber 
N o v em b e r. 
D ecem ber 
—See N ew  
N o v em b e r. 
D ecem ber 
D ecem ber 
D ecem ber 
N ovem ber. 
N o v em b e r. 
4 th  w k J a n  
D ecem ber 
D ecem ber 
D ecem ber 
D ecem ber 

See N ew  
N o v em b e r. 
—See R ock  
4 th  w k J a n  
N o v em b e r. 
D ecem ber 
D ecem ber 
D ecem ber 
4 th  w k J a n  
4 th  w k  J a n  
3d w k J a n  
3d w k  Jan  
D ecem ber 
3d w k  J a n  
4 th  w k J a n  
S ep te m b er 
D ecem ber 
4 th  w k J a n  
4 th  w k J a n  
D ecem ber 
D ecem ber 
D ecem ber 
Ja n u a ry  
4 th  w k J a n  
4 th  w k J a n  
D ecem ber 
3d w k J a n  
N o v em b e r. 
N o v em b e r. 
N o v em b e r. 
J a n u a ry  _ .

V a rio u s  F isca l Y ears.

A tla n ta  & C h a rlo tte  A ir L in e___
B ellefon te  C e n tra l_____________
M anistee  & N o r th e a s te rn ----------
M a n is t iq u e _____________________
M exican R a ilw a y _______________
M exican S o u th e rn _____________
N ew  Y o rk  C e n tra l_____________

L a k e  S h o re  & M ichigan S ou th
L a k e  E rie  & W e s te rn _______
I C hicago In d ia n a  & S o u th e rn
M ichigan C e n tra l____________
Cleve C ln C hic & S t  L o u is____
P eo ria  & E a s te rn ____________
C inc innati N o r th e r n _________
P itt s b u rg h  & L a k e  E r ie _____
R u t l a n d _____________________
N Y C hicago & S t L o u is ..........

N o rth e rn  C e n tra l_______________
d P en n — E a s t of P i t t s  & E r ie -----

d W e st o f P i t t s  & E r ie _______
P h ila  B a ltim o re  & W a sh in g to n .
P h ila d e lp h ia  & E r i e . . . ..................
P i t t s  C in C hic & S t L o u is_____
R io  G ran d e  J u n c t io n ___________
T e x as  & P ac ific________________
W e st Je rse y  & S eash o re_______

C urrent P revious  
Y ear. Year.

7,412,494 
3,464,616 

413,503 
245,428 

2 ,278,826 
1,828,801 

241,766 
74,190 

1,092,148 
194,89c 
816,297 

Y ork  Cen 
590,874 
267,910 

2,443,109 
1,001,940 
5,768,287 

601,348 
13025617 

In c .  35 
Y ork  Cen 
1,401.803 

818,908 
2,556,255 
Y ork  Cen 

9,071 
3,514,647 
3,968,230 
7,482,877 

160,835 
80,712 
14,566 

5 ,159,385 
4 ,372,897 

198,660 
9 ,730 ,942  
Y ork  Cen 

126,275 
Is lan d  Sy 

308,597 
1 ,388,093 

35,529 
135,619 

10760428 
1,518,831 

357,417 
114,818 

69,028 
199,532 

26,790 
600,346 

6,357 
374,333 

39,115 
111,760 

5,322 
67,734 

6,419,034 
92,834 

687,780 
141,657 
305,374 

95,752 
11,402 

609,201 
21,154 

981,377

7,185,768 
3 ,408,167 

456,165 
194,749 

2 ,079,742 
1,864,052 

262,627 
70,863 

1,115,684 
197,856 
867,475 

crai.
593 ,282 
234,385 

2,274,241 
953,540 

5,276,154 
541,549 

11970117 
6,100 
tra l.
1 301,203 

843,439 
2 ,456,374 
tra l .

5 ,363 
3,414,188 
3 ,424,453 
6,838,641 

137,822 
71,688 
15,233 

4,542,260 
3,787,531 

172,417 
8,502,208 
tra l.

123,981
s tem .

254,153 
1,282,559 

28,41 ~ 
119.372 

8,929,173 
1,569,693 

338,195 
157,603 

65,952 
168,453 

21,327 
531,607 

7,605 
355,754 

40,293 
103,898 

3,938 
68,456 

575,198 
85,550 

675,714 
126,423 
291,774 

99,017 
12,890 

602,976 
18,827 

901,618

Ju ly  1 to Latsl D ate.

Current
Year.

Period.

Moh 1 to N ov 30
J a n 1 to D ec 31
Ja n 1 to O ct 31
Ja n 1 to D ec 31
J a n 1 to J a n 21
J a n 1 to J a n 21
J a n 1 to J a n 31
J a n 1 to J a n 31
Ja n 1 to Ja n 31
J a n 1 to J a n 31
J a n 1 to J a n 31
J a n 1 to J a n 31
J a n 1 to J a n 31
ja.n 1 to J a n 31
J a n 1 t,0 J a n 31
J a n 1 to J a n 31
J a n 1 to J a n 31
J a n 1 to D ec 31
Ja n 1 to D ec 31
Ja n 1 to D ec 31
J a n 1 to Dec 31
J a n 1 to N ov 30
Ja n 1 to D ec 31
Dec 1 to N ov 30
J a n 1 •to J a n 31
Ja n 1 to D ec 31

56,623,036
35,401,898

3,100,934
1,431,895

15,935,270
15,061,195

1,839,489
626,156

8,526,486
1,726,234
5,832,506

4,292,44  
1,497,256 

15,085,678 
6 .270,654 

36.736,851 
3 ,043,475 

78,413,041 
In c .  4 ,0

8,505,638
4,037,48c

15,338,025

37 
21,042. 
17,992 
39,034 

716 
363 
367 

29,957 
24,391 

1,208 
55,557

087
,116
,247
,363
,958
,470
,107
,272
,261
,619
,152

721,575.

6.225 
6,321

235 
830 

61 ,570 
32,893 

6,008 
4,714
2.226 
1,093

690 
9,800 

22 
2,517 

758 
2,471 

29 
397 

39,026 
588 

16,248 
3,112 
3,058 
3,444 

74 
3,211 

99 
5,613

,401
,615
,993
,050
,910
,666
,295
,447
,426
467
,664
,849
,446
,515
.977
343

,920
,654
,249
,318
,699
,170
,906
.651
,210
,982
,360
,504

Current
Y ear.

$3,110,066
57,068 

365,747 
96,438 

450,700 
72,321 

7 ,412,494 
3,464,616 

413,503 
245,428 

2 ,278,826 
1,828,801 

241,766 
74,190 

1 ,092,148 
194,895 
816,297 

11,743,548 
148239890 

In c . 8 ,4  
16 ,018,949 

7,703 ,407  
!9.490,584 

734,195 
1,606 ,528  
5 ,229,458

,091,
,842
,204
,272
,636
,150,
,916,
538,
,900,
,617,
,633,

,023
,415,
886,
,649,
966,
997,
947,
500

683
939
209

804
,034
,087
,920
,452
,789
,446
,445
,128
653
,294

779
883
876
754
206
210
141

,938
.291
,212

,253
,902
,712
,614
,574
,345
,814
,776
,406
,141
,323

665,932

,310
,998
184
725
,603
,157
,339
,469
,040
939,
573
766,

21
,227,
801,
484,

22
368
817,
564
734,
683,
843,
189,

80,
094,

91,
792

388
086
490
888
178
,799
,248
781
845
016
119
746
,099
174 
598
175 
499 
853 
083 
,280 
712 
187 
306 
611 
511 
342 
525 
019

P revious
Y ear .

$2,933,299
60,633

361,824
92,679

408,100
70,520

7 ,185 ,768
3 ,408,167

456,165
194,749

2,079,742
1,864,052

262,627
70,863

1,115,684
197,856

8 6 7 ,4 7 5
10,645,848
133921990

79,800
14,753,949
7 ,584,384

26,748,137
619,381

1 ,282,342
4,675,558

AGGREGATES OF GROSS EARNINGS—W eekly and Monthly.

M o n th ly  S u m m a rie s . C ur’n t Y ear Prev’s Year. In c . or Dec. % M o n th ly  S u m m a rie s . Cur'rU Y ear P rev’s Year. Inc . or D ec. %

3d w eek  N ov  
4 th  w eek  N ov  
1 st w eek  D ec 
2d w eek  D ec 
3d w eek  D ec 
4 th  w eek D ec 
1 s t w eek  J a n  
2 d  w eek  J a n

(44 ro a d s )____
(45 ro a d s )____
(41 ro a d s )____
(43 ro a d s )____
(41 ro a d s )____
(39 ro a d s )____
(40 ro a d s )____
(41 ro a d s )____

S
11,194,251
14.843,402

9,912 ,277
10,164,107

9,943,086
14,365,803

8,889,449
9 ,256,542

t
10,496,593
13,763,769

8 ,989,342
9 ,531,705
9,331,461

13,162,829
7 ,819 ,570
8 ,522.557

i
+  697,658 

+  1 ,079,633 
+ 9 2 2 ,9 3 5  
+  632,402 
+  611,625 

+  1,202,974 
+  1 ,069,879 

+  733.985

6.64
7.84

10.27
6.63
6.55
9.14

13.68
8.61

M onth  M ch 1906 
M onth  A pril 1905 
M on th  M ay 1906 
M on th  J u n e  1906 
M on th  J u ly  1906 
M onth  A ug 1906 
M onth  S ep t 1906 
M onth  O ct 1906

(110 ro a d 3 ) .  
( I l l  ro a d s ) .  
(124 ro a d s ) .  
(113 roads) _ 
(117 ro a d s ) .  
(118 ro a d s ) .  
(122 roads) 
(119 roads) .

i
159.258,890
136,685,537
152,183,742
146,010,301
168,336,461
179,191,945
184,551,471
198,733,229

143,978 ,440 
128,005,775 
138,557.872 
130,233,293 
148,013,565 
159,835,022 
171 553,520 
179.405,267

t
+  15,280,450 

+  8 ,679,762 
+  13 ,625,870 
+  15,777,008 
+  20 ,322,896 
+  19 .356,923 
+  12,997,951 
+  19,327.962 
+  10,971.289 

+  4 .469.215

10.61
6.78
9.83

12.11
13.73
12.11

7.58
10.77

3d  w eek  J a n  
4 th  w eek  J a n

(42 ro a d s )____
(35 r o a d s ) ____

9,337 ,337
12,457.962

8.982 ,678
12,040,292

+  354.659 
+ 4 1 7 ,6 7 0

3.95
3.47

M onth  N ov 
M on th  D ec

1906
1906

(123 ro a d s ) .  
(65 ro a d s ) .

186,696,271
83,796,332

175,727,985 
79 ,327 .117

6.24
5.64

a M exican cu rren c y , b In c lu d es  ea rn in g s  of G u lf & C hicago D ivision , c In c lu d es  th e  H o u sto n  & T e x as  C en tra l a n d  Its  su b sid ia ry  lines In b o th  
y e a rs , d C overs lines d ire c tly  o p e ra te d , e In c lu d es  th e  C hicago & E a s te rn  Illino is  in  b o th  y e a rs , f  In c lu d es  E v a n sv ille  & In d ia n a  R R . h  In c lu d es  
ea rn in g s  of Col. & S o u th .,  F t .  W o rth  & D en v e r C ity  a n d  all a ff i lia ted  lines , e x c ep tin g  T r in i ty  & B razos V alley  R R . k  In c lu d es  In b o th  y ea rs  earn ing* 
o f D en v er E n id  & G ulf R R .,  P ecos S y stem  a n d  S a n ta  F e  P re s c o tt & P h o en ix  R y . I F ig u res  p r io r  to  A pril 10 1905 a re  th o se  of th e  In d ia n a  Illino is  & Io w a 
an d  In d ia n a  H a rb o r  of In d ia n a , n  T h e se  figures a re  a n  a p p ro x im a tio n  o n ly .
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L atest Gross Earnings by W eeks.—In the table which 
follows we sum up separately the earnings for the fourth 
week of January. The table covers 35 roads and shows 
3.47%  increase in the aggregate over the same week last 
year.
Id

F ourth  weelc o f J a n u a r y .

B uffalo R o c h e s te r  & P it t s b u rg h
C aflad lan  N o r th e rn ____________
C an a d ian  P ac ific_______________
C en tra l o f G eo rg ia _____________
C h a tta n o o g a  S o u th e rn _________
C hicago G rea t W e s te rn _________
C hicago In d  & L o u isv ille______
C hicago T e rm in a l T ra n s fe r_____
C olorado  & S o u th e r n __________
D en v e r & R io  G ran ite  ______
D e tro i t & M a c k in a c ___________
D u lu th  S o u th  S ho re  & A tla n t ic .  
G ran d  T ru n k  of C a n a d a ______

G ran d  T ru n k  W e s te r n --------
D e t G ran d  H a v e n  & M ilw -.
C an a d a  A tla n t ic ____________

G ulf & S h ip  I s la n d _____________
In te rn a tio n a l & G re a t N o rth e rn  
Io w a  C en tra l 
L ou isv ille  & N ashv ille  
M inera l R an g e
M inneapo lis  & S t L o u is --------------
M inneapo lis  S t P a u l & S S  M ___
M issouri K an sas  & T e x a s ----------
M issouri Pacific  & Iro n  M t_____

C en tra l B ran ch  
M obile & O hio 
R io  G ran d e  S o u th e r n . .
S t L ouis S o u th w e s te rn . 
S o u th e rn  R a ilw ay  
T e x as  & P acific
T o led o  P eo ria  & W e s te rn ______
T o led o  S t L ouis & W e s te rn ____
W a b a s h ________________________
W e ste rn  M ary la n d

T o ta l (35 r o a d s ) .
N e t in c rease J.(3 .4 7 % ) .

1907.

5
208,946

90,900
1,292,000

346,949
4,725

239,673
140,782

42,134
319,085
551,000

33,082
78,151

999,917

1906.

$
228,604
110,800

1,357,000
318.849 

4 ,022
246,908
139,625

48,676
283.849 
533,400

31,487
106,516

954,230

28,100
703

1,157

35*236
17,600

1,595

45,687

2,582
78.000 
18,717 
47,951

19,594

179,738
67.000

19*,222

54,444

68,739

" 7",862 
12,066 
15,234

721,227 
417,670 Sf*-

$
19,658
19,900
65,000

7,235 

6",542

28,365

8,485 

86",665

9,000 

' " 6 6 7  

50,862 

" 1 ,178

Net Earnings Monthly to Latest D ates.—The table fol
lowing shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statem ent, including all 
roads from which monthly returns can be obtained, is given  
once a month in these columns, and the latest statem ent of 
this kind w ill be found in the issue of Jan. 26 1907. The 
next will appear in the issue of Feb. 23 1907. [ -1 .;R-

------- Gross E a rn  gs------
C urrent P revious  

Y ea r.
$

124,261 
760 ,466
362,983

R oads.
A tla n ta  B irm  & A tl .  a . .D e c

J u ly  1 to  D ec 3 1 ______
A tl & C hari A ir L i n e .a . .N o v

M ch 1 to  N ov  3 0 ______ 3,110 ,066
B an g o r & A ro o s t 'k _ b _ .D e c  239,645

J u ly  1 to  D ec 3 1 ____ . ' .  1 ,533,771
C a tsk lll M tn  R y . b —-

O ct 1 to  D ec 3 1 _____ 9,987
C hesa & O h lo .b _______ D ec 2 ,051,651

Y ear.
$

81 ,359
531,819
321,613

2 ,933 ,299
184,599

1 ,153,807

------ N et E a rn in g s ------
C urren t P revious

9,34* 
2 ,047,828

J u ly  1 to  D ec 3 1 ______ 12 ,583 ,397  11 ,864 ,154
C hicago G re a t W e s t’n . b  D ec 794,745

J u ly  1 to  D ec 3 1 ______  5 ,072 ,123
C hic In d  & L o u is v i l le .a .D e c  466,852

J u ly  1 to  D ec 3 1 ______  3 ,107 ,967
C hicago T e rm  T r a n s .b _ .D e c  142,994

J u ly  1 to  D ec 3 1 ______  875,888
C olorado  M id la n d .a ------ D ec 208,072

J u ly  1 to  D ec 3 1 ______  1 ,308 ,480
C opper R a n g e , a ------------N ov

J u ly  1 to  N ov  3 0 ----------
64,091

345,370
D enver & R io  G ra n d e , b .D e c  1,791,009

781,180
4 ,627 ,328

476,082
3 ,132,899

146,373
870,751
191,030

1 ,108,975
55,198

291,348
1 ,634,352

J u ly  1 to  D ec 3 1 ............. 10 ,872 ,897  10 ,169 ,860
E r i e . a . ............. .....................D ec 4 ,194 ,520  4 .238,469

J u ly  1 to  D ec 3 1 ______ 27 ,025 ,201  25 ,859 ,988
H u d so n  R iv  E lecP o w C o .D e c  92 ,248

J a n  1 to  D ec 3 1 ______  896,830
Illino is  C en tra l . a ______ D ec 4 ,976 ,390

75,088 
738,388

________  _ _ 4 ,654 ,564
J u ly  1 to  D ec 3 1 ______ 27 |959 ,998  25 ,319,221

In te ro c e a n lc  of M e x ic o ..D e c  610,395 540,140
J u ly  1 to  D ec 3 1 ______  3 ,444 ,235  2 ,961,837

Long I s l a n d .b __________ D ec In c  54.198
J u ly  1 to  D ec 3 1 .............  In c  585,983

L ouisv ille  & N a sh v ille , b—

M exican  In te r n a t io n a l . .D e c  687,806
J u ly  1 to  D ec 3 1 ______ 3,916,543

M inn S t P a u l & S S M .b .D e c  920,498
J u ly  1 to  D ec 3 1 . ........... 6 ,800 ,535

N ash v  C h a t t  & S t L .  b ._ D e c  975,025
J u ly  1 to  D ec 3 1 ______  5 ,688 ,908

N a tio n a l R R  o f M ex ic o .D ec  1,316,701
J u ly  1 to  D ec 3 1 ______  7 ,396 ,659

H idalgo  & N o r’e a s t ’n .D e c  87,531
J u ly  1 to  D ec 3 1 ----------  507,529

N e v a d a  C e n t r a l .b . ...........D ec 7 ,232
J u ly  1 to  D ec 3 1 .............  39,445

N ew  L o n d o n  N o r th e rn ,  b—
O ct 1 to  D ec 3 1 .............  281,557
J u ly  1 to  D ec 3 1 ----------  567,868
J a n  1 to  D ec 3 1 .............  1 ,109,884

N V S u sq u e  & W e s t . a . .D e c  267,910
J u ly  1 to  D ec 3 1 ----------  1 ,497,256

N o rf & W e s te r n .b ------ D ec 2 ,443 ,109
J u ly  1 to  D ec 3 1 ----------15 ,085,678

R ead in g  C o m p a n y —
P h lla  & .R e a d in g , b . - D e c  3 ,514 ,647

J u ly  1 to  D ec 3 1 ............. 21 ,042 ,116
Coal & Iro n  C o _ b ____D ec 3 ,968 ,230

J u ly  1 to  D ec 3 1 . ...........17,992,247
T o ta l b o th  c o m p ’s .b .D e c  7 ,482 ,877

Y ear.
$
30,259

216,046
121,629
893,801

62,810
537,870

def617 
735,082 

4 ,729 ,553  
186,786 

1 ,572,055 
105,604 

1 ,040 ,504  
50,854 

342,600 
43,023 

362,927 
22,557 

146,417 
609,416 

4 ,242 ,330  
961,500 

8 ,005 ,168  
42 ,470  

374,291 
1,644 ,400  
8,030 ,387  

180,461 
813,779 

In c

Y ea r .
$
9,461

141,730
69,184

734,751
55,347

447,036

d e f l ,3 5 6  
808,488 

4 ,725 ,374  
216,424 

1,494,111 
159,414 

1 ,181,195 
51,950 

327,058 
62,087 

304,497 
25,552 

138,138 
666,858 

4,134 ,960  
1 ,144,487 
7 ,858 ,688  

37,389 
332,273 

1 ,633,694 
7 ,626 ,166  

187,067 
802,320 

7,513
In c . 315,692

R ea d in g  C o__________ D ec
J u ly  1 to  D ec 3 1 ______

T a ta l  a ll co m p ’s ______ D ec
J u ly  1 to  D eo * 1 .............

21 ,082,675 6 ,635 ,890
621,826 223,306

3 ,276 ,675 1,281,388
914,690 350,330

6,132,667 3 ,374 ,903
895,981 212,952

5 ,262,955 1 .205,508
1,296,998 500,438
6,645 ,375 2,699 ,836

23,388___ 150.141
3,677 2,953

25,233 11,780

278,890 17,754
562,709 72,035

1 ,074,417 39,310
234,385 79,604

1 ,415,885 444,090
2,274,241 855,376

13,886,876 5,617 ,370

3 ,414 .188 1,217,901
20 .822 ,902 8,187 .379

3,424 ,453 346,335
18,102 ,712 895,039

6,838,641 1.564,236
38,925 ,614 9,082 .418

133,733
787,943

6,234 ,387
309,220

1,460 ,083
444,591

3,451 ,749
237,027

1,249,341
538,639

2,483 ,038

1,697,969
9,870,361

1,821
13,752

31,530 
120,076 

’ 173,082 
67.418 

440,221 
935,822 

5 ,584,326

1,373,001
8 ,884 ,023

285,809
1 ,216,316
1 ,658,810

10,100,339
113,761
712,908

1,772,571
10,813.247

------- Gross E a rn 'g s -------
C urren t P revious

Y ea r. Y ear .
R oads. $ 5

R ic h m ’d  F red s  & P o t . .N o v  160,835 137,822
J u ly  1 to  N ov  3 0 _____  716.958 645,574

R io  G ra n d e  S o u th e r n .b .D e c  54,825 53,993
J u ly  1 to  D ec 3 1 ______  320,627 296,543

S t L ouis S o u th w .b ____D ec 979,856 S28.682
J u ly  1 to  D ec 3 1 ______  5 ,341 ,984  4 ,594 ,749

S o u th e rn  R a ilw a y  sy s te m —
S o u th e rn  R a i lw a y .a .D e c  4 ,886 ,017  4 ,602 ,596

J u ly  1 to  D ec 3 1 ______ 28 ,316 ,304  26 ,604 ,443
M obile & O h io .a ...........D ec 913 ,129  776,311

J u ly  1 to  D ec 3 1 ______  5 ,10 2 ,5 3 8  4 ,514 ,263
C ine N O & T ex  P a c .a .D e c  699,981 676,190

J u ly  1 to  D ec 3 1 ______  4 ,319 ,431  4 ,03 2 ,5 0 6
A la  G t S o u th e r n .a . .D e c  355 ,191  319,541

J u ly  1 to  D ec 3 1 ______  2 ,0 1 9 ,1 2 0  1 ,851 ,092
G eorg ia  S o u th  & F l a . a  D ec 199,532 168,453

J u ly  1 to  D ec 3 1 . ........... 1 ,093 ,467  939,016
S ta te n  Is la n d  R y .b —

O ct 1 to  D ec 3 1 ______  47 ,234 54 ,257
J u ly  1 to  D ec 3 1 ______  112,440 119,820
J a n  1 to  D ec 3 1 ______  220,523 215,759

S ta te n  Is la n d  R a p  T r a n .b —
O ct 1 to  D ec 3 1 .............  225,591 220,404
J u ly  1 to  D ec 3 1 ______  470,195 402 ,100
J a n  1 to  D ec 3 1 ______  899 ,665  745 ,852

T a co m a  G as L t  C o .a . .D e c  17,174 12,486
J a n  1 to  D ec 3 1 ______  132,687 105,030

T o l S t L  & W e s te rn ____D ec 361,523 363,193
J u ly  1 to  D ec 3 1 . a ____ 2 ,138 ,117  2 ,179 ,295

V irg in ia  & S o u th w e s t.fc .D e c  74 ,730 76 ,485
Ju ly  1 to  D ec 3 1 ______  495 ,484  478,730

W a b a sh _ b ........ ....................D e c  2 ,138 ,645  2 ,061 ,847
J u ly  1 to  D ec 3 1 ______ 14 ,140 ,732  12 ,688 ,653

Y azoo  & M iss V a l l . a . .D e c  1 ,001 ,671  930,523
J u ly  1 to  D ec 3 1 ______  4 ,632 ,127  3 ,890 ,401

------ N et E a rn in g s -------
C urren t P rev ious

Y ea r.
$

52,886
194,126

24,085
138,594
335,031

1,885 ,699

1,228 ,963
7 ,104 ,563

312,771
1 ,629 ,050 .

154,142
831,386

70,913
389,876

36,814
181,756

1,804
12,902

7,986

79 ,286
166,181
297,623

7,198
60,990

p l l7 ,1 8 6
p589 ,426

19,828
111,842
535 ,414

4 ,436 ,069
373 ,174
599,436

Y ea r .
$

45,492
213,124

25,756
128,074
292,078

1 ,354,059

1 ,421,303
8,016 ,681

286,385
1 ,489 ,610

153,210
951,833

68,360
383,562
54 ,126

261,126

def3 ,951 
1,352 

d e f3 ,237

83,606
130,673
252,818

5,316
38,793

P86.357
p526 ,320

28 ,734
184,513
410,009

3 ,941 ,920
292,917
273,780

a N e t ea rn in g s  h e re  g iv en  a re  a f te r  d e d u c tin g  ta x e s , 
b N e t ea rn in g s  h e re  g iven  a re  b e fo re  d ed u c tin g  ta x e s .
V F o r  D ec. 1906 a d d itio n a l incom e w as $11 ,660 , a g a in s t $4 ,741 ; a n d  from  

J u ly  1 to  D ec. 31 w as $18,684_ln 1906, a g a in s t $10,048 la s t  y e a r.

Interest Charges and Surplus.
— I n t . ,  R en ta ls , & c .—  

C urren t P revious
Y ear.

R oads. $
A tla n ta  B irm  & A t l____D ec 21,729

J u ly  1 to  D ec 31______  144,017
B an g o r & A ro o s t’k ____ D ec 63,616

J u ly  1 to  D ec 31______  390,504
C atsk ill M tn  R y —

O ct 1 to  D ec 3 1 . ........... 3 ,644
C hicago G t W e s te rn ------ D ec 177,261

J u ly  1 to  D ec 3 1 ----------  1 ,052,555
C opper R a n g e . . ............... N ov  8 ,438

J u ly  1 to  N o v  3 0 ______  42,187
D en v er & R io  G ra n d e . .D e c  359,971

J u ly  1 to  D ec 3 1 ______  2 ,137 ,635
L ou isv ille  & N a s h v ille , b—

J u ly  1 to  D ec 3 1 .............  3 ,840 ,658
N ew  L o n d o n  N o r th e rn —

O ct 1 to  D ec 3 1 ______  62,144
J u ly  1 to  D ec 3 1 ______  125,656
J a n  1 to  D ec 3 1 ______  253,622

N ash  C h a tt  & S t L o u is . .D e c  149,492
J u ly  1 to  D ec 31______  896,922

N o rfo lk  & W e s te rn _____ D ec 402,873
J u ly  1 to  D ec 3 1 ______  2 ,272 ,128

R ea d in g  C o m p a n y _____ D ec 890 ,500
J u ly  1 to  D ec 3 1 ______  5 ,343 ,000

R io  G ran d e  S o u th e rn ___D ec 17,733
J u ly  1 to  D ec 3 1 ----------  108,645

S ta te n  Is la n d  R y —
O ct 1 to  D ec 3 1 ______  8,451
J u ly  1 to  D ec 3 1 ______  16,858
J a n  1 to  D ec 3 1 ______  32,651

S ta te n  Is la n d  R a p  T ra n —
O ct 1 to  D ec 3 1 - ........... 43 ,725
J u ly  1 to  D ec 3 1 ______  93,480

J a n  1 to  D ec 3 1 ______  180,196
T a co m a  G as L t  C o_____ D ec 3,558

J a n  1 to  D ec 3 1 . . ____  25,005

Y ea r.
$

17,042
99,337
59 ,574

304,519

6,156
171,614

1,027 ,063
8,438

42,187
351 ,835

— B a l. of N e t E ’n g s .—  
C urrent P revious

Y ea r.
$

. 8 ,530  
72 ,029 
def806 

147,366

def4 ,253
9,525

519,500
14,119

104,230
£255,927

Y ear.
$

def7,581
42,393

def4 ,227
142,517

def7 ,512
44,810

467,048
17,114
95,951

£323,008
2 ,09 4 ,8 1 0  £2 ,198 ,820  £2 ,146 ,346  

3 ,482 ,659  3 ,560 ,356  3 ,528,811

60,296 
125,740 
252,437 
149,590 
897,916 
349,540 

2 ,025 548 
867,882 

5 ,207 288 
17,733 

108,413

def38,531 
def42,149 

d e f l9 1 ,280 
63 ,460 

308,586 
452,503 

3 ,345 ,242  
807 469 

4 ,527  361 
6,352 

£34 ,506

def22,620 
6,140 

def53,440 
87 ,437 

351,425 
586,282 

3 ,558 ,778  
904,6-89 

5 ,605 959 
8,023 

£23,216

8,149 £def4 ,790  d e fl2 ,1 0 0  
16,297 £7 ,768 £def9 ,210  
32,127 £def8 ,876  £ d e f l7 ,8 8 3

77,352
133,049
227,912

1,475
17,508

£43 ,434
£88 .414

£145,543
3,640

35,985

6,254
£6 ,060

£55,982
3,841

21,285

£  A fte r allow ing  fo r o th e r  in c o m e .

STREET RAILW AYS AND TRACTION COMPANIES.

N a m e  of 
Road.

L atest Gross E a rn in g s .

A lb an y  & H u d so n ___
a  A m erican  R y s  C o ___
cA ur E lg in  & C hic R y
B in g h a m to n  R y _____
B irm  R y  L t & P o w er 
B ro ck to n  & P ly  S tR y  
B u rlin g to n  (V t) T ra c  
C ape B re to n  E lec  C o .
C e n tra l P e n n  T r a c ___
C h ari C on R y  G as & El 
C h a tta n o o g a  R y s  C o . 
C hicago & M ilw E lec . 
dC hlcago & O ak  P a rk  
C leve P a in e sv ille  & E 
C leveland  & S o u th w . 
D allas  E lec tric  C o rp . 
D e tro i t M on & T oledo
D e tro i t  U n ite d  R y ___
D u lu th  S tre e t R y ___
E L iverpoo l T r& L tC o  
E a s to n  C onsol E le c t .  
E a s t  S t L ouis & S u b .
E l P aso  E le c t r ic _____
F t  W a y n e  & W a b ash

V alley  T ra c t io n ___
G alv e sto n  E lec tric  Co 
H a r tf  & S p ring  S t R y  
H a v a n a  E lec tric  R y .  
H o no lu lu  R ap id  T r  &

L a n d  C o _______ __
H o u g h to n  Co S t R y .  .  
H o u sto n  E lec tric  C o . 
Illino is  T ra c tio n  Co__ 
In d la n a p  Col & S o u th

W eek or 
M o n tti.

C urrent Previous  
Y ear. Y ea r .

D ecem ber
D e c e m b e r .
D ecem b er
D ecem ber
D ecem b er .
N o v e m b e r.
D ecem ber
N o v em b e r.
D ecem ber
D ecem ber
D ecem ber
D ecem ber
J a n u a ry
D ecem ber
D ecem ber
O c to b e r  . . .
3d w k  J a n
3d w k  J a n
4 th  w k  J a n
S e p te m b e r
J a n u a r y  . .
D ecem ber .
N o v e m b e r.

D ecem ber .  
N o v e m b e r. 
D ecem ber .  
W k F e b  3

D ecem ber
N o v e m b e r.
N o v em b e r.
D ecem ber
D ecem ber

$
27,125 

234,983 
100,547 

24,523 
189,223 

7,214 
6,882 

22,861 
58 456 
57,644

80,615 
72 ,770 
20,155 
52 ,430 

118,324 
4 .327 

96,829 
18,505 
31 220 
23,341 

188,803 
35 ,671

101,379 
25,801 
11,637 
33,490

31,593 
18,545 
57,105 

302,165 
21 ,087

$
25,241

215,308
91.307
22,465

156,313
6,595
6,479

20,482
51,534
54,596

66",584 
71 ,630 
19,841 
47,540 
88,601

88,239
17,347

20,815 
165,212 

25,479

87,326
22,523
10,806
29,561

29,487
15,215
52,236

247,449
19,135

J a n .  1 to latest date.

C urren t
Y ea r.

2 ,739 ,787

301,406
1 ,931 ,848

680 ,286  
650,884 
481,831 
884 .200  

72,770 
271.100 
645,849

“ 14", 4 02’ 
296,293 

58,874;

23,341
2,041 ,451

350,078

1,109,19
287,876
173,896
159,177

349,915 
209,269 
537 230 

3.013,108; 
240,034

P rev ious
Y ea r .

2 ,479,553

277,038
1 ,603 ,633

588,674
001,828
424 ,262
594,874

71,630
245,089
543,226

263,737
54,100

20,815
1 ,724 ,696

263 .836

! 949 ,497  
245,717 
139,582 
145,032

323,193
150,212
470,900

2,442 ,389
210,259
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N a m e  o f 
R o a d .

J a c k s o n  Consol T r a c .  
J a c k s o n v il le  E lec C o . 
K a n  C ity  R y  <5c L ig h t 
L a k e  S ho re  E lec R y .  
L e x  & In te r u r  R y s  Co 
M ad ison  & I n t  T ra c _ . 
M an ila  E lec R y  & L tg

C o rp o ra tio n  _____
M et W e stS id e  E l e v . .  
M llw  E lec R y  & L t  Co 
M llw  L t  H t & T r  C o . . 
M o n tre a l S tre e t F ly . - 
N ash v ille  R y  & L ig h t 
N  J  & H R R y & F y  Co 
N O R y  & L litlit C o . 
N la g a ra  S t  C & T o r_ _ 
N o r O hio  T ra c  & L t .  
N o rf  & P o r ts m  T r  Co 
N o r th e rn  T ex as  T r  Co 
N o r th w e s te rn  E l e v . .  
O k la h o m a  C ity  R y__ 
P e ek sk lll L ig h t & R R  
P i t t s  M ’K & G r e e n . .
P o r t la n d  R y s  C o____
S t Jo se p h  (Mo) R y  L t 

H e a t & P o w er C o . .  
S a v a n n a h  E lec tric  Co
S ch u y lk ill R y  C o ____
S o u th  S ide E le v a te d .  
S y ra c u se  R a p  T r  R y .  
T a m p a  E le c tric  Co . .  
T e rre  H a u te  T  & L  Co 
T o led o  R y s  & L ig h t . 
T ol U rb  & In te r  R y__l
T o ro n to  R a i lw a y ____
T rl-C Ity  R y  & L t C o . 
T w ln  C ity  R a p id  T ra n
U n ite d  R R  o f S F ___
U n ite d  R ys of B a l t . .  
U n ite d  R y s  o f S t L _ . 
W a sh  A lex  & M t V e r . 
W e s te ra  O hio  R y  C o . 
W h a tc o m  Co R y  & L t

L atest G ross E a rn in g s .

W eek or 
M o n th .

D ecem ber
N o v e m b e r.
D ecem b er
D ecem ber
N o v e m b e r.
D ecem ber

D e c e m b e r . 
J a n u a r y  . .  
D ecem ber 
D ecem ber 
W k J a n  26 
D ecem ber _ 
N o v e m b e r. 
N o v e m b e r. 
O c to b e r .  _ 
D ecem ber 
N o v e m b e r  
O c to b e r . .  
J a n u a r y  . .  
D ecem ber 
D ecem ber 
D ecem ber .  
N o v e m b e r.

D ecem ber
N o v e m b e r.
N o v e m b e r.
J a n u a ry
D ecem ber
N o v e m b e r.
N o v e m b e r.
D ecem ber
O c to b e r . .
W k  F e b  2 .
O c to b e r . .
3d w k  J a n
N o v em b “r .
D ecem ber
D ecem ber
D ecem ber
O c to b e r . .
N o v e m b e r.

C urren t P rev ious  
Y ea r. Y ear .

10,908
33,468

499,632
70,845
40,148
12,133

7285,300
232,755
326,065

56,379
57,939

132,549
33,501

506,534
22,058

141,709
127,256

93.458 
137,379

16,101
13,299
13,045

144,322

75,147
45,049
14,976

143,237
104,816

48.791 
75 ,437

186,848
28.792 
57,342

143,434 
100,072 

ft546 ,160

782,515
18.459 
35 ,040 
27,269

10,573
22,423

447,798
66,560

" 8’,7 04

201,066
297.465

48,336
51,933

116,226
30,689

444,271
21,571

129,806
115,493

57,797
125,866

10,174
11.904
13,879

123,472

73,025
50,420

J a n .  1 to latest date.

C urrent
Y ear .

145,342
294,584

5 ,484 ,996
866,970
483,699
130,128

«909
232

3,523
702

1 ,3 9 L 
400 

5,220 
225 

p i  ,703 
1,356,

137
177
146, 
211 

Id  ,538.

143,229 
90,953 
45 ,108 
55,459 

175,745 
26,7661 
51,767! 

120,179 
91,729 

604,686 7*5
______  6

730,462! 9 
20,528!

2l",588|

834,438
562,558

143,237 
,099,762 
428,058 
739.889 

,047,610 
289,232

304,884
393,587
579,821
.146,348
273,266

P rev ious
Y ear .

$
124,653
282,038

4 ,880 ,329
788,268

110426

201,066
,226.535
609,000

,170,849
332,600

210,484
51,552.970
1,236,644

125,866

125',037 
182,630 

1,692,764

754,954
532.086

143,229 
964,233 
374.408 
568,694 

1 ,913 ,456  
252,004

273,751
6 ,427,999
6 ,023 ,698
8,460 ,016

251,643

a F ig u re s  fo r th e  m o n th  In b o th  y e a rs  Inc lude  o p e ra tio n s  o f th e  S c ra n to n  
R y . ,  a c q u ire d  J a n .  1 1906. c T h ese  figures a re  fo r c o n so lid a te d  co m p a n y . 
d  T hese  a re  re su lts  fo r m a in  line , h T h e se  a re  e a r ly  p re l im in a ry  re tu rn s ; 
d ec re a se  d u e  to  e a r th q u a k e . Are a n d  s tr ik e  am o n g  em p lo y ees , A ug . 26 to  
S e p t. 5 1906. K D ecrease  d u e  to  Lew is & C la rk  E x p o s itio n  la s t  y e a r . 
p  In c lu d es  ea rn in g s  o f C an to n -A k ro n  C onsol. R y . fo r e n t ire  y e a r , n  F ig 
u re s  a re  fo r  ja il  d e p a r tm e n ts .  *J>, • - • v '  • * • • • ■'.'^7:' • •

Street Railway N et E arnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statem ent, including all 
roads from which m onthly returns can be obtained, is given  
once a month in these colum ns, and the latest statem ent of 
this kind will be found in the issue of Feb. 2 1907. The 
next will appear in the issue of Mar. 2 1907.

------- Gross E a r n ’gs-------  -------N et E a rn in g s
C urren t 

Y ear.
R oads. §

B ro o k ly n  H e ig h ts  R R  C o . b—
O ct 1 to  D ec 3 1 ______  3 ,329 ,905
J u ly  1 to  D ec 31 ______  7 ,084 ,440
J a n  1 to  D ec 31______ 13,650,277

B ro o k ly n  Q ueens  Co & S u b .b —
. O ct 1 to  D ec 3 1 ______  388,722

J u ly  1 to  D ec 3 1 ______  811.653
J a n  1 to  D ec 3 1 ______  1 ,569,821

C oney  Is la n d  & G ra v e s e n d -b —
2,776 

41 ,172 
54 ,162

734,645
1,674 ,840

O ct 1 to  D ec 31
J u ly  1 to  D ec 3 1______
J a n  1 to  D ec 31 ______

N assa u  E le c t R R  C o .b —
O ct 1 to  D ec 31 ______
J u ly  1 to  D ec 3 1 ______
J a n  1 to  D ec 3 1 _______  3,278,548

D u lu th  S tre e t R y .b —
J a n  1 to  D ec 3 1 ............. 768,875

E a s te rn  N  Y R R  C o .b —
O ct 1 to  D ec 31 _______  9,503

E a s t  S t L ou is  & S u b u r b .D e c  188,803
J a n  1 to  D ec 3 1 _______  2 ,041,451

E lm ira  W a te r ,  L t & R R  Co— R R  D e p ’t  o n ly — b
O ct 1 to  D ec 31 ...........  48,897 ‘ ' "
J u ly  1 to  D ec 3 1 _______  116,180
J a n  1 to  D ec 3 1 _______  212 ,148

F tW  & W a b  V al T r  C o . .D e c  101,379
J a n  1 to  D ec 3 1 _______  1 ,109,192

K in g s to n  C o n s o lid a te d , b—
O ct 1 to  D ec 3 1 . ........... 31,457
J u ly  1 to  D ec 31 ____  80,587
J a n  1 to  D ec 3 1 _______  139,702

O sw ego T ra c tio n  C o .b —
O ct 1 to  D ec 3 1 ___ 11 ,080 

13 ,045 
211 ,176

P o u g h k e e p  C ity  & W a p p  F a l l s ,  b-

P l t t s  M cK ees & G ’b ’g .b .D e c  
J a n  1 to  D ec 3 1 ______

O ct 1 to  D ec 3 1 1 
S c h e n e c ta d y  R y . b —

O ct 1 to  D ec 3 1 ______
J u ly  1 to  D ec 3 1 ______
J a n  1 to  D ec 3 1 ______

T ro y  & N ew  E n g la n d , b—
O ct 1 to  D ec 3 1 ______
J u ly  1 to  D ec 3 1 ______
J a n  1 to  D ec 3 1 ______

U tic a  & M ohaw k V a lle y , b—
O ct 1 to  D ec 3 1 ______
J u ly  1 to  D ec 3 1 ______
J a n  1 to  D ec 3 1 ______

25,991

241,998
538 ,436
959 ,366

5,056
21,263
32,846

250,464
538,240
976,351

P rev ious
Y ea r.

$

C urren t
Y ea r .

$

P rev ious
Y ear.

$

3 ,119 ,278
6,627 ,459

12 ,536 ,514

1,455 ,593
3 ,269 ,228
6,059 ,144

1 ,32? ,597  
3,108 634 
5,447 ,979

358,892
750,427

1,395 ,418

163,218
357,911
695,734

177,107
394,634
654,915

2,805
33,959
46,360

d e fl4 ,1 8 4
9,695

12,212

def726
18,392
19,907

778,411
1,689,529
3 ,118 ,278

257,624 
671,287 

1 ,275,552

317,776
766,701

1 ,311,128

663,423 350,054 295,374

3,704
165,212

1 ,724 ,696
90 ,688

978,681
89,719

935,248
o n ly — b 

44,581 
108,914 
198,111

10,851
33,782
58,422

7,643
24,350
48,983

87 ,326 
949.497

43,482
432,347

36,997
368,665

29,160
71,428

125,629

12,273
38,847
62,888

12,937
31,756
52,043

11,773 3,452 3,295
13,879

182,630
4,975

112,632
7,038

89,080

24,140 4,310 3,610

207,668 
447,712

83,672
189,866
302,497

81,652
198,062

5,219
21,539
33,373

584
2,279
5,647

665
7,066

11,228

214,487
460,890
843,426

95,744
219,762
389,333

86,794
206,140
333,167

a N e t ea rn in g s  h e re  g iv e n  a re  a f te r  d e d u c tin g  ta x e s , 
b N e t ea rn in g s  h e re  g iven  a re  b efo re  d e d u c tin g  ta x e s .

Interest Charges and Surplus.
— I n t . ,  R en ta ls , & c.—

C urren t P rev ious
Y ea r. Y ear .

R oads. S $ 
B ro o k ly n  H e ig h ts  R R  Co—

O ct 1 to  D ec 3 1 ______  1 ,248 ,714  1 ,142 ,105
J u ly  1 to  D ec 3 1 ______  2 .590 ,092  2 ,288 ,046
J a n  1 to  D ec 3 1 ______  5 ,003 ,620

B ro o k ly n  Q ueens Co & S u b —
O ct 1 to  Dec 3 1 . ........... 113 ,905 110,955
J u ly  1 to  D ec 3 1 ______  225,372 229,642
J a n  1 to  D ec 3 1 ______  443 887 424,502

—B a l. of N et E ’n g s .— 
C urren t P rev ious

Y ear.
$

£243,201 
2764 ,968

Y ear.
$

2:200,956
1869 ,730

4 ,309 ,3 7 5  £ l  ,228,780 £1 ,248 ,745

£56 ,136  £68 ,092  
£ 146 ,298  £168 ,708  
£ 273 ,636  £236 ,856

— I n t . ,  R e n ta ls , & c.—  
C urrent P revious

Y ea r. Y ear .
R oads. $ $ 

B ro o k ly n  H ts  R R  (Concl) —
C oney  Is la n d  & G rav esen d —

O ct 1 to  D ec  3 1 ______  8 ,458  160
J u ly  1 to  D ec 3 1 ______  8 ,987 601

J a n  1 to  D ec 31 .............  9 ,393  6,810
N assa u  E le c t R R  Co—

O ct 1 to  D ec 3 1 . ........... 226 ,523 254,836
J u ly  1 to  D ec 3 1 ______  495,160 505,095
J a n  1 to  D ec 3 1 . ........... 998,397 907,714

D u lu th  S tre e t R y —
J a n  1 to  D ec 3 1______  211,072 205,778

E a s te rn  N ew  Y o rk —
O ct 1 to  D ec 3 1 ______  4 ,140   

E lm ira  W a te r , L t & R R  Co— R R  D ep ’t  o n ly —
O ct 1 to  D ec 3 1 ----------  13,951 12 ,756
J u ly  1 to  D ec 3 1 ----------  26 ,069 24,999
J a n  1 to  D ec 3 1 ----------  50 ,582 50,372

K in g s to n  C o n so lid a te d —
O ct 1 to  D ec 3 1 ----------  10,025 9,911

J u ly  1 to  D ec 31 ----------  27 ,975 27 ,717
J a n  1 to  D ec 3 1 ---------- 47 ,858  47,431

O sw ego T ra c t io n  Co—
O ct 1 to  D ec 3 1 . . ............. 3,312 3,473

P o u g h k eep s ie  C ity  & W a p p  F a lls—•
O ct 1 to  D ec 3 1 .............  5 ,949 6,374

S c h e n e c ta d y  R y  C o—
O ct 1 to  D ec 3 1 ______  36 ,433 54,407

J u ly  1 to  D ec 31 ----------  79 ,252 100,253
J a n  1 to  D ec 3 1 ______  200,622  

T ro y  & N ew  E n g la n d —
O ct 1 to  D ec 3 1 ______  200 1,663
Julyfcl to  D ec 3 1 ----------  529 3,312
J a n  1 to  D ec 3 1 ----------  3 ,555 6 ,995

U tic a  & M ohaw k  V alley —
O ct 1 to  D ec 3 1 ...........-  45 ,482 44 ,922
Ju ly  1 to '1 D ec 3 1 . ........... 91 337 89,763
J a n  1 to  D ec 3 1 ______  181,662 178,343

£  A fte r  a llow ing  fo r  o th e r  Incom e rece iv ed .

— B a l. o f N e t E ’g s .-  
C urrent P rev ious

Y ea r .
$

£ d e f2 1 ,903 
£2 ,006  
£4 ,720

£61 ,087  
£2 3o ,386 
£421,121

138,982

£def338

£ d e f2 ,210 
£9 ,051 

£10,321

£2 ,398
£11 ,172
£15 ,630

250

£ d e f l  .545

£49 ,496
£114 ,370
£ 118 ,628

384 
1,750 
2 092

£50 ,430
£128 ,770
£209,297

Y ea r .
$

£def629
£18,263
£13 ,824

£80,421
£298 ,314
£477 ,682

89,596

£def4 ,783
£def6

£def76

£3 ,176
£4 ,339
£5 ,212

d e f  103

£ d e f l  ,763

£28,632
£100 ,763

def998
3,754
4 ,233

£42 ,946
£118 ,412
£158 ,706

ANNUAL REPORTS.

In d u s tr ia ls—
A m er. D ls t. T e leg . Co. o f N . Y - 
A m erlcan  P ip e  M a n u fa c tu r in g . .

C rea m ery  P k g . M fg., C h icago -
G en era l C h em ica l___________ ___
K e y s to n e  T e lep h o n e , P h ila ____
L a c k a w a n n a  S te e l______________

Annual R eports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last edition 
of the “Railway and Industrial” and “ Street Railway” 
sections.

This index does not include reports in to-day’s “ Chronicle.”
R ailroads—  P age. I In d u str ia ls— (Concluded .) Page

C leve. C ln. C hic. & S t. L o u is___155 1 M arsden  C o ______________________  274
N ew  Y o rk  C hicago & S t.  L o u is . 155 i N o rth  A m e ric a n ___________ 269 , 278
N o rfo lk  & S o u th e rn _____________159 j S o u th e rn  N e w .E n g . T e le p h o n e . 275

U n ited  S ta te s  S tee l C o rp o ra tio n  268 
22 ; Street R a ilw ays—

18 j B o s to n  E le v a te d ________________ 155
tYir.er. S oda F o u n ta in  (b a l. sh .)_  272- B oston  & W o rce ste r E le c tr ic ---- 101
C on so lid a ted  G as of N ew  Y o rk . 219 j C hicago & O ak  P a rk  E l e v a t e d . .  218 

269 | C leveland  & S o u th w . T r a c t io n . .  157
269 j L ak e  S h o re  E le c tr ic ____________  158
218 N o rth e rn  O hio  T ra c tio n  & L ig h t 221 
269 I T o ledo  R a ilw ay s  & L ig h t---------- 217

South Side Elevated R R ., Chicago.
{Report for F iscal Year ending Dec. 31 1906.) 

President Carter at the annual meeting on Jan. 31 said:
E a r n in g s .— T h e  g ross ea rn in g s  from  p a ssen g e r tra f f ic  Increased  d u rin g  

1906 4 .4 4 %  a n d  th e  n e t ea rn in g s  d ec re a sed  1 1 .9 % . o r  $78 ,679 . T h e  
d ec rease  in  n e t ea rn in g s  w as d u e  to  lo u r  p rin c ip a l causes: In c rea se  In ta x e s .  
In w ages an d  In th e  p rice  of m a te r ia ls  a n d  su p p lie s , In c reased  c o m p e ti tio n  
of th e  su rface  lines on  th e  s h o r t d is ta n c e s , co s t o f o p e ra t io n  d u rin g  c o n 
s tr u c t io n ,  co s t o f o p e ra t in g  s h o r t  p o rtio n s  o f new  lin es . T h e  In creased  
c o m p e ti tio n  is th o u g h t  to  be  fe lt a s  m uch  as  i t  w ill b e , a n d  th e  new  co n 
s tru c t io n  w ill soon  be c o m p le ted . T h e  po licy  o f m a in ta in in g  th e  ro a d  a n d  
e q u ip m e n t in  th e  b est o rd e r  from  e a rn in g s  h a s  been s tr ic t ly  a d h e re d  to .

C onstruction .— T h e  iro n -w o rk e rs ' s tr ik e , w h ich  la s te d  228 d a y s , e m b a r 
ra s se d  th e  c o m p a n y  in  Its  new  c o n s tru c tio n  v e ry  m u c h . T h e  a m o u n t  lo s t 
In In te re s t  a lo n e  w as $158 ,000 . S ince M ay 23 1906 a  la rg e  a m o u n t o f w o rk  
h as  been  a c co m p lish ed , re s u lt in g  In th e  co m p le tio n  of th e  th i rd  t r a c k ,  o n ly  
e x c e p tin g  th e  s tra ig h te n in g  o f th e  o b je c tio n a b le  c u rv e  w h ich  w e h a v e  so 
long  d esired  to  rem o v e  a t  T w e lfth  S tr e e t ;  th is  w ill be  co m p le ted  In a b o u t  
s ix  w eek s; th e  co m p le tio n  o f th e  new  s tee l c o n s tru c te d  y a rd  a t  61 st 
s t r e e t ,  th e  c o m p le tio n  of th e  E n g lew ood  m a in , o r w es te rly  lin e , a n d  su ch  
s u b s ta n t ia l  p ro g re ss  on  th e  s o u th  b ra n c h , E n g lew o o d , t h a t  o u r  C hief 
E n g in e e r  be lieves w e w ill h a v e  th a t  w o rk  fin ished  b y  J u ly  1. T h e  C hicago 
J u n c t io n  R R . Is p ro g re ss in g  ra p id ly  w ith  Its  e le v a tio n , a n d  Its  C h ief E n g in ee r  
hopes  to  tu r n  o v er r e a d y  for o p e ra tio n  th e  e a s t lin e  to  L a k e  M ich igan  in  th e  
e a r ly  su m m e r a n d  th e  s to c k  y a rd s  lin e  in  th e  a u tu m n  o f th is  y e a r . W e feel 
su re  t h a t  th e  w ho le  c o n s tru c tio n , In c lu d in g  m a n y  n ec essa ry  a n d  v a lu a b le  
a d d itio n s , w ill b e  fin ished  w ith in  th e  a m o u n t  o f th e  b o n d  Issue . T h is , of 
c o u rse , cou ld  n o t be  d o n e  a t  p re s e n t p ric es , b u t  th e  p r in c ip a l c o n tra c ts  
w ere  m a d e  a t  th e  c o m p a ra tiv e ly  low  p ric e s  o f 1904.

T h e  p ro g ress  m a d e  w ith  th e  E n g lew ood  m a in  lin e  Is en c o u ra g in g . In  
a d d i tio n  to  th e  th re e  s ta t io n s  o p en ed  la s t  y e a r , th e  s ta t io n  a t  H a rv a rd  A ve. 
a n d  63d S tre e t w as o p en ed  in  N o v em b e r; P a rn e ll A ve. a n d  H a ls te a d  S t 
s ta t io n s  w ere  o p en e d  In D ecem b er an d  a re  d o ing  w ell. C en tre  A v e . s ta t io n  
a n d  L oom is  S t. s ta t io n  w ill soon follow . T h e  so u th  b ra n c h , E n g lew o o d , 
Is now  b e in g  e re c te d , a n d  w e h o p e  to  o p en  6 5 th , 6 7 th  a n d  6 9 th  s tr e e t s t a 
tio n s  su ccessiv e ly  In th e  sp r in g , a n d  to  h av e  th e m  all In se rv ice  b y  J u ly .  
T h e  ex p re ss  se rv ic e  a n d  th e  th ro u g h  local t r a in s  to  E n g lew ood  a re  w ell 
p a t ro n iz e d . ■

Outlook for business on N ew  L in e s . — T h e  new  lin e s , w h en  c o m p le te d , w ill 
h a v e  e ig h t s ta t io n s  on  th e  m a in  lin e , E ng lew o o d ; th re e  s ta t io n s  on th e  
so u th  b ra n c h , E ng lew ood ; five s ta t io n s  (tw o  o f th e se  doub le) on  th e  e a s t 
lin e  o f th e  J u n c t io n  R R ..  a n d  sev en  s ta t io n s  on  th e  s to c k  5ra rd s  lin e . A 
v e ry  m o d e st p a tro n a g e  of th e se  s ta t io n s  w ill a m p ly  ta k e  ca re  o f In te re s t  
a n d  p re s e n t d iv id e n d s . O ne th o u s a n d  p assen g e rs  p e r  d a y  ea ch  w ay  p e r  
s ta t io n  w ill su ffice . As th e  six  s ta t io n s  now  o p en  a v e ra g e  1,100 p assen g e rs  
p e r  d a y  each  w a y  p e r  s ta t io n ,  a n d  th re e  o f th e se  h a v e  been  o p en  less th a n  
tw o  m o n th s , w e look  co n fid e n tly  fo rw a rd  to  th e  o u tc o m e . S im ila r ly  s i tu a 
te d  s ta t io n s  on  th e  old lines a re  p a tro n iz e d  b y  2 ,000  to  5,000  p a ssen g ers  
p e r  d a y  ea ch  w a y . T h e  p o p u la tio n  is m o re  d en se  on  th e  new  lines  th a n  on  
th e  o ld  o n es . . ,

The earnings, charges, balance sheet, &c., are given below:
1906. 1905. 1904. 1903.

P asse n g e rs  c a r r ie d _________.3 4 ,4 2 4 ,2 7 0  32 ,95 9 ,7 5 2  30 ,46 8 ,4 2 4  3 2 ,587 ,206
P asse n g e r e a rn in g s __________ $1 ,721 ,214  $ 1 ,647 ,988  $1 ,523 ,421  $1 ,6 2 9 ,3 6 0
O th e r  s o u rc e s _______________  67,761 65 ,360  51 ,408  49 ,9 a0

T o ta l g r o s s ______________
O perating  expenses—

M ain ten an ce  o f w a y ------------
M a in ten an ce  of e q u ip m e n t . 
C o n d u c tin g  t r a n s p o r ta t io n .  
G en era l ex p en ses a n d  ta x e s . 
L oop  r e n ta l  a n d  e x p e n s e s . .

T o ta l 1............. ....................
P e r  ce n t o p e r . e x p . to  e a rn .

ea rn in g s__ ____________
B ond  i n t e r e s t ______________
D iv id e n d s _________________

.$ 1 ,7 8 8 ,9 7 5  $ 1 ,713 ,348  $1 ,574 ,829  $1 ,679 ,310

$77,984
144,318
534 ,946
191 ,658
258,363

$72,175 
141,078 
4 37 ,934  
165 ,520  
236 ,256

.$ 1 ,2 0 7 ,2 6 9  $1 ,052 ,963  
(67.5) (61.5)

.• $ 5 8 1 ,7 0 6  £$660,385 
$33 ,750 '* ] $33 ,750 
409 ,177  409 ,165

$64,326
132,848
422 ,857
158,161
216,184

C B a l^ n c e ,  s u rp lu s -------- $138,779 •; $ 217 ,470^3  $161,P5.'>’~ $242,051
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B A L A N C E  S H E E T  DEC. 31.
1906* 1905. | 11906. 1905.

t • Assets— $ $ | Liabilities— $ S
Cost ol p ro p e r ty -.12,238,803 12,255,9441Capital stock ......... 10,323,800 10,323,800
Construe. & ex ten . 6,307,592 3,989,9001 Funded d eb t____ a7,110,000 a5 ,610,000
Cap. stock ow ned. 92,400 92 ,4001 Current liabilities. 255,050 336,839
M aterials, etc_____ 126,314 137,8791 D epreciation_____ 50,000 50,000
A ccts. rece ivab le .. 11,490 15,9051 R eserv e_________  1,396,164 1,307,385
Due from a g e n ts .. 5,856 9 ,2421
C urrent assets------ 67,027 23,4441
Cash on b an d -------  142,396 154,0591
C ash-cons.& ext’n. 83,136 949,2501

------------------------------------------- 1 E l --------------------------------------------
T otal.....................19,135,014 17,628,0241 T o ta l . ................... 19,135,014 17.628,024

---------- m  k J  - • Ed
a Includes $110,000 non-interest bearing bonds deposited w ith the city  of Chicago 

to  secure the performance of work under the com pany’s extension ordinances.— 
V. 84, p . 272. v .  ..................

Northern Ohio Traction & Light Company.
' (Report for Fiscal Year ending Dec. 31 1906.) 

President H . A. Everett says in substance:
E a rn in g s .— T h e  gross rev e n u e  o f th e  co m b in ed  p ro p e r tie s  o f th e  com 

p a n y  fro m  all sou rces  show s a n  Increase  fo r th e  y e a r  1906 o f S 150.370, o r 
9 .6 8 % , a n d  th e  n e t  su rp lu s  o v e r o p e ra t in g  ex p en ses  a n d  fixed  cha rges  w as 
$213,323 82 , a s  a g a in s t $182,636 79 fo r 1905, show ing  a n  inc rease  o f $30,- 
687 , o r 1 6 .8 % . T h e  to ta l  g ross re v e n u e  from  th e  ra ilw ay  in c reased  $146,- 
033 , o r 1 0 .2 % , a n d  th e  a v e ra g e  ea rn in g s  p e r  m ile  o f t r a c k  from  all d iv isions 
w as $7,88.",, a s  a g a in s t $7 ,209 fo r th e  y e a r  1905. G ross re v e n u e  from  
lig h tin g  Increa sed  $4 ,337 , o r 3 .55%

B o n d s ,  cfee.— T he  bo n d ed  d e b t D ec. 31 1906 Is $10 ,385 ,000 , as  follow s:
O u ts tand ing .

L a k e v . L a n d  & Im p . 5 % . .  $65,000 
C an to n -N ew  P h il. R y . 5 % .  565,000 
T u sca ra w a s  R R . Co. 6 % . .  100,000 
T u sca ra w a s  E le c tric  Co. 5%  100,000 
C an to n -A k ro n  C o n .R y . 5%  1 ,025,000 
N . O . T . & L . 3 -y r. n o te s ,

6 % ___________ __________  430,000

O utstand ing .
A . B . C. R R . Co. 5 % ----------$300,000
N o r. O hio T ra c tio n  Co. 5%  2 ,700 ,000
N . O . T . & L . Co. 5 % _____ 1 ,000,000
N . O . T . & L . Co. 4 % _____ 1,800,000
C a n to n  & M assillon  5 % ___ 850,000
C a n to n -A k ro n  R y . 5 % ------ 1 150,000
C a n to n -A k ro n  R y . 2d 5 % .  300,000

I n  a d d i tio n , th e  c o m p a n y  h as  $170,000 of 6%  3 -y ea r n o te s  a n d  $200,000 
4%  b o n d s  w h ich  h av e  b ee n  ce rtif ie d  b y  th e  t ru s te e .  I t  h as  also  th e  r ig h t 
to  Issue $143,000 a d d itio n a l b o n d s  fo r m o n ey  ex p e n d ed  fo r a d d itio n s , Im 
p ro v e m e n ts  a n d  b e t te rm e n ts  d u r in g  1906. T h e  c o m p a n y  also  h as  th e  fo l
lo w ing  b o n d s  w h ich  h av e  been  d e liv e red  to  th e  tru s te e  a s  c o lla te ra l to  th e  
$600,000 issue of 3 -y ear n o te s:
N . O. T . & L . Co. 4%  b o n d s _______________________________________ $400,000
C an to n -A k ro n  Cons. R y . 5%  b o n d s ________________________________ 335,000
A k ro n  W a d sw o rth  & W e ste rn  T r .  1st m o rt . 5%  b o n d s___________  200,000

T h is  le av es  $962,000 in  N . O. T . & L . Co. 4%  b o n d s  a n d  $635,000 in  
C an to n -A k ro n  C o n so lid a ted  5%  b o n d s  to  be  h e re a f te r  ce rtified  a n d  issued  
fo r p ro p e r ty  t h a t  m a y  be h e re a f te r  a c q u ire d  o r fo r im p ro v e m e n ts  a n d  b e t 
te rm e n ts  on  ex is tin g  lines.

T h e  c o m p a n y  h as  no  ilo a tln g  d e b t ex c e p tin g  o n ly  a c c ru in g  p ay ro lls  a n d  
v o u c h e rs .

D iv id e n d .— In  co n s id e ra tio n  o f a c c u m u la te d  ea rn in g s  fo r s to c k  to  th e  
a m o u n t  of $619,636 re - in v e s te d  in  a d d itio n s  a n d  b e t te rm e n ts ,  a  d iv id en d  of 
2%  w as d e c la red  from  th e  su rp lu s  ea rn in g s  of 1905, a t  th e  r a te  of 14 o l 1%  , 
p a y a b le  J u n e  15, S e p t. 15 a n d  D ec. 15 1906 a n d  M arch  15 1907.

P urchase o f C anton  P roperties .—  D uring  th e  ea rly  p a r t  o f th e  y e a r  nego 
t la t io n s  w ere  com m en ced  b y  M r. J .  R . N u t t ,  T re a su re r  o f th is  co m p a n y , 
fo r th e  p u rc h a se  of th e  C an to n -A k ro n  R y . C o ., C an to n -X e w  P h ila d e lp h ia  
R y . Co. a n d  T u sca ra w a s  T ra c tio n  Co. from  th e  T u c k e r-A n th o n y  sy n d ic a te  
of B o s to n . A fte r  sev era l m o n th s  of n e g o tia tio n s , th e  dea l w as fina lly  c o n 
s u m m a te d  w h e reb y  th is  c o m p a n y  cam e in to  a c tu a l possession  o f th e  ab o v e  
p ro p e r t ie s  on  O c t. 1 1906. T h e  co m p an ies  re fe rre d  to  h a d  a  to ta l  m ileage 
o f 97 .44  m iles , co n s is tin g  o f in te ru rb a n  a n d  c i ty  lines . T h e  in te ru rb a n  
lines  o p e ra te  from  A k ro n  to  U lirich sv llle  a n d  th e  c i ty  lines o p e ra te  in  C an to n  
a n d  M assillon .

T rack M ilea g e .— W ith  th e  ab o v e  co n so lid a tio n , th is  co m p an y  ow ned  
a n d  o p e ra te d  a t  th e  close of th e  y e a r  1906 (exclusive  of W a d sw o rth  e x te n 
s io n , n o t y e t com p le ted ) 204.12  m iles o f t r a c k  (m ain  line  200.12 m iles a n d  
c a r  b a rn s  a n d  s to rag e  y a rd s  4 m iles ) .

In  a d d itio n  th e  c o m p a n y  is c o n s tru c tin g , a n d  ex p e c ts  to  h av e  in  
o p e ra t io n  b y  M arch 1, a n  e x te n s io n  o f its  p re s e n t B a rb e rto n  line to  th e  v il
lage  of W a d sw o rth , a  d is ta n c e  o f 6 m iles , b u il t  on p r iv a te  r ig h t ol w a y .

Im p ro vem en ts .— In  A kron  a n  im p ro v e m e n t h as  ju s t  been  co m p le ted  k now n  
a s  th e  M ill S tre e t v ia d u c t ,  w h ich  o b v ia te s  th e  crossing  o f n in e  s te a m  ro ad s  a t  
g ra d e . O n th e  K e n t, R a v e n n a  a n d  B a rb e rto n  d iv isions ex te n s iv e  im p ro v e 
m e n ts  h av e  been  c o m p le ted  In th e  w ay  of p a v in g  a n d  th e  ren ew a l of tie s  a n d  
ra ils . O n th e  A. B . C. d iv ision  th e  c o m p a n y  has d o u b le - tra c k c d  i t s  lines 
th ro u g h  th e  v illage  of B ed fo rd , 1 ^  m iles , Inc lud ing  pav insr, a n d  in  r e tu rn  
th e  v illag e  g ra n te d  us a  ren ew al of f ran ch ise  fo r 25 y ea rs . O n th is  d iv ision  
Im p ro v e m e n ts  h av e  also  been  m a d e  b y  th e  e lim in a tio n  of g rad es  a n d  c u rv e s , 
a n d  b y  th e  renew al of sev e ra l b ridges  a n d  c u lv e r ts  a n d  th e  rep lac in g  of a b o u t  
5 ,000  tie s  w ith  6x8-8 ft. w h ite  o ak  s ta n d a rd  ra ilro ad  ties .

A t th e  p ow er-house  in  A kron  th e  fo llow ing a d d itio n a l u n its  h av e  b ee n  in 
s ta l le d  a n d  p la ced  in  o p e ra tio n : O ne 1,500 k . w . A . C. tu rb in e  g e n e ra to r , 
o n e  1,000 k . w . m o to r  g e n e ra to r , one 300 k . w . m o to r  g e n e ra to r , one s to r 
ag e  b a t te r y  p la n t  fo r K e n t-R a v e n n a  d iv isio n , a n d  one s to ra g e  b a t te r y  p la n t 
fo r th e  A . B . C. d iv isio n . A d d itio n a l e lec trica l m a c h in e ry  co n sis tin g  of 
2 ,350 lc. w . ro ta r ie s  h as  b ee n  In s ta lled  In th e  su b -s ta tio n  a t  B a rb e rto n  
a lso  a  h ig h -ten s io n  line from  o u r  pow er p la n t  in  A kron  to  th e  s u b -s ta tio n  a t  
B a rb e r to n , a b o u t 7 m iles.

C o n tra c ts  h av e  also  been  m a d e  fo r th re e  a d d itio n a l ro ta r ie s  a n d  one s to r 
ag e  b a t te r y  fo r th e  p u rp o se  of h a v in g  re se rv e  pow er a n d  also  w ith  a  view  
o f d isc o n tin u in g  th e  o p e ra t io n  o f th e  ex p en siv e  pow er p la n ts  a t  M idvale , 
O hio . W ith  th e  a d d i tio n  of th e  ab o v e  m a c h in e ry  In o u r v a rio u s  powTer 
p la n ts ,  w e e x p e c t to  be  ab le  to  show  g re a t econom y  in  o p e ra tio n .

B olling  S to c k .— T h e  ro lling  s to c k  a n d  e lec trica l e q u ip m e n t h av e  been  
m a in ta in e d  In first-c lass co n d itio n . C o n tra c ts  h av e  been  m a d e  for th e  
a d d itio n  of 25 c a rs ,  in c lu d in g  e q u ip m e n t , th e se  ca rs  to  be  d e liv e red  d u rin g  
th e  c u r re n t y e a r.

P a r k s .— D u rin g  th e  y e a r  th e  co m p a n y  secu red  a  new  lease fo r w 'ha t is 
k n o w n  as  L a k es id e  P a rk  In A k ro n  for a  te rm  of 10 U  y ea rs  from  J u ly  1 1906 , 
a n d  closed  th e  c o n tra c t fo r th e  rep la c e m e n t of th e  old th e a tr e  w ith  a  new  
b u ild in g  o f d oub le  c a p a c ity . T h e  co m p a n y  a c q u ired  a n  a d d itio n a l p a rk  a t  
C a n to n , k now n  as  M eyers’ L a k e  P a rk ,  co n ta in in g  a b o u t 272 ac re s , w hich  
Is a lso  su p p lied  w ith  a  good , firs t-c lass , u p - to -d a te  th e a t r e ,  in c lu d in g  a ll such  
n ec essa ry  bu ild ings, & c., a s  a d d  to  th e  a t tr a c t iv e n e s s  of t h e  p la c e .

L im ite d  Serv ice .— T h e  c o m p a n y  h as  been  o p e ra t in g  fo r th e  y e a r  1900 a 
l im ite d  serv ice  b e tw e en  A k ro n  a n d  C lev e lan d , a n d  u p o n  th e  ac q u is itio n  of 
th e  C an to n -A k ro n  sy s te m  p la ced  a n  a d d itio n a l lim ite d  serv ice  b e tw een  
C a n to n  a n d  C leveland .

L ig h t D epartm en t.— W e h av e  c o n tra c te d  fo r th e  p u rch ase  of new  a rc  
la m p s  fo r s tr e e t  lig h tin g  in A k ro n . T h e se  la m p s  a re  k now n  as  th e  M ag- 
n a t l t c  a rc  l a m p , an d  a re  g u a ra n te e d  to  g ive 30%  m ore  lig h t th a n  th e  la m p s  
n ow  in  o p e ra t io n . W e ex p e c t co n s id e rab le  sav in g  in  o u r o p e ra t in g  e x 
p en se  b y  reaso n  of th is  in s ta lla tio n . A t th e  close of th e  y e a r  we w ere  fu r 
n ish in g  A k ro n  a n d  B a rb e rto n  w ith  462 c i ty  a rc  lam p s fo r s tr e e t lig h tin g , 
a n d  h ad  in s ta lle d  in  th o se  citie s  45 ,000 In can d e sc en t lam p s.

N o tw ith s ta n d in g  th e  s tro n g  co m p e titio n  In A k ron  a n d  B a rb e rto n  w ith  
n a tu r a l  a n d  a rtif ic ia l g a s , w h ich  is be ing  fu rn ish ed  a t  30c. p e r 1,000 fe e t ,  
y o u  w ill n o tice  b y  th e  s ta te m e n t  t h a t  th is  b ra n c h  of th e  b usiness  Increased  
fo r th e  y ea r 1906.

C om m encing  J a n .  1 1907, th e  co m p an y  a d o p te d  w h a t Is k n o w n  as  th e  
tw o - ra te  sy s tem  of ch a rg in g  fo r e le c tr ic ity  u n d e r  w h ich  12c. p e r  u n it  is 
c h a rg e d  u n ti l  a  use h as  been  m a d e  e q u iv a le n t to  b u rn in g  all th e  la m p s  c o n 
n e c te d  to  th e  m e te r  30 h o u rs  In each  m o n th ; a f te r  th is  co n su m p tio n  th e  r a te  
w ill be  5c. p e r  u n i t  fo r a ll a d d itio n a l e le c tr ic ity  u sed  in a n y  one m o n th . 
W h ile  th is  tw o  r a te  sy s te m  w ill red u ce  t  lie p rice  o f e le c tr ic ity , we feel satisfied  
t h a t  th is  w ill be overcom e b y  th e  a d d itio n a l b usiness  w e w ill be ab le  to  se
c u re , a n d  .f u r th e r ,  w ill e lim in a te  to  a  co n sid e rab le  e x te n t  a n v  desire  fo r co m 
p e t i t io n  w ith  o u r c o m p a n y

R igh t o f W a n .— T h e  po licy  a d o p te d  sev era l y ea rs  ag o , to  a b a n d o n  tra c k s  
o n  h ig h w ay s a n d  p lace  th e m  u p o n  p r iv a te  r ig h t of w a y , h a s  been  ca re fu lly  
fo llow ed  d u rin g  th e  p a s t y e a r  a n d  p la n s  a re  now  be in g  p re p a re d  for a  g re a te r  
c h a n g e  In th e  fu tu re .

Stockho lders .— T h e  c o m p a n y  lias 450 s to ck h o ld e rs  o f re c o rd , a n  Increase 
o f 56 o v er th e  y e a r  1905.

O utl o k .— W e feel t h a t  th e  b usiness  fo r 1907 w ill c o n tin u e  to  show  la rge  
'n c re a  o v e r th e  p a s t y ea r

W e ig h t__________ 73-lb .
M iles ................- . - 5 4 .1 2
S h a p e ___________ G irder

D escrip tion  o f P roperty  .— 'The c o m p a n y  h as  a  to t a l  o f 204.12  m iles  of 
t r a c k ; 73.71 m iles a re  d o u b le  a n d  130.41 m iles  a re  s ing le . Of th e  to ta l  
m ilea g e , 51 m iles a re  on  p r iv a te  r ig h t o f w a y , 16 m iles  a re  on  p e rp e tu a l 
r ig h ts  a n d  137.12 m iles  a re  o n  fran ch ise s  t h a t  h a v e  a n  a v e ra g e  o f a b o u t  17 
y ea rs  to  ru n

Character of R a ils .
5 6 -lb . 50 -lb . 70 -lb . 80 -lb . 60-lb . 
42 .78  14.00 35 .00  21 .82  36 .40  

T  T  T  T  T
T h e  co m p a n y  h as  tra f f ic  a r ra n g e m e n t w ith  th e  C leve land  E le c tric  R y . 

Co. fo r th e  o p e ra t io n  of i ts  ca rs  fro m  th e  c i ty  lim its  to  th e  P u b lic  S q u a re , 
C lev e lan d . T h e  S ta rk  E lec tric  R R .  Co. h a s  a  tra f f ic  a r ra n g e m e n t w ith  
th is  co m p a n y  w h e reb y  i t  o p e ra te s  i ts  c a rs  to  th e  P u b lic  S q u a re  In th e  c e n tre  
o f C a n to n .

T h e  co m p a n y  has  a  to t a l  o f 250 c a rs , 66 o f w h ich  a re  d o u b le - tru c k  In te r 
u rb a n  c a rs , 38 d o u b le - tru c k  c i ty  c a rs , 136 s in g le - tru c k  ca rs  u sed  o n  th e  
c i ty  lin es , besides  sev e ra l baggage a n d  w o rk  ca rs  a n d  7 snow  plow s a n d  
sw eepers.

I n  a d d i t io n  to  i ts  ra i lw a y  f ran ch ise s , th e  co m p a n y  h as  p e rp e tu a l r ig h ts  
in  b o th  A k ro n  a n d  B a rb e rto n  fo r fu rn ish in g  a rc  a n d  In can d e sc e n t lig h ts  
a n d  h as  c o n tra c ts  w ith  b o th  c itie s  fo r a ll th e  a rc  l ig h ts  u se d , n ec essa ry  fo r 
lig h tin g  th e  s tr e e ts

T h e  p ow er-houses  a re  lo c a te d  in  B ed fo rd , C u y ah o g a  F a lls , A k ro n , B a r
b e r to n ,  C a n to n  a n d  M id v a le , w ith  s u b -s ta tio n s  lo c a te d  n e a r  U n io n to w n , 
N ew  B erlin , M assillon , B each  C ity  a n d  C an a l D over.

A t M idvale  th e  co m p a n y  ow ns a n d  o p e ra te s  a  co a l m in e , fu rn ish in g  coal 
fo r th e  pow er-h o u se  lo c a te d  a t  th is  p o in t .  A lso ow ns a b o u t  60 a c re s  of coa l 
la n d  a n d  a  q u a n t i ty  o f m in in g .ac cesso ries . T h e  c o m p a n y  in a d d itio n  ow ns 
a ll th e  coal u n d e r ly in g jn  1,011 ac re s  s i tu a te d  in  B u lfa lo  T o w n sh ip , N oble 
C o u n ty , O hio

T h e  p o p u la tio n  se rv ed  b y  th e  c o m p a n y ’s lin es  Is a b o u t  7 0 1 ,5 0 0 , a s  fo l
low s:
C le v e la n d ______ 5 0 0 ,0 0 0 1 R a v e n n a _______ 6 ,000  I S t r a s b u r g _____  1 ,000
B e d f o r d ------------  2 ,5 0 0 1 N ew  B e r l i n ------  2 ,000 | C ana l D o v e r ___ 6,000
C u y ah o g a  F a l l s .  3 ,5 0 0 |C a n to n -------------- 4 5 ,0 0 0 1 N ew  P h i la d e lp h ia .7 ,000
A k ro n  _________ 55 ,000 I M a s s illo n ----------  15 ,000 I U h ric h s v ll le ____ 10,000
B a r b e r t o n _____  7 ,0 0 0 1 N a v a r r e ________ 1 ,500] R u ra l d i s t r i c t s .  35 ,000
K e n t___________  5,0001 I

R esu lts  for C alendar Y ea rs  1905 and  1906 o f the C om bined P roperties .
1906. 1905. ------- In c r e a s e --------

Miles o p e ra te d  D ec. 31______ .  204.12 202.62 1.5 0 .7 4 %
G ross re v e n u e  from  ra l lw a y s . .$ 1 ,5 7 7 ,0 9 0 $1 ,431 ,057 $146,033 10 .20%
G ross r e v e n u e  from  l ig h t in g . . 126,250 121,913 4,337 3 .5 5 %

T o ta l g ro ss________________ $1,703 ,340 $1 ,552 ,970 $150,370 9 .0 8 %
O p e ra tin g  e x p e n se s__________ .  1 ,006,842 898,830 108,012 12 .02%

N e t e a r n i n g s __________  _ .  $696,498 $654,140 $42,358 6 .4 7 %
F ix e d  c h a r g e s _______________ .  483,174 471,503 11,671 2 .4 7 %

B a la n c e , s u r p lu s __________ _ $213,324 $182,637 $30,687 1 6 .8 %
Public accountants certify that the balance sheet, show

ing asurplus at Dec. 31 1906 of $712,413, is correct and agrees 
with the books of the com pany.— V. 84, p. 221.

American Can Company.
(Report for Fiscal Year ending Dec. 31 1906.) 

President W. T. Graham says in substance:
T he  y e a r  1906 w as a n  e v e n tfu l one  w ith  y o u r  c o m p a n y  a n d  b ro u g h t  in  

b o th  fa v o ra b le  a n d  u n fa v o ra b le  co n d itio n s , th e  fa v o ra b le  p re d o m in a tin g , 
b ecause  th e  d e v e lo p m en ts  in  t h a t  d ire c tio n  a re  la s t in g , w h ile  th e  u n fa v o ra 
ble w ere  pass in g  in c id e n ts , u n fo re seen  a n d  u n a v o id a b le , a n d  o n ly  te m p o ra r 
ily  In te rfe r in g  w ith  y o u r  ea rn in g s .

T h e  S an  F ran c isc o  d isa s te r  p u t  th e  tw o  la rg e s t a n d  one  sm a lle r  P ac ific  
C oast f a c to ry  o u t of o p e ra t io n , a n d  of th e  th re e  tw o  w ere  to ta l ly  d e s tro y e d  
by  th e  fire th a t  fo llow ed , n o t o n ly  o ccasion ing  a  la rg e  d ire c t lo ss, w h ich  has  
been  ch a rg e d  off, b u t  a  h e a v y  loss th ro u g h  in te r ru p tio n  to  th e  n a tu r a l  
course  o f business  t h a t  c a n n o t be  e s tim a te d . S h ip m e n ts  w ere  m a d e  
a g a in s t c o n tra c ts  fo r P acific  d e liveries  th ro u g h  th e  a c tiv e  seaso n  o f th e  y e a r  
from  E a s te rn  fac to rie s , to  s u p p ly  c u s to m ers  w ith  go o d s, th u s  s av in g  th e ir  
b usiness  from  in te r ru p tio n  a n d  loss, b u t  en ta il in g  la rg e  e x t r a  ex p e n se  a n d  a  
m a te r ia l loss o n  th is  p a r t  o f th e  b u sin ess  of y o u r  co m p a n y  th a t  w ou ld  o th e r 
w ise h a v e  n e t te d  a  p ro f it . N o o th e r  c o m p a n y  h a d  o r h as  th e  fac ilitie s  to  
m e e t su ch  co n d itio n s  a n d  th e  p re s tig e  g a in ed  m a y  co m p e n sa te  u s  In  th e  
fu tu re  fo r th e  Im m ed ia te  loss.

G ood p rog ress  in  sy s te m a tiz in g  a n d  o rg an iz in g  th e  sev e ra l d e p a r tm e n ts  
of th e  b usiness  h a s  b ee n  m a d e  since  y o u r  la s t  a n n u a l m e e tin g . C ost a c 
c o u n tin g  has b ee n  im p ro v ed  a n d  h as  becom e a n  e ffic ien t a n d  co rre c t g u id e .

E x p e n d itu re s  fo r new  fac to rie s  a n d  im p ro v in g  o ld  ones a re  sh o w n  to  
h av e  been  Justified  b y  re s u lts ,  so fa r  as th e y  h av e  been  co m p le ted  a n d  p u t  
in to  o p e ra t io n , b o th  in  re sp e c t to  m ee tin g  th e  re q u ire m e n ts  of an  In creas
ing  tr a d e  a n d  red u c in g  th e  cost of m a n u fa c tu re . T h e  fac to rie s  re p lac in g  
th e  tw o  a t  S an  F ran c isc o  a n d  one  a t  S t.  P a u l, w hich  w ere  d es tro y e d  b y  
fire, a n d  new  ones a t  N ew  O rleans  a n d  S a v a n n a h , a re  n ea rin g  c o m p le tio n  
a n d  w ill be in  o p e ra tio n  th is  sp r in g . A n o th e r  f a c to ry  h as  been  a u th o r iz e d  
at, N ew  C as tle , P a . ,  a n d  is p a r t ly  u n d e r  c o n tra c t.  A il o f th e se  a re  n ec es 
s a ry  to  p ro p e rly  a n d  econo m ica lly  ca re  fo r th e  In c reasin g  bu sin ess .

In  a d d itio n  to  $184,327 w r itte n  off fo r d e p re c ia tio n , th e re  has  been e x 
p en d e d  d u rin g  th e  y e a r  a n d  cha rged  to  o p e ra t in g  co s t a s  ex p e n d ed , $420,- 
582 in  m a in ta in in g  a n d  $99,757 in  b e t te r in g  th e  physica l, c o n d itio n  of y o u r  
fac to ries .

T he  vo lum e o f business  fo r 1906 w as g re a te r  a n d  expenses  w ere  less th a n  
in  a n y  p rev io u s  y e a r , a n d  th e se  cond itio n s  p ro m ise  to  ho ld  good  th ro u g h  
1907.

The results from operations for the year ending Dec. 31 
1906 and the 9 m onths ending Dec. 31 1905 and the years 
ending March 31 1905 and 1904 compare as follows:

1906. 1905. 1904-05.
Y ea r. 9 m os. Y ear .

N et s a l e s ________ _________
E a rn in g s  ............... $2 ,534,367

D ed u c t—
D eprec. & ren ew ’s 184.327
f i r e  lo s s e s .__ - 236,619 __________ ______  .
P re f. d iv s ____(5 % )2 ,0 6 1 ,665 (3 K )  1 ,540,249 (5 % )2 ,0 6 1 ,6 6 5 (5 % )2 ,0 6 1 ,6 6 5

$2,524,136

212,719

$3,096,918

200,000

1903-04.
Y ear.

$22,919,524
$2,394,510

>51,756 $765,168 $835,253 $332 ,845
B A L A N C E  S H E E T  D EC. 31.

1906. 1905. | 1906. 1905.
Assets— S S I Liabilities— $ S

P lan ts, real esta te , |Common stock__ 41,233,300 41.233,300
p aten ts, &c___ 74.50S.559 74,854.299 |P referred stock . ..41 ,233,300 41,233,300

Const’ll & im p ts ..  4,345,132 3,376.043 (Accounts payable. 1,567,506 721,478 
649,2991 Dividend accrued. 515,416 515,416

3,311,5201 S u rp lu s ..................  4,098,708 4,047,012
1,273,9571 
4,285,3901

P<al., s u rp lu s ..

O th. lnves’t  item s. 1,493,070
C a sh ____________ 1,001,618
Acc’ts  & bills rec . 1,924,100 
Mdse, in v e n to ry .. 5,315,811

T o t a l --------------88.048,290 87,750,5081
-V . 82, p. 336, 332.

T o t a l .................. 88,648,290 87,750,508

Illinois Brick Co., Chicago, 111.
(Balance Sheet of Dec. 31 1906.)
1906. 1905.

A ssets—  $ $
R ea l e s ta te ...........1 ,069 ,109  1 ,078,209
B ldgs. <Sc m a c h . .2 ,5 5 0 ,6 0 7  2 ,557,307
A ccts. rece iv ab le  393,021 370,777
B rick  & supp lie s  291,945 377,814
C a s h ___________  93 ,805 46,789

1906. 1905. 
L ia b ilitie s—  $ $

C ap ita l s t o c k . . .4 ,0 0 0 .0 0 0  4 ,000 ,000  
A ccts. p a y a b le . .  127,642 114,038 
D iv id e n d  J a n .  15 40 ,000 60,000 
S u r p l u s ________ 230,846 256,858

T o t a l . ............... 4 ,398 ,488  4 ,4 3 0 ,8 9 6 | T o ta l ...................4 ,398 ,488  4 ,43 0 ,8 9 6
“The sum of 195,200 was expended for betterm ents and 

improvements during the year and does not appear in sur-
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plus.” Dividends were declared as follows: In 1905 (V. 82, 
p. 390), payable in April, 2%; July, 1^2% ; O ct., 1^ % ; and 
Jan. 15 1906 l}4 % ;  to ta l, 6 ^ % . In 1906, April, 1 % % ; 
July, none (V. 82, p. 1500); O ct., 1%; Jan. 1907, 1%; 
total, 3 }4% . See also the item  on a following page of this 
issue.— V. 83, p. 1101, 754.

GENERAL IN VESTM EN T NEW S.
RAILROADS, INCLUDING STREET ROADS.

Atchison Topeka & Santa Fe R y .— Issue of New Securities 
Awaits More Favorable Conditions.— No action was taken at 
the meeting of directors this week regarding the issue of 
new stock or bonds under the recent authorization, and it 
is thought probable that such issue will be deferred for 
three or four months unless there is a decided change in 
money conditions.— V. 84, p. 269, 219.

Bangor (Me.) Railway & Electric Co.— New Stock.—This 
company has filed a certificate of increase of capital stock  
from $1,250,000 to §1,500,000.— V. 82, p. 1155, 333.

Canadian Pacific R y .—Sale of Preferred Stock.—An official 
telegram from Montreal, replying to our inquiry as to  the 
accuracy of the reported sale in London of a block of 4% 
non-cumulative preferred stock amounting to $7,500,000  
(another account had it $6,250,000) says: "The company had 
a bid, which was accepted, of 101 and interest, London, but 
for a lesser amount than that mentioned ($7,500,000). For 
other inform ation,see last annual report.” (V. 83, p. 500. 
The New York equivalent of this London price is about 
9 8 M — E d .)— V. 83, p. 1098.

Chicago & Alton R R .—Called Bonds.— Nineteen ($19,000) 
Mississippi River Bridge Co. bonds will be paid April 1 1907 
at the office, No. 120 Broadway.— V. 84, p. 157.

Chicago City R R .— New C om pany.—The company was in
corporated at Springfield, 111., on Jan. 7 w ith a nominal 
capital stock ($100,000) as a holding company for the 
North and West Chicago Street Railway lines in the event 
of the Union Traction Co. failing to accept or proceed under 
the terms of the traction settlem ent ordinances.

T h e  new  co m p a n y  w as fo rm ed  to  m e e t th e  o b je c tio n a b le  p a r t  o f th e  c h a r 
te r  o f th e  C hicago C ity  R a ilw ay , w h ich  does n o t p e rm it I t to  e x te n d  its  
o p e ra tio n s  ac ross th e  r iv e r . T h e  In co rp o ra to rs  a re  a ll em p loyees of th e  
C hicago C ity  R a ilw ay  Co. T h e  c a p ita l  s to c k  is d iv id ed  e q u a lly  am o n g  
T . E . M itte n , P re s id e n t o f th e  C hicago C ity  R a ilw ay  C o.; E d w a rd  M orris 
th e  p a c k e r , a n d  J o h n  P . W ilson , counsel fo r th e  C hicago C ity  R y . T . E . 
M itte n , P re s id e n t o f th e  C hicago C ity  R y .,  Is P re s id e n t , a n d  R . B . H a m il
to n ,  M r. M itte n 's  p r iv a te  s e c re ta ry , is S e c re ta ry  a n d  T re a su re r .

Chicago City R y .—Settlement Ordinance Passed.— See Chi
cago Union Traction Co. below and Chicago City R R . above. 
— V. 83, p. 491.

Chicago Rock Island & Pacific R y .—Sale of E quipm ent 
N otes.—Speyer & Co., New York, have purchased, and 
largely resold, $6,500,000 equipment 4 ^ %  notes secured by 
equipment costing (about) $7,400,000, towards which the 
railway company pays in cash (about) $900,000, and will 
issue its equipment notes for the balance, $6,500,000. These 
notes are a direct obligation of the railway company (old 
com pany), are dated Feb. 1 1907, coupon in form, in de
nominations of $1,000 each, interest payable semi-annually. 
The issue matures in 20 semi-annual installments of $325,000 
each, from Aug. 1 1907 to Feb. 1 1917. Until all the notes 
have been paid, the title to the equipment remains in the 
vendors, with ample powers in the Bankers’ Trust Co. (New  
York), trustee, for the protection of the note-holders. The 
equipm ent follows:

30 co n so lid a tio n  lo c o m o tiv es ; 20 sw itch in g  lo co m o tiv es ; 65 ca rs  fo r 
p a ssen g e r se rv ic e ; 2 .550  s tee l u n d e rf ra m e  fre ig h t c a rs ; 1,900 s tee l- fram e  
h o p p e r  ca rs  a n d  d u m p  g o n d o la s ; 550 b a l la s t c a rs , cab o o se  a n d  fu rn itu re  ca rs .

A Philadelphia firm is offering a block of the notes on a 
b a s is — V. 84, p. 219, 157.

Chicago Union Traction Co.— Settlement Ordinances Passed 
by C ity Council—Referendum .—The City Council on Feb. 5 
by a vote of 56 to 13 passed the Chicago Railways (Union 
Traction) and Chicago City R y. ordinances providing for a 
settlem ent of their relations with the city. Neither ordinance 
becomes effective unless a majority of the votes cast thereon 
at the election on April 2 are in the affirmative nor unless 
the company affected shall file within 90 days from the date 
of passage “penal bonds and formal acceptance of the ordi
nance.” It is generally expected that Mayor Dunne will 
veto the ordinances, but that they will be passed over his 
veto.

T h e  fran ch ise s  a re  w ith o u t a n y  fixed  p e r io d  of d u ra t io n ,  th e  c i ty  h av in g  
th e  r ig h t  to  p u rc h a s e  on  six  m o n th s ’ n o tice  th e  p ro p e rtie s  a t  15%  ab o v e  th e  
v a lu a tio n  o f $29,000 ,000  a n d  $21 ,000 ,000  re sp e c tiv e ly  fo r th e  U n ion  T ra c 
tio n  a n d  C hicago C ity  re sp e c tiv e ly  (see V . 83 , p . 1523) a n d  th e  co.st o f im 
p ro v e m e n ts  In cu rred  In th e  r e h a b i li ta tio n  sch em e. T h e  p u rc h a s e  ca n  on ly  
be m a d e  w ith in  20 y ea rs  fo r m u n ic ip a l o p e ra t io n , a n d  if  m a d e  fo r p a r t ie s  
o th e r  th a n  th e  c i ty  20%  is to  be  a d d e d  to  th e  p ric e  ag ree d  to  be  p a id  b y  
th e  c ity . I f  p u rc h a se d  a f te r  th e  e x p ira tio n  o f 20 y e a rs  th e  ro a d s  m a y  b e  
used  fo r m u n ic ip a l o p e ra t io n  o r o th e rw ise  as  des ired . U n iv ersa l free  t r a n s 
fers a re  to  b e  g iven  w ith  th e  u su a l 5 -cen t fa re s .— V . 83 , p . 1523.

Cleveland Cincinnati Chicago & St. Louis R y .—Rum or of 
N otes.—The storjr that a note issue is impending is not con
firmed, though credited by som e.— V. 84, p. 270, 155.

Cleveland Southwestern & Columbus R ailway Co.— Neio 
N a m e .—See Cleveland & Southwestern Traction Co. below.

Cleveland & Southwestern Traction Co.—Consolidation.— 
New N a m e .—This com pany, which recently arranged to  
consolidate with the Cleveland Ashland & Mansfield and the 
Ohio Central, per plan in V. 83, p. 1590, w ill, it is announced,

change its name to the Cleveland Southwestern & Columbus 
Railway Co., a line to Columbus being projected, probably 
through the purchase of the Columbus Delaware & Marion, 
negotiations for which are said to be pending. The officers 
are:

P re s id e n t , F . T . P o m ero y ; V ice -P re s id e n t, A . E .  A k ins; S econd  V ice- 
P re s id e n t , S. C. S m ith ; S e c re ta ry , E . F . S ny d er; T re a su re r , J .  O . W ilso n , 
a n d  A ss is ta n t T re a su re r , H . B . C av a n au g h ; G enera l M an ag e r, C . N . W ll- 
co x so n .— V . 83, p . 1590, 1228; V . 84 , p . 157.

Columbus (O.) Railway & Light Co.—E arnings .— No 
annual report is issued, but the local newspapers in their 
report of the annual meeting give as follows the earnings for 
the calendar year 1906:
Y ea r. G ross. N e t. Charges. D i r . (2% ) .B a l . ,s u r .  R enew als. T o t.su r .
1900 . $1 ,931 ,03S $784,667 $477,402 $100,000 $107,265 $69,419 $123,278
1905 . 1 ,798 ,463  _______  ________ _______  _______  ______  8 5 ,432

T h e  n u m b e r  of re v en u e  p assen g ers  c a rried  fo r th e  y e a r  w as  42 ,329 ,204 ; 
tr a n s fe r  p assen g ers , 11 ,600,432; to ta l  p a s sen g e rs , 5 3 ,929 ,686 , a n  Increase  
of 4 ,045 ,656  o ver 1905. [S o m eth in g  is  sa id  a b o u t  th e  ch a rg es  in c lu d in g  
som e $67,000 on  ac co u n t of ren ew a ls , b u t  w h e th e r  It m ean s  t h a t  su ch  an  
Item  is e m b raced  in  th e  $477,402 as  a b o v e  does n o t c e r ta in ly  a p p e a r .— E d .J

Lease.— The shareholders on Jan. 30 approved the propo
sition to take over the Central Market lines, now owned by 
the Columbus Traction Co. under a 50-year lease with right of 
renewal. The traction company has outstanding $500,000 
common stock and $250,000 of its $500,000 preferred, all 
held “ for the time being” by the Columbus Railway & 
Light Co. W. B. Jackson in the "Ohio State Journal” 
says:

T h e  p re fe rre d  s to c k  is to  be  p a id  d iv id en d s  a t  th e  r a t e  o f 1 Vi % q u a r te r ly  
O n th e  co m m o n  s to c k  d iv id en d s  o f 1 % a re  to  b e  p a id  in  J a n u a r y  a n d  J u ly
1908 a n d  J a n u a ry  1909; 1 14%  in  J u ly  1909 a n d  J a n u a ry  1910; 2%  in  J u ly  
1910 a n d  J a n u a ry  1911: th e re a f te r  1 J£%  q u a r te r ly .  T h e  C o lum bus R a i l
w a y  & L ig h t Co. does  n o t a ssu m e  th e  p a y m e n t o f t h e  C en tra l M ark e t b o n d s , 
b u t  o n ly  th e  In te re s t  ch a rg es  o f S25,000 a  y e a r  on  th e m .— V. 8 4 , p . 51 , 157.

Columbus (O.) Traction Co.—Lease.—See Columbus R ail
way & Light Co. above.— V. 84, p .  51.

Danville Urbana & Champaign R y .—Guaranteed Bonds 
Offered.— Baker, Ay ling & Co., Boston, Philadelphia and 
Providence, are offering at 100and interest, netting 6% , the 
$328,000 6% serial bonds dated 1905, secured by second 
mortgage, and guaranteed principal and interest by Illinois 
Traction Co. These bonds mature in annual installm ents 
of $50,000 each on Jan. 1 from 1908 to 1913, both inclusive, 
and the remaining $28,000 on Jan. 1 1914.

E a rn in g s  o f I ll in o is  T rac tion  Co. -for C alendar Y ear  1906.
G ross ___________________ $ 3 ,0 1 3 ,l( '7 IB o n d  I n te r e s t____ _______ _ .$ 6 5 6 ,3 * •
Operating ex p . a n d  ta x e s .  1 ,651 ,155 ! Dividends, 6%  preferred___196,458

N e t .............................................$ 1 ,3 6 1 ,952'| S u r p l u s ........................................ $509,134
C o m p a re  V . 81 , p .  2 6 4 .— V . 8 3 , p . 435.
Delaware & Hudson Co.—Guaranteed L oan .— The loan 

reported to have been made by the United States Mortgage 
& Trust Co. to the Delaware & Hudson Co. was in fact made 
to the Quebec Montreal & Southern R y. Co. to pa}r for the 
road and for the purpose of new construction and equip
m ent already under contract. This is the property recently 
acquired by the Delaware & Hudson Co. “which will give 
that company the shortest and best line between New York 
and Montreal, New York and Quebec and Montreal and 
Quebec.” The loan was made for these purposes exclusively  
and was guaranteed by the Delaware & Hudson Co. There 
is no other security and no notes are issued. It is simply a 
loan for $6,000,000 as required during the year at a rate 
slightly less than 6% .— V. 84, p .  158, 51.

Detroit & Port Huron Shore Line R y .—Securities Pledged. 
—See Detroit United Railw ay below .— V. 75, p. 134.

Detroit (Mich.) U nited R y .— Collateral Trust Notes Offered. 
— William Salomon & Co. and Kean, Van Cortlandt & Co., 
both of New York, are offering at 9 5 ^  and interest the 
$2,000,000 3-year 5% collateral trust gold notes of $1,000  
each (c.* ), dated Feb. 15 1907 and due Feb. 15 1910, 
but redeemable at par and interest on any interest date 
upon thirty days’ notice. Interest payable Feb. 15 and 
Aug. 15. Trust Company of America, New York, trustee. 
These notes are secured by collateral conservatively esti
mated to be worth $2,891,900, viz.:
$100,000 D e tro i t  & P o r t  H u ro n  S h o re  L in e  p re fe rre d  s to c k .

1 ,899 ,200  D e tro i t  & P o r t  H u ro n  S h o re  lin e  com m on  s t o c k  fo r w h ich  th e  D e
t r o i t  U n ite d  R y . p a id  $1 ,500 ,000 .

125.000 D e tro i t & P o r t  H u ro n  S h o re  L in e-firs t m o rtg a g e  5%  b o n d s .
100.000 D e tro i t & L ak e  S t. C la ir f irs t m o rtg a g e  5%  bo n d s.

1 ,400 ,000  D e tro it U n ite d  R y . c o n so lid a te d  4 ' $ % b o n d s .
(C onsol. 4 >«s, a u th o riz e d  $25 ,0 0 0 ,0 0 0 , of w hich  o u ts ta n d in g , $11 ,367 ,000 ; 

re se rv ed  to  r e t ire  d iv isio n a l b o n d s , $9 ,020 ,000 : re se rv ed  fo r im p ro v e m e n ts , 
& c., ca n  o n ly  be  issued  a t  th e  r a t e  o f 75 %  of a c tu a l co s t o f e x te n s io n s , 
b e t te rm e n ts  o r  im p ro v e m e n ts , $4 ,6 1 3 ,0 0 0 ).

Report.—The combined results of the Detroit United R y ., 
Rapid R ailw ay,System and the Sandwich Windsor & Am- 
herstburg R y . compare as follows:
Y ear—  Gross. N et. O th .inc . Charges. (% )D iv id en d s . B a l .,s u r .
1 9 0 6 ..  $6 ,063 ,183  $2 ,344,561 $58,758 $1 ,243 ,273  (5 )$625 ,000  $.>35,046
1 9 0 5 ..  5 ,125 ,563  2 ,084 ,040  44 ,076  1 ,113 ,293  (4 )^ )  562 ,500  452 ,323
1 9 0 4 . .  4 ,541 ,805  1 ,778 ,713  42 ,777 1 ,075 ,786  (4) 500 ,000  245.704
1 9 0 3 . .  4 ,38 6 ,9 7 5  1 ,772 ,998  38 ,863 1 ,000,001 (4) 500,000  311,861

Status of Franchises.—The following has been furnished 
explanatory of the franchise situation:

T h e  fran ch ise  w h ich  h as  b ee n  d iscussed  In  D e tro i t  th is  y e a r  is t h a t  of 
th e  o ld  D e tro i t Citizens* S tre e t R y .,  w h ich  ex p ire s  in  1909. I h is f ra n c h ise , 
how ev er, does n o t e x te n d  b ey o n d  th e  o ld  c i ty  l im its , w h ich  w ere  o f n a rro w  
e x te n t  20 y ea rs  ag o , w h en  th e  f ran ch ise  w as g ra n te d . As a  la rg e  m a jo r ity  
of th e  p o p u la tio n  lives in  th e  s u b u rb s , i t  is e v id e n t t h a t  th e y  w ill n o t be  
ab le  to  reac h  th e ir  d e s tin a tio n s  w ith o u t t ra n s fe r r in g  to  lines o w n ed  b y  th e  
p re s e n t c o m p a n y , a n d  p a y in g  d o u b le  fa re s . T h is  w ill b e  a u  e x t re m e ly  
s tro n g  a rg u m e n t in  fa v o r  of ren ew in g  th a t  p a r t  of th e  D e tro i t  U n ite d  
fran ch ise s  (63.8 m iles) w hich  ex p ires  In 1909. O th e r  p o rtio n s  o f th e  r o u te  
on  w h ich  franch ise s  ex p ire  w ith in  th e  n e x t 8 y ea rs  a re  fa v o ra b ly  c o m p li
c a te d  b y  o v e rla p p in g  fran ch ise s  a n d  b y  th e  ex is ten ce  o f fran ch ise s  in  a d 
ja c e n t  p a ra lle l s t r e e ts , w hich  w ou ld  en a b le  th e  D e tro i t  U n ite d  to  c o m p e te  
d e s tru c tiv e ly  w ith  a n y  concern  e n te r in g  th e  fie ld , since th e  la t te r  w ou ld  
h a v e  no  th ro u g h  co m m u n ic a tio n s , b u t cou ld  o n ly  o p e ra te  d isco n n e c ted  
lin e s .— V. 84, p . 270 , 51.
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Evansville & Southern Indiana Traction Co.—Bond Issue. 

—This recent consolidation has filed a mortgage to the 
Trust Go. of North America, Philadelphia, as trustee, to 
secure an issue of $4,000,000 5% 30-year bonds, a por
tion of which can be issued only upon retirement of the bonds 
of the constituent companies—the Evansville Electric R y . Co. 
and the Evansville Princeton & Vincennes Traction Co. 
— V. 84, p. 158.

Great Northern R y .—Possible Note Issue.—Rumors are 
current that the company is considering the advisability of 
issuing a block of perhaps $25,000,000 notes shortly after a 
decision is handed down in the stock issue case by the 
appellate court. This decision is expected in the near 
future.— V. 84, p. 220, 158.

Hagerstown (Md.) R y .—New Stock.—The stockholders 
have voted to increase the capital stock from $200,000 to 
$1 ,000 ,000 ,to provide for extensions, additions, &c. See 
page 46 of "Street R ailw ay” section.

Henderson (K y.) City R y .—Sale Ordered.— At Henderson, 
K y., on Feb. 4 Judge J. W. Henson, in the Henderson 
Circuit Court, entered an order directing the Master Com
missioner to sell the property at auction ,it is said, on Feb. 18. 
Upset price $80,000. A special dispatch to the “ Louisville 
Courier-Journal” says: “ J. H. Lyne, the former proprietor, 
took a mortgage for $59,500, and it was by him that the 
present suit was in stitu ted .”— V. 83, p. 380; V. 78, p. 1497.

Hocking Valley R y .— New Issue Car Trusts Offered.—W il
liam Salomon & Co., New York, are offering at prices to 
yield the investor 5% , the unsold portion of a new issue of 
$960,000 4% gold equipment obligations of $1,000 each (c*), 
series B of 1907, principal and interest payable in New York 
City, dated Feb. 15 1907, interest Feb. 15 and Aug. 15; 
prncipal due in semi-annual installm ents of $48,000 each 
from Aug. 15 1907 to Feb. 15 1917 inclusive.

T h e se  o b lig a tio n s  w ill be  Issued fo r th e  p a y m e n t o f 1 .000 steel g o n d o la  
co a l ca rs  o f 50 to n s  c a p a c ity , co stin g  $1 ,200 ea ch . O f th e  p u rc h a se  p ric e , 
$240 ,000  w ill be p a id  p a r t ly  ia  cash  a n d  p a r t ly  in  m a te r ia l a t  c o s t to  i t ,  
by the I lo c k ln g  Valley R y . C o ., a n d  th e  re m a in d e r  from  th e  p roceeds  of 
these o b lig a tio n s . U n til d e liv e ry  o f th e  ca rs , th e  cash  p roceeds  of th e  o b li
g a tio n s  re m a in  on d ep o s it w ith  th e  L inco ln  T ru s t  C o ., t ru s te e ,  to  be  ap p lie d  
to  su ch  p a y m e n t w hen  d u e  an d  th e  t i t le  to  th e  ca rs  rem a in s  w ith  th e  tru s te e  
u n ti l  a ll o b lig a tio n s  a re  p a id .

The $458,000 4% equipment trust gold notes, series A, 
dated Feb. 1 1907, referred to last week (V. 84, p. 271) were 
purchased from the company by Brown Brothers & Co. of 
New York, who are offering them  for sale.

T h e se  n o te s  a re  a  d ire c t o b lig a tio n  of th e  ra ilw a y  c o m p a n y , a n d  a re  
secu red  b y  500 s tee l u n d e r  f ra m e  d ro p  b o tto m  g o n d o la  coal ca rs  of fifty  
to n s  c a p a c ity , c o n s tru c te d  b y  th e  R a ls to n  S tee l C ar C o ., th e  c o s t o f w h ich , 
fu lly  eq u ip o c d  w ith  a i r  b rak es  a n d  M. C. B. c o u p le rs , ag g re g a te s  $573,000. 
D en o m in a tio n  $ 1,000 (c*>. In te re s t  p a y a b le  F eb . 1 a n d  A ug . 1 . U n ite d  
S ta te s  M o rtg ag e  & T ru s t Co. of N ew  Y o rk , t r u s te e .— V. 83 . p . 271.

Huntingdon & Broad Top Mountain RR. & Coal Co.—
jEarnings.—For the year ending Dec. 31:
Y ear. Qross. N e t. Charges. P r e f .  D iv id e n d s . B a l .,su r
1 9 0 6 . . .  . ...........$841 349 $312,305 S116.190 (7 % ) 5140,000 $56,115
1905   797 ,467 353,153 106,190 ( 5 ^ % )  110,000 136,963
— V . 82 , p . 1207.

Illinois Central Traction Co.—E arnings.—Julius Christen
sen & Co., Philadelphia, P a ., in offering a block of first 
mortgage 5% sinking fund gold bonds (compare V. 82, p. 
804), guaranteed by Illinois Traction Co., report:

E a rn in g s  of I ll in o is  C entral T rac tion  Co. fo r  C alendar Y ears.
E xpenses  &  B o n d  B a la n ce ,

Y ear—  G ross. T a re s . N e t. In terest. S u r p lu s .
1906 .............................. ......... $229,691 $126,201 $103,490 $65,000 $38,490
1905  __________  178,481 85 ,932  92 .549  65 ,000 27,549

C o m p a re  D an v liie  U rb a n a  & C h am p a ig n  R y . a b o v e .— V . 82, p . 804.
Indiana Columbus & Eastern Traction Co.—Listed in  

P hiladelphia.— The Philadelphia Stock Exchange has listed the 
$5,321,000 "general and refunding m ortgage” 5% gold bonds. 
Compare Y. 83, p. 37 — V. 83, p. 1098.

Kanawha & W est Virginia R R .—Guaranteed Bonds 
Offered.— Megargel & Co., 5 Nassau Street, New York, are 
offering at par and interest a block of the first installm ent 
of $1,000,000 first mortgage 5% gold bonds, which alone 
of the issue are unconditionally guaranteed as to principal 
and interest by endorsement by the Blue Creek Coal & Land 
Co., $800,000 thereof having already been sold. These 
bonds are dated July 1 1905 and due Jan. 1 1955, but 
subject to call after Jan. 1 1908 at 105 and interest. Interest 
payable Jan. and July at the Scranton Trust Co., Scranton, 
P a., trustee. Denomination S I,000 (c*). Authorized, $5,- 
000,000. These bonds, to be issued at the rate of not more 
than $25,000 per m ile, are secured by a first lien on the road 
already built and in operation (about 35 miles) and will 
cover that in course of construction in like manner. The 
mortgage covers the entire property of the com pany, 
including twelve acres of valuable terminal property and 
docks in Charleston, equipm ent and all other property now  
owned or hereafter acquired. See further particulars in 
V. 83 p . 1524.

Kansas City Terminal R y .—Stock .— The shareholders will 
meet at the office, corner of 22d £ t .  and Grand A v ., Kansas 
C ity, Mo., on March 2 3 ,for the purpose of voting upon a 
proposition to increase the capital stock from $30,000,000 to 
$50,000,000. John M. Egan is President and C. C. R ipley  
Secretary.

■ A cquisition .— The company has purchased the Burlington 
tract of 2}^ acres in Kansas City. President Egan on Jan. 30 
said:

This tract of land closes the purchase o f  real estate wanted for the depot 
location and approaches to same between Grand Av. and the Southwest 
B«uh:vard, and consists o f 115,740.2 7 .square feet. Consideration, $263,-

887 82. T h e  o ffic ia ls  a re  r e a d y  to  m e e t w ith  th e  m u n ic ip a l a u th o r it ie s  a n d  
d iscuss a n y  fe a tu re s  in  th e  la s t  o rd in a n c e .

The terminal com pany, it is said, now owns practically 45 
acres, which have been acquired for station purposes, be 
tween Grand A v. and Broadway, this including the holdings 
of the Kansas City B elt Line Co.— V. 83, p. 323, 95, 153.

K ittanning & Cowanshanock V alley Street R y .—Receiver
ship—S u it .— The “ Pittsburgh G azette” of Jan. 31 says:

S u b sc rib e rs  to  th e  s to c k  o f th e  K it ta n n in g  & C o w an sh an o ck  V alley  S tr e e t  
R y . C o ., w h ich  h as  been  p la ced  in  th e  h a n d s  o f  a  re c e iv e r , w ill be  s u ed  fo r 
th e  a m o u n t  of a n  a sse s sm e n t o n  th e i r  su b sc r ip tio n s . J u d g e  B u ff in g to n , in  
th e  U n ite d  S ta te s  C irc u it C o u rt, m a d e  a n  o rd e r  y e s te rd a y  a llo w in g  W a lte r  
M orris , th e  re c e iv e r , to  e n te r  su ch  s u its .  A n  a sse s sm e n t o f th e  s to c k  w as 
o rd e re d  b y  th e  U n ite d  S ta te s  C o u rt som e tim e  ag o , b u t  so m e o f th e  s u b 
sc rib e rs  c la im  th e  s to c k  w as n o t to  be  p a id  fo r u n t i l  th e  ro a d  w as com 
p le te d .

Lima & Toledo Traction Co.—E arnings, &c,— E. H. 
Rollins & Sons, Boston, &c., when recently offering at par 
and interest $50,000 Fort Wayne Van Wert & Lima Traction 
Co. first mortgage 5% gold bonds dated April 1 1905 and 
due July 1 1930 (of which $1,400,000 are outstanding; see 
V. 82, p. 691, 804), gave the following:

T h e  F o r t  W a y n e  V an  W e rt & L im a  T ra c tio n  Co. w as leased  on  M arch  1
1906 to  t h e  L im a  & T oledo  T ra c tio n C o ., w h ich  is th e o w n e r  o f a r o a d f r o m  
L im a to  T o le d o , 18 m iles of w h ich  h as  ju s t  been  p la ced  in  o p e ra t io n , th e  
b a lan ce  b e in g  u n d e r  c o n s tru c tio n . U n d e r  th e  te rm s  o f th e  le a se , th e  L im a  
& T oledo  T ra c tio n  Co. g u a ra n te e s  th e  p a y m e n t of th e  In te re s t on  th e  bo n d s  
a n d  ag rees  to  m a k e  p ro v is io n  fo r th e  re fu n d in g  of th e  p r in c ip a l a t  m a tu r i ty .  
T h e  L im a  & T oledo  Co. a lso  leases th e  L im a E le c tric  R a ilw a y  & L ig h t Co. 
u n d e r  th e  te r m s  o f a  lease  th ro u g h  w h ich  i t  c o n v e rts  to  i ts  ow n u se , a f te r  th e  
p a y m e n t o f c e r ta in  r e n ta ls , th e  su rp lu s  ea rn in g s  o f th e  L im a  p ro p e r ty ,  
w h ich  s u rp lu s  ea rn in g s  a re  a v a ila b le  fo r th e  p a y m e n t o f th e  in te re s t o n  th e  
F o r t  W a y n e  V a n  W e rt & L im a  T ra c tio n  b o n d s , u n d e r  th e  te rm s  o f th e  
g u a ra n ty .
E arn in g s  of L im a  &  Toledo T rac tion  Co. for  11 M on th s  end ing  N o v . 30 1906.
G ross e a rn in g s --------------------- $3S0,144I B ond a n d  o th e r  in te r e s t -------$115,579
O p era tin g  ex p . (Inci. ta x e s ) .  232,9531 B a i., s u r . " fo r  r e n ta l p ay -
N et e a rn in g s -----------------------  147 ,191 ; m e n ts  o n  s to c k  a n d  d iv s .”  31,612

T he  o p e ra tin g  expenses  in c lu d e  4%  of th e  g ross p assen g e r ea rn in g s  fo r 
ac c id e n t fu n d . In c lu d e d  a b o v e  fo r th e  e n t ire  11 m o n th s  a re  th e  e a rn in g s  
of th e  F o r t  W a y n e  V an  W e rt & L im a  T ra c tio n  C o ., w h ich  d u rin g  J a n u a ry  
a n d  F e b ru a ry  1906 w as u n d e r  a  fo rm e r m a n a g e m e n t.— V . 83 , p . 38.

Long Island R R .—D ecision.— 'The Appellate Division of 
the Supreme Court in Brooklyn on Feb. 1 dismissed the ap
plication of the company, as lessee of the Nassau Electric 
R R ., for authority to construct a surface trolley road on 
portions of Atlantic Ave. outside of the present right of w ay, 
where necessary for turnouts to get around the approaches 
to the depressed and elevated sections of its steam road. 
The decision is based on the ground that the com pany, hav
ing availed itself of the provisions of the Atlantic Avenue 
Improvement A ct, has no legal right to construct a surface 
trolley road on the right of way formerly occupied by the 
steam road. An appeal will be taken to the Court of Ap
peals. Compare V. 74, p .  1139.— V. 82, p. 864, 868.

Michigan Central R R .—Lease of T unnel.— Notice is given 
that an application will be made to the Canadian Railway 
Commission for a recommendation to the Governor in Coun
cil, for the sanction of an agreement dated Dec. 19 1906, 
leasing the rights and property of the Detroit River Tunnel 
Co. to the Michigan Central R R .— V. 84, p. 271.

Milwaukee (W is.) Electric R ailway & L ight Co.—New  
Director—N o Action on New Securities.—At the adjourned 
annual meeting on Feb. 4 George P. Miller, of the Mutual 
Life Insurance Co., was elected a director, succeeding 
Frank G. Bigelow.

The meeting took no action on the issue of additional stock  
contemplated in the notice sent out by the officers, but ad
journed subject to call. Compare V. 84, p. 102, 221.

Mobile Jackson & Kansas City R R .—Change of M anage
m ent.— As a result of negotiations conducted by Prince 
Poniatow ski,the President of the French Finance Corporation 
of America, the management and control of the Mobile Jackson 
& Kansas City and its leased line, the Gulf & Chicago, have 
been vested in a voting trust consisting of John E . Borne, 
President of the Colonial Trust Co., the trustees of the Gulf 
& Chicago mortgage; Alexander McDonald, a director of 
the Cleveland Cincinnati Chicago & St. Louis R y ., and B . F . 
Yoakum of the Rock Island system . Messrs. McDonald 
and Yoakum are large stockholders in the Mobile Jackson 
& Kansas City and the Gulf & Chicago, and it is said that 
through these gentlemen the funds have been provided to 
take care of the floating debt, understood to be som ething 
over $1,000,000. The further fact that Mr. Yoakum will 
supervise the operation of the road, it  is thought, indicates 
that the line will eventually form a part of the Rock Island 
system  as an outlet to the Gulf.

The argument on the appeal of the company from the 
order vacating the receivership for the Mobile Jackson & 
Kansas City pending such argument has been set for a hear
ing in the Supreme Court of Alabama on April 3. In view , 
however, of the change in the management brought about 
by the united action of the more important interests, and the 
further fact that there has been no default in paym ent of 
interest , it  is thought that the arrangement just made will 
not be disturbed.— V. 84, p .  102 99.

National RR. of M exico.—Second D ividend.— The directors 
on Jan. 29 declared the second regular semi-annual dividend  
of 1% on the first preferred stock, payable Feb. 11 to stock
holders of record Feb. 5 .— V. 83. p. 1471.

New Orleans R ailway & Light Co.— M aturing B onds .— 
The $125,000 New Orleans & Carrollton R ailw ay, Light & 
Power Co. 2d mortgage 6% bonds Nos. 226 to 350, aggre
gating $125,000, matured Feb. 1 and are beingpaid on pre
sentation at the W hitney-Central National Bank, New^Or- 
leans. Compare V. 82, p. 1502.— V. 83, p. 1411.
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N ew York Central & Hudson River R R .—Retrenchment.— 
At a meeting of the directors of the New York Central and 
several of its subsidiary lines, including the Lake Shore, 
the Michigan Central and the Cleveland Cincinnati Chicago & 
St. Louis, held on Feb. 6, the question of limiting improve
m ent work during the current year, it  is learned, was infor
m ally discussed and generally approved. A director says:

W e h av e  d e te rm in e d  n o t to  do  m o re  im p ro v e m e n t w o rk  th is  y e a r  th a n  w e 
see o u r  w ay  c lea r to  p a y  fo r, a n d  th is  m e an s  t h a t  w e h a v e  g o t to  lim it su ch  
e x p e n d itu re s  to  a  m u c h  sm a lle r  a m o u n t th a n  w e w ou ld  do w ere It possib le  
to  sell s to c k  o r  b o n d s  ad v a n ta g e o u s ly . T h e  N ew  Y o rk  C en tra l has fo u n d  
i t  im p o ssib le  to  in te re s t  a n y  one  in  new  Issues o f e i th e r  s to c k  o r b o n d s , a n d  
i t  w as fo r th is  rea so n  th a t  w e so ld  $50,000,000 o f n o te s . W e do n o t  feel 
ju s tif ie d , h ow ever, in  going  fa r  w ith  financing  of th is  k in d , a n d  u n ti l p e rm a 
n e n t  secu ritie s  ca n  be  p la ced  to  b e t te r  a d v a n ta g e  th a n  now , w e s h a ll h a v e  
to  go slow ly  In th e  m a tte r  of Im p ro v e m en t w o rk .

W e h av e  u n d e r  c o n tra c t now  new  e q u ip m e n t co stin g  a ll to ld  a b o u t $30,- 
0 00 ,000 . T h e  re c e n t n o te  issue w as p la ced  p rin c ip a lly  to  cove r th e  co s t of 
th is  e q u ip m e n t a n d  to  p ro v id e  $10,000 ,000  fo r th e  c o n tin u a t io n  of th e  w o rk  
o n  th e  N ew  Y ork  C ity  te rm in a l. T h e  b a lan ce  is to  be  u sed  fo r o th e r  g en e ra l 
p u rp o ses . T he  o rd ers  fo r new  e q u ip m e n t w e c a n n o t c a n c e l, n o r w ou ld  we 
cancel th e m  if w e cou ld . W e believe  t h a t  i t  w ill a ll b e  need ed  to  h an d le  th e  
r o a d ’s tra f fic , b u t  o th e r  less essen tia l ex p e n d itu re s  w ill h a v e  to  be c u r ta i le d .” 
— V . 84, p . 271, 159.

New York New H aven & Hartford R R .—Offer for Steam 
ship L ines .— Charles W . Morse has made a proposition to 
purchase this com pany’s steamship lines with a view , it is 
supposed, to including them in his proposed amalgamation 
under the title of the Consolidated Steamship Lines (V .84, 
p. 53, 161, 223).-—V. 84, p. 271, 221. /

Owensboro (K y.) City R R .— New Stock.—A press dispatch 
says that the capital stock has been increased from §50,000 to 
§150,000, all the additional stock being 6% preferred, re
deemable at the option of the company at the end of five 
years.— V. 79, p. 270.

Pennsylvania R R .— P aym ent Received for N . Y . Post Office 
S ite .— On Jan. 28 a check for S I ,660,085, drawn on the 
Assistant Treasurer of the United States, was received by 
this com pany’s subsidiary, the Pennsylvania New York & 
Long Island R y. Co., in paym ent for the new Post Office site 
on the east side of 8th Av. between 31st and 33d streets, 
being part of the land acquired in-connection with the build
ing of the company’s terminal station for its tunnel lines into 
the city.

Car Trust Leases F iled Under New Equipm ent T rust.— The 
“ Philadelphia Record” of Feb. 5 said:

T h e  m a n ag e rs  o f th e  " P e n n s y lv a n ia  g en e ra l f re ig h t e q u ip m e n t t r u s t , ’ 
th e  re c e n tly  o rg an ized  $100,000,000 p e rp e tu a l c a r t r u s t ,  y e s te rd a y  p la ced  
o n  rec o rd  in  th e  R ec o rd e r o f D eed ’s o ffice, a  series of leases co v e rin g  2 1 ,878 
c a rs , le ased  b y  th e  t r u s t  to  th e  P en n s y lv a n ia  a n d  in v o lv in g  th e  firs t issue , 
u n d e r  th e  new  t r u s t ,  o f S 25,000,000 of ce rtif ic a te s  in  series of $1 ,000 ,000  
ea c h . T h ese  ce rtif ic a te s  re p re se n t th e  co sts  of th e  ca rs  o rd e re d  fo r 1906 
d e liv e ry . C om pare  V . 84, p . 221

Rock Island Co.—Probable A cquisition .— See Mobile Jack
son & Kansas City R R . above.

Notes So ld .— See Chicago Rock Island & Pacific R y . above.
Conditions Not Favorable for E xtensions.— A press dispatch 

from Austin, T ex., on Feb. 5 states that B. F. Yoakum, 
Chairman of the executive boards of the Rock Island and 
St. Louis & San Francisco railroads, in an authorized inter
view  said:

W e a re  now  c o m p le tin g  th e  w o rk  w e h av e  b ee n  c a rry in g  on fo r th re e  
y e a rs , w h ich  in c lu d es  th e  T r in i ty  & B razos V alley  fro m  F o r t  W o rth  a n d  
D allas  to  H o u s to n  a n d  G a lv e sto n , th e  lin e  from  H o u s to n  to  N ew  O rleans 
in c lu d in g  th e  e x te n s io n  of th e  R io  G ran d e  N o rth w e s te rn  to  N ew to n  an d  
th e  G ulf C oast line . (T he  T r in i ty  & B razos V alley  Is a  jo in t e n te rp r ise  
o f th e  S t.  L ou is & S an  F ran c isc o  a n d  th e  C olo rado  S o u th e rn . See th e  la st- 
n a m e d  co m p a n y , V . 84 , p . 2 7 0 .— E d .)

W e a re  n o t c o n te m p la tin g  a n y  new  c o n s tru c tio n , a l th o u g h  th e re  is som e 
b u ild in g  w h ich  sh o u ld  b e  u n d e r ta k e n  w ith in  th e  n e x t few  y e a rs . M oney 
co n d itio n s  a re  su ch  th a t  w e sh a ll n o t u n d e r ta k e  m u c h  new  w o rk .

W hile  th e  te n d e n c y  h as  b ee n  to w a rd  a  re d u c t io n  of r a te s  a n d  som e o b 
je c tio n a b le  le g is la tio n  h as  been  e n a c te d . I b e lieve  a  b e t te r  a n d  m ore  frie n d ly  
fee ling  b e tw een  th e  peop le  a n d  th e  ra ilro a d s  Is b e ing  b ro u g h t a ro u n d .

I  th in k  w e fool ou rse lves If w e th in k  th is  g re a t ru sh  of p ro s p e r ity  Is go ing  
to  c o n tin u e  fo re v e r .— V . 83 , p . 1591.

Rockland South Thomaston & Owl’s Head R y .—Sale 
M arch  8 .— A press dispatch from Rockland, Me., announces 
that under decree filed in the Supreme Judicial Court of the 
State on Feb. 4 this property will be sold at Rockland to the 
highest bidder on March 8.

T h e  rece iv ers  a re  A r th u r  S . L ittle f ie ld , S . T h a y e r  K im b a ll a n d  Jo se p h  E . 
M oore. T h e  lin e  to  C rescen t B each  w as  c o m p le ted  in  th e  su m m e r o f 1906. 
— V. 83 , p . 97.

St. Louis & San Francisco R R .—Proposed Consolidation .—  
The Congressional Committee on Indian Affairs has approved 
the bill authorizing the consolidation of several lines owned 
by this company which are not parallel and com peting, as 
follows: St. Louis San Francisco & New Orleans, from 
Hope, Ark., 280 miles; St. Louis & Oklahoma City, from 
Sapulpa, I. T ., 105 miles; St. Louis Oklahoma & Southern, 
from Sapulpa, 193 miles; Oklahoma City & W estern, from 
Oklahoma City, 182 m iles.— V. 83, p. 1591.

Seaboard Air Line R y .— Extension of Collateral N otes .— 
The Continental Trust Co. of Baltimore gives notice, by ad
vertisem ent on another page of this issue, that the holders 
of the $4,665,000 “mortgage and collateral trust” 5% 3-year 
gold bonds, dated March 1 1904, who shall deposit the same 
w ith said trust company in Baltimore, the New York Trust 
Co., New York, or E . H . Rollins & Sons, Boston, on or before 
March 1, will receive a cash paym ent of $20 on each bond 
and have their bonds extended until May 1 1911. All bonds 
not so extended will be purchased by the Continental Trust 
Co. on March 1 1907. President Alfred Walter gives the 
following facts regarding the extension:

T he  c o m p an y  Is to  e x te n d  th e  b o n d s  from  M arch  1 1907 to  M ay  1 1911, 
w ith  in te re s t a t  th e  r a te  of 5 %  p e r  a n n u m , p a y a b le  sem i-a n n u a lly  o n  S e p t. 1 
a n d  M arch  1 In each  y ea r (ex cep t th a t  th e  final In s ta llm e n t sha ll be  In te re s t 
fo r tw o  m o n th s , p a y a b le  M ay 1 1911), a t  th e  office of th e  N ew  Y o rk  T ru s t 
C o ., th e  lien  o f sa id  " m o r tg a g e  a n d  c o lla te ra l t r u s t  a g re e m e n t” d a te d  
M arch  1 1904, now  secu rin g  th e  sa id  b o n d s , to  co n tin u e  u n im p a ire d . T he

in te re s t  d u e  M arch  1 1907 w ill b e  ca sh ed  a t  th e  tim e  o f th e  d ep o s it o f th e  
b onds fo r e x ten s io n , u p o n  s u r re n d e r  to  th e  C o n tin e n ta l T ru s t  Co. of B a lti
m o re , M d. o f th e  coupons d u e  M arch  1 1907.— V. 84 , p . 272.

Southern Railway Co.— Application to L is t.—The New 
York Stock Exchange has been requested to list §250,000 
additional St. Louis Division 4% bonds of 1951, S800,000 
additional Memphis Division first mortgage 5% bonds of 1996 
and 81,351,000 additional first consolidated mortgage 5% 
bonds of 1994, making the amounts listed §12,500,000, 
§6,583,000 and §48,137,000 respectively.— V. 84, p. 221, 159.

Transcontinental Electric R R .—A Huge Project.—This 
company, incorporated under the laws of Maine on Jan. 3, 
with §50,000,000 of authorized capital stock, recently offered 
in this city §5,000,000 of its stock at S66 per §100 share.

A ccord ing  to  th e  p ro sp ec tu s  th e  m a in  line Is to  ru n  from  som e p o in t in  th e  
v ic in ity  of N ew  Y ork  C ity  to  a  p o in t in  Illino is  o n  th e  M ississippi R iv e r , 
w ith  a  b ra n c h  p a ra lle l to  th e  M ississippi from  th e  G ulf of M exico to  L a k e  
M ichigan . T h e  T re a su re r , J .  L loyd  H a ig h , h a s  h a d  a n  office a t  66 B ro a d 
w ay .

Underground Electric R ailways Co. of London.— F ina l 
Call on Stock Subscriptions.—The directors on Jan. 30 issued 
a call on the stockholders for the final payment of 25% of 
their subscriptions, making the shares full paid. Compare 
“Annual R eports,” in V. 84, p .  104.

Union Traction Co. of Indiana.— D ividend—Correction.— 
The dividend paid Jan. 10, we learn, was Yi 1%> n° t  -*■% 
as stated in V. 84, p. 52.

United Railroads of San Francisco.— Application to L is t .— 
The New York Stock Exchange has been requested to list 
§5,409,000 additional 4% sinking fund bonds of 1927, making 
the total listed §25,409,000.— V. 84, p. 104.

Wallula & Oswegatchie R R .—Judgm ents.—On Jan. 28 
two judgments aggregating §2,150 were entered by default 
against this company, with office at 143 Liberty S t., in 
favor of Victor H . Roedelheim on assigned claims of Edward 
S. Farron for salary as President for 1906, $2,030, and rent 
of office, §120.

W ashington (D. C.) Railway & Electric Co.—Offering of 
Guaranteed B onds.—See Potomac Electric Power Co. under 
“Industrials” below .— V. 83, p. 97.

W estchester (Pa.) Street R y .—Bonds Offered.—George 
B. Atlee & Co., 119 South 4th S t., Philadelphia, are offering 
a block of this com pany’s first mortgage 5% gold bonds 
dated August 1902 at 99 and interest. A circular says:

B onds a u th o r iz e d , $1 ,000 ,000 ; o u ts ta n d in g , $600,000: re se rv ed  fo r e x 
te n sio n s  a n d  im p ro v e m e n ts . S 400.000. E a rn in g s  fo r c a le n d a r  y e a r  1906: 
G ross, $93 ,738: n e t ,  $44,563: In te re s t ch a rg es  a n d  ta x e s .  $ 3 1 .258 : s u rp lu s , 
$13 ,305 . F o r  t h e  y e a r  e n d in g  J u n e  30 1905 th e  g ross ea rn in g s  w ere  $ 6 6 ,5 3 1 , 
— V. 78 , p . 2444.

W estern Pacific R y .—Favorable Decision.—The United  
States Circuit Court of Appeals at San Francisco on Feb. 4, 
reversing the decision of Judge Morrow, held invalid the 
claim of the Southern Pacific to land extending out to the 
present bulkhead line on the Bay of San Francisco at Oak
land, Cal. The result of the decision is to afford the Western 
Pacific the terminal facilities it desired on the Oakland 
water front.— V. 83, p. 689.

W est India Electric Co., K ingston, Jam aica.—Condition 
of Property.—The Montreal agent of this company (which 
operates the trolley and electric plants at Kingston, Jamaica) 
received the following cable from Kingston regarding the 
effect of the recent earthquake on the com pany’s property: 
“ Dam and pipe all right; principal records safe; transformer 
station being repaired, track being cleared to start; loss in 
assets comparatively sm all.” —V. 83, p. 152.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Radiator Co., Chicago.—Extra D ividend on Com

mon S tock.—The directors on Feb. 5 declared, w ith the 
usual quarterly dividend of 1%% on the §3,000,000 preferred 
stock, payable Feb. 15, and the usual 1% quarterly on the 
§4,922,300 common stock payable March 30, an extra divi
dend of 2% on the common shares, payable March 30, along 
with the regular distribution to holders of record March 23. 
The preferred shares have received their full 7% per annum  
regularly since the organization of the company in 1899 and 
the common shares have had 4% since December 1904.—  
V. 8 3 ,p. 381.

Baldwin Locomotive W orks.—F ire .— On Jan. 29 fire 
destroyed the erecting shop, paint shop and drawing room 
for electric locom otives. The loss is estimated to be within 
§500,000; insured for $309,000, but “ the principal loss is 
that all our drawings for electric locom otives and trucks 
were destroyed.” Rebuilding is in progress. The company 
on Feb. 6 completed its 30,000th locom otive, 54 having been 
shipped during the fire w eek.— V. 84, p. 161.

Calumet & Arizona Mining Co.— D ividend Increase.—-The 
directors have declared a quarterly dividend of 50% ($5 per 
share) on the $2,000,000 stock, contrasting with 40% paid 
in December 1906, 35% in September and 30% in June 1906. 
See V. 83, p. 438, 1100.

Chattanooga (Tenn.) Gas Co.—Successor C om pany—Bonds 
Sold .—Child, Hulswit & Co., of Grand Rapids, Mich., 
having purchased the Chattanooga Gas Light Co., took over 
the property as of Jan. 1 1907. A new 20-year franchise 
has been secured. A block of $500,000 first mortgage sink
ing fund 5% bonds has been sold to the American Trust & 
Savings Bank, Chicago, and E . H. Rollins & Sons. Geo. B . 
Caldwell, Manager bond department of the American Trust
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&?Savings Bank, and Geo. H . Taylor, Vice-President of 
Rollins & Sons, are directors in the new com pany, which will 
be known as the Chattanooga Gas Co., capitalized at $750,- 
000 common and $500,000 6% preferred, and with an au
thorized bond issue of $1,500,000. The bonds will be 
ready for the market in February. Compare V. 83, p. 1349.

Chicago Pneum atic Tool Co.—R eport.— For calendar year:
Cal. N e t D eprec ., B o n d  S in k ’g D iv idends  B a la n ce«

Y ea r. P ro fits . &c. In terest. F u n d . on  S tock . S u rp lu s .
1906 . .$ 1 ,0 0 1 ,5 5 0  $150,082 $115,000 $50,000 (4% ) $244,351 $442,117
1905 .. .  852 ,612 127,927 115,000 50 ,000 (4% ) 244,551 315,134
1904 . .  470,579 165,255 115,000 50,000   140,324
— V . 83 , p .  1038, 381.

Chicago R ailway Equipment Co.—E arnings.— President 
E. B . Leigh has addressed a letter to shareholders stating, 
it is said, that the net earnings on the $2,500,000 stock, on 
which 7% dividends are paid, were last year a fraction over 
28% .— V. 78, p. 1273.

Chicago & W estern Telephone Co.—Incorporated.—The 
company was incorporated with $100,000 stock at Spring
field, 111., on Jan. 30, to take over under lease the autom atic 
telephone system  operated by the Illinois Tunnel Co. The 
stock will be later increased and, it is stated, two or possibly 
three subsidiary companies incorporated to take charge of 
the long-distance business. E . L. Barber, connected with  
independent telephone companies in Ohio and Indiana, 
J. D. Powers of Louisville, K y ., and R . R. Conklin, of the 
Atlantic Telephone Co., are reported to be interested in the 
company. See Independent Telephone Co. of Chicago in 
V. 84, p. 162. ; -j ■ ■, • •.
:: Citizens’ Gas & Electric Co.,' Waterloo and Cedar Falls, 

Iow a.—E arnings.— H. L. Crawford & Co., New York, in 
offering a block of the outstanding $550,000 5% sinking fund 
gold bonds, dated Jan. 1 1906, report:

E a rn in g s—  11 m os. 1906. Y ea r  1905. Y ea r  1904.
G r o s s ................................................................$155,828 $124,146 $101 ,536
N e t (over o p e ra t in g  e x p e n se s )______  $73,358 $64,696 $47,692

A n n u a l in te re s t  c h a rg e  on  b o n d e d  d e b t  $35 ,000 . See fu ll p a r t ic u la r s  in  
V . 83, p . 274.

Diamond Match Co.—E arnings .— For year ending Dec. 31:
Y ear—  N et. D ie . (10% ) B alance. P rev . sur-
1 9 0 6 . ............. ........................ ..$ 1 ,9 9 3 ,0 0 0  $1 ,550 ,000  $443,000 $1 ,000 ,000
1 90 5 ............................  1 ,772 ,279  1 ,500,000 272,279 1 ,000,000
1 9 0 4 .......................  1 ,653 ,369  1 ,500,000 153,369 1 ,000,000
19 0 3_________  1 ,824 ,089  1 ,500,000 324,089 2 ,194 ,593

The usual quarterly dividend, 2 ^ % , has been declared, 
payable March 15 to holders of record March 5 .— V. 83, p. 
820.

D istillers’ Securities Corporation.— Denatured Alcohol Sub
sid ia ry .— See United States Industrial Alcohol Co. below. 
— V. 83, p. 1349.

Federal Sugar Refining Co.— On Unlisted Sheet.—The 
New York Stock Exchange has adm itted to quotation in the 
unlisted department $3,322,800 preferred and $6,677,200  
common stock, par $100. See V. 83, p. 326.

General Fire Extinguisher Co., Providence, R. I .— New
Stock .—On Feb. 11 this company will issue $500,000 addi
tional common stock, all of which has been subscribed for; 
this will increase the total amount of the issue outstanding  
to $3,000,000. Limit of authorized issue of common stock, 
$5,000,000 (no preferred); par $100. There is also out
standing $1,000,000 8% debenture stock, par $100, payable 
in case of liquidation “at par, subject to other liabilities, 
except capital stock;” interest payable quarterly (April 1, 
&c.) in Providence. The life of the corporation is fifty 
years, at the end of which tim e the stock may be paid off. 
No bonds authorized or issued.

T h e  co m p a n y  w as in c o rp o ra te d  u n d e r  th e  law s of N ew  Y o rk  in  1892. I t  
m a n u fa c tu re s  a n d  In sta lls  a u to m a t ic  s p r in k le rs , h y d r a n t  p ip in g  a n d  s te a m  
a n d  h o t-w a te r  h e a tin g . T h e  m a in  m a n u fa c to ry  Is lo c a te d  a t  301 W e st 
E x c h a n g e  S t . ,  P ro v id e n c e , a n d  th e  e x e c u tiv e  offices a re  in  th e  U n ion  T ru s t  
C o. B u ild ing  in  t h a t  c i ty . In  a d d i tio n  th e  co m p a n y  h as  p la n ts  o r offices in  
N ew  Y o rk , C h icago , B o s to n , S t. L ou is, P h ila d e lp h ia , C lev e lan d , C in c in n a ti, 
B u ila lo , W a rre n , O ., A t la n ta ,  G a .,  C h a r lo tte , N . C ., M o n trea l, Q u e ., a n d  
P i t t s b u r g h ,  P a .

D ire c to rs .— P re s id e n t a n d  G enera l M an ag er, F r a n k  H . M aynard ; V ice- 
P re s id e n t , R usse ll G rinnell: S econd  V Ice-P i'e s id en t, W . A . N erach e r; 
T re a su re r , W . S. H ack n ey ; S e c re ta ry , F . W . H artw e ll; C h a irm an  b o a rd  o f 
d ire c to rs , O. C. B a rb e r, B a rb e rto n , O .; G . G u n b y  J o rd a n , C o lu m b u s, G a.; 
C harles  B a ird , A k ro n , O .; E d w a rd  O . R ic h a rd s  a n d  E d w a rd  H o lb ro o k , 
N ew  Y o rk . M r. G rin n e ll Is a  cltrecto r a n d  M r. R ic h a rd s  is S e c re ta ry  o f th e  
A u to m a tic  F ire  A la rm  Co. of N ew  Y o rk . T h e  c o m p a n y ’s d iv id en d  reco rd  
is n o t r e p o r te d  b u t  in  N o v em b e r la s t  th e  s to c k  w as q u o te d  in  P ro v id en c e  
a t  280 b id  a n d  285 a sk e d . C o m p a re  V . 80 , p . 873; V . 76 , p . 333.

Gorham Manufacturing Co.— A lliance .—See Silverware 
Stocks Co. below and in V. 83, p .  1292.
$'■ Illinois Brick Co., Chicago.—Report.— See “ Annual R e
ports” on a preceding page.

New O fficers.—Treasurer C. D. B. Howell has been elected  
President to succeed George C. Prussing. The other officials 
are: Vice-President and Auditor, C. B. Vernooy; Treasurer, 
J. H. Gray; Secretary, William Schlake. The retiring 
directors were re-elected, excepting A. J. Weckler, who was 
succeeded by John H. Gray. The changes, it is hoped, will 
lead to the end of the brick war. (Compare V. 82, p. 150.) 
— V. 83, p. 1101, 754.
r Independent Telephone Co. of Chicago.—See Chicago & 
Western Telephone Co. above.— V. 84, p. 162.

International Mercantile Marine Co.— Southampton and the 
W hite Sfar L in e .—The managers of the W hite Star Line, 
which is controlled by this com pany, on Jan. 7 announced 
their cecision _.to ^transfer^their express mail service from

Liverpool to Southam pton in order to m eet, in competition  
with the German lines, the growing demand of travelers 
for facilities to embark and disembark at either a Continental 
or British port, thus obviating for them  the necessity of 
crossing the English Channel.— V. 83, p. 1232.

International Silver Co.—Extra D ividend.— The directors 
on Feb. 4 declared an extra dividend of 1% on the $6,607,500  
preferred stock, payable March 1 1907 to stockholders of 
record Feb. 16 1907.

T h e  p re fe rre d  sh ares  h a v e  rece iv ed  d iv id e n d s  as  follow s: A p r il  1900, 
1 1901, none;. J a n .  1902 to  J a n .  1907, b o th  Inc lu sive , 4 %  y e a rly
(1%  Q .- J .) ;  a lso  in  J a n .  1903 sc rip  fo r u n p a id  d iv id e n d s , 21 H V o .— V . 84, 
p . 223, 162.

Interstate Engineering Co., Cleveland.—New S tock.—This 
company, it is said, in November last increased its capital 
stock from $500,000 to $1,500,000.

Interstate Telephone Co., L td ., Spokane, W ash.— Pres
ident M. A. Phelps, Jan. 28, writes:

T h is  c o m p a n y  w as o rg an ized  in  1901 w ith  a n  a u th o r iz e d  c a p ita l  o f $20,- 
000 . I n  S e p te m b e r  1903 th e  c a p ita l  w as  in c re a se d  to  $100,000; N o v . 2
1906 It w as fu r th e r  in c re a se d  to  a n  a u th o r iz e d  a m o u n t  of $500 ,000  of 
co m m o n  s to c k  (p a r  $100) ,a lso  a n  e q u a l a m o u n t o f 7 %  e o m u la t iv e  p re fe r re d  
s to c k  (p a r $25), w ith  a n  a u th o r iz e d  b o n d  issu e  of $500 ,0 0 0 , s ecu red  by  
m o rtg a g e  to  th e  S p o k an e  & E a s te rn  T ru s t Co. a s  t r u s te e .  T h e se  b o n d s  
w ill be  so ld  fo r e x te n s io n s  a n d  im p ro v e m e n ts , a n d  th e  co m p a n y  h as  no 
d e b t of a n y  a c c o u n t. I t  is In te n d e d  to  sell a b o u t  $250 ,000  w o r th  of b o n d s  
fo r c o n s tru c tio n  d u rin g  1907. T h e  b o n d s  a re  f irs t m o rtg a g e  2 0 -y ea r  s in k 
in g  fu n d  6%  go ld  b o n d s  d a te d  N o v . 1 1906 a n d  d u e  N o v . 1 1926, b u t  s u b je c t 
to  ca ll to  a n y  a m o u n t in  [ a n d p re s u m a b ly  a f te r — E d .J  1912 a t  106. D e
n o m in a tio n s  $100, $500 a n d  S i ,000 . In te r e s t  p a y a b le  M ay  1 a n d  N o v . 1 
a t  C hem ica l N a t .  B a n k , N . Y . C ity . S in k in g  fu n d  a f te r  5 y e a rs  to  re t i r e  
issue .

T h is  co m p a n y  h as  a b o u t  300 m iles o f to ll lin e  a n d  does  p ra c t ic a l ly  a  to l l  
lin e  b u s in ess , a l th o u g h  i t  h a s  a b o u t  500 ’p h o n es  in s ta lle d  in  d il le re n t  to w n s  
in  Id a h o .

Knickerbocker Ice Co., Chicago.— In junction .—Judge 
Grosscup in the United States Circuit Court at Chicago on 
Wednesday granted the temporary injunction asked for by  
Lynden Evans of Chicago and Meyer H. Lehman of Lehman 
Bros., New York, (holders of ,95 and 400 shares of stock  
respective^ ), acting in behalf of the stockholders protective 
com m ittee (V. 83, p. 1527) restraining Thomas Maclay & Co. 
from voting on the 31,400 shares of stock of record in their 
names or in those of other holders in their interest. 
Accordingly the annual meeting which was to take place on 
Wednesday was adjourned for lack of a quorum to March 14.

T he  p ro ceed in g s  a re  b ase d  on  th e  b ro a d  g ro u n d s  (1) t h a t  th e  law s of 
Illino is , u n d e r  w h ich  th e  K n ick e rb o c k e r  Co. is In c o rp o ra te d , fo rb id  th e  
ho ld ing  o f s to c k  b y  a  n o n -re s id e n t c o rp o ra t io n , a n d  (2) t h a t  th e  p la n  to  
tu r n  o v e r co n tro l to  th e  W e ste rn  Ice  Co. is d esig n ed  to  b r in g  a lleg ed  u n d u e  
p ro fit to  T h o m as  M aclay  & Co. a t  th e  ex p e n se  of m in o r ity  h o ld e rs , 
su ch  alleged  p ro fit co n sis tin g  of $2 ,550 ,000  in  secu ritie s  of th e  W e ste rn  Ice  
Co. in  excess of w h a t o th e r  ho ld e rs  of a  co rre sp o n d in g  a m o u n t of K n ic k e r
bo ck e r s to c k  w ou ld  rece iv e  u n d e r  th e  te rm s  of sa le  to  th e  W e ste rn  Ice  Co. 
— V . 83 , p . 1593, 1527.

Laurel Lake Mills, Fall R iver.— Stock D ividend.— The 
stockholders voted Feb. 5 to increase the stock from  
$300,000 to $600,000 (in shares of $100 each), the new stock  
to be distributed as a 100% stock dividend.

In  1899 th e  s to c k  w as red u ce d  fro m  $500,000 to  $200,000 a n d  $100,000 
p a id  fo r in  ca sh . T h is red u c tio n  is to  be  r e s to re d . D u rin g  th e  y e a r  e n d in g  
O ct. 1 1906 d iv id en d s  a m o u n tin g  to  8%  w ere  p a id , th e  la s t  of 5%  in c lu d in g  
3%  e x tra .  A n o th e r  d iv id en d  of 5 % , in c lu d in g  3 %  e x t r a ,  w as  p a id  F e b . 1 
1907.

Manufacturers’ Light & Heat Co., P ittsburgh .—Earnings. 
— For calendar year 1906:
Year—  Gross. N e t. N ew  W e lls ,& c B o n d In t. Other I n t .  B a l . , s u r .
1906 . . .$ 5 ,1 6 7 ,2 7 8  $3 ,687 ,749  $1 ,049 ,055  $544 ,789  $223,342 $1 ,870 ,563  
1905 . . .  5 ,003 ,292)
1904 . . .  4 ,7 6 2 ,9 8 9 / 6 ,709 ,782  1 ,215 ,358  1 ,142 ,670  ______  4 ,351 ,754

N o te .— T h e  ab o v e  s ta te m e n t  ta k e s  no  a c c o u n t o f th e  d iv id en d s  p a id ,
w hich  fo r 1906 a g g re g a te d  4 % ($945,000) a n d  fo r th e  tw o  y e a rs  1904 a n d
1905 w ere 6%  y e a rly  ($ 2 ,5 2 0 ,0 0 0 ), n o r o f th e  b o n d s red ee m ed . D u rin g  
th e  y e a r  1906 th e  b o n d ed  d e b t  w as d ec reased  from  $8 ,785 ,000  to  $8 ,221 ,000  
a n d  th e  b ills p a y a b le  w ere  Increased  from  $2,664 ,828  to  $4 ,029 ,519 . T h e  
c o m p a n y  so ld  d u rin g  th e  y e a r  39 ,088 ,478 ,000  cu b ic  fee t of g a s , b e in g  a n  
in c rease  fo r th e  y e a r  o v er 1905 o f 1 ,019 ,189 ,000  cu b ic  fe e t ,  o r a n  a v e ra g e  
in c rease  p e r  d a y  of 2 ,240 ,000  cu b ic  fe e t .  C o m p are  V . 83 , p . 1594, 1527, 
a n d  V . 82 , p . 390.

New Directors.—At the annual m eeting on Feb. 6 five new  
directors were elected, viz.: William Flinn, E. H. Jenkins 
and A. E. Succop of Pittsburgh and J. E . Gill and Thomas 
Alexander of Franklin, P a., the first two named to represent 
the Colonial Trust Co. of Pittsburgh under the floating debt 
agreement and the last two to represent the m inority inter
ests:

J . E . G lll .F . N . C h am b ers , E . H . J e n n in g s  a n d  W illiam  F lin n , th r e e  y e a rs  
O . H . S tro n g , E . H . M eyers, H . B . B e a t ty  a n d  L . A . M e y ra n , tw o  y ea rs ; 
A . E . S u cco p , T h o m as  A le x a n d e r , J a m e s  K u n tz ,  J r . ,  a n d  H . I . B ee rs , one  
y e a r .— V . 83 , p . 1594.

Niles-Bem ent-Pond Co.—New Directors.—James P. Mc
Kinney and George T. Reiss have been elected directors to  
succeed W. S. M cKinney, resigned, and Gordon Shillito, 
deceased.— V. 83, p. 1350.

North American Co.—New Subsid iary .— See remarks about 
St. Louis County Gas Co. in last week’s “ Chronicle” on page 
278.— V. 84, p. 219, 269, 278.

Montana Coal & Coke Co., Boston, M ass.—Reorganization 
Committee.—At a meeting of the large stockholders, direc
tors and creditors held on Jan. 31, the following reorganiza
tion comm ittee was appointed: J. A. Coram, 60 State S t., 
Boston; Joseph N. Lovell of Towle & Fitzgerald, Boston, 
and S. S. Rosenstam m , 42 Broadway, New York City. This 
comm ittee expects to subm it a plan shortly.— V. 83, p. 1415.

New York & Cuba Mail Steamship Co.—Old Bonds P a id .—  
The bond issue authorized in 1900 has been paid off, and 
there is now no funded debt. An officer of the company  
says that so far as he knows no ne,w issue is contem plated. 
Capital stock at last accounts, $2,500,000; par, $100. The 
rumor of a sale of the property to Charles W . Mor; e is 
again pronounced premature.— V. 72, p. 187.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



34*2 THE CHRONICLE [V o l . l x x x i v

1905-06.
D iv id e n d s  (8% ) __ $56,136
B a l .,  s u rp lu s_____ $25,952
T o ta l,  s u rp lu s ____ $123,954

1904-05.
$52,187

$9,863
$98,002

New York & Wilkes-Barre Coal Co.—Protective Committee. 
—Interest due Nov. 1 1902 on the $478,000 first mortgage 
6s being still in default, Otto T. Bannard, Sidney C. Borg 
and Gustavus Maas have agreed to act as a protective com
m ittee, and request deposits of the bonds with the New York 
Trust Co. on or before March 1. See V. 75, p. 1043.

Niagara Navigation Co., Toronto.— Debentures Offered.—  
Osier & Ham mond, 21 Jordan S t., Toronto, are offering on 
a basis to yield the purchaser 5% per annum $120,000 4 ^ %  
debentures due July 2 1916. These bonds are part 
of an issue of $375,000, and are sold to refund $111,- 
000 old 4}^% debentures paid Jan. 2 1907, being the only 
funded debt. Authorized capital stock $1,000,000 in $100 
shares, of which $701,700 is subscribed and paid up. 
The company has paid semi-annual dividends at the rate of 
8% per annum for a number of years. E . B. Osier is Presi
dent.

R esu lts  fo r  Y ears  end ing  N o v . 30.
1905-06. 1904-05.

N e t  e a rn in g s_____ $123,725 $102,420
I n t .  on d e b e n tu re s  $4 ,995 $4,995 
W r i tte n  off s te a m 

ers . & c.................. 36 ,642  35 ,375
Panama Canal.— See Panama Construction Co. below. 

— V. 84, p. 106.
Panama Construction Co.—Organized.— This company was 

incorporated at Albany on Tuesday with $5,000,000 of au
thorized capital stock, of which $1,500,000 is paid in, for 
the purpose of building the Panama Canal, if the bid of Mr. 
Oliver to build the same for 6%% of the total cost of con
struction should be accepted. The officers are:

P re s id e n t , J o h n  B . M cD onald : F ir s t  V ice -P re s id e n t a n d  G enera l M anager, 
W . J . O liver: C h a irm a n  of th e  B o a rd , R . A . C. S m ith : S e c re ta ry  a n d  A ssis
t a n t  T re a su re r , D. V . R ey n o ld s: T re a su re r , R . A . Chester.

D irec to rs: J o h n  B. M cD onald , J o h n  P e irc e , R o b e r t A . C. S m ith , G eorge 
F . H a rr im a n  a n d  W iliam  H . S a y re ,a ll o f N ew  Y ork  C ity ; W illiam  J .  O liver 
o f K no x v ille ; C harles H . A c k e r t, R . A . C h es te r a n d  P . J .  B re n n a n , of 
W a sh in g to n : G eorge P e irc e , o f F ra n k fo r t ,  M e.; P . T . W a lsh , o f D a v e n p o r t, 
Io w a; a n d  R o b e r t R u sse ll, o f L y n c h b u rg , V a.

Pennsylvania (Bell) Telephone Co.—New Stock.—The 
directors have voted to permit stockholders of record Feb. 16 
to subscribe for $768,000 of new stock at par ($50 per share) 
in the ratio of one shar$ of new stock for every five shares now 
outstanding. The right to subscribe expires March 1 1907. 
Subscriptions are payable 30% April 1, 50% July 1 and 20%  
Oct. 1.

Sarn ings.— For the calendar years 1906 and 1905:
Y*ar—  Gross. N e t. D iv id en d s . B a l .,  s u rp .

1 9 0 6 -----------------------$1 ,243,195 $285,751 (6% )$ 2 1 2 ,3 6 5  $73 ,078
1905   1 ,093,970 248,574 (6% ) 179,569 69 ,005
— V . 82 , p . 1377.

People’s Gas L ight & Coke Co. of Chicago.— Decision in  
M ills’ S u it .—The United States Supreme Court on Feb. 4 
affirmed the decision of Judge Grosscup in the action brought 
by D. O. Mills granting an injunction pending the trial of 
the case restraining the enforcement of the 75-cent gas 
ordinance passed by the City Council in Oct. 1900.

J u s t ic e  D ay , w ho  w rite s  th e  p rev a ilin g  o p in io n , p o in ts  o u t  t h a t  th e  
c o u r t m e re ly  decides th e  q u e s tio n  of ju r isd ic tio n  a n d  n o t th e  m e rits  of th e  
ca se , s ta t in g  th a t  th e re  w as a n  e n t ire  la ck  of te s t im o n y  o f a n y  co llusive 
ac tio n  a t  th e  tim e  o f th e  co m m en ce m en t o f th e  s u i t .  C hief J u s t ic e  F u lle r  
a n d  J u s t ic e  H a r la n  d issen te d . T h e  q u es tio n  of th e  r ig h t  of th e  c i ty  to  
fix th e  p ric e  o f gas a t  75 c e n ts  rem a in s  to  b e  tr ie d . T h e  o rd in a n ce  w as 
re p ea led  a t  th e  tim e  of th e  s e tt le m e n t fix ing  th e  p rice  a t  85 ce n ts  fo r 5 y ea rs  
from  F e b . 1 1906, w ith o u t p re ju d ice  to  th e  c i ty ’s r ig h t to  m a in ta in  its  v a l id 
i ty  in  th e  Mills s u i t .  C o m p are  V . 82 , p . 574; V . 78 , p . 346 .— V . 84 , p . 225.

Pikes Peak Hydro-Electric Power Co., Colorado Springs,
Col.—S ta tus.— The receivership proceedings have been 
dismissed, all overdue interest having been paid on the $600,- 
000 first mortgage 5% sinking fund gold bonds dated Jan. 1 
1903, interest payable Jan. 1, &c.; New York Trust Co., 
trustee (as successor of Continental Trust Co.) The sinking 
fund payments of $5,000 each are also being m et. Compare 
V. 82, p. 1273.

Pittsburgh Plate Glass Co.—■Report.— For calendar year:
Y ear—  1906. 1905. 1904. 1903.

P r o f i t s ---------------------------x $ l , 341,877 $1,161,931 $937,693 $973 ,103
D ivs . o n  p re f. (12% ) $18,000 $18,000 $18,000 $18,000
D ivs . on  com . (6 % )------  913,235  740,548 740,499 740,556

B a l,, su r . fo r y e a r ____  $410,642 $403,383 $179,194 $214,547
x A fte r  d e d u c tin g  “ d e p re c ia t io n ”  $708 ,222 .
The report intim ates, that beginning April 1, the common 

stock may be placed on a 7% basis.— V. 84, p. 106.
Portland (Me.) Gas L ight Co.—N ew B onds.—A first 

mortgage has been filed to the Union Safe Deposit & Trust 
Co. of Portland, as trustee, to secure $400,000 bonds, none 
of which has as yet been issued. Authorized capital stock  
$400,000, par $50. No bonds heretofore. Gross earnings 
in 1905 reported as $195,487. Dividend rate at last accounts 
5% per annum. Fred. N. Dow is President, William H. 
Moulton, Vice-President, and Burton Smart, Treasurer.
^ Potomac Electric Power Co.—Guaranteed Bonds Offered— 
E arnings.— Brown Bros. & Co., New York, are offering at 
par and interest a block of the present issue of $1,300,000  
5% consols, dated June 30 1906 and guaranteed by the 
Washington Railway & Electric Co. The earnings of the 
Power Company for the eleven months ending Nov. 30 1906 
were: Gross, $902,744; net, applicable to interest, $450,297. 
For the entire year 1905 the gross receipts were $866,797; net 
$455,828. See full particulars in V. 83, p. 100. -1

Quincy Mining Co.— D ividend Increased.—The directors 
on Feb. 5 declared a quarterly dividend of $4 50 per share 
(18% ), payable March 11 to stockholders of record Feb. 23, 
contrasting with $2 50 per share D ec. 22, Sept. 5 and May 17 
1906. The last semi-annual dividend ($5) was paid Feb. 26

1906. The capital stock is $2,500,000 in $25 shares and 
this new rate of dividend, if continued, will increase the 
annual rate to 72% , contrasting with

A n n u a l  D iv id en d  Record (Per Cent) Since 1899.
90. '91 . ’92. ’93 . ’94. '95 . '96 . ’97. ’98. ’99. ’00. ’01. ’02. ’03 . ’04. ’05. ’06. 
32 40 28 24 32 48 80 48 26 38 36 36 28 22 20 24 50 

— V . 83 , p . 1293.
Randolph-Macon Coal Co.—Default.—This company de

faulted Feb. 1 upon the interest due on its outstanding 
$2,100,000 5% bonds. The com pany’s embarrassment is 
attributed to a combination of unfortunate developments 
which are described for the “ New York Summary” as follows:

W ith in  th re e  m o n th s  a f te r  th e  c o m p a n y  w as o rg an ized  th e  sa le  o f its  
s lac k  coal w as m a d e  im possib le  b ecau se  oil h a d  s u p p la n te d  th is  p ro d u c t . 
A t t h a t  tim e  a b o u t 30%  o f th e  c o m p a n y ’s o u tp u t  w as s lac k , w h ich  i t  w as 
ab le  to  sell a t  60c. a  to n . A b o u t $250,000 w as ex p e n d ed  in  in s ta llin g  
e lec trica l m in in g  a p p a ra tu s ,  w h ich  en a b le d  th e  c o m p ay  to  re d u c e  th e  p e r 
c e n tag e  o f s lack  to  1 0 % . A b o u t t h a t  tim e , h o w ev er, th e  m iners  re fu sed  
to  w o rk  u n d e r  th e  new  sy stem  a n d  in  m a n y  in s ta n c e s  sm ash ed  th e  m a c h in 
e ry . T h e  d ifficu lties  w ith  th e  m iners  w ere  e v e n tu a lly  s e tt le d , a n d  th e  
c o m p a n y  Is now  o p e ra tin g , b u t  th e  losses e n ta ile d  m a d e  i t  im possib le  to  
m e e t th e  F eb . 1 b o n d  In te re s t.

T h e  d ire c to rs  p e rso n a lly  a d v a n c e d  som e $200,000 to  m e e t th e  needs o f 
th e  c o m p an y , a n d  th e n  w en t to  th e  b o n d h o ld e rs  fo r a s s is ta n c e  to  t id e  th e  
c o m p a n y  o v e r. T h is  w as d ec lined , a n d  so i t  h a s  been  dec id ed  to  In s t i tu te  
rece iv ersh ip  p ro ceed in g s , a n d  p lace  th e  p ro p e r ty  In  c o n tro l o f th e  b o n d 
h o ld e rs.

The Metropolitan Life Insurance Co. holds $1,000,000 of 
the bonds, but it is believed that “ through the measures 
that will be taken the company will suffer no loss in its in 
vestm ent.” See V. 82, p. 1045; V. 83, p. 276.

Republic Iron & Steel Co.—Payment on Deferred Dividend. 
— The directors on Feb 5 declared payable April 1 to 
holders of record March the regular quarterly dividend of 
1M% on the preferred stock and a dividend of 2% on account 
of deferred dividends on the preferred issue, leaving 2%  
accumulated dividends unpaid.

Acquisition.—The “ Iron Trade R eview ” of Jan. 31 said:
T h e  R e p u b lic  I ro n  & S tee l C o .. th ro u g h  its  m in in g  d e p a r tm e n t ,  h a s  ju s t  

p u rc h a s e d  th re e  p ro p e r t ie s  on  th e  M esabi R a n g e , ea ch  o f w h ich  c o n ta in s , 
a p p ro x m a te ly , 500 ,000  to n s  o f B essem er o re , a n d  fro m  ea ch  o f w h ich  i t  is 
e x p e c te d  a t  le a s t  25 ,000  to n s  w ill be s h ip p e d  d u r in g  th e  season  o f 1907. 
S h a f t  s in k in g  w ill be s ta r te d  w ith in  30 d a y s . T h e  p ro p e r t ie s  a re  th e  
O n o n d ag a  m in e , fo rm e rly  c o n tro lle d  b y  th e  O n o n d a g a l ro n  C o ., a n d  th e  
M arisk a  a n d  M onica  m in es , ow n ed  b y  th e  M arisk a  a n d  M onica Iro n  co m 
p an ie s . T h e  ro y a l ty  o n  th e  O n o n d a g a  p r o p e r ty  Is to  be  75 c e n ts  p e r  to n  
a n d  on  th e  o th e r  tw o  p ro p e r t ie s  55 ce n ts  p e r  to n .— V . 83 , p .  1417.

Richmond (Ind.) Natural Gas Co.—Decision as to Regula
tion of Prices.—The Supreme Court of Indiana on Feb. 1 
held that the cities and towns Act of 1905 does not give 
cities power to regulate prices to be charged for gas by com
panies already occupying the streets under a franchise.

T he  c o u r t ho lds t h a t  I t is o n ly  w hen  m a k in g  a  new  c o n tra c t  o r  g ra n t in g  
a  new  fran ch ise  t h a t  a  c i ty  ca n  fix a  m in im u m  p ric e  to  be  fixed  fo r gas a n d  
th a t  th e re fo re  th e  o rd in a n c e  p assed  O ct. 16 1905 b y  th e C o in m o n  C ouncil 
red u c in g  th e  p rice  of n a tu ra l  gas w ith in  th e  c i ty  to  30 c e n ts  p e r  1,000 (th e  
co m p a n y ’s ch a rg e  b eing  50 cen ts) is in v a lid . A n y  lim ita tio n  on  th e  p rice  
of gas fu rn ish ed  b y  co m p an ies  w h ich  h av e  la id  th e ir  m a in s  u n d e r  ex is tin g  
fran ch ise s  w ou ld  th e re fo re  h av e  to  be  m a d e  b y  th e  L e g is la tu re .

Richelieu & Ontario N avigation Co.—Proposed Bond Issue. 
—The “Toronto Globe” says:

T h e  d ire c to rs  a t  th e  a n n u a l m e e tin g  will a sk  th e  s h a re h o ld e rs  fo r a u th o r i ty  
to  Issue $2 ,000 ,000  of b o n d s . I t  Is in te n d e d  t h a t  of th is  a m o u n t  $500,000 
s h a ll be  Issued in  th e  n e a r  f u tu re  a n d  $500,000 la te r  in  th e  se a so n , if  th e  
c o m p a n y ’s new  s te a m e rs  now  b eing  c o n s tru c te d  a re  c o m p le te d . T h e  
re m a in d e r  w ill be  le f t In th e  t r e a s u ry .  — V . 83 , p . 104U.

Rubber Goods Manufacturing Co.—Proposed Merger.— 
A comm ittee consisting of directors of the United States 
Rubber and Rubber Goods companies has been appointed to 
arrange for the liquidation in the near future of the Rubber 
Goods Co. Only about $200,000 of the $16,941,700 com
mon and a small amount also of the $10,351,400 preferred 
stock, it is reported, are outstanding. The leading minority 
holders, including, it is said, August Heckscher, who owned 
$150,000 common and $240,000 preferred stock, have 
lately turned in their stock for exchange on the bas's of the 
offer of the United States Rubber Co.— V. 83, p. 690.

St. Louis County Gas Co.— New Subsidiary of North Amer 
ican Co.— See page 278 of last week’s “ Chronicle.”

Scarsdale E states, New Y ork.—Coupon Payment.— Secre
tary J. W. Thayer on Jan. 25 notified the holders of the 
general lien 5% 10-year gold bonds that coupons Nos. 1 to 4 
inclusive would be paid' upon presentation at the Fourth 
National Bank in the City of New York. The company is a 
New York corporation, capital stock $500,000, all out. 
James G. Cannon. President; Secretary, J. W. Thayer. 
Office, Scarsdale, N. Y.

Sears, Roebuck & Co., Chicago.—Income A ccount.— For 
half-year ending Dec. 31 1906:
G ross p ro f its _________________________________ ____________________ $6,196,711
W ag es, f re ig h t, & c----------$ 2 ,1 5 1 ,5 0 8 1 I n te r e s t____ _______________
A d v e r t i s in g ______________ 1 ,544 ,763] R ep a irs  _________________
R e n ts , ta x e s , in s u r .,  & C ..  3 7 7 ,1 3 9 1 P re fe rred  d iv id en d  (3 J4% ) 349,982

T o ta l d e d u c t io n s ------------------------------------------------------------------------
B a lan ce , su rp lu s , fo r 6 m o n th s  (n ea r ly  5 %  o n  c o m m o n )--------------$ 1 ,25;>

The January sales amounted to $3,278,435, as compared 
with $2,742,236 in the same month of 1906, an increase of 
19.5% .— V. 84, p. 106.

Silverware Stocks Co.—Stock Subscribed— A cq u isitio n s.— 
This com pany’s $2,000,000 stock has all been subscribed by  
the stockholders of the Gorham Manufacturing Co. (per plan 
in V. 83, p. 1292), and most of the subscriptions have been 
paid, the remainder being due Feb. 15. While no official 
statem ent is obtainable, there is reason to believe that out 
of the proceeds it has been arranged to purchase the control 
of the Reed & Barton Company. In addition, the company, 
it is understood, controls the Whiting Mfg. Co., the WilKam 
B . Durgin Co. and the William B. Kerr Co.,vthe holdings'of
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the Gorham in those companies having been purchased under 
the aforesaid plan.

Tacoma (W ash.) Gas Light Co.—E arnings.— E. H . Gay 
& Oo., Boston, New York, &c., are offering at 9 7 ^  and 
interest, by advertisement on another page of this issue of 
the “ Chronicle,” $500,000 20-year refunding mortgage (first 
mortgage after July 1 1907) gold bonds dated June 1 1906 
and due June 1 1926. The company does the entire gas- 
lighting business in the prosperous city of Tacoma, its status 
being quite fully set forth in V. 82, p. 1501. A circular says:

S ince th e  new  m a n a g e m e n t to o k  ch a rg e  o f th e  p r o p e r ty  o n  J u ly  1 1906, 
th e  o u tp u t  of gas  in c rea sed  from  th a t  t im e  u p  to  J a n .  1 1907 60%  o v e r th e  
sam e  p e r io d  In 1905. O n th is  basis  th e  o u tp u t  fo r 1907 w ill be a t  th e  low est 
c a lc u la tio n  125 ,000,000 cub ic  fee t.

O ffic ia l S ta tem en t o f F arn tn g s  for Y ears end ing  Dec. 31 1906 and  1905.
Y e a r—  G ross. N e t. B o n d  In terest. B a l . ,S u r .
1906  . .$ 1 3 2 ,6 8 7  $60,990 $25,005 $35,985
1905___________   105,030 38 ,793 17,508 21,285

C a p ita l iz a t io n : C a p ita l s to c k , a u th o r iz e d  a n d  is su ed . 51 ,000 ,000 ; t o t a  
b o n d s o u ts ta n d in g , $1 ,000 ,000  (issue lim ited  to  $ 2 ,000 ,000 ). O f th e se  
b o n d s , less th a n  $400,000 w ere  o u ts ta n d in g  from  J a n .  1 to  J u n e  1 1906, 
th e  b a lan ce  h av in g  been  Issued since  th e  la t te r  d a te  In  c o n n e c tio n  w ith  
new  h o ld e r, benches  a n d  ex ten s io n s  o f s tr e e t m a in s .
— V . 82 , p . 1501.

U nited Box Board & Paper Co.— Decisio?i.— Vice-Chan- 
cellor Emery on Jan. 2 handed down a decision in the action 
brought by the objecting stockholders to prevent the carry
ing out of the plan under which the equity in the American 
Strawboard stock is to be sold to the new American Box 
Board Co. The court holds that the management has fully  
met the charges of fraud and conspiracy, and refuses to enjoin 
the sale of the American Strawboard stock to the American 
Box Board Co., but orders that the actual transfer of the 
Strawboard stock shall await the trial of the case or further 
order of the court. Compare V. 84, p. 164, 107.

Touching the suggestion of the Mitchell protective com
m ittee that the financial requirements of the company be 
met by the sale of general mortgage bonds (V. 84, p. 275), 
the directors say that they favor the sale of 8850,000 general 
mortgage bonds at 8 0 ,and to show their good faith are willing 
to take 8100,000 of the bonds on condition that the stock
holders subscribe for the remaining $750,000.— V. 84, p. 
275, 164.

United Copper Co.— Exchange of Preferred Shares.—A cir
cular dated Feb. 5 offers to the preferred shareholders the 
privilege of receiving for each $100 of preferred $125 of 
common stock, together with a bonus of 1% in case the pro
posal is accepted by Feb. 18. The offer may be accepted 
within 30 days from Feb. 5, but must be accepted prior to 
Feb. 18 in order to secure the 1% bonus. Assenting shares 
should be deposited with the Empire Trust Co., New York. 
The new stock will be delivered May 4. President Heinze 
points out that the company earned nearly 14% on its com
mon stock last year while paying only 7% , and says:

S ho u ld  yo u  a c c e p t th e  c o m p a n y ’s offer to  ex c h an g e  y o u r  p re fe rre d  s to c k  
fo r com m on  s to c k , you  w ou ld  in c rease  y o u r  Incom e n ea rly  5 0 " i , irre sp ec tiv e  
of th e  p ro b a b ili ty  o f In crea sed  d iv d e n d s  w hich  m a y  be  dec la red  th is  y ea r  
on  th e  co m m o n  s to c k , w h ich  is lik e ly  to  b e  p la ced  u p o n  th e  s a m e d 'v id e n d  
basis  a s  A m a lg a m a te d .— V . 84 , p . 107.

U nited States Finishing Co.—A cquisition .—The company 
on Jan. 22 acquired the Apponaug (R. I.) Print Works. 
The property is subject to a mortgage of $200,000 to the 
Union Trust Co. of Providence as trustee. The purchase 
price, although currentty reported as $500,000, has not been 
made public.— V. 83, p. 1175.

U nited States Independent Telephone Co.—Change in  
Control.—The offer noted last week for the purchase of this 
company's securities at 35 for the bonds, 5 for the common 
stock and 1 for the deferred stock is dependent upon a verifi
cation of the accounts and the deposit with the Security 
Trust Co. of Rochester on or before Feb. 28 of not less than 
76% of the bonds and 67% of the stock. A,large am ount, 
if not the entire amount, required for the consummation of 
the deal, it is understood, has already been deposited, the 
depositors including, according to the circular issued:

G eorge E a s tm a n , W a lte r  B . DulTy, H iram  W . S ib ley , T h o m as  W . F in u -  
ca n e , Ja m e s  S. W a tso n , E d w a rd  B au sch , w ho  s ig n ed  th e  c ircu la r.

H . P . B rew ste r, W . D rescher. J .  C. P o w e rs, A b ra m  J .  K a tz , E d w a rd  W . 
P eck , A d v iso ry  C om m ittee .

E u g e n e  S a tte r le e , A lb re c h t V o g t, J. F o s te r  W a rn e r , J .  W . T a y lo r , W ill
iam  E a stw o o d , H . E . B all, G. D . B. B o n b rig h t, C harles  T . D e P u y , W . S . 
H u b b e ll , H . A . S tro n g , W . F . B a lk a m . H . K . E ls to n , G . A . H o llis te r , 

. F ra n k lin  M iles, M ax B rlck n er, C. P . B a rry , J .  C. W o o d b u ry , M. D. K n a p p , 
A lb e rt O. F e n n , E . I t .  W illa rd , C . E . A ngle, J a m e s  G . C u tle r , G eorge A. 
M arion , Louis L o w en th a l, A. M. L in d sa y , H . F . A tk in so n , Isa a c  A d le r , 
M ax L o w en th a l, R u fu s  A . S ib ley , Ju liu s  M. W ile , H . W heeler D av is , J .  J .  
A . B u rk e , Jac o b  G erling , H . F . A tw o o d . C om pare  V . 84 , p . 275.

U nited States Industrial Alcohol Co.—New Subsidiary of 
D istillers’ Securities Corporation.—This company was incor
porated in West Virginia in October 1906 with $18,000,000  
authorized stock to manufacture denatured alcohol in the 
interest of the Distillers’ Securities Corporation. A detailed 
authoritative statem ent will be given out in a month or 
tw o. Meantime, the following facts learned by us may be 
of interest. Of the $12,000,000 common stock a majority 
is controlled through a voting trust by the Distilling Co. of 
America, more than 90% of whose stock is owned by the 
Distillers’ Securities Corporation. The Distilling Co. guar
antees the dividends on the $6,000,000 7% preferred stock, 
all of which was sold for cash at par to acquire properties 
and $4,000,000 working capital for the new company. The 
first quarterly dividend of 1M% on the preferred stock was 
paid Jan. 15. Compare V. 83, p. 972, 1349.

The company, it is understood, took over several plants 
engaged in the wood alcohol business, and a number of plants

controlled by the Distilling Company best adapted to the 
purpose were turned over to it. The company has not issued 
any bonds, although there is some bonded debt on the prop
erties acquired. The directors are:

H e n ry  S ieb e rt (P re s id e n t) , E . J .  M oore (V ic e -P re s id e n t) , F lo y d  V ail 
(T re a su re r ) ,  R . T . S ie b e rt, H . S. K e a rn e y , J o h n  S. G eorge a n d  W m . S 
G ra y . J a m e s  P . M cG overn  Is S e c re ta ry . O ffice, 100 W illiam  S tre e t ,  N .Y

U nited States Rubber Co.—Proposed Merger of Subsid iary . 
— See Rubber Goods Manufacturing Co. above.— V. 84, p. 
225, 54.

W arwick Iron & Steel Co., Philadelphia.—R eport:—For
calendar year 1906:
Y ear. O u ip u t(to n s). S u r .P r o f its . D iv id en d . B a l . ,S u r .  T o t.,S tir .
1906  218,416 $293,243 (4% ) $59,264 $233,979 $332,097
1905  205,788 147,672 ___________  147,672 249,895

D uring  1906 th e  fu n d ed  d e b t w as d ec reased  fro m  $255,000 to  $240,000 
a n d  th e  bills a n d  a c co u n ts  p a y a b le  w ere in c reased  from  $456,128 to  $595,- 
928. O n th e  o th e r  h a n d , th e  b ills a n d  a c c o u n ts 're c e  v a  w ere inc reased  
from  $384,329 to  $443,395 a n d  th e  m a te r ia ls  o n  h a n d  fro m  $306,973 to  
$432 ,776 . C o m p are  V . 84 , p . 107.

W estern Ice Co.—L itigation .— See Knickerbocker Ice Co. 
above..

Reported A cquisition .— It was recently reported that the 
company had acquired the ice plants of Armour & Co. at 
Pewaukee, W is., including the entire frontage of Pewaukee 
Lake along the tracks of the Chicago Milwaukee & St. Paul 
R y. and the ice storage houses which were destroyed by fire 
about three years ago, and that 14 ice houses will be erected 
this spring. This report cannot be confirmed. The acquisi
tion of the ice field at Eagle Lake, Racine Co., W is., was also 
lately reported.— V .8 3 ,p . 1541.

— Spencer Trask & Co. have published the 1907 edition of 
their statisitcal tables, copies of which are mailed to investors 
free of cost, in accordance with their custom for the past 
25 years. The current edition comprises 76 pages, and gives 
capitalization, earnings, fixed charges, dividends, &c., of 
railroad, street railway and miscellaneous companies, in
cluding information on preferred stocks (whether cumulative 
or non-cumulative as to d ividends), high and low prices for 
bonds and stocks during 1906, last recorded sale, approxi
mate income yield , &c., &c.

—The Baltimore banking firm of Paine & W ilson, com
posed of Gordon P. Paine, J. Sawyer Wilson Jr. and Arthur 
L. Jones, was dissolved on the 1st inst. Gordon P. Paine 
will hereafter conduct a general banking and brokerage 
business at 306 Keyser Building, under the name of Gordon 
P. Paine & Co. J. Sawyer Wilson Jr. and Arthur L. Jones 
have entered into a co-partnership under the name of J. S. 
Wilson Jr. & Co. for the purpose of conducting a banking 
and brokerage business, with offices in the Calvert Building.

— Ackermann & Coles of this city have issued the latest 
number of their brochure giving statistics of New York City 
banks and trust companies. The work is compiled bjr W .C . 
Coles. It shows the date of organization of the various 
local institutions, capital, surplus and profits, deposits, 
par and book value of the stock, bid and asked prices in 
January 1907, and the dividend record in each instance. 
The changes which have occurred during the year through 
capital increase or merger are noted separately in the preface.

—The firm of Cumings & Marckwald, 45 Wall Street, was 
formed this week to transact a general commission bond 
business. The members are: J. Bradley Cumings, for six
teen years connected with Estabrook & Co. of Boston and 
New York, in which he was a partner six years, and Albert
II. Marckwald, form er^ connected with Harvey Fisk & Sons, 
and who entered the N. Y. Stock Exchange in 1904, devoting  
himself to its bond department. Mr. Marckwald will repre
sent the new concern on the Exchange.

— Book No. 1, in a series of 5 books, issued from the office 
of Roger W. Babson, W ellesley Hills, Mass., is a compendium  
of corporation bond issues alphabetically arranged, showing 
the bankers, bond dealers or brokers who have offered these 
bonds in whole or in part. The book should prove a valuable 
medium for ascertaining the houses that have traded in a 
special issue. Book No. 3 is a similar publication devoted  
to the offering of municipal bonds during 1906.

—A. Lincoln Eglinton and John W . Curtis this week 
formed a co-partnership under the name of A. Lincoln 
Eglinton & Co., to deal in gas, electric street railway and 
other investm ent securities at 43 Exchange Place. Mr. 
Eglinton was formerly President and Mr. Curtis Vice-Presi
dent of the corporation of Eglinton, Hammond & Andrews, 
from which they resigned to form the new company.

—The new concern of Bywater, Nesbitt & Co., 25 Broad 
Street, will start business on Monday. The firm members 
are: S. Bywater, formerly w ith Hayden, Stone & Co. of Bos
ton and New York, and T. D. Nesbitt. The new firm will 
deal in investm ent securities, bonds and unlisted stocks.

—A. B . Leach & Co., 149 Broadway, are offering investors 
a traction bond yielding 5.30% of a company paying 4% on 
$1,000,000 capital stock and earning, as they state, over 9% . 
A circular describing this bond can be had by writing the firm.

— The Montreal Financial Calendar for 1907 has been 
issued in attractive style by Harsthorne, Bogert & B attelle, 
25 Broad S t., and 160 St. James S t., Montreal, and should 
prove useful to those interested in Canadian securities.
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2 /h e  © o r o m s m a l
COMMERCIAL EPITOM E.

F riday N igh t, Feb. 8 1907.
A ctivity in trade, general steadiness of prices and a feel

ing of confidence, together with some relief of the car con
gestion and rather less stringent monetary conditions, are 
the salient features of the business situation.

S tocks  o f M erchandise.
F eb . 1 
1907.

J a n .  2 
1907.

F eb . 1 
1906.

L a rd  .  _____ ________  .  . 6 ,525 7,537 8,615
C o co a___________  ______ ______ bags 8,270 5,500 18,000
Coffee, B ra z il____________ _____________ bags 3 ,199 ,175 3,296 ,298 3,677,321
Coffee, J a v a ______ ____ 274,138 125,500 106,092
C offee, o t h e r _____ __ _____________ bags 280,000 300,000 301,419
S u g a r  ____________  . . ._  ___ ho g sh ead s 4 ,800 none 3,000
S u g a r . .  ______________ - - - .  b a g s ,& c . 8,840 n o n e 934,021
H id es  ____ _____________ .  ________- .N o . 4 ,000 6,500 8,500
C o tto n  _________________ __________  . ba les 139,177 143,903 206,469
R o s in ___ __________ ____ ___________ b a rre ls 17,870 31,738 25,924
S p ir its  tu r p e n t in e _______ _______  . .b a r r e l s 755 1,595 1,043
T a r ______  - - - - - _____ ______b arre ls 776 286 985
S a ltp e tre  ______  - ____ --------------- bags 1,350 1,057 2,550
M an ila  h e m p __________ . .  —  --------b ales 11,225 7,205 37,555
S isa l h e m p -  - -  .  .  . ------ —  . . .b a l e s 2 ,816 2,714 748
F lo u r .  ____ .  __________ . .  b a rre ls  & sacks 66,200 61 ,700 134,700

LARD on the spot has been firm, owing to the rise in 
future prices at the W est. Trade has been dull but offer
ings have been light. City is quoted at 9)4@ 93^c. and 
Western 9.95@ 10.05c. Refined lard has advanced with  
trade dull. Refined Continent 10.35c., South America 11c. 
and Brazil in kegs 12@12J^c. The market for lard futures 
at the W est has been active at rising quotations.

D A IL Y  C L O S IN G  P R IC E S  O F  L A R D  F U T U R E S  IN  C H IC A G O .
S a t. M o n . T u es . W ed. T h u rs . F r i .

M ay  d e l i v e r y . . . ............... 9 . 9 2 ^  9 .9 7 )4  10.00 1 0 .0 7 ^  9 .97 )4  10 .07)4
J u ly  d e l i v e r y ---------- ---  9 .9 7 )4  1 0 .0 2 K  10 .02 )4  10.10 10.10 10.10
S e p te m b e r  d e l iv e ry ------ 10.10 10 .17)4  10.15 10 .22 )4  10.15 10 .22J^

PORK on the spot has been dull but prices have advanced, 
owing to the strength in the rest of the provision list. Of
ferings have been light. Mess $18 50@$19 25, clear $18 50 
@$20 and family $19 50@ $20. Cut meats have been mod
erately active and firm; pickled shoulders 8 @ 8 ^ c ., pickled 
hams 1 2 @ 1 2 ^ c ., pickled bellies, 14@10 lbs., 1 0 ^ @ llc .  
Tallow has been quiet but stronger on small offerings; City 
6M @ 6% c. Stearines have been quiet and firm; oleo l l ^ c . ,  
lard 103^c. Butter has been fairly active and steady; 
creamery extras 323^@33c. Cheese has been in fair de
mand and steady; State factory 143^c. Eggs have been 
quiet but firmer on small supplies; Western firsts 27c.

O IL.— Cottonseed has been dull and easier; prime summer 
yellow  45c. Linseed has been dull but firm on continued 
strength of seed. City, raw, American seed, 42@43c.; 
boiled 43@ 44c.; Calcutta, raw, 70c. Lard has been firm, 
owing to the strength of the raw material. There has been 
an increased inquiry for lower grades but sales have been 
sm all, owing to insufficient supplies. Prime 78@ 80c., 
N o. 1 efitra 58@ 60c. Olive has been quiet and steady; 
yellow  67@ 70c. and green 60@ 62c. Cocoanut has been 
dull and firm; Cochin 10c. and Ceylon 9^£c. Peanut has 
been dull and steady; yellow 50@ 60c. Cod has been 
steady with a fair jobbing trade; domestic 36@ 37c. and New
foundland 38@ 40c.

COFFEE on the spot has been quiet and firm. Rio No. 7, 
7c.; Santos No. 4, 7% @ 8c. W est India growths have been 
quiet and generally steady; fair to good Cucuta 8J^ @ 8^ c. 
The market for future contracts has been extrem ely dull and 
prices have fluctuated within narrow range.

The closing prices were as follows:
F e b r u a r y ................5 .5 5 c . |J u n e ............................ 5 .75c . | O c to b e r .................. - 6 .0 0 c
M a r c h __________ 5 .6 0 c . I J u l y ______________ 5 .8 0 c . | N o v e m b e r________6 .0 5 c‘
A p r i l ----------------- 5 .65c . I A u g u s t___________ 5 .85c. I D e c e m b e r ________6.10c-
M ay  ------------------5 .7 0 c . | S e p te m b e r________5.90c. | J a n u a r y __________ 6.15c-

SUGAR.—Raw has been dull and easier. Centrifugal, 
96-degrees te st, 3 13-32c.; m uscovado, 89-degrees test, 
2 29-32c., and molasses, 89-degrees test, 2 21-32c. Refined 
has been dull and easier. Granulated 4.50@ 4.60c. Spices 
have been firmer and more active. Teas have been quiet 
and steady. Hops have been fairly active with State easier.

PETROLEUM  has been firm with an active export de
mand. Refined , barrels, 7.75c.; bulk 4.50c. and cases 
10.25c. Naphtha has been fairly active and firm; 73@ 76 
degrees 13c. in 100-gallon drums. Gasoline has been active 
and firm; 89 degrees 21c. in 100-gallon drums. Spirits of 
turpentine has been active and firmer at 75c. Rosin has 
been fairly active and steady; common to good strained$4.45.

TOBACCO.—Some falling off in the demand for domestic 
cigar leaf is reported but manufacturers as a rule are well 
em ployed. Prices have ruled firm in the main. Havanahas 
been firm and fairly active. Prospects for the crop have 
been improved by tim ely rains in Cuba. The first of the new  
Sumatra inscriptions will be held in Amsterdam on March 8 
and some local dealers are making preparations to attend it. 
Official reports show that the W isconsin crop of 1906 was the 
finest ever grown and sold at an "average price of 133^c., 
an increase of 35% over the previous year.

COPPER has been fairly active and steady; lake 25% @ 
2 5 ^ c . ,  electrolytic 253^@25J^c. Lead has been quiet and  
firm at 6.30c. Spelter has been in fair demand and firm at 
6.80@ 6.85c. Tin has been quiet and firm; Straits 42.40c. 
ron has been fairly active and steady; No. 1 Northern $23@
25 50, No. 2 Southern $22 25@ $24 50.

C O T T O N .
F riday N ight, February 8 1907.

THE MOVEMENT OF TH E  CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
251,289 bales, against 305,290 bales last week and 294,162 
bales the previous week, making the total receipts since 
the 1st of September 1906, 7,525,840 bales, against 5,864,051 
bales for the same period of 1905-6, showing an increase 
since Sept. 1 1906 of 1,661,789 bales.

R eceip ts a t— S a t. M  on. T ues . W ed. T hurs . F r i . T o ta l.

G a lv e s to n ______ 20,532 18,541 24,655 24,407 11,568 19,334 119,037
P o r t  A r th u r ____ 8,529 8,529
C o rp u sC h ris ti,& c ____ ___ ____ ____
N ew  O rle a n s____ 6,268 11,222 18,226 11,375 10,461 10,191 67,743
M obile  _____ . 675 872 1,060 131 750 793 4,281
P e n s a c o la ______ ____ ___ ____
Jack so n v ille , & c. ____ 182 ____ 60 242
S a v a n n a h  _____ 3,171 4,257 4,487 3,444 2,357 3,805 21,521
B ru n sw ick  _____ ___ ___ 5,916 5,916
C h a r l e s to n _____ 395 359 212 86 412 305 1,769
G e o rg e to w n ____ 19 19
W ilm in g to n ____ 759 855 770 366 536 2,378 5 ,664
N o rfo lk  _____ 2,038 1,246 3,809 1,571 693 1,047 10,404
N ew portN ew s,& c ____ ____ ____ ____ 2,148 2,148
N ew  Y o rk _____ . 63 63
B o s t o n ________ 71 344 453 326 301 279 1,774
B a l t im o re ______ 2 ,097 2,097
P h ila d e lp h ia ____ 40 ------ ------ 42 ------ -------- 82

T o ta ls  th is  w e e k . 33,949 37,696 53,873 50,277 27,141 48 ,353 251,289

The following shows the w eek’s total receipts, the to ta l 
since Sept. 1 1906, and the stocks to-n ight, compared w ith  
last year:

Receip ts to 
F eb . 8 .

1906-07. 1905-06. S tock .

T h is
week.

S in c e  S ep  
1 1906.

T h is
week.

S in c e  S ep  
1 1905. 1907. 1906.

G a lv e s to n _______ 119,037 2 ,968 ,814 53,721 1,977,458 392,142 158,082
8 ,529 107,364 83,449

30,988C orpus  C hrlstl,& c. 28,172 974
N ew  O rle a n s ____ 67,743 1,758,559 41,637 1,086 ,503 349,474 327,770
M ob ile_______  - 4,281 215,587 2,746 194,586 35,393 33,393
P e n s a c o la . .  - _ 98,325 _ 107,510
Ja c k so n v ille , & c. 242 6,114 734 12,604
S a v a n n a h . . .  ___ 21,521 1,228 .066 12,770 1,161,790 115,294 83 ,132
B ru n s w ic k _____ 5,916 134.919 8,542 148,445 10,385 10,639
C h arle s to n  .  . - 1,769 126.737 1.064 150,013 13,116 33,278
G eorgetow n  ____ 19 1 1)82 14 882 _______

W i l m i n g t o n ____ 5,664 287,667 1 079 281,523 13,797 1,560
N o r f o lk . .  ____ - 10,404 441,558 5 479 508,341 42,307 39,040
N ejvpo rt N ew s,& c 2,148 25,132 1,078 15,457 3,448 _______

N ew  Y o rk -  ____ 63 13,117 2,001 141.780 204,839
B o s to n __________ 1,774 43,328 1,120 49,468 9,882 6,723

2,097 36,942 387 49,001 9,674 12,104
P h i la d e lp h i a ------ 82 4,357 260 4,032 1,598 2,180

251,289 7 ,525 ,840 131,605 5 ,864,051 1,138,290 912,740

In order that comparison may be made with other years, 
we give below the totals at leading ports for six  seasons:

R eceip ts  at 1907. 1906. 1905. 1904. 1903. 1902

G a lv e s to n , &c 
N ew  O rlean s-
M obile ______
S a v a n n a h  —  
C h a rle s to n ,& c  
W ilm ln g ’n .& c
N o r f o lk --------
N ’p o r t  N .,  &c 
A ll o th e r s ------

127,566 
67,743 

4,281 
21,521 

1,788 
5,664  

10,404 
2,148 

10,174

54,695
41 ,637

2,746
12,770

1.078
1.079 
5 ,479  
1,078

11,043

14,876 
37 ,932 

3 ,587 
11,997 

1,155 
2 ,094 
6 ,304 

188 
7,421

39,195
42 ,730

2,985
16,113

190
2,637
8,527

663
7,046

72,118
55,888

3,560
23,161

1,648
2,214
9,323

584
23,589

41,337 
43 ,435  

1,976 
12,712 

5 ,598  
8 ,692  

11,695 
2,683 

22 .449

T o ta l th i s  w k . 251,289 131,605 85,544 127,081 192,035 156,577

S in ce  S e p t. 1 . 7 ,525 ,840 5 ,864 ,051 6,726 ,971 6 ,238 ,757 6,213 ,592 6 ,059 ,142

The exports for the week ending this evening reach a 
total of 223,816 bales, of which 125,946 were to Great Britain, 
15,853 to France and 82,017 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1906:

Exports 
pom —

Week ending Feb. 8 
Exported to—

1907. From Sept. 1 1906 to Feb. 8 1907. 
Exported to—

Great
Britain. F r ’ncc

Conti
nent. Total.

Great
B ritain. France.

Conti
nent. Total.

G alveston ------ 55,668 10,868 29,778 96,314 1,228,117 321,392 725,930 2,275,439
P o rt A rth u r— ____ ___ 8,529 8.529 40.180 67,184 107,364
Corp.Christi.&c _____ ___ ____ _____ 1.547 1.547
New Orleans -- 40,941 4,952 14.819 60,712 623,672 216,196 505,771 1,345 639
M obile_______ 10,448 10,448 53,571 25,910 49,137 128,618
Pensacola ___ ___ ____ 40,812 26,432 40,014 107,258
F ernand ina . . __ __ 100 100
Savannah ___ 7,364 6.243 13.607 125,532 42,678 552,450 720.660
Brunsw ick___ 8,145 8,145 64,295 ____ 40,947 105,242
Charleston___ ____ __ 18,063 1 8.063
W ilm ington__ ____ ____ lbV.721 6,000 164,295 272,016
N o rfo lk ______ ____ _____ _____ 2,367 3,797 6,164
Newport News 4,220 ____ --------- 4,220
New Y o rk ___ V. 299 ” 33 4,216 8,542 128,217 29,225 119,421 276,863
Boston ........... 7,502 1,742 9,244 86,764 ____ 13,762 100,526
B a ltim o re___ 1,157 1,157 56.739 4,974 49,638 111,351
P h iladelph ia . . 291 ___ 291 29,589 1.498 31.087
P ortland , Me_. 579 579 5,825 _____ --------- 5,825
San Francisco. 1,995 1,995 ______ _____ 49,811 49,811
Seattle ______ 4,253 4,253 ______ _____ 48.693 48,693
T aco m a______ _____ ___ ______ _____ 17.637 17.637
P ortland , O re. ____ ______ ---------
P em b in a_____ ____ ___ ____ _____ 1,998 1,998
D etro it.............. .......... ------ .......... .......... 7.280 ............ 7,280

T o ta l ............ 125,946 15,853 82,017 223.816 2.598.901 672,807 2,471,693|5,743,401

Total 1905-06. 36,628 8,791 69,596 115,015[1.985,372 560,869 1.725,105j4.271.346

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York.
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On Shipboard, N ot C lea rci for—

Great Ger Other C oast Leaving
Feb. 8 at— B ritain . F ran ce m any. F oreign w ise. Total. stock.

N ew  O rlean s  . . 5 ,559 16,641 18,835 16,774 1.164 58 ,973 290,501
G a lv e s to n ------ 35,371 29,204 21,423 12,564 12,170 110,732 281,410
S a v a n n a h  — 619 330 1,400 2,349 112,945
C h arle s to n  — 2,000 2,000 11,116
M o b ile _______ 5,500 1,900 500 7,900 27,493
N orfo lk  -------- 24,894 24,894 17,413
N ew  Y ork  _ 2,500 800 2,100 2,600 8,000 133,780
O th e r  p o r ts ___ 8,000 1,500 11,000 1,000 ------ 21 ,500 27,284

T o ta l 1 9 0 7 . . 56,930 50,664 53,688 32,938 42,128 236,348 901,942

T o ta l  190 6____ 41,682 8 ,622 29,997 27,315 18,766 126,382 786,358
T o ta l  190 5____ 30,684 30,750 37,509 17,388 17,260 133,591 614,843

Speculation in cotton for future delivery has dwindled to 
smaller proportions than ever, partly, it  would appear, by  
reason of the anti-option agitation which has still been in 
progress and partly because of a greater disinclination than  
ever on the part of the outside public to buy for a rise in the 
face of enormous receipts. Y et latterly the drift of prices 
has been upward, owing in part to some slight decrease in  
the crop movem ent, but more than all to distinctly strong ad
vices from Liverpool, where the spot sales have suddenly in
creased m aterially, and where the near-by months have risen 
so noticeably as to suggest to many here the possibility of 
som ething like a “squeeze” in these deliveries, owing to the 
difficulty of securing cotton for delivery in accordance with  
the provisions of the Liverpool contract. In the absence 
of anything like a popular speculation for a rise, really the 
chief source of strength has been the persistent firmness of 
the spot markets both at home and abroad; or, in other words, 
the growing evidence, as it  seems to m any, of a world’s con
sum ption of American cotton transcending anything in the 
experience of the past. Liverpool people have continued to 
buy March here in liquidating straddles made some time ago 
at much narrower differences, and spot interests have been 
buying March and May. Continental spinners at tim es 
have bought the next-crop months, some Austrian mills 
making purchases on Thursday. Reports as to Manchester’s 
trade have been in  the main favorable, and similar reports 
are in circulation in regard to the cotton goods business in 
th is country. Predictions have been rife of an early decrease 
in  the movement at the Southwest, which, however, have 
thus far been only partially verified. The “into sight” 
movem ent for the week, however, shows some falling off, 
and an impression has prevailed in some quarters that the 
week’s statistics of receipts, exports and spinners’ takings 
would, on the whole, make a rather bullish exhibit, although  
the quantity brought into sight will still materially exceed  
that for the corresponding week even two years ago in the 
high-record crop season. To-day prices advanced, owing 
to  the continued strength of the spot markets everywhere, 
and considerable buying of March and other near months, 
partly by spot interests, w ith a view , it  was supposed, to ex
porting cotton that may be tendered on March contracts. 
Moreover, predictions of a decrease in receipts shortly also 
had some effect. The main influence, however, continued to 
be the rapid absorption of the actual staple. Spot cotton  
has been quiet and firm. Middling uplands closed at 11.10c., 
a rise during the week of 10 points.

The rates on and off middling, as established Nov. 21’ 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows:
Fair__________ o. 2.00 on
S tric t m id. (air__ 1.75 on
Middling fair......... 1.50 on
Barely mid. f a i r . .  1.25 on
S tric t Rood m id__ 1.00 on
Fully good m i d . . .  0.88 on 
Good m idd ling .__ 0.76 on 
Barely Rood m id ..  0.57 on 
S tric t m id d lin g ... 0.38 on 
M iddling------------  Basis

S tr ic t low m id - .c .  0.14 off
Fully low m id----- 0.32 oft
Low m iddling----- 0.50 off
Barely low m id__ 0.70 off
S tr ic t good o r d . . .  0.90 off 
Fully good o rd—  1.07 off
Good o rd inary----- 1.25 off
S tric t g 'd  m id. tgd. 0.30 on 
Good mid. tinged . Even 
S tric t mid. tinged . 0.06 off

Middling tin g e d .c . 0.12 off 
S tric t low m id.ting 0.46 off 
Low mid. tin g e d .. 0.90 off 
S tric t g’d ord. ting  1.25 off 
Fully mid. stained  0.42 off 
Middling s ta in e d .. 0.50 off 
Barely m id-stained 0.78 off 
S tric t low m. stain  1.50 off 
Fully  1. m. stained 1.75 off 
Low mid. s ta ined . 2.00 off

On this basis the official prices for a few of the grades for 
the past week would be as follows:

NEW  YORK QUOTATIONS FOR 32 YEARS.
The quotations for middling upland at New York on 

Feb. 8 for each of the past 32 years have been as follows:
1 9 0 7 .c . . . .  .1 1 .1 0 1899 .C ___ . .  6 .44 1 8 9 1 .c . . . . .  9 .25 1 8 8 3 .C__ _ .1 0 .2 5
190 6 ____ - .1 1 .2 5 1898 ........... . .  6.06 1890____ — 11.19 1882____ __ 11.88
19 0 5 ____ . . .  7 .90 1897_____ . .  7 .25 1889____ — 10.12 1881 ____ __ 11.56
19 0 4____ . . .1 4 .2 5 1896_____ . .  8 .25 1888____ ----10.56 1880____ . . .1 3 .0 0
1903____ . . .  9 .25 1895_____ . .  5 .62 1887____ . . .  9 .50 1879____ . . .  9 .56
19 0 2____ . . .  8 .62 1894 ........... . .  8 .00 1886------ . . .  9 .12 1878____ . . . 1 1 .0 6
1 9 0 1 ____ . . .  9 .75 1893_____ . .  9.31 1885____ . . . 1 1 .1 2 1877____ . . . 1 2 .7 5
1900____ . . .  8 .62 1892 .......... . .  7 .25 1884 .. . . . . . 1 0 .7 5 1876____ . . . 1 2 .4 9

FU T U R E S.—The highest, lowest and closing prices at 
New York the past week have been as follows: • • . v\':& m
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THE VISIBLE SU PPLY  OF COTTON to-n ight, as made 
up by cable and telegraph, is as follow s. Foreign stocks 
as well as the afloat, are this w eek’s returns, and conse
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item  of exports from the 
United States, including in it  the exports of Friday only

February  8—
S to ck  a t  L iv e r p o o l________b a le s .
S to c k  a t  L o n d o n  ________________
S to ck  a t  M a n c h e s te r ____________

.U P L A N D S . Sat. M on. T u es. W e d . T h u rs • Ml
G ood O rd in a ry --------  ------ 9 .75 9.75 9.75 9 .75 9.80 9.85
Low  M id d lin g ------------------- 10.50 10.50 10.50 10.50 10.55 10.60
M id d lin g _________________ 11.00 11.00 11.00 11.00 11.05 11-10
G ood M id d lin g ----------------- 11.76 11.76 11.76 11.76 11.81 11.86
M idd ling  F a i r ......................... 12.50 12.50 12.50 12.50 12.55 12.60

G U L F .
G ood O rd in a ry ----------------- 10.00 10.00 10.00 10.00 10.05 10.10
Low  M id d lin g _____ _____ - 10.75 10.75 10.75 10.75 10.80 10.85
M idd ling  ._  --------------------- II. 25 II. 25 J I .2 5 11.25 1 1.30 1 1.35
G ood M id d lin g .................... 12.01 12.01 12.01 12.01 12.06 12.11
M idd ling  F a i r ____________ 12.75 12.75 12.75 12.75 12.80 12.85

S T A IN E D .
Low  M id d lin g . __________ 9.00 9.00 9 .00 9.00 9.05 9 .10
M id d l in g ........ .......................... 10.50 10.50 10.50 10.50 10.55 10.60
S tr ic t  Low  M id. T in g e d ___ 10.54 10.54 10.54 10.54 10.59 10.64
G ood M idd ling  T in g e d ____ 11.00 11.00 11.00 11.00 11.05 11.10

T o ta l G re a t B r ita in  s to c k _____  985,000
S to c k  a t  H a m b u rg _______________  12,000
S to c k  a t  B r e m e n ________________  414 ,000
S to c k  a t  A n t w e r p _______________  ______
S to c k  a t  H a v r e ___________________ 277,000
S to c k  a t  M arse illes_______________  3,000
S to ck  a t  B a r c e lo n a ______________ 18,000
S to c k  a t  G e n o a ___________________ 124,000
S to c k  a t  T r i e s t e _________________  2 ,000

1907. 1906. 
902 ,000  1 ,216 ,000  

1 0 ,0 0 0  1 0 ,0 0 0  
73 ,000  59 ,000

1 ,285 ,000
14,000

390 ,000

263 ,000
3.000

13.000
77.000
3.000

1905. 1904.
942 ,000  645 ,000

12,000  8,000
45 ,000  65 ,000

718 .000
7 .000

411 .000
4 .000

221 .000
2.000 

68,000 
32 ,000

2,000

999 .000  
12,000

389 .000
4.000

200.000
3.000

50 .000
54.000
3.000

T o ta l C o n tin e n ta l s to c k s ______  850 ,000  763 ,000  715 ,000  747 ,000

T o ta l E u ro p e a n  s to c k s ................. 1 ,835,000 2 ,048 ,000  1 ,714 ,000  1 465 000
In d ia  c o t to n  a f lo a t fo r E u ro p e .  . .  183 ,000 169,000 90 ,000  1 8 0 ’000
A m erican  c o t to n  a f lo a t fo r E u ro p e  913 ,928  361 ,000  467 ,000  416 000
E g y p t ,B z a z i l ,& c .,a ( lt .  fo r E u ro p e  66 ,000 60 ,000  69 000 74*000
S to c k  in  A le x a n d ria , E g y p t ........... 234 ,000  196,000 195,000 24 o ’ooo
S to ck  in  B o m b a y , I n d i a ............... .. 505 ,000  895 ,000  447 ,000  386 000
S to ck  in  U . S. p o r t s ---------------------1 ,138 ,290  912 ,740  748 ,434  7 6 9 ’’ 73
S to ck  in  U . S. in te r io r  to w n s ------  611 ,155  697 ,084  656 ,712  4 0 4 ’061
U . S. e x p o r ts  to - d a y ............... .........  18 ,748  12 ,134 17 ,946 1 8 ’l6 1

T o ta l v is ib le  s u p p l y . . ..................5 ,505 ,121  5
O f th e  a b o v e , to ta ls  o f A m erican  a n d  o th e r  
A m e r ic a n —

L iv erp o o l s to c k ------------------b a le s .  805 ,000 1 ,076,000
M an ciies te r  s to c k -------------------------  59 ,000 50 ,000
C o n tin e n ta l  s to c k ............ ............... . 798 ,000  713 ,000
A m erican  a f lo a t fo r E u ro p e ______  913,928 631,000
U . S. p o r t s t o c k s ................................. 1 ,138 ,290  912 ,740
U . S. In te r io r  s to c k s ............................ 611 ,155 697,084
U . S . ex p o rts  to -d a y ______________ 18 ,748 12 ,134

,350,958 4 ,40 5 ,0 9 2  3 ,9 5 2 ,4 9 8  
d esc rip tio n s  a re  as  fo llow s:

873.000  
38 ,000

670 .000
467 .000  
748 ,434  
656 ,712

17,946

563 .000  
57 ,000

714 .000
4 1 6 .000  
76 9 ,2 7 3  
404 ,064

18,161

T o ta l A m e r i c a n .............................. 4 ,344 ,121  3 ,8 2 1 ,9 5 8  3 ,4 7 1 ,0 9 2  2,941 498
E ast Indian , B rasil, A c —

L iv erp o o l s to c k ___________________
L o n d o n  s t o c k ____________________
M an ch es te r s to c k ________________
C o n tin e n ta l s to c k ________________
In d ia  a f lo a t fo r E u ro p e __________  183,000
E g y p t ,  B raz il, & c ., a f lo a t------------  66 ,000
S to c k  in  A le x a n d ria , E g y p t --------  234 ,000
S to c k  In  B o m b a y , I n d ia _________ 505 ,000

97.000
10.000
14 .000
52 .000

140.000 
10,000

9 ,000
50 .000

169.000
60.000

198.000
895 .000

69.000
12.000 

7,000
45 .000
90 .000
69 .000

195.000
447 .000

82 ,000  8,000 
8 ,000

33 .000  
180 ,000

74 .000
2 40 .000
3 86 .000

T o ta l  E a s t  In d ia ,  & c----------------1 ,161 ,000  1 ,529 ,000  934 ,000  1 ,011 ,000
T o ta l  A m e r i c a n .............................. 4 ,344 ,121  3 ,82 1 ,9 5 8  3 ,4 7 1 .0 9 2  2 ,9 4 1 ,4 9 8

T o ta l  v is ib le  s u p p ly ........ .............. 5 ,505 ,121  5 ,35 0 ,9 5 8  4 ,4 0 5 ,0 9 2  3 ,9 5 2 ,4 9 8
M iddling  U p la n d , L iv e rp o o l........... 6 .0 9 d . 5 .8 7 d . 4 .0 9 d . 7 .5 6 d .
M idd ling  U p la n d , N ew  Y o rk ------  11 .10c . 11 .25c . 7 .7 0 c . 1 4 .80c
E g y p t ,  G ood B ro w n , L iv e rp o o l . .  l i d .  9 l-1 6 d . 7 l-1 6 d . 9 « d ”
P e ru v ia n , R o u g h  G ood , L iv e rp o o l 9 .6 5 d . 8 .7 5 d . 1 0 .3 0 d . 9 .7 5 d '
B ro a c h , F in e , L iv e rp o o l_________5 l l - 1 6 d .  5 H 6 .  4 d . 7 d '
T ln n e v e lly  G ood  L iv e rp o o l_____  5V£d. 5 7 -16d . A H 6.. 6 J | d '

Continental imports past week have been 183,000 bales. 
The above figures for 1906 show a decrease from last week 

of 3,362 bales, a gain of 154,163 bales over 1906, an ex 
cess of 1,100,029 bales over 1905 and a gain of 1,552,623  
bales over 1904.
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AT THE IN TER IO R  TOWNS the m ovem ent—that is , 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same item s for 
the corresponding period for the previous year—is set out 
in detail below.
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g - * §►to ro to to ro■*-1 >-» h* c* so c« toâ bcJOMtsoH
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The above totals show that the interior stocks have de
creased during the week 24,739 bales, and are to-night 
85,929 bales less than at the same period last year. The 
receipts at all the towns have been 76 ,429 ,bales more than  
the^same week last_year.

^ O V E R L A N D  MOVEMENT FOR TH E jW E E K  AND  
SINCE SEPT. 1.— We give below a statem ent showing 
the overland m ovem ent for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in th e  last two years 
are as follows: j> ; •

F ebruary  8—
-------190C -0 7 -------

S in c e
-------1905 - 0 6 -------

S in c e
S h ip p e d — W eek. S ep t. 1. W eek. S ep t. 1.

V ia S t. L o u is__________________ ..3 0 ,5 9 2 526,168 1 0 ,585 291 ,718
V ia C airo  .  . .  . .  ___________ . .  7 ,9 6 9 155,544 5,654 143,592
V ia  R o ck  I s l a n d ------ ---------------- . .  1 ,932 42 ,620 1 ,2 4 6 32 ,052
V ia  L o u isv U le _______________ . .  2 ,843 51,151 2 ,2 4 2 61,712
V ia C in c in n a t i_________________ . .  2 ,259 36 ,446 1 ,5 3 3 39,277
V ia  o th e r  ro u te s , & c-------------- . .1 0 ,6 0 7 2 58 ,128 6 ,842 164,104

T o ta l g ross o v e r la n d ------------- . .5 6 ,2 0 2  1 ,07 0 ,0 5 7 28 ,102 732,455
D educt sh ip m en ts—

O v e rla n d to  N . Y ., B o s to n , & c . . .  4 ,0 1 6 9 7 ,744 1,767 104 ,502
B etw een  In te r io r  to w n s _____ . .  3,581 3 3 ,652 126 10,515
In la n d , & c., fro m  S o u t h . .  . . . .  2 ,487 28 ,394 1,203 23,601

T o ta l to  be  d e d u c te d _______ . .1 0 ,0 8 4 1 59 ,790 3,096 138,618

L e av in g  to ta l  n e t  o v e r l a n d .a ------ 46 ,118 9 10 ,267 25,006 593,837

a In c lu d in g  m o v e m e n t b y  ra il to  C a n a d a .

The foregoing shows the week’s net overland m ovem ent 
has been 46,118 bales, against 25,006 bales for the week  
last year, and that for the season to date the aggregate 
net overland exhibits an increase over a year ago of 316,430  
bales.

-------- 1906-07---------------------1905-06-----
I n  S ig h t an d  S p in n e rs ' S in c e  S in c e

T a k in g s . Week.. S ep t. 1. W eek. S ep t. 1.
R ec e ip ts  a t  p o r ts  to  F e b . 8 _________251,289 7 ,525 ,840  131,605 5 ,8 6 4 ,0 5 1
N e t o v e rla n d  to  F eb . 8 ______________ 46 ,118  910 ,267  25 ,006 5 9 3 ,8 3 7
S o u th e rn  co n su m p tio n  to  F eb . 8 ____ 47 ,500 1 ,082 ,500  46 ,000  1 ,0 6 5 ,0 0 0

T o ta l m a rk e te d _________________ 344,907 9,518 ,607 202,611 7 ,5 2 2 ,8 8 8
In te r io r  s to ck s  In  ex c ess____ __ ____ a24,739 514,879 a l4 ,5 5 0 5 6 1 ,9 0 7

C am e In to  s ig h t d u rin g  w e e k -------- 320,168 188,061
T o ta l in  s ig h t F eb . 8 ----------, -------- ............. 1 0 ,033 ,486 ............. 8 ,08 4 ,7 9 5

N o rth , sp in n e rs ’ ta k in g s  to  F eb . 8 . 92 ,797 1 ,713,216 58,051 1 ,5 7 3 ,3 4 2

a D ecrea se  d u r in g  w eek .

Movement into sight in previous years:
W eek—  B a les . I S in c e  S ep t.  1—  B ales.

1905— F e b . 10 .............................  133 ,852  1904 -05— F eb . 1 0 .................. 9 ,008 .164
1904— F e b . 1 2 . . . , .....................192 ,077 190 3 -0 4 — F e b . 12 _________ 8,311 ,455
1803— F e b . 13 .............................. 242 ,993 I 1902 -03— F eb . 13_________ 8 ,405 ,310
198J — F e b . 1 4 ______________197,419 11 901-02— F e b . 1 4 ......... ......... J ,221  474

QUOTATIONS FOR M IDDLING COTTON AT OTHER  
M ARK ETS.— Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week:

W eek end ing  
F eb . 8.

C losing  Q uotations for M id d lin g  Cotton on—

S a t'd a y . M on d a y . T uesday. W td 'd a y . T h u rsd ’y. Friday-
G alv e sto n  _____ 10 11-16 10 % 10JS 11 11 11
N ew  O rlea ijs___ 10 7-16 10 7-16 10 7-16 10 7-16 10% 10 9-16
M obile .  ______ 10 % 10 % 10 X 10% 10% 10%
S a v a n n a h  __  . 10 3-16 10 3-16 10 3-16 10 3-16 10 5-16 10%
C h a r l e s to n ____ 10 10 10 x 10% 10% 10 3-16
W ilm in g to n ____ 10% 10 % 10H 10% 10% 10%
N orfo lk  ________ 10% 10% io y s 10% 10% 10%
B o s t o n _____ 11.00 11.00 11.00 11.00 11.00 11.05
B a l t im o r e _____ 10 X io  x 10 x 10% 10% 10%
P h ila d e lp h ia  — 11.25 11.25 11.25 11.25 11.30 11.35
A u g u s ta ______ 10 % 10% 11 11 U % 11%
M em phis . .  — 10 7-16 10 7-16 10 7-16 10 7-16 10 7-16 10 7-16
S t. L o u is . ___ 10 % io % 10H 10% 10% 10%
H o u s t o n ______ 10 11-16 10 H 10% 11 11 11
L ittle  R o c k ____ 10 10 10% 10% 10% 10%

The closing quotations to-day (Friday) at other important 
Southern markets were as follows:
A t la n t a ____________10%  I M o n tg o m e ry  ______1 0 % |R a l e i g h ------------------10%
C olum bus G a _____ 10%  [N ash v ille  _________ 10 % | S h r e v e p o r t_____ 9 15-16

•N EW  ORLEANS OPTION M A RK ET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows .

S a t’d a y , 
F eb . 2.

M o n d a y , 
F eb . 4 .

T uesday, 
F eb . 5.

W ed’da y ,  
F eb . 6.

T h u rsd 'y ,  
F eb . 7 .

F r id a y , 
F eb . 8.

F ebruary—
R an g e  ______ —  @ — —  @ — —  @ — —  @ — —  @ — —  ra> —
C losing ______ 9 .95  — 10.02 — 10.04  — 10.13 — 10.23 — 10.30 —

M arch —
R an g e  ______ 10.07-.13 10.11-.21 10.18-.26 10 .21-.28 10.34-.45 10.29-.47
C losing______

M a y —
10.09-.10 10.16-.17 10.18-.19 10.27-.28 10.37  — 10.44-.45

R an g e  ______ 10.12-.17 10.14-.25 10.23-.30 10.26-.35 10.41-.49 10.36-.54
C lo s in g______

J u ly —
10.13-.14 10.20-.21 10.24-.25 10.34-.35 10 .44-.45 10.51-.52

R an g e  ______ 10.17-.23 10.22-.32 10.33-.39 10.38-.45 10.50-.57 10.47-.64
C lo sn ig______

October—
10.19-.20 10.27-.28 10.33-.34 10.44-.45 10.54-.55 10.62-.63M

R a n g e  ______ 9.93-.96 9.97-.03 —  @ — 10.01-.08 10.13-.18 10.07-.21
C losing______ 9 ,9 4 .,9 5 9 ,9 7 .,9 8 9 ,9 8 .,9 9 10 ,0 9 .,1 0 10 ,16 .,18 1 0 ,17 .,18

T one—
S p o t . .  . .  . Q u ie t. E a s y . S te a d y . F irm . F irm . S te a d y .
O p t io n s _____ S te a d y . Q u ie t . S te a d y . S te a d y . S te a d y . S te a d y .

W EATHER REPORTS BY T EL E G R A PH .— Our tele
graphic reports from the South this evening indicate that 
as a rule th e  weather has been somewhat unfavorable the 
past week. Temperature has been lower and rain general, 
although not excessive except at a few points. Wet weather 
has interfered with crop preparations. Some lowlands 
along the Tombigbee, in Alabama, have been overflowed, 
but the upper waters of the river are now falling.

Galveston, Texas.— We have had rain on four days of the 
week, the rainfall reaching seventy-seven hundredths of an 
inch. Average thermometer 55, highest 70 and lowest 40. \j

Abilene, Texas.—There has been no rain the past week. 
T’ie thermometer has averaged 46, the highest being 76 
and the lowest 16.

Corpus Christi, Texas.—There has been rain on two days 
of the past week, the precipitation reaching one inch and 
tw enty hundredths. The thermometer has averaged 59, 
ranging from 38 to 78.

Fort Worth, Texas.—There has been rain on one day 
during the week, the precipitation reaching thirty-six hun
dredths of an inch. The thermometer has ranged from 32 
to  70, averaging 46.

Palestine, Texas.— There has been rain on one day of the 
week, the rainfall being ten hundredths of an inch. Average 
thermometer 53, highest 76, lowest 30.

San Antonio, Texas.— It has rained on two days of the 
week, the rainfall reaching twelve hundredths of an inch. 
The thermometer has averaged 54, the highest being 80 and 
the lowest 28.

Taylor, Texas.— We have had rain on two days of the 
week, the rainfall being seven hundredths of an inch. The 
thermometer has averaged 40, ranging from 24 to 56.

New Orleans, Louisiana.— We have had rain on two days 
of the week, the rainfall reaching eightv-three hundredths 
of an inch. Average thermometer 54.

Shreveport, Louisiana.— There has b e e n  rain on two days 
during the week, the precipitation reaching one inch and 
two hundredths. The thermometer has averaged 52, the 
highest being 76 and the lowest 28.

Leland, M ississippi.— There has been rain on four days 
during the week, to the extent of one inch and thirty-two  
hundredths. The thermometer has ranged from 20 to 66, 
averaging 40.7. , . ., .

Vicksburq, M ississippi.— Rain has fallen dunng the week 
to the extent of one inch and tw enty-s x  hundredths, on 
three days. Average thermometer 43, highest 73, lowest 28.

Helena, Arkansas.—The rivers are now falling after having 
reached a height of 50.4 feet. Rain has fallen on two days 
during the week, the rainfall being sixty-three hundredths of 
an inch. The thermometer has averaged 35.3, ranging from 
21 to 61.
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Nashville, Tennessee.— We have had rain during the week, 

the rainfall being forty-nine hundredths of an inch. The 
thermometer has averaged 39, the highest being 66 and the 
lowest 12.

M em phis, Tennessee.— The river is now thirty-eight and 
six tenths feet on the gauge, and falling. It has rained on 
two days of the week, the rainfall reaching one inch and 
twenty-three hundredths. Average thermometer 33.8, high
est 58.8, lowest 16.8.

Mobile, A labam a .— H eavy rains in the interior early part 
of the week but latterly freezing weather has prevailed. 
Lowlands along the Tombigbee River and branches have 
been inundated. Upper waters now falling. Rain has fallen 
on three days of the week, the precipitation reaching one 
inch and thirty-four hundredths. The thermometer has 
averaged 54, ranging from 33 to 76.

M ontgomery, A labam a .— There has been rain on three 
days of the week, the precipitation reaching one inch and 
fifty-seven hundredths. The thermometer has ranged from 
28 to 75, averaging 51.

Selm a, A labam a .— Rain has fallen on two daj’s of the week, 
the rainfall being one inch and fifty-five hundredths. Aver
age thermometer 35, highest 55, lowest 20.

A ugusta , Georgia.—Rain has fallen on three days of the 
week, the precipitation reaching two inches and thirty hun
dredths of an inch. The thermometer has averaged 71, 
ranging from 26 to 46.

Savannah, Georgia.—There has been rain on three days 
during the week to the extent of forty hundredths of an inch. 
The thermometer has ranged from 31 to 76, averaging 54.

Charleston, South Carolina .— There has been rain on five 
days of the week, the precipitation reaching fifty-one hun
dredths of an inch. Average thermometer 50, highest 65 
and lowest 27.

Greenwood, South Carolina .— There has been rain on four 
days of the week, the precipitation reaching two inchcs and 
tw enty-nine hundredths. The thermometer has averaged 
40, the highest being 47 and the lowest 34.

Statcburg, South Carolina .—It has rained heavily on three 
clays of the week, the precipitation being two inches and 
eighty-nine hundredths. Colder since. The thermometer 
has averaged 44, ranging from 22 to 69.

Charlotte, N orth Carolina .— We have had rain during the 
week, the precipitation reaching one inch and sixteen hun
dredths. The thermometer has ranged from 18 to 63, 
averaging 36.

The following statem ent we have also received by tele
graph, showing the height of rivers at the points named 
at 8 a. m. of the dates given:

Feb. 8 1907. Feb. 9 1906.
Feet. Feel.

N ew  O r l e a n s _______  .A b o v e  ze ro  o f g a u g e ,  19.0 14.3
M e m p h i s ______________A bove ze ro  o f g a u g e -  38 .6  23 .2
N a s h v O le --------------------- A b o v e  ze ro  o f g a u g e . 14.8 10.9
S h r e v e p o r t ........................ A bo v e  ze ro  o f g a u g e . 7 .5  13.0
V ic k s b u r g ____________ A b o v e  ze ro  o f g a u g e .  49 .2  38 .0  /

IN D IA  COTTON MOVEMENT FROM ALL PO R TS.—  
The receipts of cotton at Bomba}1- and the shipments from all 
India ports for the week and for the season from Sept. 1 fo r 
three years have been as follows:

F eb ru a ry  7. 

R eceip ts  at—

1906-07. 1905-06. 1904-05.

W eek.
S in c e  

S ep t.  1. W eek.
S in c e  

S ep t.  1. W eek.
S i  free 

S e p t.  1.

B o m b a y ...................... 9.5,000 1,156,000 114,000 1 ,345 ,000 75,000 964 ,000

E xp o rts  from —
F o r the W eek. S in c e  Sep tem ber  1.

G reat
B rita in .

C o n ti
n en t. T o ta l.

C reat
n r i lu in .

C o n ti
n en t. T ota l.

B o m b a y —  
1 9 0 6 -0 7 .- ............... 1,000 15,000 16,000 16,000 419 ,000 435 ,000
1905-06__________ ____ 29 ,000 29,000 26,000 346,000 372,000
1904 -05 ........ ............ . . . . 21 ,000 21,000 9,000 107,000 116,000

C a lc u tta —
1906-07 ....... ............. 5 ,000 5,000 3,000 34,000 37,000
1905-06__________ ____ 6,000 6,000 5,000 33,000 38 ,000
1 9 0 4 -0 5 - . ............... ____ . ____ 9,000 9,000

M ad ras—
1 906-07__________ 1.000 1.C00 2,000 2 .000 12,000 14,000
1 9 0 5 -0 6 .-  ______ . . . . ____ ____ 1 ,000 23 ,000 24,000
1 9 0 4 -0 5 .. ............. ____ ____ ____ 2,1100 12,000 14,000

A ll o th e r s —
1906-07__________ . . . . 5 ,000 44 ,000 49 ,000
1905 -06__________ 1 ,000 ____ 1,000 7 ,000 55 ,000 62 ,000

— 1,000 1,000 . 4 .000 41 ,000 45 ,000

T o ta l a l l—
1906-07__________ 2,000 21 ,000 23,000 26 ,000 509,000 535 ,000
1905 -06_____ ____ 1,000 35 ,000 36 .000 39 ,000 457 ,000 496 ,000
1 90 4 -0 5 ............... .. . . . . 22 ,000 22,000 15,000 169,000 184,000

According to the foregoing, Bombay appears to show a 
decrease compared with last year in the w eek’s receipts of
19.000 bales. Exports from all India ports record a loss of
13.000 bales during the week and since Sept. 1 show an 
increase of 39,000 bales.

JUTE BUTTS, BAGGING, ETC.—T here are no quotable 
changes in the prices for jute bagging, the ruling prices now 
being 8%c. for 1%  lbs. and 93^c. for 2 lb s., standard grades- 
Jute butts also dull at 3@ 4c. for bagging quality.

W ORLD’S SUPPLY AND T A K IN G S OF COTTON —  
The following brief but comprehensive statem ent indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like period.

C o tto n  T a k in g s . 
W eek  a n d  S easo n .

1906-07. 1905-06.

W eek. Season . W eek. Season .

V isib le  s u p p ly  F e b . 1 ______
V isib le  s u p p ly  S ep t. 1 __________
A m erican  in  s ig h t to  F eb . 8 ____
B o m b a y  re c e ip ts  to  F e b . 7 .
O th e r  I n d ia  s h ip ’ts  to  F e b . 7 ___
A le x a n d ria  re c e ip ts  to  F eb . 6 ___
O th e r  su p p ly  to  F e b . 6 . a ____ -

T o ta l s u p p ly ...................................

D educt—
V isib le s u p p ly  F e b . 8 ___________

5 ,508 ,483

320 J  68
95.000

7.000
20.000

2.000

1 ,784,156
10,033 ,486

1,156,000
100,000
787.000
202.000

5,410 ,038

188,061
114,000

7,000
22,000
10,000

2 ,545 ,470
8,084 ,795
1,345 ,000

124.000
649.000
253.000

5,952 ,651

0,505,121

14,062,642

5 ,505,121

5,751,099 

5 ,350,958

13,001 ,265

5 ,350 ,958

T o ta l ta k in g s  to  F e b . 8 .  _-
O f w h ich  A m e ric a n ____ __ - -
O f w h ich  o th e r _________  ___

447.530
341.530 
106,000

8.557 .521
6 .587.521 
1 ,970,000

400.141
252.141 
148,000

7 .650 .307
5.901 .307  
1 ,749 ,000

a E m b ra c e s  rece ip ts  In  E u ro p e  fro m  B raz il, S m y rn a , W e st In d ie s , &c.

A L E X A N D R IA  RECEIPTS AND SHIPM ENTS OF 
COTTON.—Through arrangements made w ith Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the m ovem ents of cotton a 
Alexandria, E gypt. The following are the receipts and  
shipments for the past week and for the corresponding week  
of the previous two years:

A le x a n d r ia , E g y p t,  
F e b ru a ry  6. 190 6-07. 1905-06. 1904-05.

R eceip ts  ( c a n ta rs  a) —
T h is  w e e k _____________
S in ce  S e p t. 1 __________

150,000
5,905 ,219

170,000
4 ,870 ,881

150,000
4 ,4 6 1 ,7 7 5

E x p o rts  (bales) —
T h is
w eek.

S in c e  
S ep t. 1.

T h is
w eek.

S in c e  
S ep t.  1.

T h is  | S in c e  
week. \Sept. 1.

T o  L iv e rp o o l____________
T o  M a n c h e s te r __________
T o C o n t i n e n t _________ -
T o  A m e ric a ______________

T o ta l e x p o r t s _________

6.500 
8 ,750

16,500
7 .500

39,250

156,119
140,601
216,407

74,541

587 ,668

7,000
10,000

8,250
32.500

28.500

146,701
109,465
178,753

49,298

484,217

2.500  137,172
6.500 84 ,350  

18,0001177,845 
1 3 ,500 40 ,482

30 ,500  439,849

a A c a n ta r  is 98 lbs.

This statem ent shows that the receipts for the week were
150,000 cantars and the foreign shipments 39,250 bales.

MARKET AND SALES AT NEW  YORK.
The total sales of cotton on the spot each day during the  

week at New York are indicated in the following statem ent. 
For the convenience of the reader we also add columns which  
show at a glance how the market for spot and futures closed 
on same days.

S p o t M a rke t  
Closed.

F u tu re s  
M  arket 
Closed.

Sales of S p o t and  C ontract.

E x p o rt
Con-

s u m 'n .
C on
tract. T o ta l.

S a tu r d a y . .
M o n d a y ___
T u e sd a y  . .  
W  ed n e sd ay  
T h u rs d a y  _ 
F r id a y ____

S te a d y ______
S te a d y _____ _
B are ly  s te a d y  
V ery s te a d y . 
B are ly  s te a d y  
V e ry  s te a d y .

F i r m _____ _________ 34 34
F i r m _____________
S t e a d y ____________
S te a d y , 5 p ts .  a d v . .  
S te a d y , 5 p ts .  a d v ._

------

" 15

------

" 15

T o ta l___ 49 49

MANCHESTER M ARK ET.— Our report received by  
cable to-night from Manchester states that the market
is firm for yarns and strong for shirtings. The demand 
for both yarn and cloth is good. We give the prices 
for to-day below and leave those for previous weeks of 
this and last year for comparison:

1906-0 1905-06

32s Cop 
Twist.

H Vi los. Shirt
ings, common 

to f  inest.

Cot’n
M id
V p l’s

32s Cop 
Twist.

8}4 tbs. Shirt
ings, common 

to finest.

Cot’n
M id
U pl’s

Dec.
d. d. s. d. s. d. d d. d. s. d. s. d. d.

28 9J£ @ m i 6 5 (5)9 8 5 TO 8 15-16® m 6 5 @9 4H 6.24
J a n .

4 9M © 10VH 6 5 ®9 8 5.87 8 15-10® m 6 5 @9 4V. 6.23
11 9 13-10 © \ m 6 6 ®9 9 5.90 8 H  ® 9*4 6 5 ©9 4 'A 6.09
IS 9*4 @ 10'4 6 6 @9 9 5.86 m  ® 9*4 6 5 ©9 414 6.30
25 9H  @ 10 '/* 6 6 m 9 5.90 8U  © 9 6 5 © 9 4 X 6.17

Feb.
1 9 11-16© 10~i? 6 6 ®9 9 5.87 s h  ® 9>K 6 5 ©9 4 5.99
8 9 15-16® 11 6 7 @9 10 6.09 8% © 9% 6 5 ©9 4H 5.87

SH IPPIN G  N E W S.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 223,816 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows:
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T otal bales.
N E W  Y O R K — T o L iverpoo l— F eb . 4— B ovic , 5 2 5 ____F e b . 5— S la 

v o n ia , 3 ,7 5 2 __________ ! _______________________________________ 4 ,277
T o  L o n d o n — .Feb. 1— M in n eh ah a , 22 ___________________________  22
T o  M arseilles— F eb . 5— G allia , 3 3 _____________________________  33
T o  A n tw e rp —-Feb. 5— K ro o n la n d , 97; S t. A n d rew , 50 8 ________ 665
T o B arce lo n a— F eb . 4— M anuel C alvo , 1 ,150__________________  1,150
T o  G enoa— F eb . 4— M anuel C alvo , 900_________________________ 900
T o  N ap les— F eb . 1— N e c k a r , 9 5 9 _______________________________ 959
T o  J a p a n — F eb . 2— In d ra n i , 5 3 6 _______________________________ . 536

N E W  O R L E A N S — T o L iv erp o o l— F eb . 2— K In g s to n ia n , 14,941
____F e b . 6— B a rb a d ia n , 7 ,500; D ic ta to r , 7 ,0 8 3 ---------------------- 29,524

T o  M an ch es te r— F e b . 8— M an ch es te r M arin e r, 9 ,5 0 0 ---------------- 9 ,500
T o  D u b lin — F eb . 7— M a lin H e a d , 117__________________________  117
T o B elfast— F eb . 5— B ray  H e ad , 1 ,200_________________________ 1,200
T o  G lasgow — F e b . 7— M a rth a ra , 6 00___________________________  600
T o  H a v re — F eb . 4— C aiifo rn ie , 4 ,8 8 8 __________________________  4,888
T o  M arseilles— F eb . 4— Ire n e , 6 4 _______________________________ 64
T o B rem en—-Feb. 2— Cayo M anzan illo , 7 ,6 5 2 _________________  7,652
T p A n tw e rp — F e b . 2— M o razan , 1 ,2 7 2 ____F eb . 5— A rc h to r ,

1 ,1 1 9 ___________________________   2,391
T o  V enice— F eb . 4— Ire n e . 2 3 1 9 ____________ ________ _________  2,319
T o  T rie s te— F eb . 4— Ire n e , 2 ,4 5 7 _______________________________ 2 ,457

G A L V E S T O N — To L iverpoo l— J a n . 31— J u r a ,  1 2 ,588____F eb . 2—
M ilw aukee, 2 1 ,6 3 0 ____ F eb . 5— A tla n t la n ,  1 6 ,164 __________  50,382

T o  M an ch es te r— F eb . 4— S a tu rn in a ,  5 ,2 8 6 _____________________  5,286
T o H a v re — F e b . 1— A lco n d a , 10 ,868___________________________  10,868
T o  B rem en — F eb . 1— In c h m a re e , 9 ,7 5 3 ____F eb . 5— B a rra ,

12,489 ________________________________________________________  22,242
T o  R o tte rd a m — F e b . 1— L o rd  O rm o n d e , 66 1 ----------------------------- 661
T o  A n tw erp — F e b . 1— P e n r ith  C astle , 3 ,7 5 6 __________________  3,756
T o  T rie s te— F e b . 6— M aria n n e , 1 ,3 0 8 __________ _______________  1,308
T o  V enice— F eb . 6— M aria n n e , 3 2 5 ____________________________  325
T o F iu m e — F eb . 6—-M arianne, 1 ,4 8 6 ___________________________  1,486

P O R T  A R T H U R — To B rem en —-Feb. 6— D u n h o lm e , 8 ,5 2 9 ________ 8,529
M O B IL E — T o B rem en— Fei>. 5— C lifto n , 10,448 ___________________10,448
S A V A N N A H — T o L iv e rp o o l—-Feb. 5— P a la tin ia , 7 ,256  u p la n d , 108

S ea I s la n d _____________________________________________________ 7 ,364
T o  B rem en — F e b . 5— S t. Q u e n tin , 5 ,2 1 6 ______________________  5,216
T o  H a m b u rg — F e b . 5— S t. Q u e n tin ,7 1 1 _______________________  711
T o  R ev a l— F eb . 5— S t. Q u e n tin , 200___________________________  200
T o  S to ck h o lm — F eb . 5— S t. Q u e n tin , 100______________________  100
T o U d d ev a lle— F eb . 5— S t. Q u e n tin , 16 _______________________  16

B R U N S W IC K — T o L iv erp o o l— F e b . 6— C o rb y ,7 ,3 6 7 ______________ 7 ,367
T o M an ch es te r— F eb . 7— G la d e s try , 7 7 8 _______________________  778

B O S T O N — T o  L iv erp o o l— F e b . 4— Iv e rn ia , 2 ,0 5 6 ____F e b . 6— D e
v o n ia n , 5,02,1_________________________________________________  7,077

T o  M an ch es te r— F eb . 1— Ib e r ia n , 4 2 5 __________________________ 425
T o  G enoa— F e b . 1— R e p u b lic , 1 ,692___________________________  1,692
T o  Y a rm o u th — F eb . 1— B o sto n , 5 0 ____________________________  50

B A L T IM O R E — T o L iv erp o o l— F e b . 1— T e m p le m o re , 1 ,1 5 7 ________ 1,157
P H I L A D E L P H IA — T o L iverpoo l— F eb . 1— H a v e rfo rd , 84 ________ 84

T o  M an ch es te r— F e b . 5— M an ch es te r C om m erce , 2 0 7 _________ 207
P O R T L A N D , M E .— T o L iv erp o o l— F eb . 2— D o m in io n , 57 9_______  579
SA N  F R A N C IS C O — T o J a p a n — F eb . 6— K o re a , 1 ,9 9 5 ____________  1,995
S E A T T L E — T o J a p a n — F e b . 6— T an g o  M aru , 4 ,2 5 3 _______________  4,253

T o t a l - - ......................... ............................................................ ............................... 223,816

The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows:

G reat F rench Ger- — O th .E u ro p e— M  ex .
B r ita in . ports , m a n y . N orth . S o u th . A c . J a p a n . T o ta l

N ew  Y o rk ___ . .  4,299 33 665 3,009 536 8,542
N ew  O rle a n s . - .4 0 ,9 4 1 4,952 7,652 2,391 4,776 60,712
G alv e sto n 55,668 10,868 22,242 4,417 3,119 96,314
P o r t  A r th u r .  . 8 ,529 8,529
M o b ile ______ 10,448 10,448
S a v a n n a h 7,364 6", 243 13,607
B ru n sw ick 8,145 ' ___ 8,145
B o s t o n ____ 7 ,502 1,692 "50 ___ 9,244
B a ltim o re 1,157 ___ 1,157
P h la d e lp h ia  . 291 ___ ___ 291
P o r t la n d , M e. . .  57-9 ___ _ _ 579
S an  F ran c isc o ____ ___ 1,995 1,995
S e a t t l e ______ -  ------ ------ ------ ------ ------ — 4 ,253 4,253

T o t a l _____ 125,946 15,853 48,871 13,716 12,596 50 6,784 223,816

The exports to Japan since Sept. 1 have been 115,769 bales 
from Pacific ports, 10,000 bales from Galveston and 595 
bales from New York.

Cotton freights at New York the past w eek have been as 
ollows, quotations being in cents per 100 lbs.:

G h e n t,

B a rc e lo n a  _.

S a t. M o n .. T u es . W ed . T h u rs . F r i .
c. 17 17 17 17 17 17
c. 17 17 17 17 17 17
c. 21 21 21 21 21 21
c. 20 20 20 20 20 20
c. 22 22 22 22 22 22

_c. 20 20 20 20 20 20
_c. 25 25 25 25 25 25
-C. 28 28 28 28 28 28
-C.
-C. 26 26 26 26 26 26
c. 23 23 23 23 23 23
c . 32 32 32 32 32 32
c. 45 45 45 45 45 45

LIVERPOOL.— By cable from Liverpool we have the fol
lowing statem ent of the week’s sales, stocks, &c., at that port:

Ja n .  18. J a n .  25. F eb . 1. Feb. 8.
Sales of th e  w e e k ------------ba les .  71 ,000 50,000 55 ,000 62 ,000

O f w h ich  s p e c u la to rs  to o k . - 2 ,000 4 ,000 3,000 2 ,000
O f w h ich  e x p o rte rs  to o k ___ .  2 ,000 2,000 5,000 1,000

S a le s , A m e r ic a n ______________ 62,000 45 ,000 47 ,000 49 ,000
A c tu a l e x p o r t________________ 20,000 19,000 19,000 11,000
F o rw a rd e d  __________  _____ 112,000 . 106,000 102,000 116,000
T o ta l s to c k — E s tim a te d . 790,00.0 822 ,000 888 ,000 902 ,000

O f w h ich  A m e ric a n — E s t - - .6 8 6 ,0 0 0 738,000 795,000 805 ,000
T o ta l im p o r t of th e  w e e k ____ .1 7 7 ,0 0 0 156.000 187,000 140,000

O f w h ich  A m e r ic a n ______ 138,000 131,000 160,000 106,000
A m o u n t a f lo a t- -  ___ ______ 504 ,000 461 ,000 477 ,000 498 ,000

O f w h ich  A m e ric a n ________ 432 ,000 398 ,000 417 ,000 442 ,000

The tone of the Liverpool market for spots and futures 
each day of the pdst week and the daily closing prices of 
spot cotton have been as follows:

Spot. Saturday. M onday. Tuesday. W ed'day. Thursday. Friday.

M arket ] 
12:15 1- 
P . M. J

M oderate
dem and.

Good
dem and.

Good
dem and.

Good
dem and.

More
dem and.

F a ir
business

doing.

M id.U pl’ds 5.90 5.90 5.99 6.01 6.11 6.09

S a le s____
Spec.& exp.

8,000
1,000

12,000
1,000

12,000
1,000

12,000
1,000

12,000
1,000

10,000
500

Futures. 
M arket "1 
opened j

B’r ’ly s t’dy 
a t 1 @3 pts. 

decline.

Q uiet a t  

pts. dec.

S teady a t  
1 point 
decline.

S teady a t 
3 points 
decline.

F irm  a t 
3 @3 pts. 
advance.

F irm , 
unch. to  1 

p t.  dec.

M arket ] 
4
P . M. J

V’y s t ’y a t 
% p t. dec. 
to  % p t.ad .

F irm  a t  
4 @5% 

p ts . adv.

S teady a t  
2%  @4 

p ts . adv.

Firm .unch. 
to 3%  p ts. 

advance.

S teady a t  
3 @7 pts. 
advance.

F irm .unch. 
to  1 p t. 
advance, j

The prices of futures at Liverpool for each day are given  
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated.

The prices are given in  pence and  lOOWis. T h u s : 5 55 m eans  5 55-lOOci.

F e b . 2
S a t. M on. T ues. W e d . T h u rs . F ri.

to 1 2 ^ 12 % 12M 4 12 H 4 12 M 4 12 % 4 1 2 % 4
F eb 8 . p .m . p .m . p .m . p .m . p .m . p .m . p .m . p .m . p .m . p .m . p .m . p .m .

d. d. d- d. d. d. d. d. d. d. d. d.
F e b ru a ry . ____ 5 55 54 % 60 >3 63 64 64% 67% 75% 74 X 73% 74 3-3
F eb .-M ch . ____ 5 51 50 56 58 3-3 61 60 63 3-3 71% 70 % 68 3-2 70%
M ch .-A pr. ____ 5 49 % 48 % 54 y 57 58 K 58 % 61 % 69 % 6 8 % 67% 69
A p r.-M a y ____ 5 48 % 47 >3 53 % 56 57 57 60 66 y2 65 3-3 64 3-3 66 %
M ay -Ju n e ____ 5 47 % 46 K 52 33 55 56 56 58 % 65 64 63 65
J u n e -J u ly ____ 5 46 % 45 34 51 % 53 y2 54 % 54 56% 63 62 61 63
Ju ly -A u g . ____ 5 44 43 48 % 50% 51 % 51 53 58 % 58 57 % 59
A u g .-S e p . ____ 5 38 ^ 38 43 % 45% 46% 46 47 3-2 52% 52% 52 54
S ep .-O ct . ____ 5 36 35 40 X 43 43% 43 44 48 48 47 49
O c t.-N o v . ____ 5 34 32 % 38 40 40% 40 40% 44 44 42% 44
N ov .-D ec. ____ 5 33% 32 37 % 39 % 40 39 % 40 43 43 % 42 43%
D e c .-J a n  . ------ 5 33 % 32 37 % 39 % 40 39 34 40 43 43 % 42 43%

BREADSTUFFS.
F riday, Feb. 8 1907.

Prices for wheat flour have been firm but not quotably 
changed as a rule, although several grades have advanced  
slightly, owing to the rise in wheat. Trading, however, has 
continued quiet, any advance having the effect of making a 
dull market still duller. At the principal milling centres of 
the Northwest trade has been stagnant. Some of the winter- 
wheat mills have reported larger transactions at tim es, but 
the improvement has proved of short duration as a rule. 
Exporters continue to hold aloof from the market, and the 
clearances from the seaboard have been sm all. Rye flour 
has been dull and steady. Corn meal has been dull and un
changed.

In wheat there has been a considerable expansion of specu
lation, partly under the stimulus of rising foreign markets 
and the strength of other grain. Moreover, the Northwest
ern receipts have continued sm all, cash prices in that part 
of the country have been noticeably strong, and very cold 
weather has prevailed in that section, together with snow  
blockades, which have made the work of marketing the crop 
more arduous than before. Then, too , the temperatures 
have been very low over the winter-wheat belt, even extend
ing well into the south, while the snow protection, according 
to some advices, is but partial. But the one great source of 
strength in the foreign markets has been the further advices 
to the effect that the famine in Russia is so serious that the 
Government has been buying Durum wheat, rye, barley 
and maize for the stricken districts; while it is also intimated  
that in all probability R ussia’s export surplus will be ma
terially reduced, if indeed there is any at all. To make 
matters worse, the Aveather in Southwestern Russia of late 
has been, according to some advices, distinctly bad. In our 
Northwestern section snows are so heavy that there is some 
talk as to the possibility of more or less delay in spring-wheat 
seeding, though it would seem somewhat early to form any  
conclusion on that point. An active demand for export 
sprang up here on Thursday, though during most of the 
week the foreign business has been sm all. Moreover, ad
vices from various sources are to the effect that notw ith
standing the recent severe weather the winter wheat in this 
country has suffered no serious injury, but is, on the contrary, 
doing very well, with adequate snow protection. The Argen
tine shipments, too, have increased som ewhat. The domi
nant factors, however, have been the Russian news, rising 
European markets, the strong Northwestern situation, 
reflex influence of rising prices for corn and oats, a broadening 
speculation, and, within a day or tw o, large export sales, 
partly Durum w heat, it is stated, to Russia. To-day prices 
were easier in the main, owing to realizing, disappointing* 
cables and a less active demand.

D A IL Y  C L O S IN G  P R IC E S  O F  W H E A T  F U T U R E S  IN  N EW  Y O R K .
S a t .  M o n . T u cs . W ed. T h u rs . F r i .

N o. 2 re d  w in te r __________________________ 84 83 83 V% 55$ 55 w  55^
M ay d e liv e ry  In  e le v a to r___________ 85 84%  84 % 8a /» 55^
J u ly  d e liv e ry  in  e le v a to r___________ 84 %  84 8 4 3 i 8 5 % 8 5 % 8o%

D A IL Y  C L O S IN G  P R IC E S  O F  W H E A T  F U T U R E S  IN  C H IC A G O .
S a t. M o n . T u es . W ed. T h u rs . F r i .

M ay d e liv e ry  in  e le v a to r___________ 78%  77%  7 8 H  79> i 80 80
J u ly  d e liv e ry  In e le v a to r ___________ 78 % 17%  77%  70 70%  79%

Indian corn futures have advanced under the stimulus of 
an increased speculative demand and the rise in wheat and 
oats. The cash market at the W est has been active and 
rising. The receipts increased early in the week as a result 
of colder weather, which improved the roads, but of late the 
m ovem ent has again fallen to small proportions._ The re
ceipts of contract grade, moreover, have been insignificant, 
a fact which has caused more or less covering. Bulls have 
given support and commission houses have been good buyers 
at tim es. Some rain has fallen in Argentina, but the crop
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advices from that country, as a rule, report serious damage 
from drought and locusts, and it is expected that the exports 
from that country this season will show a large'reduction. 
To-day prices sagged under liquidation and a reaction in 
wheat and oats.
D A IL Y  C L O S IN G  P R IC E S  O F  N O . 2 M IX E D  C O R N  IN  N EW  Y O R K .

S a t. M o n . T u es . W ed. T h u rs . F r l .
C ash  c o r n ___________________________55 % 57 57 57 % 57%  58
M ay d e l iv e ry  in  e le v a to r___________ 53%  53%  53%  54 54%  53%
J u ly  d e liv e ry  In  e le v a to r___________ 52%  53 53%  53%  54 5 3 %

D A IL Y  C L O S IN G  P R IC E S  O F  C O R N  F U T U R E S  IN  C H IC A G O .
S a t. M o n . T u es . W ed. T h u rs . F r l .

M ay d e liv e ry  in  e le v a to r___________ 46 46 %  46%  47%  47%  46.%
J u ly  d e l iv e ry  in  e le v a to r___________ 45 %  46%  46%  46%  47 46%

Oats for future d e liv e r  in the Western market have ad
vanced, w ith the trading active and at times excited. Bulls 
have continued to manipulate the market, and 45c. is pre
dicted for the May option in Chicago. Commission houses 
have been active buyers and shorts have covered, freely. 
There has been an absence of aggressive resistance to the 
upward movement. The cash demand has been brisk at 
advancing quotations. The receipts have continued on a 
small scale, and although there has been free realizing of 
profits at tim es, the offerings have been readily absorbed. 
To-day the market was lower on realizing sales.

D A IL Y  C L O S IN G  P R IC E S  O F  O A T S IN  N EW  Y O R K .
S a t. M o n . T u es . W ed. T h u ss . F r l .

M ixed . 26 to  32 lb s _______  42 42%  43%  44 45%  46%
W lllte  c lipped . 36 to  38 lb s .44 -45%  4 4 % -4 6 %  46-47%  48-49 48% -50 49-50%

D A IL Y  C L O S IN G  P R IC E S  O F N O . 2 M IX E D  O A T S  IN  C H IC A G O .

M ay d e liv e ry  In e le v a to r ___________ 39%
J u ly  d e liv e ry  In e le v a to r___________ 36%

M o n .
39%
36%

T u es.
40%
37%

W ed. T h u rs . 
40%  41 
37%  37%

F r l .
40%
37%

The following are the closing quotations: 
FLOUR.

L ow  g ra d e s ------------------- 52 80 @53 10
S econd  c le a rs__________  2 50 @ 2 60
C le a r s .................................-  3 50 @ 3 75
S tr a ig h ts .............................. 3 65 @ 3 75
P a te n t ,  s p r in g _________  3 80 @ 4 20

K an sas  s t r a ig h ts ______ 53 60 @53 75
K a n sa s  c lea rs__________ 3 1 0 ®  3 40
B lended  p a t e n ts ________ 4 50 @ 5 10
R y e  f lo u r_______________  3 65 @ 4 20
B u ck w h e a t f lo u r______ 2 1 0 ®  2 25

P a te n t ,  w in te r_________ 3 80 @ 4 0 5 |G ra h a m  f lo u r__________  2 90 @ 3 75
K an sas  p a t e n ts ________ 3 80 @ 3 9 0 1 C o rn m e a l______________  2 70 ® 2 75

G R A IN .
W h e a t, p e r  b u s h .—  c . I C o rn , p e r  b u s h .—  c.

N . D u lu th , N o. 1 __________  9 3 % ! N o . 2 m ix e d __________  f .o .b .5 8
N . D u lu th , N o. 2 _____ f .o .b . 92 I N o . 2 yellow , n e w _____  f .o .b .53%
R ed  w in te r .  N o. 2 ____ f .o .b . 85 % | N o . 2 w h ite , n e w ______  f .o .b .54%
H a rd  “  “  f .o .b . 88 % | R y e , p e r  b u s h .—

O ats— M ixed , p e r  b u s h .—  I N o. 2 W e s te rn _________ N o m in a l.
N o . 2 w h ite ___________ 48%  @50 I S ta te  a n d  J e r s e y _______N o m in a l.
N o . 2 m ix ed  _________ 46 % i B arley — W e ste rn  ______ N o m in a l.
N o . 2 w h ite , c l ip p e d - .4 9  ® 5 0 % | F e e d in g _______________ N o m in a l.

F o r o th e r  ta b le s  u su a lly  g iven  h ere , see page  321.

TH E DRY GOODS TRADE.
New Y ork, F riday N ight, Feb. 8 1907.

The situation in the cotton goods market is alm ost w ithout 
precedent, the strength of the consumptive demand being 
far and away above the output of goods; in fact, so much so 
that many mills are sold well up into 1908. Buyers are so 
eager for goods that they are paying the advances w illingly  
in an effort to get near-by delivery,though contracts are being  
placed many months ahead. Purchasers from the South 
and West have been buying more freety than usual, finding 
an incentive in the light stocks in jobbers’ hands. Many 
lines of fabrics are held at value, and advances are readily 
paid where deliveries can be guaranteed. Up to date there 
is no indication of a reaction in this branch of industry, 
though merchants recognize the possibility of higher prices 
curtailing consum ption. It is significant in this regard that 
jobbers are making contracts with the mills for the entire 
year 1907, where possible, in staple goods. The whole trend 
is toward higher values, standard print cloths having been 
advanced, and the same being true of gray goods and colored 
cottons. The price of the raw material is not a factor in the 
steady rise, mills paying above current prices, besides taking  
more than the average w aste. An influence which tends to 
further deplete stocks is the congestion on the railroads due 
to snowstorms, though the situation in this respect had pre 
viously been bad, particularly on the Southern roads. Or
ders from China are light, being m ostly for small lots, but 
the depletion in stocks at Shanghai suggests an improvement 
later on. There is an active demand for the better class 
of woolens and worsteds in m en’s wear and dress goods.

DOMESTIC COTTON GOODS.— The exports of cotton  
goods from this port for the week ending Feb. 2 were 13,504 
packages, valued at §695,823, their destination being to  the 
points specified in the tables below:

--------- i9 0 7 ---------  --------- 1906—
S in c e  S in c e

N ew  Y o rk  to F eb . 2- W eek. J a n .  1. W eek. J a n .  1
G re a t B r ita in  __________________________ 52 250 37 76
O th e r  E u ro p e a n _________________________ 11 81 15 221
C h in a __________________ _________________ ___ 436 7 ,804 18,375
I n d i a ____________________________________ 66 2 ,433  456 3 ,424
A r a b ia ._________ ________________ 5 .778  7 ,927  1 ,980  4 280
A frica  .....................................................................  963 1,517 391 1 ’227
W e st I n d i e s ____________________________  727 2 ,725  527 2^634
M e x ic o _____ ____________________________ 55 244 25
C e n tra l A m e ric a _________ ____ _________  315 2,051 304  1 017
S o u th  A m e r i c a ...............  ....................  693 5,071 1,577 7 ’a ’ O
O th e r  C o u n tr ie s ..................................................4 ,844  7,511 400 1733

T o ta l .................................................................13 ,504 30 ,'.‘46 13 ,506 41 ,003
The value of these New York exports since Jan. 1 has been 

$1,827,132 in 1907, against §2,189,546 in 1906.

The demand for heavy brown drills and sheetings has been 
exceedingly active, mills being sold up through the third 
quarter A v ith  prices firmly held, calls for sheeting purposes 
being urgent. Fortunately for the trade, the China move
ment is light, though constant depletion of Shanghai stocks 
does not argue for a continuance of this condition. Bleached 
goods are so scarce that a famine is talked of in ticketed lines 
during the next m onth, sellers being forced into the gray 
goods^market in order to obtain material for completing or
ders. Some Southern mills have advanced the prices for 
wide sheetings }/% cent, the output being well taken during 
1907. Supplies also of sheets and pillow cases are low, with  
prices firm. Coarse, colored cotton goods have been advanced  
over last year, both tickings and denims being quoted al
most a cent higher, requests for fuller deliveries being fre
quent. Linings are active, w ith the finer grades having an 
exceptional call. Higher prices are being asked for leading 
dress gingham s, with the supply inadequate. Requests for 
napped goods are being made to eke out depleted stocks. 
Print cloth regulars are cent higher, but stocks are being 
held for full value, mills asking as high as 4 ^  cents. Prints 
have continued active, in spite of recent advances, and mills 
are well sold ahead.

WOOLEN GOODS.— A more satisfactory business was 
reported in the m en’s wear department during the w eeks 
attending the opening of higher grade fabrics, buyers being 
reported as less conservatively inclined. However, the gen
eral developm ents were not especially pleasing, comparative 
quiet reigning in the lower grades. Large clothing houses 
were buyers on quite an extensive scale of the new lines of 
woolens, but the smaller operators still confine them selves 
to sample pieces. In the better-class fabrics stripes are ap
parently the favorites and fancy cloths seem m ost desired. 
Some houses report a better business in suitings than over
coatings. Mercerized fabrics find ready buyers in some 
lines, but this is not the general story. Dress goods have 
been in fair demand with the trend toward fancy grades.

FOREIGN DRY GOODS.—The imported woolen and 
worsted goods situation shows little change. Silks hold 
steady, while ribbons maintain recent advances. Linens are 
strong and in limited supply with burlaps steady.
Im portations and Warehouse W ithdrawals of Dry Goods.

The importations and warehouse withdrawals of dry goods 
at this port for the week ending February 2 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows:
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g f / r r e  / ^ i s  • C ity B g f j ty n v r e m T .
M U N IC IP A L  BOND SALES IN  J A N U A R Y .

Sales of municipal bonds in January were very light, 
reaching only 88,777,679, not counting 822,179,500 tem 
porary loans and 8604,125 disposals of Canadian securities. 
Large issues were few , the disposals made by Allegheny 
County, P a., and Chicago Sanitary D istrict, 111., each for 
§500,000, being the heaviest for the m onth, with the ex
ception of New York City’s sinking fund takings.

The number of municipalities em itting bonds and the 
number of separate issues made during January 1907 were 
134 and 168 respectively. This contrasts with 165 and 211 
for December 1906 and with 126 and 196 for January 1906.

For comparative purposes we add the following table 
showing the aggregates for January for a series of years:
1907  $8,777,67911901 ________ $9,240 ,864  | 1898 ________ $6,507,721
1906   8 ,307 ,582  j 1900 ________2 0 ,374 ,320  11895 ________ 10,332,101
1905  8 ,436 ,25311899  _________  6 ,0 7 5 ,9 5 7 1 1894 ________ 7 ,072 ,267
1904  2 3 ,843 ,801 )1898  ________  8 ,147 ,893  | 1893 . . ........ .. 5 ,438 ,577
1903 ________15,941 ,793  11897 ________ 10,405 ,77611892  ________  6 ,352 ,000
1902 ________10,915,845 f |

Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
m onth’s bond sales in detail. It will be given next week.

Bond Proposals and Negotiations this week
have been as follows:

Albany County (P. O. A lbany), N. Y .—Bond, Offering.—  
Wm. P. Royland, County Treasurer, will offer for sale 
12 in ., Feb. 15, the following bonds:
$99,000 4 %  reg is te red  h ig h w a y -im p ro v e m e n t b o n d s . M a tu r i ty  $1,000 

y ea rly  on  M arch  1 fro m  1908 to  1927 in c lu s iv e  a n d  $79,000 
M arch  1 1928.

50,000 4%  reg is te red  to ll-ro ad -p u rc lia se  b o n d s . M a tu r i ty  $1,000 y e a rly  
on  M arch  1 fro m  1908 to  1926 in c lu s iv e  a n d  $31,000 M arch  1 
1927.

Interest semi-annual.
Alma, Gratiot County, M ich.—Bond Sale.— On Feb. 5 the

810,000 5% 9-13-year (serial) coupon city-improvement 
bonds described in V. 84, p. 287, were awarded to Otis & 
Hough of Cleveland at 102.375 and accrued interest—a 
basis of about 4.72% .

Andalusia, Covington County, A la .— Bond Offering.— 
Proposals will be received at any time for 815,000 5% gold 
coupon school-building bonds. Authority, election held 
Jan. 14 1907. Denomination 81,000. Date April 1 1907. 
Interest , semi-annually at the Hanover ^National Bank in 
New York City. Maturity April 1 1937. Bonds are ex 
empt from State, county or city taxes. Official circular 
states that there has never been any default in the payment 
of any obligations and that there is no litigation threatened 
or pending affecting the corporate existence( or the boun
daries of said m unicipality, or the titles of the present of
ficials to their respective offices, or the validity of these 
bonds. Bonded debt, including this issue, 825,000. The 
town has no floating debt. Total assessed valuation for 
1906 8600,000. Actual value (estimated) 81,500,000. T. 
E. Henderson is Mayor.

Ardmore, Ind. Ter.—Bond Sale an Old One.—The report 
published in last week’s “Chronicle” that this city recently 
awarded 8120,000 bonds to Mason, Lewis & Co. of^Chicago 
came to us direct from one of the local officials. Upon fur
ther investigation, however, we learn that the sale is not a 
new one, having occurred some time, ago, the bonds being 
those awarded to the above-named Chicago firm in May 
1906. The sale was fully reported in V. 82, p. 1334.
" Ashland, Ohio.—Bond Offering.— In addition to the $26,- 
600 5% Walnut Street improvement bonds to be offered 
12 m.,' Feb. 11, proposals will also be received at the same 
time and place by the Village Clerk for 89,200 5% Vine Street 
improvement bonds. Authority, Section 2835 of the Re
vised Statutes. Denomination $460. Date Aug. 1 1906. 
Interest semi-annual. Maturity $460 each six months from 
March 1 1908 to Sept. 1 1917 inclusive. Bids must be ac
companied by a certified check for 5% of the bonds bid for, 
payable to the Village Treasurer. Accrued interest to be 
paid by purchaser.

Asotin County (W ash.) School D istrict No. 7 .— Bond Sale. 
— On Jan. 28 820,000 10-20-year (optional) coupon school- 
building bonds were awarded to the State of W ashington 
at par for 4s. Denomination $1,000. Date Jan. 28 1907. 
Interest annual. Bonded d eb t, including this issue, 828,400. 
Assessed valuation for 1906, $591,850.

Baltimore, Md.—Bonds Awarded in Part.— Of the $1,000,-
000 3Mi% registered sewer stock maturing Oct. 1 1980 and
offered*on Feb. 7, 8458,000 were awarded as follows:
R ic h a rd  T  G ilp in ____$5,000 @ par IC la rcnce  R . T u c k e r . .$ 5 2 ,0 0 0  @ 97.00
J o h n  C. R o s e _________ 1 ,000 @ 97 .001Com m ’rs of F in an c e -4 0 0 ,0 0 0  @ 97.00

Bids for the entire amount offered were received as fol
lows but were rejected:
H a m b le to n  & C o .. B a i t lm o re .9 1 .66 IN . W . H a rr is  & C o ., N . Y . . .9 1 .3 2 4  
M ercan tile  T ru s t  C o __________ 9 1 .3 9 o |W m . A . R e a d  & C o ., N . Y . . .9 1 .2 3 7

See V. 84, p. 232, for description of bonds.

Bellefontaine School D istrict, Ohio.— Bond Sa le .—On Feb.
1 the six issues of 4% coupon bonds, aggregating $60,000, 
described in V. 84, p. 116, were awarded to Rudolph Kley- 
bolte & Co. of Cincinnati at 100.533 and accrued interest. 
The following bids were received:
R . K le y b o ltc  Cc C o ., C in e .$60,320 0 0 | H a y d e n , M iller & C o ., C lev$60 ,077  00 
W eil, K o th  fc C o ., C i n e . . .  60 ,229  00 ! O tis  & H o u g h , C leve land  60 ,042  0U 
S easongood  & M ay er, C in e .60 ,213 25 I N ew  1st N a t .  15k., C oluni 60 ,000  00 
lireed  & H a rr is o n , C in c ln . 60 ,180 00 H. H . R o llin s  & S o n s, C h ica60 ,000  00 
W e ste rn  G e rm a n  B k ., C in e .60 ,155 00 1 J a m e s  C. W o n d e rs , Belle- 
W m . R . C o m p to n  B o n d  ! fo n ta in e  ($2,500) __ .  _ 2 ,510

& M o rtg ag e  C o ., M acon 60 ,125  00 1 M arla  R . S c o tt ,  B elle C en tre
I ($1,000) ____________  1,015 00

Bellevue, Huron County, Ohio.— Bond O ffering.— Proposals 
will be received until 12 m ., Feb. 19, by George Lieber, 
Village Clerk, for 81,168 94 5% Monroe Street improvement 
assessment bonds. A uthority, ordinance passed N ov. 21
1906. Denomination S116 89. Date Dec. 21 1906. In
terest semi-annually at the office of the Village Treasurer. 
Maturity 8116 89 yearly on Dec. 21 from 1907 to 1916 inclu
sive. Certified check for 5% of the amount bid is required.

Bergen, Genessee County, N . Y .— Bond Sa le .— On Feb. 1 
$20,000 registered water bonds were awarded to Isaac W. 
Sherrill of Poughkeepsie at 100.50 for 4.30s. Bids were also 
received from Lee, Higginson & Co. of B oston, W. J. Hayes 
& Sons of Cleveland, Otis & Hough of Cleveland, O’Connor 
& Kahler of New York, Union Savings Bank of Patchogue 
and W. S. & C. E. Housel of Bergen. Denomination $l,O0O. 
Date Feb. 8 1907. Interest annually on Aug. 1. M aturity
81.000 yearly on Aug. 1 from 1908 to 1927 inclusive. These 
bonds take the place of the 4 ^ %  bonds offered on Jan. 25, 
but which were not awarded, they having then been adver
tised as 4]^%  bonds; instead of having the bidder name the 
rate of interest, as required by law.

Bound Brook School D istrict (P. O. Bound Brook), N. J ,— 
Bond O ffering .— Further details are at hand relative to the 
offering on Feb. 13 of the $50,000 4% coupon school-building 
bonds mention of which was made in V. 84, p. 287. Pro
posals will be received until 8 p. m. on that day by E . H. 
Casterlin, District Clerk. Denominations: ten bonds of
81.000 each and tw enty of $2,000 each. Date Feb. 1 1907. 
Interest semi-annually at the First National Bank in Bound 
Brook. Maturity $1,000 yearty for ten years and $2,000  
yearly for the following tw enty years.

Caldwell School D istrict, Idaho .— Bond Sa le .— This dis
trict has awarded $20,000 5% 10-20-year (optional) bonds to  
the Harris Trust & Savings Bank of Chicago, which began 
business th is week.

Cameron School D istrict (P. O. Cameron), Marshall 
County, W . V a .— Bond Sa le .—On Jan. 31 the $35,000 5%  
coupon school-building bonds described in V. 84, p. 232 , 
were awarded, it is stated , to E . H. Rollins & Sons of Chicago 
for $36,034 90, the price thus being 102.956.

C incinnati, Ohio.— Bond Sa le .—On Feb. 8 the $1,000,000  
4% 20-40-year (optional) coupon additional water-works 
bonds described in V. 84, p. 117, were awarded to the Union 
Savings Bank & Trust Co., German National Bank, Atlas 
National Bank, Western German Bank, Kleybolte & Co. 
and Seasongood & Mayer, all of Cincinnati, at their joint 
bid of 103.811—this is on a basis of about 3.728%  to the 
optional date and 3.814%  to the full m aturity.

Cleveland, Ohio.— Bond Sa le .— Following are the bids re
ceived on Feb. 1 for the 840,000 sewer-intersection fund and
8250.000 paving-intersection fund (city’s portion) 4% 17- 
year coupon bonds, a description of which was given in V. 84, 
p. 61:

$250 ,000  $40,000
p a r  I no bow ls. sewer bonds

C leve land  T ru s t  C o ., C levelan ,'.......................... $254,442 50 $40 ,710  80
O tis  & H o u g h , C le v e la n d ..............................................  2 5 4 ,4 0 ! 00 40 ,705  00
W e il, R o th  & C o ., C in c in n a t i________ ______  253 ,757  00 40,611 00
A tla s  N a tio n a l B a n k , C in c in n a t i.................. 253 ,750  O') 40 ,600  00
P ro v id e n t S a v . B a n k  & T ru s t  C o ., C in c in n a t i . .  253 ,437  50 40 ,550  00 
D enison  & F a rn s w o r th , C le v e la n d , a n d

H a y d e n , M iller & C o ., C le v e la n d .......................j 253 ,187  50 40 ,512  50
E m r r y ,  A n d e rso n  & C o ., C le v e la n d , a n d  l

2 i. I I .  R o llin s  & Son'-;, C h ic a r o ._ ___. . . . .  f 252 ,775  00 40,-14 1 00
WT 3. H ay es  & S o n s, C le v e la n d .......... ..................
V r c r i  <5: H a rr is o n , C in c in n a t i_________ _ 251,625  00 40 ,440  00
W . Tt. T o rid  & C o .. C in c in n a ti . ______ .  . .1 1  250 ,000  00 40 .000  0H
S ec. S av . B a n k  & T ru s t C o ., T o le d o ___________  ____ - - - - -  00
B rig h to n -G e rm a n  B a n k  C o ., C in c in n a t i____________________ ™ ,651 25
R u d o lp h  K le .vbo lte  & C o ., C in c in n a t i__________ ___________  - . (J0
W e ste rn  G erm an  B a n k , C in c in n a t i___________  _______ _ 40,a.iO  oo
F . R . F u lle r  & C o ., C le v e l a n d . .___ ____________ _________- -  40 ,301 00

Crystal Bay (P. O. Beaver B ay), Lake County, Minn.—
Bond O ffering .—Proposals will be received until 10 a. m . 
Feb. 25 by the Board of Supervisors at the office of W illiam  
McLauchlan, Town Clerk, for $12,000 6% road and bridge 
bonds. Authority Chapter 64, General Laws of 1905. 
Denomination $4,000. Interest annually on March 1. 
Maturity $4,000 on March 1 in each o f the jTears 1912, 1917 
and 1922.

D enton County (P. O. D enton), T ex .— Bond Sa le .—This 
county has awarded $57,000 4% refunding bonds as follows:
825.000 to Collins County for $25,625 (102.50), $22,000 to 
J. B. Oldham of Dallas for $22,295 (101.34) and $10,000 to 
Denton County. Denomination $1,000. Date Oct. 10 1906. 
Interest annually on April 10. Maturity forty years, sub
ject to call after fiVe years.

Dorchester County (P . O. Cambridge), Md — Bond Offer
in g .— Proposals will be received until 12 m. Feb. 26 by the 
County Commissioners for $2,000 4% coupon Cabin Creek 
bridge bonds. Authority Chapter 461, Acts of 1906. De
nomination $500. Date Jan. 1 1907. Interest semi-annually
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in Cambridge. Maturity $500 yearly from Jan. 1 1922 to 
Jan. 1 1925 inclusive, all bonds being “subject to call be
fore m aturity.” Bonds are exem pt from county taxes. 
Certified check for $200, payable to the County Commis
sioners, is required.

Edmonton, A lberta.— Debenture O ffering.— Proposals will 
be received until 12 m. Feb. 18 by Geo. J. Kinnaird, Com
missioner, for S815,487 57 debentures.

Edna School D istrict (P. 0 .  Fornfelt), M o.—Bond Sale.— 
On Feb. 1 the $5,100 6% 5-20-year (optional) school-build- 
ing-purchase bonds described in V. 84, p. 233, were awarded 
to Geo. H . Burr & Co. of St. Louis for $5,285, the price thus 
being 103.627.

Erie County (P .O . Buffalo), N . Y .—Bond O ffering.— Pro
posals will be received until 11 a. m. to-day (Feb. 9) bj*- 
Charles J. F ix, County Treasurer, for $250,000 4% armory- 
completion bonds. Authority, Chapter 256 and 277, Laws 
of 1900, and Chapter 393, Laws of 1904. Denomination  
$25,000. Date Feb. 1 1907. Interest semi-annually at the 
office of the County Treasurer. Maturity $25,000 yearly 
on Feb. 1 from 1912 to 1921 inclusive. Certified check for 
2% of the bonds, payable to the County Treasurer, is re
quired.

Fort Frances, Ont.— Debenture O ffering.— Proposals will 
be received until 6 p. m. Feb. 26 by the Chairman of the 
Finance Committee for $43,500 4 ^ %  water-works deben
tures. Securities are dated Jan. 1 1907 and are “ repayable 
in thirty years.” Interest annually at the Town Treas
urer’s office. W. H. E lliott is Town Clerk.

Gallipolis, Gallia County, Ohio.—Bond O ffering.— Pro
posals will be received until 12 m ., Feb. 19, by Harry Maddy, 
City Auditor, for $9,000 4% coupon refunding bonds. 
Authority, Section 2701 of the Revised Statutes and resolu
tion adopted by the Council Dec. 19 1906. Denomination 
$500. Date Feb. 25 1907. Interest semi-annually at City 
Treasurer’s office. Maturity Feb. 25 1917. Bonds are 
exem pt from State taxes. Each bid must be made on a 
blank form furnished by the city and must be accompanied 
by a certified check (or cash) for 5% of the bonds bid for. 
Purchaser to pay accrued interest.

Glen Ridge School D istrict (P. O. Glen R idge), E ssex  
County, N. J .—Bond Sale .—On Feb. 1 this district awarded 
$15,000 4J^% 20-year school bonds to the Columbia Trust 
Co. of New York City at par and accrued interest. Denomi
nation $1,000. Date March 1 1907. Interest semi-annual.

Hart, Oceana County, M ich.—Bond Sa le .— On Jan. 26 
the $400 6% 1-4-year (serial) sewer bonds described in V. 84, 
p. 118, were awarded to the Michigan Trust Co. at par.

H aw kinsville, Pulaski County, Ga.—Bond O ffering.— 
Proposals will be received until 12 m. March 1 by J. F. Coney, 
Chairman of Bond Commission, for the $15,000 5% 29-year 
bonds voted on Dec. 5 1906. Interest payable in Hawkins- 
ville or New York City. Certified check for 5% of the 
amount bid is required.

Hom estead, A llegheny County, P a .—Bond Sa le .—On 
Feb. 4 the $20,000 4% 30-year coupon water-wo rks-improve- 
ment bonds described in V. 84, p. 173, were awarded to 
Otis & Hough of Cleveland at 100.18 and accrued interest. 
Following are the bids:
O tis  & H o u g h , C le v e la n d ------ $20,0361 A . Iv leybo lte  & C o ., C in c in ..S 2 0 ,0 0 0
----------- | S. A . K ean , C h ic ag o _________n20,000

a Less 2 M % .
gt^Hoosick Falls, Renssellaer County, N .Y .—BondOffering.— 
Proposals will be received until 12 m. Feb. 20 by F. V. Milli- 
man, Village Clerk, for $51,000 water-works bonds. De
nomination $1,000. Date March 1 1907. Interest (l’ate 
to be stated in bids) payable Jan. 1 and July 1 at any bank 
named by purchaser. Maturity $3,000 yearly on July 1 
from 1910 to 1926 inclusive. Certified check for 2% of the 
amount bid, payable to the Village Treasurer, is required.

Hyde Park, Norfolk County, M ass.—Purchase of Water 
Plant Authorized.—This town has voted to purchase the plant 
of the Hyde Park Water Company. A committee has been 
appointed to confer with the company as to the cost of the 
plant. If the result of this conference proves unsatisfactory, 
the matter will be decided by arbitrators to be appointed by 
the Supreme Judicial Court.
^ Bond Sale.— On Feb. 5 an issue of $32,500 4% fire-station 
bonds was awarded to Geo. A. Fernald & Co. of Boston at 
100.146. Denomination $500. Interest Jan. 1 and July 1. 
ETJewell, Jewell County, Kan.—Bond Sale.—This city re
cently disposed of $2,000 electric-light bonds to local citizens. 
Ur'Jones County (P. O. E llisville), M iss.— Bond Sale .—On 
Feb. 4 the $120,000 5% 6-25-year (serial) coupon court
house-building bonds described in V. 84, p. 233, were 
awarded, it is stated, to the Robinson-Humphrey Co. of 
Atlanta at 105.55.
£ Kiron, Crawford County, Iow a .—Bond Sale.—This town 
has awarded $5,000 6% 10-year water-works bonds dated 
Jan. 1 1907 to the Kiron State Bank of Kiron. Denomina
tion $1,000. Interest semi-annual.
W- Lancaster, Fairfield County, Ohio.—Bond Offering.— Pro
posals .will be received until 12 m. Feb. 23 by the City Audi
tor for $5,190 42 5% Chestnut Street paving assessment 
bonds. Denomination $900, except one bond for S690 42. 
Date Jan. 12 1907. Interest annual. Maturity $690 42 
Jan.‘ ^jlOOSJandiSOOOjyearly on Jan.512Tfrom 1909 to 1913

inclusive. Certified check for 2% of the bonds bid for, paya
ble to the City Treasurer, is required. Accrued interest to 
be paid by purchaser.

Lima School D istrict No. 9 (P. O. Lim a), L ivingston  
County, N. Y .—Bond O ffering.— Proposals will be received 
until 12 m. to-day (Feb. 9) by Thomas Walsh, Sole Trustee, 
for $8,000 registered school-building bonds. Authority, 
Section 18, Title 7, Consolidated School Law of the State of 
New York. Denomination $500. Date, day of issue. 
Maturity, $500 yearly on Dec. 1. Bonded debt, including  
this issue, $30,000. Assessed valuation $562,000. Interest 
payable in Lima. These bonds take the place of the $8,000 
school-building bonds awarded on Dec. 29 1906 to the Bank 
of Lima, which sale was never consummated, owing to an 
irregularity in the first election.

Linn County School D istrict No. 42 (P. O. La Cygne), 
K an.—Bond Sale .— We are advised that the $10,000 coupon 
school-building bonds offered but not awarded on Nov. 1 1906 
(V. 83, p. 1308) have been sold to the State of Kansas at 
par for 5s.

L ivingston County (P. O. Chillicothe), Mo.—Bond Sale.— 
On Feb. 4 the $10,720 6% coupon drainage-ditch bonds of
fered on that day (V. 84, p. 288) were awarded to Geo. H. 
Burr & Co. of St. Louis for $10,745, the price thus being 
100.233. Interest Jan. 1 and July 1. Maturity on Jan. 1 
as follows: $2,500 in 1909, $2,000 in 1910, $2,000 in 1911, 
$2,000 in 1912 and $2,220 in 1913.

McHenry County (P. O. Towner), N. D .—Bond Sale.—  
On Jan. 29 the $50,000 43^% 20-year coupon court-house 
bonds dated March 1 1907, offered on Jan. 9 (V. 83, p. 1428), 
were awarded to the State of North Dakota at 106.7953.

Mahnomen County (P. O. Mahnomen), Minn.—Bond  
O ffering.—Further details are at hand relative to the offer
ing on Feb. 12 of the $10,000 funding bonds mentioned in 
V. 84, p. 288. Proposals will be received until 12 m. on that 
day by the Board of County Commissioners. Interest (not 
to exceed 5%) payable annually. Maturity ten years. Cer
tified check for 2 ^ %  required. Henry Birkett is Chairman 
of the Board of County Commissioners.

Mamaroneck Union Free School D istrict No. 1 (P. O. 
Mamaroneck), N. Y .—Bids Rejected.—All bids received on 
Feb. 5 for the $41,000 4% registered sehool-house-addition 
bonds described in V. 84, p. 288, were rejected.

Mount Pleasant, Isabella County, Mich.—Bond Sa le.— 
This city recently awarded the $20,000 4% 1-20-year (serial) 
water-improvement bonds offered but not sold on Dec. 17 
1906 (V. 84, p. 289) to the Bumpus Stevens Co. of Detroit 
at par. Denomination $1,000. Date March 1 1907. In
terest semi-annual.

Mount Vernon, W estchester County, N. Y .—Bonds Not 
Sold.— No award was made on Feb. 5 of the $80,000 4% re
funding bonds described in V. 84, p. 234.

Newport, R. I .— Temporary Loan.— On Feb. 4 this city  
borrowed $20,000 from Jose, Parker & Co. of Boston at 
4.87% discount plus 10 cents premium. Loan matures 
Aug. 15 1907.

New York C ity.—Bond Award.—The aggregate of the bids 
received Feb. 1 for the S30,000,000 4% corporate stock was 
$38,569,535. The award was not made until Monday the 
4th and was as follows: The $26,000,000 4% corporate 
stock due 1956 was all disposed of at an average price of 
100.34—a basis of about 3.98%; of the $1,500,000 4% cor
porate stock due 1926, only $5 ll,000'w as awarded, the aver
age price being 100.23, or 3.98%  basis; of the $2,500,000 4% 
assessment bonds due 1916, $1,075,000 was awarded at an 
average price of 100.03, or 3.997% basis. Owing to the 
few bids made for the short-time bonds and stock, $989,000 
due 1926 and $1,425,000 due 1916 remain unsold. The suc
cessful bidders were as follows:

$20,000,000 Stock Due 1956.
Glen Cove B ank ......... .§10 ,000.-105.02
Allen C. Clark, W a sh .. 5 ,000-.105  
Wm. B. S iyer. W arwick ,r00--103 
Miss H . P . Glenn,Bklyn. 2 0 0--103 
F orrest Glenn, B k ly n .. 1,000 .103 

1 S 2 .000..102  I

F . J . R . Clarke, P res.l
National U lsterCo.J- 5 ,000..
Bank, K ingston__ j 5 ,000 ..

Tobey & K irk , New! 20 ,000 .. 
York ........................ ; 50 ,000..

Max Erlanger, N. Y . .  (

2 .0 0 0 - .101.875 
2.000.-101.75
2 000-.101.625 H enry MacDonald,
4 .000.-101.50
2.000--101.375 
2,00 ..101 .25  j
2.000.-101.125
2 .000-.101

New York-

500-. 
300-. 
300 .. 
300 . 
300. 
300-

Louis Webb, Cambridge 10 000 .-102
A. H orn, Brooklyn___  10--102
H arry  H orn, Brooklyn. 20--102  
Long Island Loan &1 50 .000-.101.80

T rustC o., B k lyn__ }■ 50,000 ..101 .36
J 50.000--100.96 

Adolf Volcker, B k ly n .. 2 ,000.-101.50  
Fred Graff.................... \

1100,000.
J 2 .000--101 Em igrant Sav. Bank, 1100.000-

New Y o rk ...............(100,000-1100,000- J100,000- 
Kings County T rust

Co., B rooklyn_____ 250,000-
Nelson Raym ond 

H eater, New Y o rk .. 10 ,000..
Cortland Sav. B ank__ 50,000 -.
Mackay & Co., N ew '250,000-.

York ......................... j 206,470-.
i 50,000--101.396 Mechanics’ N ational
| 50.000--101.265 Bank, N. Y . ..............  25,000-.
I 50 0 0 0 -. 101.131 A msterdam Sav. B k—  50,000-. 
| 5 0 .0 0 0 - .101.011 iG roton Sav. Bank,

Simon Borg & C o.,| 50 ,000-.100.88 M ystic....... .......... ........  5 ,000..
New Y ork________(125,000..100.791 George H orn, B k ly n .._ 500-.

I 50 .000-.100 .6311 F . Lester B ran t, Owego 1,000-. 
i 50.000-.100.522 Farm ers’ N at. Bank,
1100,000-. 100.393 Bloomsburg------------  16,000-.
1100.000..100.264 F rcd’k Horn J r . ,  B’lyn . 1,000-. 
J100.000..100.136 : Wm. J . G ray, A lb an y .. 4 ,000..

2 .000 ..101 .50
2 .000-.101

50.000--101.512

101.40
100.80
101.625
100.875
100.25 
100.50 
100.75 
101
101.25 

.101.50 

.101.05 
-100.945 
.100.865 
.100.815 
-100.765

-101
.101
.101.09
- 100.10
.100.55

.101
101.10

101
101
101

101101.'
101
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W ashington T rust \$50 ,000 . .100.625
Co., N . Y _________ / 50,000. -100.375

Cyrus J .  Lawrence &1 10,000- .100.88
Sons, New Y ork__ [ 10,000. -100.79

J 10,000- .100.09
W adsw orth <& W right, 1 5,000 .101

New Y ork________ / 5 ,000. .100.75
1 25,000- -100.S0

E astern  D ist. Savs.l 25,000- .100.70
B ank, B rooklyn__ [ 25,000. -100.60

J 25,000. .100.50
1300,000. .100.78
1300,000. -100.53

R . L . D ay & Co., [300,000- .100.39
New Y ork________ 1300,OoO- -100.27

!300,000_ .100.16
J600.000. -100.08

W alter V. Cranford, \  25,000. -101
B ro o k ly n _________ J 25,000. -100.60

1100,000. -100-78
1100,000. -100.65

T. W. Stephens & Co., [ 100,000- -100.53
New York ________ 1100,000. -100.40

J 100,000. .100.28
Horace F . Peyser,N .Y . 5.000 .100.975

1 50,000- .100.51
| 50,000- .100.43

G rannis <fe Lawrence i 50,000- .100.39
New Y o r k ..... .......... [ 50.000- .100.31

1 50,000- .100.23
| 50,000- .-100.17
J 50,000- .100.09
1 25,000. -100.75

G. W. W alker & Co. ! 25,000. .100.025
New Y o r k ________ [ 25,000- -100.50

J 25,000- .100.375
Barbour & Co., N. Y . \ 6,000- -100.6^5

J 50,000. -100.50
1150,000. -100.60
1150,000. .100.56
1150,000. -100.47

B ankers’ T rust Co. 1150.000- .100.43
New Y ork________ [150,000- -100.37

1150,000. -100.34
1150,000. -100.29
J200.000. .100.25

Thos. E . H . C u rtis,1 10,000. .100.50
New Y ork________ /  10,000- -100.25

P o tte r  & Co., N . Y '.._ .  25.000- -100.625
1 50,000- .100.64

Blodget, M erritt & [ 50,000. .100.39
Co., New Y ork___ 1 50,000. -100.28

J 50,000. .100.17
1100,000--100.625 

Thomas D enny & Co., j 100,000--100.50

$26 ,000 ,000  Stock Due 1956.
Lawrence B am um  &

Co., New Y ork___ 5100,000.-100.525
Jam es E . H aydock.N .Y . ,10,000--100.50 
E . R iv. Sav. In s t.,N .Y .750,000--100.50
S tou t & Co., N. Y ____\  10.000--100.625

;  20.000..100.49  
1 25,000--100.56 
I 25.000-.100.51 
I 25,000--100.46 

Dominick & D om iniek | 25.000..100.41
New Y ork________ | 25,000--100.36

I 25,000--100.31 
I 25 ,000.-100.26 
J 25 ,000..100.21 

Jam esE . Byrne, Boston 35.000--100.76 
]500,000_ . 100.479
1500.000.. 100.379 

A.B.Leach&Co. ,N . Y . [500 ,000 .. 100.279
1500.000.-100.179 
J 1000000 -1C0.079

Herzfeld & Stern, N .Y . 25,000. .100.60 
Richm ’d Ins. Co., N .Y . 50 ,000..100 .38  
Benedict, Drysdale &

Co., New Y ork......... .. 50,000..100.50
Blake Bros. & Co.,1350,000..100.39

New Y ork------j-350,0 0 0 ..  100.26
J350.000-.100.20 

K ountze B ros.,N .Y . 1 ,000,000-. 100.31 
Libbey <fc S tru thers,

New Y ork..................  50 .000..100 .50
Pfaelzer & Co., N ew ll00 ,000 ._  100.55 

Y o r k .........................;200,000_. 100.22
1500.000..100.50
1500.030..100.30
1500.000. -1C0.25
1500.000..100.20 

H arvey Fisk & Sons,[500,000.. 100.15
New Y ork------------ 1500,000.. 100.121500.000..100.10 

1500 030..1C0.08 
1500 0 :0-.lC0.0fi2 
J 5.000-.100.75

Lee, Higginson & Co.,
B o s to n ------- --------- 50 ,0 0 0 .. 100.499

Rev. John W. Green
wood, Oshkosh, W is .. 2 .000 ..100 .50  

Redmond & Co., N. Y .100 ,000 ..100 ..'0  
Oswego City Savs. Bk__ 10,000. .101.25

Co., New Y ork___ /100 .000 ..100 .25
1500 000..100 .30  

W m. A. Read & C o .,|5 0 0 ,0 0 0 ._ICO.24
New Y o rk ............... [500.000-_100.181500 000-.100.12 

J 309,500. .100.06
New Y o rk ............... [100,000.-100.375 i R- M. G rant & Co.,1 50 ,000-.100.27

i 100,000..100.25  ; New Y o r k . . . ..........J 50,000.-100.11
J100,0D0..100.125 | Union Savings Bank,

P a tch o g u e .................  1 5 ,0 0 0 .. 100.50
1

Miss Grace Miller, |
New Y ork________ [

J 
1

H enry J . D orr, Boston [

A. M. S te inhard t, N 'Y . 2 0 .0 0 0 .. 100.75 
1200,000—100.69 

G oldman, S?.chs A  Co., 200 000..100.59  
New Y ork________[200.000..100.49

1200.000..100.39 
J 200.000. .100.29 
1 72,000.-100.50
I 5 0 ,0 0 0 .. 100.391 
I 50.000-.100.331 

M oftat& W hite, N. Y. [100 .000 .. 100.271 |100,000..100.211
1100.000..100.151 
J 100,000-. 100.091 
1 2 0 ,000 ..100 .5S2 
I 20.000. .100.492 
I 20,000.-100.402

M orton H . M. Lach-j 20.000-.100.312 
enbruch, N. Y ____ [ 20.000. .100.262

2.000.-100.87
2 .0 0 0 .-ICO.75
2.000..100 .62
2.000. .1 CO. '0
2.000 ..100 .37  
5,000_. 100.50
5.000 ..100 .25
5.000..1C0.15 

J 10.000..100.07 
1 25,000.-100.53

Crocker & Fisher, [ 25 .000..100 .39
B o s to n ...................... J 25 ,000.-100.15

Mut. All. Tr. Co., N. Y. 50 ,000-.100.25  
W m. Salomon & Co.,1250,000.-100.23

New Y ork________J250,000--1C0.13
H am ilton T r. Co., B k-200 ,000.-100.125 

20 .000-. 100.202 I Coal & Iron N at.B fc.N Y l00,000 .- ICO.15 
I 20,000.-100.152 | Asiel & Co., New Y o rk .500.000 .-ICO. 13 
I I E dm und Seymour &\ 50,000.-100.07

S n n n  •JSJH Vol Co., New Y ork----- J 5 2 .000 .. 100.13
J ,5 ,000.-100.o l2  Columbia 1Y. Co., N .Y .100 000-.1C0.0G7 
1 20 ,000.-100.75  I W m . H . Judson, N . Y .l 5.000-.1C0.11

J 5.000..100.072
II. C. K reider, W est

H o b o k en __________ 200,000.-100.13
Sternberger, Sinn & Co.,

New Y o rk ...................  50.000-.100.125

40.000..100 .63  
Schaler B ros., N. Y . . [  60 .000 ..100 .50  

| 8 0 ,0 0 0 .. 100.38 
il00 .000--100 .26  
J 20 0 ,0 0 0 .. 100.13

S511,000 Stoc/c Due 1926.
Tim othy P . McMenamin,

P h ila d e lp h ia_______S l.000 -.102
E rnest K linke, Hoboken 10,000..101 .25

1100 000-.1C0.31 
Em igrant Industria l |U 0  Oro_.lCO.26

Savings B ank____ [100 0 0 . . ICO.21
|100 0P0..1C0.16 
J100 000--1C0.11 

SI .075,000 Assessment Bonds Due 1916.
E lizabeth  Berner, N .Y . S S fc S JF

g » .:K S 8  i
J 20 ,000.-100.07 | B. H . E hrl ch, N. Y _. ,320,000-. par 

A full list of the bids received was given last week 011 
page 287.

— Bond Issues .— During the month of January the fol
lowing issues of corporate stock were purchased by the 
sinking fund as an investment:

P urpose—  In t .  R a te . M a tu r ity . A m o u n t.
W a te r  s u p p ly _____________________________  3 1056 $400,000
B u ild in g , B ry a n t P a r k ____________________  3 1956 50,000
F o r v a rio u s  m u n ic ip a l p u rp o s e s ._________ 3 1956 1,000
A ssessm en t b o n d s _________________________ 3 /O n  o r  a f te r!  750,000

tN o v . 1 1907/
In addition to the above stock, the following “revenue 

bonds” (temporary securities) were issued:

R ev e n u e  b o n d s— c u rre n t expenses

I n t .  Rate. A m o u n t.
S------------4 !^ % $2,600,000
i------------4 M % 352,000
;------------4 ya % 2 ,000,000

11,489,500
i------------5 ya% 1,850 ,000

. . . ____4% $250,000
------------- 4 y2 % 123,500

894,000

$18,291,500

1,267.500

T o ta l re v e n u e  b o n d s __________________________________ ..._____ $19,359 ,000
Olds, A lberta.— Debenture O ffering .— Proposals will be re

ceived until 8 p. m. Feb. 22 by R. Bowman Campbell, Sec- 
retary-Treasurer, for §9,000 5% debentures. Interest an
nually at the Merchants’ Bank of Canada at Olds. Maturity 
part yearly for tw enty years beginning July 15 1907.

Oneonta, Otsego County, N . Y .—Bond Sa le .— On Feb. 5 
the $50,000 5-29-year (serial) building bonds dated Aug. 1 
1906 and described in V. 84, p. 235, were awarded to A. B. 
Leach & Co. of New York City at 100.05 for 4.15s. Follow
ing are the bids:
A . B . L each  & C o ., N ew  Y o rk  (for 4 .1 5 s )___________________________$50,025
O tis  & H o u g h , C leveland  (for 4 .2 0 s)______________________ 1 . 1 . 1 ____  50,055
O rd er of th e  G olden  S eal, R o x b u ry  (for 4 .2 5 s )_____________  _ 50 ,000
D. F . K ey es , O n e o n ta  (for 4 .3 0 s )_______________________  _ __ 50 ,000
R h o ad es  & C o ., N ew  Y o rk  (for 4 .3 7 5 s )____________________________  50,050

The $4,000 5-12-year (serial) refunding bonds dated  
Jan. 1 1907, offered on the same dajr, were awarded to The 
Order of the Golden Seal at Roxbury at par for 4% coupon 
bonds.

Perry and Castile (Towns) Union Free School D istrict No. 
6 (P. O. Perry), W yoming County, N . Y .—Bond Sale .— On 
Jan. 29 the §50,000 school-building bonds described in V. 84, 
p. 235, were awarded to N. W. Harris & Co. of New Y ork  
City at 100.074 for 4 ^ s .

Peru, Clinton County, In d .—Bond Sale X ot Consummated. 
—We are advised that the sale of the §25,000 4% refunding 
bonds recently awarded to MacDonald, McCoy & Co. of 
Chicago (V. 84, p. 120), was never consummated, owing to 
an error in the ordinance. A new ordinance providing for 
the issuance of §25,000 33^% refunding bonds is now before 
the Common Council.

Port A ngeles, Clallam County, W ash.—Bond Election.— 
The City Council, it  is stated, has passed an ordinance pro
viding for a special election Feb. 15 to vote on the question 
of issuing §80,000 water-system extension bonds.

Port Clinton, Ottawa County, Ohio.—Bond O ffering.— 
Proposals will be received until 12 m ., March 4, by J .J . Huber 
Village Clerk, for the §8,200 5% 1-10-year (serial) coupon 
Adams Street improvement assessment bonds mentioned in 
V. 83, p. 1135. Authority, Sections 1536-281 of the Revised  
Statutes and Section 95 of the Municipal Code. Denomi
nation §820. Date March 1 1907. Interest semi-annual. 
A deposit of money or certified check for §300, payable to 
the Village Treasurer, is required with each bid. Purchaser 
to pay accrued interest.

Porter County (P. O. Valparaiso), In d .—Bond Sa le .—On 
Feb. 4 the §49,000 4 ^ %  coupon township gravel-road bonds 
described in V. 84, p. 289, were awarded to the Farmers’ 
National Bank of Valparaiso at 100.928 and accrued interest. 
Following are the bids:
F a rm e rs ’ N a t. B k ., V a lp ’o $19,455 0 0 1 E m e ry , A n d erso n  & C o .,
B reed  & H a rr iso n , C in c in . 49 ,565 551 C le v e la n d ------------ ---- $49,245 00
R . K leybo lto  & C o ., C in .-  40 ,533 0 0 |A . Iv leybo lte  & C o .. C in . .  49.122 50 
S easongood  & M ayer, C in . 49 ,475 0 0 ' E . M. C am pbell & C o .,In d  49,101 25 
W ell, R o th  <fc C o ., C in c in . 49 .325 0 0 |S ta t e  B an k  o f V a lp a ra iso . 49 ,055 00

Porter School D istrict, Ind. Ter.—Bond Sale .—We are 
advised that the §7,500 6% bonds recently approved by the 
Secretary of the Interior (V. 83, p. 1607) have been awarded 
to Mr. Edwards of Oklahoma City at par. Maturity 1926, 
subject to call after 1916.

Portland, Me.— Note O ffering.— Proposals will be received 
until 11:30 p. m. Feb. 12 for the discount of §150,000 notes 
to be issued in anticipation of the collection of taxes. Notes 
will mature Oct. 1 1907 without grace.

Prague, N eb.— Bond Sale.— On Feb. 1 §2,500 6% 10-20- 
vear (optional) water-extension bonds were awarded to 
Robert B. Beer at 100.60. Denomination §500. Date 
Feb. 1 1907. Interest semi-annual.

Richmond County (P. O. Rockingham), No. Caro.—Bond  
O ffering.— Proposals will be received until 12 m. March 4 by 
the Board of County Commissioners for §10,000 6% 30-year 
Wolf Pit Township road bonds. Infcrest semi-annual. 
H. S. Ledbetter is Chairman of the Board of County Com
missioners.

Rochester, N. Y .— Temporary Loan .—This city recently 
awarded §20,000 park-improvement notes to the Monroe 
County Savings Bank of Rochester at 5.24% . Loan matures 
in four months.

Rowlesburg, Preston County, W . V a.— Bond O ffering.—  
Proposals will be received until 12 m. Feb. 11 by H . R. Hol
lis, Town Recorder, for §12,000 5% coupon e le c tr ic -lig h t  
bonds. Authority, election held Jan. 5. Denomination 
§100. Interest annually on Nov. 1 at the Bank of Rowles- 
burg. Maturity "on or before thirty years.” A deposit 
of 5% of the bonds bid for will be required of the successful 
bidder.

St. Clair H eights, W ayne County, M ich.—Bond Offering.
— Proposals will be received until 8 p. in .. Feb. 23, by
Charles Limberger, Village Clerk, for the following bonds:
$8,417 80 6%  1-4 -y ea r  (serial) lateral-sewer bonds. Denomination $2,- 

104 45.
4 ,191 00 6%  1 -4 -year (serial) lateral-sewer bonds. Denomination $1 ,- 

047 75 .
Date of bonds Feb. 15 1907. Interest semi-annual. 

Certified check for 10% of the amount bid required.
St. Louis, M o.— Bond O ffering.— Proposals will be received 

until 12 m ., March 18, by Rolla W ells, Mayor, for §3,000,000 
bonds as follows:
$350,000 3 .65%  gold coupon hospital bonds.

450.000 3 .65%  gold coupon insane-asylum bonds.
130.000 3 .6 5 %  g o ld  c o u p o n  f lre -d e p a r tm e n t (eng ine  houses a n d  lo ts )b o n d s
700 .000  3 .6 5 %  go ld  co u p o n  c o u r ts . P o lice  H e a d q u a r te rs  a n d  H e a l th  D e

p a r tm e n t  H e a d q u a r te rs  b o n d s .
250.000 3 .6 5 %  go ld  coupon  b rid g e  a n d  v ia d u c t b o n d s .
250.000 3 .6 5 %  go ld  c o u p o n  K in g ’s H ig h w ay  B o u le v a rd  b o n d s .
400 .000  3 .6 5 %  go ld  coupon  pu b llc -sew cr b o n d s .
470.000 3 .6 5 %  go ld  co u p o n  p u b llc -p a rk  b o n d s .

Denomination §1,000. D ate  April 1 1907. Interest sem i
annually in United States gold at the National Bank of Com
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merce in New York City, or in pounds sterling at the National 
Bank of Scotland, L td ., London, England, at the rate of 
$4 8665 per pound sterling. Maturity tw enty years. Each 
bid must be made on a blank form furnished by the city and 
must be accompanied by a cashier’s or certified check for 
5% of the bonds bid for, payable to the City Comptroller. 
Opinion of Dillon & Hubbard of New York City as to the 
validity of the bonds will be furnished to successful bidder.

The official notice of this bond offering will be found among 
the advertisements in  this Department next week.

St. Mary’s, Auglaize County, Ohio.—Bond Sale .— On 
Feb. 2 the following bids were received for the §50,000 4%  
30-year sewage-disposal-plant bonds dated Dec. 1 1906 and 
described in V. 84, p. 236:
W e st. G e rm ’n  B k ., C ln c ln .- f l$ 5 1 ,151 | E m e ry , A nderson  & C o .,
R . lv ley b o ite  & C o ., C ln c ln . a 5 0 ,6 3 5 i C leve land  (less 5 7 5 0 )____ p a r
O tis  & Ilourfh , C le v e la n d ----  <750,605 I W ell, R o th  <fc C o ., C in-
W . R . T o d d  & C o ., C ln e ln . .  a50 ,000  c in n a ti (less S 7 0 0 ) .______  p a r
M acD o n a ld , M cCoy & C o ., |N e w  F ir s t  N a tio n a l B a n k ,

C h ic ag o ............. ..................._ .a $ 5 0 ,0 0 0 | C o lu m b u s  (less $500.1____  p a r

a A n d  In te re s t .
St. Mary’s, Ont.— Debenture O ffering.— Proposals will be 

received until 6 p. m ., Feb. 11, by L. Harstone, Town Clerk, 
for the following debentures:
$13,972 45 4%  w a te r  w orks  a n d  e lec tric -lig h t-w o rk s-e x ten s io n  d e b e n tu re s , 

m a tu r in g  p a r t  y e a rly  fro m  1907 to  1924 Inc lu sive .
9 ,604  17 4%  p e rm a n e n t w a lk s  a n d  ro a d  d e b e n tu re s , m a tu r in g  p a r t  y e a rly  

from  1907 to  1925 Inclusive .
Interest annually on Dec. 15.
Salem, M ass.— Temporary Loan.— On Feb. 5 a loan of 

$60,000 was negotiated w ith the Worcester North Institution  
for Savings of Fitchburg at 4.79%  discount. Loan matures 
Oct. 7.

Seguin, Guadalupe County, T ex.—Bond Election.— The 
City Council has ordered an election for Feb. 12 to vote on 
the question of issuing §6,000 4% 5-40-year (optional) city- 
hall and fire-station bonds.

Sonoma County (P. O. Santa R osa), Cal — Bonds to be 
Offered Shortly .— We are advised that the S280.000 4Y2 %  
gold coupon court-house bonds voted on Nov. 6 1906 (V. 83,

p. 1371) will be put on the market in the near future. De
nomination §1,000. Interest payable in Santa Rosa. 
Bonds are exem pt from all taxation .

South Omaha, Douglas County, N eb.—Bond Sa le .—This 
city recently awarded §25,000 5% street-improvement bonds 
to the Security Savings Bank & Trust Co. of Toledo.

Springfield, M ass.—Bond Sale .—On Jan. 31 this city  
awarded §270,000 4% gold coupon or registered water bonds 
to R . L. Day & Co. of Boston and Merrill, Oldham & Co. of 
Boston on a 3.78%  interest basis. Securities are dated  
Jan. 1 1907. Interest semi-annual. Maturity §10,000 
yearly on Jan. 1 from 1910 to 1936 inclusive.

Stryker, W illiams County, Ohio.—Bond O ffering.— Pro
posals will be received until 12 m ., March 4, by John A. 
Leavy, Village Clerk, for §1,500 4J^% electric-light-improve- 
ment bonds. Authority, Section 2835 of the Revised Stat
utes. Denomination §500. Date Feb. 1 1907. Interest 
semi-annual. Maturity Aug. 1 1923. Certified check for 
5% of the bonds bid for, payable to the Village Treasurer, 
is required. Accrued interest to be paid by purchaser.

Terre Haute, In d .—Bond O ffering.— Proposals will be re
ceived until 4 p. m. Feb. 11 by Chas. R . Duff in, City Comp
troller, for the following bonds:

$7,548 74 N o rth  S ev en th  S tre e t Im p ro v e m e n t b o n d s .
1,652 05 F o u r th  A venue im p ro v e m e n t b o n d s .

645 21 S o u th  N in th  S tre e t im p ro v e m e n t b o n d s .
Successful bidder to pay accrued interest and furnish 

bonds free of cost to the city.
Toledo, Ohio.— Award Postponed.— No award was made 

on Feb. 6 of the $103,793 77 5% coupon sewer-assessment 
bonds described in V. 84, p. 122, action on bids being post
poned until Friday night, Feb. 8.

Trumbull County,(Ohio) Road D istrict No. 1 .— Bonds N o t 
Sold.—Bond O ffering.— We are advised that the bids re
ceived on Feb. 5 for the §74,000 5% coupon im provement 
bonds described in V. 84, p. 121, were rejected. Proposals 
are again asked for these securities and will be received  
until March 9.

Turlock Union High School D istrict, Stanislaus County, 
Cal.— M aturity of B onds.—We are advised that the §25,500

NEW LOANS.
# 3 0 0 , 0 0 0

TOWN OF WEST NEW YORK
Hudson County N. J ,

4 1a% Refunding Bonds
S ealed  p ro p o sa ls  w ill be  rece iv ed  b y  th e  C ouncil 

o f th e  T ow n  of W e st N ew  Y o rk , in  th e  C o u n ty  of 
H u d so n , a t  th e  T o w n  H a ll , B ergen line  A v en u e , 
s o u th  o f S e v e n te e n th  S tre e t,  in  sa id  to w n , o n  
T U E S D A Y , T H E  N IN E T E E N T H  DAY OF F E B 
R U A R Y , 1907, AT E IG H T  O’CLO CK  P. M ., 
fo r th e  p u rc h a se  of a n  Issue o f Tw o H u n d re d  
T h o u s a n d  ($200,000) D o lla rs  In  b o n d s  of sa id  
to w n , to  be Issued u n d e r  a u th o r i ty  of th e  A ct of 
t h e  L e g is la tu re  o f N ew  J e rs e y  e n t it le d  “ A n  A ct 
a u th o r iz in g  th e  in c o rp o ra te d  C ities , T ow ns, 
T o w n sh ip s  a n d  B oroughs o f th is  S ta te  to  fu n d  
th e ir  f loa ting  in d e b te d n e ss  a n d  th e ir  m a tu re d  
a n d  m a tu r in g  b o n d s ,”  a p p ro v e d  M arch  23 rd , 
1899, as  a m e n d e d  b y  C h a p te r  3 o f th e  L aw s of
1901, a n d  b y  v ir tu e  o f a n  o rd in a n ce  fo r t h a t  p u r 
pose  a d o p te d  b y  th e  T o w n  C ouncil o f sa id  to w n  
o n  F e b ru a ry  5 th ,  1907.

S a id  b o n d s  a re  to  be  issued  fo r th e  p u rp o se  of 
ra is in g  m o n e y  to  p a y  a n d  red ee m  im p ro v e m e n t 
ce rtif ic a te s  Issued  b y  s a id  to w n  w h ich  h av e  m a 
tu r e d  a n d  re m a in  d u e  a n d  u n p a id ; w ill be  in  d e 
n o m in a tio n  of one th o u s a n d  do lla rs  ea c h , d a te d  
M ay  1 st, 1907, a n d  becom e d u e  a n d  p a y a b le  
t h i r t y  y ea rs  th e re a f te r ;  w ill b e a r  in te re s t  a t  th e  
r a t e  o f fo u r a n d  o n e -h a lf  p e r  ce n t p e r a n n u m , 
p a y a b le  sem i-a n n u a lly  a n d  m a y  b e  e i th e r  reg is 
te re d  o r  cou p o n .

T h e  b o n d s  w ill be  d e liv e red  M ay  1 s t, 1907, a t  
th e  o ffice o f th e  T ow n T re a su re r , on  p a v m e n t of 
th e  p u rc h a se  p rice . E a c h  p ro p o sa l m u s t be  a c 
co m p an ied  b y  a  d ep o s it o f F iv e  T h o u sa n d  D o lla rs , 
e i th e r  in  m o n e y  o r a  ce rtified  check  o n  som e re 
sp o n sib le  b a n k  o r t r u s t  c o m p a n y , d raw n  to  th e  
o rd e r  o f th e  T re a su re r  o f th e  T ow n  of W e st N ew  
Y o rk . T h e  d ep o s it o f th e  successfu l b id d e r  w ill 
b e  t r e a te d  as a  p a y m e n t o n  a c c o u n t, o r  in  case 
h e  sh a ll fall o r  neg lec t to  ta k e  th e  b onds a t  th e  
d a te  of d e liv e ry  as  ab o v e  s ta te d ,  will b e  r e ta in e d  
b y  th e  T ow n  C ouncil a n d  be  ap p lied  to  th e  cost 
a n d  ex p e n se  of re -a d v e r tis in g  a n d  to  a n y  deficiency 
of p rice  th a t  m a y  a rise  on  a  re -sa le  of th e  b o n d s . 
N o c o n d itio n a l b id  w ill be  re ce iv ed . A ll b id s  
t h a t  do n o t com p ly  w ith  th e  te rm s  s ta te d  here in  
w ill be  co nside red  In fo rm al a n d  w ill be re je c te d  
a n d  th e  C ouncil re se rv es  th e  r ig h t  to  re je c t a n y  
a n d  all b ids If d eem ed  fo r th e  In te re s ts  of th e  te w n  
so  to  do.

B y  o rd e r  of th e  T ow n  C ouncil.
JA M E S  L . W O L F E ,

T ow n  C le rk .

ERVIN & COMPANY,  
BANKERS,

M . SNew York Stock Exchange, 
* emDerS? Philadelphia Stock Exchange.

B O N D S  F O R  I N V E S T M E N T
43 Exchange Place, 

New York.
Drexel Building, 

Philadelphia.

NEW LOANS.
&  1 0 0 , 0 0 0  

Town of Greenwich, Conn,,
H igh School 4% Bonds.

S ealed  p ro p o sa ls  w ill b e  rece iv ed  a t  T h e  G reen 
w ich  T r u s t , L o a n  & D ep o sit C o m p a n y , in  sa id  
G reenw ich , u n t i l  12 o ’clock  n o o n , F E B R U A R Y  
1 5 T H , 1907, fo r th e  p u rch ase  of 5100,000 4%  
c o u p o n  b o n d s , d e n o m in a tio n  $500, p a y a b le  
J u ly  1 s t, 1935, in te re s t  p a y a b le  J a n u a r y  1st a n d  
J u ly  1st in  each  y e a r, issued  b y  th e  T ow n  of 
G reenw ich  p u rs u a n t  to  a  S pecia l A c t o f th e  
G enera l A ssem b ly  of th e  S ta te  of C o n n e c tic u t.

B ids w ill be rece iv ed  fo r all o r a n y  p a r t  o f th e  
lo t n o t less th a n  $10,000  in  a m o u n t.

A  ce rtified  check . If b id  is fo r e n t ire  lo t ,  of
51 ,000 , if  b id  is fo r less th a n  e n t ire  lo t ,  o f 1%  cf  
p rin c ip a l of b o n d s b id  fo r , p a y a b le  to  th e  o rd e r 
o f  th e  T re a su re r  o f th e  T o w n  o f G reenw ich , to  
a c c o m p a n y  a ll b id s , a n d  to  be  fo rfe ite d  in  case 
o f fa ilu re  o f p u rc h a s e r  to  co m p ly  w ith  h is  b id . 
P u rc h a se rs  to  p a y  in  a d d i tio n  to  b id  ac c ru e d  
in te re s t .

B onds to  b e  p a id  fo r a n d  d e liv e red  a t  s a id  
C o m p a n y  on  F e b ru a ry  2 5 th , 1907.

T h e  r ig h t is rese rv ed  to  r e je c t a n y  a n d  a ll b id s .
A d d ress  a ll b ids to  T he  G reenw ich  T ru s t ,  L oan

& D eposit C o m p a n y , a n d  en d o rse  p la in ly  o n  th e  
en v e lo p e  th e  w o rd s , “ B id fo r H ig h  S chool B onds.

F u r th e r  in fo rm a tio n  g iv en  b y  sa id  C o m p a n y  
u p o n  a p p lic a t io n .

D a te d  G reen w ich , C o n n e c tic u t, J a n u a r y  1 5 th ,
1907.

S IL A S  D . R IT C H , 1 S e lec tm en  of
J .  A L B E R T  L O C K W O O D , \ th e  T o w n  of 
C H A R L E S  F . A D A M S. J G reen w ich .

INVESTMENT BONDS
Lists upon request.

Denison & Farnsworth,
B O S T O N

C L E V E L A N D a u d P H I L A D K L  P H I A

Blodget, Merritt & Co ,
B A N K E R S ,

16 Congress Street, Boston.
3H  N A S S A U  S T R E E T , N E W  Y O R K .  

STATF r i f f  *  I U I I . R O A 1 *  B O N U S

BONDS WITH OR 
WITHOUT C O U P O N S

with Rteel-p'ate borders.or'ithrj;rnpbed. or part
ly prim ed from type. If th e  latter, then  can be

D E L I V E R E D  I N  F E W  D A Y S
C ertificates engraved tn best manner, or Dartly 

lithographed and partly printed
ALBERT B. KIN G & CO., 206 Broadway, N. Y.

NEW LOANS.
^ 2 5 , 0 0 0

City of Stamford, Conn.
4% R FUNDING BONDS.

S ea led  p ro p o sa ls  w ill b e  rece iv ed  b y  th e  C ity  
T re a su re r , W illiam  N . T ra v is , o f th e  C ity  o f 
S ta m fo rd , C o n n e c tic u t, u n ti l  12 o ’c lock  M ., on  
th e  2 6 T H  D A Y  O F  F E B R U A R Y , 1907.

B onds a re  o f 51 ,000 d en o m in a tio n  a n d  b e a r  
in te re s t  a t  th e  r a te  of 4%  p e r  a n n u m , p a y a b le  
s e m i-a n n u a lly  a t  tl ie  T re a s u re r ’s office in  S ta m 
fo rd , C o n n ., a n d  w ill m a tu re  in  th i r t y  y e a rs .

A ll p ro p o sa ls  m u s t be  a c c o m p an ied  b y  a  c e r t i 
fied ch eck  to  th e  a m o u n t o f 2%  of th e  sum  of 
th e  b id , p a y a b le  to  th e  C ity  of S ta m fo rd . B ids 
w ill be o p en ed  b y  th e  C ity  T re a su re r  in  th e  C ity  
H all on  th e  2 6 th  d a y  of F e b ru a ry ,  1907, a t  12 M . 
N o b id  w ill b e  co n s id e red  fo r less th a n  p a r .

C ity  re se rv es  r ig h t  to  r e je c t a n v  a n d  all b id s .
W IL L IA M  N . T R A V IS , C ity  T re a su re r .

Mac Donald,McOoy & Oo,,
MUNICIPAL AND CORPORATION

BONDS.
181 L a Salle Street, Chicago.

MUN IC IPAL AND RAILROAD
BOIS DS.

LIST ON A PPLIC ATIO N .

SEASON0OOD &  VT&TER
m e r c a n t i l e  L i b r a r y  B u i l d i n g ,  

n f \ r i n f N * T l .

Specialists in New Jersey Securities.

e i s e l e  & K i n g ,
BANKERS,

M embers o f  N ew  York and Philadelphia  
Stock E xchanges.

P rivate W ires to 
N.Y. and Philadelphia.

7 5 7 - 7 5 9  B r o a d  S t .  
N K X V A ItK .

E sta b lis h e d  1 S S 5 .

H. C. Speer & Sons Co.
First Nat. Bank Building, Chicago 

C ITY  CO UNTY  
AND TOW NSHIP
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5%  Mgh-school bonds awardsd to the W m . R . Staats Co. 
of Pasadena on Jan. 16 (V. SI, p. 237) mature §1,700 yearly 
on Jan. 15 from 1912 to 1926 inclusive and not from 1913 to 
1927 as first reported.

Tyndall Sshool D istrict (P. O. T yndall), Bonhomme 
County, S. D .— Bonds Voted— Bond Offering.—  This district 
on Jan. 30 authorized the issuance of $15,000 5%  school- 
building bonds by a vote of 91 to 13. Maturity $5,000 in 
fifteen years and $10,000 in twenty years. Proposals for 
these securities will be received at any time.

Union County (P. O. New A lbany), M iss.— Bond Sale .— 
This county has awarded the $4,500 6%  Kings Creek Swamp 
Land District No. 1 bonds,m ention of which was made in 
V. 83, p. 1371, to W . P. Wiseman of New Albany.

Vancouver, B. C.— Debenture Sa le .— On Jan. 17 the 
$315,825 30 4% coupon debentures described in V. 83, 
p. 1552, were awarded to J. F . Helliwell of Vancouver at 
95.07 and accrued interest. Bids were also received from 
Wood, Gundy & Co. of Toronto and Geo. H . T ilden & Co. 
of Seattle.

W ashington Courthouse, Fayette County, Ohio.—Bond 
Sa le .— On Feb. 2 the $6,500 4% 1-13-year (serial) coupon 
city-hall bonds a description of which was given in V. 84, 
p. 122, were awarded to the Commercial Bank of W ashington  
Courthouse for $6,595 95, the price thus being 101.476—a 
basis of about 3.759% . There were ten bids received.

W ayne County (P. O. W ooster), Ohio.— Bond S a le .—On 
Feb. 1 the four issues of 4% coupon ditch bonds aggregating 
$13,100 and described in V. 84, p. 176, were awarded, 
$12,200 to the Citizens’ Bank of Wooster and $900 to S. D . 
Hume of Wooster. A bid was also received from George W. 
Spangler of Wooster.

W est New York, Hudson County, N. J.-—Bond Offering .—  
Attention is called to the official advertisement elsewhere in 
this Department of the offering on Feb. 19 of $200,000 4J^% 
coupon or registered improvement-certificate funding bonds. 
Proposals will be received until 8 p. m. on that day by the 
Town Council. Authority , an Act of the Legislature ap

proved March 23 1899, as amended by Chapter 3, Laws of 
1901; also ordinance adopted by the Town Council on Feb. 5
1907. Denomination $1,000. Date May 1 1907. Interest 
semi-annual. Maturity thirty years. A deposit of $5,000, 
either in money or certified check on some responsible bank  
or trust com pany,and payable to the Town Treasurer, is 
required w ith each bid. Conditional bids will not be con
sidered. Bonds will be delivered May 1. James L. Wolfe 
is Town Clerk.

W hite P lains, N . Y .—Bond Offering.—Proposals will be 
received until 8 p. m. Feb. 20 by the Board of Trustees, 
John J. Brown, President, for the following:
$21,000  4 %  s id ew a lk  a sse s sm e n t ce rtif ic a te s  o f in d e b te d n e s s . A u th o r i t y  

C h a p te r  351 L aw s of 1866. M a tu r i ty  F eb . 1 1912.
3,000  4 %  w a te r  b o n d s . M a tu r i ty  F eb . 1 1937. A u th o r i ty  C h a r t e r  769 , 

X^aws o f 1896.
Denomination $1,000. Interest semi-annual. Certified 

check on a State or national bank or trust company for 5%  
of the amount bid is required.

W hite Plains Union Free School D istrict No. 1 (P. O. 
W hite P lains, W estchester County), N . Y .—Bonds Not Sold 
—Bond Offering.— No award was made on Jan. 29 of the 
$150,000 4% bonds described in V. 84, p. 177. Proposals 
are again asked for these bonds and will be received this time 
until March 5.

Woodland, Yolo County, Cal.—Bond Offering.—Proposals 
will be received until 8 p. m ., Feb. 18, by Chas. W. Pickard, 
City Clerk, for $20,000 5% gold coupon water-works and 
sewer-system-extension bonds. Authority Chapter 32, 
Statutes of 1901. Denomination $500. Date N ov. 1 1906. 
Interest sem i-annually in W oodland. Maturity $500 yearly 
on the first Monday in November from 1907 to 1946 inclusive. 
Bonds are exem pt from all taxes. Certified check for 10% 
of the amount bid, payable to the City Treasurer, is required

Y atesville, Upson County, Ga.— Bond Sale.—This town  
has awarded the $4,000 6% coupon school-building bonds 
offered on Jan. 1 to Dr. E. A. Flewellen of The Rock, Ga., 
at 106.25. See V. 83, p. 1492, for description of these 
securities.

INVESTMENTS.

H. W. NOBLE & C O M PAN Y.
D e t r o it .

N e w  Y o r k . P h il a d e l p h ia .

MUNICIPAL
A ND

PUBLIC SERVICE CORPORATION
BONDS.

Albert KleyboIte& Co.,
4 0 9  " W a ln u t  S t r e e t ,  

C I N C I N N A T I ,  O .

Municipal, 
County, State,

and H igh-G rade Public Service 
Securities

Correspondence Solicited

Perry, Coffin & Burr,

IN V E S T M E N T  BONDS*

60 State Street, 
BOSTON.

F. B. S H E R M A H & CO.
M UNICIPAL )

a n d  b o n d s
CORPORATION )

205 La Salle Street, CH IC A GO

Atlantic Mutual Insurance Company Scrip 
of All Year* Bought and Sold.

JOHN M. GILLESPIE,
* Room No. 518 Atlantic Building, 
4t-51 Wall Street, NEW YORK.

MISCELLANEOUS.
O F F IC E  OF T H E

ATLANTIC MUTUAL INSURANCE COMPANY.
N ew  Y o rk , J a n u a r y  22d , 1907.

T  le Trustees, in  con fo rm ity  w ith  the Charter of the C o m p a n y , su b m it the follow ing sta tem ent o f Us a ffa irs
on the 31 st o f D ecem ber, 1906.

P re m iu m s  on  M arine  R isk s  fro m  1st J a n u a r y ,  1906, to  3 1 s t D ecem b er, 1906______  ®3 ’J 0 0 ,rn }  51
P re m iu m s  on  P olic ies n o t  m a rk e d  off 1st J a n u a ry ,  1906 -------------------------------------------- 582,191 98

T o ta l M arin e  P re m iu m s ________________________________________________________________ $3 ,772 ,433  65

P re m iu m s  m a rk e d  olT fro m  1st J a n u a r y ,  1906, to  31 st D ecem b er, 1906___________  $3 ,081 ,714  32
I n te r e s t  rece iv ed  d u rin g  th e  y e a r _________________________$356,457 98
R e n t ,  less T a x es  a n d  E x p e n se s___________________________  125,501 85 $481,959 83

L osses p a id  d u rin g  th e  y e a r  w h ich  w ere  e s tim a te d  in  1905
a n d  p rev io u s  y e a r s __________________________________ $309,817 14

L osses o c c u rre d , e s tim a te d  a n d  p a id  in  1906------------------- 1 ,009 ,224  32 $1 ,319 ,041  46

Less S a lv a g e s_____________________ $k»7,176 57
R e -ln su ra n ces  ____________________  150,190 74 257,367 31 

$1 ,061 ,674  15

R e tu rn s  of P re m iu m s _____________________________________ ________ ______ $62,411 11
E x p e n se s , in c lu d in g  o ffic e rs ’ s a la rie s  a n d  c le rk s ’ c o m p e n s a tio n , s t a 

t io n e ry ,  n ew sp ap e rs , a d v e rt is e m e n ts , e t c __________________________  $344,098 27
T h e  C o m p a n y  h as th e  fo llow ing  A sse ts, v iz .:  '  .

U n ite d  S ta te s  an ti S ta te  of N ew  Y ork  S to ck , C ity , B an k  a n d  o th e r  S e c u r i tie s_____  $ 5 ,697 ,108  ou
S pecia l d ep o s its  in  B an k s  a n d  T ru s t C o m p a n ie s_______________________  _______  . 700 ,966  07
R ea l E s ta te  co rn e r  W all a n d  W illiam  S ts . ,  a n d  E x c h a n g e  P la c e _____ $4 ,299 ,000  00
O th e r  R e a l E s ta te  a n d  c la im s d u e  th e  C o m p a n y ______________________  75 ,000  00 4 ,374 ,000  00

P re m iu m  n o te s  a n d  B ills R e c e iv a b le __________________________________________________  1 ,191 ,974  88
C ash  in  h an d s  of E u ro p e a n  B an k e rs  to  p a y  losses u n d e r  policies p a y a b le  In fo reign

c o u n t r i e s . -------- ---------------------- ----------------------------------------------------------------------------------  2 7 1 .1 4 -
C ash  in  b a n k ____________________________________________________________________________  562,631 63

A g g reg atin g $12 ,7 9 7 ,8 2 3  72

A  d iv id en d  of Six p e r  ce n t In te re s t on  th e  o u ts ta n d in g  c e rtific a te s  o f p ro fits  w ill b e  p a id  to  t .  e 
h o ld e rs  th e re o f , o r  th e ir  legal re p re se n ta tiv e s , on  an d  a f te r  T u e sd a y  th e  F ifth  o f F eb ru a ry  n e x t.

T h e  o u ts ta n d in g  ce rtific a te s  of th e  issue of 1901 w ill be red eem ed  a n d  p a id  to  th e  h o ld e rs  th e re o f . 
o r  th e ir  legal re p re se n ta tiv e s , on  a n d  a f te r  T u e sd a y  th e  fif th  of F e b ru a ry  n e x t , from  w.'.icii • 
a ll In te re s t th e reo n  w ill cease . T h e  ce rtif ic a te s  to  b e  p ro d u ce d  a t  tln> tim e  of p a y m e n t .  . " a  r;<nreieu 

A d iv id en d  o f F o r ty  p e r  ce n t is d ec la red  on  th e  n e t e a rn e d  p rem iu m s  of th e  C o m n an y  to r th e  
y e a r  en d in g  31 st D ecem b er, 1906. fo r w h ich , u p o n  a p p lic a t io n , ce rtific a te s  w ill b e  l . . ueu on  a n a  
a f t e r  T u e sd a y  th e  se v e n th  of M ay n e x t.

By o rd e r  of th e  B o ard ,
G. STANTON F L O Y D -JO N E S . S e c re ta ry .

G U S T A V  A M S IX C K . 
F R A N C IS  M. B A CO N , 
J O H N  N . B E A C H . 
W IL L IA M  B. B O U L T O N , 
V E R N O N  H . B R O W N . 
W A L D R O N  P . B R O W N , 
J O S E P H  H . C H A P M A N , 
G E O R G E  C. C L A R K , 
C L E V E L A N D  H . D O D G E , 
C O R N E L IU S  E L D R R T , 
R IC H A R D  H . E W A R T ,

T R U S T E E S .  
H E R B E R T  L . G R IG G S . 
C L E M E N T  A . G R ISC O M , 
A N S O N  W . H A R D . 
M O R R IS  K . J E S U P , 
L E W IS  C A SS L E D Y A R D , 
F R A N C IS  H . L E G G E T T . 
C H  V R LES D. L E V E R IC H , 
L E W D E R  N. L O V E L L , 
G E O R G E  H . M ACY , 
C H A R L E S  H . M A R S H A L L ,

W . H . H . M O O R E . 
N IC H O L A S  F . P A L M E R . 
H E N R Y  P A R IS H . 
D A L L A S  B. P R A T T . 
G E O R G E  W . Q U IN T A R D , 
A . A . R A V E N .
J O H N  L . R I K E R .  
D O U G L A S  R O B IN S O N  
G U S T A V  H . S C H W A B . 
W IL L IA M  A . S T R E E T .

A . A . R A V E N . P resident.
C O R N E T .IU S  E L D E R T . Vlce-P resident.
J \ M E S  L. L IV IN G S T O N , ’ rf V ice-P resident. 
S A N F O R D  E . C O B B , 3<1 VIre-P resident. 
C H A R L E S  E . F A Y , 4th V ice-P resident.
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