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| THE LIBERTY
AMERICAN BANK 'FISK.&BﬁgstNSON;NATIONAL BANK,
i NEW YORK,
NOTE COMPANY Govel'nment BondS Cnpltnl. Surp;;uszi\(t;s’gagl.vlded Profits,

‘ FRED'K B. SCHENCK. President.

| CHARLES n. s1OUT D. G. REID

:’ Vice-President.
|

Vice-President.
CHARLES W. RIECKS, JAMES V. LOTT
2d Vice-President. Cashier.
FRED’K P. MCGLYNN!
Asst. Cashier.

HENRY P. DAVISON,
DIRECTORS:

BOSTON |

’ BANK NOTES, SHARE CERTIFICATES,

BONDS FOR GOVERNMENTS AND COR-
PORATIONS, DRAFTS, CHECKS, BILLS
OF EXCHANGE, STAMPS, ETC., WITH
SPECIAL SAFEGUARDS TO PREVENT
COUNTERFEITING # LITHOGRAPHIC
AND TYPE PRINTING # RAILWAY
TICKETS OF IMPROVED STYLES

sSurplus and Profits..........

T. H. FREELAND, Chairman of the Board

Andrew V. Stout

|
The National Park Bank — ERE¥ems
ot New York. |

ORGANIZED 1836, i

Capltal.ccccicienierianiciciaerans %3,000,000 00
. 8,144,210 40
Deposits Rov. 12, 1906.... 95,755,964 26 | -

RICHARD DELAFIELD,

Chairman Exec. Com.
¥. C. Converse,

1. A. Gillesple,

I, L. Hine,

H. P. Davison,
Arthur K. Luke,

J. Rogers Maxwell,
Fred’k B. Schenck.
Ambrose Monell.

Geo. F. Baker,
C. Tinker
. Young,

Charles A. Moore,
Charies H. Warren. |
Frederick G. Bourne.
Charles H. Stout.

Harvey Fisk & Sons,

62 CEDAR 8T., - - NEW YORK

OFEICERS: PRESIDENT. Bankers and Dealers in
WARBEN L GREEN, . - .o Dredldemt | GIBBERT G. THORNK . JOHN C McERON | .
Frank . Jomeow, . . o . Secrelary VMR RIS DENT, VR O viceeresIDENT. | Government, Railroad and
TRUSTEES: i VICE-PRESIDENT. Municipal Bonds,

PAmoRaC Canvere | John 2ot e ory i,

m, n mw eas C, u

goseph II; I‘I‘)e“I;amu Chas. A.IM(I;)ON: WIL‘LIAL%AO. JONES, WIELIAL%AA. MAIN ,”yEs TIEHT SECURI TIES.
ames B. ¥O. Francis 1. Potts S8T. SHIER. 88T. SHIER.

. }mem arren ]I: gﬁn . FrancisS, Smithers FRED’K O. FOXCROFT ASST. CASHIER. EHIADRE: mJ'u‘" iy &pu‘li, 421 Chestnut Bt,

OnicA@o, re D. K.

Memoers ol Ricomond and Baltimore Stock

Corner 9th and Main Streets,
RICHMOND, VA,

Baltimore Correspondents:
MIDDENDORF, WILLIAMS & Co

Capital, = = =
Surplus, = = =

CHARTERED 1810,

$3,000,000

presented "ﬁ DRAKE,
Continental National Bank Bullding.
Our list of Investment Securities sent on application.

_ lixcoangee. MECHANICS’ NATIONAL
John L.Williams & Sons, BANK. Edward B. Smith & Co.
BANKERS, 33 Wall Street. . BANKERS

INVESTMENT SECURITIES

3,000,000 C e :
Members New York and Phila. Stock Exchanges,

g |

Direct private telegraph and telephone wires l
! i

|

Chase National Bank

Clearing House Building

328 CHESTNUT STREET, PHILADELPHIA. .

7 Wall Street, 311 Chestnut Street.

to New York. !
' . New York. Philadelphia.
Middendorf,Williams & Co., | Francis Rals-ton WClSh, ew ROr adelphia
| BANKERS, .
Corner North & Fayette Streets, INVESTMENTS.
BALTIMORE, MD, MUNICIPAL RAILROAD AND OTHER' ORIGINAL CHARTER 1825.
Richmogd Corretu;uondenjg:HN . BON DS. T H E

GALLATIN

Cap.&Surp., $9,1569,000 Deposits, $61,0563,000
A. B. HEPBURN, President
A. H.WIGGIN,Vice-Pres. E.J.BTALKER,Cashier
Directors: -

Henry W.Cannon, Chairm.an. James J. Hill
Oliver H. Payne George F. Baker John L. Waterbury

Grant B. Sch A. B. Hepburn _A. H. Wiggin
George F. Baker Jr.
THE EQUIPMENT OF THE Capital - - -
Surplus = - - -

FOURTH NATIONAL BANK|

23d Street and Sixth Ave.,
New York.

|
' GARFIELD NATIONAL BANK, NATIONAL B ANK

i OF THE CITY OF NEW YORK

|Capital = = = = = $1,000,000
| Sarplus & Profits (earned) 2,300,000

$1.000 000 |
1000 000 | OFFICERS
' SAMUEL WOOLVERTON, PRESIDENT

OF THE CITY OF NEW YORK
—CORNER NASSAU AND PINE
STREETS — IS ESPECIALLY
ARRANGED FOR HANDLING
MERCANTILE ACCOUNTS.

: ' THE
BANK OF
Nationa/ Banking A

for FRASER
er.stlouisfed.org/

Founded in 1784,

NEW YORK

ACCOUNTS INVITED.

"| ALEXANDER H: STEVENS, VICE-PRESIDENT
| GEORQE E. LEWIS, CASHIER
HoweLL T. MANSON, ASSISTANT CASHIER

'DIRECTORS -

| ADRIAN IBELIN JR. CHAS. A. PEABODY

{ FREDERIC W. STEVENS SAMUEL WOOLVERTOX
ALEXANDER H. STEVENS CHARLES H. TWEED -
W. EMLEN KOOSEVELY THOMAS DEXNY JR.

ssocration.

GENERAL LIRR=RY,
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‘drafts drawn abroad on all po
‘States and
States on foreign countries, including South Africa

of Credit.

I1
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Bankers and Drawers of Foxeign Exchauge.

]. P. Morgan & Co.,

’ WALL STREET CORNER BROAD,
NEW YORK,

Drexel & Co., |Morgan,Harjes&Co.
Cor.ofb6th & ChesinutSts.| 31 Boulevard Haussmann,
PHILADELPHIA, PARIS,
DOMESTIO AND FOREIGN BANEERS.
poDeposite Tocelved B et o B ercatallowedon

Dogoalu. Forelgn Exchange. Commercial Credits,
Cable Transfers. Circular Letters for Travelers

"avallable in all parts of the world.

ATTORNEYS AND AGENTS OF
Messrs. J. S. MORGAN & CO.,
No. 22 OLLD BROAD STREET, - - IONDON.

Brown Brothers & Co,,

PHILA. NEW YORK, BOSTON.,
359 Wall St.
ALEX, BROWN & SONS, BALTIMORE.
CONNECTED BY PRIVATE WIRE.
Mems. N. Y., Phila., Boston & Baltimore St’k Exch’s.

. Bzy an{i:ell :Illt"tilt-clus In- _[ t t
vestment Securities on com-

mflslgaoxi. Rectkahe égcounts nves men
o nks, Bankers, Corpora- sdq
tions, Firms and individuals Securltles.

on favorable terms. Collect

ints in the United
Canada; and drafts drawn in the United

INTERNATIONAL CHEQUES,
CERTIFICATES OF DEPOSIT
Buy and sell Bills of Exchange
Let’ters and x’nake cable transfers on all
ints. lssue Comm 1 and
ravelers’ Credits, available in
all parts of the world.

BROWN, SHIPLEY & CO., LONDON,

TAILER & ®©

27 Pine Street, New York
BANKERS

1N VESTMENT
SECURITIES

‘Winslow, Lanier & Co.,

59 CEDAR STREET,
NEW YORK,

BANKERS.

Deposits Received Subject to Draft, Imterest
Allowed on Deposits, Securities
Bought ana Sold on
Commission,

‘Forelgn Exchange, Letters of Credit.

Kean,VanCortlandt&Co
BANLERS,

80 PINE STREET, NEW YORK.
Transact a Gene-al ¥oreign ana Domestic
Banking Business,

Dealers in Investment Securities,

ouNn Munroe & Co.,
No. 30 Pine Street, New York,
No. 4 Post Oftice Square, Boston.

T
Iisue Circular Letters of Credit for Travelers’ Use
. Abroad Against Cash or Satisfactory
Guaranty of Repayment.

Exchange on London, Paris, Berlin,
Zurich and St. Gall,

CREDITS OPENED AND PAYMENTS MADE BY CABLE
Paris Liouse=MUNROK & CO.

-

Maitland,Coppell & Co.,

52 WILLIAM STREET,
NEW YORK,

Orders executed for all Investment Securities.
Act as agents of Corporations and nezotiate and
Issue lL.oans.

Bills oy Exchange, Telegraphic Iransfers,
Letters of Oredit,
ON
& Smiths Bank, Limited,
London,
Messrs, Mallet Freres & Cile., Paris,
Banco Nacional de Mexico
And its Branches.

Agents for the Bank of Australasia, the British
Gulana Bank, Demerara, etc., etc.
TRAVELERS' LETTERS OF CREDIT
Available throughout the United States,

Union of London

August Belmont & Co.,

BANKERS,
No. 23 NASSAU STEET,
Agents and Correspondents of the
Messrs. ROTHSCHILD,

London, Paris and Vienna.

ISSUE LETTERS OF CREDIT
FOR TRAVELERS,
Availlable in all parts of the werld.
Draw Bills of Exchange and make Telegraphic
Transfers to EUROPE,
Cuba,

the other West Indies,
Mexioo and California.

Execute orders for the purchase and sale of

Investment Securities, p

Cuyler, Morgan & Co.,
44 Pine Street, New York,
BANKERS,

INVESTMENT SECURITIES.

MEMBERS OF NEW YORK STOCK EXCHANGE.

KESSLER & CO,,

BANKERS,

54 WALL STREET, NEW YORK.
Members of the N. Y. Steck Exchange.

Buy and Sell Bills of Exchange and
Cable Transfers on all the
, Principal European Cities.
ISSUE COMMERCIAL AND TRAVELERS
CREDITS, BUY AND SELL RAILROAD
STOCES, BOND8 AND INVESTMENT
SECURITIES, ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

Heidelbach, lckelheimer & Co..

BANKERS,
39 William Street,
MEMBERS N. Y. STOCK EXCHANGE,

Execute orders for purchase and sale of
Stocks and Bonds.

Foreign Exchange Bought and Sold.

lssue Commercial and Travelers! Credits
available in all parte of the world.

Schulz & Ruckgaber,

BANKERS,

11 William Street, = = = New York.
Members New York Stock lixchange.
Correspondente of Messrs.

Fruhling & Goschen. London,
Joh, Berenberg, Uossler & Co.. Hamburg.
- Marcuard & Co., Paris. <o
Bremer Bank, tiliale Dresdner Bank, Bremen.
Issue Commercial & Travelers’ Credits.
Buy and Sell Bills ot Exchange.
Cable Transfers and Investment Securitics

LawrenceTurnure&Co.

Bankers,
50 Wall Street, New York.

Deposits received subject to draft. Interest al-
lowed on deposits. Securities bought and sold on
commission. Travellers credits available through-
out the United States, Cuba, Puerto Rico, Mexico,
Central America and Spain. Make collections inand
lssue drafts and cable transfers on above countries

London Bankers:— London Jeoint-Stock
Bank, Limited.
. Paris Bankers:—lieine & Co. .

<

Kidder, Peabody & Co.,

115 DEVONSHIRE STREET,
BOSTON.

BANKERS.

INVESTMEN1 SECURITIES.
"FOREIGN EXCHANGE,
LETTERS OF CREDIT,

J- & W. Seligman & Co.,

BANKERS,
No.21 Broad Strect, New York,

Issue Letters of Credit to Travelers
Available in any Part of the World.

DRAW BILLS OF EXCHANGE AND MAKE
TELEGRAPHIC TRANSFERS OF MONEY TO
EUROPE, CALIFORNIA AND THE HAWAIIAN
ISLANDS. _

Buy and Sell Investment Securities.

AGENTS AND CORRESPONDENTS OF
Seligman Brothers, London.
Seligman Freres & Cle,, Paris.
Alsberg, Goldberg & Co,, Amsterdam,
Anglo=Calitornian Bk..Lt.,SanFrancisco

-

" Redmend aCo.

Foreign & Domestic
Bankers

High-Grade Investment
Securities

‘Letters of Credit
for Travelers.

Philadelphia 507 Chestunt St,

83 Pine St, New York

GRAHAM & CO,

BANKERS.
No. 435 Chestnut Street,
PHILADELPHIA.

Members Philadelphia Stock Exchange.
SECURITIES BOUGHT AND SOLD
ON COMMISSION,
Deposits received subject to Draft.

Dealers in High=-Grade
INVESTMENT SECURITIES.,

Issue Letters of Credit and
Traveler's Cheques.
List ot current otferings sent on application.

MOSLE BROTHERS,

16 & 18 EXCHANGE PLACE,
NEW YORK.

COMMERCIAL CREDITS,
FOREIGN EXCHANGE.

- ATTORNEYS AND AGENTS OF

MESSRS. KONIC BROTHERS.Bankers

LONDON.
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Foveign Exchuuge. Bankers. - Bankers.
Wm. A. Read & CO; Millett, ROC & Hagen,
| _ BANKERS. SANEERS
Lee, Higginson & Co. ' ,
&€ 'l  Investment Securities. New Kok, .

44 State Street, BOSTON.

CHICAGO OFFICE,
The Reeckery.

25 NASSAU STREET,
NEW YORK,

43 State St. 203 E. German St. 205 La Salle St.
BOSTON. BALTIMORE. CHICAGO.

Members New York and Boston
Stock Exchanges.

3 Broad Street,

~ Dealers in
HIGH-GRADE BONDS

Members New York Stock Exchange.

" Boston, 10 Post Ofiice Square.

Plympton, Gardiner & Co.
BANKERS,

Conservative Investments
LISTS ON REQUEST.

27 WILLIAM ST., NEW YORK,

Ohilcago. Boston.

N.W. HARRIS & CO..

BANKERS
Plne Street. Corner Willlam

CHICAGO NEW YORK BOSTON
Recelve deposits subject to check
and allow interest on balances.
Act as fiscal agents for munici-
palities and corporatlons. Issue
letters of credit and deal In

BONDS FOR INVESTMENT

LIST ON APPLICATION

Blake Brothers & Co.,

$0 Exchange Place, 84 State Street,
NEW YORK. BOSTON,

Dealers in

NEW YORK CITY

and other
MUNICIPAL BONDS.

Commercial Paper.

Investment Securities.
Members New York & Boston Stock Exchanges.

RudolphKieybolte& Co.
BANKERS.

DEALERS IN
MUNICIPAL, RAILROAD and
STREET RAILWAY
BONDS.

27.29 PINE STREET, NEW YORK.

Interest Paid on Dailvand Time Deposits,

Stern & Schmidt, |

FOREIGN EXCHANQE
INVESTMENT SECURITIES.
27 WILLIAM STREET, NEW YORK.

Members N. Y. Stock, Cotton and Coffee Kxchanges

or FRASER
gatloyisfed,org/

J. B, RUSSELL & CO,

| BANKERS
46 WALL ST,, NEW YORK,
DEALERS IN

High-Crade Bonds

AND _
Investment Securities.
" Satety Deposit Vaults for Use of Customers.

New York Stock Exehinge.

Members: z Chicago Stock Exchange.

Finanecial Representatives ot the Illinois Tunnel
Company. )
Financial Representataves of the Auntomatic
' clectric Company.
BRANCH OFFICES:®
CHICAGO, ILL. CARBONDALE, PA.
WILKES BARRE, PA, READING, PA.
SCRANTON, PA. DAYTON, OH10.
BINGHAMTON, N. Y.

Goldman, Sachs & Co.,

BANKERS
43 EXCHANGE PLACE, NEW YORK.
Members ot New York Stock Exchange.

Execuie orders tor purchase and
sale ot Stocks and Bonds.

Buy and Sell Foreign Exchange.
CABLE ADDRESS **COLDNESS.”

Letters of Credit,
Avallable in all parts of the world.

DEALERS IN

Investment Securities
and Commercial Paper

135 Wall Street

Issue Commercialand Travelers’.

Members N. Y. Stock Exchange

Geo. P. Butler & Bro.

BANKERS

Railroad \and other
Investment Securities .

NEW YORK

HALLGARTEN & CO.

Banke’rs
5 NASSAU STREET, - NEW YORK
. Letters of Credit

"Foreign Exchange
Investment Securities

H. B. HOLLINS & CO.

Cor, of Wall and Broad Sts,, New York, -

Draw Bills of Exchange and make
Cable Transters to Europe, Asia, Aus-
tralia, the West Indies, Central and
South America and Mexico.

Issue Letters of Credit for Travelers,
available in all parts of the world.

Zimmermann & Forshay,
BANKERS,
9 and 11 Wall Btreet, New York.
Members New York Stock Exchange.

Orders executed for stocks and bonds for invest-
ment Or On MMArgin.

| FOREIGN EXCHANGE Bought & So/d

LETTERS OF CREDIT ISSUED.
Cable Transfers to all Parts of the World,

N. W. HALSEY & CQ,
BANKERS.

BONDS FOR INVESTMENT.

Interest Allowed on Deposit Accounts.
Fiscal Agents for Cities and Corporations.

49 Wall Street, NEW YORK.
Philadelohia. Chicaro. San Francisco

NEW YORK PHILADELPHIA

E. D. SHEPARD & CO.

BOSTON 1.ONDON

BIRD S.COLER, LEONARD H.HOLE.

Member N.Y.Stock Exchange.

W. N. COLER & CO,,
BANKERS v
59 CEDAR ST., NEW YORK,

INVESTMENTS.

KNAUTH, NACHOD & KUHNE
) BANKERS,

LEIPZiIG GERMANY. NEW YORK.
LHOMASK NG 15 wiILLIAM ST
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Foxeign.

@anadian Bauks,

DEUTSCHE BANK,

BERLIN, W,
BEHRENSTRASSE 9 TO 18.

CAPITAL............. cssccsscssssses $47.619,000
M. 200,000,000,
RESBERVE........c.c.cce0v00ee.......823,118,000
M, 97,099,000.

DIVIDENDS PAID DURING LAST TEN YRARS:
10, 10, 103, 11,11, 11, 11, 11, 12, 12 per cent. _

BRANCHES:

BREMEN, DREEDEN, FRANKFORT-ON-M,,
HAMBURG, LEIPSBIC, MUNICH.
NUREMBERG, AUGSBURG
WIESBADEN,

AND THB
Deutsche Bank (Berlin) London Agencv:

4 GEORGE YARD, LOMBARD ST.
LONDON E, C,

BANCO ALEMAN TRANSATLANTICO

(Deutsche Ueberseelsche Bank.)

Sabscribed Capirtal................. $4,761,000
M. 20,000,000 .

Paid Up Capital............. ........ %$4,190,000
M. 17,600,000

Reserve Fund.....ccceceeeuviivennnnn.. $395,000
M. 2,500,000

HEAD OFFLCE:
BERLIN.

Branches:

ARBRGENTINA:; Bahia-Blanca,Bell-Ville, Buenos Afres,

Cordoba, Tucuman

BOLIVIA: La Paz, Oruro.
O=HILI: Antofagasta, Concepcion, Iquique, Osorno,
Puerto Mcntt, Santiago, Valdivia, Valparaiso.
PERU: Arequipa, Callao, Lima.
URUGUAY: Montevideo.
SPAIN: Barcelona. .
Moewioo Agents: Banco Mexicano de Comercio ©
Indus , Mexico.
Bills sent for collection, negotiated or
advanced upon.
Drafls, cabl&trans/crs and letters
of credit 1ssued.
London Agents.
DEUTSCHE BANK (BERLIN) LONDON AGENCY.
4 GEORGE YARD, LOMBARD ST., LONDON, E.C.

Direction der
Disconto-Gesellschaft,

ESTABLISHED 1861,

BERLIN, W,
43-44 BEHREN STRABSE.

FRANKFORT-ON-M., LONDON, E. C.,
ROBSMARET 18, 53 CORNHILL,

Telegraphic Address, DISCONTOGE, BERLIN.
L)

BREMEN,
STINTBRUCKE 1

*  DISCONTOGE, FRANKFURTMAIN, '

Y -

SCHWOLDE, BREMEN,
S80ONDITO LONDON.

CAPITAL, tully pata, - $40,476,200
M. 170.000,000,

RESERVE, - . . . 818,712,626
M. 57,590,611,

Woth the unlimited personal liabilily of
the following pariners:

A. BOHOELLER, J. HOETER,
M, BCHINCEEL, E. RUSSELL,
A. BALOMONBOHN. F. URBIG.

BRASILIANISCHE BANK
FUR DEUTSCHLAND.

CAPITAL..cueeennnnninnnnnnn. M 10,000,000 00
Head Oflice: 11AMBURG.

Branches: R10 DEJANEIRO, SAO PAULO, SANTOS
PORTO ALEGRE.

BANK FUR CHILE UND
DEUTSCHLAND.

OAPITA Livouisossinssassnsssss M 10,000,000 00

HAMBURG, with branches in CHILI (Banco de
Chile & Alemania): Valparalso, “antiago, Concep-
elon, Temuco, sntofagasta; and in BOLIVIA
(Banoo de Chile & Alemania, Seccion Boliviana),
Lapaz and Oruaro.

The ahove-named banks, founded and represented
Kurope by the
Direction der Disconto-Gesellschatt,
BERLIN, BREMEN, FRANKFORT O/M AND LONDON
Norddeutscbe Bank in Hamburg,
H AMBURG. ofler their services for every description
regular ju bankmg trunsactions.

The Union Discount Co.
of London, Limited.

39 CORNHILL. :
Telegraphioc Address, Udisco, London.

Capital Subscribed..... ....c.......$7,300,000

Paid U. ...... sesscseccsssssnas svessssene 3',500000

Reserve Fund......cc.eoveevvnninaene 2,250,000
’ $5=£1 STERLING.

NOTICE IS HEREBY GIVEN thatthe RATES
OF INTEREST allowed for money on deposit are
as follows:

At Call, 8)45 Per Cent.
At 3 to 7 Days’ Notice, 334 Per Cent,

The Company discounts approved bank and mer-
| cantile acoeptances, receives money on deposit

at rates advertised from time to time, and grants
loans on approved negotiable securities.

CHRISTOPHER K. NUGENT, Manager.

| OF AMERICA.

bFHENCH FINANCE CORPORATION

i
| Purchasers of First-Class Investment
! Securities for the French

|

{ Market.
] .

ACT AS FINANCIAL AGENTS IN FRANCE
FOR AMERICAN RAILWAY CORPORATION -
IN THE OBTAINING OF LOANS AND BALE OF
SECURITIES.

NEW YUORK,
25 Broad Street,

PARIS,
" 9, rue Pillet-Will

SWISS BANKVEREIN

BASLE, ZURICH, ST. GALL,
GENEVA, LONDON.

Capital, Paid Up - Fr. 62,800,000

Surplus - - - - - Fr.14,280,000
Berliner
Handels-Gesellschaft,
BERLIN, W.,

Behrenstrasse '82-83 and Franzosische-Strasse 42
Telegraphic Address:—Handelschaft, Beriin

ESTABLISHED_ 1856

Banking Transactions of Every Description,

Capital, - -
Resgerve, - -

M.100,000,000 .
M. 29,000,000

The National Discount
Company, Limited.

33 CORNHILIL,, - - LONDON, E. C.
Cable Address—Natdis, London.

Subscribed Capital ............... $21,166,6825
Paid-Up Capital ................... 4,23%,325
Reserve Fund................ ceeeas 2,000,000

($56=£1 STERLING.)

NOTICE ISHEREBY GIVEN thatthe RATES
OF INTEREST allowed for money on deposit are
as follows:

At Cally 375 Per Cent Per Annum,
At 8 to 7 or 14 Days? Notice, 33 P. C.

Approved bank and mercantile bills discounted.
Money received on deposit at rates advertised from
time to time, and for fixed periods upon terms to be
espeoially agreed upon.

ans granted on approved negotiable securities.
PHILIP HAROLD WADE, Manager.

BANK OF MONTREAL

[ESTABLIEHED 1817.)

CAPITAL paid in - - - . $14,400,000,00
REST - - - - . . . . . 11,000,000,00
UNDIVIDED PROFITS ... - 159,831.84

Head Office—Montreal.
RT. HON. LORD STRATHCONA AND MOUNT ROYAL
G.C. M. G.ececeennnnnnannan Honorary President’
HON. SIR GEORGE A. DRUMMOND K.C.M.G.President
E. 8. CLOUSTON.. Vice-Prest. and General Manager

NEW YURK OFFICE:

No. 31 PINE STREET.

E. Y. HEBDEN,
W. A, Boa,

Agents.
J. T. Mou;&’acx,

Buy and sell Sterling and Continental Exchange
and Cable Transters; grant Commercial and Trav-
elers’ Credits available in any part of the world;
issue dratts on and make collections 1n Chicage and
throughout the Dominion ot Canada.

London Office, N 0. 46 & 47 Tnreadneedle St.
F. W. TAyLOR, Manager.

Eowign.

The London City & -
Midland Bank, Limited,

HEAD OFFICE:
3 Threadneedle Street, Londen, England.

‘With Branches in all the Principal Cities and Towns
of England.

Telegraphic Adiress: Cinnabar, London.
ESTABLISHED 1836.

SUBSCRIBED CAPITAL, $75,428,460
" PAID-UP CAPITAL, 15,714,250
- RESERVE FUND, 15,714,350

E. H. HOLDEN, M, P.. Managing Director.

BOISSEVAIN & CO.,

¥4 BROAD STREET,
NEW YORK, )
Members New York Stock Exchange.

Adolph Boissevain & Co,,
AMSTERDAM, HOLLAND,

TRANSACT A GENERAL BANKING
AND STOCK EXCHANGE BUSINESS,

NORTHCOTE,
DUDLEY & COMPANY,

49 Wall Street, New York,

11 Poultry, Cheapside 807 Monadnock Bloc
London, E. Chicago

FOREIGN FUNDS

For Investment in the United States,

Hong Kong & Shanghai
BANKING CORPORATION,
Pald-up Capital (Hong Kong Currency).;810.000.000
Reserve Funds 11} G- -#150800001 .. 20,250,000

Reserve Liability of Proprietors. ......... 10,000.000

GRANTDRAFTS, ISSUE LETTERS OF CREDIT, NEGO'FI-
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN,
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC.

WADE GARD’NER. Agent, 30 Wall St.

INTERNATIONAIL BANKING
CORPORATION. ™ 8oV ¥orkreet
. New Yeork.
CAPITAL & SURPLUS, $6,500,000
Bng 40 Sell “teriine ana vontinental Kixchange and
abie Transters WNegctiate Draw or Recelve
for Collection Rilis om Yoints in the
Orient. [ssue J.erterect Credit.
Branchesat LONDON. BOMBAY, CALCUTTA, SINGA-
PORE, CANTON, HONG KONG, MANILA. SHANGHAI,

KOBE, YOKOHAMA, SAN FRANCISCO, CITY OF
MEX1C0. WASHINGTON, ). C., PANAMA.

H. SCHERER & CO.,

'BANKERS.

Cellections, Foreign exchange and Invest-
ment =ecurities.

MEXICO.
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- Canadian Banks.

THE CANADIAN BANK
OF COMMERCE,

HEAD OFFICE, TORONTO.
PAID-UP CAPITAL...ccccouues $10.000,000
SURPLUB...cccocver conesccssocncs e 3,000,000

NEW YORK OFFICE:
Nes. 16 AND 1S EXCHANGE PLACE,
WM. GRAY and H. B. WALKER, Agents

LONDON OFFICE:—60 LOMBARD STREXT, E C. .
.- .Bankers imn Great Britain:s
THE BANK OF ENGLAND,
THE BANK OF SCOTLAND,
LLO LIMITED,
UNION OF LONDON AND SMITH'S BANK. LIMITED.

Buy and Sell Sterling and Continental Ex-
change and Oable nsfere, Cemmercial
and Travelers’ Credits. Collections made at
all points.

Banking and Exchange business of every
description transacted with Canada.

thaBank's branch SLEOBALT, Batarto,
issued at lowest rates.

The Bank of
British North America

ESTABLISHED IN 1836,
INGORPORATED BY ROYAL CHARTER IN 1840

Paid-up Capital, . . . 21,000,000 Sterling
Reserve Fund, 440,000 Sterling

HEAD OFFICE:
5 Gracechurch Street. London, E. C.
New York Office: §2 Wall Street

H.MJ M¢MICHAKEL.| Agents.
W.T. oﬁ‘x‘\}m. }

Buy and sell Sterling and- Continental Exchange
and Cable Transfers; Grant Commercial and Travel-
ers’ Ciedits available in any part of the world.
lssues Drafts on and make Collections in all parts
of the United States end Canada. .

Merchants’ Bank of Canada.

HEAD OFFIOE: MONTREAL.

CAPITAL ..iccivsossossoass . $6,000,000
Rest and Undivided Profits..... 3,674,596

NEW YORK OFFIQE: 63 and 65 Wall St.

W. M. Ramsay, Agent.

1156 branches in the Provinces of Quebeo, Ontario,
Manitoba, Saskatchewan, Alberta and British Co-
lumbia. Good facilities for effecting J)rompt. collec-
tions in Canada. Buy and sell Sterling Exchange
and Cable Transfers. Issue Commercial and Trav,
elers’ Credits, available in any part of the world.

London Agentn—Royal Bank of Scotland,

The Sovereign Bank of Canada

71 Branches Through-
out the Dominion

NEW YORK AGENCY, 23 PINE STREET

- Fovetam
The English Association of American
Bond & Share Holders. Ltd.,

5 GREAT WINCHESTER STREET LONDON.

Aots as Amt in England for American and
Canadlan lway and Industrial Companles.
Trusteer & Directors
ALFRED W, SMITHERS, Chatirman

LORD WELBY, W. LINDLEY, T. REYNOLD8— London
T. P. FOWLER—New York

The Association’s Ageants in America and Casada are
I'he Morton Trust Co. and the Bank of treal.

THOMAS LINDLEY. Secreary.

VAN OSS & CO..
THE HAGUE, HOLLAND,

Place American Investments in Europe.

Tel. Address, Voco.
Codes, Hartfield’s Wall St., W. U. & Lieber.

Jordaan Cohen & Wennink,

BANKERS.
PARIS,

1908 ISSUE
THE FINANCIAL REVIEW

contains a fiveeyear monthly range ef prices
for stocks and bonds and other valuable sta.

tistics
Price, $2.
COMMERCIALES FINANCIAL CHRONICLE
YORK. - g~

Digitized jor FRASER
http://f

ed.org/

Bauks and gauhzr;.

BARING & CO.,

" BANKERS
15 Wall Street, New York.
Buy and Sell Foreign Exchange. -

Issue Commercial and Travelers’
Letters of Credit,

INVESTMENT SECURITIES.

Agents and Attofneys for

BARING BROTHERS & CO., Ltd,,
LONDON.

ESTABROOK & CO.,

BANKERS,
15 State Street, Boston.

24 BROAD STREET, NEW YORK.

INVESTMENT SECURITIES.

| GOVERNMENT, MUNICIPAL AND

CHOICE RAILROAD BONDS.

JACKSON & CURTIS
' BANKESS

MEMBERS NEW YORK AND BOSTON
STOCK EXCHANGES

INVESTMENT
'SECURITIES

1 Nassau Street,
New York

19 Congress Street,
Boston

HOMER LORING S. D. LORING,

C. SIDNEY SHEPARD, } Special.

|s.D.LORING & SON,

BANKERS,

64 Devonshire Street. Beston.

INVESTMENT BONDS.

THE IRVING

NATIONAL BANK
OF THE CITY OF NEW YORK.
Chambers, West Broadway and Hudson Streets
Original Charier, 1831.

Capital, - $1,000,000
Surplus, - 1,000,000

SAMUEL 8. CONOVER, -
CHARLES F. MATTLAGE, -
CHARLES L. FARRELL, -
BENJAMIN F. WERNER, -

BANK AND

- Presiden)
- Vice-Presiden)
- Vice-President

Cashier

MERCANTILE ACCOUNTS
A SPECIALTY.

H. AMY & CO.,
BANKERS,
44 and 46 Wall St., New York.

INVESTMENT SECURITIES

Bilis ot Excrange, Letters ot Creait,

MACKAY & Co.
"BANKERS

Members of the New York and
Boston Stock Exchanges. Deal-
ers in Government Bonds and
other Investment Securities. In-
terest allowed on deposits.

Nassau and Pine Streets
New. York

13 Congress St.
Boston

421 Chestnut St.
Philadelphia

Geo. A. Fernaid & Co.

Members Boaston Stock Exchange

BANKERS
Municipal, Railway

and other
Corporation Bonds
BOSTON

67 MILK BTREET

NEW YORK

36 WALL STREST

H. W. POOR & CO.

INVESTMENT
SECURITIES

NEW YORK
33 WALL STREET

BOSTON
33 CONGRESS 8T

Tucker, Anthony & Co.,
BANKERS & BROKERS,

853 STATE STREET,
BOSTON.

Members Beston and Noew Yerk Sgeek
Exchanges.

3

SIMON BORG & CO.,

BANKERS,
Members of New York Stock Exchange.
No. 20 Nassaun Street, New York.

High-Grade
Investment Securities

BERTRON, STORRS & GRISCOM.

BANKERS,

Land Title Butiding, 40 Wall Stree',
PHILADELPHIA, NEW YORK, ,

INVESTMENT SECURITIES,
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Bankers and Brohers ontside Aew Qorh.

National Bank of Cuba

Havana Cardenas Cienfuegos, Matanzas. Santiage,
Manzanillo Sagua la Grande. Caibarien. Guan-
tanamo, Santa Clara, Pinar de’ Rio, Cama=
guey Galiano Street. Havana, Cuba

GENERAL BALANCE SHEET JUNE 30, 1906.

ASSETS

Cash—
In Vaultse e ccccccacacen- $3,149,818 20 i
Banks and Bankers...... 1,292,782 18 $4,442,600 3¢

Bonds and Stocks Owned—
Government Bonds __.... $1,869,898 48
City of Havana Bonds_... 1,103,355 24
Other Bonds and Stocks_. 193,828 33 $3,167,052 05
Loans, Discounts, Time Bills, EtCecaco- 10,397,417 28
Furniture and FixXtureS.occcccccceeanaa 68,436 73
Real Estate and Bullding. o ccccaccaaae 248,615 23
Sundry AcCCOUDtS. .. ccecammmmommaaen 104,860 80
Calls on Capital Stock Due Aug. 1sto... 504,600 00

£18,933,612 47

LIABILITIES.
Oapital ccciceucnssenenas £5,000,000 00
SUIPIUS ceccceeeeeeeeem 300,000 00
aUndivided Profits.... ... 414,415 59 85,714,415 59
Deposii8 ccccccmcccacammmacccannana" 13,219,196 &3

$18,933,612 47
a Deduet $178,424 00 49, Semi-Annual Dividend,
payable July 2nd, 1906.

Bankers.

FIRST NATIONAL BANK

OF MILWAUKEE.
UNITED STATES DEPOSITARY,
Oapital and Surplus, $2,600,000
OFFICERS:

FRED VOGEL JB., Pres. HENRY KLOES, Cashier.
W BIGELOW, V.-Pres. OSCAw K ANTEN,ASL(ash,
FRED. T. GOLL, V.-Pres. K.J. HUGHES, Ass’t Cash.

A.W. BOGK, Ast,Cann.
W. C. HAAS, Mgr. korelgn & Savings Dept.

Ladd & Tilton,

BANKERS,
PORTLAND, OREGON.

ESTABLISHED IN 1850.
RESPONSIBILITY $5,000,000 00.
Transacts a General Banking Business.
COLLECTIONS GIVEN SPECIAL ATTENTION.

Acconntanis.

LYBRAND,
ROSS BROS &
MONTCGOMERY

Certlfied Public Accountants ;

(Pennsylvania)
Land Title Bullding
PHILADELPHIA.

Wall 8treet Exchange Bullding,
. NEW YORK.

PHILADELPHIA. PHILADELPHIA
E. W. CLARK & CO.,|Ross, Morgan & Co.,
PHILADELPHIA BANKERS & BROKERS

321 Chestnut Street.
Members -Phila. and New York Stock Exchanges
Interest AUowead on Deposits.

Yew York Correspondents: %ﬁ?ﬁ‘%‘k’i‘%ﬁ“ﬁ fxc,g-" ]

112 8o, 4th St,and 100-102 Girard Trust Bldg
. ' PHILADELPHIA, PA,
Members ot Phila. & N.Y. 8tock Exchauges.

Benj. C. Warnick & Co,,

Investment Securities

e -

Battles, Heye & Hatrison JW gpAéKs ;;_, co.,

BANKERS AND BROKERS * BANKERS. .
‘ Corner Chestnut aud Third Sts.,

PHILADELPHIA STOCK EXCHANGE
. aEMBERS NEW YORK S10OCK KXCHANGE
: CHICAGO BOARD OF TRADH

"Investment Securities

DEALERS IN HIGH-GRADE UNLISTED
AND INACGTIVE LISTED BONDHY
FOR INVESBTMENT PURPOBES

131 South 6th Street 02 Broadway';
PHILADELPHIA - NEW YORK
|

Jones & Emmett,!Audenried & Bowker,v

Drexel Bullding, Phila.

WATER WORKS BONDS
Guaranteed Principal and Interest by
American Water Works & Guarantee Company.

Westling,

Land Title Building,
PHILADELPHIA,

Municipal and Corporation
BONDS
PENNSYLVANIA TAX-FREE ISSUES

JOHN H.McQUILLEN & CO.

Members Philadelphia Stock Exchange

Syracuse Rapid Transit -
Stocks and Bonds

'PHILADELPHIA

H. 8. HOPPER,
Members of elphia Btock Exchange.

Wm. G.PHopper & Co.,

. STOCK AND BOND BROKERS,
28 South Third Street, Philadelphia.

[nvestments receive our special attention. Infor-
metion cheerfully furnished regarding present | 104 South 4th Street,

hoidings or proposed investments.
Wurts, Dulles & Co.,
BANKERS & BROKERS

W. G. HOPP

BANKERS & BROKERS,

ors
HIGH-GRADE RAILROAD AND OTHER = Members Philadelphia Stock Exchange.

CORPORATION BONDS AND S8TOCK.

Send for cur Cbroular. | Representatives of Spencer Trask & Co.

. PROVIDENCE SGCSTON. ‘
Richardson & Clark. |ApAMS & CQMPANY,
BANKERS, 7 CONGRESS ST, BOSTON. ’

25 Exchange Street, Providence, B. L

Transacta general banking business. Bonds,
8tocks and Looal Becurities. Private wires to
New York, Boston and Philadelphia. !

BONDS FOR INVESTMENT
MEMBERS BOSTON STOCK EXCHANGE

CERTIFIED PUBLIC ACCOUNTANTS
52 Broadway, = = New York

S8pecial Department tor Bank Examinations under the
managomeot o! & National Bank Examiner of
mAany years axperience

LOOMIS, CONANT & CO.

CERTIFIED PUBLIC ACCOUNTANT®

30 Broad Street New York.
Tel, 49568 Broad.

JAMES PARK & CO.,

CERTIFIED PUBLIC ACCOUNTANTS
52 Broadway, New York,
189 LaSalle Street, Chicago.

HOW, ROSE & CO.,
Certified Public Accountants

56 Pine Mireet NEW YORK.
Telephone 4261 John.

C.B. VAN NOSTRAND,

36 WALL STREET,

Investment Securities

s

MAX B. BORG.

Miscellaneous Bonds and Curb Seourities
A SPECIALTY.

; New Yorlt Office, 40 Wall & 37 Pine Sts.

TRACTION. GGAS & ELECTRIC
FINANCE CO. o PROVIDENCE.

€ JOS. B. MAYKER, President,
11 Pine Street

We will Purchase or Finance Electric Railways,
Lightine and Qas P'roperties
LARGE PROPQS]TiOS’\'S PREFERRED.

STANDARD AUDIT CO.

41-43 Wall St, 43.49 Xxcnange Pl,

Weeden & Company,

BANKERS.,

INVESTMENT SECURITIES.

NEW YORK HARTFORO .
PER',-EY morst { Certified Publ’c Conn. Insurance and Bank Stocks
President 5 Accountant Gen’l Investment Securities

'Phone 2280 Broad -

H. K TAYLOR & CO.,

CONN. MUTUAL BUILDING

NEW JERSEY.
EDWIN R. CASE,

DEALER IN
NEW JERSEY SECURITIES,
15 EXCHANGE PLACE
Telepbone 751. . JERS®Y CITY,

TOPEKA.
KANSAS

I buy any of the older isswesof Kansas bonds

IF vour client wants a good
SPECULATIDN, with all the
sureness of a bond investment, you

cannot do better than recommend
American Telegraphone Company’s

Treasury Stock. Write for illus-
trated booklet No. 644.

30 BROAD 8T. rEW YORHK.,
83C6 RECTUR,

Sterling Debenture Corporation
65 WALL ST. NEW YORK

D. H. MARTIN,

TOPEKA, KAN=SAS
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Bankers and Brokers outside Tew Qork.,
BUFFALO. LOUISVILLE. PITTSBURGH.

Buffalo Securities HALSEY & HALSEY, i
BOUGHT AND SOLD BANKERS AND BROKERS..ROBINSON BR oS,
DA N N & RO B I N S 0 N : LOUISVILLE, ’ . Bankcrg,
Members N. Y. Stock Exchange S, . T
o e e W IRVESEMRNN SRGIILELE MEMBERS OF NEW YORK AND

N.Y. Correspondents: DOMINICK & DOMINICK.

JOHN L. DUNLAP,

LOUISVILLE, KY. Established 1880,

‘ MEADOWS, WllUAMS & CU-, Banker and Broker. Henry SPI’OUI & Co.,

INVESTMENT SECURITIES

NEW YORK OFFICE, 111 Broadway
BUEFFALO OFFICE, 1000 Ellicott Square

Wood and Diamond Sts., PITTSBURGH

MEMBERS NEW YORK STOCK EXCHANGE
Street Bailway Taauis i Specia.lty Bankers and Brokers
DEALERS IN werber Logieyile Stosk Exchangs 410 Wood St., - PITTSBURQH
BUFFALO, NIAGARA FALLS AND|  yey vork Correspondent, MILLER & CO. ——
OTHER LOCAL SECURITIES NEW YORK, PHILADELPHIA, CHICAGO AND
PITTSBURGH STOCK EXCHANGES AND
RICHMOND. : CHICAGO BOARD OF TRADE.
GEORGE R. TELLER, Davenport & Co., PITTSBURGH, PA.
BUFFALO, N. Y. BANKERS AND BROKERS, . Established 1871
-Investment Securities R'cHEgreﬁghXJ%?ofN'A' ‘Whitnﬂy, Stﬂphﬁnson & GO.,
Local Stocks.— BONDS. ,Sorrespondence solicited ang informalor Hatw STOCK BROKERS,
road Investment Sect N taw York, N. B. A. FRICK BUILDING,

Oldest Pittsburgh Members N. Y. Btock Exchange

ROCHESTER, N. V. . W, BRANCH S —
BRANCH,CABELL & CO.| ROBERT C. HALL,

BONBRIG‘HT & HIBBA.RD | - Jéa"'kefsv 'MEMBER PITTSBUEGH STOCK EXCHANGE,

RICHMOND, VA.,

100 Powers Building. Members Now York m Exshange, Now York th‘:. mk;‘:t. lbpool;lg i:t all the Seourities of -
Mow York Steck Exchasse. | gtateand Munioipal Bondsa Specialty.| e
Bombazel 5.;“;‘.'."52'.‘3".:“ eader . Private wires to principal trade oox?tru. ~ M:I '].l"l‘ "s‘;rl;;;g‘:{“;:‘es
! 1
SPECIALISTS ROCHESTER SECURITIES NASHVILLE.
Dally Lists Mailed on Application. Deaterin W. J. Black & Co.
NASHVILLE STREET RY, SECURITIES Members Pittsburgh Stock Exchange.
4, to 6% Bonds CUMBERLAND TELEPHONE S8TOCK INVESTMENT SECURITIES,
' ; e Columbia Bank Bldg.., PITTS8BURGH.
MYRON W. CREENE COULDING MARR, o
- BANKER NASHVILLE, TENN, We Bay and Sell
Rochester Securities INVESTMENT BONDS
i LANDIS BANKING CO,,| o D IOGKE e
" Telephone and Street Railway SXEORBORACNCE. - SHLES
DETROIT, MICH. Securities, Mun.lclpsal and C(gporatlon
' NASHVILLE, - - TENN ecurities Co.
W° E. MOSS & COMPANY of Pittsburoh, Pa.
BANKERS » SOUTHERN. JamonS Mubn, Lo Bk freact®

PAID-UP CAPITAL, $200,000

. 40 i
Municipal and Coroporation FOR SALE

BONDS URBAN RAILWAY COMPANY. AUGUSTA.
OnionTrust Bldg., DETROIT. MICH. OF LA PER L.

1st Mtge. 53{% DBonds. .
MILWAUKEE - John W. Dickey,
prom—— g MOTTU & COMPANY  BROKER,
BONDS MUN.IS;PAL | NORFOLK. VA. AUGUSTA, GA.
CORPORATE Hugh MacRae & C‘O., SOUTuhRN‘ SECURITIES,
CHAS. SCHLEY & CO. BANKERS, ,
;g ESTABLISHED 1850 ’ Mionlors 1o 'S:;l;;‘;%l;}; ll’l::::";"ﬁ)ﬂn‘. Ye- WILLIAM E. BUSH,
MILWAUKEE, - - WISCONSN | wiLMINGTON, N. C., INVESTMENT SECURITIES,
AND
INDIANAPOLIS WASHINGTON, D. C.| . AUGUSTA. GA.
' ] CORRKSPONDENCE BOLICITED.
J. F. WILD & co., OTTO MARX & Co.
ankers an rokers.
CLDEST BOND HOUSE IN INDIANA BANKERS AND BROKERS, ATLANTA
Municipal and AStsc;eet Railway|. BIRMINGHAM, ALABAMA, DARWIN C. JONES
Securities— PECIALTY . ~ )
123 E. Market St., - INDIANAPOLIS. STOCKS AND BONDS. ATLANTA, GA.

SECURITIES, NEGOTIATIONS,

Steiner Brothers,

JOS. T. ELLIOTT & SONS,

BANKERS AND BROKERS, LOUISVILLE.
Investment Securitics Birminsham. - .- Alabama.
Members Indianapolis Stock Exchange Investrzent Securities. Jo Jo :Bo H.ILLIARD & SON.
American Nat. Bank Bldg. INDIANAPOLIS LOCAL STOCKS AND BONDS. - ‘ LOUISVILLE, KY.

BANKERS AND BROKERS,

NEWTON TODD A. Strassburger, INVESTMENT BONDS,

] TRACTIONS AND STOCKS AND BONDS BROKER., |STREET RAILWAY SECURITIES

LOCAL STOCKS AND HONDS, SOUTHERN INVESTMENT SECURITIES. | A Spedialty.
FLETCHER BANK BUILDINQ, INDIANAPOL 8. MONIGOMERY, ALA, Correspondents, EX. NORTON & CO., M. X,

Digitized fpr FRASER
http://froalilaatlayisfed.org/
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CIHNCINNATI.

‘Bawkers and Brokers ontside Few Work.

CHICAGO.

8T. LOUIS.

WEIL, ROTH & CO.

CINCINNATI.

Dealers in Municipal, County
and Corporation Bonds suit=

able for safe investment.

W. E. HUTTON & CO,,
INVESTMENT BANKERS
Bonds and Stocks of Ohio
Companies.

CINCINNATI, - - OHIO,

NEW ISSUE

Barnevy & Smith Car Co. 5%
Dated July 1. 1906. D
Price

EDGAR FRIEDLAN DER

BROKER AND DEALER
CINCINNATIL. - -

N COLUMBUS

WHITE, WAGNER & CO.,
STOCKS AND BONDS

Miscellaneous Securities .n all Markets
MEMBERS COLUMBUS STOCK KXCHANGE

DENVER. COL.
William E. Sweet & Co.,

municipal and Corporation
BONDS
GROUND FLOOR EQUITABLE BUILDING

1st Mtfel BOIIdl

OHIO.

SEATTLE. WASH.

JOHN E. PRICE,
Banker & Broker,
yiannicipal and (o:poration
BONDS
BANK STOCKS

PORTLAND. ORE.

MORRIS BROTHERS

PORTLAND PHILADELPHIA

Municipal and Corporation
BONDS

PACIFIC COAST SECURITIES A SPECIALTY

LOS ANGELES.
CALIFORNIA BONDS

Municipal, School Dlotrict and Corporation

THEY PAY A BETTE R RATI: OF INTEREST
THAN BONDS OF THE SAME MERIT ISSUED
IN THE EAST

Correspond with us

Adams-Phillips Co.

LLOS ANGELES, CA L.

Bartlett, Frazier
& Carrington,
STOCKS AND BONDS,
GRAIN AND PROVISIONS.

25 BROAD STREET NEW YORK,
WESTERN UNION BLDG. CHICAGCO.

MEMBERS:
NEW YORK STOCK EXCHANGE
CHICAQO STOCK EXCHANGE,
CHICAGO BOARD OF TRADE.

PRIVATE W IRES,

A.O.Slaughter Jr.& Co.,

STOCK BROKERS,
Successors to A. O. SLAUGHTER & CO,,
139 MONROE STREET,

CHICAGO, ILL.

New York Stock Exchange,
New York Cotton KExchange,
New York Coftee Exchange.
New York Preduce Kxchange.
Chicago Stock Kxchan

Chicago Board of Trade,

st. l.ouia Merchants Kxchange.

Members:

We have at all times large
amounts of Hizh Grade Muni-
cinal and Corvoration Bonds
vielding from 4% to 5%. which
are suitable for the investment
of trust funds and would alwavs
be available as collateral. Cor-
respondence invited.

W. B. McKeand & Co.,

The Rookery Chicago.

A. G. Becker & Co.,

(INCORPORATED.)
COMMERCIAL PAPER,
8, W, Cor, Monroe & La Salle 8ts,, Chicago.,

A. G. EDWARDS &

SONS,
STOCKS AND BONDS,

410 and 412 Olive Street,
ST. Louils.

71 Broadway, NEW YORK,

Memberu{
DEALERS IN

INVESTMENT SECURITIES.

New York Stock Exchange.
Chicago Stock Exchange.
St. louln Stock Exchange.
Chicago Board ot Trade.

FRANCIS, BRO.&CO.

214 N. 4th Street,
. ST. LOUIS.

Members New York Stock Exchange,
St. Louls >tock Exchange,
Chicago Stock Exchange,

Investment Securities.

WHITAKER & CO.,

Investment Securities

Special Attention to St. Louis Securities

PRIVATE WIRIS TO
PRINCIPAL MARKETS

300 N. 4th ST. - - - ST.LOUIS

MINNEAPOLIS.
WELLS & DICKEY CO.

MINNEAPOLIS, MINN,

BOND»>
MUNICIPAL and CORPORATION

GCEO. B LANE,

Commercial Paper and Investiments.
MINNEAPOLIS, - = MINN.

CLEVELAND.

'[—Iayden Miller & Co.

Investment Securlties

' Citlzens Bullding.

CLEVELAND, O.

WM R STAATS CO

CALIFORNIA MUNIUIPAL,
SCHOOL AND CORPOIEATION

BONDS
IO NEU 4 TO 6 PER CENT

LOS ANGCELES PASADENA

rIELDI\G J. STILSON CO
INVESTMENT SECURITIEY,
MEMBLR LOS ANGELES STOCK L \L.n\\ L
LT 3 ANGELE 5,

l MUNICIPAL AND
'PUBLIC FRANCHISE CORPORATION
BONDS

Bought and Sold.

‘W J,HAYES & SONSE

CLEVELAND, OHIO. BOSTON, MA‘S

Emery Andenson & Co.,
INVESTYMEXNT BONDS,

John N. Drummond Jr. & Co,,

Stocks and Bonds,
N.E.Cor. Fourth and Locust Streets,
- ST. LOUIS.

PRIVATE WIRES,

5l\ew York Stock Exchange.

Members | <, Iounis Stock Exchange.

KANSAS CITY, MO.
Thornton, McCrum & Co.,

Kansas City. Mo,

( K.C. Ry. & Light Securities
DEALERS { ! Local Bank Stocks
IN' " { Kans.& Mo. Municipal Bords

Carfield Buildino, CLIVELAND, O..

BALTIMORE. -

William Wilson & Sonas. Wilson, Colston & Co.
fistablished 1302, Established 1567,

Wilson, Colston & Co.,

Members of Baltimore Stock Exchange,
BANKERS,
216 K. Baltimore Street, Baltimore.

investment and Miscellaneous Securities a
apecialty, and whole 1ssues handled. Exceptional
facilities tor deaiiny 1n all c¢lasses of Southern
Box.dn Lomx on U ull iteral Se curmeq negotk nad.

Robert A. Fisher & Co.,
BANKERS AND BROKERS
227 E. German Street, Baltimore
MEMBERS BALT. STOCK EXCHANGE
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Arew @hrk S$tock Exchange Fouses.

T. A. M Intyre & Co.,
71 BROADWAY

MEMBERS:

New York Stock Exchange,
New York Cotton Exchange
New Or'eans Cotton Exchange
Liverpool Cotton Association,
New York Coffee Exchange,
New York Produce Exchange
Chicago Board of Trade

Direct wire connection Boston,
Chicago, and New Orleans.

CORRESPONDENCE SOLICITED

" Branch Offices, 516 Fifth Avemnue
Delmonico’s and 305 Broadway

Investors Liist
OF

Maturing Bonds
WITH COMPARATIVE TABLES
1907---1913

Send for Book No. 1-C and
Special Circular No. 12, of
Long and Short Investments

LINCOLN & COMPANY

investment Bankers
18 WALL STREET

Sitingham Lawrence - Robert H. Simpsoa

EFFINGHAM LAWRENCE & CO.

~ Members New York Stock Exchange.
i NASSAU STREET CORNER WALL.
Telephones 4255-4266-4287 Rector. °
PRIVATE WIRES TO PRINCIPAL CITIES.

We Make a Specialty of

BANK AND TRUST CO.
- 8TOCKS.

P. J Goodhar: & Co.,

Members New York Stock Exchange,
57 BROADWAY, - NEW YORK

LADD & WOOD,

Members New York Stock Exchange,

iNVESTMENT SECURITIES.

’ > 7 WALL STREET.

Wilson, Watson & Herbert,

‘Members N. Y. 8tock Exchange,
Orders Executed for Cash or on Margin,
INTEREST ON BALANCES.

iancover Bank Bldg., NEW YORK.

Howard Lapsle);— & Co.,

15 BROAD STREET, N. Y.
Transact & Generai Banking and Stock
Exchange Business,

ACCOUNTS OF BANKS & BANKERS SOLICITED,

INTEREST ALLOWED ON DEPOSITS,
Private Wires to Cincinuati and Chicago.

Branch Oflice, 300 Fiith Ave.

i, FAENESTOCK, Memb. N.Y. Btock Ex.
T.J. MUMFORD. R. B. DODSON.

Fahnestock & Co.,

" BROKERS AND DEALERS [N

INVESTMENT SECURITIES. |

2 WALL STREET-

BOODY, McLELLAN&CO. |

BANKERS,
N¢. 37 Broadway, New York Clty
Members New York S8tock Exchange

STOCKS, BONDS and IN VESTMENTS,
- : ORDERS EXECUIED
For Investment or on Margin

Digitizedlior FRASER

httog

gulisfed.org/

C. I. HUDSON & CGOC,,

Nos. 34-36 WALL ST., NEW YORE.
Members of New Yorkand Chloako S8tock Exchanges
Telephone 3070 John,

. Miscellaneous Securities
. in all Markets.

PRIVATE WIRES TO PRINCIPAL CITIES

Chas. Fairchild & Co.,

Members N. Y. Stock Exchange *
29 WALL STREET AND 3 BROAD STREET

BRANC}i OFFICE
Hotel Empire, 63d Street and Broadway

Robert H. Allen, Stapley D. MoGraw
William R, Vanoce.

ALLEN, McGRAW & (0,

24 Broad Street. New York.

Members
N. Y. Stock Exchange.

JOHN H. DAVIS & COC,,

BANKERS AND BROK KRS

NO. 10 WALL STRERT,
Members N. Y. and Phila. Stock Exchanges.
Orders for Stocks and Bunds executed upon al

Excha - ces in this counrry and Eu-ope.
Especial attention given t» supp'ying high class

INVES l.\iH}NT_vh‘ECURl'I‘IES.

Interest Allowed on Derosits Subject to Check

Newburger, Hende_;-s—o;
& Loeb

100 Broadway, 527 Chestnut Street,
New York Philadelphia

Members of the New York and
prhiladelpnia Stock Exchanges.

INVESTMENT SECURITIES.

R. J. JACOBS & CO.,

41 NEW STREET.
Members N. Y. Stock Exchange.

Orders Executed for Cash or on Margin

W. H. Goadby & Co.,

BANKERS AND BROKERS,
NO. 74 BROADWAY. NEW YORK.

R. T. Wilson & Co.,
BANKERS & COMMISSION MERCHANTE®
232 Wall Siveer Now Vaork.

INVESTMENT BON:'S BANK AND "RUST
SECURITIES LOANS COMPANY STOCKS

J. G. Zachry & Co.

BANKERS, 46 \ all St., NewYork

A. O. BROWN & CO,,

30 BROAD STREET

Members of the- New York Stock and Cottom
Exchanges, Chicago Board of Trade and
Cleveland Stock Exchange.

DEAL IN
STOCKS, BONDS AND
MISCELLANEOUS SECURITIES
IN ALL. MARKETS

- Private wires to principal cltles. Tel 5555 Broad.

CHICAGO, ILL.

| Rallway Exchange Bldg. Postal Telegraph Bldg.
{ BRANCH OFFICES

Waldorf-Astorla, N. Y. C. Willlamsport, Pa.
Flatiron Bullding, N.Y.C. Wllkesbarre, Pa.
2 East 44th St., N. Y. C. Scranton, Pa.
Buffalo, N. Y St. Louls, Mo.
Cincinnati, O. Schenectady, N. Y.

Cleveland, . O. Troy, N. Y.
Dayton, O. Utlca, N. Y.
Erle, Pa. Montreal Can.

'HARRIMAN& CO.,

TRINITY BUILDING, NEW YORMK

BANKERS AND BROKERS,

Transact a General Banking and Stock Exchangs
Business. We make a specizlty of

Investment Securities.

527 FIFTH AVENUEK.
Newport Office: Audrain Building.

A. M. KIDDER & CO.,

BANKERS,

18 WALL HTREET, NEW YORK.
Established 1863,
MEMBERS OF NEW YORK S8TOCK EXCHANGK

Allow interest on deposits subj{o:t to sight check
ggg g{xd sell on cornmission st ks and bonds, and

RAILROAD BONDS -
, GUARANTEED STOCKS.

CHARLES FEARON & CO.,

BANKERS,

Orders Executed on All Leading
Stock Exchanges.

4 New York Stock Exchange
Members : ) )1 deiphia Stock Exchange

888 Chestnut St.,, - PHILADELPHIA

JAS. LORIMER GRAHAM HENRY F. TAYLOR
WM. SHARP LEGGETT

GRAHAM, TAYLOR & CO.

Succesnsors to
s, K, JOHNSON & CO.,

I8 WALL STREET, NEW YORK

Branch Office. Troy N. Y.
MIMBERS NEW YORK BTOCK EXCHANGE

HENRY G. CAMPBELL, EDWIN . CAMPBELL.

H. G. Campbell & Co.,

11 Wall Street, New York.
. MEMBERS NEW YORK STOCK EXCHANGE

Securities Bought and Sold on Com-
mission.

Parkinson & Burr,

STOCK BROKERS,
7 WALLSTREXT, 338TATE STREET,
NEW YORK. BOSTON.
Members of New York and Boston 8tock Exchanges
Private wire between the two offices.

Information given in regard to all Boston Beouritics
and quotations furnished.

Engineerxs.
J. G. WHITE & CO.

Engineers, Contractors,
' 43-49 Exchange Place, - NEW YORK

Investigations and Reports on Electric
Ratlway, Gas, El-ciric Light, and

: Power Transminsion Properties

{ for Kinancial Ins‘ituctons

| : and Investors.

| Eleetrie Railways, Electric Light and Electric
Power Plants Financed, Designed and Built,

|
i London Correspondent:
J. G. WHITE & CO., Limlited,
9 Cloak Lane, Cannon St., E. C.
Canadian Cerrespondents:
i CANADIAN WHITE (0., Limited,
. Montreal.

' Principal Philippiue Ofice, Mamiin, P, I:

ANKERS AND BROKERS,
20 Broad Street, . . New York.

TELEPHONE NO.885 RECTOR
JAS. H. OLIPHANT FLOYD W. MUNDY
ALFRoD L. NORRS J.NORRIS OLIPHANT
Members New York S8tock Exchange.

O, J. BRAND, W. R. THURSTON.

"0. J. BRAND & CO.

Members New Yerk Stock Exchange.
74 BROADWAY.
INVESTMENT SECURITIES.

J. 8. & R.D. FARLEE,

MEMBERS NEW YORK STOCK EXCHANGE.
BROKERS AND DEALERS IN

INVESTMENT SECURITIES.

11 WALL STREET, NEW YORK

{
|
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BRANCHOFKICE, NIGHT & PAY BANK,

Jas. H. Olipbant & Co.,
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Marquette Houghton & Ontonagon 6s
Vicksb. Shreveport & Pacific 6s -
N. Y. Susquehanna & West. Gen. 5s
Detroit & Toiedo Shore Line 4s
Mobile Jackson & Kan. City 5s
‘Lexington & Eastern Gen. 5s

Little Falls & Dolgeviile 3s

Augusta Terminal 6s

Gulf & Chicago

AND ALL STEAM RAlLROAD BONDS DEALT IN BY

F. ]J. LISMAN & COMPANY,

SPECIALISTS IN STEAM RAILROAD SECURITIES
Memters N. Y. Stoek Exchange

30 BROAD STREET, NEW YORK.

Land Title & T(ust Co, Building, PHILADELPHIA
169 East Jackson Boulevard, CHICAGO
404 Conrecticut Mutual Building, HARTFORD

LIBBEY & STRUTHERS

30 Broad Sireet

Accurately Quote
and trade at the Market

-} . New York .

in
Al Short=Timi¢ Notes

Central RR. ot New Jersey 58
Notfolk & West. Ext. & Impt. Gs
Central Pacific 34s

Mobile & Birmingham 4s

Santa Fe Prescott & Ihoenix 5s
Easton & Ambloy 5s

Mutual Fuel Gas s, 1947

Buftalo & Susquehanna 44

A A. LISMAN & CO,

¥pecialists in Uncurrent Issnes.
Tel. 5959-1-2 Broad. 25 Broad Nt

PROCTER & BORDEN

EQuiTABLE BuLDING, MNEW YCRK.

SOUTHERN RAILWAY

.-)("(', Gotd N()f(‘S

BAKER & VAUGHAN.

BANKERS AND BROKERS
FIRST MOKTCAGE GCGOLD
Gas Bonds

J-year
Price to net better than 69

Actual Notes now ready for delivery

WANI - : - | 20 BROAD STREET, NEW YORSB |
South Side Eloof Chice, 11ox,19214 i .
P.CCo& S Louis $1gs, 1940

Duluth So. Shore & Atl. 5=, 1957
P. & R, Del. River Temm, 35, 1942
OFFFR
M()nrm;:':x’xz"l;! River nx, 1919 -
Cle \ Lorain & Wheeling Gen. 5=, 1933
1929

St Louds Tron Mt. & South. s, :
Nash. Chat. & St. Louis 7=, 1913 |
New York & Jeisey RURL 5s, 1032 |

GCOFFIN & COMPANY,
BONDS

31 Plne ®treet, New York.
Tel, 3100 22.%«+=3 John.

~New York Contra l Debenture 4s , BONDS

Atch. Topeka & santa Fe \(Ij. i~
Virginia Midland General Bs
Manbattan Ry. 1s

Lake Shore Debenturve s

New Orleans Terminal s

BECKER & STERLING,

'I‘cl 085-086-087 Rector.
Cable Add. "*Reckster,”” I8 Wall St.,

Connecticut Traction Bonds

36 WALL ST., - - NEW YORKX

AND ALL UNLISTED MARKETABLP

SECURITIES.

20 Broad Street - -

New \ork

BAKER, AYLING & COMPANY

Investment Bonds

Iand Tltle Bullding
PHILADELPIIA

20 Congress Street
BOSTON

DESCRIPTIVE CIRCULARS SENT ON APPLICATION

TN S e s O Y W st T >

W.E.R.SMITH & CO..

New York,

- Wadsworth & Wright,

A A A A NS N N I A S PN P P N A

HUUSTGN & TEXAS BENTRA[

(Southern Pacific System)

Gencral Mortg. ge 49, Gold Bonds

DUE APRIL 1, 1921

1G° W, Walker & Co.
5| BANKERS

25 Broad St.,
New Yeork

''elephone
34945 Broad

h]

ln(ércst Allowed on Deposits §

' NEWBORG & CO.,
| 44 & 46 BROADWAY, N. Y,

i 43 NEW STREET,

MEMBERS NEW YORK STOCK EXCHANGE.

fouthern Rallway 5% Notes, 1910
American Tel, & Tel.5% Notes, 1910
Chicago & West Ind. 7% Notes, 1910
Allis-Chalmers 58, 1936

' Deal in Bonds, Stocks and Investment
'Securities and transact an arbitrage
'buslnets with the principal European

| stock markets.
2282

'I‘elephon ey g 289(;2 Broad. Cable Address:
43¢

“NEWROSR.”
Commercnal Cable Bonds
WANTED:

Short=Time Canadian Provincial
Bonds

| =

Hartshnrne,Bo gert & Battells,

Members Now Yorl' Stock Fxchage.

‘ ‘“5 Broad Steet, 160 St. James Street,
New York. Mcntreal, Carada,

Televhone No. £430-1-8 Broad

~ Chicago & Western Indiana
' Southern Railway
American Teleph. & I‘eleﬂtaph

NOTES

SAUNDERS & JONES

'Rhcades & Company,

- 7 Wall St., Corner New St.,
NEW VORK.

Telephone 1135 Rector.

HUDSON COMPANIES PREF.
SOUTHERN RY. NOTES
NEW YORK CITY STOCK

1’ Members New York Stock Eschange

2 Wall Street. - NEW YORK.

Buffalo & Susquehanna 4
{ - Toledo Traction 1st 5s, 1909
i York Haven, Pa., W. & P. 1st 5+, 1951
. Beaver & ElL(Pitts. & L.E.) 1st 45,19
City of Bayonne 414s, 1911

M. WOLFF,

' Cable Add, “MOWOLF"” 27 Willlam St., N Y
Phones: 6557-6558-6559 Broad

155 & 4s
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| | BROOKS & CO.,
. g
Pennsylvania Company BANKERS,
- | SCRANTON - - = PA.
4% 15-25 Year Gold Loan of 1906 ) DEALERS IN
DEALT IN BY HIGH GRADE BONDS
7 Northeastern Pennsylvania Investment
P & C Securitieg
FAELZ ER 0. Correspondents: Edward B. Smith & Co ‘
Members N, Y.and Phila. Stock Exchaages ;
BANKERS Our 19806 Manual of Northeastern Pennsylvania B
BOSTON : 25 BROAD STREET, NEW YORK PHILADELPHIA Securities, Now Out, Malled fres on Request ;
: { |
, \ i
WE OFFER: ‘ ' T MEGARCEL & CO. i
01City_or4(3‘11%:[151)61-(;. N.C..ds, 1054 SCOTT & STRINGFELLOW ¥
Sormriet Car TRUNGY, Ta Free In Pennsyivania Bankors & srolers BANKERS
Joughkeepsie t, Heat & Power Co. 5s, 192 . 1
Colorado gmtmgg& Cripple Creek 1st 98, 190" From time to time we make studles of raflroad 5 NASSAU ST., NEW YORK.
dustrlal ertles for the benefit of
Sutton’ StrOther & CO.’ g{]lgml; ::15" 9‘onpamprlrc ::onor :deou ?n? ctul(z:rso:x: Telephnn68{3230 Rector §
N / € r clr X b ]
104 ?&‘{‘? vannEITD ST, thé‘?orlvowl%g proggrtlgs. ® s
Members of Baltimore Stock Hxchange. .| 58—Cent of Ga. Incorpe Bonds. ¢ "
T 59—Chesapeake & Ohio - BONDS FOR INVESTMENT ]
Austin, Texas 4s and 58 60—Comp.B. &0.,C. &O. and N. & W &
Hudson River Electric Co. 3s - 61—Comp. C. & O. and N. & W. k ;
Hudson River Water Power Co. 5s |82—Chesapeake & Ohio Dividend speclnlists In g
Marshfield, Wis., 6s ' . : Northeastern Penusy!vnnla Securitles :
St. Louis & No.Arkansas RR. Sec. A. H. Bickmore & C()., " 3
H. C. SPILLER & CO |
s ) 5 A. N. NDLER & CO.
Specialists in. Inactive Bonds, BANKERS , N. CHA = & {
2 Sase ~aveet” - soson, BONDS of Public Service Cor- ’ BANKERS; ‘t
WESTCHESTER LIGHTING CO. porations carefully selected ll;ggoé\g:éﬂ' ngﬁggggg&
First Mortgage 5% Bonds for conservative investment . ‘ '
R 5 e - ' TO NET 44% to 54%. FIRST MORTGAGE 5% RAILROAD, @AB ;
Fo Yield 4.85% , AND WATER. BONDS, AT PRICES v
e 30 Pine Street, Noew ¥Vork | NpT 833 TO 5X%. List upon Appitcation.
PATERSON & CO.,
Tel. 1985-6 Rector. 20Broadst. N V. HIGH GRADE BONDS.|WANTED: !
Towift & Co. 5 — Richmond Pass. & Pow.Co. 5s or ctfs.
wift & Co. 5s - D . . ‘
Austin, Texas, 4s & 5s Jersey City b6s, April, 1916
Gunnison County Colo. 4s Jester & Co., —
American Writing Paper 5s & Stocks 27 PINE STREET, NEW YORK.
Lewist. Bruns. & Bath St.Ry.5s & Sk. TELEPHONE 237 JOHN. DE ,N NING & M A' GvO F.F IN, {
Dealers in Unlisted Inactive Stocks and Bonds i 49 WALL ST, NEW YORK. :
F. W. MASON & CO,| S.C.HENNING & CO,, |  sunp nouvss ox i ;
52 State Kt . BOSTON, MASS, Now Yoik Louisville
Qlll\\:filll\:(‘t Electric H',v. & II‘L. f)s. ll():.:,(‘) . ' K STOCK l"XCL.lANGE H . P' TayIOI‘ &l Com pany,
MiNaLee s Lt First 43, 1957 MM NI TORE SR R o 348 Fourth Avesue, PITTSBURGH
g{til\}‘;f\x:lx'\'tgnii_i('(gh. 15'\1'513&1('}61\1:“'{~SL1?)%]§ New Orleans Ry. & Light Secpletles
Mina. Tyndale & Minnet, Flest-Cons. 53 1019 Springfield Ry. & Light Securities ) We Will Buy i
Kansas City (Mo.) Gas 5s, 1922 International Traction of Buffalo and ! Philadelphia Company Of Pittsburg
LEONARD F. HEPBURN, Broker other Traction Securities , UNDERLYING SECURITIES; }
“« Public Service Corporation Bonds and Stocks ot % o e e I
Exclusively.” . p s goia : Consolidated Gas of New Jersey 58 j
Tel. 3785-3785 Rector 20 New St., N.Y.City| Connecticut Railway & Lighting Co. | wilkesb. & Haz.RR.Co. Bonds & Stk L
Second Avenue Cons. 5s Securities E.I)Ir.cgl‘lr%%nf&dézol\rlr;:msotl(l)l;:skls’owder Co. .
Duluth & Iron Range 1Ist s - - Harrisburg (Pa.) G£1s Co lét 55 A
Metropolitan Elevated 6s W. A. WILLIAMSGCN i ’ ' L
Westcehesier Lighting  5x : : ‘ ' ;
Tol.& Ohio Central 1st 5= Telephone 6 30 J hn 35 Willlam Street GEO. P. BISSELL, i
= ; 118 South-Fourth St. Philadeiphia, Pa, :
C.L. PARMELEE & CO., |wanteED S o {
Tel. 910-1 Rector 20 Broad St. N Y. International Silver prefered U. S. Steel 1st s, 1951 i
e . = : International Silver common : St. L. Mem. & So. East. 414s, 1909
A.E. Philbrick _ J.Willet Hall _E.Tworger | FOR SALE oo py b0 4 65, 1933 Ft. Wayne & Wabash Valley 5s, 1934
PHILBRICK & HALL B - |
BANKERS & BROKERS FREDERIC H. HATCH, LEONARD SNIDER -
Members New York Stock Exchange Dealer in Un isted Sccurities of Rallr~ads and other » :
25 Brond M. N. Y. Tel. 4301-28 Broad Corporations In the United States and clsewhere Tel. 1620 Rector. . 66 BROADWAY
S Tel. 1116 Broad. 30 Broad St.New York'
HIGH-GRADE BONDS, .
Stocks and Inactive Securities 3
~ 4 . INVESTMENT SECURITIES
Union Steel 5s :
London Underground Notes : E C S & C
Elgin Aurora & So. Trac. 3s s (] TANWOOD 0.
St. Louis & S. Fran. 414s, 1908 ‘ : :
Cin. Ind. & West. 45, 1953 BANKERS. i
Atlantic & Danville 4s
S— 96 MILK STREET :
Rosen,- Stillman & Co., BOSTON
Members N. Y. Stock Exchange.
©ine Street. New York ity Tel. 4640 John

Digitize gy FRASER
ol el e.or/
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| Tinancial. | Financial.
cagirau ano §1 1,000,000

me Liverpool T A

176 Broadway, New York.

1 175 Remsen Street, Brooklyn.
{ d O n O n 198 Montague Street, Brooklyn Banking Dept. -
- an Examines & guarantees Real Estate Titles,

Loans Money on Bond and Mortgage.

A - Furnishes Mortgagyes to Investors.

A ‘ (],nd O ( t Receives Deposits subject to checl:, allowing
, : Interest.

Does all Trust Company Lusiness.

INSURANCE "COMPANY ' FINANCE COMMITTEE.
’ . In Charge of Bankinz Intercsts.
: EDWARD T. BEDFORD.
CLARENCE H. KELSEY,
EDGAR L. MARSTON.
WILLIAM H. NICHOLS.

59th Annual Statement United States Branch—Statement Dec. 31,1906 | D GLiRE AN
. CHARLES A. PEAEBODY.

A STOCK COMPANY

) ey A O JACOB H. S8CHIFF,
: $1,851,697 28 JAMES BPEYER

2eal estate — o e m e
: United States Government four per cent bonds_ oo - oo 900,752 50 : EDWARD O. STANLEY.
g State and City bonds and railroad stocks and bonds_ - .- 3,578,720 00 CLARENCE H. KELSEY Preaident.
i . Bond and mortgage - - oo 2,962,950 00 FRANK BALLLBF‘Q VWP?-:,::_*;MM‘
4 Bank balances and all other assets_ . - oo oo 3,041,841 68 BDSRIEH %.ﬂgﬁ, Bank g Department. t
‘ 5 . e — CLINTON D. BUR':ICK, Third Vice-President.
Totalassets______.__.__ U $12,335,961 46 J. WRAY’ TCLSKETLQRNRD\; S;mf“»
Unearned premiums and all other labilities. oo oo 7,712,310 00 | cpAnK L. SNIF:%'H Manager B"w.::;:":m
G erartment.
Surplus e $4,623,651 46 —
| R. A. Lancaster & Sons
i BANKERS,
gl; FIRE LOSSES PAID, SAN FRANCISCO CONFLAGRATION, $4,522,905 NO 10 WALL STREET,
b DEALEES IN
i’;' N : N "l
: DIRECTORS IN NEW YORK. INVESTMENT and MISCELLA ‘LOUS
j CHARLES H. MARSHALL, Chairman. SE( URITIES; -
JOHN CRNSBY BROWN, JOHN A. STEWART, Southern Secnritles & Specia’ty.
WALTER C. HUBBARD, EDMUND D. RANDOLPH, ' '
HENRY W. EATON, Resident Manager GEORGE W. HOYT, Deputy Manager’ BEADLE & MAXWELLI
JOHN J. MARTIN, Agency Superintendent. ' Gas and Electric‘
ENGINEERS
[ . ’ T 82 HBeaver St., : NEW YORK

 THE NEW YORE TRUST COMPANY | 2w e mo

;; William R. Compton
‘7 26 BROAD STREET Bond & Morigage Co.

MACON, MissSoUKI.
- (Established In 1889)
4 ; MISSOURI MUNICIPAL BONDS—
Capital, $3,000,000. Surplus and Profits, $10,941,994. | School, city, County snd Drainage

, Our list gives a wide sclectiongof
: _ any attractive issues in sizes of
OTTO T. BANNARD, President. 13:121,8%)0 1tt(flt7:;01(;,((\)01(;?wb eSS
Opinion Chicago counsel, full legal

papers furnished

AT

WILLARD V. KING, FREDERICK J. HORNE, Secretary.

}Vlce-?reslde-tl.

; ALEX. 8. WEBB JR,, HERBERT W. MORSE, 18t Asst. Secretary whibeS dir | hanc ki
MORTIMER N. BUCKNER, Treasurer. ARTHUR S. GIBBS, 2d Asst. Secietary. Ve buy direct anc 1andle nothing
' . ; on brokerage

TRUNMIVEES, Closc buying, large volume and small

P Otto T. Bannard, Chas. W, Harkneass, Gordon Macdonald, B. Aymar Sands, profit make our offerings attractive

I . 8. Reading Bertron, James N, Hili, John J. Mitcheli, Joseph J. Slocum, Send for latest circular

F james A, Blair, F. N. Hoffstot, james Farmelee, john W, Sterling, New York. Chicago, St. Louis and

i Robert W, deForest, ArthurCurtiss James, Ge..ge W, Perkins, James Stillman, “onens Citv references

| . . - 4 Iansas City references

| _ Johr B. Dennis, Frederic B. Jennings, Jotan S.Phipps, KErnst Thalmane, : <

v Ribert H, Gary, Walter Jennings, E. Parmalee Prentice, Myler Ticrnev. WILLIAM R. COMPTQN,' President.
foseph P. Grace, Chauncey Keep, Edmund D. Randolph P. A. Valeatine, - 4 Wardell Building

Woodbury Langdes, Worman B. Ream, e e ———— e —————

| - NOW READY.
‘ : HAND-BOOK

OoF

GUNN, RlCHARDS & CO. Railroad Securities

(I1ssued Semi-Annually by the Publishers of the

M DL

COMMERCIAL & FINAXCIAL CHRONICLE.)

PUBLIC ACCOUNTANTS | i
JANUARY EDITION.

43 EXCHANGE PLACE, NEW YORK CITY : ' TER WS .
I ' Price ot Single Coples, - - - 8100
: To Subucribers of the Chronicle, - 73

To Baukers and Brokers, in quantities,
with their cards lettered in giit on the

B Also at CHICAGO—First National Bank Building. BOSTON—50 Congress Street, cover, at special rates.

MONTREAL—Bank of ttawa. Bullding. Commercial & Financial Chronicle,
Pine Street, cor, Pearl Streat, New York

d
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- Financial,

A, B. Leach & Co.,

BANKERS,

149 Broadway, NEW YORK

140 Dearborn St., CHICAGO

28 State St., BOSTON

+21 Chesinut St., PHILADELPHIA

New Orleans
Real .Estate, Mortgage &
Securities Company
213 CAMP ST.,, - NEW ORLEANS, LA.

CAPITAL PALD IN, $690,000

Denlers in
Southern Muanicipal Securities
and Real Estate Loans

The South to-day presents the promisé oy
the greatest industrial advancement

REPUBLIC OF CUBA

5¢7, Internal Bonds

Payable in U. S. Gold Cola
YIELDING OVER 5% PER ANNUM

T. W. STEPHENS & CO,,

2 Wall Street, New York.

BALTIMORE ., CHICAGO
Oontinental Bullding. 1st Nat. Bank Bldg.

RANGE OF PRICES

FOR 24 YEARS,

1882-1908.

——— e

OUR ANNUAL
THE FINANCIAL REVIEW

Gives 2 montbiy range of Stock and Bond Prices 2ee
five years. We can supply

1887 issue,which gives 1882-1886
1892 «  « ¢ 1887-1891
1896 ¢« ¢ 1891-1895
1901 ¢ ¢ ¢ 1896-1900
1906 “. ¢«  « 1901-1905

-

>~

-

PRICE $2 PER COPY.

Some earlier issues may be had at §5 a
copy.

Commercial & Financial Chronicle
7614 PINE STREET, NEW YORK

_ Financial. -
The Union Discount Co. of London, L't'd.,

39 CORNHILL, LONDON, E. C.

Cable nddress, *UDISCO, LONDON.”

Oapital Subscribed, $7,600,000. !
In 150,000 Shares of $50 each, on which $25 have been pald.

Paid up, . . . . . . 5 $3,760,000__
Reserve Fund, . ; . . g 2,260,000
- Number of Shareholders 2,732 .
_ DIREOTORS. : .
Robert Balfour, M. P. Arthur John Fraser.
William Thomas Brand. Sir Thomas Jackson, Bart.
Sir William Dunn, Bart. " Henry Oppenheim.
CHRISTOPHER R. NUGENT.
Sub-Manager. Assistant Sub-Manager. Secretary.

E. C. STEVENSON. F. NEVILL JACKSON. W. B. HOBBS.

¢ Loans on Securitles at call and

Amount pald,
short dates, and other Ac-

25 per Share.

Dr BALANCE SHEET, 31ST DEC., 1906. Cr
$5—==£L1.
To Capital Account, . By Cash at Bankers_ - - .~ - ----- $3,030,431 73
150,000 Shares | “** Consols, Exchequer Bonds,
of $50 - $7,500,000 00 l Indlan Government and
] other Securities______---- 11,836,918 79

$3,750,000 00

Reserve Fund 2,200,000 00 | CouUntS - coccccmcmeemmm- 14,089,974 12
Provident Re- l * Bllls Discounted, &c._ - 86,621,222 18
serve Fund. 215,889 12 | ** Sundry Deblt Balances. ... 8,239 23

Freehold and Leasehold Prem-

‘“ Loans and De-
I- ises, Fittings and Furniture

posits, includ-

ing provision

for contingen-

cles .- ----- 78,207,549 75
“ Bills Re-disc’t'd 30,566,989 37

‘““ Rebate on Bills
Discounted - -
Balance atCredit i
of Profit and
Loss for Ap-
propriation __
* —_— 1,181,444 62

$116,121,872 86 ‘

335,086 81

108,774,539 12

$116,121,872 86

p—— ]

Dr. Profit and Loss Account for the SixMonths ending 31st Dec., 1906. Cr.
$5==£1. .

By Balance_ brought forward from
30th June, 1906 - - _--- $260,030 35
« @Gross Profits for the half-year,
after making provision for bad
and doubtful debts._ oo --- 1,010,704 00

To Current EXxpenses,

including Salaries,

Rent and Taxes,

Directors'Fees,and

all other charges_ -
‘ Rebate of Interest

on Bills discounted

not due, carried

forward to New

Account ___o----
“ Reserve Fund ....-- $50,000 00
“ Dividend for the half-

year at the rate of

11 per cent per an-

num, free of In-

comeTax _._.-.-- 206,250 00
‘ Balance carried for-

ward to next Ac-

count - occcca-- 270,965 04
— 527,215 04

P

$1,270.734 35

 $89,289 73

654,220 58

$1,270,734 35
Balance brought dowa_____. $270,95 046

———————

W. B. HOBBS, R. BALFOUR, }
Secretary. ARTHUR J. FRASER, Directors.

The Company discounts approved Bank and Mercantlle Acceptances, recelves Money on Deposi-
and grants Loans on approved Negotiable Securities at rates which can be ascertained on applica-
tion at the Office, and effects Purchases and Sales of Government Stocks, Shares and other Securlt
ties on the usual terms. .

LONDON, E. C., 7th January, 1907.

You Wouldn’t Start a Horse-Car Line
in this age of electric cars? Not if you wanted to make money out of the business

of transportation.

Then why should you start a manual telephone exchange in this age of auto-
matics, if you want to make money out of the telephone business?

The automatic system of telepgxony bears the same relation to the manual
gystem that the electric car does to the horse car Tt is the apotheosis of tele-
phone development, as the electric car is of transportation development.

The automatic telephone system produces the best service more economcially
than indifferent service can be produced with manual equipment.

There 1s no more question as to the relative popularity of the automatic and
‘manual telcphone service where the two Kinds are in competition than there is
as to the relative popularity of the trolley car and the horse car.

And, as for the securities—the same comparison may be qpplied with the sam

results.

Our Automatic system has been adopted In the following citie
Aberdeen, 8. D. Oolumbus, Ga. Marianao, Cubs Sloux City, Iowa.
Akron, Ohlo. Dayton, Ohfo. Marion, Ind South Bend, Ind.
Albuguerque, N. M. El Paso, Texas. Medford, Wis. Spokane, Wash.
Allentown, Pa. Fall River, Mass. Mlamisburg, Ohio Springfield, Mo.

Auburn, Maine. Ferguson, Mo. Mount Olive, Til B8t. Mary’s Ohlo.

Auburn, N. Y. Grand Rapids, Mich New Bedford, Mass Tacoma, Wash,

Battle Creek, Mioh. Hastings, Neb. QOakland, Cal Toronto Junction, Ceunds,
Belllagham, Wash, Havana, Cuba. Qcean Park, Cal Traverse City, Mich
Berlin, Germany. Hazleton, Pa. Pentwater, Mich ¢ Urbana, Ill.

Buxton, Iewa. Hopkinsville, Ky. Portland, Me Vvan Wert, Ohlo.

Cadillac, Mich. Jonesboro, Ark. Portland, Ore Walla Walla, Was
Champaign, Il Lake Benton, Minn. Princeton N J watch Hill, R. 1.
Chicago, Ill Lewiston, Me. Richmond Ind Wausau, Wis.
Olayton, Mo. Lincoln, Neb. Riverside, Cal Westerly, R. I.
Cieburne, Texas Los Angeles, Cal. San Diego, Ca Wilmington, Del.

San Francisco, Cal Woodstock, N.B., Canads,

Santa Monica Cal

AUTOMATIC ELECTRIC CO.,

Van Buren and Morgan Streets CHICACO, U. S, A,

Oolumbus. ®hio Manchester, Iowa
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Fiwancial, -

National Discount Company, Limited,
35 CORNHILL, LONDON..ENGLAND.

Cable Address: NATDIS, LONDON. :

SUBSCRIBED CAPITAL, $21,166,626

Paid-up Capital, . . . . . . . $4,233,326
Reserve Fund, . . . . . . . . 2,000,000
In 169,333 shares of $125 each, of which $25 has been pald up. Number of proprietors, 3,307
DIRECTORS.

Edmund Theodore Doxat, Chairman.

W. Murray Guthrie, Deputy Chairman.

Frederick Leverton Harris,

Sigismund Ferdinand Mend],

John Francis Ogilvy,

Charles David Seligman.
Manager.

PHILIP HAROLD WADE.
Assistant Sub-Manager.
FRANCIS GOLDSCHMIDT.
Bankers.

BANK OF ENGLAND.
THE UNION OF LONDON AND SMITIHS BANK, LIMITED.

BALANCE SHEET, 31ST DEC., 1906.

Friedrich C. K. Fleischmann,
Frederick William Green,

Sub-Manager.
WATKIN W. WILLIAMS.

Secretary.
CHARLES WOOLLEY.

Dr. $5—=£1 Sterling. Cr.
To Subscribed Capital___$21,166,625 By Cash at Bankers...._._.. $941,729

* Securlties—British and
Indilan Government,
and other Trustee Se-

viz., 169,333 shares =——=———
of $125 cach.
Capital paid-up, viz.:

$25 per share_ ___ __ $4.233,325 curities, includingCity
‘““ Reserve Fund._____._ 2,000,000 of London Corpora-
‘““ Deposits and Sundry tion Bonds_________ $9,383,251
Balances. .. .. 3wsoe 60,019,997 ‘* Other Securitles, includ-
‘“ Bills Re-discounted . _ 17,571,717 ing short-dated Colo-
‘“ Rebate ____________._ 482,521 nial Bonds_._.___.__._ 1,749,121
“ Amount at Credit of L ——— 11,132,372
Profit and Loss Ac- *“ Loans at call, short and
COUNt :czassesines 265,284 fixed dates. .. ._.__._ 9,590,025 |-

‘“ Bllls Discounted.._.__._. 62,081,023
‘* Interest due on Invest-
ments and Loans, and
Sundry Balances.__._

‘“ Freehold Premises ____

274,695
553,000

584,572,844

Profit and Loss Account for the Half-Year ending 31st Dec., 1906.
$5—=£L1 Sterling.

By Balance brought forward from 30th

Cr,

To Current expenses, including

$54,497

Directors’ and Auditors’ June, 1906 ___ _________________
Remuneration, Salarles, ** Gross Profits during the half-year._ . 760,668
Income tax, and all other .
charges .. ____._____ S $67,360

' Rebate of Intercst on Bills
not due, carrlied to New i
Account ______________._ 482,521 |-

Six Months' Dividend at the
rate of Ten ;)er Cent per
annum,free of Income Tax $211,666 i
! Balance carried forward to i
next account 53,618 265,284

$815,165

$815,165

In accordance with the provisions of the Companies Act, 1900, we certify that all our require-
ments as Auditors have been complied with. ’

We have examined the Securities representing Investments of the Company, those held against
Loans at call, short and fixed dates, and all bills discounted In hand. We have also proved the Cash
Balances, and verlfied the Securities and Bllls in the hands of Depositors. The foregoing Accounts
agree with the Books, and we are of opinion that the Balance Sheet is properly drawn up so as to
exhiblt a true and correct view of the state of the Company's aflalrs as shown by the Books of the
Company, except that it does not state the amount of Investments and Bills placed as security agalinst

Deposits.
. J. GURNEY FOWLER, F.C.A.,
(Price, Waterhouse & Co.)
. FRANCIS W, PIXLEY, F.C.A.,
35 CORNHILL, 4th January, 1907. (Jakeson, Pixley, Browning, Husey & Co.))

T2 FQUITABLE

TRUST COMPANY
OF NEW YORK

IS NASSAU STREET

Capital $3,000,000 Surplus $10,000,000

ALVIN W. KRECH, President.
LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasurer.

TRUSTEES.
John F. Dryden
Frederick W. Fulle
Lawrence L. Qillespie
E. H. Harriman
T. H. Hubbard
Bradish Johkason
Otto H. Kahn
Alvin W. Krech
L. F. Force
D. H. Moffat “
Paul Morton
Ralph Peters

)
iAuditors.

Winslow S. Pierce

H. H. Porter

Henry S. Redmond
Lyman Rhoades Jr.

J. Henry Smith

V. P. Snyder

Gage E. Tarbell

Sir William C. Van Horne
H. M. Walker

George T. Wilson
Henry Rogers Winthrop

C. F. Adams 2d
C. B. Alexander
H. M. Alexander
Hugo Baring

F. R. Coudert
Paul D. Cravath
W. H. Crocker
T. DeWitt Cuyler
William A. Day
Henry C. Deming
M. Hartley Dodge

STATE BANK OF CHICAGO

January 28, 1907,

As made to State Auditor.

RESOURCES.
Loans and Discounts___$12 352,266 12
Overdrafts __ __________ 2,366 85
: 976.754 03
5,256,414 97

$18,587,801 97

Cash and Due from Banks

LIABILITIES.
Capital Stock__________ $1,000,000 00
510y o] 11 £00,000 00
Undivided Profits______ 164,482 73
Dividends Unpaid______ 100 00

Deposits

$18,687,801 97

OFFICERS.
H. A. HAUGAN, President.
JOHN H. DWIGHT, Vice-President.
JOHN R.LINDGREN, Cashier.
FRANK I. PACKARD, Ass't Cashler.
HENRY S. HENSCHEN, Ass’t Cashler.
HENRY A. HAUGAN, Ass't Cashler.
SAMUEL E. KNECHT, Secretary. .
WILLIAM C. MILLER, Ass't Sec'y.

Active and reserve accounts of banks and bankers
respectfully solicited. Collections handled
with care and promptness.

JOHN F. HARRIS.

H. R. WINTHROP,

T. E. CUNNINGHAM
J. A. RIPLEY, Special Partner .

HARRIS,WINTHROP & Co.

- Stocks, Bonds and Grain

MEMBERS
New York Stock Exchange -
Chicago Board of Traide
Chicago Stock Exchange

25 Pine Street 240 La Salle Street
NEW YORK CHICAGO
PRIVATE WIRES

z General Partuers

Kissel, Kinnicutt & Co,

1 Nassau Street, cor. Wall, New York,

Foreign and Domestioc
BANKERS

BILLS OF EXCHANGE
CABLE TRANSFERS

COLLECTIONS MADE ON ALL EUROPEAN .
POINTS

INVESTMENT SECURITIES

WEBB & CO.,
INVESTMENT SECURITIES.
74 BROADWAY, NEW YORK

EUROPE IN AUTOMOBILE

ATour for Business Men's Families

Few vacancies for desirable people tn small
privase party. Apply for particulars to

CAMILLE THURWANGER, N. E. Conservatory
BOSTON, MASS.
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- | Bank Statements, §
= THE FIRST NATIONAL
HE NORTHERN TRUST ' !
i
HE NORTHERN Ths'l BANK OF CHICAGO |
o= ;
Statement of condition at close of business January 26, 1907. '5
L r ASSETS. . LIABILITIES.
. oans and discounts. ... . ____.__ 865.813,025 90  Capital stock paid in % _ 85,000,000 00
Northwest corn:r La Salle and Monroe Streets, | United States bonds (par value) ... 2,107,000 00  Surplus fund . R 4.000,000 00 ;
- - Bonds to secure U. S. deposits other Other undivided ])runts R 787,317 50 :
C H I CAGO than U. S, bonds. - .. . 2 m +4.000 nn Discount coliected but not earned _. 490,156 41 !
- (\)thvr bnnds(m}d stocks (mar l\et value) 504,243 22 Special deposit.of U. S, bonds_ . __ 552,000 00
' ationa! Safe Deposit Co. Stoek (bank 1 de f other 1 42 §
Report of condition at commencement of business building) o o - 1,230,100 00 Zi)x((ll:’lit:l(:ll\)l:‘l)tt((: il‘(l“i&i"éﬂ;u Comp- S 6 ?
January 28th, 1907. CASH RESOURCES troller — - - 2,097,200 00 {
Due from banks (East ern Resenved for taxa S R 151,055 51 4
RESOURCES. @ '(“\(kh ange) .- 22,638,740, Dividends u.mud e e oo 4,256 00 H
Time Loans on S:curity. .- 88,205,420 30 ::](] (,snlnru(ll& lrl_llb huu_\f 1 -0’ DUROSIEE « con s s mme o lli.:.(_;ib.(hl e
" Demand Loans on Seeurity 7,421,343 62 lnw from United States . $123,162,056 74 ‘
S e Trensurer - - - - - .- 225 45 g
BOnHS smiresas swas sxe o 7,142,553 61 Al sl 5,657 b2 J. B. FORGAN, President. o i
Stoeks__.loooooo ... 164 815 00 HOWARD H. HITCHCOCK, Vice-President. i
- - $232,024,141 73 $123,162.036 74 CHARLES N. GILLETT, Cashier. %
Bank Premises, Ground - .. ... ... .. 550,000 00 - . S
Bullding . .ooemmmes s 400,000 00 F s o t
Due from Banks ... _. $3,524,853 63 St I St & S S B k ]
Cheeks for Clearings. - _ . __ 208,929 &5 l r ru av l n a n
Cash on Mand__ ... ___ 4,079,763 92 CHICAGO
- ——- T.513,547 40 ] . . 55 = i
o Condensed statement of condition at close of business January 26, 1907. |
’ ASSETS. LIABILITIES i
Total oo S----832,087,689 13 | Bonds .o ... $10,252.836 88 . Capital - --- $2000.000 00 ¢
; RS Time loans on collateral 13.173,599 50 Surplus and undivided pml\ts ok e 255 3 714,519 84 e
LIABILITIES. D('muml loans on collateral $7.055.106 08 Time deposits. ..-$25,766,796 95
Capital Stock. ... __ I £1,500.,000 GO | Cash and exchange_ ______ TO48.613 30 Demand  deposits. .- 18.838 07 )
surplus Fund .. ... - 1,000,000 00 | - == 150081185 . N e i
Undivided Profits. -« ccsw- ssessopomon= 719,514 88 838,430,155 76 $38,430,155 76
B Dividends Unpaid. .. ... ... R 30 00 JAMES B. FORGAN, President. E. K. BOISOT, Vice-President.
Interest Reserved- - - - .- .. ... ...__ 76,044 07 | - — - e i —— = e —-
Cashier’s Checks. ... ___. {277,779 59
Certified Checks..._. - 60,265 23 338,044 82 o ;
v R ; i
oo wnwen: JLLINOIS TRUST & SAVINGS BANK |
Time Deposits. ... - 12,966,793 21 !
e, 845 0005 3 t
0 7 I P $32,087,689 13 '
OFFICERS. Statement January 28, 1907
BYRON L. SMITH, President. .
F. L. HANKEY, Vice-President. RESOURCES
SOLOMON A. SMITH, 2d Vice-President. : : .
THOMAS C. KING, Cashler. Demand Loans on Collaterals_ ______________ $20,626,687 64 i B t
ROBERT McLEOD, Asst. Cashler. Time Loans on Collateral :
S 49,780,300 39 i
G. J. MILLER, Asst. Cashler. 5 Jobis ¢
ARTHUR HEURTLEY, Secretary. Loans on Real Estate __ __ ____ ________.___--__ 934,782 87 $71,341,670 90 _
H. O. EDMONDS, Asst. Sceretary. — R e )
H. II. ROCKWELL, Asst. Secretary. - 1
'EDWARD C. JARVIS, Auditor, |Real Estate__________._____ .. oo--ioooo- 61,696 33 ;
—_— Bonds and Stocks.__ . _ . e 13,341,777 14 1
DIRECTORS. I
A.'C. BARTLETT, Cash and Bxchanpe.. .. - - - cwos s s mme s siowsdine amcmicm o - 18,608,238 156 1
WILLIAM A. FULLER, B o
ERNEST A. HAMILL. I
“
MARVIN HUGHITT, _ $103,353,382 52 ,
CHAS. L. HUTCHINSON, v |
. MARTIN A. RYERSON. LIABILITIES {;
ALBERT A. SPRAGUE, . ks . 1
SOLOMON A, SMITH. Capltal Stock pa.ld Mecono svmmnn e — e 5 & S i $4;500;000 00 &
- ? 4 e By s‘.
BYRON L. SMITH. | gyuyplug Fund . oo cevmvrimmaammcmcccc s mdm 6,000,000 00
| Undivided Profits_______________ i oo o e 0 s i 1,122,045 04 '
Thomas L. Manson & Co, Demand Deposits ... __......__.._..__. $26,684,013 12 |
T Time DepOSItS - oo oo 65,147,324 36 91,731,337 48
i i s e 4
Members of N.Y.and Bostos Stock Exchange | ;
s $103,353,382 52 ]
- 71 Broadway, - NEW YORK :
]

Tel. 2500 Rector | T T i

Private Wires to Boston, Ha:tford, New Haven and

| Jones, Caesar, Dickinson, Wilmot & Co.
'HODENPYL, WALBRIDGE & GO., Certified Public Accountants.

(Illtnois) ;
7 Wall St., New York. ‘ ]

NEW YORIK

i ; . Ligh "
Railroad, Street Ry., Gas & Elec. Light | 54 WILLIAM STREET ;
SECURITIES. ;

CHICAGO ST. LOUIS SAN FRANCISCO PITTSBURGH

Tribune Bitg.  Stock Exchange Bldg,  Monadnick Bldg. People’s Bldg.
THE SOUTH. . SEATTLE MEXICO. D. F. LONDON = MELBOURNE | |
Business Opportunities, Investment o LENGLANDL AUBTRALIA i
Sceurities, Real Estate, ’hmber, Mines, 307 Epler Block Apartado, 3)29 8 Fredoricks Place, E, C.- 9 Queen Bireet :
Industrial Properties, farm or Town :
Mortgages in all parts of the South. - i
! i VICKERS & PHELPS 3
METROPOLITAN INVESTMENT c0.,, EX. NORTON & CO., 29 Wall 81, New York. . ;
GEO. B. EDWARDS, President, Charleston, S. C., 52 Exchange Place, New Yori, «, «“GUARANTEED STOCKS” :
Commercial and Financial Agent. Buslnessundértaken Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norro~y ‘ o ge . o . i
in all parts of the world. Satisfactory references. INVESTMENT SECURITIES l Descripitive List Sent On Application. :
Digitizeg iy FRASER ' ' ' v : ¢

LU i=ccl org/
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LINCOLN NATIONAL BANK

OF THE CITY OF NEW YORK.
FEBRUARY 1ST. 1907.

$500,000
$1,000,000
= $509,000

Capital

Surplus (Earned)
Undivided Profits
Deposits $16,415,400
Total resources  $19,374,200

OFFICERS.
THOMAS L. JAMES, President.
B. V. W. ROSSITER. )
J.D. LAYNG, + Vice-Presidents.
WM. A. SIMONSON, !
CHARLES ELLIOT WARRIEN, Cashicer.
DAVYID C. GRANT, Asst. Cashier.
DIRECTORS.
James Stillman,
Eben E. Olcott,
W. K. VanderbiltJr.,
Joseph P Grace,
Wiiiam G. Rockefeller.

‘I'hnomas L. James,

Matthew C. D. Borden,

Charles C. Clarke,

E. V. W. Rossiter,

J.D. Layng,

Depository of the United States, State of New York,
City of New York.

Auounh of Banks, Bankers, Trust Companies, Cor-
porations and Individuals Invited.

New Amsterdam National Bank

OF NEW YORK, N. Y.

REPORYT OF CONDITION JAN. 26 1907.
. RESOURCES.
Loans and Investments_ . . _______ _$5,604,565 29
Due from banks and bankers_. .. . 303,998 45

167,023 67
775,000 00

Clearing House exchanges_ .- ... _.
BanKINg NOUSE - uommscis cm svs s we ww

Cash and reserve. - - _ oo 1,427,989 22
Total  __ ______ . __ ______._ _..$8,268,576 63
LIABILITIES.
Capital stock__  ______ _____ _.-$1,000,000 00
Surplus and protits_ .. __ . 262,221 35
Clreulation __ .. _________ . ___. 150,000 00
Peposlits e ... 6,856,355 28
Totad. . - ___ o ___. $8,268,576 63
OFFICERS.

FRANK W. KINSMAN Jr., President.
C. W. MORSE, Vice-President.
J. GG. HEMERICII, Vice-President.
. C. ELDREDGE, Cashier.

RBPORT OF THE CONDITION OF

The National City Bank of New York

at New York, in the State of New York, at the close of
business Jamuary 26, 1907.

RESOURCES.

Loans and discounts_ . ____.___.______ $118,982,534 52
Qverdrafts secured and unsecured.- - __ 16 12 5
¥. S. Bends to secure circulation_ ____ 10,223,500 00
U. S. RBonds to secure U. S. deposits_ - 395,000 00
Other Bonds o secure U. S. deposits. - 3,943,000 00
¥.S. Bondson hand-____.____ B 95,200 00
¥. S. Bond account___._._.___._____ _ 2,440,500 00
Premium om U. S. bonds__._._______.__ 8,793 79
Bonds, scewrities, ete__ - _____ . - 18,512,416 54
Banking House, furniture and fixtures 200,000 00
Due from National Banks (not reserve

BEORLE) . oo oo i v o S 4,261,173 65
Due from State Banks and Bankers. 878,515 35
Checks amd other cash items__._____ 516,084 20
Exchanges for Clearing House._______ 8,352,185 27

Notes of other National Banks_______ 324,240 00
Fractiemal paper currency, nickels and

2 ¢ O —— 2,430 28
Lawful money reserve in bank, viz.:

Specie . L. $19,251,420 00

Legal-tender notes. .. 10,451,000 00
Redemption fund with U. S. I'reasurer
(6% oblcdreniation) cccens cnavmene s
BDue frem U. S. Treasurer, other than

29,705,420 00
511,175 00

5% redemption fund..____________ 310,029 05

Total .. $199,662,213 77
LIABILITIES.

Capital stock paid in_ . _ . ... 825,000,000 00

surplus fund. . __ B
wndivided nrnﬂts (lcss (-\pcnqes and

taxes paid) . _
Natiomal Bank notes oul;st.mdm:: -
Bue to other National

20,000,000 00

1,629,274 91
10,223,497°50

Banks . _____ ____.$39,775,930 28
Pue to State Banks
and Bamkers ________ 9,221,525 35

Bue to Trust Companies
and Savings Banks. .. 21,338,229 37
Provident reserve fund 30,000 00
Pividends unpaid. _ . _ 1,164 00
Individual deposits sub-
jeet to eheck. - .- ...
Pemand eertificates of
deposit ... . . __
Certified ehecks_ . _ .. .
Cashier's  ehecks out-
standing . _
¥. 2. deposits_ .

88,170,161 04

______ 7,303 61
- 135,805,291 36
6,914,150 00

Tl ccusssmmsnmessnemsss smes sue $199.662,215 77

State of New York, County of New York, s5.:

I. Arthar Kavanach, Cashier of the above-named
pank, do solemnly swear that the above statement is
truce te the best of my knowledee and belief.

A. KAVANAGH, Cashier.

Bonds borrowed .. . . _

Cerreet —Attest:
M. TAYLOR PYNR)
JAMES H. POST. !Directors.
P.A. VALENTINE, )
Sabseribed and sworn to before me this 29th day of
FDWIN F. COREY.

Bauk Statemeuts.

THE
First National Bank,
JERSEY CITY, N. ;ll;l ég' I

RESOURCES.
Loans and discounts. .o oo ____________ $3,622,559 57
Due from banks and bankers.__________ 2,563,007 44

Real estate and securities__ . ___________ 822,693 00
United States bonds_ - - - - ... _____ __-- 550,000 00
CaBhl. ..o o seis SE RS S S SRS SIS 362,550 54

$8,420,810 55

Capitad - __ . $100.,000 00
sSurplus and andivided ,mmt,.\ ........... 1,160,338 38
Circulation .vcceocec it e me e sEE 394,700 00
DEPOSITS csevssnssossoms Sessos—nEEs 6,465,772 17

$8,420,810 55
E. F. . YOUNG, President.
GEOQO. T. SMITH, Vice-President.
EDWARD I EDWARDS, Cashier.

Second National Bank

OF THE CITY OF NEW YORK.
Fifth Avenue and 23d Street.
Report of Condition January 26, 1907.
RESOURCES:
Loans and discounts_ ... ______._. $8,752,163 36
United Statesbonds - .- .. ____ 500,000 00
Stocks, sccurities, &c. . - 982.789 6o
Cash and cash items. .- _. I 2.926.4;’;:’) 68

Total .. ___ . e = $H |6l,408 69
I l \.1511 ll‘ll;b
Capital ._ . . . ... .. .__.__ $500,000 00
Surplus and undivided m()m.x, .. 1,873,705 11
Circulation ____ ______. _ 277,800 00
Deposits . ___ . 10,109,903 58
Bonds borrowed . o__. .. _______ 400,000 00
Total. . _ . .. $l3 161,408 69

JAMES STILLMAN, President,
JOHN L. RIKER, Vice-President.
WM. A, SIMONSON, 2d Vice-Pres.
J. S. CASE, Cashler.
WM. PABST, Asst. Cashier.

MERCHANTS’
NATIONAL
BANK

OF THE CITY OF NEW YORK.

FOUNDED
1803

Statement at Close of Business Jam, 26, 1907

RESOURCES.
Loans and Discounts. .. ... ____. $11,734,261 24
U. S. Bonds and Other Securities_ _ .. __ 1,970,631 17
Banking House_ ... ... 995,257 34
Cash and Due from Banks_ ___________ 7,192,752 94

$21,892,902 69

LIABILITIES.
Capital Stoek . e $2,000.000 00
Surplus and {7 mlmvlod I‘min\ ......... 1,537,804 20
Cireulation - <.l -:sssisamsmecesss 550,000 00
DEPOREE wemccomcme moms mimn i a s s d B 17,805,098 49

QZI %‘)2.90’ 69
OFFICERS.
ROBERT M. GALLAWAY, President.
ELBERT A. BRINCKERHOFF, Vice-Pres.
ZOHETH S. FREEMAN, Cashier.
ALBERT S. COX, Ass't Cashier.
OWEN E. PAYNTER, Ass’t Cashier.

UNITED STATES DEPOSITARY

THE INTERNATIONAL BANK,
° 60 WALL STREET, N.Y.
Capital and Surpwus, . . 8600000
Deposits « e« o« .« 1750,000 €

Individual and Commercial Accounts Invited

Facilities Afforded for Transacting
Forelgn and Domestic Business . .

INTEREST PAID ON TERM DEPOSITS

THOS. H. HUBBARD, Presidens.
J. S. FEARON, Vice-President.
JOHN HUBBARD, Vice-President.
JAMES . ROGERS, Cashier.

AN AN AN P NN AP P PPN PNNAIPS AL

S

REPORT OF THE CONDITION OF THE

American Exchange National Bank

at New York, in the State of New York at the close of
business January 26th, 1907:

RESOURCES.
Loans and discounts_ . .. . __.____._.___ $22,141,192 39
Overdrafts, secured and unsecured. _ - - 37,903 02
U. S. bonds to secure circulation 5,000,000 00
Bonds securities, &C- - - - _____:__ 2,618,586 85
Banking house, furniture and fixtures.. 1,500,000 00
Other real estate owned - ... __.____ 765,904 63

Due from National banks

(not reserve agents)_.__%$3,560,874 08
Due from State banks and

bankers - _ ____.____._.. 382,164 66

Checks and other cash items 17,131 06
Exchanges for Clearing wabc

HOUSe wuosas semasmsses 4,545,017 57
Notes of other National k-

banks - . ... . __.___ 100,000 00
Fractional paper currency,

nickels and cents_._ .. __ 88.39
Lawful money reserve in

bank, viz.:
Specie .c.v-ccireian. 3,072,319 18
Legal-tender notes_.__ .. 1.041,200 00

— 13,218,794 94
Redemption fund with U. 8. Treasurer

(5 per cent of circulation)._____ 250,000 00
Due from U: 8. Treasurer other than

5 per cent redemption fund..__._.____ 101,000 00

11 ) TR TR $45,633,381 83
LIABILITIES.

Capital stoek paid; iB.ccovvsssenvsssss So,O()() 000 00

SUrplug IiNg.c cwesswsmens seemmse s - 2,250,000 00
Undivided profits, less expenses and taxes
paid - oo ._,5.3.’,45" 54

National banknotes outstanding. . _____ 4,&(_“.994 50

Due to other _'\.ltmxml

DANKS <oz aozsmicsasess 36.667,734 13
Due to State banks and

DAHKEES —ccim miim s s 1,784,334 06

Due to trust companies and
savings banks.._______
Dividends unpaid. .- - - - __
Individual deposits subject
to cheek. . 220,505,431 78
Demand certiticates of de-

815,574 30
6,586 50

posit oo . R 213,092 87
Certified cheeks - . - 660,750 94 -
Cashier’s checks uut\t(md- .
INE.:cnscsnsssnanssas - 307,397 80

- 30,954,315 88
Reserved for taX0S. covevmass somemeees 1,729 41

Total . __ ... DA, $45,633,381 83
State of New York, County of New York, ss.:

I, EDWARD BURNS, Cashier of the above-named
bank, do solemnly swear that the above statement is
true to the best of my knowledge and belief.

EDWARD BURNS, Cashier.

Subseribed and sworn to before me this 30th day of

January, 1907. ALPHONSE OSCAR, Notary Public.

Correct—Attest”
J. R. MAXWELL,
WILLIAM L. BULL,}Directors.
DUMONT CLARKE, )

REPORT OF THE CONDITION OF

The Mercantile National Bank

of the City of New York, at the close of business
January 26 1907:

RESOURCES.
L.oans and discounts_ _ . _ ______________ $18,898,631 43
Overdrafts, secured and unsecured. . __ _ 597 42
United States bonds to secure circulation 1,470,000 00
U. S. bonds to secure U. S. deposits___ 105,000 00
Other bonds to secure U. S. deposits____ 560,000 00
Premiums on U. S. bonds. .- _________ 50,750 00
Bonds, securities, ete. .. __ . ________ 1,380,831 41
Banking house, furniture and fxtures. . 86,097 74
Other real estate owned .. _____.__ - 832,494 16
Due from national banks. ______._______ 1,193,442 97

Due from State banks and bankers___.__
Checks and other cash items  $66,023 49

433,728 40

Exchanges for Clearing
HOUSE c-vscccocasta=a 749,021 34
Specie .. ___ oo~ -- 3,309,334 GO :

Legal-tender notes. 1,017,000 00

Redemption fund with U.S.
Treasurer (5 per cent of
circulation) ____.______

Due from U. S. Treasurer
other than 5 per cent re-
demptionfund._______

73,500 00

88,679 33
———— 5,303,558 76

Total. ool $30,315,132 29
LIABILITIES.

Capital stock paid in_____Z___________ $3.,000, 000 00

Surplus Tund. - ccosospascmame ses —.- 4,000,000 00

Undivided profits, less expenses and taxes
0701 (0 L R OO s O S
National banknotes outstanding. .. ____

903,611 12
1,470,000 00

Dividends unpaid. - - - oo ______ 3,973 50
Due to other national

baAnKS s ;-scemssmadee $4.578,318 69
Due to State banks and

DANKerY . ocwcnmmcusnos 1,568,365 31
Due to trust companies and

savines banks _____ oo 2,107,067 81 .
Individual deposits subject

to cheek - - .. __ 10,906,383 70
Demand certificates of de- i

POSItie s owms sos swes e 18,227 51
Certified checks - ______ 731,033 98

Cashier's checks outstand-
ing._ I - 2%
U. S. do])n\m ..........

33,150 67 L
610,000 00
— e 20,552,547 67

U. S "bond account. .. ... 385,000 00
Total. . i eaeeaa- $30,315,132 29

State of New York, County of New York, ss.:
I EMIL KLEIN, Cashier of the above-named bank,
do solemnly swear that the above statement is true to
the best of my knowledge and beief.
EMIL KLEIN, Cashier.
Subseribed and sworn to before me this 30th day ef
January, 1907. JAMES H. ROBERTSON,
< Notary Public, N. Y. County.

Correet —Attest:
MILES M. O'BRIEN,)
WM. F. CARLTON, }Dircetors-.

Notary Public, New Yerk Coumty, CHAS. S. LIPPINCOTT, Asst QGashier. N. S RAMSAY,
'
L,
k| ' ‘
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Bank Statements.

Bank Statements,

Financial,

New York County National Bank.

14th St. and Eighth Ave., New York.
STATEMENT JAN. 26 1907.

RESOURCES.
[.oans and investments. .. _._ . -..-$4,518,813 35
United Statesbonds . ________ _____ 250,000 00

Real estate—banking house. . _ . __
Due from National banks_ _______._
Exchanges for Clearing House

220,256 04
294,565 64
287,897 20

Cash o e 1,464,322 95
$7,035 855 18

LIABILITIES.
Capitalstoek .~ - __ ______________ $200,000 00
Surplus and undivided profits_. . _ ___ 831,502 81

Circulation - 200,000 00
Deposits __ . __ ________ . ____.___. 5,804,352 37

$7,035,855 18
OPFICERS.

FRANCIS L. LRLAND, President.
CHRISTIAN P. TIETJEN, Vice-President.
FREBDERICK POWLER, Vice-President.
JAME%C. BROWER, Cashier.

CHATHAM NATIONAL BANK

Broadway and John St., New York.
Report of condition January 26, 1907. '

. RESOURCES.
l.oans and Investmenss. . - ______ $5,813,702 59
'nited States Bonds.. ... - 50,000 00

Due from Banks and Bankers
Clearing House hxoh&nges
Cash and Reserve .

.- 642,168 51
.- 237,463 48
- - .- 1,699,254 23

N " $8,442,588 81
LlABlLlTlLs
Capital Stock .
Surplus and Profits
Circulation
Deposits . . . .. __

$450,000 00
- 1,029,122 68
- . 48,400 00
i i e i 6,915,066 13

$8,442 588 81
OFFICERS.

GEORGE M. HARD, President.
H. P. DOREMUS, Cashier.

W. H. STRAWN,. Asst. Cashier.

REPORT OF THE CONDITION OF

The QGallatin National Bank

at New York, in the State of New York, at the close
of business, Jamuary 26, 1907:

RESOURCES.

Loansand diseounts________ .. ___ ... _ $5,256,120 00
Overdrafts, unsecured._ . ... ... ... 201 26
U. S. bonds to secure eireulation_ .. __._ 1,000,000 00
Bonds, secarities. &eo._._ . ... . ... .. 2,174,605 66
Bankinghouse_ _ _______________ . 500,000 00
Due from National banks. (not reserv ¢

agents) .. . . oa-. 141,552 74

Due from State banks and bankors_ o
Checks and other cash items_ . ... ...~
Exchanges for Clearing House. .. ..

24,711 05
712,041 12

Notes of other National banks. ... ... 12,575 00
Fractional paper currency, nickels and :
centS _ .o 230 04

Lawful money reserve in banks, viz.:

Specie .. .. __. _.81,015.311 35

Legal-tender notes..... 524,000 00
i 1,539,311 35

Redemption fund with U. l‘r(-nsurv

(5 per cent of clrﬂxmtmn) I
Due from U. 8. Treasurer other than
5 per cent redemption fund__. .. _.__

50,000 00
26,000 00

Total-__.-.--__----_-.--_.__.“,...su 457 783 72

g.lABII ATIES.
Capital stock pald Be__ . _______.
Surplus fund. oo
Undivided profits, less expenses and
taxes paid - - ... .- o &
National banknotes outstanding .
Due to other Nationa! banks
Due to State banks and bankers. .
Due to trust companies and sav lm:s banks
Dividends unpaid. - . g 195 00
Individuat deposits qlmut w0 check . - 4.507,391 55
Demand certificates of deposit___ . ___ 4,997 50

$1,000.000 00
2,000,000 00

390,386 58
961,997 50
1,287,423 18
617,948 07
559,149 58

Acccpu*d AEAMS. . . oo m o5 s Ba s s o 97,535 91
(ashier's checks uummding ......... 30, ,()\ R85
Total_ . . - <ll t.n

State of New York, (‘huntv of New York, ss.

1., GEO. E. LEWIS, Cushicr of the above-named
bank, do solemnly swear that the above statement is
true to the best of my Enowledge and belief.

GEO. E. LEWIS, Cashier.

Subscribed and sworn to before me this 30th day of
January, 1907. H. I.. BRAYNARD,

Notary Public, Westehester Co.
Certificate filed in New York Co.
—Afttest:

ADRIAN ISELIN Jr.. )

FREDERIC W. STEVENR, :Directors.

TIHOMAS DENNY Jr., !

Correct

ESFTABLIHED

.. - 20,385 50 |

FIRST NATIONAL BANK
MORRISTOWN, N. J.

ESTABLISHED 1865.
Report of Condition Jan. 26, 1907.

RESOURCES.
Loans and discounts. ... .. _______._.__.. $1,163,339 48
U. S. and other bonds, securities, &c.___. 1,078,613 95
Bankinghouse_ __ . ______ . ___.__.._- 70.000 00
Cashand cashitems_._.________________.. 1,008,999 10
Total. e oo cimemoloa $3,320,952 53

LIABILITIES.
Capitalstockpaidin________________._.. $100.,000 00
Surplus and undivided profits_.______.__. 315,223 90
National bank notes_ __ . _________..._..- 24,500 00
DepositS . xiusscesinssSusnamemse sEEss 2,881,228 63
Total . e e $3,320,952, 53

ALBERT H. VERNAM, President.
RUDOLPH 1. KISSEL, 1st Vice-Pres.
GUY MINTON, 2d Vice-Pres.
OSEPH VAN DOREN, Cashier.
HENRY CORY, Assistant Cashier

REPORT OF THE CONDITION OF THE

Market and Fulton National Bank

at New York, in the State of New York, at the close
of business January 26th, 1907:

RESOURCES.
Loans and diseounts. . - - __ . _ ... ... $7,200,027 67
Overdrafts, secured and unsecured- - - - . - 3 V4
U. S. bonds to secure circulation. . .. ... 50,000 00
Bonds, securities, &c. .- : 104,355 00
Bn.nkmz-houso furniture and fixtures. - 600,000 00

Due from national banks (not reserve
ABENTS) e ceeemae
Due from State banks and bankers. . ... -
Checks and other cash items. ... ... .-
Exchanges for clearing-house. - ccocen--
Notes of other national banks.._.__ ...
Lawful money reserve in bank, viz.:
Specle .ocuciiicanvsnne $1,653,608 27
Legal-tender not(-s ..... 481,452 00
—————— 2,135,060 27
. Treasurer

723,185 77
250,949 78
64,904 23
320,134 24
24,161 00

Redemption fund with U.

(5 per cent of cnrculntion) ............ 2,500 00
Due from U. S. Treasurer other than 5

per cent redemptionfund._ .. ... - - - - 600 00

TOtAl. - ceccececcececaccccceacnamnn $ll.475,881 90

LIABILITIES.

Capitalstockpaldin_ .. _ ... _._--__ $1,000,000 00
Surplusfund . .- ... .- ----- 1,000,000 00
Undivided profits, less expenses and taxes

o710 (1 LR 486,140 25
National bank-notes outstanding. ... .- - 43,000 00
Due to other national banks_ ... .- ____ 770,334 18
Due to State banks and bankers_. - - - .- 164,445 75

Due to trust companies and savings banks 1,122,905 25
Dividendsunpaid - - .- - - .- _.- 700 00
Individual deposits subject to check_ ... 6,809,824 95

Demand certificates of depmlt _________ 8,452 17
Certified checks__ ... _. el S RS 48,371 37
Cashier’'s checks outst,andlng .......... 21,707 97

TOBL o e e e S e R $11,475,881 90

State of New York, County of New York, ss.:

1. THOMAS J. STEVENS, Cashier of the above
named bank, do solemnly swear that the above state-
ment is true to the bset of my knowledge and belief.

T. J. STEVENS, Cashier.

Subseribed and sworn to before me this 30th day of
January, 1907. 0. B. LEWIS, Notary Public.

:Seal.*

Correct—Attest:

A. GILBERT, \
LEOPOLD STERN,'Directors.
AARONJ.BACH, J.

THE BANK OF NORTH AMERICA

PHILADELPHIA

Oldest Bank in the United States.
Chartered by Congress 1781. Natonal Bank 1864.
STATEMENT JANUARY 26th, 1907.
RESOURCES.

L.oans and Discounts_ . - .-~
Due from Banks and Bankers
Clearing House Exchanges. . . .
Cash and Reserve. .. - .- .. s

29,759,358 60
1,514,071 &7
344,632 77
2,313, 022 32

C Totalo oo oo ... _....813,930 985 56

LIABILITIES ) e
CAPItal oo e 21,000,000 00
Surplus and Undivided Profits. .. .- 2,264,624 40
Cireulation oo oo - e 442,697 50
Deposits - oo e e e mme o e s .-~ 10,223,663 63

1 K03 710 F .213,930,985 56

JOHN 1. WA'TT, Cashier.

1828

Penn National Bank of Philadelphia

REPORT OF CONDITION JANUARY 26, 1907

RESOURCES.
l.oams, Discounts and Investments.§
Due from Banks. ... i
Exchanees for Clearing House - . -

*(a\hnnd Reserve. .. cmyE B

1,817,404 51
347,204 28
182,158 68

1,614,639 46

Tetal - .. ..o oo --- .$6,961,456 93

S. S. SHARP,

. G. CLIPTON, Cashier.

LLIABILITIES.
(‘dplt 1 Stoek. . ) ~-8500,000 00
Surplus and Profits (Net) - . s I.lmi.g;:)«l 02
Circulation . .. - - _ 47,750 00
DNeposits B, - 0,304,752 91

Total - oo —sa= s = $6')6I45693

President.
H. C. BRITZEL, Assistant Cashier.

The accounts of corporationl firms and indivuduals invited

gelocoro/

L

REDEMPTION OF

Chicago & North Western Ry. Co.

SINKING FUND BONDS OF 1879,

The following numbered bonds of the above
issue, both Six and Five per Cents, have been
drawn for the Sinking Fund of 1906, in conformity
with the mortzage, and will be redeemed by
THE FARMERS' LOAN & TRUST COMPANY,
Trustee, at No. 20 Willlam Street, New York, at
105 and accrued interest to I'cbruary 1st, 1907,
upon surrender of the bonds; interest will cease
to accrue on and after that date. Reglstered
bonds require to be assigned on delivery.

Registered bonds In denominations of $35, ()00
and $10,000 drawn in part for rodcmmlon by
numbers representing $1,000 each, must be sur-
rendered and new reglstered bonds bearing inter-
est from October 1, 1906, will be given for the
undrdwn portion thereof:

9, COUPON BONDS, $1,000 EACH
Nes. 8"8 1031, 1784, 1822, 2149, 2305, 2322
2458, 2514, 2.")46. 2556, 2.’)76. 2642, 3181,
3352, 3598, 3961, -31]."), 4125.

6% (E) REGISTERED BONDS, $1,000 EACH

Nos. 0908, 31098, 1230, 1556, 1591, 1755, 1774,
1810, 1983, 2321, 2351, 2564,

6° (D) REGISTERED BONDS, $5,000 EACH,

‘Drawn in Part, Fach Number Drawn Rep=
resenting $1,000
Nos. 0196, 0224, 0297, 0347, 0353,
0502, 0511,

6% (C) REGISTERED BONDS, $§10,000 EACH
Drawn in- Part, Each Number Drawn Rep-
resenting $1,000
Nos. 0611, 0867, 0878, 0884, 0906, 0955, 0098,
01003, 01050, 01058, 01067, 01084, 01100,
01103, 01103, 01107, 01111, 01112, 01119.

5% COUPON BONDS, $1,000 EACH

Nos. 0342, 0397, 0425, 0607, 0684, 0762, 0842,
0890, 0997, 1017, 1295, 1404, 1472, 1612,
1685, 1818, 1958, 1970, 2062, 2168, 2543.
2858, 2878, 3023, 3436, 3448, 3515, 3633,
3658, 3810, 3929, 4378, 4495, 4910, 4916,
4918, 5260, 5266, 5509, 5778, 5790, 5872,

. 5949,

52 (E) REGISTERED BONDS, $1,000 EACH

Nos. 0317, 0379, 0578, 0766, 1062, 1388, 1439,
1458, 1476, 1539, 178-, 2071, 2111, 2185,
2328, 2586.

5% (D) REGISTFRED BONDS $5,000 EACH
Drawn in Part, Each Number Drawn Rep-
) resenting $1,000
Nos. 0221, 0352

5% (C) REGISTERED BONDS $10,000 EACH
Drawn in Part, Each Number Drawn Rep-
resenting $1,000
Nos. 0206, 6680, 0738, 0819, 0904, 0911, 01070,
0110‘3 01192. 01197 01198, 01207, 01209,

01305, 01330.

CHICAGO & NORTH WESTERN RY. CO.,
By R. H. WILLIAMS, Treasurer.

0472, 0501,

Electious.

THE NEWTAMSTERDAM NATIONAL BANK-
Broadway and 39th Street.
Frank W. Kinsman Jr., President.
C. W. Morse, Vice-President.
J. G. Hemerlich, Vice- Presldent.
E.. O. Eldredge, Cashier.
New York, January 25, 1907.
At a meeting of the Board of Direotors of
this Bank, held this day, Mr. Frank W. Kins-
man Jr. was unanimously elected President,
succeedlng‘[Hon Miles M. O’Brlen. resigned.
ee e e »§E. O. ELDREDGE, Cashler.

1860 1906
The United States Life

Insurance Co.
IN THE CITY OF NEW YORK

JOIIN P MUNN, M.D., President.

Finance Committee

JAMES R, PLUM o mcaccceccenn Leather
OLARENCE H.KELSEY, Pres. Title Guar. & Tr.Ce.
WM H. PORThR_--Preﬂ Chemical Nsational Bank

Good men, wbether experleneed In lite insuranece
or not, may make direct contracts with this company
for a liml territory it derired, and secure for them-
gelves In addftion to {irst year's ‘commission, a renewal
{nterest insuring an tncome tor the future. Address the
Commg!y atits Home Oftice, No. 277 Broadway, New
York

Chicago & North Western Rights

BOUGHT AND SOLD

SCHMIDT & CALLATIN

Memberen N. Y. Stock Exchange
Tel. No. 3260 Re~tor 111 BROADWAY

BATTERY PARK NATIONAL BANK

24 STATE 8T. (Opp. New Custom House,)

Shipping and Export Accounts Invited,
E A.De LIMA. Preal lunl
CALVTNTOMKINB V.-Pres. EDWIN B. DAY, Cashber
GEO. S. TALBOT, Asst. Cuhkr
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Financial, | | Dividends.
“ I'he Farmers’'Loan & TrustCo.

1

| WE OFFER FOR SALE, SUBJECT 70 16, 18, 20 & 22 William St,,

t | WITHDRAWAL AND CHANGE IN PRICE, New York City.

( i 9()[1[”01\'8 .~}N)l) I}l\’IDFJXDS DL'!:I I‘\"P:F,B-
@ $250,000 B SRR RGNS S

Arkansas Water Company'.

i s Alllance Water Works Company.
ew Or en ra u Son 1 Beloit Water \Works Company.
® * Birmingham Water Works Company.
) ® | Clinton Water Works Company.

Cornell Steamboat Company.

- . -— <

3 year 39, Coupon Wotes Ci%(:alrl;\r}au & Muskingum Valley Railroad Com-

| DATED FEB. 1, 1907 (_jltlzefls" Gas Company of Kankakee.

T (:oinmonwcalth Water & Light Company of New
Jersey.

El Reno Water Company.

$ 2 5 o o 0 O Elgin City Railway Company.
’ Eau Clatre Water Company.
Freeport Water Company.
Galena Water Company, Kansas.

’ ’ .

3 Gloversville & Broadalbin Railroad Company.
L l an Ou ernt 0 Indianapolis & Vincennes Rallroad Company.

: . ¢ 4 | Kalispell Water & Electric Company.

Kokomo Water Works Company.

Larchmont Yacht Club. .

- 220 ’ 5
3 yeal (34 Z) C011p0n l‘ Ote“ !t}onom:ahela Valley Water Company.
i Montgomery Street Rallway Company.
DATED FEB. 1, 1907 People’s Street Ry. Co., Luzerne County. Scran

Pt

ton, Pa. )
Pittsburgh Cincinnati Chicago & St. Louls Ry.

Co., Series 5.

5 $2 50,000 ] James Pyle & Sons.
St. Louls Merchants' Bridge Company.

Seymour Water Company.

! i Sheboygan City Water Company’.
! e | Stevens Point Water Company.
P o | Vandalia Railroad Company.
1.

3 Waterford Water Works Compal
FEBRUARY 15TH., 1907.

v, ' 3 yecar < 9( Co upon Notes Chattanooga Clt,\'l\\'\a'tlvrl(‘m;;pan,\'.
M : . ’ YIVIDENDS.
N | DATED FEB. 1, 1907 ' - FEBRUARY IST. 1907.
il The Farmers' Loan & Trust Company .
i | : - ’[ FEBRUARY 15TH, 1907.
i All lsxsues in Dénom he Pullman Company.
i n inations of £1,000 Pittsburgh Cincinnat!t Chicago & St. Louls Rv.
2“! Co.. on Common Stock. : _
‘;§ PRICE ON APPL|CAT|ON ; T\;}{]m‘(kl.t_\ Rapid Transit Company. on Common
{5? i ; ’ vandalia Rallroad Company’.
ol
k“ e ———————————— -
‘—i THE S()UTHERNINDIANA RAILWAYCO.
" First Mortgage 4 percent Bonds.
5 Coupons due [ebruary 1st, 1907, from the
) above-mentioned bonds will be paid on and after
that date at the office of the Central Trust Com-

pany of New York. New York City.
C.

) |2o Broadway’ New York . WEINLAND, Treasurer.
{ £3 State ft. 152 Monroe €t. Fo' other div-dends see page Xix.

EOSTON CHICAGO . —
| - I _ T anted.
o FINANCIAL.

WANTED —To establish relations with Trust
Co.or Banking House dealingin Railway Securities
Have had twenty years' experience in Railway
Service. Construction, Traffic and Operating
departments. Now engaged as an Executive

Officer. Referencesin New York and in my own
section. Extensive and intimate relations with

$1,000,000 HARTFORD, CONN,, 3):% BONDS : gfafpcaegigfOtjfféc;:l;-s&f*;‘df‘;}s V. P., Chronicle

; Due 1954 and 1955

Ty

b= S s

ST,

Advertiser, now in charge of statistics of Stock +

$250.000 SPRINGF'ELD. MASS..3%% BONDS Exchange house, desires :f)asciet:oor: :tshesre::::a?;

Due 1925 or Assistant to corporate o

1 - affairs. College graduate, 31, thorough statisti=

! - . cian. familiar with current security values and

! Stock Exchange methods; well acquainted with
corporation organization and finance. High

References. Address, R. S. W, care '‘Chron-

icle ”’ P. O. Box 958, N. Y.

E D. SHEPARD & CO. TAotices

— “TO THE HOLDERS OF THE
First Mortgage Four Per Cent FIfty-Year Gold
Bonds of the

We Own and Offer .
BUSH- TERMINAL COMPANY

: Dated April 1, 1902,
bl The undersigned Trustees, under the mortgage
y above referred to, desire under authority of said

{1
i mortgage to expend the sum of forty thousand
nine hundred and twenty-eizht do!lars and sev-

.
R EX CA R B O N C A . enty-elght cents ($40,928.78) in the purchase of
" bonds of sald Issue, provided such purchase can
in their opinlon be now made advantageously.

Offers of sald bonds may be sent to the Knicker-

S E N B

T A A

i

%! bo "] mpany. 66 B ay . be-
First Mortgage 6% Go!d Bonds boeker Trust Company: b0 Broadway’ on or be
pig . ! Y
; DATED DEC. 1, 1906. DUE DEC. 1, 1926. KNICKERBOCK_EIE"LIELJST COMPANY.
Pl Interest payable semi-annually in New Yorlk. By FREDERICK I:.\l}‘]‘LI})RID(}Hi.
i g ne - First Vice-President.
£ { GUARANTEE TITLE & TRUST CO., Pittsburgh, Trustee. . New York, January 25, 1907.
7 This company owns 3,200 acres of coal in Brook Co.,\W. Va., 35 miles from Pittsburech, Pa., on -
, the “Pittsburgh Seam.” Estimated cash value of property $1.500,000. Total bonds issued, $450.,000
A Net earnings for 1907 estimated three and one-half times interest charge. - wopnrtn crshiys°
WE STRONGLY RECOMMEND THIS BOND AS IN OUR JUDGMENT AN ABSOLUTELY NOTICE OF DISSOLUTION
I INVE N ” %
. SAl ]: INVESTMENT ) i R Notice is hereby given that the co-partnership
t Special clrcular giving price and full particulars on application of W. J. Hayes, Harry E. Hayes and Will L.
i 1 Hayes, heretofore existing under the firm name
! of W. .J. Hayes & Sons,has been dissolved by
e e e e ’ mutual consent; that W: J. Hayes and Harry E.
) Hayes have formed a partnership under the name
and style of W. J. Hayes & Son, and will continue
LAW R E N C E BA R N U M & Co : the business formerly carried on by W. J. Hayes
: .y & Sons. taking over the assets and assuming the
P - | obligations of the old firm. A
g FANK Egs Dated at Cleveland, Ohio, this 14th day of
130 January A. D. 1907.
by # 27-29 PINE STREET. \}'. rJ. HAYES,
; ‘ HARRY E. HAYES,
) PHILADELPHIA. NEW YORK. BOSTON. \\-‘IL{L \I,. ltl.\\’tl%;.} >
| .
i
|
§ y

k 4 for FRASER
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Financial,

$8,000,000

ATLANTIC & BIRMINGHAM CONSTRUGTION  CD.
ATLANTA BIRMINGHAM & ATLANTIC RAILROAD GO,

First Collateral Trust Five Per Cent Four-Year Gold Coupon Notes

DATED MAY 15T, 1906

DUE MAY 181, 1910

INTEREST PAYABLE MAY 18T AND NOVEMBER 15T,

Principal and Interest Payable at the office of

THE TRUST COMPANY OF AMER!CA, NEW YORK, Trustee

Total issue, $£8,000,000, in denominations of

A DIRECT OBLIGATION, JOINTLY AND SEVERA

$1,000 and $5,000, with privilege of registration as to principal.

LLY, OF THE ATLANTIC & BIRMINGHAM CONSTRUCTION

COMPANY AND THE ATLANTA BIRMINGHAM & ATLANTIC RAILROAD COMPANY.

ledeemable at 101 and interest on any interest date.

Secured by $26,806.,000 (par value) Stocks and Bonds, includin
Birmingham & Atlantic Railroad Company, all of the Brunswick Steamship Companypstocksfand
I Birmingham Coal Companies.

g an extension of the Atlanta Birmingham & Atlantic
latter :\ppmximutvly 633 miles of main line, extending from the coast at
(About 400 miles of road completed.)

). connecting at Brunswick with New York, Boston

<tocks of the Atlanta

bonds and all of the stocks of the Birmingham Iron anc
The Atlantic & Birmingham. Construetion Company is buildin
Railroad which, when completed, will give the
Brunswick to Atlanta. Ga., and Birmingham, Ala.
The Company owns two new freight steamers (building three more

o an absolute majority of the common and preferred

and Havana, and over 3,000 acres of ore lands and 37,000 acres of the very best coal lands in the Birmingham district.
Circular giving full details, together with copies of the Collateral Deed of Trust, may be obtainedfupon application

at the offices of the undersigned.

HAVING SOLD $6,000,000 OF THE ABOVE NOTES, WE OFFER THE UNSOLD PORTION AT 96! AND INTEREST,
AT WHICH PRICE THEY YIELD 6.16¢, ON THE INVESTMENT.

The Trust Company of America

135 Broadway, New York

Clark, Dodge & CO.

5| Wall St., New York

Dividends.

NATIONAL RAILROAD CO. OF MEXICO.
Oftice of Assistant Secretary.

60 Wall Street. New York, January 29, 1907,
The Board of Directors of this Company. at a
meeting held to-day. declared a semi-annual divi-
dend of One Per Cent on its Preferred Capital
Stock, payable on the 1 1th day of February, 1907,
to stockholders of record at the close of business
on Tuesday. February Sth, 1907. - Checks will be

malled. ‘
The stock transfer books will be closed at 3:00
p. m. February sth -and will reopen February

11th, 1907, at 10 a. m.
E. E. BASHFORD, Asslstant Secretary.

NORFOLK & WESTERN RAILWAY CO.
The Board of Directors has declared upon the
Anjustment Preferred Stock a semi-annual divi-
dend of Two Dollars per share, payable at the
office of the Company. Arcade Bullding, Phila-
delphlia, on and after February 15, 1907, to the
Adjustment Preferred Stockholders of recordat
the close of business February 1,1907.
E. H. ALDEN, Secretary.

JEFFERSON & CLEARFIELD COAL & IRON
COMPANY.

A dlvidend of two and one-half per cent has
been declared on the preferred stock of this Com-
pany, payable February 15th next to stockholders
of record February 5th 1907 at 3 p. m. Dividend
checks will be mailed by the transfer agents of

the Company.
. GEO. H. CLUNE,
Treasurer.

Rochester, January 18th, 1907.

GENERAL CHEMICAL COMPANY.
»5 Broad Street, New York, January 31, 1907.
A\t a meeting of the Board of Directors held Jan-

uary 23th, 1907, a dividend of 295 was declared on

the common stock of the company, out of the
earnings of the company. payable March 4th

1o common stockholders of record Pebruary 23d.

1907, Common stock trans‘er books will be

¢losed from February 23d to March dth, 1907.

JAMES L. MORGAN, Treasurer.

" For other dividends ser psge xviii.

o

Pividends.

DA eetings.

AMERICAN LOCOMOTIVE COMPANY.
111 Broadway, New York. December 19, 1906.
The Board of Directors this day declared a
dividend of ONE AND ONE-QUARTER PER
CENT upon the common capital stock, payable
February 26, 1907, to the common stockholders
of record at the close of business on February 8,
1907. Checks will be malled.
Transfer books of the common stock will close
at 3 P. M., February 8, 1907, and reopen February
26. 1907 . "LEIGH BEST, Secretary.

THE PULLMAN COMPANY.
DIVIDEND NO. 160.

A quarterly dividend of $2.00 PER SHARE
from net earnings has been declared, payable
February 15th, 1807, to Stockholders of Record
at close of business Jan. 31 1907, Checks will be
maliled. A. S. WEINSHEIMER, Secretary .

Chicago, January 19, 1907.

UNITED STATES STEEL CORPORATION.
Dividend No. 13 of % of 1% on the Common
stock. for the quarter ending Dec. 31 1906, was
declared Jan. 29, pavable March 30 to stock-
holders of record March 15. Transfer books
close at 3 p. m. March 15 and reopen at 10 a. m
April 16, 1907, -
RICHARD TRIMBLE, Secretary.

UNITER STATES STEEL CORPORATION.

Quarterly dividend No. 23 of 1% % on the Pre-
ferred stock, payable Feb. 28, 1907, was declared
Jan. 29 to stockholders of record Feb. 6. Trans-
fer books close at 3 p. m. Feb. 6 and reopen at

10 a. m. March 1
RICHARD TRIMBLE, Secretary.

WOODLAWN CEMETERY CO. OF MARYLAND

At a meeting of the Board of Directors of the
Woodlawn Cemetery ComFany of Maryland,
held on January seventeenth last, a dividend ot

fifty cents per share from earnings was declared

and ordered pald on February seventh, 1907, to
shareholders of record on February first, 1907.
I£. R. L. GOULD, Treasurer.

THE ANNUAL MEETING OF THE STOCK -
HOLDERS OF THE GENERAL CHEMICAL
COMPANY, for the purpose of electing directors
for the ensuing year and of transacting such other
business as may properly come before the meet
ing ,will be held at the company’s office, at_Phil-
lipstown, Putnam County, State of New York.
on THURSDAY, the fourteenth day of February.
1907, at ten o’clock In the forenoon. :

The stock and transfer books wlll be closed
agalnst the transfer of stock on Saturday. Febru-
arv 2d, at three o'clock in the afternoon, and will
be reopened on February 15, at ten o'clock in the
forenoon. W. H. NICHOLS Jr., Secretary.

New York, Jan. 31.1907. ’

HAVANA ELECTRIC RAILWAY CO.

The Annual Meeting of the stockholders of the
Havana Electric Raillway Company will be held
at the office of the corporation., No. 15 Exchange
Place, N. J.. on the 26th day of February, 1907.
at 12 o'clock noon, for the electicn of directors
and for the transaction of such other business as
may properly come before it.

H. L. ASHLEY, Secretary.

Dated January 25, 1907.

To Lease

TO LEASE
The large and commodious offices on the

First Floor of 566 Wall Street

extending through to Pine Strcet, with vault and
basement on Pine Street. now occupled by the
London Assurance Corporation, who are soon to
remove to Willlam Streect, corner Malden Lane.
Apply to WM. O. PLATT, 56 Wall St.. R. 401

o S S S

PRIMROSE & BRAUN,

vew York City Bsnk, Trust anea
Fire Insurance Stocks

AN New Ntreet - NEW YORK
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$40,000,000

AMERICAN TELEPHONE
& TELEGRAPH CO.

Convertible Four Per Cent Gold Bonds

|
- DUE MARCH 1, 1936

Part of an issue limited to $150,000,000. All or any part of the issue redeemable at the option ef the
Company at 1059, and accrued interest on and after March 1, 1914, upon twelve weeks’ notice.

Attention is called to the letter of Mr. F. P. Fish, President,which, among other things, étates that the
bonds are convertible at par, at the option of the holder, into common stock at $140 per share after March
1, 1909, and before March 1, 1918, and in the meantime up to thirty days prior to the date of redemption

named in any redemption call. If additional stock is issued or sold at a price averaging less than $140 per

share, Bondholders will have the benefit of a reduced conversion price.

Interest payable semi-annually on March 1 and September 1 in New York or Boston

Principal and interest payable without deduction for any tax or taxes which may be imposed by the
laws of the United States of America, or of any State, county, or municipality therein, and which the Com-
pany may be required to pay or deduct therefrom.

OLD COLONY TRUST COMPANY, Trustee.

@

Coupon Bonds of the denomination of $1,000 each, with registration provision,and privilege to re-convert

. Registered Bonds into Coupon Bonds.

Referring to the above, the undersigned offer for public subscription the above
Bonds, at the price of 9215% and accrued interest to date of full payment, payable
in instalments as follows:

- On application $50 per $l,000 Bond
“ allotment : 50 “ 1,000 ¢
- Balance and accrued interest on or before March 28, 1907.

The subscription list will be opened at 10 a. m. on Tuesday, February 5, 1907,
and will be closed at or before 3 p. m. the same day.

The undersigned reserve to themselves the right to close the subsecription list at any time without notice
and to reject any subscriptions and to allot smaller amount$ than applied' for. '

All subscriptions should be made on the form, which can be obtained from the undersigned, and must be
accompanied by a deposit of $50 per $1,000 Bond. ,~

If no allotment be made, the deposit will be returned in full, and if only a portion of the amount applied
for be alloted, the balance of the deposit will be appropriated towards the amount due on allotment. If any
further balance remains, such balance will be returned. Failure to pay any installments at due dates will
render all previous payments liable to forfeiture.

The Bonds will be delivered by the undersigned upon payment in full therefor.

Application will be made to list the above Bonds on the New York, Boston, and London Stock isxchamges.
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AMERICAN TEL_EPHON'E & TELEGRAPH CO.—(CONCLUDED.)

N

prupefiaav ettt

Under date of January 26, 1907, F. P. Fish, Esq., President of the Company, writes us in part, as follows:

The American Telephone & Telegraph Company s the successor of the American Bell Telephone Company, !
having acquired carly in 1900 all the property and business of that Company. The American Telephone & Tele=
graph Company owns directly long distance telephone lines and is the owner of shares of the capital stock
in about forty companies operating throughout the United States and Canada, holding, except in a few in=
stances, a controlling interest.

In addition to the issue of convertible bonds, the funded debt of the Company consists of $78,000,000 Collateral
Trust 4 per cent Bonds due July 1, 1929, of which $53,000,000 are oulstanding in the hands of the public, $25 -
000,000 being deposited as security or the issue of the above-mentioned $20,000,000 5 per cent Notes which mature
on May 1, 1907, and which $25,000 ,000 of bonds—upon the retirement of the motes—uwtill be released and will be-
come a jree asset of the Company.  There are also outstanding $25,000,000 5 per cent notes due January 1, 1910,
and $10,000,000 4 per cent. Debentures of the American Bell Telephone Company which mature on July 1, 1908.
There are no mortgages of any kind wpon and no pledges of the property of the Company, except that certain securi-
ties of the assoctated companies have been deposited to secure the collateral trust bonds, and except one mortgage
for $10,000 on one parcel ‘of real estate. ‘

The Company’s present authorized capital stock is $250,000,000, which may be increased. Of this amount
$131,551,400 is at present outstanding in the hands of the public.

On December 31, 1906, the net surplus and reserves of the Company amounted to approximately $14,000,000.

The number of telephone subscribers’ stations operated tn the United States by this Company and by the com-
panies to which its telephones are leased has been as follows: '

e e e

T VATRY ooy € S o vt el - 3 s KoY S,

1902 1903 1904 1905 1906 (Dec., Est.) ;
1,399,941 1,683,087 2,003,213 2,528,715 ' 3,054,000 i
The number ‘of miles of wire owned by this Company and ils associated companies is approximalely: Ezx- |

change, 6,100,000 toll, 1,400,000; making a total of 7,500 000, of which 3,300,000 miles of exchange wire are
in underground conduits. _
The shares of the Company are largely distributed, the number of shareholders having been as follows

JAN. 1, 1903 JAN. 1, 1904 JAN. 1, 1905 JAN. 1, 1906 JAN. 1, 1907
10,802 - 15,743 16,892 17,533 - 18,194

oy s mouTT T e P

The American Telephone & Telegraph Company paid dividends each year from April, 1900, to July, 1906,
at the rate of seven and one-half per cent per year, and its predecessor, the American Bell Telephone Company,
paid dividends at an equivalent or greater rate each year from 1884 to 1900. Sunce July, 1906, the American Tele-
phone & Telegraph Company has paid dividends at the rate of eight per cent per annum.

The gross revenue of this Company and its associated telephone companies for the year 1906, excluding dupli-

o o e T

o

J cations, was approrimately $117,000,000. ]
Gross Earnings of this Company (including dividends from associated companies) were........ $24,428,434 71
Operating Expenses, Interest PTTE I 10 'C 11,644,968 98

L@AVINE DAIAIMCE OF --r--ceoceeoeo oo $12,783,465 73

Out of which dividends amounting to $10,195,233 50 have been paid.

‘The book-keeping and accounting are on conservative lhines, and in my opinion the position and the prospects
of the Company have improved from year to year and will continue to do so. '

For further details regarding the above Bonds, reference is made to the Trust Indenture under which
they are issued and to the letter from I. P. Fish, Esq., President of the Company, copies of which may be
obtained at the offices of the undersigned. ,

Preferénce on allotment under subscription will be accorded to shareholders of the American Telephone
& Telegraph Company to the extent of 1-5, or 20 per cent of the par value of their holdings of stock in the

Company. ) ]

Alsimultaneous public issue of the above Bonds is being made by Messrs. Baring Brothers & Co., Ltd.,
and Messrs. J. S. Morgan & Co., in London, and by Messrs. Hope & Co., in Amsterdam.

J. P. MORGAN & co.,, KUHN, LOEB & CO.,

NEW YORK, ' NEW YORK.

KIDDER, PEABODY & CO.,
' BOSTON. |
v York and Boston, January 30, 1907. 2 ' i

Digitizegd e FRASER : ' ‘ ' 7 1
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| FEBRUARY INVESTMENT LIST
interest Princi pal
% __Amount.  SECURITY. - — Rave, . Wayable, = Fagabls, Mew
] $150.,000 Chicago & Eastern illinois RR. Co. 1 Jan.-July 1955 4.4007%
: : Refunding and Improvement Mortgage
= 90.000 Indiana Illinois & lowa RR. Co. . : 4 Jan.-July 1950 4.05¢7
d i = First Mortgage ) ; ]
§ 60.000 Louisville Henderson & St. Louis Railway Co. 5} Jan.-July - 1946 44000
i First Mortgage
5 S0.000 Minneapolis & St. Louis RR. Co. ' B May-Nov. = 1934 4587,
3 . . . First Consolidated Mortgage . ’ y
| | 75.000 Minneapolis & 5t. Louis RR. Co. 6 Apr.-Oct. 1921 4207,
) Pacific Eatension, First Mortgage i
150,000 Missouri Pacific Railway Co: § Mav-Nov. 1920 4.087;
Consolidated Mortgage .
10.000 Norfolk & Western Railway Co. 6 Apr.-Oct. 1932 4.08°(
New River Division, First Mortgage
100.000 Peoria & Eastern Railway Co. 4 - Apr.-Oct. 1940 4.237
. . . . First Consolidated Mortgage . _ .
| 25.000 Pittsburgh & Lake Eric RR. Co. 0 Jan.-duly 1928  3.95'4,
, . . . . First Mortgage i
200,000 - St. Louis & San Francisco RR. Co. + Jan.-July 1951 5.0007 i
i ; . Refunding WMortgage
| 150,000 Southern Railway Co. ' , ) Jan.-July 1996 4.309;
i . Memphis Division First Mortgage _ B
& 100,000 Ulster & Delaware RR. Co. . 4 Apr-Oct. 1932 +.42¢
. Refunding Mortgage i - _
ik ) 100,000 Western Maryland RR. Co. i 4 Apr.-Oct. 1952 4.95]
1 ) . . . . First Mortgage _ . _ )
100.000 New York Central & Hudson River RR. Co. & Feb.-Aue. 1910 5,10,
Il . . . . . . [hrees-Year Notes _ . _ )
i | 100.000 Lake Shore & Michigan Southern Railway Co. 5 Feb.-Aug. 1910 5.10%,
1 . . Three-Year Notes _ . - B
;{‘ 100,000 Michigan Central RR. Co. 5] Feb.-Aug. 1910 5107,
,.i . . Three-Year Notes o
g‘li _ 75,000 Northwestern Telegraph Co. 41, Jan.-July 1934 4.25,
H‘ . . . First .\\ortgagc: \\.eslcru l‘nion Tel. Co. (Guarantee . . : _ o
i | 75.000 Omaha & Council Bluffs Street Railway Co. : 3 Jan.-July 1928 5.00¢;
‘l . . . . First Consolidated Mortzage ) v 3
1 100.000 Somerset Coal Co. of Pennsylvania : D June-Dec. 0718 5.37¢%
Car Trust Bonds
100,000 Portland Railvay Co.’ D Mayv-Nov. 1930 5.00%¢
. . . o . First and Refunding Mortgage ) 4 _
40.000 Connecticut Railway & Lighting Co. 414 Jan.-July 1951 .25
(Unstamped Not ]{(*dv(‘nmh‘l(‘) . . First and Refunding Mortgage _ o ) ' o
75,000 Choctaw & Memphis RR. Co. D Jan.-July 1949 4.284

First Mortgage

GUARANTFED STOCKS---TAX EXEMPT IN NEW YORK.

i | . Dividends

13 ‘ Shares SECURITY. Rate. Payable. Par. Yield.

i Guarantecd by Interborough Rapid Transit Co.

W , 500 Manhattan Railway Co. ' 7 Quar.-Jan.  S100 4907,
A ' Guarantced by Pennsylvania RR. Co.

- ‘ 300 Pittsburgh Fort Wayne & Chicago ’ 7 Quar.—Jan. S100 0 3970

1 60 United New Jersev Railroad & Canal 10 Quar.-Jan.  S100  3.929,

] Guaranteed by Chicago & Alton RR. Co. ~

J 100 Joliet & Chieago : ] - Quars-Jan.  S100 3.88%
gt 225 Kansas City St. Louix & Chicago Preferred 6 Quar.-Feb. 8100 . 4.14¢;
) Guaranteed by Delaware Lackawanna & Western RR. Co.
L 1.500 Morris & lissex 7 Jan.-July S50 B398

Y 30 Oswego & Syracuse ; Y9 I'eb.-Aug. $50 3.916
e 35 Utica Chenango & Susquehanna Valley 6 Mav-Nov. 5100 3.920,
3 Guaranteed by New York Central & Hudson River RR. Co. ‘

1 : 50 Utica & Black River 7 Mch.-Rept.  $100 386",
L 200 Rome Watertown & Ogdensburg 0 Quar.-Feb. %100 3.8577,
‘ Guaranteed by Michigan Central RR. Co. :

100 Canada Southern (Div. to be 3¢, after Jan. 1 1910) 255 IFeb.-Aug.  S100°0 3.79¢,

\ 3
v 3 After Jan 1 1910 4410~

)
0 UL

RS, o5 T e e

Our Statistical Department will bz glad to furaish detailed information in reg@rd to the above or other securities.
We will prepare on reqnest lists of conservative investments complying with
special requirements of institations, estates or individuals.

. Redmond &.Ca.
iSSCE LETTERS OF CREDIT FOR TRAVELERS, AVAILABLE IN ALL PARTS OF THE WORLD.
TRANSACT A GENERAL FORELGN AND DOMESTIC BANKING BUSINESS.

' | PHILADELPHIA, - - = - - - - 507 Chestnut Street
| 33 PINE STREET, NEW YORK
il ' o (
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Terms of Subscription—Payable in Advance
For One Year e e oo e B S R a < s b e b G5E § SEE SESENE S £10 00
For S1x Months. oo oo 60U
European Subscription (including postage) 13 00
European Subscription sixX months (including postage oo aoeooen Y
Annual Subscription in London (inehading pestage) . oooooiieiann 22 Ids
Six Months Subscription in London (including postage) . ooooeoeeanes &L 1lls

Subseription includes jollowing Supplements—

~BANK AND QUOTATION (monthly) STATE AND CITY (semi-annually)
RAILWAY AND INDUSTRIAL (quarterly) | STREET RAILWAY (3 tunes yearly)

Terms of Advertising—Per Inch Space

Transient matter per inch space (1.4 agate 1051 (7. ) I S g apprs $4 20
s’ Two Months (% 1IMES) . e cacvanocccnan 22 00

- s e (U Three Months (13 11eS) oo ieciaanteee 29 0
Standing Business Cards = iy Aonshs (26 times). eeeaeee-a DO VO
W Twelve Months (52 times) . .ocoveeene Ssenaee 37 0V

CHICAGO OFFICE—P. Bartlett, 513 Monadnock Block; Tel. Harrison 4012,
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardeus, E. C.
WILL'AM B. DANA COMPANY. Publishers,
Pine Street, Corner of Pearl Street,
Post Office Box 958. NEW YORK.

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, &c., indicates
that the total bank clearings of all the clearing houses of

the United States for the week ending to-day have been
$3,160,693,851, against $3,229,975,575 last week and
$3,703,930,037 the corresponding week last year.
Clearings—Rcturns by Telegraph. ‘ Per
Week ending February 2 1007. 1 1906. o Cent.
e e e s e
NOWYOrK o o8 1LG204N1.604 » $2.124.151.456 | - 23.7
Boston .- ... - .- = B 135.031.511 } 13867 1628 2.3
Philadelphia - . a B ! 126.321.154 | 131.208.671 5 5
Baltimore - . oo I 26,046,117 | 27,951,228 NN
Chicago - - I Lo 194,767,393 | 177587058 F 0.7
St Louis -2 - : t 40.744,9584 ] 52.340.607 5.0
NewOrleans - . - - - - - 19,058,101 l 20,068,021 ERY)
| - G = - T, e -
Seven cities, 5 days - - o . - ©OS2.17 1081364 S2.671,978.672 IN.T
-Other cities, 5 days ! BOS. 741,276 304,089,263 +9.0
Total all cities. 5 days . s = o= o= 640 £3,0306.067,935 15.4
All cities, Lday. .. - -~ - 281 GL7.862.102 1.7

D83 160 60301 T R3.703.030.007 | 14.7

Total all cities for week

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all cases estimated, as we go to press Friday night.

We present below our usual detailed figures for the previous
week, eovering the returns for the period ending with Satur-
day noon, January 26, and the results for the corresponding
week in 1906, 1905 and 1904 are also given. Contrasted with
the week of 1906 the total for the whole country shows
a loss of 9.6%. Outside of New York the increase over
1906 is 6.49%.

. ! Week ending January 2 .
Clcarings at-— e e e, S

L Inc.or |
1907 1 1906. Dec. | 1905 1904
! S | b | Co i N
New York. -.. .‘2.().\'3,7()1.G(ll‘g._’,4!)~l..')44.(‘-4.'%_ —16.5; R.769 1, W825 928
Philadelphia 1- 00,586]  161,101.7961 —10.6} 3,445 71251
Pittsburgh . ____ | v ! 57.896.842 2.4 46,531.019 K02.023
Baltimore - __ ... | 97.947.213:  +2.71 23,635,422 30.737
Buffalo. .. _ ... i 7.059 +14.5 6,018,987 s il
Washington __..| D024 +9.2 1,101,770 T
Albany. ...~ ! a5 +30.7 3,603,555 )
Rochester _ : 3,07: 41701 3,521.921 3
Seranton - . ... 2 1.9 +13.5 1,700,000 N
Syracuse _ ... 1 1.27%, +49.2 1.263,612 3
Wilmington... ..} 1.366,484 1.372.416; —0.4 1,009,287 ¢ 7
Reading .- ... ! 1,406,547 1,230, 4+ 14.3 R73.566 760,745
Wilkes-Barre . - 1,146,840 1.103. o +3.9; VHN 566,710
Wheeling - -..--- 033.493 1.074. —13.1 H1IN.086
Trie __ .. _- B 077, 529, +4.6 299,416
Chester __._.... q 46 +10.3 ¢ 364,538
Greenshurg - oo . 457,564 +13.0 4. 17 379,389
Binghamton __._' 447,000 +6.4. 337,700 334,200
Franklin .- __.. ! 288 —18.9, 197 340, 224,208
Total Middle..'2,347,139,390 2,771,513,933 —15.3
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Week ending January 26.

| Inc. ar I
1907 | Dec. 1905 1904.
S s :

Boston ¢ w 179246687 4711 126,074,128 121,049.625
Provyence . N.120.300 7 +7.5 6,347,400 6,972,500
Har tord . . . S.112,382 3. 477] —&.3 2,513,835 2,235,786
New Haven. o . 2,272,405 2,094,301 +-8.5] 1,948,808 1,501,889
Springtield. - . 1.696 2,204,208 —23.04 1,260,407 1,453.14

Portland 1.623. 1.813.430] —10.5, 456,328 1,212,008
Worcester 1.56 1.500,753] +4.4 970,681
Fall R ver . 1.21 A64,468|7 -+ 25.6] 1.064,083
New Bedford = 5 :'xTZ!.‘JO..’i +31.8 o 566,856
Lowell . 190.069]  + 0.2, 341,085 361,873
Holyoke - 417.496; 473, 438,804 384,306

Total New Eng.. 200.5+ 198 37('\,95‘02 +1 »l', 43,287,168, 137,772,751
Chiengo . 203.152,605, + 13.8 s 155,487,435
Cincinnati. . , 190,850 + 8.6, 2 20.885,750
Cleveland 1,729,695 + 5.1 13,204,537 12.030,092
Detroit_ 052,111 +15.5, 10.946.306 8,384,576
Milwaukee 0.443,545| +10.7 7,405,331 7.364,888
Indianapolis 360.98 +23.7 6,031,961 5,889,253
Columbus +3.21 5,477,600 3.795,700
Toledo _ 9.9 3,087,898 2,407,416
Peoria ; T 2,254,507
Grand Rapids 4 2,085,903
Dayton o 1,634,205
Ivansville 4 1,138,979
Youngstown -8 576,605
Kalamazoo .6 666,320
Fort Wayne . il 5 Srem i - i
L.exington i i 2 697,110 626,252
Springfield. 110 ¢ 342,227 4.1 695,358 485,088
Akron _ 695,413 Ki} 393,400 498,400
Rockford __._. 146,791 3.7 488,905 446,397
Canton . 110.611 438,34 3.3 490,983 618,780
Bloomington 323,542 3 a6 3.7 201,568 267,828
Quiney .. . 33 3$73,2¢ 4.1 360,867 387.766
South Bend 333,98 % e o B
Mansfield . 3 91, 7 245,445 173,274
Sprugtield, O _. 3 : S.8 338,679 405,122
Decatur _ . . 978 252,954, +3:6 258,811 199,913
Jacksonville, 11l 151,095 208,840] —12.9 187,116 174,335
Jackson R 220,371 200,338 +10.0 17.").()601 173,738
Ann Arbor - C, 101,279 N9.024| +12.6, 82,032 87,015

Tot Mid.Woest.: 931,502,486, 295,982,533, +12.0 258,512,541 229,145,537
San Franeisco 1 AT.833.578  36.030.328 +32.7. 29,430,154 29,319,199
Los Angeles 19939558 T9.750,0000 +27.5  8.114,143]  5997,521
Seattle 7.589,618 82256040 —-7.7 4,383,754 3,068,635
Salt Lake City 5.575.258 ) —18.2 3,257,460, 2,860,967
Portland 6.2 +64.8 3,069,375/ 2,855,856
Tacoma 1, +25.11 2,570,993| 2,145,765
Spokane 4,5 +49.0 2,271,486 1,833,697
Helena 3 —4.6 J 461,237
lIlargo 2 +5.7, 404.291
Sioux Falls 14 J +4.4 184,172
Oakland 3.2 g2 Not included (in tota
San Jose i SSK.88S Not included (in total

Total Pacifie. 90,168,119 72,717,924, +21.0,  51.351,180 49,161,340
Kansas City _ . 29 25,083,531, +19.0 22,388,288 20,741,745
Minneapolis 15 1: —1.3 11,716, 13,194,296
Omaha - 9,940,858 | 5. +15.9 v 6,731,766
St. Paul 7.511,798 208 ) +4.2 5 5,345,071
Denver . 7.537,410 6.041,314, +24.8 5, 4,115,503
St, Joseph 5.539,26 1,631,259 +21.8 4.2 4,736,110
Des Moines. 2, 2.227.861; +18.8 2.0 1,669,486
Soux City 2. 1,773, +12.9 1.6 1,243,042
Wichita . 1.07 1. ; +7.7 1,179,949, 1,147,165
TopeRa _ 945.793 +5.9 903.984. 865,504
Davenport - 1,%00.,0..0 +124.6 613.096 646,275
(olorado” Springs 781,463 + 8.2 1,126,883 375,295
Cedar Rapids . 516,675 + S.()’ 466,611 373,944
Pueblo 3 -4 20.1 415,074 o o S
IFremont R +26.1 146.538 158,310
Lincoln 1 in total ‘

Tot. oth.\WWest S6.580,9 + t4.2, 65,401 ,()8()‘ 61,343,512
=t. Louis . 63, A8 -3.4 53,875,507 53,646,136
New Orleans - 23, 22, -4.5 19,649,696, 29,969,043
T.ouisville _ 120 3.8 1.3 10,544,263 9,188,180
Houston 14 i 41.6 6,846,849 9,420,635
Galveston 7,900,010 s :7.6 4,514,500 5,487,000
Richmond _ 7.591.265 i 24.4 4,724,326/ 4,801,354
Memphis . 5,479,799 a.¢ 7.4 4,896,131 6,876,008
Atlanta 6,856,064 4.8 39.7 3,077,382 3,410,225
Savannah 6.727.546 4,276,592 +5H7.5 3.279.474 3.848,509
Nashville 4.000.000 3.022.479  +2.0 2,599,539 2,501,405
I'ort Worth = 3,447,540 2.032.799 -+13.7 2.373,407 2,606,106
Norfolk . P 2,019,104 +416.2 1.973,914 1,890,650
Birmingham 1.963.971 -+30.4 1,222,703 1,252,417
Mobile . . 2, 2 1.6 . +27.5 ! I
Charleston _ . 1.508.559 1 -—4.7 1.545,895 1.358,112
Augenst 2.000.902 1.} 1+ 28.3) 1,142,145 2,058,292

( Jacksonville . 1.547.383; 1.7 +11.6 981,689 826,449
IKnoxville e L:adld1: 1.7 +10.9 1.097.779 1.207,583
Little Rock b 1.2 +14.9 884,383 1,169,101
Chattanooga 1. +26.5 811,692 768,250
Macon 535. - 0.6 457.429 1,031,000
Columbus. Ga. 5.0 —19.1 C194,6880 - .-

Total Southern 174,034,295 +10.5] 126,693,391, 143,406,357

Totalall. _~ . 3.229.975.575: —90.6 ‘2.A177.473.024i2.08] 457,763

Outside N. Y 1,146.273.884 46.41 869.753.355, 803,631,835

Canada-- i J
Montreal 26.650,331 30.133.027 —11.6 16,993,396
Toronto 23 899 23,700,762 —1.2 12,091,900
Winnipeg §.778.431 6.909,600 +27.0 4,202,752
Ottawn X 2,839.304 2,965,375 +4-25.3 o 1,502,353
Vancouver 2,771,444 1.759.023, +57.6 i 1,035,641
Halifax . 1.600.000: 1.519,615.  +5.3 W4 1,284,730
Quebee 1.672.492 1.501,831 +11.4 " 1,135,781
Hamilton_ . ___ 1.8 41.237.132. +28.1 157 855,333
St. John ; 1. 1.062,947) +10.91 8¢ 8| 797,778
London . ___._ 1. Q71.818 +10.3 758,760, 646,061
Vietoria o 775.000 724.825! +6.9| 508,634 422,826
Calezary 1.100.541 Not included in total!

Edmonton

] ‘31.sza‘mc.mﬂ,400,'0257.266l Total Canad

717.649 Not included jin total)

a. i T29.407.6156 71 .776,0’4‘5‘[ +o.9‘l "53,482 .3381_—40,968.5.’)i
i
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THE FINANCIAL SITUATION.

We have had another of those see-saw weeks. In-
stead, however, of the first half being down and the
sccond half up, or vice-versa, the periodicity has
forced itself into a kind of daily eycle,with a lower
record and then another still lower as the distin-
guishing characteristic. Almost every one of those

"~ who usually write about such things,and give us the
{ whys and wherefores, tell us they can see no reason
for all this—no reason why the investor keeps out of
Wall Street when such liquidation and declines In
values as have been almost a daily occurrence are
: pting him to come and buy. Can we say ‘“no rea-
~"yonX while the iconoclasts at Washington are serving
up their hourly telegrams filled with fresh threats of
destruction to the representatives of the largest body of
accumulated wealth the country has in possession?
No'one is allowed to know whether, after his life of
toil—possibly of pinching economies—hepossesses any-
thing to ease his last days on earth, or, as he hoped,
t6 leave to his wife and child so that they might not
_/()e dependent upon the almoners of charity to provide
their daily bread. And all this because, as we are told,
some few men have more than theirshare of wealth, or
because some few may be getting their gains wrong-
fully. Must we destroy the whole body of moderate

punish those few? Then why do the work in such a
bitter, hostile, threatening way, and so injure all credit
and industrial progress? It seemsattimesasif the au-
thorities were ready to change if not to destroy the whole
structure of our government lest it stand in the way of
this spirit of envy which is being so widely cultivated.

{
|
X frugal money-savers in the land in order that we may
H
{
i

There is one noble kind of work which our Chief
Magistrate at Washington always does so well that we
could wish he might more largely confine his efforts
toit. The class of events we refer to is emphasized by
the gift of a group of friends in Europe, who are

- pledged to the peace movement, of a full-length por-
trait of President Roosevelt they are having painted
which is to be put in the Peace Palace at The Hague.
Mr. Roosevelt well deserves that honor. The most

i ll'ecent- event along those lines is the device the Presi-

dent has evolved of a plan for the settlement of the
very troublesome questions affecting Japanese, Cali-
fornianand United States relations. Itseemed almost
impossible that this affair could be arranged without
at least leaving a state of decided irritation between
all parties concerned. A conference Wednesday night
at the White House between the California delegation
in Congress and the President, the Secretary of State
and the Secretary of the Navy has led to a statement
by the parties thereto that a solution will be reached
on the serious questions involved. The - existing
treaty with Japan expires March 12. A basis for a new
treaty with Japan was arranged in a form acceptable to
the Tokio Government, and this basis has now been
found to be acceptable to the San Francisco authorities.
As the President’s efforts presumably led to the close
of the Russo-Japanese War, and as this dispute
promised to weaken the very friendly relations which
have always existed with the Tokio Government,
it is especially gratifying that Mr. Roosevelt is to be

i

-
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the instrument of this happy outcome,and that his
ingenuity devised the plan for a settlement.
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The return of the United States Stesl Oorporation
for the December quarter, issued this week, is typical
of the activity of the iron and steel industry, of which
the Steel Corporation is one of the principal exponents
and in which it is the largest factor. The quarter re-
ferred to completes. the company’s fiscal year, which
corresponds with that of the calendar year. Both the

-results for the quarter and for the twelve months are

noteworthy and remarkable. They show a degree of
prosperity which even its most sanguine promoters
could hardly have dared to hope for at the inception
of the enterprise, which ranks as chief among the
world’s greatest industrial undertakings. But the
success attained follows legitimately and inevitably
as the result of the wise policy pursued by those re-
sponsible for the conduct of its affairs. This policy has
had two main features: First, the maintenance, as
far as possible, of a stable level of values for iron and
steel and their products; and, secondly, the appropria-
tion of large sums cach year out of surplus earnings to
be used in making extensive additions to.property and
plant and to bring mills, furnaces, &c., up to modern
standards, so that the various branches of the Steel
Company’s business might hold their own against
outside competition, and also to enable the company
to turn out its various products at a minimum of cost.

In making these large appropriations for the purposes
named, this great industrial undertaking adopted the
policy so successfully pursued in the management of
our leading railroads, with this difference, that the
Steel Corporation by reason of its very magnitude has
been making appropriations on a scale besides which
those of even the largest of the railroad companies
pale into insignificance. The extent to which earnings
have been applied in this way will appear more clear-
ly when we refer to the appropriations out of the in-
come of the late calendar year further below. The
policy pursued in the matter of prices has been equally
characteristic. This policy consists simply in follow-
ing a conservative course—not letting prices run too
high in times of great prosperity and extraordinary
demand, and not letting them drop too low when de-
mand slackens and trade prostration succeeds trade
elation. We think it can be affirmed that the course
here indicated, and which was deliberately mapped out
at the very beginning, has been faithfully adhered to.
The managers have in periods of activity allowed prices
to rise by slow degrees, but have checked every ten-
dency towards undue advance, and in like manner
they have refused to follow values down to unduly low
levels when price movements were reversed.

The year 1906 was in every way a period of phenom-
enal activity in the iron and steel industry, and the
Steel Corporation, under its conservative administra-
tion, fortified in the respects enumerated, reflects the
fact in exceedingly prosperous results.. The net earn-
ings for the three months ending with December ex-
ceed those of every similar period in the company’s
history—not only for a December quarter but for
any quarter of any year. In brief, these net earnings
for the last three months of 1906 (after deducting in
the usual way the expenditures for ordinary repairs,
renewals and maintenance of plants, employees’
bonus funds, and also interest on bonds and fixed
charges of the subsidiary companies) amounted to no
less than $41,744,964. This is better even than the
showing for the September and the June quarters,

.«
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when the amounts were respectively $38,114,624 and

840,125,033, and compares with $35,216,062 for the

December quarter of 1905 and but $21,466,632 for
the December. quarter of 1904. We shall not attempt
to analvze the results for the twelve months of the
calendar vear, reserving this until the receipt of the
company’s complete annual report some weeks hence,
which will contain full details of the year’s operations.
We will say here, however, that by combining the four
quarterly returns, it is found that the net earnings for
the calendar year 1906 aggregated no less than $156,-
619,111, against only $119,787,658 in 1905 and but
$73,176,522 in 1904.

What disposition has been made of these enormous
net earnings of $156,619,111? Interest charges on
the company’s own bonds called for only $22,839,851.

The company has not been at all prodigal in the

matter of dividends to its shareholders. It has con-
tinued the 79, payments on the preferred shares
requiring $25,219,676, but it has paid only 29, on
the comumon shares, taking no more than $10,166,050.
Together interest and dividends took $58,225,577, or
hardly much more than one-third of the $156,619,111
net earnings, leaving a balance of $98,393,534. Out
of this, 86,812,063 was contributed to the sinking
funds, $21,344,527 to the depreciation and reserve
funds and $7,500.000 to the so-called special improve-
ment and replacement funds. Over and above all
this 2 round $50;000.000 has been set aside “on
account of expenditures made and to be made on
authorized appropriations for additional property,
construction and discharge of capital obligations.”

Altogether it will be seen no less than $85,656,590
of the year’s earnings are to be applied either in reduc-
tion of the company’s capitalization through sinking
funds or for the physical extension and development
of the property. From an interview with Judge Gary,
Chairman of the Steel Corporation, it appearsthat of
the $50.,000.000 special appropriation for new construc-
tion, approximately $27,000,000 is intended to be used
in building the marvelous steel plant which is being
erected at Gary, Ind. He also states that this

27.000.000 remains unspent. and he says that already
sufficient money has been set aside to finance the
company’'s construction work at Gary until 1908 at
least. It only remains to add that the unfilled orders
reported on hand for Dec. 31 establish a new high
The
aggregate of the orders unfilled at that date is given
as 8,489,718 tons. The next previous highest aggre-
eate was that for Sept. 30 1906, when the amount
was 7.936,884 tons. On Dec. 31 1905 the corre-
sponding aggregate was 7,605,086 tons; for Dec. 31
1‘)04 it was 4,696,203 tons and for Dec.

3.215,123 tons. The unprecedented amount of orders
on the company’s books affords assurance of a large
volume of business during 1907, even though the rail-
road industry, upon which the iron industry so (rleatly
depends. should experience-a reverse.

The Pennsylvania Railroad’s return of earnings for
the month of December was given out last evening,
and perhaps the most conspicuous feature in it is the
increase disclosed in the expenses. It was the 1st of
December the 109, advance in wages went into effect.
The gains in gross earnings, however, continue large
and =atisfactorv. On the lines (lne(th operated east

31 1903

of Pittsburgh and Erie a gain of $1,055,500 in gross
for the month has been attended by an augmentation
of $675,200 in expenses, leaving, accordingly, an im-
provement of $380,300 in the net. On the other hand,
on the lines west of Pittsburgh an increase of $356,100
in gross is accompanied by an increase of $549,000 in
expenses, giving a loss of $192,900 in the net. For
the combined lines, therefore, the result is that, with
$1,411,600 addition to the gross, there has come
$1,224,200 increase in expenses, leaving the net better
by only $187,400. It should not be overlooked,
though, that the comparison is with very heavy
earnings for that month in previous years. Thus in
December 1905 the combined lines showed no less than
$3,077,100 gain in gross and $1,891.500 gain in net,

and this followed $1,630,700 increase in gross and
$1,039,800 increase in net in December 1904.

For the twelve months of the company’s fiscal year
ending with December the improvement is of note-
worthy extent on both the Eastern and the Western
lines, and in gross and net alike. For the Eastern lines
the figures show an increase of no less than $14,317,900
in gross and of $5,902,700 in net, while on the Western
lines there is a further increase of $8,479,800 in gross
and of $2,298,000 in net~ Hence, for the combined
lines the improvement for the calendar year reaches
322,797,700 in gross and $8,200,700 in net. While
these gains are of large magnitude they do not reflect
the full amount of the expansion in revenues, gross and
net, on the Pennsylvania Railroad system as a whole,
for they cover only the lines directly operated; and in
addition there are a number of roads controlled but
which make separate reports. In the following we

furnish a six-year comparison of the earnings for

December of the lines directly operated east of Pitts-
burgh—Dbeing the only portion of the system for which
we have the data for such a comparison.

Lines East 0/ 1906. | 1905. | 1904. | 1903. 1902. 1901.
I’zll.sburulz ! ! ; |
I)rambu : $ : S $ | S $ ]
(iross mrmm.'q 13,025, ()1: 111,970, 17| 10,097,67 )‘ 9,225‘ 175! 9.529,375, 8,306,075
Oper. expenses! 9.073,53%' 8,398, H\ 7.507, )i\' 7,021,638 7,230,838/ 5,525,338

3‘))’()7" 35717790 2

.590, H: '.Z..?.()b ")37 2,208,537| 2,780,737

il o

Net mrnlng

Jan.1 t Dcc '31 |
Gross earnings; 148239 890133921 9”0 LIS145004122626 394| 112663 294101329795
Oper. expenses! 101805 60')‘93 390, 403 81,802,742(84,773,042!75,050,942({65,259,543
Skl i bt [N
Net mrnlng\ 46,434, ’81‘40 531,581(36,342, h-"h .853,352137,612,352|36,070,352

The feature of the statement of the New York
Associated Banks last week was a decrease in the
surplus reserve by $2,897,900, to $15,562,800. This

resulted from an increase of $6,144,300 in reserve re-

quirements less a gain of $3,246,400 in cash. Loans
were expanded by $22,028,100 and deposits were aug-
mented $24,577,200. On Monday of this week there
was a payment by the Sub-Treasury of $2,250,000 on
account of the new Post Office site in this city; this
was, on Thursday, offset by the payment, through
the banks to the Treasury. of $2,613,000 for a ma-
tured Central Pacific note. There was a shipment of
$100,000 gold to Canada this week.

The market for money on call was easier while that
on time was firmer this week. The former was in-
fluenced by the lighter ‘demand and by increased
offerings; the depression in the stock market. accom-
panied by continued liquidation of speculative ac-
counts, contributed to the cancellation of loans against
the liquidated collateral Jand the money so released wa s
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offered in the call-loan branch of the market. The
abstention from speculative ventures by clients of
commission houses induced such houses freely to
press their balances and as the inquiry was small,rates
naturally} declined. The time-loan branch of the
market was influenced by the immediate and pros-
pective demand for loans on corporation notes which
seemed likely to absorb all domestic offerings by
capitalists and lending institutions; as the rates for
these loans were such as to be more attractive than
those for ordinary fixed periods, offerings of the latter
were in restricted volume and hence the firmer rates.
Though commercial paper showed no change in quo-
tations, the business was small, principally because

- of the diversion of the demand for paper to corpora-

tion notes. Money on call, representing bankers’
balances, loaned at the Stock Exchange during the
week at 49, and at 1349, averaging about 3%
banks and trust companies loaned at 29, as the mini-

" mum. - On Monday loans were at 49, and at 2159

withfthe bulk of the business at 334%. On Tuesday
transactions were at 3347, and at 2149, with the ma-
jority at 3%4%. On Wednesday loans were at 314%
and at 29, with the bulk of the business at 234%.
On Thursday transactions were at 3}5% and at 134%
On Friday loans were at
49, and at 234% with the bulk of the business at 3%:-
Time contracts on good mixed Stock Exchange col-
lateral werefat 514 @559, for thirty to sixty days,
5149, for ninety days to four months, 514 @5349, for
five to six months and 6%, for twelve months. Rates
for corporation notes range from 55 to 6149, ac-
cording to the standing of the makers and the dis-
counts and commissions offered for their negotiation.
Commercial paper is quoted at 534 @624 % for sixty to
ninety-day endorsed bills receivable, 534 @6149, for
prime and 6159, for good four to six months’ single
names.

The Bank of England rate of discount remains un-
changed at 5%. The cable reports discounts of sixty
to ninety-day bank bills in London 43§%. The open
market rate at Paris is 3@3%%% and at Berlin and
Frankfort it is 4149,. According to our épecia,l cable
from London the Bank of England gained £647,971
bullion during the week and held £34,249,496 at the
close of the week. According to our special cable
from London, the Bank of England gained £647,971
bullion during the week and held £34,249,496 at the
close of the week. Our correspondent further advises
us that the gain was due to rather full receipts from
the interior of Great Britain and purchases in the open

market, the export movement being moderate, and

exclusively to South America. The details of the
movement into and out of the Bank were as follows:
Imports, £455,000 (of which £10,000 from the Conti-
nent and £445,000 bought in open market); exports,
£310,000 (wholly to South America), and receipts of
£503,000 net from the interior of Great Britain.

The foreign exchange market was lower this week,
influenced chiefly by liberal offerings against corpora-
tion notes which were placed in London by prominent
bankers. There were also good supplies of commodity
bills, principally against cotton, though those against
grain were in increased volume, indicating augmented
exports as the result of the raising of the freight block-

ade on the transportation lines. The absence of
prompt mail facilities, as was the case last week, was
an important factor in limiting the demand for ex-
change for remittance. Though the settlement on
the London Stock Exchange occurred on Thursday,
there was a light demand for cables, reflecting a small
bull account in Americans. - The inquiry for remit-
tance was principally confined to that for the payment
of securities which had been returned from London.
Bankers reported good buying of long sterling for in-
vestment, and it was stated that at current rates for
these bills calculations show a good profit as the result
of the difference between the cost at the time of pur-
chase and the value of the bill at maturity, even as-
suming that sight exchange will be no higher seventy
days hence than it is now; it is expected, however,
that exchange will gradually advance in this interval.
There was some speculative selling of short sterling
this week, which contributed to its decline, and there
seemed to be little disposition to support the market
because of the probability of the speedy placing abroad
of additional amounts of corporation notes. On Fri-
day it was announced that £100,000 gold had been
engaged in London by Kuhn, Loeb & Co. for shipment
hither. These bankers say that the impors is an ex-
change operation and that possibly further engage-
ments may be made either by them or by other bankers
early next week. American bankers can. at current
rates for exchange, outbid the Bank for gold.
Nominal quotations for sterling exchange are 4 82
@4 8214 for sixty day and 4 86@4 8614 for sight.
The market was active and lower on Saturday of last
week at a decline, compared with the previous day,

‘of 15 points for long to 4 8140@4 8150, of 15 points

for short to 4 8545@4 8550 and of 10 points for cables
to 48615@4 8630. On Monday the market was
weak and 25 points lower for long at 4 8120@4 8125,
10 points for short at 4 8535@4 8540 and 35 points
for cables at 4 8590@4 8595. On Tuesday long fell
35 points to 4 8085@4 8090, short 20 points to 4 8515
@4 8520 and cables 10 points to 4 8580@4 8535. On
Wednesday long declined 10 points to 4 8075@4 8085,
short 25 points to 4 8490@4 85 and cables 30 points
to 4 8550@4 8560. On Thursday long fell 25 points |
to 4 8050@4 8065, short 30 points to 4 8465@4 847
and cables 15 points to 4 8535@4 8545. The market
was heavy on Friday with long 15 points higher and
short and cables 10 points lower. : 4
The following shows daily posted rates for sterling -
exchange by some of the leading drawers:

1
Fri., | Mon., | Tues., | Wed., | Thurs..| Fri.,
Jan. 25|Jan. 28Jan. 29{Jan. 30\Jan. 31{Fcb. 1
i = ]
Brown 60 days|4 8215 | 8214 | 8215 | 82 | 82 82
Bros. & CO---coo-- Sight__{4 8615 8614 8614 8 | 86 86
Baring . 60 days|4 82 82 82 82 I 82 82
& COomcme Sight-_|4 8614 8614 8614 S6 | S6 86
Bank British 60 days|4 82 82 82 82 | N2 32
North America--__|Sight-_[{4 864 8614 8614 8612 | 8614 8613
Bank of 60 days|4 8215 821% 8215 821, | 82k 8213
Montreal....-cccos Sight-_|4 8614 8614 8614 8615 | 8614 8614
Canadian Bank 60 daysi4 8215 8214 8213 82 84 82
of Commerce --..-- Sight._|4 8615 861 | 86% 506 86 86 -
Heidelbach, Ickel- 60 daysi4 8215 8214 8215 82 {82 82
heimer & Co_ ... Sight-_|{4 861% 8614 8614 86 | 86 S6
Lazard 60 days|4 8215 8214 8214 82 | 82 82
Ereres . teeccmmss Sight__|4 863 8614 86% | S6 | S6 S6
Merchants’ Bank 60 days|4 8213 S214 8214 8214 . S213 82
of Canada.___ ... Sight-_.|4 864 8614 8615 S6ld o N6ls 6

The market closed on Friday at 4 8065@4 8075 for
long, 4 8450@4 8460 for short and 4 8525@4 8535
for cables. Commercial on banks 4 80@4 8010 and
documents for payment 4 7912 @4 805%. Cotton for
payment 4 7915 @4 7934, cotton for acceptance 4 80
@4 8010 and grain for payment 4 8025 @4 30%.
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The following gives the week’s movement of money
to and from the interior by the New York banks:

Received by Shi’pprd by t Net Interior
Week ending February 1 1907. lN. Y. Banks.|N. Y. Banlm.l Movement.
B ]
CUITEIICY o s w5 w5 2 5 mimmime s s s 86,417,000| $4,577,000{Gain $1,840,000
GOl swwonwasnssdEsEEssFmmsbmme 1,347,000 675,000{Gain 672,000
Total gold and legal tenders.__.__ i $7,764,000 S5.252,000’Gain $2,512,000

With the Sub-Tr;z;;er operations the result is as
follows: '

Into Qut of Net Change in

Week ending February 1 1907. ' Banks. Banks. | Bank Holdings.
Banks’ interior movem'’t as above. . _ 87,764,000,  $5,252,000'Gain $2,512,000
Sub-Treasury operations.__._______ ! 31.060.000; 29.660.000’Gain 1,400,000
Total gold and legal tenders. .. __. ’ $38.824 .OOOi $34,912,000 Gain $3,912,000

The following table indicates the amount of bullion
in the principal European banks:

January 31 1907. February 1 1906.

i
Bank .of ' _ '
Gold. Stver. | Total. | Gold. Silver. Total.
N L E . £ g | £ g T g
England-.. 34,249,496 ________ 34,249,496 32,761,730, _.___.___ 32,761,730

France -.105,837,120/ 39,427,680'145,264,800/113,931,878 42,187,687'156.119,565
Germany ai 32,532,000/ 10,844,000 43,376.000i 35,784,000 11,928,000, 47,712,000
Russia d-./118,051,000] 4.735.000‘122.786.000|103.610.000 3,629,000107,239,000
Aus.-Hunb! 46,590,000: 12,044,000 58,634,000, 45,466,000] 12,434,000 57,900,000
Spain -._.| 15,405,000, 24,434,000 39,839.000! 15,046,000/ 23,218,000/ 38,264,000
Italy.____| 32,196,000 4,760,100 36,956,100/ 28,259,000 3,671,800' 31,930,800
N'th’lands; 5,541,100, 5,760,100, 11,301,200 6,606,500, 6,121,100, 12.727.600
Nat.Belg.a; 3,284,000 1,642,000 4,926,000/ 3,405,333, 1,702,667 5,108,000
Sweden .., 3,998,000 3,998.000, 3,792,0000 .---......! 3,792,000
Tot. Weekj397.683.716‘103.646.880‘501.330.596:388.662.441104.892.254}493.554.695
) Prcv.Week;397.199.871‘103.538.479‘500.738.350i388.653.070‘104.774.015;493.427.085

a The division (between gold and silver) given in our table of coin and bullion
in the Bank of Germany and the Bank of Belgium is made from the best estimate
we are able to obtain; in neither case is it claimed to be accurate, as those banks
make no distinction in their weekly returns, merely reporting the total gold and
silver; but we believe the division we make is a close approximation.

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller

. instead of Gulden and Kreutzer. The reduction of the former currency to sterling
Pounds was by considering ‘the Gulden to have the value of 80 cents. As the
Kronen has really no greater value than 20 cents, our cable correspondent in
London, in order to reduce Kronen to Pounds, has altered the basis of conversion
by dividing the amount of Kronen by 24 instead ot 20.

d The total of gold in the Bank of Russia includes, the balance held abroad—that
is, the amount held for Russian account in other Continental banks. The propor-
tion so}?eld and consequently duplicated in the above statement, is about one-quar-
ter of the total.

THE GERMAN ELECTION AND SOCIALISM.

A general election in an important State with the
parliamentary form of government is always a matter
of considerable importance, as showing which way the
current of political feeling moves. It is not always
true that results of such a contest in one country
prove a general movement in the same direction; but
there are occasions when underlying political causes
are common to all communities, and when, therefore,
each successive general election—in America, in
England or on the Continent—merely adds witness to
a world-wide tendency. It is for this reason that
comparison of results at elections in different countries
during the same period become especially valuable as
showing how far a given movement is local or universal.

There has been a rather general feeling, during the
past year or so particularly, that the radical element
was gaining, and was likely continuously to gain,
more power in national legislatures. The recent Con-
gressional elections in this country may not have con-
firmed the expectation, except in so far as the return-
ing of an administration majority might be interpreted
as an endorsement of the radical policies of the Ad-
ministration. But in England the recent general
election, with its sweeping reversal of Conservative
majorities, brought into power a very considerable
group of labor members who were distinctly a new
element in British politics. In France the elections
of last May went strongly for the Government; but the
Government itself had to bid for radical votes, and
of late the evidence of popular support to Clemen-
ceau in his undertakings—the movement, for in-
stance, for the income tax—shows that a more or
less radical spirit prevails in France; though it is only
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fair to say that Clemenceau himself has become much
less of a radical since assuming office than he was
commonly believed to be before.

There was thus suggested a possible general drift
in the direction of radicalism in European legislatures.
The occurrence at the close of last week of the German
general election gave another and a verv valuable
opportunity to test the question. Germany is the
home of the so-called scientific socialism. there is a
distinet and by no means negligible socialist party in
the Reichstag, and Germany in the past few years,
like the United States, has been largely absorbed in
industrial activity converging on the great manufac-
turing centres—in which, accordingly, unusually large
masses of workers have been gathered. It is true that
elections to the Reichstag cannot be measured, as in
England or America, by the majorities gained by
Administration or Opposition. The Reichstag, like
the French Deputies, is divided into a group of seven
or more separate political factions, which divide, com-
bine and re-arrange themselves,according to the nature
of the question under debate, in such way as to baffle
efforts at discovering the real complexion of the ma-
jority. Nevertheless, the weakening or strengthening
of any one party’s representation in the Reichstag,
when that party stands for something definite, shows
plainly enough how public opinion is moving.

The vote of last week Friday gave some highly
interesting results—not less so because they were
unexpected. When the Reichstag was dissolved by
the Emperor, it was understood that the Government’s
appeal to the people was aimed primarily at the so-
called Centre—the clerical element in the Legislature—
which had not only stood in the way of certain financial
requisitions by the Imperial Government, but in par-
ticular had opposed the additional estimates asked in
the Government’s budget for the German colonies of
Southwest Africa. In FEurope, it was generally
assumed that the election would be a trial of strength
as between the imperial authority and this Conserva-
tive opposition to it. Judged purely from that point
of view, the result had been pretty much of a drawn
battle. The clerical Centre thus far apparently retains
the full representation gained by it in the election of
1903. That is to say, the Government’s direct attack
on that element in the Reichstag has failed.

The Government did not definitely throw down the
gage to the Socialists, yet it is in this direction that a
victory is now claimed. If it is true that the Sociailst
party had been generally antagonistic to the Imperial
Government and its finance plans, this was no more
true than it has been at every general election during
the past twenty years. Now, during that period it is
a matter of record that no general election has occurred
in which the Socialists have not increased their pre-
vious representation in the Reichstag by from five to
twenty votes. They achieved such a result in 1903,
and if political developments in England and in France
since then are assumed to indicate a world-wide swing
toward social radicalism, it was surely to be expected
that the German Socialists would gain still more largely
in the present vote. Instead of this, the representa-
tion of the Socialists has been heavily impaired. - It
was at once admitted that the Socialist Party had en-
countered a defeat. Over that fact Chancellor von
Buelow and the Emperor have exchanged felicitations,
and a victory for the Imperial Party has been assumed.
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The result, perhaps. may be so interpreted. though,
as we have shown, the Government failed to achieve
the precise result for which it dissolved the Reichstag.
What is of more importance, however, is the evidence
provided by this vote that the recent English general
election and the recent developments in French poli-
tics by no means necessarily signify a general drift
toward socialism. We should, in fact, be surprised
if the German voters had shown any such tendency .
Like our own people. they are in the midst of high pros-
perity; emiployment is general, wages good, and factors
going to provoke discontent, whether social or political,
are present in an unusually limited degree. The course
of events in Germany will lend added interest to the
final results of the Russian elections for the new Douma
now in progress. We shall presently know whether

the exercise of the Czar's autocratic power will provoke

a still more vigorous endorsement of radicalism at the
polls, or whether the excesses with which the Revolu-
tionary Party and its adherents greeted that election
will have turned back peaceably disposed voters into
the ranks of conservatism.

THE INTER-STATE COMMERCE COMMISSION’S
REPORT ON COAL DISCRIMINATIONS.

The Inter-State Commerce Commission has furnished
to the press a synopsis of its preliminary report onits
investigation into the conditions relating to coal trans-
portation in the territory between the Ohio Riverand
the seaboard. The subjects of investigation were
mainly the ownership or interest held by the railroads
or their employees and officials in coal lands and coal
properties, and the alleged diserimination in favor of
or against particular shippers in the supply of cars
and in furnishing facilities for the transportation of
the coal. While the investigation was in progress
much of the testimony taken at the different sittings
of the Commission was given in the daily papers.
Interest now centers chiefly in the Commission’s re-

view of this testimony and its conclusions and recom-

mendations based on the same.
The anthracite coal companies are not covered by

the report, which relates entirely to soft-coal trans-

portation. The roads embraced in the investigation
were the Norfolk & Western. the Chesapeake & Ohio,
the Baltimore & Ohio, the Pennsylvania, the Buffalo

Rochester & Pittsbureh, thie Beech Creek Division of
the New York Central, the Pittsburgh Shawmut &

Northern, the Buffalo & Susquehanna and the West

Vireinin Central & Pittsburgh.
- b

has of course been nothing eriminal or illegal in that.
and it is obvious that in many instances such mutuality

of interest was essential to secure to the. carriers the
shipments of coal from the mines located along their
Under the Hepburn Rate Bill of last vear
Congress is sceking to enforce a different course of
By the terms of that measure it will be
unlawful after May 1 1908 for any carrier to have an

lines.

procedure.

The Commission
finds<. what was known before. that all of the com-
panies named own, directly or by stock ownership in
other companies, large interests in coal lands. There

been seriously retarded if such separation had been
enforced heretofore. -

Much the same remark may be made with refer-
ence to the ownership or interest held by employees
and officials in coal-producing companies sending their
product over the roads. When the railroads in their
early days were anxious to build up their traffic and
revenues, every means for inereasing tonnage was en-
couraged, and the traffic official who could influence
business directly or indirectly through his friends or
through personal ownership was held in high esteem.
The testimony before the Commission last summer
showed that some abuses had grown up out of this
system, and that it was now being employed in a
totally different way from that originally contem-
plated; that indeed its character and purpose had
entirely changed. It is noteworthy that, with the ex-
ception of the Pennsylvania Railroad, practically no
instances could be found of ownership direct or in-
direct -in coal properties by railroad officers or em-
ployees. In the case of the Pennsylvania Railroad
gich ownership or interest existed on a very extensive
scale. It is not surprising. however, that this should
have been so in that case, for the Pennsylvania has
always been the largest coal-carrying system in the
United States, and from the first great efforts were
made to build up the coal traffic, owing to the fact
that coal lands lie contiguous to the Pennsylvania
lines nearly everywhere. ‘ '

Another point should not be overlooked. The
Pennsylvania Railroad officials acted promptly last
summer when knowledge came through the investi-
gations of the Commission of the objectionable prac-
tices that had grown up in recent yvears because
employees and some officials held interest in coal
properties that were forwarding coal over the Pennsyl-
vania lines. Mr. Cassatt. it may be recalled, was in
Furope at the time, but hurried home; and the board
of directors of the company. after making an inde-
pendent investigation in July last issued an executive
order through Mr. Cassatt requiring all officers and
emplovees to divest themselves of any interest direct
or indirect that they might have in outside concerns,
not only coal companies. but those engaged in any
other business® where the holding of such interest
might in any way conflict with their duty to the com-
pany or the company’s duty to the public. The Com-
mission is fair in its statement of the matter and prints
the order issued on that oceasion. We refer to the
|incident because it furnishes evidence that, as far as
this particular evil is concerned. a corrective has al-
ready been applied. In other words. only in the case
of that company did the practice prevail to any extent,
and when the managers of that company realized that
as now applied it was no longer to the interest of the
company, and that at the same time public sentiment
had erystallized against it. it was promptly abolished-

Qimilar comment may he made with reference to
the ownership by one railroacl of stock in another,
such as the ownership by the Pennsylvania Railroad
of large holdings of shares in the Baltimore & Ohio
Railroad, the Chesapeake & Ohio and the Norfolk &

interest in any products to be transported over its Western. The Commission expresses the opinion
line suve what are intended for its ownuse. But in | thatasa result of such community of interest between

the past there has been no such prohibition. and no
one conversant with the facrs will deny that both rail-
road development and coal development would have | was practically extinguishet.

the wlifferent roads. substintinl competition between
the carriers of coal in the territory under consideration
If by this iz meant.
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that agreed schedules of rates were maintained and
cutting done away with. the truth of the statement may
be admitted. If we are to imply anything more than
that, the statement goes too far. Inall essential respects
these roads remained active competitors with one an-
other except that they did not carry their competition
to the extent of cutting rates for the purpose of secur-
ing business. '

There was certainly competition of facilities
and each road was just as anxious to make
a record for itself in the matter of business as before.
The policy of maintaining rates was in confirmation
of the saying that self-preservation is the first law of
nature. Under the old method of indiseriminate cut-
ting of rates, freight charges had got down to figures
that threatened bankrupteyv—actually did bring bank-
ruptey in the case of such roads as the Erie, the Nor-
folk & Western and the Baltimore & Ohio, and would
have involved even the Pennsylvania itself in ruin
if it had not been changed through the union of
interests brought about by Mr. Cassatt. This is one
of the things of which we find no mention in the report
of the Commission and perhaps it did not come within
the precise scope of the joint resolution of Congress
authorizing the investication. And yet it is a feature
having an important bearing upon the ethics and
wisdom. of the policy so widely entered upon among
railroad interests in recent years of adhering to agreed
schedules of rates rather than encouraging unbridled
competition. However, even in that regard the Penn-
sylvania Railroad at least has been prompt to fall in
line with public sentiment. When it was seen that
the holding of an interest in neighboring or competing
roads was no longer looked upon with popular favor,
the management disposed of the greater part of its
holdings in the other trunk line properties.

In the main we find ourselves in accord with the
recommendations of the Commission. They urge,
first; that every common carrier engaged in inter-
State transportation of coal be required to make
public the system of car distribution in effect upon 1its
railway and the several divisions thereof. The Com-
mission find that it has been mainly because of the lack
of publicity that inequality and diserimination in the
distribution of cars for the shipment of coal has been
made possible. They say that if the carriers had in
all cases conducted their business with shippers openly
and had furnished information as to car distribution,
much of the favoritism which is claimed to have
existed would have been averted and wherever unjust
suspicions were aroused the fact that they were un-
founded would have readily appeared. They note,
too, that whenever there has been a car distribution
the details of which were open to the inspection of
shippers, though the latter might complain of not
receiving as many cars as required, still in such cases
there was little or no complaint as to unfairness of the
carriers as between different patrons. There is, it
seems to us, both logic and force in what the Commis-
sion has to say on this f)oint, and in our estimation
there can never be too much publicity regarding the
affairs of the railroads.

Nor can we conceive of any objection to the second
recommendation of the Commission, provided the
arrangement proposed by the Commission is feasible.
They say that where the capacity of the mines is the
basis for the distribution of equipment, a fair, just

and equitable rating of the mines should be required.
This declaration is so axiomatic that there is no need
for arguing it. The only question is whether it would
be practicable to carry out the (Commission’s sugges-
tion that provision be made for the representation of
owners of the mines at the rating thereof. Very pos-
sibly there would be no difficulty in the way, but we
do not feel competent to express an opinion on the
point. ' ,

To the Commission's third recommendation hearty
approval may be given. They urge that after the
lapse of a reasonable time, carriers engaged in inter-
State commerce be prohibited from using “individual”
or “private” cars for thefhandling of coal tratfic; and,
further, that when a carrier is unable to furnish all
the cars required by all the shippers upon its line, all
cars in serviee on the road (excepting individual or
privately owned cars, until their use- is prohibited)
be treated as the equipment of the company and sub-
ject to distribution according to the system or plan
in effect at that time. There can be no two opinions
as to how the “private” car should be treated. The
“private” car is one of those barnacles that has fastened
itself upon the railroads with ever-increasing danger

alike to the carriers and general shippers, and the

sooner it can be got rid of the better.

The fourth recommendation is a two-fold one, the
first part being that carriers engaged in inter-State
commerce be forbidden after reasonable time to own
or have any interest direct or indirect in any operated
coal properties except such as are exclusively for their
own fuel supply. It seems to us that thisis precisely
what the Hepburn Bill undertakes to*require of the
roads in the provision which becomes operative’ after
May 1 1908. We are not at all sure that this pro-
vision in the Hepburn law, disturbing so seriously
vested interests, is Constitutional or can be carried
into effect. It will certainly ‘wark great hardship in
many instances and where there are bond issues secured
by joint mortgages on the coal properties and the
railroads alike, it is difficult to see how separation can
be enforced. The second part of the Commission’s
last recommendation is that ownership, either direct or
indirect, by officers or employees of common carriers
of any coal properties or any of the stock of coal com-
panies, along the line of road by which they are em-
ployed, be forbidden. In view of recent experiences
and developments it strikes us that such a require-
ment would be both wise and proper and certainly
salutary.

CHICAGO & NORTH WESTERN RESULTS FOR
THE CALENDAR YEAR.

The statement of the Chicago & North Western
Railway Co. for the calendar year, as distinct from
the company’s report for the fiscal year ending June 30,
always an interesting one, is more than ordinarily
so on the present occasion. In the. first place, the
company has been making several additions to its
stock in recent periods. Thus, in July 1905 share
holders subscribed. for $10,609,200 new common stock
at par; in May 1906 they subseribed for $16,267,400
more of the common stock at par; and the present
month they have been given the: privilege of taking
$24 403,000 additional at par, payable March 16. The
three issues together, it will be seen, aggregate over
51 million dollars, showing how provision is being
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made for developing the traffic and providing addi-.

tional facilities for the same—in addition to the large
appropriations from earnings for the same purpose
which this important system has been making year
by year in steadily increasing amounts for a long
time past. )

The figures attract attention for still another reason.
A stage has been reached in the railroad history of the
United States where gains in gross earnings no longer
bring proportionate additions to the net. The ten-
dency of transportation rates is downward, both as a
result of the voluntary action of the roads them-
selves and as a consequence of action by the public
authorities, while at the same time the cost of labor
and of materials and supplies is steadily increasing.
In the matter of labor, there have been important
advances in wages of certain classes of employees
quite recently and naturally returns of earnings merit

- particular notice on that account, as they enable one

to see how any given road is faring under this state of
things. | | :

Perhaps the most noteworthy feature in the North
Western’s statement for the calendar year is that it
tells of a continuance of those remarkable characteris-
tics for which this well-managed property has been so
long distinguished. Gross earnings disclose further
strikingly large increase, and net earnings also (treat-
ing the twelve months as a whole) show a substantial
addition, while in the matter of yearly surplus and the
large appropriations made out of the same, all former
records in that regard are surpassed. In brief, aggre-
gate gross earnings, after having increased from
$53,705,091 in 1904 to $59,066,556 in 1905, have now
increased to $66,437,599 in 1906, while net earnings
have risen from $16,667,889 in 1904 to $18,671,501
in 1905 and to $21,377,714 in 1906. These are the
results for substantially the same mileage in the three
years, the average length of road operated having been
7,410 miles in 1904 and in 1905, and 7,468 miles in
1906. '

With earnings thus improving in such a notable
fashion, the company’s fixed charges are being at the
same time reduced. In
net amount of the fixed charges after counting-as
But
the remark is also true with reference to the gross
amount of the charges. These have decreased con-
siderably, having been $6,637,072 for the calendar
year 1906 as against $6,769,929 for 1905 and $6,936,723
for 1904. In the net amount of the interest charges
the reduction has been still more marked, owing to
the fact that the company is getting better returns on
some of its investments. The company holds $9,320 -
000 of the common and $5,380,000 of the preferred
stock of the Chicago St. Paul Minneapolis & Omaha
Railway and the common stock of that road now
pays 79, where prior to 1905 only 69 was paid.
There has also been an increase in the other items of
investments. Altogether, the credit on account of
other income was $734,996 in 1906 against $649,935
i 1905 and $456,935 in 1904. As a result the net
charge for interest in 1906 was $5,902,076 against
$6,119,994 in 1905 and $6,479,788 in 1904.

Allowing also for the $225,000 contribution to the
sinking funds, a balance of net earnings remains over
and above charges and sinking funds of no less than
%15,250,638 in 1906 against only $12,326.,007 in 1905

this we allude to the |

and $9,963,101 in 1904. This was more than double
the amount of the call for the dividends at the rate
of 79, on the common stock and 879 on the preferred
stock.. The dividends are calculated for the full

| twelve months on the whole amount of the stock after

all the recent additions—barring only the new stock

now being offered to the shareholders and which, of

course, has not yet been issued and therefore is not
outstanding. Owing to the additions to the stock, the
call for the dividends in 1906 was very much larger
than in the years preceding, having been $7,053,346
as against only $5,546,232 in 1905 and $5,174,924 in
1904. DBut even under this increase in the dividend
requirement the -$15,250,638 net earnings remaining
above fixed charges were $8,197,292 in excess of the
call for the dividends. The management followed its
usual practice of making a large appropriation out of
earnings for construction, improvements and perman-
ent additions to the property; and the available net
income having been so large, the amount of this appro-
priation has been even more liberal than in former
years. In a word, no less than $6,000,000 was set
aside in this way. ' ;

To put the matter in a different form, the company,
while distributing $7,053,346 out of the year’s earnings
as dividends to the shareholders, applied $6,000,000
to improvements and betterments and even then had
left a surplus of $2,197,292, which in effect was applied
in the same way—that is, went either to improve the
physical or financial condition of the property. Dur-
ing the last five years the specific appropriations from
net earnings have aggregated almost 25 million dollars,
and yet, as we see, the company finds itself obliged, in
order to fulfil its duty to .the public and protect the
property, to raise enormous further amounts of
money through new capital additions. The following
furnishes a comparative summary of the income re-
sults for the last four calendar years.

: w—-————Twelve months ending Dec. 31—————
- Chicago & North West'n.

1906. 1905. 1904. 1903.
Miles of road (average) _ _ 7,468 7.21() 7,410 7,189
S $ S
Gross carnings _ . . | _ 66,437,599 59,066,556 53,705,091 54 396,248
Expenses and taxes. . _45,059,883 40,395,055 37,037,202 36,882,225

16,667,889

Net carnlngs; . o 221,377,714
Charges— -

18,671,501

Interest (less credits) -@5,902,076  a6,119,994 06,479,788 ¢5,072,792
Sinking funds.. 22;’).()0_() 225,500 225,000 225,500
Total ._... . _ .. 6.127,076  6.345,494 6,704.788  6.198.295
Balance for stock - 15.25(),63§ 12.326*.(—)(]‘7— ‘1)-')0:17()1 71'1_,—'3_1—5_77:3—1
Dividends - . 7.053,346 0,546,232 5,174,924 5.174,742
~ Surplus .. __ . . - 8,197,292 6,779,775 4,788,177 6,140,989
New equipment, &c. - -~ 6,000,000 4,600,000 1,000,000 5,013,418
2,197,292 2,179,775 788,177 1,127,671

a This allows for a credit of $649,935 for Income from investments.

b This-is amount after a deductlon of $456,935 for Income from invest-
ments.

¢ We have allowed In 1903 for a credit of $880,767 for income from in-
yvestments.

d After allowlng for a credit of $§734,996. for Income from Investments.-

As the company’s fiscal year ends on June .30, it will
be useful to have the results separately- for the six
months ending with Dec. 31, forming the first half of
the current or new fiscal year. Accordingly, we have
compiled the following, which shows the gross and net
earnings for each of the months from July to Decem-
ber, inclusive, for the last three years.

MONTHLY GROSS AND NET EARNINGS.

Chicago & —————(Gross Farnings - — Net Earnings—-—~-——-

North Western,  1906. 1905. 1904. 1906. 1905. 1904.
S S 3 3 3 S

First 6 mos..30,549,941 26,149,941 24,111,763 8,970,402 6.478,501 6,152,326
July -._.___ 5,510,910 4,928,301 4,626,469 1,919,917 1,602,506 1,520,658
August______ 5,977,485 5,361,303 4,930,512 2,137,030 1,963,283 1,628,571
September. .. 6,148,305 5,766,337 . 5,387,389 2,153,649 2,289,986 2,088,546
October . ___ 6,596,898 6,148,512 5,373,722 2,452,287 2,540,713 2,000,696
November ... 5,929,308 5,636,926 4,834,070 1.922,802 2,081,151 1,784,802
December ... 5,724,752 5,075,236 4,441,166 1,821,627 1,715.361 1,492,290

Last 6 mos.35,887,658 32,916,615 29,593,328 12,407,312 12,193,000 10,515,563
Total year_66,437,599 -59.066.556 53,705,091 21,377,714 18,671,501 16,667,889
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In this last table the force of the influences which at

present are workingadversely to the railroads is more

plainly in evidence than when the results for the
calendar vear are considered as a whole. We mean
that the part played by increasing expenses in the
affairs of the roads is very manifest. Gross earnings
keep expanding very fast and yet not very much
faster than the augmentation in expenses. Thus, for

the six months ending with December 1906 the gross

increased from $32,916,615 to $35,887,658, but the
net earnings gained only from $12,193,000 to $12,-
407,312. In other words, with $2,971,043 addition
to the gross. the addition to the net was no more than
$214,312. Three of the six months, namely Septem-
ber, October and November, actually record losses in
net in face of considerable gains in gross earnings.
Only exceptionally large gains in the gross seem to
bring additions to the net now. It is this for which
we must become prepared in the railroad world. The
Chicago & North Western, by reason of the phenome-
nal strength of its income position, can view with in-
difference & change in prospects where to many other
large companies a setback will be a matter of deep
conceru.

GOLD AND SILVER PRODUCTION AND

_ MOVEMENTS IN 1906.

If our judgment respecting the gold supply was
confined to the facts relating to the active struggle
for gold which has been in progress the last six months
of 1906 between the world’s monetary centres, the
conclusion would be that the output of the mines was
not only decreasing but that it must have been on the
decline for a series of vears. That the struggle for
possession has been phenomenally sharp, hardly- needs
to be said. Not only has the old supply been sought,
but the weekly deliveries from the mines have met
active, eager bidders. '

Every one knows, however, that the active demand
was in no degree due to a decrease in the production.
The world’s production of that metal has been growing
since 1882 and without a setback, except the shortage
in the South African supply which occurred in 1900
to 1902 inclusive, caused almost wholly by the Boer
War and the lack of labor which followed its close.
Previous to that occurrence the year 1882 was notable
as being the twelve months of the smallest gold output
of the world’s mines since 1851. In 1882 the yield
shrank to a value of only $99,757,848, or expressed in
ounces, to 4,825,794 ounces. Prior to 1851 the annual
compilations are more or less unreliable. With 1882,
the year of minimum yield, the new era set in. At the
start the increase was slow; for the first six years it
averaged only about one million dollars annually, the
year’s total in 1888 being only $106,989,444. In 1887
South Africa began its marvelous career as a gold
producer, with an output that year of 28,754 ounces,
valued at $122,140. We give in our tables below the
annual progress not only of Africa but of all the other
important producers which at present furnish the
world’s annual new gold supply.

But how does the total output distribute itself?
Where has it all gone? Why should there be such lack
in supply in sight and coming into sight as to warrant so
earnest a scramble to get possession of every little
bit of the new output? The size of the additional
totals the markets have reccived during recent years

hiioe Bilde L 010/

isa marvel. Including the year just closed, the eleven
years since 1896 have added to the old stock $3,322,-
760,841. It should be kept in mind that we are not
referring to any article of the character of food products
but to a non-perishable article. The aggregate product
of the same metal in the fifteen years from 1882 to 1896
reached but $1,870,434,882. That is to say, in the
eleven years ending with 1906 the new supply was
$1,452,325,959 larger than it was in the whole previous
period of fifteen years. Moreover, as the article we
are dealing with is, we repeat, not perishable, has a
high value, and is kept with special diligence, the
public holds to-day, excepting what has been used in
the arts, $5,193,195,723 in addition to the stock on
hand in 1881, which sufficed to facilitate trade at
that time. These few facts would on their face appear
to afford evidence of an abundant supply to meet
every want of the world’s business centres without
friction. It should also be added that the world’s con-
sumption of gold in the arts, &c., is not large, though
it has been gaining during recent years. Growth is
particularly true of the United States, but it is also
true, though in a less degree, of the rest of the world.
Our Mint Bureau is generally accepted by the world
as the authority on that point. Mr. Roberts’s latest
compilation is for 1905. His total given for that year
was $85,122,000. If we assume $92,000,000 as the
amount so used in 1906—it being a very active year
in an industrial way—the estimate given for last year
would seem to be not far from the actual figure.
The places of lodgment for this large gold output
and stock are much more numerous than they were
formerly. There is scarcely one among commercial
nations now that has not in some waysadopted the
gold standard, not on a,basis of full value but by some
fixed relation to gold, and is consequently keeping
and building up a stock for reserve. This has come
about through the well-known circumstance that it is
only a short time since silver was the actual currency
of many countries that are no longer in that]situation.
One by one, throughdifferent methods, they have gotten
into the current which has carried them away from
silver to gold. With such a tendency existing, it is
hard to follow the routes and stopping-places where
the metal collects, orfto measure its volume. As to
the prospective output of gold, a little fear has been
felt lest the Transvaal production might suffer a
moderate setback. This feeling was due to the new
phase of the labor prospects which the new Constitu-
tion imposes. It plainly deprives the colony of a
free hand in dealing with Chinese labor, while allowing
it to deal with Kaffir labor as it pleases. Altogether,
it is hoped that the crisis in the Transvaal is now
passed and the mines will continue to keep up an
increasing product. If that expectation is realized,
we see no reason why the world’s output should not
be further added to. A noteworthy fact is the re-
markable vitality in the supply from the United
States. o
The Director of the Mint has published in his general
report for quite a number of years an aggregate
claimed to include in a single total the visible supply
of gold in the world and also the supply in circula-
tion. IFor the last two years (1904 and 1905) the
statement.is much fuller and decidedly move useful.
His report for 1905 has been issued this month and in it
he has brought down these data to December 31 1905.
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They show a total visible stock of gold in the world
at the date mentioned (Dec. 31 1905) of $3,469,300,000
and in circulation $3,014,200,000. The similar com-
pilation given in the 1904 report—that is, for the year
ending Dec. 31 1904—makes the stock in banks and
public depositories $3,364,600,000 and in circulation
$2,622,500,000. We bring these figures for the two
years together, with the totals of consumption and
the world’s gold output. Of course circulation figures
are very largely and necessarily estimates; but the
visible stocks are a compilation made up of reports
from forty-one different countries. We give below
these returns with other data referred to above.

Totul Amount World's

FFor Ycar In Banks and

ending— Depaositories. InCirculation, ¢j Yield. Consumplion.
Dec. 31 1905 _53.,469,300,000  $3.01.4,200,000 3378 ,008,942 $85,122,000
Dec. 31 1904, 3,364.600,000  2.622.500,500  346.,034.521 80,000,000

These figures, if we assume the estimated circulation
to be substantially correct. show a requirement to
meet the world’s demands in excess of the world’s
product. Of course the addition to the world’s visible
stock ($104,700,000) is not in a sense an actual de-
mand; and yet it may have been taken in pursuance
of a statutory call for more reserve; and hence one of
the year’s needs. Leaving that item out, however,
and assuming the increase in circulation in some
measure an exaggeration, as is usually the case with
new-gold-standard countries, and adding the amount
used in the arts, it will be seen that the requirements
were in excess of the production.

The following detailed compilation of the gold
product will enable the reader to trace the growth
in the contribution from the various sources of supply
since 1881. Corresponding information from 1871
to 1881 will be found in Vol. 70 of the ‘“‘Chronicle,”
page 256, and from 1851 to 1871 in Vol. 54, page -144.
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1881 to 1871 see Vol. 70, pages 256 to Z(C.

1871 to 18:1, see Vol. 24, p:ges 141 10 144,
T The ounces in the foregoing table for any of the countries given may be turned
nto dollars by multiplying by £0.6718. 7The value in pcurds sterling may also
be ascertained by multiply :ng ite cunces by 4.2478. ‘1l us. according to the above,
the product in Australia in 1906, stated in dollars, is $81.926,03%, and in sterling.
£16’840‘955. - L 5" L.LLL’[ «
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GOLD2PRODUCT AVERAGED EVERY FIVE YEARS FROM

Average

J years.
1851-1855H_ - .
1856-1860_ _ _
1861-1865_ __
1866-1870_ _ .
1871-1875
1876-1880 .
1881-1885_ ..
1886-1890_

1891-1895_ .

Average

ounces.
. 6,873,064
_. 6,048,755
.. 5,816,941
_. 6,132,295
9,605,303
_.-9,269,811
4,913,550
5,320,834
7.862,103

1851 TO 1895.
Aver. value.

sterling.
£29,195,400
27,817,800
24,709,200
26,048,764
23,810,205
22,385,102
20,871,777
22,601,764
33,396,663

Aver. value.
dollars.

$142,078,604 .
135,374,554 ..

120,246,641 .

126,765,576 . .

115,871,703

108,936,479 _ .

101,571,919
109,991,225
162,523,835

Average

o years.
18511855

.. -1856-1860
1861-1865
1866,1870
. - 1I871-1875
.. - 1N76-1880
_1RR1-1885
1886-1890
ISHT1-1895

ANNUAL GOLD OUTPUT FROM 1896 TO 1w,

Yeuar.

1896 . . .
1897 ! )
1898

1899 _ .

1900

1901 _
1902
1903
1904 .
1905
19064

« Iistimate

OFFICIAL

Total Ounces.
. 9,820,075
11,483,712
..14,016.,374
15,220,263
12,684,958

C 12,894,856

14,437,669
15,778,016
16,739,448
18,290,567
19,372,887

d in, part.
DETAILS

Val.,

FROM

Sterling.
£41,713,715
48,780,511
59,538,652
64,652,663
03,883,164
54,774,769
61,328,330
67,021,856
71,100 827
77,694,670
82,292,149

Vialues, Dellors.
$202,998,62+#

237,388,948
289,743,680
314.630.285.
262,220,915
266,009 884
298,452,
326,159.991.
346,034,021
378,098,942
400,472 445

GOLD-PRODUCING 0"

6GO6

Yeur,
1896
1847
1898
1399
1H0¢0)
1901
10602
1903
1904
1905

a19H66

NTRIES.

From§the reports we have obtained from the mines,
mintk bureaus and other official and semi-official
sources respecting gold-mining in 1906, we are able
to deduce the following:

United States.—The preliminary estimate of the output of
the gold mines in the United States for 1906 which Mr. George
E. Roberts, the Director of the Mint, has kindly furnished
us, indicates that the country as a whole has increased its
production approximately 109, or in about the same ratio
as in 1904 and 1905. This in itself is a satisfactory showing,
but unless there has been large exaggeration.in  the reports
coming to hand during the year from sections where it is
claimed that development has progressed with decided
rapidity, it is likely to prove an under-estimate.  Reports
from Colorado tend fully to confirm Mr. Roberts’s figures of
about $3,000,000 decrease in that State, and the moderate
falling off in California is hardly to be questioned.  Further:
more, an addition of nearly 509 to the previous vear'syield
in Alaska is probably ¢lose to what the official compilation
will show. But the gain in Nevada, large as it is estimated
—almost 90¢,—scems below what reports have warranted
unless, as stated above, periodic advices from the various
fields have been decidedly exaggerated.  Even mukingallow-
ance for ordinary exaggeration, the amount of gold secured
in Nevada in 1906 would appear to have beey much more
than 474,840 fine ounces valued at $9,815,800. Goldfield
and Tonopah have been the districts of greatest activity in
1906, and the important feature of the year wus the rich
strike in the Mohawk mine at the former place in April.
Work has been pushed almost unceasingly since that time,
and it is confidently stated that $10,000,000 or more had
been taken out in 1906.  Other new mines have al=o served
to swell Nevada's aggregate output of gold. States other
{han those already referred to show no changes of importance.
M. Roberts’s estimate for 1906 makes the output of the mines
4.648 913 fine ounces, valued at $96,101,400.  The ounces
and values for each State in 1906 compare as follows with the
final results for 1905 and 1904:

' GOLD PRODUCTION IN UNITED STATES.

Gold SIS T, 1) X MEpp——— ]} |, TS R
Production.  Fine 0z8. Value.  Fine ozs. Value.  Fine n:s Value.
Colorado - .. 1.180.147 824.395.800 1.243.261 $£25.701.100 1.101.7 40 222.771.200
Californin___. 918873 18.994.500  925.6¢0 19.197.100 "901 4in 1N.633.900
Alaska _ . 443.139 0.100.500  722.026  14.925.600 1 025 024 51.
South-Dakota  339.815 7 024.600 334,400 $5,913.500 Ba0 04N
Montana .. 246.006 50972000 236.520 4.880.2300 221.838
Arizona ... _ 161.761 3.343.900 130,1¢2 2.691.3(0 155972
Utah __ 203.¢02 4.215.000 24K8.691 5.140.900 270 204 A5
Nevada - 208.300 4.307,8C0 279246 5.379.1(0 474.x:0 09 S15°400
Tdaho . 72,742 1.703.700. 52.32 1.075.€00 72.90~ 1.083.700
Oregon. 63.366 1,309,900 222 1.244,9C0 66.260 19.600
New Mexico. - 18.475 381.€00 265,500 12 379
Washington._ . 15.862 : 370.000 17.057
South. States  18.493 367.6G0 14.382
Other States. 909 38,200 22.045 455.200

Totals. . 3.802.4%0 $80.464.700 4.265,742 $88.180.700 4.648.013 306.101.400

Ajrica.—The history of gold-mining in Africa reads like
a tale from the “Arabian Nights<.”" Tt is only a score of years
ago that the first gold wax found in the country. and yvet—
except when interrupted by the Boer War and its after
results—production  has increased  steadily  and rapidly .
until in 1906 the aggregate output of all the fields reached
6,601,685 fine ounces.  This outcome becomes more signifi-
cant when it is stated that the annual vield of gold in Africa
now exceeds by nearly 509, either of the producers (the
United States and Australasin) nearest to it in aggregate
production. Furthermore, its 1906 product is over one-
third of that of the whole world, and is greater than was ob-
tained from all countries in as late a year as 1891.

From the Witwatersrand district alone 5.559.534 fine
ounces have been secured, which is an inerease of over 189,
over 1905. One of the difficulties under which mining has
been prosecuted since the close of the war was largely
eliminated in 1906.  We refer to the insufficiency of laborers.
The year opened with a quite adequate foree in the mines,
and we have heard no complaints of lack of men since.
Moreover, a report received from Johannesburg states that
the recent invention of a new drill.driven by an air-hammer
is thought to hold out a promise of relief in some measure
from the labor difficulty by enabling the companies to em-
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ploy more whites as well as Kaffirs and Chinese in the mines.

Not enly the Rand but the reports from the other individ-
ual fields in Africa which we have received-are distinctly en-
couraging. The Rand. as stated above, produced 5,559,534
fine ounces in 1906, the December result being 529,521 fine
ounces, vr 115,100 fine ounces more than for the correspond-
ing period of 1905. The results by months for the Rand
proper for the last six. years were as follows. The
figures wre stated in fine ounces, the basis on whieh reports
are now officially made:

WITWATERSRAND DISTRICT—FINE OUNCES.

1J01. 1903. 1904. 1905. 1906.
rose m TS S 192,935 278,867 357,214 411.256
Febriary —..c.s cod 187,978 252,436 351,052 3+9.253
Murch : = .- 208,456 299,625 355,575 424.773
ADPIl .2 ssccmin sewes 218,900 297,470 385.3)4 420467
May . 7ATY 224,109 306,586 400.149 441.936
June - . - .. . 3,779 228,168 299,913 316,188 456,014
July _o o 225960 242.070 208.825 401.121 473
August .. oo 23475 262,569 301,113 410.859 489,
September - - 31935 267,513 301.131 319,535 486.52
Qcetobe s . 33.3u3 275.664 313,928 397,868 5213
Novemher . _ 3).070 272,107 321.011 407.056 515.193
December _ o - 52,897 275.710 319,859 414.421 529.521
Totals -~ 233,995 1.691.525 2.859.470 3.,653.794 - 4,706,433 5.559.0314

A<ide foom the Rand. there is agroup of mines in the
Transvie: . comprising cleven workings,in Barberton, Lyden-
bure. ilerisdorp, Heidelberg and Leydsdorp.  This group
s cl<o 2one better than in. 1905, increasing its vield from
100788 {ine ounces td 227,083 fine ounces. Rhodesia like-
wize malees 1 very salisfactory report, advancing its output

in 1900 1o 533,985 gross ounces, s against 409,836 gross:

ounces 1 the preceding year, and the mines of West Africa
and [gvye that produced 165,303 gross ounces in 1905 re-
por: 221591 gross ounces in 1906. Furthermore, advices
indieate tiuat the Frenel colonics, which include Algeria,
Madagascar and the French Soudan, have likewise assisted
in enlargine the world's new supply of cold.  Bringing to-
cother 1l - v =ults for ail the fields outside the Rand, we reach
an cetimated production of about 1,042,151 fine ounces, or
954111 fire ounees more than in 1905, The following indi-
cates the grogress of coid mining in all portions of  Afriea
sipees 170

VFRICA'= GOLD PRODUCTION- -FINE OUNCER.

L= aUineatersroe Oother ——-— ——=Tolul- s

Yo, A0S A Ounees. L Qunees. 34
IxXSTopant o 2391 s % - UN.THE 22,140
IS8S ¢ 2 190,264 50 000 21230 230.206 0.600
I~ 30028 50,000 1: 356.023 A4 TO4
[IRNET S B . ) °.7H0 T1.502 ) 179502 a0
Lt . S00.N50 27052 . 2T 012 024
| H IEUREERY Y i45.701 1150519 176
1IN0 - 122151 51 159977 679550 1381128 Ta6
IEAE! i o BNT TS 9H 7000 16553 15
| U Tosgnads 270000 11460906 21150188 GO
1800 - - - 2 SO 293,040 1.244.735  2.150.10 220 ()
INOT g < 552 906041 1OSNTN00 2818493 300
[ R A . 32813 ) 341,005 1452357 3.9048.721 1
18099 - _ oA n091 1 SO0 T8 1295900 3.605.875H H27
1001 . 105380 | 16022 70).051 562.307 WRLH69
1901 . 2359095 i =35.5001 1 474,600 h.414
1902 . LR A T.185,200 307286 1 1.908,811 509
19073 2 2NILTY 12000494 PR LK S ¢ 3.317.662 2754
1004 B ad. 7Y 15.5320.329 00747 0 2165300 4.163.541 iR
1:0° 170433 19001658 TISL040 3347360 5, 194.473 9.004
10905 S 9.a3 1 23550400 1,042,151 4RGS0 6.601,68) 2.249
Total 2T 020,205 15079747 H.SN0THES 05,010,258 43..06.950 7905

Australcia.—The returns obtained - from Australasia in-
dicate @ ratiier important decline in aggregate production of
gold during 1006, the deerease for the whole country approxi-
mating 267.461 fine ounces.  While this result is disappoint-
ing, it cxunot be =aid to be entirely unexpected in view of
the developments of 1905, and goes to confirm the ex-
planation then given for the falling off in output in some
important districts.  The reason we gave & year ago
for the discouraging returns was that the lower  levels
of a number of the leading mines were turning out a
poorer grude of ore. In Westralia the yield has been
steadily declining since 1903, moderately at first, but in the
last yvear the loss reached 160,769 fine ounces. The same is
true of Quecnsland, the mines of that colony contributing
but 493.120 fine ounces of gold to the world’s new supply
in 1906. against 577.559 fine ounces in 1905 and 686,469 fine
ounces in 1903. Vietoria has done less well than in 1905 by
some 24.000 fine ounces, but shows a gain over 1904 and
1903. Omn the other hand, New Zealand gives a mod-
erately better result than in 1905. We append a table in-
dicating the product of each colony in fine ounces, the figures
in a few instances being in part estimated, but we believe
will very closely approximate the actual output. It will be
observed that the aggregate yield in 1906 was 3 ,964,630 fine
ounces awainst 4,232,091 fine ounces in 1905. 8

PRODUCT OF GOLD IN AUSTRALASIAN COLONTES — FINE OUNCES.

New S, Queens- Western New Sowuth Tasma- Total Aus-
Yrs. Victe n Walrs. land. Australia. Zcaland. Australia. nia. tralasia.

1800 _A54.22% 116,774 531.006 - 30.603 -180.968 21.541 17.965 1.453.172
801 AR0.2NT 141.059 516.710 27.886 231,837 26,404 44.497 1,518.690

1N92. 545.051 54.785 218.401 33,857 39.817 1.638.238
1893 .6 H62.649 101.132 206.852 30.844 34.377 1.711.802
1894 621.000 190.561 203.810 32.976 53.243 2.020.1%0
1595 AN1.147 212,992 270.012 43.556 50.567 2.170.705
18946 HNT.155 258,764 242,624 26,684 57.579 2.185.872
1597 . 743.294 633.515 231,512  9.497 55.876 2.690.278
1898 . R844.652 966,167 257,762 18,400 63,995 3.2

1899 . .7 S7T1.S16 1,512,366 338,418 30.351 70,492

1,105
-1900 . . %53.939 1.43%.659 335.300 26.458 65.710 3.7
1901. 733.975 1.616.933 412,868 29.668 70.990 3.7¢
1902 (633.352 1.769.176 -459.408 23.662 (0.974 3,94
1903 . (R6.160 2.064.798 479,738 24,401 36.678 4.3

3 9%5.230 407.647 17.913 60000 4.196.822

1905. _S10.050 274.263 053316 520.040 20547 74.316 4.232.0

1906° _78G 074 233,987 701,547 532.922 a22.000 as2.000 3.064.630
= c

v ¢ Estimzatedfinpart.

1904 . 771,208 269,817

—— ot 1 Pt bk bt

&
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Canada.—For such information as we have obtained bear-
ing upon gold production in Canada in 1906 we are under
obligation to Mr. E. D. Ingalls. Mining Engineer to the
Geological Survey of Canada. His estimate now at hand
indicates a further decrease in yield of nearly 100,000 fine
ounces, the total output of gold being placed at only 604,689
fine ounces against 700,800 finc ounces in 1905 and the large
aggregate of 1,350,475 fine ounces in 1900. As the discovery
of gold in the Yukon district was responsible for the great
increase in Canadian production from 1896 to 1900, the
steadily decreasing results from that field explain the rapid
falling off in yield in recent years. That the Yukon is the
really important contributor to the Canadian total remains
true. The gold taken from its mines served mainly to run
the yearly total up by rapid stages from 136,274 fine ounces
in 1896 to 1,350,475 fine ounces in 1900, and after the con-
stant decline of the past five years the output iz nearly
414 times what it was before the far North became a factor
in production. The results for (Canada for the last fourteen
years, stated in fine ounces and values, are as follows:

N Values. Qunces.

Canada’'s production in 1893 . .. $027.200 44,803
“ L 189 1,042,100 50,411
s8 - 1895 1.910,200 02,440
‘ o 1896 . : ; O 2.817,000 136,274
‘ - tOIRNT. 6,089,000 204,582
t s 1898 . 13,838,700 669,145
“ = 180 . __21:324,300 1,031,063
o w 19000 C_.27.916,752 1,350,475
1901 - .24 .,462,222 1,183,362

1902 20,741,240 1,003,359

1903 ) 18,834,500 911,118

1904 16,100,000 703,350

1905 11,486,800 700,800

v 1006 12,500,000 60-4,689

Russia.—At the early date we close this review, it ix im-
practicable to obtain -any complete data of Russia’s wold,
product from cither official or unofficial sources. It 1is,
however, highly probable from ihe course of affairs reported
that the working of the mines has been o little less vigorously
prosecuted than in 1905, TFor the purposes of this compila-
tion we have estimated the 1906 output as approximately
1.027.970 fine ounces.  Results for fourteen years (including
the 1906 estimate) are appended.

DTR,306

1900 Gon
0T 07

£ L 1906 .‘.’_!.f'.'u)_lnm

“alues. ounces.

Russia s produetion in 1803 N 27 SU8 201 1.345,224
o o 1894 3,396 1,167,405
. h R Y 60 1.397,767
- " IROA 5707 1,041.794
- CARYT 666 1,124,611
4 " 1898 3887 1,251,791
= v AR B S 1Y) 7.100 1,072,333
v v A R IEN 071,537
C o0l 1,150,100
D B} K e 1,100,000
Croed 1,191,582
1004 1100 807

: |

1

India. — For the first time in a number of years the returns
from the mines of India have failed to add to their annual
vield of gold.  The arly returng we reeeive are confined
wholly to the workings in the Celar ficld, the important source
of supply in India, and for 1906 their aggregate product
reaches but 563 478 gross ounces, against 615,561 gross
ounces in 1905.  In fact, the current total is less than in any
vear since 1902, The statement of vield of the Colar field
for seven years, presented in gross ounces, is as follows:

FAST INDIA —GOLD PRODUCTION PRINCIPAL MINES.

1906. 1905. 1904. 1903. 1002. 1901. 1900.
Ounces. Ounces. Ounces. Ounces. Qunces. Ounces. Ounces.

Champion Reef 155.642 217.135 213.838 211.466 159.574 158.999 164.063

Ooregum 6HR.8S1 36 73.571 R4,698 SR.07TH 56.900 84,357

Mysore : L 205.918 205.380 201,909 192,897 168,504 163,000 163,135
Nundydroog oo . 72.439 68.569 70,129 58,031 57.000 47 37
Balaghat Mysore = 46,432 31.706  27.155 26.607 19.500 15.509
Mysore West & Wynaad 8.525 12.328  11.441 7,200 6915 5.006

4,272 e 5.000 6.676

Coromandel .- 261 .
6.082 5,875

Nine Reefs 5 & - I s
Mysore Gold Field_ . .. - - - . »

Wondi (Decean) .. - i L " B 1.869
Road Bloek .- .. N e & ; 202 1.523
Totals - 563478 615.561 606.193 597.786 514.328 501.607 495.540

Other Countries.—There are a few other sources of gold
supply to which passing reference should be made. Mexico,
the most important of these, continues to progress at a
moderate pace, and our information leads us to conclude
that the output of_the country reached about 775,000 fine
ounces in 1906 against 738,261 fine ounces in 1905. Outside
of Russia, Europe contributes only in a small way to the
world’s gold product—Germany, Sweden, Italy, Turkey
and Great Britain reporting amounts running from a few
ounces up to near 200, and Austria-Hungary annually fur-
nishing a little above 100.000 fine ounces. South American
countries are uncertain sources of supply individually, al-
though between 300,000 and 400,000 fine ounces can be ex-
pected as their yearly contribution. Japan, China, Korea
and Siam in the Far East,and Central America, complete the
list of countries from which the world’s annual new supply
of gold is drawn. From the scattered data we have been
able to secure from these miscellaneous producing districts,
we are led to make only a very slight addition to the 1905
aggregate. : -

’ SILVER PRODUCTION OF THE WORLD.

Although silver has appreciated in value considerably the
last few years, as a result of the increasing demand for that
metal, apparently it hasnot stimulated enough the desire for
«tatistics to enable usto secure muchearly data of production.
We have, of course, obtained Mr. Roberts’s estimmate of pro-
duction in the United States and a little information from
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Mexico and Australia, but from elscwhere nothing. Such
information as we ha\'c however, secems to point to a pro-
duction differing but shghtly from a year ago, and on_that
basis we have prepared the 1906 figures given below. With
regard to the price of the metal, the 1906 advance has been
important, reaching in the avm‘aue 3 1-16d., the highest
London price hdvmv been 3314d., “the lowest 29d. and the
average 3074d. In 1905 the avcragc was 27 13-16d., in
1904 was 2634d.,in 1903 was 2434d. and in 1902 was 24 1-16d.
It is worthy of note that 332gd., the highest point reached
in 1906, is higher than at any time since December 1893.
We give below a statement covering each year since 1890.
See ‘“Chronicle” of Feb. 11 1899, page 258, for figures back

to 1871.
SILVER. —~WORLD'S PRODUCTION IN OUNCES AND STERLING.

Total.

(’mlrd All-Other

Fine States. Mezxico. Awustralia.  Producers. Tolal Values.
Ounces. Ounces. Ounces. Ounces. Ounces. Qunces. £a
1391..__ 5%8.330,000 35,719.237 10.000,000 33,916,175 137,965,412 25,900,270
1892 63,500,000 39,504,500 13.439,011 36,496,175 152,939,986 25,370,513
1893.. _ 60.000.000 44,370,717 20.501,497 41,228,063 166.100,277 24,655,510
1894 .. 49.500.000  147,038.351 18.073.440 53.140,696 167,752,517 20,226,410
’11‘8951 < 55,726,945 10.9(».’,4 38 12, 107 335 53.9853,231 169,150,249 21,059,416

ota - - —— e s e s L

'91-!'5,237.0;’;:‘).()4;; :3]3 595.873 74.52] ."\'} ’l\ m 340 793,938,441 117,212,123
1896 - . 5H8.834.800 45,718,982 12,238,700 40.268,888 157.061.370 19,959,882
1897 . 53,860,000 53.903,180 11,878,000 44.431,992 164.073,172 18,885,300
ISO8.  _ 54,435,000 56,735.000 10.491.100 51.560,764 173.227,864 19,485,135
1899 .. 54.764.500 55,612,000 12,686,653 44,161,000 167.224,243 19,161.112
IL‘)()Ol. 57,647,000 '>7 437,808 13,340,263 44. 113 502 172 3,873 20,344,575
Tota e e T e LD - e ———

'06-00 279.544.300 "1)0 t]() 060 60.634, 7)1» ""1 h% 446 >~'H 425,522 97,839.204
1901 .. 214,000 57,656,549 10,230,046 49.910,688 173,011,283  19.598.934
1902 ,500.000 60,176,604 X,026.037 39.060.842 162,763.483 16,318,731
1903. . _ 54.300.000 70.499,942  9.682,856 33,206,394 167,689,102 17.292,944 f
1904 .. H7.6582,800  60.808.978 14.558.892 31.285,738 164,336,408  15.0590.886
1905.. - 5«;.101 6000 54,652,803 12,561,600 34,023,869 157:339.9452 3.407
Total ———— —
EN01-05.278.798 400 i()'& /04 f)m; '»‘) 0.)0 4'31 1\7 487,531 w', HO 328 .\‘!l.503.902
1906 - .~ 56,153.500  55.000.000 12,000,000 34,500.000 157.683.500 20,285,325

a Values of silver in this table are commercial values and are computed on the
averaze price each yeuar of sitver as given by Messrs. Pixley & Abell. London, Value
of £ in this table, 34.8665.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.

—The public sales of bank stoeks this week ageregate
208 shares, of which 197 shares were sold at the Stoek Fx-
change and 11 shares at auction. The transactions in trust
company stocks were limited to one sale of twenty shares.
With the exception of three shares sold at auction at 19015,
the dealings in National Bank of Commerce stock amounting
to 200 shares were all at the Stock Exchange at'prices ranging
from 18214 to 185. The table below, given in¥ourfusual
form, shows the actual sales of [New York City bank stocks
made during the week at auction and at the Stock'Exchange.
Extensive tables showing'ithe bid and asked quotations,
deposits, surplus, &c., of banks and trust companies in all
important cities of the United States are published monthly
in the “Bank and Quotation’ Section, the February issuc of
which accompanies to-day’s “Chronicle.” Bid and asked
quotations for all New York City bank and trust company
stocks are also published weekly in another department of
the paper, and will be found to-day on pages 256 and 2

257.
Shares. BANKS—New York. Low. High. Close. l.ast previous sale.
6 America, Bank of ______ . 250 550 550 Nov. 1906— 530
200 Commerce, Nat. Bank of . 18215 190!'s 183 Jan. 1907— 185
2 New York N. B. A., Bk.of. 3251 3251 325% Nov. 1906— 31514
’ TRUST COMPANY—New York.
20 Lincoln Trust Co_.__._____ 392 392 392 Jan. 1907 — 390
z Of this amount 197 shares were sold at the Stock Exchange.
—~The currency bill now pending in Congress (No. 23,017)

has;been endorsed and recommended for passage in resolu-
tions recently adopted by the Chicago Clearing House and
the Norfolk Clearing House Association. The Washington,
D. C., Board of Trade has also passed a resolution advo-
‘ating the issuance of a credit currency by the national
banks of the country under such rules and proper restrictions
as may be provided for in a law which Congress may deem it
wise to enact. -

—The application of the Land Title & Trust Company of
Philadelphia for clearing-house privileges has been approved
by the Philadelphia Clearing House Association. This is
the first institution to make application for the privilege
since the association decided to permit the clearing of trust
companies through members, beginning February 1.

-—An amendment to the constitution of the Baltimore
Clearing House Association, shortly to be put before the
members for their approval, will, if adopted, cither prevent
the Third National Bank of that éity,from transacting an
“all-night’’ business or bar it from membership in the asso-
ciation. The bank is the only Baltimore institution con-
ducting a day-and-night business, -having inaugurated the
policy last September. The amendment referred to speci-
fies that the business hours of members of the association
shall be from 9 a. m. to 3 p. m., except where otherwise fixe d

by law, and any member failing to comply with this rule
shall cease to be a member.  Under still another amend-
ment which is to be passed upon, and which it is thought
is aimed at the trust companies, it is provided that, except
with the consent and approval of the executive committee,
and upon such conditions as said committee shall impose,
no member of the Baltimore Clearing House shall clear or
make cxchanges for any non-member bank, banker, banking
firm or trust company, dircetly or indirectly, without in-
curring the penalty of expulsion from the Clearing House.

—Charles Hallam IKcep, who was appointed New York
State Superintendent of Banking by Gov. Hughes, took the
oath of office on Tuesday and entered immediately upon his
new duties.- ‘

—The annual banquet of the New York City bankers,
members of Group VIIL., held at the \\'uldorf—\:turia last
Wednesday evening, was an enjoyable affair.  The gather-
ing, attended by five hundred guests, was notable for its
simplicity, representative character and sociable nature.
All .the important financial interests in the banking world
were present, seated in little groups of cight and sixteen
around small tables. The balcony boxes were occupied
during the evening by the ladies. Sitting with Stephen
Baker, Chairman of Group VIII. and toastmuaster. at.the
table of honor were: J. P. Morgan, Commander Robert .
Peary, U. 5. N.; Hon. Charles H. Keep, new Stare Banking
Superintendent; Brig.-Gen. Frederick Dent Grunt, Richard
Delafield, Wilfred T. Grenfell, C. M. ., Dumont Clarke,
Hamilton Fish, Elliott C. MeDougal, President New York
State Bankers’ Association; William Sherer. Comptroller
Herman A. Metz, Gilson S. Whitson, President American
Bankers’ Association; Valentine I, Snyder, siv Casper Pur-
don Clarke, George F. Baker, Rev. Howard (‘handler Rob-
bins, Alexander Gilbert and thc Right Reverend David H.
Greor. Each guest reeeived a souvenir leather cigar
case. Alexander Gilbert, President Netw York Clearing-
House, commenced the after-dinner speaking with a remi-
niscent account of banking in this city sinee 1862, when he
went into business, picturing interestingly conditions then
and now, and also emphasizing the mission of the Clearing-
House as this country’s conservative banking foree in times
of prosperity and adversity. Commander Peary was hear-
tily cheered when he rose to deseribe his Arctic experiencesin
his attempt to reach the north polelast year. His manly
narrative was frequently applauded. Rev. Howard Chand-
ler Robbins of Englewood, N. J., related his vouthful ex-
periments in banking, much to the merriment of the assem-
bled bankers. Hon. Charles . Keep and Wiltred T. Gren-
fell also spoke. Gov. Hughes sent a telegram regretting
his inability to attend. All the features of thiz vear’s ban-
quet were marked by an informality which tended to make
the occasion more enjoyable. The Banquet Committee
in charge included: Stephen Baker, Walter M. Bennétt,
Francis Halpin, Robert A. Parker, Charles H. Stout, Gilbert
G. Thorne and H. H. Powell, Secretary und
of the Group. -

Treasurer

-—In a booklet entitled “The Responsibilities of Directors,”
with especial reference to the control and regulation of trust
companics in New York State, the Lincoln Trust Company
of this city has added another number to its series of in-
structive pamphlets. It begins with the statement
that “with the multiplication of banks and trust companies
throughout the country,as a result of prosperous trade con-
ditions, it becomes not only desirable but almost necessary
that the public, who are asked to confide their affairs, fidu-
ciary and financial, to these institutions, should be better
informed as to their organization, their functions and their
stability.” This, it continues, is a matter of special import
and significance in relation to the trust company. An out-
line of the government of the trust companies in this State
is submitted, and it is pointed out that there is perhaps no
more interesting legislative requirement enacted of the
companies than that which -calls for semi-annual examina-
tion and detailed reports of the results by their own boards
of directors. To further acquaint the reader with the re-
quirements, fac-simile reproductions of portions of the forms
issued by the Banking Department for this purpose are given.

It is added: ““In the State of New York legislation has gone

as far as it reasonably can for the present; the rest must lie
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with the officers and directors, whose duties are so clearly de-
fined. If they perform their sworn duties, it would secm
well nigh impossible for any ill to befall the trust companies
that cannot be easily remedicd before it has become incurable.

And since the only absolute safeguard against loss is, after
all, personal integrity combined with ability, the clients must
consider not only the character of a trust company director-
ate as a whole, but the individual standing and responsibility
of its members.”’ '

—The total $3,000,000 capital of the Mechanies’ National
Bank of this city is now listed on the New York Stock Ex-
change, the application to list the $1,000,000 additional
stock authorized in April 1904 by the stockholders having
heen approved this week.

~——William H. Rogers was eleeted President of the Nassau
Bank of this city at a meeting of the directors on Wednesday.
He succeeds Frank H. Richardson, whose death occurred
on January 16. The new executive has served the bank for
fifty years, and at the last annual meeting was elected to the
office of Sccond Vice-President, having previously (since
1869) been Cashier.

“—Announcement was made this week of the proposed
organization by copper interests of the National Copper
Bank, to have a capital stock of $2,000,000 and $2,000,000
surplus, commencing business about May 1st in the new
Trinity Building, 115 Broadway. The incorporators are:
John D. Ryan, President of the Ancaonda Copper Co., and
Managing Director of the Amalgamated Copper Co.; Thomas
F. Cole, President of the Oliver Mining Co., a subsidiary com-
pany of the United States Steel Corporation, and President
of the Butte Coalition and Greene-Cananea; William A.
Paine of Boston, President of the Copper Range Consolidated
Co.; U. H. Broughton, President of Utah Consolidated and
Managing Director of the United Metals Selling Co., and
W. B. Dickson, Second Vice-President of the United States
Steel Corporation. The new bank will pay particular atten-
tion to the business of the copper-mining concerns throughout
the country.

—Joseph Adams has been clected Assistant Treasurer of
the United States Mortgage & Trust Company of this city to
succced William C. Ivison, resigned. The latter had
been with the company for the past six years, and is
a son of the late D. B. Ivison, formerly President of the
American Book Company. It is understood he gives up his
present position to go into a Wall Street firm.

—Dr. John P. Munn, President of the United States Life
Insurance Co., has been elected a trustee of the Washington
Trust Company, Broadway and Chambers Street. In the
summer the Washington Trust will move to the Postal-
Telegraph Building, 253 Broadway, corner of Murray Street.
The institution will occupy the entire second floor, ‘which it
has leased for twenty-five years.

——The directors of the First National Bank of Morristown,
New Jersey, have called a speeial meeting of the sharcholders
to ratify their recommendation to double the present capital
stock of $100,000. The new stock will be issued to the
stockholders at $150 per share. The bank’s current surplus
is  $100,000, undivided profits $215,223 and deposits
$2.847 456 72. If the proposal is approved, $200,000 will
he transferred from undivided profits to surplus account,
increasing that item to $300,000, which,with the capital of
$200,000, will allow the institution to increase its 109, loaning
capacity according to the new law to $50,000 on surplus and
capital.

—Carroll E. Bowen, who on January 8 was advanced from
the cashiership to the vice-presidency of the Traders’ Na-
tional Bank of Rochester, N. Y., died cn the 25th ult. He
was also interested in the formation of the Genessee Valley
Trust Company of Rochester, of which he was a director.
Mr. Bowen was forty-six years of age.

—Alexander R. Turkington, President of the First Na-
tional Bank of Stamford, Conn., died on the 31st ult. He
was sixty ycars of age.

—The announcement is made that a large interest in the
Puritan Trust Company of Boston, capital $200,000, has
been obtained by interests identified with the United States
Trust Company of Boston. There is said to be no intention
to consolidate the institutions, which will remain at their
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present locations and under!the same management, except
that the directorate of the Puritan will be increased by the
election of six members from the board of the United States
Trust Company. William R. Dresser, President of the
Puritan Trust, died on January S.

—F. W. Adams has replaced A. P. ‘Baker as Cashier of
the Merchants’ National Bank of Bangor, Me.

—C. Jones Rixey has been elected to succced George C,
Henning, rvesigned, as President of the Traders’ National
Bank of Washington, D. C. Mr. Rixey was previously
Vice-President.

__Several changes have been made in the personuel of the
Riggs National Bank of Washington, D.C. Arthur T. Brice
and William J. Flather, respectivelyiCashier and Assistant
Cashier, have become Viee-Presidents; Henry H. Flather
has succceded to the cashiership and Joshua Evans Jr. has
been given the office of Assistant Cashier.

__Allan McLane has tendered his resignation as Vice-
President of the Maryland Trust Company of Baltimore, to
tuke effect March 1. Mr. McLane retires from the company’s
service to follow the practice of law.

—Robert Wardrop, President of the People’s National
Bank of Pittsburgh, in which office he continues, was lately
chosen President of the Safe Deposit & Trust Company of
Pittsburgh. D. McK. Lloyd, the former President of the
Safe Deposit & Trust Company, has been made a Vice-Presi-
dent and member of -the executive committee of that in-
stitution.

__At the annual meeting of the Cleveland Trust Company
on Jan. 23, several changes were made in the official staff.
The management is now as follows: President, Calvary
Morris; Vice-President and General Manager, E. G. Tillotson;
Vice-Presidents, M. H. Wilson and C. O. Patceh (formerly
Secretary and Treasurer); Treasurer, A. G. Tame; Secretary,
A. R. Horr; Assistant Treasurer, C. R.. Green; Trust Officer,
J. M. Henderson.

—The New National Bank and the Savings Bank Com-
pany of Warren, Ohio (both having $100,000 capital), are
to be merged, into the Western Reserve National Bank of
Warren. The latter has a capital of $100,000. The merger
is to go into effect Feb. 21.

—Louis G. Pochat, formerly Assistant Cashier of the Mar-
ket National Bank of Cincinnati, has been elected Cashier
succceding . A. Donnally, resigned. D. William Gayle
has become First Assistant Cashier. -

_The stockholders of the Central Savings Bank Company
of Toledo voted last week to merge the business of their
bank with the Lucas County Savings Bank Company of
Toledo. It is reported that before this union takes place the
Amecrican Savings Bank Company, capital $50,000, will be
merged with the Central, a majority of the stockholders of
the American having previously agreed to such a merger.
In uniting the business of the Central and Lucas County
Savings banks, o new institution has been incorporated un-
der the name of the Continental Trust & Savings Bank Com-
pany, to which the two banks will turn over their deposits.
The new bank will have-a capital of $200,000, fully paid.
The Lucas County Savings Bank has a capital of the same
amount, one-half of which is paid in. Its sharcholders will
receive-in exchange for their stock $100,000 of stock in the
proposed bank, while the stockholders of the Central will be
asked to subseribe for the remaining $100,000 at par. The
Central will be liquidated.  The following have been elected
officers of the new institution: Chairman of the board, E. T.
Affleck; President, L. . Baumgardner; Vice-Presidents,
W. W. Morrison and Irving Squire; Seceretary and Treasurer,
E. F. Rowley and Auditor, J. K. Alvord.

“Another union of Toledo financial institutions has been
arranged, namely, between the Merchants’ National and the
Socond National banks. The details of this consolidation
have been worked out by a committee appointed for the pur-
posce, and as soon as passed upon by the boards of directors
will be submitted for ratification by the stockholders. The
consolidated bank will operate as the Second National and
will have a eapital of $1,000,000, with a surplus of like
amount. The present Second National has a capital of
$350.000 and surplus and profits a little in excess of $1,000,-
To carry out the plan of consolidation it will first in-
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crease its capital to $700,000, declaring for the purpose a
cash dividend of 1009, to be used in purchasing the addi-
tional stock. The other $300,000 stock, making up the
$1,000,000 capital of the new Second National, will go to
the stockholders of the Merchants’, which has a capital of
$300,000 and surplus and profits of $303,549.

—The stockholders of the First National Bank and the
Commercial National Bank of Detroit, Mich., will meet on
Tuesday next, the 5th inst., to ratify the action of their re-
spective boards, which recently decided to consolidate the
institutions. The bank resulting from the union of these
two representative institutions is to operate under the present
charter of the First National, and will probably have a capital
of 2,000,000, with a paid-up surplus of $1,000,000. - Its
President, it is understood, will be Morris L. Williams, now

at the head of the Commercial.  This last named bank hags
a cupital of $1,000,000, and surplus and undivided
profits  of  $670,366.  The January 26 statement

shows deposits of $7,752,652 and- total resources of $10,-
375,267, The bank with which it is to-consolidate, namely,
the First National, has a capital of $750,000, surplus and
profits ol $471,042 and deposits (November 12) of $8,644,732.
John T, Shaw and Emory W, Clark, Vice-Presidents of the

First, will. aceording to report, hold similar offices with the
consolidated bank.,
—J. H. Johnson, for some years Cashior of the Perinsular

Savings Bank of Detroit, Mich., has been eleeted President
of the insiitution. , .

“The January the
comparatively slight variations from the November reports.
Thix applics to both National and State banks.  The largest
gain in deposits is that of the Continental National Bank,
(to which we referin theitem below) —about 614 millions.. The
next lavgest inercase is shown by that prodigious infant, the
“First Trust & appendage of the First National
Bank. viz.. S1.729.000 eain in less than three months, and
total deposits of nearly $36.000,000 in less than {Wo years,
The combined deposits of the First National and First Trust
140 million dollars, bringing this
financiz] institution up to nearly, it not quite, the first rank
in the Unived States. The National Bank of the Republie
shows a cain in di-posits of nearly $1,200.000; the Hibernian
Bankiny nearly %1,000,000; the State Bank
of Chicugo abour $500,000: the Central Trust Company of
Lllinoix, 3715.000, and the Drovers™ Deposit National Bank
a half million dollars.

statements of Chicago banks show

Navings”’

& Savings banks are now

Associntion of

The Continental National Bank of Chicago increased its f

deposits =ix and a half million dollars from Nov. 12 1906 to
the latest call of Jan. 26 1907, the amount having risen from
853,809,653 to $60,350,562. Over two hundred thousand
dollars has been added in the eleven weeks to the undivided
profits, which now. at $531,338, compare with $377,066 in
November.  During the same time total have
grown {rom $63,181,119 to $69.922.300.

resources

—In addition to the regular semi-annual dividend of 39
paid Junuary 1 on the capital of the St. Anthony Falls Bank
of Minneapolis, & 609 stock dividend was declared out of
surplus, thereby increasing the capital from $125,000 to
$200,008. After adding to its capital the bank still has a
surplus of $20,000 and undivided profits of $5,885.

—At the late annual meeting, George S. Parker was
elected President of the Live Stock National Bank of Sioux
City, Iowa, to succeed George H. Rathman.

—John Scott Jr. has suceeeded Abel Anderson as Presi-
dent of the Northwestern National Bank of Sioux City .

—Charles Hamilton has been elected Secretary of the
Missouri-Lincoln Trust Company of St. Louis, Mo., succeed-
ingjEdward H. Gorse.  Roberts Johnston has been elected
to,the directorate of the company to replace L. R. Blackmer,
retired.

—The stockholders of the Bank of Wheeling and the Na-
tional Bank of West Virginia. at Wheeling, on Jan. 21, rati-
fied the proposition to consolidate, mention of which was
made in our issue of Jan. 19. As therein stated, the Bank
of jWheeling surrenders its charter. transferring its assets to
the National Bank of West Virginia. The stockholders of
the latter institution have also voted to inerease its ecapital

the

from $200,000 to $400,000,to provide for the stockholders
of the absorbed bank. The enlarged bank is under the
management of Earl W. Oglebay, President; A. J. Clari{e,
Chairman of the board; W. B. Irvine, Vice-President; G. A.
Wagner, Vice-President and Cashier; E. W. Zinn and T. E.
Bodley, Assistant Cashiers.

—The Bank of Commerce & Trust Company of Memphis,
Tenn., has adopted the policy of having its statement cer-
tified to by a certified public accountant. The firm of Ed-
ward S. Elliott & Co., auditors, announce that they have
officially examined the books and find that on December 31

1906 the total resources of the institution were $8,168,200,

its deposits amounting to $5,959,515. The capital isx $1,-
500,000, while the surplus and profits are $708,685. J. T.
Fargason is President; John H. Watkins and J. A. Omberg,

Vice-Presidents, James H. fisher, Seeretary, and S. J.
Shepherd,” Trust Officer.
—Charles W. Schulte, President of the First National

Bank and the Union Savings Bank & Trust Company of
Memphis, Tenn., died in @ sanitarium at Battle Creek, Mich.,
on the 28th ult.  He was sixty-two years of age.

—W. H. Hubbard has been eleeted Viee-Presidenn of the
Fourth National Bank (,)l‘ Montgomery, Ala., to succeed
J. W. Black, retired. A. Jones has been advanesd from

the office of Assistant-C Lx\lm rto thv p st of Cashier, formerly

held by Mr. Hubbard.
—At the annual mecting of La Banque Provinciale du
Canada of Montreal on Junuary 23 H. Laporte was clected

President | suceceding (o N Ducharme, who retived on ac-
count of pressure of personal aflairs.

~The stockholders of the Bank of Toronto (head office.,
Torotito) at the annual mecting January 9 empowered the
directors to incerease the authorized eapital from $4.000.000
to $10,000,000 and to issue the addivional stock from time
to time as required.  Last spring the capital was raised from
$3,500,000 to the authorized amount of  $4,000,000, and

$300,000 of new stock was dixposed of at a premium

of 100¢,.  Very neariy all of vhiz hasx been paid inj the
bank’s. statement forothe year ending November 50 1806
showing the paid-up amount 1o be 3239483530, The el

prolits of the bank for the same vear were $544.296, which,
with the premium of 8483 945 on the stock and the balanee
of 3109,046 at credit of protit and
gave w total of $1,137,287.  This sum was distributed as
follows:  8370,294 in semi-annual dividends of 5. each:
510,000 transferred to  officers’™ pension fund;  $100.000
written off bank premises,  and $583.945 transierred 1o
account, leaving a balance of $73,048 to be carried
The stands at $4,443,530.

loss the previous year,

Hrest”’

forward. Srest? acceouwnt now

The total deposits are $24.737,124 and the total assets
$37,221,909. During the year twenty-one new branches

were opened, making in all sixty-seven branches operated.
The dividend distributions will hereafter be made quarterly
instead of scmi-annually.  The bank has.completed fifty
years of business, having opened in July 1856. W, H.
Beatty is President and D. Coulson General Manager.

—The semi-annual statement of the National Discount Co.
of London, Ltd., shows deposits on December 311906 -of
$607019,997 and bills re-discounted of $17,571,717. The
gross profits for the half-year were $760,668; the six months
dividend at the rate of 109, called for $211,666. The full
statement is published in another column.

DEBT STATEMENT DECEMBER 31 1906.
The following statements of the public debt and Treasury
cash holdings of the United States are made up from official
figures issued Dee. 31 1906. For statement of- Nov. 30 1906,
see issue of Dec. 29 1906, page 1568; that of Dec. 31 1905, see
Jan. 27 1906, page 197.
INTEREST-BEARING DEBT DECEMBER 31 1906.

Amount e ——Amount Quistanding——---—
Intcrest Ismrd Registered.  Coupon. Total.
Tule o] Loan— Payable. S 8 S
28, Consols of 1930.___. Q.—J. 595, ‘H’ 350 589.219,150 6.723.200 595.942.350
38, Loan of 1908-18____ Q.= F. 195.792.660 35.235,200 28,710.260 63,945.460
4s, Funded loan, 1907-_ Q.»--.l. 740.933.500 85,408,150 28.906.150 114.314.300

25.870
115,489,900
30.000,000

48, Refund'g certificates Q.—-.J.
45, Loan of 1925.._..._.Q. f-~l'.
Panama Canal loan, 1916 Q.—N.

40.012.750

162.315.400

30.000.000 29.977.920 22,080
Aggregate int.-bearing debt_ _1.767,996,660 S34.015.220 88,676 T‘)O 922,717,880
Note.—Denominations of bonds are: L)
Of-810, only refunding certificates: of 820, loan of 1908; coupon and rovlstered
Of 850. all issues except 3s of 1908; of $100, all issues. ;qd

94,174.500 24,315.100

Of 3500, all except 58 of 1904, coupon: of $1.000, all issues.
Of 85,000, all registered 2s. 3s and 4s: of $10,000, all registered bonds.
Of 820,000, registered 4s, loan of 1907; of §30,000¢ registered 2sgof i930.
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DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

. Nov. 30. . Dec. 31.
Funded loan of 1891, continued at 27, called May 18

1900, interest ceased Aug. 181900 - - - . ... $40,200 00 $40,000 00
Funded loan of 1891, matured September 2 1891__..._ 26,600 00 26,600 00
Loan of 1904, matured February 2 1904. ... . ... .. 120,300 00 120,300 00
Old debt matured prior to Jan. 11861 and later_____ . 931,875 26 931.865 26

Debt on which interest hasceased.. ... .. ... .- $1,118,975 26 81,118,765 26
DEBT BEARING NO INTEREST.

United States L1 10 € 2 e e R e R b $346,681,016 00
Old demand NOeS. __ - o coao-o- - R R R 53,282 50
National bank notes—redemption account. . ... ... s 46,632,672 50
Fractional currency, less $8,375,93+4 estimated as lost or destroyed_ . 6,865,237 28

Aggregate debt bearing no interest...._.. ... ece-------%400,232,208 28
RECAPITULATION.
Increase (+)
Nov. 30 1906. or Decrcase (—-)
$922,717,880 00 §925,159,190 00 —32,441,310 00
1,118,765 26 1,118,975 26 -—210 00
400,232,208 28 399,521,550 78 +710,6537 50

Classijication of Debt.— Dec. 31 1906.
Intecrest-bearing debt_______
Debt, interest ceased . . . _. - ..

Debt bearing no interest_ ...

Total gross debt_________. 81,324,068,853 54 $1,325,799.716 04 —3$1,730.862 50
Cash balance in Treasury_a. 388,997,076 10 351,470,287 02 47,526,789 08

Total net debt._ ... TS035,071,777 41 $944,320.420 02 80,257,631 5
ﬁaulx_wludlna £150,000,000 reserve fund. ;

The foregoing figures show a gross debt on Dec. 31 1906
of $1,324,068,853 54 and a net debt (gross debt less net’cash

in the Treasury) of $935,071,777 44,

TREASURY CASH AND DEMAND LIABILITIES.—
The cash holdings of the Government as the items stood
Dee. 31 are set out in the following:

ASSETS. 3 ! LIABILITIES. S
Trust Fund Holdings. i Trust Fund Liabilities —
Gold. eoln. . - cssm s 639,114,869 00 Gold certifieates. . . _ .
Silver dollars . __ .. .. __. 476,256,000 00 |Silver certificates. . __
silver dollars of 1590- - - 6,616,000 00 | Treasury notes of 1890. -

639.114,869 00
476,256,000 00
6,616,000 00

Total trust fund._ .. __ 1,121,986,869 00, Total trust liabilities 1,121,986,5649 00

General Fund Holdings— i Gen. Fund Liabilitics -~
Gold coin.and bullion. - 105,279,951 99! National Bank 5¢¢ fund.
Gold certifieates. . 3%.719,670 00! Outstanding checks and
Silver certificates. . . 8,438,975 00] drafts __._ . I
Silver dollars - .- _ . 1,695 00 Disbursing officers™ bal-
Silver bullion .~ . . 833,600 02! ances ... . . -
United States notes_ .- . 4,772.663 00| Post Office Depurtment
Treasury notes of 1890 15,171 00| account . _ =
11,105,884 00 | Miscellaneous items _.
3,720,429 61|

24,430,111 10
9,601,979 35
71,442,340 13
10,943,738 82
1,572,720 00

IFractional silver coin . __

Fractional currency. .-
Minor coin__. . ... .
Bonds and interest paid._

4!

153 95 Total-gen’l linbilities. .. 117,990,889 40
601,132 5

Messrs. Pixley & Abell write as follows under date of
January 17:

GOLD.—The Bank has again secured the bulk of arrivals and has purchased
£469,000 in bars. It has also received £41,000 in U. S. coin. The withdrawals
have been £230,000 for South America and £20,000 for Singapore.  To-day the Bank
rate has been reduced to 5% . Next week we expect £290,000 from South Africa.
Arrivals—south Africa, £613.000; Bombay, £63.000; West Africa. £2.000; total,
£678.000. Shipments—Bombay, £114,500; Calcutta, £25,000: Colombo, £2,500:
total, £142,000. .

" SILVER.—The silver market has again fallen during the past week to 31%d.
for spot, which price was quoted to-day. The Indian Bazaars have again been mod-
erate buyers, but the ordinary supply of silver has been augmented by further sales of
Mexican dollars and seling on Far Eastern account.  We close quiet at the quota-
tions. Forward silver is quoted 'sd. over cash. after having been a-16d. over.
The Indian price is Rs. 803{ per 100 Tolahs. Arrivals—New York, £260.000.
Shipments—Bombay, £186,000; Colombo, £2,500: total, £188,500.

Comrievcial and Misceilancous Aews

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Muller & Son:

Stocks. Stocks.
30 Nassau Fire Ins. Co__ ... 15514 3 Nat. Bank of Commerce_190 14
6 Bank of America___ __ __ 550 25 Westchester & Bronx Ti-
40 Frank!in Safe Dep. Co. tle & Mtge. Guar. Co__173
of Brooklyn . _ __.._140 | . Cert. of Memb. L. I. Hlis-
1.200 Bklyn. City RR. Co.____220 ! torical Soc. of Bkilyn_ §9!
100 Celluloid Co_ . __._ ... 131 | Bonds.
100 Rapid Safety Filter Co. 1$2,200 Dry Dock E. B. & Batt.
of New York_ ______ $40 lot 59, Cert. of Indebt.95 ex-Inw,
20 Lincoln Trust Co____.._392 |$1,500 Dickson Mfg. Co. Ist ox

15 Langham Realty Co. of 1927, MU &N oo 100 ¢
New York..$25% per sharc|$1,000 Riding & Driv. Club of
50 Unlon Winding Co.. Ltd. | BKlyn. 2s 1911 _._ . _ - _ 50
$5 per shar. | $10,000 Binghamton St. Ry. os
2 Bankof N. York, N.B.A.3251.; Consol. 1931. M. & N. _103 '3 ex-in

DIVIDENDS.

We have changed the method of making up our weekly
list of dividends. Heretofore our record has included only
the dividends announced each week, but for the convenience
of our readers we now enlarge the scope of the compilation
so as to show also dividends previously declared, but the
date of payment of which has not yet arrived. In the new
form the statement indicates all the dividends announced
for the future by all large or important corporations.

Dividends announced this week are printed in italics.
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346,596 70|
= e T ,
Tot. in Sub-Treasuries 193,836,222 81|
In Nat. Bk. Depositarics
Credit Treasurerof U. S_
Credit U, S, dis. officers.

I
146,827,867 99|
11,925,200 45]

Total in banks - 158.753.158 44|
In d'reas. of Philippine Islands — |
Credit Treasurerof U, S, 2,090,515 50|
Credit U. 8. dis. officers. 2.308.068 751 Total cash and reserve . .
e e~ |  Made up of —
1.398.5584 25 Availiable 235,997,076 10
e — and
{Reserve Fund—

150,000 000 00 Gold&bull. 150,000,000 00

e |

Cash balance and Reserve—
388.997.076 10

Total in Philippines

Reserve Fund Holdings
Gold coin and bullion

Grand total___.__ ___ 1.628,974,834 507 Grand total__.__.__. 1,628,974,831 50

MonctavuiCommevcial EnglishIews
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English Financial Markets—Per Cable.
The daily closing quotations for sceurities, &e., at London
as reported by cable have been as follows the past week:

London,

Week ending Feb. 1. Sat. Vaon. Tuces. Woed. Thurs. Fri.
Silver,peroz_o. ... .. d_ 31 11-16 5112 3188 31 5-16 51ty 31s
Consols, new, 21 per cents _ NG 15-16 N6 1516 86 15-16 X6 15-16 N7 NT

Foraceount .. .- ___ . o NT I-lu NT 8T 57 NT ST
I'rench Rentes (in Par.)  fr. 95.5715 19385 f 095.1213 95.15
Russian Imperial 45 - . T Ty TN5g 7014
Amalgamated CopperCo. .. _ 119 RS 11413 116
b Anaconda Mining Co B B IR 14 141
Atchison Topeka & Santa Felo6i, 106 1294 1043

Preferred. - oowcooe i _. 2103 [ 1021 10214
Baltimore & Ohio- - 120 LINGg 1201

Preferred e mam S Uty 05 9514
Canadian Pacifie_ . ... - .. INTPS INT IS8
Chesapeake & Ohio 52 al 521y
Chicazo Gireat Western .. 13 1614 1614
Ciiearo Mdwaukee & St P 151! 1515 15314
Denver & Rrio Grande, com gt 37V 38

Preferred N3 82 8214
Fire, common 307 30y 363

Ist preferred ™ 7215 21,

2d preferred T 65 (1] HOLs
immis Central . - 171 c1i 164
Louisville & Nashwville 1440 13814 140
Mexiean Central 24 23 24
Mo. Wans, & Tex., com HITR %1 A7 a8

Preferred . - T2, 7 s
National BR. of Mexico -~ 5N B ADVS 56!
N. Y Central & Hud. Riv__13213 13014 130 13013 130 131
N. Y. Ontario & Western. 461y 46 16 451 1474 45%
Norfolk & Western, com.. - 90'g NYTY NT'4 NS 8714 S8

Proefortred .« sesees smess antsg 90'; 90 90 S8 S8
Northern: Paciflcc.w coss wnwe 15614 158 1574 15831 159 160
@ Pennsvivania . ..o - ... 694 6821 68 G674 67y . 6%
aReadine o .. 653% 6437 6314 63 6214 6314

a First preferred .- ... .- - - 46 1614 46 46 46 46

a Sccond, preferred. ... .- 47 4617 164 1614 1614 1615
Roek Island €Co:wss s wwswad = 2734 2714 274 2634 26 2711
Southern Pacific.. cocsccca-- 967« 961 ¢ a5 9514 0414 96
Southern Ry.,com ... .. 2014 2914 28 277% 2634 27

Preferred - oo oooooeo--- ™Y (Y] Nt} RQ14 K715 S8
Union Pacitie. com . oo ----- 179 178 176 176 17573 178

Preferred - ..o coociaoo-- 95 95 9214 95 HESZS 95
U. S. Steel Corp., com. .. - - - 4734 4714 157 46 4473 461§

Preforrod. - o v swnm -.-109 10814 108 10814 108 10834
Wabash . ... -- 18 1715 17 174 17 17

Preferred . o oo - 36 36 3415 3417 3214 3314

Debenture Bs. - - .- -- .. - 76 754 7514 7514 734 73

a Price pershare. b £ sterling. ¢ F.x-Intere-t.

ed org/

|
Per When | Books Closed.
Name of Company. Cent. ' Payable.| Days Inclusive.
i |
Railroads (Steam) : ;
Ball:tmrlor%d& Ohio, common. .. ccooo.- 3 |Mch. l;geg. 14 to Feb. 28
referred cocisssssssssssssssRsse { 2 IMch. 1i/Feb. 14 to Feb, 28
Buffalo Rochester & Pitts., com. & pref_| 3 'Feb. 15 Holders of rec. Feb §
Chieago & North Western, preferred. .| 2 April  1Holders of rec. Feb. 2
Chic. St. P. Minn. & O., com. and pref-_| 3% Feb. 20|Holders of rec. Feb. 6
Cleve. Cin. Chic. & St. Louis, common..| 2 {Mch. 1/Holders of rec. Feb. 1
Delaware & Hudson (quar.) . ... .. ; 234 d|Mch. 15/Holders of rec. Feb. 23
l:rl‘o. 1t preferred.: vsws sews sl sswews 2 |Fcb7 25 Feb. '1 to Feb. 28
TUiote, et T Tl 2 ol G 13 W Fon 20
¢ entral. oo Mch. eb. 0 eb. 2
Louisville & Nashville_ . _____ . ____.____ 3 'Feb., 11{Jan. 22 to Feb. 12
National Railroad of Mcxico, prejerred.- - - 1 Feb., 1L Feb, 6 to Feb., 10
New Yorik Chirc. dgdst Louis, first pref_ __ l 5 ?!\{ch. lig(>:dcrs of rec. Feb 1
Second preferred ...cciccssnmrasasal 4 Mch., 1{Holders of rec. Feb. 1}
i\’urrnlk & Western, adj. pref - ______. : 2 Feb. l;’»%llnl(lors of ree. Feb. 1§
>eoria & Bureau Valley_ _ . _____ ... .. |4 Feb. 11 Feb. 2 to . Feb. 1@
Pitts. Cin. Chic. & St. Louls, common..! 2 Feb 15/Holders of rec. Feb. §
Reading, 1stpreferred- - - .- ... - ... | 2 "Meh,  9/Holders of ree, Feb. 2@
RomeWatertownd&= Ogdecnsb., guar.(quar.).. 1'{ Feb. 15 Holders of rec. Jan., 31
0 1 —— ! 2340 Feb. - 15/Holders of rec. Feb. §
Utica Clinton & Binghamton__.__ .. ... { 1%f {Feb. OiJan. 21 to Feb. @
Street Railways. 5 ! I
Boston Elcvated Railway - - - - - o oo oo oo 2. |3 Feb, 10 Feb. 1 10 Feb, 18
Galveston Llleetrie Co.. preferred. - ... i 3 Mch. 1:Holders of rec. I'eb. €
Mot West Side Elev. (Chie.),pref.(quar.); 14 "Mch, 30:Mch. 22 to April 4
PhiladdIphia Cormpany, preferred. - - - - | 21g Mch. 1 Holders of rec. Feb, 8
Portland (Me.) Railroad . - .. - .- . . ___ 2 Frh. 1an. 25 iz Jan. 3
Twin City Rap. Tran., Minn..com.(quar)| 14 ‘Feb. 15 Holders of rec. Feb . ¢
U nion St. Ry. (Neaw Bc(l/ordJlass.)(qu.)_} 2 Feh. 1" Holdcrs o] rec. Jan. 1@
Banks. ;
Bowery (quar.) ... 3 Feb. tJan. 29 to Jan. 3%
Fourtcenth Street (quar.y . .. - ... {215 Feb. X S
Trust Companies. '
Farmers' Loan & Trust (quar.) .. ... 10 Feb. 1 Jan. 22 . Feb.
Kings County (Brooklyn) (quar)y.. ... .. i3 Fb. 1 Jan. 26 (o Jan. 31
Miscellaneous. ! ]
Amaleamated Copper (QUar.) - - --.-..--- i 1% Feb. 25.Jan. 25 to Feb. 10
TR i Somm & S s M s ) i | 1 Feb., 25.Jan. 25 to Feb. 10
American Chiele, common (monthly)___| 1 (Feb. 20°Feb. 15 28] Feb. 2@
Amer. Graphophone, pref.(qu.)(No.47)| 1% il’oh. 15:Holders of rec. Feb. 1
American Locomotive, common (quar.)_! 1} 'Feb. 26 Feb. 9 to Feb. 25
American Sceding Mach., com. (quar.)- .| 1 Apr. 15 Holders o] rce. Mch. 3
American Writing Paper, preferred____. 1 ‘April © 1 Holders of rce. Mch.15¢
Cambis S10el. cosvanws sss s 5es snwn e I 115 'Feb. 15 Holders of ree. Jan. 3
Casein Co., pref. (quar.) (No. 27) ... ... | 27 Feb. 11 Feb. 1 to Feb. Hl)
Central Fire Works, common. - _. .- 15 'Mch. 1 Feb. 19 to Mch. 1
Preferred  _ . ..+ 3% ‘Meh, o 1 Feb. 19 to Mceh, )
Chicago Edison (quar.). .. . .l 27 Fao. 1 Jan. 21 1o ran. 3%
(E.I)duPont deNem'rsPow.,com.(quar)| 1% Mch. 15 Meh., B6..uwsssmscupesa
du Pont Internat. Powder, pref., extra_| 115 'Feb. 15 Holders of rec. Dec. 24
General Chemical, common . v, ol M- iMch. A4'Feb. 24 1 Mch. 14
Inter. Smokeless P. & Ch., com. (extra) 3{ Feb. 15 Holders of ree. Dee. 26
Jofferson & Clearfield Coal & Iron, pref..! 215 Feb. 15'Holders of rec. Feb. &
Aihwaukee & Chicago Browerics, Ltd. ... 3'y Feho 2% oo .
Montreal Lizht. Heat & Power (quar.)...| 1% Feb. 15 Holders of ree. Jan 316
Municipal Gas (Albany, N. Y .) (quar.) - . i 2.5 Feh, | & . e
National Carbon, pref. (quar) ... ....... 134 Feb. 15'Feb. 6 10 I'eb, 2%
New England Tel. & Teleg. (qu:\r.).,_.f 1t5 . Feb. 15 Feb. 1 to eb, 14
N. Y. & Queens Elee. & Power, pref_. - I 215 ‘Feb. 1 1.Feb. 1 to I'eb. 17
North American QUAar.). . - —wecoe wiws i 1y Mch. 1 Holders o] rec. Feb. 15¢
People's Gas Light & Coke (quar.)....- i 1's Feb. 25 Feb. 16 to  ¥eb, 2§
I’itl.s'bur_ulldllre wing, icommon (quar.) ...\ 14 'Fecho 20 Feb, 13 1z :’r h. 20
Dreferred (quary . - ... | 13{ 'Feb. 200Feb. 13 tn ‘eh. 2@
Pressed Steel Car. pref. (quar.) (No. 32). 13f Feb. 27 Feb. 7 to Feb, 26
Procter & Gamble, common (quar.)---.| 3 Feb. 15 Holders of ree. Jan 3le
Puliman Co. (quar.) (N6. 160). ... - i 2 Feb. 15 Holders of ree. Jan. 31
United Bank Note Corp., com. (quar). ¢ 1 .Feb. 15 Feb. 2 to Feb. 13
U.S. CastIron P. & Fdy., com. (quar.)| .
(NO. 6)cccccccccemcicomacemnmans] Mch. .1 Feb. 9 to Feb. 28
Preferred (quar.) (No. 23) ... ___- | 1% Mch. 1Teb. 9 to Feb, 28
U. 8. Steel Corp., com. (quar.) (No. 13)__| 15 Mch. 30 Mch. 16 0 Apr. 15
13{ 'Feb. 25 Feb. 7 o Feh, 28

Preferred (quar.) (N0. 23) oo oo - |

a Transfer books not closed. . b Five per cent declared, payable in two instals
ments. d Nine per cent declared for year, payable In quarterly installmente.
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Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New
York City Clearing-House banks for the week ending Jun. 26.
It should be distinetly understood that as to all items except
capital and surplus the figures are the averages of the daily
results, not the totals at the end of the week. In other
words, in reporting loans and deposits and holdings of
specie and legal tenders, the practice is to take the aggre-
gate of the amounts for the several days of the week and
divide this aggregate by the number of days.

1¥°¢c omit fwo ciphers (00) in all cases.

1

Banks Capital. ' Surplus. Louns. Specie. - Legals. Deposils. a Re-
008 omilted. - s'roe
Ps $ $ $ $ 1%
Bank of N. Y. .t 2,000,0 17.961,0,  2,929,0. 1,502,0°  16,412,0.26.9
Manhattan €Co_:  2,050,0 2,863,7] 20,868,0 4,163,0, 2,4185.,0 23,742,0:27.7
Merchants' ___ .| 2,000,0  1,490,00 12,161,3°  2,690.5; 937,50 13,901,5.26.0
Mechanics' .. 3.000.0"  3,650.6 20,058,001 3,167,0. 2,079,0 19.,%66,0'26.4
America . ... 1.500.00  4,083,8  23,853,11 4,166,61 2,473,8 25,873,525.6
Phenix . .- - 1,000,0 375.1¢ 7,562,001 1,639,0 125.0, 6,565,0 28.6
City c = - ; 25,000,01 20,663,4° 112,845.9° 25,431,4'12,120.6 123,762,930.3
Chemical - . _! 300,00 7,914,660 23,982,001 4,233,3, 1.896,9, 22,727.526.9
Merchants' Fx.! 600,0! 485,4 6.093,51  1,432.0 292,5) 6,554,5'26.3
Gallatin. 1,000,00  2,353,2 8.385.50 1,025,0 604,0 6,181,2,26.3
Butch. & Drov 300,0 157,3, 2,()‘.)9,:’)( 7013 7 66,5 2.,418,5:31.7
Mech. & Traders! 700,0; 3586,9: 6,518,00 . 9%85,0 908,0 7.650,0,24.7
Greenwich , 500,0 (46,9 5,817,2 1,101,8, 437.,8 6,650,0.23.1
Amer. Iixch. -1 5.000,00 4.607,3 29,145,2  5,384,5! 1,250,8 23,327,8 25.4
Commeree 5,000,0] 13,811,8, 142,127,9: 18,477,2:11,276.11 118,955.,0 25.0
Mercantile 3,000,00 4,711.90 20,851,5  4,051,9 1,230,5°  17.884.1 29.5
Pacific 500,0. 7727 3,464.,6 454,4 5004, 23.
Chatham 450.0 1,015,2 5,853.0 8056.1° 37+ 27.
People’s 200,0 466,31 2,051,7 215.5 583,11 30.
North Ameriea 2.000,0.  2,197,8 16,4528 2,735,11 1,447.7 )
Hanover . ... 3,000,0; 7.850,7| 55,452.0] 9,810,1 6,737,2 -
Citizens’ Cent 2.550,0: 860,5, 20,092,410 22,9819 2.1."):’).7; 125,
Nassau -.. -..' 500,0, 352,5 3,503 ,4! 408,3"  638,6; 126.
Market & Fult. 1,000,010 1,518.4  6,986,8 1,740,1 543.4! 7,020,5!132.5
Metropolitan . 2,000,0; ~ 809,2; 11,078, 505 215,3] 11,432,5:24.6
Corn Exchange_: 3,000,001 4.,767,6! 37,259, 5 4,735,0, 42,826,0:'25.4
Oriental _ ... _| 750,00 1,202,9] 10,076,1. 2,042.2, 426,3 10,612,1|23.2
Imp. & Traders’;  1,500,00  7.030.9; 25,239,7: 4,422,0° 1,182,010 22,393,0,25.0
Park ... _.-' 3.000.0° 8,144,21 71,080,0! 15.871.0 6,141.0, 81.547,0:26.9
Last River - . _1 250,0, 123,4! 1,381,8] 257.4 161,6. 1,625,6,25.7
Fourth. .. cowa < i 3,000,0] 3,083,11 19,103,2; 3,276,G| 2.278,1) 21,198,7/26.2
Second . - oo .. | 500,0f 1,815,0/ 10,062,0i 1,176,0; 1,307,0; 9,651,0,25.7
First _. ___ ___1 10,000,0] 18,109,2} 92,839,7; 18,451,8] 2,074,8! 78,064,0,26.2
N. Y. Nat. Ex_i 1,000,0 910,4! 17.232.6’ 3,659,3"  961.2; 17.617,1i26.2
Bowery ... __ -5 250,0| 778,21 3.846,0] 6110  238,0 4,221,0.20.1
N. Y. County. .| 200,0 840.7' 4,814,001 1,089,8] 5448, 5,943,0122.4
(ierman-Amer _| 750.0| 603,8)  4,070,3| 771,8 179,11 : .1
Chase_ .._.._.. {0 5,000.0] 4,159,60 51,252,9] 12,628,9, 1,188,9; 5.0
Fifth Avenue._! 10,0 1,840,5 11,266,0) 2,703,21 603,1 26.4
(ierman Exch. | 200,0: 814,1 3,208,1 150,0! 825,0 4,325 2.5
Germania - .o 200,0; 936,5! 4,796,0! 545,31 650,9 5,680,2(21.0
Lincoln . . .. _i 500,0) 1,470,4] 13,783.0i 2,101.7! 1,752,1| 15,291,2/25.2
Garflield - - . -1 1,000,00  1,391,1] 7.,573.5! 1,835,0 323,3 8,160,9{26.4
Fitth _.______ ./ 250,0] 456,60 2,969,1 660,1. 2014 3.176,2127.1
Metropolis - .. | 1,000,0; 1,660,3| 10,9832 692,6: 1.518,5! - 10.611,3/20.8
West Side_. . ! 200,0 846,21 4,243,0¢ 586,00  524,0 4,496,0(24.6
Seaboard .. _' 1,000,0/ 1,260,1! 18,250,0 3,997,0{ 1,782,0/ 21,761,0/26.5
1st Nat., Bklyn! 300,0; 685,3 4,942,0] 745,01 511.0 5,006,0/25.0
Liberty - .- ___. { 1.000,0 2,224,9, 11.597.31 2,403,9| 624,31 10,289,4/29.4
N. Y. Prod. Ex.| 1.,000,0! 571.4i 6,081,21 1,331,0; 4249 7,004,0(25.0
New Amster ... 1,000,0 280,9 5,124,4| 7970,  602,4 5,921,5123.2
Astor oo _.. 350,01 727,7,  5,171,0 995,00 - 174,0 5,022,0!123.6
State . - .- ! 1,000.0} 564.05 12,476,0 3.586.0; 190,0; 15,110,0{25.0
Totals. - - .. f123.450.0i154.333,4j1085.985.4i196.873.‘2:85.442.5 1067.011,6,26.4
i | | | = a 1

New York City, Boston and Philadelphia Banks.—Below is
a summary of the weekly returns of the Clearing-House banks
of New York City, Boston and Philadelphia. The New York

figures do not include results for non-member banks:

We omit two ciphers (00) in all-these figures.

B | 1
\ | ! ! |

Capital | | { !
Banks. and Loans. ' Specie. | Legals. |Deppgits. al Circu- | Clearings
Surplus. i lation.

New York, $ 3 | S 3 b $ $

Dec. 20..1278,792,3 1():;2.973,()]179,323.0 71,371,5| 981,301,1{53,670,8{1,722.704,0
Jan. 5. i1279.752,3°1049,667,5:172,951,4|77,341,01000,578,3|53,664,2/2,125,942 2
Jan. 12._j279,714,0 1043,808,71177,601,6(83,269,7|1008,922,4}53,690,9, 2,223,955 2
Jaa. 19 .1279,704,0/1063,957,3/192,610,6/86,458,711042,434,4/53,631,9{2,181,345.2
Jan. 26../277,783,4'1085,985,4/196,873,2|85,442,5!1067,011,6|53,543,7|2,083,701,7
Boston. | . ’

Jan. 5.1 43,680,00 178,521,0{ 15,748,0| 6,265,0{ 214,861,0{ §,656,0{ 199,483,6
Jan. 12 .1 43,680,0! 150,671,0| 15,367,0{ 6,062,0; 216,902,0! 8.,654,0| 206,504,6
Jan. 19._! 43,630,0] 183,389,0/ 16,881,0{ 5,972,0. 228,918,0 8,477,0f 235,527,1
Jalr)n, 26..0 43,680,0; 184,705,0| 18,561,0{ 5,527,0. 218,801,0 8,454,0f 179,246.7

hila.
Jan. ’)-: 51,165,0{ 217,221,0 57,806,0 250,944,0/14,057,0| 156,237.8
Jan. 12__| 51,165,0, 217,770,0 57,355,0 248,700,0/14,027,0f 146,917.0
Jan. 19._| 51,165,0! 218,774,0 59,008,0 | 246,851,0!13,955.0{ 150,332,2
Jan. 26__} 51.1(15.0} 219,085,0 59,776,0 | 253.041,0/13,912,0| 144,000.6
1 |

a Including for Boston and Philadelphia the item ‘‘due to other banks” and ulso
Government deposits.  For Boston these Government deposits amounted on Jan.
26 to 84,617.000: on’Jan. 19 to $4,621,000.

Imports and Eprrts for the Week.—Thc following are
the imports at New York for the week ending Jan. 26; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

1905. |

For week. 1907 1906. | 1904.

Dry Goods_ . ... ... ... $4.469,382]  $4,008,503, $2,843,222)  $3,100,389

Gieneral Merchandise .. .- i 11,686,179 11,965,083, 10.945.421} 9,627,384
-, L, P— e —

Total ceusonmasos wwm smns ! 816,155,561 $16,063,676 $13,788.643, $12,727,773
Since January 1. | ‘ |

Dry Goods_. ... .. - . $15,838,782| $14.664,310' 812,339,019' 811,820,658

General Merchandise _ .. .| 48,004,255 39,895,911: 41,370,490, 37,969,101

b e e e -

Total 4 weeks ... _...-! $63.843.637| $54.560,221| 853 .709.509§ $49,789,759

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Jan. 26 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WELK.

1907 | 1906. | 1905, | 1904
Forthe week . . ___ 11,232,893 310.734.384! $11,029.911| $10,050,822
Previously reported -_. -__| 37,770.064] 38,928,507 30,180.162] 32,559,296

----' 849,002,957 349.662,891! §41,210.073! $42,610,118

| |

Total 4 weeks .

The following table shows the exports and imports of
specie at the port of New York for the week ending Jan. 26
and since Jan. 1 1907 and for the corresponding periods in
1906 and 1905: ' .

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

“aTotal of United States deposits included, $16,56:3,500.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Jan. 26 1907, based on average daily results.

We omit two ciphers (00) in all cases.

| 1 | x |
! Legal | “Deposit with
! Loans. Tender |—~=—=—gmm———m——y
Banks. L Caepi- Sur- and Specie. | and ' Clear- Other | Net
tal. | plus. I'nvest- Bank ing Banks, {Dcposils.
| ments. Notes. | Agent &e.
NSNS | SSUESEFN, | WS, MO [ IR B /S R
N. Y. City. 1 : 1 z
Boroughs of [ " ! T
Man.&Br'x 3 s 3 $ | 8 | $ s S
Wash. H'g'ts 100.(){ 168.8 952,8 12,5 29,0, 827l s e 789,2
Century -..-{ 200,0; 152,6{ 1,353,5 28,1, 44.6 76.8)  32.8] 1,293,2
Chelsea Exch| 100,0 98,8 928,4 70,2 42,6 45.1] 186,00 1,194,1
Colonial _ 100,0{ 405.,4] 4,180.5{ 105,6] 342,56 611,8!  240.4] 5,035,8
Columbia - 300,0f 436,7| 6,113.0{ 275,01 245.,0 554,00 ... 6,584,0
Consol. Nat _{ 1,000,0| 1,122,4| 7,051.8 752,1| 197.9 256,11 396,0{ 5,032,2
Iidelity - ... 200,0{ 148,4] 1,017.3 16.6 61,3 69,5} ... . 976,2
14th Street. .| 500,0| 168,1{ 5,717.4; 218,1| 332,2 384,01 257.6| 6,463.6
Hamilton ___{ 200,0{ 225,7| 5,413,1 239,3 195.3l 2469 210,0; 5.,907,7
Jefterson. . _. 500,0] 635.0] 4,141,9 9,9/ 285.9| 229,01 144.5] 4.028.7
Mt. Morris. .| 250,0; 189,3| 2,515,4) 123,5] 107.4]  361.4 58.01 3.051.8
Mutual .- . . | 200,01 260,9| 3,493.6 23,4 376.,8 176.9 61,1} 3,677,9
19th Ward | 200,0( 250,8] 4,104.,4 18,4} 3227 318,55 -....] 4.460.5
Plaza -..... 100,0! 318,3| 4,058,0{ 238.0f 227.0 209.0 | 414200
Riverside __ .| 100,0{ 108,5 1,624,6 18,0/ 139,8 121,00 2223 1,942,1
12th Ward..| 200,0{ 200,2{ 2,285,0 36,00 201,0 250,0f <omim v | 2,716,0
23rd Ward-.| 100,0{ 164,9| 1,757,2 70,3] 1729 138.51 126.9; 2,132,7
Union Exch_|{ 750,0! 789,3| 7,489,1] 353,0; 175,0 100.0! 1,033.3! 7,617.,4
Yorkville . ._|{ 100,0{ 383,2! 3,186,5 45.8) 310,2 154.7) 43,0/ 3,608,8
Coal & I. Nat| 500,0] 550,9; 4.495,0; ¢83,0{ 02,0 837,01  64,0f 4,223.,0
34th St. Nat_| 200,0{ 204,3] 1,349.6] 355.8 11.0 119,.8  106,2| 1.557.5
Batt.Pk.Nat.| 200,0; 116,5 778,51 120,1 23.0 4(5.11 s w e 624.6
Borough of | ! | |
Brooklyn. ! [ y ; i
Borough 200,0{ 150,0; 2,755,0 49,21 2222, 169,31 143.3] 3.057.3
Broadway .| 150,0f 408,5{ 2,676,1 19,31 196.11 263,70 121.0] 2,884.5
Brooklyn . ., 300,0 164,0{ 1,887,0) 132,0 34,0/ 300,4| 34.4' 2.164,3
Mfrs.” Nat._.| 252,07 702,9! 4.742,0{ 377,1| 146.7| 756,2] 176.21 5.137.5
Mechanics'- .| 1,000,0f 943,8] 10,540,0{ 251,1] 740.5] 934.2{ 173.3; 12,276.9
Nassau Nat.| 750,0] 894.6/ 6,395,0 2410/ 482,00 1.048.0. _.___ | 6,169.0
Nat. City-_.| 300,0; 638,0| 3,144,0f 127,0;  290,0 550.00 62.00 3.526,0
North Side._| 100,0{ 209,1! 1,605,6 24,9, 111.4 61.9  308.4' 1.867.6
Unfon _.__._ 1,000,0! 1,077,1] 11,376,0; 293,0{ 586,0; 1.318.0} 1,256,0' 13,430.0
Jersey City. : |
First Nat__.| 400,0] 1,163,2} 4,031,1| 196,9; 322,5] 1,590.4| 585.0; 5.257.3
Hud.Co.Nat_| 250,0| 703.,6] 2,648,0 98 .4 83.0 206.,8) 108,5{ 2,300,4
Third Nat__.{ 200,0; 331,5] 1,899,1 47,6 94.5 333.0 33.S‘ 2.055.9
Hoboken. !
First Nat__ | 110,0) 578.7| 2.360.5| 148,0 30,7 145.8 86,7 2.098.3
Second Nat.}] 125.0; 193.3] 1,616,2 46,2 43,20 © 742 lﬂl.(i! 1.731.4
Tot. Jan. 26.(11237,0/15257,31131682,2| 5,864.4| 7,478.4! 13,140,7| 6,372,3/141015.4
Tot. Jan. 19.{11237,0{15257.,3/134175,4| 5,518.5| 7,788.9! 13,607,8| 4,882,8142284,7
Tot. Jan. 12.{11237,0/15257,3{133256,6| 5,857,1| §,106,1| 13,843,2} 5.146,2{ 1425681
|

i Ezxports. Imports.
Gold. e e e

. Week. ‘Since Jan. 1| Week.  SinceJan.1

i S | e e
Great Britain o oo cocccncimcccccac] ccmcaccn] maseeees . — $365
EIANCE i« wus s wassie s musmiie soi] s i s ceme e ee] eccemaa- | S
Germany ... .._-..__. ] o] s Y
West Indies. - ... ... ... .. ... $55,000 8276,675; 818,619 62,756
MEXICD i mimim s 305 58 SEE ENES Sal]) snduwes sl sswessws i 602] 15,603
South Ameriea - .- ... ... _.___. 800,970 1,052,910 29,363 191.637
Allothercountries _ .- .- .- | cecoccool cooo| aoioioo ’ 20,071
Total 1907 - - L. $855,970| $1,329.585 $48,584 290,432
Total 1906 - - . .. ... ... 500,000/ 1,036,000/ 46,858 165,869
Total 1905. - - . i B S A 4,545,028 12,312,460} 23.851 130,114

Silver. ' |
GreatBritain . ______ ... ... _| -8563,815! $1,738,137] . ... . .| $1.022
Franee . oo iimoe oo mme | mmmeea b S
GEermany - . cooooooooe e I B NI
West Indies_ - .- - ... ... ! 8,851 10,698! $1.302 5,557
Mexico - ... o S issal semsmmna]  sEws e * 18.607 100,099
South AMerics - - cox ses smsgmsse ] Sssvsves! wess | 45,339 170,631
_All other countries_ . .:. . ... ...} ... _.. o e o -
Total 1907 . .- . . ..o ._ $572,666| $1,748.835 65,248 §277.309
Total 1906. .. ... .. ... 1,217,522 4,738,970! 33,237] 218,534
Total 1905. - . . ... 347,740 2,556,218 1|.159;’ 49,781
! -

Of the above imports‘ for the week in 1907, $340

‘were American gold coin and $1,307 American silver coin.

Of the exports during the same time $855,000 were American
gold coin and $7,500 were American silver coin.

Banhing and Financial.
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Wall Street, Friday Night, Feb. 1 1907.
The Money Market and Financial Situation.—Persistent
liquidation in the stock market was the prominent charac-

‘teristic of operations at the Eixchange during the early part

of the week and again to-day. - So effective has this move-
ment been that several of the best known railway issues have
sold below the lowest quotations recorded for them during
the year 1906. There was a temporary suspension of the

decline on Thursday, and a substantial recovery in many.

cases on the execution of some quite large buying orders.
On that day also call loan rates declined to 13197, the low-
est figures reached since July last, both of which seemed to
indicate that the liquidation referred to had run its course.
This morning, however, it was resumed with renewed force,
and in many cases prices have gone lower than before.
Evidently traders on the short side of the market find the
present a favorable time for bold and aggressive operations,
but there has also undoubtedly -been liberal sales of long
stocks almost continuously throughout the week.

‘The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 134 to 49,. To-day’s rates on call were
23{@4Y,. Prime commercial paper quoted at 53{ @649,
for endorsements and 534 @6149, for best single names.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £647,971, the percentage
of reserve to liabilities was 48.31, against 48.91 last week.

The discount rate remains as fixed January 17 at 59%,.

The Bank of France shows a decrease of 5,850,000 francs in
gold and 2,050,000 francs in silver.
#3The New York City Clearing-House banks in their state-
ment of January 26 showed an increase of $3,246,400 in the
reserve held and a surplus over the required reserve of $15,-
562,800, against $18,460,700 the previous week.

! Dijferences |
1907. jrom 1906." 1905.
V Jan. 26. previous week. Jan. 27. Jan. 28.
, ! $ $ 5 $ £
Capital co-o: coones | 123,450,000 -2l 116,472,700) 115,972,700
surplus. .. - 154,333,400, .. ... -_ 140,800,500{ 135,951,400

Loans and discounts. - |1,085.985,400|Inc. 22,028,100{1,041,113,300{1,115,643,200
Circulation. . - ... |  53.543,700| Dec. 88.200]  52.267,400] 42,882,200
Net deposits - - - - - .- 1a1067.001,600(Inc. 24,577.200|1,047,112,600|1,189,828,600

specie -.. . - -~ .. -1 196,873,200|Inc. 4,262,600{ 193.006,400; 231,525,200
Legal tenders -~ - .| 85,442,500Dec. 1,016,200 54,601,600 92,911,500
Reserve held - ' Inc. 3,246,400 277,608,000{ 324,436,700
250, of deposits- - - - | 5 Inc. 6,144,300 261.778,150| 297,457.150

surplusreserve .| 15.562,800|Dec. 2,897,900, 15.829,850|  26,979.550

a $16.563.500 United States deposits included, against $16.537,300 last week and
$5,495,200 the corresponding week in° 1906. With these United States deposits
eliminated, the surplus reserve would be 819,703,675 on Jan. 26 and £22,595.025 on
JﬂR"o}e?.-—Romrm of separate banks appear on the preceding page.

Foreign Exchange.—The market was lower this week, in-
fluenced by a pressure of bills against corporation notes
which were placed in London, by a comparatively light de-
mand and by speculative selling. The tone was heavy at
the close. (old engagements in London for New York,
$500,000.

To-day’s (Friday's) nominal rates for sterling exchange
were 4 82@4 8214 for sixty-day and 4 86@4 8614 for sight.
To-day’s (Friday’s) actual rates for sterling exchange were
4 8065@4 8075 for long, 4 8450@4 8460 for short and
4 8525@4 8535 for cables. Commercial on banks 4 80@
1 8010 and documents for payment 4 795 @4 80%4. Cotton
for payment 4 7915@4 7934, cotton for acceptance 4 80@
4 8010 and grain for payment 4 8015@4 80%.

To-day’s (Friday’s) actual rates for Paris bankers franes
were 5 2215@5 217% for long and 5 20a@5 20d for short.
Germany bankers’ marks were 9374@93 15-16 for long and
9415d@94 9-16d for -short. Amsterdam bankers guilders
were 39 96@39 98 for short.

Exchange at Paris on London to-day 25 f. 23c.; weck’s
range 25 f. 23 ¢. high and 25 f. 22¢. low.

The week’s range for exchange rates follows:

. -———Long ————Short—————- ————Cablc§————
Sterling Actual— :
High______ 4 8140 @ 4 8150 4 8545 @ 48550 {48615 @ 4 8630
Low ____.. 4 8050 @ 4 8065 4 8450 @ 4 8460 |4 8525 @ 4 8535
Paris. Bankers' Francs—
High_ ... _- 52213 @ 5217% 5 193% @ 5 19% \ R s ST
Low .- 5 221% @ 521% 5 20a @ 5208 | csszseessses
Germany Bankers Marks— -
High_____. 94 @ 94% 9490-16 @ 9411-16 | - ...
LOW ooz see 937% @ 93 15-16 | 94%d @ 949-16d | - - ...
Amsterdam Bankers' Guilders—
|3 (71 DI IR 40 @ 401-16 | . .-
FiOW oo .o o soe s sewmmmime @ 39 98 [

39 96
Less: al-160f 1¢,. d1-320t1%. h3-320f1%.
Plus: % 1-16 of 1%. 7 3-32 of 19,
The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buying, 50c. per $1,000 discount; selling, 75c. per $1,000
premium. Charleston  selling, $1 per $1,000 premium.
New Orleans bank 40c. per $1,000 premium; commercial

Digitizegdr FRASER

ed.org/

1

10c. per $1,000 premium.
per $1,000 premium.
mium.

State and Railroad Bonds.—Sales;of State bonds at the
Board are limited to $3,000 Tennessee settlement 3s at 95.

The market for railway and industrial bonds has been dull
and weak. Only a few issues have been sufficiently active
to establish quotations and these are generally at a lower
level. Convertible issues have been notably weak, declining
in sympathy with the market for shares, but the list, as a
whole, is down an average of about a point. Atchison,
Burlington & Quincy, Colorado Industrial, Pennsylvania,
Interborough and United States Stecl have been the active
features, and Northern Pacific, Union Pacific and Reading
relatively strong.

United States Bonds.—Sales of Government bonds at the
Board include $30,000 4s reg., 1925, at 129, $3,000 3s coup.,
1908-18, at 10215 to 103 and $1,000 3s reg., 1908-18, at 103.
The following are the daily closing quotations; for yearly
range see third page following.

Chicago, par. St. Louis bc.
San Franecisco 50c. per $1,000 pre-

I | |

|7 u»n\-yl Jan., 3 Jo It | Jan ‘ 1o Feb.

] Perous | 26 28 | 9 0 | 31 1
2¢, 1430 ... .. _romstered!()—-lan ’*104% *10534 %105 [*105 *105 [*105
23, 1930 .. - ——-.coupon|Q—.Jan [*1043Z *10437 *¥105 [*105 '*105 [*105
38, 1908-1918__ . __rezistered iQ—1"eb [*102  [*102  1*10237 | %1024 *102L| 103
3s, 1908-1918______. coupon |Q—Feb [*1027¢) 103 [*1'3 %103 (*103 |r10z3s
38, 1908-1918- _small coupon: Q—Feb {*102%; *102}{ *102}4 [*10214 1*1021{ |*202}¢
48, 1907 .. . ... registered| Q—Jan *100% 1*1003¢ |*101 *101 *101 *101
48, 1907 -cscscssass coupon,Q—Jan | ¥10034 [*100%{ *101 |*101 *101 [*101
48,1925 ... ... reglsbered‘Q—Febi 129  *12834 %129 (*129 (*129 |*129
48, 1925 c cccacee. oo cqupon|Q—Feb {*12934 (*1293£ | *130 [*130 [*130 [*r129
2s, 1936.Panama Canal coup.iQ—Nov;*lM ..... PR P S

| 1 !

* This is the price bid at the morning board; no sale was made.

Railroad and Miscellaneous Stocks.—The stock market
has been more active throughout the week, the transactions
averaging well above 1,000,000 shares per day. It continued
generally weak until after the opening on Thursday, when
buying orders were executed in sufficient volume. to cause
a substantial recovery in prices. These purchases were,
perhaps, largely to cover short contracts. However that
may be, the offerings to-day were again in excess and in many
cases more than yesterday’s recovery was lost.

There have been few exceptional features, among which
are St. Paul, Northern Pacific and Canadian Pacific. They
have been relatively strong throughout and are the only active
stocks that close as high or higher than last week. North
West and Reading, on the other hand, declined over 8 points
and close near the lowest. A long list of active stocks, both
railway and industrial, are down from 2 to 5 points. Ana-
conda Mining lost 11 points and recovered 3%5.

For daily volume of business see page 263.

The following sales have occurred this week of shares not
represented in our detailed list on the pages which follow: -

STOCKS. i Sales
Week ending Feb. 1. jor :
| Week. Lowest.
Bethlehem Steel Corp - .© 600 18}3Jan 29{ 19 Jan 28 18! Jan| 20} Jan
Preferred 400 56 Jan 30/ 60 Jan 28! 56  Jan, 65  Jan
Chie Milw & St Paul in-, ' ! !
stallm’t ctfs 10% paid’ 1,183'130 Jan 31'136'3Jan 28 130 Jan 141 Jan
do pfd.ctfs. 10¢% pd.' 2,176:1433{Jan 29147 Jan 311433 Jan149 Jan
Comstock Tunnel . . _56.450. 40c. Jan 26 50c.Jan 28! 30c. Jan 50c. Jan
1st income 4s_ . _.'$3,000 22c.Jan 28 22c.Jan 28 22c. Jan 22c. Jan
General Chemical, pref...  200101}¢Jan 30102 Jan 28.100' Jan102 Jan
Ilis Cent., leased line stk 75 99%¢Jan 31 99%4Jan 31 9915 Jan 9915 Jan
Kan & Mich, J.P.M. rets' 200 63 Jan 29 63 Jan 29, 63 Jan' 63 Jan
N Y & N J Telephone. - - 75114 Jan 30114 Jan 31 111 Jan'115 Jan

Range for week. | Range since Jan. 1.

Lowest. | Highest.

Highest. !

;41 11 1 QS 4,510 33%Jan 30 4!4Jan 26" 3% Jan 44 Jan
N P receipts, 5 p ¢ paid 3,22012924Feb 1130 Feb 1.129)¢ Feb130 Feb
Ontario Silver Mining. _. 800 6}3Jan 29 65%Jan 26, 4% Jan' 83 Jan
Peoria & Eastern ... . 300 30 Jan 29 30 Jan 29, 30 Jan: 30 Jan
Sears, Roebuck & Co..pf 100 94 Jan 28 94 Jan 28/ 93!3 Jan 94 Jan
Standard Mining. .- ___' 1,200 $3.15Jan 30 $3}Jan 28; $2.90 Jan: $3.70 Jan

United Cigar Mfrs, pref_ 100 93 Jan 28 93 Jan 2R: 93 Jan 947% Jan

Outside Market.—‘Curb’’ trading this week followed the
course of business on the Stock Exchange, the slump in the
inside market causing general weakness in unlisted securities.
Chicago Subway was a conspicuous feature, the stock open-
ing the week at 4014 and on successive violent breaks drop-
ping to 247%, a new low record. It moved up to-day to
2815 closing at 273{. Sharp declines in Standard Oil
carried the price down from 535 to 510, with a subsequent
recovery to 520. Waterbury Company, after fluctuating
between 44 and 4414, ran up to-day to 463§. American Can

referred sold down from 52 to 48 and up again to 50}3.

ord & Taylor common moved up from 12834 to 131. West-
ern Ice from 3014 dropped to 2814. In the mining list
Nipissing Mines was conspicuous, and after a break from
1234 to 1034 advanced to 1274 closing to-day at 12. United
Copper common ran off from 74 to 6914, recovered to 71,
and ends the week at 70. Tennessee Copper dropped from
49 to 45, rallied to 4814 and closed to-day at 47. Greene
Consolidated Copper declined from 313 to 29}%, moved up
again to 3054, the close to-day being at 3014. .Boston Con-
solidated Copper sank from 31 to 294, advancing finally to
3015. British Columbia Copper lost a point to 954, rose to
107% and closed to-day at 10. Butte Coalition fell from 37
to 3315 with a recovery to 35. Trinity Copper declined
from 41 to 3714, moved up to 39 and back finally to 38.
Utah Copper was exceptionally weak and sank from 3915
to 3514. Douglas Copper from 11} rose to 14}, but re-

acted to 1373.

Outside quotations will be found on page 263.
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FTOCKE-HIGHEST AND LGNS 7 GaLE PO VF:W syrl(‘)oB.(JKK;TOCK Sa:}e;;o on basis.or 100- 3/Laret.ot<| Year 11906 )
o Tuesany |Wednesday| Thursda krida = ; o Week - iy
‘?r:;u:zz" 3}::%%14 Jan ‘3.9, Jan 30 1’| Jan .‘)’lu Feb ly EXCHANGE S’h.ares' l.owest | Highest i Lowes! | Hiuhest
I
102551031 | 101321033| 1011% 1023 9833102y, 9875101% 99% 1015 tch %:l?ffgganta Fel252.510| 9833 Jan 30/108% Jan 7 85% May|l10%, Sep
100?1(0; 100 S100%| 100 T 100 | 99100 9y ° uiu| 9U% 99h,A 'Dopp ........... 3.2501 99 Jan 27101%Jan ‘r 798~ becllog - Jan
1229 124 | 121 193 | 1204122 | 1204 121%) 119%1217%f 119 121% AtllntlcCoastLlne RR..| 12,190{119 Feb 1i: f;led.nu ‘.1-51,‘3-7 1y lczg;e 4an
116% 1167 116 1165 1154 116%| 1143 116%| 114% 115 | 115 116 Ddaltimore & Ohio ......- 3L,1501114% Jan $1/122 Jan 511ubig Minv il 25 Ly SeP
204 94 Wil Ydlal «93 91| Y21 p2lgl <92 94 93 93 Do pref......ceeeccen- 440 Hz’eJan-i" *g 'z Jan 104 91 Oct | 99 %, Jan
759 T6Yy| T4lg 15%| 737% 75 72 T4yl 717 T4 714 74 |Brooklyn Rapid Transit..| 62,08% 7} 4 Feb 1} s3%dan )ll :71 iyl 91 - Jan
115 115 [*112 120 |*105 120 (€105 120 (<106 120 *105 120 |Buffalo Rochester & Pitts 10011._) Jun 26 l.la Jan “l] z:‘ QU\ (R ~ep
*130 142\ '180 14‘"- ~130 142» ~1.50 1421«,-130 142%(*130 142%| * Do pref............... e-- |13 Jan 4/135 Jnu”‘i'_x 9'g Noviiho  Dec
o ... T eee ME %L -83 8 | *83 #8 |Buffalo & Susque, pref...|  .-....| 85 Jan 2o 35 Jan iyl 83 Janj 37  Leb
1793% 181 180 18234 180 1‘3‘2‘? 179'21817;- 1303% 1831%| 17934 183 vanadian Pacific........ 98,992/17: 13 Jan 20 195 Jau 4 .;‘)'l‘a Mauy 0] b Il’*'b
“83% G4l| ‘63 64| 63l Bil) *63la 64 634, €3%| <63 64 |\ . anada Southern........ 20 | 633 Jan 31| U5 Jdn];‘)w Lo e L edan
e208 215 | 215 215 | 215 220 | 215 217%|¢212 216 | 212 212 |Central of New Jersey... 1,40012210 Jan 212194 Jan 204 Mayjis:i e May
Blls 51%| 51 52 | 0O Bll| 4 50%| 494 504| 48l 50 Chesapeake & Ohio.......| 21,2001 481 Feb 1| 56 Jan o Bl Rty Uns. Aug
0240 - cosas 2419 24%| 420y 24| ¢20 24'9 24 24| 22 22%|Chicago & Alton RR..... 4%)| 22 Feb 1 2‘7L2J:m 5l ¥ala=ep :::,.1)({.
B vacon 67 686 GB4|v...... 67 6549 G6Hlgf*...... 67 65 6o Do pref......ccoeue--- 80U| 65 Feb_] 69 -Jan ‘.’)! 70 e .)x; et
16l 16%| 16w 16%| 16 16%| 167 16 153 157%| 153 161s/Chicago Great Western.. 8,400( 153% Jan 31 18 Jan 2 1?‘ J'nep 23 Jan
*77y 79| T7% T3 77 11 3767 767%| 477 T92| *76% 794 Do 4 p.c. debentures 325 77 Jan2l| 78 Jan2-|| 792 3ep I Z Jan
*70% T13| 708 Tu3%| *69 71 3y 71 “69 71 | *69 71 Do 5 p.c. pref. “A” .. 100 (59};.19.1) 15| 719 Jan Y ‘40_ J)'«‘( 5:) Jan
23 23 2265 23 221y 2215 223, 223, 2214 223 213 221 4 pref. “B”..|_1,900] 21% Feb 1| 26lsJan 5 24 % Nov| 9% Jan
145% 147%| 1453 1473 | 1455 1473%| 14519 148%| 145% 148% 14575 1438% Chlcago M}i)lw & St. Paul.[216,445/145% Jan l‘d) 15673 Jan 14 69 Dec )J » Dt
160% 160 |*160%...... 161 161 [*16114162 [*161 1532 |*161 164 Do Prefe:: sessssress Tu0(159 Jan 191654 Jan n:i_lf)‘k' Deci2i+  Aug
321, 324 317 31% 31 31y 3l 32 32 *31 324 Dosubserip war "nts h .1,450 31‘ Jan 2%| 35% Jan 5|l ‘*l) « Dee 5 .-.-.I)'tc
18t5% 188 1854 1871 lbo 187 181 1861 1793183 [$163 166 |Chicago& North Western 12,790 t}g& Feb 1{205 Janl0 ‘1)‘3._4 Apt __)51) Jan
206 934 |+228 234 |*225 230 | 226 225 |*226 235 |*200 220 Do pref............... 1001225 Jan 3234 Jan 1029 Auy 70 Mar
............ 17 17%| 163 17 16 17 162 16%| 153% 16% Do rights. .. coeeuemnnn 17,002 15% Feb 1 lBleJan‘Z.i T
4165 165 |15 165 «155 15 (*155 165 |*155 1656 |*155 165 |Chie. SLP Minn. & Om. 10{160 Jan21{170 Jan ¥ 168 J nel ‘)-s Jan
2160 180 [*i6o 150 «160 175 |*180 175 |*160 180 |*160 180 Do pref...............| -5 160 Jan I1X[165 Jan 19 17‘: Novid Jan
9 12 “iy 12 Yl 12 - S -9 12 Y3 Y% |Chicago I‘erm 1 Transfer. 2001 O Jan 19) Ok Jan s 8 % \prl lwf; Jan
«22 98 mz 28 x99 UX «09 28 2K 23 22 2% DO prefe.....eeeeene-- 10¢| 23 Jan31i 25 Janllj <o X’Hl 127 Jan
“5 blg| *H bla| 5 0y 17 5 473 47| *4% 5% (Jncngo Lmou Traction.| 1,10vl 4% Jan3ul 5% Jan i 87 Mayj 1% 'eb
17 17%| 17 17 16'¢ 16%| 16 17 416 16| *16 16%] Do pref...ceeceeeaee-- -Lovr 16 - Jan o0 19% Jan Y l_ll so 1y .‘»l. e Mar
873 B% “Tlg BY 871y 88 | ¢58 88 88l B3| *=5 BTy Cleve C n Umc.& St LL.| 1.80Y| STk Jan 9] 92% Jan ' 89 Dec |l Jan
103 108 | 107%1074|%107 % 109 |*103 110 [*110 ...... ® o aece 110 DO Prefeccceecccennn-- 20100 g Jan 7108} Jan 7,110 Jiy (Lls -~ Jan
33 3un| #5436 241, 36%| 34 35 33 34%| 334 35 fColorado& Southern ....| 11,8001 &3 “yandi} i Jan ) wthledur b1, OCT
*67 €8 | *67 68 | *67 63 865 o 66% U6 C'i 66 Do 1stpreferred .... 50Ul 653 Jan 30| 69n Jan T GO ADL G r'eb
56l buly| *bH6 657 649 b5 *H4l9 65| 04 HE T 50 Do 2d preferred..... l.-i(’_U U% J‘an.ﬂ .)Q Jan S 4:5 \lu,..r)' Dec
g1l 211%| 210 211 | 209 210 | 203 211 | 209 20Yly Zu719 2101 elaware & Hudson....| 600012072 Feb 11227 dan 2 18! " My 23 . Nov
®500 535 [*510 535 |*610 635 49519 600 49934 4993,| 495  bOU elaw. Lack. & West’'n. 1,301) 1~0 Jan17|510  Jan 24} 14874 \Iu\'.)mlj_ May
38 38 374 373%| 363 37%| 36y 38% 3549 36l 3b0% 36Denver & Rio Grande.... 32001 359 Jan 81 427 dan $13 1 M, N Jan
*301, 81 81 81 | 3804w 80%| 791 793 79 £0 | 8O 8 DO Préfe...ceeeennn- ¥563| TulaJan 30 3% Jan 10| -‘~j Oe | Vi dan
*79 ° 8U |+...... 20 79 79 |*...... 79 {*..-... 78 772 T77%|Detroit United........---- 200 '_h_‘u Feb 1| 8)'wJan 14 " bec 02 Feb
165 17 15 18 16'% 106% 164 17%| 16'9 18%| *16'2 17 |Duluth So. Snore & Atl..| | €0U| i6aJan 29 199 Jan B 10, J'ly | 227’gJan
S 36 | *#32° 37 |*..... . 40 33 33 291 32 30 31% Do pref......... sl 1000] 290 Jan3i| 39 Jan 4fl 32 A} 45 Jan
38% 39Y4| 374 39 35 377 1333 357 33% 35%| 33% 3i%|fre............. o...-|206,760] 337 Jan 30 414 Jan 5 -jS;sMay 507 Jan
63 63 7234 T3%| T2 T2%| Tl T2k x69 TV 69% 70 D0 18t préf...oeeee--- - 3,753g69  Jap3'| TaTg.dan 7 ‘430% g3 Jan
*63 63| b6l 824 61 62 579 6ly| b8l 53 59  bY Do 2d pref...ceee-... 4,600 7‘2.111130 67 Jan 7)| 62'2Api} T6% Jan
“85 70 *65 70 *6d 75 *85 75 'ﬁé 75 255 75 |Evansv. & Terre Haute..| ------jcecee - 65 I).t'(f 'n“) Jan
*83 90 | *83 90 | *8b 93 | *85 95 | *85 95 | 85 95 DO Pref.ceceeeeeenn-n- cirefmmeae b93 Jolyy b Aug
164 166%| 165 1ot 165 168 164 168 164 168 165% 167%|Great Northern, pref..... 27, J“'x’lb4 Jan 26 ; Jé olicL? 3 Deeidis belf
78y T7% 704 71 To%| 74 75%| 73  T6%| 73% 75%| Temp ctfs for ore prop.| 47.16v\ Y3 Jan3i 85 Jan 5 '(1)'4 Deey =5 Dee
*80 ...... 8O ..o..- *8U  ceeeclicacee semees| sesees aeeo-- T8  sueser Green Bay& W.,del.clt.a| --- =-l:-. T, - 8lla Nov| U2l Jan
* o 1B [*oioese 1D 18 13 |...... R N % vame 15 Do deb. ctf. 13]. 8137 Jan | Tdiy Jan1i|| 113 Oct| 235 Jan
*40 47 “42 469 *429 47 ~40 47 “40 47 47 47 avana Electric........ 10vl 43 Jan 8| 47 Jan 3 dd;eJdll 'oj Aug
*80 5 | *81 843 *8BL 843 *80  843%| *80  843) 84% 843 Do pref.......... 10| 83 Jau ®| 86 Jan 4 7_714-1_1111 073 May
®eeses 126 |*...... 129 [*eseses 126 |*......126 |%......120 [*......126 |Hockizg Valley 115 Jan1¥ils Jan 19 l}-} 8 el 155 - Apr
L SO, Olg|*. ... 033| *xTy 92'%| *874q 89 8719 871y B74q 874 Do pref...... S—— 210 87w Jan 31| 94 Jan 5| Y22 Nov] Y93%.0'ue
16415165 164 14 164 164 160 164 |x#158 1638 1579158 linois Central.......... 1,700 1?7‘9 Feb 1|172 Jan ’: 19‘% MayjistlgJ'ne
367 571| 35 36%| 34% 354| 84 354| 34 $5%| 34  35.|lnterboro.Metropolitan.| 28,100) 32% Jan 21| 39 Jan 23 33% 3 ney 03% May
T3 7 T3%| 72 7e2n| T2 T2%| T1% 713%| Tl T2 72 T2l  Dopref ....o.occcee... 4,400 709 Jan21| V5% Jan 7\| 7U%J’iy | NT% May
2519 26| 253 253| +256 20 25 264 252 2564 25'a 25'2iTowa Central... A 1,500l 21 " ganly| 287 Jan 4)| 23 JUly| 4% Jan
453 45%| *45 47 46 46 | ~45 47 | *43 45 | *41 46 Do pref......... J 3001 43 Janluf 51 Jan 7|| 33 J'ly UshJan
278 80| 89 79 | *77  BO | €77 S0 {17 78 | *77 © T3 C.Ft.8.&M.,tr. cts. 3001 73 Jan22l 80 Janle 177 Oct| 84 Feb
2749 27% 21 27 26ly 26!g 263 26% 26lg 27 279 277 ansas City bou[hern._ ?,?UU quaJan 29 ;‘}Qi’q Jan O g sd’'ly ST Jan
634 58| 63 68Y4| 574 63 56 57'9| b6'a 584l¥Db6% 53 DO PIef.eeceeecceann-- 4,500] 56  Jan 30| 613 Jan &[] 49 J'ly| 71 Jan
+27 ° 32 | *27 31 | *27 31 27 27 | *27 8l | 427 31 ake Erie & Wostora... 200| 27 Janau| 281gdan 1y 27'2J'ly. Siladan
«70 78 70 1713 50 78 «63 1738 *66 73 *65 78 Do vpref...... eenen N [ sve  wesao| ssses sesess 40! Sep Y2y Jan
62 2 | ¢vlla 6l%| ©2 62 61 61 | *60_ 70 | *60 70 |Long Island............... 620| 61 Jan3c| 67w Jan 9| Gllacct| sl3Jan
1874 137%| 135 137%| 135 186%| 13415138563 133751358%} 1323136 |Louisville & Nashville. .. 34.9'00 1329 Feb 1|1451 Jan 5| 1354 Day 156, Jan
©14115143 | 141'91411(*14113143 |«14139143 |*14122142 14219 1425, \ anhattan Elevated... $0ul141% Jan 25|143% Jan 7 140 Sep [162  Jan
*104 107 -101lg 107 [*104 107 | 104 104 | 104%8104%|*1053 110 |lVRetropolitan Street.... 200104 ~ Jan 30[107 ~Jan 23 1U31 JUy 1127 Jan
23 23| 221y 931 22' 23] 2ulg 234| 222 U3 22%s 23%|Mexican Central.......... 13,000| 221gJan 30| 2753, Jan 5| 18% May LYz Dee
50% bBu%| b7 5ilg| *o6 60 | *58  6u | 55 58 54 55  |Minneapolis & St. Louis.| 1,00U| 54 Feb 1| 59 Janls 9313 Dec| Sy Jun
€93 8O3 8O &9 90 90 | 87 93 | *87 ...... 87 ... Do pref....ceeceeen-.. 400| 87 Jan 14| 90 Jan=24(| Y0 April0diyJan
116 17 117 117 1183 117 1094911563 108 111 10753112 an, S P. & S. S. Marie.| 8,U0u 10'(19141(31, 1|1i0y Jan |13+ Dec|l6t  Mar
160 150 | 145 147y| 147'2148%| 142 144 | 140 142 | 1364 139%| Do pref............... 4,100(136% Feb 1[168 ~Jan 3|/1U3% Apr|183% Jan
374 38 364 374| 3Bo4 367 35% 364| 30'a 36| 35% 367|Mo. Kansas & Texas..... 18,400] 3552 1an 30| 41% Jan 5 ..Jl May| 43% Nov
70% Tolgl Bd% TUy| Gy 70 9% 70 9% U 658% 6Y3y Do pref...... e 3.2001 68% Feb 1| 7:3 Jan 4 644 Apr| 76 Nov
86% 87| ®6lg 87 86  BT%| sblYy 8T4| N6 »TY%| 856 &7 |Missour: Pacific..... ... 19,900( »5 Feb 1] 923 Jan 5] 8212 My 1106% Jan
€139 139 | 187 137 [*#i37 140 | 1.6 136 [*x130 140 134 135 |WN]ash. Chatt. & St. Louis 420(124  Feb {147 Jan » 133 Muy!l49 Jan
66 5y | *5b6 DY 507 56 o4 5 62% 5i%| 55 55 |iNat.of Mex, non-cum.pi| 2,723 52w .Jan3l| 59%Jan 9|| 36 Apr| 5V Deo
“2B% 26| *20% 2G| U5 2D *25Y 20l 24% w4 tuddy 25 Do 2d pref..coeeean.. SUUL tlddy Jan3i| 26w Jan17 ‘1,8 ad'nel 30 Dee
126 51-38‘-' 1269 1277, Ub'a 1272 1:5  127%| 128% 1267 124  1271|N. Y. Central & Hadson..| 94,00« [1v4 ~ Feb 1{134% Jan 10|{128  Novil581 Jan
*57 60 ‘5() 61 |[*acsass (Hu 53 (V] *55 6u «5u 60 |N. Y. Chic. & St. LS. .| sessse 58 Janli| v3wdan 7| @9 Ma: '113 2 Apr
#£110 120 ([*1lu 120 *110 120 {#1:0 120 [*110 120 |+110 129 Do lstpref...........| =------ (110 Jan Ioflly " Jan il Ap =1-*f'-'.lan
*82 90 *83 90 | +830 0 =3 83 “8L 86 *80 &5 Do 2d pref 100 83 Januse] Visgdan 7: N) May| 9 Dee
#1233 135 | 1847¢1847[+180 185 | .. ... ...... «182 185 |+«180 183 |N. Y. N. Haven & Hartf. 0G50y Jan 24|18 Jan ¢ '1 - Dee 2vd s'ldn
445, 45 | 443 a5 | 441y 44%| "1l 44| 42% 48%| 434 43%|N. Y. Ontario & Western.| £,90 |42z Jandi) dx¥Jan 5 437 4 Muy 275 Jan
87y 874l 8il 87 ~49y 85%| 85 80 847 8-)“2 843 854|Norfolk & Western....... 5,2901 8l Jan 2-| Vit Jan 5 h} Feb! ').-; et
=80 w0 | *=0 80 | +80 €0 | «80 83 | 8V z85 83 Do adjustment pref.| _ 1Uvlz=5 " web i| v0'9Janluj 3V'2 Aprl U5 " Jan
151 153%| 152% 105 | 102%155%| 1529150%| 153 1547& 15‘2‘4 155%|Northern Pacific......... 115,100 p14) Jan 21189 Jan %||L J‘4 Muy 2822 Feb
13 lb‘a 174 18y 17 18% 179 18%%| 17 S Y SR, Do subscrip. reets...| 43,0200 17 Jan i | 20%Jan 17 -«5 ¢ coeep coeen .-
*116 125 *1llo 120 121 T121 |*105 1u5 |+117 124 «1177 124 acitic Coast COo......... Juuizl2l Jan 17 l"4'a Jan 7 ‘10«5 " Jan ;U'-’ J'ne
98 166 | *u8 1uv | *98 106 | *¢8 106 "JS 106 | *98 106 Do l1stpref.o..........f --- -- SR DO 105 Jan [Ll0g  Jan
«115 125 |+1l2 195 115 115 |[«114 125 '11 120 |#110 120 Do 2d pref........... Lot 155 Jan-9 "‘41‘ Jan ‘2“:“.' Jau (135 May
1330 i8aly] 1329134 | 1301 132%] 1:9% 132 94 Ul‘a 12819 131% |Pennsylvama..... ... 1400 L00ul12% 9 Feb iy Jan 122001y 147w Jan
77 7 74 11 73 1 T3% T3% 13‘1 731507 Tl 749l pPittsh. Cin. Chic. & St. L.| 1,800 735 danse| 75 Jan rdl ©o May| <7 Jan
*100 108 'l(: 108 [+100 108 [|+100 108 [+*100 108 |+*1u0 108 D) prefoceeeeeaeacs|, oomet Tlﬂ:‘gJ;ux Fliedg dan 21U Stayiled - Aug
12514126 50 1247 l2l‘4l’l‘x- 1192123 119% 122%| 11391227 BRI susvsrsnsessssvas 1,317,002 )'.[H SIeb isvdan 712 Muaycivd Jan
ot -5 IR U <58 ‘)2 390 40 8 Y2. | *38 02 *68 Yl 18t pref ooooieaeaaan... Ll sty Jan -] 02 Jan G SV Sepi Y9u Jan
g0 Ouly] *38 92 90 Yu 90 90 *89 90 *89 92 2d pref . oizeeioioeeia _2,7000 B0 Jawitp Vi Jdan b UU \pl{t“ ! Jan
201y 26| Yblg 267 25% 20%| 251 26| 258!s 264 2615 234 Rock Island Company....| 84,900} tHlsJan 31| 3ulgdan &) = 2i9Jly | 32% Nov
bUlg HQ) *39 8o 59 60 5833 59 53% 59 573% oY DO Prefs cvacsessnus s 2,600} 575 Feb 3] 81w Jan || l{“ gy | By Aug
*67 6Y | *67 69 67 67 | *65 ©Y 65% 67 | *63  B66%|St. L. &S.kr., ist pref. ... 600l ehwdan i 70 Jan 11l VU Feu 3% Apr
*43'% 45 “4f 49 421 435 421 424| 42 42| 421 4v1g Do 2d pref........... 2,106 42 gan sl =% Jan | :“)‘-1 Jlyl 514 reb
23 23lpl Ul 23% 23 24 22% U3 23 23 | *u2% 24 (St. Louis Southwestern..| 2,200) 214 J ansol 25w Jan 7l 2Vl Mayp 275 Jan
*57 HY 864 Y 5465 BY 54 bdlg| 532 56 fble HUY Do prof.........ss- o220 33w Jdan: ,1 GO Jdan i; I A3 Mayy Ul Sep
923 937 917 W’ 9155 927%| 9UYy 923 Yu'2 u3 21l 834 (Southern Pacific Co. 235.0: .(1 GOy Jan s| Gy dan 14fl L dMayl 87w Sep
*1179 1177 11791174 *117 113 113 118 115 118 1173 1173 Do prefasssssssonssses [1167% vun '.‘ llt“t. Jan 1! .1.10> Jly {1200 J'ne
981y URL| uTly 23| 264 2| 25 267 24% 26 20°% 6% Southernv.tr. cfs. sunped) Gt 97 “I 2479Jun3.| 54 Jan o 3i% Nov| L:7 Jan
86 Sok| 88y 86yl ®i3 86 85 853 &4's 85 84% R34 Do pref. do 3,900] SilgJan | Yiledan 5 V3w DeciitG3 o Jan
33 B -‘q $24y 83y| 32y 323 31% 32yl 31% 32 32 32%|'['exas & Pacific ........ *5,4‘_““ 31 4.].111.3- 37%Jan 7!l 23 May; (vl Oct
121 12 *120 122 114 120 118% 119%| 1172118 1183 118 hird Avenue (N. Y.)... 1,750 11Ty Jan 21{t23 Jan 8121 Nov|rlidk;Jan
*23 ‘29 24 29 *03 28 «06'a 29 *26 29 26 29 |{Toledo Railways & Light|- ...... l 93 " an 14 29 Jan -7l| 234 Decl 36 Jan
“30 BLAUE I R 33 09 $1 *294 31 29 30 30 31 [Tol. St. L. & W. v. tr. ctfs ),100‘ 29 Jan 31| 333 Jan 5i L4 Jd’iy) 4u Jan
*5ils D2 b2 p2l' Slu b1y 51 6ly| 51 ol 619 52 Do pref. vot. tr. ctfs. ,L0ul S0y, .l(m 19} 533 Jan 7| 4o 597, 1'ly Jan
BANKS AND TRUST COMPANIES—BROXERS' QUOTATIONS

Banks | Lid | Ask Buanks | Bid ; Ask Banks Bid | Ask| Banks Bid | Asi ﬂ Banks | Bid | Ask 1 Banks @ | £ut dse

. I Chemical ....' 4100 4200 {| Fifth.........{340 |....../[Interboro%..|150 1155 i‘ Metropoli'n$| 165 175 .‘ Paciticy .....1230 250

RENF DR, Citizens’ Ctrl! 145|155 |l Kirsi......... 710 | Ieving NOSXC 100 (o IME Merrist 240 FET - 1 270
Aetna........ 2079|220 ||City ......... 262 {208 ||14th Streotf.|225 | ..... HJeerson' . .| 200 l;‘lb i'\luluu* ..... ’3“0 325 || People’syio... R TEN

America! .. 11550 {...... Coal & Iron.|2560 [l6U || Fourth ...... 205 (212 || Liberty ..... 00 1510 | Nassaud ....{195 200 jPhenix ... Fo 180
Amer Exch.. {210 |250 {|Colonialy] ...|700 |...... Gallatin ..... 350 (3707 jllancoin. .. .. 00 | e wsl New Amster] 2400 (210 HPlaza%.......[ 970 ...

ABLOT ooiseees 650 |750 |{Columbiad¥]..|480 {325 ||Gartield ..... 300 (325 [ Manhattan®_ |05 (315 I New YorkCo|lz200) .. rod Exeht 7170 175

Battery Park|120 [1:0 ||Commerce...| 1321190 | German Am% {150 [153 || M nkommu 250 12700 I New York... 1823 oo Riverside§ .| 250 20

Bowery$, ....[320 |330 |/Consolidated {160 [170 jGerman Ex{[+35 |...... i Mechanes' Jf 242 ii.'r.l |me'hr & Day] swssss Su ((Reaboard ....}379 380
Butel’s® Di| 170 {...... C'rnkxchy [300 |....../lGermaniafj ..{500 | _.... Ealech oo 'ra* {170 1iso flvmn Ward! ([ 350 M £ (U (3 — 700 ceeees
Century¥... [ Discountf)...|150 [160 |Greenwich¥ [230 [205 [{Mercantiie . j2a0 375 }h\'nrth Amer g2y 1270 hStatef .o.o... 3y “vauwes
Chase cicevss East River.. lm) 160 H:aniltony .1 260 |...... I Merch Exch.| 185 .......‘.\'m‘liu:rn ] VTR _ozae t S4th Street . 207 % ...,
Chatham ..._}: Kidelityf ....] 200 |...... Hanover..... 505 515 |{Merchanis’..{160 (L70 [lOrienwal®....1%$5 [270 112th Wardy.]400 ......
Chelsea Kxct Fifth Ave?..|3900 {4200 || Imp & Trad.|555 |......! Metropolis 4.} 390 | .. 1l !'_':%d Ward¥..j190 ‘...

* Bid and asked prices; no sales were made on this day.
t Sale at Stock Exchange or at auction this week.

¢ Liess than 100 sharves.
¢ Ex beneticial mtorut inore properties.

1 Ex-rights,

§i State baniks.
h 1stinstaim’t paid.

@ Ex-tividend and rights. b New stock.
n bold at private sale at this price.
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STOCAS—HIGHAST AND LOWEST SALK PRICAS STOCKS ISates o | Range for Year 1907 {ih'anye jor Previons
i NEW YORK STOCK e !(‘m basis or100-share Lok || Year (1906
Saturiay Mondav Tuesuay |Wednesday | TAhursday Friday * EX ‘H‘ \‘Zh(‘E Week | — = - . =2 hnanundadeiii iE
Jan 26 Jan -8 Jan 29 Jan 30 Jan 31 Feb 1 CHANG Shares| Lowest | Highest | Lowest | Hughest &g
«105 109 108 103 10315104 1035 103%| 1023 1033 102 103 Twlgmtyl}apul'l‘ransn. 2,100{102 Feb 1{108%2Jan 7:5}0:“ I)(‘L‘i%‘f‘l'\qduu 4
............................................... cpaess sessws| ewsese ssesss (1] =) R B B L st il = H0 Ot 121510 (et A
17955175 1707 173%| 1701 172%| 1687 111% 1497g 172 15| 16915172%|] [nion Pacific............ 718500/ 1687 Jan 3011837 Jan A1 133 Mu 1 o Sep {
292 v3 “92 93 93 - 92 21 02 *9L 92 903, 91 Do pref............... 545! 9034 Feb 1| 94 Jan 7| Ol Muvi i)igJan {
58 b9 | *65 b9 556 o7 54 55 53 b4ls| 54 04 |UnitRysiny’totSanFran 1,5000 33 Jan31| 62 Jan 7}l &0 Apr: o3 Jun \
57 69 a7l 681 *67% 69 67 67 *$5 67 609 654 Do prof......ccoauee-- 220! 65 Feb 1| “1ltedan i) 75  Apr v3L Jan
....................................................................... Un!tedle of St Lou. pref| -eccocfecesre comoozioces-e eeeeld] S4lApr! N7k dan
17 173g] 167 17| 161 163| 16% 17 16l 16%2| 161 16% \Vsbas ................. 277~ 18 Jan 17| 18w TJan 5 1Y Deey =6l dan
a34ly 33%4| 33 34% 33 . 383y| 31 33| #llg 324| 311 33 Do pref.......ccecue- 6,010 31 Jan 30| 33'2Jan 7 U6 e Dee!l 33% Eeb i 4
096 Bo | *26_ 30 45 46 95 20 | *23 28 | 330 80 |Western aryland....... pul 25 Jan 29| 3Ukdan 7. 30 Dbecp 44l ve 43
134y 13%| 123% 13 *129 13 “l:9 13 13 13 *12, 13 |Wheeling & Lake Krie... F00!] 1234 Jan 28] 163 Jan 0 16 Aprl 2134 eb
*33 35 32y 324%| 321 323%| 33 35 31y 33 | *32 34 Do lstpref........... 700 31 Jan o1} 37% Jan A0 36 Mo i<l Peb
€19 20 «181g 19n| *18 19 *179 1lulgl *18 20 *17 19 Do 24 pref... N, e 176 dan Y3] 2o dan LGy 20 0l 2 reb i
w3y 244 23 23 2219 23 «21 23| 23 23 22% 22%|Wisconsin o102 22y Jan ey 25 Jan izl 23 May 33 Jan i
46l dule| 46 46| 447 45'% 45 46 45 46 46 46 Il‘l‘;o pre{ Tl 4,540] 447 Jan L9 Sl Jun " 44 J'ly} vt Jap
. ustrin ) | ; &
42900 300 |*290 300 ©290 300 [*290 300 |*290 300 (*290 300 dams Expresas. B 3290 Jan ¢ {2200 Jan 9240 J'ne 3300 Aug iy
t1h 153, 149 15 1449 15 14 15 139 145 14 147 1lis-Chaliners 15,2000 13w Jan 1| igigJdan Hl, 106 J‘ly& 7% Jan }
381y 557 37% 8Yl| 87l 3Bls 36 37| 34l 37l *36  37% Do pref....... 18,300 84y Jand.| ass, Jan 3| 40 [ep | 67 Jan 4
1121%113%| 1111113 111151123 110%112%| 110%112% 110% 1124 |AmalgamatedCoppe T1526,790|1103g Jan 50{121% Jan 5 g2ig J'ly 1185 1Meb :
24 24 281 233, 234 234| *23% 23% 23 ° 23| 98 23ls|Amer Agricult Chemical. 1,700| 23 Jan 31| 25%Jan 8| 2V J'ly| 3t'wJan ;
*»7 102 87 102 *37 102 *87 102 «87 102 *87 102 pref.. cecol  eemswilessssn _sdwess]russse -cssses 9U  bDediloz  Jan
220 21 €20 21 193 2V 193 193| *18% 20 | *18%3 20 . 200 19k Jan 3u| 2u1pJan 7|} 202 May 35 Jan
L . 8l [*i..... 81 |*...... 81 [*...... 8L |%...... 8l 1%...c00 81 DO pref....ccceeceenec| _oeoee- 0 Jan 21| ~0  Jan 21l 82 Oct B9 Jan -
425 43 4u3 43%| 42ls 427 4llg 12%| 41 4a2l3] 4l% 43 's|American Car & Foandry 16,900 41l Jansul 45 Jdanl 323, J'ly | 47w Jan £
101w 103 [*1Ul'2103 “1ully 192 1014 101%] 101 101% 101 10l Do pref.....ce.c.e-e-- 800100 Jan 2[lvd Janl2 s J'ly |105  Jan )
30% sok| <30l 31 30 3ui| 297 30 295 30 30 30 |American Cotton Oil..... 2,500] 291 Jan 19| 32 Jan Tl 23 Ma 4114 Jan :
2y 01 #g9 Q1 |.*89 9l | *89 9l *89 91 «83 92 DO Dref. ... ccecaionaes| =vzee- 00 Jan<] 0 Jan 21l 90 Dec| 95 Jan
0225 240 | 235%230| ¢3D'8230%| 238 235 (8235 235 | 235 23b American Express........ i50l035 Jan3i|247 Jan 5|12:5  Apr(272  Aug :
“ =73, 8 T3 T 7 K 634 6% 83 b's| =64 7 |American Grass Twine.. 60| Glgdau 3| SyJanli|| 77 Muri 11% Jan .
*53% 6 5% 6 *5% 6 59 5% 59 b4l *3% 6 |Amer Hide & Leather.... 60| B9 Jdandvf el Jan v Hly Novi 10 Jan i
a7y Lyly| *27 29 203, 203%| 249 29 | *25 2pl9| 24'a 25 DO Prof..eceeece-ac-nn 60U| 249 Jan3uf S0y Jan i 24 Nov| 43 Jan , :
$83 83 6 &6 86 8Y 86 - 8Y a8 B 88 86 [American Ice Securities. 550| 85 Jan 19| 88 Jan 2| 35ladJan: 91 Tg Sep !
=17 19 | *17 - aY 17 17 17 17 id 18 | 2163 18 [|American Linseed........ 300] 16 Jan 2| 19y Jan 1uj| 165 Deey 29l Jan :
*33 39 *32 88 *32 33 ¢33 32 335 348%| *32 36k DO Prefecceecccecmans 1.0| 335, Jan 31| 3¢ Jan 7 35 Ul'(‘} 5373 Jan
71y 72| 716 72l Tl4 Tl 0 73 70 T2 709 71%s|American Locomotive... 12,120 70~ Jan3u| T4l Jan Loj 53% May! 78l Jan
21119 111%| 111%9111%(*111 112 e111 112 | 111 111 (*110ls1ll'y Dompret ............... 300{1v9y Jan 21119 Jan:l 1031 Dee 120 Jan
{ 3y 4 *3, 4 “3% 4 -3 4 "3y 4 «3 4 |Amer. Malt. otfs. of dep...| .----- I IS, 4 J'ne; U Apr
: w3y 25 | v23% 46 | *23'a 26 24 924 | *23y4 25 | 234 25 Do pref.ctfs. of dep . j00 24 " Jan1i| 26 Jan 3|| 25 Jan| 297 Apr
! *9lly Y3 |*..-... 03 | 292 92 | *92 93 | *92 ~ 92la *92 93 Amer Smelters Seepret Bl ¢df 93 Janu2) t3lg Jan 7| 92Y Dev 1017 Jan
i 14610 146%| 145 146%| 143% 145%) 142'9145% 1415 144'%| 139% 144 4|Amer. Smelt’g & Refin’g. 187,050(1893 Feb 1lz15> Jan 7/[1384May 174 Jan
L #1115 116%| 115%9ilb'e 115 119 1143119 1139 114%| 1135%114 Do prefe.c.ceeecee---- 3,010{1135 Feb 1{1173g .Jan 71112 " Decell30  Jan
. «190 240 [*190 240 [*190° 24V +195 240 [*180 240 ([*180 240 |American SDUT. e ccaananan| memee- 19719 Jan 11{205  Jan 18[[200  J'ly |22y Jan B
-‘ +95 100 | *95 100 | *95> 1U3%| =95 100 | *95 100 | *95 190 DO Pref...ecocecencaes T — e §_SEEwE 100 Decllo7 Jan v
g3, 9% 9% 1v 1o 10 9% 10 8% 9% gy~ 9% American Steel Foundr’s.| 4,b4v 8, Jansl| 03 Jan Sl 43 N0 151 Jan !
vg4a1y 45| 44 44 44 a4 429 44 419 427%| 429 427%| Do pref............... 1350 419Jan 2| 479Jdan 7j| 40 May! 53l Jan ;
1803 131%| 13U 131% 130 131 | 1293 131%| 129%130%| 1297131 |American Sugar Befinng| 13,1801129 y Jan SU1156% Jan 5{|127%May 157 Jan B .
o195 132 |*129 183 [2131 131 | 131 131 %128 I33 (*128 133 DO pref..ceeeccccece-- 154|130 Jan 4{131 Jan. 2 1.849Dbec(l40 Jan &
o128 130 [«123 180 |*128 13V «123 130 | 128 128 12819 128 9|Amer. Teleph. & Teleg... 300128  Jan3l|1s3 Jan 41130 J'ly 11443 Jan !
97 U7n| 98 98| 397% uT3| 96 97 96l 96%| 96 97 |Amer. Tobac. (new), pret.| 2,239) 96 Jap 30| 983, Jan 5| 96 J'ly |1U9 - Jan :
321 33 321 3249 32 32 303, 32 31 Sl'9| 30 31'jamerican Woolen........ 3/285| 301 Keb 1| B Jan |l 8 Nov 43 Jan !
100 100%/3101%101%| 100 10014 997100 99149 99| *99'2100 DO Préf...ceeeceeacans 095! 9919 Jan 31{1027 Jan H|{101  J'ly 110% Jan ¢
276 C2794w| 26919277 | 271 275 | 271 279 2709975 | 269 274%|Anaconda Copper.......:.|106,760/269 Feb 1|2uliwdJan 3({223% May|300  Feb :
110 120 (<110 120 «110 120 |[#110 120 ([*ilo 120 *110 120 Brooklyn Union Gas....| ------ 110 Jan 3{111 Janll 105 Nov|173  Jan ;
#1419 159 cecee eun Sl 14w 14y| +14a 16 14 14 | *13% 15 runsw. Dock & C.Imp'i 350 14 Jan3l| 14w Jdan 4| 134 J°ly 213 Apr :
«50 - 53 | *60 b3 | *50 53 | *49 52| “4y  52'| *49  52'9|Butteriok Co...........- il i amemne 49 Jan 4| 49wgdan 3| 49 Api} 70 ey |
3b7g 37 387 37 36 3vs,| 36 374 386 47 351 36% Cenlral Leather ...ee... -4,040| 343 Jan1:| 38 Jan.4 334 Dec 4g7gdan i
§1ol 10t 101 101 100% 100, 1001 10U%| 49 100 *98% 101 Do pref..ceeeecanass 1,080 99 Jan3l wiydanll 9834 Dec 10‘4")-18!1 !
- 50% Bliy| 49 5l 47% b0y 479 49%| 46 18Y4| 46'a 49 Colorado ¥uel & lron....| 78,525 46'2Jan sl s77.dan §)| 401g M 835 Jan X
*85 95 *55 9d 35 93 &5 8O «81 95 *81 95 DO Préf...oececiaacens 100| 85 Jan30| 83gdan it 85 J'ne|l1213 Jan i
a241 46 26 20| 24's 25 o4y 24 241 24%| 24 25 [Col. & Hock.Coal & Lrov. 2,200 24 FKeb 1| 23 Jan 5i| 17 May| 3:¢4 Novw i
1960 145%| 13619135%f 184 135 | 133 "134 | 133'51331 1339 134% |Consohdated Gas (N. Y.).| 3,300[133 Janduiigy Jan 7 1403 Apri1313 Jun th
24 24 233, 24| 23%W 24 021, 28%| 223 x3%| 22'a 233%/Corn Products Refg...... 15.220| 223 Jan | 243, dan 22l 1814471y 28 Apr -‘!i
. 869 5Tl 87 88 86% 86| 855 86 8549 86 85% 857% DO Préfeeecceccesecees 3.435| 82% Jan 2| £8 Janug|| 4w May| 833 Apr !
71 71%| T09g 1% 70% 71yl 6949 71 69y 71lw| 701 72 |Distillers Securit’s Coryp.| 12,784|z59'aJan 30| 75 Jan gi| 51 Jau ‘14%561) (!
2150 170 |*150 160 {160 17v "j*150 179 -|*160 170 «150 170 |Federal Mining & Smelt'g| ..-.-- 160 Jan18{1¢3 Janigl133 Jan 199 Jan 4]
*93l Y5 931, Y3 98 93 9219 93| 93 U3 92 U3l Do pref.....cceeceee. 2,90 92 Jan3l| 97 Jan)g|| V1 Jly|1le7gdan i
1633 153%| 168 160 15679160 | 15611569 | 16641581 15614159 |General Eleotrio.......... 6,230|155¢ Jan 11|13 Janz. z156 Dec|l83i  Oct i
0129 Y132 7| 130 130 |*128 130 | 130 "130 | 129 129 1281130 |Granby Cons M S'& B.ii.] 8101285 FeD LI151 JAOZAR. o0 coosi5igts yoy . LR
173 173%| 17 17 169 1675] 16 17 16% 10 16 15| | nternational Paper..... 7,66:] 16 Feb 1| 18y Jan ;|| 164 Sep 261 Jan il
80% 8U%| S0 B8Oyl *80 81 7975 80%| Ty T8%| *79's 793 Do prefe.......-...... 1,650 793 Jan31| g1  KFeL1lj| 8V bec| 99 Jan i
*4919 59 49  491g|*esecee 4D 48 ° 43 |*..... 481 ¢4T'3 48 International Power..... 60v| 48 Jan 30| 503 Jan 15| 48 S€p Y5 Jan i
37 40 | *37 40 36 3u 341 307| 349 35 34 = 84|Internat Steam Pump....| 1,700f 34 ¥eb 4| 41 Jan 7|| 28 Jan| 50 May 3
«77 80 | *77 80 | *73 B0 | *75° 78 | *76 BV +75'2 80 DO Pref.ueeeeecceens] - ol F8uTanyy] gL Jawgl| 7y Juuj 92 May
............ €45 73 | "40 T3 | #4563 | .oieeepeee]| mpeseeaiece Knickerbocker Ice( Chic)| ......| 4*) Janiy noyJdan 4f| 947y 241y Sep
123 73 T2y 73| 1% 72 71 71 717 714| 71l 717%[Muckay Companies....... 2546| 71 Jandu| 71y dun gl ceeen o oerfeamees cone ¥
6Y7s T04| 0 70 693 697 691y 7V 69 69 691 69 DO Pr.l.cececiiceeaces 3014v] 69 Jan3i| 7L Janugll eeee o oecleiage oens ‘
. 134 82 8l 8lif 80 31 78 °. 80| T8l 82 81 82 ational Bisculb........ w230 77 Jan 4| w6y Janls| 62 May| 7919 Deo i
© 0117 118490117 T1184%[4117 1184|4117 118 #117 "118%|*117 1184(iV Do pref...............|  .--ee- 116y Jan 7[1163gdan «|[1132Jan |118% OCE i
*183; 143 *13144 143 “139 143,| *131y 14| *13% 14| *13Y4 144|Nat Enameiing&Stamp'sf  ------ 13%gJan 2| 153 dan i 12 " May| 18yJan LB
o84 © g7 '| #84 © 87 | *B4 BT | +84 " 87 | *84 87 | *84 87 DO Pref.ooccecceeccne| _ezee- 8luwJdan | 83 wan 3| 82 Sep| 83'q Mar i
704 70%| 6919 T0% 89 698 68  69%| 664 688%| 65 68 |Nationallead............. 11,720 6> ~Feb 1) 78y Jan 7 66 Muy| 954 Jan b
*1021g103 | 1023 102%|*102% 103 10219102 2210315 1U2%| 102 1021 D0 Prefeceeececcaann-- s7iltoe  Feb 1igs  Jan i|[1001 0 ne 10614 Jan
©133 "138 |+133 ~138 (*183 138 | 133 133 133  134%| 133 134%|New York Air Brake..... 1,650(2133 Jan (141, dan 71338 ~ 40y 16334 Jan
£4 b4 831, 84 821 831 8L 82's| ouy4 Bl7% Sl 82 Nortl: American Co., new| 6,623 s0%Jansi| gyi Jan 4 =74, Nov[1V7 Jan i
37 37 36y 37 36 - 37 35 36w 34 35 32 35 acitic Matl .. .oo.oonan sovu] 82 keb 1| 41w Jan ol 283 J'ne 51 Jan
96y 7 06 - 97 95% Yelg| U4y 98| 95 Y8 Y5 U8 e0}. (1as-L.& C. (Chie. 11,100] 94% Jan 1| 9sdgJan 4 88 Jly (103 Jan
*18 17 16 17 15% 153, 1614 16%| 16 17 «153 16Y|Pittsburgh Coal Co....... 200f 1am Jan19| 1¢67gdan 1o 1314 Muy| 133 Nov LR
“57 59 57 b7 57 571g 5674 57 56 b8 *56% B8 Do pref....cieccceve- soul 56 Janz| wos, Jan 4{f 50 Jly 621, Jan =
S5l J34 5V % 52% 499 508, 4734 B0y 47 483 48 493, Pressed Steel-Calo........ 14,820 47 Janitl] A7 Jan 1o 4:_{ Mar| 649, Jaw I'd“t
299 100 | *99 100 Y8l 08| 93 UBY| Yy  9Y | *981y Y9y DO DIOfeeeeeeeccaannn- 065 93 Jan 1| va7gJan2gl] 95 Marll05 - Feb [0
1714172 (3173 172 171'8171%| 171 171%(%163 172 163’3171 |Pullman Company........ 1,601 {1631 o J{ISLiwdan s 130 Deciziv Nov
531 531 | *53y b4 5249 534| b5l 52'%| 1 62| bl b2y l_lallwny Steel Spring...| §,%0u] 51 Jangi 571,dan 10| 44 May 623 Jan 1
*973 Yy «973, 98 3973 973 *¥73 98 Y74 938 *1.7 VDO prefe..cccccecacane 11 | ¢8 Janwel vy Jan 8 973, 3’1y [1UT  Jan Ik
37 ' 37s,| Bulg 37 | 38 36w| 34 36% 8.l 35| 324w 851 Republic Lron & Steel .1 17.60 | 321, Feb 11 41 Jan 4 2214 Mur| 113 Des ikt
951y U8y| 977 93 97 Y7yl 98 97| Ysla YT4| VBl 97 DO Pref.......cceeen-. “4.420] 05 Janaoelpoo Juno gl 91 My 1101 Jan i &
7o T2, T2 T2 71 713 6949 Tlu| 70 71 697 TlYy \‘loss.Shemem St Iron|  £,400] 6O Jange) 773, Jan 7 631501y | 971 Jun i
*103 1UpYy|*102 106 «102 106 |*102 106 [*l102 106 <102 10814\ Do pref............... e 3105 Jan 415107 Jan 1111015 Oct [118 -~ Apr i
#1565 160 |*135 160 (*165 189 |*155 159 |*153 158 [+105 160 (Tenn. Coal. Iron & RI1t...| -....|154 Jan1l:i162 Jan 411129 " Jan{$166 Nov {
B2 845 «82 85 80 BU %3 83 79 84 «80 82 |Texas Pacifie laud L'rusi 300 =0 Janou| 85 Jan17j 6U  Mayl 8% Oct H b
Tla 76| ceceee coose R7 7 7 .7 7 7 “g4g 8 nion Bag & Paper.. ... sool 7 Jan 1| swdanlai  olaSep 151 Jan i ¢
€0 €0 feeen someme]| tmeres cedeae| cieieacmeees 57 60 «573% 60 Do pref.....ieceeeians S0 o8 Jan2i| 81 Jan 7| v¥ Lt :3:1 Jan t
47 47 47 T47y| 48% 48%| 45% 48l 4514 40%| 40'a 47 U.S. Cast 1. Pipe & Foun| 2,500 45 Jan 2 g dan op 431 Ma 53 Jan 4
#8511 Bl 87 87 |":---e- 88l Y. ..... 8xlgl 87 &7 *86ly 89 5T 1) o) 300 | s3'gdan 3| %9 “Jan 15| 23 Dec| 9675 Jan i &
«108 T115 T|+108 115 [*108 115 |*108 115 |*100 115> {*100 115 |United States Express...|  ...... 2110 Jan25(117 Jan j{lt) - May L1381 Jun g 8
*%1 85 80 80 | *79 83 79 79 7% 713 73 18 |U S Realty & Lmprove'nt| 1,0001 7/ San 31l 90w Jan 3| 73 Aug| YiwJan b B
228 30 36 304 29 29 | *27 30 23 2y 47 27 |U S Reduction & Refin’g| 1.100{ 27  Feb 301 Jan 2aj| 24 Mar 407 J'ne -
*83 87 *63 67 *31 67 g0 67 60 65 v0lg 61 DO Pref...ceceeeecee. 100l 60 Jan©o | 63 Jan || 60 M 31 J'me
491 50 431 49| 45l 40y 48% 49% 451y 49 43'g 49 |United States Rubber.... 6,500] 4815 Keb 52 Jan Tl 33 $'ly| ovlaOct ;
105 1053 1057 Lub 1059 1054 105 103%g) 1057% 106 106 1lud Do 1lstpref........... 1, 0ujzl04 Jan1 J1097% Jan 7 21043y J 1y (el is Jan B
*7n 76 73 7ol *73 76 73 b 13 ) =73 75 Do =“dpref .......... a0l 75 Jano§) 7swedan 70 05 Mauy ST 2 dan §
45 46| 444 406 437 45%| 4275 45%| 427 qdi,| 427 443 United States Steel.......! 333,00 du3gJandy vuiwaan T G20 1y | 20 Ot 4
105351057 105 1053 | 104321051 104 105%! 104 1053%| 1042105% DO DPref....ocece-acees] U5,700[104 Jan 31:0,% Jan 7| Y54 Jily {1133 dan
33 BNl 343 U 34 7 34| 329 33%| 33 33 32 3319|Virginia-Carolina Cheim.. s.400] 020 reb .| 393%Jan (lf ol J'ly| o3 Jan
41014108 |*106% 103 (106 108 | 105 1u8 v1024 105 |*103 108 DO Prefo.eeeeceeeans 450[105  Jan30{i08 Jan Aoy ayli7y Jan
Nl B0l STl 90k 851 60| 89 YU x&5 4wl 90 9u |Virginia lron Coal & C..| 2,300 77 Jan 2| 97 Janzzi 88 My v bee
250 3290 (*276 300 970 305 |*273 803 [*275 300 |*275 305 \\/'e“s Fargo & Co.....f - luv2so Jan 2642 0 Jan 2o 50 Mar{ivo  Oct
Ku3g 34| &31g 83's 83 83 K2y 83 821y 82| B2 82 est’n Union Tele'gph 1.080) =24 kab 1{135° J;m.u‘;f,c\;{ 3 becel Q{‘-;Jﬂn
150 2157 | 1501915018 1501501 150 150} 150 151 €150 150 lweﬁL'gh’scEl&Mm:mseu £700(138% Jan 17151 Jan 2)jL48  Augliy Jan
2187 182 k167 182 1*+167 182 1+187 182 '+167 182 «167 182 Do 18EDTOfeaeeccal  weveedieceee SR T N6 Novjiss Jan
BANKS AND TRUST COMPANIES—BROXERS QUOTATIONS
Banks Bid | Ask | Banks Rid | 4sk || Trust Cos. | Bid Ask! Trust Co’s | Bid | Ask | Trust Co’s | Bid | 4sk|| Trust Co’s Bld  Ask
Union Exch [245 [255 | N. Y. CITY | Fifth Ave TT| ...... 556 | Mut.Alhance| 205 215 BROOKLYN
U s Exclia’et | 12211821g| BROOKLIN |- Bankers' 'Tr.|550 (380 | Fulton.......|310 [430 || N Y latedslr) 1800} ... Brooklyn Tr{410 460
Wash. H'hts | 22D f..aean | . Bowl’gGreen|440 |450 ! Guaranty Tr{4%5 [518 NewYork Tt} 725 T citizens'. ... | 1500 160
© West sSide% ..} 600 f...... HFirst..coo...- 390 (410 || Broadway®r.|157 (162 | Guardian Tr|225 |35 || StandardTr't| 400 425 ||Flatbush ....|270 ......
Yorkville§ ..[400 [...-.. 'Home Banky|160 . .... Carnegie. ..|210 |...... | Hudson .....|...... 105 ||Titletn & Tr|d70 |...... {| Franklin ....{315 325 3
I alanunfactrs’ [ 400 (... Central 'Lr'st| 2025 2100 || Knick 'r’k’r| 1150 1400 | Tr Co of Am_|7-0_ S0 Hamilton....|330 1350
i Mechanicsy . 328 |.ssws Colonual ..... 300|410 '{Law T I &1Tr|275 230 | Union Prusi| 1325 1350 || Home........ 6o 175
|Nassal...... 250 |.cceee Columbia....|240 (260 ! Lancoln Tr. 113021 . .... (US Mg &Trii70 |18v Jenkins .....{200 205
BROOKLYN Nat City..... 305 j.ceee- Commereial .| 210 |......  Manhattan.. 470 190 || Unit States J1275}...... Kings Co....|450 i..... -
North Side¥.}1390 |...... Commonw’th| ...... 145 | Mercantile .| _.... <50 || Van N'denLr]: 05 (315 || L Isl L&Tr.[315 330
Borough"....|160 |...... ProspectPk?(|150 [165 |/ Kmpire...... 375771330 || Metropolitan|585 1595 | Washington 100 | .....||Nassau...... 70 280
Broadway¥..}4156 |..--.. Terminal ....| 130 [135 Equitable Ir[425 . |440 i| MortonTrust| 710 1 ..... windsor.. ... 200 {210 ||People’s..... 325 1350
Brooklyn! ..J140 |150 j/Unionfi...... 215 1230 ||FarmLo & T1{1320 1333 Mutual ...... 120 1307 || Williamab'e_ |20 230
1 Bid and asked prices; no sales ol this day. ¢ Lesas than 100 shares. t Ex-rights. b New StCk. ¢ tox-dividend and rights.
eSale at Stock Exchange or at auction this week o Ex stock dividend. sTrust Co. certificates. ) Bainks marged witha paragraph () are State banks. ’
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly

OCCUPYING. FOUR PAGES
e < ® e S @
BONDS ) Préce }‘grz Benge ] BON D" 33 Week's |S|l  Kange
N. Y. STOCK EXCHANGE | &| Friday 3=l simce N. Y. STOCK EXCHANGE (% § Eange or |S3!1 since
WEREK BXDING FEB 1 ZI| Fab1, K@y Janwary 1 WEEE EXDING FEB 1 S Last sale |Jg||/anvary 1
. N (zovermment Bia Ask\Low Hich| Noll Low High Low Ht,gh N Loay High
Uus 2:{4)0011501 resistered.d1930 Q-J| 105 106 |io4 Nov U Cen RR& Bof Gacol « 581937 4-N 1Q-‘f 1811,02 1utg _1‘)-$
U S 28 consol COLpoti....d1Y30 Q-J 105 106 |15y Dec’v6|...dl. ... ... centol NJ gen’t gold 538.1957(J -4 1:—'_’ Juu}_‘” cens 1'—'-'.). 1:4'_“4
U S 3sresistered «.o...... K191 Q-F 103 Sale (1U3YAug’O6!....li . .. ... Registered .. ......... 1987 Q-J! 125 beo 124% 125
U S 33Coupon...nn ... k19181 J| 1021 Sale [1u4ly 4110229103 %]| Am Dock & Imp gm 5s..1921[J- 4] 1110% Jan o7 1105 1 1uy
U S 3srer smali bonds. k1918 gyl ... ... T QI 1YoV DR | Le & Hud R gengu g8 1920 Jogldezig R RT RTINS P | MO,
U 3 85 cou swall bonds..k1918|Q.F| 102% ... 10432 0¢t ’05 .l L oL Leh & Wilks 13 Coal 58..1912(M-N Lowiy Jan o). ... || 994 100y
U 8 4sregistered........ R19071G.J| 10l 10191007, Jan’07|....{{1007% 1007 Con ext guar 48 .. _41910{Q-M WO Jan’07....11100 100
U S4scounon vooono..... 211907 Q-J| 101 101%110073Jan’07]..../{11007% 1007 N Y & Long Brgen g4s 1941[M-S SRR T | H, ”
U S4srevistered.......... 1920 Q-F| 129 126 (i29 30j[129 129 Cent Pacitic See So Pacitic Co
US4scomon............. 192510 F| 129 129191129 Jan’07]....l129 91294 || Chas & Sav_See Atl Coast Line on | Al N
USPanC.un 10-30 yr 28. k1036 Q-N| 10414 105%(105 % Oct ’06|. ... Ches & Ohio g 68 8er A..iY0%|A-0 10334 rlf:'g 4 103 103%y
Phihinpine 1slands 48.1914-34] . F| 1092% ____.. 111  May’oby. ... GOld6H. ooeen e, .. al9ll)A-0 105 h"";“’_‘ ] PR,
Pubwk=ardimpres 431935/Q. 8| -eveer coceccfeaaas ot lsktlgonsol 2158. .......... {g:'; ,;4"1: 'i}i: " j;‘}:lu,:’"f, 115 116
> r ks i Z.olU3U| QB cevecn cocen Jemeean n . intered. . ciccenceds 39| V- O A R | P -
Pub wks aud imp re Q-F z Geneti'm colddise. T2l 100 wi 8 loi 1053, 104 1035
Foreiun Govermment o " a6ll 963, 999 Registered.........._. %895 ?3 {ll)j }1:3,38 ------------
Japanese Govt 6s ster’g.1911[A_0($ 9% Bale | 993 3 997 Craig Valley 1st.g 58....1940{J - 2 |
24 8€ries 68....ov.oun.. g .1911 i.oLt 983 Sale { Y81 124} 987 Y91}l R & A Div Istcon gds..1989(J-J 949% 100l 991w 10Uy
£ loan 4198 ctds fnll pd.1925[F.Al$ 94 Bale | 94 294ff 918 943 2d consol g48.......... 1989(J-T 472 Dec’06]..c.pi. ..o ......
2d series 4133 otfs full paid.{F. g3 91 Sale | Y1 911g !82 901lg Y27 Warm Spr 'VPal 18t g 58..1941(34-S 11:514 beb,Uag P | T
£ loan 4s ctfs full paid..1931{J.J{ 84%Sale | 845 (US| 82% 86| Greembrier Ry 1stgu g 4s *40|M-M 9ud Feb’ 06| . L
Repub of Cuba 5s exten debt__{)M.3[#lu3lgS8ale (103 11911015 1039 IChic & Alt BE reof £ 3s...1949|A-0 4_93 Jan” (L? e 79 B0
U > ot Mexicos g 380t 18991 J [t 994100 | 10 .-l 964, HY Railway 18t lien 3los...1950|J -4 78%  Tddy 73% T6%
Gold 45 of 1904 ... 1954|J.p| 93% 94 | 933 11l}| 9312 Y4 Regislered... .......... 1950(T-J BUle Muy'Uo. .. (... ......
_ T|hese are prlices on the bjasssi| o 5 to £. ||Clhuo Burl& Q—Denv D48 1922(F-A 100% Jan r0_7 ---2|[10Uig 100
State Necarities ' Illinos Div3a4......... 1949|J -4 1 &N 9;‘. by 91y Y21y
Alabama curr tund 4s....1920 111 Mar’02 Registered.... ........1943|J-J 90 Sep’U6l.._.if. ... ...
Dist of Colunbia 8-858....1924 11712 J’ne’0¢t|. Gold4s_ ... .....o.._... 1949(J-J| IU‘J1 102 1100 1023
Louisianu new consol 4s_.1914 L0534, Dec’04 . Iowa Div simk fund 5s..1919/A-C LiOy Jan 05t L .
North Carolinia consol 43.1910 101 .- Sinkmgfundde........ 1919/A-0 {100 1vu Loy ico
L 122 J'ne’06).... ... . Nebraska Extension 48.1927|M-N 102 - 102 10133102
Sp Carohin 120 I Registered............. 1927|{M-N 101y Dec,ﬂt; B | IR
Tenn new st RN 3 90 ‘95 Sonthwestern Div4s....1921(M-S 100 J'ly’06l. ... ... ... -
BINAL oo e S Decd| o Joint bonds See Great Nortl . , P
Virginia tuud dept 2-35...1991 Y53 Jan’07| . Il ¥53 933y Debenture 58............ 1913|M-N 103  Jan ,OZ ceeffl02% 103
68 delerred Brown Bros cils. 20 Jan’07|....|| 20 20 Han & StJosconsol $8..1911|M-S 103% Jan’07/....11087 109
: Chic& Elllref & imp 48 1965(J-J 92 ovclonl L
failread 18t 8 fCUTr 68 euee ... 1907|J-D 1007 Jan’07). 1110075101
Iubama Cout  See So Ry lstconsol g 68........... 1934[{A-O 132 Oct J0y.... cecace sessoa
Amw Midl Sce AL Coast Line General consol 18t 5s....1937|M- 11715 Jan 07 ||11612117 g
Albany & Susa  See Del & Hud Registered......_....... 1937|M- 1181 Feb'us. |l ..... ... e
Alleghieny Valley Ses PPenn RR| ) CChic &&lubd C Ry ls£‘5s.1936 J-J 11312 113% 1l{113%,11319
Alleg & West Nee Butt R & hicago & Erie See Erie” i .
Ann‘ix rbor1st =z 4s...... Alvdbiq.g 89 - 90u| 10l 90% 13| 904 90%||Chic In & Lowsv ref 6s...1947(J-d 126 Jan’07). ..1126¢ 126
Atch T & S Fe—Gen g 48.1995{A-0] 1015 Sale 101y 196jj10L 102}l ~ Refunding goldss. ... ... 1947|J-J 1117 Jan’07). . 1117 1i1%
Registered......occeee... 1995{A-0f 1003 .. .. ‘101 ----||]LOL 1013 Louisv N A & Ch1s8t68.1910{J-J JU5 & Sep ,Ub .......... .
Conv €48, oo, 1955| J-D! 1029 Sale [102 11541102 108% [fChic Mil & St P term gbs 1914|J-J 10601104 Jan 07 ll1odiy Tudly
Warrants for 50-yr conv 48._| . .. .| -..... ... 1043, Oct 00, .. (1. ___. General g 43 series A..el989(J-J 1074004 1u7 | ‘e 107
Adjustment g 4s....... h1Y995(Nov| 91 Sale | 91 20]] 91 927 Registered. ... 81989 ?-J 1074 1044 Oct _Olbx ............
Registered ...o....... R18YSINOV| ceeeen o) U L N | General g 33 series B.e1939|J-J PYs Yty Y0y Y2l
Stamped. ......e...... ALYO5IM-N|  OllgSale | U1l 929 14| 914 9275 )] Clhieds L Su Div g58....19211J-J ; 1153 Oct L S |
Debentures 48 Series E.1907|F-A] ...... ... A0 99 My 0b Chic & 3o R1v Div 58...1926|J -J 2% .. ll12g 1129%) 2l 1uy 1123
Series F....._......... O8I F-a1 9sly "1 Q9% Oct 'Ol L Chic & Pac Dives._...... 1910/ d-J {108 “Aprrog T T ]
BOr1es G.oeu.oeene o.... LOOIF. A 90% . ... 1004 dan’usl (Lo . Chicd P W 1stgds.....1921|J-J Y4, 110% Jan’07 110 1107
Series Hooowoennoae. oo 1V10{F-Al 95% _._.. 97 Dec’Oui. ..o ... Dak & Gt So g 58........ 1916} d-J .110 J'ue'ub
Heries L. .... cvacavenss 1911/ F-A| 94 _____. A8l Nov' 04 Jlocicen cocass Far & Sou assu g 6s.....1924/J-J 8T dly ’953
Series K...............1913|F-A| 92 ...} 94 Nov'08| _ || - 777" Hast & D Div 18t 7s._... 1910/ d-J 110 Oct °06
East Okla D1v 18t g 45..1928/M-S| +-meeu oee... 953 Aug’Ub| .|| ... ISUOB. e iiiaceeaannnnnnn 1910{J-J 106 -~ Aug'4
AU Knox & N See L& N 1& D Exten 18t 7s...... 1905(J-J 1822 Apr’oy). .C.
Atlantic Coast 18t ¢ 48.41952(M-S| 98lgSale | 98 71} 97% 937} LaCrossed& D 1st 5s....1919|J-J 111 Nov'us)....
Charles & 8av 18t £ 78..1936{ J-J| ccoeer cameeloanon oo Jesos|lewanen wusues Mineral Point Div5s....1910|J-J .1106% Apr’o.) -
Bav F'& W 1st gold 6s..1934|A-0] 12%3g _____. 1327gJan’o6) . ... . ... So Minn Div 18t 6s. . J-J 11043 Jan’o7). ...
1st gold 68....o........ 19341A-0| 114% . __.. 1128 dan’04|.._.|[_._... ... .. Southwest Div 1st ts J-d 21104 Jan’07 __loa 104
Ala Mid 1st gu gold 5s ._1928[M-N| 112 _____. 1145 Nov'05|. .|l .. ... Wis & Minn Div g 55 J-y Sl OcrCosi
Brunsa& Wlstgugds . 1938|J-J| 93 ...... 891 Mar’06) ...\ . ___. Mil& No 1st M L 6s.... J-D Slus Dec’06 . .
L&Ncollgde ........ 01953|IM-N| 891gBale | 89 B9k 48| 89  BYL, 1stconsol 6s........... 3{d-D 115 FebuGi. .l .. ...
8ilSpOcad& Ggug4ds .. 1918{J-J| 945 .__... 963 Dec’0o! .. .|l .. ... Chic & Northw cons 7s....1915 Q-F 120 Novoe!. b o,
Atlantic & Danv See South Ry Extension 4s ..1886-192¢! F-A
Apstan & N W SeeSou Pacitic Registered... ... 1886-1926! K- A —_—
B‘lb& Ohtopriorlg3128.1925|F-J| 923 8ale | 923 18]l 92 93 General gold 3lo8_.._.... 1987[M-N! : ] iy
Registered.......... n1925|1Q-J| -eeeoo ... Y56 J'e’06|. ...l .. .. ... Regstered ... ... ... PLUST|Q-F| [ 96 Noviosi g L.
Goldds........ So—— h1948/A-0| 1017 Sale {1013 30(1101% 1023% || Sinkng fund 6s.:.1879.1929] X-0; D B L L |
Registered ........... h1948 3-1 R 100 Jau’07....11100 10lig||° ~ Registered. ... ... 1579-1929|A-0, 1145 Keb'ug Py agesa
PJund& M Div1st g 34981925/ M-N| ... ... 90 Jan’07)____[l 89y 90 Sinking fund 5s...1879-1929|A-0O 1062 Nov'CGi. .. L L,
PLE& W VaSysref 481941 |M-N| 95 97 96 2| ¥3 Y6 Registered....... 1879-192Y|A-0O JuThdne’us| . L
Southw Div 181 g3128...1925(J-J| 903% 8ale | 101 % 64/l 89% Y0L|| Debenture 5s............ 1909 M-N 101, Jan’07 [wul. 101y
sesunsussssibl D20 S-J ........... B89  Oct ’06|. Registered............. 1TYO9IM-N| ... .. 11Ul Sep'Ub {|-=esee asosee
Monon Rivistgu g 6e..1919(F-A| 102 _____. 10819 J'ly 05 Debenture 5s............ 19211A-0| 1107  Jan’o; o7 17
Cen Ohio R 1st ogi’ga..1930 M-S| 100% ...... 109  Apr’ud Registered....._....... 19211A-0F ... 11083 Jan o4l T
Pitts Clev & Tol let g6s 1922|A-0f 110 ... 1191 Mar’04| .}l Sin fund deb 5s.....1933 M~:€f 1185113 % Jan’07| 11730114
Pitta & West 18t g48...1917|T-d| ceeeee oo ... 96 Oct'06.... Registered......_...... 1933|{M-N i~ 117 freb’uel. iDLl
Bat Creek & 8 Ses Mioh Cent Des Mo & Minn 1st 78, 1907|F-A| ... 777~ bomawsnts smammsnhe
Beocch Creek See NYC & H North Ilhnois 1st 5s....1910/M-S 10514 Dec’u. .
Bellev & Car &se [llinois Cent] Ott C F & St Paul 18t 58 1909|M-S [1013g Sep "ol .
Bklyn & Montauk See Long I Winona & St Pet 2d 7s8..1907|M-N 1022, bece'06;,
Bruns & West See Atl Coast L Mil LS8 & West 18t g 6s 1921(M-N 1293 12234
Buffalo N Y & Erie See Erie Kxt & Imp sfund g 58 1929|F-A 116 4 Oct 'V
Buffalo R& P gen g 58...1937/M-8| 1181 . __... 1184 118%| 4/[1184 118 Ashland Div 18t g 68..1925/M-S! (1421 Feb’02|.
All & West 18t g 48 gu..1998/A-O| 102} Sale (102:g 1024 2 2 1021 Mich Div 1stg6s...... 1924(J-J 11281 Feb’06
Ol & Dah 1st gu g 58....1943]d-d| 110 ______ Los | Convertible deb 5s....1907|F-A! ._____ 7777 101 Oct V).
Roch & Pu,t,af:s g 68, 1921/ F-Al 119 19835 (124 Apro6i...i.._. .10 Incomes ... ........... 1911 1M-N 'LOY  sep *0B1 ...
Consol 1at g 6s8........1922(F-D| 12i% ... 11257 Nov’'06) . .. {|.oooee oo Chic Rock 18l & Pac 6s8...1917|J-J ‘116838 1164 -
Buffalo & Southwest See Erie ! -l Registered............. 1917(J-d ...1118% Nov'0s,_ ...
Buff & Susq 1stref ¢ 48.d1951{F-J| 944 ...... 1 U613Jan 07 .|| 945 96%y|| General goldds. ...... .. 19881d-J| 100 100% 100 . 100,
BurCR&N SceCRI&P ! Registered............. 19835(d-J 110034 Sep *06
%ﬂdﬂ South 181 68.....1908|J-J| 1003 Sale ;i00% 30100 1003 | Refunding g4s ...... ... 1934/A-0 911 4l
b8....... sesies cceeeaa1913IM-8 1047% 10513 1047 6/104210562|| Coll trust SeriesH 4s .. 1910|M-N Y7  J'ly’od!. .
Regisvered.............1913|M-S| 104y ____.° (103 Novub...|l.......ouo.. I 48, iusivessnsiasinis 1912/M-N 921 Nov'osl. ...
Oarb & SBhawn -z Il Cent i Mas..... S —— 1915/M-N Y0y Jan '07|.
Cent_ 4+ Seab Air L NA4S. e 1916|M-N U3  May’04|.
&Ad H»eeNYC&H 048, ceaannnn 1917|M-N 8Y9 May'06
CedRIaF&N ~NeeBCR&EN | P A8 e 1918/M-N 90  Dlay’04|.. o
Cea Branch U P i st g4s...1948| J-D 919 ...... 895 Nov'08|.. .l ... ... Chic R I & Pac RR 4s..2002 75 76. 75 17
Cen Branch Ry See Mo Pac ‘ Registered...... ...... 2002 9. Dec’O3| ...\l ... ...
Centof Ga RR 14t g 68..p1945|F-A| 117 ._._.. Ji8% Dec’06(... .0 ... ... Coll trust gold 58...... 1913 &8l 90 a8y Ul
COonsol gold 5s........... 1945\ M-N| 1103 Bale |11luly 15/{lu9y 111 Bur Ced R & No 1st 58.1906 102 May’08|....|I..._.. ...
Registered............. 1945(M-N| ... _.___. 113 Aprios|._ |l _..D .. .. Con lst&col trg 5s8...1934 117 Jan’07 117 1179
latpref income g 5s....p1945(/0Oct 85 90 | YU Jan’'07|....]| 90 90 Registered........... 1034 1209 Mar’08!____|i.._... ......

2d pret income g 53....p1945

7319Jdan’vu7?| ...l 739 757

CRIF & NW lstgu5s.1921

111 .\'or'OSf....

3d pref mnceme € 83....21945/0ct | ... 66 l 639Jan’07|.._.ll 63 6a Md St Llstgng7s..1927(J-D . 7770 0 T T e
Chatt Inv pur mon g 48.1951} J-D| 803, _____. 93 Jmevsl |l ... ...... Choc Ok & G gen g 5801414/, 09 Nowos| Il T .
Mac & Nor Div 1st g 58.1946|J-J | 1W07% .. .. 1159 Dec’03(.. . |l..oo.. ... Comnsol gold 6s.........1952{M-N! A1l May’06!. . M. oot
Mid Ga & Atl Divds... 19471 J-d 10749 ..., 1156 Nov'Od|...fleeeeen oo Keok & ises M 18t 5s8._.._1923(A-0 1104 '1053% Nov'06...{l: ... ...
Mobile Div 1at ¢ 358.....1946{J-3) 109y ... 11549 Avg’0d! ... ||...... ... Chie st & N O ~Nee Ll Cent | i
MISCELIANEOUS BONi~—Continued on Next Paze.
street wWailway | Street Railway |
Brookiyn Rap I't g 5s.._.. 1945|A-0) 106 ...... 1108y 1 1106 1064|[Met St Ry gen col tr g 58.1997 F-A 109 [108 108 rms 1083,
istretund couv g 48....2002|J-J| 877 Sale 873y 452|| 871y 923 Refgd4s. Cooeeuneeoea ... 2002/A.0 54 Jan’07 84 85
BECity 1stcou 55.1916.19411J-J| 102%.._... 1025 Jan 07)....111023 102%]| Bway& TthAvistcg5s1943/J-D] 110%111% 110% 1104 i 11049113
BkQCo& Scougug:}s.w‘n M-N| (... 100 Oct'08)....flomeee ... Col& Yth Avistgu g 58.1993|M-S 113 Jan’07]....|[113g11314
Bklyn Un El1st g 4-58.1950| F-A| 104 106%,107% Jan *07|....|[108% 108 lex Av& P F1stgu g5s 1993| M-S 113% Dec’U6|.cnfleeueee waunnn
Stamped suar 4-58....1960{F-A| .__..... .~ 1i 96| Third'Ave RR con gu4s82000{J-J 88y, 89 8849 89
Kings Co El 1st g 4s....1949{F-Ale. .~ 89 Third Ave Ry 18t g 58..1937(J-J 1143 Jan '07|. 1123 1141
Stamped guar 4s ..._... 1948 F-A| 863 ...... 88% Jan '07 Met WS El(Chic) 1st g48.1938|F-A 93901706 cee e eannns
Nassau Klecgugds....19500J-3{ ... 84 | B3y 830& Mil El Ry & L, 30-yr g 53.1926|F-A 109 J'1y°06|....\{ceeeee ooeees
Conn Ry & L1st&relg4s’51|d-J| 108 ... ... 1033 Nov’08|. Minn St Ry 1stcon g 5s..1919/J-J J107%2 Feb’06|....||.. ... ..o...
Stamped euardios . ... 1951|J-T|*...... 103 [104 Dec’08|. N Orl Ry & Lt gen 438 ..1935|J-4 90228ep’06....{|............
Den Cou ‘L't Co 1ss £58...1933|A-0] ............0 95 J’ne'00 . StJos RyLtH & P 1st g 58°37|M-N LU3Y OCt "0 eeeflemneen oo,
Det United 1st con g 4108.1932| J-J|* - 90 1314 Oct *08). >t Paul Civy Cab con ¢ 45 1937|J-J 1102 Nov' 06| ...f|.. ... . ....
Havana Klec consol g 53.1952|F-Af ... 91y 921, Underground ¢ Lon 58.._1908|J-1) 8Y3y 313, 803 94
Inter-Met coll 4298 _.... 1936|A-O] SO Sale 814 Union El (Chic) 18t g 55..1945(A-0 100  Jan’07]....4]100 100
Internat Trac coll tr ¢8..1949|J-d] ... ... i Sep Tue]. United RIRs San Frst 4s.1Y27|A-0 8214 Jan'07|. 82y 83y
Lous 8y Co 18t con ~bs.. 1930 J-g| - - 777 109 Saan|. United Rys 8t L 1st g 48.1934(J-J 8613 Nov'04, 5 2dEs Smamee
Manila Elec 1st & co!l 53.1953|M-S| ... 96 |.98 May'0s| .\ TTTII W Chic 8t 40-yr con ¥« 58.1936|M-N 99 Dec’97] csvaan sEEeEE

*No price Friday; latest price this week. aDue Jan d Due Apr eDue May gDueJd’'ne

ized for FRASER

hDue J’ly kDue Aug oDue Ot

9 Due Nov sOption Sale
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S i L) 5 : T | < '
BONI~ =S| Frice Wee’s |Sw|| HBange BOXNDs . RS|  Hrice Week’s E.{i‘ Kange
N. Y. STUCK EXCHANGE |2t Friday ERange or [S32 Since N. Y. STOCK EXCHANGE %% Fridoy Range or |33 Since
WEEK ENDING FEB 1 SN Zeb 1 Last Sale |X%| January 1 WeEx ENDING FEB 1 S| Fev 1 Last Sale |JIZ||January 1
Chie St L & Pitts See PennCo Bua Asa|Low  High| Ne||Low High Erie & Pitts  See Penn Co Bid Ask|Lew _ High|No|Low High
Chic St P M & O con 68...1930|J -2 151 Sale (1303 131 | 12]]129% 131 ||Kyans & ‘T H1stcons 68.1921{J-J| 1143 ... 117 Dec’Ub| oo fliaaaes canens
Gons 68 reduced to 3148.1930(J-D| 91 ... 93 Deo’03|. . iflcieee aanen- 18t geneval gold 5s...... 1942{A-0| 105%107%|16812 Dec’Ub} . |l.ccees aneen
- Ch 8t P & Minn 1st g 68 1913|M-N 1297% ...... 133% 00t 0B .o ff.noeee onnnee Mt Vernon let gold 6s..1923|A-0} 103 114 AprlOG}. . fl-eeees coenen
Nor Wisconsin 1st 68...1930|J-J| 126 ... 1209 MAar’O4f. oofl. oo eooe- ‘Sull Co Branch 1st g 58.1930|A-0 {106 Feb 06| .. | caeae caenna
St P & S City 18t g 65...1919|A-O 12035 . 111-.1‘-:-1?,11’0’1_ eeae]|11929 1190 Fugo& 50 SeeCh M & St P
Chicago Ter Trans g 48...1947|J-d} ---zo- - REETIURS T L O | e lint & Pere M Aee Pere Mar
COUpON O oo onnossssssswnzes L TR0y L ouy 994 Af 90" "99u|| Fla C & Pemin See Sea Air Line
Chic & WeatInagen g 6s¢1932|Q-i 112% .. .. (11219 Jan’07}....111121% 1125 || Fort St U D Co 18t g 4208.1941[ J-J | =ooeee zoese- 105 Mar’98|. .|l .cccccoeeee
Consol 50-year 4s........ 1952(T. J|"------ 08l 95ty Dec’UB|.illiceaan cennne Ft W & DenC 18t € 68....1921{J-D| 110 111 }110% 1104} 5{{1093111
Clac & W Micn See Pere Marg Pt W & Rio Gr 18t g 48...1925|J-J| -=-eee 85%| 90 Dec’O6|....||ccenen canas . )
ChocO & Gultl SeeCRI&P ; ( 1al Har & 8 A See So PacCo . '
Cin H & D 2d gold 4198, J93T§F-J| cocoomomeee 113 Oet 2001l oceeevueens | ¥al H& Hof 1882188 58.1913{A-0} ee-een 103 (103 Jan’07|....|J[103 103 3
e Cin D& I 1st gu g 58...1944M-N| 101l ... 107 Aug'ub| 1f..ocoo.o.- Georcia & Ala See Sea A Line :
C Fndd Ft W 1stguds g 2HMN| --coem -ozeee]iocse . enens O B | T Ga Car & Nor  See sea A lane 5
Cin L& W 1st gu g 48.1953{J-J| ------ 83 | 83 83 1l 83 83 ||eorma Pacitic See R0 Ry . ;
CIStL&C SCCC&SLL ) (+1la V G & Nor Bsee So Pac Co !
Qn8&C LeeCCCSLL Gouv & Uswepat See N Y Cenl i !
Cleartield & Mah Se¢e BR&P R s Grand Rap & Ind See Penn RR - li
Glev Oin C & St L gen £ 48 1993] J-D| 1011 101%(i01 Jan’07 Gray’'s Pt Term See St LS W B )  §
Cairo Div 18t gold 48....18391 J-J |- crose commes 993 Jan 07 et Nor—CB& Qooll tras 1921|J-g| 985 Sale | 047 857|183 947 987 i®
Cin W & M Div1st g 48.199T|J-J| 98 .coc.. 98 Jan’07|. Registered./ .oceeee-uee- 1921|Q-J| balasale | Yin 9% 949 Y6 i}
g8t L Div 18t col tr g 48..1990| M-N 98...... 100 DOO:OG Greenbrier Ry See Ches & O ’ . ¥
Registered.........-oco JOOO M-N| -ozeen ooees 97  Jan’07 Gulf & SI1stref &t 58 b1952|T-J| -====- 1023103 Dec’06 ..l ooee cnnnen i
W&Colblv 18t g 48..1940{M-8| “94 ...... 093 Wew 05, Ha.u & Stdo seeC B&Q i
W Val Div 1st g 4s8...1940!J-J L 98 Sep’'vb ousatonic SeeN YN H& H . t
CIStLd& C consol 6s..1920|M-N| 104l ..., 105 Jan’U4dl Hock Val 1at consol g4128.1999|J - g| 104%8 ..oc0n o4 3044|2104 104% !
185 gold 48, cecuan oen C1930{Q-F| Y9 ceeen. 9919 Dec Ut il Regintered......cocceaeen 2999] S d] wceene semnes 1 Novool b 'k
Registered .......-- k193 8-]:‘ 983 .....: 994 9L, Col & H V 1lstext g4s.. 1943 A-0 usly ...l 98y Novioul | £
cm S & Cl con 186 ¢ 58..1928) J-J 1083 ..... 11135 I'ne’0y|.... Col & Tol 1st ex 48 ..... 1955|F-A| 9J'2..... 11gv - bec’vol .. 3
CCC&I1oonsolTs...... 1914|J-D| L18% -.cue- 1181 Jan’07|...|[118% 118k || Houst E & W Tex &8ee So Pac . i§
Conselsink fund 7s....1914[ J-D| =:--s= comeenigsense 3om =t feece]loonren 2oco- || HOust & Tex Cen See S0 Puc Co ) ! » ) f
General consol goid 69,1934} J-J| 181% -ceee- 1313gJan’07]....[[231% 131% lllinouCenu'al 1st gds..1951(d-J| 1078 ... 109, Sep ’us|...|l... i
Registered........... 1938] J-J| --=ec omeens s - tored. . ..coeeu.n- 1951 J=d | z=mnee 103 (104 .augioni ... }
Ind Bl & W 18t pret 48.1940|A-0f ------ =-==e- 1st gold 348, ooeeaoan 1951]d-J] 1002 ... Lo S nel06 !
OInd & W 1st pt 58...d19384Q-J | -1-r+- - e ce-- Regatersf. .. .....c.-- 1951 J-J| =-eeee ceeee- V5 I Ly U e ,,
Peo & East 1st con 4s...19401A-0 944y 96 | 949 ¢ ¢ Extended 18t g 3ws. ... 105 |A-Of =ceeee conee- FE IS RSSO V] RN | P i
INCOMO48. . .o.covaecennn 1990|Aps| (70 Sale 70 7L | 31| 70 723 18t rold-3ssterhng...... 1951 |M-8] --<-ee coose- 70 Oct’04]. o {eaeenn amenns g
Cl Lor & Wh con 18t g 58.1935/A-0 113 ... 11365 Jan '07]....{|112% 1135%{| Coll Truss gold 4s.......1952|A-0} Teenee FRVRIRN AUVE S STURIVIG IR | PR i
Clev & Marietta See Penn RR . Remstered 1952|A-Of =eese- - eeee 102 OCt "Olf.cfleeenan coennn i
©  Clev & Mahon Val g 9s...19381J-J 112 .. ... 11659 Jan 0o . eeees ceennn LN O & Tex gold 4s ...1953|M-N| 100 Sule 1i00t  loun| 710045 1034 ;
Olev & Pitis  Sce Penn Co N . Reistered. . ....... 1953 MN| cceees connns 100 May’06l. o aaasee )
Col Midland 18t £ 48...... 19473 -4 2l Sale | 729 74 | 24|l 724 74%|] Cairo Brulge goul 4 1950 J =D} wemee caenns 1023 Jap e Tl 1022 102y :
Colorzdo & Son 1st g 4s8.. 1020 F-A 93% Sale | 93 33| 65) Y2y 94l LowsvDivéTerm 3 'es. 1953 Tool o w99y oo B Jan’ Tl 8Y% U1 il
Colum & Greenv 5¢e So Ry Mutile Divregbs.. qa2] | e-A] 102 col (128 Myt e e
Uol & Hock Val See Hock Vo Omaha Div 18t v 39, 19D [I-Af -oroer vnnnes P 7nl Aprius) il ...
Col & ol See Hock Val 50 Louis Divasterm g 33,1951 J-4(¢ 6 -oenmee 7ot Jan’ud. ..
Col Cobn & Lerm_ See N & W Registereq J1051) el cessee cemefiiae e e
Coul & Pas Rivs 18t € 48.1943|A-0] ccevnc msececiooneen cnoones SN | TR Gold 3.as..... 1951 J-d| 89 Yl | ysladinelunll ..
l)ak & GLSo SesCM & St P Registered 1951 d-d| c=mzmn cemen 101 el 90l
allas & Waco See M K & 'T Spring Div 1st g 3ig8...1961|J-J| ¥87% «oeenn 10U Aov'uul
Del Laok & Western 7s...1907|M-S| 193%...... 104 104 | 10jj104 104 “Western Lines 18t g 48..1951|F-A| 100% ...... 1102 Jan 07| jllu2 102
Morris & Kesex 1st7s...1914M-N| 120 s ...... 1199 Nov’0b6f .. |l ceee cennne Bellev & Car 18t 68..... 19231 d-D| 1174 ..eue S1ue Dee’udfo i
18t congol guar 78.....1915[J-D| 121% ... 122 SepUbiiifliieis aenaes Carb & Shaw 18t g 48...1932[M-8| -oceee coopn o} H0 Nov OBl .ol csvea samans
Registered........ A915|J-D| cecees cnnenn 127 J'ne’0d| i lffecenan caenns ChieSt L& N O g 58...1951{J-D 119512251121 Dec’0U . Looen oanee
1stref gu g 38 ... 2000} J -D| s--se- 9B ... - | ERTN | EEPPEE Regintered......coeaens 1931} J-Df e cieens 1193 Mac’0df 4l ool
N Y Lack & W 1st 6s...19211J-d 121 126411213 Sep "06|. .l ... .._... LT L | - 1951 d-D| -eeeee coane- 939 May'O4| e caaean ;
Construction 58....... 1923|F-A] 110 ...... 1113 Jan’o7]. ({1113 111% legistered. ... oooouee 1951| 9 -D| semeer memeenfiiiiiniaancenn I | N ——— {
Perm & tmprove 48....1923[M-N| -.2.-- 101 024 Aug’0b) coflevann cenaaes Memnph Div 1st g 4s...1951{J-D 100 .o 101 AUg'US| L] aean i i
8yr Bing & N Y 180 78.. 1906 A-Of «eeven veeen- 10285 Aug’ut!l. .. flccaee tanenn. St L Sou 18t gu g 48....1931{ M-S} .ocoen cecens LU Nov'O4lcllassvns wsnse fi
Warren 1st ref gu g 399, 2000|F-A| ------ Cecenes 102 Keb’OR) )l eenees Ind B! & West 85eeCCC& St L . X
Del & Hud 1st Pa Div 78.1917}M-S 127 ...... 133 Feb'U6| ...l .coat canenn Ind Dec & W 18t g 58..... 1935| J-J| 104 Sale [104% 1vdh) 11042100 B
Begistered. .. cceeuenn.- 1017|M-8| --veee ------|14Y N7 11 G R | I latguar goid 68.......... 1935 J-J | ~cozeezeones 107 Dec V2|l
10-yr conv deb 48....... 1916|4-D| 104% Saie {ludla 105Mi383]{1042 108y Ind Il & Ia 18t g 48...... 1950[J-d] (97 100 | 99 OCL UGl ool !
AlD & Sus conv 3l98..... 1946{A-0|*------ 109 |10 Jan’'07|... 11106 110 ||Int & Great Nor 1st g 6s..1919[3-N 116 ......1115 115 1115 115% i
"Rens & Saratoga 1st 78.1821 1M-N 18349 ...... 13319 Dec’08)...uflccmeee caeene 24 g0ld 58.ceccenacennnnen 1909/ M-8} ------ auwl 9y WY 1G] ) DYs ‘B
Del Riv RR Bridge See Pa RK 3d gold 48...ueeanncaeans 1921|M-S{ ------ 0 | T Jan’o7| .|l 77 7w £
Denv & B Grlstcon g48.1836|J-J| ------ 97| 961 96| 4| 96 973 ||Iowa Central 18t gold 58..1938(J-D| ------ 1ow 11094 1y 2ljlude 110 4
Cousol gold 4198......... 1986| y-3| 10213 106%|1029Jan 07| ...[|1021g 102%|| Gold48 . cccecennnnnnnans JA951 M-8 -aeeee 3V 30 Nov'OU| |l eeeen canen . h il
Improvement gold 58...192&8{ J-D| -coz-- eete 1013, Jan*07|..._{l104% 1043 ||Jerterson RR Ses lirie il
Rio Gr West 181 g 48....1939|J .| 90 Sale | 8ad 96 | 10| 93% Ub KMA&GB. See LS &M S i
M ge and col trust 48A.194Y9|A.0| ------ 88 | 85 Dec’ub|....ll. . ceoeeunn & Mich &eeTold& O C |
UuhCentlstgu§4s alY¥l7A-O 97 4an’U2l . .flicecce caneen KCFtS&M 8eeStL&SF i
Rio Gr So See Rio Gr 8o KC&MR&B SeeStL&SF i
Des Mo & Ft D See M & St L Kan C & Pacific Ses M K& T I . N ¥
Des M & Minn SesCh & N W , Kan City Sou 18t gold 3s..1950|A-0| 717sSale | 717 717%| 25| 702 72 A
Des Mol Un Ry 1st g 58..1917 Sep 04y....l. ... Laveees Registored......ccccee.ae 1950{A-0O] =eeere moeen- 63 Oct’Unl....flicoear ceuee : 4
Det & Mack 1st lien g 48.1998 00t "08L..ualloccocnacenss Kentm‘.g Cent See L& N E
GOl 4Beeneccocaccacens 1995 Jan’07|._...J| 92 . 93 ||Keok & es Mo BSe¢eC R I&P !
Detroit Southern— Knoxville & Ohio See So R T i
Ohio Sou Div 18t g 48...1941{M-8| .----- 88 | 86 Oct’06]..../\.cccuv .cuunn Lake Erie & W 18t g 08..1837| J-J| 113% Sale (113 1135 !
Dul & Lron Rangze 15158..1987|A-O}*------ 11141113 11l 111132111l 2d gold 58.ccceeennnann 1941|J-9| 1077 Sale |1077% 107% i
RegiBlered. ooeecemaeeces 1937{A-O| _----- 111 {11249 Feb’08.. ..l cceee oenees North Ohio 18t gu g 68..1945|A-0| 10¥  ...... 117 Jan’ug).... .
Od OBaencoooisssssmonianns 1916{J-J [*100  .ooiiiliciean conennne SN | O L 8ho & Mich 8 See N Y Cent X i
Dul Short Tane ~Sece Nor Pac Leh Val N Y lstgug4los.1940(J-J 107% sseuve 107 Jan’0%}....
Dul So Shore & Atl g 58..1987|J-J | ------ 115 |112 Jan’07|....[1110%112 HOZISLered. . .. .ovicnea 1940 - d ] comann oenee 11213 Nov'05 %
Nastof Minn SeeStPM &M Lekigh Val (Pa)cons g48.2003|M-N| ----c- ... - 45 Oct 06
smn'l‘en Va & Ga AecSo R Loh V Ter Ry 18t gu i 58.1d41|A-O(*.----- i18 7|16 Oct 0o
gin Jol & East 18t g 58.194 M-X| 1156 115311413 Nov'06 Registered. ...cceeecec--n 1941| A0 -erer 2nesen 108914 Oct ’YY i1
Elm Cort & No Seeleh& N Y Leh ¥ Coal Co 18t g0 & 58.1933| 9 =d |*------ 111%|1125% Apr U} b
Ere 18t 6xt gold 48. .......1947|M-N] 100% ... 1079 Jan 06}, Leh d& N Y 1st gnar g45..1945(M-8| 95% ...... Y634 Jan 07 ¥
9d ext gold 58. coeeecons-.1919| M-S 109 . ..... 10919 Dec’086|, Reg1stered. ...coaceeacaee 1945 M-8| <ovzee cccomn]znazan oizanns -
8d ext gold 4128.......-..1923/M-8§| 1063 ...... 10819 Aug'V8 El1C& N 18t pros ..... 1914|A.0| 107 ...... 1137 Jan’us|.. .. :
4th ext gold 58..cc..ce--.1920|A-O 110 ......|110'g Oct’06). Gold UAr 3B...ueeecann 1914|A-0f 101 . .... 105 Jan 'Ov}. s
Bth oxt gold 48:.onrunnana1928| J-DI 9¥ oo 103  Feb’0d Leh & Hud R See Centot N J ¥
1st oconsol gold 7s........ 1920(M-8] 129 ...... 1299 Jan U7 Leh & Wilkesb See Centof N J )
1st consol g fund 78.....1820| M-8} --.--c c--bee 183 Keb'Ubl .. H.....c.oene- Leroy & Caney Val &ee Mo P ) }
Erie 1st con g 48 prior..1996{4-J 98 Sale | 873 98 all'97  “99||Long Dock See Erie ) :
Regiatered... ... o 1996] g | camen seeno.| BRI OCUIULL . Sfloooe olose Long Isl’d—1st con g 58.210311Q-J 114 Sale |114 1i4 3114 114 4
18t consol genheng“..lQﬂd J-J| 86:4 Sale 86 338 18t consol gold 4s...... 1931 S-J .......................... e | . :
ROgIStOred...cocceneeae VIl coe 87 | 90 0OCE’08[ e oo General gold 48.......... 1938/ J-D| ------ 98% | 931s _ 984| 1| 98's 99 !
Peun coll tr g 48........ 1951|F-A] 88%...... ¥03 91%|| Ferry gold 4’a8.......... 1922|M-8| -ooane -eene- 102 Nov'0dl..fl..o.. ..o .
650-year conv 48 A ...... 1953{A-0Of _93's Sale 08191083 || Gold 48.....ccocaccccccacs 1932|9-D| 94 ...... TR PR O X0 ARV IV IR | PO
Buff N Y & Erie1st78..1916{J-D| 119 _...|127 & HOV 3. .oofj -oone -onoes Unitied gold 48 .......... 1949{M-8| 95 97 | 85 95 5| ¥4 ud !
Buff & 8 W gold 68......1 J-d| 100 ...... 1045 Feb’U6|....||..-.-- o Debenture gold bs....... 19384 J-D| 1074 ...... 110 o4 .} oceee cnana ¢
Chic & Erie 18t gold 58..1982 118  ocees 1111173 118%]|| Guar ref gold 4s......... 1949{M-8| ....-- 99| 99 Jan’07]....]| Y8 V9% i
Jeff RR 1stgun g 68....a1909 101 ...... 1019 Nov’06]....lfececnr comees Bklyn & Mont 18t g 68..19111M-8 1082 ceceae]cencn annnens
Long Dock consol g 68..1 128 ...... 129 Jly’04)...ftoaeeee eenee © 18 DB.ieeeeacecaecaeaona 1911{mM-8| 10213 ...... 10214 Jan’07|....}|102:5 1022
Coal & RR 1stcur gu 922|M-N| ..--. e 118 Sep’0€|. ... fl.cecee cnnee- NY B&M Blstcon gbs193b A-O| 110 ... 1104 Nov'U6}. ..l cacen cnaenn
Dock & Imp 18t cur 68..1913{J-J 1074...... 1097 00?03 .. |l.c. e o]} NY&R B 1st g 0s..... 1027|M-8| 1084 ...... 1094 Jan’07|....}[109 % 1094
N Y & Green L gu g 6s. 106 ...... 1219 Dec’U8). ...f}.cauee caneee NorShB lstcon g gubs0l932{Q-J 1094111%{109 Nov0b|..c..ll.ceeee cavnes
NY Sus & W 1stref 658.1937 J-3f 1113 (... 1163 Dec’06}. . .|ccacen cmneen Louisiana & Ark 18t g 58.1927|) R - | PP 103%5{105 J'neU6|....|l.cceue oun-ne
24 gold 4298, .ccceecacee Q8T F-Al -coveecaneen 10014 Dec’V8]....fl.cecee sance- Louisv & Nashv gen g 68.1930 J-D| 110'a...... 115 Jan’07|....[[115 1158
General gold 6s.... 1004 ...... 103 Jan’07(...J[10s8 103 GOld DB.ceecceccncaccnccen 1937|M-N| 116% ...... 116% Nov'08l.....]| eccee cneems
T'erminal 1st gold 58...1943|M-N 114% ...... 118 ceeneeen DI | —— cnmens Unified gold 4s.. 5 100% Sale |1003% 100%) 10j{100 101
Regms $5,000 each, .. 1943|M-Ni ... commanfonn--- OCt 00| .cuiflecenee caaenn Registered...ce.-vz.o--1940|d-d | -.coon -on 0L 1y ?06). ) aeaee e
Mid RotNJ 18t g68.1910{ A-O 1049 ...... 10415 OCt 'UB| ..l cenme comenn Coll trust gold b6s. 1073109 (1113 J'ne’0d|....f| ...cc oonoen
Wilk & Ea 1st gu g5s.1942| J-Dj 108 ... 11v Oct’06 ""L ............ 5-20-yr col tr deed g 48.1923(A-O Y73 98 | 979 TS| 1 VT V7%
Evd& Ind 1stcon gug68..1926/J-J 113% ..... 116 Apr’o6i....H...... ...... E H & Nash 18t g 68....19191J-Di 111b...... 110 Dec’08!...|}..cccv cenn--
- MISCELLANEOUS BONDS—Continued on Next Page.
Gas and Etlectric Light Gas and Electric Light Bl
Atlanta & L Co 18t g 58...194T{T-D| 102% ..oc.o|-0ozen onmease- U | P Lac Gas Lof 8t L 18t £58.61919|Q-F| 105 ...... 105 Jan’07|....l[104% 105
Bklyn U Gas 1stcon g 58.1945|M-N| ...... 108%{108% 106%, 13({1006%e 1065 Ret and ext 18t g 58..... 1934(A-0f .-.... 105|102 Jan’07|....1[10234 102
Butialo Gas 180 £ 38.......1947|A-O*._.... 6 [ 333 60 1| 634 66 Milwankee Gas L 18t 48..1927|M-N 1) B/ TI— 9113 Jan’07|....|| Y1y Yl
Consgol Gasconvdeb 6s....1909|J-J| 133 Sale (133 135 | 29|l133 138 |INYGEL H & P g 68...1948|J-D| 1034 sale 103% 108 2|l 1034
Cousuim Gas See PG & C Co Purchase money g 48...1949|F-A %24 83 Bilg B4y 18| 83y B47%
Detroit City Gas g bs...... 1923 101 Dec’08|....ll-cocae caeune Ed El Il 18t conv g 58..1910|M-S €100% ...... 101 Dec’06|....0|.caeee cncnnn
Det Gus Co oon 18t g 58...1918 1012 Nov’UB|....|lceeeea cmeuns 1st consol gold ds...... 1995 J-d| eeenn e 113% I’ 0E06| ol eean aeees
KdkillBkn 5¢¢KCoOEL&P NY&QEIL&P 1steon g581930|F-Al ...... 937% Pu3g Dec’06]. .. leeeaen caneen
Eakll S NYG&ELH&P N Y & Rich Gas 1st g 55.1921|M-N Y8 10z (103 Nov'OS|. . lliceeee canane |
¥q G LN X1lstcon g 58..1932 . 112 Nov'03|....)|-ccaea ceaeee Pat & PasG & E con g 58.1949M-S| ............ 10432 Nov' O3 | oillieeenn caanee
Gasd llec BergCoc gds.1V49 6l 0ct 01|, ... }|oceeen cannns Peo Gas & C 1st con g 68.1943/A-0f 119 120 1363 1183 10{|]119 1llbig B
Gen Electric deb ¢ 3 s..1942{F.A| 884 B8Yls 88 Dec’Ob!. ... |lccceee caninn Refunding gold 5s....... 1947|M-8| 101 ....:.|lv2 Jan '07]....0{102 102 g 1
Gr Rap & L Co 18t g 58...18915|F-A 979 canu.. 10734 Dec’UU|. o.flecacec connn- ChG-L&Ckelstgugbs 1937|J-d| 103 ...... 106 Oct 08} ...l vccee coseee &
Hudson Co Gas 180 « 58..1V49/M-N| 103 ...... 10349 Nov'U6....|}-ceeee comnns Con G Coof Ch lst:gng&.’&i J-Dj 102 ...... 102 Jan’07|..../1102 102 9]
KanCity (M0) Gas 18t 2 58 1922{A-0f ..--ec connen 98 Dec’Ubl ...l ceaen cacens Mu Fuel Gas 1st gu g 58.1947|M-N| ..... 105 110349 Dec’0d|....||.cmaen anee - “
Kings Co kil L& P g 58,  J93TIA-Of .ooonooneninozen nommnins T | B Syracuse Lighting 18t g 58.°51| J-Di* 88lg ... jooveee ooe-ng S 1
Purchase noney ts...... 1997]A-O| ...... 118 {117 Nov'0b}....}-ceeca caees- Lrenton G & Kl 18t g 58..1949|{M-5| 10313 ...... 110 May’05|. . seanas ’
Ed Kl Ll Pkn 1steon ¢ 4818938(d-J| -.c0 ooeeee G310 MAr'06|. .. {|cceeee anmne- Westchester Light's g 58.1950{J-D{ 10115 Sale 1019 101 6{]10124102 51
= No prioe Hriday; Lavest bidand asked this week.p Due Jan b Due Feb dDue Apr e Due May h Due J’ly k Due Aug o Due Oct g Due Dee 2Optica Bads £
i
i 8
#
3l
{ 2
;;l
g,

itizgilar FRASER
: S cc0.org/ ‘ A :




- FIRNIVATI SAMALC =2 Aerr T IR ST WY sy

S pm——

il g e it i e ot AR LT DT €A PR RO T s T R T M

§zed for FRASER
Ufraser.stlouisfed.org/

260

New York Bond Record—‘continued—Page

{VOL. LXXXIV.

BONDS

N. Y. STOCK EXCHANGE
WEEK LXDING FEB 1

int t
Perioa

Loulav & Nashv—( Continued,
L Cin & Lex gold 4198...1931
N O & M 1st gold 68....1930
N G & M 2d gold 6s..... 1930
Pensacola Div gold 88...1920
St L Inv 1st gold 6s..... 1921

24 gold 38...coocsoneses 1980
Atl Knox & Nor 18t g 58194¢
Hender B(:ge 1stsfg6s8.1931
Kentucky Cent gold 48..1987
L&N&M &M 1t g4281945
Ld N-South M joint 48.1952
N Fla& S 1st gu g 58...1937
Pens & Atl 1st gu g 68..1921
S & N Ala con gu g 58..1936

8ink fund %)l 6s......1910

L & Jeoff Bdge f 48..1945

LNA&Ch B8ee L

ahon Coal See LB & M8

anhattan Ry consol 45.1990

Registered...... veeea1990
Metropol El 1st g 68....1908

MceK’ptd& BV See N Y Cent

Metropolitan El See Man R

Mex Cent consol gold 48..1911
18t consol income g 38.a193Y
24 consol income g 38..a1939

Equip & coll gold 58.....1919
Coll tr g 4128 1st Ser....1907

. MexInternatlstcon g4s8.1977

Mex North 1st gold 6s....1910

Mich Cent See N Y Cent

Midot NJ BSee Erie

Mil LE& W B8ee Chic& N W

Mil & North SeeCh M & 8t P

Minn & St L lst old 78..1927
Iowa Ex 1st 78.....1909
Pacific Ex 18 gold 6s8...1921
South West Ex 1st g 78.1910
1st consol gold b6s8........1934
1st and refund goid 48..1949
Des M & Ft D 18t gu 48...°36

Minn & St LL Bee BCR& N

MStP&S8SMcong4dintgu’3ds

MSSM&AIlstg4int n1920

Minn Un SeesStP M

Mo Kan & Tex 1st g 4s...1‘)90
2d gold 48....ccceeeee... 91990
latext gold Hs ... ...... 1944
18t & refund 4s.......... 2004
Gen 8 f 428 ... ....... 1936

St L Div 1st ret g 45....2001
Dal & Wa lst gu g 58...1940
Kan C & Pac 1st g 48...1990
Mo K & K 1stgu 58...1‘)4"
MK & Ok 1st gu 58..... 1942
MK&TofT1lstgu g6s 1942
Sher Sh & So 1st gu g 58.1943
Tex & Okla 1stgugos.-.194.5
Mo Pacific 1stoon g 68 ...1920
I'rust gold 58 stamped.al917

Registered ... .al9l?
1stcoll gold s ... ...... 1920
40-year 2old loan 48..... 1945
3d 7s extd at 4%,......... 1938

Cent Br Ry 1st g 48.1919
Leroy& C VA L1lstghs 19201
Pac R of Mo 18t ex g 48.193%8
2d extended gold 58...1938
St L Ir M& Sgencon g 581031
Gen cou stamp gtd g 531931
Unitied & ret gold 4s..1924
Riv & G Div1st g 48..1933
Verd:1 VI & W 1st g 58.1926
Mob & Birm prior lien g 58 1045
Mortgage gold4s........ 1945
MobJ & K Clstcons g58.1953
Mob & Olo new gold 68..1927
18t extension gold 68..~1927
Generat gold4s.......... 1938
Montgom Div 1st g 58..1947
8t L & Cairo coll g 43..¢14930
Guaranteed g4s....... 1931
M & O coll 48 See Southern
Mohawk & Mal SeeN YC& It
Monongahela Riv See B& O
Mont Cent Sce St P M & M
Morgan’s La& ' See S P Co
Morris & lissex See Del L& W
\' ash Chat & St L 18t 78.1913
1st consol gold Ha...... 1925
Jdsper Braneh 1st g 65..1923
McM M W & Allst 68..1917
1'"& P Branch 1st 6s....1917
Nash Flor & Shef Sce L & N
Natof Mex prior lien 419381926
lst consol 48, . ooo...... 1961
New H& D SeeNYNH&H
NJ Junc RR See N Y Cent
New & Cin Bdge See PennCo
NO&N Esrxor lieng 6s pl915
N Y BKkin & Man Beh See L1

N Y Cent& H Rivg 34,1997
Registered 1997
Deben g 4s..... .. . 1934
Lake Shorecoll g #bs...li’&)%
Regstered. ... ... ... 1098
Mich Cent coll g39s....1998
Registered......cou0000 1998

Beech Creek 18t gu g4s.1936
tegistered 1936

Cart & Ad Ist gu g a5, 1051
Cclear: SitCoal lsts b= 40
Gouv& Oswelstgus os 1942
Moh & M 18t gu g ds.. 1491
N J Juns R cu 1st 4s...1986
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N Y & Pulstecongne s 19931

Coal and lron
Col F& I Cogensigds..1943
Convertible deb g 5s8....1911
Col ¢ & I Devguds g..1909
Col Fuel Co gen gold 63.1919
Gr Riv Coal & C 1st g 631919
Col Indu 1stds coll 58 eu.. 1934
ContimtalClIstsf guds . 1952
Jetl & Clear C & I 1st g 38,1920
Qe eoldl O8 . iee e, 1926
Kan & HC & Clstsi1gds.1951
Pleas Val Coal 1st g8t 58.1928
. Sand W T 0K Co g 8., 1944
Tenn Coal zen 58......... 1951
lenn v I1stg6s..... alyl7
Birm Div 1st consol 8. 21917
Cah C M Co 1lst gu g 6s.1922
De Ba:C&IComgbs 1910
Valron Coal &Colst g 58.1949

Frice Week's Kanye BONDS %S | Week's =[l" Rangs
Friday | Range or since || N. Y. STOCK EXCHANGE | <3 | Range or (S| sinee
Feb 1 Last Sale January 1 WEEK ENDING FEB 1 [ i Last Sale 'Xzni|January 2
B A8k Low  Hign Low High||N Y Cent & H R—( Continued Ash Low  High! N lll,ow Hi Il.
w7 ... 10y Mar’usi............... Nor & Mont 1st gu g 58. 1916/ A-Of -ovoe conee loeeinconena e tll ooy !
127  Dec’0b)....1l............ West Shore 1st gu.,_2351 J-J| 105 sale 105 10H 3116371057
122Y% Mnl"()q US| | T — Registered............. .361 J-J lbz Sale (102 103%1 121102 1031g

- 1073 Aug’06[. .- .... ... Lake Shore gold .slga....l. 71 J-D [ 933 93%] M 934 94y
1203 120 Jan’07|. 120 120 Reg}st,ered ,,,,, Y esee 7 J-D | 94 Jan’o7i....}| 94 Y4
...... 724 71‘93,81) :U(v e smwm Debenture 4s_,_._,_,19’8 M-S§| ¢98lgSale | yg 98N 24| U8 9Yy

*eeeee 116% 116 Iy 06| .. || L e KaA&GR ©58.1938/J-4] 11z . IR Eo—————
........... 10813 Jan '06 Mahon C’1 RR st 58..1934(J-J 11955, Maros).... !

961y 9Tlp 978 Jan’u7|. Pitts McK & Y 18t gu 68.1932|J-J| 139 Jan’u3|....f.....o ... .
103 1074 108 J’ly ’0¢ 2d gUaAr68....coceaenn. 1934|J-4( 123 e i R | .

919 Sale | 91 9,1‘& McKees& BV 1stgs81918(J-g| 1063 .. .l ... ........ R | P s
110 sossws 114 ;Dec,Oh Mich Cent 1st consol 68.1909|M-S 104 Dec’08|..c.|l.caee eoool
109 ...... 112 Jan.07 [T P — 1931|M- & 118Y I'ly’06i ...t ci. ol
1091 ......[115% Mar’05 Registered. 1931|Q-m 119 J’ne’ub|.... .

1044 ...... 107 Dec’05 48 e 1940 ?.J 1003 1003
vecees emeee-| 97 May’06 egm ed..... .1940(4-J 1062 Nov’0u
.{ lt,&%m g 3%.......}321 M-S gﬁ “""5’,"{:

Bt g 348 cccceeccccnncane 2|M-N

100 101 {100% 100 9913 100%|| Bat C & Stur 1stgu g 3s. 1989 N -] EETTICTI oo FPpURippR

cesei 5k 104 Apr’O5{....||............ N Y & Harlem g 3498...2000|M-N 101 Fiy0¢
101%......]1017g 1017 10Ul 101%{}  Registered............. 2000|M-N| « ccceveccec]ocecce sancncas
Iﬁr ‘% ‘g gortrhllst g %s..ﬁ%ggg A-0 Hgt Mla{:;)ﬁ

con 1stextHs. 22/A-0

85 851 85 85 84 86 Oswe & R 2d gu g 58...e1915(F. A 113% Jan’02].

22 238 | 23 24 28 27%]| RW&OTRI1et gug 58.1918|/M-N| -c-cccveeei]uvecnn camnnnn|s -l

1749 18%| 173, 17% 1719 21 Utica & Blk Rivgug4s.1922|J.4 1037 Aug'b]. ...

P P R Tt Ry Rt | FE - N Y Chic & St L 18t g 48.1937|A-O 103 1ud~
102 ...... 10019 D,ec,ob R | P, . eeeean Registered...... SeesE s 1937|A-0 1007 Oct "U6].
ceeeee 90| 90854 ly'Ul ..... eeeeeee|IN Y & Greenw Lake &ee Erie
cemcos aeeee-|105  May’OU]. cececeeeeee-||N Y & Har See N Y C& Hud
NYLack & W SeeD L& W
. NYLE&W B8eeErie {
N Y& Long Br See Centof N J = |
. s New York New Hav & Hart— i
13 .oess:lST J ne'0s|. veseee «eee--|| Housatonic R con g 53..1937 124 Feb'Ot]....il...cc. coceee
------------ llllaOCt'U-) . ceeeee eeeeaa|l N H & Derby con cy 58.1918 wSesen Epean el seealts suese seves
115 ...... 113 Jan’07(....||118 118%||N Y & North See N YC& H y
G E e e e llsl.Mar [L17] P | S N Y O & \Wref 1st g 48..g1992 iol 101 THA0s 101
110 Sals (110 110 109 110 Regis $5,000 only ______ a1992 1019 J’ue’0cf. .l oo coos e
s 94| U8 v3 Y3 - Y4 [N Y& Put SeeNYCd& H f
82 v8 | Y7 Apr’U6|. eRe s N Y& RB See Long Island i
_— NYS&W G8See Erio l
101 Oct’0%....)|. _......... N Y Tex & M See So Pac Co » . i
-[103 Nov'Oll....lf ... .... Nor & South 1st gbs...... 1941({M-N 104 Sep'Ouf....i..oo.......
Norf & Westgen g 6s..... 1931|M-N 1299 Jdan O, . ... levw iy 12YYy
98 981y 97% 98%|| Improvem’t & extg 68..1934|F-A 1301’4 Feb'uo|. il ol oo LlL
57 8’1 by u7 8% New River 1st g 6s..... 1932|/A-0 127% Oct ’0O6|. ..fj.. ... oo
103 Jan’O7l....103 104 N & W Ry 1st con g 48.1996|A-0 Y3l 99 |35 98y 993
88 Jan’07). &5l 86 Registered............. 1996/A-0 100 FebL’0b)....il...... cecee
87 ?*,7 b 8Glg ¥rlg Div’l1stl& geng4s...1944|J-J 97y Dec’Ou].. .l Lo..
87 Jan’u7 87 87 Pocah C & Cjoint 4s..1941|J-D Y04 00| B Ul Ylig
104y 1";1"2_ 044 104%|] CC& T1stgugss...... 1922/ J4-J 1094 Feb’0d) .. oo ...
94 OCt’U6|..eull ... L Scio V& N E 1stgu g 48 1989|A-N 99 dan’oi.. .|| Yulg Y9y
5|110% Jan’0%)... /11102 1103g|| North I1linois See Chi & N W :
LTlg 107 1069 107%||North *hio See L. Erie & W
106 106 106  108%||Nor Pac—Prior lien g 48..1997(Q J 101% 102 91110153102y
108'4 Ap1’06 - S Registered............. 1997(Q-4d 102 Jan’u7f....}|10U% 102
107 Jan'0.}).... (1106 147 General lien gold 35._.-0,2047 8-1" 73 T35 33|| T5 0 Td'g
119% 1193 119 1195 Registered ... ....... a2047|Q-F T3 NovOb|...dl oLl
...... 104121048 Jan *07 1042105 St Paul-Dul Div ¢ 45, ...1996 ?-D 95% Jan’ vl .| vidy ¥bYy
seeses senon. 1072 Keb’Ou)... |l .. ... Dul Short I, Ist gu 58..191€/M-§| 101 _.f...... ......
102& 106 105 Jauzu. JIL04 % 105 C Bé& Qeolltras SeeGt Nor
...... 89w Jan’07|. 899 894%|| StP& N P gen g6s....1923|F-A 1233 Nov'Uu

99;'4 100% | o] ceenee - Registered certitic’s.. 1923 S-F 132  J'ly’ay

923 97 1'634 Jan’o7|. ERDY 90-’4 St Paul & Dul 1st 58....1931|K-A 113 Mar'us
ceeene ecaee. 110 Mar’od)....|.ocee ...... 2458 .o 1917|A-0 10X Y% Nov'Uo

Y94 ... 1013 Jan’07].... 1013; 1013 1st consol gold4s...... 1968 J-D 9813 Oct *u6
117 = Sale 117 117 11117 1174%|| Wash Cent 18t g4s...... 1948 Q-M .| 93 May'ud
113% 114 |113% 1133 1133114 || Nor Pac Ter Co 18t g 6s..1933 9-.1 {117 Nov'0b|.

............ 116 Nov’'Uo e emaaa Nor&yC&l See¢ So Pac

8714 Nale | 87 874 86 88| Nor Wis Se¢eCStPM & O

913 sale | 91%  91% 913 92||Nor & Mont See N Y Cent
............ 107lqur’0n . sesses sanees U Ind& W SeeCCC & St 1.

107 ......|1153 Apr’ue). S o River RR 18t g 53.193¢ 116 May’0t
...... $0 96  Oct '0d). S — General gold 58..........1937 41113 Nov'u6
ceszee 90 | 98 Dec’06]....il............ Ore & Cal See So Pac Co ‘
123 ... 1229 123 1214 123 ||Ore RR & Nav &See Un Pac
............ 122 Dec’03|....|...... cc....]|Ore Short Line See Un Pac

teesec aean.. 9349 Jan’07 Oswego & Rome See N Y C
1069 . |l1dl .Ply'()o OCHF&StP SeeC& N W
...... ceeee.| 929 Aug’l6|. 0z’rk & Cher C 1st gu 5s £.1913|A-0 99 Dec’0::
cecens cuua..|101 Nov'U4 ac Coast Co 18t g 58....1946]|d-1) 1y 109

ac of Missouri See Mo Pac
Panama 1st s tund g49s..1917|A-0 103 31y '06].cc {|ooonoe ssvcs
Penn Co—Guar 1st g 4i28.1921(J -y 5| 10D 106" Hivswiut”
Registered............. 1921{J-J 106  Deg’vb). f ceeem aannn -
Guar 328 coll trust reg.1937|M-S 90%2Jd'ne°N0G|. ... ceeee connee
. . Guar 398 coll tr ser B...1V41|F-A VRO T AJEIT] G | N

11? 4116|116 Jan’07|....|1116 115 Tr Co certif’s gu g 398.1916{M-N 95 Jan’'vi|....ll v5 95
‘ll.ri'ullai 113%9Jan’07}....[|[113%4 116 GuilstretfsC...... ...1912|J-D BY 068 Wl essllcsnvs suews -
1153 ... 1194 Feb’0u|. ..||..... S G.3hstrettsD.........1V44|J-D Y0l Maro|. . ...
310% coaas 1171 Mar’'05 cesces seeeea|] Guar 15.25y ar g4s....1931{A-0 J UT9Jan’07]. .. 9Tq YTy
....... eeeer|113  J’ly 04 tlbd‘la l{,da P st co:; g 58.1Y32|A-0 115 Jan'oif. LN116 115
) > gengugdlosserA.'4l|J-J 1084 Aug’Vof ool caeae oiis

*102% ... 102 102%] 1{{102% 102} Series B.. ossosvsersins 1942/A-0| 106% ... | .... : S sowe |lssEane snmess
86y 87%| 8Gla 8TL| 9| 84y 879 Series C 348, ... .....194X|M-N 981g Dee’V | i caun o e
Series D 348 1950 F-A 96 Jan’Oif .. fleceen. ooaa.s
Erie & Pittsgu g 3'a3 B.1Y40|J-J dbigJdan’oc]. .. .... 55 ewan
series Cooool oo, 1940(J-d HE TR S T) S VEY S | B,

caciges: yonesslsnne RPN T, | R Eggé:txiigenguhf‘wﬁ 19451d <d] -oecse Jouassfoncssn sassmavefanaafle
'C& St Legu A...1940/A-O 10=3,0¢ct’enf. il ooen oo,

93¢ Sale | 93y 933, 03y (83| - Series B guar..... .1942|A-0 1()91.: 1094, 11::

...... 43+ 924 Jan’'07 g2y 921y Series C guar... 1942{M-N 112 J’ne'v. Hevooes vicene
Y37 Sale | U875 99 981y Uy Series D 4s guar....... 1945|M-N “98 S Jantoil...ll 98 us
_____ . 8oyl BGY 8734 86l 881, Series hﬁ’«» guarg....19449(F-A 90 Dec’™Ut .ol veeee cauean
ceeeee R4 | 84Ny Bd'g R4y 8 Series F 48 guar ...... 19535|d-Dl 100 e ceen..l]. Y |

...... 871y 863 803, ROy ~TY Pitts Ft W & C 18t 7s...1 91" J-J 12785 O0ct’02). ...l .....

84 843 343 Jan’u7 =43, R4, 1 B 1912({J-J 119  J'me'oe|... Aol
101 ... 102  Jan’u7| ...[l10z 102 BA T8 i £1012|A-0 119 Apr’od
cecree aeee.|102 MarO4| .. oceae ool Penn RR 18t real est g48.1923|M-N 1104 Dec’:

U1 E S Consol gold Ss_.._....... 1910(M-S 111w Sep’04
......................... [1 Consol gotd4s. . ...... 1943 v U6 Aug0i
...... 10358} e cee e, Convertible g 3'us.......1915 w3 94
____________ 95 culuve{m)le [Tgho 11 TR 1§ L] b W37 !‘-6-,.
........................... Alleg Val gen gu g 48...1942 LJludig Oct 'ud|.
100 104 (103 Dec'O6| . {leeeeen canen- - Cl& Mar 18t gu g 4i98..1935 110 ¢ .nubx ol
____________ 105  Oct "02|. teeese cmmene DRRR& Bgelst gu4sg.’36 IO —
100 ... .. 1101y Dec’d8|. ... .ooeu oene.. Gr R& lexlstgu gdigs 1941 108  Sep’obl.
MISCELL ANEKOUS BUONDS—Continued on Next Page
Telegraph and Telephone i '
9"3; 1001, 100 10044 991, 1001gj{ Am Telep & 'I'el coll tr 48 1924 a0 Jan'0:l .. "9 o
..... 83 Jly’08!....Ml...... _..._||Comm Cable Co lst g 48..2397 061, 3“;?@30 i Ty 0. e

""""""""""""""" ,'-- ceccs secase MEET&Tlstslg‘fm_,_,_lk!]x 1”‘-”’2.\!8)’,05) Ty sesse memmse
------------ 10713 Oct *04 reiee snen.||Mich. State Telep. ist 53.1924 SL0T Ay eI
............ 1025 Apr’0s)... ... .o IN Y & N J Tel gen g 5. 1920]- 5 103 g J ay 0B LD

T13% Zale | Tud 764l 7034 76| West Union col tr cur 55.193 w2y 102+ U108
,,,,,,,,,,,, 107% Dec’va|. . KFd and real est € 498...1950(A-N HY7g 1()01-) 811100 1001
____________ 107 May'97|..odleoeae ceee. Mut Un Tel 8 fund 68...1911|r%-N . [106%9 Mar’oy)..

............ Logipuer 03) NI T Northw Kl put s 1ud4 ] J- 103 “J'lyrod| |
s e 105 * s ol 1l o s [ nnutackuring & tngastrin,
3 78 T8l2Jan’u7 78  78%||Am Cot O1l ext 4%98....... 19151Q-F 992 311 9 0
94y Y5 | 911 951 04y 05 [|Am Hide & L 18t 81 g 68, 191Y 35 &91y Sgn, 13 51) ;'-,’aa‘
............ 1089 dJan’07]....[[l082 106 || Amer Ice Secur deb 6=, 193] A-O 88 88 qs ]9
1054 ..... 105 Jan’'07]. 105 105%|lAm Spirits Mtg I1st g6s 1415 |M-S 10134 102 24 1013 102
............ 102 Dee'vs|. ceeees veee--llAm Thread 1st col tr4s.. 1919 4-J CTEN Q0% 1 qn EREN
99 ... 102_ Dec’06]. . .0|.cceee ceee.. ]|Am Tobacco 4U-yr g 08. ... 1944|A-0 109 11037211087 1109
95 47 | 9% 963% ‘95" o8 A8 i, 19511F-A T6Y%  TYN[1u3] T 79

*Noprice kriday; latest bid and asked. aDueJan 0 Due ze) cDue ofar d Dus Apr ADued'ly ¥ Due vug ¢ Duewet p Due Nov g Due Dee sOption Sale
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— - - =~ T, SRR R .‘_.Z__'_T"__‘_:.,_‘_.'_‘:\TQI;
BOND>S lwsl 7 Week's 33|l Range Boaw= %3 Price | Week's iEE}H Range
N. Y. STOCK EXCHANGE |3 S| Friday Range or 53 Since N. ¥. STOCK EXCHANGE | 3% sriaay Range or 53‘1 oenece
WEEK KNDING FEB 1 |88 Feb 1 Last sals |3<| January 1 “WeKK ENDING FEB 1 x| Feb I Last ~ale [SFJanuary 1
! e - — . 1
Penn RK— Continued) Bl Ask|Low  High|NollLow Hign Southern Pac Co—( Continved) B AshiLow High| NollLow ifigh

Plula Bald& W 18t g 48.. 1943}y N| -(-c-- =" ...]1079 0ct P06} ---{l...an Morgan's l.a& T 18t 78.19181A-0 128Yy ...... 127 Sep’ubf eeelliaeaes -t

Sun & Lewis 18t g 48...193615. U8 cceceelcaces cocoane- e | G — 180 0l BB.aeeeennznanans 1920/F-4! 114 ... 116 NOV'OU|eaellinaace on

UNJ RR&€Cangends. 1944|\q. 8| -ceoev oomme 11039 8ep "V4}- || ceuee cenne- Noof Cal 18t gu g 68....19071J-J | ------ 10U Nov OB e e
Pensacola & Atl See L & Nasli Guaranteed gold 58_...1938/A-0} ----c- -omnee 115 Jan’ Ol -lfe.coenaeeees
Peo & Kast See CCC & Bt L ) Ore & Cal 18t guar g 58.1927|J3-4 100 ...... 8 ¢ 1) 93 93
Poo & Pek Un 1st g 6s....19211Q.F 1123 ...... 12315872003} ---~}|. ceaen cenenn SA&A Passlstgug4s.1943|J-J| ------ 86 | bY gy | 1] 36 8T

2u gold 498........ .....L1921 31\ ............ 1003 Dec’03|---- S0 Pol Argulstg6s...c19091J.J 10318103 %(103 L Jan'07).... 10311059
Pere Marq—Ch & W M 63 1921 7.D| cerze- zoocet 109 Apr’ugi-..- 18t guar € 6S......--- ¢1910/J-.J| 104 Sale {1044 1044

Flint& P M g6s... .....192017.0 116 113 (115 Jan’Ui|.--- £o Pacitic of Cal—

1st consol gold 58 PN BETEETOREEt T 106 Nov'Ob|-eefl cacee -un swe 18t g Us series E & F...1912|A.0] L8 _ ...... 111 Aug’06
Pt Huron Div 1st g58.1934 A0 103% ...... 10619 Sep 06|~ ~l| ceane cuannn 18t £OId B8 ucecennnnnns 1912|Aa-0| L1175 ...... 1141 Dec’U4}. .

b‘agi'rus & H lstgu g 481931 gl eceeem omen- B - L U RPN | DR 1st con guar g 98...... 1937|M-N| 119 ...... 119 Jan’Vs 5
Phil b & W ASce Penn RR Stamped..... .1905-193T|M-N| ---2-- - e 1083% J’ly'0d 1
Phiia & leacing cons 78,1911} j pl  --eevvnenee 115 Mar’06}.---{|. .cc.c ceeees S Pacof N Mex lst ¢ 68..1911}J-J 108% coenee 104 Jan’o7
Pine Croex rengunr 665...193%| J.p| --eeer o-eee 137 Nov'97|-eceflicecic cennnn SoPac Coast 18T L0 48 2. LOB T[T d| eemen qoemnnfioeri oot
Pitts Cin & St see Peun Co Texd& NOSabDivlst g68.1912/ M-S} ------ 105 |11l dan’vo
Pitts Cleve & Tol  See B & O Con £old 5S.nceacnnnnn 104513 -9 semsen coese 103 Sepue
Pitls it W & Chi See Peun Co Southern—1st con € 58.-..1994| J.J| 113% Sale 12y 1187 :
Pitts June 1st gold bs..... 19221 59| erzee -eeee- 120 Oct "0l -l RegISterad . .. ooveenn- 1003 T3] comsen ceeen 111 Novou|oeadfleeoea canes . ,
Pitls & L iirie 2d g 58...a1928/A.0 1074 ...... LUT7 2 Nov'06)- --- Mob & Oh10 coll tr g 4s.. 193=IM-€ | V34 ... U8l YsL 1'0‘; vy 94 :
Pitts Mckees & ¥ SeeN X Cen Mem Div 18t g 412-58...1896 J-J1 1195 (.. jklb Jan’0.|....|l11dow 116
Piits it & LIS 18t 5 58.. 194 ol 114%¢..... 120 Mar’06{----j}..... D St Louis d1v 18t g 48....1931|J-J CUINE L osenn | W3n  Uok| x| 3w U4l ‘

18t cousol gota i3 ST T I 98  JILY YT emefleceann ceenan Ala Cen R 18t g 65...... 1918[J-a] 114 ... o113 Juap U] e 4
Pitls & West dee B& U ) Atl & Danvi1stgds..... 104n{T-J1 #3%w..oae. 8 JueVcfeaddlooes o- ;
Pitts Y & Ash 1st con 58.1927 3.y 108% ... 116 May'0d|- --llceee cennes DA 48 - icaemmaeannn 194s/J-d1 w0 Lol v2 B A TYCU V) DR |
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. 31. b DueJune. ¢ Capital increased Jan. 1 1907 from €25
. &k One million dollars transferred in Dec.
o Capital to be increased to $3,000,000.
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Laat Salely Dee’04 Manutacturery’ Fuel. ... ! LT LT OURY AP cisiem
40% A3%5, .eoean e Masonic Temple ... ..... ha s Jan ..l! 1“ i May| 4~ Sep
Last Sr}Le'JL) Jan v L& Chie Brew'g ..o . aeeennl < Jan 230 2l Jan i 13 May Yl Feb
I Lust Sale|32 Sep oy Do pret.............. ceet iell sosms e e mwwn i ws s 21 J'me:r 28 Mar
82 82 BO% 8l B0 B0%| v 81 782 804| 3l Xt ‘.{(nmmxl Buwun.....lw L,2200 97 Jan 40 86 Janli62 May 9 Dee
'1lb‘~;ll7b 117453117 % 117’1911435'117 1138 117%117Y) ceeeee en.. pref. ... ... 1000 200116 Jan “ILl73% Jan 7 1is'e.un ll:i Oct
...... BLig|* e, B2 (€. .. § e B2 l,a,atsale‘ol Jan (Nl\'atlounl Carbon ... 100, ......! 81 Jan 14 344 Janll | 73 Jan' 9>  Mar
*1)7 118 [*1i7 118 |«117 “117 11m LastSale 20 Jan’ Ux, bo pret.......... D {1V ] — 117 Jan 90120 Jan 17 112 Dbee 1221 Mar
............................. e emeees]| seccee o] LaslSace|dy Mav’UD Page WO WIre Fence....| «ooeeeiiomen oooneit oo e s E il 2ANEE sava
seeren sueere] wmsvesusmnse] semses semessl meweve veness Lastsale¥9's J'ly’08People’s Gas L& C'RelOO -o....|. ... P « sxilouy] N 17 ly' .50 May
___________ “55 58 55149 LS SRR S o% |Sears Roebuck com.10v 133 55 Jauzll 57 Jan 10| 50 Aug! 6313 Dec
931, 95 *94 U4l 94l 94| *933 944 sede sesees]| Y4 UL Vo ref. ........ 100 3801 02 Jan 21} 96  Jan 24 024 Novl 09 Nep
11123111%] 111%1i1Yy 110’71 lll"a 11051109 lm 1103g] 109% 110 Swift & COuenemnnn.... 100] 2,919110Y5% Jan 2/1131 Jdnlln‘A(H.‘ Jan il 'l‘)\ep
............ LJm—— I 155 135 1362136y 137 135 “|The Quaker Qats Co. lou 1431134 Jan 24139 Jan 23115 Muy id2w Jan
............ 102 102 10‘2 1024 10231 ... .....| 1Ol 102 Do pret..........10 1921101 Jan 2{102% Jan 16| Y914 Dec|lovdy feb
1y 14y 1 14 *1lg 1% 1y 14 1y 13 1y L4 !'Unit'd Box Bd & k’ColUO Y35 1 Jan 2| X% Jansll 4 beci . 2% Jan
Ty T 34 77 5 T7% 79 8 Ty 8% Bl Rl Do pret. ... ... 100 1,944 6 Jan 2| 8% Jan 7 olgbecy 174 Jan
204 25%| 254 26 264 26 25% L4510 eeeel ... *251 27 \Western Stone....... 100 18v] C5keJanly! 264 Jan 2411 28 Dec' 42 Mar
Minlog ;
LastSaleld™y Mar'o¢|Adventure Con 634 Feb
Lastsalel36'a Marog/Allonez ....c.e........ | 36lg Mar
LastSales2'a Jan’07|Bingham Con Mining 50 " 143 Feb
LastSalellO Nov’OtiBilack Mountain. . ........ Yy l4y Mar
LastSale 19 Jan'0i!Daly-West............ 20U lu Mar, 205 Nov
Lastsaield Nov'o6 Hubbard-Elliott .. ....... 3aJd'ly; 43 Oct:
Lastsale 6514 Feb’ou' No Butte. ... ..... 15 . 3544 Fevl 854 Feb
LastSale 77 J’ne’Ouishanuon , . ........... 1V 6 Keb, 77%J’ne
Chicago Bond Record Chicago Banks and Trust Comoanies
\ = ! nveden Seenrd,
BONDS 32 Frice Week’s |§3 Lanage S R {()utstand. R — Inpedons Eeenr
CHICAGOSTOCK EXCH'GE| 25| Friaay | Lamge or (331 for qyear NAME L g Tl m_ | an tiery Lase Fasa
WEKEK ENDING FEB 1 S~ teo 2. | Last Nabe {2 1907 ; Stockt ¢ 1905 | 19,6 o | vy
Ask! Low thhi}\o. Il,ow High |l Bankers National ._... v#.z,()()u.uuu LTSI s A el Dec 'y, 2
Amer Biscuit 6s ......_... 1910 F-A Ve manm,  sammenl S | I Calumet Natlonal... ... S (VRV} BU,38500 D 5 J-d oec 06, ©
Amer Strawboard 1st6s..1911{J-J RTE 8 Ma) (V15 TP | B, Chicago City........... I 504,000 128,937 10 1 lJ-J Jdan 07, 5
Cass Ave& F G (StL) 5s.1912|J-J 10132 Jan'07|....|101% 11| Commercial National.. 02,000,000!%22,101.491| 12 12 1Q-J Jan 07, 8
Chic Board of Trade 4s ...1927|J-D 101  MUr'U6|.coafl-ssvss sousss Continental National_.| 4,000,000| 2,58i,33%| 8 8 Q-Jl{Jan 07, 2
Chic Consol Br & MItos ....... J-J 1103 Aprlod|....||..... S — || Cook Co State Savmgs 50,000 4,982 G 6 lQ-JTan 07, 14
Chic Consol ‘I'rac4ys..... 1934|J -D 57 Dec’Vbl.... 01 ..... ...... Corn Exchaage Nat...| 3,000,000'3 {306,171 12 12 !Q-J Wan 07, 3
Chic Edison debent 68....1913|J-J| ...... ......{10U9 Nov’06|.... .- Drexel Stave......... 200,000 ¢27,u8vu 6 | 6 1Q-JjJan 07, lig
18C:20lA B8 ..cauvssnnss hl1926/A-0| 100 100%10%1 Jamn'07|....|[101 101 Drovers Dep National 600,000 329,081 8 3iQ- I[.I.m Y, 2
Chic Auditorium 18t 5s...1929|F-A 93 100 ‘ 6% Jan’'ub). .. fl. ..ol e, Englewood State ...... 200,000 24,804 3. JJan 07, 1lig
Chic Dock Co 18t 4s....... 19291A-0) ... U ... ...l | | Federal National..... 500,000 2 i9,95= Begdn- busin ¢xs tucew 16, 1905
Chie No Shore Elec 68....1912/A-0 81 P00l esus cumnes First National ......... 8,000,000,%24,.87,31% [|12 12 -JiJan 07, 8
Chic& Mil Elec Ry 58 ... 1919/J -d| cemeee coeeefonane oo, N | M . ¥irst Nat Englewood.. 100,000 135,603 107 |10+10;Q-J ! Jan 07, 2%
Chic Pneum Tool 18t 68 .al921{J-J 8liy  Bl%| ¢|l 77  81%||Foreman Bros B'k’g Vo] 500,000 642,324 Priviate Ba.nk |
Chic Rock I & Pac RR 48.2002(M-N 9 Nov'04/|. : Fort Dearborn Nat....! 1,000,000 2360,14% 6 6 Q-JlJan 07, 1y
Collat Trust g 58........ 1913|M-S 80 Apr’od Hamilton National.. .. 500,000 171,371} .... S N Alleh 07, 2
Commonwealthhlect 08.01943|M-S 102 102 Hibernian B’K'g-Ass’n| 1,000,000/ 1,055,77x 0 Q- J Jan 07, 2
Llinois Tunnel 58 ........1928|J -D 00 Dec’u6|....|l............|| Kaspar State Bank.... 200,000 856,388 .. A IR B T
Kans City Ry & Lt Co 58.1913[M-N 98  Jan'07! . || 98 98 % || sMlonroe National...... 200,000 222,097} ... 3 fQ-L-‘i.\'ov 06, 1
Kmnickerb’cker Ice 18t 58.1928/A-0 99 Nov'0b6|. .l .. Mutual Bank......__.. 250,000 77,421 .... ceee oo Wdan '07, 49
Lake Street Kl 18t 58..... 19281J 92 02 9V 93%|[| Nal Bank of Republic.| 3,000,000/¢1,150,471 6 6 iQ-J Jan ‘07, lig
Income 58 ............... 1925|F 16 -May’ 05| . |{............ Nauonal Live Stock...| 1,000,000/¢1,300,%60{124+3 [12-+3 1g-J Jan '07, 3
Metr W Side Kl 1st 4s... . 1938|F $90% ... 903  Y0%| «|| 90 907 || North S1de State Sav.. 50,000 8,441 8 [ !Q-J WJan 07, 119
Extension g 48.......... 1938(d - 834, Y A 2(’- 333 85 Oakland National. .. 100,000 80,365 6 6 (Q-JdJan 07, 1g
Nordh Chie St 1st os...-..wos J-J v0 Dec 'Ub Prairie National. 250,000 $66.696] .... IR DI
AB0 OB o cvesccssmsnisrseune Sl sl wessss sevinifamemes AT 3 Prairie State........... ¢500,000 ¢67,673 -] $38 [Q-JJan 07, 2Ze.
Refuniing g 4958 ... A-O 79 Aug 'Ub Pullman Loan & Sav.. 300,000]  213,687] 8 8 |Q-J|Jan 07, 2
No Chic City Ry 498 S1927|M-N| 70 T s I)u.'t)t: ! e Railway Exchange.___. 250,000 3,545|Began; busin'ess sjuly 3, 1908
North West’n Ellst4s...1911|M-S| 90y Sale | 90y 90! Tu 901y 90 L |[South Chicago Bavings 200,000 58,730 4 5 lQ-Jdplan 07, lyg
Ogden Gas 68 .oeeee....... 1945(M-N| 929 v7 | 92 LJ g2 10|l 92 9zu|jState Bank of Chieago.| 1,000,000 2964.483] 8 8 |Q-Jlbes 2068, 11a
Pearsons-Taft 68.......... 1916{J-D| oo v o... 1009 Mar’06) . .. fleeeeen - -... .|]Stock Yards Savings . 250,000 147,073| Noned .2. |.eesl cossessasusss
Q0B o s v e rsnusnssesmeiosbanen i M-S| Y7 ... 97 Dec’06;_ .. .||...... ...... Union Bank of Chicago| 200,000 34,436|BeganMay 1, 190]5.
4'6Us Series E ......... ee-eeo|MCND 98 LLll 99 Oct’06|..._[[...... ......|] Union Steck Yds State £00,000 43,391 None 6 1Q-J ;J.-m 07, 1
4808 Series F ... .......... M-N| 99 ...... 9912 Sep 04!, . Amer Trust & Savgs..| 3,000,000] 2,374,525| 8 % Q-JJan 07, v
People's Gas L& C 18t 6s. 194.5 A-Of ... ... 118 Nov’06 Ceatral Trust Co of Ill| 2,000,000 ,3949,113]  bBl| "7 1-J'Jun '07, 1%
Refunding g 58 ......... 947IM-S ...... 1029 Jan’07!. L[{Chicago Sav Bk & 'Tr..| n500,000] 786,307 ... sisw | ssmat cmmsst s 8 sueons
Chic Gas Lt & C 1st os..19.57 J-J| lualg 10435 1043 104121043 |§ Colonial Trust & Sav.. 600,000| 8533,098! 645 | 10 {Q-J Tan 07, Yig
Consumers’ Gas 18t 58..1936]J -D! 102 21102 Jan’07|__..||102 102 Drovers Trust & Sav.. 200,0001.  §69,561 (4 6 Q-Juwan ‘07, llg
Mutual Fuel Gas 1st 58.1947|M-N| ....... 1033, Feb’o6! __ . wee-ee || Firat Trust & savmgs‘k?,OOU.OOO 3714,520f ... ORI D T ——
Sounth Side Elev4igs...... 1924]d-d| 100 Sate 897% 1uu 25 9944 1001 I1lino1s Trust & Sav..! 4,500000/37,122,045(124+4 (1244 I lian 07, ¢
Swit & Colst g bs....... 1914}d-d} ... 102 102 3|[102 " 102%|| Kenwood Tr& Savimgs| 200,000 33,766| .... | .... |....lsan 07, 11
Union El (Loop) 68.......1945(A-Oj.. ... 99 Jan’07|....[| 99 99 ||Lake View Tr & Sav.. 200,000 22,167) Orgalnized (Nov; 15, 190.‘;.
Union Pacitic sonv 4s ... 1911 M-N| ..._.. ._.__. 114 Nov'04|.._.|l...... ......||Merchants’ L'n&Tr Ce| 3,000,000 3,032,436 1% 12 |Q-J|Jan '07,
United Box Board ¢s....... ... ....|1$ 73 Sale | 73 75 18] 729 76 Metropolitan Tr & Sav|. 760,000 319,124 6 6 Q- J{Dee 'U‘S 1‘9
West Chic 8t 18t 5s......_ 1928 M-N| _.___. 95 96 Dec’06!. ... H..one. .. Northern Trast Co Bk{ 1,500,000 1,723,236 8 8 |@-JJan ’07, 2
Tunvel 18t 5 1909(F-A) ... ...... G5y Sep sl N ... Pecoples I'rust & Sav.. 200,000 50,609] .... P !
Debent 68 ...coo.o....... 1914|1d-Df ... ... 72w Decws! N .. Royal TrustCo........ 500,000 514,336 > Q F‘\ov ’06 2
Consol g 58 ..o ... 193G/M-N| ... 92 172 Jan’07! __ | 70 763||Stockmen’'s Tr& Sav .. 200,000 8,673| Ineor|porate{d M !arch, 1805
West Div City Ry 4%98..1932(d-J| ._.... sesesa 87 Dec’06) o lleeemen oo Union Trust Co........ 1,000,000 825,465 .... I ’ T
West'rn Stene Co 68..... 1521 5" ) (O 96%2Jan’06). . |eeeeee e, Western 1Trust & Sav.| 1,000,000 283,761 641 Q JiJan ’07. 13y
. W 8ide Tr & Sav Bk.. 200,000 18,553/ Began| businiess |Sep 5, 1506
Note.—Accrued interest musit beladded to all Chicago bomd ||price s Woodlawa 1I'r&Sav Bk 200,000 22,782) ... 6 [|Q-JJan '07, 1%
§ Dividends are paid Q-J, with extra paymeuts Q-F. Y Includes special dividend of 389 pdd Doc. 18, 1906. t Nov. 12, '06 for National Banks
and Nov. 13, ’06 for Btau- institutions e Bidand asked 50 price thir week. @ bue Dec,

h Dne July
increased.

¢

Sncoc; no sales were made on this day. o prive Friday;

000, a cash dividend of 30 per cent being doolared and to be taken as
1906 from surplus account to ecapital, making latter $2,000,000.

As of Jan. 26, 1907 for national banks, and Jan. ©8. 1907 for State institutions.

payment for new stock

n Capital and surplus to be
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—_— T 2
v 1 f B i .‘t k B h (s Decarities Bid | asx || Indusirin: and Alisces Biu | Ask
Newark Gas 6s3.1944.QJ (2131 134 | Cuban 6s of 1895 . eean i 1ou (103
o ume 0 u81ness at b 0C X0 anges Newark Consol Gas..100{ 90 | 911fly Diamond Match Co. 100 122 1123
: Nﬂcﬂon 58 119&8&..!;6.1.0 105 J.aess. RormmonCCopper(neW)lgit lg';; 137
R o Ha n w— ouglas Copper ........ < 37
RANSACTIONS AY THE NEW YORK STOCK EXCHANGE . ||"50033 " ... W ola105 |...... e Eabyer __100‘ 352 Y 3%
DAILY, WEEKLY AND YEARLY $0 & InaC Nat& I1.100) ... 4 Preferred ..... 21000 83 | 75
g 181 U8 1920...cc...n J.-DI V9 35 i Electrie Vehicle J1o000 10 14
) Pat & Pas Gas & Elecl00] 63 73 i Yroeferrea... 100, 16 20
Week ending Stocks Railroad & Stats U s S Con g 58 1949....M-S1410¢ 103 || Emipire Steei. 100 4 1 7
1'163 oé .y Far nailid Bonds Bonds Bonds || StJosephGas 38 1937.J-J ¢ 85 go 5 P‘refelrred _________ }8:» &; | .":l
! res ar v . federal Sugar, com D 38 | A2
R —— Pelegr & Telephone , Bretoreen. 1000 73 | 77
Batarday ceeeece- 562,086! 342,614,600 2965,000 $51,500| $30,000 || YAmer Teleg& Cable 10U} 83 R8 |i{fiGeneral Chemict 100{ 7o | 80
MODAAY -neeone| 1,046,907| "91,047,200( 1,355,000 333.000| - 2,000 ||{Central é& So Amer. 100| 135 150 Y Preferred.._..... 1000 101102
TRORARY oereons| 1,10:3,654| 92,853,160| 1,923,000 148,500  ...... Commer Un Tel (N ¥).25! 11a | ..... @Goll Hall Copper ...... 1F A% 4%
Wednesday...... 1,337,711 113,830.800 1,782,500 128,500 roeee. || ismp & Bay State Tel100} 75 |...... Greene Cananea (w 1).20 1 224 224
THUrsday..ea..--| 1.122,436 97,178,100, 1,597,600 214,500f  ...... FrangiD e e ae..100] 45 | 55 {|Greene Con Copper...1lU't SU SU'9
Friday eceee eeeeee| 1,259,017 104,889,200{ 1,474,500 182,000 2,000 || zold & Stock ....... 100f 110 §...... Greene Consol Gold...10'F 1% 2
— ' :ludson RiverTeieph 100| . ... 75 llizreene Gold-Silver....10'f 1%| 2
Total oo caneaee- 6.431,311/§543,412,850/ $6,097,500| $1,056,000{ $34,000 N Y& N J Teleph...io0] 1137|115 [|GugsenheimExplon.100) 250 1290
m— ¢ Northwestern ‘teleg. 59| 116 129 || Hackensack Water Co—! |
Sales at Week ending Feb 1 Jamuery 1 to Feb 1 Paciic & Atlaniic..... 25! 15 | 8S Refgdasd2op 12...0d:2 Vlk 839
New York Stock “southern & Atlantic 25] 93 102 ﬁau &gxi‘albt.'o Lig‘ ‘.{:i ! ‘;‘;
. ¢ . " € iavana Tobacco Co..100! 2 11
HArliherie ___1.907 i wor ' 1906 " ll:‘ecmg 9'"‘2"““:8 ¢ Preferred . .......... 10u) 20 ‘ 2%
e s e e v Qrn ¢ el 5~ 1cago digon Co See Cihicagcfiist lst g 58 June 1 ’22.J-D| ) 7V
Stooks—No.sharee| _ 6,431,811  8,976.872| = 28383770 GALE0LT48 || KingsCo ELL&P Co 10| 125 [i28 | deckerJonesfew’l Milt ;
Par vaiue...... $5486.412,850.$835,707,300 $2,053,367,1356:$3,803,473,450 || . 05, wiiar e < : iarriom s S
nhar 16700 S0.00C 3927900 +32 L0 Narragan (Prov) BiCo SUlT...... 99 18U 68 1922, . ... M5 105 1109
Bank es, par.. ) pous R T Nf &[‘4 biu&PowCoigg 6 go dez;gﬁﬂaﬁ;flur.uew.lm 87 |40
BONDS = ; 'TOfOrred caeeeecee. 80 5 Hiro en Land & Imploy] “V0 | . ..o
@overnmentbond: $34,000 410,500 583.000! £370,100  UniteaKiecirioot N J 10 7% |...... 458 1910 ceaunnn-ae I.u.x 100 [0S
State bonds........ 1,056,000, 2,248,600 6,019,500/ 13,938,400 |} 481949 .....cconnnee J-D|3 70 | 71 ||Houston O1l .......... 10| ¢ |1
R RB. and m1s. bouu: 1,097,500 17,588,500 46,782,200 94,350,900 . . Preterred ...ooeeee-- 100! 47 | 51
e ; —_— | Ferry Companies Hudson Realty....... 100! 120 135
Total bonds... L $10.187,500| $19,777,500 £52,885,300| $108,659.400 || Brooklyn Ferry stockl10U 3] 13||1Ingersoli-Rana com.1vuj 35 | 63 :
= \'By& KEYIISL s 1911.J-J élg(_} lgg I?1].’1'c£errml ........... }Ou 132_5 udly .
¥ i S OAS 2 > NY& R Kerry stk.100 nrernat’i BankingColou| 125 1135 s
DAILY TRANSACTIONS AT :.I.‘HE {SOSTOV AND PHILADELPHIA Lot 58 1922 ooon MoN| 78 $1 |l Invwt Mere Marine. 100 Y 10 :
EXCHANGES N Y & Hobeon 0s'48.J-D{2105 |107 || Preterred........... 100{ 27 | 28 i
Hob 181581946 M-N{¢107 |109 Gol tr«t 412°220p°V7A-0 10l| 76
Boston - PhilaRelphia N Y& NJ2d 38 1946.JJ[¢105 {1038 Internat’l Nickel....10u{ 115 1122 :
Wee}'sedﬂ;“ﬂa mlm & 23d Sts Fegry juo ) g;gl) sl Preferred . g 100 ;g 3% ‘
, Iisted ona t mort 58 191 -D 2 nternational Salt....100 3 20 :
‘ 1907 Ltsted | Unitsted | Bond Unitias) B < Union Ferry stock .100{ 30 | 83 || 1lst&5. 195 “ bo | 6 :
5 hare hares sales ] - g5, 1951....... A-Q b0 | 62 *
gshares | shares | saies s s | 8 118t 58 1920 ....... M-N| 90 | 82 lu}v;eguu.ox‘ml suver.{uu 8 rL;L) :
Satarday .....| 87,498 9,768 $10,000( 11,923 9,844  $15,500 Railroad g b Wi e hos :
Monday -.o.o. 71062 13,358 23,000 22,034  ©,488 30,000 | 5 i Peo & St %, srod. 500 A 8 I gl ?I
Toesiny ool 62305  13.456] 17,500 20,644/ 7,818 22,000 pref. _||Lackawanna Steel...1001 4, | 4 s
Wednesday . .| 63.728| 15,0700 17,500 24,285 18,878 87,400 || Doposited stoch .- 13| 3% Lanston Monotype.....20 f 4ot 14 y
IR e e e e o e I ek e ke R @
l‘ﬂdﬂy R bﬁ,-‘!631 18,9-2\ 21,500 30.“4 15'8 9 49, ?on mtg g ?&}350--]&-] 58 |...... Lora & Taylor ........ 100 luw ild‘ §
Imma 114l . . P . ncome 581930 ... ...} ..-... 9 Preterredt........... 100] 102 lud ’
Total....... {333,114 83.9031 $116,000| 138,230 76,238] $224,800 |l o)) 1c Subway. . -......- 95| 26 ||4Lorulard (P)prer ...100] 130 1150 b
- Kt W & Den Cy std..100f ......]...... Mackay Companies See |Stk Lix list
- Great Northen Ore See [Stk iix list]|Aadison Sq Garden..l100] 15 26 i
. i, N Y N H & Hartford— 2d 68 1919 ... MN| 70 ... N
OutSIde Secu]_’lt]_es Condeb 38 1956. J&J (3110 |1104||¥Manhatt Beach Co.100| 4%} 6l §:
Nort’n-Secunities Stubs| 125 (150 (| Manh Beh Hotel& Land. R
© 4 Weekly Review o’ Outside Markst will be found om a preceding page. ||Pen. gu & 449% notes Preterred ........... JOQ! canmalussone ]
- Nov 1 19U7...... MENZ...... 99 YGen. g 48- 1140 MIN) coeaefaae !
i _ i n o, Pitts Bess& LE...... 50|t 32 | 86 [|Manhattan Trausit....2ujif 5%} b'a
swreet Railways Bid | 4sk[l - ‘Street Railways Bid | 4sk|| Preferred............ 50|t 70 | 75 ||Mex Nat Construc.ptivv| 13 | 17
NEW YORK CITY Pub Serv Corp of N J100| 95 (100 {{Railroad Securities Co.- Mitchell Mining....... 10l 9% 6%
Bleeck St& Ful ¥ stk 100] 80 | 33 Tr ctfs 29 to 6% etl 68 | 69 I11.C.stk.tr.cfs.ser.A’52| ...... 921||Monongahela K Coal..50|t 7 |...... i
qi1st mort 4s 1950 ..J-J| HU Y2 Coll trust 68 gold notes Seaboard Air Line— Proterred . .ooooeen... S0{t 24 | 24t i
B’y & Tth Ave stk ..100 228 1235 190Y optional....M-N(¢ 94 | 98 Colltr,581907 op...M-Si2101 | ...... Mortgage Bond Co...10u} Y7 1y2 it
‘!d mort 68 1914 ...J-J| 1u0 104 Nort.hJerseg St By 100| 4V | 6V SeaboardCo.... ~See Balt{ Exch |list ||Nat Bank of Cuba....100 108|110 q:
llton 58 1943, See Stock| Exch |list 1st 48 1948...... M-NIi¢ 74 | 75 . National Surety...... 100! 179 190 &'
8'way Surt 18t 58 gu 192412103 106 Cons Tracof NJ...100| 76 | 76| ludusirial and Miscel Nevada Cons'd Copper.5!t 17 | 18 i
Y Cen’l Crosst’n stk..100 280 |31V 180.68 1933....... 3-D|3106 [106 ||Ahmeek Mining....;. 25| .ee...[$110 Y New Central Coal ....20| 39 49
Q1st M 68 1922 ...M-N| 111 116 New'k Pas Ry 68’30J-J[¢110 (111 |lAlhance Healty...... 100} 125 132 [|N J 'Ler Dook & lmp.100 -..... 338 i
Cen Pk N & E R 8tk.100| 190 (195 Rapid 1Tran St By..100] 245 |...... Allis Chalmers Co 1st m N Y Biscuit 68 1911.M.5) L2 . ... i
Chr'tUrds 10th St stk 100| 165 170 18t 58 1921, ... A-O[2107 |...... 8158°360pt’16 wi.J-Jd12 30%| 82 ||N Y Miged Security.100 150 [190 ;
1& Uth Ave o8 See Stock| lixch |list J C Hob& Patersenl00| 36 |...... American Book ....;.100| 162 |._.... iNew York Dock ....10U 4V 45 g
Dry D E B & B— as g 1949 ... M-N|2 69| 70 ||American Brass...... 100 138 |...... sy Preterred ......... 1o T 1 8L B
, 18t gold 58 1932...J-D 103 |110 804 (as El & Trac 100! 113 |118 Anerican Cau com...100 45 buy|IN Y ’.L‘ranapormt‘xou...‘.’u‘,l Jli 4% i
RScrip 58 1914 ....F-Al 100 }102 Gu g bs 1953..... M-3{¢ 98 |10V Freferred ........... 100 49 | 51 ||Niles-Bem-Pondcom.100| 115 1125 B
Eighth Avenue stk..100| 370 385 No tiud Co Ry 68’147-J|2108 |...... American Chicle Co..100| 185 [190 |[|Nipissing Mines ..... it 17| 1zl 4
qscrip 68 1914 ... F-A} 99 ol 58 194B...... -..JJjelud fiug Preterred ..o .oo... 100 1V |i0d {|%iOatano Silver ...... 100] G} oY )
1424 & Gr SUEy stk..100] 375 1400 st H8 1924 103 || Am Graphophoe com..100| 42 | 45 ||Ous Eievator com.... v, 3V | Bd i
42d St M & St N Av..100| 60 70 Pat City con 68 '31.J-D{¢11Y | . ... Preterred .......... 100 %3 84 Preterred........... 100‘ 94 97 A
1st mort 68 1910 JDL-S| 102 105 2d 68....1914 opt A-O|2100 |...... Amer Hardware...... j00{ 113 |1i7 [{Phoenix Securities....... 3 78 ;
’H:.m income 68 1915 J4J| 67 72 |80 Side k1 (Chic)  Ses Clhicago| list ‘Ain Ilce Securities.... Ses| Stk E|x list|| Pittsburg Brewing....50it 31%| 31% 4
interboro-Metropolitan— Syracuse Rap Tr 58 1946(4105 (106 || Am Malting6s 1914.J-D| 103 |104%|| FPreferred............ auit 51 | 511a E:
Common.  See Stock Ex|cha’ge| list Trent P & H bs 1943J-Dj¢101 |104 ||Amer Press Assoc'n.100 95 |100 ||Pittsburg Coal See Stock| Exch just )
Preterred. See Stock Ex|cha’ge/ list United Rys of St L— Am Seda Foun com..100 1 3 || Pope Manufacturing.luu 2 3 H
4199 bonds. Sze Stock Exch | 118t Com vot tr otis ..... 100; 38%| 39 1sv preferred........ 100 2 leoceee. 1st preterred ....... 10u; 58 63 b |
Lex AV & Pav K58 See stk Kxc |list S, Preferred.......... 100 76 | 76%|| 2d preferred........100 b 10 ¥d preferred . ...... 100 14 16 )
qMetropot Securities 100} ......i...... Gen 48 1934, ... 8ee Stk| Bxch |list [} Amer Steel Foundries— Pratt & Wiitn pref..100f 93 1102 4
Metropol Street Ry. 100/ 106 112 {JUmtRysSanFran SeeStk| kxch (list M 68 1935, ....... A&OIR 95 97| Public Serv Corp of Va— {]
Ninth Avenue stock.100| 170 180 || Wash Ry & El Co....100| 40 | 40% American Surety...... 50! 187%|192%!| lstmgdsJuy 1936 opt 95 9719 ¥
Second Avenue stocklOU| 190 1956 Preferred . ...ceeee-- 100| 85| 56|l American Thread pret..5it 4| 5 ||Realty Assoc (Bklyn)lul 167 |163 3
) 18t mort 58 1909 M-N{g1lov (103 P LT e —— J-b| 85 | 856%}lAmTobac (new) com 100 355 |370 ||Royal Bak Powd pref.100| 1U% |1u8 ;
onsol 68 1943.... F-A|R110 112 |[fWest Chicago 8t ....100} ...... 29 Prefd....... See Stock| kixch | list {|Satety Car Heatds Lt 100 260 (330 Y
j8ixth Avenue stock 10U 170 [173g| 4Con g 68 1936....M-N| ...... 72 4sand 68...... See Stk| Kxch | nst f\Seuneca Mining ....... 25!t csssnilsssune i
Son Boulev 68 1945..J-J|¢100 104 Gas S iti Am Typefo'rs com...100| 38 | 42 ||dinger Mig Co........ 100) 46v {476 !
S0 Fer 18t 68 1919...A-0|¢105 |106 AR Becuritics vreferred....c...... 100l u8 |100 ||Standard Cordage....lv0| 7 | 10
Third Avenue JSee Stock| lixch Hlist NEW YORK Amer Writing Paper.100 il syl 1stM.g.0s’sired..A.Of 5V | 54 f
Parry W P & M 581928[2102 104 ||Cent Un Gas 58 g'27.7&J|¢101 (104 || Preferred........... 100]  24g] 20 Adjust.M.38.Aprl,1931| 13 18 3
- YkersStRR 58 1946A-0[8100 102 |{|Con Gas (N Y)suk. #ee 3tlk Excih list lstsf g58’190p'VY.J-J4| 84 ¥4 L/l Standard CouplercomlUy| 43 532 !
28th & 29th Sts 18t 53 '96[¢ 104 107 Conv deb 6s ctfs Seedtk| xch (list {iBarney & 8m Car ...100 70 | 75 rreforred ....ceun-.n 100 12v 130 £
{iTwenty-Th'd St stk 100] 376 [400 |[fMutusl Ga8 ......... 10y 170 190 {jPreferred.......... 100| 138 142 Standard Miliing Co.100 7 9 £
Umion Ry 186581942 ¥.A #1056 1106 || New Amsterdam Gas— {{Beth’'m Steel Corp .100|  184| 1¥% Preferred 10| =5 | 28 :
Westchest 18t 58’43 J-J [2100 106 1st eonsol 68 1948..J-J{¢ 97 (100 {[Proterred ......... 100 .-.eaef 7 1st 58 1930 .. M.N| 77 73 >
BROOKLYN N Y & East River Gas— 18t ext 58--See Stk Ex|changle List|Standard Oilof N J..100] 614 [516 F
Atlan Ave 68 1909..A-0 1st o8 1944.......... J-J|8102 107 Bliss Company com....b0| 140 |i4d Swift & Co See Boston Stjk Kxcih'ge B
Con o8 g 1831...... A-O Consol 98 1945...... JJij¢2 98 |103 Preferred ............ 50| 18v |is4 18t 68 1910-1914...J-J[¢1Vs |lu2lg :
BB& W K bs 1983..A-0 o IN Y & Richmond Gas.100| 33 |...... Bond & Mtg Guar....100| 3{0 | __... Tennessee Copper..... 25|t 4v 47y 3
Brooklyn City stock...10| 218 16220 || Nor Un 18t 58 1927.M-N[2100 |i02 || Borden’s Cond Malk._10u| 174 |180 |iYTexas& Pacitio Coal 10U 14 l...... '
Con 58 See Stock Exch| list {{Standard Gas com ..100| 30 105 Preferred........... 100} 107 112 18t s 1908......... A-0[¢105 |llv 5
Bkin Crosstn 58 1908.J-J| 100 162 |Preforred ......... 100] 100 (120 [{Britash Col Copper...... 5lt- 10%| 0yl{Title Ins Coof N Y..100 170 {130
Bkn Hgts18t58 1941 A-0| 103 107 8t 68 1930........ M-N| 104 |103 [IButte Coalition Min..15] 30 | 36 Tonapah Min (Nevada).1{t 18| 19 i
Bkin QCod Sub See Stk| Kxol lisy OTHER CITIES caseln Coof Am com..100 2 6 |I'CrentonPotteries coml0v| 1 17 ;
Bklyn Rap Tran Ses Stk| kxoh Lst || Amer Light & Tract.1001108 |110 Preferred........... 100 75 | 856 Preferred new ....1001 90 | 95 g
jjConey Is. & Bklyn ..100 200 J.c-eee Preferred........... 100z 96 | 8x [|Casualty Co of Amer.100| 130 |130 ‘I'row Directory new..100 35 | 45 4
1st cons g 48 1848..J-J| $0 | 83 [/ Bay State Gas 50 Y sgjjCelluloid Co.....cee.... 100| ...... $ 131{| Union Copper. . ........ wit 7| 1 X
Brk Cd& N 08 1939.JJ| 106 |...... Bihghamton Gas bs 1933(2 96 |100 [|Cent Fireworks com.100| 11 | 16 Union Typewr com..i00 93 i
Grpt &Lorimer St 18t 68| 103 |...... Brooklyn Union 8as deb Preferred............ 100 67 | 73 1st preferred........ 100 120 133 g
xmgs Co. Elevated— 68 1909 conv '07...M-S| 120 {130 Central Foundry..... 100 23 3 24 preferred........ 1o00f 119 121 u
18t 48 1949 BSee Stock| Exch |list || Builalo City as stock1lUU 6 8 Preferred ........... 100 14 | 17 ||United Bk NoteCorp..50[t 62 | 65 i
Nassau Eleo pref..... 100 65 | 76 18t 68 1947 See Stock | Exoh |list Deb 68 1919 op ’01M-N| 71 | 93 Preterred ... ...... bult 52 | B g
658 1944..cceaccccne-- 'A-0| 105 |......||Consol Gas of N J— Central Leather...... " Seel Stk Elx listi| {UnitedCigarMIg.,pt.100 Y3 | 96 -
18t 48 1961....... See Stk Excolh lisy] 18t 58 1936....caaa.- JJi2 88 | 92 }|Century Realty...... 100| ......|200 }{United Copper........ 100} ©9% 709 £
N Wb'g & Flat lstex 41gs| 100 104 |{Consumers’ L H & Pow—| Chnesebrough Mfg Co 100 420 [440 Preferred ....ceeee-e 100 YO a5
Steinway 1st 68 1922.J-J|8113 116 581938 cccccccancans J-DIg102 |...... Chic Pneum Yool. 8¢ Chlicago |lhst [[U.S. Casualty ........ 100] 23256 |......
: OTHER CITIES Ehgabeth Gas LtCo..100| 276 |......HCity Investing Co.... 100| 100 (106 HU S Envem{)e com...100] 40 | __ . 4
Buffalo Street Ry— Kssex & Hudson Gas100| 125 |129 fClaflin (H B) com....100} 104 110 §|Preterred..........100 100 |..... -
18t consol 58 1931..F-A|¢109 |111 || Fort Wayne &8 1925..JJ| 45 | 50 18t preferred...... 100 93 |.cee.- USRub 2d pt Seesstock| Exch ilisg ¥
Deb 68 1917........A.O|2105 |...... uas & Ei Bergen<Co..100| 57 | 60 2d preferred....... 100] 93 |[..-...|| U SSteel Corporation— | :
Chicago City Ry  See C|hicagojhst |lGrand Rapids Gas— Colo Industrial. See Stocik Ex |List Coltrsl5s’s5lopy 1l _|8111%112 ¢
Columbus (O) St By..100| 101291103 91st 58 1915 ....... F-A|2102 (103 Col & Hook Coal& L pl1oy| 74 6 Coltrsf3s’51lnot opt..|¢112%| ... .. |
Preferred coe.ceceeee 100 1074110 ||Hudson Co Ges....... 100) 112 {114 1st g 58 1917...... JJI3 B2 85 ||U.8Tit Gu& Indem.100| ...... 11 8
Colum Ry con b8 See¢ Phiila list Inaiana Nat & Il Gas— Col tr 68 Oot 1956..JJ| 97 [10 Utah Copper Co....... 10it o4 | 35 :
Crosst’ wn 18t58°33.J-D|2107 |109%(| 18t 68 1908...ccceee AM-N{ 20 25 Consolid Car Heating 100| 53 6V || Westchuster & Bronx
Grand Rapids Ry....100| 67 | 70 Indianapolis Gas...... 50! 67 | 72 ||Cons Ry Lig&Retrig.100 3 4 Title & Mort Guar.100| 175 (180 7
Preferred ........ ...100| 87 | 90 1st g b8 1952....... 'A.0'3 98 [1.0 [|Cousel Rubber Tiwre..100 4 5 [fWestorn Ice.......... 1| 67 89 s
Lake St (Chic) K1  See C|hicago|list Jackson Gas 58 g ’37.A.01¢ 95 |10V Preterred ........... 100 138 17 [|Westingh Air Brake..50t...... 1656 ¥
Vi Lounisv St5819380..J&J|¢110%|1111| Kansas City Gas...... 100 60 |...... Debenture4s 1951 A&0| ~ 38 | 37 [[TWest Eleo & Mig— ' %
- Lynné Bos1st5s8’24.J-D{¢107 (110 jiLaclede Gas......... 100] ...... 100 |]Cons Swrage Batteryluu 8 | 11 Con sf’ b8 See Stock Exc h. list.
I New Orl g{u & Lgt. 100 3813 317l 9 Preferred ......... 100} 85 95 Corn Prod Ref Ses Stook| Exoh |list |[[White Knob Mun...... 10§ 35 %
{|Preferred ...-..... 100| T7%| 777%||Latay’eGaslstos’24. M.N| 44 50 |lCramps’ Shdés En Blaglov| 15 -2V Preferred. .....cacneen 10 29, s
fiGen M g4la8 ’35 GSee| Stk Eix listl| Logd& WabV 1st6s’26.J-D| 30 35 [1,Crumble steel.......100] 107%| 11 [|Worthing Pump pret.100 115 ({130
‘North Chio Street See Clhicago| st |[Maison Gas 6s 1926.A-018106%(110 Preferrod ..... I 100 76 ' Toy
¢ Buyer pays acer’d int. f Price per sh. tSale price. aux-nights.rEx-div. { New sloOK. 1:3Solis on 3¢k Hxol, but not a very active scounty. K
8 {

Digitizgd

I

o FRASER
o fcd.org/




~

R OV T AV E IR A AT

§zed for FRASER
aser.stlouisfed.org/

BOSTON STOGGK EXGHANFE—Stock Record. Dmlv Weekly and Yearly

sSuare Prices—Not Per Centum Prices STOCKS s"ﬁf 1‘-’0"081 ;Z’; Year 'haﬂg_’m’ro;‘l;zgtjwm
BOSTON STOCK |% the .
Tue Wednes Thursa Frida Week
5%',;%” ‘ ‘.'I!:: %?‘?V Jar:%" Tan ;oa Vi “Tan 3“ Feb 1 EXCHANGE Shares)  Lowest Haghest Lowest | Hiyhest
| 1 At h"r"a"«gogd"m F 100 198| 997% Jan 30{107 % J; 7l 86 J’i) 110 Se

11027 103 23,1031 10175102 9973101 [¢1011g 1013(*100 100 ch Top an e e Jan an 7 4 0l Sep
ig(z)‘g{(;sl: !89;1033 “493 100!y '991: 1001| 9934 11):):xb '99?: 100’;\a Do pret.......... 10 4 99% Jun _2{101% Jan 8'14)( 7g Dec l(_)‘_w WJdan
233 235 %235 ...... 823D  corens 235. 235 231 231 231 231 |Boston & Albany.... . f_*(x 225 wau 1:_) 249 % Jan ? }26\ Dec );{. 1, Feb
151 1514160 152 101 151 161 151 150 151 [147 150 |Boston Klevated. 279(150 Jan1i 152 Jau K 14/ Auu}bﬂ Jan
230 230 230 230 |%.-eess 230 |*.o..... 230 230 230 |*...... 230 |Boston & lL.owell. 441250 Jan 7 2.5‘1 Jan :) 3".’.:3.1) Dec {2461 Apr
€160 1ul 160% 16019 160 160 160 1604 }‘61 ‘ .19621 lébz 3 m;zo? BoaLon & \%ame 622 i(;g g:g 22 ]lgg gg:} ; ,i;:;) }))z[t %But, “xlgp_y-

............ ast Sale 165 an o pref.......... -o|165 3|il6 751 )
..... Last Salel300 Jan’07|Boston &xz ProvidencelO0| ..__..I24% Jan 10{300 Jan 4][2903 Dec{314 Apr
) 267% 267 27 279 Bosmn&Wor Elec Co.... 975 .'g gan E 253 3;“1 )‘.’ | '7-’ -:dll ‘5';; Ly A{pr
LastSale76 Jan’C7| Do pref. . ..cocoeieaa| -aeen- 76 Jan?24| 30 Jan 23| 72k .Janj ¢ Apr
LastSale|l60 Jan'u7 bthuxﬁ:R &USXIgO ...... 1.;;'.—) jan % ;u'.: gan u) I{'];: i‘)(lt ié);‘:’ jau
........................ Do ref..........10( 5] S an i6/120 an 2 w JCIV 127 an
LastSalr187% Nov'08/Cond& Mont Class 4..100| ._.c..|...... ..o .. 1{::_;7 y Nov[190  Mar
...... Last Sale 158 Nov’0s({Conn & Pass Riv pref 100, ceieee eee...t1BS 0 0CU (163 Apr
......... LastSale|280 Jan’v7|Connecticut River...100 280 Jan 8.2<H  Oet [2u8  Apr
""" 132 132 |*133  ......|Fitchburg pref.......100 135 Jan 132 Oct (145 Jan
LastSalell10 Jan 0/{Ga Ry & Electric....100 31110 Jau = y 45 Jan|l07 Apr
LastSate90, Dec’0s Do pref.......... 100 sde. wanmsdlae suad [ %Y Dec| 95 Jan
LastSalell98 Jan’'vi|Maine Central........100 9 ‘ 198 Jan lli 197  Mar|20i) Deo
1 19 19 19 |Mass Electric Cos....100{ 1,152/ 17 Jan 4; Qnl, Jan b 17 Jan| 23 J'ne
] 69 69 | 694 69y Do pref.......... 100 54 I 07 Jan 4! TlicJan o) 59 Jan| 75 J'ue
*oig 2314 %217 w27%| LastSailel25% Jan’07|Mexican Central..... 100| ...... | 253 Jan 3| "o , JaI '.~|- 21% Aug| 284 Deo
184 18419 154 134 | 184 184 | 184 185 [N YN H & Hart....100| 601/183 Janu219¢ipJan 2190  J'ly (26714 Jan
............ mreeee aeeee.| Las8lSale|ll599 Jan’07|Northern N H.......100] ...._.{150%Jan 'zilb() Jan 81155 Sep|l63  Feb
LastSalel?28 Aug'O6|Norwich & Wor prerl(m [ RN ' 223 J’ly {2331 Mar
193 198 198 193 |0ld Colony........... 10 110 197w Jan 'o} 20014 dan 1198 Dec|210  Jan
LastSale|52 Jan’07|Pere Mar: rette.. .H)U Ceemeeel DY dan 1g! 532 Jan ]n.; 23 Sep| diL0en
LasgtSaleob Jan’07 Do prei... .. 100] . 56 wan 2. 57 Jap I8 50 Jan|-65  Oct
. cee eeeeeeee| LaSlSale|4s Jan'07|Rutland pret.........100 S4h Janvd 45 Janud 47 Nov| 64 Jan
93 96| *93 U618 *93 96| <93 v6 lg|Seattle Electric...... 100 i 84 Jan 19 o4 Jan 21| 65 Jan| s Oct
1ot 101 1L 101 |*1vv 101 {*1l00 101 Do vpret.......... L0 o loo Jan 4:103  Jan ’1': U5 Jan |06  KFeb
1727% 173 | 171 1733, 17091713 1693 171% 170lg171%( 1709 1717%|Union Pacific........ 100 2,).;;,;16:"1 Jitu-d' 182y Jan _:vvlﬂ’i“‘z May 1‘9.-‘ Sep
"gl7e Y27 *917g Y27| *Ul7g Y27| Y173 UL%| LastSalel93 Jan’07 Do pref..........100] ..... Y2igdan 14 9s - Jan 50 91 May| 907 Jan
sxmess’ wwemen soswee veeeee eoeeae| 170170 g ceeee.|¥165 140 {Vermont & Mass....100 3170 Jan30'170 Jan 0 170 Sep (178 Apr
TYaT uaT Y4 TBAT| Y4 95| 91 W96 | 9313 Ydigl U4 91 |West End St.......o. 50| b2 Yulpdan 1¥ 95 Janz2.|| 92 Dec|l0l  Jan
*10s 109 {* Ua 109 | 1us 109 | 1083 108%«<1os 10y | 108 1uxle Do pref.._....... 50 34107 Jan »0Y . Jan ,limf Sep il Apr
i LastSalel27% Oct’06|W l\('on\.n Central...100] ...... IR T | 234 May| 245 0c¢t
L LastSaleliv Oct P05 pref. ..o...... 100] weun-. DR SRR | S N TR
Lastsalelld?  Jan'ui Wow'\usu& Rocho-100] ..o 1197 " Jau 151147 7 Jan 1511507 Feblbuia Feb

liscellaneous | :
23 23 | *22% 24 |Amer Agricul Chem.100| 200; 23 Janiil. 25 Jan *’ 21l Iy 34 Jan
01 Yligf Y2 9z Do pret.......... 100 el vl Jan 1y 2w Jan 1¥] Y0 Dhecjlo2- Jan
v 2 1234 12 124 12 12 lAmer Pueu Serv..... oG 5,012 1. Jan o) 14> Jan 8! 10w hec 20 Mar
S04 RIVEVEES{VEN aU‘ 309 S B0y 304 BV Do pref....ssones Saf 1,102 25wdan o B3 dJan 8260 Aug -_153 Apr
132 1509 13U 12‘)-’4 130 129% 1303 130 131 |[AmerSuegar Refin. . lusl 2,5-9 1205 Jand (1354 Jan S 1S Jan
303 1oUg sl 150 131 150130y 1504 1501 Do pref..........100 iH 150 Jan SNy Jan g beelldl  Jan
12814 128 1281y 128 12x%9] 1277123 129 1294lAmer Telep & Telex 10t 2,507 127 Jan i..j54 < Jan Jly 4 Jan
33\ 32 32 *30lg Bl 32 b 1) 3llg 3llalAmer Woolen........ 100! h-’:;f 1L Feb o Gy Jan Novi 47y Jan
1003 1oL 10V VU3 1uul| Yuic 100 99«2 1uu Do pret.......... 1oi) 1,503 vwledan ol 02 Jan 1 bee|LLody Feb
.................................... Last Salelt Jan’07{Boston Land.._._..__ 10} ....... & daul. 4 o LI 3 1 Jan +dne
AR 11014 110’9 '110 110%i+11¢ 111 |[*110 11l {CumberlLelep & Tel 100 15010 dan .8 015 Jan ia- .1'15 x.l\ 4 Mar
2.2 0% 21 *eiones 193 18 197%| *18% 194 {Doninmoen Iron & St..... 10 A~y lanslt 2y Jan Nov| 34 Apr
9 Nl 8% *Bi B3l *x8i  8Y Bl Sl ast Boston Land._ ... ... 1oub Aygdan? o i Jan Jan| 10 Aug
L) 2074, 228 271,227 8,| 227w 228 |*euu--- 2.y |REdison tlece Lilam. .. Loy ST du A 200 Jan : Deci2dy  Jdan
54 157341605 1ob% 1o (... .. ... 106 = lotidg|eneral Klectrie.. ... 100, SBa it b dJan o ige Janz.g U Declsh ot
Ul 6oty 6D3! 6diz 63%] 6449 65%] 0O 65 | Mass’chusettsGust 'os Lol 5,009 Geh san 20 Gho dan ! Mayi b4d0'ne
Sy B4y B4l B4 85 | 85 S5 B 8O Do pret ... l(mf el Bl dan g 80 dun 15 84w Deel Q0 sep
203 201 2uZy] YulL20ilg] 2ul  2ul 202 202 |Mergenthaler Lino.. luug Zoviad Jan Li2es Jan 200990 M llo o bee
4 4 4% 4 4 *4 dly 4'g 4 wiMexican e ophone,. 1! Luny 4 JanZil qfgdanly;e 30 dant 0% Sep
DTY 50l 9061yl *Sblg HTy| *56 ul T N K Cotton Yarn ....h:('! 15" 55 wan T 57 Juan 5 27 Marl 60 Nov
88 |* . caeas 8% | 87T 87 |v...... 87 87 Do pret.......... Lo sox 7 Jan3dul vo Janlo ! S0 Liar v Nov
20 | 1203 1t ’Ul 180 ceesc- 20‘5.1-’038 120 . 120 [N Elelephone 100 ST0 Jan? ilug Jan 1200 becjpodlw Ape
LT3 (T T Li LastSaicel'a " Nov'ug PiantCom Ust stic comloe! O i eRRECE Vs 18 seimimie ! ly vov) Mhdan
10 {*...... l(J ® e 10 Lastsaielld's Dep’ud Do pref. . ... .... LOal e e ammsss Lowcs PN P
173 172 P2 172 173 (x170 171 169 171 (PuiimanCo........... 1O TatiaBn . Leb 10X Jan Dee (26w Nov
11 “1uly 11 107 107 <104 11 *10% 1l |Reece Button-Hoie.. 10 Soiol dan ; sdan tl Dee
112 111 11iy) 110 11lu3g| 1093 110 110 110 [Swilt & Cooooen..... 100 UL Jan o Lot Jonellco - Sep
22 21 22 21 22 Lastsaclel?ls Jan’o7|{Torrington Class A.. 28 B Jan -5 3 ec| 23 0 Few
274 <206 27| *26 iyl LastSglel27v lice'ub Do pretf ... ... uh bommgoe SRS J'l‘ 272 Nov
3 4 4 4 3% 3% 34 3y ol 34 Umon Cop L'd & Myg. 22 222G 3 L Junol] : J'ne Ve Dece
100w oy luu 107 16 107 100 g 1067 106y 107 106 logiylUnited Frurtoo ... 1ot Gatjieg Jun islos . Jan 1,'.0.; 4 May ll-f-u May
5 5 uvd 64 v3 v3 64 v3 ({184 03 03 s U Shoe Jlach Corp. 235 uesl G, a4l g Jan 2o Dece N Feb
“blg 28] 28l 28ly| 23l 28| UBlg sl U8 29 Do prefo oL U . T ; 41; sty o] 8295, J'ly
44% 406lg] 44y 454 433 4544 4‘..!3,. 44l 43 4450U = Steel ux Poeceeann Lot T2y -'f!‘n ot
10522 1063%| 105 1udw| lui 1ud JUVER I TN ,,l 104 1057 bo pret.ooo.... ... 1o Ve Tneflldaeb
.................................... a8t Sule'™ Dec | West End ‘nllld_...__ ) ceeee; 40 Jan | cTH 0 Sep
3 9 8 8l -8 8lgl  <n Sy Y {West'Pelep & Teleg. UM- o7 ,odan o v danasy 80 oy 17 Jan
77 80 7 8V T8 Ta | *7 80 ‘77 S0 Do preto..o..... ool 1260 TS danZ | sv Jan 7| 79 Nov| U5 Jan
.................................... Lastsale[7S'a  Jan’viWesting Eid Mg .. 50 ; s dun i) 7sJan el 789 Oct | Bu o keb
................. weemeee] e eeeee| LasUSalel?d . NeVUL Do prefo ..o o0l ol eeie ceeelb ... ...l 7O Nov| U3 Jan
Mining | : |

*5lg 6% b Sy by D% 5l Oy 5% 51, 5y SulAdventure Cot....... 25) 1,180 4% Jan lif~ ¢lgJan ¢|| 4'2Deci SlyOct
B3 @ 94 6l 63 03 64 2 63" (1R 70 6Y 71 [Alloues ... ....... 25| L303] Db wdan o ,4',, Jan 144 31 gJ'l) 294 Dec
1120t 18 0! 1Al 1127, 111‘1 1127 Lludg 112%] 1104 112y} 1104 112% Smalgamated Copperl0uid: 54 gJanBu(ivl  Jan ol v2kJlly|lls  Feb
4u  4usl 485w 4 < 48%| 4dvyg 4 45 17 47y :;L~-, Al Luml Lead & Sm. 2o -i-u{) ~i 53 Jun 2y HLU \\1u- 40 ilelc
....................... R PN IR B < - 63 |Apacond a.._-..._._.__ 23 Ce PetigJan 2y o1 a) « i FKeb
12 13 41 125 114 124 11w 12! 1Ly )y, 124 14 |Arcadian ............. 2515 Jan v 15%0an 1o ‘_"u-l’ly idly Nov
LA R N 1 1 1Y lig Lllg l'g 118" «e-e-o ce..JdArnold Lol Jan 30, 2 Jan 3 . 'l 2 Dec
16 M6k 16 16| 16 16| 16 lo L6y 18| 16 17 |Atiantic & dan Lo uteJan g 10y \ln.) 284 Jan
814, s¥ | 3U8y 31 30 3l 30 304 304 303 31 32 |Bingham Con Mind& s oo dan o0 37 dan lq | 20 &Ly 495 Feb
6F0 S | Yenesss 0D 75 TS 70 w 70 70 |teeee-- 5 |Bonanza (Dev Co)... 1 i gan o ey Jan 17 '1.) May| 40 Oct
81 31 | 307 30m| 30 308 297 30l “:)i 30y| 3V 31 [BostonConC&G(rets) X1 S dan R B aan 5l €% Mar] 35% Oct
86 S5 30'4 Sdlsl 3ol 3d%| 35 353, 35%| .36 304 |Butte Coalition ... To| 0,565 35 dJan | wiedan 7l 200 J'ly| 42 Oct
180 Ixv 120 180 179 180 182 184 13LL, 1511.1 182 184 |(Ca.umel & Ariz...... 1ol 1we2ili7 Jan .o'lm dan 15107 JSly|lEd pec
950 uYdY 440 wdo 935 Y40 935 Y1d Y40 940 950 950 [Calumet a ‘Hecia.... 25 1S Jan ..wuu Jan 15[[u73  May|90U . Dec
351 35L| <38 3V 38l 384 I8 38 38y 41| 409 43 |Centennial . . ... . 20| 3205 $X Jan3 v 4h Jan sf| 17Rely | 40%s Dec
Hu o TV 1)) o0 bV 30 "oV o0 50 49 50 [Cons Mercur wold... o 4.2 5 -i5 Jdan ~| 52 Jan 1y "33 -wed 70 Jan
Y0 Y24 879 Y0 suly 91 89y Yl =9% 94 923, U5 L, [Copper Range Cou ColUu zlu',‘.t‘:ﬁi Risdan 2100 GJan 14]| 66% Ply | Stle Jan
194 1¢x) 1Y 19 183 19| 18l 18% 18% 1Y 15y 18w |Daly - West.oooo...... 20 .00 I~dgdan 30 2o oo Zsil 14 Mar] 2: % Nov
wugs i seme 63 63 | ..... R [ N I, Dominion Coal....... 10¢ Ul 683 Jan L~-‘ G4 o ni~f| 6192 O0ct] 84 Feb
s morommn]  EFREE mempenl]| teiemmae: soaEEE] o mmmen #EEERA| e Tl 1097 11ulg Lo pret.. ....... 106 A7,00 7 beb 1114 Janiz|[t13 Nosv[l2Z  Mar
3 3 3 : 284 27g 2y 23 2y é:s; & iy 3le|Elm River............ el 106 2. Jan $ 4laJdan 1t Liag J'ly| 8z Dec
41y 24%| 23% 24| 23y 24 284 214 21 24yl 2435 shulEranknn.. oo, 23| L0l 2u e oand 2oesdan 14]] 14w May| 2.5 Sep
180 ...... 13V 132 130 13v 150 13U0%] 130 1304 130 130 [Granbv Consohdated.100] 2 440 Jan (vi135 Jan iujflod  Decildl  Dec
8usg 31wl cU% 3:!75 0% 30%| 293 30%1  2usg 20| 30 303 |Green® Consotidated. Lu| 9,977 2.~ Jan il Bsdgaun 7| 1941yl 35l Dec
*H  ...... I - T B it 2 s 5 5 |Guanajuato Consol.. 4| 470l dwaan 4 Hydanlyf| 4wdan] Tlglan
2n 29 27 2.5‘4 27 Y 279 dY9%| 25 32| 28l su8|[s1e Royale (Copperi. 25].6,004 2. Jan 2 24 L,J.mu lu‘ully 20 Jan
Sl a‘ql Bl By By 8l 5 B4 .8 Bl By B |Mauss Cousol.. ... ... 25 1,487 % sawd. , WigJan 0| U 2d’ly| 1278Jan
1% 1‘4| Llg 18 1 14 1 1k 1y 1y 11g 1y |Maynower.... ..., 2H WOl d%  Jan 9 134 Jan 24{] 40 J'ne| L'2Jan
1dy ld% 14l 14+ 1a 144 1 143! 141 14l., 14 lay|MexicoCous M & S_._10| 3,34d| 13 wau 2 1iydJdan2i4f| 4 Nov| 143 Deo
2038 2. | 21 21 203¢ 21 20 21 21 21 20% 21y |Miehagan ... ..., 2ol 1,537 204 kel 1* vl Jan 1o s J'ne ""' » Dec
&Y w0 ‘ 87 89 574 8J 87y B8Y| 87% 8Yy| 90 Y2 [MOhawK .............. ol 5,370 82 Jan 9 96 9dan 14]| 932 Mar 50 - Dec
134 1% 13 13 13 1% 1y 1% 1% 17 17 17%|Montana Coal & Coke 25 "920| I4Janls zldan o 1% Dec| Tl Feb
184 15+ 18 18 13 18 18 VS b cccan oo | sseses  sewess Nevada Consolidated 5! 747 18 Jan 2 2, Janls|l 11 Jan| 28%Oct
1123 1134 111 112hf 111 112% 10J‘2 112‘3 11¢ 1115 111 11235|North Butte.......... 15]13,8.44 :o;n.z Jan 3912 Jan 5| 74% Mar|l1l.% Oct
*1% _2h "l% 2l <13 2y 13 17 *“l7% 2 |Old Colony......oo... @5 449 adansi o zigdan 4l 70 Jly ) 2ls Dec
64 55 53 54 54 0o 523 ’ 05 52% 65 b3 55 (Old Domimon ........ 250 4,220 ’4 an 0 HYJan laf| 33 J’ly| 662 Oct
165 1led9 164 165 166 166 160 166 166 167 188 1638 |Osceola ........ 29 l.StH'la‘ Jan 1v163  Feb 1|| ¥3 Marflol Dec
31 31 81 .41'4 3049 3U3%| 30 3V 298 52y 32 33 |Parrott(Silv & Uopp‘ 100 4,031 2+ wan 2 35 Jan 14)| 223 0’1y |- 48 Jan
23 d 2 3 2y, . 214 AVERTEN 2 24, |Ph@pix Consol....... 25 1,040 0 Jun H 13 dawze |6V Mayl -9 Dee
116 116 “6 117 1164 12 120 123 123 133 130 186 |Quiney.....ocooooeo 23|15,5071114  Jan €136% Feb 'l B0 Ply|Ll4  Jan
103 11 10% 103 10 104 10 10% 1o 103 10l 11y|Rhode Island......... 25| 6,329 sf4hdan 2ti2yJdan 1|l 34d’iy| Yl Dec
by b 5% 5w 5 Dly 5% D% Dlg bHL 59 6 [Santa Fe(Gold & Cop) 10 4,.7:36 dndan L Twdan = l‘sJ 1y| 0% Nov
221y 22390 2ulg 22%| 20 1% 21 229 21 22 22 23 1% IShARNON .. .. veesssone 10[27,150] 1S~ san 2 4% Jun 17| 9% Jan| 137% Nov
141 141 140 141 140 140 | 144 145%| 145 145 | 150 150 [Canarack ............ 23 TE3/1.9  wun 31170 daulg|] VYO Jroefl22 Jdn
................................................ LastNalel32 Jap’o7{Lecumseh . .......... 25 ... | 23 Jan 2 s2wJan Lo Y Apr| oV Dec
49  4U% 49 4949 487% 4>17%] *46 48 474, 4% 48 48 |[l'enneasee 30 1,845 47% dan ol 5o Jan S| 40 May| 52 Jan
891g 40%, 39 40 38 394 37  3Y'9| 37y 3dsll 36%  33%'Trimty........ 5i4 1,547 Yiwdan 2 42 pJanvial| 73 S’ne| 20y Dec.
73% T3% T2% 73 TI3 T17% Tl Tl%| _........... 70 71 4% United Copper. P 2,159 70 pkeb 10 Tolgaan iafl 5734 May| 73 Feb
T | sosses wessas| wnvess seages] sesase cowses LastSaiel¥3 Dec’06 Do pret. ._.._..100f ... Do e b ... 83 Jan|lil Feb
124 1ehj 113 19 113, 12 12 12 118 113 12 124 Ut States Coul &OU 25) LE720 10 Jan 31 154 Juw 22)) Yl Sep | Ldd, Mar
6475 G5y, bGdle 6RY,| 63w 64%| o2 64 G2 63y 63 3% U S Smelt Ref.&Min. du| 7,493 62 Janidu, 70 Jan 2|| 51  Mar| 66  Jan
473 47% 473 4719 47 47%| a7 474 4t 48+ 46 46y Do prefoo.i.o... B0 2,74 40 Jdan 2l a9 Jan 43 Mw 4774 Sep
Ty 2% 70 171 70 71y T Tl4| 70 72 713  T744|Utah Cou(Gold) ..... oL, 1340 63 Jan 2l 797 san 14f 5234 J'ne| 69% Jan
84 By B Bly 8 8l 8 8 s S 5lg Bl VICWTa o ooe . 250 3,0val TwJau lu‘ sthJdan i)l 5% Nov| vl4 Mar
12y 14y, 12 12 123 12%| 12 124f 12 1.3 12y 2LIWINONa .. ..lieeeeann.. 25 2,08 Tlngdan 3] 14 Jan ¥ 4 J'ly| 13130ct
187 187‘&,{ 188 183 | 190 192 | 1838 188 | 157 17 | 140 1yu |Wolverine ........... 3 157|189 g Jan 10! 152 Janu3fii3l Jan|ivy Dec
2% 3 ' 27 3 1 2% 38 3 3 L7y 3 3 ShaWysndot. ... .. 250 2725 2wJan 1 o Jan 22|70 J'ly, 23 Deo

¢ Before pay’tofassess’ts calledin 1,07, tAssUpanl FEX-fIgais. @ Ex-mv. & rights

<Bidandaskod pr.ces; n) sales mude on this ay.

A Newstork
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FEB. 2 1907.] Boston Bond Record. 265
BONDS g . e BOND= - s i

® = Price Week's 33 Ran, - o . P Frice Week's s Pange {

BOSTON STOCK EXCH'GE -: & Friday Mng):or ‘é's Yea_l;ﬂ BOSTON STOCK EXCH GE € riday Range or §:,” V'x i

WHEK ENDING FEB 1 EX Feb 1 Last Sale |R°|| 1906 WEREK ENDING FEB 1 S| redb I Last Sale (X! {905 i

s — — _ it

Bid Ask|lLow  High| No||Low High ] Bid Ask|Low H&gh‘ NoliLow High E*w

Am Bell Telephone 4s....1908/J-4| 98 Sale 98 axl| 6|l 974100 || [1inois Steel deben 58....19101J-J| ... ........ 10075 Oct "06!. .. .{j100 10(\ i
‘Am Telep & Tel coll tr 48.1929(J-J} . -.... 87 87 =T| 35|] 8934 45 Non-convert deben 58...1913/A-0| 100 101 [1002 1004} o0 1019 i
Am Writ Paper 18t 8158 19191J.J] ....co oeet 187 te Nov’(i6]....|[[85 s H83 Ia Falls &Sioux Clst7s..1917/A.0| ............ 102 Nov'OC ... 1u2 g 1221 |
Ateh & Nebraska 1st 78..1908M-8| ......c.... 104 Mar'eéf.. -||104 101%||KanC Clin & Spr 1st 58...1925/A.0| ...... ...... 98 08 3 0TL 10D i
Ateh Topd 8 Fegen g 48..1995/A.0| 993 Sale | 993  99% 3l 999, 11031 || Kan C Kt 8 & Gulf 18t 78..18081 4 -D| 97  ...... 10219 Nov'06!. ... 102 2 106 )

Ad)usfmentgn....J’lyliiBG Nov| 903 91| 92 Jan’07}. ... Y23y 97 Kan C Ft Scott & M 68....1928|M-N| 118 119%{119% Jan 0L LT 180 s :
Boston Elect Light 15t 68.1008|M.S| .....cceemii]ioceen  oneens J | P ...lKEanCM & Bgen4s....... 1934M-S| ... ..o... 94 Dec’06]....1 944 Suig

COnROl BB.ccenrnnnnnnnnn 1924(M-S| cooeene ennns 110 Feb’04|. .. ||..... .|| _Assented income 5s..... 1934M-8| 92 93] 92 +2 1 92 94 ;
Boswn & Lowell 4s....... 1907|J-D| cevunn caane- 104 Aprrool. . ||KanC &M Ry & Brlst 5819291A.0| 101 ...... 101 Jan'07!.. . [[100 104 &

T VDVOIT cd| casses swwnes 101  Sep’08|-..-|[101 1018 KanCStJo& C B 18t 78..1907|J-J| ...l ceeen 100 Sep 0! ... [[TUD Y 10219 :
Boston & Maimne 4'ss...... 19245 J0-J| wsmesssesess 114 Maruél ...|l114 114 ||Maine Cent cons 18t 78...1912iA-O} ....cc cceee. 113% Nov'06|....1[113% 11D 1
Boston Terminal 18t 348.1947|F-A| ... ...... 1129 Jan 03}, .. llooooeiiaaet Cons 18t 48 _..comueeenann 1912|/A-0} ...cceieenns 1014 Sep ’0i !l 3
Bur & Mo R1v ex 68....... 1918|J-d) 107% ...... 107 1071 O|lt07% 1113 || Mara Hough & Ont 18t 6s.1925/A-0f ............ 118 May’04 | :

Non-exempt 68 ...ocaaae 1915|J-d| ... 02 seprodlil aaeeeeeen. Mexican Central cons 48..1911|J-J| 84 86 | 85'%Jan 07!l

Sinking fund 4s......... 1910|J-J] 99 ...... 99 Oet "06]....|| 99 Y9 % 1stcons 1ne 38....... Jan 1939|7'ly! 24 23 2089 Neg "ot
Butte & Boston 18t 68....1917|A-O| ...... ......|100 Jne'0l] ol et ©d cons inc 3s.......Jan 1939 J’lg ............ 173 Aug’ubi.. ..

Oedar Rap & Mo R 18t 78.1916|M-N| 123% ...... 1234 Nov'06]....[11231s 12314 || M1ich Teleplst D8 sscasemen RT3 U N B ceeal]

DA 78 wnnwenonnsisissonssns 1909 d-D| ceceer vemnns 11128 J21y 05| eeeflecmcen cennne Minpe Gen Elec con 58 19201Jd.J1 (... ... .. 102% Aurodl o ol ’
Oent Vermt 18t g4s. . MaylY20|Q-F| ...... g6l 69 ®Gv| || 86 90 New Eng Cot Yarn 5s....19209|F-A| 993 Sale [EREN HuL, | ThoUT 10Uy s
OB & w lowa D1v 18t 58.19191A-0} ....cooeeee. HO9  May'0bl: ses|loassss sessee New Eng Teleph 6s....... 190TIA-O} cocosn somsas anl,  eon dlloe lol'g @

Iowa Div 18t 48......... 1919/A-0] cooeee o2 l101 Aug'Ou]....fjtov 101 (11 IR 1908|A-0O| cceen cennn vy 99l 1103 1913 it

Debenture 58............ 1913[M-N| ....occenn-n 10249 I’y '06|....||[1u22 104 D8 coceceoccncnnscacazanse 1915|A-0] ceceee cenen 100 Jan 07! ... .10t 107 .

Denver kxten 4s........ 1922 F-A] “99 T4u3| 997g Dec’vs]. .| 99 100k New England cons g 58...1940(J-d} L.ceeeciaiitfianees onnnns L | S

Nebraska Exten 48 ..... 1927|mM-N} 101 ...... 1027 J’ne'06]....[|1027g 105 2 Boaton Term 18t 4s..... 1939 A0 oo ceeean|oneaen  eeeens O | S, §

B&SWald8.eoaeano.o. 1921 M-S| -.ceet ceneen g8y Dec’06|....|| 972 995]{Old Colon old 48 ........ 1924 | F-A| ..cone svsnes 101 Sep ’06|..../{lul v 101l

Illino1s Div31g8......... 1949(J-J| 91w9...... 91% Jan’07|....|| 909 94w ||Oreg Ry & Navoon g48..1946/J-D| ._.......... 91027 Jan 05 . .coov aeoooe :

Joint bonds See Gt Northern - Oreg Sh Line 1st g 68..... 1922|F-A| ..ceee aanne. 91213g Mar'06!....;[$121 % 11213 N
Chic Jo Ry & Stk Yds 58 .19156[J-J| 101 103 101 101 4{(103%2 107 Repub Valley 1st s f 68...1919|J-J| 103 ...... 103 Jan’07(....{103 103 :

Coll trust refunding g 4s1940|A-0 956 Sale | 9449 U6 711 97 © 993 || Rutland 1st con gen 4298.1941(J-J| coceen aennns 1079 Nov'05| ._.jl.ocoie conaee ;
Ch M1l & St P Dub D 68..1920/J-J| eceeee annss 122  Apr’06|....[[122 1244 Rutland-Canadian 18t 481949(J-J| ...... .. ... 102 Mar'02l...lccccee coecca §
ChM &8t P Wis V dav 681920|J-J| .ccnnt cenens 126 Keb’05|. ...|l.-caee connnn Savannah Elec 1stcons 58.1952|J-J| ............ 9813 May'06|....{| 98  981g !
Chie & No Mich 1st gu 58.1931/M-N| . .......... 100 100 1ll1037 103" || Seattle Elec 1st g 53...... 1930|F-Al .. ... ...... 104 Oct’0t|....{|1032 109 it
Chioc & W Mich gen 5s....1921({J-D| 1013 Sale 1013 1013| 1{|101 105 Terre Haute Elec £ 38....1929|J J | ceceee caeeen 102 Dec’0d|..cefliaceee nene i
Concord & Mont cons 48..1920{J-D| ...... .....:|101% J'ne’06|. ... 1013 101 || Torrington 18t g 5s....... 1918/M-8| ............ 9919 Nov’06|....|| 992100 i
Oonn & Pass R 18t g 48...1943|A-0| ..........- 112% Jan '03|...-||.. ... ...... || Union Pac RR& 1 grg48.1947|J-J| 1005 Sale |100% 1005 1 102, 51047 e
Current River 1st 58......1927|A-O| 97 ...... 104 Nov’06|....l[1v0 106 1st lienconv 48.......... 1911M-N| ..o.ce .oae-. 1150 ' AYI"()G 150 % 155 iR
Det Gr Rag& W 18t 48...1946(|A-0| ...... 00 | 89 89 31 90 9 United Fruit convgenb5s.1911/M-8| ...... 110 (110 10 SI105 1124
Dominion Coal 1st 8 £58..1940|M-N| ....c. ceeeet 100 Jan’07|....|| 98 101 U S Steel Corp 10-60 yr 58.1963|M-N}| ...... sess TR 199 5|96 11007
Fitohburg 68 . 1908/M-N| cccnee ceenns 1039 8ep ’05]. - fleceece ccnen- West End Street Ry 4s....1915/F-A| 89%3100%(100'2Jan '07]....|{100 5 TUZY i

4B cciecieccencccccaecae ..1915|M-8| ....... veee|1038 APT’08].cecflececce connen Gold 4%98.......... ..1914M-8| .cceet ... 102  Jan’UT|....[[102% 103 e it

48 ooeo.... . 1927 |M-8] .cceen cene-- 100 Oct ’08)....|| 993 102% Gold debenture 48 ...1916/M-N| 99%100%(1023s Jan ‘06| ... 10233 102% - b
FremtElk & Mo V18t6s..1933|A-Of .......... 11843, Nov' 08| ....||[ 1843 137 s}} Gold 48...cccecananennncs-e 1917|F-A| 99%100'|100%Jan’07|. ..{{100%4 1027 ;i

Unstamped 1st 68....... 1983|A-Of .ceeete nnn-- 140 Apr’odl....flececee canaee Western Teleph & Tel 58.1982|J-J S 96 | 983 e = 99 1039 I:
@t Nor CB & Qooll tr4s1921|J-J| 943 Sale | 94% 95 12|l 9615 1013, || Wisconsin Cent 18t gen 481949|J-4J 719492 8ep '05]. il ceeee ciceen 1

Registered4s............ 1921{Q-J| 94%. | 96 Jan'07|....|| 96% 1011{| Wisconsin Valley 18t 78..1909|J-J 1098 Aug’05|. ..l caeee cenien i

1] 3

" !',

NoTE—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday: latest bid and asked. 4 Flat price. -~ {i
L L] 3 [ {5
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Wee kly, Yearly |
s t

share Prices—Not Per Ceatum Prices ACTIVE STOCKS Sales Range ror Year Range ror Previous §

- ) o7 the 1906 Year (1905, ‘

Saturday |- M v | Tuesday |Wednesday | Thursday | Friday | (¥oF Bonds and Inactive | Week |

Jan 26 Jan 28 _Jan 29 Jan 30 Jan 31 - Feb 1 Stocks see below) Shares| Lowest Highest Lowest | Highest |

Baltimore ’ i

veeee cmmens]| ceseemasecee] eecenesecee| eoece N SeviEs sueees Consolidated Gas....... 100f ...... 82 J'me 7| 92 J'me20(| 83 May; 90 Apr i

9594 97 951 964 95 95| 95 96 943, 97 043, 943 |Northern Central...... 50| 905 97 J'ly =[l1ix Decll|| 99 May|1103% Sep }!

21 21 *2049 21 2049 21 *203; 21| 20 21 *201g 314|Seaboard (new).. 100 412| 22 Dec24| 32 Janl7|| 21y Jan| 34 Des !

2 eevess sessas] ecsen sesnse ceiEs BEEHEE disese sesess| wassns seees] wrsses sesnen Do 1stpref... J100] ......| 85 Sep 20! 913 Mar3uf|l 83 Mar 1l Nov “

s45 46%| *45 46 451 46| 448 443 | 44l 45%| 44 44 Do 2da pref........ 100 850! 48 Dec22| 62wJan 5| 4773 Jan| 64 Deo i

*13 133%| 13 18 13 13 13 13 123 13 =123 13 |United Ry & klectric.. 50 150| 13 Dec27/ 19 Jan 15| 129Apr| 13 Mar !

{
Philadelphin s - i

*509 51 51 bl 508 503 50% 50%| .....c...... 505 50%./American Railways.... 50 105] 504 Sep 10} 54 Jan27|| 43 Jan 544 Apr i

401 46%| 457 46%| 45% 46 4419 450%| 2483 44%| 43% 44%|Cambria Steel ..... eeeee 90 303 Jan 5| 3914 Nov. 0}| 243 May| 32 Deo 1

10 103 102 10% 10% 10% 10 10| 103 104 1035 10%|Electric Co of America 10 11 May 9| 1279 Nov20 109 Jan| 123 Feb H

* Ty .. +63 T “63% Tl *8 8 | ceceee.eeend| 27 8 |Gen Asphalt tr ctfs ....100 6 Nov28| 14 Jan 4|| Bl Dec| 174 Jan |
#8435, 35 *24% 334| *31% 35| *34 1 : J . =35 36 Do preftrctfs....100 31 Dec 7| 48 Jan19|| 36 Nov| 49 Jan o

16 15 15 15%] *143% 15 2149 15 | ceee o ienenn «14 15 |Lake Superior Corp....100 810| 149 Nov26| 23% Jan 15|| 142 May! 251 Mar i)
100 1v0y| 1vo 100 YU g 100 9y YY3, 29 99 939 Yy {Lemgh C & Nav tr ctfs. 30| 1,149{100 Dec21{118 Jan 19{{10v 1, J'ly [1239 Nov ‘;

73 14 Tllg T34 Tliy 72 70  Tls| 695 70%| Tu% 71l Lehigh Valley...ceane.. 50| V.594| 65 May 2| 86 J'ne 8|| H2'2Jan| YUl Nov 5

2y 24 2 23g Dy 2 2 2 2 2 23 2 |Marsden CO. ..eeen-.....100] 1,210 17,4 Oct 8| 31516Jan 10| 27 Dec 53 Jan i
r _ 667 67'% OGu's 6 555 Gbdg| G415;4 66 6413, 65%| 6413 653% Pennsylvania RR...... 50{14,035| 6l J'ly 3|i3111gJan 22 65136 May| T3% Aug 3!

46 16, 48 46 45 416 415w 451 44 459 45 45 |Philadelp'aCo (Pitisb). 50 1,637 47 Apr20|a54: Mar2y 403 Jan{ 554 Nov $]

716y, 7156 8 8 713, 716,41 T181g T15,g 77 B 71344 T164g Philadelphia Electrict. 25| 2,350| 6lgDec 7| U838 Oct 17 8 J'me] 12% Apr N

20w 21 Olly 218 21¥; 21| 203 21o| 20% 21 20l 21 |Phila Rapid Transitc.. 50 12,408lc19y Dec3il231'aJan 2 t1T% Jun (¢36  Apr %

625 6.l O1% 33718] 603 6211¢ 57y Bl 5934 61515 6H9% 613% Reading coeeeeicnneannnn 067,744 56% May 3| 83 Jan 23|| 39% Jan 7144 Nov Bt
*44, 45 “44 45 44 45 448, 443,| *44 45 449 444 Do 1lst pref........ 1Y) 24| 438 Aprlb(4iisgJan 23| 45 May| 47°'% Aug il
*45y9 47 *45 46 45 46 % 45 45 *45 44 45 45 Do 2dpref......... 50 %0| 447 May 2| 51 Jan 23|l 42 Jaunl 509 Nov

59 bY D3y 583 5334 5B8Y% 58 o8 67 58 578 575 Union Tracton........ . 50| 1,913 5318 Dec 18| 65 Aug?2.|| b8Y% Mar 6314 OCt

817, 42 92 95 917 Y24 40l Y2 90 914 9l 92 |United Gas Impt....... 50|11,564[781' Mayl6/101 Feb 15/ Y0 J'uell2d% Apr i
*28 29 Av8 wyL| *ul 0 2uig| w8 29| ... ......| 27 < Welsbach Co ........... 100} “...... 96 - Dec2:| 32 Mar 1| 20 Feb] 3I Nov {

|

PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE I Bid ‘Alk {

luactive Stocks Bonds Ph & Read 2d 58 '33.A-0| - =--1| =" Chas CityRy 18158°23JJ; 100 | ... !
Allegheny Val pref. . .00 ..eonifeaes-e Il A1 Val K ext 78 1910 A-O| 109 [110 Con M 78 1911..... J-D nlU Ll..e.o.{| Chas Ry G & K158’9Y M.S| Y2y ay . 1
American Cement..... 10 81, 873!l Alt & LVEleo 4 48'33.F-A 1004} ..... Con M 6sg1911....J-D 1e6gf...... CharlC& AextHs.'U9JJ| 114 |...... i
Amer Gasof N J..... UTIT O P AmRysconv 58 1911.J-D| 100%..... Ex Imp M 48 g '47.A-0| 1U3%3).c0ne. 20 T8evunennn-- 1910 A-Of 112 ... t
Bell Teicplhione........ 50 Hll) 52 ALl City 18t 58 g’19.M-N| .. ... ] oeuen Terminal 58 g 1941 .Q-¥ 120 |...... City & Sub 18t 55..’22J-D! 108 4109 i
Cambria Jron. ... ... 50 48%| 49 ||Balls Ter 1st 58 1926.J-D| ...... Tl PpW&Bceoltraa'21.JJ| 1004 ..out Cily & Sub(Was)1s1 58'48| 1034 104 H
Ceutral Coal & Coke. l00; ... .l cceee Berg&EBrw 1stos’21J-d) 103 ...... Portland Ry 18t 68 1930.| s:=-=-| =5 Coal & 1 Ry 18t 58 20F-A| 104%11031¢ 4
Oonsol Tracot N J...100| i3 |...... Bethle Steel 68 1995.Q-F| 119 1194 || Roch Ryd& Lcon 58’5473 100 [100%|| Col &Grnv 18t68.1916J-31 111 113 5
Diamond State Steel..1U| .cccoo]eeeens Choc& Me 18t581949J-J| 111%)...... U Trac 1nd gen 58'19.J-J| -<-==- 874|| Consol Gas UA...1910 J-Dt 104 (1044

Preferred .......c.... b U] RN PR Ch Ok & G gen 58°1Y J-J| 1043%!...... Un Rys Tr cifs 48’493 &J 84 85 DB icisvsvvunoen 1938 J-D! 1uBkiluYly
Easton Con Electric b.50] ..... |ecaeen Col St Ry 1stcon 58 1932f . ....|.... United Rys Inv lstcolltr G..d& Alalstconds’45d.J| 1084} . ...
Elec Storage Batt....100| 68 | 66 |/ConTracof N J 1st 58.’33 8158 1926, ... ...M-N| 89 | 89%/|GacCar& N 1st58g’29JJ] 1074|103

Preferred........... 100] .cccere] eocas Ed& A 1st M 58 1920 M-N U Trac Pit gen 58 '97 J-J| =o-0-": ....||Georgia P lstbs...’22J-J) 116 | _....

F't Wayne &W V..... 100] ceeecofeccaen Elec & Peo Tr stk tr ctfs Welsbach s £ 58 1930.J.D 74 75 ||GaSod Flalet581945J-J| 1U9 1043 i
@ermantown Pass..... S ...... eeeee || Eq Il Gas-L 18t g 58 1928 Wiks-BG&Eoond8'53JJ| =-=e=c]-====" G-B-S Brew 3-48 1951M.8| 66 ‘-.| 57

Indianapolis St....:..100} ..ooo foennes H'& BTopconbs’2 A-0 censes BALTIMORE 2d 1ncome 58 1951 M-N| 2.l 27 ¢
Indiana Unioo Tr... 100 ......le.ecee Indianapolis Ry 48.1933| ...... 8ol lnnclive.h'tocks Knoxv'l'rac 18t 58'28A-0| 1ud .. ... ~ :
Insurance Co of N A..10| xly| 22 Interstatoe 4s 1943 ._1-A| 68 681|| Ala Cons Coal'& Iion.100| 60 ) LakeR El 1st guds’42M-S! 114 -

Inter Sm Pow & Chem.50| 24Y%| 25 || Lehigh Nav 4138 '14.QJ| -eee of-eee- Pref 100] e1%|o3” Melsy(Wash)Istde’25K Al 112 | ...

Keystone Telephone . .50 9 9%2|| RRs4sg..... 1914.Q-F| ..coofennnn. Atlanta & Charlotte..100| 180 Mt Ver Cot Duck 1lst os.| B3L| 34

Preferred ............ L B Gen M 4198 g.1924.Q-F|. .....|...... ‘atian Coast Line RR.100{ 121 [ 7777 IDCOmMes ..oeoonoconnananl cocooliianns
EeystoneWatchCase.10U| «....-l.ceen- Leh V C 18t 58 & '33..J-J| 111|112 || ‘Atlan Coast L (Conn)l0u} UV 3507 || NPUN&O P It be'3s M-N| 93 {100 : N:
Lit Brothers........... 10} sssosrlsesons Leh Vext4s1st1948.J-D| 10563%|108 Canton Co 100/ Y0 | 95 General 58....1941 M-S} ......}. . ... B
Littie Schuylkill.......50] 59 |...... 2d 781910, . ........M-8| ool e Cot Duck Gorp...50| 11%| 121]| Nortolk St 18t 58'4d..JJ| 107 - i
Minehill & Schuyl H..50] 63 |...... Consol 68 1923.....J-D|" ..cccefocenn. Preferred TTTh0l 32w 331 North Cent 41381925 A.Of 103 | _....

N Haven Iron & Steel.b| ...... 3 Annuity 6s......... J-Df oeoeoaclcese. Georgia Sou & Fla...100| SU Neries A s 1926....J-J 114 |._....
Northern Central...... 5] sessee]swesns Gen cons 48 2003._M- 87 979 1st pref 00| 97 100° Series B D8 1926....J-J) 113 .. ...
North Pennsylvama..dU! ......l...-.. Leh V 'Tran con 48°85J-Df ......|...i.. 24 pref. ...omennes 100, 80 | &5 Pitt Un Trac 58 1997.JJ} 1u9 1111
Pennsylvania Salt..... G11] (— 108 || NewCon Gasd81948J-D| ......l...... G-B- Bré'v;riifg' """" 100 6| 71| Poto Val 18t 581941..JJ) 111 1112
Pennsylvania Steel..100| ......f-..... Newark Pass con 881930 weveuc|oaeca| 7T “l|Sav Fla&Weatds'34 A-O| 112 | ... .

Preterred ........... 100] ...... 105 NYPhd& Nolstds’39JJd| ccceen]aven-- Bonds Seaboard A .48 1950 A-O| 80| 81
Phila Co (Pitts) pref.. 50| ..o...|.-eeen Income 48 1939...M-N| ......|...... Anacostia & Pot5s. ...... 102%(103 || Seab & Roau 58 1926.JJ| 10y (111
Phil Germau & Norris.50| ...... S NoOhioTrac conds’19.J-J| ......f...... Atl & Ch1st7...1907J-J| -o-s-rf.neen. Sounth Bound 18t 58..A-O/ 103 [111
Phila 1'raction......... 50| 96k| 963 || Penn gen tsr 1910..Var 1084%)...-.. ‘Atlan C L RR481952M-S| 97%| 98 || UEIl L&P 18t4298’29 M.N{ Ylu| U3
Railways General..... 10 | Consol 5sr 1919...Var| ......|...... ‘Atl Coast L(Ctyctts 58 J-D| 108 1109 ||Un Ry & Kl 18t48°49 M-8| 89| 597%

Susqueh Iron & Steel..d | 3|l Penn & Md Steel con 68| ......i ..... Ctfs of indebt 4s8....J-J| 8| 881!l Income 481949..... J-D| 07%]| 38
Tidewater Steel....... 10 3, "1y|/Pa & NY Can 58’39.A.0} ..ccc.|-eceee 5-20 yr4s 1925...... J3| 5849 guil| va Mid 1st 68 1906. . M.S| . ....i......

Preferreq ............ LT I - Con 48 1939........ AO| coeeei]ieannn Balt CPass 1st 58’11 M-N| 103%|101%|| 2d seres (8 1911...M.8] 109 |...... 3
Tonopah Mining ot Nevl| 17% 177 Penn Steel 18t 58’17 M-N| ......{....c. Balt Fundg 58.1916 M-N| 110 |i11 3d series 6s 18916, . M.S! 110 | ..., p
Union Tr ot Ind......  UVIT] RN PR People’s I'r troerts 43 ’43) 9914|100 % Exchange 3198 1930J-J| 101 j102x 4th ser 3.4-58 1921 _M.S| 109 |......

United NJ RR&C..100| ...oo.|oeneen P Colst& colir 58’49 M-S| 108 |...... Balt& PUst6aml’ll A.O] 104 | . 5th series 58 1926.M.8| 110 {111
Unit Trac Pitts pref..b0| ...... 47|l Con&coitrbs1951M.NI' 102145103 Balt ‘I'rac1st58..°29 M.N| 112 114 || Va (State) 3s new’32.JJ| J3k! 95 5
Warwick Iron & Steel.10 8 9 Phil Elec gold trust ctfs.| 99%| 993 No Balt Divds1942J-D! 111 1116 " Fand debt 2-381991.JJ| 937 95 1%
West Jersey & Sea8h. 50| 57 |...... Trust certifs 4s......... 69 | B9y Convertible 58.'06 M-N| ...... | P West N Ccon6s81914Jd| 1u8 1110 bt
Westmoreland Coal....50| .. ...jeeie-- P& K gep MDD g'20.A-0| coeeiifinnnen Cent'l Ry con581932 M-N| 108 | ... WeaVaC&P1st6g’11JJ| 1043105 2.4
Wilkes Gas & Elec..100| ......|.. Gen M 48 £ 1920. . A&O| -.....|.. ] TExtd Tmp 58,1932 MS| 110 ... || Wil & Weld 5s..1935.J3] 114 117
* Bid and asked prices; no sales on this day. § Ex-rights. || 7.5V paid. 1 $15 pad. §$1lV pmd. ¢820pmd. @ Receipts. 0§35 paid. ¢ $30 pard, i
*
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RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest ‘week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with Jjuly, but covers some other
j period. The rcturns of the street railways are brought together separately on a subsequent page.
i Latest Gross Earnings. July 1 to Latest Date = Latest Gross Earnings. !July 1 {o Latst Date.
: e SN oslvins e e e S
ROADS. Week or | Current | Prevtous | Current Previous ROADS. Week or Current | Rrevious | Current DPrevious
: Month. Year. Year. Year. Yecar. Month. Year. Year. Year. Year.
Fi 3 . $ $ S S S S
: Ala Great Southern|—See Sout|hern Ralljway. N Y C & Hud River|December (7,752,777|7,746,083{49,210,542|46,906,036
i Ala N O & Tex Pac. Lalke Shore & M S| December (3,562,37913,549.140(21,937,282120,453,867
1 N O & N Eact___|1st wk Jan 50,000 44 ,000{ 1,663,612 1,435,396 Lake Erie & West|December 413,054 455.2387| 2,687,431 2,747,922
i, Ala & Vieksburg_|1st wk Jan 27,000 24,000 793,671 674,214 Chiec Ind & Sou_l_|{December 234.208] 185,881 1,186,167( 1,078,171
A Vicksburg Sh & P{lst wk Jan 25,000 23,000 830,551 601,465 Michigan Central_|December |2,311,321(2,026,132]13,656,444112,556,710
£ AlaTenn & North__|November. 3,934 4,069 18,024 16.892 Cleve C C & St L_|December (2,169,739(2.042,016 1.5.-.-:...&94 12,286,737
I k Atch Yop & S Fe.|December |7,903,547(7,001,221(45,576,509/39,868,430 Peoria & Eastern|Deceinber 269,017 3802.433| 1,597,723] 1,653,819
Atlanta & Charl.._|October __| 373,844 378,469| 1,417,310 1,367,457 Clncinnati North_|December 82,624 74,675 551,966 467,582
Atlan Birm & Atl’c_{November_{ 130,121 81,391 636,205 450,460 Pitts & Lake EriceiDeceimber |1,129,165|1,115,744| 7,434,338| 6,784,444
Atlantic Coast Line|December [2,427,76912,227,265(12,605,802(11,524,970 Rutland _______._ Deecember 220,067 215,307( 1,531,359| 1,419,797
Baltimore & Ohlo_.|{December [6,720,0016,450,520|41,771,197 38,610,408 N Y Chic & St L_|Deceraber 930,741 979,204] 5,016,209{ 4,765,819
Bangor & Aroostook|November_| 287,062 188,628, 1,204,126 969,208 || N Y Chlc & St Louis! —Sce New{York Cenltral.
Bellefonte Central. _{ December 5,197 5,086 25,084 31,153 || N Y Ont & \Wescernf December 590,374 593 282 4,202,447| 4,023,779
Bridgeton & Saco R|November._ 3,947 3,512 22,833 23.922 N Y Susq & West__|November_| 220,842 286,771 1,229,346{ 1,181.498
Buffl Roch & Pitts__|3d wk Jan 138 7270 160,023| 4,701,853| 5,095,277 || Norfolk & Western_{November_{2,563,640/2,299,30-,12,612,569|11,612,635
Buffalo & Susq...-|December 45,251 125,518 896,299 780,389 || Northern Central__|December 1,()()1,94() 053,540| ©v,270,654 5,649,754
Cal Northwestern .| December 198 863] 119,241 957,005 975,771 || Northern Paclfic___|December |5,768,287|5,276,154 36.736,851 32,966,206
! Canadian Northern.{3d wk Jan 7.!,10() 84,400| 4,176,600| 2 942,.&00 Pacific Coast Co___|November_{ 601,348| 541,549] 3,043,475| 2,997,210
! Canadian Pacific.__|3d wk Jan| 923,000/1,009,000{40,345,473/34,433,976 || dPenn—East P & E{December [13025617 [11970117 178,413,041 71,947,141
| Central of Georgia..{3d wk Jan| 264,800 09,700| 6,878,645 6,482.989 dWest P & E____|December Inc. 35|6,100 Inc. 4,0171.500
Central of N Jersey_|December (2,229,742{2,118,194|13,420,719|12,834,285 || Peorla & Eastern|—See New |York Cen|tral.
Chattan Southern__{3d wk Jan 3.2 2,959 " 73,659 || Phila Balt & Wash_|Dccember |1,401,803|1,301,203| 8,505,638 7,683,038
i Chesapcake & Ohio_{November.}{2,111,236/2,033,482(10,531,746| 9,816,326 || Philadelphla & Erie|November_| 818, )()8 843,439| 4,037,485 3,939,291
i Chestertield & Lanc|December 3,935 2,787 22,513 8,121 || Pitts Cin Chic &StL|{December |2,556,255(2,456,374(15,338,025114,209,212
Chicago & Alton Ry|December {1,125,009|1,056 743 6,682,518| 6,230,203 || Pitts & Lake Erle|]—Sce New |York Cen|tral. :
Chic Great Western{3dd wk Jan| 169,553 140,281 5,499,840| 5,001,697 || Ralelgh& Southport{November. 9,071 5,363 37,087 25,253
Chic Ind & Louisv_{3d wk Jan 90,248 08, 3&4 3,372,921] 3,396,254 || Reading Railway.__{November.|3,643,364{3,618,960/17,527,469(17,408,714
Chic Ind & Southern|—Sce New |York Cenjtral. _ Coal & Iron Co._|November_|3,781,536{4,239,230(14,024,017114,678,259
Chic Milw & St Paul{November._|5,200,382{4,972,589(26,469,926/24,256,172 Total both cos..._|November_|7,424,900|7,858,190{31,551,486(32,086,973
Chic & North West_|December (5,717,035 5,090,257 35,879,940(32,931,635 || Rich Fred'ksb’g&P |September | 126,724} 119,915 414,397 0,405
Chic St Paul M & O_|December |1,314,978/1,115,642| 7,438,338| 6,964,203 || Rio Grande Junc-__|November._ 80,7121 -~ 71,688 363,470 308,345
Chic Term Tr RR__|{3d wk Jan 28,975 32,956 959,852 968,560 || Rio Grande South._|3d wk Jan 10,835 9,807 352,151 327,879
: Cin NO & Texas Pac|—See Sout|hern Ra|illway. Rock Island System|December |5,159,385]4,542,260(29,957,272{27,010,776
| Cincinnat' Northern{—See New |York Cen|tral. e St L & San Fran|December - |4,372,897(3,787,531|24,391,261/21,611 ,400
Clev Cin Chic & St L|—See New |York Cenftral. Evans & Ter H.|December 198,660 172,417| 1,208,619] 1,141, 141
Colorado Midland._|November.| 220,657 199,506 1,100,408 017,945 otal of all lines_|December [9,730,942(8,502,208(55,557,152}49,763,323
f i Col & South Sys..|3d wk Jan| 298,029| 254,177| 7,603,443]| 6,729,366 || Rutland —See New | York Cenjtral.
1 Col Newb & Laur__|December 27,038| . 27,135 153,676 144,070 || St Jos & Grand Isl.|November.| 126,275 123,981 721,575 665,932
Copper Range_..__ October - 67,162 62,679 281,279 236,150 || St L. & San Fran|—See Rock|Ilsland Sy|stem.
Cornwall__ . _______ December 15,791 17,366 109,663 94,594 || St Louls Southwest_|3d wk Jan| 208,981] 164,779] 5,916,804} 5,056,234
Cornwall & Lebanon{November. 38,074 38,652 209,948 191,038 || Seaboard Alr Line__{November.|1,388,093|1,282,559| 6,321,615| 5,008,086
Denv & Rio (ndlld(.’[:}(l wk Jan| 370,200{ 339,800|11,945,088(11,139,708 || Slerra Rallway ____|December 35,529 28,412 235,993 184,490
Detroit & Mac l\lnacldd wk Jan 22,263 20,829 687,004 - ,946 || Southern Indiana . _|December 135,619 119,372 830,050 725,888
Det Tol & Iront Sys;2d wk Jan 88,395 79,456| 2 347.... 2,254,541 || cSouthern Pacific Co|December |10760428|8,929,173161,570,910(53,603,178
Dul R L & Winnip.|{November. 28,459 23,203 141,644 84,274 || Southern Rallway._|3d wk Jan|1,039,109]1,076,935|31,360,899!29,588,105
Dul So Shore & Atl.|3d wk Jan 52,112 44,982 1,851.46() 1,722 593 Moblile & Ohio.__|3d wk Jan| 186,594 177,100f 5,627 ,47&| 5,001,052
! Erle. . __________ November.|4,636,235(4,411,220({22,830,681/21,621,519 Cin N O & Tex P_|3d wk Jan| 114,818| 157,603| 4,714,447 4,469,781
! Evansville & Ter H|—See Rock| Island S ystem. Ala Great South_{3d wk Jan 69,028 65,952| 2,226,426 2,()40 ‘845
| Fairchild & N E___|December 1,429 2,469 8,890 12,992 Ga South & Fla._|December 181,344| 168 452| 1 070,270 939,015
' Fonda Johnst & Gl_|December 54,251 51,787 418,911 388,936 || Texas Central.._.. 3d wk Jan 26,790 21,327 690,664 573,119
i Georgia RR___ ____ December 254,190 234,084 1,533,291{ 1,437,760 || Texas & Paclific.._..|3d wk Jan| 345,789 262,498( 9,200,502| 7,235,140
: Georgla Coast & P't|November._ 7,700 ] o] aeea- Tidewater & West._|September 6,357 7,605 22,446 21,099
Georgia South & Fla |—See Sout{hern Rall way. Toledo & Ohio Cent|December 374,333 355,754| 2,517,515| 2,227,174
Grand Trunk Sys._|3d wk Jan| 715,666 675,257124,890,086|22,691,814 || Toledo Peo & West.|3d wk Jan 22,549 27,932 719,862 761,305
Gr Trunk West__|2d wk Jan 108,702 106,211| 3,325,131 3,036,512 || Toledo St L, & West|3d wk Jan 70,934 68,202 2,325,407 2,332,501
Det Gr Hav & Mil{2d wk Jan| 35,997 33,715/ 1,020,616| 864,460 || Tombigbee Valley..|December 5,322 3,938 29,920 22,499
Canada Atlantic.|2d wk Jan 26,848 24,989 1,149,987| 1,113,132 || Tor Ham & Buffalo|December 67,734 68,456 397,654 368,853
Great Northern.___|{December [3,659,178(4,101,019/29,136,425|26,750,189 || Unlo Pacific Syst_|December |6,419,034(5.575,198/39,026,249|35,817, 83
Montana Central_|December 235,678 256,823| 1,438,821 1,379,297 4| Virginia & So West.|December 76,944 76,485 497,698 478,730
Total system _ - _| December (3,894,856(4,357,842(30,575,246/28,129,486 || Wabash __________ 3d wk Jan| 475,645 473,466({15,560,919/14,058,998
Gulf & Ship Island_[3d wk Jan .)...0"6 45,558| 1,344,625| 1,128,776 || Western Maryland_|{3d wk Jan 88,558 85,256| 2,970,513} 2,556,764
Hocking Valley . _.__|December 506,514 564,087| 3,504,039] 3,421,818 || West Jersey & Sea’e{December 305,374| 291,774| 3,058,906| 2,843,306
Illinois Central ____|December 4,937,802 4,654,564(27,921,410(25,319,221 || Wheel & Lake Erie_{3d wk Jan 95,752 99,017 3,444,651| 3,189,611
Inter & Gr North_._|3d wk Jan 4,000 24,000( 5,078,555| 4,043,177 || W'msport & N Br__|November. 11,402 12,800 74,210 80,511
alnteroceanic (Mex)|3d wk Jan| 139,729| 138,349( 3,855,281| 3,336,353 || Wisconsin Central__|{November_| 609,201 602,976 3,211,082| 3,094,342
JIowa Central______ 3d wk Jan 57,838 55,864 1,789,153{ 1,690,106 || Wrightsv & Tenn._|November_ 21,154 18,827 99,360 91,525
Kanawha & Mich__|December 180,262 181,444 1,169,257] 1,087,351 || Yazoo & Miss Valley|December 977,796] 930,522 4,608,252| 3,890,400
Kansas City South_.|December 783,198 655,553| 4,389,772} 3,613,179
Lake Erle & West'nj—See New |York Cenjtral. Current Previous
Lake Shore & M Sou|—Sece New |Yorlk Cen|tral. Vartous Fiscal Years. Period. Year. Year.
Lehigh Valley___._._ December [2,821,530(3,008,659|18,374,243(17, a7 247 -
,Lexington & East._|December ,038 41, 152 276,937 081 || Atlanta & Charlotte Air Line._._{Mch 1 to Oct 31($2,747,083/82,611,686
‘Long Island.______ November._| Inc. 79,0 Inc 531, 785 Bellefonte Central________.._. Jan 1 to Dec 31 57,068 60,633
Louisiana & Arkan._|December 79,864| 76,731| 587,498 457,060 || Manistee & Northeastern. ... .. Jan 1 to Oct 31 365,747| 361,824
Louisville & Nashv_|3d wk Jan| 885,485 871,990|26,561,401|23,583,444 Manistique vszow s s swmssmens Jan 1 to Dec 31 96, 438 92,679
Macon & Birming._|December 15,319 13,625 82,666 84,572 || Mexican Rallway._ . - - ___. Jan 1 to Jan 14 29..,.» 259,800
L8 Manistee & No E_._|October __ 26,098 26,195 ______| - _.. Mexlcan Southern_._._.__.___. Jan 1 to Jan 14 46,185 46,563
3 Manistique . __ . ____ December 4,448 n,067 45,305 51,081 || New York Central ___ __._______ Jan 1 to Dec 31 92.089.766 86,095,599
Maryland & Penn__|{December 26,599 27,723 188,243 194,190 Lake Shore & Michigan South{Jan 1 to Dec 31(42,544,378/38,600,811
! a Mexican Central . _|December |2,562,707(2,267,865(14,347,574(13,498,308 Lake Erle & Western_ _______ Jan 1 to Dec 31| 5,212,810 5,037,293
i a Mexlcan Internat_{3d wk Jan| 150,894| 139,721| 4, 311 238| 3 687.124 ! Chicago Indlana & Southern(Jan 1 to Dec 31| 2,332,730| 2,114,044
: a Mexican Rallway_{2d wkiJan| 156,800 133,700 3,882,800 3,421,800 Michigan Central__ _________ Jan 1 to Dec 31(26,275,586|13,283,869
a Mexican Southerni2d wk Jan 24,515 25,937 659,705 625,891 Cleve Cin Chic & St Louis__._|[Jan 1 to Dec 31|24,594,915|22,517,763
Michigan Central ]—See New |York Cenitral. Peoria & Eastern. __ . __.____ Jan 1 to Dec 31| 3,059,280| 2,960,725
Mineral Rance_ __ . 3d wk Jan 12,653 13,010 432,333 423,280 - Cincinnati Northern _____.__._ Jan-1° to Dec 31| 1,027,727 847,231
Minneap & St Louis 3d wk Jan 66,187 59,472 2,171,270| 2,195,730 Pittsburgh & Lake Erle.____ Jan 1 to Dec 31(14,481,494|12,837 736
Minn St P & SS M_{3d wk Jan| 145,012] 196,206| 7,211,481| 6,764,462 Rutland _ . __ __________.___._ Jan 1 to Dec 31| 2,799,207 ,.)62 089
i Mo Kan & Texas_ . _|13d wk Jan| 490,667, 360,250({14,764,859|12,344,242 N Y Chicago & St Louls_____ Jan 1 to Dec 31| 9,902,208 9,108,729
i Mo Pac & iron Mt _|3d wk Jan| 840,000 15,000(26,177,232|23,846,038 || Northern Central . ___________. Jan 1 to Dee 31|11,746,548/10,0645:848
i Central Branch._.|3d wk Jan 29,000 34,000 918,322] 1,126,313 {| @ Penn—East of Pitts & Erie.__|Jan 1 to Decc 31] 148239890 133921990
3 Total _ .. ____ __ 3d wk Japn| 869,000 849,000|27,095,554|24,972,351 d West of Pitts & Erie_______ Jan 1 to Decc . 31 Inc.8,4/79,800
i b Moblle Jack & K C|December 130,700 92,984 743,921 466,475 || Phila Baltimore & Washington_|Jan 1 to Dec 31|16,018,934|14,753,949
§ Moblle & Ohlo —See Sout hern Rall way. Philadelphla & Erle___________ Jan 1 to Nov 30| 7,703,407 7,584,384
1 Nash Chatt & St L._INovember 913,227, 904,160 4,713,883} 4,366,974 || Pitts Cin Chic & St Louis_____ Jan 1 to ec 31129,490,584(26,748,137
il a Nat RR of Mexicolsd wk Jan| 289,486 266,596 ,....1 649| 7,439,734 {| Rio Grande Junction___._.____._._|Dec 1 to Nov 30 734,190 (619,381
i Hidalco & N E__|3d wk Jan 19,441 ______ 561,970,  ______ Texas & Pacllc .- _ccczssuscs Jan 1 to Jan 21| 1,006,181 750,736
Nev-Ca!-Oregron. .. _{December 17,605 14,156 153.722 130,666 || West Jersey & Seashore.______ Jan 1 to Dec 31 5,229,4.')5' 4,675,558
t }\"evada Centrail . . __!'November. 4,201 4,387 32213 21,556 )
i AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. .
i Aonthly Summartes. Cur'nt Year|Prev's Year.| Inc. or Dec. | % Monthly Summaries. Cur'nt Year|Prev's Ycar.| Inc. or Dec. %
$ $ $ : $ $ $
! 2nd weelk Nov (43 roads)._...| 11,028,072( 9,938,002 +1,090,070{10.97 {| Month Mch 1906 (110 roads)_{159.258,890|143,978 ,440| 4-15,280,450/10.61
3d week Nov (44 roads) .._--| 11,194,251| 10,496,593 +697,658! 6.64 {{ Month April 1906 (111 roads).{136,685,537{128,005,775| +8,679,762| 6.78
4th week Nov (45 roads)-_._| 14,843,402| 13,763,769 +1,079,633| 7.84 || Month May 1906 (124 roads).|152,183,742|138,557,872| +13,625,870| 9.83
1st week Dece (41 roads) .- .. 9.,912.277] 8,989,342 +9 22,935/10.27 || Month June 1906 (113 roads) .{146,019,301{130,233,293| +15,777,008(12.11
2d weelk Dee (43 roads)--_-.| 10,164,107 ‘9,531,705 +632.402. 6.63 || Month July 1906 (117 roads).{168,336,461{148,013,565| +20,322,896(13.73
3d week Dec (41 roads)-..--| 9,943 086 - 9,331,461 +611,625| 6.55 || Month Aug 1906 (118 roads)-{179,191,945{159,835,022|+4+19,356,923{12.11
4th week Dec (39 roads)._ .. 14.365 803| 13,162,82 +1,202,974| 9.14 || Month Sept 1906 (122 roads).|184,551,471{171,553,520({ +12,997,951| 7.58
1st week Jan (40 roads)....| 8,889,449 7,819,570{ +1,069,879{13.68 || Month Oct 1906 (119 roads).{198,733,229(179,405,267| +19,327,962{10.77
2d week Jan (41 roads)-.-.-{ 9,256,542{ 8,522,557 +733,985| 8.61 || Month Nov 1906 (123 roads).{186,696,274|175,727,985| +10,971,289| 6.24
3d week Jan (42 roads) .. __ 9,337.3371- 8,982,678 +354.659' 3.95 ' Month Dec 1906 (65 roads)_| 83,796,332' 79,327,117 +4.469,215" 5.64
a Mexican currency. b Includes earnings of Gulf- & Chicago Division. ¢ Includes the Houston & Texas Central and its subsidiary lines in both
wears. d Covers lines directly operated. e Includes the Chicago & Eastern Illinols in both years. 7 Includes Evansville & Indlana RR. &4 Includes
earninzs of Col. & South., Ft. Worth & Denver City and all affiliated lines, excepting Trinity & Brazos Valley RR. k& Includes In both years earnings
of Denver Enld & Gulf RR.. Pecos System and Santa Fe Prescott & Phoenix Ry. 1 Figures prior to April 10 1905 are those of the Indiana llllnois & Iowa
&nd Indiana Ilarbor of Indiana. n These figures are an approximation only.
i
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——Gross Earn'gs—-— ——Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.
Roads. S $ $ $
Atch Topeka & S Fe.b._Dec 7,903,547 7.001,221 d2,711,320 d2,706,846
July 1 to Dee 31 _.___ 45,576,509 39,868,439417,781,008d15,428,519
Atlantic Coast Line_a.__Dec 2,427,769 2,227,265 772,757 844,878
July 1 to Deec 31 -~ 12,605,802 11,524,970 3,150,727 3,859,870
Buffalo Roch & Pitts_.b_Dec 634,516 673,205 208,504 299,653
July 1 to Dec 81______ 4.253.006 41,615,200 1,668,559 2,161,970
Buff & Susquehanna_a__Dec 145,251 125,518 47,374 44,542
July 1 to Dec 31.__. . 896,299 780,389 323,814 291,144
Canadian Northern_ .. _.Dec 536,200 137,800 128,400 142,200
July 1 to Dec 31._._._. 3,916,100 2,693,200 1,317,600 989,900
Canadlan Pacific.a’ .. _Dec 5,992.088 5,619,182 2,265,594 2,346,583
July 1 to Dec 31___._. 37.464.473 31,381,976 14,585,866 12,187,399
Central of Georgia.a__._Dec 1,104,875 1 ,028,244 289,225 334,299
July 1 to Dec 81 Lo .. 6,127,245 5,880,089 1,473,999 1,850,644
Chesterfield & Lancas.b_Dec 3,035 2,787 824 938
July 1 10 Dec 31 .- 22,5138 18,121 8,979 7,305
Chicago & Alton.a..___Dec 1,125,009 1,056,743 369,066 340,050
July 1 1o Dec 31_ .- 6.682,518 6,230,203 2,448,340 1,964,411
Colorado & South syst_a_Dec 1,193,290 1 050,578 359,004 319,893
July 1 to Dec 31. . __. 6,776,262 6,015,280 2,058,309 1,932,494
Colum Newb & Lan.a__Dec 27,038 27,135 def604 5,141
July 1 to Dec 31.. ... 153,676 144,070 25,999 29,121
Cornwall _a_ . ... ... Dec 15,791 17,366 7,977 9,442
July 1 10 Dec 31. ... 109,663 - 94,594 50,201 47,880
Detrolt & Mackinac_a.__Dec 95,870 99,828 18,403 33,424
July 1 to Dec31__.... 621,560 544,918 113,353 140,703
Duluth So Sh & Atl_b. -Dec 254,418 253,792 74,325 03,324
July 1 10 Dec 31 .- 1,696,522 1,593,246 574,603 573,270
Fonda Johns & Gloversv_b- .

Oct 1 to Dee 3. 177,119 166,114 80,735 75,233
July to Dee 31..- - - 418,911 388,960 210,413 194,083
Jan 1 to Dec 31 758,684 697,741 370,678 326,475
Georgila RR_a. . . . _Dece 254,199 - 234,084 62,145 73.866
July 1 10 Dec 81____.. 1,533,201 1,437,760 377.269 494,799
Gulf & Ship Istand.a_ _Dec 207,010 178,201 54,522 59,499
July 1 to Dec al. .- 1,182,423 994,587 267,499 325,017
Hocking Vallev_a _.__.Dec 506,514 564,087 116,499 201,481
July 1 to Dee 31 _____ 3,504,039 3,421,818 1,198,036 1,323,796
Hudson Riv El Pow Co_Dec 89,644 75,089 - cataie F mim e e B
Jan 1 to Dec 81 __ ... 804,227 738,388 [, o s
fowa Central.a . ~__..Dec 268,023 273,000 h100.,316 h82,824
July 1 1o Dee 31 -.: 1.616.662 1,524,170 k521,003  h398,063
"Kanawha & Michigan_a_Dec 180,262 181,444 29,344 41,572
July 1 1o Dee 31._.___ 1,169,257 1,087,351 280,421 297,579
Keystone Teleph Co a._Dec 82,6138 68,694 38,086 29,301
July 1 to Dec 31— 459 .344 100,164 208,477 183,728

i =cd.org/
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Latest Gross Earnings by Weeks.—In the table which
follows we sum up separately the earnings for the third
week of January. The table covers 42 roads and shows
3.95%, increase in the aggregate over the same week last
vear.

|
Third week of January. 1907. @ "1906. Increase.| Decrease.
! S i $ $ $
Alabama Great Southern._._._.._. 69,028, 65,952 3.,076] Tsssss
Buflalo Rochester & Pittsburgh 138,727 160,023} ------ 21,296
Canadian Northern._._.__-_------ i 72,100 §4,400f _--_-- 12,300
Canadian Pacific. - - - .- -~ ! 923,000: 1,009,000{ ____-__ 86,000
Central of Georgla_ - - _ ... --- 264,800 209,700 55,100] <zz=ws
Chattanooga Southern_._.___..- 3,285 2,959 326 :wwwess
Chicago Great \Western_ ... 169,553 140,281 29,272 semsam
Chicago Indianap & Louisville. . 90,218 98,334] .. --- 8,086
Chicago Terminal Transfer_ ... ; 28,975, 32:9561 _ieoae 3,981
Cinclnnati New Orl & Tex Pac._ - 114,818 157.:608] & ~co=c- ! 12,785
Colorado & Southern (incl Ft; - | |
Worth & Denver Clty_---_--- L 298,029 254,177 43852 sesese
Denver & Rio Grande. - - __ | 370.2001  339.800/ 30,400 ..
Detroit & Mackinac. . .- - - - -~ i 22,263] 20,829 1,484 .- ---
Duluth South Shore & Atlantic_| 52,112] 44,982 7,1300 ...
Grand Trunk of Canada_._-.- 1 | | ;
Grand Trunk Western__ .- - H 715,666 675,257 40,4097 ..o --
Detroit Grand Hav & Milw_ |! i i !
Canada Atlantic_ . - - .- - -- Ji | i i
Gulf & Ship Island_ - -~ ____- L 520260 45,558 6,468 ...
International & Great Northern, 174,()0()1 124,000( 50,0001 ...
Interoceanic of Mexico_ .- --- i 139,729, 138,349, 1,380 - .---
Iowa Central . _ . - . ___..--- | 57,838 - 55,804| 1,974 .-
Loulsville & Nashville_____.__- [ 885,485 871,990 13,495 .-
Mexican International_ . _..__- ! 150,894[ 139,721 11,173, - -----
Mineral Range __ - .- 12,653 13,0100 | 357
Minneapolis & St Louis. - _.---| 66,187 ! 59,4721 6. 7151 eowwe
Minneapolis St Paul & SSM__.' 145,012} 196,206] ... {51,194
Missouri Kansas & Texas. .- - - ! 190,667 360,250, 130,417 -
Missouri Pacific & Iron Mtn__-_|  840,000{ 815,000 25,0000 - ---
Central Branch.______.__--- | 29,000 34,0000 .o -_. | 35,000
Mobile & Ohio___ -~ {186,594 177,1001 0,494 eeses
National RR of Mexico. .. - -~ ! 289,486 266,506 22,800, ...
* Rio Grande Southern_.__.._..-. 10,855! 9,897 958 .. ..-
St Louls Southwestern_._..--- Lo208,0810 164,779 44,2020 L. -
Southern Railway.- .- -------- | 1,039,1001 1,076,935, .- | 37,826
Texas Central . _____l____.----- i 26,7901 21,327! 5,463 .- s=e
Texas & Pacltic_ - - .-~ [ 345,789 262 4981 sis e o
Toledo Eeoria & \Vestern___._. : 22,5491 27,932) 5,383
Toledo St Louis & Western. . _: 70,9341 68,202 -
Wabash. . - - oo Po475,645 473,466:
Western Marylend. - - - .- -- - 85,508! 85,2561

\Wheeling & Lake Erie - ... 9o,702p 99000 oo

95,752) 99,017
Total (42 roads) L. . .1 9.,337.337) $.982,678! 632,132
Net inerease (3,057, 0 . _oo) 334,659 oo

Net Earnings Monthly to Latest Dates. The table fol-
lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statement, including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will,z ffound in the issue of Jan. 26 1906. The
next will appear in the issue of Feb. 23 1907.

Lehight Valley.b_
July 1 to Dee 31

_Dec 2,821,530 3,008,659 0975,828 01,137,347
218.374.243 17.572.247 07,617,880 07,227,675

——Gross Earn’gs Net Earnings——

Current Previous Current Previous
Year. Year. - Year. Year.
Roads. =9 3 $ $
Northern Central_b_____ Dec 1,001,940 953,540 186,998 233,898
Jan 1 to Dec 31._._.:11,746,548 10,645,848 2,768,437 2 175,537
PacificCoast Co_ - - ..~ Nov 601,348 541,549 125,065 119.748
July 1 to Nov 380___ ... 3,043,475 2,997,210 670,733 726,536

Pennsylvania Lines directly operated—
East of Pitts & Erie__Dec13,025,617 11 970,117 3,952,079 3,571,779
Jan 1 to Dec 31 _.__..-148,239,890 133,921,990 46,434,281 40,531,381

West of Pitts & Erle__Dec Inc. 356,100 Dec 192,900
Jan1lto Dec3dl __._.___- Inc 8,479,800 Inc 2,298,000

Phila Balt & Wash_b___Dec 1,401,803 1,301,208 377,150 380,250
Jan 1 to Dec 31._....16,018 949 14,753,949 4,619,321 4,151,321

Rio Grande Junction___Nov 80,712 71,688 n24,231 n21,506
Dec 1 to Nov 30__.__._. 734,195 619,381 n220,265 n185,812
Rock Island system_a_.Dec 5,159,385 4,542,260 1,740,669 1,484,074
July 1 to Dec 31_____. 29,957,272 27,010,776 10,041,879 8,566,073

St L & San Fran_a.._Dec 4,372,897 3,787,631 1,564,418 1,359,929
July 1 to Dec 31____.__ 24,391,261 21,611,406 8,561,365 7,399,889
Evansv & Terre H_a__Dec --198,660 172,417 95,358 77,260
July 1 to Dec 31_._._- 1,208,619 1,141,141 572,106 537,644
Total of all lines_a____.Dec 9,730,942 8,502,208 3,400,445 2,922.163
July 1 to Dec 81___.___ 55.557,152 49,763,328 19,175,350 16,503,606
Southern Pacific.a. . __.Decl10,760,428 8,929,173 3,886,885 3,135,538
July 1 to Dec 31._._.___- 61,570,910 53,603,178 23,906,446 19,112,462
Toledo & Ohio Central_a Dec 374,333 355,754 102,349 87.916
July 1 to Dec 31__-_._= 2,617,515 2,227,174 868,785 638,758
Tombligbee Valley______ Dec 5,322 3,938 1,581 1,901
Nov 1 to Dec 31_._ .-~ 10,171 8,055 3,491 3,335
Union Pacitic_,a________ Dec 6,419,034 5,575,198 2,841,118 2,623,147
July ‘9 to Dec 31_.__._ 39,026,249 35,817,083 18,809,196 17,195,845
Victor Fuel_b________-.Dec 210,692  .__._.._- 49,970 - _____-
July 1 to Dec 31____ .- 1,193,173 976,063 278,604 206,136
west Jersey & Sea Sh.ob_Dec _ 305,374 201,774  def93.889 def6,789
Jan 1 to Dec 31_._._-.- 5,229,458 4,675,538 1,272,916 1,287,216

a Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

d The company now includes earnings of the Denver Enid & Gulf RR.,
Pecos Valley svstem and Santa e Prescott & Phoenix Ry. in both years.
For December taxes and rentals amounted to $212,273, agalnst $220,987
in 1905, after deducting which, net for December 1906 was $2,499,047,
agalnst $2,485,859 last year. From July 1 to Dec. 31 1906 taxes and rent-
als were $1.264,704, against $1,218,532 last year.

h For Dec. 1906 additional income shows a deficit of $1,735, agalnst
$4,281 in 1905, and from July 1 to Dec. 31 was $22,071 in 1906, agalinst
$23.108 in 1905. -

- For Dec. 1906 additional income was $23.680, agalnst $29.503 in 1905,
and from July 1 to Dec. 31 was $134,092 in 1906, agalnst $98,587 1n 1905.

n These figures represent 3095 of gross earnings

o Including other income, total Income (exclusive of results of coal
companlies) for December 1Is §1 043,618 In 1906, against $1,175,771 In 1905
and for period from July 1 to Dec 31 is $8,240,318 In 1906, against $7,537,-
848 in 1905. Deductions from total income for additions and improve-
ments were $183,996 In December 1906, acainst $257,160 in 1905, and from
July 1 to Dec. 31 were $1,098,016 in 1906, agalnst $794.631 last year.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c., with the surplus
above or deficit below these charges:

_Int;, Rentals, &c.-— —Bul. o] Nct E'ngs.—
Current Previous Current Previous
Year. Year. Year. Year.
Roads. S . $

Duluth So Sh & Atl____Dec 74,201 83,641 x2,809 12,332

July 1 to Dec 81 .- 512,406 516,846 69,036 763,393
Fonda Johns & Gloversville—

Oct 1 to Dec 31___... 89,462 89,462 x1,042 20,481

July 1 to Dec 31.__ .. & 178,924 178,924 747,529 58,300

Jan 1 to Dec 31_.___- 357,142 346,680 34,609 31,387

Georgla RR - .- ---- Dec a51,356 a51,515 z10,799 27,203

] July 1 to Dec 81 .- .a311,210 a311,814 72,133 r194,731

Hocking Valley.__.__._ .-~ Dec 66,259 69,775 241,268 312,645

July 1 to Dec 31.__-_- 379,868 402,403 21,059,420 z1,121,277

Kanawha & Michigan__._Dec 20,729 19,952 9,124 22,324

July 1 to Dec 31..____ 132,690 120,642 z150,805 180,813

Mineral Range. . .- .-.--Dec 9,097 9,447 z1,610 3,800
July 1 to Dec 81_.---.- . 59729 56,679 50,241 29,001
N Y Ontario & Western.Dec 75,937 73,491 102,569 91,240
July 1 to Dee 31 .-~ 446,444 426,293 1,038,602 798,837
Rlo Grande Junction.._Nov 8,333 8,333 15,898 13,173
Dec 1 to Nov 30_.__--- 99,098 99,998 120,267 85,814
Toledo & Ohlo Central._Dec 39,478 38,083 163,636 50,083
July 1 to Dec 31_._... 221,486 223,825 651,627 417,503
Victor Fuel. - . .- -~ Dec 21955 @ -_i---- 36,177 -
July 1 to Dec 31_.--_- 139,828 106,631 188,223 146,355

a Charges here Include road rental (pald by lessee) and other deductions
2 After allowing for other income recetved. \ - < - .- SRR D) KRR

%7 Street Railway Net Earnings.—In the following we’show
both the gross and the net earnings to latest dates of all
STREET railways from which we have been able to procure
monthly returns. As in the case of the steam roads, the
returns of the different roads are published by us each
week as soon as received, and once a month we bring to-
gether all the roads reporting, as is done to-day.

——Q@ross Earn’gs Net Earnings

Lexington & Eastern_b._Dec 38,038 41,152 14,746 20,528
July 1 to Dece 31.-.-- - 276,937 262,081 113,458 103,593
Loulslana & Arhansas.a.Dec 79,564 76,731 15.809 26,858
July 1 to Dec 31...--- 587,498 457,060 171,676 174,353
Mexican Central __ - - -Dec 2,562,707 2,267,865 871,397 583,295
July 1 to Dec 3! - - 14,347,574 13,498,308 3,061,136 3,957,332
Afineral Rancze b_ .. . ._.Dec 60,645 59,698 11,463 13,055
July 1 to Dee 31.----= 393,306 385,081 109,119 84,529
sinneap & St Louis.a._Dec 319,101 307.274 k113,397 k124,236
July 1 to Dec 31_._--- 1,979,072 2,020,064 k749,305 k876,107
N Y Ontario & West_a__Dec ;')9().*711: 393,282 178,506 164,731

July 1.10 Dec il ow=fas 4.292.44 4.023.779° 1,185,136 .1,225,150

Current Previous Current Previous

. Year. Year. Year. Year.

Roads. $ $ -3 $

Albany & Hudson.a__..Dec 27,125 25,241 7.755 5,223
July 1 to Dec 31__.--- 199,169 193,738 55,583 50,513
Aurora Elgin & Chic.b_Dec 100,547 91,307 43,634 40,181
July 1 to Dec 31___ .-~ 700,089 632,193 336,288 307,401
Binghamton Ry Co...._Dec 24,523 22,465 12,622 10,657
Jan 1 to Dec 31.._-.-- 301,406 277,038 142,973 134,318
Julv 1 to Dec 31...--- 163,001 153,536 70,712 77,803
Brock & Plym St Ry._a.Nov 7,214 © 6,595 1,740 1,327
Cape Breton El Co.a..Nov ~ 22,861 20,482 8,793 7,799
Central Penn Trac Co...Dec 58,456 51,534 8,270 8,612
Jan 1 to Dec 31._._--- 680,286 588,674 104,747 116,304
Charleston Consol Ry.b Dec 57,644 54,596 19,731 21,226
Mch 1 to Dec 31._..-- 546,579 510,657 204,941 205,768
Chattanooga Rys Co....Oct 39,663 .- _-- 216 cecses
Jan 1 to Oct 31__.-.--- 410,023 oo eeeeme =
Chic & Milwaukee Elec._Dec 80,615 66,584 47,503 42,385
Jan 1 to Dec 31-_.---- 884,206 - 594,874 517,810 350,323
Clev Palnesv & East_a._Dec 20,155 19,841 10,206 9,698
Jan 1 to Dec-31..---- 271,100 245,089 127,107 103,820
Clev & Southwestern_b_Dec 52,430 47,540 23,536 20,992
.4 Jan 1 to Deg 31l.2-c-e £645,849 543,226.M7 281,993 # 9228,972
SR ‘ TR TE 4 ﬁ"m
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———Q@Gross Earn'gs

——Net Earnings——

Current Previous Current Previous
Year. Year. Yrar. Year.
Roads. $ $ $
Dallas Electric Corp.a_Oct 118,324 88,601 43,254 37,138
Detroit United___ . . _.Nov 454,320 415,777 138.627 168,351
Jan 1 to Nov 30__ _ 5,281,810 4,685,844 2,059,532 1,886,944
Duluth Street Ry_b____Nov 65,302 55,153 24,122 24,556
Jan 1 to Nov 30 - 702,284 602,332 325,085 290,426
E St Louls & Suburban_Nov 180,163 152,668 82,264 79,908
Jan 1 to Nov 30 _____ 1,704.505 1,457,881 831,259 §00,601
El Paso Elect Co.a____Nov 35,671 25,479 9,676 7,970
. Jan 1 to Nov 30_.____ 350,078 263,836 104,681 88,917
Ft \WW & Wab Val Tr Co_Nov 93,142 80,474 38,987 33,048
Jan 1 to Nov 30___.__._ 1,007,813 862,171 388,865 331,668
Galveston Elect Co_a._Nov 25,801 22,523 10,652 8.765
Jan 1 to Nov 30____. _ 287,876 245,717 113,968 -
_Honolulu RT & LLand.b_Decc 31,593 29,487 14,461 11,770
Jan 1 to Dee 8. ..o 349,915 324,193 148,223 121,555
Houghton Co St Ry_a__Nov 18,545 15,215 6,551 4,148
Jan 1 to Nov 39_____. 209,269 150,212 75,341 def6,291
Houston Elect Co_a__. _Nov 57,105 52,236 - 21,907 18,664
Jan 1 to Nov 80____.__ 537.230 470,900 190,359 187.170
11linois Traction a Dec 302,165 247,449 133,386 120,966

Jan 1 to Dee 31 3,013,108 2,142,389 1,351,453  1,147.738

Jackson Consol ‘I'r Co..Dec 10,908 10,573 3,612 3,267
May 1 to Dec 31_..__- 106,138 93,267 43,600 37,149
Jacksonville Elec Co_a__Nov 33,468 22,423 13,229 7,207
Jan 1 to Nov 30__.___ 294,584 282,018 111,057 116,243

417,798 255,029

Kansas City Ry & Lt_b_Dec 199,632
. 3,014,038 1,713,898

June 1 to Dec 31___ ___ 3,372,621

236,615
1,069,458

Lake Shore Elec Ry_a__Dec 70,845 66,560 31,390 31,800
Jan 1 to Dec 31 ..-.-- 866,970 788,268 390,712 359,680
Lexington & Inter Rys_._Nov 40,148 R 14977 P
Jan 1 to Nov 30 183,699 174,598 -
Manila Elec RR & Lt_ _Dec 85,300 . 43,067
Jan 1 to Dec 31 909,080 . _ .. 114,457
Massachusetts Electric Cos—
Oct 1 to Dec 31 1,714,619 1,623,994 185,814 471,028
July 1 to Dec 31 _ 4,287,620 3,900,170 1,667,501 1,551,845
Milw El Ry & Lt_b____Dec 326,065 297,465 168,123 158,000
Jan 1 to Dec 31.____._ 3,523,439 3,226,535 1,788,852 1,675,071
Milw Lt Heat & Tr Co_b Dec., 56,379 48,336 31,344 28,775
Jan 1 to Dec 31______ 702,222 609,000 424,806 356,443
Montreal St Railway._Dec 266,953 236,945 81,382 74,950
Oct 1 to Dec 31______ 812,036 719,369 295,603 262,066
New Orl Ry & Lt Co_b  Nov 206,534 144,271 247 .787 224,616
Jan 1 to Nov 40 . . 9,220,685 .- 2,407,965
Norf & Portsm’th Tr Co_Nov 127,256 115,493 52,996 49,697
Jan 1 to Nov 30_._____ 1,356,348 1,236,644 518,777 192,581
Jd Nor Ohio Tr & Lt_a__Dec 141,709 129,806 59,432 48,184
Jan 1 to Dec 31______ 1,703,340 1,552,970 696,498 654,140
North Texas_.__. _ __Oct 93,458 27,797 30,256 20,360
Oklahoma City Ry Co._Dec 16,101 10,174 7,449 4,561
Jan 1 to Dec 31.._.-.. 177,181  sssss 84,5681  ___...
Peekskill Light.& Ry Co.Dec 13,299 11,904 2,070 5,523
Jan 1 to Dec 31 146,498 125,037 68,329 39,605
Pitts McK’s & G'burg.b_Nov 12,564 13,440 5.508 6,661
Jan 1 to Nov 30.. .. 198,131 168,751 107,657 81,006
Portland Rys Co- . ___ .. Nov 144,322 123,472 60,266 47,171.
Jan 1 to Nov 380__..___ 1,038,828 1,692,764 648,873 762,942
St Jos Ry Lt Ht & P__  Decc 75,147 73,025 39,759 11,250
Jan 1 to Dec 31 . _ 834,438 754,954 407,635 369,619
Savannah Elect Co_-a__Nov 45,049 50,420 12,455 22,007
Jan 1 to Nov 30______ 562,558 532,086 216,348 221,586
Schyulkill Ry Co_a. _Nov 14,976 . 7,308
Apr 17 to Nov 30 320,999 150,684 ==
Syracuse Rap Tr Co_.b_Dec 104,816 90,953 41,009 39,071
Jan 1to Decdl._____ 1,099,762 964,233 467,287 415,515
) July 1to Dec31_____._ 582,645 510,223 246,746 227.529
Tampa Elect Co.a___._Nov 48,791 45,108 20.436 20,898
Jan 1 to Nov 30__.___._ 428,058 374,408 177,068 158.083
Terre H'te Tr & Lt Co_a Nov 75,437 55,459 31,538 21,576
Jan 1 to Nov 30_._.___ 739,889 568,694 314,872 193 .855
Toledo Rys & Light_a__Dec 186,848 175,745 92,275 91,047
Jan 1 to Dec 31 .____. 2,047,610 1,913,456 975,837 940,462
Toledo Urb & Interur a_Oct 28,792 26,766 11,6900 13,839
Jan 1 to Oct 31 .- 289,232 252,004 137,258 116,902
Tri-City Ry & Lt Co_a Oct 143,434 120,179 28,252 39,225
Apr 1 to Oct 31 = 046,900 829,165 372,511 206,811
Twin City Rap Tr Co_b_Nov 40K ,637 417,218 233,668 226,808
. Jan 1 to Nov 30 5,149,895 4,320,886 2,747,441 2,359,440
United Rys of St L_a_._Dec 782,515 730,462 318.924 301.940

Jan 1 to Dec 31_.___.. 9,146,348 8,460,016 - 3.578,936 3,141,647

\Wash Alex & Mt V_a. _Dec 18,459 20,528 7,262 10,625
Jan 1 to Dec 31.____._ 273,266 251,643 125,418 116,623
WWestern Ohio Ry Co Oct 35,040 I 14,248
Junel to Oct 31 3= 187,348 . 92,895 -
\VhatcomCoRy &LtCo a_Nov 27.269 21,588 11,255 6,442

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
d Includes earnings of Canton-Akron Ry.

Interest Charges and Surplus.—The following STREET
railways, in addition to their gross and net earnings given
in the foregoing, also report charges for interest, &e., with
the surplus or deficit above or below these charges:

—Int., Rentals, &c.— —Bal. of Net .'ngs.—
Current Previous Current Previous
Year. Year, Year. Year.
Roads. $ $ $ $

Albany & Hudson.... Dec 7.292 5,000 463 22:
July 1 to Dec 31__...__ 43,750 30,000 11,833 20,513
Aurora Elgin & Chic.._..Dec 26,186 24,450 17,448 15,731
July 1 to Dec 31__ .. .- 156,695 146.643 179.5993 160,758
Binghamton Ry Co. _Dee 7,731 7,261 4,891 3,396
July 1 to Dec 31._ ... 46 287 13,389 33,425 34,414
Brock & Plym St Ry-_.Nov 1,813 1,828 def73 -def501
Cape Breton Elect Co._Nov 4,250 4,349 4,543 3,450
Charleston Consol Ry.._Dec 13,349 13,167 6.382 - 8.059
3 . Mch 1 to Dec 31..___. 130,349 131,217 74,592 74,551
Clev Painesv & Eastern_Dec 7,191 6,799 3,015 2,899
Jan 1 to Dec 31____..._ 83,938 80,830 43.169 22,990
Clev & Southwestern.___Dec 16,916 13,935 6,620 7,037
Jan 1 to Dec 31._____ 179,251 152,692 102,742 76,280
Dallas Electric Corp -Oct 15,858 15,378 - 27,396 21,761
‘Detroit United . . -Nov 95,721 93.023 47,168 78,850
Jan 1 to Nov 30 _ 1,045,021 1,014,596 71,054,935 911,794
Duluth Street Ry Nov 17,851 18,171 6,271 6,385
Jan 1 to Nov 30 - 194,345 188,349 130,740 102,077

¥) Paso Elect Co..__.._Nov 4,066 3,823 5,610 4,147
._MJan}1,t0dNov. 30 . __ 143,026 . LR 39.521 61.655 49.396

—Int., Rentals, &c.— —Bal. of Net E'ngs.— . -
Current Previous Current - Previous
Year. Year. Year. Year.
Roads. . $ $ S $

Galveston Elect Co___ .. Nov 4,167 1,167 6.435 4,588
Jan 1 to Nov 30._._._. 45,834 ... 68.13¢4  ______
Honoluli R T & LandCo.Dec 4,793 4,142 10,071 8,281
Jan 1 to Dec 31 __._- 57,747 57,303 T96.151 I71,450
Houghton Co St Ry_-.._Nov 3,907 3,749 2,644 399
Jan 1 to Nov 30____.. 43,020 39,870 32,321 defd46,161
Houston Elect Co.___ .. Nov 10,821 11,422 11,086 7,242
Jan 1 to Nov 30_____. 90,931 101,400 99,428 85,770
Jackson Consol Tr Co...Dec 2.966 2,796 646 471
May 1 to Dec 31.__._. . 23.208 22,150 20,392 14,999

Jaeksonville Elect Co__._Nov 3.475 3.391 9,754 3,816

Jan 1 to Nov 30______ 37 .228 34,531 73.829 81,712
Kansas City Ry & Lt_ . _Decc 147,892 138,438 107 .637 98,177
June 1 to Dec 31_._. 1,017,615 958.897 6GYEG 285 $10,561
Lake Shore Elec Ry....Dec 29,5460 20,406 1.844 11,394
Jan 1 to Dec 31_.____° 254,198 214,850 136,514 114,830
Massachusetts Electric Cos— .
Oct 1 to Dec 31______ 410,291 385,230 79.520 86,298
July 1 to Dec 31._. ___ 786,934 791.279 880,060 *t)l),.’zﬁ(‘)
Milw Elec Ry & Lt Co.Dec 96,873 83,086 2180,191 r179,254
Jan 1 to Dec 31__._... 1,073,514 931,016 871,128 366,216
Milw Lt Heat & Tr Co.._Dec 28,417 22,806 32,995 736,097
Jan 1 to Dec 31._____ 324,715 ‘.’5;}.312 130,917 131,259
Montreal St Rallway.__Dec 39,122 22,610 42,2680 52,340
Oct 1 to Dec 31-_.__. 119.008 65,747 176.507% 196.319
New Orl Ry & Lt Co. - Nov 160,996 144.851 86,791 79,765
Jan 1 to Nov 30 - 1,724,291 ;= O8D .57+ . )
d Northern Ohio Tr & LtDec 41,012 39.641 18.4240H 8,543
Jan 1 to Dec 31.__._._. 483,174 471,503 213.324 182,637
Northern Texas Trac Co_Oct 9,942 9.938. 20,50 10,622
Pitts McK's & Greensburg— .
Jan 1 to Nov 36 . __. 68.87H v i 38.982 ...
Portland Rys Co_..____Nov 30,790 30.790 29 476 16,388
Jan 1 to Nov-30_._____ 338,690 338,690 310,183 124,258
Savannah Elect Co..__Nov 11,300 - 11,155 1,155 10,852
Jan 1 to Nov 30_.___._ 124,825 116,789 91,523 104.797
Schuylkill Ry Co.. .. .. _Nov 5,708 . _ .. 1.530 e
Apr 17 to Nov 30. - . . 106,458 ... _-- 44,3225
Syracuse Rap Tr Co.._._Dec 24,358 20,723 16,651 19,248
Jan 1 tojDec 31_____. 279,915 245,358 187,372 170,157
July 1 tojDec 31__.__. 144,141 123,037 102,605 104,492
Tampa Elect Co_.____.1 NOV 453 1.894 19,983 19,004
Jan 1 to Nov 30___.__._ 743 20,813 176,323 137,272
TerrejH'te Tr & Lt Co_.Nov 15,150 11,661 16,388 9,915
Jan 1 to Nov 30_._._. 151,432 115,126 163,440 78,729
Toledo Rys & Light____Dec 42,800 42,461 49,475 48,586
Jan 1 to Dec 31.__.._.. 509,607 310,307 466.230 430.155
Toledo Urban & Interur_Oct 9,715 5,879 1.077 7,960
Tri-City Ry & Lt Co._ .. _Oct I8 087  iieecs 30,163 ey 5 B
Apr 1 to Oct 31.. - 173,511 @ <aga-- 199 000 -
Twin City Rapid Tran..Nov - 117,258 113,208 116.419 113,650

Jan 1 to Nov 30. -___. 1,236,168 1,113,425 1,511.275% 1,246,015

United Rysof St L____._ Dec 198,026 198,609 120,898 103,331
Jan 1 to Dec 31...... 2,377,476 2,387.915 1,201,464 753,732

Whatcom Co Ryji& Lt_Nov 4,105 3,358 7,150 3,084

d Includes earnings of Canton-Akron Ry.
z After allowing for other income recelved.

ANNUAL REPORTS.

Annual Reports.—The following is an index to wil annual
reports of steam railroads, street railways and miscellaneous
companies which have been published since the last edition
of the “Railway and Industrial” and “Street Railway”
sections. ,

This index does not inelude reports in to-day’s *‘Chronicle.™

Ruailroads— Puge. Industrials—(Congluded .- 1’agd®
Cleve. (8n. Chic. & St. Louls. _ 155 Lawyers' Mortgage - _ .. i 156
New York Chicago & St. Louis. 155 Monongahela River Consznt. (Coal
Norfolk & Southern_ - ... . 199 & Coke. . ____ e ©E a0

Industrials— North American._ . _ 219
Amer. Dist. Teleg. Co. of N. Y. 222 Realty Assoclates of Brooiivn 157
American Graphophone . ____ . 157! Strect Rallways—

American Lizght & Traction . 160 ' Boston Elevated__ .. _. . 135
Amer. Malt Corp. (official state.) 156 Boston & Worcester Hieciric. . 101
American Pipe Manufacturing .. 218 Chicago & Oak Park Elevated Z18
Chicago Telephone. _ ..~ ___ 161 “Cleveland & Southw. Traction. 157
Consolidation Coal of Maryland_ 161 Lake Shore Electric. 158

Consolidated Gas of New York. 219! Northern Ohio Traction & l,l}lii 221
Fairmonu Coal . ____ .. ______. 162 { Toledo Railways & Lizbt . 217
Keys 01e Telephone, Phila_. . 218

"United States Steel Corporation.
(arnings jor the Quarter and Year ending Dec. 51 1906.)

The following financial statement of, the Corporation and
its subsidiaries for the quarter ending Deec. 31 was given out
on Tuesday after the regular monthly meeting of the direc-
tors. The *“net carnings’” as here shown ‘“‘were urrived at
after deducting each month the cost of ordinary repairs,
renewals and maintenance of plants and interest on bonds
and fixed charges of subsidiary companies.”” We append
the results for the vear ending Dee. 31 in 1905 and 1904:

INCOME ACCOUNT FOR THREE MONTHS ENDING DEC. 31.

Net earnings . < e et s e e et & pe e e e e i $41.744.964

Deduct—-
Sinking funds .on bonds of subsidiary companies_ - .. $522.5240
Depreciation and reservefunds.. .. ___._ . _ .. ... 5,523 846 -
Special improvemeént and replacement funds. . . .- -.1,000.00u
Interest on U. S. Steel Corporation bonds for the

quarter . - g o e 5,688 497
Sinking funds on U. S. Steel Corporation bonds for the

quarter (incl. $235,965 int. on bonds in funds) .- - - 1,248,467
Charged off for adjustments in sundry accounts. . . .- 90,65
———— 13,073,987
Balance ... . D e B 5, o e e B . 827.870,977
Dividend for the quarter on preférred stock (1349) ... S 6,304,919

Dividend_ for quarter on common stock (': of 1%), payuble

March 30 1907_ . .. 2.541,013

Surplus for the quarter. . . o mem B A mES $1R.824.545
Appropriated on aceount of expenditures made and to be made

on authorized appropriations for additiona! property. con-

<truction and discharge of capital obligations ... ... --- 15,500,000

Balance of surplus for the quarter- .. ... $:..024,545
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U.’\"FILLEb ORDERS ON HAND.

Tons. | Tons.
Dec. 81 1506, . - -- 8,189,718 {June 30 1904_ . . .- . ..3,192,277
Sept. 30 TauG. oo 7,936,884 Mch. 31 1904 S o _-4,136,961
June 30 la0v-_ . oo~ 6,809,589 Dec. 31 1903 .. .- ..3,215,123
Mch, 31 1906 _ .. . o --- 7,018,712 Sept. 30 1903 .. .- ---l- _-3,278,742
Dec. 31 1903 .- . - ----- 7,605,086 1 June 30 1903 . -~ 4,666,573

Sept. 30 1903

June 39 1905 ~4,82

L 5.865.377 | Mch,
: 9,655 | Dec. 31 1902

31 1903 - - ----

5,347,253

\fen. 31 190 - _....__5,597,560|Sept. 30 1902 LTI 4843007
Dec. 31 1402 -~ 1,696,203 [ June 30 1902 . ... 24,791,993
Sept. 30 1902 T327.436|Nov. 1 1901 . ... T21831.692

NET EARNINGS FROM OPERATIONS FOR YEAR ENDING DEC. 3!

- 1906. 1905. 1904.
January - = $11,856.375 $6,810,847 $2,868.213
February . - - - - - --- 10,958,240 6,020,463 1,540.673
March _.. . - coe-ccmmmn- 13,819,840 9,385,080 6,036,346

First quarter- - -------- _ $36,634,190 $23.025.,896 $13,445,232
Aprll oo ooa-- ... - 812,581,902 $9,037,925 $65,863,833
May - o v e e e T B S 14,041,601 - 10,602,187 6,256,519
June - - e e e s 13,501,530 10,665,004 6,370,374

Second quarter. - - . --- _ .. $40,125,043 $30,305,116 $19,490,726
July . - .- e s # v e e e i i $12,242,098 $9,035.168 344,771
August -~ - - - - - fem e e —————— 13,158,860 10,986,901 5,202,957
September - - - .- ------- ... 12,713,666 11,218,513 6,204

Third quarter. .- .- ------ - $38,114,624 $31,240,582 $18,773.932
October ... - - m s . . $14,984,926 $12,400,306 $7.250,204
vovember .. .. oo ----- 13,482,464 11,827,215 7,117,418
December. - .. ... o=~ 13,277,574 10,988,541 7,099,010

Fourth quarter. .- ... --.---

r$41,744,964

$35,216,062

$21,466,632

Total tfor vear. - .. --- --- ©$156,619,111  $119,787,658 $73,176,522

r Extimated for .December 1906. .

INCOME ACCOUNT FOR CALENDAR YEARS. )
. 1906. 19095, 1904,

Total net carnings for year (see

introduciory remarks) $156.,619.111 $119.,787.5H8 $73.176,222

Deduct— "

“or sinking funds .. . . 86,812,063 $6,382,412 $H.633,117
Depreciation aud reserve funds 21,253,876 19,427,321 12,574,211
Special Imp't & replacem’t fund 7,500,000 2,989 172

interest . = _ 22,839,801 23,056,487 23,518,293
Add’'l property, construen, &e 50,000,000 26,300,000
Charged off for adjustments. 90,551 luss o 1.183.372

$108.496 441 $TT.398,342 $42 908 993

Total deductions.. - .- 7
Balanece o e e SRS @ 48,122,670 42 .389.316 30,267,529
Divire nids an Stocks—- 5
Preferred, 7% - .- - $25.219,676 $25,219.,676 $25.219,677

Common. 2% "10.166,050

19,876 $25,219.677

. Total dividends . 835,385,726 05,2
[ndtvided ez-nines for the vear $12.736 .94 $17.169,640 $5.047.802
=V, 83, 1. oy, 9

North American Company.
{Report for Fiscal Year ending Dec. 31 1906.)
The¥report of President Wetmore, with the income ac-
count and balance sheet, is published at length on pages 278
and 279.  The comparative income account was given in the
:Chronicle” last weck on page 219. The balance sheet of
Dec. 31 follows: .
BALANCE SHEET DEC. 81

=

Y06, 1905, | 1906. 1905

Assets— $ $ b Liabililies—— $ $
Stocks. . - - .- 21,641,824 29,916 ,745 | Capita! stock. 29,791,300 29,60 )
Bonds 159,292 541,333 1 Dividends . 2,861 2,274
Loans.. . .. 1.603,639 1 033,397 | Funds constit-
Office & misc. Ioouent ¢os 614,892

property 1 4,456 Accts. pavable 51,039
Accts. rec'ble 141, 2397407 1 Undiv'd provits 3,999,548
Cash - - 013, 1,090,212,

Ve i e N

Total arcets 34 .-i"\(l,l-ﬂ) 33,825.641 Tot. lHabil 331,460,140 33.82H.641

V. &3, p. 219,
General Chemical Company.
(Report jor Fiscal Year ending Dec. 31 1906.)
The curnings for four years were as follows: '
1996, 19v4.
S $

1900, 1903,
$

S
2,045,195
1.662,410

2,787 .180
1,365,789

1.616,056

Surplus previods year
1,314,748

1,615,474
Net profits for the year. <

1,187,077

2. Total L 4152969 3,707,605 2.4930,804 2,802,551
*. Deduct— "
Dividends paid: v i
- Preferred <6 "o 645,000 600,000 600,000 _ 600,000
e Common - (1)206,412 — . S (;;)37(_),'.;15
Chareed off plant account 181,963 320,420 285,609 215,979
Total T 37O 020,425 885,609 1,186,494

. i IO I D
$al. to sur. acc’t Dec. 31 3 029,591 2 787,180 2,045,195 1,616,057

xpended on new con-

struction & betterm’ts 642,020 668,747 329,607 570,607
Exp. on renair & recons i
str'n chrd toexpLace’t 522,038 420,488 353 970 443 870
P BALANCE SHEET DEC. 31. _
1905. ! 1906. 1905.

< 1906.
Assatls - S S ! Liabilities— $ $

Afe.invest.at cost 14,263,485 1."..939.2()7|Ca])il:ll stock (pf.)11,000,0 0 10.000.000
Invest in ¢ cns. 7.804,430 0 2.884,110 do (com.) 7,410,300 7,410.300

AMerehandd 1.671.97%  1.633.707) Accounts payable._ 560.413 683,723
A ts receivanee o 2 422 2,060,122 Dividends acerued 165,000 150,000
ash S 6,99 490.138! Res've {or fire ins. 331,567 - 271,616
[nsur. & mascel . 446,560 205,534 Surplus - oo --- 3,029,594 2,787,180

Total _’_’ 106.874 21.302,8190  Total ... 292 496,874 21.302.819

SE TN LN

Lackawanna Steel Company.
(();jirial Statement for Year ending Dec. 31 1906.)

/i
Pre<ident E. AL S. Clarke, under date of Jan. 26, says:

: Operated Oct. 1. — Durine the year your plant at Buflalo
annced has heen completed, together with certain additions
to open-neatin stecl-making capacity found necessary to a proper working
Salance. 1ne period of orranization and training incident to all new works
has prevented ¢ tull ontput and normal ecarnings: but, notwithstanding the
act that considerable construction work has been carried on during the
vear. mosr of the errors and weaknesses of plant and organization have
Leen corrected, and it s only since Oct. 1 1006 that it may fairiy be sald
1that vour works have been in full operatioin.

Producticn. Saipmends. &cC.- Your company reeeived during 1906 from
mines which it owns or in which it is interested, 1.803,662 gross tons of
ore, and produced 027,176 gross tons of pir fron and spiegeleisen. It also
produced 48 300 tons of Bessemer and 352,791 tons of open-hearth ingots.

total 7 1,201.091 tons of steel ingots.

P2lant ¥
as original

Shipments of products were as follows, all In gross tons:

Fourth Year | Fourth Yeur

Quurter. 1906, | Quarter. 1906.
Standard rails _-_.154,384 556,755 |Plates - - .- .- ---. 21,556 95,244
Lightrails__ . ... .- 14,538 47.868 | Merchant steel prod 16,108 52,401

Angle bars, tittings, {Slabs, blilets and

&e _ 11,081 43,639 blooms._.__ .. ._. 6,122 17,078
Srructural shapes - 41,164 121,407 I Pig iron, &c.-. - 1,525 34,655
(017 ) DI S S 266,478 969,047

In anticipation of earlier operations, cont racts for the sale of a conslder-
able tonnagze of sivel were made during the period of low prices obtaining
G lyd: owinge to delay in completing your plant, a substantial part of the
above material ias haa to be shipped during the past year, which has pre-
vented your realizing to a full extent the benetits of the active demand
and favorable prices for steel prevalling during 1906. I am pleased to
state, however, that there seems to be every indlcation of a continuance
of prosperous times for the steel business during 1907.

Orders on our books at the close of 1906 amount to 707,494 tons, an
increase of 539 over the corresponding date in 1905.

Erpenditures jor (onstruction. —There has been expended during the past
two years in new construction and additions to property. chargeable to
capital, $8,210,865. of which $2,754,888 was expended during 1906.

New Blast Furnaces.—Your directors have, during the past year, author-
ized the construction of an additional blast furnace at Buflalo, of a dally
capacity of 500 tons, and the building of the same has progressed so far
thart it Is expected to have It in operation by March 1st next. Another
similar furnace should be bullt during 1907 to give the best results for your
property.

Purchase of Ellsworth Coal Co. _Your directors have also negotiated the
purchase of the Ellsworth Coal Co., which owns some 15,000 acres of
coking coal lands in \Washington. County, Pa., estimated to contain over
110,000,000 tons of coal, together with four working shafts, and a splendid
equipment of machinery, miners’ houses, &c., the property having a resent
annual capacity of upwards of 2,000,000 tons of coal a year. T rough
this purchase they feel that your company has been provided with an
ample supply of coking and gas coal, which, by rendering it independent o}
the Huctuations of the coal and coke market, should considerably Increase
its earnings.

Nveed of Furtier Capital.—Although all the surplus of 1906 has been used
for working capital or new construction, additions and improvements,
your directors are satistied that further new construction and additions are
necessary and desirable for the proper development of your plants as well
as for reduction in operating costs, and that more ample working caplital
should be provided:; and they are considering ways and means of providing
proper funds for these purposes. Under these circumstances it has not
been deemed wise to declare any dividend on your stock.

The complete balance sheet will be submitted to the stockholders at the
annual meeting in March next.

The following statement of earnings (which is subject to

the annual audit now in progress) shows that during the last
quarter of 1906 your property has been earning at the rate
of 14.98¢; per year on your stock. The year 1907 should
show an increase over this.
LACKAWANNA STEEL CO. AND SUBSIDIARY COMPANIES.
Summuary of 1'rofit und Loss a nd Income Accounts for the Year 1906.

Last
' Year 1906. Quurter.

(iross sales and earnings oo = % o ..$29,002,169 $8,674,068
Manufacturing cost and operating expenses .. ... 23,862,622 6,866,328

Grossprofit. ... oo -- - s e $5,139,547 $1,808,640

Add —
Income from real cstate, interest on bills and loans

receivable, and investments in other companies. 870,110 289,988

Gross IneoMe. - oo cccmemm e - 36,000,667 $2,098,628

Deduct—
General expense. o oo o oo o---- e B = $583,456 $152,009
Interest on bonds of subsldlary companies and on

bills and loans payable_ __ . - - oo 231,843 76,333
Rentals and royalttes_ ... ... . . T 154,929 40,495
a Reserves for depreciation and extinguishment,

extraordinary replacements, contingencies. &c. 430,464 206,442
Interest on bonds and gold notes of Lackawanna

Steel CO- ..o o= s s5 wm Smmmmmim - . [ 1,250,000 312,500

Total deductlons. ... ... --- ... $2,650,692 $787,779

Surplus net income.__ ... - : $3,358,065 $1,310,849
Appropriated for additions and lmprovements to

property and construction and.for discharge of

capital Habllity - - .-c--o--- J 515,507 175,110

Balance of surplus for period. .- - - . _____ $2,843,458 81,135,739

« This item 1s in addition to expenditures for ordinary repalrs and main-
tenance, approximating $1,889 720 for the vear and $521.,553 for the last
quarter. (Compare V.77.p.34; V.76,p.437; V. 80, p. 225,475)—V. 83,
n 1593,

Creamery Package Manufacturing Co., Chicago.
(Report for Fiscal Year ending Nov. 30 1906.)

President C. H. Higgs says:

The earnings of the company are very much greater than ever before in
its history. Aside from this, the condition of our business as a whole I3
better and stronger thanever before.  Our sales have shown a very healthy
increase. The physical condition of our plants and their capacity for turn-
ing out goods has been greatly improved, and the business in every depart-
ment is in a highly prosperous ponditlon.

1905-06. 1904-05. Increase.
Net earnings. - - cccccmcoczmn--n- - $379,219 $305,187 $74,032
Dividends (87 per annum) .- .- .- 200,000 191,282 8,713
BAlANCE - oo oo ccmmmm e mmm $179,219  $113,905 $65,314
Charged off .. ... .- -~ 19,205 56,054 dec 36,849
Surplus e e $160,014 $57,851 $102,163
Previoussurplus - - ..o~ 526,432 468 581 57,851
Total surplus - .- - = - $686,446 $526,432 $160,014
BALANCE SHEET NOV. 30 1906 AND 1904 (NOT 1905).
1906. 1904. | 1906. 1904.
Resources— 3 S | Liabilitics— $ L3
Merchandise - .- ... 1.030.703  903.573| Bills payable. .- - 1 465,835/ 241,055
Acc'ts & bills rec’ble. 867,819 522,912| Accounts payable. - | 1 89,298
CASN - .oes s e 128,801 §3.487| Capital stock. .- - 2,500,000 2,280.800
Real est. & build’gs) Y 439,883 {Surplus - .. - 686,447 468,581
Mach., patt'ns, &c. 11,624,959% 312,341
Office Aixt'rs & furn! 30,946/
Patents & [ranchis’s/ ] 777,592
Total ... . _.3.6F2,°82 3,079.734! Total _,._._—.._.,_3.('152.282 3.079.734

Compare V. \l . D. 506.—V. 83, D. 1593.

GENERAL INVESTMENT NEWS.

RAILROADS, INCLUDING STREET ROADS.
Atchison Topeka & Santa Fe Ry.—Authorized. —The
stockholders on- Wednesday authorized an increase in the
common stock from $152,000,000 to $250,000,000 and also
$9%8,000.000 of bonds convertible into the new common stock,
to be issued in the diseretion of the directors. Of the stock

.
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or convertible bonds, about $25,000,000 isito;be offéred at
present pro rata to stockholders, the details to be fixed by
the directors at their monthly meeting next week. Compare
V. 83, p. 1468; V. 84, p. 219. '

Payment of Serial Debentures.—The principal of Series E
49, serial debenture bonds ($2,500,000) due to-day will be
paid on presentation at the office of the company, No. 5
Nassau Street, New York. Coupon No. 10 should be de-
tached and separately presented for payment.—V. 84, p.
219, 101. -

Atlanta Birmingham & Atlantic RR.—Joint Collateral
Notes Offered.—Clark, Dodge & Co. and the Trust Company
of America, having sold $6,000,000 of the Atlantic & Bir-
mingham Construction Co. and Atlantic Birmingham &
Atlantic RR. first collateral 59, 4-year gold coupon notes
dated May 1 1906, offer the balance of the $8,000,000, by
advertisement on another page of to-day’s ‘‘Chronicle,” at
96149, and interest. See full description in V. 83, p. 35,
1290. A map of the railroad will be found in our ‘‘Railway

and Industrial’”’ section.
President H. M. Atkinson on Jan. 19 1907 wrote:

The gross earnings (partly estimated) for the year 1906 are upwards
of $1,500,000, with about $450,000 net, being more than sufficlent to pay
the interest on the outstanding bonds. After the road is completed to
Birmingham early in 1908, and in good running condition, we estimate the
gross earnings will reach $12,000 per mile. We have recently made a
traffic arrangement whereby we will soon be shipping through freirht
from Brunswick to Atlanta over our own tracks from Brunswick to La
Grange and thence over Atlanta & West Point RR. to Atlanta. By the
end of 1907 we will be able to ship to Atlanta entirely on our own rails.

The Brunswick Steamship Co. has two freight steamers running between
New York and Brunswick, and passenger and freight steamer running
between New York, Brunswick and Havana. WIithin two months the
company will have two additlonal frelght steamers on the line between
New York and Brunswick. At New York the company has secured the
best water-front terminals in Manhattan, consisting of New Plers 14 and 15
North River. The steamship company has already in sight as much traffic
as it can handle.

The coal and iron companles, the stock of which is pledged as collateral
for these notes, are earning $300,000 net this year. With the development
of these properties now in progress. it Is expected that the coal and iron
companles will earn, based on the present prices of coal and Iron, upwards
of $600,000 net per annum, which of itself is more than sufficient to pay
the Interest on this entire note issue. In about eighteen months the coal
lands are expected to be producing 1,000,000 tons of coal per annum. an
amount sufficient to supply the iron company, the raliroad company and
the steamship company, and leaving a surplus to be sold, for which there
is a ready demand.—V. 82, p. 1267: V. 83, p. 1290.

Boston Elevated Ry.—Proposed (onsolidation with Sub-
sidiary.—A bill was introduced in the Massachusetts House
of Representatives on Jan. 22 authorizing consolidation with
the West End Street Ry. '

Under the terms of the bill, the Boston Elvated!Ry. may Issue its pre-
ferred stock in such manner as may be agreed upon with the West End Street,
Ry. to an amount equal at par to the par valuc of the West End stock,
the latter now consisting of $9,689.250 common and $6,400,000 preferred
stock, on which 7 and 89 respectively are guaranteed under lease. The
bill provides that the sale shail not be made until it has been authorized by
the holders of not less than two-thirds of the capital stock of the two com-
panles at special meetings called for the purpose: nor until the terms of
the issue of the preferred stock shall have been approved by the Board of
Rallroad Commissioners.—V. 84, p. 155, 101. ;

Buffalo Rochester & Pittsburgh Ry.—Quarterly.—Earn-
ings for the 3 and 6 months ending Dec. 31 were:.

3 mos. Gross. Net. Oth.inc. Charges. Bal.,sur.
1906 . _ _ _ - . $2,186,732 $348,020 $15,927 $506,026 8357,921
1005 oo isooa-w 2,228,280 1,042,279 8,055 466,847 583,487
6 mos.

1906 . . ... $4,226,364 $1.641,825 $26,733 $970,358 S$698,200
1905 - _ - _ 4,592,491 2,145.251 16,719 923,971 1,237,999

—V.83,p. 1522.

Buffalo & SusquehannajRy.—7erminal Facilitiesvn Buffalo
—Passenger Train Service to Begin Feb. 4.—This company,
having completed its line from Wellsville, N. Y., to a con-
nection at Blasdell, 6 miles south of Buffalo, with both the
Lake Shore & Michigan Southern and the South Buffalo,
- has arranged with the Erie for trackage rights into the Erie

assenger station, corner of Michigan and Exchange streets,
%uﬂ'alo. The junction with the Erie is located between
Blasdell and Hamburg, 114 miles north of the latter place,
and will be known as Goodyear Junction. Regular passenger
train service to and fromjBuffalo will begin on theg4th inst.
The Erie will furnish thejBuffalo & Susquehanna with local
freight facilities pending the construction of a temporary
warehouse on ground to be leased adjacent to the former’s
Smith Strect tracks, from which tracks team deliveries will
be made. Ultimately the Buffalo & Susquehanna will

robably enter Buffalo over the Lake Shore & Michigan
gouthern from Blasdell, and will construct an extensive local
freight terminal on its own account.—V. 83, p. 1227.

Chesapeake & Ohio Ry.—FEquipment Trust Bonds Offered.
—Blair & Co. are offering, at prices to net the investor 59,
the entire issue of $2,250,000 49, gold equipment bonds,
“Series M,” dated Feb. 1 1907, due $112,000 semi-annually
Aug. 1 1907 to Feb. 1 1912 and $113,000 Aug. 1 1912 to
Feb. 1 1917; interest Feb. and Aug. These bonds are the
direct obligation of the company, and are secured by 2,000
twin hopper steel flat bottom gondola cars of 100,000 Ibs.
capacity each, the title to which is retained by the trustee,
‘the New York Trust Co., until every bond has been paid.

The same firm has purchased “Scries I equipment trust
49, gold bonds, dated Jan. 1 1907, maturing $113,000 each
six months from July 1 1907 to Jan. 1 1912 and $112,000
July 1 1912 to Jan. 1 1917. Of the last named series the
‘ereater part has been sold. Each series is sceured by equip-
ment costing $2,477,500, of which $227,500 was paid in
cash, the equipment notes being issued for the balance of
the purchase price.—V. 83, p. 1523.

Chicago & North Western Ry.—Called Bonds.—Five and
six per cent sinking fund bonds of 1879 to the amount of
$135,000 have been drawn for redemption and will be paid
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at the Farmers’ Loan & Trust Co. at 105 and accrued inter-
est to Feb. 1 1907, after which date interest ceases. The
numbers of the bonds will be found in our advertising
columns. ‘

Statement jor Calendar Year 1906.—See cditorial on a pre-
ceding page.—V. 84, p. 157, 50. '

Chicago South Bend & Northern Indiana Ry.—1/ortgage.—
The company, incorporated last week with 87,500,000 au-
thorized capital stock and which has acquired the Northern
Indiana Ry., has made a mortgage to the Central Trust Co.
of New York to secure an issue of $5,000,000 oi 30-year 59,
gold bonds. Compare Northern Indiana Ry. item, V. 84,
p. 159. ,

It is understood that the price paid to Arthur IKennedy
and associates was about $4,000,000. The new company
acquires the city lines at Goshen, Elkhart, Mishawaka and
South Bend, besides the connecting links, and is now build-
ng from South Bend to Laporte and Michigan Ci‘y, and, it
s reported, will extend the line from the latter place to
Hammond and Chicago within the next year anc al:o'build,
from Michigan City to Indianapolis. Work on the exten-
sions, it is stated, willbe started immediately. Incorporators:

Randall Morgan, Philadelphia, and ¥lugh J. McGowan, Indianapolis, of
the Morgan-McGowan syndlicate; J. Levering Jones of the Ft. Wayne and
Wabash Valley Co., and the Lexington (Ky.) Traction Co.; Thomas L.
Kratz of the Evansville {Ind.) Tractioh Co.;" Joseph Mayer of the Buflalo
& Erle Traction Co., and a number of Indiana assoclates.

Officers—President, Charles T. Dieterich, New York: Vice-President.
Charles M. Murdock, Lafayette, Ind.; Treasurer, Alfred E. Dieterich, New
Yo(;‘k, and Secretary and General Manager, Samuel T. Murdock, Lafayette

nd.

Cleveland Cincinnati Chicago & St. Louis Ry.—Listed.—
The New York Stock Exchange has listed $10,000,000 addi-
tional common stock, making the total amount listed to
date $50,000,000. Compare V. 83, p. 637. 1290.—V,
84, p. 155. :

Colorado & Southern Ry.—Statement to Stock Exchange.—On
pages 276 and 277 will be found the official statement made
to the New York Stock Exchange in connection with the list-
ing by the Exchange of the first issue of $10,000,000 refund-
ing and extension mortgage 4149, bonds. The statement
describes the bonds and gives in detail the purposes for which
the bonds listed have been issued. It also includes an in-
come account for the 4 months ending Oct. 31 1906 and bal-
ance sheets of the company and controlled properties as
of the last named date and much additional information.

The financial status of the company has been much
changed, and its strategic importance greatly increased, by
the recent extension of the system (through trackage rights
and the completion of the Trinity & Brazos Valley %y.
(V. 83, p. 1170) to the Gulf of Mexico at Galveston. The
mortgage securing the aforesaid bonds was made in 1905 to
provide for the building of the new line, for refunding
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