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RAILROAD BETTERMENT WORK IN 1906. 
The fact that approximately 5,600 miles of new 

railroad were built during 1906, the year of the great
est prosperity that this country has ever known, is 
an indication of a changed attitude of railroad builders 
from that of twenty years ago. The mileage built 
in 1887 was more than double that of 1906; in 1888 
and the years which followed, much of that rapid 
expansion was unable to carry its own interest charges, 

,, and the very fact of great increases in mileage had an 
important influence on the times of depression in the 
early nineties. No one is likely to assert that too much 
railroad was built in 1906. Gross earnings per mile 
of railroad in operation amounted to $6,799 in 1887, 
and to approximately $10,000 in 1906, with a strong 
likelihood of another good increase in 1907. 

Having these facts in mind, and also the statement 
of Mr. James J. Hill that the urgent and crying need 
at the present iime is a re-duplicate of the railroad sys
tem in congested districts, it is of interest to trace the 
new mileage and see where it was built and how well 
it is likely to serve in relieving the congested traffic 
conditions of the present time. In such a study as 
this, it would seem to be a matter of first importance 
to know where congestion is worst at the present time, 
and yet this is not so easy of accomplishment. It may 
be said, in general, that the difficulty now experienced 
by the railroads in moving freight has two sources. 
It may arise from so dense a train movement that all 
schedules are delayed; it may arise from the fact that 
the railroad cannot get cars. Originating roads, 
which collect the produce of some special section and 
deliver them to a common point, where they are spread 

over the country by the through lmQS, are sure to suf
fer from car shortage at a time when freight movement 
is abnormally heavy. The main lines which they 
serve do not wish to send cars where they will be slow 
in returning. They have the advantage that cars 
must needs come to them, while the originating road 
has no such strategic position. Stich roads as the 
Kansas City Southern are suffering greatly from car 
shortage, not because they are insufficiently supplied 
with equipment, but because they cannot get their own 
cars back again on their lines after they have once been 
loaded to a distant point. 

This latter condition will only indirectly be remedied 
by new railroad building, but the first kind of conges
tion that is actually caused by excessive train move
ment over certain stretches of track, will be remedied 
instantly when there are more tracks. This is the 
difficulty at present with the granger lines, and with 
the Pennsylvania·, Baltimore & Ohio and other roads 
in trunk line territory. Their traffic has fairly out
grown them, in spite of the most radical efforts which 
have been made to keep up with it. 

The detailed statement of mileage built in 1906 shows 
that Texas leads all the other States in the Union, 
having built 635 miles. This addition to the existing 
mileage will not, we may assume, be of any great 
assistance in· relieving congestion. It is rather in 
Pennsylvania, Ohio, Michigan, Illinois and the Granger 
States that relief was needed, but these States built 
only just about half the new mileage in 1906 that 
Texas did. The granger States made a better show
ing; Minnesota, Wisconsin and the Dakotas built 
almost 1,000 miles of new road in 1906, which should 
be of material aid in moving freight before the end of 
another season. 

It is still too early to get any important returns 
from the railroads that are pushing their way 
to the Northern Pacific Coast. The Chicago Mil
waukee & St. Paul has now announced the general 
location of its entire new route through Butte, Mont., 
to Seattle, and has financed its needs, presumably, for 
a number of years to come. The Western Pacific has 
been troubled greatly by labor difficulties. The re
building of San Francisco has created an abnormal 
demand for all kinds of labor, skilled and unskilled, 
at prices which a construction company, engaged in 
railroad work, cannot well afford to pay. As a result, 
the Western Pacific -has found its men continually 
attracted to San Francisco, aided in their passage 
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there by the courtesy of the Central Pacific. Never
theless, the Western Pacific actually completed 102 
miles of line in Utah and 11 miles in California, in 
addition to which it has graded approximately half its 
line between Salt Lake City and Oakland. The Den
ver Northwestern & Pacific built 19 miles of new line 
in Colorado during the year, and also did a large 
amount of grading. · Of the entire distance between 
'Denver and-SalCLakeCity. trains are now running-as 
far as Kremmling, 126 miles. Across the border, the 
Grand Trunk Pacific has made active progress in 
location, clearing and grading, but its actual record 
of new line opened on the route to the coast must be 
deferred to another year. Over 1,000 miles of rail
road were built in Canada during 1906, the Canadian 
Northern and its allied line having built 332 miles in 
Manitoba, Saskatchewan and Ontario and on the long 
extension towards Hudson Bay. The Canadian Pacific 
built 268 miles of its branch line work, constituting 
some 12 separate projects. The extent to which the 
Canadian Pacijic lines now spread over Manitoba and 
the southern part of Saskatchewan is scarcely appre
ciated in the United States. There is ·almost a net of 
branch lines reaching west, southwest and ·,northwest 
from Winnipeg, and these are being constantly ex
tended. The development of three specific parts of 
the Northwest has been one of the characteristic fea
tures of 1906: the Seattle region, the Hudson Bay re
gion and the Winnipeg region. It may be said 
broadly that all the lines in these localities are building 
new road with might and main, and that there is no 
end to the present work in sight. 

Apart from these radical developments in opening 
new territory, the betterment work of 1906 has corre
sponded quite closely with that of the last two or three 
years, that is to say, there have been considerable 
additions to the facilities of the lines of heavy traffic 
in the Central States, though there is undoubtedly 
need for a great deal more work of the same sort. 
There has also been grade separation in many cities, 
and there will be more of it in 1907 and the years to 
come. It is a rather disgraceful commentary on the 
carelessness with which many of our lines were built, 
that trains are still run through the principal streets 
of such cities as Syracuse. We are not allowed to 
doubt that steam and street grades should be separated 
in every instance, and the need for this in the larger 
cities is urgent, not only from the standpoint of the 
public, but from ·the standpoint of the railroad com
pany. 

It is probable that few peopie realized what the rail-
. roads did in 1906 to remedy equipment shortage until 
the returns were published, showing that nearly 7,000 
locomotives were built, costing, say, $100,000,000; 
a number equal to the entire output during the years 
1892, 1893, 1894, 1895 and 1896, and that 240,500 
freight cars were built at a total cost of over $250,000 ,-
000. These figures have never been equaled, or any
where nearly equaled, in the history of this country, 
for besides the increased number of locomotives and of 
cars, the loco motives are far heavier and the cars have 
considerably greater average capacity than was the 
case even ... a few years ago . The most striking part of 
this whole aspect of new facilities for the year, as 
stated in an earlier paragraph, is that there seems to 
have been no excess, in the zeal of building or of buy-
ng, but provision has been made for immediate needs 

in so conservative a manner that there is little likeli
hood that a period even of severe stringency would 
find much new railroad mileage that could not pay for 
itself, or any great amount of idle equipment. 

Taking up in further detail the new railroad built by 
localities in 1906, it is interesting to observe the steady 
and insistent progress which is being made in the South, 
east of the Mississippi. Florida built 206 miles in 
1906, as against some 11 miles of track actually laid in 
1905. Georgia built 183 miles of track in 1906 and 
120 miles in 1905. Louisiana built 334 miles in 1906 
and approximately 100 miles in 1905. Mississippi 
built 165 miles in 1906 and 120 miles in 1905. The 
total of these five States was over 1,400 miles in 1905 
and 1906, a showing quite surprising, because the work 
has progressed so quietly and with so little publicity 
that it is not generally realized how fast these States 
are working. Concurrent with the new mileage have 
been coming great increases in prosperity, and it is 
safe to say that there is room for fully as much addi
tional mileage to build in these four States during the 
next two years, and that it will probably be built. 
Along the Gulf of Mexico and the Mississippi Sound 
the characteristic development for several years has, 
in considerable part, been by railroads built through 
timber country. The timber is being rapidly cut, but 
there is still a great deal of it left. After the timber is 
gone entirely, railroad builders of this district believe 
that cotton or other crops can be made to yield a 
steadily increasing tonnage. The obvious tendency 
will be for the small roads on which this holds true to 
be absorbed into the larger systems, while some of the 
mileage which is now operating under quite flourishing 
conditions with its timber hauls, may possibly prove 
of little use in the ultimate economic development 
of the region. 

The status of Texas, with its great gains in mileage 
year by year, is one of the interesting questions for 
the future. Just about a thousand miles of line were 
built in Texas in the two years under consideration. 
From present indications rather less mileage will be 
built there in 1907 and 1908, but this can by no 
means be predicted with certainty. In spite of a 
very hostile and oftentimes very unreasonable State 
Commission, the roads, as a whole, are doing well, 
and there are indications that cotton can be grown 
in the western part of the State on a scale not hitherto 
attempted. If it can be, a new source of revenue for 
these lines will open out at once. 

A study of the totals of the three principal divisions 
of the expense account of railroads-maintenance of 
way and structures, . maintenance of equipment and 
conducting transportation shows a very peculiar con
dition of affairs in 1906. Under strictly normal con
ditions, the cost of conducting transportation ought 
to vary more or less directly with the traffic moved, 
and the cost of maintenance of way and structures 
ought to show a smaller increase than the increase in 
earnings, because structures have to be kept up in 
approximately the same condition, whether the traffic 
is heavy or light . . But during 1906 on a large group 
the most important roads the sums spent for main 
tenance of way and structures were so dispropor
tionately high, on top of a series of years when large 
sums have been charged to this account, that the 
maintenance charge increased a good many points 
per cent more rapidly than the conducting transpor-
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ta tion charge did. The reason for this is based on a 
number of facts. In the first place, the very fact of 
the sums hitherto spent in eliminating grades and 
curvature and in providing heavy rolling stock have 
enabled much larger train-loads to be used, with cor
responding low wage costs. As regards the actual 
maintenance charge, so disproportionately high in 
1906, it is fair to assume that the railroads considered 
a year of tremendous earnings accompanied by 
hostile attitude towards corporate interests on the 
part of the State and National Government, to be a 
good year to put money back into the property. 
At least one thing has been demonstrated that has 
often been questioned before, and that is that the 
primary charge-that for moving the traffic-does 
respond to maintenance expenditures, and can be 
materially lower in proportion to traffic moved than 
has ever been the case heretofore. This should have 
an important bearing on the next period of stringency, 
when it becomes necessary to retrench. It is obvious 
that heavy retrenchment could be done on both the 
maintenance accounts without retardjng the develop
ment of the properties concerned. A number of rail
roads this past year charged for repairs to locomotives 
from $3 ,000 to $4,000 per locomotive per year-almost 
twice the amount required by strict necessity-and the 
charge for the up-keep of cars and of way and struc
tures was proportionately excessive. It way be ob
jected that funds spent in this way are to all intents 
and purposes concealed in the records, and that in 
England, for example, they would be applied to divi
dend payments. It is nevertheless true th.at American 
t raffic fluctuates much more widely than English 
traffic does, so that dividend increases, if they are ex
pected to be permanent, must be carefully limited, 
while an annual report with great, even abnormal, 
sums charged to the maintenance account, gives at 
least the impression of much health, and shows the 
ability of the company to withstand hard)imes. 

TRAFFIC DELAYS. 
The question whether responsibility for the delays 

incident to traffic movement can be brought home 
to railroad managements, wholly or in part, is pro
voking more discussion now than it has for many 
years past. Our readers are aware that in almost 
all sections of the country delays both to passenger 
and to freight schedules have been attracting much 
attention. In the South the newspapers have made 
wide use of a recent prominent circumstance as evi
dencing that the train service in that section is long 
behind its schedule; at New York the suburban traffic 
of the New York Central has been under fire of criti
cism; at Boston the delays and congestion of passen
ger trains at the South Station and elsewhere have 
been made the subject of an extended investigation 
by the Railroad Commissioners. It seems worth while, 
therefore, to consider the general subject of traffic 
delays, in order to find out the ruling causes of trouble, 
and to determine which are preventable by care in 
management, which are merely an incident of the times, 
and which are deep-seated, requiring radical treat
ment. 

The Massachusetts Railroad Commissioners, after 
their study of conditions at Boston, made a report 
characteristically careful and free from hysteria. 
They pointed out that throughout the country rail-

roads are obviously choked with freight, and passen
gers are annoyed by delayed trains; that the railroads 
explain this on the ground that the magnitude of 
business has surpassed the expectation even of the 
most far-sighted officers. They might well have 
quoted Mr. Hill to the effect that the difficulties of the 
present situation are an outgrowth of the attempt to 
force a three-inch stream through a two-inch pipe. 
But the Massachusetts Commissioners, while admitting 
this state of affairs, say that the regular growth of 
business and the outlook for the future has for a con
siderable time foretold an era of prosperity, and ex
pressed the belief that more than one .management has 
taken chances with their equipment rather than make 
an outlay which might threaten the maintenance of 
dividends. · They point out, further, that train 
schedules in late years have been adjusted to favorable 
rather than to unfa vora bfe conditions, as for instance, 
weather, and that such schedules must inevitably in 
the winter season be accompanied by delays attribu
table to our peculiar climate. Another disturbing ele
ment is the through train that enters Massachusetts 
with a load of tribulation of its own accumulated in 
other territory, and ties up the local service in conse
quence. 

The Commission requested a report of delays from 
all railroads for the month ending December 25th 
1906. They do not publish the returns received, but 
say that they serve to justify the indignation which 
has been expressed; that time-tables have in a large 
degree been worthless, and inquiries of officials as to 
what train and as to when any train would next arrive 
or move out have been much of the time to no purpose. 

The Commission took up the direct attacks aimed 
at the lease of the Boston & Albany to the New York 
Central, and found it not true that the lessee company 
had stripped the Boston & Albany of equipment or 
enriched itself from the receipts of the line, as alleged, 
but that on the other hand it had added many trains, 
increased the facilities for through travel, and made 
outlays for improvement work in excess of those re
quired by the terms of the lease. Nevertheless, the 
Commissioners recommend that the New York Central 
abandon "hand-to-mouth" methods in dealing with 
the Boston & Albany, not only in providing facilities 
for the heavily increased traffic, but in the specific 
matter of fuel supply, which has often fallen short 
because the railroad company, as a low-rate customer, 
is discriminated against in deliveries, at times of 
urgent demand, by the coal companies in favor of 
high-rate customers. 

It is safe to say that such methods and incidents as 
described by the Massachusetts Commissioners are 
responsible for much delayed traffic movement all 
over the country. A railroad has made provision to 
handle a certain amount of business; freight suddenly 
increases, say 15%. A 15% increase, month by 
month, over the traffic of the preceding year has in 
fact prevailed on most of the Western lines for the past 
two years. Now, if it be assumed that the manage
ment is thoroughly efficient, this over-load can be 
provided for only by increasing equipment, passing 
sidings, running tracks and terminal facilities. No 
one of these three needs can be met in much less than 
a year's time-and when they have been duly provided, 
traffic is again 15% ahead of them. Apart from ques
tions of expediency, the actual :financing of these needs 
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is attended with the gravest difficulty; the enlarge
ment plans of the Pennsylvania began some four 
years ago and are still very far from completion; the 
more recent applications for funds in the Northwest 
are hardly meeting a cordial reception, and the state 
of the bond market is such that we have apparently 
re-entered a period of short-time notes. 

This is the dilemma of the present situation, aggra
vated by the fact that a road which originates traffic 
but is not a midway link in a through route, cannot 
even keep its own cars on its lines because its neigh
bors find it to their advantage to retain them and pay 
the penalty rather than send them home. The further 
fact that the equipment orders for 1906 were far in 
excess of those of any other previous year shows 
more graphically than any other single thing what 
is being done, and yet congestion continues. Besides 
these orders, which appear plainly upon the records, 
the enlargement and betterment work charged to 
earnings is proceeding at a rate hitherto unheard of 
in any country in the world. 

Having all these things in mind, it is nevertheless 
true that American railroads are and always have been 
grave offenders in running behind their schedules. It 
is easy to say that when a train, conscientiously run, 
tries and inevitably fails· to perform the task outlined 
for it, the schedule should be changed to indicate 
what the train can do, instead of what the general 
manager would like to have it do; but public opinion, 
loudly expressed in the press, and competitive condi
tions, make such a course most difficult, and require 
an extraordinary amount of courage on the part of 
the manager who attempts it. This was neverthe
less done, and done successfully, on the New York 
New Haven & Hartford during the greatest stress of 
its present re-building work. Prior to the regime of 
President Mellen, the physical condition of the road 
had been neg1ected for a number of years. It could 
haul its regular traffic with promptitude and with a 
fair amount of speed, but was not in a position to cater 
to new business or to properly develop the territory 
through which it ran. When Mr. Mellen became 
president he decided on a radical policy of betterment 
work, involving the replacement of light bridges with 
heavy ones in order to carry the large locomotives 
which it was necessary to have in order to haul eco
nomically trains and haul them fast. While the 
changes were being made, with temporary structures 
across the many water-ways between Boston and 
New York, delays were frequent and inevitable, and 
the management frankly stated that this was the case, 
and added time to the schedule of its trains. 

In other parts of the country the reasons for delays 
are also more or less obvious. A through train, with 
a run of 1,000 miles, has many chances to be delayed 
and become late. If its schedule is arranged at the 
maximum ordinary speed obtainable, it is very diffi
cult to make these delays up , and instead they become 
cumulative , especially after a train loses its position 

in the schedule, and its right of way. This fact is 
recognized most frankly in the long through runs in 
India. Few of these through trains are run, and the 
schedule is filled in with a large number of train times 
carefully calculated, as if the trains in between the 
actual trains were run. As soon as a through train 
loses enough time from its regular schedule so that it 
is evident that the time cannot well be made up, it 
is transferred to another schedule lower down on the 
list, and has its stops and meeting points thus auto
matically arranged for it. From the standpoint of 
safety and convenience to the railroad management, 
this plan works well, and it may often happen that the 
prospective traveler can be advised, with a fair amount 
of certainty, what time his train will actually arrive. 
But, unfortunately, it happens only too of ten that the 
through trains are dropped from schedule to schedule, 
and the prospective traveler, especially if he is to be 
carried at the extremely low rates of fare accorded 
natives, may wait twelve or sixteen hours for his train. 
We do better here than that, even when the schedules 
are at their worst. 

Still, it is true that if there is one kind of service 
above all others which_should not be subject to delays, 
it is suburban service; where this is most dense, elec
trification will undoubtedly solve many of the really 
grave problems of the present time, occasioned by the 
fact that city terminals cannot readily be expanded to 
meet increasing needs, and that much yard space is 
required for locomotive movements at a terminal, 
which are obviated by the use of electric trains which 
can run in and out under their own power. In the 
West, it must be admitted, much of the traffic 
delays are occasioned by the desire of the manage
ments to secure a maximum train-loading. This is 
particularly true with an average re-venue train-load 
well in excess of 500 tons. It is quite conceivable, in 
view of the hostility of Western legislators to corporate 
interests, that it would be an actual economy for some 
of the granger roads to reduce their train-loads and 
accelerate their schedules. In parts of the country 
where there is a heavy movement of fast merchandise 
freight, a resort to the British system of handling this 
freight might solve many difficulties. The practice 
in England is to run extremely light merchandise 
trains at night on a fast passenger schedule, which 
keeps them out of the way of heavier traffic. Such a 
service is necessarily a very extravagant one to carry 
on, but the higaest classes of freight will bear a high 
average rate if they can be handled with celerity, and 
it seems not improbable that experiments along these 
lines might be of material assistance in keeping fast 
freight clearly separated from slow freight, and 
incidentally in accelerating the movement of both 
kinds. 

It will be evident from consideration of the above 
facts that delayed schedules are not subject to off-hand 
remedies, either by governmental commissions or by 
offcers of the road. · · · · · · · · · · · · · 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



J.A.N. 1907.] RAILWAY AND INDUSTRIAL SECTION ll 

1t,A1LROAD AND llt'DUS11lIAL DlVIDENDS :hOR SEVEN YEARS. 

The following table shows the dividends paid for seven years past on all railroad stocks (of steam 
railroads) sold at the Stock Exchanges in New York, Bosto•n, Philadelphia and Baltimore. Stocks which have 
been merged or consolidated, and have no longer a separate existence, are not included. Dividends actually 
paid form the basis of a year's total. Those declared in one year and paid in another appear in the latter year. 
In classifying the companies, we bring together under each market the stocks dealt in in such market-thus 
Boston & Albany appears in the Boston list, Lehigh Coal & Navigation in the Philadelphia list, &c. We have 
also added at the extreme end of the table a statement showing the dividends for the same periods on some of the leading 
industrial stocks. 

Name of Compan11. 

NEW YORK. 
Alabama Gt Southern pref. A _____ _ 
Alabama & Vicksburg ___________ _ 
Atch Top & Santa Fe common ____ _ 

Do do preferred ______ _ 
Baltimore & Ohio common _______ _ 

Do do preferred ______ _ 
Bangor & Aroostook _____________ _ 
Buffalo Rochester & Pitts common _ 

Do do preferred ______ _ 
Buffalo & Susqueh RR common ___ _ 

· do do preferred _______ _ 
Canada Southern (leased) _________ _ 
Canadian Pacific ________________ _ 

Do do preferred ______ _ 
Central of New Jersey ____________ _ 
Chesapeake & Ohio ______________ _ 
Chicago & Alton Railroad preferred_ 
Chicago Burl & Quincy RR leased __ 
Chicago & Eastern Illinois preferred 
Chi<'.ago Great Western pref A ____ _ 
Chic Ind & Louisville common ____ _ 

Do do preferred ______ _ 
Chicago Junction Railways, &c ____ _ 

Do do preferred ______ _ 
Chicago Milwaukee & St PauL ____ _ 

Do do preferred ______ _ 
Chica.go & North Wes tern ________ _ 

Do do preferred ______ _ 
Chic Rock Island & Pacific R11- ____ _ 
Chic St P Minn & Oma.ha ________ _ 

Do do preferred ______ _ 
Cin Ham & Dayton common _____ _ 
Cin N O & Texas Pac common ____ _ 

Do do preferred ______ _ 
Cleve Cin Chic & St Louis _________ _ 

Do do preferred ______ _ 
Cleve & Pittsb, orig. guar (leased) __ 

Special guar betterment stock ___ _ 
Colorado & Southern 1st pref _____ _ 
Delawa.re & Hudson _____________ _ 
Delaware Lackawanna, & Western __ 
Denver_& Rio Grande preferred ___ _ 
Des Momes & Fort Dodge pref ____ _ 
Detroit & Mackinac pref _________ _ 
Erie 1st preferred _______________ _ 

Do 2a preferred ______________ _ 
Evansville & Terre Haute ________ _ 

Do do preferred ______ _ 
Ft W & Denver City "stpd stk" ___ _ 
Georgia (leased) _________________ _ 
Grand Rapids & Indiana _________ _ 
Great Northern _________________ _ 
Green Bay_ & Western ____________ _ 
Gulf & Ship Island ______________ _ 
Hocking Valley common _________ _ 

Do do preferred ______ _ 
Illlnois Centra.L _________________ _ 
lnterboro-Metropolitan Co p_ref_ ___ _ 
Interborough Rapid Tr (NY City) __ 
Iowa Central, preferred __________ _ 
Keokuk & Des Moines pref (leased) _ 
Lake Erle & Western preferred ___ _ 
Lake Shore & Michi~n Southern __ _ 
Louisville & Nash ville ___________ _ 
Manhattan Elevated (leased) _____ _ 
Michigan CentraL _______________ _ 
Minneapolis & St Louis common __ _ 

Do do preferred ______ _ 
Minn St P & S Ste Marie common. __ 

Do do preferred ______ _ 
Missouri Kansas & Texas pref ____ _ Missouri Pacific _________________ _ 
Mobile & Ohio __________________ _ 
Nashville Chattanooga & St Louis __ 
National RR of Mexico 1st preL ___ _ 
New Orleans & Northeastern ______ _ 
New York Central & Hudson River_ 
N Y Chicago & St L 1st preferred __ 

Do do 2d preferred ___ _ 
NY & Har (inc 4th Av) com & preL 
NY New Haven & Hartford ______ _ 
NY Ontario & Western __________ _ 
Norfolk & Southern _____________ _ 
Norfolk & Western common ______ _ 

Do do preferred ______ _ 
Northern Pacific ________________ _ 
Orei:on RR & Navigation pref ____ _ 
Pacific Coast common ____________ _ 

Do 1st preferred _________ _ 
Do 2d preferred _________ _ 

Panama ___ _____________________ _ 
Pennsylvania Railroad ___________ _ 
Pitts Cin Qhic & St L common ____ _ 

Do do preferred ______ _ 
Plttsb Ft W & Ch 1n1a.r and 11pec ___ _ 
Pittsburgh Youngs1own & Ashtabula 

Do do preferred ______ _ 
8 a.ilroad Securities common ______ _ 

Do do preferred ______ _ 
Reading Company common ______ _ 

Do do 1st preferred ___ _ 
Do do 2d preferred ___ _ 

Rock Island Comp1my preferred __ _ 
Rom~ Watertown & Ogdensburg __ _ 
St Jos & Grand Island, 1st preL ___ _ 

DIVIDENDS ON RAILROAD STOCKS. 

Dividend Periods. 

Feb & Aug 
Annual-Aug 
June & Dec 
Feb & Aug 
Mch & Sept 
Mch & Sept 
Jan & July 
Feb & Aug 
Feb & Aug 

Quarterly-Jan 
Quarterly-Mch 
Feb & Aug 
April & Oct 
April & Oct 

Quarterly-Feb 
Annual-Nov 
Jan & July 

Quarterly-Jan 
Quarterly-Jan 
April & Oct 
June & Dec 
June & Dec 

Quarterly-Jan 
Quarterly-Jan 
April & Oct 
April & Oct 
Jan & ,Tuly 

Quarterly-Jan 
Quarterly. 

Feb & Aug 
Feb & AUi: 

June & Dec 
Quarterly-Mch 

Mch & Sept 
Quarterly-Jan 
Quarterly-Mch 
Quarterly-Mch 

April & Oct 
Quarterly-Mch 
Quarterly-Jan 
Jan & July 
Annual-Aug 
Jan & July 
Semi-annual. 
April & Oct 

April & Oct 
Annual. 

Quarterly-Jan 
April & Oct 

Quarterly-Feb 
Annual-Feb 

Quarterly-Jan . 
Jan & July 
Jan & July 
Mch & ~ Ppt 

Quarterly-Jan 
Quarterly- Jan 

Annual . -
Jan & July 
Jan & J11Jy 
Feb & Aug-

Quarterly-.Jan 
Jan & J11l.v 
Jan & July 
.Jan & July 
April & Oct 
April & Oct 
May & Nov 
Jan & July 
June &:: Dec. 
Feb & Au~ 

Annual. 
Quarterly-Jan 
Annual-Mch 
Annual-Mch 
J-J & A-0 

Quarterly-Mch 

Quarterly-Jan 
June & Dec 
Feb & Aug 

Quarterly-Feb 
Jan &: July 

Quarterly-Feb 
Quarterly-Feb 
Quarterly-Feb 

Ma.y II; Nov 
Feb & Aug 
Jan & July 

Quarierly-Ja.n 
Semi-annual 
Semi-a.nnual 

April <t Oct 
Feb & Aug 
lfoh & Sept 
May & Nov 

Quarterly-Feb 
Quarterly-Feb 
Jan & July 

1900. 

s 
6(2) 

T 
2 
4 

T 
5 

T 
5½ 
4 
5 
1 

6 
6 
5 

T 
lO(b) 
6 
6 
7 
6 
7 
5 
5 
7 

T 
5 
7 

T 
5 
7 
4 
7 

T 
51 

ff 
1 
7 
2½ 

T 
5 

8 i-"if&4 
8 

T 
4 
4 
4 
4 
5 
4 

-6-

4 
7 
& 

' 
3 

T 
3 

1901. 

9 
6 

3½ 
5 
4 
4 

1902. 

9 
6 
4 
5 
4 
4 

1903 

10 
6 & 3 extra 

4 
5 
4 
4 

T -5½ 
6 6 
5 5 
2 4 -2- 2½ 2 

5 6 6½ 
4 4 4 
5 8 8 
1 1 1 

New company-Consolidation of 
5 7~) 7 
6 6 6 
5 5 5 

T 
8 
6 
6 
7 
6 
7 
5 
5 
7 

-3½ 
7 
7 
5 
7 

-i½ 
-i½ 
5 

ff 
2 

7&½ extra 
3 

-i½ 
4 
6 

T 
4 
7 
5 
4 
4 
4 
5 

T 
5 
2 

10&4 
8 

4 & i-extn.. 
2 
4 
4 
4 
4 
5 
4 
2 
6 
1 
4 
9h 
6½ 
7 

5 
7½(c) 

1 3¾ 
4 4 
8 8 
6 6 
7 7 
7 7 
7 7 
8¼ 8 
5 7.½(e) 
8(b) 6 
7 7 

--- 2 

T 
2 

11 
3 
7 
4 

T 
4 
6 

T 
4 
7 
5 
4 
4 
5 
5 

T 
5 
3 

10&4 
8 

4 
2½ 
4-
5½ 
4 
4¼ 
5 
4¼ 
4 
6 
3 
4 
7 
7 
7 

T 
T 

5 
2½(c) 

2 
5 
4 
5 
7 

T 
7 
7 
5 
7 
2½ 
3½ 

T 
4 

11 
3 
7 
4 
3 
3 
4 
6 

T 
4 
7 
5 
7¼& 
4 
5 
5 
2 
7 

T 
2 

T 
5 
5 
3 

10&4 
8 

T 
3 
4 
7 
4 . 
5 
5 
5 
4 
6 
3 
4 
7 
7 
7 

4 

1904 

9 
7 
4 
5 
4 
4 
3 
6 
6 
5 
4 
2¾ 
6 
4 
8 
1 

Mar. i, 1906 
7 
6 
2½ 
2½ 
4 
8 
6 
7 
7 
7 
8 
8¼ 
6 
7 

1905. 

6 
7 
4 
5 
4½ 
4 
3½ 
6 
6 
5 
4 
2½ 
6 
4 
8 
1 

7 
6 

T 
4 
8 
6 
7 
7 
7 
8 

6¼&1.63 ex 
7 
7 

1906. 

6 
7 
4½ 
5 
5½ 
4 
4 
6 
6 
5 
-! 
2_½° 
6 
4 
8 
1 
2 
7 
6 
5 
3 
4 
8 
6 
7 
7 
7 
8 
6 
7 
7 

·2- -5- -5½ 
5 5 5 
4 4 4 
5 5 5 
7 7 7 

-2- -~- ! 
7 7 7 

7&10 extra. 9¼&10 ext. 10& 10 extra 
5 5 5 
5 5 6 
5 5 5 
4 4 4 

--- 2 4 
T 
4 

11 
3 
7 
4 
4 
3 
4 
6 

4 
5 

ff it 
3 3 
7 7 
5 5 
3 5 
3 3 
4 4 

6 & 1 extra. 6½ & ½ ext 
2½ 
8½ 

-i½ ---
3 T T 

8 
6 
7 
4 

8 8 
5 6 

6 & 1 extra. 6¾ &¾ ext. 
4 4 
f½ T 
4 4 
7 7 

--5-
2 
4 

T 
5 
5 
3 

10&4 
8 

4 & i-extra. 
3 
4 

6&¾ extra. 
4 
5 
5 
5 
6½ 
6 
3 
4 
7 
7 
7 -,-

-4. 
4 
4 
5 

T 
6 
5 

-3½ 
5 
5 
3 

10&4 
8 
4½ 
1 
3½ 
4 
7 
4 
5¼ 
5 
5¼ 
5 
6 
3 
4 
7 
7 
7 
3½ 
4 
3½ 
4 
4 
4 
5 

T 
4 
7 
4 
5 

5½ 
5 
1 
5 
5 
5 
3 

10&4 
8 
2 

-4½ 
4 
7 
4 
6 
5 
6 

-6½ 
3 
4½ 
7 

z6 
:r7 
2½ 

4 
4 
4 
4 

T 
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12 RAILWAY AND INDUSTRIAL SECTION l VOL. LXXXIV. 

DIVIDENDS OF RAILROAD STOCKS.-Concluded. 

Name of Compan11. Dividend Periods . 1900. 1901 . 1902 1903. I 1904. 1905. 1906 . 
-

St Louis & San Fran 1st pref ______ Quarterly-Jan 4 . 5 4 4 4 4 4 
Do do 2d pref_ ________ Quarterly-Mch 2 3½ 4 4 4 4 

Chic & E Ill com tr ctfs ___ ______ Jan & July --- --- --- 10 10 IO 10 
Do .,. do pref tr ctfs ______ Quarterly-Jan --- --- T 

6 6 6 6 
K C Ft S & M pref tr ctfs ________ Quarterly-Jan --- --- 4 4 4 4 

Southern Pacific common __________ April & Oct --- --- --- --- --- T 
2½ Do do preferred ________ Jan & J!,lly 

T -4- T -- - T 
7 

Southern Railway preferred ____ ___ April & Oct 5 5 5 
Mobile & Ohio stock trust certiflc's April & Oct 

T --- 1 2½ 3½ 4 4 
Tenn Coal Iron & RR, common (d) __ Quarterly-Feb -2½ -2½ -2½ -2½ 3 4 
Texas Central common ___________ Annual-July 

T . 
5 5 

Do &referred _____________ Jan & July 1½ 5 5 5 5 5 
Union Paci c common ___________ April & Oct 3½ 4 4 4 4 4½ 6 

Do preferred _____________ April & Oct 4 4 4 4 4 4 4 
Vandalia Feb & Aug --- --- --- -2½ T 

2 4 
Vicksb Shreve & Pacific common ___ Annual-Nov --- --- T 

2 
T Do · do preferred _______ Annual-Aug --- --- 5 5 5 

BOSTON. 
Boston & AlbanlI (leased) ________ Quarterly-Mch i8¼ 8¾ 8¾ 8¾ ' 8¾ 8¾ 8¾ 
Boston & Lowe (leased) _________ Jan & July 8 8 8 8 8 8 8 
Boston & Maine common _________ Quarterly-Jan 7 F- 7 7 7 7 7 7 

Do do preferred _______ Mch & Set 6 6 6 6 6 6 6 
Boston & Providence (leased) _____ Quarterly- an 10 IO 10 IO IO IO 10 
Boston Revere Beach & Lynn ______ Jan & July 2 2 2 2 2 2 4 
Cin Sand & Clev pref (leased) ______ May & Nov 6 6 6 6 6 6 6 
Con & Mont all classes (leased) ____ Quarterly-Jan 7 7 7 7 7 7 7 
Connecticut River (leased(- _______ Jan & July 10 IO 10 IO IO 10 IO 
Conn & Passumpslc pref ( eased ) ___ Feb & Aug 6 6 6 6 6 6 6 
European & No. American (leased)_ April & Oct 5 5 5 5 . ' 5 5 5 
Fitchburg preferred (leased) _______ Quarterly-Jan 1'5¼ 5 5 5 5 5 5 
Ft Wayne & Jackson pref (leased) __ Mch & Sept 5½ 5½ 5½ 5½ 5½ 5½ 5½ 
Hart ford & Conn Western (leased) __ Feb & Aug 2 2 2 2 2 2 2 Maine CentraL ___ ________________ Quarterly-Jan 6 6 6 6¼ 7 7 7 
Manchester & Lawrence (leased) ____ May & Nov IO IO IO 10 IO 10 10 
Nashua & Lowell (leased) _______ ___ May & Nov g 9 9 9 9 4 9 &u1 extra Northern (NH) (leased) ___ ________ Quarterly-Jan 6 6 6 6 6 & ½ extra 
Norwich & Worcester pref (leased) __ Quarterly-Jan 8 8 8 8 8 8 8 Old Colony (leased) __ ___________ __ Quarterly-Jan 7 7 7 7 7 7 7 
Pere Marquette common __________ ------------ --- T T 

2 1 3½ ---do do preferred ____ ____ 
T 

4 4 4 -5-Pittsfield & North Adams (leased) __ Jan & July 5 5 5 5 5 
Providence & Worcester (leased) ___ Quarterly-Mch 10 10 10 IO 10 10 10 Rutland preferred ______ ______ ____ Jan & July 3 4 3 1 

T -6- l½ 
Vermont & Massachusset s (leased) __ April & Oct 6 6 6 6 6 
Worcester Nashua & Rochester _____ Jan & July 4 5¾ 5 4¼a 5¾ 5¾ 5¾ 

PHILADELPHIA. 
Catawissa (leased)J'referred stocks __ May & Nov 5 5 5 5 5 5 /j 
Delaware & Boun Brook (leased) __ ~arterly-Feb 8 8 8 s 8 8 8 
Elmira & Williamsport (leased) _____ ay & Nov 4.62 4.52 4.50 4.52 4.54 4.52 4.48 

do do preferred _______ ~ Jan & July 6.32 6.40 6.30 6.30 6.30 6.35 6.30 
Huntingdon & Broad Top _________ -7- T- T 

5 1 -5½ -1½ do do preferred ________ Jan & July 7 6 
Lehigh Coal & Navigation _________ May & Nov 5½ 6 5 6 7 8 8 
Lehigh Valley common __ __________ Jan & July --- --- --- --- 1 4 4 

do do preferred ________ Jan & July 
T -5½ -5½ T 

10 IO 10 
Little Schuylkill Nav RR&Coal (l'ed) Jan & July 5 5½ 5 
Minehill & Schuylkill Haven (leased) Jan & July 5½ 5½ 5½ 5½ 5½ 5½ 5½ 
New York Philadelphia & Norfolk __ June & Dec 

T 
6 5 6 6 & 2 extra 8 & 2 extra 10& 25 stock. 

North PennBylva.nia (leased) _______ Quarterly-Feb 8 8 8 8 8 8 Nortb.ern Central_ ________________ Jan & July 7 8 8 8 8 8 8 
Philadelphia Baltimore & Wash't'n_ June & Dec --- T 

2 4 4 4 4 
Philadelphia & Erie common ______ July & Dec 

ff 
4 4 4 6 6 

Phila Germantown & Norris (leased) Qua.rterly-Mch 12 12 12 12 12 12 
Philadelphia & Trenton (leased) ____ Quarterly-Jan 10 10 10 10 10 10 10 
Pittsburgh Bess & LE com (leased)_ April & Oct --- 3 3 3 3 3 

do do preferred ___ _ - ___ June & Dec 6 6 6 6 6 6 6 
Unit-ed Cos of New Jersey (leased) ___ Quarterly-Jan 10 10 10 10 10 10 10 West Jersey & Seashore __ _________ Mch & Sept 5 5 5 5 5 5½ 6 

BALTIMORE 
Atlanta & Charlotte Air L (leased) __ Mch & Sept 6 6½ 7 7 7 7 7 
Atlantic Coast Line Company ______ Quarterly-Mch 5 4½ 6½(b) 8 8 9 10 
Atlantic Coast Line RR common ____ Jan & July -2½ 2½ 3½ 5 5 5 & 25 SC (t) 6 

do do £referred ________ May & Nov 5 5 5 5 5 5 
Georrca Southern Florida 1st preL May & Nov 5 5 5 5 5 5 5 

o do 2d preferred _____ May & Nov 4 4 4 4 4 4 4½ 
Seaboard Company l st preL ___ ____ Jan & July --- --- --- --- --- --- 2½ 

a In Jan. 1903 dividend reduced and floating debt paid off. b Increase due to change of dividend period. c The Jan. 1902 dividend of 2½% 
was declared payable on Dec. 30 1901 and is therefore included in 1901. d In March 1900 stockholders voted to Increase the common stock; 
part of the increase to be used to retire the preferred stock and pay the accumulated dividends thereon, amountin~ April 1 1900 to 54%. ~ Paid 
•¼% in Jan. 1903, viz.: regular quarterly dividend of I¼% and 3% as "an advance payment of part of dividend for coming year." h Also 2% 
extra declared on both stocks, payment on guaranteed special stock being withheld awaiting legal decision. i Leased Nov. 1900 to N. Y. Cent. 
& Rud. R. RR. at 8% per annum. k Leased to Boston & Maine from July 1 1900 at 5% per annum on oreferred stock. s Leased from April 1 
1903 to Inter borough Rapid Transit Co., and paid April 1 1903 from surplus earnings for the nine months to that date an extra dividend of I%. 
I On Jan. 10 1905 paid 20% In common stock scrip and 5% in Atlantic Coast Line Compan11 certificates of indebtedness. x First dividends on 
stocks of new company. 11 Leased from Oct. 1901 to C. B. & Q. Railwa11 at 7% per annum on stock z Also 50% in stock. 

DIVIDENDS ON LEADING INDUSTRIAL STOCKS. 

Name of Compan71. Dividend Perio<u. 1900. 1901. 1902. 1903. 1904 1905. 1906. 

Ad?-ms Express _________ -- -- __ -- _ June & Dec 4 & 2 extra 4 & 4 extra 4 & 4 extra 4 & 6 extra , & 6 extra " & 6 extra 4 & 6 extra 
Allis-Chalmers 8ref erred ___________ Quarterly-Feb (Incor. May 7 '01) 3½ 7 7 l¾ -4½ 6 & i-extra Amal~mated opper _____________ Quarterly-Feb 6 & 2 extra 6&1½ extra 2½ 2 2 
Amencan Agricultural Chem pref ___ April & Oct 6 6 6 6 6 6 6 
American Beet Sugar preferred ____ Quarterly-Jan 6 6 6 6 6 6 6 
American Can preferre<i ___________ Quarterly-Jan (Incorpor ated March 19 1901.) 2½ 5 5 5 
American Car & Foundry common __ 8uarterly-Feb 1 2 2 4 1 

6 z:a <11> T do do preferred ________ uarterlhl-Jan 7 7 7 7 7 
American Chicle common __________ Mont y. 9 8 11 12 12 12 12 & 4 extra 

do do &referred ________ Quarterly-Jan 6 6 6 6 6 6 6 
American Cotton il common _____ • Annual-Dec 3½ 2 4 4 3 1 2 

do do preferred ________ June & Dec 6 6 6 6 6 6 6 
American Ex£ress _________ ------ - Jan & July 6 6 & 1 extra 6 & 2 extra 6 & 2 extra 6 & 2 extra 6 & 2 extra 6 & 6 extra 
American Hi e & Leather preferred_ Quarterly-Feb Organized in 1899 -i½ 3 .4½ American Light & Traction common Quarterly-Feb Incorporate d Ma.y 13 19 01 3½ Preferred ______________________ Quarterly-Feb -5¼ l½ 6 6 6 6 6 
American Linseed preferred ________ iuarterly-Mch --- --- --- --- --- -2½ American Locomotive common _____ uarterly-Feb 

(Incor-. -June 10 'Oi) l¾ T T T T do do preferred ____ Quarterly-Jan 7 
American Radiator common _______ Quarterly-Mch Incorporate d Feb 10189 9 1 4 4 Preferred ____________________ ,__ Quarterly-Feb 7 7 7 7 7 7 7 
Amer Smelters Securities preferred A Quarterly-Mch Inc orporated M arch 311905 4 6 

Preferred "B," guaranteed ______ iuarterly-Mch --- --- -·- --- T 2½ 5 
American Smelting & Refining com_ uarterly-J an --- T T T 5½ 7 

do do preferred ________ Quarterly-Jan 7&7-18extra 7 7 7 
American Snuff common __ .:. _______ Quarterly-Jan (Incorpo rated March 13 1900) 10 10 10 10 

do do preferred ________ Quarterly-Jan 
lnoo~.Ju 

6 · 6 6 6 6 6 
American Steel F'lundrles preferred_ Quarterly-Feb ne 261902 l½ 6 2½ 

T 
_._,_ 

American Sugar Refining common __ Quarterly-Jan 7¾ 7 7 7 7 7 
do do preferred ________ Part Q-J ,part J-J 7 7 7 7 7 7 7 
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J.A.N. 1907.] RAILWAY AND INDUSTRIAL SECTION. 13 

DIVIDENDS ON LEADING INDUSTRIAL STOCKS.-Concluded. 

Name of Compan11. Dividend Periods. 1900. 1901. 1902. 1903. 1904. 1905. 1906. 

American Telephoue & Telegraph ___ Quarterly-Jan 3 & ¾ extra 6 & l½extra 6 & l½extra 6 & l½extra 6 & l½extra 6 & l½extra 6½ & l½ext 
American Tobacco common ________ iuarterly-Mch }(Consolidat ion in '04 of American, C ontinental a nd Cons.cos) {l0&~Oextra 10&12½ ext do do preferred ________ uarterly-J an 6 
American Type Founders __________ Quarterly-Jan 4 4 4 & 6 scrip 4 & 3 scrip 4 4 • Preferred ______________________ Quarterly-Jan Issued April 10 1902 3½ 7 7 7 7 
American Woolen ~eferred ________ Quarterly-Jan 7 7 7 7 7 7 7 
Anaconda Copper "ning __________ Quarterly-Jan 10 & 6 extra 10 & 3 extra 4 4 4 8 19½ 
Associated Merchants common _____ iuarterly-Mch Incorp. April 1901 1¾ 7 7&¼ extra 7 & !½extra 7 & 2 extra First 8referred _________________ uarterly-Jan 5i per ann um on insta llments 5 5 5 & % extra 5 & 1 extra Secon preferred _______________ Quarterly-Jan 6 0 per ann um on insta llments 6 6 6 & % extra 6 & l extra 
Bethlehem Steel Cor~fireferred ____ ~arterly-Feb Incorporate d Dec 10 19 04 

8 & 2-extra 
3½ 7 

Borden's Condensed · · k common __ eb & Aug Incorporate d 1899 8 8 & l½extra 8 & 2 extra 8 Preferred ______________________ Quarterly..-Mch 
T T 

6 6 6 6 6 Brooklyn Union Gas ______________ ~arterly-Mch 8 8 9½ 8½ X3 Cambria Steel ____ ________________ eb & Aug 
(iiicorpo rated -April 

3 3 3 3 3 
Central Leather preferred __________ Quarterly-Jan 12 1905) 

T T 
1¾ 7 

Central & South American Telegraph Quarterly-Jan 6 6 6 6 6 Chicago Pneumatic TooL __________ Quarterly-Jan (lncorp. D ec 28 1901) 6 7¼ ¾ 3 4 Claflin (H B) common _____________ Quarterly-Jan 8 8 8 ·8 8 8 8 First sreferred _________________ Quarterly-Feb 5 5 5 5 5 5 5 Secon preferred ___________ ____ Quarterly-Feb 6 6 6 6 6 6 6 
Consolidated Gas of New York _____ 8uarterly-Mch 6 8 8 8 8½ 8½ 5 Consolidation CoaL _______________ uarterly-Feb 2 2 2 2 2 & 2 extra 2 & 2 extra 11 
Corn Products Refining preferred ___ Quarterly-Jan Consolidatio n In 1906 -5¼ -·- T 

2 Crucible Steel preferred ___________ Quarterly-Mch 1¾ 7 7 10· 6 Diamond Match __________________ iuarterly-Mch 10 10 10 10 10 10 
Distillers' Securities Corporation ____ uarterly-J an (lncor. Sept 18 1902.) 

T 
4 4 4 4¼ 

General Chemical common _________ Mch & S':Rt 4 4 5 
T 

4 
do do preferred ________ Quarterly- an 6 6 6 6 6 6 

General Electric common __________ Quarterly-Jan 6½ 9 8 (e) 8 8 8 8 
Greene Consolidated Copper _______ Bi-montw1 -7½ (a) 

4 --- 6 13 24 20V 
International Par,er preferred ______ Quarterly- an 6 6 6 6 6 6 
International Sat_ _______________ iuarterly-Mch Incorporate d August 19 OJ. 

T 
1 4 

International Silver ~eferred ______ uarterly-Jan 1¾ 
24 '99)-2 

4 4f 4 4 
International Steam ump common_ Quarterly-Jan (Incor. Mch. 4 4 3½ 1 

T do do preferred ________ Quarterly-Feb 6 6 6 6 6 6 Laclede Gas common _____________ Quarterly-Mch 4 4 4 4 5 (i) 5 5 
do do preferred ________ June & Dec 5 5 5 5 5 5 5 

Mackay Companies common _______ Quarterly-Jan --- --- --- --- T 
2 3 

do do preferred ________ Quarterly-Jan 
T -4- T T 

4 4 
National Biscuit common __________ Quarterly-Jan 4 4 4 & 1 extra 

do do £referred ________ 8uarterly-Feb 7 7 7 7 7 7 7 
National Enamel Stamping com __ uarterly-J an (Incorp. Jan . 1899.) 4 4 4 1½ 

T do do preferred ________ Quarterly-Jan 7 5¼ 7 7 7 7 
National Lead common ___________ Quarterly-Jan 1 

T T T T T 
2 

do do preferred ________ 8uarterly-Mch 7 7 
New England Telephone & Teleg'ph_ uarterly-Feb 6 6 6 6 6 6 6 North American __________________ ~arterly-Mch 

(Re-cap. '01) ·a½ T 
4 5 5 5 

Pennsylvania Steel freferred _______ ay & Nov 7 7 7 7 
People's Gas-Light Coke (Chicago) Quarterly-Feb 6 6 6 6 6 6 5 
Pittsburgh Coal preferred __________ Quarterly-Jan 7 7 7 7 7 (c) 3½ 

T P Lorillard preferred ______________ Quarterly-Jan 8 8 8 8 8 8 
Pressed Steel Car common _________ Quarterly-Feb 6 4 4 4 & 1 extra 3 ·1· T do do preferred ________ Quarterly-Feb 7 7 7 7 7 Pullman Company ________________ Quarterly-Feb 8 8 8 8 8 8 kB 
Railway Steel Spring common ______ April & Oct (Incorp. Feb 25 '02.) -5¼ T 

2 4 4 
do do preferred ________ iuarterly-Mch 

T T 
7 7 7 

Re~ublic Iron & SteeJ"preferred _____ uarterly-J an 7 7 --- 1¾ 7&7¾ ext.:,: 
Ru ber Goods Manufacturing com __ 2 3 

T T T T 
1 

do do preferred ________ Quarterly-Mch 7 7 7 
Sloss-Sheffield Steel & Iron common_ April & Oct --- T T T T 

5 & 33½ cs 5 
do do preferred ________ Quarterly-Jan 5¾ 7 7 

Standard Milling preferred _________ April & Oct Incorpor ated Oct 31 1900 l 2 2 2 Standard OiL _______ ____ ___ ______ iuarterly-Mch 48 48 45 44 36 40 40 Swift & Company ____ __ __________ uarterly-Jan 8¾ (a) 7 (a) 5¼ (a) 7 7 7 7 
Union Bag & Paper preferred ______ Quarterly-Jan 7 7 7 7 7 7 6¼ 
Union Typewriter common ________ April & Oct 

T T 
6 6 6 6 6 First sreferred _________________ April & Oct 7 7 7 7 7 Secon preferred _______________ April & Oct 8 & 8 extra 8 & 8 extra 8 8 8 8 8 

United Co~per common ___________ '1,¥arterly-J an Incorporate d April 28 1902 
T 

½ & ½extra 5 & 2 extra Preferre _____________________ _ ay & Nov io- T 
3 6 6 6 United Fruit_ ___________________ ._ Quarterly-Jan 6 & 1 extra 6 & 1 extra 7 7 7 

United Gas Improvement_ _____ ____ Quarterly-Jan 8 8 8 8 8 8 4 
United Shoe Machine?; common ____ Quarterly-Jan 8 8 8 8 8 8 8 do do pre erred ________ Quarterly-Jan 6 6 6 6 6 6 6 
United States Ex~ress ____________ May & Nov 3 3½ 4 4 4 4 4 
United States Ru ber common _____ Quarterly-Jan 2 

T --- --- -4½ 6&lf{extra T do do 1st preferred _____ Quarterly-Jan 8 --- -- -do do 2d preferred _____ Quarterly-Jan --- T T -4- -~- 1½ 6 
United States Steel Corporation com Quarterly-Mch --- T T 

1½ 
do do preferred ________ Quarterly-Feb -4- 3½ 7 7 7 

Virginia-Carolina Chemical common_ Quarterly-Mch 4 4¾ 2½ T T T do do preferred ________ Quarterly-Jan 8 8 8 8 Wells, Far
8

o & Co ________________ Jan & July 6 6 6 & 3 extra 6 & 2 extra 6 & 2 extra 6 & 2 extra 8 & 1 extra Welsbach o _____________________ Annual-Sept (Consol. in 1 900.) 2 2 2 2 2 2 
Western Union Telegraph _________ Quarterly-Jan 5 5 5 5 5 5 5 
Westinghouse Elec & Mfg preferred_ Quarterly-Jan 7 7 7 8½ (i) 10 10 10 

· do do assenting stock __ Quarterly-Jan 5¾ 6½ 7 7¼ (i) 10 10 10 

(a) FluctuatioII.B in yearly amounts due to variations in dates of payment. (c) Of this 1¾% is payable in 6% interest-bearing dividend 
scrip. (e) Also 66 2-3% in stock paid July 15 1902. (f) Also paid in Jan 1903 21 ¾% in scrip for unpaid dividends to that date. (i) Increase 
due to change in dividend period. (k) Also 36 per cent stock dividend paid in Nov. 1906. (v) Decrease due to change in dividend period. 

(x) On account of accumulated dividends. 
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RAILROAD COMPANIES. 
FOR MISCELLANEOUS COMPANIES SEE PAGES 159 TO 184, INCLUSIVE. 

EXPLANATORY.-Thls Supplement ls expres3~ Intended tor use In connection with the Investment news and official reports published from week 
to week In the "Chronicle." Frequent reference Is therefore made to the volume and page of the "Chronicle" (as V. 74, p. 000) where fuller lntor 
matlon may be found. Following also each statement ls given a reference to the latest news Item In the "Chronicle" respecting the company. A.1 
every such Item conta.lns a reference to the lMi :;receding Item, the reader can run back over the company's history at pleasure. Annual reporu 
are In black-faced figures, and italics Indicate a pa.re.graph headed by the name of some other company. 
Inde:e.-Any company not In regular alphabetlca~ ocder may be found by means of the Index, on another page, to roads leased and consolidated. 
Di11idends.-The di11iderul$ tabulated In the tult are those actually paid during the calendar years named, Irrespective of when earned. 
Net earntngs are given after deducting opera.ting expenses and usually taxes, but not Interest, rentals or other ftxed charges. 
BecurUtes.-These are described In table at he:!tl ot page (except the stock, tor lack of space, sometimes only In text below) as follows: 

Mtles of Road.-Opposlte bonds, this means the mJles of road owned covered by the mortgage. 
Btu or Par Value.-Shows (In dollars unless otherwise marked), the denomJnatlons or 11ar value, "100, &c.," signifying $100 and larger. 
Rate Per Cerit.-The Interest and dividend rate, per annum, ls here shown; g., gold; cur., currency; x, extra; s., stock or scrip. 
When Pavable.-J. & J. stands tor January and July; F. & A., February and August; M. & s., March and September; A. & 0., April andOctober; 

M. & N., May and November; J. & D., June and December; Q.-J., quarterly from January; Q.-F., quarterly from February; Q.-M., quarterlJ' 
from March. 

Bonds, Prlnctpal When Due, Etc.-Thls column shows the date when the bonds mature and the amount and date ot the last dividend. 
AbbretJiattons In table: M. tor "mortgage"; gen. M. for "general mortgage"; con. M. or consol. M. for "consolidated mortgage"; Inc. M. for "Income 
mortgage"; g. tor "gold"; c. or cur. tor "currency"; guar. p. & I. tor "guaranteed principal and Interest"; cum. for "cumulative"; non-cum. tor 
'non-cumulative"; conv. tor "convertible Into stock at holder's option"; pref. for "preferred"; s. f. for "sinking fund"; 1. gr. for "land grant" 

r. "fully registered (no coupons)"; c. "coupon"; c.• "coupon but may be registered as to principal"; br. "branch"; end. "endorsed"; red., 
''redeemable"; d'rn or "drawn" subject to call when drawn by lot; p. m., "per mile"; as'd, "assumed"; x, payable without deduction for any tax." 
Mortaaue Trustees and Stock Transfer Agents (TR Treasurer's Office) are Indicated thus: 
NEW YORK CITY- N. Y. CITY-(Concluded.) CHICAOO- BOSTON-
B- Bowling Green Trust. S- Standard Trust. AC-Amer.Trust & Sav. Bk. 
Ba- Bankers' Trust. Ta -Trust Co. of America. EC-Equitable Trust. 

AB-American Loan & Trust 
BB-Boston Safe Dep . & Tr. 
IB- International Tru. t. 
NB-New England Trurt. 
OB-Old Colony Trust. 
SB-State Trust. 

PHILADELPHIA
FP- Fidelity Trust. 
OP- Girard Trust. 

Ce- Ceutral Trust. Un-Union Trust. FC-Flrst Tr . & Sav . Bk. 
~i:-=-i~~~t3!Kt 'f:o:nsf~: Col-Colonial Trust. Us- United States Trust. IC- Illinois Trust & Sav.Bk. 
PeP- Penn. Co. for Insur. 

on Lives & Gr. Ann. 
Eq- Equitable Trust. Usm-U. S. Mort. & TrustCo MC-Merchants' Loan & Tr. 
F- Farmers' Loan & Trust. NC-Northern Trust. 

WP-West End Tr.&: S. D. 0- Guaranty Trust. BALTIMORE- RC-Royal Trust. ST LOUIS-K- Knickerbocker Trust. BBa- Ba.It .Tr. & Guaranty UC-Union Trust. 
':sSt~lftl.sf~s~ffh~~~ei°r~t. 

PITTSBUROH
CPI-Colonlal Trust Co. 
FPI-Fldellty Title &: Trust. 
PPI-Plttsburgh Trust. 
UPI-Union Trust. 

Ma-Manhattan Trust. CoBa-Contlnental Trust. WC-Western Trust. 
::=~~~~~t~~t. ~iaa-=. ~l~e;l~d&~~~slt. LOUISVILLE- SAN FRANCISCO

CS-Ca.llfornla Safe Deposit 
&: Trust. rJ~M!;;"0jg;~a~~t. :::~-faet~ct~~~e Z1" TrtPte8o ~t=~?J~fil~~lia~~1ety~'. 

LL-Louisville Trust. 

Subscribers will confer a favor by givini Immediate notice of any error discovered in these tables. 

RAILROADS. ----------------------1 Miles Date Siu, or 
INTEREST OR DIVIDENDS. Bonds-Princi-

1------------------1 val, When Dtu. 
For nplanatton of column headtnus, &c., see noteJ 

on first paae of tables. 
of of Par Amount Rate 

% 
When Where Pavable, and bu Stocks-Last 

Df.11idend. Road. Bonds. Value. outstandtnu Pav able. Whom. 

Akron&: Barberton Belt-1st Ms f text g_Usm.c•&r 
Alabama Oreat Southern-"B" shares ___________ _ 

Preferred "A" shares 6 % $4,000,000 ___________ _ 
First mortgage (American Co.) gold $1,750,000-- F _c 

General mortgage. £1,160,000 ____________ __ ce_o 
Car trust $50 ,000 due semi-an gold N _ __________ _ 

Do 74,000 due semi-an g (V 82 p 867) ___ _ 
Alabama Mldland--See Atlantic Coast Line RR. 

1902 

--- i878 
290 1888 
--- 1905 
--- 1906 

$1,000 
£10 
£10 

$1,000 
£100 
1,000 
1,000 

$1,065,000 4 g J & DUS Mort & Tr Co, NY June 1 1942 

li:m:ggg 6-tiiilioo F--&-A Loi:on ~: 
1:t1

•06 3 % 
$1.750,000 6 g J & J Farm L & Tr, NY; & Bos Jan 1 1908 

£710,000 5 g J & D Glyn Mills &: Co, London Dec 1 1927 
$850,000 4½gF & A NY,Blalr&:Co. ToFeb1915 

1.405,000 4½ g M & N New York. May'07-May'16. 

Alabama New Ori Tex&: Pac June-Deterred "B" sh ___ ____ £10 2,500,000 -------- -------- ---------------------- --------------
r.r_:.re~i~~-~~ :A:~~!/'i r~~~ttlii=seeieii::c : : : islio £So £i~ 1·~~i:iig -- Ti-- iC&- N oi:vn:if:uis;c°&co,"i.oiicf Nov 1 1010-40 

£1,048,390 5 g M & N do do Nov 1 1910-40 "B" debentures Income redeem after 1910 at 115 __ c ___ 1890 £20 &c 
£810,653 5 g A & 0 See text. Nov 1 1940 ••c" debentures Income subj to call any time at 100 _ _ _ 1890 £20 &c 
$168,000 5 g A & 0 Knickerbocker Tr Co, NY Oct 1 1956 Alabama Tenn & Nor-1st M gold text ___ __ ________ K 21 1906 1,000 

1,050,000 7 ln 1906 Yearly. Central Trust Co, N Y Aug 311906,7 % 
Alv,~~b~g ~ct~~1J1!;-~;f~ :~1•~

5li°?o0o0o~ooo:i::ic• m issi d88 
Alabama&: Vicksburg con 1st M $1,800,000 g_Ce.c 143 1889 100 &c 

1,000,000 6 g A & 0 do do April 1 1921 
588,800 5 g A & 0 do do April 1 1921 

2d M.orlg.$700,000 ~old (1st M.on 15,612 acres)Ce.c 143 1889 100 &c 
Alaska Central-1st mortgage $30,000,000 gold __ W.C 50 1905 1,000 

51)2,500 5 g A & 0 do do April 1 1921 
3,500,000 5 g A & O Chicago and New York. April 1 1935 

~:~::~ Z :uo:;~~~isJ1~!ec:!is~~r°i~rfl~e~niif 35 1896 1,~gg 
1st M $10,000,000gguar p & lconvtext Usm_c•&r i-42 i906 1,000 &c 

400,000 5 g J & J Hambleton & Co, Balt. Jan 1 1946 
3,500,000 9 J &: J Del & Hudson Co, N Y. Jan 2 1907 4½ 

10,000,000 3½ e- A & 0 do do April 1 1946 
Albany & Vermont-Stock 3 % guaranteed bY rent&_ 12 __ __ 100 600,000 3 M & N Troy, NY. Nov 1511>061 ½ 

3,200,000 6 g J & J A Iselln & Co, N Y. Jan 2 1907 3 Allegheny & Western--Stock ($3,500,000) __ __ __ __ __ 66 islis 100 

AI~i*:};ti!iir~!~i\rfi~~gjge3u!{~l~iir~;~i ~ii m: to¼:t~~ 2,000,000 4 g A & 0 do do Oct 1 1998 
9 ,11>8 ,000 7 A & 0 Penn RR Co, Phil; & Lon April 1 1910 

200,000 5 J & J Treasurer, Philadelphia. Jan 1 1908 etc. 
Gen M ($20,000,000) gold guar p & L_FPl.xc• &:r 262 1892 1,000 7,350,000 4 g M & S Penn RR Co, Phlladel. U:aroh 1 1942 

ADIRONDACK RY,-In 1902 m~ed with the Delaware & Hudson. 
AKRON &: BARBERTON BELT R.R.-Owns a belt line around Barber

ton, 0., and also extends to Fairlawn and Akron, O.; total, 36.1 miles. 
A consolidation In May 1902; V. 74, p. 1088. Stock, $100,000, owned 
equally by the Cleveland Akron & Columbus, Baltimore & Ohio, Erle RR. 
and the Vanderbilt Interests. Bonds authorized, $1,500,000; Issued, 
$1,100,000, ot which $35,000 redeemed by sinking fund; $400,000 reserved 
for future requirements. Drawn at 105 yearly Dec. 1 for,slnklng fund of 
$11.550 per annum. V. 75, p. 440.-(V. 78, p. 2598.) ..•• r.:'f•' : . 

ALABAMA OR.EAT SOUTHER.N R.R..-(See Map Southern Rv.)-Owns 
Wauhatchle, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchle to 
Chattanooga, 5 mlles, and Belt Ry. of Chattanooga, 45 miles; trackage 
to Blocton, Ala., 8 m . , and Gadsden, Ala., 6 m.; total oper., 354 miles . 

ORGANIZATION.-Controlled by Southern Ry., but operated lnde 
pendently. V. 60, p. 26; V. 61, p. 375; V. 82, p. 159. Owns $833,300 
stock ot Southwestern Construction Co. received In exchange for $833,300 
Cincinnati New Orleans & Texas Pacific stock. See V, 65, p. 1173. 
,-. In the· Uquldatlon In 1905-06 of the Alabama Great Southern Ry., Ltd. 
(pet; plan V. 81, p. 1722; V. 82, p. 159), $670,000 debentures were sold to 
refund the £134,000 debentures due Aug. 15 1906. The unfunded arrears 
of preference dividends were paid ln Dec. 1905 and the funded arrears 
(£81,000) were exchanged tor an equivalent amount ($399,464) of similar 
4% obllgatlons of the American Co. dated Feb. 1 1906 and payable by 
sinking fund 10% semi-annually till all are redeemed, Feb. 1 1911, and are 
unconditionally guaranteed by the Southern Ry. 

DIVIDEND- '96. '97. '98. '99. '00. '01. '02. '03. '04. '05. 1906. 
"A shares_ - - _ % 6 9 6 6 8 9 9 1 O 9 6 6 
"B" shares ____ % 0 0 0 0 0 0 0 0 0 0 0 

BONDS.-Gen. mort. 6s, £484,000, wlll retire first 6s and debentures. 
LATEST EARNINGS-5 mos.J1906 __ Gross, $1.663,929; net, $318,963 

July 1 to Nov. 30. 11905 __ Gross, 1,531,551; net, 315,202 
A NUAL REPORT.-Report for year ending June 30 1906 In V. 83, 

p. 1225, showed, gross, $3,774,621; net, $712.754; other Income, $53,309; 
Interest on bonds, $296,241; Income tax, &:c., $71,357; bal. for stock, 
$398,469; dlv's {6 % ), $195,056. In '04-05, gross, $3,308,300, net 
~2:1.-{V 82, p. 1170; V .• 83,'-'p."1225;iV.l 84,'l?/ 5().) '1tff,J2_:! •T_.::! =[· .:. 

ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL
WA VS co. (LIMITED.)-Thls ls an English company controlling Alabama 
& Vicksburg, 143 miles; Vicksburg Shreveport & Paclftc, 189 miles; New 
Orleans & North Eastern, 196 miles. . . • . . . . • . , . • . 

SECURITIES OWNED.-Alabama & Vlcksburr, $30,000 tl.rst mo~age, 
$387,700 second mortgage, $141,100 consolidated first mortgage- and 
$581,500 stock; Vicksburg Shreveport & Pacltlc, $1,513,000 general mort
gage, $2 ,080,100 preferred and $2,773,500 common stock; New Orleans & 
North Eastern, $4,955,000 general mortgage, $1,500,000 Incomes and 
$5,320,000 stock; Southwestern Construction Co., $448,700 stock; Rall
road Lands Co .. $108,850 Cot $120,000) stock. 

COUPON PAID-For '94. '95. '96. '98, '99, '00. '01. '02. '03. '04. 'Oil. 
"A" Debenture ______ % 5 5 5 5 5 5 5 5 5 5 5 
"B do ------%,875 1 2½ 2¾ 4¼ --5% yearly--
"C" do ------% ________ Hi __ 2"' 5 5 15 5 

EARNINGS.-See separate statement for each of the controlled com
panies. In year ending Dec. 31 1905, net from Investments was $167,003 
paid general expenses (£3,197), Income tax (£8,745), Interest on "A 
debentures (£35,570), on "B" debentures 5 % paid 1n Jan. 1906 (£49,798), 
on "C" debentures, 5 % (£38,506) balance, Including £57,715 trom 1904 
:£88,900.-(V. 81, p. 1314.) 

ALABAMA TENNESSEE & NORTHERN RR.-OwnsfromReform, Ala. 
on the Mobile&: Ohio, southerly to Allcevllle, 21 miles, with southerly exten
sion ot 29 miles being under construction In Oct., 1906. Successor to Carroll 
ton Short Line Ry. Stock authorized, $10,000 per mile. Of the bonds 
($1,500,000 authorized Issue) , $168,000 were Issued against the first 21 
miles, $40,000 are Issuable to build a steel bridge, $1,032,000 at the rate of 
$8,000 per mile for additional mileage, but only when the net earnings on 
completed mlleage tor the previous fiscal year are equivalent to Interest on 
the bonds to be Issued ln addition to bonds outstanding and $260 .ooo tor 
equipment on the basis of 10-11 of cost of equipment. V. 83, p. 1036. 
For 5 mos. ending Nov. 30 1906, gross, $18,024; net, $10,300 . For year 
ending June 30 1906, gross, $41,413; net, $22,240. In 1904-05, gross, 
$38,318; net, $19,491.-(V. 83, p. 1036.) 

ALABAMA 4: VICKSBUR.O R.Y.-Owns Vicksburg to Meridian, Miss., 
and branch, 143 miles, all steel rails. Controlled by Alabama New Orleans 
Texas • Paclllc Junction Co., which see. Reorganlzatlon of the Vlcksb~ 
& Meridian foreclosed Feb. 4 1889 (see V. 48, p. 190). 

DIVIDENDS.-1890 to 1892, 3 % yearly; 1896, 3 %: 1897 to 181J9, 6 %; 
1900 to 1902, 6% yearly; 1903, 9%; 1904 to 1906, 7% yearly. Stock divi
dend of 50% 1n 1900. 

BONDS.-Of the $1,800,000 consols authorized, $1,000,000 are with 
trustee to retire Vicksburg &: Meridian firsts. 

EARNINGS.-Flscal year ends June 30. For 6 months ending Dec. 31 
1906, gross, $766,671, against $650,214 In 1905. Report, V. 83, p. 1345. 

Years- Gross. Net. Interest, &c. Bal . • sur. Difltdend. 
1905-1906 _______ $1,380,247 $302,218 ·$159,774 $142,444 (7)$73,500 
1904-1905 _______ 1,358,043 286,791 • 162,961 123,830 (7)73 ,500 

•Includes $65,497 for new freight cars ln 1905-1906, against $59,962 ln 
1904-05.-V. 81, p. 263, 1607; V. 83, p. 322, 1345, 1410.) 

ALASKA CENTRAL R,Y.-Road ls building from Seward. on south 
coast of Alaska , north to near Fairbanks, on Tanana River, 450 mlles. Of 
this, 46 mlles from Seward north were ln operation July 1 1906, and 60 
mlles additional under construction, contract having been let tor first 185 

ml§~ock ~utJorfz&l~
9
irete~~~&J %e~~~-c"-JJ~f;~~~c,2!io6,'og~: ~o;~n, 

$27,500,000; outstanding, preferred, $1,000,000; common, $1,750,000; par 
of sha.res, $50. Stock Is limited to $35,000 per mile. Bonds ($30,000,000 
authorized) are Issuable at $35,000 per mlle ot main and $25,000 of second 
track, wtth additional bonds tor terminals, tunnels, bridges, &c. Of the 
bonds and stock, 68,500,000 each are Issuable on the 1\rst 185 mJles. See 
V. 81, p. 1846; V. 82. p. 1495. 

President, A. C. Frost, Chicago; Vice-President, H . C. Osborne, '!'oronto; 
Secretary, James A. Haight, Seattle; Treasurer, G. L. Francis, Toronto; 
General Manager, W. B. Poland. Seattle. 

Trustees: Albert C. Frost, Chicago; Henry C. Ost>Orne and Gwyn L. 
Francis Toronto; Georire A. Ball, Muncie; Qeorge Turner, Spokane; Oscar 
G. Labaree, Sp(lkane; John E. Ballalne aud James A. Haight, Seattle; 
W. B. Poland, Seward. Executive offices, 108 La Salle Street, Chlcago.
(V. 81, p. 1374, 1781J, 1846; V. 82, p. 690,748,756, 1495.) 

ALBANY & NORTHERN RY -Albany. Ga., to Cordele, 37 miles. A 

b':~:~~Z:,J~g~O iga~!
9
tpr12:

01~!n. $3~=~-p~~i1:f~~i t!Sgmo~i 1:~ 
Henry P. Talmadge of New York are mortgage trustees. See official state
ment, V. 76, p. 749. Year ending June 30 1906 , irross, $111,404; net 
$26,649, ag-alnst $27,056 In 1904-05: Int. on bonds, S18,900: balance, sur
plus, $7,749. President, T. Edward Hambleton, dec'd; Secretary , N. H. 
Johnson; Treasurer, J. S. Crews. Office, Albany, Ga.-(V. 83, p. 1522.) 
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RAILROADS. INTEREST OR DIVIDENDS. Bon<.ts-Prtnci-
Miles Date Stee, or pal, When Due. 

For e~pianatwn of column headtnus, &c •• see note! of of Par Amount Rate When Where Payable, and b'V Stocks-Last 
on f1,rst page of tables. Road. Bonds. Value. outstand1.nu % Payable. Whom. D1.f!tdend. 

---
Allentown R.R. (leased to Philadelphia & Reading Ry) --3 i889 

$50 $1.268,884 Incl. $1.0 71,400 u nder Reading Co. mortga le or 1896. 
Allentown Terminal-1st M guar p & I (end) g __ ce.xc• 1,000 450,000 4g J & J New York and Phlla. uly 1 1919 
Ann Arbor-First mortgage $7,000,000 gold __ Mp.xc• 292 1895 1 000 7,000,000 4g Q-J Metro-polltan Tr Co, N Y July 1 1995 
Argentine Central-1st M $200,000 g reds f (text) __ _ 16 1906 500 &c 75,000 6g J & J 4th Nat Bk, N Y; & Den Jan 1 1926 
Ashland Coal & Iron-Stock ______________________ 50 773,500 See text. Q-M Check from Co.'s office Dec 20 1906 1 

First refunding mortgage $400,000 gold ________ __ N -22 iiioo 1,000 300,000 4g M & N New York Trust Co, N Y May 1 1925 
Astoria & Columbia-1st M $8,000,000 ____ ________ C 81 1896 -- - --- -- 3,280,000 4 g F & A Aug 7 1996 
Atcbl11on & Eastern Brldge--lst Mg e f red text __ Ce --- 1898 1,000 555,000 4g J & J Central Trust Co, NY July 1 1928 
Atch Top & S Fe R.y-Stock, com, to be $152,000,000 _ --- -- -- 100 102,759,000 See text. J & D Checks malled from N Y Dec 1 1906 Z½ 

Stock preferred $131.486,000 5 % non-cumulative __ 
142 isss 100 114,173,730 5 In 1906 F & A do do Feb 1 1907 2~ 

Chicago & St Louis 1st M ($10,000 p m) cur __ F.c 1,000 1,500,000 6 cur M & S 5 Nassau Street, NY March 1 1915 
Chicago Santa Fe & Calltornla 1st M gold __ BB.c•&r 440 1887 1,000 &c 560,000 5g J & J do do Jan 1 1937 
General mortgaie gold see text __ ________ Un ;c• &r 7,737 1895 500 &c 146.634,500 4g A & 0 do do Oct 1 1995 
A<iJ Inc M cumu atlve from July 1 1900 gold_Ce.c• &r 7,737 1895 500 &c 24,079,500 4g Nov do do July 1 1995 

o do Int stamped payable M & N ________ 7,737 1895 500 &c 27,648 ,500 4g M & N do do July 1 1995 
Eastern Oklahoma Div let M $10,000,000 g_Q,c•&r 306 1903 1,000 &c 6,128,000 4g M & s do do March 1 1928 

~g~&0
~i~:&1'o~.Jglct!~

0
c~•~

0
~tta~:J ~~l_0

Jo~~~:~ --- 1902 1,000 &c 17,f>00,000 4g F & A do do Feb 1908-1914 

141 1905 1,000 &c 48,952 ,000 4g J & D do do June 1 1955 
Hutchison & So 1st M gold red 105 begin 1908_OB.c• 1898 1,000 195,000 5g J & J do do Jan 1 1928 
San Fr. & San Jo Val 1st Mg call 110 art 1915_Me.c 372 1896 1,000 6,000,000 5g A & 0 do do Oct · 1 1940 

Atlanta Bir & Atl-lst M $30,000,000 g red 106.OB.c• 
337 

1906 1,000 See text. 5g J & J Old Colony Tr Co, Boston Jan 1 1936 
Atlantic & Blrm letMred 110 after 1909 ____ OB.c• 1904 1,000 4,090,000 5g J &. J do do Jan 1 1934 
Joint coll trust notes gold redeemable l0L_ Ta_c• 

269 
1906 1,000 8,000,000 5g M 

7 In 1906 M 
&. N Trust Co.oflAmerlca,N Y May 1 1910 

SUS Atlanta & Cbarlo tte--Stock (see text) ______________ 
i877 

100 1,700,000 & Mor & Tr Co, N Y Sept 11906 3½ 
Pref M (old 7e extended ln 1907) See V 64, p 286_c• 265½ 1,000 500,000 4½ A &. 0 do do Jan 1 1910 
First M extended In 1907 __ __________ ____ __ ____ r 265½ 1877 1,000 4,250,000 4½ J & J do do Jan 1 1910 
Income bonds (not cum) ex In 1900 and 1907 _____ 1880 

ash\tlli e. 
500 750,000 4½ A -& 0 do do Jan 1 1910 

Atlanta Knoxville & Northern Ry-See Loulsvllle & N 
Atlanta Terminal-1st M $1,500,000 gold ___ s.c•&r -86 1903 1,000 1,500,000 4g J & D Standard Trust Co, NY June 1 1953 
Atlanta & West Point-Stock _____________________ 

issi 
100 1,232,200 See text. J &. J Atlanta, Ga. See text. Debenture certificates __________________________ 

-83 1,000 1,232,200 6 J & J do do Company's opt. 

A ~ti!1:t~
1 
g'iti~~~g~~a~o!!#i~;,,~

0
!l;,.~~dMO_~ ~:~; 

1889 1,000 2,200,000 5g M & N Reading Term Bldg, Phll May 1 1919 

-66 1900 1,000 75,000 4½ A & 0 do do Aprll 1 1930 
Sea Coast prior lien mortgage gold_ : ____________ 1898 ---i~ooo 350,000 5g A & 0 Philadelphia Aprll 1 1948 
Atlan. City 1st cons M $4,500 ,ooo gold p & I gu _. a P All. 1901 1.850,000 4g J & J do July 1 1951 

Atlantic Coast Line Co. (Conn.)-Stock $30,000,000 __ --- -- -- 100 12,600,000 10 ln1906 Q-M Baltimore Dec 10 1906 2U 
Otts of lndebt Inc non-cum $6,000,000 ______ SBa.r - - 1897 100 &c 5,000,000 5 curJ & D In1906pald5% Irredeemable. 

do do redeem at 105 after 20 years_SBa - -. 1900 100 &.c 5,000,000 4 J & J In 1906 paid 4 % Jan 1 1907 2 % 
do do redeemable at par after 5 years __ --- 1905 100 &c 3,000.000 4 J & J In 1906 paid 4 % Jan 1 1925 

ALBANY & SUSQUEHANNA R.R. -(See Map Delaware & Hudson.)
ROAD.-Owns Albany to Binghamton, N. Y., 142 mlles. Operated 
Cobleskill, N. Y .. to Cherry Valley, 21 mlles;, o:t the stock $450,000 
owned Jan 1 1906 by Delaware & Hudson; total operated, 163 mlles. 

LEASED :tor 150 years from Feb. 1870 to Delaware & Hudson Company; 
rental is 9 % per annum on stock. (See guaranty, V. 56, p. 774.) Stock
holders' protective committee, Geo. P. Butler , Chairman; U.S . Trust Co., · 
depositary, claims for stock the benefit of refunding, say 3 ½ % yearly on 
stock.-V. 81. p. 1847; V. 83, p. 968, 1036. 

BONDS.-The stockholders on April 7 1905 authorized $10.000,000 of 40-
year 3 ½ % bonds to refund the $10 ,000,000 of 6s and 7s maturing Aprll 1 
1906, which were in June 1905 offered at par pro rata to the stockholders o:t 
the D. &. H. The new bonds are dated Aprll 11906, guar. p. & 1., and untll 
Apr. 1 1916 convertible Into D. & H. stock-$500 stock for $1,000 bonds. 
V. 80, p. 1174, 1362, 2343. Form of guaranty, V. 82, p. 986. 

ANNUAL REPORT.-Year ending Dec. 31 1905, gross, $6,093.960; 
net, $2,762,557. Earnings no longer kept separate. President , Geo. P. 
Butler; Secretary, W. L. M. Phelps. New directors (Oct. 1906), V. 83, 
p. 968.-(V. 83, p. 1036.) 

ALBANY & VER.MONT R.R. -Owns road from Albany to Waterford Jct., 
N. Y . , 12 miles. Leased to Rensselaer & Saratoga In 1860 and now oper
ated by Delaware & Hudson Co. Annual rental, $20,000. 
',ALLEOHENY & WESTER.N R.Y.-(See Map Butt. Roch. & Pttts.)
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement 
Works, 6 m .; total, 66 mlles. An extension of Buffalo Rochester & Pitts
burg, to which leased In perpetuity for guaranty of bonds and 6 % on stock. 
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track
age arrangement, making in all 147 mlles. See application to list in full, 
V. 70, p. 849.-(V. 74, p. 774; V. 82, p. 508, 626, 691.) 

ALLEOHENY VALLEY R.Y.-Owns from Pittsburgh to Oil City, Pa., 
133 miles; Red Bank, Pa., to Driftwood, 110 m.; others, 20 mlles. 

Controlled by Pennsylvania RR. Co., which on Jan. 11906 owned $9 ,664,-
150 of the $10,544,200 common and $11,876,654 of the $17,173,800 of 3 % 
cumulative preferred stock, and acquired most of remaining preferred. The 
stockholders of the Penn. RR. voted March 13 1906 to purchase the road, 
but merger not completed to Jan. 1907. V. 81, p. 1R47; V . 82, p. 159, 459. 

BONDS.-Generai mortuaue Is guaranteed by Penn. RR. by endorsement 
on each bond. Real estate mortgages Jan. 1 1906, $734,564. 

Report for 1904, V. 80, p. 1477. In 1905, gross, $5,483,536; net, $1,670,-
870; other Income, $47,558; Int., taxes, &c .. $1,234 ,035; bal., sur., $484,1g2, 
-(V. 81, p. 1492; 1549, 1663, 1847; V. 82, p. 159, 626, 691.) 

ALLENTOWN R.R..-Topton to Kutztown, Pa., 4½ m.; Reading system. 
ALLENTOWN TERMINAL R.R..-Owns 3½ miles of railroad In Allen

town, Pa., connecting the East Penn. (Phlla. & Reading) with the Cent. of 
N. J. Leased for 999 years to Phlla. & Read. and Cent. of N. J. (by assign• 
ment from Lehigh Coal & Navigation Co.) at Interest on bonds and 5 % on 
$450,000 stock (par $50) , bonds being guaranteed, principal and Interest, 
by Phlladelphla &. Reading (foreclosed) and Lehigh Coal & Navigation. 

ANN AR.BOR. R.R.,-(See Map DetroU Tol. & Ironton.)-Owns}road from 
Toledo, 0., to Frankfort, on Lake Michigan, 292 mlles; operates car ferries 
between Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee 
&nd Manistique, Mich. Wabash uses Toledo terminals. 

ORGANIZATION.-Successor Nov. 1 1895 to Toi. Ann Arbor & Nor. 
Mich . , foreclosed under Quintard-Lawrence plan In V. 59, p. 782. In 
March 1906 the Detroit Toledo & Ironton RR. (wolch see) had acquired 
$3,102,400 pref. and $2,190,000 common stock. V. 82, p. 508. 

STOCK .-Common, $3 ,250,000; preferred, $4,000,000; 5 % non-cumula-
tive; par $100. Pref. stock cert., "Supplement" Oct. 30 1897, p. 3. 

BONDS cover entire property, Including terminals and freight boats. 
ANNUAL REPORT.-For 1905-06 was In V. 83, p. 1034, showing: 
Year end. June 30- 1906. 1905 . 1904. 1903. 

Gross earnings __ ____ ___ $2,175 ,231 $1 ,922,593 $1,979,047 $2,037,214 
Operating expenses _____ 1,391,680 1,337,364 1,475,133 1,443.761 

Net earnings ___ __ ___ _ 
Net Income __ _________ _ 
Deduct-Interest __ ___ _ 

Taxes _________ ____ _ 

$783,551 
$811,816 

280,000 
101,111 

$585,229 
$600,902 

280,000 
54,603 

$503,914 
$515,809 

280,000 
59,955 

$W3,453 
$593,453 

275,884 
51,439 

Balance, surplus __ ____ $430,705 $266,299 $175,853 $266,131 
President, Eugene Zimmerman; Sec., G. Caspar Niles; Aud., W. D. Gray. 

Directors, May 1905, V. 80, p. 1970.-(V. 82, p. 508; V. 83, p. 1036.) 
AR.CiENTINE CENTRAL R.Y.-(3-ft. uauue.)-OwnsSllver Plume, Col., to 

summit of Mt. McClellan, 16 miles, at an elevation of 14,007 feet. Stock, 
$500,000; par of shares, $100; practically all owned by President . Bqnds 
($200,000 authorized Issue, Central Savings Bk., Denver, trustee) are sub
ject to call in 1912 at 106 and Interest; a sinking fund will provide "for full 
payment at maturity.'' V. 83, p. 1170. President and Treas . , Edward 
J. Wilcox; Secretary, Jacob Fllllus. Office, Colorado Bldg., Denv er, Col. 
-(V. 83, p. 1170.) 

AR.KANSAS MIDLAND R.R..-Owns from Helena, Ark., to Clarendon 
47 miles. Capital stock, $1,500,000, was In 1901 acquired by Mo. Pac. 
(St. Louis Iron Mountain & So. Ry.). V . 74, p. 206,574. Bonds, $176 ,-
000 first gold 6s, due July 11911, subject to call at 110; int. J. & J . Pres . , 
George J. Gould.-V. 72, p. 935. 

ASHEVILLE & SPAR.TANBUR.O R.R..-See Southern Ry., Carolina Div. 
ASHLAND COAL & IR.ON R.Y.-Ashland to Straight Creek Jct., Ky., 

22 m. Ches. & Ohio has trackage over this road. The mining lntet"ests 
were In Jan. 1902 transferred to Ashland Iron &. Mining Co., stock being re
duced from $1,547 ,000 to $773,500. Bonds, see V. 71, p. 27. Year end 
Ing June 30 1906, gross, $129,512; net, $56,673; Interest and taxes, $24,056; 
Improvements, $1 ,317; dividends (4%) , $30,940; balance, surplus for year, 
$361. Loans and bills payable June 30 1906 , $64,823. Dividends In 

1895-96 , 4%; In 1896-97, 4%; In 1897-98, 4%; In 1898-99, 4%; ln 1899-1900, 
4%; June 1900 to June 20 1902, 6% yearly (1 ½ % Q-M), and In June 1902 
3% extra; Sept. 1902 none; Dec., 1 %; since to Dec. 1906, 4% yearly (Q-M). 
Directors, Oct. 1903, V . 77, p. 1532. President, Robert Peebles; Sec. and 
Treas. , Frank B. Moore.-(V. 77, p. 1532.) 

ASTORIA & COLUMBIA RIVER. RR. -Goble to Seaside, Ore., 79 m.; 
branch, Warrenton to New Astoria, 2 m.; trackage, Goble to Portland, 40m.; 
total, 121 m. Stock, $1,619,000; par, $100. In 1903 Interest on bonds 
was paid; previous Interest reported to be unpaid. Year ending June 30 
1905, gross, $494,538; net, $211.097; other lnc., $352; charges, $165,767; 
bal., sur., $45,682. Pres., A. B. Hammond, Astoria, Ore.-(V. 77, p. 2158.) 

ATCHISON & EASTER.N BR.IDOE.-Owns railroad and wagon bridge at 
Atchison, Kan., connecting with the union station. Used by the Atch. 
Top. &. Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. & 
Quin. A reorganization of the Chic. & Atch. Bridge Co. foreclosed Mch. 4 
1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 per share. A sink
Ing fund equal to the difference between the annual Interest on the outstand
ing bonds and $30,000 will retire bonds yearly at par and Interest (by lot 
If not purchasable In the open market). The following official statement 
was furnished to the Inter-State Commerce Commission, but the company 
pronounces It Improper for publication here, possibly because the wagon 
and miscellaneous receipts may not be included: Year ending June 30 
1905, gross, $106,591; net, $84,128; other Inc., $8,211; Int. and sink. 
fund, $28,608; div . , $14 ,000; bal. , sur., $49,731. Pres. and Treas., H.P. 
Eells, Cleveland, 0.-(V. 67, p. 578.) 

(THE) ATCHISON TOPEKA & SANTA FE R.Y.-(See Map.)-The sys-

!~~~g~~t~~d l~~~n~ci
0:i~s~g !~a~!~ "ii!. ?1~1:s l~~~~0c11iy ~~do~~a1:J-~~ 

buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf o! Mexico. For operating purposes the system is divided as follows: 

Mties. I Mtlea. 
Atchison T. & S. F ________ 6,861.52 I Rio Grande & El Paso______ 20.17 
Gulf Colo. &S. F __________ l,433.861South Kans. Ry. o:tTex ____ 129.17 

Total of all June 30 1906 _______ ___________________________ 8,444.72 
Also controls through ownership of securities various companies owning 

1,093 miles, of which the Pecos Valley & N. Eastern, Santa Fe Prescott&. 
Phoenix and D enver Enid & Gulf , aggregating 740 miles, are Included In 
operations as system lines from July 1 1906 . This ls exclusive of 393 miles 
of new lines under construction substantially completed on last-named date. 

In 1900 acquired control of Gulf Beaumont & K. C. and Gulf Beaumont 
& Gt. Northern, which are leased. V. 76, p. 751; V . 77, p. 1224; also the 
Arizona & Utah, 22 mlles. V. 82, p. 48. In Apr. 1906 the Texas&. Gulf, 
Longview to Timpson, Tex., 60 miles, was acquired, and In Aug. 1906 the 
Arkansas Valley Ry., projected from Lamar to Rocky Ford, Col., 80 miles, 
of which 40 miles completed. V. 82, p 99,867; V. 83, p . 379,562. Leases 
Cane Belt RR., 105 miles (entire stock owned), for 50 years from July 1905. 

ORGANIZATION.-Thls company was or~anlzed on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
property and franchises of the Atchison T. & Santa Fe RR. Co., In accord• 
a.nee with a reorganization plan. V. 60, p. 658. 

The railway company In July 1906 owned In fee 8,401 mlles of the system, 
and also all, or nearly all, the bonds and stocks of the various companies In 
which the title to the other lines ls vested. V. 68, p. 974. A llst o:t such 
holdings Is in the general mortgage (In V. 62, p. 732, 733, and successive 
annual reports). See V. 69, p. 1300; V. 71, p. 27. Proposed consolidation 

of Ji~Wi';;~s~~
8& Wa~c:r~!g~~ Jaife~ /l;/;~·merged ln June 1:101. 

Cut-off from Belen , N. M., to Texico, 250 miles, shortening the main line 
about 200 miles, was completed in Jan. 1907. Road Is projected from 
Wickenburg, Ariz., west to Bengal, or which 40 mlles completed June 30 
1905 . Pronosed cut-off from Brownwood, Tex., to Texico, 350 miles, 
with brancli, 125 miles. V. 75, p. 28. 980; V . 81, p. 987, 1099, 1375. 

Has a joint Interest with the Southern Pacific In the Northwestern Pacific 
RR., Incorporated Dec. 311906 as a consolidation. V. 84, p. 101. 

Phoenlx & Eastern, see V. 77, p. 633. 1294, 2279. In Oct . 1905 the 
Southern California Ry., &c., were purchased. V. 81. p. 1375, 1790, 
V. 83, p. 322. 

STOCK.-The preferred stock has preference as to assets and non-cumu
lative dividends not exceeding 5 % per ann., as declared by the boa.rd of di
rectors out of net profits. No other mortgage and no Increase In the pre-

~:g:~ :l~~~ ';,.~~ ~~ ~!.1if~~::;,~~o~h:t~~s;~;r~e'itt~f~f
1
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total authorized amount of preferred stock Is $131,486,000. of which $10 ,-
600 ,000 ls reserved to acquire other lines; also $6,486,470 In special trust 
for Improvements, extensions, &c. Pref. stock certificates in Supplement 
of April 1897, p . 3. Common stock authorized to be $250,000,000.See 
"Finances" below. V. 79, p. 2695; V . 83, p. 1468. In 1906 the Oregon 
Short Line (Union Pacific) purchased$10 ,000,000 pref.stock. V.84,p.50. 

DIV'S ( % ). 1899. 1900. 1901. 1902. to 1905. 1906. 1907. 
On common ___ O O 3 ½ 4 yearly (J&D) See below ____ _ 
On preferred __ 2 ¼ 4 5 5 yearly (F &A) 5 Feb. ,2 ½ 

In 1906, on common, June, 2%; Dec. , 2 ½% , 

BONDS.-The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68 
p. 974) ls to the Union Trust Co. of N. Y. as trustee, and gives a lien 
either by direct mortgage or by collateral trust, on the entire system o:t 
7,737 miles of railroad owned, together with all the equipment and terminals 
owned by the company, and future acquisitions. 

General mortuaqe 4s (limited to $165,490,500.) --Reserved--
a To retire guaranty fund notes paid and car trusts In 1895. In 1906. 

at not exceeding $1,250 for each $1.000 o:t old bonds$15,500,000$2,339,383 
b Non-assenting bonds from reorganization of 1889. . 1,500 .ooo 504,960 
c Chicago & St. Louis 1st mortgage 6s. . . . . . . . . . . . . 1,500,000 1,510,000 
For Improvements, terminals, second track. equip-

ment, &.c. , at not exceeding $3,000 000 yearly. of 
which not over $750,000 for extensions .......... 30,000 .000 5.615 101 

For acquisition of Atlantic & Pacific and other !Ines .. 20,000,000 6,731,554 
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18 RAILWAY STOCKS AND BONDS. [VOL, LXXXIV, 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtncf.• 
11.ff.Zes Date Stze, or pal, Wilen Due. 

rHFor e%planatton of column head1nos, &c., see notes of of Par Amount Rate When Where Pa11able, and bi, Stocks-Last 
on ftrst paoe of tables. Road. Bonds. Value. Outstandtno % Pai,able. Whom Dt11tdend. 

---
Atlantic Coast Line RR-Stock common (text) ••••.. ... -- -- $100 $47,537,600 6 In 1906 J & J Treas Office, Wllm, N C Jan. 10 1907 3 % 

6 In 1906 J do Class "A" com stock tax exempt (Rich & Pet ctts) -.. -- -- 100 1,000,000 & J do Jan. 10 1907 3 % 
Preferred stock 5 % .•••••.•.•..•••••••••.••••.. 

3,885 i002 
100 1,596 600 5 In 1906 M & N do do Nov.IO 1906 2½ 

First consol M $80,000,000 gold text ••.••. Us.c•&r 1,000 &c 45,606,650 4g M & S United States Tr Co, N Y July 1 1952 
Col tr M gold secured by L & N stock red 105.c•&r 

·s0 
1902 1,000 &c 35,000,000 4g M & N J P Morgan & Co, N Y Oct 1 1952 

1st Mon Jackson & Sow. $2,000,000 gold •. SBa.c• 1904 1,000 758,000 4g J & D Sate Dep & Trust Co,Balt Dec 1 1954 
Certificates ot Indebtedness (new) $25,000,000 •.... . .. 1902 100 &c 21,566,600 4 M & N Treas Office, Wilm, N C Irredeemable. 

do do (old) -.. 1900 100 &c 1,100 4 J & J do do Irredeemable. 
Bonds Underlytno Ftrst ConsolMated 4s. 

North East (SC) cons M gold Flor to Charleston .. c 102 1883 1,000 657,000 6g J & J Cuyler Morgan & Co, N Y Jan 1 1933 
Wilmington Col & Aug 1st M (Wilm'ton to Columbia 239 1880 1,000 1,600,000 6 J & D First Nat Bk, NY; & Balt June 1 1910 
Atlantic CL of SC gen 1st M (1st on 355 m)g.SBa.c• 696 1898 1,000 5,547,000 4g J & J Sate Dep & Trust Co,Balt July 1 1948 

Pej~rsburcf o M gf:;: t fg[g (Petersburg. to "'\~ieicion>: 
68 1881 1,000 868,000 5g J & J Richmond Office. July 1 1926 
68 1881 1,000 800,000 6g A & 0 do do Oct 1 1926 

Richmond & Petersburg 1st M ($24,500 are 7s) .... 22 1875 500 &c 340,500 6&7 M & N do do May 1 1915 
Consol Mg (Richmond to Petersburg etc.) .Ce .• c• 27 1890 1,000 300,000 4½ gA & O Brown Bros, N Y 

J First Nat Bk, NY; & Balt 
Aprll 1 1940 

Wilm & Weldon• gen M ($938,000 are 4s) .SBa.g•c 479 1885 1,000 4,000,000 4g&5g J & 
F'& 

July 1 1935 
Wilmington & NewBern 1st M gold assumed.SBa 90 1897 1,000 106,000 4g A Safe Dep & Trust Co,Balt Aug 1 1947 

Nor & Car 1st M gold (P Pt Va to Tar NC) •. _ .Ce.c• 110 1889 1,000 1,320,000 5 g A & 0 Central Trust Co, NY April 1 1939 
Second mortgage gold .........•••••.•.. SBa.c• 110 1896 1,000 400,000 5 g J & 5 t~~~e~t!t~~t c?i:~l~ July 1 1946 

SavFla & W lstM gold ($2,444,000 are5s) .Mp.c•&r 547 1884 1,000 6,500,000 5 g & 6 g A & April I 1934 
Charleston & Savannah general M gold .•.. SBa.c• 111 1886 1,000 1,500,000 7g J & J do do Jan 1 1936 
Bruns & W 1st M Brunswick to Albany g gu .. Mp.c 169 1887 500 &c 1,407,000 4g J & J do do Jan 1 19.;38 
Alabama Midland 1st M g (Balnb to Montg) .Mp.xc 174 1888 1,000 2,800,000 5 g M & ~ ~:r~E~!!~~s ¥r i°o'. ~ I Nov 1 1928 
Florida Southern 1st M $5,000,000 gold .. .. AB.c• 244 1895 1,000 2,418,000 4g J & Jan 1 1945 
Sanford & St Petersburg 1st mortgage gold .•. PeP 145 1894 1,000 275,000 4g J & J do do Jan 1 1924 

tf~?oR!vi eis~~1~n6~aia to ·1nv .& br)·.:;-a-.c• 
4 1877 ···1~000 33,500 8 J & J Asst Treas, Charlest'n SC Jan 1 1915 

64 1888 492,000 4g J & J United States Tr Co, N Y July 1 1918 
Wil & Wel ctfs of lndebt for div 1887 non-cum lnc 

275 
1887 100 1,000 7 A & 0 Treas, Wilmington, NC Irredeemable. 

Atlantic & Danville--lstM $4,425,000 g lnt rentMe.c•. 1900 1,000 3,925,000 4g J & J Mercantile Trust Co, NY July 1 1948 
Second mortgage $1,525,000 gold Int rental. .•• Ta 275 1904 1,000 775,000 4g J & J Trust Co of America, N Y July 1 1948 

Atlantic & North Carolina-Stock $1,800,000 ..•..... ... 
1887 

100 1,797,200 See text. F & A Check from Co.'s Office Feb 1 19071 ¾ 
First mortgage $325,000 .....••....... .... MeBa 95 1,000 325,000 6 J & J Nat Mechanics' Bk, Balt July 1 1917 

Atlantic & St Lawrence--Stock 6 % rental Grand Tr'k 165 -- -- £& $100 5,484,000 6 M & S London and Portland. Sept 1906 3 % 
Atlantic & Western-First M $3,000,000 gold .... IB ... 1903 1,000 &c 100,000 5g J & J International Tr Co, Bost Jan 1 1944 
Aua:uata & Savannah-Stock 5 % rental Central of Ga 53 -- -- 100 1,022,900 5 J & J Savannah, Ga. Jan. 5 1907 2 ½ 

The Adjustment Mortoaoe (Abstract V. 62, p. 739) ls to the Central Trust 
Co. as trustee. Interest ls payable only out of net earnings up to 4 % ln each 
year, cumulative since July 1 1900. Present Issue ls limited to $51,728,000, 
but when the s~o.000,000 general 4s authorized for Improvements as above 
have been Issued, $20,000,000 additional adjustment 4s may be Issued for 
the same purpose at not exceeding $2,000,000 In any one year, but only by a 
majority vote ot the adjustment bondholders. Interest-In Nov. 1897 

pa!p-h~'7fia~\~~';i ~i~Ji~liislon 4s ot 1903 ($10,000,000 authorized) wlll 
be Issued for extensions; the present Issue ot $6,128,000 ls secured on Jlnes 
completed In 1904, viz.: Paul's Valley to Newkirk, Ind. Ter., &c., a total 
of 306 miles. V. 76, p. 434; V. 79, p. 1331. 

The $30,000,000 debenture 4s ot 1902 were Issued to pay tor new equip• 
ment, new mileage, permanent Improvements, &c.; $2,500,000 paid off 
yearly. No new mortgage on lines owned when the debentures were Issued 
can be made without securing debentures thereunder. See statement, 
V. 74, p. 150, 204; also V. 75, p. 680. The debentures maturing, having 
been pald from cash ln the treasury, are not Included In the Income account. 

v,,1ie f~ ~f3
i8005 ($50,000,000 authorized Issue) are convertible at par be• 

tween ;June I 1906 and June 11918, and may be called at 110 on any Interest 
day, but when called may be converted Into stock provided the time tor con• 
version has not expired. No new mortgage on lines owned Jan. 1 1905 shall 
be made without securing the convertible bonds thereunder. 

FINANCES.-Capltal expenditures from organization io June 30 1906, 
V. 73, p. 1311; V. 77, p. 632; V. 79, p. 1340-1; V. 81, p. 985; V. 83, p. 833. 
Bonds per mile July 1 1906, $28,355, In 1906 the dividend rate on the 
common stock was raised to 5 % . 
.. ,Stockholders wlll vote Jan. 30 1907 on Increasing the authorized common 
stock from $152,000,000 to $250 .000 ,000 and creating an Issue of not 
exceeding $98,000,000 bonds to be convertible, on terms to be fixed, Into 
common stock. Of the stock or convertible bonds, approximately $25 ,-
000 ,000 Is to be offered at once pro rata to stockholders. V. 83, p. 1347, 
1367, 1468. 

LATEST EARNINGS.-i1906 ..•. Gross, $37,672,962: net, $15,069,688 
5 mos., July 1 to Nov. 30 .. 1905 .... Gross, 32,867,218; net, 12,721,673 

Deducting taxes and renta s, balance for Interest In 5 months of 1906 was 
$14,017,257, against $11,724,128. Road operated, 9,232 average mlles ln 
1906, a gainst 9,126 miles In 1905. 

REPORT.-Annual meeting third Thursday In October. Report for 
vea.r 1905-06 was given In V. 83, p. 810, 832; see also page 788. 

Years enatno June 30- 1906. 1905. 1904. 1903. 
Average miles operated. 8,434 8,305 8,180 . 7,965 
Freight earnings ....... $54,598 ,903 $47,408,982 $47,762,653 $44,622,439 
Passenger .....•...•.• 18,013,988 16,045,380 15,433,774 13,469,986 
Kail, express, &c...... 5,431,456 4,921,475 4,974,773 4,257,973 

Total earnings •...... $78,044,347 $68,375,837 $68,171,200 $62,350,398 
Operating expenses .•.. 48,497,518 45,517,384 42,222,032 38,437,110 

Net earnings .•••.... $29 ,546,829 
·Total net Income ...... $30,893,230 
Rent of tracks, &c..... 225,936 
Taxes • . . . . . . . ••• . •.• 2,118,633 
Interest on bonds ...... 10,622,184 
Dividends on pref., 5 % • 5,708,690 
Dividends on com., 4%. 4,078,220 
Miscellaneous . . . . .. . . . 412,253 
Imp'ts written off...... 4,500,000 

$22,858,453 $25,949,168 $23,913,288 
$23,672,355 $27,197,942 $25,231,281 

293,553 386,464 361,204 
1,926,696 1,916,137 1,758,120 
9,611,510 9,418,800 9,134,485 
5,708,690 5,708,690 5,705,690 
4,078,220 4,078,220 4,078,220 

98,250 116,800 79,140 

Balance, surplus •.... $3,227,314 $1,955,436 $5,572,831 $4,111,422 
OFFICERS.-Chalrman ot Executive Committee, Victor Morawetz; E. 

p • n~:~~i~rs~c~:~:~ ~ie~le~~~~ar~':l~~~~inf. • c?e~dgi-_e1ii~:J: 1l6~: 
Rogers, H. Rieman Duval, Thomas P. Fowler, Victor Morawetz, New York; 
.John G. McCullo~h, Vermont; B. P. Cheney, Boston; Edward P. Ripley, :.Yl'cfi~~: i~!1tra; ~~a~;F~~te~t<ist~i1i'.' Wichita; Howel Jones, Charles 

OFFICE.-5 Nassau St., N. Y.-(V. 83, p. 1410, 1468; V. 84, p. 50,101. 
ATLANTA &: CHARLOTTE AIR LINE RV.-(See Map Southern Ratl• 

ca11 Si,stem.)-Owns Charlotte, N. C., to Atlanta, Ga., 269 miles. 
The operating contract of 1881 accepted by the Southern Ry. requires the 

payment ot Interest on At. & C. debt and 5 % on stock; If gross earnings ex• 
oeed Sl500,000, dividends to be 6 %, and It they exceed $2,500,000, 7 %. 

In 1907 the bonds (three Issues) were extended 3 years. V. 83, p. 1347. 
Stock largely deposited with a commltte(), W. Emlen Roosevelt, Chairman 
(U. S. Mtge. & Trust Co., depositary), unt11 May 1 1910, to prevent In
crease of mortgage debt unless stock Is recompensed. V. 83, p. 1410. 

DIVIDENDS, } 1881 to '89. 1890. 1891 to Mch. '01 tncl. Stnce 
Per cent- 5 yearly. 5½ 6 yearly (M. & S.) 7 yrly.(M&~.) 

LATEST EARNINGS.-{1906 ..... Gross, $2,747,083; net, $772,172 
8 mos., Mch. 1 to Oct. 31. .. 1905 . . ... Gross, 2,611,686; net, 665,567 

$3 ~t:!¥,\N~~904:J>J. yeWre~~?~glJ~ir~t1l3~~. ~~~c~? s93~
5/~! ig~alnst 

ATLANTA KNOXVILLE &: NORTHERN RV,-See Loulsvllle & Nash. 
ATLANTA TERMINAL CO.-Owns union passenger station opened 

May 14 1905, with approaches, used by Southern Ry., Central ot Georgia 
Ry. and Atlanta & West Point RR. Stock, $75,000, owned In equal pro• 
portions by the three companies named, which pay all charges and ex• 
penses on car basis. V. 76, p. 593, 1394: V. 77, p. 699. 

ATLANTA & WEST POINT RR,-Atlanta, Ga., to West Point, Ga., 
8 6 miles. Georgia RR., June 30 1903, owned $547,200 stock and $388,900 
deb. cert. A belt line around Atlanta, 5 ½ mnes, ls operated at rental of 
$16,000 yearly, 4 % on lts cost. V. 71, p. 963; V. 73, p. 1354. 

DIVIDENDS begun In 1855 were for many years 8 % per annum. From 
July 1 1884 to July 1901 Inclusive, 6 % yearly, J.&J.; Oct. 1 1899, 25 % ex• 
tra (V. 69, p. 590); 1902 (?); 1903, 6%; 1904, 6%; 1905, 6%, 

In 1904·05, gross, $913,208; net, $360,164; other Income, $10,367: 
charges, $286,530; dividends, $73,932; surplus, $10,069. In 1903-04, gross, 
$853,647; net, $342,401.-(V. 69, p. 590; V. 71, p. 963.) 

ATLANTA BIRMINGHAM & ATLANTIC RR,-(See Map.)-Waycross 
Ga., via Fitzgerald and Cordele to Talbotton, 184 m.; Fitzgerald vla Tifton 
and Moultrie to Thomasville, 80 m.; Brunswick to Nicholls, 84 m., with 
branch 4 miles; Bushnell Station via Irwlnvllle to the Allapaha River, 33 
miles; total, 385 miles. Also acquired Sept. 1906 Talladega to Ashland 
Ala., 32 miles. V. 83, p. 817. History, V. 80, p. 115. 

It ls proposed to build an extension from Montezuma, Ga., to Birming
ham, Ala., 241 m., with branch to Atlanta, 70 m. Of this Montezuma to Tal
botton, 44 mlles, was ln operation in April 1906: 50 miles from Talbotton to 
La Grange was completed ln January 1907. Contract for Atlanta 
branch, 70 miles, was let In June 1906. Terminals at Atlanta and Bir
mingham and steamship connection at Brunswick have been arranged for, 
The Atlantic & Birmingham Ry. was merged In April 1906. See V. 82, 
p. 867; V. 83, p. 35, 1290. The Gate City Terminal Co. wlll provide ter
minals at Atlanta, jointly with the Seaboard Alr Line Ry. V. 82, p. 1210. 
Brunswick S.S. Co. V. 82, p. 1267; V. 83, p. 35, 1290. Equipment obll· 
gatlons June 30 1906, Sl,596,863. 

STOCK authorized, $20,000 common and $10,000 non-cum. preferred 
per mile; par of shares, $100. Outstanding ln the hands of the public July 
1906 $9,743,800 common and $4,822,000 preferred. Addltlonal amounts 

to :;t~~~~g1~i~e~sc~¥~i:Jf g~J~o~gtg~O si~t1?i~~;'ed Issue), $25,000 are 
Issuable per mile ot ma.In line and branches, with $10,000 additional for 
second track, an amount equal to the par value ot prior liens being reserved 
to retire the same. Not exceeding 33 1·3% ot this aggregate amount may 
be Issued tor equipment and not over 30% tor terminals and shop tacllltles . 
Three years coupons were clipped from $1,970,000 bonds Issued to retire 
preferred stock ot old co. In July 1906 $6,000,000 bonds were outstanding 
ln the hands of the public. Additional amounts will be deposited under 
collateral trust notes, which see below. 

The collateral trust 5% notes ($8,000,000) sold ln May 1906 are a Joint 
obligation ot the railroad and the Atlantic & Birmingham Construction Co. 
and will provide tor completion ot the road and pay for steamships, equip
ment, coal and lron purchases, water terminals at Brunswick and shops. 
The notes will be secured by deposit of $6,000,000 Atlanta Birmingham & 
Atlantic first mortgage bonds as earned and $4,600,000 preferred and $10, 
000,000 common stock (a majority ot both classes) and $1,206,000 equip• 
ment notee ot the RR., entire stock ($3,000,000) of Birmingham Coal Co., 
owning 5,000 acres ot coal lands, and the Birmingham Iron Co., owning 
30,000 acres of coal and 3,600 acres of Iron ore (the latter subject to a $2, 
000 ,000 mortgage) , and the entire stock and bonds ($1,000,000 each) ot 
Brunswick S.S. Co. V. 82, p. 1267; V. 83, p. 35, 1290, Equipment obll· 
gatlons June 30 1906, $1,596,863. 

LATEST EARNINGS.-11906 .•.•..• Gross, $636,205: net, $185,787 
5 mos., July 1 to Nov. 30 .. 1905 •.. . ... Gross, 450,460; net, 132,269 

Surplus over charges $63, 99 in 1906, agalnst $49,974. 
Report for year endlng June 30 1906, In V. 83, p . 1093, showed on 324 

mlles, gross, $1,128,327; net, $349,343; other Income, $5,598; interest and 
taxes, $271,082: balance, surplus, $73,858. President, H. M. Atkinson, 
Atlanta, Ga.; Auditor, W. J. Swain. Office, Atlanta, Ga. 

w~Jf;~~0
~~1:1·M~d~:~n1~ra:nra:sG~~1f i~o~~11:~s~~:?tnb ?~u~~J_e 

Percy R. Pyne, New York; W. A. Handley, Birmingham; Cecll Browne, 
Talladee-a; R. E. Cullinane, F. M . Sisk, W. H. Wright, W. B . Stovall, 
G. W. Brine and H. M. Mllam.-(V. 83, p. 1036, 1093, 1290.) 

ATLANTIC CITY RR ,-Camden to Atlantic City, 57 m. (double track) 
branches, Winslow Junction to Cape May, N. J., 54 m.; Williamstown, 23m.; 
Gloucester, 12 m.; Sea Isle City, 12 m.; Ocean City, 10 m.; total, 168 miles. 
V. 72, p. 1278. STOCK, com., $2,625,000; pref., $1,000 ,000 (par, $50). 
Reading Co. owns most ot stock, and guarantees consol. 4s, principal and 

~~~~«a'\·o i:€1~ ~~fo~a1~:~\ro~s 1:riliil :~o~io~hrili~i~~er!!~5s~ ·i~i tr.e ;:: 
p. 81. There are also outstanding $23,500 Seacoast RR. ser. A 5s and $2,834 
ser. B 5s. For 7 months ending Jan. 311906, gro!ls, $1,058,203; net, $273,· 
210; charges (Incl. taxes), $117 ,067; bal., sur., $156,143. For year 1Q04-05, 
gross, $1,451,930; net, $214,177; flxed charges, Incl. $58,570 extraOI'. exp., 
$265,256; bal., def., $51,080.-(V. 82, p. 750.) 

ATLANTIC COAST LINE CO.-(See Map.)-Organlzed May !9 1889 
under the laws of Connecticut, and owns a majority of capital stock and a 
tt1li1tl!1~~~h~f l~1~f1~d~~~si '2t~;lft~. rg~g.:? companies described under 

STOCK.-As to certlftcates ot Indebtedness, see editorial Oct. 1897, 

~'ts~~~yg~irci !s a Yol~ Eiv1~!~J\❖~ ·6~·. ~~ii·4> .I!1n~
8P: No8i1·8~ig~ggi 

4 % certificates of Indebtedness (Including $2,500,000 of Atlantic Coast 
Line RR. Co.), also a 100 % dividend. V. 71, p. 697; v: 73, p. 493. In 
1906 stockholders subscribed for $2,100,000 stock at par, raising amount 
outstanding to $12,600,000. As to securities plede-ed to secure equally 
the certlflcates of Indebtedness, see V. 71, p. 1310; V. 83, p. 560. 

'CASH DIVS.- } '97. '98. '99. '00. '01. '02. '03. '04. 1905. 1906. 
Per cent. 3½ 4 4½ 5 4½ 6½ 8 8 Below 10 

In 1905, Mch., 2 %; June, 2 %: Sept., 2½ %i Dec., 2½ %, 
Balance sheet June 30 1906, V. 83, p. 560. Chalrman ot Board, Henry 

Walters. Directors, Oct. 1906, V. 83, p. 890.-(V. 83, p. 890.) 
ATLANTIC COAST LINE RR,-(See Map.)-Operates from Richmond 

and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west 

;~~f~~iht!~cf 0J;~gfwfct1:0J~: .v:nb '.ra~~sig~~Ye fril Pogh~~:~~~ ·F~a. C • 

na~i:i~:i~~t11~1:e;-R;:ri1i;1\~8~): t~~fltli ~iiit Ifi1~~g!l:y ~c.;1:si:,t~~! 
tlon (per plan V. 70, p. 840, 893) the :following allied properties: Wilming
ton & Weldon RR., Atlantic Coast Line railroads ot South Carolina and Vlr• 
glnla, Norfolk & Carolina RR. The Florida Southern and Sanford & St. 
Petersburg were merired ln April 1903, the $4,241,000 Fla. So. 4s and $775,-
000 Sanford & St. Pt: •csburg 4s belnir offered the prlvllege of exchange tor 
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RAILROADS. ----------------------1 MUes Date Stze, or 
INTEREST OR DIVIDENDS. Bonas-Prtnc► 

1------------------1pal, When Due. 
For ezplanatton of column headtnos, &c., see notes of of Par Amount Rate 

% 
When Where Payable, ana by Stocks-Last 

Df.1Jidend. on f1.rst paoe of tables. Road. Bonds. Value. Outstandtno Payable. Whom. 

Augusta Southern-First consolidated M gold __ ce.xc 
Augusta Union Station-1st M $250,000 gold ____ SB 

85 1894 $1,000 
··- 1903 1,000 &c 

Avon Geneseo & Mt Morris R.R.-Stock (see text)_. __ ··- ···- 100 Bald Eagle Valley-Stock $2,600,000 _____ ·-----·--
• 94 1880 1,088 

$400,000 
225,000 
225,000 

1,673,150 
300,000 

5 g J & D J P Morgan & Co, N Y Dec 1 1924 
4 g J & J Safe Dep & Trust Co,Balt July 1 1953 
3 ½ J & J Erle RR, New York Jan 1 1907 1 ,t. 

10 F & A Broad St Station, Phlla Feb 1 1907 
6 cur J & J Fidelity Trust Co, Phlla July 1 1910 5 lst M originally $400,000 (st drawn at 100) __ FP.xr 

Bait &. Annap Short Line-See "Street Railway" Sec. 
Baltimore Chesapeake & Atlantic-1st M gold_M p.c• 88 1894 1,000 1,250,000 5 g M & S Broad St Station, Phlla Sept 1 1934 
Bait & Cumberland Val R.y-lst M. Interest rental__ 3 1879 500 48,500 6 J & J Farm & Mech Bank,Balt July 1 1929 
Bait &. Cumberland Val R.R.-lst M Interest rentaL_ 5 1879 100 &c 72,800 6 J & J do do July 1 19•29 
B & C VR.R. Exten-Stock guar ($270,000 carries 7 %) 50 390,600 5 & 7 J & J do do Jan 1 1907 

First mortgage Interest rental __ -·-· •••• -· _____ Ba • 21 1881 1,000 230,000 6 J & J do do July 1 1931 
Baltimore&. Harrisburg R.R.-M, gold_ •• _MeBa.c• .. 32 1886 1,000 690,000 5 g M & N do do Nov 1 1936 

Ba~~fm~r;v~t o1rif~d!~~0
oE ~bc!fr

01
!1~i~f5-o,~8!~:~: .~~ :~~~ l,~gg 152.~61:~gg See \lxt.: t ~ Co.'s g1nce,2 wslfit,NY ~:r l 1m

8 
3 % 

Preferred stock 4 % non-cumulat'e auth $60,000,000 l,0'7
6 1898 

100 60,000,000 4 In 1906 M & S do do Mar 1 1907 2 %, 

:::

0

Jt:d~:1\::::l~i~F!i~;\~;2;a~~.~~:~:-:; ~:m mi m i~ 1:::::~:~~~ l !~ ~: Q~< ii ii i~~ i mi 
do do registered_·-·-·-·-·-·---- 1,657 1898 500 &c 4 g Q-J do do July 1 1948 

Southwestern Div 1st M $45,000,000 gold.F.c•&r 930 1899 500 &c 45,000,000 3½ g J & J do do July 1 1925 
do do reglstered ••• ·---·····-·-- 930 1899 500 &c 3½ g Q-J do do July 1 1925 

Pitts Jct & Mid Div ($20,000,000) 1st M g __ ce.c•&r 384 1898 500 &c x6,175,480 3½ g M & N do do Nov 1 1925 

PL~
0
&wvi;srefgr~"JisJgr:lteri92·5-_-_-un:c•&r 1,m ~m 50f.otg 31.347,000 !~ gMQ&FN ~~ ~~ ~~~ ~ ~m 

New York Div & Term 1st M $10,000,000 gold.____ --· 1905 · ·-····· See text. 4 g .r & D do do June 1 1948 
Conv debenture $15,000,000 gold redeem, see text ··- 1901 1,000 274,000 4 g M & S do do March 1 1911: 

Bonds Underlytno First Mortoaoe 3 ½ % 
Loanl853extendedlnl885gold_ ••••• - •• - •• ---- 377 1853 500&c 114,000 4g A & 0 
Pittsburgh & Con 1st M extended ln 1896 ln gold ·-- 1868 1.000 58,000 4 g J & J 

do 
do 

do 
do 

Oct 1 1935 
July 1 1946 

Bonds Underlytno Ptttsburoh Junction & Middle Divisi on 3 ½ s 
Cent Ohio $2,500,000 con 1st M (1st loan) g. MeBa.c 144 1886 1.000 1,009,000 4 ½ g M & S 
Sandusky Mans & Newark $2,300,000 1st M. Un.c• 116 1869 1.000 638,000 7 J & J 

do 
do 
do 
do 
do 

do 
do 
do 
do 
do 

Sept 1 1930 
Jan 1 1909 
July 1 1922 
July 1 1922 
Oct 1 1907 

Pl~:~ahnf:ri~!~enNJltot
1g~i~·~-0~.~~:~:::::~: ~ ~m 1:888 ~m:888 a } t i 

PlttsburghJctTerlstM$500,000goldgup&L.Me ·-· 1887 -·····-· a191,000 5g A & 0 
a" Total Issued "shown ln first left hand column, balance being owned by Bal tlmore & Ohio. 
x In addition $7,635 .050 are pledged as part coll ateral for the Plttsb. L. E. & W. Va. Syst em 4s, 

90 % In Atlantic Coast Line consol. 4s. V. 76, p. 918. 971. The Atlantic 
Coast Line Co. (of Conn.) owns a majority of the stock. See that company 
above. V. 70, p. 893; V. 71, p. 1116, 1310; V. 83, p. 560. 

Savannah Flor. & Western Ry. ("Plant System"). which owned and 
controlled 2,235 miles, was merged July 1 1902. V. 74, p. 774, 829. The 
Jacksonvllle & Soutnwestern, Mllldale. near Ja.cksonvllle, Fla., to Ander• 
son, 89 miles. was acquired In July 1104, and ls beirur extended 80 miles, 
V. 79, p. 732, 2204. The Conway Coast & Western, Conway, S. C. to 
Myrtle Beach, 15 miles, was acquired In Oct. 1905 and extended to Aynor 
Tract, 16 miles. V. 81, p . 1314. 

In Oct. 1902 acquired $30,600,000 of tho $.60,000,000 Loulsvfilo & Nash• 
Tille RR. stock for $10,000,000 cash, S35,000,000 In 4 % collat. tr. bonds 
and $5,000,000 stock. V. 75, p. 733,702,105; V. 79. p. 786. 

Line, owned ana trackaoe. MUes. Lines owne4-(Coo..) Miles. 
Richmond, Va., to Port Tampa, Paola Jct. near San1ord to St. 

Fla •••••••••••••••••••••••• 900 Pete,rsblll'&', Fla-·--··-··• 145 
Norfolk, Va., to South Rocky Palatka, Fla., to BrookSvllle... 145 

Mount ••••••••••••••••••••• 115 Mllld.ale. Fla., to Anderson.... 89 
Contentnea to Wllmlngton_ ••••• 105 Branches, &o •••••••••••••••• 1,420 
Wilmington, N. c •• to Pee Dee Leosea- MUe,. 

Junction ••••••••••••••••••• 97 Central. RR. ot S. Oarollna
Florence, S. C., to Aug-usta, Ga •• lM Lane to Sumter, S. C.. •• ••• 40 
SumtertoColumbla •••••••••••• 43 Other lines •••••••••••••••••• 40 
Yadkin Jct. (Wllmlng-ton. N. 0.) --

to Sanford •••••••••••••••••• 116 Total In earnlng-s ••••••••••• 4,333 
Waycross, <ta., to Folkston, Ga •• 34 ciosei11 allud ztnes-(see each co.) 
Jesup, Ga., to Montgomery, Ala.354 a Loulsvme & Nashville •• __ ••• 6 ,271 
Brunswick, Ga .. to Albany •••••• 169 a Charleston & West Carolina.. 341 
Dupont Jct. to Fort Myers, Fla •• 349 a Northwest'n RR. ot So. Car.. 71 

Also owns one•slxth Interest In the Richmond• Washington Co. and one
half Interest In Atlanta (Ga.) Belt Line Co., 5 ½ miles. Leases, jointly with 
the ~oulsville & Nashville RR,. the Georgl& RR., which operates and con• 
trols 571 miles. 

STOCK.-At. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax•exempt 
stock was assumed as so much of the common stock of new company, 

In Nov. 1902 .$5,000,000 common stock was given ln part payment of con• 
trolling Interest In the Loulsvllle & Nashville stock, $8,500,000 additional 
being subscribed for as part of the same transaction at $125 per share. In 
Nov. 1904 $7,330,000 common stock Issued as a 20 % scrip dividend. V. 79, 
p. 2204; V. 75, p. 1252. 

Stockholders voted Mch. 8 1906 to Increase the total authorized stock to 
$60,000,000; of the new stock (all common), $4,557,600 was subscribed for 
by stockholders at par In May 1906, raising amount of common stock out
standing to $48,537,600. V. 83, p. 490, 1295. 

The preferred stock ($18,850,000) was In 1902 mosi1y exchanged tor 125 % 
In 4 % certlllcates of Indebtedness. V. 75, p. 1252. 

DIVIDENDS (%)- '00. '01. '02. '03. '04. '05. '06. 1907. 
Common(lncludlngClass"A")._ •.. _2½3½5 5 a5 6 Jan.,3 

Prtl1i1id26~ l~ :Oihmon .stock· scrlJ ~nJ 5 %5.n At1anl1c ~ast line do: 4 .% 
certificates of Indebtedness. V. 81, p. 1558. 

BONDS.-Flrst consol. 4s ot 1902 ($80,000,000 authorized, limited to 
$20 .000 per mile) are a first lien on about 958 miles ot road and a blanket 
lien on 2,927 miles owned, subject to the underlying bonds. The first 
consols are issued or reserved as follows: 
Issued tor refunding, &c., V. 75, p. 76; V. 77, p. 1872; V. 78, 

p. 819; v. 81 p. 263 •• -· •••••••••••• -- •••••••••••••••••• $45 ,606 ,850 
Reserved to take up underlying liens •••••••••••••••••••••• -· 28.673,850 
Reserved for extensions, Improvements and equipment •••• -·.. 5,719,300 

A mortgage for $2,000,000 was authorized h Nov. 1904 to acquire the 
Jacksonville & Sauthwestern, Mllldale, near Je rsonvllle, Fla., to Ander• 
son, 89 miles, and to extend the road 80 mlles. 81, p. 1559. 

As to the $35,000,000 collateral trust 4s of 1902, see "Organization" 
above. They are subject to call at 105 ln amounts not less than $100,000. 

LATEST EARNINGS.-J1906 .. _ .. Gross, $10,178,033; net, $2,337,970 
5 mos .. July 1 to Nov. 30.l 1905. __ ._Gross, 9,297,705; net, 3,014,992 
REPORT for the year ending June 30 1906 was given at length In V. 83, 

p. 1287, 1295 (see also editorial, p. 1263). 
1905·06. 1904•05. 1903·04. 

Gross receipts ···············---$24,868,448 $22,222,902 $20,544,975 
Operating expenses and taxes. ____ 16,892 ,199 14,189,767 12,827,093 

Net receipts from traffic ..... ___ $7,976,249 
Other Income ....... . . . ...... ___ 729,934 
Dividend on L. & N. stock ... _._._ 1,836,000 

. -

$8,033,135 
593,749 

1,683,000 

$7,717,882 
585,154 

1,530,000 

Total net recelpts_·--- · -·-·-·-$10,542,183 $10,309,884 $9,833,036 
Interest on bonded debt, &c . .. - .. $4,862,448 $4,783,427 $4,692,015 
Int. on cert s . of indebtedness--··- 862,792 856,744 857,538 
Dividend on common stock . ..... (6) 2,638,800 (5) 2,015,750 (5) 1,832 ,500 
Dlvidendonpreferredstock(5%)_ 79,830 36,335 86,335 

Balance, surplus .............. $2,098,312 $2,567,627 $2,364,647 
OFFICERS.-Chalrman of Board, Henry Walters; President, T. M. 

Emerson; 1st Vlce•Pres., Alexander Hamilton; 2d Vice-Pres .• 0. S. Gadsden; 
3d Vice-Pres., J. R. Kenly; Gen. Man., W. N. Royall; Sec .. Herbert L. 
Borden; Treas., James F. Post.-(V. 83, p . 1295; V. 84, p. 50, 101.) 

ATLANTIC & DANVILLE R. Y.-(See Map Southern Ry.)-West Nor• 
folk to Danville, Va., 203 miles, three branches, 22 miles; James River Jct. 
to Claremont (3-teet gauge), 50 miles; total, 275 miles. Leruied to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs. maintenance and 
cash rental sufficient to cover Interest charges, with privilege o1 renewals for 
terms of 99 years. In addition the Southern Ry. agrees to pay the same 
rate of dividends on common stock as paid on Its own common stock. V. 71, 
p. 447; V. 79, p. 625. 

S'l'OCK.-Com., $2,180,800. Pref. shares w~re canceled prior to July 1 
1904. Seev. 71, p. 181,862, v. 73, p. 122,956, v. 79, p. 625. 

BONDS.-Of the $4,425,000 4s of 1900, $500,000 can be Issued only for 
Improvements upon request of Southern Ry .. Interest charges to be coveredl 
by Increased rental. Of the $1,525.000 second 4s, $775,000 were Issued 
July 1 1904 and $750,000 balance will be on July 1 1909. V. 77, p. 195.
(V. 79, p. 785, 967.) 

ATLANTIC & OULP SHOR.T LINE -see v. 73, p. 815; v. 76, p. 1354. 
ATLANTIC & LAKE SUPER.IOR RY,-InJuly 1904 operated Metapedla. 

Quebec to Paspeblac, 100 miles <Bale des Ch4leurs Ry.); owned St. Gregoire
to N1eolet, 7 m.: St. Francis to Yama11k&, 6 m.; Yamaska to Sorel, 10 m.: 
Lachute to St. Andrews, 7 m.; total, 130 miles. Was under construction, 
Paspeblac Jct. to Port Daniel, 21 m.; Plerrevllle to Nicolet, 15 m.: St. Gre
goire to Chaudlere Jct., 67 m. 

The reorganization plan filed Dec. 1904 was given ln V. 80, p. 161. On. 
Apr. 17 1906 Galindez Bros. obtained judgment for $499,579, with Interest; 
another action to recover $336,054 for advances was pending Oct. 1906. 
V. 82, p. 1039. In Dec. 1906 the Atlantic Quebec & Western Ry-. was 
proposing to apply for permission to purchase the road. V. 83, p. 1522. 

.ourlng year 1903-04 road was operated by trustee for bondholders. Stock 
authorized, $10,000,000; par, $100; Issued, $2,602,500. Bonds outstanding
as collateral, £500,000 4s. For year ending June 30 1904, gross $57,346; net, 
$11,663. Pres., Hon. J ~ R. Thibaudeau; Sec .. Edgar N. Armstrong, Mont• 
real.-(V. 80, p. 161. 1970; V. 82, p. 1039; ,v. 83, p. 1522.) 

ATLANTIC & NOR.TH CAR.OLINA R.R..-Beaufort to Goldsboro, N. C., 
99 m: State of N. C. owns $1,266,500 of $1,797,200 stock. Leased from 
Sept. 1 1904 to Jan. 1 1996 to Atl. & Nor. Carolina Co. (the lease being
later transferred to Norfolk & Southern Ry.) for Interest on bonds, taxes~ 
&c., and dividends at 3% yearly for 20 years, Increasing ½ % yearly every 
ten years until 5% ls reached; thereafter 6%; lessee also agrees to expend 

$
2~&1t f iri~~.:..: 1 ~3f f~Jl~~~~~i1.e;1J~ .a~i_eCJlJ~1f 38'8~o4.v u~~;,f ita6s~· 

Per cent. 2 2 o 2 2 2 2 o see above. 
EARNINGS.-For year ending June 30 1906, gross, $407,694; net, 

$154,739; other income, $7,246, Int., taxes, &c., $105,607; dividends, 
$53,916; bal., sur., $2,462. Pres., Frank S. Gannon.-(V. 83, p. 1590.1522.)' 

ATLANTIC QUEBEC & WESTER.N R.Y,-V, 83, p. 93,154. 
ATLANTIC VALDOSTA & WESTER.N RY,-See Georgia So. & i'la. RR. 
AUOUSTA & SAVANNAH RR.,-Mlllen to Augusta, Ga., 53 miles. In, 

1895 re-leasecl to Oen. of Ga. ror 101 yrs. at 5 % on stock.-(V. 61, p. 239.) 
AUGUSTA SOUTHER.N R.R.,-Owns from Augusta to Sandersville, Ga. 

80 m., and Sandersville & Tennllle RR., 4 m. The Southern Ry. In Jan •. 
1901 acquired about four-fifths of the stock. V. 73, p. 343. Com. stock, 
$400,000; pref., $350,000; par, $100. Year ending June 30 1905, gross .. 
$151,584; det. under oper., $2,172; total deductions, $31,179; bal., def. 
$33,351.-(V. 80, p. 2219, 2456.) 

AUGUSTA UNION STATION CO.-Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under their oper
atlnir contract providing tor Interest on the bonds and 4 % dividends on. 
stock. Stock, $75,000 (5 % paid In), held equally by Southern Ry., Atlantlo 
Coast Line RR. and Georgia RR. V. 78, p. 2333; V. 79, p. 500. President 
Thos. K. Scott; Sec. and Treas., Carlton Hillyer: Augusta, Ga.-(V. 79 
p. 500; v. 82, p. 48.) 

AUSTIN & NOR.THWESTER.N R.R,-See Houston & Texas Central Ry 
AVON GENESEO & MT MORR.IS R.R,-Mt. Morris to Avon, N. Y., 1& 

m. Leased to Erle RR. Feb. 26 1896 ln perpetuity at 2 ½ % on stock for 4' 
years from Jan. 1 1896, 3 ~ tor 1 year more and 3 ½ % thereatter.-(See V. 
63,p,51~V.62,p.318,589J 

BALD EAGLE VALLEY RR.-Owns from Vall Station, Pa., to Lock• 
haven, Pa., 51 m.; branches to Sugar Camp, &c., 43 m. Leased to Penn. 
RR. Co. for 99 years from Dec. 7 1864. Rental, 40 % of gross earnings, 
Cash dividends of 10 % yearly (F. &A.) are paid; on May 1 1906 a 9 % stoc]i; 
dividend was paid . V. 82, p. 867. 

Rental 1905, $487,494; other Inc., $34,074; Int., taxes, &c., $41,464; div. 
(10 %). $140,625; bal., sur., $339,479. Rental In 1904, $371,504. Penn. 
RR. Jan. 1 1906 owned $706,250 stock.-(V. 66. o. 708; V. 82, p. 867.) 

BALT. & ANNAPOLIS SHOR.T LINE R.R..-See Street Rallwaysectlon. 
BALTIMOR.E CHESAPEAKE & ATLANTIC RY.-Owns Claiborne to, 

Ocean City. Md., 87 m.; branch, 1 m.; total, 88 m.: from Claiborne to Baltl• 
more , 44 m .. transfer ls made by water; steamer lines owned, 1,131 m.; total, 
mlleaire owned and operated, 1,219 m. Controlled by Penn. RR. and allled 
lines. V. 69, p. 541,590; V. 59, p. 371. Pref. stock, $1,500,000 5 % cum.: 
common, $1,000.000. Div. on pref .• 2 %. Mch. 1 1905: Mch. 15 1906, 3 %, 

The stockholders voted on Jan. 26 1905 to aequlre a majority of the stock 
of the Maryland Delaware & Virginia Ry., extending from Queenstown, 
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,· 
000 of Its first mort. bonds. See that Co., V. 80, p. 116, 1058 . 

Fiscal year now ends Dec. 31. Report for year ending Dec. 31 1905 In. 
V 82, p. 1319, showed, gross, $866,864; net, $172,276; other inc., $15,640; 
Int. and taxes, $65,652: extraordinary exp., $3,192; div. on pref. stock 
(2%) . $30,000; net Income, $89,072.-(V. 82, p. 1319) 

BALTIMOR.B & CUMBER.LAND (R.R.. AND R.Y )-The Ra-Uroad ex
tends from State Line, Md., to Waynesboro, Pa., 4.55 m.; stock $76 .700, in 
$50 shares. The Ratlway extends from Edgemont, Md., to Statl Line. Pa., 
3 ro.; stock, $42,500, tn $100 shares. Both are leased to Western Marylr..nd 
RR. for 50 years from July 1 1879, with privilege of renewal or purchase; 
rental . Interest on bonds. 

BALTIMOR.E & CUMBER.LAND VALLEY EXTENSION R.R..-Waynes• 
boro to Shippensburg, Pa., 26.52 m. Leased to Western Maryland RR. tor 
50 years from July 1 1881, with privilege of renewal for Interest on bonds 
and dividend on stock, amounting In all to $38,730. See table above and 
V. 75, p. 665.-(V. 75, p. 665.) 
-; BALTIMOR.E & HAR.R.ISBUR.G RR..-Emory Grove, Md., to Orrtanna, 
Pa., 59 m., with branches 7 m., total, 66 m. Leases Bait. & Harrisburg Ry., . 
Western extension, Orrtanna to Highfield, 15 m., guaranteeing Interest on, 
Its bonds. Leased to Western Maryland RR. for 50 years •from Oct. 25-
1886; rental, Interest on bonds and 5 % on preferred stock (all paid M. & N .) 
Stock, common, $690,000; pref., $29,100.-(V. 44. p. 812.) 
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RAILR,OADS. INTEREST OR DIVIDENDS. ----------------------1 Mtles Date Size, or 
Bonds-Prln~ 

,'-------------------,pal, When Du.-. 
For explanation of column headinqs, &c., su notes 

on first paoe of tables. 
Of Of Par Amount Rate 

% 
When Where Payable. and bf/ Stocks-Last 

Dttrtctend. Road. Bonds. Value. Outstandtno Pa11able. Whom. 

Baltimore & Ohio (Concluded)-
Bonds unaerZ11inu Pittsburoh Lake Erie & West Vtrotn ta 4s 

Clev Lor & Wheel cons M (now 1st) gold __ u,m.c• 192 1893 

g;~ei~ : 0i1~1io ~Joi0~0Y~0
rlt~:1ini: :cot~~~ m rngg 

Cleveland Term & Valley 1st M gold guar •• Me.c• &r 88 1895 

~~~
0
~tt~;!fe ~!~lii 1!r J 0

i~5~~rao&r:d ~osc:oY~ ;g ~m 
Ohio River first mortgage ($2,000,000) gold __ FP.c• 172 1886 

General mortgage ($3,000,000) gold 1st on 39 me• 209 1887 
Rav Sp & GI 1st M $400,000 g guar p & IFP.c• 33 1890 
Huntington & Big S 1st M ($400,000) gold guarc• 11 1892 
Ripley & Mill Creek 1st Mg gu p & I endorsedc• &r 13 1888 

Pittsburgh Clev & Tol lst Mg___________ ________ 77 1882 

$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

$5,000,000 5 g A & 0 Co.'s Offlce,2 Wall St,NY Oct 1 1933 
890,000 5 g J & D do do June 1 1936 
950,000 4½ g J & J do do Jan 1 1930 

3,302,000 4 g M & N do do Noy 1 1995 
700,000 5 g F & A do do Feb 1 1919 
228,000 5 g M & S do do March 1 1950 

2,000,000 5 g J & D do do June 1 1936 
2,941,000 5 g A & 0 do do April 1 1937 

376,000 6 g F & A do do Aug 1 1920 
303,000 6 g J & J do do July 1 1922 

50,000 6 g F & A do do Aug 1 1908 
441,000 6 g A & 0 do do Oct 1 1922 

Pittsburgh Newcastle & LE 1st M extended In gold 30 1878 
Pittsburgh & Western 1st cons M $10,000,000 g .. c• 215 1887 

Ellwood Short Line first mortgage g $300,000 __ o 3 1890 
W Va & P 1st M gold 5s scaled; red at par __ MeBa.c• 176 1890 

100 &c 
1,000 
1,000 
1,000 

1f~:&88 1 i i t ~ f1f>8k:r~~:~ ~lhfny i~n; ~ m~ 
300,000 5 g F & A New York City. Jan 1 1920 

4,000,000 4 g A & 0 Co.'s Offlce,2 Wall St.NY April 1 1990 
Leased Lines, Etc., SecurUtes 

Ba.It & New York RR 1st M gold guar ____ MeBa.c&r 
Mon River Coal M $1,500,000 gold s f redeem at par 
Schuylkill River ES RR 1st M gold guar p & I end 
Staten Isl Rapid Tran 1st M $1,000,000 g $or£. Use• 

5½ 1889 
1895 
1903 
1883 
1905 

1,000 
1,000 
1,000 
1,000 

:c350 ,000 5 g M & N do do May 1 1939 
803,000 5 g J & D Amer Bonding & Tr,Balt Dec 1 1945 

5,000,000 4 g J & D ---------------------- June 1 1925 
:cl ,000,000 6 g A & 0 Foot Whitehall St, NY Jan 1 1913 New mortgage $5,000,000 ___________________ _ 

fHStaten Island RY. 1st M $1,000,000 gold ____ __ Me.c• 13 1893 ---i~ooo See5t!~5oo ---4½-g.r"_&_D New York City. June 1 1943 --
Balt-tmore & Ohio Equipment Obltoattons

Ground rent liens, misc car trusts, etc, June 1906_ 
Baltimore & Potomac-See PhUa Balt & Washtnqton 

1,344,889 -------- -------- ---------------------- --------------
Bangor & Aroostook-Stock, see text _____________ _ 

First mortgage ($16,000 per mile) gold ______ •. o.c• 2i i i893 1,&88 1,550,000 4 In 1906 J & J ______________________ July 5 1906 2% 
3,360,000 5 g J & J GuarTrust Co, New York Jan 1 1943 Second mortga~ gold _______________ _______ Usm 211 1895 1,000 117,000 5 g J & J do do July 1 1945 

i1r~t;n~~~~Yon1
r;tt~i~~~i! Uo8?8o8°~of d = = g :~: 77 1899 1,000 1,500,000 5 g A & O do do Jan 1 1943 

33 1899 1,000 500,000 5 g A & 0 New York Guar Trust Co Jan 1 1943 
Aroostook Northern 1st M $225,000 gold .. __ o.c• 
Consol refunding mortgage $20,000,000 gold.OB.c• 

15 ½ 1897 1,000 225,000 5 g A & 0 do do Oct 1 1947 
412 1901 1,000 6,066,000 4 g J & J Brown Bros,:NY; & Bost. July 1 1951 728,000 4½ Various. ______________________ Sep 12-July 15 Aroostook County bonds (assumed) _______ . ____ •. 

:c All except $21,000 owned by Baltimore & Ohl o . 
--- '92-'95 

... BALTIMOR.E &. OHIO R.R..-(See Map.)-ROAD.-Operates from Bal-

th~0£;t!Y ~1t~i:1Y:~e~~do~~tJ~~~ ~°x>~r~f:l°tie?~;:
1
~af{iifM~, ¾~i~s6 

miles. The "Royal Blue Line" (see Central RR. of N. J.) gives the road 
access to New York. 
i.. ,The system embraces, subject to mortgages, the following lines: 

Pr. Hen3½ %M.-(1,076m.) MtleslPlttsburgh & !Western ________ a21 
Balt. to Wheeling, Belpre, O.,&c.721 Pittsb. Cleveland & Toledo ___ 77 
CUmb.toPlttsb. &W., &c ______ 355 Plttsb. Painesv. & Fairport_ ___ 53 

1stM.4%.-(581mlles) EasternOhio _________________ 17 
Ba.It. to Phlla. and branches _____ 137 Trumbull & Mahoning_________ 11 
Chicago, Ill., to .Alr,ron, 0 _______ 378 Monongahela River RR________ 30 
Branches to Fairmont, W.Va.,&c 66 Clev. Terminal & Valley_______ 92 

,§outh W. Df.v. 3 ½ % M .- Cleve. Lorain & Wheeling Ry 
Belpre,d., via Clncln. to St.L.,&c930 Wheeling to Cleveland, &c ___ al95 
Pitts.Jct. 3 ½ % M.-(384 miles) Ohio River RR. Lines-

Bellaire to Midland City, Q __ ---} Benwood to Wheeling, &c ____ a265 
Shawnee to Sandusky, 0 _______ 377 West Virginia Short Line RR___ 58 
Pittsburgh Junction RR ________ 7 Ohio & Little Kanawha RR____ 74 
;;,..P.L.E.&-W.V.S11s.4%M.(:c1,642m) --
West Virginia & Plttsburgh _____ l76,Total of all (adding Baltimore 
--- Belt and other lines) ______ -4 ,485 

:c Includes 384 m., also covered by Pitts. Jct. 1st M. a See this company. 
r- -IUSTORY.-Recelvers were appointed In Feb. 1896, but on July 11899 

itro_aiF:it:a~~~~e:a:J~e~~:ga~lth~~!rf~~~~tg;~:!
1~1:i81

tge<t:iorci 
vastfy Improved In ~yslcal condition. The B. & 0. Southwest. was reor-

f :~:1~~~3.er ¥~af i<fo ne!
7 slcu~i1f ~st!~;:~~~

1~ifu0
~~:i~~it::~lr1!i6~~~~~~~ 

tlon of the Cent. Ohio and other leased lines. V. 67, p. 688, 1109, 1206, 1356. 
In May 1906 the company's holdings of Consolidation Coal stock were sold. 
v. 82. p. 1039. 

READING CO., &c.-In 1901 $68,565,000 (virtual control) of the $140,-
000,000 Reading Co. stock, consisting of $12,130,000 first pref. , $28,530,000 
■econd pref. and $27,905,000 com., was acquired, the Lake Shore & Michi
gan Southern Ry. Co. (Vanderbilt system) taking about one-half. In 1904 
the B. & o. and L. s. & M. S. each sold $3,950,000 of the common. V. 76, p. 
101; v. 80, p. 1856. In 1903 a one-sixth interest In $6,924,200 of the $11,-
000,000 Hocking Valley Ry. com. stock was acquired. V. 77. p. 1225; V. 79, 
p. 2746; v. 83, p. 37. 

PENNSYLVANIA RR. INTEREST.-The Pennsylvania RR. Co. pur
chased a large Interest In 1900-01 and on Jan. 1 1906 owned directly $21,-
480,000 pref. and $30,293,300 com. stock; also-through the Northern Cen
tral and Phlla. B. & W. (each owning one-half)-$2,000 ,000 pref. and $1,-
563,000 com. stock, and through the Pennsylvania Co. $5,000,000 pref. and 
$11,044,600 com. stock. V. 70, p. 76; V. 74, p. 528; V. 78, p . 1276. In 
Sept. 1906 the Penn. RR. sold about $32,334 ,200 com. andl$7,260,000 oref . 
B. & O. stock h eld (approximately half its total stock holdings), the Union 
Pacl.ftc system purchasing same. V. 83, p. 562,686, 1036; V. 84, p. 50. 

STOCK.-Authorlzed issues: Common, $152,750,000, see "General Fi
nances" below; pref. 4 % non-cumulative, $60,000,000; outstanding, see ta
ble above and "General Finances.'' Pref. stock d.lvs. are limited to 4 %, 
(SeeV. 71, p. 1166. and editorial, p. 1143; V. 72, p. 1186.) 

DIVIDENDS.-1900. 1901. 1902. 1903. 1904 . 1905. 1906. 1907. 
Common(%>---- 2 4 4 4 4 4 ½ 5 ½ Mch., 3 
Preferred(%) ___ 4 4 4 4 4 4 4 Mch., 2 

In 1905, on common, Mch., 2%; Sept., 2½%: In 1906, Mch., 2½%; 

Se§~rl~:-{l) 1};ri£,· 1,fet6 "a½ %, a first llen on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,076 mlles of first track 
and 1,325 miles of second, third and fourth tracks and sidings, and also all 
the equipment now owned of the value of upwards of $20,000,000, or here
after acquired. Total authorized, $75,000,000, of which $5,000,000 to be 
Issued only after Jan. 1 1902 (at not exceeding $1,000 .ooo a year) for the 
enlargement, betterment or extension of the properties covered. See appli
cation to llst, V. 69 , p. 30; V. 78, p. 1906 . 

. (2) First Mortoaoe 4 % Gold Bonds, Due Julv 1 1948, but subject to call, 
In whole or In part, after July 1 1923, at 105; a first lien on the Philadelphia. 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pfttsburgh RR., covering about 581 miles of firsi track and about 573 miles 
of second, third and fourth tracks. and sidings; also on the B. & O. Terminal 
property and the Baltimore Belt RR. They are also a lien, subject to prior 
lien mortgage, upon main line, &c. See application to list, V. 69, p. 30; 

~ot~~ ·a~tt~A;ed (Incl. $49,975,000 issued at reorganization) --$165 ,000,000 
Of which reserved to retire prior lien bonds In 1925 ______ --- 75,000,000 
Issued and Issuable for betterment or extension of the prop-

erties covered by mortgages (1) and (~), or for extensions, 
additions or equipment; at not exceeding $1,500,000 a 
year for the first four years and at not exceeding $1 ,000 ,000 a year thereafter. originally _____ ,. __________________ -- 27,000,000 

(3) Southwestern DitJtsion 1st Mortoaoe 3 ½ per cents. Virtually 
a first lien upon the properties constituting the B. & O. 
Southwestern RR. system, or the securities representing the 
same, covering about 930 mlles of first track track and about 
401 mlles of second track and sidings. Total Issue ______ ---- $45,000,000 

Of which issuable only at the rate of not exceeding $1,000,000 
per year for the enlargement, betterment or extension of 
vropertles covered. originally ____________ -- __ -- -- -- --- 5,000,000 

(4) B. & o. Pitts. Jct. & Mid. Df.v. 3½ per cents. Expected to 
be ultimately a first lien upon the railroads of the Cent. Ohio 
eystem and Pitts. Jct. RR. Co., 385 miles In all. Total au-
thorized Issue In no case to exceed __________________ -- --- $20,000,000 
Of which to be Issued only at the rate of not exceeding $1,-

000 ,000 per year for the first two years and thereafter at the 
rate of not exceeding $500 ,000 per year, for the enlarge
ment, betterment or extension of the properties covered 
by the mortgage____________________________________ 5,000,000 

Of which In partial exchange for old bonds________________ 10,569,000 
Sold to a synd.lcate for cash requirements ____________ ----- 4,000,000 

as gi:ihJ~J~st~~a,~o\
7
:iit~~ ra~e ,~it~ 0-M~: ~~~M;s~~! !!:635 

•
050 

pledged 
Note.-The underlying bonds still outstanding In July 1906 are In table 

at top of page. Tne underlying stocks still In the hands of the public ag
gregated $21 .427 par value. 

(5) Ptttsburoh Lake Erie & West Virotnia S11stem mortgage refundlnir 4 % 
gold bonds (authorized amount $75,000,000) are a lien on 1,642 mlles 
consisting of the Ohio River, Cleve. Lorain & Wheeling, Pittsburgh & West
ern, &c., forming a direct connection with Pittsburgh, Cleveland, Fairport, 
Lorain and Sandusky, subject to underlying bonds outstanding thereon 
(see table above). In Sept. 1905 $29,060,950 additional underlying bonds, 
Including $7,635,050 Plttsburirh Junction & Middle Division 3 ½s, were 
held in trust as part security. Of the total Issue of bonds, $32,785,000 are 
reserved to retire underlying bonds and the remaining $10,868,000 are Issu
able for additions and Improvements. See full statement, V. 74, p. 266; V . 
79, p . 2793; V. 80, p. 1423. 

(6) The 4 % debentures of 1901 are convertible at the option of the holder 
Into common stock at par on 30 days' notice (see V. 73, p. 1159); they may 
be called for payment at par and Interest on any Interest day, In the Inverse 
orderofthelrnumbers. V.72,p.282; V.73,p.337,1158; V.75,p.549. 

(7) New York Divf.sion and Terminal 1st 4s (authorized amount, $10,-
000 ,000) are secured by deposit with the trustee of all the Staten Island 
Rapid Transit refunding 4s as issued ($5,000,000 authorized) ,all the $350,000 
Balt . & N. Y. 1st 5s and the entire stocks of those companies. Of the 
bonds $3,950 ,000 were Issued on June 30 1906 but held in the treasury, the 

~1~:~~'ii!>eem~[;Je[J!~Jc;;ri~:rn1~~i~cf~~~11!itB~ft~io~~i~~~d \t_tii~ 
1 1042. 

De~~Nlo~ ~lf1~~~s~~~l~~ rt:~:isi.~Ai~oir i!>e~~~ rs:~~E~~~~!~ 
teed p. and l., by endorsement. V. 77~ p. 1745; guaranty, V. 81, p 727. 

The West Virginia& Plttsburgh(see agreement In V. 67, p. 1310), has been 
operated since Sept. 1 1899 under a 99 years' lease, for 4 % on the mortgage, 

:ro~ef~~Pt'ie'!::et~ tg~~h::n:h~ ~g~~s~\e~e:,::3 ~cc~u~ci r:;~:ie~tt!~ °Ko 
days' notice. V. 69, p. 439. 

The B. & 0. acquired at 125 $1,956,000 of the $2,400,080 Pittsburgh 
Cleve. & Toledo bonds. V. 70. p. 632; V. 76, p. 47. 

FINANCES.-In Sept. 1901 the authorized issue of common stock was In-
creased from $45,000,000 to $60,000,000, to provide for conversion of $15,-
000,000 debenture 4s Issued In March 1901 for Improvements. &c. (V. 72, p. 
282 337). In July 1906 $14,726,000 debentures had been converted. Stock
holders In 1901 subscribed to $22,537,200 additional common stock at par, 
(V. 73, p. 1159; V. 74, p. 150,266), and In 1902 to a further $42,316,860, a, 
;::tfn'~ct•e:,~~!

2
i•;;~~Pe a~~~ot;: ~'ti~P:i~~!i1!!e

3
o
2
u9s'

0
iin!~r~~~~:: 

and the remaining $12,454,000 to acquire stock, bonds, &c .• to be placed 
under Pitts. Lake E. & W. Va. System mtge. V. 75, p. 549, 980. 

Stockholders In April 1906 subscribed for $27,750,000 new com. stock 
at par, the proceeds to be used for construction, improvements and equip
ment and the redemption of $8,915,000 collateral trust notes due May l 
1906, raising the amount outstanding to $152,604,100. The new stock ls 
entitled to all dividends declared after Sept. 1 1906. V. 82, p. 867, 927; 
v. 83, p . 491. 1042. 

In 1905 dividend on common was raised to 5% and In 1906 to 6%. 
As to Read.Ing Co. dividend Increased In 1905; see that company. 

In Mav 1906 the delivery was completed of locomotives and .freight cars 
ordered early In 1905 at an aggregate cost or about $14,000,000. V. 80, 
p . 995, 1727, 1911; V. 81. p. 1549; V. 82, p. 1155. 

EARNINGS.-From July 1 to Dec. 31 (6 months): 
1906-- -----·- ____________________ Gross, $41,771,197; net, $14.943 ,092 
1905 _____________________________ Gross, 38,610,408; net 14,187 ,731> 

Earnings of July 1906, based on 4,029 miles, being entire system (4 ,485 
miles) except-

Kin~~6a~~ev°ii!~g{~~1::ti~g~: .s&:~~f!n: l~~~til1!:·~~~ll!l1ttle 
ANNUAL REPORT.-Report for year end.Ing June 30 1906 was In V. 83, 

p . 1030, 1041. (See also ed.ltorlal, p. 1007 .) Average rate per ton per 
mile, 5.60 mills In 1905-06, against 5.66 mills In 1904-05; average revenue 
train-load, 420 tons, against 399 In 1904-05. 

Year ending June 30- 1905-06. 1904-05. 
Miles_________________ 4,030 4.026 
Freight ______________ .$60,002 ,204 $50,607,087 
Passengers ____________ 13,701,698 13,817,141 
Mall, express, &c______ 3,688,153 3,265,769 

1903-04. 1902-03. 
3,987 3,935 

$48,617,104 $47,756,251 
13,146,449 12,520,98S 

3,307,528 3,172,395-

Total gross earnings_ .$77 ,392 ,056 $67,689,997 $65,071,081 $63,449,633 
Operating expenses ____ 49,515,221 44,710,603 43,628,864 39,569,964 

Net earnlngs ________ $27,876,835 $22,979,394 $21,442,217 $23,879,669' 
Other Income (net)_____ 3,090,478 2,535,409 2,276,160 1,222,991 

Tot al net lncome ____ $30,967,313 $25,514,803 $23,718,377 $25,102,660 
Interest and rentals----$10,376,675 $9,978,143 $9,627,851 $8,934,919-
Taxes _______________ 1,448,364 1,376,885 1,305,510 1,239,726 
Disc., commlslons, &c __ 1,077,975 485,778 427,656 1,109,853 
Divs. on pref. stock (4%) 2,400,000 2,400,000 2,400,000 2,400,000 
Divs on com. stock. (5 ½)6,851,474(4½)5,592,042 (4)4,970,482 (4)4,970,482' 
Additions & lmprov'ts_ _ 3,000,000 2,500,000 2,000,000 3,500,000 

Balance, surplus _____ :,;$5,812,830 :&$3,181,954 :&$2,986,878 :&$2,947,680 

:c Surplus differs from that shown In pamphlet report, owing to method 
of charging common stock dividend, the above being used for simplicity. 

Executive Committee-Oscar G. Murray, Chairman; G. F. Randolph, 
John B. Thayer, John P. Green, James McCrea and Samuel Rea; Pres., Os
car G. Murray; 1st Vice-Pres., Geo. F. Randolph; Sec., C. W. Woolford; 
Treas .• J. V. McNeal. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtnci-
Mtles Date Stze, or pal , When Due. 

of of Par Amount Rate When Where Payable, ana by Stocks-Last For e:z;p anation of column headi1Ws, &c., see notes 
on first page of tables. Road. Bonas. Value. Outstandin(I % Payable. Whom. Dttndend. 

---
Bangor & Aroostook-(Concluded) 
11 -,Nor Maine Seaport 1st M guar p &: t_ ___ Usm.c•&t 54 1905 $1,000 $3,516,000 5g A &: 0 Brown Bros.NY ,Bos&Ph April 1 1935 
HCar trusts $40,000 due A &: 0 yearly ____________ G --- '96-'00 1,000 320,000 5 g A &: 0 Guar Trust Co, NY To July 1 1910 

B-~<:i8:o~r~ti!~~1~!~~ F1:~\•~gJ~ig~e1:Ji~~ _-_----~~ ~ :~: --- 1006 1,000 855,000 5g J &: D Brown Bros,N Y &Boston To June 1 1916 
'80-'86 100 &c 320,000 6g J & J 26 Exchange Place, N Y 1930-1936 

Beaver & Ellwood-First mortgage gold ___________ _ 

BeF~sf ~~~tg~:~%<cr:~~:rn~e2 t r~:Jo~:e~~r~~~~~~ 
a 1899 ------50 150,000 4g J &: J ---------------- - ----- July 1 1919 

163 iss6 6,000,000 4 Q-J Grand Cent Station, N Y Jan 2 1907 1% 
163 1,000 5,000,000 4g J &: J do do July 1 1936 

Second M for $1,000,000 gold guar p &: I (end) Un.c&r 
Clearfield Bltum Coal 1st M Int guar by Bh Cr gold_c 

163 1892 1,000 1,000,000 5 g J &: J do do July 1 1936 

-59 1891 100 &c 732,000 4g J &: J Knickerbocker Trust.NY Jan 1 1940 
Beech Creek Exten-lst M $4 500,000 g guar o&L G.c• 1901 1,000 &c 3,500,000 3½ gA &: 0 Grand Cent Station, N Y April 1 1951 

Clearfield Southern first mortgage _______________ _ -- - 1900 -------- 204,000 5 M &: S do do Mch 1 1930 
Pittsburgh & Eastern debenture certificates ______ _ 
Beech Creek consol M $20,000,000 gold ___ G.c•&r --- 1904 

1:000-&c 
309,219 3½ J &: D do do Decal 1934 

Aii 
1905 NoneSep'06 4g A &: 0 do do April 1 1955 

Bellingham Bay & Brit Col-1st M $1,000,000 golds f 
Belt Line R,y of Montgomery-1st M lawful money __ c 

1901 1,000 659,000 5g J & D U S M &: Tr Co, NY; &SF Dec 1 1932 
1 1890 1,000 200,000 6 J &: J Metropolitan Tr Co, N Y Jan 1 1910 

It R.R. & Stock Yard of Indianapolis-Stock _____ _ 
Preferred stock, cumulative ____________________ _ --- -- -- 50 1,000,000 See text. J &: J Co. 's Office, Indianapolis Jan 1 1907 5 % 

--- 50 500.000 6 Q-J do do Jan L 1907 1 ½ 
First mortgage :tor $1,000,000 currency __________ _ 

elt R,y of Chattanooga-First M gold ______ MeBa.c• 
issi -25 f :888 1,000,000 6 M &: N W H Newbolds, Phlla. April 30 1911 
1895 i75,000 5 J &: J 

::~~~n!~es't!t~n~i~alt 
July 1 1945 

Belvidere Dela ware-Stock ($4,000,000) __________ _ 50 1,253,000 5 In 1906 Feb. Feb 24 '06 5 % 
Consolidated l guaranteed by United Co. 's sinking fd __ r -81 isss 1,000 500,000 4 M &: S do do Sept 1 1925 

1!n1;r f fs~~a;J~~o~b ~ti~:ct°i/:1~~~J~c1:~1 81 1887 1,000 749,000 4 F &: A do do Feb 1 1927 
81 1893 1,000 500,000 4 J &: J do do Jan 1 1933 

$4,000,000 J guaranteed by United Co. 's sinking fd_c• 81 1903 1,000 1,000,000 3½ gJ &: J do and Bk Com,NY Jan 1 1943 
Berkshire-Stock 6% rentaL ____________________ _ --- -- --· 100 1,078,700 6 Q-J 

l~ fg:eb.R-d~~•. \i~ok, NJ 
Jan 1907 1 ½ 

Bessemer & Lake Erie-Erle equipment trust ______ _ --- -- -- 1,000 1,220,000 5 M &: March 1 1922 
Locomotive equipment trust_ _____________ _____ _ - -- -- -- 1,000 150,000 5 M &: S do do March 1 1913 
Standard Equipment Trust ____________________ _ --- -- -- 1,000 1,060,000 5 A & 0 do do April 1 1925 

Birmingham Belt-See St Louis &: San Francisco 
Blrm Col & St And-First M $4,500,000 gold_Ce.c•&r -30 1905 1,000 See text. 5 g J &: J July 1 1935 
Bloomsburg & Sullivan RR-First M $400,000 ___ pp 1898 100 &c 370,600 5 J &: J F I T &: S D Co, Phlla Jan 1 1928 

Second mortgage Income non-cum $200,000 ____ pp 30 1898 100 &c 199,600 5 J &: J RegBloomsburg,wh earn. Jan 1 1928 

::~: vtu~(lttt'&s?u~~t R~..!.\~t -~no1~1t{~lA80 =~= 56 1903 1,000 667,000 6 g A &: 0 USM &: Tr, NY; &: SF April 1 1923 
44 1881 1,000 400,000 6g F &: A Amer Exch Bank, N Y Aug 1 1911 

Boston & Albany-Stock ($30,000,000 authorized) __ 
Bonds (not mortgage) guaranteed principal & lnt_c· 
Bonds (not mortgage.) $5,000,000 ----------------1 

392 i902 100 25,000,000 See text. Q-M Office, Term Stat'n, Bost Dec :n '06 2 ¼ 
--- 1,000 3,858,000 3½ A &: 0 do do April 1 1952 
--- 1893 1,000 3,627,000 4 A &: 0 do do Oct 1 1913 

Bonds $2.500.000 currency __ ___________________ _ --- 1901 1.000 1,000.000 3½ J & J do do Jan 1 1951 

Dlrectors-R. Brent Keyser, John P. Green. James McCrea, Samuel Rea, 
Joseph R. Foard, Geo. F. Randolph, James Speyer, Edward H. Harriman, 
Norman B. Ream, Charles Steele, James Stillman, Edward R. Ba<1on. 

N. Y. Office, 2 Wall St.-(V. 83, p. 1030, 1036, 1041, 1227; V. 84, p . 50. 

·BANGOR. & AR.OOSTOOK RR..-(See Map.)-Oldtown, Me., northerly 
to Van Buren, with branches; total, 467 .4 miles, viz. 

Ltnes owned- Mites.I Ltnes lease,t- Miles. 
Oldtown to Van Buren ________ 221.7 Northern Maine Seaport, La 
Ashland Jct. to Fort Kent ____ 94.9 Grange to Searsport ________ 54.1 
Milo Jct. to Greenville ________ 48.81 --
Branches _______ . _________ __ 47 .9 TotaL ___________________ -467 .4 

In Dec.1906 a branch from Seboeis Lake to the junction of the St. Francis 
and St. John River, 145 miles, was proposed. V. 84, p. 50, 157. 

ORGANIZATION.-Organlzed Feb. 13 1891. State of Maine refunds 
95 % of all taxes levied. For organization see V. 66, p. 855. Leases Northern 
Maine Seaport RR., with $360,000 authorized stock, which In Nov. 1905 
opened extension from La Grange, Me., to Searsport, on Penobscot Bay, 
:;4 miles . V. 81, p . 1549. 

STOCK.-$1,550 .000; 10,400 shares :full pald and 100 shares 5 % pald. 
Dividends, 1½ % semi-annually, Jan. 1904 to Jan. 1905, both Inclusive; 

July, 2%; 1906. 4% (J&J). 
BONDS.-As to gold 5s on Plscat. Dlvlslon, see V. 67 . p. 1159; V. 68, p. 

84,329. Van Buren Extension 5s o:t 1899, V. 69. p. 952. Of the consol. re
funding gold 4s, $12,500,000 were reserved to pay off the outstanding 

:~~d:o ~~~~~n!u~t
0
~~ilr~8~Jr~~:is~i~~io8~6o~r¥~~sl~~~t:ee~~!~ it~~ka 

series of years and $4,500,000 for extensions at $25.000 per mlle, Including 
equipment. V. 73, p. 286,896; V. 74, p. 93. The Northern Maine Seaport 
bonds, of which $3,516,000 sold ($5,000,000 authorized), are guaranteed. 
V. 81, p. 265; V. 82, p. 392; form of guaranty, V. 81 p. 727. 

LATEST EAR INGS.J1906 ______ Gross, $1,294,126; net, $475,060. 
5mos.,JulyltoNov.30.1,1905 ______ Qross. 969,208; net, 391,689. 

Surplus over charges, $148,172, against $146,744 in 1905. 
ANNUAL REPORT.-Report for year ending June 30 1906 was In 

V. 83, p. 1094, showing gross, $2,496,547; net, $951,877; charges, $665,284: 
other Income, $13,180; betterments, $117,842; dividends (4%), $62,000; 
appropriation car trust "C," $47,000; bal., sur., $72,931. In 1904-05, 
gross, $2,159,072; net, $782,359.-(V. 81, p. 1311, 1549; V. 82, p. 392·, 
1322; V. 83, p. 379, 1094, 1170; V. 84, p. 50, 157.) 

BANOOR & PORTLAND R.Y.-(SeeMapDe,.Lack. & West.)-Portland 
to Bath, Pa., 29 mUes; Nazareth Jct. to Martin's Creek . 5 m.; other branches 
5 m.; total, 39 m. Stock, $510,000, all acquired In 1900 by Del. Lack. & 
West. RR. Dividend (6 %) Jan. 1901; 1902, 5 %: In 1903, 4; ln 1904, 7; 1905, 
8%; 1906, la%. For c.al. year 1905, gross, $252,635; net, $108,665, 
charges. $26,506; div. (15%), $76,500; bal., sur. , $5,659. 

BATH & HAMMONDSPORT RR..-Bath, N Y • . to Hammondsport, N. 
Y., 10 miles Control acquired by Erle RR In 1903. In 1904 foreclosure 

:ft~:otJ~O ~:r ~~sJl~tj~n:~ r~zg~niio!!~»i .Tornet~
2f{°ff2:- ln~~~c:d 

taxes, $16.254; bal., de:t .. $8,910.-(V. 79, p. 1954.) 

BEA VER. & EL WOOD R.R--Ellwood Jct to Hll.zen Coal Mine. Pa .. 3 m. 
Leased to Pitts. &: L. Erle RR. for 20 years from May 1 1899, rental being 
45 % o:t gross earnings; rental tn 1905. $9,656. Stock, $150,000; par of 
ahares, $100. Bonds. see table above. 

8EECH CR.EEK R.R.-(SeeMapsN. ¥.Central & Hud. R.RR )-ROAD. 
-Jersey Shore, Pa., to Maha!Jey 112 m.; branches. to Philipsburg, to mines, 
&c., 50 mlles; total, 162 mUes. 

LEASE, &c.-From Oct. 1 1890 leased to the N. Y. Cent. &: Hud. Riv. 
RR. :tor 999 years at Interest on bonds and 4 % on stock, and since May 1 
1899 operated directly as a part of Its Pennsylvania division. V. 68, p. 872. 
Carries mostly coal and coke. See guaranty V. 52 . p. 570. The bonds are en
dorsed with New York Central's guaranty o:t principal and Interest. See 
V. 52 p . 570.-(V. 75, p. 1398.) 

BEECH CR.EEK EXTENSION R,R,.-(See Maps N. Y. Cent, & Hua Rt~) 
-Clearfield, Pa. to Keating, 52.1 miles; Rossiter to Rossiter Jct., 3.2 m.; 
McElhattan to Browns.1.2 m.· Curwensvllleto Bower, 15.8 m.; Mahaffey to 
Arcadia, 13.l m .; Harmon to Boardman. 13 m •. branch to Irvona. 16 .am,; 
3 other branches, 11.5 m.; total. 126.2 miles. A consolldatlon on Mch. ao 
1905 with the Curwensville &: Bower, Pittsburgh&: Eastern and Clearfield 
Southern. A low-grade coal llne leased to N. Y. Cent. &: Bud. Rlv. RR. 
(which owns entire $5,179,000 stock) :tor 999 years from June 1 1905, bonds 
being guaranteed, prln. and Int. Of the consols, part Is reserved to retire, 
dollar for dollar. old bonds. V. 80, p. 1174, 1479; V. 81, p. 30; :form of 
guaranty, V. 82, p. 1267.-(V. 81, p. 30; V 82, p. 1267.) 

BELLINOHAM BAY & BRITISH COLUMBIA R.R.-Belllngham to Gla
cier, Wash., 44.16 m.; branch from Hampton to Lynden, 5.31 m.; spurs, 
8.34 m.; yard track and sidings, 7.50 m.; total, 65.:ll m. Stock, $1,000,000, 
all owned by New York and San Francisco parties. Year ending June ao 
1906, gross, $221.216; net, $63,325; other Income, $3,988; Int. and taxes, 
$57,446; bal., sur., $9,867. Pres., H. H. Taylor.-V. 81, p. 840.) 

BELT LINB RY. OF MONTGOMER.Y.-Owns real estate and a belt line 
In Montgomery, Ala., about one mlle of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental of $15,-
531. Atlantic Coast Line RR. owns about 92 % of the $200,000 stock, par. 
$100. Year ending June 30 1906, gross, $20,596; net, $14,976; bond 
lnterest, $12,000; bal. sur., $2,976. 

BELT R.AILROAD & STOCK VAR.D OP INDIANAPOLIS.-Owns 14 
miles of belt road, etc. Leased for 999 years to Ind. Union-which see 

DIVIDEND-}PreferredlnlCom. '97. '98to'02'03.'04. '05. '06. 1907. 
Since 1894 :full to date. I stk % O 5 yearly 6 ½ 1 8 8 Jan., 5 

In 1906 on common, Jan., a%; July 5 % (Incl. 2 extra). 
Pres., S. E. Rauh, Indianapolis, Ind.-(V. 77, p. 2389; V. 81, 1>, 1099.) 
BELT RAILWAY (OF CHATTANOOGA, TENN.)-Owns 25 miles of 

belt railroad In Obattanooga, Tenn. V. 67, p. 72. 

HISTORY.-A reorganization of Union Ry. foreclosed June 17 1895. 
Leased tlll July 1 1945 to Alabama Great Southern RR.; rental guaranteed 
to meet Interest on ftrst mortgage bonds, tax.es and maintenance. STOCK 
ls $300,000, owned by Alabama Great So. Ry. There are also $24,000 2d 
Inc . 4s, due 1945, redeemable at par; coup. paid Jan. '01 to July '06 Incl. 

BELVIDER.E DELAWAR.E R.R.-Owns from Trenton, N. J., to Manun
ka Chunk, N. J., 67 miles; Flemington RR., &c., 14 miles; operated cut-off, 
1 mile; total operated, 81 mlles. Leased to United Companies, and trans
ferred to Pennsylvania RR. March 7 1876. Net earnings paid as rental. 

STOCK.-Authorlzed, $4,000,000; outstanding Jan. 1906, $1,253,000; 
par, $50. Dividends: 1897 to 1906, both inclusive, 5 % yearly. 

BONDS.-All o:t the outstanding bonds are secured by the consolidated 
mortgage of 1875 :tor $4,000,000; sinking fund, 1 % of outstanding bonds 
If earned. The Issues of 1885, 1887 and 1903 are guaranteed by the United 
New Jersey RR. &: Canal Co. Guaranty, V. 76, p. 918. 

EARNINGS.-In 1905, gross, $1,492,387; net, $339,107; other Income, 
$39,112; Interest, tax.es, etc., sinking :fund and other charges, $185,098; 
dividends, $62,650; surplus, $130,471.-(V. 76, p. 918.) 

BENNINGTON & RUTLAND R,Y.-See Rutland RR.-(V. 70, p. 685.) 
BERKSHIRE RR.-West Stockbridge, Mass., to Connecticut State Line, 

21 miles; Vandeusenvllle, Mass., to Pittsfield, 22 miles; total, 43 miles. A 
consolidation In 1905 with Stockbridge &: Pittsfield and West Stockbridge 
RR. V. 80, p. 2219. Leased April 1 1893 for 99 years to N. Y. N. H. &: 
H. RR. for expenses, taxes and 6 % on stock, pald Q-J. 15 at Housatonlc 
National Bank, Stockbridge, Mass. Lease to Housatonlc RR, suspended, 
not canceled. Stock, $1,078,700. (V. 80, p. 2219.) 

BEiSEMER & LAKE ERIE R,R,.-Leases Pittsburgh Bessemer &: Lake 
Erle RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erle; 
etc., with branches, a total of 209 mlles. :tor 999 years from April 1 1901; 
owns 31 mlles; total, 240 mlles. V. 72, p. 137. Authorized to operate a 
railroad :from a point of connection with the Pittsburgh Bessemer &: Lake 
Erle at or near Kremls Statton, Pa., to a point on the Jamestown & Franklin 
RR. near Salem Station, Pa. Stock, authorized, $500,000. Controlled by 
the Carnegie Co. and so by U. S. Steel Corporation. Guaranty of Marquette 
&: Bessemer Dock & Navigation bonds, V. 77, p. 1228; v. 76, p. 1358; 
V. 82, p. 160.-(V. 82. p. 160.) 

BIR.MINGHAM & ATLANTIC RR..-Talladega to Coal Clty, Ala., 31 
miles; branches, Rogans to ore beds, 9 mlles, and Furnace to Welslngers, 
a miles; total, 43 miles. Stock, $1,000,000, all common; par of shares 
$100. Bonds, $500,000 :forty-year first 6s, due Nov. 1 193J ($1,000 each), 
Interest, payable M. &: N., In default. Year ending June 30 1905, gross, 
$30,153; def. under oper., $5,048; bond Interest, not paid. President, 
Sidney H. March; Sec. and Treas., John Carlsen. 25 Broad St., New York. 

BIRMINGHAM COLUMBUS & ST. ANDREWS R.R..-Projected from 
St. Andrews Bay, Fla., to Columbus, Ga., about 200 miles, of which 6 miles 
laid with track and 39 addlt!onal graded In Jan. 1906. Stock, $4,500,000, 

~~: l.0P6i~~re~re93!1n~~ ~~ ~~UJ~;jo3;, i~2B~~~l~t~~·y} s!Jrefar?Ii!>ci 
Treasurer, D. B. Jones. Office, Girard, Ala.-(V. 81, p. 1492, 1609.) 

BIRMINGHAM TER.MINAL CO.-V. 83, p. 1227. 
BLOOMSBUR.O & SULLIVAN RR.-Owns Bloomsburg to Jamison City, 

Pa., 30 miles. Stock ls $600,000; par, $50. V. 66, p. 80, 952. Year 
ending June 30 1905: gross, $109,509; net, $55,735; other Income, $1,219; 
Interest, taxes, etc., $31,272; balance, surplus, $25,682.-V. 66, p. 80, 952.) 

BOCA & LOYALTON RR..-Owns from Boca, on Central Paclftc mailn 
line, northwesterly via Loyalton to Beckwith, 40 mlles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Denver &: Rio 
Grande on June 30 1906 owned $1,504,500 o:t securities of company and 
affiliated companies. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.'s property. comprising 52,769 acres of pine lands, water-works, etc. 
Mercantlle Trust Co. of San Francisco Is mortgage trustee. They are sub
ject to call for sinking fund at 110 and Interest. V. 76, p. 1191. Earnings 
:tor year ending July 31 1904: Railroad, gross, $145,126; lumber, gros., 
$228,088; total, $373,214; total net, $146,310.-(V. 76, p. 1191; V. 80, p. 
1174; v. 81, p. 667.) 

BOONVILLE ST. LOUIS & SOUTHERN RY.-Boonvllle to Versailles , 
Mo., 44 miles. Leased to Mo. Pac. tlli July 1 1910 at annual rental of 
$25,000, taxes, expenses, etc. Stock, $250,000; par of shares, $125. 

BOSTON & ALBANY RR.-Owns :from Boston, Mass., to Albany, N. Y., 
200 mlles; numerous branches. 104 miles; leased lines, 88 miles; total 
operated, 392 miles. A consolidation of December 1867. 

Leased In 1900 :tor 99 years to the New York Central & Hudson River RR. 
for guaranteed rental o:t 8 % per annum on the $25,000,000 stock, payable 
quarterly (March 30, etc.), organization expenses, Interest on bonds, taxes, 
expenses of maintenance, etc. The B. &: A. received for certain property 
not Included In the lease $5,500,000 In N. Y. Central a½% 100-year deben
tures, thus adding .77 % per annum to 8 % guaranteed on stock. See lease 
In V. 69, p. 282; V. 69, p. 1061, 1102, 1246; V. 70, p. 74; V. 71, p. 645, 
963. Bonds of 1901, $2,500,000, were for terminal facilities at Boston, of 
which $1,000,000 Issued. V. 71, p. 1218; V. 72, p. 44; V. 75 , p. 752. 

DIVIDENDS.-Cash dividends at the rate of 8 % yearly were paid for 
many years prior to the lease. Since 1900 8 ¾ %, viz.: 2 % each In March 
and Seotember. 2½ % In June. and 2¼ % In December. 

EARNINGS as reported to State Railroad Commission by lessee: 
Year- Gro$s. Net. Other Inc. Int. ,divs. ,&.c. Bal. ,surp. 
1905-06 ----$11,205,074 $3,746,452 $415,419 $3,851,068 sur$310,803 
1904-05 ---- 10,384,574 3,157,418 363,891 3,554,513 def 33,204 
-(V. 74, p. 150,629; V. 75, p. 732, 1301; V. 83, p. 686.) 

BOSTON & LOWELL R.R.-ROAD.-Owns Boston to Lowell, 26 miles· 
branches-Salem and Lowell, 17 miles; Lowell and Lawrence, 12 mlles: 
others, 45 miles; Middlesex Central, 11 miles; leases-Connecticut &: Pas: 
11umpslc, 146 miles; Nashua &: Lowell, 15 miles; Peterborough, 10 mlles; 
Norther? N. H .• 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 
13 miles, Wllton RR.,15 miles. Leases mostly assumed by Boston & Maine. 
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RAILROADS. 

----------------------, Miles Date Size, or 

INTEREST OR DIVIDENDS. Bon&-Prlnct
pal, When Due. 1------------------1 Stocks-Last 

For e:z:pl nation of column headtnos, &c., see notes 
on ftrst paoe of table~. 

of of Par Amount Rate 
% 

When Where Payable. and 011 Dtotaenct. 
Road. Bonds. Value. Outstandtno Pa11aole. Whom. 

Boston & Lowell-Stock _________ --- -- -- $100 $6,599,400 8 J & J At Office, Boston Jan 2 1907 4 % 
, Bonds 20 years not mortgage ____ -- - 1887 1,000 2,000,000 4 J & D do do June 1 1907 , Bonds do do ____ --- 1887 1,000 325,000 4 J & J do do July 1 1907 
, .. Bonds do do -- -- Boston & Maine - -- 1889 1,000 350,000 4 A & 0 do do Aprll 1 1909 
, Bonds do do -- - - gives a rental -- - 1892 1,000 1,000,000 4 A & 0 do do Aprll 1 1932 
I Bonds do do 

c• ==-- guaranty for 99 --- 1893 1,000 1,000,000 4 F & A do do Feb 1 1913 
, Bonds do do years. --- 1895 1,000 500,000 4 M & s do do March 1 1915 

Bonds 
i-.Bonds 

do do c• -- --- 1896 1,000 750,000 4 J & J do do July 1 1916 
do do -- -- '97-'98 1,000 414,000 4 A & 0 do do Oct 1917 & 1918 

,. Bonds do do -- -- --- 99-'01 1,000 939,000 3½ J & J do do 1919 & 1921 
1 Bonds do do (; -- .. --- 1903 1,000 250,000 3½ M & N do do May 1 1923 

Bonds do do -- -- . -- 1905 1,000 500,000 3½ M & s do do Sept 1 1925 
~ Bonds do do 
Boston & Maino-Stock,commo·nandscrlp_ •.•.• OB ··- 1906 1,000 500,000 4 M & N do do INov 1 1926 

.. - -- -- 100 See text. 7 In 1906 Q-J At Off,Causeway St,Bost Jan 11907 1 ¾ 
, Preferred stock 6 % non-cumulative .•.• -·- •• __ OB -- - -- -- 100 3,149,800 6 M & s do do Sept 1 1906 3-
,. Improvement bonds s 1 not mortgage or subj to call _ - - - 1887 1,000 500,000 4 F & A do do Feb 1 1907 
, Improvement bonds sf not mortgage or subj to call_ --- 1887 1,000 1,919,000 4 F & A do do Feb 1 1937 
, Bonds (not mortgage) for Improvement & ref __ c&r - - - 1892 1,000 &c 2,500,000 4 F & A do do Aug 1 1942 
I 

Bonds not mortgage gold ____ -· ____ .. ____ ____ c&r - - - 1894 1,000 6,000,000 4½ g J & J do do Jan 1 1944 
, Bonds $5,454,000 exchanged for Fitchburg stock.·- -- - 1900 1,000 5,454,000 3 g J & J do do July 1 1950 
, Bonds not mortgaged $1,000 ,ooo_ ...... ·- .. -· ____ . -- 1901 1,000 1,000,000 3½ M & N do do Nov 1 1921 

Bonds ($2,000,000, not mortgage .•...• ---·--·-·- -. - 1903 1,000 2,000,000 3 ½ J & J do do Jan 1 1923' 
fH Bonds not mortgage (20 year) .• ·--··--··--· ____ - -- 1905 1,000 500,000 3½ F & A do do Feb 2 1925 

Bonds (not mortgage) currency-· .. __ -· ______ c&r 1906 1,000 &c 8,000,000 4 M & s do do Sept 1 1926 
, Portsmouth Great Falls & Conway 1st M a ssumed.c ·1a 1877 500 &c 1,000,000 4½ J & D do do June 1 1937 
. Central Mass 1st mtge, assumed, extended In 1906._ 96 1886 1,000 2.000,000 5 A & 0 do do June 1 1907 

Port & Roch Terminal bonds (no mort) assumed __ c . -- 1892 500 113,500 4 A & 0 do do Oct 1 1907 
Notes, $3,000,000 --- ----- ------------- --- - --- - . - - 1907 ------ - - See text -------- -- ------ ---------------------- Jan-Mch '08 

Boston & Providence-Stock 10 % guar 99 yrs Old Col 68 
88·-•93 

100 4,000,000 10 Q-J Boston Term, Room 424 Jan 11S07 2½, 
Bonds, not mortgage_-· __ .•.... -· •••••••••... c• -- . 1,000 2,170,000 4 J & J do do July 1 1918 

Boston Revere Beach & Lynn-Stock_·····-------- ·-9 -- -- 100 850,000 4 ln 1906 J & J Office, or checks malled Jan 2 1907 2 % 
First mortgage $1,000,000 gold ··-·······sB.c•&r 1897 1,000 &c 850,000 4½ g J & J State St Trust Co, Boston July 15 1927 

Boston Terminal Co-First mortgage currency _OB.c&r . -- 1897 1,000 &c 14,000,000 3½ Text. State National Bk, Bost Feb 1 1947 
Bruce Mines & Al-1st M $250,000 guar p & I red __ 17 1902 500 150,000 5g J & D Knickerbocker Tr Co,NY June 1 1952 

LEASES.-Leased In 1887 for 99 yea.rs to the Boston & Maine at 7 % per 
annum on stock tlll Jan. 1 1897 and 8 % thereafter. 

STOCK AND BONDS.-Stock authorized, $6,849,400, being Increased 
$250,000 In Jan. 1907. The debentures were described on page 2. SUPP. 
of April 1895. Stockholders authorized $325,000 20-year bonds to retire 
the bonds due July 1 1907. V. 81, p. 1847.-(V. 84, p. 50). 

BOSTON & MAINE RR.-ROAD.-The system with Its many branch 
lines covers the territory from Boston, Mass., to Portland, Me. (two dlvl-

~~n.f: ~lr~lsi:~dM~:~\o i~~Pa:il~iie~aind ~if1:~~~:ni0
;ia~:1sd1n ~

0lw 
Hampshire. a See this company. 

Lines awned. Mtles. Lines leasecl-(Concludecl.) .Miles. 
Boston, Mass., to Portland, Me., Fitchburg •••••.••••••••••••• a458 

via Western Division __ •• ·- .• 115 Nashua. & Lowell •••.••••••..• a15 
Boston to Portland, Eastern Dly 108 Worcester Nashua & Rochester. a94 
Conway June., Me., to North Connecticut River RR •••••••• - a81 

Conway, N. H-··--··-·--·-· 73 Other··--··············-···· 72 
Portsmouth Electric Ry_-·-·.. 18 Trackage rights •••••••••• -· •• 9 
Portland, Me., to Rochester, --

N. H ...• ·- .. -· .• -· .. __ .• -· 54 Total operated July 1 1906 •••• 2,288 
No. Cambridge Jct. to North- 2d track (3d & 4th track 10) •• 521 

ampton. Mass_ ••• -··- ____ -· 96 Controls Maine Cent. (which see) 816 
Sundry branches •••••.•.. -· -· 148 St. Johnsbury & Lake Champ. 131 

Lines leased. York Harbor & Beach....... 11 
Boston & Lowell .•.••••••••••• a469 Vermont Valley -· •••••• ·- •• 24 
Concord & MontreaL •• ·-·····a478 Sullivan CountY·-·-········ 26 

ORGANIZATION, ETC.-An agreement with New York New Haven & 
Hartford regarding division of territory was made In 1893, V. 56, p. 464. 
The stockholders of Newburyport and Danvers roads (aggregate 36 miles) 
voted In 1906 to sell the roads to the Boston & Maine. V. 81, p. 1847. v. 83, p. 322. 

STOCK.-01 the $24,638,070 stock outsta.ndlng July 1906, $1,128,200 
was held by trustees as collateral for Eastern RR. certlftcates of Indebted
ness. V. 69, p. 129. Stockholders on Oct. 111905 authorized $4,203,700 
new stock, $1,128 ,200 having also been set free by payment of Eastern RR. 
certlflcates of Indebtedness. Stockholders In Aug. 1906 subscribed for 
$3,627,500 o:I' the stock at $165 per share, to be paid In Ml Sept. 1 1906, 
or optionally in four equal Installments on Sept. 1 1906, June 29 1907, Aug. 
31 1907 and Dec. 31 1907, the proceeds to be used on account of proposed 
expenditures aggregating $8,700,000, Including $5,000,000 for equipment, 
&c., raising amount outstanding when fully paid to $28,265,570; balance 
to be sold at required. V. 81, p. 899; 974, 1174; V. 82, p. 1378; V. 83, 
p. ·154, 491. 

DIVIDENDS.{ '87. '88. '89. '90. '91. '92. '93. '94-'98. '99. 1900-Jan07 
On common 10 9 9 9 ½ 9 8 8 6 yearly 6¼ 7 % yearly 

· BONDS.-As to debentures see SUPPLEMEN~ of Aprll 1895. Under 
the lease of the Fitchburg RR. the Boston & Maine Issued Its $5,454 ,ooo fifty
year 3 % gold bonds to purchase, $ for$, the same amount o:I' Fitchburg com
mon stock held by the State of Massachusetts and by private persons. v. 70, p. 175. 

In March 1906 $10,000,000 20-yea.r 4% currency bonds dated Sept. 11906 
were sold to refund and pay bonds and notes maturing Sept. and Oct. 1906 
and for other necessary purposes; $8,000,000 have been Issued, remaining 
$2,000,000 to be issued on or about June 1 1907, when the Cent. Mass. 
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to purchase the Danvers RR. and $306,000 bonds to acquire the Newbury
port RR. V. 83, p. 322. Stockholders on Oct. 10 1906 authorized 
$500,000 bonds to provide for payment of bonds maturing In 1907, &c. 
V. 83, p. 817. Notes payable Sept. 1906, $1,600,000. In Jan. 1907 
$3,000,000 one-year notes were sold, of which $1,000,000 each dated 

Jaio~fonF!\.1:lii~dg~~~nfe!:~;·,32-X:oit· &iii· of St. Johnsbury & Lake 

~ft8iiml1:l:e cf~f~a\n;~~C:!~~ls
2Iioi~go~aig~~~~a tt~~~ei~~~:: J olntly 

EARNINGS.-For 3 months ending Sept. 30: 
3 mos.- Gross. Net. Other Inc. Int.,Ta:z:es,&c. Bal., sur. 

1906 ··---·-$11,219,155 $3,353,434 $148,677 $2,067,598 $1,434,513 
1905 ·--··-- 10,449,588 3,283,921 117,550 2,038,839 1,362 ,632 

ANNUAL REPORT.-Annual meeting second Wednesday In October. 
Annual report 1905-06 In V. 83, p. 813, showed results as follows: 

Year endino June 30. 1906. 1905. 1904. 
Mlles operated June 30·-······-···· 2,287 2,287 2,290 
Passenger department. ••.•.•.•... -$13 ,291,584 $12,530,472 $12,338,182 
Freight department_ .•. _._ ..... _ .. 23,847,550 21,808,070 20,788,779 
Malls, express, &c __ ·-----·-·-···· 2,075,069 1,874,703 1,767,647 

Total gross earnlngs .••....••.. .-.$39,214,203 
Net earnings ___ .. _ ............. $9,860,834 

Net, Including other lncome ... _ ... -$10,482,919 
Interest .....••......... _.. ... . .. 1,474,670 
Rentals ...•.•.•.• _ ..... _ ..... _... 5,074,554 
Taxes _ ..•.••.•...•. _. _ ... _... .. . 1,745,490 
Dividends . _ .. _ .. _ -··. ____ ... -· _ _ 1,834,646 
Slnklng fund·····-··--····-···· · · 136,285 

$36,213,245 $34,894,608 
$9,593,505 $9,622,701 

$10,181,094 $10,199,585 
1,486,169 1,482,296 
5,069,578 5,083,278 
1,605,490 1,633,270 
1,806,646 1,779,000 

136,285 151,285 

Bala.nee, surplus_··-···-··-----· $217,273 $76,926 $70,456 
OFFICERS.-Pres., Lucius Tuttle; 4th Vice-Pres. and General Auditor w. J. Hobbs; Treas., Herbert E. Flsher. Office, Boston. 
Dlrect0rs-Luclus Tuttle, Richard Olney, Walter Hunnewell, Boston: 

Joseph H. White, Henry M. Whitney, Brookline, Mass.; L. C. Ledyard, 
Henry F. Dimock, C. M. Pratt, New York; Samuel C. Lawrence, Medford; 
A. W. Sulloway, Franklin, N. H.; Wm. Whiting, Holyoke, Mass.; Alexander 
Cochrane, Boston; Moses Wllllams.-(V. 83, p. 1098: V. 84, p. 101.) 

BOSTON & PROVIDENCE RR -Owns Boston, Mass., to Providence 
R. I., 44 mlles; branches, 20 miles. Leased 99 years, April 1 1888, to Old 
Colony RR.: rental, 10 % yearly on stock.-(V. 78, p, 2010.) 

BOSTON REVERE BEACH & LYNN RR-Owns narrow-gauie road 

trom Lynn to East Boston, Mass., 9 mlles, connecting with Boston by com
oany's ferry-ooats; Hoston Winthrop & Shore Div., East Boston to Win
throp, 5 miles, with branches 3 miles. Of the 4 ½s of 1897 balance unlssued 
Is for Improvements. V. 65, p. 68; V. 83, p. 379. Notes payable July 1 
1906, $290,000. 

DIVIDENDS.}1888-91. '92. '93. '94. 95. '96. '97toJuly'05. '06. '07. 
Per cent. 7 yearly. 5 ½ 5 4 ½ 4 3 2 yearly. 4 Jan,2 

EARNINGS.-Year ends June 30. 
Year- Gross. Net. Int.&ta:us . Divs. patd. Bal. ,sur. 
1905-06 __ . __ $747,610 $98,211 $62,193 (4%)$34,000 $2,018, 
1904-05 ___ • _ 654,588 78,440 60,378 (2 %) 17,000 1,062 
-(V. 67, p. 1000; V. 69, p. 953; V. 81, p. 1722; V. 83, p. 270, 379.) 

BOSTON TERMINAL CO.-Owns Southern Union Depot In Boston. 
opened In 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New Eng
land, Boston & Prov .. Old Colony and N . Y. N. H & Hartford RR. Cos. 
each owns one-ftfth of the $500,000 capital stock and pay as rental In monthly 
Instalments sums sufficient to pay all expenses, charges. Interest on bonds 
and 4 % on stock. These companies are jointly liable for any, deficiency In 
case of foreclosure. Registered Interest payable Q.-F.; coupons F. & A. 
-V. 69, p. 129, 591.) 

BROCKVILLE WESTPORT & NORTHWESTERN RY.-V. 82.p.1267. 
BROOKLYN & BRIOHTON BEACH RR.-V. 69, p. 228; V. 75, p. 1353. 
BROOKLYN & ROCKAWAY BEACH RR.-Foreclosed May 2 1906 per 

~~~h~·J/o'o~iy~1ii;,;l:t.f:!.~iidc~~d ~~r~tf ;~itit~ i~?le being acquired 
BRUCE MINES & ALOOMA RY.-V. 76, p. 704. 
BRUNSWICK & BIRMINGHAM RR.-See Atl. Blrm. & Atlantic Ry. 
BUFFALO BRADFORD & KANE RR.-Abandoned Aug. 1906. V. 83-, 

p. 562.-(V. 83, p. 562.) 
BUFFALO CREEK RR.-Owns 6 miles of terminal road In Buffalo, N. Y. 

In December 1889 leased for term of charter less one day to the Lehlgh Val-

~~n~~11!h1'ii~~~~tR~. b~~~ha~l~t~e~~~ro~~~~(t~PJ!~l ;~o5i~)of $250 .ooo. 
BUFFALO ROCHESTER & PITTSBURGH RAILWAY.-(See Map.)

Operates from Buff. and Roch., N. Y., to bltumJ.nous coal regions. 
ORGANIZATION, &c.-Successor In March 1887 to the Rochester & 

Pittsburgh, whlch was foreclosed In Oct. 1885. Plan of reorganization In 
V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester & 
Pittsburgh Coal & Iron Co.was owned (V.66, p.1088) and through that com
oany In May 1896 control was acquired of the Jefferson & Clearfield Coal & 
Iron Co. (see that Co. under "Industrials") with $3,000,000 stock. In 1906 
the stock of the Roch. & Pitts. C. & I. Co. was transferred (subjecttothe
llen of the general mortgage) to the Mahoning Investment Co., having 
$4,200,000 authorized stock In $100 shares.In consideration of $4,125,00C> 
stock, the latter being dlstrlbuted Dec. 1906 pro rata In proportion of 25 % 
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securltles are guaranteed. Allegheny & Western, see below. In Aug. 
1901 allied interests purchased upwards of 25 ,000 acres of coal lands iD 
Indiana County, Pa. V. 75, p . 183, 347. Proposed Lake Ontario Car 
-ferry, see V. 81. p. 1790; V. 83, p. 329. 

Ltnes awned tn fee- Mtles. Trackage (Con.)- M1.Zes 
Buffalo Creek, N. Y., to Howard Penn. RR.-Penn. RR. Jct. to 

Jct., Pa .................... 81 Vintondale, Pa .............. l& 
Clarion Jct. to Lindsey, Pa ...... 60 Other . . . . . . . . . . . . . . . . . . . . . . . & 
Rochester to Ashford, N. Y ..... 94 Leased-Enttre stock awned-
Charlotte, N . Y., to Lincoln P'k. 10 Johnsonburg & Bradford RR.-
Indiana Branch ............ . .. 63 Howard Jct. to Mt. Jewett .... 20· 
Five branches ................. 20 Leased-Stock not owned-

Trackage- Allegheny & Western-a 
Erle-Mt. Jewett to Clarion Jct .. 21 Punxsutawney to Butler, Pa. 
Bait. & Ohio-Butler, Pa., to &c ................ ... ..... 66 

Newcastle ... . ........... . .. 41 Clearfield & Mahoning-a 
Rlbold Jct., Pa., to Allegheny Clearfield to Beech Creek RR .. 2&. 

City Pa .................. 33 Mahoning Valley RR........... 2· 
Willow Grove to Pittsburgh, Pa. 7 -

Total July 1906 (aSee separate statement for this company) ........ 568 
STOCK.-The stockholders voted Nov. 21 1904 to Increase the common 

stock from $9,000,000 to$12,000,000,;to complete the Indiana branch and 
for other capital requirements. Of the new stock, $1,500,000 was sub
scribed for In 1905 by stockholders at par. V. 79, p.685, 1905: V.80, p 116. 

DIV. ( %) ) '93. '94-96. '97. '98. '99. '00. '01. '02. '03 '04. '05. '06. 1907. 
Pref ... }1 ¾ O 1 2 2 6 6 6 6 6 6 6 Feb.,3 
Com .. J .. • • .. •• •• •• 4 4 5½ ' 6 6 ' 6 Feb.,3 

BONDS.-General 5s for $5,573,000 are reserved for prior bonds, &c. 
The $2,000,000 debentures 011897 In the treasury are convertible Into com• 
mon stock at par and subject to call at 102 ½; they a.re to be secured by any 
subsequent mortgage unless made for refunding existing prior liens or for ex
tensions exclusively. See V. 64, p. 706; V. 73, p. 1009, 1111. R. & P. In• 
come 6s, $5,000. 

A sinking fund of 5 % will retire ser. A, Band C equlpment bonds annually 
on May 1, 11 fcurchasable at or below par; otherwise to be applied to the-

m~ha~~rY!sa Ddl:~°cin1M t'1~1l~;1!i.~u"Yi :1tkfnl ~ii~ ~f 
7l o/c?to~0~hr~h!!e ~t 

bonds Sept. 1 and May 1, respectively, at 105 and Interest; If not pur• 
cha.sable, bonds may be drawn by lot; Serles E may also be called as an en• 
tlrety at 105. In Dec. 1905 ordered 1,000 cars. V. 83, p. 1522. Real estate 
estate mortgages bearing 5% interest, $304,000. 

EARNINGS.-5 mos.,{1906 .• _._. __ Gross, $3,618,580; net, $1,460,055 
July 1 to Nov. 30. 1905 _. ___ . __ Gross, 3,942,004; net, 1,862,317 

For 3 mos. ending Sept. 30 1906, net, $790,885, against $1,102,972 In 
1905; other Income, $10,806; charges, $464,332; bal., sur., $340,279. 

ANNUAL REPORT.-Flsca.l year ends June 30. The annual meeting
ls held at New York on the third Monday In November. The report for-
1905-06 was given at length In V. 83, p. 320, 328; see also editorial, p. 295. 
In 1905-06 carried 5,204,437 tons of bituminous coal (out oft 8,377,375 total
tons of freight moved), against 6 234 260 In 1904-05. 
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RAILWAY STOCKS AND BONDS. lVOL. LXXXIV. 

RAILROADS. INTEREST OR DIVIDENDS. Bonas-Prf.ncf,. 
Mf.les Date Stze, or val, When Due. 

For ezplanatf.on of column headtnos, &c .• see notes of of Par Amount Rate When Where Payable, and by Stocks-Last 
on ttrst paoe of tables. Road. Bonas. Value. outstana-tna % Payable. Whom. D1trtdena. ---

Brunswick & Western-See Atlantic Coast Line RR. 
Buffalo Cr.-Con(now 1st) M $1,000,000 g int as rent.c• 6 1891 1 $1,000 $1,000,000 5 g J & J Farmers' L & Tr, NY Jan 1 1941 
Buffalo New York & Erie-See Erle Railroad. 

6 In 1901\ F & A 36 Wall Street, N Y Feb 15 1907 3 % Buffalo Rochester & Pittsburgh-Common stock __ Tr --- -- -- 100 10,500,000 
Pref stock non-cum common 6 % then pro rata __ Tr 100 6,000,000 6 in 1906 F & A do do 
R & P 1st M gold Rochester to Salamanca ____ un.c• 108 ·18si 1,000 1,300,000 6g F & A do do 

Feb 15 1907 3 % 
Feb 1 1921 
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276 1882 1,000 3,917,000 6g J & D do do Dec 1 1922 
276 1887 1,000 4,427,000 5 g M & s do do Sept 1 1937 

Lincoln Park & Charlotte 1st M gold guar __ Un.c• 10 1889 1,000 350,000 5 g J & J do do Jan 1 1939 
B R & P car trusts gold due semi-annually ________ --- 1897 1,000 66,000 5g J & D do do 1907-1908 
Eq ulpment bonds $500 ,000 gold s f Ser A _____ G .c• --- 1899 1,000 500,000 4½ gM & N do do May 1 1919 

do do B & C $1,000,000 each golds f ____ G 1900-1 1,000 2,000,000 4½ gM & N do do May 1 '20-'21 
do do D $2,000,000 gold red 105 sink fund --- 1902 1,000 1,648,000 4½ gM & N do do Nov 1 1919 
do do E $2,000,000 gold red 105 sink fund --- 1904 1,000 1,216,000 4½ gM & N do do May 1 1922 

Construction & lmpt notes (V 83 , p 1522) ____ _____ c - - - 1906 1,000 &c 1,500,000 4½ F , & A do do 1 1909 
Securtttes of Allied Coal Properties. (See V. 83, p. 1468; V. 75, p. 1357.) 

Aug 

Jefferson & Clearfield Coal & Iron preferred stock __ --- 100 1,500,000 5 F & A Checks malled. Feb 15 1907 2 ½ 
First M gold sinking fund drawn at 105 ____ G.c• --- 1896 1,000 1,369,000 5 g J & D 36 Wall Street, N Y June 1 1926 

Second M gold sinking fund drawn at 105 ___ Usm.c• -- - 1896 1,000 1 000,000 5 g J & D do do June 1 1926 
Rochester & Pittsburgh C & I 1st M gold sink fd __ c -- - 1886 1,000 296,000 5 g Various do do Nov 30 1907 

¥1~~~e~aof %clli~ ~8a1.i~r~~5~i~ 1i1t: /:~a:~: - -- 1896 1,000 1,030,000 5 g M & N - do do May 1 1946 
- 1902 1,000 1,850,000 4½ gF & A do do Aug 1 1932 

Buffalo & Susquehanna R.R.-Commonstock _______ _ . - - - --- - 50 4,456,900 5 in 1906 Q-J Jan 2 '07, 1 ¼ 
Preferred stock 4% non-cumulative __________ ____ 50 4,000,000 4 Q-M Fisk & Robinson, N Y 

1-. First M gold sinking fund redeem at par __ Me.c• &r 102 1893 500 &c 149,!i00 5 g A & 0 
Dec 1 1906 1 % 

Harvey Fisk & Sons,N Y Oct 1913 

~~~~ r.t~~~~n'k~~?ftaU fg~goJ~88ot;~f~::i~:~=t~ 
243 1901 1,000 &c 8,848,000 4g J & J Fisk & Robinson, N Y 

Ax~1Ai
1

1
1ma --- 1903 1,000 &c 6,000,000 4½ gM & N Fisk & Robinson, N Y 

Equip trust bonds part due sem-ann ______ Usm_c --- 1906 1,000 827,000 5 J & J NW Harris & Co, NY July'07-July '16 
Buffalo Terminal Association-See Wabash RR. 

:~~~:~:~: ~d:rs~aif:1dt-~1.;';,~~:;o~~~~~t~f1':iii 
ock Is land & Pacific Ry and also Rock Isl and Co. 
on & Quine y. 

Cal Northwest-1st M gold ($2,000,000 guar p & I) sf 40 1898 1,000 985,000 5g A & 0 San Francisco & New Yk Aprll 1 1928 
California Pacific-See Southern Pacific RR . 
Cal W RR & N-lst M $700,000 gold guar sf text-.c• 

103 
1905 1,000 400,000 5g J & J First Tr & Sav Bk, Chic July 1907-1926 

Cambria & Clearfield-1st M ($2,000,000) gold_GP.c• 1891 1,000 1,279,000 5g J & J Broad St Station, Phlla Jan 1 1941 

' ~1~1:::ft~18f i0
%°fre~g~nkdr~i ~~~~~;ect_r~~=g~~:~: 

30 1883 500 &c 145,000 6 A & 0 do do Aprll 1 1913 
46 1886 500 &c 1,000,000 6 J & J do do Jan 1 1927 

Pennsylvania & NW gen M $2,500,00Q ____ OuP.c• 76 1890 1,000 1,021,000 5 J & J do do 'Jan 1 1930 
m rla le rfleld eneral mort a e old. ___ ._ Cab & C a g 392 1905 1,000 1.210,000 4g F & A do do Feb 1 1955 

BUFFALO ROCHESTER. & PITTSBUR.GH R.Y. (Concluded). 
Year end. June 30- 1906. 1905. 1904. 1903. 

472 
$7,249,686 
$3,028,082 

48,233 

Miles June 30__________ 568 538 499 
Gross earnings _________ $7,797,248 $8,138,275 $7,496,521 
Net earnings __________ $3,000,882 $2,848,733 $2,893,325 
Other Income _. _ .. •. _ _ _ 32,204 22,805 33,437 

Total receipts. _____ _ 
Interest on bonds _____ _ 
Rentals .. _ .. ___ .. __ . _ 
Special approprla'ns, &c. 
Dividend on preferred . _ 
Dividend on common __ _ 

$3,033,086 
$800,289 

492,867 
623,427 

(6)360,000 
(6) 630,000 

$2,871,538 
$793,174 

485,835 
618,774 

(6)360,000 
(6)540,000 

$2,926,762 $3,076,315 
$778,030 $724 ,04fl 

472,669 477,6U8 
660,188 1,043,723 

(6) 360,000 (6) 360,000 
(6) 498,000 (4 ½) 313,000 

•Balance. surplus______ $126,503 $73,755 $157,875 $157,845 
•In addltlon to this surplus there was received from investments and 

"credited directly to profit and loss account" $120,001'.> in 1904-0S, $320,000 
In 1903-04 and $600,000 in 1902-03. 

OFFICERS.-Pres .. A. G. Yates, Rochester; Vice-Pres., Adrian Iselln 
Jr., N. Y.: Treas., J. F. Dlnkey, Rochester; Sec., J. H. Hocart N. Y. 

Directors-Henry G. Barbey , A.G. Yates, A. Iselln Jr., ,vm. E. I elln, 
A. Lanfear Norrie, ·waiter G. Oakman, C. O ' D. Iselin, J. H. Hocart, 
W. Emlen Roo"evelt, Ernest Iselln, Oscar Grisch, .John L. Riker and 
Samuel Woolverton. New York office, 36 Wall St.-(V. 83, p, 1468, 1522.) 

BUFFALO & SUSQUEHANNA R R.-(See Map.)-Owns and operates 
from Sykesville, Pa., to Wellsvllle, N. Y . . with several branch lines. In
cluding 20 miles leased. Total mileage June 30 1906, 243.03. This in
cludes extension of 70 miles from Slnnemahonlng southward to Sykesville, 
Pa., where coal properties are located; operated from July 1 1905. V. 79, 
p. 902. Has trackage rights from Stanley to Juneau, 16 miles, whence 
extension has been built to Sagamore, 23 miles, under charters of South
western Du Bois and Plumville RRs., which additional 39 miles wlll soon 
be added to operated mileage. V. 77, p. 768, 1301; V. 78, p. 102; V. 80, 
p. 710. 

BUFFALO EXTE~SIO~.-An extension completed Dec. 1906 from 
Wellsville to Buffalo, 86 miles, under charter of the Buffalo & Susquehanna 
Ratlway. See the Ry. Co. below and V. 76, p. 593; V. 74, p. 1037; V. 75, 
p. 76 665, 922; V. 79, I>. 2091. 

BUFFALO & SUSQUEHANNA COAL & COKE CO.-Thls company, 
the securities of which are owned by the B. & S. RR . owns coal lands at 
Medlx, Du Bois, Troutville, Big Run and Sagamore Pa. These lands are 
estimated to be underlaid with about 100,000,000 tons of coal. Twelve 
mines In operation, annual capacity 3 .000 ,000 tons. V. 77, p. 1301; V 79, 
p. 2091-2; V. 82, p. 1322. 

POWHATAN COAL & COKE CO.-Thls company, all of whose securi
ties are owned by the B. & S. RR., owns coal lands at Tyler and at Sykes
vllie, underlaid with about 26,000,000 tons of coking coal. Both lti:> coking 
plants, with capacity of 800 tons of coke dally, are operated and are shipping 
to Buffalo for the use of the Buffalo & Susquehanna Iron Co. 

STOCK.-Common stock, all except directors' shares, owned by B. & S. 
Ry., $4,456,900; par of shares, $50 . Preferred, $4,000,000 4% non-cum., 
par, $50. See application to list, V. 78, p. 2389; V. 82, p. 568. 

DIVIDENDS.-On common, 4 % In 1895 and 5 % yearly since to Jan. 
1907, inclusive, paid Q-J .; on preferred, 1 % quarterly March since date of 
fssue, beginning with Sept. 1902. 

BONDS.-The 5 per cents of 1913 have been reduced by the operation or 
the sinking fund and by refunding Into 4s of 1951 to $149,50(). They are 
aubject to call a.t par for sinking fund in order of numbers, beginning wlth 
highest. V. 65, p. 234. 

The 4 per cents of 1951 are secured oy a first refunding mtge. on the entlre 
property, &nd !I.re further secured by deposits of purchase money mtges. 
aggregating $3,000,000 on coal lands estimated to be worth $6,000,000; 
outstanding, $8,848,000, of which $17,000 had been retired by sinking fund 
June 30 1906. Further amounts may be issued at not over $25,000 per 
mile for the construction or acquisition of additional road; also for new 
terminals, control of coal properties and for new equipment. V. 73, p. 619. 
Total authorized issue, $15,000,000, but additional amounts at $15,000 per 
mile may be issued for double-tracking mileage already covered by the 
mortgage. V. 73, p. 619, 899. Sinking fund of 3 cts. per ton of coal mined 
by coal companies mortgaged to be invested in the bonds, lf purchasable 
at not exceeding 110%; otherwise in securities legal for savings banks. 

EARNINGS.-5 mos.,J1906. _________ Gross, $751,048; net, $276,440 
July 1 to Nov. 30. 11905 ___ _______ Gros , 654,871; net, 246,602 

REPORT .-Report for year ending June 30 1906 was given at length In 
V. 83, p. 1091, 1116, showing gross, $1,522,729; net, (over taxes), $535,213; 
other Income, $137,613; total income, $672,826; int., rentals, &c., $426,-
320; div. on common, $222,845; div. on pref., $130,000; bal., def.,$106,-
339. In 1903-04, gross, $962,696; net, $327,196.-(V. 83, p. 1091, 1116.) 

BUFFALO & SUSQUEHANNA RY.-(See Map.)-Owns from Wellsville 
to Buffalo, N. Y., 86 miles. On Jan. 1 1907 practically all construction 
completed, with prospect of operation in course of few weeks. Upon full 
-Operation of line, the B. & S. RR. will be leased for 999 years for Interest on 

bo¥g: i~d: 5~U;~t6;.d h~vla~~~t~i 1r~ ~~~~o':inst~~if~~ff~~ets~t· RR. 
Co .. and it wlll thus control. upon the operation of its line a railroad ex
tending from Buffalo, . Y., to Sagamore, Pa., about 50 miles north of 
Pittsburgh, which, with Its several branches, will have a total mileage of 
about 370 miles. At Sagamore are situated the principal coal mines of the 
Buffalo & Susquehanna Coal & Coke Co. The Buff. & Susq. Coal & Coke 
Co. and the Powhatan Coal & Coke Co. (V. 75, p. 922; V. 79, p. 2061, 
2091-92) are controlled by the B. & S. RR. Shipments over the B. & S. 
RR. by these companies will amount to at least 3,000,000 tons per annum. 
(See V. 76, p. 593.) In Jan. 1905 B. & S. interests acquired Buffalo Attica 
& Arcade RR., 28 miles. V. 80, p. 471. 

The Buffalo & Susquehanna Iron Co., a closely affiliated corporation, has 
erected two blast furnaces on a tract of land adjoining the terminal property 
of the B. & S. Ry. at Buffalo. (See V. 75, p. 922; V. 79, p. 2061, 2092 .) 
The Railway Co. will transport all the coal and col;:e. Connection Is made 
at Buffalo with the Buff. & Susq. S. S. Co., owned b)' affiliated interests 

STOCK.-Authorlzed, $10,000,000; issued, $9,000,000; par, $100. 
BONDS.-The flrst 50-year gold 4½s (authorized issue, $6,000,000 , all 

outstanding) are secured by a first lien on valuable terminal property at 
Buffalo and the 86 miles of railroad in New York State; also by deposit 
with the United States Trust Co., trustee, of all the common stock of 
the B. & S. Railroad Co. (5% yearly dividends paid), amounting to $4,456 -
900. (V. 74, p. 1040.) See V. 76, p. 593; V. 79, p. 2695. Of the equip
ment trust 5% bonds of 1906, $44,000 mature Jan. 1 and $43,000 July 1 
yearly. V. 82, p. 1495.-(V. 81, p. 612; V. 82, p. 1495; V· 83, p. 1227 .) 

"BUR.LINGTON."-See CHICAGO BURLINGTON & QUINCY RR. 
BURLINGTON CEDAR RAPIDS & NORTHER.N RY.-In 1903 title was 

acquired by deed by Ch. R. I. & Pac. Ry. Co., the holders of the outstanding 
unexchanged stock (about $172 ,200--total Issue $7,150,000) being guarant'd 
the payment of 6 % divs. J.-J., as called for by the lease.-(V. 82, p. 1-040.) 

CALGARY & EDMONTON RY.-Owns Calgary, Canada, to Edmonton, 
Canada, 191 miles, and to Fort McLeod, Canada, 104 miles. 

In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1,· 
000 ,000 stock) for 99 years was ratified, under which the 6 % bonds (£1,121,-
700) were exchanged for an equal amount of debenture stock. on which in
terest ls guaranteed at 4 %. At the termination of the lease the principal of 
the bonds will be paid at far or a further lease entered Into. V. 76, p. 434; 
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construction. V. 79, p. 1027, 1265. Proposed bonds on bridges over 
Saskatchewan River not exceeding $1,000,000. See V. 80, p. 116. 

CALIFORNIA NORTHWESTERN RY,-Owns Ukiah to north of Sher
wood, Cal., 40 m., and leases San Francisco & North Pacific Ry., Point Ti
buron, Cal. (whence ferry to San Francisco 6 miles), to Ukiah, Cal., 106 
miles, and branches, 71 miles. In Jan. 1907 the two roads, with other roads. 
were, or were about to be, taken over by the Northwestern Pacific RR., 
incorporated with $35,000,000 authorized stock. V. 84, p. 101. 

Stock:, $3,000,000; issued, $1,566,000; par, $100. Bonds are issuable at 
$25,000 per mile, being guaranteed by San Francisco & North Pacific, leased 
for net profits for 20 years from Sept. 20 1898. 

EARNINGS.-For 4 month ending Oct .. 31: 
4 Months. Gross. Net. Charoes. Balance. 

1906 ---------- ----- - $682,863 $332,490 $112,593 $219,897 
1905 ---------------- 717,905 352,149 111,874 240,275 

Year ending June 30 1006 (217 miles), gross, $1,607,639; net, $554,308; 
interest and sinking fund, $330,081; balance, surplus, $224,227. (V. 83, 
p. 271; V. 84, p. 101.) 

CALIFORNIA-WESTERN RR. & NAVIGATION CO.-Owns Ft. Bragg, 
Cal., to Alpine, 23 ½ m. Mtge. provides for extension from Alpine to head 
of Noyo River, 9 m., thence to Willits, 9 ½ m. Stock authorized, $1,000,000; 
par, $100. Mtge. covers also terminals, railroad wharf and 18,000 acres of 
timber land. Bonds are guaranteed, prln. and Int., by Union Lumber Co., 
and redeemable at 105 at end of any year in reverse of numerical order. The 
oresent Issue matures $20,000 yearly, and remaining $280,000 are to fall due 
In equal yearly Installments. Sinking fund, see V. 81, p. 1435. Net 
earnings applicable to Interest for 6 mos. ending Dec. 31 1905, $39,098. 
Pres., Frank Trumbull.-(V. 81, p. 1495 .) 

(THE) CAMBRIA & CLEARFIELD RY.-Cresson Jct. to Hoover's Mlll 
Branch Jct., 50 m.; Bellwood to Horatio, 61 m.; Cresson to Irvona, 27 m.; 
Kaylor to Black Lick, 37 m.; Vall to Gramplon, 50 m.; Bradley Jct. to 
Cherry Tree, 18 m.; branches, 150 m.; total, 393 m. A consolidation Aug. 1 
1903. V.78, p. 828. Stock, $4,835,912, all owned by the Pennsylvania RR. 
Co., which operates the road. A full abstract of the mortgage securing 5s of 
1891 was in V. 52, p. 976. Of the bonds, $634,000 first 5s and $1,195,000 
11:en. 4s were on Jan. 1 1906 owned by the Penn. RR. For year ending 
Dec. 311905, gross, $2,558,196; net, $513,801; other Income, $40,546; int., 
taxes, &c., $301,683; divs, $144,881; bal., sur., $107 ,784.-(V. 77, p. 298.) 

CAMDEN & BURLINGTON COUNTY RR..-Owns from Camden, N. J., 
to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount Holly, 
7 m.; total, 30 m. Operated by Penn. RR., which guarantees 6 % on stock. 
Stock, $381,925; par, $25. In 1905, gross, $269,549; op. def., $6,039; loss 
to lessee under rental, $43,454.-(V. 64, p. 373.) 

CANADA ATLANTIC RY.-Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Vermont State line, 400 m.; trackage to Swanton, Vt., 
etc., 10 miles; lease for 99 years Central Counties Ry., Glen Robertson to 
Hawkesbury, 21 m., and South Indian to Rockland, 17 m.; owns greater 

£.!1i;e~W
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quired the road and took it over Sept. 30 1905. V. 81, p. 1174. 
Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Parry 

So¥-ii ii.~~i~tfs' ~il1o~ikc~tiggr~~1ctiste, i'i6~ioJ>,o~&f;R~y~?~u;tbo., 
Montreal, trustee) are guaranteed, principal and Interest, by the Grand 
Trunk; $2,908,000 ls reserved to retire the outstanding bonds and the 
remaining $2,000,000 for future requirements. V. 79, p. 967, 1131, 1641, 
2454; V. 80, p. 1058, 1727, 2343. 
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therefor and lease, sell or amalgamate with other cos. V. 79, p. 2746; V. 83, 
p. 817. As to Pembroke Southern guaranteed bonds, see V. 82, p. 451,1101 

STOCK.-$6,200,000 common and $1,000,000 preferred, all Issued. 
REPORT.-In 1905-06, gross, $1,971,028; net above taxes and rentals, 

$433,651; net earnings of steamships. &c., $9,624; Int. on bonds, $591,701; 
taxes, $24,580; bal., def., $173,006.-(V. 83 , p. 817; V. 84, p. 101.) 

CANADA MICHIGAN & CHICAOO.-Bonds worthless. V. 63, p. 838. 
CANADA SOUTHERN RY.-(See Maps N. Y. Cent. & Hua. Ri·r. RR.)

ROAD.-Maln line from Suspension Bridge station, Including the Cantllever-
Brldge, to Windsor, Ont., 226 m.; branches to Courtright, Ont., &c., 231 m.; 
total, 457 m., of which 85 miles are nominally owned by proorletary com
panles. Trackage, St. Thomas to London, Ont., 15 m. Double track,152 m. 

Detroit River Tunnel, under construction, see Michigan Central RR. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonas-Pr1.nci-
MUes Date Size, ar pal, When Du• 

Far explanation of column headinos, &c., see notes of Of Par Amount Rate When Where Payable, and b'/J Stocks-Last 
on first paoe of tables. Road. Bonds. Value. Outstandino % Payable. Whom. Dividend. -- ---

Camden & Burlington County-Stock 6 % guaranteed 30 -- -- $25 $381,925 6 J & J Broad St Station, Phlla Jan 1907 3 % 
First M gold guar p & I by Un NJ RR & CanCoGP.c• 30 1897 1,000 350,000 4g F & A do do Feb 1 1927 

Canada Atlantic-1st M gold Ottawa to Lacolle &c.Fc• 138 1889 1,000 3,450,000 5 g J & J Bank Mont, NY & Mont. Jan 5 1909 
Consol 1st M $16,000,000 gold guar prln & Interest - - - 1905 $ & £ 4,981,000 4g J & J do do & Lond. Jan 1 1955 
Ottawa Arnprlor & Parry Sound first mortgage ____ 261 -- -- -- -- -- -- 1,000 ()00 5 M--&- -s -- -- -- -- -- -- -- -- -- -- --Pembroke Southern first mortgage guaranteed _____ -38 1906 -------- 150,000 4 ·--------------------- Sept 1 1956 
Central Counties first mortgage Interest rentaL ___ - - -- -------- 380,000 5 -- -- -- -- -- -- -- -- -- -- - - -- -- -- -- ------s-------

Canada Mich & Chicago-1st M. See V. 63, p. 838 
459 -- -- 1,000 Worthles~ . 

see-teii: F--&-A Canada Southern-Stock _________________________ 100 15,000,000 Grand Cent Station, N Y Feb 1 ~907 1~ 
First M $14,000,000 (Can money). See V 63, p 188 404 1878 1,000 14,000,000 5 J & J Union Trust Co, N Y Jan 1 1908 
Second M for $6,000,000 (Can money) do c&r 404 1883 1,000 &c 6,000,000 5 M & s do do March 1 1913 
Leamington & St Clair 1st M gold guar p & I (end) _c• 16 1895 1,000 130,000 4 g A & 0 Bank of Montreal, Mont Oct 1 1945 

Canadian Northern Ontario-Deb stock $20,000 perm - - - 1906 -------- See text. 3½ -------- -- --- ----- ------- - - - - - July 10 1936 

Canadian Nor & Man Divs $8,000 per mile ~-" 
Caoad;an No,~L Man Ry & Can Co $8,000 p ml d 125 1896 £100 £53,100 4 -------- -- -- -- -- -- -- -- -- -- -- -- Aug 1 1926 

Gilbert Plains Branch $8,000 per mile______ -~ 
287 1899 £100 £395,800 4 -- -- -- -- -- -- -- -- -- -- -- Feb 1 1929 

Ontario Div 1st M deb $44,700 are 4½s-- __ Et 27 1900 £100 £5,800 4 
r&-ff ao -- -- -- -- -- -- -- -- -- -- -- Nov 1 1930 

287 1901 £100 £1.804,500 4 &4½ g London and Toronto June 30 1930 Manitoba Branch lines ____________________ ;::se!) --- -- -- _£_&_$_ $101,000 4 J & D 30 -- -- -- -- -- -- -- -- -- -- -- June 30 1930 
1st cons deb M (Man lines) $10,000 p m __ c&r C!l --- 1904 £2,039,700 4 J & D 30 London, Toronto & N Y June 30 11)30 

N~~Ma Jt~~clegg~~s i~~~~i~eiier miie:::::::::: -67 1903 ---i~ooo 354,000 -------· -------- --- ----------- ----- --- June 30 1930 
669,000 4½ -------- -- -- -- -- -- -- -- -- -- -- -- June 30 1930 Erwood extension bonds ________________________ --- ---- -----500 693,900 4½ J & D 30 ------------------ ---- June 30 1930 

Manitoba Provincial bonds, $8,000 per mile __ ____ --- -- -- 349,000 4 -------- -- -- -- -- -- -- -- -- -- -- -- Oct 1 1930 
Perpetual consol deb stock (V 81, p 1609) ________ --- 1903 

£100 £2,240,000 4 J & D 30 London, Eng Irredeemable 
First M deb stock $13,000 pm guar by Canadian Gov -------- £1,923,287 3 M 31-S30 do July 10 1953 
Qu'ApLongLake&Sask deb stock £1,050,000 guar__ 249 1906 -- ---- · - See text. 4 J & J ---------------------- July 1 1936 
First land grant M redeem 110 (V 75, p 183, 549) __ --- 1902 

£100 $2,000,000 4g F & A Nat Tr Co, Tor or Lond Feb 1 1919 
Imperial Rolling Stock 1st M ser A part due yearly -- - $1,000 1,060,148 5 g M & NC Bk of Com, NY; or Tor Nov 1 1906-'12 

do do ser B to F $210,000 due y'rly -- - 1903 $ or£ 1,470,000 5 F & A do or London, Eng Aug 1 1907-'13 
do do ser G $45,000 due yearly ___ --- 1904 $or£ 360,000 5 M & s do Toronto or Lon Sept '1 11W7-'14 
do do ser H $60,000 due yearly ___ --- 1904 __ 5_0_0--&c 480,000 -------- -------- do do 1907-1914 
do do ser K $100,000 due yearly __ --- 1905 900.000 4½ A & 0 N Y, Toronto or London Oct 1 1907-'15 
do do ser L $250,000 due yearly ___ --- 1906 -------- 2,200 ,000 4½ J & D do do June 1 1908· '16 

Can.Nor.Quebec-Gt.Nor. consM $7 ,962,000(text) __ Ce --- 1905 -------- See text. 4 A & O New York April 1 1935 
Perpetual guar. debenture stock (see textl ____ ___ --- ---- -----ioo See text. 4 J & D 31 Perpetual 

Canadian Pacific-Stock $150,000,000 authorized __ --- -- -- 121,680,000 See text. A & 0 Lond & 59 Wall St, N Y Oct 1 1906 3 % 
Preferred stock limited to 4 % non-cumulatlve ____ r 

269 -- -- 100 37,853,333 4 A & 0 Company's Office, Lond Oct 11906 2 % 

8!~!~fa~e~~f~cRtI;sie:~g~~rle~;n~~~ :C~?ing 
1880 £100 973,333 6 Various Montreal Nov 1 1910 

3,221 1885 £100 &c 34,998,633 5g J & J Baring Bros & Co., Lond. July 1 1915 

ORGANIZATION, &c.-The company was chartered ln Canada Feb. 28 
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to 1910 , thereafter 3%: also authorizing a mortgage to retire existing 
bonds and pay for Improvements. V. 76, p. 1191, 1247; V. 77, p. 950. 
-(V. 80, p. 2457; V. 82, p. 568, 927.) 

CANADIAN NOR.THER.N ONTAR.10 RY.-Toronto, Ont. , Can., to Sud
bury, 268 miles, opened Nov. 1906, with branch to French River on Lalce 
Huron, thence connecting by steamshlp with Port Arthur. Under con
struction from Hawkesbury to Ottawa, to be continued to French River 
Jct. and later from Ottawa to Toronto. Name changed from James Bay 
Ry. June 30 1906. V. 83, p. 154,212; V . 79, p . 903, 2697. The debentures 
are secured by deed of trust to National Trust Co., of Toronto and the Brit
ish Empire Trust Co. of London, and guaranteed, prln. and int ., by the 
Ontario Government. V. 83, p. 212, 968. In Dec. 1906 It was proposed 
to apply• for leave to build various extensions and Issue securities at $30,000 
per mile thereon; also to increase by $5,000 per mile the amount of bonds, 
debentures and other securities on present lines. V. 83, p. 1468.-(V. 83, 
p. 154, 212, 968.) 

CANADIAN NORTHER.N QUEBEC RY.-Owns main line between 
Riv-a-Pierre, on line of Quebec & Lake St. John Ry., to Hawkesbury 
on the Canada-Atlantic Ry., 169 miles; branches, 39 m.; Joliette to Mon
treal, 37 m.; total, 245 m. In March 1906 extension from Garneau Jct. to 
Quebec, 90 m., and branch from Montfort Jct. to Saint Jerome, 20 m., were 
reported to be let. Owns elevator, car shops at Quebec, &c. V. 71, p. 1220. 
Stock, com., $4,550,000; pref., $3,450,000. 

Amalgamation July 1906 of Great Northern Ry. with Chauteaugay 
& orthern and the Quebec New Brunswick & Nova Scotia Railway, 
the latter projected from Quebec to Quebec Bridge and thence through 
Maine to a point near Moncton, N. B., thence through Westmoreland 
and Cumberland counties to Pugwash and New Glasgow, &c. V. 83, p. 271. 
On June 11 1906 the Quebec New Br. & Nova Scotia filed a mortgage. 
V. 82, p. 986; V. 79, p. 2696; V . 83, p. 155. In Oct . 1906 it was proposed 
to apply for permission to lease the road to the Canadian Northern or Ca
nadian Northern Ontario Ry. V. 83, p . 1036. 

The Great Nor Ry 4s of 1905 ($7,962,000 authorized per plan V. 79, p. 
2795, are subject to call at par during ten years from date. Of the bonds, 
$4,962,000,guar. prln. and Int. by Canadian Northern Ry.,wc:re Issuable to 
retire old bonds and pay otr other liens and debts, and remalnini;r $3,000,000, 
at not over $20,000 per mile, tor additional mUeaie. Sult on Great Nor. 
Elev. mtge., V. 81. p . 1315. 

The shareholders Oct. 22 1906 authorized an Issue of 4% perpetual 
debenture stock guaranteed by the Canadian Northern, limited to an amount 
sufficient to provide for old bonds issued by Great Northern and Chateaugay 
& Northern and Quebec New Brunswick & Nova Scotia, and not exceeding 
$20,000 per mile hereafter constructed or acquired. In Oct. 1906 holders 
of $1,514,500 of the $5,462,000 Gt. Nor. Ry. bonds and all of the Chateau
gay Northern and Quebec New Bruns. & Nova Scotia bonds had consented 
·to exchange their bonds for this debenture stock, and £1,000,000 Issued 
therefor was offered for subscription to the public. V. 83, p . 968. V. 83, 
_p. 751. 

Pres., D. B. Hanna, Toronto; 1st V .-P., James McNaught, 35 Nassau St., 
N. Y.-(V. 83, p. 155,271,751 ,968, 1036.) 

CANADIAN NOR.THER.N RY.-Operates from Port Arthur, Ont,, on 
Lake Superior, to Wlnnlpei;r, and thence Into Northwestern Canada. 

Miles. , Miles. 
Port Arthur to Winnipeg _______ -439 Arizona Jct. to Morris and Bran-
Wlnn1peg to Kamsack __________ 279 donJct_ ___ _______________ __ 77 
Stanley Jct. to Gunflint _____ ____ 67 Brandon Jct . to Carberry Jct ____ 23 
Carman Jct. to Belmont _____ ___ 49 Delta Jct. to Delta ________ _____ 15 
Portage Jct. to International Neepawa Jct. to McCreary Jct ___ 70 

boundary __ _________________ 63 Namsaclr to Edmonton _________ 548 
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Belmont to Virden ____________ _ 91 I Greenway to Adelpha _______ ___ 52 
Gilbert Pls. Jct. to Prince Albert_361 1Oak Pt. Jct. to Oak Point _______ 54 
Rossburn Jct. to Rossburn ______ 79 I Winnipeg Transfer Line ________ 11 

Total, June 30 1906 (including 351 mlles leased from Nor. Pac.) _____ 2,482 
Extensions of 620milesfrom Grandview to Edmonton and 100 miles from 

Prince Albert easterly were completed late in 1905. Other lines contem-
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panics (which see), will afford access to Montreal and Quebec. In Dec. 1906 
t was proposed to apply for permission to build 14 branches and extensions 
and Increase the powers In regard to Issuing bonds or other securities. V. 
83, p. 1468. 

In Aug. 1906 the Qu 'Appelle Long Lake & Saskatchewan RR. & Steam
boat Co., Regina to Prince Albert, ~49 miles, was acquired, the £3,809,140 
outstanding bonds being offered £107 per £100 bond In 4% debenture stock 
guaranteed, prln. and Int., by Canadian Northern Ry., and the £275,000 
certificates for unpaid Interest £30 per £100 In the debenture stock. The 
road has been operated under lease since Jan. 1907. See V . 83, p. 214, 
324,688,1036. 

In Dec. 1906 the same Interests, It was reported, acquired 51 % of the 
$6,000,000 stock of the Quebec & Lake St. John Ry., Quebec to Roberval, 
on Lake St. John, 189 miles, with branch from Chambord to Chlcontlml, 
51 miles, and one nearing completion from Riviere a Pierre Jct. to St. Tlte, 
40 miles. V. 83, p. 1348, 1410. 

ORGANIZATION.-Wllllam Mackenzie of Toronto, Senator George A. 
Oox and the Canadian Bank of Commerce are floating the enterprise. 

The Manitoba lines of the Northern Paclftc Ry. , 351 miles, are sublet 
from the Provincial Government for 999 years from May 30 1901 at $210,000 
annually for first 10 years, then $225,000 for 10 years, then $275,000 for 
10 years, and thereafter $300,000, with option of purchase tor $7,000,000. 
Manitoba Government has option to purchase entire property In 1929. 
See below and V. 72, p. 437; V. 73, p. 615. 

LAND GRANT.-Of the entire land grant, 2,455,466 acres, about 
363,000 are held for account of Manitoba Government In connection with 

guaranties, 533,000 for account of Dominion Government as security for a 
mall contract subsidy, the remaining 1,500,000 to be sold from time to time 
through a selling agency; V. 76, p. 1083. See V. 75, p. 183,549; V. 81,p. 263. 

STOCK.-June 30 1906, authorized, $30,750,000: par, $100; all paid 
BONDS.-On Winnipeg and Saskatchewan divisions there have been 

Issued first mortgage bonds, guaranteed principal and Interest, by the 
Government of Manitoba, at $8,000 per mile; also second mortgage bonds, 
unguaranteed, $2,000 per mile. See V. 75, p. 1353; V. 71, p. 235. 

In July 1903 Canadian Government guaranteed 50-year first mortoaoe 3 % 
debentu·re stock, at $13,000 per mile. for the construction of 620 miles from 
Grandview to Edmonton and 100 miles from Prince Albert easterly. V. 80, 
p. 1234; V. 76, p. 1299. 

In Dec. 1904, $4,866,666 (£1,000,000) ft,rst consoZf.dated martoaoe deben
tures on Manitoba lines, guaranteed, principal and Interest, by Government 
of Manitoba, were sold, being part of an authorized Issue at $10,000 per 
mile. V. 80, p. 116; V. 78, p. 1274: V. 79, p. 2794; V. 81. p. 1607. In 
March 1906 £577,500 additional was listed In London. Y. 82, p. 568. lo 
March 1906 branch line bonds were offered the option of exchan~e for 1st 
consol. deb. 4s. V. 82, p. 691. 

In Jan. 1905 the Manitoba Government was asked to guarantee $2,890,000 
additional bonds, viz.: $1,000,000 for Winnipeg terminals, a line to Oak 
Point on Lake Manitoba and bridge over Asslnlbolne River and $1,890,000 
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0i>. 338,437) were mostly in 1902 
exchanged for 4s, guaranteed, principal and Interest, by the Government of 
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to acquire securities of controlled properties. V. 76, p. 1247; V. 77, p. 87; 
V. 80, p. 996; V. 81, p. 609. As to Imperial Rolling Stock 5s of 1902, sec,-
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to cost $4,825,000 for 1907 delivery. V. 83, p. 1523. 
Great Northern Ry. of Canada bonds are guaranteed. V. 79, p. 2454. 

also Canadian Northern Quebec perpetual debenture stock. V. 83, p. 751. 
EARNINGS.-5 mos., J1906 _______ Gross, $3,379 ,900; net, $1,189,200 

July 1 to Nov. 30. l1905 _______ Gross, 2,255,400; net, 847,700 
REPORT.-Report for year ending June 30 1906 (2,482 miles) was in 

V. 83, p. 1092, showing gross, $5,903,755; net, $2,229,023; charges, $1,-
509,448; surplus, $719,574. In 1904-05 (1,876 miles), gross, $4,190,212; 
net, $1.545,482. 

Pres., William Mackenzie; Vice-Pres., D. D. Mann; Treas., A. W. 
Mackenzie; Sec., W. H. Moore. Office, Toronto, Can. Directors-Wm. 
Mackenzie, D. D. Mann, Z. A. Lash, Frederic Nicholls and R. M. Horne
Payne.-V. 83, 1?· 322,435,625,751,969, 1036, 1092, 1410, 1468, 1522.) 

CANADIAN PACIFIC R.Y.-ROAD.-Owns a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows July 1 1906: 
Montreal to Vancouver ....... 2,905 Under construction July 1 1906 924 
Branches and auxlllarles ..... . 2 261 Operated account of owners... 438 
Leased lines ................. 3,518 Also controlled but oper. sep.-
Used jointly....... .......... 93 aMlnn. St. P. & Sault Ste. M . . 2,153 

--- aDuluth South Shore & Atlantic 593 
Total In traffic returns ...... 8,777 a See each company's statement. 
HISTORY, ETC.-Incorporated Feb. 18 1881 under charter from Do

minion of Canada, receiving $25,000 000 In cash as a subsidy, also 25,000,-
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 
Paclfic steamship lines; also steamers to Alaska. 

STOCK.-The Issue of preferred must never exceed one-half the common 
stock. The stockholders voted March 19 1906 to Increase the common stock 
to $150 ,000 ,000. Of the new stock, $20,280,000 was subscribed for by 
stcokholders pro rata at par, increasing the amount outstanding to $121,-
680,000. The new stock will be entitled to dividends for half-year ending 
Dec. 311906. V. 82, p. 333,691. 

DIVS.- 90-'94 '95. 96. '97. '98. '99. '00. '01. '02. '03. '04. '05. 1900. 
•Com,%15yrly, 0 2½ 2½ 4½ 4 5½ 5 5 5½ 6 6 6 
Pref. %!Issued in 1894. 4 % yearly (2 % A. & 0.) 
• Also 1 % extra to be paid In 1907 from Interest on land sales, viz., ½ % 

Apr. 1 and½% Oct. 1. See "General Finances" below and V. 83, p. 817. 
BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.
List of securities held against consolidated debenture stock In V. 83, p. 501. 
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4 % interest on consolidated bonds of the Minneapolis St. Paul & Sault Ste. 
Marte, and in 1899 Interest on the second mortgage 4s of the latter, and In 
1901 Interest on $1,254 000 Mineral Range 4 % bonds, the last-named being 

t~ ir.n~~ ti9~e7~i/9.J~73,s;~ i5'6?
0·d\v!rnuY.-J.1s~&2i~i. ~ou5s~if.·$1i~: 

107,000. 
St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's 

acceptance of a 999-years' lease at a rental sufficient to pay 4 % interest on 
bonds, and the bondholders agreement to accept Interest at 4 % (Instead of 
6 % as formerly), and to refrain from demanding principal (due 1910) during 
continuance of lease. 

The New Brunswtck Rai!wav consolidated debenture stock has Interest 
guaranteed by Canadian Pacific; Interest on the first mortgage bonds, 
though not guaranteed, Is paid out of rental under 990-year lease of 1890. 

The Caloary & Edmonton Ry. debenture stock is guaranteed Interest at 
4 % under new lease of 1903. V. 76, p. 435; V. 77, p. 636. 

The Lindsay Bobcaygeon & Pontypbol Ry, bonds are Issued under a 
99-year lease covering the Interest. V. 77, p. 1225: V. 79 p. ·2085. 

In 1906 proposed to guarantee Toronto Union Station Co. bonds. V. 82, 
p. 451. In Nov. 1906 It was proposed to apply for authority to issue not 
exceeding $35,000 debenture stock per mile on the Toronto-Sudbury branch, 
229 miles. V. 83, p. 1098. 

Car trusts outstanding June 30 1906 $2,579,366. 
LANDS.-Lands unsold June 30 1906 were 9,501,733 acres of Canadian 

Pacific grant and 237,545 acres of Manitoba South Western grant, 108,697 
Great North-West Central grant, 3,499,378 British Columbia Southern and 
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INTEREST OR DIVIDENDS, RAILROADS. 
----------------------, Miles Date Size, or 

Bonds-Prlnct--
1------------------lpal, When Due. 

For e:z;planat1.on of column heacttnos, &:.c., see notes of of Par Amount Rate 
% 

When Where Pa11able, and lJ1/ Stocks-Last 
Di~1,dend. on ftrst paoe of tables. Road. Bonds • Value. Outstanaino Pa11able. Whom 

.Canadian Pacific (Concluded) 
First mortgage on Algoma Branch gold __ c• &r 
Consolidated perpetual debenture stock ________ _ 

183 1888 
--- 1889 

£100 &c $3,650,000 5 g J & J Baring Bros & Co, Lond. July 1 1937 
£1 &c 89,200,549 4 J & J Co~pany's Office, Lond. Irredeemable. 

SecurUtes of Princtpal Leased, Etc., Lines. 
Manitoba SW Col Ry $12,000 per mlle Int gu., gold 

t;1
f!~e:c~~t~~~~-;-...:i:

0:<f~i~~1
tofJ:ec;e~i 

218 1884 
350 1887 

$1,000 $2,544,000 5 g J & D London & 59 Wall St.NY June 1 1934 

Ontario & Quebec stock guaranteed In perpetuity 
Ontario & Quebec deben Interest guar In perpetuity 
Toronto Grey & Bruce 1st M gold, Interest as rental 

58 1876 £,m :~ £':rt~t8:8&& (6~ i i & i 1t g:~1
nla~r~sffi~e?

0i~iJ1:n ~:~ tei/
937 

67i -- --
191 issa 
174 1884 
--- 1890 

£100 £2,000,000 6 J & D Montreal and London. Dec 1906 3 % • 
£1 £4,007,381 5 J & D Morton, Rose, London. Irredeemable, 

New Brunswick Ry 1st M gold Int from rental ____ c• 
£100 £719,000 4 g J & J Toronto and London. July 26 2882 

Perpetual consol debenture stock, Interest guar 
Calgary & Edmonton deb stock gold Interest as rent 

Branch line born!!' $1,040,000 (owned by Can.Pac.) 

£100 £630,000 5 g F & A London Aug 1 1934 
£1 £858,300 4 J & J do do Irredeemable. 

~~;{ :iia:u'f t it~~!rYfe
0~~J1tr ut~~o~io1~12 

~=~:u!:1 
~J:rta~$Jo~~~~Je~eg;:~~~~~ \Yn~ ~;~-

-52 mi --i1:ooo 1tm:&88 ! g pt i2:~~:~8i~::~~1:ii~:a1 m~ 
40 1903 

Atlan tlc-S 
1,000 500,000 4 g J & J Bank of Montreal, Toron. July 1 2002 

All 1901 
ee statem ents of thos e compan !es. 

1,000 750,000 5 g J & D New York or St Louis June 1 1921 

Carthage & Adir-lst M $1,600,000 gold gu_Un.c•&r 
Carthage Water & Sack Har-1st M gold guar p&I end 

46 1892 1,000 1,100,000 4 g J & D Grand Cent Station, NY. Dec 1 1081 

~:::v~~::~:r:r
0
s,~t~

1~%~: i~rtiarl-s::te~ 

29 1891 1,000 300 ,ooo 5 g J & J do do July 1 1931 

-98 
1898 1 

•
0gg 3 .m :&&8 t g ir t J ~~pd:;&~1tilc~·. Phlla 11!}~ 1i lfll 2 ~ 

First consol mortgage $2,215,000 gold ___ PeP c• 
Catskill Mt'n.-lst M, ($2,000 not ext. fromj1905) __ 

103 iS98 1,000 2,215,000 4 g A & 0 do do Al}rll 1 1948 
16 1885 1,000 39,000 5 F & A Tan Nat Bk,Catsklll,N Y Aug 1 1015 First Income bonds ___________________________ _ 

Cayuga & Susquehanna-Stock 9 % rental D L & W 
Cedar R.apids Iowa Falls & Northwestern-See Chlcag o 
-Central Branch.:.._Cent Branch UP 1st M gold __ Un.c• 

-34 :~~~ lOO t8 m:~~g See text r-&--J tNJ~ltt~~~i~N~~\r~~~ t-~ 11o~
9l~ % 

Roe k: Islan d & Paci fie Ry and Rock Isl and Co. 

Central Branch first mortgage guaranteed gold __ Me 
100 1898 1,000 2,500,000 4 g J & D Mercantile Trust Co,N Y June 1 1048 

Central of Georgia R.y 1st M $7,000,000 gold ___ o.c•&r 
288 1899 1,000 3,459,000 4 g F & A do do Feb 1 1019 
312 1895 1,000 7,000,000 5 g F & A Guaranty Trust Co, NY Nov 1 1045 

Consolidated mortgage $18,500,000 gold __ Me.c• &r 
Moblle Dlv 1st M (Columbus to Andalusia) gold _ G c• 

1,471 1895 1,000 17,200,000 5 g M & N do do Nov 1 1045 
138 1895 1,000 1,000,000 5 g J & J do do Jan 1 1946 

Macon & Nor Dlv 1st M $840,000 gold ____ MBa.c• 
Ocon Div 1st M Brewton to Dover $6,000 p m __ s.c• 

102 1895 1,000 840,000 5 g J & J do do Jan 1 1946 
77 1901 1 000 462,000 5 g J & D do do Dec 1 1045 

Ml~ayg~ig~a~c1t~;PM 'i:~t ~:r•i~o Je~ b~ go?ci~~ 
Chs~~~~~~~g~

1
ttE~~ci ~g~:r N Uot?80&

0
;ok~:~= 

Text 1897 1,000 413,000 5 cur J & J do do Jan 1 1947 
21 1896 500 168,000 5 g J & D Savannah, Ga. June 1 1926 

164 1901 1,000 2,057,000 4 g J & D Guaranty Trust Co, NY June 1 1951 
138 1897 1,000 343,000 5 g J & J Union Trust Co, NY July 1 1947 

Upper Cahaba purchase money M gold red 102 ½ __ N 10½ 1905 1,000 555,000 4 g F & A Guaranty Trust Co, NY Aug '07-Aug 25 

125,997 acres of Columbia and Kootenay grant; total , 13,473,350 acres. 

i~ott!J~Aii .g~gr:c~~ b;;t~1 ~~fe~ ~m;.iii~oi~1.rn ~~~
1
!c~s ~~~t:~~5 fl.: 

452. Tax decision, Feb. 27 1905, V. 80, p. 996. In Feb. 1906 about 
500,000 acres were sold for $2,080,000, payment to be made in Inst alments 

to J~0
JirnlL

8
¥I~h.~6Es.-In 1002 stockholders subscribed to $19,500.-

~gUiJ':o'&°cf!.fg~/;~~~bt! lu~ii~ny~~~ i~ n?t0M?Zr~it 1~. ~:f~~N°6 

Stockholders on Oct. 3 1906 authorized the Issue of consolidated deben
ture stock at not over £3,000 per mlle, to construct various branches, ag

•gregatlng 136 miles; also the lease of certain lines. V . 83, p. 500,817 . 
966 . In Aug. 1905 double-tracking between Fort William, Ont., and 
Winnlpeg , 427m.,wasbegun,atacostofabout$10 ,000 000 . V. 81,p. 667, 
1170. 

In July 1906 the last of the $15,000,000 land grant bonds was paid off. 

·~~~~/~~~a~a'l:s u;:iwr.ii~e.ih8~ o~/:ti~g 1}~1nl~~e~t}!~~~e1:eed~nTtY; 
Interest will be used to pay extra dividends on the common stock; 1 % to be 

~kdA<k~f:&b~~~5 ~o~~,' (i9tf· _____ Gross, $31,472,375; net, $12,320,272 
, •' July 1 to Nov. 30. 1.1905 ___ ___ Gross, 25,762,794; net, 9,840,816 

ANNUAL REPORT.-Flscal year ends June 30. Annual meeting Is 
•held at Montreal on the first Wednesday In October. The report for 
'1905-06 1ll full was In V. 83, p. 489, 500. See also editorial, p. 466. 

· 1905-06. 1904-05. 1903-04. 
Mllesoperatedendofyear ________ 8,777 8,568 8,332 
'Passenger earnings ______________ $16,041,616 $13,583,052 $12,418 ,419 
·Frelgllt ___ ____________________ 39,512,973 31,725,290 29,235,821 
Mall, express and miscellaneous___ 6,115,169 5,173,540 4,814,892 

Total earnings ________________ $61,669 ,758 $50,481,882 
. Net ee.rnlngs -------------------$22,973,312 $15,475,088 
-Interea;., reoel.ved_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 1,969,447 1,584,664 

$46,469,132 
$14,213,105 

1,691,269 

$24,942,759 $17,059,752 $15,904 ;374 
,Fixed charges __________________ $8,350,545 $7,954,066 $7,586,097 
.For steamships, &c_ _ _ _ _ _ _ _ _ _ _ _ _ _ 580,000 230,000 230,000 
Dividends on common stock _____ (6) 6,084,000 (6) 5,577,000 (6) 5,070,000 
Dividends on preferred stock _____ (4) 1,660,133 (4)1,514,133 (4) 1,352,073 

Batanoe, surplus _ _ _ _ _ _ _ _ _ _ _ _ _ _ $8,268,082 $1,784,553 $1,666,204 
-(T. 82, p . 568, 691, 1267; V . 83, p. 376, 489, 500,817, 890, 966, 1098.) 

CANE BELT R.R..-Sealy to Matagorda, 93 miles. Branch to Garwood, 
·9 miles, building. Lincoln Trust Co. of St. Louis ls the mortgage trustee. 

:::~ufs~a~~r::
1~i tl5

1~~~t~~Jr~~1i::\~h~o~~: ~~
0Ut~ t~ite~

7~~•ig~ 
,present mileage. V. 77, p. 2338. Stock, $100,000, all acquired In Nov. 
190i by Atchison Topeka & Santa Fe, which leases the road tor 50 years 
WJii,l1il{ J.:t~5~47V:61 l~fv. 2ll,\. Jgft,endlng June 30 1905, RTOSI, 

CAROLINA & NOR.THWESTER.N R.Y.-Owns standard-gauge road 
-chester, S. C., to Lenoir, N. C., 110 m. Controls Caldwell & Northern Lenoir 
to Edgemont. N. C .. 25 m. Reorg. In 1897 of Chester & Lenoir, foreclosed. 

In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author
tzed. $1,000.000 each of com. and 4 % non-cum. pref.; outstanding, July 
190i, $854,250 com. and $550.000 pref. stock. Of the 50-year 1st gold 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee), $1,500.000 were 
.used to retire all underlying bonds and $1.000,000 are applicable to exten
·slons, new equipment, &c. Year 1904-05 (110 m.), gross, $268,527; net, 
-$106,539; total deductions, $83,864; bal., sur., $22,675. Pres .• Wm. A. Bar
ber 5 Nassau St .. N. Y .-(V. 70, p. 893, 1095; V. 76, p. 541; V. 77, p. 348.) 

CARTHAGE & ADIRONDACK R.Y,-(See Maps N. Y. Central .)-Owns 
trom Carthage to Newton Falls, N. Y., 46 m. The entire stock, $500,000, Is 
-owned by the N. Y. Central RR., which in May 1893 leased the property In 
perpetuity and guaranteed Its $1,600,000 bonds, of which $500,000 were for 
-extensions, &c.-(V. 57, p. 218.) 

CARTHAGE WATERTOWN & SACKETT'S HAR.BOR. R.R..-(See Maps 
N. Y. Gentral.)-Owns from Carthage to Sackett's Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns $484,100 of the stock and guaran
tees the bonds. Leased to R. W. & O. for 37 ½%of gross earnings. Rental In 
-cal. year llrn5. $44,615. Cap. stock, $465,845 common and $21,500 pref. 

C:4.TASAUQUA & FOOELSVILLE R.R..-Road from Catasauqua, Pa. to 
Rittenhouse Gap, Pa., 29.5 m. Opened In 1857; In 1890 the Phlla. & Read. 
acquired control through ownership of a majority of the capital stock of 
$426,900 (par, $25). Of the stock $254 ,125 Is owned by Reading Co., $251,-
625 being deposited as part security for Read . gen. mort. of 1897. Divs. 

~~~ ~ mt0
~0Is~t1%.\~it-~!i. tftJr8t~~~i:tio~·$1r.itl:eJfv1i~~J1l 

$29,883; bal., sur., $22,522.-(V. 81, p. 1492.) 
CATAWISSA R.R..-Owns from Tamanend, Pa. to Newberry Jct., Pa., 

98 m., and branches, 6 m. Re-leased Dec. 1 1896 for 999 years to Phlla. & 
Read. RaUway. Rental. Int. on bonds, 5 % dividends on pref stock, all taxes 
and $8,000 for organization expenses. See also V. 63, p. 969, 1116. Of the 
pref. stocks, In 1905 $2,200,000 was first preferred and $1.000,000 second 
preferred and common was $1,159,500; par $50 .-(V. 72, p. 1187.) 

CATSKILL MOUNTAIN RY.-Owns narrow-gauge road from Catsklll, 
up the Catskill Mountain, to Palenvllle, N. Y., 16 m .; leases Cairo RR., 
Cairo Jct. to Cairo , N. Y., 4 m.; total, 20 miles. Stock, $89,000. There are 
also second incomes for $15,600, 6 %. First incomes have one vote for each 
.$100. Div . on 1st Incomes, 5.8281 % , paid Sept . 1906, the first since 1897. 
V. 83, p. 817. EARNINGS.-Year ending June 30 1906, gross, $75,303; 
net, $29,257; Interest, &c., $16 ,205.-(V. 83, p. 817.) 

CAYUGA & SUSQUEHANNA R.R..-Owns from Susquehanna River to 
Ithaca, N. Y., 34 m , Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs . paid 
are 9 % yearly, with an occasional extra amount; In 1904 9 ½ % was paid. 

CENTR.AL BR.ANCH R.Y--(See Map Missouri, Pactf'l,c.)-Owns Lenora 

to Atchison Kan .. 293 m.; Jamestown to Burr Oak, Kan., 33 m.; branches, 
62 m. Stock, $7,585,000. Dividend, 14%, paid in year 1905-06. The 
$3 ,459 ,000 1st 4s of 1899 are guaranteed, prin. and Int., by the Mo. Pac. 
(see V, 68 , p. 329) . Form of guaranty, V. 70, p. 279, For year ending 
June 30 1906, gross , $1,876,944; net, $793,739; other receipts, $7 ,669; in
terest , $238 ,360; taxes , $108 ,511; Improvements, $11,592; balance, surplus, 
$442,945.-(V . 73, p . 31.) 

~ENTR.AL OF OEOR.OIA RY.-(See Map.)-System Includes: 
Lines 1YWned in fee. MUes. Lines leased-(see these cos.) Mtles. 

Savannah to Atlanta ........•.. 295 Southwestern RR.-
Gordon to Porterdale ........... 86 Macon to Eufaula ........... 144 
Columbus to Birm'gham, Ala .... 156 Fort Valley to Perry ......... 12 
Columbus to Americus .......... 62 Fort Valley to Columbus.. . . 71 
Montgomery to Eufaula, Ala . ... 80 Smlthvllle to Columbia ....... 85 
Columbus to Greenville, Ga ..... 49 Cuthbert to Fort Gaines .. . . . . 21 
Opelika to Roanoke . . . ......... 36 Augusta & Savannah RR.-
Eufaula to Ozark . . . . . . . . . . . . 60 MIU en to Augusta . . . . . . . . . . . . 53 
Griffin, Ga., to Chat., Tenn. &c.198 Chattahoochee & Gulf RR.-
Chickamauga to Durham ....... 18 Columbia to Lockhart .•...... 91 
Savannah to Tybee . ........... 18 Trackage . . . . . . . . . . . . . . . . . . . . 1 
Columbus to Andalusia . ... . ... . 138 --
Macon Junction to Athens ...... 102 Total oper. Nov. 1906 ...... 1,914 
Brewton to Dover ......... • .. , . 77 
Barnesvllle to Thomaston, ...... 16 Also Meldrlm to Lyons, 58 miles 
Lyerly Branch. . . . . . . . . . . . . . . . 91 (leased to Geo. & Ala. Ry.-
Upper Cahaba branch__________ 10 Seaboard Alr Line sys.) 
Greenville to Raymond _________ 24 Ocean Steamship Co., estimated 

-- equivalent of ......•..•••.. • . 300 
Total owned (and oper .) .... 1.410 
Extension from Greenville to Raymond, Ga., under charter ol. Green

ville & Newnan Ry., 24 m., was opened Nov. 1906; the line from Colum
bus to Greenville, 49 m., being made standard gauge; a 10 ½-mile branch 
from near Leeds, Ala., to coal fields was opened July 1 1906. V. 80, p. 
2457; V. 81, p. 210. The Georgia Central & Gulf Ry. was incorporated 
on June 30 1906 to bulld from Albany, Ga., to Apalachicola, 157 miles, af
fording a line from Atlanta via Macon and Albany to the Gulf of M:exlco.-
V. 83, p. 95 . 

ORGANIZATION.-Organlzed Oct. 17 1895 and Nov. 1 succeeded to the 
properties of the Central RR. & Banking Co. of Georgia, foreclosed, per plan 
In V. 60, p. 1008, and V. 61, p. 68 . Chattanooga Rome & Souther~ waa 
merged June 11901. V. 72, p. 674,721,987, 1134. 

STOCK.-$5,000,000 held by Interests allied with Southern Ry. 
BONDS.-The f1,rst mortoaoe of 1895 (described In V. 63, p. 1160) ls a 

ffrst lten on the matn ltne from Atlanta to Savannah, lllcludlng the Milledge
ville branch (312 m. In all), all equipment and appurtenances, and the equ-Uu 
In $1,995,000 of the capital stock of Ocean Steamship Co. of Sav81lllah. 
No div. was paid on Ocean Steamship stock In 1906. V. 83, p. 384. 

Application for llstlnit firsts and console. In V. 63, p, 1160. 
The consol. mort. (see abstract V. 61, p. 873; also V. 63, p. 1169; V. 83 ,.p. 

1347) ls a first lien upon 600 m. (Including former Mont. & Eu:fal& RR., Sav. 
& Western and Sav. & Atl.); also on the leases of the South Western and 
Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co., and a second Hen upon the main line, Its equipment, &c. 
and also on the Macon & Northern, Mobile & Girard, and other divisions. 
It also covers all leaseholds, securities, &c. It may be Increased to $18,500,-
000, at not more than $500,000 In any one year, for betterments and. equlP
ment. 

Macon & Northern Di~iston bonds are also direct obligations of the Cen
tral Ry., with first lien from Macon Jct. to Athens, Ga., 102 miles • 

Middle Georota &:. Atlantic Dioiswn bonds are Issued at $9,000 per mlle 
of which $8,000 was for purchase of road and U ,000 retained by Cent. of 
Ga. for betterments; subject to the Eatonton Branch bonds, $168.000 on 21 
miles, the firsts of 1897 cover the 65 miles of M. Ga. & At. Dlvlslon.-(V. 65, 
p. 823; v. 64, p. 180; v. 65, p· 324.) 

The preference income bonds, subject to the prior mortgages, cover the 
main lllle and the former Savannah & Western, Columbus & Rome. Mont
gomery & Eufaula, Mobile & Girard, Macon & Northern and Savannah & 
A tlantlc and other rallroads, and their equipment, &c.; also all leaseholds, 
securities and equities of properties acquired by the new company. They are 
non-'cumulatlve and bear Interest not exceeding 5 % In any one ftscal year, 
but payable only out of net earnlngs as declared and secured by the d.eed of 
trust. In Oct. 1905 It was arranged to attach coupons. to Income bonds. 
v. 81, p . 974, 1174 

DIVIDENDS.- '96. '97. '98. '99. '00. '01. '02. '03. '04. 'ia. 'OS 
On 1st pref. Incomes ____ 1½ 2¼ 2 2 3¼ 5 3 5 5 i 5 
On 2d pref. Incomes____ 0 0 0 · 0 0 0 O O Z i 5 
On 3d pref. Incomes ____ o o o o o O O O O Ii 5 

Opper OahalJa Branch bonds are secured by coal lands In Northern Ala
bama V. 81, p. 920. 1099. 

Collateral trust mortoaoe abstract was In V. 45, p. 242. 
The Chattanoooa D-t~iswn mortoaoe Is a first lien on the former Chatta

nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn., 138 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches. In all 164 
miles, subject to $343,000 old 5s, for which a like amount of bonds ls re
served. V. 72 p. 1134; V. 78, p . 1446. 

LATEST EARNS.-5 mos. ,J 1906 _____ Gross, $5,022,370; net,$1,184,774 
July 1 to Nov. 30. l.1905 _____ Gross, 4,851,845; net, 1,516,345 

For 3 mos. ending Sept. 30 1906, net, $612,421, agst. $782,893 In 1905; 
other Income , $29,665; charges, $590,020; bal. , sur., $52,057. 

ANNUAL REPORT.-Report for 1905-06 at length In V. 83, p. 377 
383,432. 

Y ears endt no June 30- 1906. 1905, 1904 . 
Gross earnings ___________________ -$11 ,396,123 $10,135,055 $9,396,931 
Total operating expenses___________ 7,882,218 7,091,527 6,864,509 
Taxes- - ------------------------- 352,995 326,439 322,877 

Net earnings from operation ______ $3,160,910 $2 ,717,088 $2,209,545 
Other sources_____________________ 274,621 248,364 220,661_ 

Total net Income __ ______________ $3,435,531 $2 ,965,453 $2,430,206 
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===================:;:========================----_---_- -
RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or 
Bonds-Princf-

1------------------1 pal, When Due~ 
For e:z;pZanatton of column headinos, &c., see notes 

on first paoe of tables. 
of of Par Amount Rate 

% 
When Where Payable, and by Stocks-Last 

Dividend. Road. Bonds. Value. Outstandino Payable. Whom. 

Central of Georgia RY, (Concluded) 
Greenvllle & Newnan first mortgage gold red 102 ½ N 
1st pref lncomes}Interest up to 5 %-- ____ ____ Mp 
2d do do gold If earned ________ _____ _ Ce 
3d do do non-cumulative __________ __ Ma 
Central RR & Bk coll tr bonds gold red at 110-Ce.c• 
Equipment trust notes Aug 31 1906 ________ _____ _ 
Locomotive & car trusts payable $131,000 s-an __ c 
Equip trust ser H $51,000 s-a {V 82 p 217) _____ _ 
Equip trust series I $115,000 s.-a (V 83, p 751) __ OP 

Guaranteed, &c., securities. 

~t~C::s~ro 1>0o~~tg~~;Faatf; c,0ii ~~a$i~~388-cf~ees~: 
Ocean SS Co equipment t rust s __ _______ __ _______ _ 
Augusta & Savannah stock (no bonded debt) ___ _ 
Southwestern Railroad stock (no bonded debt) ___ _ 
Chattahoochee & Gulf stock _____ _ _____________ _ 

First M gold $2,000,000 Int rental s f red at 102 ½ 
Cent Indiana-1st M $4,000,000 guar p&l end.Ce.c• &r 
Central Massachusetts-See Boston & Maine RR. 
Central New Eng-1st M $1,250,000 call 105 __ FP.c• 

General M 5% Incomes $7,250,000 __________ FP.r 
Central Ohio-See Baltimore & Ohio. 
Central Pacific-

24 1905 
--- 1895 
--- 1895 
--- 1895 
-- - 1887 

'00-1-5 
--- '02-3-5 
--- 1906 
-- - 1906 

$1,000 
1,000 
1,000 
1,000 
1,000 

-- -i :ooo 
1,000 
1,000 

--- 1890 1,000 
'03-'04 --------

53 
333 

-9i 1906 
117 1903 

58 1899 
58 1899 

100 
100 
100 

1,000 
1,000 

1,000 
1,000 

$570,000 4 g M & S New York Mar '07-Sep •2~ 
4,000,000 5 In 1906 Oct 1 Guar Tr Co, N Y or Sav Nov 1 1945 
7 000,000 5 in 1906 Oct 1 do do Nov 1 1945 
4,000,000 5 In 1906 Oct 1 do do Nov 1 1945 
4,880,000 5 g M & N Guaranty Trust Co, N Y May 1 1937 

187,526 3 ½ & 6 Mo & qu do do To Sep 1910 
1,167,000 4 ½ Various Blair & Co, NY To Jan 1912 

9 18,000 4½ g F & A do do ,To Feb 1916 
2,185,000 4 ½ g J & J Kountze Bros, NY To Jul y 1916 

1,000,000 5 g 
579,000 5 g 

J & J Guaranty Trust Co, N Y .Tuly 1 1920 
J & J Blair & Co, NY To July 1911 

35 0 ,000 5 - - -- - - -- - - - - - - --- - - -- -------- - 1907-19 16 
1,022,900 5 J & J Savannah, Ga J a n 1907 2 ½ % 
5,191,100 5 J & J Sa vannah and Macon Jan 19 07 2 ½ % 

436,400 5 J & J Savannah, Ga. Jan 1 1907 2 ½ 
368,000 5 g 
750,000 4g 

J & J Citizens' Bk, Savan'h, Ga July 1 1930 
M & N Central Trust Co, N Y May 1 1953 

1,250,000 5 g 
7,250,000 5 g 

F & A Fld I T & S D Co, Phlla Feb 1 1919 
Oct 1 Yearly if earned Feb 1 1949 

lst ref M $100,000,000 gold guar p & l end __ ce.c• &r 1,349 1899 500 &ca82,208 ,000 4g F & Al20Broadway,NY Aug 11949 
3½s$25,000,000goldguarp&lend ______ us.c•&r 1,349 1899 500 &c 17,230,000 3½ gJ & D do do Aug 11929 
MortgageonLuclncut-offtext ____________ o.c•&r 103 1904 1,000 &c 8,300,000 4 g A & O New York Oct 1 1954 
Notes for US debt due $2,940,635 half-yearly____ _ __ 1899 ________ 14,703,179 3 ________ -------- - ------------ - Au g '07-Feb '09 
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Cent RR of NJ gen M for $50,000,000 gold_Ce.c&r All 1887 500 &c} b45,091,000 { 5 g J & J do do July 1 1987 
do do registered ______ ________ All 1887 500 &c 5 g Q-J do do July 1 1987 

Equtgment mortgage Serles A & B $420,000 due yrly ___ '99-'02 1,000 2,010,000 4 Various do do 1907 to 1912 
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Guaranteed Bonds-
Leh & Wllkesb Coal con M guar p & I ext In 1900 ___ 1875 1,000 12,175,000 4½ Q-M do do June 1 1910 

5sof1912sfnotguar(notdrawn) ______ ___ FP.c ___ 1888 1,000 2,691,000 5 M & N do do Nov 11912 
a Of the balance, $14,703,000 Is retained as coll. f()r notes by U. S . Gove rnment . b Includ es $1,167 ,000 In treasury July 19 06. 

Years endino June 30-
Interest on funded debt ____ __ ___ __ _ 
Rentals and miscellaneous ___ ______ _ 
Dividend on 1st Incomes _____ _____ _ 
Dividend on 2d Incomes ______ ____ _ _ 
Dividend on 3d Incomes ___________ _ 

1906. 
$1,672,580 

512,280 
(5)200,000 
{5)350,000 
(5)200,000 

1905. 
$1,672,044 

438,892 
(5) 200 ,000 
(5)350,000 
(5)200,000 

1904. 
$1,66~.299 

425,441 
(5)200 ,000 
(2) 140,000 

Balance for year _____ ____ _______ sur$500,671 sur$104,517 d e-f $1,533 
OFFICERS.-Pres ., J. F. Hansom, Macon , Ga.-(V. 83 , p . 1347.) 
CENTRAL MASSACHUSETTS RR.-See Boston & Maine RR. 
CENTRAL INDIANA RY.-Muncle to Brazil, Ind. , 127 m., of which 10 

m. trackage. V. 76, p . 653. Controlled by Cleve. Cincln. Chic. &: St. L. and 
Penn. RR. 1ntrrests. Bonds guaranteed by Cleve. Cln. Chic. &: St. L., are 
limited to $20,000 p er mile; outsta nding , $750 ,000 . (V. 77, p. 517 , 2279; 
V. 78, p. 1906, 1961.) Stock authorized, $120,000. Calendar year 1905, 
gross, $167,513; def. under oper. exp., $19,496. In 1904, gross, $141,845. 

Pres., Joseph Robinson.-(V. 77, p. 2279; V. 78, p. 1906, 1961.) 
CENTRAL NEW ENGLAND RY.-Owns from Campbell Ball, crostolnii 

the Hudson River at Poughkeepsie by Its own bridge, to Sllvernalls. 58 m., 
and leases and controls Hartford & Conn. Western RR., Hartford to Rhlne
cll.f:T, 109 m.; extension from 'fariffvllle, Conn., to Springfield, Mass., 18 m., 
operated from Sept. 1902; also leases Dutchess Co. RR. , Poughkeepsie to 
Hopewell Jct., 12 m., and operates Newburg Dutchess & Conn. RR., 
Dutchess Jct. , N. Y., to Millerton, N. Y., 59 m.; total, 256 m. V. 72, 
p. 1279; V. 73, p. 337; V. 76, p. 435. 

ORGANIZATION.-Incorporated In January 1899, per plan In V. M; 
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR., sold 
In foreclosure Oct. 6 1898; V. 68, p. 84. In Feb. 1904 the New York New 
Haven & Hartford RR. acquired $2,963,300 common and $2,696,100 pre
ferred stock and $5,904,000 of the $7,250 ,000 Income bonds; V . 78, p. 701, 
768. Owns $1,390,000 Hartford & Conn. Western stock. 

STOCK.-The stock ls to be held In voting trust for ten years, or untll 4 % 
Interest Is paid on general mort. for two years. Voting trustees, J.P. Mor
gan, Wm. Rockefeller, Charles F. Choate, Charles F. Brooker and Charles 
Lanier. Common. $3,450 ,000; pref., 4 %, $3,150 ,000; par, $100. 

BONDS.-Of the. first 5s, $600,000 were reserved for improvements. 
EARNINGS.-12 months ending June 30 (256 miles operated in 1905-06, 

aga inst 199 in 1904-05): 
12 Mos.- Gross. N et. 0th. Inc. Choes. B alance. 
1905-06 ----------$1,670,284 $161,744 $62 ,477 $216,698 sur$7,522 
1904-05 __________ 973,422 19,787 88 ,525 194 ,804 def86,491 

OFFICERS.-C. S. Mellen of New Haven, Pres.; A . S. May, Treas., and 
J. G. Parker, Sec.-(V. 79, p. 2641; V. 81', p. 5011, 840.) 

CENTR.AL PACIFIC RY,-(See Map of Southern Pactftc.) 
L'l,nes owned- Miles. Miles. 

San Francisco, Cal., to near UmbrlatoCecn __________ • ___ 103 
Ogden, Utah _____________ _ 

Lathrop, Cal., to Goshen, CaL_ 
Roseville Junction, Cal., to 

871 Branches to San Jose, &c __ __ _ 31 
146 Trackaae-Into Ogden, &c __ __ __ __ __ __ __ 11 

OregonStateLlne __________ 296 
Total. ___________________ 1.458 

ORGANIZATION.-Incorporated In Utah in July 1899 as successor of 
the railroad under the plan of readjustment In V. 68 p. 378, by which the 
Southern Pacific acquired the entire capital stock and guaranteed the prin
cipal and interest of the new b?nd Issues. 

STOCK.-(1) Common stock, $67,275,500 , all held by So. Pac. Co. 
(2) Preferred stock, 4 % cumulative, authorized Issue $20,000 ,000, to be 
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and thereafter only for betterments and additions, $3,000,000; reserved 
to be dellvered for improvements and additions at not over $200,000 
yearly, $5,000,000; outstanding, $13,200,000. 

BONDS.--,First refundino M. gold 4s, $100,000,000, secured by all the 
railroads, terminals and equipment now owned, including about 1,349 
miles of first track, &c. Of the authorized Issue, $14,703,000 Is held by 
the United States as collateral for'3 % notes. See Abstract, V. 69, p. 808, 
and V. 70, p. 739; V. 78, p. 228. 

Thirty-year oold 3½s, $25,000 ,000, secured by a second lien upon all the 
properties covered by the 1st ref. mortgage, and also by deposit with the 
Trustees . as acquired, of all securities and mone:vs held in any sinking fund 
of t he Cent ral Pacific R y. , consisting July 1 1906 of $8 ,755,720 In securi
ties a nd $360 cash , a nd by a trust d eed upon all t he lan ds cover ed by t h e 
mortgage dated Oct . 1 1870. See Mortgage Abstract, V . 69, p. 858; also 
see p. 851. From the proceeds of these sinking funds and land sales can
cellation of bonds wlll be made from time to time; In Feb.1900 $2,505,000 
3 ½s were can celed and to July 1906 $3 ,273 ,500 additional h a d b een ca n
celed, r educing those outstanding to $17,230 ,000 . V.70 , p . 739 , 1194. 

Twenty three-per-cent notes, aggregating $58,812,714, issued to the t;ov
ernment In sett lemen t of subsidy d ebt; $44 ,109 ,535 paid, leaving $14,703 ,-
179 to m a t u r e, $2,940 ,635 half-yearly her eafter t o Feb. 1909 . F irst r e
funding 4s are deposited to ret ire them. 

In Oct. 1904 $8 ,300,000 fifty-year 4 % guar. bonds on the Lucln cut-off, 
Ogden to Lucln, Utah, 102 m., forming part of $10 ,000 ,000 authorized, 
was sold. They are redeemable at 107 ½ on Oct. 1 1909 or any Interest 
day thereafter. V. 79, p. 1641. Form of guaranty, V. 80, p. 162. 

L AN D GRANT .-Total la nd grant was about 12 ,000 ,000 a cres, of which 
about 7,714,060 a cres remained unsold on June 30 1906. Sales In 19 05-06, 
11 ,997 acres ; ca ncella tions , 4 ,007 acres. Land cont racts July 1 19 06-
p rlnclpal, $274,265; average pr ice p er acr e, $1 55 . 

REPORT.-In 19 05-06 , gross, $26,827 ,020; n et , $10,7 01 ,68 2; other In
come, $716,200; in t . , t axes , sinking funds , &c . , $6 ,378,540; b a l. , sur . , 
$6 ,039,342.-{V. 80, p. 162, 471 , 649 , 871; V . 81 , p. 1174 .) 

CENTRAL RR, OF NEW JERSEY.-{See Map R eadino S11stem.)
Operates from Jersey City, opposite New York City. westerly to Wilkes-

barre and Scranton, Pa., and the neighboring anthracite coal fields; also 
southerly to the seashore resorts of New Jersey, &c.: 

Lines ownea in f ee- Miles. Miles. 
JerseyCltytoPhllllpsburg ______ 72 NesquehonlngValley• __________ 17 
Sundry branches ______________ 84 Lehigh & Susquehanna., Phllllps-

Entire stock owned- burg to Union Jct., &c _____ __ l 71 
New York & Long Branch RR., Wilkes barre & Scranton• __ • _ _ _ _ 5 

PerthAmboytoBayHead ____ 38 Otherllnes ________________ .: ___ 8 
New Jersey Southern RR., Long Trackaoe-

Branch to Atslon. &c _________ 76 UnlonCoalRR ________________ 10 
Other lines {no debt) _________ __ 147 Allentown Term. (oper. jointly)__ 3 

L eased (mostly for 999 vears)- Other trackage_ _____________ __ & 
Ogden Mine RR• ____ .... ______ ..... 10 -
•see this company. Total operated July 1906 _____ 648 

There are 263 miles of second and 30 miles of four tracks. In July 1905 
New Jersey Terminal Ry., 7 miles, was acquired. V. 81, p. 506. 

HISTORY.-Chartered In 1849. From May 1883 to Jan. 1 1887 leased 
to Philadelphia & Reading. Receivers were In possession from Jan. 1 1887 
tlll January 1888. Reorganized In 1887 without foreclosure--see plan V. 
44, p. 714, 716. Concerning coal properties, see Lehigh & Wllkesbarre In 
"Supp." of Jan. 1903 (p. 159), and Lehigh Coal & Nav. in "Miscellaneous.' 

rnia~4f ~i19fe~ii~g 16~· ~~%~1r:g uu~~~~~ 0U~ig:gg~· LJii:;·l;,,J:.; 
RR. stock. V. 81, p. 971. 

DIV.-}'91. '92 to '94. '95. 96. '97. '98. '99. •oo. '01. 1902 to Feb '07. 
P. c. 6½ 7 yearly. 5½ 5 4¼ 4 4 5 5 8 yearly (Q.-F.) 

BONDS.-For oeneral mort. abstract see V. 45, p. 402. 
The L. &: W. coal mortgage is for $15,000,000; the bonds, formerly 7s, OJ 

which $12,175,000 have been Issued, were In 1900 extended at 4½ % and 
guaranteed principal and Interest. See guaranty, V. 71, p. 26. 

Jointly and severally with the Lehigh Coal & Nav. Co. guarantees $1,062,· 
000 Lehll!:h & Hud. Riv, Ry. Gen. 5s, prln. and int. See V. 67, p, 788. 

EARNINGS.-For 5 months ending Nov. 30: 
5 months- Gross. N et . Char(Jes. Bal., sur. 

1906 ___________ $11,190 ,977 $5,453 ,992 $2,925,518 $2,528,474 
1905 ____ __ _____ 10,716,091 5,428,354 3 ,094 ,099 2,334,255 

Charges . In 1906 Include $544,102 for additions and improvements, 
agai nst $850,610 the previous y ear. 

ANNUAL REPORT.-The report for 1905-06 was In V. 83, p. 685 . 
Earninos from- 1906. 1905 . 1904. 

Merchandise _____________________ $8,671,217 $7,471,038 $6,960,722 
Coal---------- - -- - -- - ----- -- ---- 7,462,065 7,885,388 7,741,409 
Passengers 3,920,552 3,441,202 3,280,877 
Express and mall _______________ __ 372,603 353,451 336,287 
Miscellaneous ______________ ______ 96,594 108,037 102,657 

Total gross earnings rail lines ______ $20 ,523 ,031 $19,259,117 $18,421,952 
Net earnings _______ ____________ __ $9,865,855 $9,282,626 $8,576,373 
Other Income_____________ ________ 1 ,606,565 1,566,345 1,497,265 

Total net lncome ________________ $11,472,420 $10,848,971 $10.073,638 
Interest on debt _____ ___________ __ $2,869,626 $2,830,200 $2,866,490 
Rentals paid_ ____ __ ______ ____ ____ 2,386,380 2,528,305 2,406,994 
Taxes---------- - --------------- - 556,710 458,041 473,951 
Renewal funds, &c _____ ___________ 3,373,799 2,697,702 1 ,665,146 
Dividends -- - --------- - - -- - - ---- (8)2,194,424 {8)2,193,704 {8)2,193,464 

Balance, surplus - ------- - ---- -- - $91 ,481 $141,016 $467,594 
- (V. 79, p. 1641, 2642; V. 81, p. 506,971, 1241, 1847; V. 83, p. 685.) 

CENTRAL RR. OF PENNSYLVANIA.-Owns Bellefonte (Penn. RR.) 
t o Mill Hall,Pa.(Penn. Div. of N.Y.C.& H. R. RR.). 27 miles; branch, 5 m. 
Current liabilities June 30 1905, $628,799. For year 1904-05, gross, $81,773; 
net, $20,956; charges, $40,112; deficit , $19,156. Stock, $1,200,000; par, $50, 

CENTRAL RR. OF SOUTH CAROLINA.-Owns from Lane, S. C., to 
Sumter, S. C., 40.2 miles, spurs, &c., 1.61 m.; total, 41.81 m. Leased· to 
Atlantic Coast Line RR.; rental, $31,000 yearly and taxes. Stock, 
$170,000 , p ar $50. In 1905-06 rental $31,000; gen. exp., $285; Int., $18,-
000; divs. (8 %) , $13 ,600; bal., d ef., $885 .- (V . 64, p . 887.) 

CENTRAL & SOUTHEASTERN RY.-Projected from Chanute, Kan. 
to Memphis, Tenn. , 425 m., of which Chanute to Joplin Mo., 75 m., re
ported under construction In May 1906. Of the bonds ($2,250,000 author
ized Issue) a block was offered; $48,000 was reserved to retire the Arkansas 
Missouri & Kansas bonds. V. 82, p. 1210. Stock authorized, $2,250,000; 
par, $100. Pres., Albert N. Hoxie. Office, 1 Madison Av., N. Y.-V. 82. 
p. 1210.) 

CENTRAL RY OF SOUTH CAROLINA-V. 82, p. 927. 
CENTRAL VERMONT RY.-Operates from Rouse's Point, at north end 

of Lake Champlain, to New London, Conn., with branches 536 miles in all, 
of which 196 miles leased, viz.: New London & Northern (see that co.), 
157 m iles; Montvill e Branch , 3 ; West River RR., 36 m. 

ORGANIZATION.-Succeeded May 11899, per amended plan In V. 67, 
p . 735, the Central Vermont Railroad, foreclosed. V. 68, p. 1076. 

SECURITIES, &c.-The Grand Trunk Ry. holds $2,185,100 of the $3,-
000 ,000 stock, and under a traffic contract will make good any deficiency 
In earnings to meet Interest on the new firsts up to 30 % of Grand Trunk 
gross receipts from traffic Interchanged. 

REPORT.-For year ending June 30 1905, In V . 81, p . 1488: 
Y ear- Gross. N et. 0th. income. Char ges. Bal., sur. 

1905-06 - - $3,836,97 6 $686 ,628 $1 3 ,840 $695 ,952 $4,516 
1904-05 -- 3,557 ,776 666,279 10,840 673 ,449 3,670 

Off1cers.-Pres .. Charles M. Hays; Clerk and Treas., W. H. Chaffee, St 
Albans, Vt.-(V. 81 , p . 1488 ; V . 83 , p. 751,969, 1227 .) 

CHARLESTON & SAVANNAH RY.-See Atlantic Coast Line RR. 
CHARLESTON TERMINAL CO.-ROAD.-Owns terminal road In 

Charleston , S. C., 3 miles; double track laid with 60-lb. steel. 
Company also owns 14 wharves, 30 warehouses, about 30 acres of land, 

4 cotton compresses, &c .• on the city's water front, these being connected 

• 
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34 RAILWAY STOCKS AND BONDS. l VOL. Lxxxrv. 

RAILROADS. INTEREST OR DIVIDENDS. Bonas-Prlnd-
MUes Date Stze, or val, When Due. 

For explanation of column heacHnos, &c., see notes of of Par Amount Rate When Where Pa11able, and b11 Stocks-Lan 
on ff.rst paoe of tables. Road. Bonas. Value. Outstandino % Pa11able. Whom. Dt111.dend. 

---
Central RR of N J (Concluded) · 

Am Dock & Imp Co 1st M guar redeemable at ll0_c• -38 1881 $1,000 $4,987,000 5 
N Y & Long Branch gen M gold ($192,000 5s) __ Ce 

J & J Liberty Nat Bank, N Y July 1 1921 
1891 1,000 1,891,000 4 & 5 g M & S do do :¥~; 1 1941 

Lehigh & Rud Rlv gen M gold guar jointly __ ce.c• -- - 1890 1,000 C 1,062,000 5 g J & J National Exch Bk, N Y 1 1920 
Central RR of Pennsylvania-1st M $1,200,000 __ FP --- 1893 500 &c 600,000 6 M & N Fld I Tr & S D Co, Phlla May 1 1943 
Cent Ry of Oregon-1st M $2,000,000 gred text_AB.c• -- - 1905 100 &c 300,000 6g J & J Amer L & Tr Co, Boston July 1 1935 
Central RR of South Carolina-first mortgage gold c 40 1881 1,000 300,000 6g J & J Cuyler, Morgan& Co, NY July 1 1921 
Cent Ry of S Car-1st M $150,000 g gu red _____ CP 7 1906 500 150,000 6 g J & J Colonial Trust Co, Pitts Jan 1 1926 
Centrai & Southeastern-First M $2,250,000 gold ____ --- 1906 100 &c See text. 5g J & J Lincoln Trust, Co, N Y Jan 1 1956 
Central Vermont-Stock $3,000,000 _ ___________ _ __ -- - - 100 3,000,000 $2,185.1 00 held b y Grand Trunk Ry of Can ada. 

First M $12,000,000 gold traffic guaranteed_AB.c&r Aif- 1899 1,000 &c 10,654,500 4g Q-F Blair & Co , NY & Boston Mayl 1920 
Car trusts $15,000 or $16,000 due quarterly ______ - - - 1905 1,000 512,000 4½ Q-M -- -- -- -- -- -- -- -- -- -- -- Mar '07-Mar '15 
Car trusts $20,000 due yearly (V. 83, p. 751) _____ _ 

40~6 
1906 foo-&c 200,000 4½ Q-F Aug 1907-'16 

Montreal & Province Line Ry 1st M guar p & I ____ c 1900 200,000 4 g A & 0 Amer L & Tr Co. Boston Oct 1 1950 
Charleston & · Savannah-See Atlantic Coast Line RR. 
Charleston Terminal-1st M $1,000,000 gold __ s.c•&r - - - 1903 1,000 &c 800,000 4g J & J Standard Trust Co, N Y July 1 1953 
Charleston Un Sta.-lst M $400,000 g gu(text) Eqc• &r - - - 1907 1,000 250,000 4g J & J New York Jan 1 1937 
Chari & West Car-1st M gold ($8,000 pm) __ Ce.c• &r 340 1896 1,000 2,720,000 5 g A .& 0 Central Trust Co, N Y Oct 1 1946 

Income M gold non-cum ($7,000 per mlle) ____ o.c• -- - 1896 1,000 2,380,000 5 Oct Guar Tr, N Y, If earned Oct 1 1946 
Augusta Terminal Ry 1st M gold guar p & I end __ Ce -- - 1897 1,000 600,000 6g A & 0 Central Trust Co, N Y Aprll 1 1947 

Charlotte Monroe & Columbia-1st M $70,000 gold __ 22 1902 1,000 70,000 5 g A & 0 Rich T & SD Co, Rlch,V Oct 1 1932 
Charlotte Columbia & Augusta-See Southern Ry. Chartiers-Stock ________________________________ -- - 50 645,300 lO In '06 A & 0 Co.'s Office, Plttsb'gh Pa Oct 1 1906 5 % 

First mortgage $625,000 gold __________________ c• 23 1901 1,000 625,000 3½ gA & 0 do do Oct 1 1931 
Chat & Lake Placid-Sar & L Placid 1st M gold Ce.c• 10 1893 1,000 120,000 5 (6) g M & N 21 Cortlandt Street, NY Nov 1 1913 
Chattahoochee Valley-1st mortgage _______________ 10 1896 -------- 50,000 6 J & D ---------- - ----------- Dec 1 1916 

Con mortgage $110 ,ooo _______ _______ . ____ ____ AB 16 ½ 1900 1,000 60,000 5 J & Jl5 Amer L & Tr Co, Boston July 15 1920 
Chattanooga Station-1st M $1 ,000,000g gu(text) Tac• -- - 1907 1,000 850,000 4g J & J New York Jan 1 1957 
Chesapeake Beach-First mortgage $1,000,000 g_N,c• 34 1898 1,000 1,000,000 5g J & J In default July 1 1923 
Chesapeake & Oblo--Stock (transfer agt JP M & Co) - - - -- -- 100 62,799,100 1 In 1906 Yearly JP Morgan & Co, NY Nov 30 1906 1 % 

Mortgage 6s gold Serles A _________________ ce.c•) 428 1878 1,000 2,000,000 6g A & 0 do do July 1 1908 
do do Serles B _________________ ce.c• J 75 1881 1,000 13,354 6 g M & N do do July 1 1908 

First mortgage of 1911 Peninsular Extension gold_c• 75 1881 1,000 2,000,000 6g A & 0 do do Jan 1 1911 
I Terminal 1st M 1922 covering 8 mlles to Phoebus g.c• 8 1882 500 &c 142,000 6 g J & D do do June 1 1922 

First consol mortgage for $30,000,000 gold_ Ce.c• &r 697 1889 1,000 25,858,000 5 g M & N do do May 1 1939 
Richmond & All Dlv 1st cons M gold (see text) _ce.c• 241 1890 1,000 6,000,000 4g J & J do do Jan 1 1989 

Second cons M Rich vla Lynchb to Clifton F __ Ce 241 1890 1,000 1,000,000 4g J & J do do Jan 1 1989 
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1890 1,000 650,000 5 g J & J do do July 1 1940 
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Southern Ry., which agree to make good any deficiency in interest on bonds. 
Of the bonds, $200,000 are reserved for future purposes. Pres., Wm. E. 
Huger; Treas., R. D. Lankford; Sec., Henry Fraser. 

EARNINGS.-Gross, year ending June 30 1905, $181,493; net, $84,689; 
total deductions, $41,273; bal., sur., $43,416.-(V. 77 p. 146.) 

CHARLESTON UNION STATION CO.-OwnspassengerstatlonatCharles
ton, S. C., used by Atlantic Coast Line and Southern Ry., which each own 
-one-half the stock and guarantee the bonds, principal and interest, by en
dorsement. V. 84, p. 50. 

CHARLESTON & WESTERN CAROLINA RY.-Port Royal, S. C., via 
Augusta, Ga., to Spartanburg, S. C., 245 m.: branches to Anderson and 
Greenville, S. C., 96 m.; leased, 2 m.; total, 341 m. A consolidation Oct. 3 
1896 after foreclosure sale. Entire stock and portion of income bonds were 
acquired by Atlantic Coast Llne In Dec. 1897. V. 66, p. 38, 335. Dlv. on 
Incomes , 2% for 1903-04; 3% •for 1904-05. 

STOCK .-$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 
EARNINGS .-For year ending June 30 1906, gross, $1,513,159; net, 

$282,656; other income, $21,291; Int. on bonds, U72,000; surplus, $131,947. 
Pres . , J.B. Cleveland, Spartanburg, S . C.; Sec., R. D. Cronly, Petersburg, 
Va.-(V. 73, p. 1207.) 

CHARLOTTE MONROE & COLUMBIA R.R.-McBee, S. C., on Seaboard 
Air Line, to Jefferson, 22 m. Stock, $48,000. The Richmond Trust & Safe 
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CHARTIERS RY.-Owns from Carnegie, Pa., to Washington, Pa., 23 m. 

Leased tlll 1971 to the Pittsburgh Cincinnati & St. Louis (now Pittsburgh 
Clnclnnatl Chicago & St. Louls); the rental ls net earnings. 
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Since 1891 % 8 10 10 8 9 10 10 7 y'rly. 8 8 10 10 
EARNINGS.-For year ending Dec. 311905, gross, $711 ,237; net, $236,-

440; other Income, $12,264; lnt. and other charges, $35,985; dividends, $64,-
530; bal., sur., $148,189.-(V. 73, p. 615; V. 80, p. 1234. 

CHATEAUGAY & LAKE PLACID RY.-(See Map Del. & Huclson.)
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts
burg to Dannemora, 16 miles, ls leased from State of New York for $1 and 
free transportation of freight to the State's Prison at Dannemora, and bal
ance owned. Standard-gauged ln 1903-04. V. 78, p. 985. A consolidation 
In July 1903 of the Chateaugay Ry., the Chateaugay RR. and the Saranac 
& Lake Placid RR.; V. 77, p. 249. 

Stock, $3,450,000, of which $3,000,000 Is 4 % pref., the latter all owned 
by D. & H. V. 84, p. 50. Leased to the Delaware & Hudson until Dec. 
:n 2403, any balance over expenses of operation, Interest, taxes, mainte
nance, damages, dividend on pref. stock, &c., to go to the lessor. The lease 
Is subject to revision at 5-year Intervals after Jan. 1 1908 . on request of 
l~\~ cr::iol·fli9~/~cJ.'W.ep~rgl~~sz,_s:::og_o5~~ranac & Lake Placid 

CHATTAHOOCHEE & OULF RR..-Columbla, Ala., to Floralla, 92 m. 
LEASE.-Leased In 1900 In perpetuity to Cent. of Georgia Ry. for 6 % on 

$436,400 stock and $368,000 bonds, of whlch 1 % to be used as a sinking 
fund for retirement of bonds, upon completion of which rental will be 5 % on 
stock, payable J.-J. See Cent. of Ga. Ry.-(V. 77, p. 2279; V. 81, p.1722.) 

CHATTAHOOCHEE VALLEY RR..-West Point, Ga., to Jester, Ala., 
16 ½ m. Stock authorized, $1,000,000; outstanding, $110,000; par of shares, 
$100. Bonds, see table above. For year ending June 30 1906, gross, 
$35,272; net, $14,080; other Income, $336; interest on bonds, $3,000. 

CHATTA NOOGA SOUTHE-RN R.R.-In Oct. 1906 It was arranged to 
sell the road to the Louisville & Nash ville. V. 83, p. 817. 

CHATTANOOGA STATION CO.-Owns union passenger station and ap
proaches at Chattanooga, Tenn., used by the Southern Ry., Cent. of Ga., 
Alabama Gt. Southern and Cln. N. 0. & Tex. Pac., which each own one
fourth of the stock and guarantee the bonds jointly and severally, principal 
and Interest, by endorsement.-(V. 84, p. 50. 

CHESAPEAKE BEACH R.Y.-Washlngton, D. C., to Chesapeake Beach, 
Md., 34 m. In July 1905 David H. Moffat obtained judgment on a promis
sory note for $1,222,800. Foreclosure sult begun; Interest alleged In default 
slnce 1901. V. 81, p. 263, 974. Stock, $1,000,000; par, $100. Pres., 
W. F. Jones, Denver, Col.; Sec., Paul Y. Waters. Office, 1416 New York 
Ave., Wash., D. c.-(V. 81, p. 263, 974.) 

CHESAPEAKE & OHIO R.Y,-(See Map.)-Operates from Newport 
News, Va. , and Washington, D. C., to Cincinnati, 0., with branches. 

Lines owned in fee- Miles./ Mf.les. 
Old Polnt Comfort and Newport Bridge-Covington, Ky., to Cln-

News, via Charlottesville to clnnatl, Ohio. .. ... ..... ..... 2 
Ashland, Ky ... . ............ 512 Garrison to Carter, Ky .......... 20 

Richmond via Lynchburg to Cllf- Lines leased-
ton Forge, Va .. ...... ... .... 230 Sundry branches leased ... ...•.. 25 

Branches In Va. and W. Va .... . . 427 Trackage to Louisville .......... 84 
Lines controlled b'II stock, &c.- Trackage to Washington, D. C .. . 85 

Big Sandy River to Covington 150 Other trackage . •... ... .. ...... 31 
Denton, Ky., to Lexington ...... 103 
Big Sandy Jct. to Elkhorn City, 

with branch _________________ 128 Total system June 30 1906 ... 1,827 
Branches In Kentucky .......... 50 Second track (237 owned) . ..... 334 

Also owns one-sixth Interest In the Richmond-Washington Co. 
HISTORY, &c.-In 1888 reorganized without foreclosure, and the road 

-extended to Cincinnati. The consollda.tlon with the Rlchmond&Allegheny 
was consummated In Jan. 1890; with Elizabethtown Lexington & Big Sandy, 
&c., ln 1892, and with Greenbrier and other roads In 1903. In June 1906 
various subsidiaries were merged as The Ches.& Ohio Ry.In Ky. V.82,p.1322. 

CAPITAL STOCK.-Common stock authorized, "unlimited"; outstand 
Ing, $02,790,700; Increased from $40,000 ,000 to this figure since 1892 
through exchange of practically all the $25,000,000 of preferred stocks for 
.common stock and general mortgage 4 ½ per cents In certain proportions, 

and acqulsltlon of stocks of other companies. V. 77 . p. 4.50, 768. Pref. 
stock, for $8,400 only, was outstanding Sept. 30 1906, V. 54, p. 642. 
Stock may be reduced by majority vote. V. 70, p. 175. 

DIVIDENDS.-1899 to 1906, both lncluslve, 1 % yearly Nov. 30. As 
to request for larger dividends, see V. 82, p. 750; V. 83, p. 686, 1468. 

BONDS.-Abstract of consol. mortgage of 1939 In V. 49, p. 147; of Rich
mond & Allegheny mortgages, In V. 51, ·p. 144. 

The oeneral mortoaue of 1892 (Central Trust Co. and H. T. Wickham 
trustees) ls for $70,000,000, but additional amounts at $25,000 per mile may 
be Issued for double-tracking. Of the $70,000,000 as above, $32,691,000 
bonds were reserved to provide for the $30,000,000 consols of 1889, issued 
or to be Issued, &c. The balance was Issuable for new acquisitions, 
rolllng stock, &c., but not more than $2,000,000 thereof ln any one year. 
The mortgage covers the entire property of the company, real and perflonal, 

:~q~~e~~Tt~~ted~~gc:e1zi~ ~8i<fi~· b8a~~~lls!~1m1°~~Jtgf gi%o~rta~il~f~ 
54, p. 644; also V. 54, p. 642; V . 55, p. 335, and V . 83, p. 1523. In Dec. 
1906 $42,573,000 had been listed on N. Y. Stock Exchange, of which $4,450-
000 were issued for second-track and $38,123,000 for other purposes, leaving 
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V. 83, p. 1469, 1523. 
The Lou-tsrille & JettersonfJille Brl.dge bonds, of which $3,000,000 a.re out

standing, are guaranteed jointly and severally by the Chesapeake & Ohio 
and Cleveland Cincinnati Chicago & St. Louis; any detl.cit on account of 
the bridge Is payable by them in the proportion of one-third and two-thirds 

~:~::!~!1¥;:-riuYsv18e t }!&~~o!!uf:; i~l<i;:~ov. 62, p.,84 and separate 
Of the Greenbrl.er R11. 4s of 1900 , guaranteed prln. and Int. and assumed In 

1903-04, $1,000,000 are reserved for extensions and improvements. See 
guaranty, V. 72, p. 626; see also V. 71, p. 554, 602: V. 79, p. 915. Of the 
Bio Sand11 4s of 1904, $1,000,000 ls reserved for extensions. V. 79, p. 917; 
V.82,p .279. Formofguaranty, V.81,p.668. 

Of the Coal River 4s of 1905, $1,500,000 has been issued on the 18 miles 
from St. Albans to Holly, W. Va., and about 50 miles under construction; 
the r emaining S 1,500,000 ls reserved for extensions and improvements. 
V. 80, p. 2219; V. 83, p. 693. 

Of the Patnt Creek Branch 4s of 1905, $225,000 Is reserved for extensions. 
V.81,p.974,910. 1 

Potts Creek Branch 4s and Western Pocahontas Corp. guaranteed 4 ½s, see 
V. 83, p. 693. 

Car Trust Serles 4% Gold (Denomination $1,000 each.) 
Date. Outstandino. Mature in Installments. 

"A" 1901_ ________ $500,000 ____________ Aug. '07-'12 $100,000 yrly. 
"B" 1902 _________ 1,200,ooo ____ ________ Aug. '15-'07-'12 200,000 yrly. 
"C" 1902 _________ 600,000 ____________ Mch. '07-Sept. '12 50,000 s.a. 
"D" 1903 _________ 1,400,000 ____________ Aug. '07-Aug. '13 200 ,000 yrly. 
"E" 1903 _________ 700,000 ____________ June '07-Dec. '13 50,000 s.a. 
"F" 1904 _________ 560,000 ____________ June '07-Dec. '14 35,000 s.a. 
"G" 1905 _________ 1,530,000 ____________ Apr. '07-Apr. '15 190,000 s.a. 
"H" 1906 _________ 1,520,000 ____________ Apr. '07-Apr. '16 80,000 s.a. 
"I" 1906 _________ 950,000 ____________ June '07-June '16 50,000 s.a. 
"J" 1906 _________ 1,900,000 ____________ Feb. '07-Aug. '16 95,000 s.a. 
"K" 1906 _________ 1,600,000 ______ __ ____ Apr.15'07-Oct.'16 80,000 s.a. 

Interest paid semi-annually as indicated by maturity date: "A" and 
"B" at Girard Trust Co., Phlla.; "C," "D ," E"" and "F" at office of 
Blair & Co., N. Y.; "G" and "H" at Fidelity Trust Co., Phlla., "I" and "J' 
at Blair & Co.; "K" at Guaranty Trust Co. 

FINANCES.-Pennsylvanla Interests, with Morgan-Vanderbilt interests, 

ow3na ~~~
0
~~~85J~1:t*~ky :clit.p& 

7iiu~~2ik~: 1iilc~~-Cln. Chlc. & St. 
Louis owned stock representing outlays respectively of $1,638,455 and $2,-
453,569. V. 71, p. 398, 505 . In Dec. 1906 the Pennsylvania system stock 
holdings, S15,630,000, were sold. V. 83, p. 1410. 

As to purchase of one-sixth interest In majority Hocking Valley common 
st~:e ~~~i~~;/s
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Ja::~id 1n 1905-06. 
See V. 83, p. 693. 

EARNINGS.-5 mos., J1906 _____ Gross, $10,531,746; net, $3,994,471 
July 1 to Nov. 30. 1l905 _____ Gross, 9,816,326; net, 3,916,886 

For 3 mos. ending Sept. 30 1906, net, $2,228,194; charges (net,) $1,517,-
155; bal., sur., $711,039 . 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting ls held 
at Richmond on the Tuesday preceding the las\. Tuesday in October. Re
port for 1905-06 was glven in full in V. 83, p. 682, 691, and showed the 
following. See also editorial , p. 658. 

Trattic.-Of the total tonnage (16,366,880) In the year 1905-06, coal and 
coke furnished 9,884,873 tons, or 60% of the whole; products of agriculture 
furnished 6%. Average rate received on seaboard coal, 3.27 mllls per ton 
per mile; on all freight, 4.20 mills. 

Year endino June 30-Mlles operated _________________ _ 
Passenger earnings ___________ __ _ 
Frelg ht ______________________ _ 
Express, mall and miscellaneous __ _ 

1906. 
1,827. 

$4,242,556 
19,395,648 

964,784 

1905. 
1,708 

$3,894,145 
16,039,313 

790,914 

1904. 
1,671 

$3,648,233 
14,869,188 

780,105 

Total earnlngs ________________ $24,602,988 $20,724,372 $19,297,526 
Operating expenses and taxes _____ 15,439,502 13,534,804 13,298,040 

Net earnings ___________________ $9,Hi3,486 $7,189 ,567 $5,999,486 
Other Income___________________ 204,353 177,287 169,272 

Total net income ___ ___________ $9,367,839 $7,366,854 
Interest on bonds, &c ___ _________ $5,778,951 $5,230,216 
Extraordinary expenses__________ 1,534,406 1,217,476 
Dividends ___________ .:, _________ (1 %) 627,907 (1 %) 627,904 

Balance, surplus ________________ $1,426,576 $291,259 

$6,168,758 
$4,674,245 

861,366 
(1 % ) 627 ,904 

$5,243 
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RAILROADS. INTEREST OR DIVIDENDS. 
----------------------1 Miles Date Size, or 

Bonds-Princi- l 1------------------1 pal, When D~ 
For n,planat1.on of column heacl'tnas, &c .• see notes 

on first pa(Je of tables. 
of of Par Amount Rate 

% 
When Where Payable, and b1/ Stocks-L<UI 

D1.t1idend. Road. Bonds. Value. Outstandtna Payable. Whom 

Chesapeake « Ohlo-(Concluded) 
Warm Springs Branch first mortgage gold ___ ce.c• 25 1890 $1,000 $400,000 5 g M & 

i:rit~r~~ti~l~c);0
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•
1~r m~ f :888 42 •m:888 !1 g, : SJ P Morgan & Co, NY Maren 1 1941 -H' 

S do do March 1 1992 H' 
A do do Feb 1 1945 H 
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Greenbrier Ry 1st M $3,000,000 gold assum'd.Co1.c• 100 1900 1,000 1.980,000 4 g M & 

0 Cent Tr & S Dep, Cln, 0 Oct 1 1915 rHl 
A Richmond Aug 1 1942 IH1 
NJ P Morgan & Co, NY Nov 1 1940 lHI 
D do do June 1 1944 , H Blg Sandy Ry fu'o1t mortgage $5,000,000 gold __ ce.c• 85 1904 1,000 4,000,000 4 g J & 

Potts Creek Branch first mortgage (see text) _ _ _ _ _ _ _ 20 _ _ _ _ _ _ _ _ _ _ _ _ See text 4 g 
'6~1i~~n!:c;:u~f;!~!et~~t~thly on 300 cars________ _ __ '99-'02 ________ 58,000 5 ______________________ To May 1907_,~, 

Guaranteed Bonds. rR1 
Elevator Oo first mortgage gold p & l guar ___ ce.c• ___ 1888 1,000 820,000 4 g A & 0 JP Morgan & Co, NY Oct 1 1938 \H 

Second mortgage for $500,000 Income non-cu __ c• ____ 1888 1,000 450,500 4 Oct 1 do do Oct 1 1988 H' 
Lo & Jeff Bdg 1st M $5,000,000 guar p & l end __ c• ___ 1895 1,000 a3,500,000 4 g M & SJ P Morgan & Co, NY March 1 1945 1-i' 
~~1;~~k ie1~~i'1~;~L~~/l~i1~rn~
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1898 ½:888 m:888 g g j t 1 JP M~~gan & Co~~n j;~ ½ m~ {~I 
Coal Rlver first mortgage $3,000,000 gold ______ ce 67 1905 1,000 1,500,000 4 g J & D New York June 1 1945 [H' 
Western Pocahontas Corporation first mortgage____ _ __ 1905 1 ,000 750,000 4½ F & A New York Aug 1 1945 .-...'..J 

Chesap~~ke Weste~~-C & wd~R 1st M g~lii~:-~~J -27 1896 --soo -&c m:888 ---:(g-- F--&--A New-Y.-ork-Trusf co~!-i"Y- AugT1945 __ _ 
ChesapeakeWesternRyM$1,435,000gold ____ B.c• 41 1901 1,000 1,419,000 4g A & OSeetext Oct 1 1951 

Chesterfield« Lancaster-1st M $750,000 gold __ K.c• 27 1905 1,000 124,000 5 g F & A Knickerbocker Tr Co,NY Aug 1 1955 
Chestnut Hill RR-Stock rental P & R Ry________ 4 ____ 50 195,650 6 Q-M Treasurer'sOflice,Phlla Dec 41906 1½ 
Chicago« Alton RR-Common stock_____________ ___ ____ 100 19,542,800 ---------------------- --------------

Preferredstock4% non-cumulatlve______________ ___ ____ 100 19,544,000Seetext.J & J120Broadway,NewYorkJan 219072% 
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First llen (old Ry.) M subject to call at par __ F.c&r 943 1900 1,000 &c 22,000,000 3 ½ g J & J do ,-1 do July 1 1950 
Collat notes $5,000,000 gold red a.t par 1904 ___ Me.r ___ 1903 5,000 5,000,000 4 g J & J do do July 1 1907 
Colla.t. notes $6,000,000 ____________ ______________ 1907 ________ Seetext. 5 J & J do .-;, do Jan. 1 19121 

~
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do do SerD,ggu,due$113,000sa_Me ___ 1906 1,000 2,147,000 4g J & D do do June'07-J'ne'l6 
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Broag:a.y ~~~ \ 1iW71 ½ 
J ollet & Chicago 7 % stock perpetual guar by C & A 37 _ _ _ _ 100 1,500,000 7 Q-J do do Jan 190 7 1 ¾ 
Loulslana & Missouri guaranteed preferred stock__ 101 ____ 100 329,000 7 F & A do do Feb 1 1907 3½ 
•Additional bonds issued-see text below. a Gua ra.ntee d jointly and se vera.lly wlt h Cleveland Clncl nnatl Chicago & St Lo uls. 

CHESAPEAKE & OHIO RY. (Concluded), 
OFFICERS.-Pres., George W. Stevens, Richmond, Va.; Vice-Pres., 

Decatur Axtell, Richmond, Va.; Treas., C. E. Potts, Richmond, Va.; Sec., 
C. E. Wellford, Richmond, Va.; Comptroller, L. F. Sullivan, Richmond, Va. 

Dlrectors--Decatur Axtell, John P. Green, Chas. E. Pugh, George W. 
Stevens, Chauncey M. Deoew, William H. Newman, Samuel Rea, H. McK. 
Twombly, H. T. Wlckham.-(V. 83, p. 751, 1036, 1468, 1523.) 

CHESAPEAKE WESTERN RY.-Owns North River Gap, Va., to 

t~~te~ai\i:, \t r~g~J:t!;stl
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water on Chesapeake Bay, and westerly Into West Virginia coal fields, of 
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Stock authorized, $50,000,000; outstandfng, $1,419,600, of which $608,-
400 ls preferred. Ches. & West. RR. has $533,500 common and $32,900 

w:!r s:~~n~u1~~~d~igi9~6 '1.ii8~1~1:~~~:t m1·59-:'·n~t• fo:::•t~~~t 
$20,508; n o Interest uald on C. W. Ry. bonds. Pres., Robert McM. 
Glllesple; Treas., W. H. Hall. Office, 71 B'way. N. Y.-(V. 78, p. 2383.) 

CHESTER.FIELD & LANCASTER RR..-Owns Ruby to Cheraw, S . C. 
18 m. Extension of 18 m. toward Lancaster under construction, of which 14 
m. completed Dec. 1906. Bonds (limited to $750,000) are Issuable at $5,000 
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gross, $33,089; net, $11,011; interest charge, $3,950. Pres., A. H. Page, 
Cheraw, S. C.; Sec., A.G. Page.-(V. 81, p. 1790.) 

CHESTNUT HILL RR.-Owns from Germantown to Chestnut Hlll, Pa., 
4 m.; beln.« double-tracked May 1902. Re-leased ln 1896 to Phlla. & Red .. 
Ry., the rental being reduced from 12 % to 6 % on stock, the latter belnir 
Increased ln June 1902 from $120,650 to $195.650.-(V. 75, p. 76.)ai •· ·· 

· CHICAOO & ALTON RR.-(See Map.)-ROAD-Chlcago to St. Louis, 
Kansas Olty, &c., ln all 970 miles . of which about 210 double-tracked. 

Road O'lDTUcJ-:- M-tles. 1 Road awned- M1.Jes. 
Chicago to East St. Louis , ru ____ 280 Roodhouse, Ill., to Kansas City, Sprl~1leld, ru., to Grove, m ____ 54 Mo ________________________ 251 
Eldred to Barnett ______________ 48I Bloomlnirton to Wann, via Jack-
Coal City Line, Ind ____________ 25 sonvllle Godfrey & Upper Alton 
Dwiirht, Ill., to Washington and (all ln Ill) ___________________ 158 

La.con, Ill ___________________ 80 Trackaueto Peoria, Ill., &c ______ 24 
Mex loo, Mo., to Cedar City, Mo __ 50 ...:._ 

Total of all owned and operated ln system ________________________ 970 
Out-off between Mexico. Mo., and Old Monroe, 65 m., built by Chic. Burl. 

& Quincy, opened Sept. 1904", ls operated Jointly. In Oct. 1905 the Peoria & 
Pekin Terminal Co. was acquired by friendly Interests, about to be reor
ganized as Peoria Railway Terminal Co. ln Jan. 1907. V. 81, p. 1099; 
V. 83, p. 752, 1171, 1291; V. 84, p. 159.) 

ORGANIZATION.-The (old) railway company was oriranlzed ln April 
1900 and pufchased substantially all the stock of the Chic. & Alton Railroad. 
The two comrse.nles were consolidated ln Mch. 1906 per cflan V. 82, p. 451, 

~~h~~!flr :~~l~~t~t8a~1a~
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changlnir Its name to the C. & A. Ra-tlroad as above. V. 82, p. 160. See v. 
70, p. 686, 995. 

STOOK.-The cumulative 4 % partlclpatlng and prior llen stock ls entl -
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any, declared on the common stock of the consolldated company. The 
Rock Island Co. and the Harriman interests ln 1904 acquired con-

!1":J• ;:; gi:u~n 1i>:C1ic ~1~gf3~{ta3~~e~?~t~~1?:: ti~r$:i~~g•i~?dl~:~ s~~~:ii 
pooled until Oct. 1914, the odd representative on the board to annually 
alternate. See V. 80, p. 471, and V. 78, p . 47, 342; V. 79, p. 151, 1331, 
1461, 2204; V. 81, p. 1664; V. 83, p. 686. 

DIVIDENDS.-On pref. of old co., Jan. HJ0l to Jan. 1906, incl., 4% 
yearly (J. & J.). Semi-annual dividends on pref. and partlclpatlng 
and prior lien stocks, 2% each, paid July 2 1906 and Jan. 2 1907. 

BONDS.-The first lien (old Ry.) 3½s of 1900aresecured byadlrectflrst 
lien on Springfield to Grove, 54 m., and a lien on the remaining property 
owned subject to the mortgage securing the refunding 3s of 1899 and certain 
obllgatlons and liens existing at the consolidation ln 1906. V. 70, p. 894, 
944. See application to list in full ln V. 71, p. 1021, and plan, V. 82, p. 451. 

The Ratlroad (old) mortgage securing the 3 per cents of 1899 will provide 
funds for Improvements and extensions. Bonds ln excess of $40,000,000 
may be Issued thereunder on vote of two-thirds of the stockholders for ex• 
tensions of not over 500 miles main track, at not exceeding $20,000 per mile, 
to fund leased line rental obligations and for future betterments not to ex
ceed $5,000,000 at not over $1,000,000 per annum from Jan. 1 1900. See 

cir§r~~kiY01~~rl olk~~z~~~d ~ol~. 8o.2!ol ;J o~4J~J: ;0 i ?oi :i a~tto:1~!-the 
Issue of refunding bonds In excess of the $40,000,000 then sold and pledged, 
vlz., $5,000,000 for betterments and $350,000 for purchase of Quincy Car
rollton & St. Louis Ry. V. 79. p. 211, 967. In addition to equipment 
certificates ln table above, there are $101,418 5 % Pullman Co. equipment 
notes due May 15 1910. 

The $6,000 ,000 5% collateral notes sold Jan. 1907 are to be secured by 
deposit of $8,000,000 refunding 3s; of the Issue, $5,250,000 ls reserved to 
retire the $5,000,000 notes due July 1907. V. 84, p. 157; V. 77, p. 1746. 

GENERAL FINANCES.-Expendltures for Improvements and equip
ment for 3 years ending July 1903 were $12,943,329. V. 77, p. 1226. Pro
posed terminal and other Improvements, Aug. 1905. V. 81, p. 776. 

LATEST EARNINGS.- J1906 _____ Gross, $5,557,509; net, $2,079,274 
5 months, July 1 to Nov. 30. \1905 _____ Gross, 5,173,460; net, 1,624,361 

ANNUAL REPORT.-Report for year ending June 30 '06, Including the 
operations of the C. &: A. RR., the C. & A. Ry. down to the date of consoll
datlon Mch. 14 1906 and of the consolidated Co. subsequent to Mch. 14 1906, 
was ln V. 83, p. 813. 

Year endtnu June 30.- 1906. 
Miles 970 
Gross earnings _____________ _____ $11,586 ,094 
Operating expenses______________ 7,818,903 

Net earnings ________________ _ 
Net Income ____________________ _ 

Deduct-
Taxes -------------------------Interest on bonds, &c ___________ _ 
Dividend on guaranteed stocks ___ _ 
Dividends on stocks of old com-

panies held by public ____ _____ _ 
Dividend on prior llen stock July '06 
Dividend on pref. stock July 1906 __ 
Miscellaneous expenses __________ _ 

$3,767,191 
$4,026,337 

$354,180 
2,412,834 

241,024 

406,140 
17,986 

390,880 
8,318 

Balance, surplus______________ $194,974 

1905. 
915 

$11,797,314 
7,602,663 

$4,194,651 

1904. 
915 

$11,425,853 
7,524,600 

$3,901,253 

No comparison 
possible, owing 
to consolldatlon 
ln March 1906. 

OFFICERS.-Chalrman of executive committee, B. F. Yoakum; Pres., 
S. M. Felton; Comptroller, C. W. Hillard; Treas. and Asst. Sec., H. E. R. 
Wood; Sec. and Asst. Treas., Geo. T. Boggs, 71 Broadway, N. Y.; Gen. 
Mgr., C. A. Goodnow. 

Directors.-James Stillman, E. H. Harriman, B. F, Yoakum, W. H. 
Moore, D. G. Reid, Robert Mather, New York; James H. Moore, S. M. Fel• 
ton, J. B.fFor,g~l!!J-'_J...,_:~ntchell, N. B. Ream, Chlcag-o.-(V. 84, o. 157.) -:, 

CHICAOO BURLINOTON & QUINCY R.R..-(See Map.)-ROAD-Oper; 
ates a great system of roads extending from Chicago westerly, reaching St. 
Paul and Mlnneapolls, Minn., St. Louis and Kansas City, Mo., Omaha, Neb •• 
Denver, Col., Cheyenne, Wyo., Black Hills, S. D., and Bllllngs, Mont. The 
accompanying map shows clearly the system, vlz.: 

Mtles. l Miles. 
Lines east of Missouri Rlver_.-4,365/Llnes leased---- --~----- ----- 203 
Lines west of Missouri River __ -4,040 Narrow-gauge lines___________ ISS 

Total operated June 30 1906-- ______________________________ __ 8,077 
In Nov. 1905 an extension was proposed from Bridgeport, Neb., to 

Guernsey, Wyo., southeast to North Platte and thence to a connection w1th 
the main line east of the latter point, 250 miles. 

The Denver & Beaver Valley was Incorporated late ln 1904 to bulld trom 
Oberlln, Kan., to Uray, Colo., 100 m. V. 81, p. 1847. Extension from Cen• 
tralla to Herrin, Ill., 52 m., was opened ln Mch. 1906. Extension under 
charter of Blg Horn Southern from Frannie. Wyo., southeast to Worland, 
91 m., was completed July 1906, to be extended about 75 m. to Shoshone 
Indlan Reservation. 

ORGANIZATION, &c.-Thls was a consolidation ln July 187$ of the 
Chicago Burlington & Quincy in Illlnols and the Burllngton & ltl118ourl Riv. 
ln Iowa. Chicago Burlington & Northern and other subsidiary lines ln IlU
nols were absorbed ln May 1899. V. 68, p. 975. In 1900 purchased the re
maining leased lines ln Iowa and Missouri. viz.: Kans. C. St. Jos. & Ooun. 
Bluffs, St. L. K. & N. W., Chic. Burl. & K. C., Han. & St. Jos., Keokuk & 
West. and Chic. Ft. Mad. & Des Moines, Burl. & Missouri, &c. V. 71, p. 
697,863,963; V. 73. p. 137,899. 

In 1901 $107,611,600 of the $110,839,100 stock was exchanged for the 
joint 20-year 4 % bonds of the Gt. Northern and Northern Pac., secured by 
the deposit of the stock ln trust, on the basis of $200 ln bonds for $100 stock. 
See circular, V. 72, p. 871, and application to list, V. 73, p. 293, and de
scription of bonds under Gt. Northern. 

For legal reasons the road Is leased to the Chic. Burl. & Quincy Ratiway 
(which see below) for 99 years from Oct. 1901 at 7 % per annum on stock. 
V.73,p.842,1011,1061,1207,1312. 

CAPITAL STOCK.-The stock has been increased for the acquisition. of 
new lines , retirement of over $15,000,000 convertible debentures, &c.; ln 
1880 a 20 % distribution was made. See "Organization' above. 
DIVS-}'81-87 88. '89. '90. 91. '92. 93. '94. 95-97. 98. 99 to Sep. '01. 
P. Ct. 8 y'ly. 5 4 5 4¼ 5 5 4¾ 4 y'ly. 5½ 6 yearly. 

Since under lease, 1 ¾%paid Q.-J.; V. 74, p. 41. 
BONDS.-For full description of each loan see the editorial article on 

pages 3 to 6 of "Supplement" of Oct. 1896, and "Chronicle" V. 63, p. 775. 
The martuaue of 1899 secures bonds limited to $85,000,000, and the 

lien securing the bonds became an absolute first mortgage covering all 
lines east of the Mississippi River upon the payment of $21,699,000 con
solidated mortgage 4 % bonds on July 1 1905. V. 79, p. 2454. See V. 68, 
p. 771; abstract, V. 69, p. 283; V. 69, p. 795; V. 74. u. 1307; V. 75. p. 665; 
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branches and 86 miles of second track. These bonds have a sinking fund of 
1 ½ % ($203,800) yearly, for which the 4s are subject to call at 100 and the 
5s at 105. The single main line and branches covered "shall not exceed 
ln the aggregate 900 miles" at $16,000 per mile: on second track additional 
$14.000 per mile. V . 65, p. 462. 

Dent1er Ext. bonds can be Increased only for 2nd track at $10 000 per mile. 
The collateral trust Nebraska extenston bonds of 1887 are Issued at $20,000 

per mile for single and $10 .000 per mile for second track on not exceeding 
1,500 miles. Abstract of deed V. 45, p. 441 

Burltnuton & Missouri RR. in Nebraska consol. mortgage of 1878 ls for 
$14,000,000, and is now a 1st M. or 1st collateral lien; all except the exempt 
bonds are subject to call for the sinking fund at par; $205,000 retired ln 
1906. The "exempt" bonds may be called after 1908. 

The $4,230 .500 K. C. St. Joseph & Council Bluffs consol 7s were paid at 
maturity Jan. 11907. V. 83, p. 1590. 

GENERAL FIN ANOES.-Corn being one of the principal articles carried, 
the earnings vary greatly according to the size of the crop • 

ANNUAL REPORT.-Flscal year ends June 30. Report for 1905-06 
was ln V~ 83, p. 963, 974 (see also edltorlal, p. 937), showing results on all 
lines operated and controlled. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Pr1mc1,-
Miles Date Stze, or pal, When Due. 

For ezplanatwn of column headtnos, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks-Last 
on ftrst paoe of tables. Road. Bonds. Value. Outstandino % Payable. Whom. Dtvtdend. 

---
Chicago Burlington & Quincy-Stock 7 % rental_ ___ 

11,648 J ia99 
$100 $110 839100 7 Q-J N Y, Boston and Chicago Jan 1 1907 1 ¾ 

Illinois Div first mortgage}$85,000,000 currency re- 1,000 &c m50,835000 3½ J & J Bank of Com, N Y & Bos July 1 1949 
do do deemable at 105 __ NB f {1899 1,000 &c n34 165 000 4 J & J do do July 1 1949 

Sink ng fund Iowa Div 5s (collat trust) drawn at 105 } 891 1879 1,000 b2,288 ,000 5 A & 0 do do Oct 1 1919 
Sinking fund mortgage 4s drawn at 100 ________ c&r 1879 1,000 c7,712,000 4 A & 0 do do Oct 1 1919 
Sinking fund 4s (So W Div) drawn at 100 ____ c• &r 1881 1,000 d4,300,000 4 M & s do do Sept 1 1921 
Denver exten (coll tr) bonds sf drawn at 100 __ NB.c* 370 1881 100 &c e7,968,000 4 F & A do do Feb 1 1922 
Debentures for Hannibal & St Joseph stock ____ c• 

1.471 
1883 1,000 9,000,000 5 M & N do do May 1 1913 

Nebraska ext $20,000 pm (sf not drawn) _NB.c•&r 1887 1,000 &c f24 ,791,000 4 M & N do do May 1 1927 
B & Mo RR in Neb}Land gr sf drawn at 100 __ NB} -- - J 1878 600 &c g8,680,000 6 J & J Bank of Commerce, Bost July 1 1918 
Con M $14,000,000 Exempt, not drawn tlll 1908 11878 600 &c 5,000,000 6 J & J do do July 1 1918 
Burl & Mo RR In Neb sf for At & N RR stock __ NB - - - 1880 1,000 h3,347,000 4 J & J do do Jan 1 1910 
Hannibal & St Joseph cons M now 1st M ____ F.c• 289 1881 1,000 8,000,000 6 M & S Bank of Nor America,NY Mar 1 1f.?11 
K C St Jos & Coun Bl cons M (Nos 1 to 500 pref) __ c• 248 1877 100 &c 5,000,000 7 J & J Second Nat Bank, Bost Jan 1 1907 

1st Ms Nod & Tark Val RRs sf (drawn at 100) _c• 59 1880 1,000 i272,000 7 J & D do do June 1 1920 
Rep Val 1st M guar (drawn at 100) sf $14,000 yrly _c 90 1879 600 &c kl,078,000 6 J & J Bank of Commerce, Bost July 1 1919 
Atch & Neb 1st M Atch to Lincoln Neb &c guar __ c• 145 1878 100 &c jl,125,000 7 M & s do do Mar 1 1908 
Lincoln & NW RR 1st M guar sink fund 1 % not dr'n 73 1880 1,000 1600,000 7 J & J Company's Office, Boston Jan 1 1910 

Chicago Cincin & Louisville-CR & M 1st Mg __ O8.c* 180 1900 1,000 1,804,000 5g A & O Old Colony Tr Co, Boston Oct • 1 1950 
Chicago & Cincinnati 1st M $750,000 gold call text 50 1902 1,000 750,000 5g F & A Old Colony Tr Co, Boston Feb 1 1952 
Clncln & Ind W 1st M $600,000 call text_ ___ OB.c• 33 1902 1,000 600,000 5g J & D Old Colohy Tr Co, Boston June 1 1952 
Chic Clncln & Loulsv gen & ref M guar text __ AB.c* 264 1903 1,000 2,796,000 4½ gJ & J Amer Loan & Tr Co, Bost July 1 1953 
Hoosier Equipment 1st M Serles A guar p & !_ __ BB - - - 1902 1,000 300,000 5 J & J Boston S Dep & Tr, Bost July 1907-1912 
Equipment trusts $300,000 part due yearly ______ --- 1903 1,000 210,000 5 g J & D Amer Loan & Tr Co, Bost To June 1913 

Chicago & E Ill-Pref stock 6 % non-cum($10 ,000 pm) - - - - - -- 100 8,830,700 6 tn 1906 Q-J Hanover Nat Bank, N Y Jan 11907 1 ½ 
First mortgage (sf $20,000 no drawings) ____ ce.c• 108 1877 100 &c 2,655,000 6 J & D Fourth Nat Bank, N Y Dec 1 1907 
Danville & Grape Creek RR-1st M assumed ____ c• 9 1880 1,000 97,000 6 M & N Central Trust Co, N Y May 1 1920 Extension first mortgage ______________________ c• 14 1881 1,000 91,000 6 J & D Fourth Nat Bank. N Y Dec 1 1931 

gg~i~~~t!1u~
0

ttg:crse it~1t~·~~~~~~)- -g~!~:: ~~~~= 127 1884 1,000 2,788,000 6 g A & 0 Central Trust Co, N Y Oct 1 1934 
--- 1887 1,000 42,000 6 g F & A do do Feb 1 1912 

General consol and 1st M $30,000,000 ______ ce.c• &r 817 1887 1,000 &c 16,583,000 5 M & N do do Nov 1 1937 
Chic & Ind Coal-1st M $25,000 pm assumed_Mp.c• 176 1886 1.000 4,626,000 5 ,T & J Metropolitan Tr Co, N Y Jan 1 1936 
Evansvllle Terre Haute & Chicago Income mortgage 49 1881 1,000 150,000 6 M & N Farmers L & Tr Co, N Y May 1 1920 
Indiana Block Coal 1st M sinking fund call at par __ 13 1878 500 &c 150,000 7 J & J do do July 1 1908 
Refund & imp M (text) gold red at 102 ½ ___ Ba .c• &r - - - 1905 1,000 c.'lGC 6,000.000 4 g J & J Bankers' Trust Co, N Y July 1 1955 

b $671,000, and c $4,790,000 canceled not Included. d $1,919,000; e $3, 538 ,900; f $643 ,000 (Ins Inking fund uncanceled) Included; g $7,374,200. 
The sink. funds held allve July 1906 of bonds above: h $2. 104,00 0; i $48,000; j $71,1 oo; k $532,800; I $48,000; m $384,000; n $82,000. 

1905-06. 1904-05. 1903-04. 
Miles operated June 30_____________ 8,927 8,879 8,821 
Freight - - ----- ----- -------------$51,168,339 $43,863,893 $44,651,997 
Passenger_ ___ ____________________ 16,409,104 15,898,243 14,494,573 
Mall and miscellaneous____________ 6,569,228 6,210,909 6,081,622 

Gross earnings ____________________ $74 ,146 ,671 $65,973,045 $65,228,192 
Expenses and taxes _______________ 53,508,532 44,100,332 44,578,943 

Net __________________________ _ $20,638,139 $21,872,713 $20,649,249 
Other income_____________________ 410,682 302,202 def.204,116 

Total lncome ___________________ $21,048,821 $22,174,915 $20,445,133 
Interest , rent. &c _________________ 8,306,391 8,370,137 7,630,216 

Balance ________ ___ ___ _________ $12 ,742 ,430 $13,804,778 $12,814,917 
Int.onNor.Pac.-Gt.Nor.joint bonds __ $8,608,968 $8,608,910 $8,608,082 
Dlv.onC.B.&Q. stk, held by pub.,7% 225,890 225,943 226,667 

Surplus ________________________ $3,907,572 $4,969,925 $3,980,168 
DIRECTORS.-Geo. B. Harris (Pres.), John J. Mitchell, Chicago, Ill.; 

Charles E. Perkins of Burllngton, Ia.; J. J. Hill. James N. Hill. Geo. C. 
Clarlc of St. Paul, Minn.; W. P. Clough, John F . Talmage, Norman B. Ream, 
Geo. F. Balcer and Samuel Thorne of ew York.-(V. 83, p. 1523 , 1590.) 

CHICAGO BURLINGTON & QUINCY R.AILWAY.-Leases the Chic. 
Burl. & Q. Ratlroad system for 99 years from October 1901 at 7 % on its 
stock. Incorporated in Iowa on Oct. 16 1901. V. 73, p. 842, 1207. See 
C. B. & Q. Railroad above and Northern Securitle!! Item, v . 73. p. 1357. 
Stock authorized, $100,000,000; outstanding July 1906, $10,000. The 
Joint Income acct. of the Railwa11 and Ratlroact for year endlnl!' June 30 1906 
shows surplus over 7 % dividends on Railroad stock of $3,907,572, or about 
4 % on the Railway stock. 

Dlrectors.-Geo. B. Harris, Pres.; Charles E. Perkins, John S. Kennedy, 
James J. Hill, V\T. P. Clough, George W. Perkins, Geo. C. Clark, Amos T. 
French, ,James N. Hill, Samuel Thorne and Darius Miller.-(V. 73 , p. 842, 
899, 1312; V. 83. p. 489.) 

CHICAGO CINCINNATI & LOUISVILLE R.R..-Owns Cincinnati to 
Hammond, Ind. (near Chicago), 264 miles A consol\datlon June 4 1903; 
V. 76, p. 1247. 

In Dec. 1904 the Cincinnati Hamilton & Dayton Ry, and the Pere Mar
quette RR . went Into receiver's hands. and steps are being taken to annul 
their contracts concerning thls company, whose stock was all pledged to 
secure $3 .500 ,000 collateral trust 4s (In default) Issued by the Pere Marquette 
RR. Co. V. 81, p. 1722; V. 82, p . 48,750. The management of this property 
was surrendered by the aforesaid receiver Jan . 1 1906 to the former owners, 
but the interest due Jan. 1 and July 1 1906 on the general and refunding 4s 
of 1903 was paid by the company at maturity. V. 82, p. 99, 217. 

Stock outstanding. $4,206,000; par of shares. $100. 
The Ctn Richmond & Muncie 1st 5s, Chicago & Cincinnati. and Cln. & 

Ind. West Issues are all subject to rail at 110 after 10 years from their 
Issue, the Cin. Rich. & Muncie after Oct. 191 O. See official statement, V. 
71, p. 1066; V . 74, p, 1195. Of the gen. and ref. 4½s of 1903 (American 
Loan & Trust Co. of Boston and Union Trust Co of Indianapolis, trustees) 
sufficient are reserved to retire all prior issues, Including equipment morts.: 
bal. for extensions, Improvements &c. V. 77, p . 349, 1532; V. 80 p. 649 . 
-(V. 82, p. 48, 99. 217, 750.) 

CHICAGO & EASTERN ILLINOIS R.R..-See Maps. paoes 116, 117.
Operates road (double track to Danville Jct. , 106 m.) from Chicago, Ill .. to 
Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa, Ill . 

Lines ownect tn fee. Miles. Branches to Coal Mines ......... 15 
Dolton to Danville, Ill. . . ....... 107 Rossville Jct. to Judyvllle, Ind .. 14 
Danvllle, Ill., to Brazil, Ind ..... 61 Hunt's Extension........... ... 7 
Momence Jct., Ill., to Brazil, Ind.130 Trackaoe. &c. 
Danville Jct .. Ill., to Thebes. Ill. 277 Pana, Ill., to E. St. Louis. . . . . . . 82 
Joppa Jct. to Joppa, Ill ...... ... 16 Chicago to Dolton, Ch. & W. Inu. 17 
Cissna Jct. to Cissna Park, Ill . ... 11 Otter Creek Jct. to Terre Haute.. II 
Rossville Jct. to Sidell Jct., Ill ... 34 Otherllnes .................... 31 
Percy Jct. to La Crosse Ind .. ... 46 ---
Milford Jct. Ill.,to Freeland Ind. 11 Total operated July 1906 .....• 947 
Coal Bluff, Ind., to Casey, Ind... 7 Double track, ................. lfi4 
Woodland, Ill., to Vllla Grove ... 62 Side tracks ................... 483 
Findley, Ill .• to Pana . . ........ 20 Third track ___ _____ ___ ________ 17 

HISTORY, LEASES &c.-In August 1902 the St. L. & Ran Fran. ac
quired the greater part of the stock, as said below. The road forms part 
of a through line to New Orleans opened In Jan. 1905. 

The Chicago & East. Ill. owns $1,000 ,000 stock of Chic. &: Western Ind. 
Special lease of Chicago freight terminals. V. 78, p. 819. In 1904-05 ac
quired control of the Evansville & Terre Haute. which forms part of the 
through llne between Chicago and Evansville. V.55. p.995; V.81 p. 1239 . 

seitt:srgp1~~~ t:c~~i~~t~ <ll1~~fs~~1~hiiY~e~~·f!~~t;n:s~~gio~Ss ~~~ii~ 
western a line to Texas points. V. 71. o. 121!!; V. 74, p . 936. 

STOCK.-Common stock Issued $7,217,800 ($15,000 p. m.). In addi
tion, $6 ,408,300 com. and $161,300 pref. were held in trust by Colonial 
Trust Co. in July 1906. 

ln Aug. 1902 the St. Louis & San Francisco RR. gave In exchange for the 
common and preferred stock Its stock trust certificates at the rate of $100 
thereof for each Sl00 share. V. 75, p. 289. In January 1905 all of the 
$7,217 800 common and $6,211,700 of the $8,992,000 preferred had been 
exchanged on this basis. The St. Louis & San Fran. has the option to re
tire the trust certificates at any time at $250 per Sl00 common stock trust 
certificate and $150 per $100 pref. stock trust certificate, payable in gold 
and obligates itself to pay off the entire Issue In 4<1 years from date at the 
same rates, meanwhile obligating Itself to pay 10 % dividends on the com· 
mon and 6 % on the preferred trust certificates, respectively, these amounts 
being equivalent to 4 % on the principal sum to be eventually received in 
payment therefor. Upon. failure to pay any dividend within 30 days after 
demand tlierefor, any holder may surrender the certificates to the trustee 
and receive the shares represented thereby. V. 75, p. 289, 393, 1031; 
V. 82, p. 48. A majority of common stock trust certificates were In 1905 

exchanged for certlflcates in denominations of $1,000 each, representing 4 
shares of common stock, bearing 4 % interest, and payable In 1942 at :race 
value. See form V. 80, p. 1856. 

DIVID'S- ) '92-'97. '98. '99. '00. '01. '02. '03. '04. '05. '06. 1907. 
Onpref.,p.c ___ f6yrly. 6 6 6 6 6 6 6 6 6 Jan.,1½ 
Common. p.c __ J O 2½ 3½ 4½ 5½ 6 6 8 __ __ _ ____ _ 

No later dividends on common stock declared (although paid and charged 
against earnings of•flscal years), because all exchanged for St. L. & S. F. 
trust certificates, 5% being paid out of earnings of year 1904-05, 5% extra 
from accumulated earnings of three years ending June 30 1905, and 8% 
from earnings of year 1905-06. V. 80, p. 2398; V. 82, p. 1101. 

BONDS.-The oeneral con'Sol. and 1st mortgage of 1887 (trustee, Central 
Trust Co.) provides for the retirement of $6,042,000 prior bonds and for 
Issue of bonds on new road at $18,000 per mile for single track, also for bonds 
for equipment at $7 .ooo per mile and for double track at $8,000 per mile. 
In 1897 the gen. consols. were limited to $30,000,000. See V. 64, p. 1088; 
V. 78, p. 1446; V. 79, p. 1331; V. 80, p . 1728. Serles B equipment bonds 
mature $57,000 each June and Dec. and $56,000 each March and Sept.; ser. 
a, $53,000 semi- annually, J-J: ser. D, $15,000 J-J; ser. E $125,000 
each, Feb. and Aug.; ser. F $220,000 each Feb. and Aug. 

The refunding and improvement gold 4s of 1905 ($55.000,000 authorized 
issue) Issued and Issuable as follows: 
Sold for Improvements and to reimburse the company for Its In

vestment In the Thebes Bridge (see Southern Illinois & Mis• 
sour! Bridge Co .. V. 80 . p. 1424) and in certain stoclcs and 
bonds of other companies (see V. 81, p. 1436) .. ... . ......... $6,000,000 

Issuable as required for additions and Improvements, Including 
equipment .... .... .... ••............ . ... ...... ........ 14,374,000 

Reserved to retire,$ for$, $30 000,000 gen. consol. and 1st ~s of 
'37 ,Issued and lssuable,and $4,626,000 Chic. &Ind.Coal Ry. 5s . 34,626,000 
GENERAL FINANCES.-Thls company owns most of the capital stock 

of the Brazil Block Coal Co . , and carries all Its coal. It carries also the coal 
of the Danville, Clinton and Wllllamson County fields. See V. 82, p. 451. 

ANNUAL RF.PORT.-The rnport for 1!'.105-06 was In V. 83, p. 887. 
Rate per ton per mile was 0.47 cents in 1905-06. 

Year e.ndtno June 30- 1906. 1905. 1904. 1903. 
MilesoperatedJune30___ 947 947 758 751 
Gross earn!ngs ________ __ $9,928,562 $8,423,378 $8,664,042 $7,723,848 
Oper. exp. and taxes ____ 6.851,289 6,019,850 5,691,933 4,552,089 

Net earnlngs _________ $3,077,273 
Net (Incl. other Income) _$3 .393,692 
Interest paid ___________ J2,248,734J 
Rentals _______________ J 1 
Div. on pref. stoclc _____ (6l529.842 
Div. on com. stoclc _____ (8)577.424 
Construct'n deprec'n, &c_ _ ______ _ 

$2,403,528 
$2,551,698 
1,506,468 

264,764 
(6)499.842 
(5)360,890 

$2,972,109 
$3,327,651 

1,356,778 
225;655 

(6)409,842 
(8)577,424 

400,121 

$3,171,759 
$3,544,558 

1,282,32-l 
157 ,523 

(6)409 ,842 
(6)433,06~ 

920,647 

Surplus_____________ $37,692 def.$80,266 $357,831 $341,155 
OFFICERS.-Pres . , H . I. Miller, St. Louis; 1st Vice-Pres., Robert 

Mather, New Yorlc; Sec., J. S. Ford, Chicago. . Y. Office, 71 Broadway. 
-(V. 82, p. 48,451,760, 1101, 1322; V. 83, p. 887, 1227, 1469.) 

CHICAGO & ER.IE R.R.,- (See Map Erte RR.)-Owns from Marlon. O., 
to Hammond, Ind., 249 miles. and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erle RR. Co. owns entire $100 000 stock. 

BONDS -The first mortoaoe (trustees Central Trust Co. and Edward 
Daniels) covers 249 mlles of road, the contract with the Chicago & Western 
Indiana, $1,000.000 of that company's 'Stock, and $240 000 stock of ChlcaiO 
Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750. 

CHICAGO GR.EAT WESTERN RY (See Map).-HISTORY.-The 
Chicago St. Paul & Kansas City was organized In May 1886, and In Decem
ber 1887 merged with Minnesota & Northwestern. 1n August 1892 re
organized per plan, Vol. 55, p. 856. 

On Sept. 7 1893 the Great Western acquired by deed the title of the 
Chicago St. Paul & Kansas City Ry. (815.67 miles). In June 1902 the old 
mortgages were satisfied of record; V. 74, p. 726. As to 7-year contracts 
made In 1902 with packing companies. see V. 75, p. :\41. 

ROAD.-Operates the "Maple Leaf" route, radiating from Oelwein 
Ia., northerly to St. Paul, easterly to Ohlcago and southerly and westerly 
to Kansas City and Omaha, embracing: 

Ltnes ownect (total, 757 mtles) .Mtlesl Operated under aoreement. Mile• . 
Chicago to St. PauL _________ _ -402 Mason City & Fort Dodge, 
Oelwein to St. Joseph __________ 289 385 mlles, viz: 
Bee Creek to Beverly ___________ 23I Oelwein, Ia., to Coun'l Bl'fs_ 260 
Sumner to Waverly• ___________ 22 I Hayfield. Minn., to Clarlon,Ia. 100 
DeKalb, Cedar Falls, &:c., Branches to Lehigh and 

branches, 21 Coalville, Iowa__________ 18 
Trackaoe, &c. (total, 83 mtles)- Trackage rights Council Bluffs 

St. Paul to ~J1nneapolls _________ 10 to South Omaha _____ -·__ 7 
Chicago Terminals _____________ 10 Wis. Mlnn.&Pac.RR.,271 miles 
Dubuque to Alken _____________ 14 Mankato to Red Wing______ 96 
DesMolnesTermlnals __________ 3 RedWlngtoOsage _________ 118 
Beverly to Kansas City _________ 37

9 
j Winona to Simpson________ 54 

St. Joseph to Bee Creek_________ Branch to Clay Banks______ 3 

Grand total owned , leased and operated under contract _______ __ l ,496 
• Deduct Sumner to Waverly, Ia., leased Jan. 1 1904 to Waterloo 

& C. F. R. T. Ry____________________________________________ 22 

Total operated ____________________________________________ 1 ,4 7 4 
SECURITIES.-The holders of debentures and preferred A stock.appoint 

the flnance committee, which exercises general supervision of finances. 
Additional securities of said issues can be put out, but only with consent 
of a majority of both said classes of stock present at a meeting. SecurltlP.s 
of other Issues having a Ilen prior to preferred A can be created, but only 
with consent of two-thirds of both classes. The several classes In case of 
liquidation will have prlnclpal paid In gold, according to their priority right 
to dividends. At extraordinary general meetings of holders vf debenture 
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RAILROADS. ----------------------1 Miies Date 
of of For explanation of column Ma1Hnus, &c., see notes 

on first paue of tables. Road. Bonds. 

Chicago & E Ill (Concluded) 
Car trusts includln § Int J&n '06 aue uo ,921 monthly 

Equiggient ~gr!ds s!~l:: g iui> ~~~C:to-oo-semi=an 
do Series E .lue $125,000 s-a (V 81 p 1043) _Ba 
do Series F due $220 ,ooo s-a (V 82 p 750) _ Ba 

Chicago & Erle--lst M gold int guar till prln paid.Ce.c• 
Income bonds for $10,000,000 5 % non-cum ____ __ N 
Terminal first mortgage gold ___________________ _ 

Chicago & Grand Trunk-See Grand Trunk West Ry. 
Chicago Great Western-

Debenture stock cumulative irold $30,000,000 ___ _ 
Preferred stock A $15,000,000 5 % gold __ ~~ -- ----
Preferred stock B .4, % ($24,000,000 authorized) ___ _ 
Common stock $50,000,000 ____________________ _ 
Sterling 5-year notes 5s (no mortgage) -----------
Sterling 5-year notes (no mortgage) redeem at l0L _ 
Gold notes redeemable at l0L __________ ______ _ _ 
Gold notes $2,600,000 authorized red at l0L_c&r 
Gold notes $1,000,000 ____________________ - __ - - -

Chicago & Great Western-See Chicago Term Trans RR 
Chicago H ammond & Western-See Chicago June Ry 
Chicago & Ill Mid-1st M $5,000,000 g red text __ Jc.c• 
Chicago & Ill W-lst M $500,000 g red par aft 3 yrs.AC 
Chicago & Indiana Coal-See Chicago & Eastern Ill 

249 
249 

1903 
1903 
1905 
1905 
1906 
1890 
1890 
1888 

1902 
1903 
1904 
1904 
1906 

1906 
1905 

INTEREST OR DIVIDENDS. Bonds-Prlnd-
Size, or 1------------------1pal, When Dm. 

Par Amount Rate 
% 

When 
Payable. 

When Payable, and by Stocks-La8C 
Value. Outstandinu Whom. Di11idend. 

-- -i :ooo 
1,000 
1,000 
1,000 
1,000 

1,000 &c 

100 
100 
100 
100 

Various 
Various 
Various 

5,000 
Various 

1,000 
1,000 

$797,075 ________________ First Nat Bank, Chicago To April 5 1913 
847,000 5 M & S Blair & Co, New York To Sept 1910 

1,088,000 4½ J & J do do To Jan 1 19lli 
2,125,000 4½ g F & A do do Aug '07-Aug '15 
3,960 ,000 4½ g F & A do do Aug '07-Feb '16 

12,000,000 5 g M & N Erle RR, New York May 1 1982 
10,000,000 Mostly owned b y Erie RR Oct 1 1982 

300,000 5 g J & J Erie RR, New York July 1918 

26,127,089 4 2' J & J ( Jan 15 1907 .2" 
11,336,900 5 In 1906 A & 0 Oct 1 '06 2 }i 
23,103,842 J None} Semi-an R. Benson & Co, Lon- --------------
44,464.545 l paid ________ don, England --------------

68,485 5 &' Semi-an I 1907 
3,342,545 5 Semi-an Various 1908 
1,572,757 5 Semi-an l Various 1909 
2,499,697 5 g F & A Blair & Co, New York Aug 1 1Q09 

892,606 5 g Semi-an R Renson & Co, London Various 1911 

350,000 
500,000 

5 g 
5 g 

F 
J 

& A Chase Nat Bk,N Y; or Ch Feb 1 1956 
& J Amer Trust & Sav Bk,Ch July 1 1945 

Chicago Ind & Eastern--lst M $1,000.000 gofd __ N.c• 43 1902 1,000 500,000 5 g M & 

Chf~ft~:~~in1a1~H&'tg1a$ls~
0
~

0
t1f?Jgo~ggoa:_vitc• 203 ms 1,888 4.8~looo a :f t ~ :~; Jt~t i0Jf /~~;, Bt\~ ~~ 194.2 

1909 
1 1950 

Chiicago Indianapolis & Loulsville--Common stock__ ___ ____ 100 10,500,000 3 in 1906 J & 
J Treas, Grand Cent Stat'n July 
DJ P Morgan & Co, NY Dec 
D do do Dec 

28 '06 lU 
28 '06 2" 
1 1910 i\~·fTldc\~ ~~y;cf~eiv1 tg•~~h~~~ii-c5tty::c• 289 1880 1,a88 ~:888:888 

4 
lns1°

06 :f t 1 t ~g inJ: 1st M Chic & Ind Div, Chicago to Ind gold ____ c• 162 1881 1,000 2 300,000 6 g F & 1 1911 
CI & Lrefundlng mortgage $10,300,000 gold ____ ce 509 1897 1,000 5,000,000 5 g J & J do do July 

J do do July 
1 Hl47 

do gold 6s Issued for old consols________ 509 1897 1,000 4,700,000 6 g J & 
N Amer Tr & Sav Bk, Chic May 
S New York Sept 
J Standard Trust Co, N Y J an 

1 1947 
1 1920 Con Stone Co 1st M $250,000 gold guar p&I red text ___ 1900 1,000 68,000 6 g M & 
1 1948 Indiana Stone RR 1lrst mortgage guaranteed______ --- ____ 1,000 In treasury. 5 g M & 
1 1956 Indlanap & Loulsv 1st M $6,000,000 gold gu __ S(J* 60 1906 1 ,000 1,500,000 4 g J & 

Chicago Indianapolis & St Louis Short Line-See Cleveland Clncln natl Chic ago & St Lo uls. 
ChicagoJunctionR.R-lstM$2.327 .000goldred105c• ___ 1905 1,000 1,800,000 4g M & S N W Harris & Co, Chic Mar 1 Hl45 

stock and preferred A stock collectively holders of one-tenth of said stocks 
outstanding, present or represented, constitute a quorum, and by a majority 
vote have power to sanction any modification o:f the rights of said stocks. 
For rights of each stock see editorial ln "Supp." for Oct. 1897; see also V .71 
p. 441. 

In 1898 the authorized Issue of 4 % debenture stock was increased from 
$15.000,000 to $30,000,000 for future refunding and improvements. See 
Finances below. V. 66,-p. 133, 663, 1088. 

stJ~ ~r°rlie \~r~!ot
6 cfi~~ ·l0it~

0
lo~~~ ~~-c!nct' ~sa~isg;~t~glc~tW~~eJi~~- °1 

Pacific RR., 271 miles. V. 75, p. 1201. Stockholders voted Feb. 18 l!rn3 
to Increase common stock from $30,000,000 to $50.000,000, $14,538,700 
being exchanged for additional stock o:f the Mason City & Fort Dodge and 
Wisconsin Minnesota & Pacific, raising the amount outstanding to $44,464,-
545. V. 75, p. 1201, 1253; V. 78, p. 1548; V. 80, p. 649, 2219. 

The stockholders voted Sept. 7 1905 to authorize an Increase in the pre
ferred B stock from $10,000,000 to $24,000,000, the new stock being ex
changed, dollar for dollar, for Mason City & Ft. Dodge preferred stock. 
V. 80 p. 2457 2620; V. 82, p. 1379. 

The gold notes are a direct obllgation ahead ot the aebenture stock. No 
lien can be placed on property without providing for their payment. 
V. 79, p. 902 . Equipment lease warrants Dec. 30 1906, $214,117. 

DIVIDENDS.-On pref. "A" paid Jan. 1899, 2 %: In July 1899 2 %: in 
1900 to Feb. 1904, 5 % yearly. In 1906, 5%, (A & 0). 

FINANCES.-In 1903-4 $4,000,000 five-year 5 % notes were issued. 
V. 76, p. 809; V. 78, p. 1219; V. 79, p. 626. . 

Both the Mason City & Ft. Dodire RR. and the Wisconsin Minnesota & 
Pacific RR. are operated for 100 years under ag-reements dated April 1 
1901, the Chic. Gt. West. recelvln&' their entire net earnings above Interest 
on bonds and owning the1r entire stocks. By later agreement the Mason 
City & Ft. Dodge receives 60 % on business Interchanged, any surplus above 
Interest to be held for payment of future coupons. See separate statements 
for each Co. V. 73, p.566, 722; V.74, p.93; V.75, p.1201; V.80, p.1911. 

In April 1905 $12,000,000 Mason City & Ft. Dodge 4 % bonds were sold. 
See that comp&ny and V. 80, p. 1363, 11111. 

EARNINGS.-5 mos., J 1906 _______ Gross, $4,277,378; net, $1,385,269 
July 1 to Nov. 30. 11905 _______ Gross, 3,846,148; net, 1,277,687 

Earnings since Jan. 1904 a.re based on 818 miles of road proper, only the 
net earnings of the proprietary lines over bond interest being Included. 

REPORT.-Report for 1905-06, V. 83, p. 621, 630. 
Year endinu June 30- 1906. 1905. 1904. 

Average miles__________ 818 818 874 
Gross earnings __________ $8,573,148 $7,377,711 $8,022,674 
Net Income ____________ 2,539,493 2,038,618 1,902,632 
Rentals (Incl. equlpment) 426,951 433,516 431,368 
Interest paid___________ 372,237 368,726 283,625 
Int.in cash on 4% deb.stk. 1,044,978 1,044,976 1,044,976 
Div. on pref. stock "A" __ (5)568,620 ________ (2 ½) 284,310 

1903. 
929 

$7,823,191 
2,184,662 

408,144 
174,585 

1,025,693 
(5)568,620 

Balance ____ _________ sur.126,706 sur.191,400 def.141,647 sur.7,620 
OFFICERS.-Pres., A. B. Stickney; Vice-Pres., A. Oppenheim; Sec., R. 

C. Wliht; Treas., R. 0. Barnard; all o:f St. Paul. 
Directors-A. B. Stickney, A. Oppenheim, S. C. Stickney, F. Weyer

haeuser, J. W. Lusk, H. E. Fletcher, T. H. Wheeler, M. D. Flower , R. C. 
Wight. N. Y. office, 31 Nassau St.-(V. 83, p. 432, 621, 630.) 

CHICAGO & ILLINOIS MIDLAND R.Y.-Owns Auburn, Ill., to Paw
nee, 9 miles; extension under construction easterly to Taylorville, 17 miles. 
Stock authorized, $2,000,000; outstanding, $490,000 (par of shares $100), 
a major1ty being owned by Illinois Mldla.nd Coal Interests. The bonds a.re 
subject to call on terms to be fixed for the several Issues; the $780,000 bonds 
issued 011. the first 26 miles may be called at 110 on Aug. 1 1910 or 
any subsequent Interest day. See V. 82, p. 452, 803 . (V. 82, p. 803.) 

CHICAGO&. ILLINOIS WESTERN R.R..-To extend from Western Ave., 
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of 
which 15 miles ln operation and balance was expected to be early In 1907. 
Extension reported to be proposed from Joliet t o Gary. V. 83, p. 491. 
Stock, $500,000, to be Increased to $1,000,000; par, $100. Bonds, see 
table above. Pres., W. E. Phlllips. Office, 184 La Salle St., Chicago, Ill. 
-(V. 83, p. 491.) 

CHICAOO INDIANA & EASTERN R.Y.--Owns Converse, Ind., to Muncie, 
43 miles. In Sept. 1904 G. W. Bartlett of Muncie, Ind., was appointed 
receiver, the floating debt being over $150,000. V. 79, p. 1022, 1265. 
On Oct. 29 1904 .$30,000 receiver's certificates were authorized. V. 79, 
p. 2084. Capital stock authorized, $1,000,000. In year ending June 30 
1903 gross earnings, $125,029; net earnings, $39,230; total deductions, $32,· 
024; balance, surplus, $7,206.-(V. 79, p. 1022, 1265, 2084.) 

CHICAOO INDIANA & SOUTHERN RR,-(See Maps N. Y. Cent. & 
Hud. Rtt1. RR.J-Owns from South Bend, Ind. , to Seatonville, Ill., 192 m,, 
with branches, 11 m., and trackage, 9 m. (former Ind. Ill. & Iowa RR.); 
Danville, Ill., to Chicago (former Ind. Harbor RR.), 128 m.; total, 340 m. 

~1f~1:~~~~tM>!1r _AJi{~ ·~T~ ii .t~~ lo~~- 8~❖-- "s~~6"k~·$1i~ocfo~ifof~i :~l~hDlt~= 
000.000 Is 4 % cum. pref., the Lak:e Shore & Mich. Southern subscribing for 
$17,000,000 and the Mich. Cent. for $3,000,000. 

BONDS.-Of the $12,00U,000 Indiana Ill. & fowa 4s of 1901, $7,500,000 
were Issuable only for new property and Improvements; of these $350,000 
were Issued In 1902. V . 71, p. 1269: V. 72, p. 87,722; V. 74, p. 1251. The 
details of the new bonds to be issued had not been arranged In Sept. 1906. 

EARNINGS.-For 12 months ending Dec. 31 1906, gross, $2,332,730; In 
1905, $2,115,043. 

in i~r?~:s02~~Eg~egf I~~os!
11
eart1~~~a$f?J1K~tM1:tit~\4~~~45t} o\t~~ 

Income, $5,429; charges and taxes, $245,875; divs. (4 %) , $200,000; new 
construction and equipment $30,889: bal., sur., $2,123.-(V. 82, p.1322.) 

CHICAOO INDIANAPOLIS & LOUISVILLE RY.-(See Map.)-Op
erates the "Monon Route" from Chicago, Ill., via Monon, Ind., to Indian
apolis, Ind., and Louisville, Ky , with branches. The system Includes· 

Lines lJWned- Mtles. Oper. under contract- MiJl!B. 
Indiana State Line to Indian- Chicago to Indiana State Line ___ 20 

apolls ______________________ 162 New Albany to Louisville_______ Ii 
New Albany to Michigan Clty ___ 289 Connection in Indlanapolls ______ % 
Bedford to Switz City __________ 40 Clear Creek to Harrodsb'g, Ind __ 9 
Orleans to French Lick Springs __ 18 Switz City to west of Linton _____ 10 

Gosport Jct. ~o Switz City, Ind. (coal only) ___ _______________ 36 

Total of all June 30 HI06 ___ _________________ _____ _________ . ___ _ 591 
A lease :for 999 years with Chicago & Western Indiana (of whose stock tbls 

company owns $1,000,000) gives entrance to Chicago on a mileage basl1. 
Owns one•third Interest In Kentucky & Indiana Bridge at Louisville, Ky. 

Owns entire stock of Indianapolis & Loulsvllle RR., projected from at or 
near Indianapolis to Evansvllle, &c., of which 60 miles from Cloverdale to 
coal fields of Southern Indiana was practically completed 1n 1906. Divi
dends of 4% are guaranteed under 99-year lease and bonds guaranteed prin
cipal and Int. See "Bonds" below. V. 82, p. 509; V. 83, p. 888, 1290. 

HISTORY .-Successor July 1 1897 of Louisville New Albany & Chlcaro, 
foreclosed per plan In V. 63, p. 922. Sult settled. V. 75. p. 1031. 

In Aug. 1902 the Louisville & Nashville and Southern Ry. acquired g3 % 
of $10,500,000 common and 77 % of $5,000,000 preferred stock, on the ba1l1 
of $78 and $90 per $100 share respectively 1n their joint 50-year 4 % collateral 
trust gold bonds a.t par, secured by tho stock acquired. See description •f 
bonds under Louisville & Nashville. V. 74, p. 1088, 1138; V. 75, p. 28. 

DIVIDENDS.-On pref .• 1899, 1 %: Oct. 1900 to Dec. 1906, both In
clusive, 4 % per annum. On common, 1902, 1%: 1903, 3¼%; 1904, June 
1 ¾%, Dec., 1¾% ; 1905 and 1906, 3% (J&D). 

BONDS.-Refundinu mortuaue covers road, equipment, &c. (lnoludlnc 
$1,000,000 stock of Ch. & W. Ind. and $240,000 stock of the Belt Ry. of 
Chicago); total authorized Issue is $15,000,000, of which unlssued balance ls 
reserved to take up existing divisional bonds at maturity. The Consolidated 
Stone bonds were subject to call Jan. 1 1907. V. 74, p. 42. 

Indianapolis & Louisville guaranteed bonds, of which $1,500,000 sold In 
Feb. 1906 for 60 miles of road, balance issuable at $30,000 per mile. See 
above. V. 82, p. 508; V. 83, p. 1290. 

EARNINGS.-5 mos. J1906 ______ Gross, $2 ,641,115; net, $934,900 
July 1 to Nov. 30. U905 ______ Gross, 2,656,817; net, 1,021,781 

ANNUAL REPORT.-In V. 83, p. 888, showed: 
Year endinll June 30- 1905-06. 1904-05. 1903-04. 

Gross earnings __________ $5 .921,002 $5,614,903 $5,300,623 
Net earnings _______ ___ _ 1,933,063 1,979,710 1,884,454 
Dividends, &c.,received_ 249,475 160,432 257,031 

Total net income ____ _ $2 ,232 ,538 
Interest on bonds _______ $772,100 
Rentals, &c____________ 262,801 

$2,140,142 
$772,100 

253,094 

$2,141,485 
$772,100 

250,023 

1902-03. 
$5,066,131 

1,949,773 
155,751 

$2,105,524 
$772,100 

224,193 

Total _______________ $1,034,901 $1,025,194 $1,022,123 $996,293 
Surplus for dlvldends ____ $1,197,637 $1,114,948 $1,119,362 $1,109,231 
Dividend on pref., 4%--- 200,000 200,000 200,000 200,000 
Dividend on common ____ (3) 315,000 (2 ¼) 288,750 (2 ½) 262,500 (2 ½) 262,500 

OFFICERS.-Pres., W. H. McDoel, Chicago; Vice-Pres., Morton F. 
Plant, New York; Treas., Byron Cassell, 198 Custom H ouse Place, Chicago; 
Gen. Mgr., B. E. Taylor, Chicago; Sec., J. A. Hilton, 80 Broadway, N . Y. 

Dlrectors.-Thos. W. Jo:vce, A. H. Gillard, A. T. French, Chas. Steele, 
R. M. Gallaway, Temple Bowdoin, Morton F. Plant, New York; W. H. 
McDoel, G. B. Shaw, E. C. Field, Chicago; ;J. Murdock, Lafayette, Ind.
(V. 82, p. 392,508; V. 83, p. 686,888, 1347; V. 84, p. 101.) 

CHICAGO JOLIET & KANSAS CITY R.R..-Projected from Chicago, via 
Jollet to Kans-as City, Mo., about 500 miles, wlth branches to Keithsburg, 
Mo., etc. Promoted by Dolese & Shepherd, of Chicago, who are Interested 
In the Chicago & Illinois Western, and an Eastern syndicate. Stockholders 
voted Oct. 15 1906 to Increase the authorized stock from $1,000,000 
to $12,000,000, of which $2,000,000 preferred, and make a bond Issue 
of $12,000,000. V. 83, p. 379, 491. Sec., E. V. Hoagland.-(V. 83, p. 
379, 491, 969 .) 

CHICAGO JUNCTION R.R..-To be an elevated road, 3.75 miles of track, 
extending from junction with South Side Elevated RR. at 40th St. to the 

~~~~! J afis\ wk:~elo ~Jis>t~t ~~:n~~Yvco~°e1"r1~~ b~~J l~~~[i~~td t~J'~i: 
penses. Capital stock. $50,000. Bonds are guaranteed, prln. and Int., 
by Chicago Junction Railways & Union Stock Yards Co.; they are subject 
to call a.t 105 after 1910. Form of guaranty, V. 82, p. 568.-(V. 82, p.568.) 

CHICAGO JUNCTION RAILWAY.-Owns and operates a belt line 
around Chicago from Whiting, Ind., to Franklin Park, Ill., from Chappell, 
Ill., to U. S. ·Yards, and In the Union Stock Yards district connects with 
Industries and all diverging roads. Mileage operated (first track only) 
74.93 m., of which Chicago Junction Ry. owns 27.48, the balance being 
operated under lease, trackage rights and other agreements; total mileage 
Including second track yard track and sidings, 271.38 miles. 

STOCK.-The entire capital stock, $2,200,000, Is owned by the Chicago 
Junction Rys. & Union Stock Yards Co. See Industrial Cos. 

BONDS.-Flrst mortgage of C. H. & W., for $2,500,000 (trustee, E. 
Francis Hyde, N. Y.), assumed. V. 64 . p. 287. 

EARNINGS.-For year ending Dec. 31 1905, gross, $2,715,246; net, In
cluding other Income, $359,468; charges, $164,613; dividends (6 %) , $132,• 
000; surplus $62 .855.-(V. 78 p. 583; V. 80, p. 649,711. 

CHICAOO KALAMAZOO & SAGINAW RY.-Owns 55 m., PavlUon to 
Woodbury, Mich. Acquired In Dec. 1906 by Mich. Cent. (New York Cen
tral system), but wlll be operated independently. V. 84, p. 50. Stock, 
com., $2,000,000; pref., $450,000; outstanding, $450,000 each; par of 
shares, $100. The 1st mort. ls for $225,000 to Union Trust Co. of Detroit 
as trustee; bonds all In treasury; current accounts Dec. 31 1905, $29,702. 
In 1905, gross, $143,524; net, $39,233; dividends, $31,500. Pres., H. B. 
Ledyard, Detroit; Treas. and Secy., W. J. Kealey, Kalamazoo, Mlch.
V. 61, p. 1063, V. 84,lp. 50.J 
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RAILROADS, INTEREST OR DIVIDENDS. -----------------------1 Miles Date Size, or 
Bonas-P rtnci-

1------------------1pal, When Dtlfl. 
For ei:planat1.on of column heaainos, &c., see notes of of Par Amount Rate 

% 
When Where Pav able , ana bv Stocks-LaJII 

Diviaena. on first paoe of tables. Roaa. Bonas. Value. Outstanaino Pavable. Whom. 
----------------------- ------ -----1------1---- ----1-----------1-------
Chlcaito Junction Ry-Chlo Ham & W 1st M gold_c• &r 27.48 1897 $500 &c $2,500,000 6g J & J Central Trust Co, N Y Jan 1 1927 

Oct. 16 '06 3 ~ Chicago Milwaukee & St Paul-Com stock (see text) --- ---- 100 82,911,300 7 ln 1906 A & 0 N Y Office, 30 Broad St 
Preferred stock 7 % yearly, not cum, $124,654,400 __ ---- 100 49,747,400 7 A & 0 do do Oct. 16 '06 3½ 
I & D Exten 1st M convertible Into preferred __ F .c• 335 1878 1,000 411,000 7 J & J do do July 1 1908 
SW Div first mortgage Western Union RR ______ c• 212 1879 1,000 4,000,000 6 J & J do do July 1 1909 
Southern Minnesota Division first mortg~e ____ F.c• 419 1880 1,000 7,432,000 6 J & J do do Jan 1 1910 
Mineral Point Dlvlslon first mortgage ________ F.c• 133 1880 1,000 2,840,000 5 J & J do do July 1 1910 
Hast & Dak Div Ext first mortgage $990,000 5s) F .c• 395 1880 1,000 6,670,000 5 & 7 J & J do do Jan 1 1910 
Lacrosse & Dav Dlvlslon first mortgage ______ F,c• 185 1879 1,000 2,500,000 5 J & J do do July 1 1919 
Wlso Val RR Co 1st M Tomah to Merrill, Wls ____ c 107 1879 500 1,106,500 7 J & J Lee Higginson, Boston Jan 1 1909 

Wisc Val Div 1st M sink fd not drawn ____ NB.c• 161 1880 1,000 2,002,000 6 J & J Office, 30 Broad St, N Y July 1 1920 

cirou~ ~!i6 ~fv11s~1krcah~~~ W~:C~';~)-:_-_-::~:~= 351 1880 1,000 5,352,000 6 J & J do do July 1 1920 
120 1880 1,000 3,000,000 6 J & J do do Jan 1 1910 

do Western Div 1st M (see text) gold ____ F.c• 1,117 1881 1,000 25,340,000 5g J & J do do Jan 1 1921 
Chicago & Lake Superior Div 1st M gold ____ F,c• 68 1881 1,000 1,360,000 5g J & J do do July 1 1921 

Wlso & Minn Div first mortgage gold __________ p 230 1881 1,000 4,755,000 5g J & J do do July 1 1921 
Fargo & Southern first mortgage gold assumed ____ 119 1883 1,000 1,250,000 6g J & J do do Jan 1 1924 
Chic Mllw & St P Terminal mortgage gold ____ F.c• --- 1884 1,000 4,748,000 5g J & J do do July 1 1914 
Dakota & Great Southern first mortgage gold ____ F 159 1886 1,000 2,856,000 5g J & J do do Jan 1 1916 
Chicago & Missouri River Div. first mortgage __ F.c• 77 1886 1,000 3,083,000 5 J & J do do July 1 1926 
General M (for $150,000,000) gold Serles A_ Us.c• &r 5,722 1889 1,000} a24,000,000 ! 4g J & J do do May 1 1989 

do do Serles A registered ____ ______ 5,722 1899 1,000 4g Q-J do do May 1 1989 
do do Serles B ---- -------- ____ c• 5,722 1889 1,000} all,164,000 3½ g J & J do do May 1 1989 
do do Serles B registered __________ 5,722 1899 1,000 3½ g Q-J do do May 1 1989 

Milwaukee & Northern 1st M Schwarz to Gr Bay __ c• 126 1880 1,000 2,155,000 6 J & D do do June 1 1910 Consolidated mort11:age ________ _________ ____ c• 362 1884 1,000 n4,003,000 6 J & D do do June 1 1913 
Chicago & N. W.-Gom stk $177,604,880 auth _____ Tr 4,273 ---- 100 See text. 7 1n 1906 J & J Co.'s Office, 52 Wall,N Y Jan 2 1907 3½ 

Preferred stock (not cumulative) see text ________ Tr 4,273 -- -- 100 22,395,100 8 1n 1906 Q-J do do Jan 2 1907 2 % 
Ohle & NW con sink fd M ($12,900,000) not dr_F.c• 788 1865 1,000 12,832,000 7 Q-F do do Feb 1 1915 

Cedar Rapids & Missouri River-1st M 3d Div __ 150 1866 500 &c 2,332,000 7 M & N do do May 1 1916 
Mortgage of 1884 Cedar Rapids to Des Moines Riv 122 1884 -------- 769,000 7 J & D do do June 1 1909 
Madison Exten 1st Mg (sf $23,000 not drawn} __ F 129 1871 500 &c b2,977 ,500 7 g A & 0 do do April 1 1911 
Menominee Exten 1st Mg (sf $20,000 not dr'n) _p 114 1871 500 &c c2,546 ,500 7 g J & D do do June 1 1911 
Northw Union 1st M gold Mil to Fond-du-Lac __ p 62 1872 500 &c d3,365,000 7 g M & s do do June 1 1917 ---

a Including June 1906 $2,214,000 of 3½s and $159, 000 of 4s In treasury and not lls ted (see text). n $1,089,000 additional In treasury. 
Also In sink. fund July, 1906: b $172,500; c $150, 500; d $135,0 00. 

CHIC AGO MILWAUKEE & ST. PAUL R.Y.-(See Map of Eztension.}
Operates from Chicago westerly to St. Paul, Minneapolis and Lake Superior, 
Omaha, Neb., and Kansas City, Mo., with lines traversing Illinois, Iowa, 
Missouri, Mlchlgan, Wisconsin, Minnesota and the Dakotas, viz.: 

Roaa- Miles. I Roaa- Mtles. 
Lines owned (of which 28 miles Second and third tracks ...... . .. 386 

owned jointly) ...... ....... 7,015 Trackage (lnclud1ng 2d track) . .. 289 
HISTORY, &c.-The Milwaukee & St. Paul RR. Co. was organized May 

5 1863 and on Feb. 11 1874 took its present name. The system has since 
been greatly extended by the construction and acquisition of other lines. 
The sale of the Milwaukee & Northern to the St. Paul was ratlfted In Sept. 
1893 . The Whlte River Valley RR., with $50,000,000 authorlzedfstock, 
authorized to build from Chamberlain, S. Dak., the present western termi
nus of the St. Paul, to Rapid City, 219 miles, has completed 76 miles west 
from Chamberlain, S. D. V. 80, p. 1110; V. 81, p. 849, 1492; V. 83, p.682 

The Pacific extension from western terminus at Glenham, S . D., to Seat
tle and Tacoma, 1,564 miles, is expected to be completed by Jan. 1 1909, 
construction having commenced at Pacific Coast and contract let for 800 
m. from Glenham, S. D.,west. See "Chronicle"Jan. 26; alsoV.81,p.1609, 
1664; V. 83, p. 94, 686, 1469. In May 1906 the Montana RR., Lombard to 
Lewiston, Mont., 157 mlles, and branch, 6 miles, was acquired, and will 
form part of the Pacific Coast extension, contract being awarded for a 160-
mlle section of new line from Forsyth to Harlowtown, Mont. V. 82, p. 1211. 
In Apr. 1906 the Duluth St. Cloud Glencoe & Mankato, projected from Al
bert Lea to Duluth, Minn., was acquired. V. 82, p. 1211. 

CAPITAL STOCK.-The preferred stock has a prior right over the com
mon stock to a d1vldend of not over 7 % from net earnings In each year, but 
lt not earned it has no cumulative right. After payment of 7 % on preferred 
and 7 % on common, both classes share pro rata. 

The authorized common stock was Increased in 1902 from $58,183,900 to 
$83.183.900, and in Oct. 1906 to $158,183,900. V. 83, p. 890. As to new 
stock issues of 1906 and 1907, see "General Finances," below. 

The preferred stock on Dec. 31 1873 was $12,274,483; It has been in
creased to present figures almost entirely by exchange of convertible bonds 
for stock, only about $9,000,000 having been issued for other purposes 
(Improvements, &c.). In Oct. 1906 the authorized amount was increased 
by $75,000,000 to $124,654,400. V. 83, p. 890. As to new issue of 1907 
see "General Finances" below. In July 1906 only $504,000 bonds ex
changeable for preferred stock remained outstanding. 
Dlvs.slnce'911 '92. '93. '94. '95. '96. '97-'00. '01. '02. '03. '04. '05. 1906. 

On com. % ~ 2 4 4 2 4 5 y'ly. 6 7 7 7 7 7 
On pref. %J 7 7 7 7 7 7y 'ly. 7 7 7 7 7 7 
BONDS.-Abstracts of some of the older mortgages were published In the 

"Chronicle," V. 45 , p. 85,114,144,212 and V. 48, p. 830. 
Chicaoo & Pactfic Western Division, see Supplement of Jan. 1901. 
Terminal 5 % bonas of 1884 cover terminal property of several hundred 

acres 1n Chicago and Milwaukee. 
The oeneral mortoaoe of 1889. see abstract In V. 48 p. 830) Is for $150. 

000 ,000, to the United States Trust Co. of New York, as trustee, and covers 
the entire railway property and franchises of the company (therein de
scribed) subject to prior liens as below mentioned. The prior lien bonds ca,n
not be extended, but will be paid otr at maturity. 

be~nnifs':i~~ t~ ~:~: r!~~r~°id
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Amount In the hands of the public .... .... . ............... $32,791,000 
In treasury of the company (unsold} see below• . . . . . . . . . . . . 2,988,000 

Total reported by the company as outstanding. . . . . . . . . . . $35,779 ,000 
Reserved for prior liens........ ... ..... . ................ 86,272,500 
Available or eventually to become available for Improve-} 

ments, there being Included In this amount the bonds orig!- 27,948,500 
· nally reserved for prior liens, which have since been 

. converted Into preferred and common stock .. ........... J -----
Total authorized. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $150,000,000 

•or the bonds In the treasury June 30 1905, $2,450,000 was sold In 
1905-06. v. 82. o. 1437, 1496. 

GENERAL FINANCES, &c.-Capitalizatlon per mile of road June 30 
1906: Stock, $15,310; bonds, $17,299; interest charge, $839. 

As to Pacific extension, see "History" above. 
In Aug. 1906 stockholders were offered the right to subscribe to $25,-

000,000 common stock at par, Increasing the amount outstanding- to 
$82,911,300. V. 83, p. 379,890. In Dec. 1906 stockholders were offered 
the right to subscribe pro rata for $66,328,500 preferred and $33,164,300 
common stock at par, of which 10% payable Dec. 31 (or in case of non
resident holders Jan. 10 1907), 15% June 1 and 20% Dec. 1 1907, 20% 
June 1 and 20% Dec. 11908, and the remaining 15% Mch. 1 1909. The 

8~~;ie~!t:~~1J'i~~~~f ~r.:i~i ~tt~~f!~d5 ggs~R~$if b~~~~i~ .1~~J\~f igt~ 
000 for contingencies, further branches and equipment. This wlll increase 
the amounts outstanding to about $116,000,000 each of preferred and com
mon stock. The new stock may be Issued on payment of the final lnstall
JBent or at such times and in such amounts as the directors may determine 
V .83, p. 1523; V. 84, p. 50, 101. 

The funded debt was Increased during the year 1905-06 by the issue of 
$615,000 of general mortgage bonds and was decreased $942 ,000 by under
lying bonds retired and canceled: of the latter, $327 ,000 were converted 
Into preferred stock. Of the funded debt there was In the treasury June 30 
1906 $4,077,000 (against $5,912,000 June 30 1905), of which $2,829,000 was 
'7-~n~~~\~:1.oni~ge 3½s and $159,000 general mortgage 4s. V. 71, p. 1119; 

Average freight train-load In 1905-06 was 282 tons; rate per ton per mlle, 
. 862c.: In 1904-05, train-load 264 tons: rate per ton per mile, 0.881c. 

ANNUAL REPORT.-Flscal year ends June 30. Annual meeting Is 
h eld in Sept. Report for 1905-06 was given ln V. 83, p. 683; also ed1torlal, 
p . 656. In 1905-06, of 26,201,941 tons of freight carried, grain furnished :r~i fg;~:t ~t!t~:a~:~:t~~':tc~istfu~nceoo~~~i%~ke, 16%; lumber, 8 % ; 

1905-06. 
Average miles operated June 30___ 6,961 
Passenger earnings ______________ $11,123,545 
Freight earnings ________________ 40,187,710 
Mail, express, &c., earnings______ 4,111,798 

Total earnings ________________ $55 ,423 ,053 
Maintenance of way _____________ $5,955,432 
Maintenance cars and engines_____ 5,598,046 
T ransportation, gen. expenses, &c_ 19,699,381 
Taxes _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ _ _ _ _ _ 1,730,729 
Renewal account________________ 1 ,511,758 
Additions to property____________ 712,331 
Miscellaneous___________________ 1,236,654 

Total expenses ____ _____ _____ __ $36 ,444 ,331 
et earnings ___________________ $18 ,978 ,722 

Other income___________________ 258,359 

· Total net Income ______________ $19 ,237 ,081 
Interest on debt ________________ $5,913,850 
New equipment__ _______ ________ 2,540,467 

Balance for dividends __________ $10,782 ,764 
Dividend on common, 7%-------- $4,072,872 
Dividend on preferred, 7%------- 3,472,868 

1904-05. 
6,908 

$10 ,126,958 
35,968,947 

3,788,209 

$49,884,114 
$5,336,626 

5,181,586 
18,280,457 

1,632,333 

619,960 
1,243,079 

$32,294,040 
$17,590,073 

230,798 

$17,820.871 
$5,962,045 

$11,858,826 
$4,072,873 

3,433,878 

1903-04. 
6,829 

$9,661,633 
35,081,759 

3 ,586,942 

$48,330,335 
$5,128,249 

4,651,783 
18,597,343 

1,600,732 

707,575 
1,190,907 

$31.876 ,590 
$16,453,745 

316,431 

$16,770,176 
$6,051,775 

$10,718,401 
$4,072,873 

3,368,358 

Balance, surolus ______________ $3,237,025 $4,352,075 $3,277,181 
OFFICERS.-Chalrman, Roswell Mlller, 30 Broad St., New York: Pres. 

Albert J, Earling, Chicago: Treas., F G. Ranney. Chicago; Gen. Mgr., W. J. 
Underwood; Sec., E.W. Adams, Milwaukee. 

Directors-Roswell Mlller, New York; A. J. Earling, Chicago: Frederick 
Layton, Milwaukee: J. Ogden Armour, Chicago; Frank S. Bond, Joseph Mil
bank, William Rockefeller, Peter Geddes, John A Stewart , Samuel Spencer 
Herman S. Leroy, Charles W. Harkness. Henry H. Rogers, New York. 

Executive Committee-Roswell Miller, A. J. Earling, Peter Geddes, Wll
llam Rockefeller, Samuel Spencer. 

New York offlce, 30 Broad St.-(V. 83, p. 1523, V. 84, p. 50, 101.) 
CHICAOO & NORTH WESTERN RY.-(See Map.)-Operates an im

portant system of roads uniting Chicago , Ill . , with Omaha, Neb., St. Paul, 
Minn., with the great wheat belts of Dakota, Nebraska, &c., and with the 
mining regions of M!chigan and the Black Hllls, includ1ng-

Roaa ownea tn fee- Miles. I Miles. 
Main lines, &c ............... 7,336 Sundry trackage.. . .. . .. . . . .. 38 

Entire stock ownea- --
Princeton & Western......... 16 Total July 1 1906 .......... 7,453 
St. Paul Eastern Grand Trunk 2d track . . . . . . . . . . . . . . . . . . . . . 804 

(leased) . . . . . . . . . . . . . . . . . . 60 Laroe -tnterest ownea-
De Pue Land & East. (leased) . 3 Chicago St. Paul Minneapolis & 

Omaha .. . ....... ... ... .. . 1,697 
HISTORY, &c.-A Vanderbllt ltne (V. 75, p. 1086} organized ln 185~ 
In July 1884 the capital stock of the Fremont Elkhorn & Missouri Valley 

was acquired, and in Feb. 1903 the road was absorbed. Its securities, ex
cept those held by Chic. & N. W., are In table above. V. 75 p. 514, 516. 
On June 30 1901 purchased Sioux City & Pacific RR. V 72, p. 721, 1236; 
V. 73, o. 444; V. 75, p. 446. 

In 1900-05 various proprietary roads were purchased. V. 71. p. 291, 294; 
V. 73, p. 294, 1010; V. 75, p. 446; V. 81, p. 840. In July 1906 extensions 
aggregating 504 m.lles were under construction, of which 311 miles were 
completed In 1906 and remaining 193 during fiscal year 1906-07. V.83, 
p· 567. 

CAPITAL STOCK.-Of the common stock, $2,334,003, and of the pre
ferred $3,835 remained in company's treasury.In July 1906 . Pref. stock has a 
prior right to 7 %: then common 7 %: then preferred 3 %: then common 3 %: 
then both classes share. In 1903 the authorized common stock was In
creased from $41,448,366 to $77,601,045, and In Oct. 1906 to $177,604,800 
(making the entire stock $200,000,000). See "General Finances" below. 
V. 75. p. 1085, 1146; V. 77, D, 516; V. 83, D. 379; V. 84, p. 157. 

The consoltaatea stnkino tuna bonds of 1915 have voting power. 
DIV.-}'86 to '03. '94. '95. '96 to '99. '00. '01. '02 to '05. '06. 1907. 
Com __ 6 yearly. 3 4 5 yearly. 6 6 7 yearly. 7 Jan,3½ 
Pref ___ ------7 yearly------ ---8 yearly---
In 1902, on common, Jan., 3 %: July, 3 % and 1 % extra; In 1903 to Jan. 

1907, 7 % (paid J&J). On pf., Jan., 1 ¾%;Apr., 1 ¾%;July, 1 ¾%and 
1 % extra; Oct., 2 %; 1n 1903 to ,Jan. 1907 Incl., 8 % (paid Q.-J .). The extra 
divs. of 1 % each on the stocks In July '02 Increased the rate for the fiscal yr. 
'01-'02 to 7 and 8 % on the com. and pref. stocks respectively. V. 74, p.1194. 

BONDS.-General Mortoaoe.-See Abstract In V. 65, p. I 175. The 
authorized issue ls $165,000,000 (United States Trust Co., trustee). $131.-
645,000 were reserved to retire underlying bonds, and remainder for addi
tions and Improvements, $4,000 ,000 at once and $1,000,000 a year there-

a~fie si~kf!o fun~0tinas !i ff 1lar~
9
se~~:eJW li>~:lt Yn ~:ist of $15,000 .-

000 of 1st M . bonds at $15,000 per mile on subsld1ary lines, the most Import
ant being described In "Supplement" of May 1894. Of the sinking fund 
bonds of 1879 $5,548,000 are 6s; the sinking fund ls at least 1 % of out
standing bonds, which are subject to call at 105. and through Its operation 
the amt.outstanding has been reduced from $15,000,000 to the figure In table. 

The sinkino tuna debentures of 1933 have a sinking fund of $200,000 per 
year, if they can be redeemed at 105. See description of all the debentures 
on page 2, "Supplement" of April 1895. 

The extension bonas of 1886 are secured by deposit In trust of first mortgage 
bonds at a rate not exceeding $20,000 per mile. Included ln the collateral 
July 1 1906 were $10,675,000 Fremont Elk Horn & Mo. Valley lsts and 
$2,560,000 Wyoming Central lsts (consolidated with F. E. & M. V .), &c. 
See F. E. & M. V. bonds below. 

The Fremont Elkhorn & Missouri Valley consols have a first lien on 1,170 
miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and branches t o 
Hastings, Albion, &c., 613 mlles), but besides the amount of Issue given as 
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J.u,., 1907.J RAILWAY STOCKS A.ND BONDS. 45 
1-, ,-1 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prlnci--
Mtles Date Size, or :,,11l, When Due 

For 4JS:.planatwn of column heacltngs, dee., see notes of Of Par Amount Rate When Where Payable, antl 1111 Stocks-Las 
on first pac,e of tables. Roaa. Bonas. Value. outstanatnc, % Payable. Whom. Dividend 

---
Chicago & North Western (Continued) 

Winona & St Peter 2d mortgage (now first) assumed 139 1867 $1,000 $1,592,000 7 M & N Co's Office, 52 Wall St Nov 1 1907 
First mortgage ext gold land grants f assumedF c• 184 1871 100 &c k4,038,500 7g J & D do do Dec 1 1916 

Plainview RR and Minn Valley first mortgages ____ -24 1878 -------- 250,000 7 Semi-an do do 1908 
Roch & Nor Minn first mortgaire guar (assumed) __ 1878 -------- 200,000 7 M & s do do Sept 1 1908 
Dak C 1st M guar (Watertown to Redfield S D) __ F 71 1882 -------- al,007 ,000 6 M & s do do Sept 1 1907 
Dak O lat Mon Southeast Div (to Hawarden) gu_ Un 125 1882 ---J.~000 2,000,000 6 M & N do do Nov 1 1907 
Des Moines & Minn 1st M, to be paid Feb lst ___ F&c 57 1882 600,000 7 F & A do do Feb 1 1907 
Ottum CF & St P 1st M ($25,000 pm) guar__ Un.c• 64 1884 1,000 1,600,000 5 M & s do do Mar 1 1909 
Nor Ill 1st M ($20,000 per mile) assumed ____ Un.c• 76 1885 1,000 1,500,000 5 M & s do do Mar 1 1910 
Mllw Lake Shore & W consol M (now 1st) gold_Ce.c• 413 1881 1,000 5,000,000 6g M & N do d0 May 1 1921 

Michigan Div 1st M (for $3,000,000) gold __ Ce.c• 82 1884 1,000 1,281,000 6g J & J do do Jlily 1 1924 
Ashland Division first mortgage gold ______ ce.c• 40 1885 1,000 1,000,000 6g M & s do do Mar 1 192:i 
Debentures, to be paid Feb 1st ___________ ce.c• 693 1887 1,000 436,000 5g F & A do do Feb 1 1907 
Ext & Imp M for $5,000,000 gs f not drawn_Ce.c• 693 1889 1,000 4,148,000 5g F & A do do Feb 1 1929 
Income bonds (not cumulative) no coupons ___ r -40 1881 1,000 500,000 6 M & N do d0 May 1 1911 
Marsh Ext 1st M $600,000 ($15,000 perm)_ Un.c• 1892 1,000 400,000 5 A & 0 d0 de Oct 1 1922 

C & NW sf bonds of '79 ($15,000 p m)red at 105 Fer 1,041 1879 1,000 &c 12,186,000 5 & 6 A & 0 do do Oct 1 1929 
Slnkln~ fund debentures 1933 __________ Un.c• &r --- 1891 1,000 &c 9,800,000 5 M & N do do May 1 1933 
ZS-year debentures ___________________ Un.c• &r --- 1884 1,000 &c f5,369,000 5 M & N do d• Nnv 1 11,09 
Chicago & North Western 30-year deben_ Un.c• &r --- 1891 1,000 &c g9,819,000 5 Al5 & 0 do do Al)rll 15 1921 
Extension 4s $20,000,000 ($20,000 pm) __ Un.c&r --- 1886 1,000 &c h17 489,000 4 F 15 &A do do Al.lg 15 1926 
General gold bond M $165,000,000 _____ us.c•&r --- 1897 1000 &c} M19965,000 { 3½ gM & N do do Nov 1 1987 

do de registered _________________ --- 1897 1000 &c 3~ g Q-F do de Nov 1 1987 
Branch L1,ne Bonas Assumed. 

Boyer Valley Ry 1st Mg $16,000 per mlle __ F.c• &r 90 1898 1,000 &c 1,440,000 3½ g J & D do d0 Dec 1 11123 
M1nn & Ia Ry 1st M gold $16,000 per mlle __ F.c• &r 119 1899 1,000 &c 1,904,000 3½ g J & D do do June 1 1924 
Mankato & New Ulm 1st M gold $416,000 __ F.c•&r 26 1899 1,000 p416,000 3½ gA & 0 do do Oet 1 1929 
Southern Iowa first mortgage $1,120,000 g __ F.c•&r 56 1900 1,000 &c NoncJan'07 3½ gM & s do do Sept 1 1925 
Princeton & Northw 1st M $2,100,000 gold __ F.c&r 105 1901 1,000 &c nl,940,000 3½ g J & J do do Jan 1 1926 
Peoria & Northwest 1st M $2,125,000 gold_F.c&r 85 1901 1,000 &c 2,125,000 3½ gM & s do do Mar 1 1926 
Sioux City & Pacific 1st M gold $4,000,000 __ F,.c&r 125 1901 1,000 &c 03,926,000 3½ g F & A do do Aug 1 1936 
Minn & So Dakota 1st M gold $528,000 ______ F.c• 33 1900 1,000 528,000 3½ g J & J do do Jan 1 1935 

In addition sinking fund July 1906 held: a $58,000 ; f $5 21,000 (and $10 ,000 on han d); g $1 81,000; b $1.143 ,000; k $202,50 O; 
m$694,000 (and $10,201,000 on hand); n$160,000; o $74 ,000; pall In sinking fund. 

outstanding ln the table $10,675,000 (along with $2,560,000 Wyoming 
Central tirsts, A. F. E. & M. V. Issue) are held as part collateral for Chicago 
& North Western extension bonds of 1886. 

GENERAL FINANCES.-Stockholders ln Feb. 1903 subscribed for 
$9,226,110, In July 1905 for $10,609,200 and lo May 1906 for $16.267,400 
com. stock at par. the proceeds to be used for Improvements, equipment, 
&c. V. 82, p. 452. Stockholders voted Oct. 18 1906 to increase limit of 
authorized stock to $200 ,000,000 by increasing authorized amount of com
mon stock to $177,604,880. V. 83, p. 379, 817, 1098. Stockholders of 
record Feb. 2 1907 are offered the right to subscribe for $24,403,000 common 
stock at par, payable Mch. 16 1907, raising the amount outstanding to 
about $99,620,000. V. 84, p. 157. New terminals ln Chicago to cost $20,-
000 ,000. V . 83, p. 890, 1036; V. 84, p. 157. 

EARNINGS.-For 5 months ending Nov. 30: Gross, $30,162,905 In 1906, 
against S27 ,841,378 in 1905. 

ANNUAL REPORT.-Flscal year ends June 30. The annual meeting 
ls held the third Thursday ln October. The report for 1905-06 was given 
a t length ln V. 83, p . 559,565. 

Years endtna June 30- 1905-06. 
Average miles operated_ 7,429 
Passenger earnings ____ -$14 ,441,415 
Freight _______________ 45,802,853 
Mall, express, &c______ 3,237,310 

1904-05. 1903-04. 1902-03. 
7,408 7 ,404 6,457 

$13,339 ,714 $13,027,708 $12,161,997 
39,292,830 37,254,539 35,811,008 

3,112,731 3,052 .387 2,666,137 

Total earnings _______ $63 ,481,578 $55,745,275 $53,334,634 $50,639,142 
Oper. exp. and taxes ___ 42,216,276 38,649,312 37,227,109 33,851,672 

Net earnlngs ________ $21,265,302 $17,095,963 $16,107,525 $16,787,470 
---Years endino June 30---- Year endinr, 

1906. 1905. 1904. May 31 ·03. 
Total net receipts ____ --$22 ,871,382 $18,631,798 $17,596,760 $18,095.548 
Interest on debt_ ______ 7,845.32!) 7,988,976 7,971,518 7,475,970 
Sinking fund, &c______ 225,500 225,000 225 ,500 230,316 
Dividend on common __ (7)4,692,313 (7)3,383,324 (7)3,383,324 (7)3,060,414 
Dividend on preferred __ (8) 1,791,600 (8) 1,791,600 (8) 1,791,600 (8) 1,791,600 
Real estate, const., &c__ 6,000,000 4,600,010 4,000 ,000 5,013,418 

Balance, surplus ___ __ a$2 ,316 .640 $642,898 $224,818 $523,830 

a In addition there were net receipts from lands ln 1905-06 of $367,514; 
ln 1904-05 of $295,442; ln 1903-04 of $1,174,766; ln 1902-03, $722,908 . 

OFFICERS.-Pres., Marvin Hughltt, Chicago; Vice-Pres. and Sec., E. E. 
Osborn, 52 Wall St., New York; 2d Vice-Pres., M. M. Kirkman, Chicago; 
Treas. and Asst. Sec., R. H. Williams. New York. 

Dlrectors.-W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly, 
Samuel F. Barger, Chauncey M. Depew, James Stillman, James C. Fargo, 
Frank Work, N. Y.; Marvin Hughltt, Byron L. Smith, Cyrus H. Mc 
Cormick Chauncey Keep, Albert Keep, Chicago; H. C. Frick, Pittsburg-h, 
Pa.; David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton, 
Mass .- (V. 83 , p. 559,565,625,890,969, 1037 , 1098; V. 84, p. 50, 157.) 

CHICAGO PEORIA & ST. LOUIS RY.-ROAD.-Owns from Pekin to 
Granite City, Ill., 180 miles: Madison to Bridge Jct., 3 m.; Havana to Jack
sonville, Ill., 42 m.; branch, Lockhaven to Grafton, 8 m.; total owned, 
233 m.; trackage, Pekln to Peoria, 10 m.; Granite City, Ill., to Merchants' 
Jct., 3 m.; ln Springfield, 1 ½ m.; Madison, Ill., to St. Louis Station, 7 ½ m.; 
total, 255 miles. 

Reorganization of Chicago Peoria & St. L. RR. and St. L. Chic. & St. 
Paul Ry., sold In foreclosure Jan. 8 1900, per plan In Vol. 68, p. 722. 

The July 1906 coupon on the consols was p a id Dec. 1906. V. 83 , p. 1523. 
F. J. Lisman & Co. requested bondholders to communicate with them, with 
a view to protecting their Interests. V. 83, p. 36. 

BONDS.-Of the $2,000,000 prior lien 4 ½s (Olty Trust Co. of N. Y., 
trustee), $275,000 are reserved for future extensions, Improvements, &c. 
Stock, common, $3,600,000; pref., $3,750,000. 

EARNINGS.-For calendar year: 
Cal. Year- Gross. Oper. Exp. Net. Miles. 

1905 _____________ $1,661,473 $1,495,279 $166,194 255 
1904_____________ 1,730,537 1,548,898 181,639 255 

REPORT for year to June 30 1905 ln V. 82, p. 623. Year end. June 30 
1906, gross, $1,670,072; net, $139,032; other Income, $15,500; Interest and 
taxes, $232,805; balance, deficit, $78,273. Pres., Charles E. Kimball (re
signed); Sec. and Asst. Treas., H. W. Berger, Springfield, Ill. Treas. and 
Asst. Sec., C. M. Gleason, New York.-(V. 83, p. 36,890, 1466, 1523.) 

CHICAGO ROCK ISLAND &:. PACIFIC RAILROAD.-Incorpora~ed ln 
Iowa on July 31 1902 as an operating company, per plan V. 75, p. 239, 
o take over The Ohle. R. I. & Pac. Railway. The entire capital stock 

($145,000,000) ls owned by The Rock Island (holding) Company. 
BONDS.-The collateral trust 4s of 1902 (authorized Issue $75,000,000) 

are secured by a pledge with the trustee of an equal amount of the stock of 
the C. R. I. & P. Railway as acquired. In July 1906 $69,938,400 of the 
$74,817,100 Railway stock had been acquired. In 1906 $17,395,280 of a.n 
authorized Issue of $18,500,000 collateral trust 5s of 1913 had been Issued 
with Rock Island Co. stock in payment for $28,920,590 of the $29,000,000 
St. Louis & San Francisco com. stock. V. 76, p. 140'6. Reoort for year 
ending June 30 1906, was in V. 83, p. 1094, showing: Total income, 
$4,390,612; expenses, $1,817; Int. on bonds, $3,664,441; !ld1vs. to Rock 
sland Co., $500,000; bal., sur. for year, $224,354.-(V. 83, p. 1094.) 

CHICAGO ROCK ISLAND&:. PACIFIC RY,-(See Map Rock Island Co., 

t'!:"t~. 1~ 6 
D~1:i~e~

1 
~~dC-i;,~ir!~~t;rgr~ise,ng~/~

0
a~ct°:/:1l~iL;!l •cff;, i~~.hfo 

Santa Rosa, New Mex., there connecting with the lines of the New Mexico 
Ry. and Coal Co. and forming with them and the Southern Pacific a through 
line to the Pacltlc Coast; also from Tucumcari, N. M., to Memphis, Tenn., 
and to Fort Worth, Tex., on the south, and on the north to Minneapolis, 
Minn., and Watertown. S. Dak., with numerous branches, viz. (see V. 75, 
p. 1156; v. 76, p. 751: 

Mtleac,e owned- Miles. Mileac,e leased- Miles 
Chic., Ill., to Color. Sp'gs, CoLl ,064 
Davenport, Ia., to Terral, I. T _ 712 
Herrington, Kan., to Texhoma, 0. T _________________ __ __ 323 
Burl'gt'n, Ia.,to Mlnn'ap.,Mlnn 308 
Vinton, Ia .• to Watert'n, S. D_ 376 

Keokuk & Des Moines•_______ 16Z 
Peoria & Bureau Valley•______ 47 
White & Black River Valley•__ 6Z 
Little Rock & Hot Springs 

Western• __ _ _ _ _ _ _ _ _ _ _ _ _ _ __ 23 
Rock lsl. Ark. & Louisiana____ 160 Branch lines ________________ _ 2 ,139 

454 
4,921 Trackac,e to St. Louis, Denver, 

Capital stock all ownea- Pueblo, &c_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 560 
Choe. Okla. & Gulf (leased)•__ 999 Other lines under construction_ 282 
Chic. R. I. & El Paso_________ 112 --
Ohle. R. I. & Gulf ____________ 471 Total mileage oper. and under 
St. Louis K. C. & CoL _______ 299 construction June 30 1906 ___ 8,098 

l,88ll~ee these companies. 
Branch from Little Rock, Ark., southeast to Crossett, with branch to 

Eldorado, 144 miles, was completed Jan. 1907 under charter of R. I. Ark. 
& Louisiana RR., connecting with the line from Eldorado , Ark., to Winn
field, La., 100 m., acquired ln Sept. 1905; extension being built from Winn
field to Alexandtla, La., 44½ m.; also from Alexandria to Eunlce, Ala . • 
at a connection with St. Louis & San Fran. line, now building. The road 
is leased for 999 years. The charter permits the construction of a through 
line from Little Rock to New Orleans . See V. 81, p. 1551; V. 82, p. 99,870, 
and bonds below: also Rock Island Co. 

The Rock Island Interests ln April 1906 acquired a half Interest ln the 
Trinity & Brazos Valley Ry., owning a. line from Cleburne to Mexia, Tex. 
79 miles, and under construction from Mexia to Houston, 157 miles, with 
branch to Waxahachie, 70 miles. and trackage rights from Oleburne to 
Ft. Smith, Waxahachie, to Dallas and Houston to Galveston. V. 82, p.870. 

HISTORY.-A consolidation June 2 1880 with $50,000,000 stock. 
In Oct. 1906 $69,938,400 of the $74,847,600 capital ·stock had been de

posited per plan V. 75, p. 239, each $100 stock belng exchanged for the fol
lowing securities: $100 ln 100-year 4 % gold bonds of the Chic. R. I. & 
Pac. Railroaa (o1 Iowa) and $70 preferred and $100 common stock of the 
"Rock Island Company" (of New Jersey), which owns the entire capital 
stock of the Railroad company. See statements for those companies. 

The Union Pacific Interests, jointly with the Ch. R. I. & Pac., control 
the Chicago & Alton Ry., the C.R. I .& P. owning $14,320,000 com. and 
$4,870,000 pref. stock. V. 79, p. 1462,2206; V. 80,p.472; V. 81, p. 1258. 

In 1902 most of the stock of the Burlington Cedar Rapids & Nor. and 
Rock Isl. & Peoria was acquired, <ind their roads leased from June 1 and 
subsequently deeded to the C. R. I. & P. V. 74, p. 1194, 1250. Owns 
control of Dering Coal Co. and entire stock of Consolidated Indiana Coal 
Oo. gua ranteeln~ Int . on la tter's bonds. V. 8 2, p . 452; V . 80, p. 2401, 2632. 

DIVID'S }'94. '95. '96. '97. '98. '99 to '02. '03. '04. '05. 1906. 
slnce'93,p.c. 3 ½ 2 2 2 ½ 4 ½ 5 yearly. 7½ 8¼ 6 ¼ 6 

In 1904, Jan., 1 ¼%,April, 3 %. July, 1 ¾ %;Oct., 2 ¼ %; ln 1905, Jan., 
2 %, Aorll, 2 %, Oct., 2 ¼ %; ln 1906 Jan., 1 ½ % from earnings of five 
mouths, Aoril , 1 ½%; July , 1 % ; Oct ., 2 % ; In 1907 , J a n ., 1%. 

Special dlstrlbutlons to stockholders, Including $1 63 per share June 17 
1905, see V. 80, p. 2398. · 

BONDS.-Of the general 4s of 1898 those unlssued are available as fol
lows: $25,900,000 at not over $1,000,000 per annum for permanent Im
provements and additions, Including equipment, and $12,500,000 to retire 
the 1st 6s of 1917. Bankers' Trust Co. of New York, trustee. Mortgage, 
Abstract ln V. 66, p. 522; V. 78, p. 228; V. 80, p. 472. 

The collateral trust gold 4s of 1902 ($24,000,000 authorized) are secured 
by deposit of all the stock of the Choctaw Oklahoma & Gulf RR. (see that 
company.) V. 74, p. 775, 829, 936, 1,356. 

The refunding 4 % bonds of 1904 ($163,000,000 authorized Issue) are a 
first lien (either directly or through pledge of the entire Issues of bonds of 
the companies owning the soime) on terminal property ln St. Paul, Minne
apolis and St. Louis, new equipment, and shops at Moline, Ill., and on rail
way lines aggregating 1,148 mlles; also a junior lien subject to existing 
mortgages on all the other lines of the system of the Railway company, ag
gregating, exclusive of leased lines and trackage, 5,655 miles. See General 
Finances below; also "Chronicle" of Jan. 28 1905; and full statement ln • 
V. 78, p. 228, 234; V. p. 79, 1716, 2206. They are Issuable as follows: 
Issuable forthwith (compare "General Finances" below) ______ $15 ,000 ,000 
Issued or Issuable to an amount equal to the value of bonds so 
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system falling due within the next 30 years (none of such 
underlying bonds to be extended), also to acquire $25,900,000 
general 4s of 1898, Issuable for Improvements, viz.: 

Bonds to Be Taken Up-
Chicago Rock Island & Pacific Ry. gen. mort. 4s 

hereafter to be Issued, viz.: 
(a) To retire at maturity 1st 6s of 1917 _________ $12,500 ,000 
(b) At not exceeding $1 ,000 ,000 per year for ad-

ditions and Improvements__________________ 25,900,000 
Burlington Cedar Rapids & Northern Ry. Co. cons. 

5s. Issued or hereafter to be Issued to retire: 
Ca) B. C.R. & N. Ry. 1st mortgage 5s of 1906___ 6,500,000 

Ch~bdt~:do~tltio~a Ft1~Jt ~-J_s~s:i
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sol. 5s, hereafter to be Issued to retire $5,500,000 
C. 0. & G. RR. general mort. 5s o:f 1919________ 5,500,000 

Chicago Rock Island & Pac. Ry. g-old 4s of 1902 
(Choctaw Oklahoma. & Gulf stock collateral) ____ 22,410,000 

6 % notes of D.R. Francis, etc., paid Jan. 11905__ 4,500,000 
Rock Island & Peo. Ry.Co. consol. mort. Os of 1925 450,000 
Choe. Okla. & Gulf RR. equip. trust certificates___ 2,360,000 

.. ,025,000 
Reserved to provide 75 % of purchase price of securities of 

other companies hereafter acq ulred_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 13,500 ,ooe 
Reserved to be Issued at not over $2,500,000 yearly from Jan. 1 

1904 for future Improvements and equipment_ _____________ 27,475 000 
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INTEREST OR DIVIDENDS. RAILROADS. 
-----------------------, Miles Date Size, or 

Bonds-Princf.-
1------------------1pal , When Due, 

For e:vplanatwn of column headinos, &c., see notes of of Par Amount Rate 
% 

When Where Pa11able, and bl/ Stocks-Lasl 
Divtdend. on first paoe of tables. Road. Bonds. Value. outstandino Pa11able. Whom. 

Chicago & North Western-(Concluded) 
Iowa Minnesota & Northwestern 1st M gold_F.c• &r 195 1900 81,000&c $3,900,000 3½ irJ & J Co'sOffice,52 Wall St,NY Jan 1 19::5 
Frem Elk & M V cons M $25,000 per mile assumed 1,170 1883 1,000 7,725,000 6 A & 0 do do Oct 1 1933 

Chicago Peoria & St L-Pr lien Mg call at 107 ½ _ Ta.c• 230 1900 1,000 1,725,000 4½ gM & s do do Mar 1 1930 
Consol M $2,000,000 gold call at 105 _______ Col .c• 230 1900 1,000 2,000,000 5 g J & J July '06 coup pd Dec '06 July 1 1930 
Income M gold (text) non-cum call at par ______ EC 230 1900 1,000 2,000,000 Up to 5 % when earned July 1 1930 

Chic R I & Pac RR-Col tr M $75,0vO,OOO __ ce.c• &r --- 1902 1,000 &c 70,040 ,000 4g M & N First Nat Bank, N Y Nov 1 2002 
Collateral trust M $18,500,000 gold red 102 ½ __ ce.c• --- 1903 1,000 17,395,000 5 g M & s do do Sept 1 1913 

Chicago Rock Isl & Pacific Ry-Stock ($75,000,000) - - - -- -- 100 74,847,600 See text. Quar. Office, 71 B'way, N Y Jan 2 '07 1 
1st M Chic, Ill, to Council Bluffs & branches __ Us.c• 764 1877 1,000 &c 12,500,000 6 J & J First National Bk, NY July 1 1917 
General mortgage $100,000,000 gold_ Ba .. ____ c• &r 3,260 1898 1,000 &c 61,581,000 4g J & J do do Jan 1 1988 
Collat tr Mg Ser E to P due yearly red 101 ½- _ce.c• 

Text-.-
1902 1,000 17,928,000 4g M & N do do May 1907-1918 

Ref M $163,000,000 gold red 105 t o 1911-_Ce.c•&r 1904 1,000 &c 54,342,000 4g A & 0 do do April 1 1934 
Notes secured by $11,250,000 ref bonds, red at 102 1904 -- -i :ooo 7,500,000 4½ J & J do do July 1 1907 
Gold coup notes red sec by R T Ark & L bonds __ Ba --- 1906 6,000,000 4½ gA & 0 NY, Speyer & Co Aprll 1 1908 
Chic & RI Elev M gold guar p & I redeem at par __ c• -- - 1904 1,000 950,000 5 g A & 0 First Tr & Sav Bk, Chic Oct 1 1924 
Consol Ind Coal 1st Mg Int gu red 110 s LO_c•&r --- 1905 1,000 2,773,000 5g J & D Guaranty Trust Co, NY June 1 1935 
Burl C R & Northern-

C Rap I F & N W cons 1st M gold guar ____ ce.c 292 1881 1,000 1,905,000 5 g A & 0 First Nat Bk, New York Oct 1 1921 
BO R & Nor cons 1st M &C'ollat trust gold.Ce.c• &r 1,291 1884 1,000 &c 11,000,000 5 g A & 0 do ,-. 1-' I ~ • I do April 1 1934 
Mlnneapolls & St Louis 1st M gold (assumed) __ Ce 12 1877 500 150,000 7g J & D do ,, 1-, j·. 1 do June 1 1927 

Rock Island & Peoria consol first mortgage __ __ Mp 113 1885 5,000 450,000 6 J & J do -.,-.,· , do July 1 1925 
Choe O & G general (now 1st) M $5,500,000 g ___ c• 378 1894 1,000 5,500,000 5g J & J do -. ,·. ,-. 1 do Oct 1 1919 

Choe & Mero 1st M $3,750,000 assumed ___ OP.c&r 282 1899 1,000 3,525,000 5 g J & J do 1-, I do Jan 1 1949 
L Rock Bridge 1st M assumed gold red (text) o Pc• 

1,018 
1899 1,000 295,000 6 g J & J Philadelphia July 1 1919 

Consol M (see text) $30,000,000 gold _____ OP.c• 1902 1,000 5,411,000 5 g M & N First National Bk, N Y May 1 1952 
Car trusts Serles B due semi-annually ____ __ OP --- 1901 1,000 225,000 5 g F & A Girard Trust Co, Phila To Aug 1908 
Car trust Serles C April yearly beginning 1903 OP --- 1902 1,000 880,000 4½ gA & 0 do do April 1907-1910 

Rock Isl Ark & Louis 1st M $15,000,000 gold ___ Ba --- 1906 -------- See text. 4g J & J ---------------------- Jan 1 1956 
Chicago St Louis & New Orleans-See Illinois Central 
Chicago St Paul Minn & Omaha-Common stock ____ --- ---- 100 18,558,953 7 In 1906 F & A Office, 52 Wall St; N Y Aug 20 1906 3 ½ 

Preferred stock non-cum Including scrip (see text) - - - -- -- 100 11,259,911 7 In 1906 F' & A do do Aug 20 1906 3½ 
St Paul Stillwater & Taylors' Falls first mortgage __ c 21 1878 500 &c 334,800 7 J & J do do Jan 1 1908 
Hudson & River Falls 1st M Hudson to River Falls _c 12 1878 500 &c 125,000 8 J & J do do July 1 1908 
Ch St P & Minn 1st M gold Elroy to L S t C ass'd __ c• 177 1878 500 &c 1,553,000 6 g M & N do do May 1 1918 
St P & Sioux City 1st M gold $10,000 per mile __ ce.c 607 1879 1,000 6,070,000 6 g A & 0 do do April 1 1919 
Nor Wis 1st M Lake St C to near Spooner, ass'd Ce.c• 80 1880 1,000 641,000 6 J & J do do Jan 1 1930 

CHICAGO ROCK ISLAND & PACIFIC RV. (Concluded). 

~ 1~ i~~~otI~la::CBo!lels~tf~t:~!ti~:~.; sJ:·J.· fl.9~.1il1·. p2m: 
form of guaranty, V. 82, p . 1499. 

In April 1906 $6,000 ,000 of 4½ % notes were sold, secured by deposit of 
$7,500 ,000 Rock Island Ark. & La. 1st 4s, the latter being a lien on 257 
mlles of road and equipment. See above and V. 82, p. 803, 101. 

GENERAL FINANCES.-In Dec. 1904 $33,904,000 first and refunding 
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Alton stock and for obligations maturing In 1905. In Jan. 1905 the Issuance 
of bonds under sections 2 and 3 of article 1 of said mortgage was warranted 
to a total or $40,000,000 (lncludlng a fart or the $33,904,000 just men-
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Shops at Moline, Ill______________________________________ 1,763,749 
Terminals at Mlnneapolls and St. Paul______________________ 980,986 
New equipment _________________________________________ 10,998,656 

ad~Ptfcl?i!1e :S.s 8s0o'1J>: tl~h~gg ia".iii.8olig:•1m1~o~~~e~ls
0~JJ·i~Ya~~~ 

account redemption of Scullin and Francis notes, and In Jan. 1906 $11,784,-
000, of which $7,534,000 for Improvements and equipment and balance to 
retire underlying bonds; in July 1906 $5,970,000 for equipment and under
lying bonds; In Dec. $10,000,000. V. 80, p. 1423; V. 82, p. 280,750. 

In Nov. 1906 equlpment was ordered costing belween $6,000,000 and $7 ,-
000 ,000. V. 83, p. 1227. 

LATEST EAR INGS.- J1906 _____ Gross, $24,797,887; net, $8,301,210 
5 mos., July 1 to ov. 30.1l905 _____ Gross, 22,468.516;net, 7,081,099 

REPORT.-Report for 1905-06, V. 83, p. 748, 760; see also editorial, 
p. 726. 

Year endtno June 80~ 1905-06. 
Miles operated ____ .______________ 7,218 
Passenger earnlngs ______________ $13,917 ,031 
Freight earnings ________________ 34,695,824 
Mall, express, rentals, &c________ 2,625,003 

Gross earnings ________________ $51,237 ,858 
Net earnings ___________________ $16,170,800 
Other Income___________________ 1,015,837 

Total Income _________________ $17 ,186,637 
Taxes _________________________ $1,631,890 
Interest and rentals__ __ _________ 8,747,017 
Improvements leased lines_______ 21,897 
Dividends______________________ 4,677,553 

1904-05. 
7,232 

$12,050,781 
29,662,386 

2,338,342 

$44,051,509 
$12,993,300 

1,526,172 

$14,519,472 
$1,609,989 
8,176,373 

4,"ifrs:622 

1903-04. 
7,205 

$11,697,033 
31,167,006 

2,105,452 

$44,969,491 
$13,194,598 

1,333,833 

$14,528,431 
$1 ,437,578 
7,062,655 

5,985,060 

Balance _____________________ $2,108,280 $56,487 $43 ,138 

OFFICERS.-Chalrman of Board, D. G. Reid; Chairman of Executive 
Committee, B. F. Yoakum; President, B. L. Winchell; Vice-President, R. A. 
Jackson; Asst . Sec. and Asst. Treas. , Geo. T. Boggs; 2d Vice-Pres., H. U. 
Mudge; 3d Vice-Pres., W. B. Biddle; 4th Vice-Pres., C. W. Hillard; Sec. 
and Treas., George H. Crosby. N. Y. Office, 71 B'way.-(V. 84, p. 157.) 

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.-(See Map Chi
caoo & North Westl'Tn.)-ROAD.-Elroy, Wis . , to Omaha, Neb., 593 miles: 
other lines, 1,104 m.; total, July 1 1906, 1,697 miles, of which 1,628 are 
owned and 69 miles leased. V. 69, p. 1147. Extension from Hartington to 
Cr ofton, Neb., 15 miles, was completed Oct. 1906. 

& m~J~~Jis-:Ji~1
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ta~ tf'kfl;;i8'J1i:.t, Paul 
In November 1883 Chicago & North Western Ry. purchased control, 

viz., $9,320,000 common and $5,380,000 preferred. 

H~J<?i~~ii-;:to~i~~;e9u;~fom1°9~6, $;J~t~~f~cCr!~~rr;iip,$ii :m :m: 
preferred stock and scrip, $1,386,921. Preferred stock has a prior right 

to :8f{}tui-of1,i~d~~t t°of ,ir,:9~'¼t8c'?~- '~0 Il;i1e7oio :ggeiyg4 m1~i:haf 986ef. 
Com.%~__ __ None. 2 2 3½ 5 5 8 6 6 7 7 
Pref. % J 4 6 ½ Since 7 per ann. (3 ½ F. &A.) 
BONDS.-There are $75,000 Minneapolis Eastern 1st M. guar. 7s due 

Jan. 1 1909; $1,500,000 Superior Short Line Ry. bonds are owned. Chicago 
St. Paul & Minneapolis 1st 6s, due 1918, and North Wisconsin 1st 6s, due 
1930, are exchangeable at option of holder at any time, dollar for dollar, for 
consol. 6s of 1880, due 1930. V. 68, p. 521; V. 77, p. 2389. 

LATEST EARNINGS.-From July 1 to Nov. 30 (5 months), gross, 
$6 ,123,360 In 1906; $5,848,561 In 1905. 

REPORT.-Year ends June 30. Report for 1905, V. 83, p. 622 .. 
1906. 1905. 1904. 

Gross earnlngs __________________ $12,943,750 $11,926,000 $11,438,292 
Operating expenses and taxes_____ 8,310,945 7,676 ,528 7,435,860 

Net earnings _________________ $4,632,806 
Net rentals paid________________ 123,499 
Net Int. on debt (less other Income) 1,491,166 
Dividend on preferred stock ______ (7)787,976 
Dividend on common stock _____ __ (7) 1,298,885 
Appropriation for Improvements__ 600,000 

$4,249,472 $4,002,432 
124,276} 

1,484,066 1,602,439 
(7)787,976 (7)787,976 

(7) 1,298,885 (7) 1,113,330 
400,000 500,000 

Surplus of RR. Co ______________ sur.$331,280 sur.$154,269 def.$1,313 
Net from land sales ______________ $76,142 $71,197 (?) 

(V. 80, p. 221, 650; V. 81, p. 974, 1038, 1375; V. 83, p. 622.) 

CHICAGO SUBWAY CO.-Incorporated In New Jersey on Nov. 211904, 
Has acquired over 99 ¾ % of the $30,000,000 Illinois Tunnel Co. stock. 
which completed Aug. 1906 45 miles of narrow-gauge electric tunnel railroad 
for the transfer of freight from the various railroad terminals to the down-

~~;'J!:~u~inf~~~/:.;f!cf d~t~~~P~8irb trh~er~~Pn~n~at~~~i~ tf;t:I1~;~-hl~~~: 
Also owns entire stock o.f Illinois Telephone Construction Co., the Tunnel 
Co., which Jan. 1907 sold entire telephone equipment to syndicate repre-
enting Independent Telephone Co. for$1,500,000,and agreed to Increase 

system to 20,000 telephones In 1907 and add 10,000 yearly untll 100,000' are 
In use; also to pay annual rental of $5 for each telephone in service. V. 83, 
p. 1018; V. 84, p. 162. Also owns entire stock Chicago Warehouse & Termi
nal Co. V. 79, p. 2794, 2588, 2455, 501; V. 78, p. 820; V. 80, p. 163,600. 
Government mall contract, V. 80, p. 1110; V. 81, p. 613; V. 83, p. 212.jTax 
decision, V. 82, p. 1040. 

Stock authorized, $50,000,000, of which $10,000 ,000 to remain in the 
treasury; par of shares, $100. Bonds, see table above. V. 80, p. 163. 
The $5,500,000 loan obtained for construction work secured by $7,000,000 
Illinois Tunnel 5s, not Included In the $17,000,000 outstanding as above, 
will mature Dec. 1907. V. 82, p. 927; V. 83, p. 817. Gross earns. 1906 
~artlal operation only), $221,176; V. 84, :iPi· 162. Directors of Illinois 
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Wheeler.-(V. 83, p. 1098.) 

CHICAGO TERMINAL TRANSFER CO.-PROPERTY consists of 

r::::tJ.e!n
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and adjacent to the city, of which 50 acres are In the center of the business 
dlstrlct; also includes 7,500 feet of dock property on Chicago River. Nearly 
all land, lncludlng that upon which tracks have been built, ts 9wned In fee. 
Track owned, 84 m.; leases from Chicago Junction Ry., 11 m.: trackage, 7 m.; 
total, 101 m.; 2nd track, 58 m.: sld.lngs, 117 m.; total all tracks, 277 mlles. 

HISTORY.-A reorganization In June 1897 of Chicago & Northern Pacific 
and Chicago & Calumet Terminal, plan V. 64, p. 888, 898. 

REORGANIZATION.-A committee (Henry W. De Forest, Chairman) 

~e~1i~n;fr~~~:a~~~:fin~f 
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tI::r:~~u¥:~{ s;rcr ~-d obJ>e~~· ~lllp~~E:: 

Jan. 1905 coupons on the general 4s; the July 1905 and later coupons were 
not paid. V. 80, p. 116; V. 81, p. 154. In Feb. 1906 foreclosure suit was 
begun under the mtge. of 1897. V. 82, p. 509. On April 16 1906 Pres. 
John N. Faithorn was appointed receiver. V. 82, p. 927. 

On May 14 1906 $3,500,000 of receiver's 5% gold certlflcates were au
thorized to provide for elevation of tracks; none Issued to Jan. 7 1907. They 
are to be a lien prior to mort. of 1897 and payable on demand. V.82,p.1155. 

TENANTS.-Balt. & Ohio, Chicago Great Western, Chicago Junction, 
Pere Marquette (the last named since Dec. 1903). See V. 77, p. 948, 
2158; V. 79, p. 901. Minimum rentals receivable from tenants amount 
to $513,500 annually. See V. 79, p. 2084, 

SECURITIES.-Stock.-$13,000,000 com. and $17,000,000 4% non
cum. pref. Of the $16,500,000 1st 4s, $1,305,000 are reserved to retire 
assumed bonds. V. 79, p. 901. 

LATEST EARNS .-5 mos., J1906 ______ Gross, $732,894; net, $291,746 
July 1 to ov. 30. l1905 ______ Gross, 724,378; net, 275,108 

REPORT.-Report ror year ending June 30 1906 given In V. 83, p. 816, 
shows, gross, $1,761,832; net, after deducting taxes, $478,129; Interest, 
$657,800; bal., def., $179,671. 

Pres. and Gen. Mgr., J. N. Faithorn, Chicago, Ill.; Sec. and Asst. Treas •• 
W. T. Wisner 2d, 30 Broad St., N. Y.-(V. 82 p.1155; V. 83 p. 816.) 

CHICAOO & WESTERN INDIANA RR.-Owns a valuable terminal 
system of roads affording entrance Into Chicago to the roads named belo,;
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m. 
also to Indiana State line, 10 m., to Cragin, 16 m., and to South Chicago, 5 
m.; total, 48 m.; total track, Including 2d, 3d, 4th tracks and sidings, 260 
m.; also owns over 1,000 acres of real estate, passenger and freight yards, 
warehouses, elevators, &c. The Belt Ry. of Chicago leases and operates 
82 miles of the 260 miles owned by the Ch. & W. I., Its securities belng.:.all 

he~JIJ~;~1¥J~~ii~a:~~!fstf;a~h1~~gt~~~a~-~~:t~~s~g;Rid~~~erpet~al 
contracts to the Wabash, the Grand Trunk West., the Chicago & Eastern 
Illinois, the Chicago & Erle and the Chicago Indianapolis & Louisville, each 
of which five companies owns $1,000,000 stock. They are also leased to 
the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual rental must 
always exceed at least 20% Int. on bonds outstanding. V. 78, p. 819. 

DIVS.- } '95. '96. '97. '98. '99. '00. '01. '02. '03. '04, '05. 1906. 
Per cent___ 7 ½ 6 6 6 6 6 6 6 6 6 6 6 
BONDS.-The general mortgage bonds are drawn at 105 and Interest ln 

such annual amounts as wlll retire the debt by maturity. 
Of the consol. 4s of 1902 (authorized Issue $50,000,000), $11,882,000 

has been sold on account of track elevation and other Improvements, $5,-
555,000 additional were used to refund bonds canceled by operation of the 
sinking fund, $8,814,000 are reserved to retire underlying bonds and $23,-
7 49,000 for future additions equal to at least the par value of the bonds is
sued. V. 75, p. 732, 906. 

In Jan. 1907 $5,000,000 3-year 5% notes were sold, secured by deposit 
of a block of company's bonds. 

ANNUAL REPORT -Flscai year ends Dec . 31. Report for 1905 WM In 
V. 82, p 1435, showing gross Income, $1,620,715; lnteri>..st, &c., $1,273,959'. 
divs. $300,000; bal., sur., $46,756.-(V. 83, p. 379 , 1228.) 

CHIHUAHUA & PACIFIC RR.-Completed Aprll 1900 from Chihuahua, 
Mex., to Mlnaca, 125 miles. Extension from El Carpio Jct. to Temosachlc, 
Mex., 55 miles, was opened Oct. 1905. See Kansas City Mexico & Orient 
statement and V. 71, p. 181. Stock ls $2,500,000; par of shares, $100. 
Bonds, see table above.-(V. 70, p. 902.) 

CHOCTAW OKLAHOMA & GULF RR.-(SeeMap of Rockislancl.)-
Roacl owned- Miles. Branches to mines____________ 27 

Hopefield, Ark., via Sayre, 0. T., Leased-
to Texas State llne ___________ 648 White & Black River Valley, 

Haileyville, I. T., to Ardmore __ _ l18 Brinkley to Jacksonp't, Ark_ 6.2 
Tecumseh, 0. T., to Asher, 0. T_ 25 Little Rock & Hot Spg. West., 
Geary, 0. T., to Alva and An- Benton to near Little Rock ____ 23 

thony, Kan _________________ l37 Trackage _____________ ·_______ 4 

H'!.~l~!i.~~!rn~-~-~-!~ __ B_e_~t-~n- 39 --Total ____________________ l ,105 
Halleyvllle to Wilberton ________ 22 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Pr1.nci-
Miles Date S1.ze, or pal, When Dru 

For e:z;planat1.on of column head1.nos. &:.c., see notes of of Par Amount Rate When Where Payable, and by Stock.~-Last 
on first paoe of tables. Road. Bonds. Value. Outstand1mo % Payable. Whom. Dt11idend. -----------------

Chicago St Paul Minn & Omaha- (Concluded) 
Sault Ste Marie & Southwestern 1st M assumed ____ c 37 1890 U,ooo $350,000 5 M & NOffice 52 Wall St, NY Nov 1 

H ,·I 
1915 ,-1 

C St PM & 0 mort $30,000,000 ($15,000 pm) _ce.c• --- 1880 1,000 15,010,000 6 J & D do do June 1 1930 ,-1 
do do consols Interest reduced ____ --- 1880 1,000 3,265,000 3½ J & D do do June 1 1930 ,·i 

Chicago Southern-See Southern Indiana, 
Chicago Sub-Ill T 1st M $30,000,000 g red 105 __ EC 40 1903 1,000 17,000,000 5 g J & D First Nat Bk, NY; & Chic Dec 1 1928 

Chicago Dock M assumed red 105 (V 68, p 333) __ --- 1899 -------- 665,000 4g A & 0 Northern Tr Co, Chicago 1929 
Notes secured by 2d M Chic Dock due $333,750 yrly --- -- -- -- -i ~000 1,001,250 4 J & J --- --------------- ---- July 1 1907-'09 

Chicago Term Tr R.R.-Ch & Gt W 1st M gold ass'd __ c• --- 1886 394,000 5 g J & D Mercantile Trust, N Y June 1 1936 
City of Chicago purchase money mortgage assumed --- -- -- -------- 650,000 5 M & N To City of Chicago May 1 1938 
Receivers certs $3 .500 ,000 authorized gold ________ 

'iii 
1906 1,000 . See text 5g M & N ---------------------- See text 

CbY~~!gt T~: ~:,~eJi!!~~§t~1t·
5ci~e0

i~xtY ~ ~c_•_ ~~ 1897 1,000 15,140,000 4g J & J See text July 1 1947 
-- -- 100 5,000,000 6 Q-J Chicago Oct 1 '06 1½ 

General mortgage gold sink fund subj to call 105 __ c• -48 89-92 1,000 8,813,667 6 g Q-M J P Morgan & Co, N Y Dec 1 1932 
Consolidated mortgage $50,000,000 gold __ 1c.c•&r --- 1902 1,000 &c 17,437,000 4g J & J Ill Tr & S Bk, Ohle; &NY July 1 1952 
Notes, secured by deposit of bonds ______________ -- - 1907 ---- ---- 5,000,000 5 -------- ---------------------- 1910 

Chicago & West Michigan-See Pere Marquette RR 
Chicago Wisconsin & Minnesota-"See Wisconsin Cent 
Chihuahua & Pacific-1st M $2,000,000 gold __ ___ Ma 125 1899 1,000 2,000,000 5g M & N Office, 80 Broadway ,N Y May 1 1949 
Choctaw & Memphis-See Chic Rock Isl & Pac Ry. 
Choctaw Okla & Oulf R.R.-See Chic RI & Pac Ry. 
Cincinnati Bluffton & Chicago--lst M $1,500,000 gold --- 1903 1,000 See text. 5g M & S Title Guar & Tr Co, N Y Sept 1 1933 
Cincinnati Dayton & Ironton-See Cincin Ham & Day 
Cincinnati Find & Ft W-lst M gold guar end red.N.c• 92 1903 1,000 1,150,000 4g M & N Trust Co of Amer, N Y Nov 1 1923 
Cincinnati Hamilton & Dayton-Common stock _____ --- - - -- 100 8,000,000 See text. Text. Cincinnati Dec 24 1903 2" 

Receiver's certificates (see text) red par __________ --- 1906 -- -- -- -- 511,830 6 -------- -- -- -- -- -- -- -- -- -- -- -- July 1 1907 
do do no red par aft Jan '07. -69 1906 ---i~ooo 511 ,I\~() 6 -------- ---------------------- July 1 1907 

Second (now first) mortgage gold ______________ c• 1887 2,000,000 4½ gJ & J JP Morgan & Co, N Y Jan 1 1937 
General mortgage $7,800,000 gold __________ M.e.c• 60 1892 1,000 3,000,000 5 g J & D do do June 1 1942 
Cincinnati Dayton & CWcago first mortgage ______ 95 1892 1,000 1,200,000 4 A & 0 do do ~rill 1942 
Clncin Day & Ironton 1st Mg guar (assumed) _ce.c• 164 1891 1,000 3,500,000 5 g M & N do do ay 1 1941 
Refunding mortgage $25,000,000 gold ___ Usm.c•&r --- 1904 1,000 &c 11,557,000 4g J & J do do July 1 1954 
New mortgage $50,000,000 authorized _________ Ce --- 1905 -- -i ~000 a2,500,000 4½ gJ & J Jan 06 coupon not paid Jan 1 1955 
Gold collateral notes subject to call at 101 ______ Ce --- 1905 15,000,000 4½ gM & S March '06 coupon not pd Sept 1 1908 
Car trusts gold $54,000 due semi-an beg Oct '06.Ce.c --- 1905 1,000 1,026.000 4½ gA & 0 J P Morgan & Co, NY To Aprll 1 1916 
Car trusts $92,000 due semi-annually_____________ _ __ 1904 1,000 1,468,000 4½ gA & 0 R Winthrop & Co, N Y Apr '07-0ct '14 

ci~f~in 1!l~:~1!~n~~e:i~r:a~~ g~~cPn &i ~tis; 142 1881 1,000 2,728,000 5 J & J J P Morgan & Co, N Y Jan 1 1911 

a $15,000,000 additional pledged under collateral 4 ½ % notes. 

STOCK.-Com. stock, $9,827,500; pref., 5 % cum., $6,000,000, all owned 
by the Chic. Rock Isl. & Pac. Ry., which In 1904 leased the road for 999 
years from March 24 1904, the rental covering interest on bonds. Divi
dends paid to Dec. 31 1903, see "Supplement" ot Jan. 1904. See V~ 74, p. 
775, and also p. 829,986, 1354; V. 78, p. 401. 

BONDS.-The consol. mort. of 1902 Is for the authorized amount of $1,-
000,000 on the coal properties and $15,000 per mile for each mile of railroad 
now owned or hereafter constructed, an amount equal to the outstanding 
gen. and C. & M. 5s being reserved to retire the same. Full data in V. 77, 
p. 2336. Chic. R. I. & Pac. Ry. 4s of 1904 are reserved to take up consols 
of 1902 Issuable to retire $5,500,000 gen. 5s and also car trusts. V. 78, p. 
234. Little Rock Bridge 6s are subject to call at 105 for sin.king fund of 
$20 000 yearly. V. 71, p. 602. 

REPORT.-Balance sheet, &c., In V. 77 p. 2336. Year ends June 30. 
Year- Gross. Net. 0th. 1.nc. Charoes. Bal., sur. 

1902-03 _______ $6,251,658 $2,120,951 $19,983 $1,101,659 $1,039,275 

25
ft)ults of operation now Included in C. R. I. & P. Ry.-(V. 78, p. 988, 

CINCINNATI BLUFFTON & CHICAOO R.R.,-Projected from Hunting
ton to Union City, Ind., 70 m., of which Bluffton to Portland, 29 m., com
pleted Receiver was discharged May 5 1906 tbe company resum
ing possession. V. 82, p. 1211. Stor.k, $1,125,000, all of one class, ls
suable at $15,000 per mlle; par of shares, $100 each. Bonds, see table 
above. For year ending June 30 1905, gross, $22,365; net, $3,214; other 
Income, $17,297; total deductions, $44,000; bal., def., $23,489. Pres., S. 
H. Bracey; Sec., Charles Blackburn; Treas . • J C. Curtis. Office, 616 Tri
bune Bullldng, Chicago, lll.-(V. 81, p. 31; V 82, p. 1211.) 

CINCINNATI FINDLAY & FOR.TWA YNE R.Y.-Owns Findlay, 0., to 
Fort Wayne, Ind., 80 m.; also connecting link with the Cln. Ham. & D. 
from Delphos to Mandale, 12 m., completed Oct. 15 1904. V. 77, p. 88, 
694. Leased to Cincinnati Hamilton & Dayton for 99 years from Nov. 1 
1903, with privilege of renewal for like oeriods forever V 78, p. 286. 
Stock, $1,250,000, all owned by the Cln. Ham. & Dayton, which guarantees 
bonds, principal and Interest. Mortgage ls limited by special agreement to 
$1 ,150,000, or about $12,500 per mile. Bonds are subject to call at 102½ 
and interest. V. 78, p. 286, 342, 701. Form of guaranty, V. 78, p. 701. 
-(V. 79, p. 2696.) 

CINCIN. FLEMINOSBUR.O & SOUTHEASTERN R.R.,-V. 81. p. 507, 
CIN. OEOR.OET. & POR.TSMOUTH R.R.,-See Street Railway Section. 
CINCINNATI HAMlLTON & DAYTON R.Y.-The system Includes: 
Road owned-(a See this Co.) Miles. Proprietary roads- M1.les. 

Cincinnati to Dayton, o ________ 59 Cincinnati Ind. & Western _____ a361 
Dayton to Ironton, 0 __________ 167 Cincinnati & Dayton__________ 13 
Dayton to Delphos, o __________ 94 Columbus Findlay & Northern__ 18 
Trackage -------------------- 62 Bowling Green RR____________ 19 

Roads ieased- Piqua & Troy Branch__________ 8 
Dayton & Mlchlgan ___________ al42 PereMarquetteRR __________ :z;2,403 
Clncin. Find. & Ft. Wayne ______ a92 Chic. Cln. & Louisv ___________ z264 
Home Ave. RR_______________ 3 

:z; Control acquired ln July 1904. aSe;~;~!i_i!t!~tatem-en-ts~------
3

,
7

0
5 

Has control of the Pere Marquette RR.; also owns Dayton & Union 
Jointly with Clev. Cln. Ch. & St. L. and jointly with Southern Ry. controls 
Ctn. New Orl. & Tex. Pac. Ry. V. 75, p. 978. 

NEW CONTROL, &c.-In Sept. 1905 the Erie RR. arranged to acquire 
control by purchase through J.P. Morgan & Co. of about $5,000,000 stock, 
but the obligations of the C. H. & D. under leases and other contracts, be
Ing found unduly heavy, Mr. Morgan, In Nov. 1905, relieved the Erle of Its 
purchase. V. 81, p. 1609. On Dec. 4 1905 Judson Harmon of Cincinnati 
was appointed receiver of the C. H. & D. and Pere Marquette, the floating 
debt or the system being about $5,000,000. In April 1906 foreclosure suit 
was brought under the 4½ % mortgage of 1905 and steps, It was understood 
were about to be taken to foreclose 4½ % notes of 1905. V. 82, p. 803, 1040'. 

The receiver obtained authority to Issue $931,010 receiver's certificates 
to pay the Interest due Jan. 1 1906 on C.H. & D. and Pere Marquette bonds, 
except the Pere Marquette collateral trus.t bonds ($3,500,000) secured by 
Chic. Cln. & Loulsv. stock. The certfs., sub. to call at par from Aug. 1906, 
are a llen on entire properties, respectively, no mention being made In order 
as to priority over bonded debt. V. 81, p. 1847; V. 82, p.160. The same 
amount of certificates was Issued to pay July 1906 coupons. v. 83, p. 36 
969, 1033. The Jan. 1907 coupons were paid from earnings. V. 84, p. 101. 

In Dec. 1905 the directors voted to annul the purchase of control of the 
Pere Marquette and the Chic. Cln. & Louisville (which see), and the lease 
of the former. V. 81, p. 1791; V. 82, p. 48,160,750. 

Comm1.tteeJor Retundino 4s of 1904.-A committee, James N. Wallace, 
Chairman; Fred. C. Randall, Secretary (Central Trust Co., depositary) 
requested deposits. V. 81, p. 1664. ' 

Cc1mm1.ttee tor Collateral, 4 ½ % Notes.-James N. Wallace, Chairman. V. 
81,p.1664, 1723;V.82,p.509,568, 803. 

The stockholders on Jan. 12 1905 authorized a lease of the Pere Marquette 
RR. for 999 years. V. 79, p. 2696; V. 80, p. 162; V. 81, p. 899. Under 
lease of Pere Marquette, the C. H. & D. guaranteed 5 % on common and 4 % 
on preferred stock, $12,834,450 of the $16,000,000 outstanding common 
and $1,487,800 of the $12,000,000 preferred being owned by C.H. & D. 

Toledo Terminal & Railway bonds, see that company. 
STOCK.-In 1904 most of the $6,925,500 5 % pref. and all of the $1,074,-

500 4 % pref. stock was purchased by the company at $110 and $100 per 
share, respectively. V. 79, p. 733,786,902, 1461. See notes of 1905 below. 

DIVIDENDS since conaolldatlon November, 1895, to Aug. 1905 
Preferred, Issued In 1895 ____________________ 5 % yearly. ' • 

On common, 2% paid Dec. 24 1903; none slnce. 
BONDS, &c.-The stockholders on Jan. 12 1905 authorized a new mort 

to secure $50,000,000 of 4 ½ % bonds, of which $25,000,000 to be reserved 
to retire at or before maturity a like amount of existing bonds shown In 
table (none of which except the Dayton & Michigan bonds, can be ex
tended). V. 79, p. 2696; V. 80, p. 162. 

The $15,000.000 gold collateral notes of 1905 are secured by an equal 
amount of consol. 4½s, the greater part ($7 ,750,000) of the preferred 4 % 
and 5 % stock of the C. H. & D . • $375,000 bonds of constituent companies, 

~~~:r:ii1 \~f{i~ssoiu~~~;~wJ;~e~~ ~g~;~f~\11i~3i~~ri!aflew:~e1g:fia~
11}; 

Texas Pacific Ry. Proceeds used to fund obligations Incurred chiefly to i;e
tlre preferred stock and pay In part for control of the Pere Marquette RR. 
V. 80, p. 1058. 

The refunding 4s of 1904 cover all the road directly owned, the leases of 
the Dayton & Michigan and Findlay Fort Wayne & Western, and are fur
ther secured by deposit or $11,000,000 Pere Marquette common stock and 
$7,115,800 (entire stock Issue) or Cincinnati Indiana.polls & Western RR. 
Of the bonds, $9,977,000 were sold to provide for purchase of Pere Marquette 
stock and Improvements. V. 79, p. 212; V. 80 . p. 162; V. 81, p. 154. 

GUARANTIES.-Guarantees securities of Cln. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec. & West 5s.and 
S6,000,000 Pere Marquette refund. 4s. 

REPORT.-Report for year ending June 30 1906 In V. 83, p. 1033. 
Y ear ena1.no June 30- 1905-06. 1904-05. 1903-04. 

Mlles operated____________________ 1,038 1,038 1,015 
Gross earnings __________ ~ _________ $8,519,153 $8,106,145 $8,272,152 
Net Income______________________ 1,607,718 1 ,785,118 2,210,425 
Deduct Interest on bonds __________ } 2,366,680{ 1,524,744 1,068,608 
Interest on bills payable__________ 29,792 
Div. pref. stock D. & M. RR ______ l f 96,900 
Div. com. stock D. & M. RR______ I 83,892 
Div. com. stock Home Ave. RR___ 388,669~ 5,000 
Div. com. stock C. I. & W. RR____ l 156,095 

96,900 
84,066 

5,000 
167,322 Other rentals _____ _______________ ) 129,920 

Div. pref. stock C.H. & D. Ry______ 122,554 389,237 
Div. com. stock C. H & D. Ry___________ _ _______ (2%)160,000 

TotaL _________________________ $2,755,349 $2,148,897 $1,811,134 
Surplus __ ______________________ df. $1,147,631 df.$363,779 $899,239 

OFFICERS.-Pres. , F. D . Underwood; Gen. Mgr., Wllllam Cotter; 
Treas., J.E. Howard; Sec .• Thos. J. Walsh; Asst. Treas., D. W. Blgoney; 
Asst. Sec . . David Bosman. 

Directors-Geo. W. Perkins, F. D. Underwood, Charles Steele, Samuel 

~~~~rfe0ciias~l~e6tt;e~r ~ j .YJ~°c1a~e 1!n~eii~\ei~od~s ~gfe6v~fa~ci' 
Ohio: N. Monsarrat, Columbus, Ohio; W. L. Dechant, Middletown, Ohio. 
-(V. 82,p, 750,803,986, 1040; V. 83,p. 36,817,969, l033, V. 84, p.101.) 

CINCINNATI INDIANAPOLIS & WESTER.N R.R..-Hamllton, 0., to 
Springfield, Ill., 296 m.; Sidell, Ill., to West Liberty, 78 m.: trackage, West 
Liberty to Olney, 8 m. A consolidation Sept. 11102; V. 75, p. 239,289,497, 
732. Stock authorized, $8,200,000; Issued, $7,115,800; all owned by C. H, 
& D., which received dividends thereon ln 1902-03, $126,798; in 1903-04, 
$167,322; In 1904-05, $156,095. 

BONDS.-The "first and rpfundlng" 4s of 1902 ($8,200,000 authorized 
Issue) are guaranteed, ~rlnclpal and interest, by C. H. & D. by endorse-

~lifc\i iio~tii: 1!t?;&in~
0
H!:: lsE1i'~tJ~ t~!~~~fe $i~i1el~8~ffr~~~s~~v~J 

to retire Ind. Dec. & West. 5s. V. 75, p. 1201, 1353; V. 77, p. 1290; form 
of guaranty, V. 78, p. 2011. 

The I. D. & W. bonds are redeemable by lot at 110 at any time on eight 
weeks' notice; $933,000 are guaranteed by Cln. Ham. & Dayton. Car 
trusts June 1906, $140,000 4 % equipment notes, due yearly to Nov. 1 
1911, Inclusive, Interest M. & N 

EARNINGS.-Year ending June 30 1905, gross, $2,272,312;Inet, $567,• 
181; charges, $411,086.-(V. 79. p. 2696. 

CINCINNATI INTER.-TER.MINAL R.R..-Owns a road connecting the 
Ches. & Ohio bridge and the Cincinnati Ham. & Dayton terminals. Con
trolled by Ches. & Ohio Ry. Common stock, $10,000, In $100 shares, Issued 

~~nP~r:: ~io~Yr~1;~urea\e:~~~:a~~i~et'fi!1u~~gnog~:i~!!\ft~eiei~ 
Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and Louls
vllle and Nashville, and subject to call on any Interest day after Feb. 1 1915 
11.t 105. V. 79, p. 212; V. 80, p. 1728, 2398, 2620. Pres., Geo. W. Stevens.
(V. 80, p. 2620.) 

CINCINNATI LEBANON & NOR.THER.N R.Y.-Owns Cincinnati, 0., to 
.Dodds, 38 mlles, Including 6 miles from Lebanon to Dodds, leased to the 
DaYton Leb. & Cin. RR.; Middletown Jct. to Middletown, O., 14 mnes 
(former Mid. & Cln. RR., taken over Jan. 11903); total, 52 miles. Stock 
authorized, $1,500,000; outstanding, $993,000, mostly owned by Penn. Co. 
V. 75, p. 980. Of the $1,500,000 first consol. 4s of 1902, guaranteed prin
cipal and Interest by the Pennsylvania Company, $200,000 are reserved to 
retire the 5~ due 1916. V. 77, p. 86. Cal. year 1905, gross, $298,152; 
net, $73,203, char~es. $65,204.-(V. 77, p. 86.) 

CINCINNATI & MUSKINOUM VALLEY R.R..-(See Map of Ptttsbur(lh 
Of.nc1.nnatt CMca.oo & St. Louis.)-Owns Morrow, 0., to Trlnway, O., 148 
mlles: half interest Zanesville Terminal RR., 5 mlles. V. 77, p. 86. 

Successor Aug. 1 1898 to Cincinnati & Muskingum Val. Ry., foreclosed. 
V. 67, p. 27. Of the bonds $250,000 are reserved for future needs; slnkln,r 
fund retires yearly 1 % of those outstanding, 11 offered at par or less. The 
Pennsylvania Companv guarantees the bonds, principal and Interest. See 
form of guaranty, V. 76, p. 653. Stock, $2,000,000, all owned Jan. 11906 
by the Pitts. Ctn. Chic. & St. L. Ry. Dividends: 1900, 6 %; 1901 to 1905 
Incl., 2 % yearly. Penn. RR. owns $1,318,000 of the $1,750,000 bonds. 
Car trusts, $134,386 3½s, payable $22,400 yearly to June 1912. 

Report for 1905 was In V. 82, p. 1494., showing: 
Yr. end. Dec. 31. Gross. Net. Interest . Di11-tdends. Balance. 
1905 -------------$834,095 $179,752 $64,000 (2 %)$40,000 $75,752 
1904 ------------~ 704.371 137,621 64,000 (2 %) 40,000 33,621 

Payments In adclltlon to above In 1905 were $17,415 for additions, Im
provements, &c. (against $13,156 In 1904), and $17,126 on account of car 
trusts and other interest -(V. 81, p. 270; V. 82, p. 1494.) 

CINCINNATI NEW OR.LEANS & TEXAS PACIFIC R.Y.-(See Map of 
Southern R11.)-0pe:-ates Cincinnati Southern Ry., owned by city of Cln.
clnnatl, Olnclnnat1 to Ohattanooia. Tenn., 336 m.; tracka.ie, 2 m. In 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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RAILROADS, INTEREST OR DIVIDENDS, Bonds-l'ri.nci-
MHes Date Size, or pal, When Due. 

For explanation of column head1.nqs, dee., see notes of of Par Amount Rate When Where Payable, and by Stocks-Last 
on first paoe of tables. Road. Bonds. Value. Outstandino % Payable. Whom Dividend. 

---- -------- ----
Cincln Ind & West-Ind Dec &{not guaranteed ___ ce } 262 {189::> $1,000 $2,229,000 5 g J & J Central Trust Co., N Y Jan 1 1935 

W 1st M gold red at 110 __ guar p & i (end) ____ c 1895 1,000 933,000 5g J · & J do do Jan 1 1935. 
CI & W 1st & ref M $8,200,000 g gu p & i end __ Ta 381 1903 1,000 4,672,000 4g J & J JP Morgan & Co., NY Jan 1 1953 

Cincinnati Inter-Terminal RR-1st pfd stock (see text) Text. 
1886 

100 650,000 4 F & A Cincinnati Aug 1 1906 2 % 
Cincinnati Lel!Janoa & Northern-First mortgage ____ c 38 1,000 200,000 5 J & J Cent Tr & SD Co. Clncln Jan 1 1916 

Ci!sl ~!!f V;e~·s~t,1~80~0&8~dg~vp
7i y J~!~k~= 52 1902 1,000 1,291,000 4g M & N do do Nov 1 1942 

148 1898 1,000 1,750,000 4g F & A Farmers L & Tr Co, NY Aug 1 1948 
Cincin N O & Tex Pac Jct-Com stock $3,000,000 __ - - - .. --- 100 3,000,000 See text. Text . Cincinnati Dec 25 1906 2 ½ 

Preferred stock 5 % cumulative $3,000,000 ________ - - - -- -- 100 2,000,000 5 in 1906 Q-M do Dec 11906 1¼ 
Equipme:n.t trusts due about $85,000 semi-annually - - - 1904 1,000 775,000 4 M & S Blair & Co, New York Mar '07-Mar '11 

do do due $6,585 monthly _________ - - - 1905 - - - - -- - 85,607 ------- - -------- ------ - -- -- --------- - - To Mch 1 1908 
do do Ser B due $97,000 semi-annually --- 1906 1,000 1,841,000 4½ gM & N Equitable Trust Co.,N Y May'07-May'16 

g~~l~~!!l ;i~~i:,r:disJ/t~i~~1;r°~g1<11~~iu~t-~; - - - 1901 1,000 1,000,000 4 J & J Guaranty Trust Co, N Y July 1 1951 
86 1871 1,000 1,800,000 7g J & D Winslow, L & Co, NY June::. 1921 

Clearfield & Mabo.nfn~Stock 6 % rentaL __________ - - - - 50 750,000 6 J & J Checks malled Jan 1 1907 
First mortga(e gpld guaranteed B R & P ____ G .c• &r -26 1893 1,000 650,000 5g J & J 36 Wall Street, New York Jan 1 1943 

Cleveland AkrGn & Columbus-Stock $4,000,000 ____ --- 1887 
100 4,000,000 3 In Hl06 M & S Checks malled Sept25'0n 1 ½ % 

General mortgage (now first) gold ________________ 177 500 &c 1,800,000 5 g M & S Winslow, Lan & Co, N Y Mar 1 1927 
First consol M $4,<JOO,OOOJguaranteed p & lend ___ }188{ 1900 1,000 1,023,000 4 g F & A Hamilton Trust, Bklyn Aug 1 1940 

gold sinking fund __ ---1 not guaranteed _______ 1900 1,000 689,000 4g F & A do do Aug 1 1940 
Cartrust"I $75,000 due yearly_ ·------------------ -- · 11)05 - --- -- - 750,000 -------- --- ---- - --------------------- · -------··------

Cleveland Ctncinnati Chicago & St Louis-
Common stock ($50,000,000 authorized) ____ ______ - - - - - -- 100 See text. 4 in 1906 M & SJ P Morgan & Co, N Y Mar 1 1907 2 % 
Preferred sto.ok 5 % non-cumulatlve ______________ - - - -- -- 100 10,000,000 5 in 1906 Q-J do do J an 21 '07 1¼ 

c b~t 1st~ $0
11t, ~o<lf.~~g ;~1~0: f1~f~!!1;~~7.9c-~; 175 1880 1,000 647,000 6 M & N do do May 1 1920 

--- 1886 1,000 &c 7 ,545 ,000 4g Q-F do do Aug 1 1936 
Cleve Col Cincln & Ind cons•l mortgage (see text) 

Gen consol mottgage ($12,000,000) gold_ Us.c• &r 
391 1874 1,000 4,138,000 7 or 6 gJ . & D do do June 1 1914 
391 1884 1,000 3,205,000 6 g J & J do do Jan 1 1934 

Indian & St L 1st M in 3 series of $667 ,ooo __ Us.c 72 1869 1,000 2,000,000 7 Various do do July 1 1919 
2d M ($2,000,00.0) gold Indianap to Terre H_c• 72 1882 1,000 500,000 6 g M & N do do Nov 1 1912 

Cl Cin Chic & St L White Wat Val Dlv 1st g __ Ce.c• 62 1890 1,000 650,000 4g 'J 
IM 

& J do do July 1 1940 
Spr & Col Div (Col Sp & Cin) 1st M gold ____ ce.c• 45 1890 500 &c 1,103,730 4g & · s do do Sept 1 1940 

Cairo Division 1st M $5,000,000 gold ______ ce_c• 267 18!}0 1,000 5,000,000 4g J & J do do Jan 1 1939 

~Jn~i~~;g
11
t\Jfci

0b~j~~t ·~~~l.n g~fli = = = ~u~.~!" 194 1890 1,000 &c 10,000,000 4 g M & N do do Nov 1 1990 
203 1891 1,000 4 ,000,000 4g J & J do do July 1 1991 

General M 100 years for $50,000,000 goldMe.c• &r 1,021 1893 1,000 21,824,000 4 g J & D do do June 1 1993 
Obligations for Pro'jYl"ietarv Lines. 

Cincinnati Sandusky & Cleveland-Preferred stock - - - 50 428,997 6 M & N do do Nov 1 1906 3 % 
Consolidated (now first) M ($3,000,000) r,rold. AB .0 170 18sg 1,000 2,571.000 5 g J & .r do do ,Jan 1 1928 

Jan. 1903 the entire stock of the Harriman & Northeastern Ry., 22 miles, 
was acquired, but road. ls operated separately. V. 77, p. 1743 

In 1901 lease was extended 60 years to Oct. 12 1966; rental until Oct. 12 
1906 was modified beginning July 12 1902 to $1 ,050,000 yearly, the remain
Ing $50,000 per quarter to be deferred as it accrues and to be paid quarterly 
at rate of $40,000 yearly, with interest on deferred payments at 3 %; rental 
under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for 
20 years, thereafter $1,200,ouo_ V. 73, p. 722; V. 74, p. 1251. Pref. stock 
6 % cum., with no voting power, but prior rights on dissolution. V. 74, 
p. 528, 829. 

DIVIDEND.-On pref., 1 ¼%, paid quarterly Sept. 1 1902 to D ec. 1906, 
both inclusive. On common. 2% paid Dec_ 1 1903 out of accumulated 
earnings to June 1903; Sept. 1 1004, 2%; June 1905, 3%; Dec .• 2%: June, 
1906, 3 %; Dec., 2 ½% - In March 1904 issued $1,200,000 equipment 
bonds. V. 78, p. 1391. The equipment 4 ½ s of 1906 mature $97,000 
semi-annually. V. 82, P- 928. On April 1 1906 $1,500,000 5 % notes were 
Issued to pay for second main track and other improvements, payable 
$150,000 semi-annually to April 1911, inclusive. V. 83, p. 1225. 

STOCK _-Common, $3,000,000, controlled In Interest of Southern Ry. 
and Cincinnati Hamilton & Dayton Ry. V. 61, p. 26; V. 65, p. 1173. 

LATEST EARNI N GS.-J1906 ______ Gross, $3,619,450; net, $677,244 
5 mos., July 1 to Nov. 30.1l905 ______ Gross, 3,356,316; net, 798,623 

ANNUAL REPORT.-Report for year ending June 30 1906 was in V. 83, 
p. 1225, showing.gross, $8,454,897; net, $2,062,225; (airainst $1,717,770 
in 1904-05); other Income, $44,498; rentals, $1,207,000; interest, $71,133; 
Improvements, $440,826; dlv. on pref. (5%), $100,000; div. on com. (5%), 
$150,000; bal., sur., $137 ,765 .-(V_ 83, p. 1469; V. 84, p. 51.) 

CINCINNATI NORTHERN RR.-(See Map Cleveland Gin. Chicaoo & St. 
Louis.)-Owns Franklin, 0., to Jackson, Mich., 208 miles; trackage (C. C. 
C. & St. i....), Franklin to Cincinnati. 38 miles; at Jackson 1 mile. 

Successor ln June 1897 of Cincinnati Jackson & Mackinaw, foreclosed, 
V. 65, p. 621; V. 72, p. 338, 1034, 1135; V. 73, p. 31. The holdings of Clev. 
Cin. Ohle. & St. L. are valued ln ·balance sheet of Dec 311904 at $1,105,387. 
V. 75, p. 454, 457. STOCK, $3,000,000. For 12 mos. ending Dec . 31 
1906, gross, $1,027,726, against $847,230 in 1905. Inyear ending Dec. 31 
1905, gross , $847,230; n et inc., $82,533; charges, $77,860; bal., sur. ,$4 ,673 
Pres., M . E. Ingalls. See report, V. 70, p . 581.-(V. 81, P- 1314.) 

CINCINNATI RICHMOND & FORT WAYNE RR,-Owns from Rich
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of P . Ft. W. & C. Now op
erated (Dec. 1906) by Grand Rapids & Indiana Ry. Rental, net earnings. 
Int. ls guaranteed by the Pennsylvania Co. and Pitts. Cln. Chic, & St. L. Co. 
jointly (the P. C. C. & St. L_ taking the place of the Cin . Ham. & Dayton In 
1888). Stock,$1,709,313-par,$50,ofwhichPenn.Co.Dec._1 1906 0wned 
$1,256,900. Due guarantors Oct. 1 1906, $1,520,892. 
Year endino Dec. 31. Gross. Net . I nterest, &c. Balance. 
1905 ________________ $629,525 $114,451 $126,000 def. $11,549 
1904 ________________ 605,322, 76,367 126,000 def. 49,633 

CINCINNATI R.ICHM'D & MUNCIE.-See Chic. Cin. & Loulsv. RR. 
CLEARFIELD & MAHONING R.Y.-(See Map But. Roch. & Pitts.)

Owns road, completed in 1893, from Du Bois Jct., Pa .• on Bur. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh-which see-at a 
rental payable in gold and equal to 6 % on $750,000 stock , par $50, and 5 % 
on bonds, the latter being guaranteed, principal and interest, by indorse
ment on each.-(V. 61, p. 710.) 

CLEVELAND AKRON & CO LUMB US RAIL WA Y.-(See Map of Pitts. 
Gin. Chic. & St. L.)-Owns from Hudson, 0., to Columbus. 0., 144 m.; 
Dresden branch, Kilbuck to Trinway, 33 m .; Apple Creek branch, 9 m .; 
coal spurs, 3 m; total owned, 190 miles; trackage, Trinway to Zanesvllle, 
17 m. Owns a fourth Interest in Akron & Barberton Belt RR., 24 m. 
V. 76, p. 435. 

Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4,000 -
000 stock (par $100). Dividends, 2 % yearly, paid Sept. 1901 to Sept.1905 
(M.-S.); 1906, 3 % (M.-S.). Of the first consol. gold 4s of 1900 (Commercial 
Trust Co. of Philadelphia, trustee). $1,023,000 are guaranteed, principal and 
Interest, by the Pennsylvania Company. $1,800,000 are reserved to retire 
thegeneral5sdue1927; V.71,p.390; V.76,p.653; V.77,p.1746,2280. 
Report for 1905 in V. 83, p. 152, showed: Gross, $1,852,093: net, $495,308; 
other inoome, $8,481; interest on bonds, $158,992; dividend (2%), $80,000; 
other charges, $193,940; bal., sur., $70,857.-(V. 81, p. 28; V . 83, p. 152.) 

N _c ~~ ~~~:ar ~ ~.Ni.1 ~M ~1:tfcrl~/~iiu!iis 'tr~~· in~~~~~tit1V:J'.~ 
westerly to Chicago, Peoria, -Cairo, Ill., St. Louis, easterly to Sandusky, 
Cleveland Columbus and Cincinnati, 0., and southerly to Louisville. 

Owned directly- Miles. Leased and controlled- Miles. 
Cleveland, 0., to Columbus, Q __ l38 Cinclnn.atl & Springfield Ry.- 44 
Gallon, 0., to Indianapolls ______ 203 -Colum.Hope&Greensb'g RR,__ 26 

g~~~~1liosf~i~~~!i~:::::::::1~g Chfg!1~X.
0
Iif:f:Short Line __ (4 

Indianapolls to Terre Haute _____ 72 Trackaoe Into Clnicnnati, &c__ 32 
Harrison Branch______________ 7 Trackage Into Jeffersonville_ 53 

Leasect-entire stock owned- I Trackage Into Toledo__________ 48 
Cin. Lafayette & Chic. Ry______ 571 --
Cairo Vincennes & Chic. Ry- Total included in ea.rnings_l ,983 

Cairo, Ill., to Tilton & branch_267 Operated; earns. kept separate-
St. L. Div. T. H. to E. St. L __ l93 Peoria & Eastern Ry __________ •351 

Columbus Spring-field & Cln.- Clnclnnatl & Northern ________ • 248 
Celum.•11s, 0., to Springfield __ 45 Kankakee & Seneca RR_______ 42 

White Water-Harrison, Ind., to Mt. Gilead Short Line____ _____ 2 
Ci:.~~~:~ Jfc<klgan-Ry~_:_:-- 62 Loulsv. & Jeffersonv. Bridge___ •a 

Bento11 llarbor tc Rushville & Total of system Dec. 31 '05 __ 2,628 
Brancll ___________________ 249 Trackage Ill. Cent . into Chic.} 

Other 11:•es ___________________ 44 On percentage basis ___ ____ _ 
Cincinnati Sandusky &Cleve. Ry.- Operates independently_:_ 

Sandusky, 0., to Day'n,O.,&c_l70 Dayton & Un. RR.(*)________ 47 
• See tkis company. Double track ________________ 118 

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY. (Concl.)-
A 45-mlle cut-off between Hillsboro, Ill., and Mitchell, near St. Louis, 

under the charter of the Chicago Indianapolis & St. Louis Short Line was 
opened July 1 1905. See "General Finances" below. V. 75, p. 1086; 
V. 77, p. 517; V. 79, p. 785, 1331. In Sept. 1904 a trackage arrangement 
was made wlth Hocking Valley Ry. for use of latter's tracks between Toledo 
and Carey, 48 miles, affording through line between Toledo and Cincinnati. 
V. 79, p. 1023, 2fi96. As to Central Tndlana, 118 miles, see tilat company. 
In Oct. 1906 a new double-track line from Evansvllle to Mt. Carmel, Ind., 
30 miles, was proposed. V. 83, p. 817, 1098. 

HISTORY, &c.-A consolidation of the Cincinnati Indianapolis St. Louts 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louis Railway Co., made in July 
1889, per plan in V. 48, p. 427. Of the com. stock, $18,752,700 was on Jan. 1 
1906 owned by the L. S. & Mich. So. Ry., this amount, together with the 
private holdings in both stocks by the Vanderbilt family, being, it ls under
stood, a majorlty of the entire share capital. V. 72, p. 86; V. 82, p. 749. 

The company ls also one-fourth owner of Peoria & Pekin Union Ry. 
(through the Peo. & East. Ry.), one-fourteenth owner in Terminal RR. 
Association of St. Louis, and two-fifths owner of Indlanap. Union Ry., and 

tr~i~Dne~o~fof;~ru~~:~t!t)n °u~lonu:tti~~ J> ;ft°otn && Wnigfi ~~:~nJ~~: 
cle Belt Ry. and Findlay Belt Ry., which are operated independently. 

CAPITAL STOCK.-On Jan. 1 1890 the common stock was $20,500,000; 
it has b een increased to acquire stocks of lines absorbed, &c. 

As to increases In 1905 and 1906, see "General Finances" below. 
gJ~~-~l ·g1 ·g2' ~3 •i4 •~5 •~5 ·r' gs •~9 ·go ·g~ ·~2 ;~1~.6Mi~~72 
Pref. __ J 5 5 5 5 5 5 2½5 5 5 5 5 yrly. Jan,1 ¼ 

BONDS.-The sinking fund provision of the Cleveland Columbus Cincin
nati & Indianapolis consol. bondS (stamped) has been canceled. The prin
cipal of these bonds ls payable in gold. but the interest ls payable at option 
of holder, either in lawful monev at 7 % per annum or in British sterling at 
6 % . Of the Indianapolis & St Louis 1st 7s, series "A" are J.&J.; series 

B," M.& S.; series "C," M.& N: 
St. Louis Division bonds, see deed of trust, V. 52, p. 42-45. 
The 100-vear mort(Ja(Je of 1893 is llmlted t.o $50,000,000. In Aug. 1906 

$22,428,000 Gen. 4s were reserved for prlor liens (exclusive of Cairo division, 
Peoria division, Mlchig·an division and the St. Louis division west of Terre 
Haute), and $5,748,000 for equlpm't , constr 'n and betterments, &c., $1,-
000 ,000 yearly . See v. 78, p. 1446; V. 79, p. 733; V. 83, p. 379. Guar
antees Chicago Indianapolis & St. Louls Short Line Ry .. Central Indiana 
Ry. and Springfield Union Depot Co. bonds. V. 77, p. 510, 517, 7 69, 
1363, 2280; V. 78, p. Hl06, 19ti!; V. 79, p. 2589. Car trusts outstanclJUg 
Oct. 31 1906, $::l,743,414. 

GENERAL FINANCES.-Guarantees interest on Loulsvllle & Jefferson
v!lle Bridge bonds jointly with the Ches . & 0. V. 68, p. 822. On June 30 
1904 owned stock in Chesapeake & Ohio representing an outlay of $2,453,-
569, Cincinnati & Northern RR. securities costing $1,105,387 and an !nterest 
In the Central Ind;anaRy . costing $430,027. V. 71, p. 398; V.75,p.455; 
V. 77, p. 517; V. 79, p . 912 . 

The stockholders voted June 21 1905 to increase the common stock from 
$28,700,000 to $40,000,000. Of the $11,300,000 new stock, $2,872,100 was 
subscribed for by the stockholders pro rata at par to provide for improve
ments :rnd equipment and balance sold . V. 80, p. 14~3. 1911, 2343, 2399; 
V. 81, p. 264; V. 83, p. 731. The stockholders ,,oted Oct. 31 1906 to in
crease the common stock from $40 ,000 ,000 to $50,00J,OOO, the new stock 
being- offered to stockholders at 00, paYable Feb. 11 and to carry all divi
dends accruing after March 1 1907. V. 83 . p. 687, 1290. 

EARNINGS.-For 12 months ending Dec. 31, gross, $24,594,914, 
against $22,517,764 in 1905. 

REPORT .-Fiscal year has been changed to end Dec. 31. Preliminary 
statement for 1906, V . 84, p. 157. Report for year ending Dec. 31 1905 
was in V . 82, p. 926. 

1906. 
Miles operated ______ ________ - - - - - - - - - -
Passenger earnings _____________ l f 
Freight __ ___________________ f$24,594,9001 
Mall, express, &c ________ ------ J _____ l 

Total earnings ____ ____ ______ __ $24,594 ,900 
Operating expenses ____ ___ _______ 18,406,100 

Net earnings ________ _____ ____ $6,188,800 
Total net income ________________ $6,397,300 
Interest on bonds, &c ____________ l f 

l!~!!ls~ _&c== === ======= == = == = = = 1 4,305 .8oot 
Dividends on preferred, 5%---- -- 499,925 
Dividends on common, 4% ______ 1,511,775 

1905, 
1,983 

$6,379,056 
14,291,108 

1,847,599 

$22,517,763 
. 16,879,345 

$5,638,418 
$5,879,895 

2,976,906 
742,496 
290,068 
499,925 

1,328,950 

1904. 
1,891 

$7,452,558 
13,015,507 

1,673,045 

$22,141,110 
·16,131,113 

$6,009,997 
$6,294,214 

2,981,112 
678,607 
255,659 
499,925 

1,119,612 

Balance, surplus_____ ______ ___ $79,800 $41,550 $759,299 
OFFICERS.-Pres., Wm. H. Newman, New York; Vice-Presidents, J. 

D. Layng, E. V. W. Rossiter, W. C. Brown, John Carstensen and G. J. 
Grammer; Sec., Dwight W. Pardee, New York; Treas .. Chas. F. Cox, New 
York; Auditor, P.A. Hewitt, Cincinnati, O. 

Directors.-Wllllam K. Vanderbilt, Fred'k W. Vanderbilt, Chauncey M. 
Depew, J. Pierpont Morgan, H. McK. Twombly, James D . Layng, William 
H. Newman, Walter P. Bliss, of New York; Alexander McDonald and 
Melvllle E. Ingalls, Cincinnati; James Barnett, Cleveland, 0.-(V. 83, 
p. 94, 379, 687, 751, 817, 1098, 1228, 1290; V. 84, p. 157.) 

CLEVELAND LORAIN & WHEELING RY.-(SeeMapB. &0.)-0wns 
from Lorain, O., to Bridgeport, o .. opposite Wheellng, W. Va., 158 m.; Les• 
ter to Cleveland, 28 m., and branch to Bellaire, 0., 6 m.; total, 192 m.; and 
has trackage into Wheeling . As to improvements completed In 1905, see 
V. 80, p. 1174. 

HISTORY.-Operated by the Balt. & Ohio, which owns about 75 % o:t 
the stock. See that company and V. 72, p. 480; V. 73, p. 236. 
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RAILROADS. INTEREST OR DIVIDENDS. Boncts-Prlrcf,. 
----------------------1 Mtles Date Stze, or , _______________ .:..._ __ ,i,ai, When Du. 

For explanation of column heaainos, ~c., see notes 
on first paotJ of tables. 

of of Par Amount Rate 
% 

When Where Payable, and by Stocks-Lost 
Dtvutena. Road. Bonas. Value. Outstanaino Pa11able. Whom. 

Cleveland Cincinnati Chicago & St Louls-(Concl'd) 

8tntt slnt~~ 1~itMM$1i·88~·88~o~g
1
~u~~~e:c•~~ 

1!g m: ! $f:ggg 3~Jg8;888 a r t ~ ~~~r~zku
st 

Co, N y ~g;1d m~ 
Sprlngtleld Union Depot 1st M $300,000 guar ____ Ce ___ 1905 1,000 None J'e'06 4 g J & J do Jan 2 1955 
Loulsvllle & Jeffersonville Bridge 1st M-See thatCo 

Cleveland Columbus Cincinnati & Indianapolis-Cleve land I ndiana polls St Louis & Chi cago-Se e Cleveland Cincinnati Chicago & St Louis 
Cleveland Lorain & Wheeling-Pref stock $5,000,000 __ __ 100 5,000,000 See text. See text. 2 Wall Street, New York Oct 11906 2½ 

Consolmortgage(nowfirst)gold .. ________ Usm.c• ili2 1893 1,000 5,000,000 5g A & 0 do do Oct 11933 
Generalmortgage$1,000,000goldredeemat105 __ N 192 1896 1,000 893,000 5g J & D do do June 11936 
ConrefM$10,000,000goldredat102½----Col.c• 192 1900 1,000 950,000 4½gJ & J do do Jan 11930 

Cleve & M V-Con M now first) $3,000,000 g __ ce.c&r 125 1888 1,000 &c 2,935,000 5 g See text. Winslow, Lan & Co, NY Jan 1 1938 
Cleve & Mar-1st M sink fd not drawn gold guar __ F .c• 103 1895 1,000 1,250,000 4½ g M & N Farmers L & Tr Co, NY May 1 1935 
Cleve <.\: Pittsburlfh-Stock 7 % guar by Penn RR Co _ _ _ __ __ 50 11 1247 ,593 7 Q-M Winslow, Lan & Co, :N Y Dec 1 1906 1 ¼ 

Spe"4albettermntstock$10,738,135guaranteed4% ____ 50 7,477,800 4 Q-M do do Dec 119061% 
Gen M $10,000,000 gold __ F}Serles A & B _______ c• 202 1892 1,000 4,561.000 4½ g x do do Jan-Oct 1942 

Guaranteed prln & Inter Serles C & D _______ c• 202 '98-'00 1,000 4,969,000 3 ½ g y do do 1948-1950 
(end.) Penn RR ______ Serles B Interest red__ 202 1892 1,000 439,000 3½ g A & 0 do do Oct 1 1942 

Cleveland Terminal & Valley-See Baltimore & Ohio 
Coal & Coke-First mortgage $10,000,000 gold _____ _ 184 1903 1,000 9,268,000 5g A & 0 Elkins, W Va, or Balt April 1 1919 
Coal & Iron-See Western Maryland 
Coal R.I ver R.y-See Chesapeake & Ohio 
Colebrookdale-1st M $593,400 und Read M of 1897 _c 
Colorado Midland-First mortgage $10,000,000 __ ce.c• 
Colorado & Northwestern-1st M $1,000,000 gold __ Us 
Colorado & Southern-Common stock $31,000,000. __ 

First preferred 4 % non-cumulative $8,500,000 ___ _ 
Second preferred 4 % non-cumulative $8,500,000 __ 

13 1868 
259 1897 

51 1904 

1,059 m: 

100 &c 
1,000 
1,000 

100 
100 
100 

600,000 6 J & D Reading Co Office, Phila June 1 1898 
9,179,000 4 g J & J Central Trust Co, N Y July 1 1947 
1,000,000 5 g J & J United States Tr Co, NY July 1 1954 

31,000 ,000 -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- --
8,500,000 4 In 1906 A & 0 Hallgarten & Co, N Y Oct 1 1906 2% 
8,500,000 

19,403 ,000 
See text. 
See text. 

-- _4_g __ F- -&-A Central Trust Co, N Y Feb 1 1929 --First mortgage gold $19,853,000 ____________ ce.c• 1,000 
Ref M $100,000,000 gold red 101 begin 1908-Ce.c• &r 

Col So NO & Pac-1st M $12,000,000 g red 102½ __ Ce 
Col Sp & Crip Cr D R.y-lst M $2,000,000 gs f ____ Ce 

Second mortgage $1,000,000 gold sinking fund __ ·-_ 
First consol mortgage $3,600,000 gold ______ Mo.c&r 

Colorado & Wyoming R.y-lst M $7,500,000 gold __ Me 
Col Newb & Laurens-1st M $12,000 per mile __ SBa 
Columbia Southern-1st M gold $2,100,000 __ ______ N 

--- 1905 

-75 ~m 
75 1901 

--- 1902 
171 1903 

75 1887 
70 1898 

"D," F&A 

1,000 &c 
1 ,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,816,000 
244,000 

1,379,000 
4,500,000 

899,000 
700,000 

4 ½ g M & N do do May 1 1935 
4½ g M & N New York Nov 1 1925 
5 g J & J Chem Bk,N Y; & Col Sp Jan 1 1930 
5 g A & 0 Int Tr Co, Denv & Col Sp April 1 1921 
5 g A & 0 M Trust, NY; & Col Spr Oct 1 1942 
4 g M & S Boston Block, Denver Mar 1 1953 
3 g J & J State Dep & Tr Co, Bait July 1 1937 
5 g J & D N Y Trust Co, N Y Dec 1 1948 

X Serles "A," J &J; "B," A&O. y" C," M&N: 

STOCK.-Common, $8,000,000, and pref.,non-cum. 5 %, $5,U00,000 
par $100. After 5 % on each, both stocks share alike. V. 60, p. 1058. 

DIVIDEND::i.-On pref. 1896, 3 %; Dec. 1904, 2 ½ %: Mch. 1905, 2 ½ %; 
Oct 1905, 2½%: Apr.1906, 2½%; Oct., 2½% -

BONDS.-Of the $10,000,000 consol. refunding gold 4 ½s, $5,000,000 are 
reserved to retire 1st 5s, $1,000,000 for general 5s due June 1 1936, remain
der for Improvements , &c.; V. 70. p. 230, 480. 

REPORT.-Report for year ending June 30 1906 was in V. 83, p. 1169, 
showing. gross, $3,483,193; net, $938,596; charges, $559,506; div. on pref. 
(!>%), $250,000; bal., $129,090.-((V. 81, p. 1315, 1487; V. 83, p. 969, 
1169.) 

CLEVELAND & 11-\AHONINCi VALLEY R.Y.-Owns from Cleveland, 0., 
to Sharon, Pa., 81 miles (57 double track); Niles, 0., to New Lisbon, 0 .. 
and branches, 44 miles. Leased to Nypano RR. (formerly N. Y. Penn. & 
Ohio) till 1862; rental $525,967 per annum. Coupon interest ls J.&J., 
registered ln'terest, Q.-J. Stock Is $3,259,200, of which $2,258,250 is held 
by "Atlantic First Leased Lines Rental Trust Co., Limlted," of London. 
Dividends In 1897, 13 ¾ %; 1898 to 1904, both Inclusive, 13 ½ % yearly; 
ln 1905, 11.42 %.-(V. 63, p. 968.) 

CLEVELAND & MAR.JETTA R.Y.-Owns from Marietta, 0., to Canal 
Dover, 103 miles, and branch, 7 miles, Zoar, 0., to Canal Dover, leased. 
Stock, $2,000,000, of which the Pennsylvania Co. Dec. 1 1906 owned 
$1,786,100 (par $100); surplus earnings over charges go to C. & M. 

BONDS.-Guaranteed prln. and Int. by Penn. Co. sinking fund 1 %. 

ne~1~~l~?iiiC-o~egz~1!~$Jl?l5~ :ai?,7 sd:ilJs' $\~ ~lfi: g~~SM~~!~~~!: 
$828,071; net, $181,142.-(V. 77, p. 87.) 

CLEVELAND & PlTTSBUR.CiH R.R..-(SeeMapPennsylvantaRatiroaa.) 
-Cleveland, 0 .. to Rochester, Pa .• 124 miles; branches-Bayard, 0., to 
New Phlladelphla, 31 m.; Yellow Creek to Bellaire, 43 m.; other, 3 m.; 
trackage, Rochester to Pittsburgh (Plttsb. Ft. W. & Chi .), 26 m.; total, 
227 mlles. 

LEASE.-Leased for 99 years Dec. 1 1871 to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, 7 % on $11,261,865 stock, Interest 
on bonds and organlzatlon expenses. "Special guaranteed betterment 
stock" (subordinate to the original stock as to dividends only) , with divi
dends of 4 % guaranteed by the Penn. RR., ls Issuable for improvements, 
V. 79, p. 2205, 2642; V. 83, p. 625 . 

BONDS.-Generals are all equally secured; guaranty. V. 56, p. 604. 
EARNINGS.-ln 1905 gross earns., $8,648,053; net $3,116,904; profit 

to lessee was $1,583,219.-(V. 79, p. 2795; V. 82, p. 217; V. 83 , p. 265, 687.) 
CLEVELAND SHOR.T LINE R.Y.-V. 82, p. 1322; V. 83 p. 271. 
CLEVELAND TER.MINAL & VALLEY R.R..-(See Map Balttmore &, 

Ohto.)-Owns from Cleveland, 0., to Valley Junction, 75 miles; branches, 
7 mile ; yard track and sidings, 87 miles. 

STOCK.-Of the $5,200,000 common (par $50) B. & 0. owns $4,594.300 
common and of the $1,822,200 preferred, $949,200; par $100. 

BONDS.-The first mort. bonds are guaranteed, principal and Interest, 
by the B. & 0. endorsed. Car trust lease warrants (5s), $84,000, due 
$27,000 May 1 yearly to 1909, Inclusive. 

REPORT for year ending June 30 1906 was in V. 83, p. 1168, showing 
gross, $1,147,275; net Income, $243,413; interest, &c., $261,956; deficit, 
$18,543.-(V. 81, p. 1315, 1488; V. 83, p. 969, 1168.) 

COAHUILA COAL R.Y.-V. 82, p. 868, 1379. 
COAHUILA & PACIFIC R.Y.-See Mexican Central Ry. 
COAL & COKE R.Y.-Owns from Leiter, W. Va., to Charleston, W. Va., 

166 m!les; trackage, Leiter to Elkins, 9 m.; Morris Creek branch, 3 m.; 
Mable to Belington, 17 m.; total, June 30 1906, 195 miles. Branch from 
Middle Fork to Cassity Fork, 12 m., was completed July 1906. About 
100,000 acres of coal lands are owned along the line of the road. Stock 
authorized and outstanding, $10,000,000. Mortgage covers road and coal 
lands; V. 78, p. 47. Loans and b!lls payable June 30 1906, $2,429,281; 
car trusts, $220,000, due $27 ,500 yearly. Report for year ending June 30 
1906 (184 miles) was In V. 83, p. 1409, showing gross , $550,683; ,net, 
$139,996; net Income coal department, $61,022; total net, $201,018. 
Pres., H. G. Davis , Elkins, W. Va.; Sec.\ C. M. Hendley, Washington, 
D. C.-(V. 81, p. 264; V. 83, p. 1408, 1469.) 

COLEBR.OOKDALE R.R..-Pottstown to Barto, Pa., 12.84 miles. Leased 
o Phlla. & Reading Ry. Common stock, $297,215; par, $50. 

COLOR.ADO MIDLAND R.Y.-Owns from Colorado Springs to New 
Castle, Col., through Busk-Ivanhoe tunnel, 234 mlles, including Snowden 
o LeadvlQe, 8 m!Jes, not operated; Jerome Park branch, 15 miles; Aspen 

branch, 18 miles: total owned, 267 miles. Leases New Castle to Rlfl.e Creek 
14 miles, and Rio Grande Junction RR., Rifle Creek, Col., to Grand June: 
tlon, 63 miles: total owned and leased, 344 miles. 

ORGANIZATION.-Successor Oct. 1897 to the Colorado Midland Ra'Ll
roaa, foreclosed and reorganlzed per plan ln V . 64, p. 1224, 1226. In May 
1900 a majority of the stock was purchased In the joint interest of the Colo
rado & Southern and Denver & Rio Grande. V. 70, p. 686,791,997, 1290; 
V. 71, p. 28; V. 73, p. 1111. No stock Is held by the publlc. Pref. 
$6,000,000: common, $4,000,000. 

BONDS.-In June 1900 the $6,250 000 2, 3, 4s were made full 4 % bondti 
and the right to Issue $500,000 prior lien 4s was waived; V. 70 , p. 1290; 
see also V. 71, p. 139. (V. 72, p 821.) 

EARNINGS.-5 mos.,J1906 _________ Gross, $1,100,408; net, $319,904 
July 1 to Nov. 30. ll905 _________ Gross, 917,945; net, 242,410 

Yrs. ena. June 30. Gros,. Net. Misc. tnc. Charoes. Balance. 
1905-0~------- $2,132,665 $604,755 $40,948 $522,061 sur$123,642 
1904-0a _______ 1,975,227 348 989 36,963 457,127 def 71,175 

OFFICERS.-Pres., Frank Trumbull; Vice-Pres., Chas. H. Schlacks; 
Treas., H.B. Henson; Sec., J. Steuart MacKie, 71 Broadway, New York. 

Dir ctors.-Grenvllle M. Dodge, Edwin Hawley, E. C. Henderson, 
George J. Gould, Edwin Gould, Winslow S Pierce, Harry Bronner E T 
Jeffery, Frank Trumbull and Charles H. Schla k -V. 75 p 665· 'v · 77 
p. 2035, 2389. ' . ' . ' 

COLOR.ADO & NOR.THWESTER.N R.R. -Boulder to Ward, Col., 26 
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Ex
tension of Sunset Eldora llne is to be built. Has 10-year contract, expiring 
1915, to reach Denver Union Depot from Boulder over Colorado & Southern 
(3d rail electric) . V. 80, p. 650. 

$1 ~oicoc.isig~ ~11 t~~r:f!~~fn~~mW~iicis~
0
~~elntl~:cl~g~~-Ma~ .

4 ll,0'i;. ~t06t 
V. 79, p. 212,268. Year ending June 30 1906, gross, $89,046; net, $6,924; 
oper. expenses Including $37,000 for equlpt. Pres., S. B. Dick, Mead
ville, Pa.; Vice-Pres. and Gen. Mgr., Robert Law; Sec.-Treas., W . B 
Hayes.-(V. 81, p. 507; V. 83, p. 687.) 

COLOR.ADO & SOUTHERN R.Y.-(See Map.)-Operates a system from 
Orin Jct., Wyoming , through Colorado to Fort Worth, Tex., and by ex
tensions building will reach tidewater at Galveston, Tex., and also Houston 
Dallas and other points, viz.: (*which see) 

Ltnes owned- Mtles. Controlled- Mtles. 
Cheyenne to Orin Junctlon __ ____ l 54 Fort Collins Development _______ 16 
Denver to Bessemer Jct., Colo ___ l29 Ft. Worth & Denver City ______ •454 
Denver to Leadv. (nar. gauge) ___ 152 Col. Spr. & Crlp. Cr. District ___ • 75 
Como to Baldwin Mine ( do ) ___ 131 Wichita Valley ___________ ___ a•113 
Trinidad, Col., to Tex. St. llne ___ l35 Wichita Falls & Oklahoma ______ 22 
Oth.llnes,br.,&c.(106 nar. gauge)359 Abilene & Northern ____________ 38 
Trackage-Pueblo to Walsenb'g Trinity & Brazos Valley _______ •415b 

(Denver & Rio Grande)_______ 58 
-- Total mileage operated and Total ____________________ 1,118 building ___ _________ a b2 ,251 

a Includes 60 miles completed Dec. 1906. b Includes 157 miles opened 
Nov. 1906 and 67 miles Jan. 1907 and 114 miles trackage. 

Also owns half Interest In Colorado Midland, operating 344 miles. 
ORGANIZATION.-Succeeded on Jan. 11 1899, per plan in V. 67, p. 

748, the Union Pacific Denver & Gulf and Denver Leadville & Gunnlson. 
Owns a large majority of the common stock of Fort Worth & Denver City 
Ry., which see. Colorado Midland ls controlled jointly by Colorado & 
Southern and Rio Grande Western. V. 70, p. 739. In Mch. 1902, Edwin 
Hawley, Pres. of Minneapolis & St. Louis RR., and associates, acquired 

~!1J~~i-' & 1nt~:urEan67:ielttY~) l#:Voi~~~-t~itexplred Aprll 1 1905. 
In 1905 control of Col. Spr. & Crlp. Cr. Dist. Ry. was acquired; also Trln. 

& Brazos Val., Cleburne to Mexia, Tex., 79 miles, with extensions building 
(of which half interest later sold to St. Louis & San Francisco) , and Wichita, 
Val., Byers to Seymour Tex., 75 miles. See "Finances" below and V. 80, 
p. 1423, 1856; V. 81, p. 1241; V. 82, p. 928; V. 83, p. 695. Stockholders on 
April 28 1906 authorized construction of a line from Trinidad, Col., north
erly about 120 miles to Florence. V. 82, p. 986. 

Possible sale of road, V. 83, p. 379 . 
DIVIDENDS.-lst pre:f., 1900, 2 %; 1901, 3½ %: 1902, 3½ %: 1903, 4 % 

1904, April, 2%; 1905, none; 1906, 4% (A. & 0.). 

~f eNRio:o1it.~o· ::tict1~!· Eo1Js27Jf ~-9ii' fre 2t~~~~Je 1:r· fes!r1:l<i M 
follows (compare ' General Finances" below): 
For refunding bonds and equipment obligations of the system, 
Including controlled llnes _________________________________ $36,850 ,000 
For betterments and Improvements, including equipment, at the 

cumulative yearly rate, beglnnlng Jan. 1 1905, of $500 per 
mile of operated and controlled lines ______________________ 15,000.000 

For reimbursement of the treasury of the company, &c___ ___ _ _ 2,500,000 
For acquisition of additional property (Including proper provi-

sion for the cost of double-tracking parts of the existing main 
llnes of the system) . • _________________________________ _ _ 45,650,000 

GENERAL FINANCES.-In April 1905 a syndicate purchased about 
$17,000,000 of a proposed Issue of $100,000,000 refunding 4 ½ % bonds and 
agreed to furnish $15,000,000 cash. Of these bonds, $8,000,000 will be Is
sued to take up the equipment trusts ("the payments on which now aggre
gate about $400,000 per annum") and certain other obllgatlons of the Colo
rado & Southern and the Fort Worth & Denver City, pay for the Cripple 
Creek Short Line RR. a!ld provide working capital, the remaining $9,000,000 
to pay for a new extension to the Gulf at a cost of from Sl 7,000 to $22,000 a 
mile. including the Trinity & Brazos Valley. No :further bonds, except about 
$1,000 ,000 a year for additions and betterments, can be Issued before 1909 
without consent of syndicate managers. V. 80, p. 1423, 1971. On June 
30 1906, $11,372,032 had been issued. 

The Rock Island Co. has agreed to share equally wltn the Colorado South
ern ln any deficiency In earnings of Trinity & Brazos Valley to meet the 
Interest on the bonds (approximately $9,000,000) to be Issued under 
Colorado & Southern mortgage to construct the road from Fort Worth to 
Houston, Tex., and to pay on May 1 1935 (date of Col. So. refunding mtge.) 
for an unencumbered half Interest ln Trlnlty & Brazos Valley securities 
or join In re-financing same. V. 82, p. 986; V. 83, p . 695. 

EARNINGS.-Includlnf Ft. Worth & Denver City and all affiilated Unes. 
For 5 months, 1906 _______ Gross, $5,582,972; net, $1,699,305 

July 1 to Nov. 30. 1905 _______ Gross, 4,964,707; net, 1,612,601 
REPORT.-Report for 1905-06 at length, showing operations of system 

lncludlng the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry 
and Fort Colllns Dev. Ry. (the net earnings of the portion of the Trlnlty 
& Brazos Valley ln operation, 79 miles being Included in other income), was 
In V. 83, p. 683,695. 

Year end . June 30- 1905-06. 1904-05. 1903-04. 
Miles operated __ __________________ 1,663 1,663 1,118 
Gross earnlngs ____________________ $11,653,446 $9,443 ,426 $5,702,687 
Operating expenses and taxes_______ 8,214,307 7,230,617 4,492,672 

Net earnings __ _________________ $3,439,139 
Total net income _____ _____________ $3,596,413 
Interest on bonds, &c______________ 1,830,201 
Dividends on 1st preferred____ _ _ _ _ _ (2) 170,000 

Balance, surplus ________________ $1 596 212 

$2,212,809 

-----

$1,210,015 
$1,249,799 

811,958 
(4)340,000 

$97 841 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtnct.-
MUes Date Stze, or pal, When Du • 

of of Par Amount Rate When Where Payable, and 011 Stocks-Last For e:z;planation of column heaainus, &c., see notes 
on f1,rst paue of tables. Road. Bonas. Value • . Outstandin(l % Pa11able. Whom. Divtaena. ---

Columbia & Greenville-See Southern Ry. 
Columbus & Lake Mich-1st Mg $20,000 pm __ Ta.c• 
Columbus & Toledo-See Hocking Valley Ry. -- - 1902 $1,000 $800,000 5 M & s See text. Sept 1 1922 

Columbus & Xenia-Stock 8% rental _____________ _ 55 50 1,786,200 See text. Q-M Treasurer, Columbus, 0 Dec 10 1906 2 % 
Combination Bridge (Sioux City la)-Flrst mortgage - - - 1895 500 &c 500,000 5 J & J Hanover Nat Bk, N Y July 1 1915 
Concord & Claremont (N H)-Flrst mortgage ______ c 71 1894 1,000 500,000 4½ J & J First Nat Bank, Boston Jan 1 1914 
Concord & Montreal-Stock Class I (B C & M pref) __ --- -- -- 100 800,000 7 Q-J Checks malled Oct 11906 1 ¾ Stock Class II CB C & M new) __________________ _ --- -- -- 100 540,400 7 Q-J do Oct 11906 1 ¾ 

Stock Class III (BC & Mold stock) _____________ _ --- -- -- 100 459,600 7 Q-J do Oct 1 1906 1 ¾ 
Stock Class IV (Concord) $6,000,000 auth (text) __ -- - -- -- 100 5,647,600 7 Q-J do Oct 11906 1 ¾ 
Boston Con & Mon Improvement mortgage _______ c 166 1881 1,000 500,000 6 J & J Faneull Hall Bk, Boston Jan 1 1911 
Concord & Montreal cons M for $5,500,000 __ BB.c• 262 1890 1,000 5,000,000 4 J & B i~~~ ~et && ~ ?'iio~t~J 

June 1 1920 
Debenture bonds, $1,150,000 , currency ________ c• --- '97-'99 1,000 1,050,000 3½ &4 J & June 1 1920 

do do $500,000 Interest guaranteed - - - 1900 1,000 473,000 3½ J & D do do June 1 1920 
Concord & Portsmouth-Stock 7 % rental 99 yrs Cone 
Conn & Passumpsic-Pref stock 6 % rental 99 years_c• 

40½ -- -- 100 350,000 7 J & J Manchester, N H Jan 1907 3½ % 
- - - -- -- 100 2,500,000 6 F & A Safe Dep & Tr Co, Bost Feb 1 1907 3 % 

i~:~a~f;~f!fict
1i~~~ ·~i~;i11~ -as-Conn & P-assu~; 110 1893 1,000 1,900,000 4 g A & o do do April 1 1943 

37 
i8s1 

100 400,000 6 F & A do do Feb 19(7 3 % 
Newport & Richford 1st M guar by C & p ______ c* 22 1,000 350,000 5 J & J do do Jan 1 1911 

Connecticut River-Stock ($3,670,300 authorized) __ _ 80 -- - - 100 3,113,000 10 J & J Boston, Mass Jan 1 1907 5 % 
Bonds not mortgage for $1,000,000 gold __________ c --- 1893 1,000 1,000 ,000 4g M & s do Sept 1 1943 Bonds not mortgage ___________________________ _ -- - 1901 1,000 290,000 3½ J & J do Jan 1 1921 

do do -24 1903 1,000 969,000 3½ J & J do Jan 1 1923 
V Val 1st M with $500,000 S Co RR stock as col __ c* 

Conn (Pbila)-Phlla G & Ch H 1st M guar by Penn __ r 
1880 1,000 800,000 5 A & 0 Safe Dep & Tr Co, Bost Oct 1 1910 

7 1883 1,000 1,000,000 4½ M & N Broad Street Stat'n, Phil May 1 1913 
Conn Ry 3 ½ % gold mortgage $5,000,000 ______ _ _ 37 1902 1,000 991,000 3½ g M 15 &S do do Mar 15 1932 

Cooperstown & Susq Val-1st M $200,000 int guar __ 19½ 1888 100 &c 200,000 5 M & N Nat Bk, Cooperst'n, N Y May 1 1918 
Copper Range-First mortgage gold (see text) _____ _ Text 1899 500 &c 2,025,000 5 g A & 0 Boston, Mass Oct 1 1949 
Cornwall & Lebanon-Stock _____________________ _ 26 - - -- 50 800,000 6 In 1906 J & J Co.'s Office, Lebanon, Pa July 31 19063 % 

First M $800,000 to be extended at 4 % -------- __ r 26 1891 100 &c 764,900 4 A & 0 do do Aprll 1 1921 
Corvallis & Eastern-First M ($11,250,000) ____ Ce.c• -- - 1898 1,000 1,410,000 4g F & A New York City Feb 1 1998 
Cripple Creek Central-Common stock ____________ _ --- -- -- 100 2,500,000 See text. Q-J 25 Checks malled. Jan 21 '07 1 ½ % 

Preferred stock 4 % non-cumulative __________ ___ _ 
-4i 1895 

100 3,000,000 4 in 1906 Q-J 25 do Jan 211907 1 % 
Midland Term first mortgage gold sinking fund_F.c• 

Cuba Eastern-First mortgage $1,000,000 gold __ K.c• 
Northeastern Cuba 1st M $1,000,000 g gu p & L_K 

1,000 438,000 5 g J & D Farmers L & Tr Co, N Y Dec 1 1925 
43 1903 1,000 1,000,000 6 g M & S Knickerbocker Tr Oo,NY Mar 1 1933 
53 1905 1,000 900,000 5 g M & s do do Mar 1 1955 

Cuba RR-1st M gold $20,000 per mlle ______ Mo.c&r 408 1902 1,000 &c 6,299,000 5 g J & J Morton Trust Co, N Y July 1 1952 

OFFICERS.-Chalrman, Grenville M. Dodge, N. Y.; Pres., Frank Trum
bull, N. Y.; Gen. Mgr., Joseph H. Young, Denver, Col.; Sec. and Treas., 
James Steuart MacKle, 71 Broadway, New York. 

Directors-Grenville M. Dodge, Henry Budge, James N. Wallace, John J. 
Emery, B. F. Yoakum, Edwin Hawley. Frank Trumbull, Henry E. Hunt
ington, W. S. Crandell, Norman B. Ream, Hans Winterfeldt and Harry 
Bronner, New York City; Henry Walters. Baltimore, Md.-(V.83, p.1170.) 

COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.-Under 
construction from Baton Rouge, La.,to Houston, Tex .. about 274 m.; from 
Baton Rouge to have Ill. Cent. trackage to New Orleans. Extension ls 

81if0Ji~. rri~k~:e i~i~~~ ~e HQ~~g~y I:cr-i3!!Jm~n'.t~?r!~:~ulr J~°a,s;;J 
the Beaumont Sour Lake & Western RR., Beaumont to Sour Lake, 22 m., 
and the Orange & Northwestern RR., Newton to Orange, Tex., 61 m., 
acquired. 

in Aprll 1906 the St. Louis & San Francisco acquired the road, $8,500,000 
of the bonds being deposited as security tor $7,500,000 St. Louis & San 
Francisco notes. V. 82, p. 928. Stock authorized, $2,000,000; par of 
shares, $100. Bonds, see table above. V. 82, p . 509, 868. Pres., C. C. 
Cordill, New Orleans, La.-(V. 82, p. 509, 803, 868, 986.) 

COLORADO SPRINGS & CRIPPLE CREEK DISTRij;T RY.-Colorado 
Springs to Cripple Creek, Col., 46 m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 24 m.; total, 75 m., of which 59 m. steam, 14 m. 
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, 1423. 

Stocrk, all outstanding, com., $1,200,000; prer., 5 %, non-cum., $800,000. 
Par of shares, $100 each. Sinking fund can retire first mort. bonds yearly 
at 110 for the first 15 years, then at 107 ½ for 5 years, then 105 for the next 
five years, then 102 ½ for three years. thereafter at par. V. 76, p. 345. 

EARNINGS.-For year ending June 30 1904 gross earnings, $764,719; 
net lnc<'me, $339,007; charges. $201,570: sinking- fund. $38,236; surplus, 
$99,201. Earnings are now Included In those of Col. & So. Ry. system. 
Pres., Frank Trumbull.-(V. 81, p. 725.) 

COLUMBIA NEWBERRY & LAURENS RR.-Columbla to Laurens. 
S. C., 75 m. Stock, $500,000. Bonds were 6s, but re-issued as 3s In 1900 
under agreement, certificates of Interest to amount to 40 % of bonds being 
Issued bearing interest, 1f earned. 

EARNINGS.-5 mos.,{1906 ____________ Gross, $126,638; net, $26,603 
July 1 to Nov. 30. 1905 ____________ Gross, 116,933; net, 31,406 

Year ending June 30 1906, gross, $289,120; net, $51,748; Interest, $28,-
385; bal., sur., $23,363. Pres., W. G. Childs, Columbia, S. C. 

COLUMBUS & LAKE MICHIGAN RR.-V. 82, p. 803. 
COLUMBUS & SOUTHERN RY.-Wyandotte, 0., at a connection with 

the Penn. RR., to South Bloomingv!lle, 34 m. In Nov. 1906 control was 
changed, anextenslon being under construction north to Lancaster; exten
sion about 200 miles to Portsmouth proposed, of which about 100 miles 
were let. V. 83, p. 1290. Successor to the Columbus Wellston & Southern 
RR., sold In foreclosure on Dec. 4 1901. V. 73, p. 206; V. 75, p. 184. 
Stock authorized, $2,000,000.-(V. 82, p. 1379; V. 83, p. 1290.) 

COLUMBUS & XENIA RR.-Owns from Columbus, 0., to Xenia, 0., 
55 miles. Operated as a division of the Little Miami, and Is leased for 99 
years from Dec. 1869, In connection with that road, to the Pittsburgh Cin
cinnati Chicago & St. Louis, which pays 8 % on stock. The lease ls guar
anteed by Pennsylvania RR. Co. Dividends, 2-5 % per annum, from assets, 
were discontinued In 1901.-(V. 72, p. 532.) 

COMBINATION BRIDGE (SIOUX CITY, IA.)-Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars and as a highway. Stock, $1,500,000. Mort. trustee, Union 
Trust Co., Indlanapolls, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F. 
L. Eaton, Sioux City, Ia.-(V. 78, p. 102, 286.) 

CONCORD & MONTREAL RR.-From Nashua, N. II., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles In all, In
cluding Manchester & Keene, 30 m., owned Jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 13 m.; also electric branch from Concord 
to Manchester, N. H., 17 m. On March 7 1906 acquired at foreclosure sale 
the Nashua Acton & Boston RR., 20 miles. V. 82, p. 568. 

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7 % 
per annum on all stock.-(V. 78, p. 286; V. 82, p. 568.) 

CONCORD & PORTSMOUTH RR,-Owns Portsmouth, N. H., to Man
chester, N. H., 40½ m. Leased to Concord RR. In 1862 for 99 years; rental, 
$25,000; 7 % on stock and org. exp. Operated by Boston & Malne. 

CONNECTICUT & PASSUMPSIC RIVERS R.R.-Whlte River Jct., Vt., 
to Canada. Line, 110 m.; leases 999 years Massawlppl Valley, 37 m. 

LEASE.-From Jan. 1 1887, leased to the Boston & Lowell tor 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. 

SECURITIES.-Massawlppl stock receives same dividends as stock of 
essee and $400,000 of It (not Included In the amount outstanding) ls pledged 

as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 
$50,000 Massawlppl Valley Ry. stock, are represented by Connecticut Trust 
& Safe Deposit Co. of Hartford 5 % trust certificates, under which the Ver
mont Valley has the right, for 45 years from Aug. 1 1885. to purchase the 
trust stock at par and Interest and In the meantime receives all dividends 
above 5 % per annum on the stock deposited In trust.-(V. 57, p. 1040.) 

CONNECTICUT RIVER RR.-Owns from Springfield, Mass., to Keene, 
N. H., 74 m.; Bellows Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; total, 
104 m., of which 50 double-tracked. Controls Sullivan Co. RR., Bellows 
Falls to Windsor, Vt., 26 m. V. 80, p. 1478. The stockholders voted 
Sept. 20 1905 to issue $1,000,000 additional stock In exchange for Vermont 
Valley stock. V. 81, p. 899, 1723. 

LEASE .-Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10 % per annum on capital 
stock, payable directly to stockholders; also Interest on bonds and scrip and 
$2,000 for organization expenses. Lessee pays all taxes, operating ex
penses &c., but lessor to Issue l~s stock or bonds for permanent tmprove
ments.-(V. 81, p. 899,974, 1723; V. 83, p. 625.) 

CONNECTING RY. (PHILADELPHIA) ,-Owns from a Girard Ave. to 

Frankfort Jct., Pa., 7 m.; Germantown Jct. to Chestnut Hill, 7 m.: b:anches 
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ncluslve, 4% yearly (J & D).-(V. 75, p. 1354.) 
COOPERSTOWN & CHARLOTTE VALLEY RR.-(See Map Del. & 

Hud.)-Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 99 
years from Jan. 1 1889, Cooperstown & Susque. Valley RR., Cooperstown 
to Charlotte Crossing, w1th branch to Cooperstown Jct., 19.48 m., guaran
teeing Interest on latter's $200,000 5 % bonds. Stock, 545,000, acquired 
July 1903 by Del. & Hud.-(V. 77, p. 88.) 

COOS BAY ROSEBURG & EASTERN RR.-V. 83, p. 94,435. 
COPPER RANGE RR.-Calumet, Mich., to Mass City, with branches, 

total, 82 m.; side tracks, 33 m. Stock, $4,003,700, of which $1,398,600 
owned by Copper Range Consolidated (Mining) Co. Bonds limited to 
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reasury ot the Copper Range Consolidated Co. V. 78, p. 2.28. 
EARNINGS.-4 mos.,{1906 ___________ Gross, $281,279; net, $123,860 

July 1 to Oct. 31. 1905 ___________ Gross, 236,150; net, 112,586 
Surplus over nterest charges, $90,111 In 1906, against $78,837. 
Year endlng June 30 1906, gross, $679,286; net, $259,167; interest 

$101,250; bal., sur., $157,917. Pres., William A. Paine; Sec. and Treas. 
Frederick Stanwood, Boston.-(V. 78, p. 228.) 

CORNWALL RR.-V. 74, p. 1139. 

21 ~~~f :r~~c:es~~~~N~.N ~RJ-;n~'vrtof1i~i~in!;ivfi1acg~;~a~~~ 
acquired $540,000 stock, nearly all th1> remainder being owned by the Lack
awanna Steel Co. V. 72, p . 1241, 1283. 

DIVS.-} To 1893. '94. '95. '96. '97. '118. '99. '00. '01. '02 to'05. '06. 
Per cent _ _ 4 to 4 ½ y'ly 2 4 4 3 4 4 ½ 5 5 ½ 6 y'ly 6 

BONDS were called for payment on Oct. 1 1906 and Interest reduced 
from 5 to 4%. V. 82, p. 1322. 

EARNINGS.-5 mos.,{1906 ___________ Gross, $209,948; net, $108,459 
July 1 to Nov. 30. 1905 ___________ Gross, Hll,038; net, 112,601 

Surplus over charges, 5 mos., $88,773; In 1906, against $91,778. 
1905-06, gross, $442,0 6; net, $238,398; other Income, $405; charges, 

$50,279; div. (6%), $48,000; bal., sur. $140,524.-(V. 82, p. 1322.) 
CORVALLIS & EASTERN RR,-Owns Yaqulna to Idanah, Ore., 142 

miles. Land grant was 850,000 acres. Successor In 1897 of Ore. Central & 
Eastern, and so of Oreiton Pacillc, foreclosed Dec. 1894. Stock, $11.250,-
00.0; outstandlnir, $1,410,000. Mortgaro provides for extension. 

EARNINGS.-In year ending June 30 1905, gross, $150,446; net, $41,-
191; total deductions $68,145.-(V. 68. p. 474; V. 77 p. 2159.) 

COTTON BELT.-Seo St. Louis Southwestern Ry. 
CRIPPLE CREEK CENTRAL RY.-Dlvlde, Col., to Cripple Creek and 

Florence , &c., 76 m.; Victor to Vista Grand, 6 m.; branches and spurs to 
mines, &c., 46 m.; total, 128 m., o:t which 57 m. standard gauge. Con
trols Midland Terminal Ry., Florence & Cripple Creek RR., Golden Circle 
RR., Canon City & Cripple Creek RR., Colorado Trading & Transfer Co., 
See V. 69, p. 851, 1011, 1103; V. 72, p. 984; V. 74, p. 880; V. 77, p. 1542. 
Reorganization per plan in V. 78, p. 2018; V. 77, p. 1542, of the Denver & 
Southwestern, foreclosed Oct. 4 1904. V. 79, p. 1461. 

STOCKS AND BONDS.-Common stock, $2,500,000; 4 % non-cum. pre-

~:~r~~e~\~clh:3i°e~~i~~O~ 8;1' a~~ie:a.~· !},S2;it;~f ~tlcJ.90t. i26.~~mi~ 
DIVIDENDS.-On pref. 3% paid July 20 1905; Oct. 25 1905 1 % (quar.); 

Jan. 1906 to Jan. 1907, 4 % yearly (1 % (Q-J.). On com. Oct. 25 1905, 3% 
from earnings of year ending Sept. 30 1905; In 1906, Jan., 2 ½%,including 
1 ½% extra; April, 2%, Including½% extra; July, 1½%; Oct., 1½%; 
1907, Jan., 1½ % . 

REPORT.-Report for year ending June 30 1906 In .V 83, p. 1167, 
showed gross earnings of railroads controlled, $901,984; net Income of rail
roads over charg-es, $328,846; total net income above general expenses, 
$336,755. Total available Income of parent company (Including $167,689 
past-due Int. coupons received and $909 bal. on hand July 1 1905) was 
$457,558; div . on pref. stock (6%), $180,000; div. on com. (7½%), 
$187,500; t otal surplus, June 30 1906, $90,058. Pres., Henry M. Black
mer; Vice-Pres., R. E. F. Fllnsch; Sec. and Treas., John Gorlow. Direc
tors, V. 79, p. 1461; V. 82, p. 1156.-(V. 83, p. 1167.) 

CUBA EASTERN RR.-Owns from Granadlllo Bay, on south coast of 
Cuba, northwest via Guantanamo to forest lands owned by the Cuba Hard
wood Co., 43 miles; leases for 99 years Northeastern Cuba RR. under con
struction from San Pre to San Luis, 47 miles, with 6 miles of branches, 
partly operated Jan. 1906; to be extended eventually to Nlpe Bay, on the 
north shore of Cuba; also branch to be built from Nlpe branch to Baracao. 
Has five-year contract with Cuba Hardwood Co. V. 76, p. 1355. Stock, 

!!t~~~·%~~ct!~1 
~~:~t.a~~i~~-. i~~s~ J~ew ~~::!~lt~rt~~~:rro °:r~!5'Mt 

N. Y.-(V. 76, p.1355; V. 82, p. 160.) 
CUBA RR.-Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 

miles; branches Zaza Jct. to Sanctl Splrltus, 8 miles; Alto Cedro to the 
Bay of Nlpe, 31 m.; Ponupo branch, 11 m.; Jatibonlco branch, 3 m. 
Holguy branch, 12 miles; total, 421 miles. See V. 75, p. 1157, 1347. 
Extension is to be built from Santa Clara to Havana, 170 miles. V. 82, 
p. 1322. Road opened Dec. 8 1902. Govt. loan, $798,450, of which the 

i:~!~J~t~fi~~-~::~1c:t~ £!1
talztfie~~~i= 1 :rl !fl:iJt !ii~~ re~~1~ ~;. <f8~: 

Stock authorized, $10,000,000 each of common and 6% non-cum. pref.; 
outstandlng, common, $6,126,000; preferred, $10,000,000; par of shares, 
$100. Bonds, see table above. 

REPORT for year ending June 30 1906 was In V. 83, p. 1092, showing 
gross earnings, $1,619,082; net over taxes, $562,526; bond Interest, 
$274,665; bal., sur., $287,861. In 1904-05, gross, $1,029,259. 

Pres., Sir Wllllam C. Van Horne; Vice-Pres., Franklin B. Lord; Sec., 
Chas. J. Fay; Treas., James I. Burke. Office, 83 Montgomery St., Jersey 
City, N. J.; 80 Broadway, New York.-(V. 83, p. 1037, 1092.) 
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JAN., 1907.J RAILWAY STOCKS AND BONDS. s:J 

RAILROADS. INTEREST OR DIVIDENDS. 
-----------------------1 Mtles Da~ Size, or 

Bonas-Princi• 
1------------------1paZ, When Due. 

For ezplanation of column heaainus. &:.c., see notes 
on first page of tables. 

of of Par Amount Rate 
% 

When Where Payable, and by Stocks-Last 
Dividend. Road. Bonas. Value. Outstanatnu Pa11able. Whom 

Cumberlanll Corporation-Notes _________________ N ______ __ $15,000,000 6 J & D ______________________ June 1 1912 
Cumberland & Pennsylvania-1st M gold guar ____ a $1,000 1,000,000 5 g M & N Guaranty Trust Co, NY May 1 1921 

50 1,292,950 8 in 1906 Q-J Phlla & Chambersburg Jan 1 1907 2 % Cumberland Valley-Common stock ______________ _ 
Preferred stock ($243,000 2d pref) (Bonds see text) 
Debentures $500,000 redeem beginning April 1908 __ 

Dayton & Michigan-Com stock (3 ½ % guar C H & D) 
Preferred (8 % guaranteed C H & D) endorsed ___ _ 
First mortgage guar p & i endorsed by CH & D ___ c 

Dayton & Union R.R.-Flrst M sink fund (not drawn) .c 
Dayton Union R.y-First M sinking fund call at par __ F 
Dela ware-Stock 

General mortgage gold ___________________ F P .c• 
Delaware & Chesapeake 1st M assumed currency_ .c 

Delaware & Bound Brook-Stock 8 % guar Phll&Read 

1905 

i42 mt 
32 1879 

248 ~~~~ 
117 1892 

54 1882 

50 484,900 8 Q-J do do Jan 11907 2 % 
-- -- --50 

50 
1,000 
1,000 
1,000 

25 
1,000 
1,000 

100 
1,000 

.. ;;a,ooo 4 A & o do do April 1 1925 
2,401,900 3 ½ A & 0 Cincinnati Oct 11906 1 ¾ 
1,211,250 8 Q-J do Jan 419072% 
2,728,000 5 J & J JP Morgan & Co, NY Jan 1 1911 

225,000 7 J & D Amer Exch Nat Bk, NY Dec 1 1909 
473,000 4 g J & J Farmers L & Tr Co, N Y July 1 1949 

2,987,225 See text. J & J Checks malled. J an 2 1907 4 % 
500,000 4½ g J & J Broad St Station, Phlla July 1 1932 
400,000 4 F & A do do Feb 1 1912 

1,800,000 8 Q-F 240 South Third St, Phlla Nov 20 1906 2 % 
1,800,000 3½ g F & . A do do Aug 1 1955 First mortgage $1,800,000 __________________ PeP 

Delaware & Eastern-1st mtge $1,000 ,000 gold ___ _ 
-34 1905 
49 1906 ________ 1,000,000 5 g J & J Jan 1 1956 

Delaware & Hudson-Stock $55,711,500 (text) _____ _ 
First Mon Pennsylvania Div ($10,000,000) _ Un.c&r 1877 

1874 
1892 
1906 
1899 
1900 

100 
1,000 &c 

41,493,600 9 In 1907 Q-Mar Office, 32 Nassau St, NY Mar 15 1907 2 ¾' 
5,000,000 7 M & S do do Sept 1 1917 

i<;ft~g~d~~'f!1~ ~u;gl~~~ifr ~sl i~~~-g~--u~~c•&r 
Debentures $14,000,000 gold convert (see text) c• &r 
Car trusts $150,000 payable May yearly __ ___ Us m 

100 &c 
1,000 
1,000 
1,000 

500,000 6 M & S do do Sept 1 1924 
1,000,000 4½ g M & S do do Mar 1 1942 

14,000,000 4 g J 15 & D do do June 15 1916 
450,000 3 ½ g M 15 &N do do 1907 to 1909 

Equipment deb $2,500,000, $200,000 annually Jan 1 10 000 1,300,000 4 g J & J do do 1908 to 1914 
Guaranteed Securities-

Hudson Coal Co deb guar p & 1 end part due yearly ___ 'Ol -'02 1,000 2,385,000 4 M & N do do May 1 1907-18 
Bluff Point Land Improvement Co 1st M gold guar c• _ _ _ 1890 1,000 300,000 4 g J & J do do Jan 1 1940 
Chat Ore & I refunding mortgage call 105 Co __ _ c• &r _ _ _ 1902 1,000 1,300,000 4 g J & J do do Jan 1 194.2 

Lake Pla cld RR, Utl ca Cl!nto n & Bing RR, Coop & Charl Valley -See those cos 
50 26,200,000 See text. Q-J 26 Exchange Place, N Y Jan 21 '07 2 ½ % 

Albany & Susquehanna RR, NY & Canada RR,Ch ateau gay & 
Delaware Lackawanna & Western-Stock__________ _ _____ _ 

Cons M (now 1st) on road & equip ($10,000,000) F.c 194 1877 1,000 a ,067 ,ooo 7 M & s do do Sept 1 1907 
All. 185,000 3 J & J Broad St Station, Phlla Jan 1 1932 Delaware Md & Va-Junction & B-first mortgage__ 39 1860 

Break & Frank 1st M to State red after Jan 1895__ 19 1874 All. 200,000 3 J & J do do Jan 1 1932 
Other mortgages _____________________________ c• ______ _ ________ 650,000 4 ________ do do Overdue. 

Delaware & Northampton-1st M $2,500,000 gs f__K 
Del R.iver R.R. & Bridge-1st M gold guar p & LGP.c* 
Denv En & Gulf-1st M $2,600,000 gold red 103_MStc• 
Denver Northw & Pac-1st M $22,500,000 gold_Me.c• 

-io m~ _ _ _ _ _ _ _ _ (?) 5 g J & J Knickerbocker Tr Co.NY Mar 1 1953 
1,000 1,300,000 4 g F & A Philadelphia, Pa. Aug 1 1936 

95 1903 
126 1902 

1,000 1,900,000 5 g M & N N YorStL,MlssVyTrCo May 1 1953 
1,000 See text. 4 g M & S New York or Denver Sept 1 1952 

CUMBER.LAND COR.POR.ATION.-ORGANIZATION.-A holding com 
pany owning the stock ($2,300,000) of the Cllnchfield Corporation (V. 80 
p. 2346, 2222, 224), which owns 300,000 acres of coal lands in Virginia and 
West Virginia, the stock of the South & Western Ry. and a block of the 
Seaboard Co. stock (see the two companies last named In this Section.) 
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Western to a connection with the Seaboard Air Line Ry. at Rutherfordton, 
N. C., a distance of 107 miles, giving via the Seaboard a new outlet for the 
Cllnchfl.eld coal. V. 83, p. 155. 

CUMBER.LAND & PENNSYLVANIA R.R. -Owns from Cumberland, 
Md., to Pledmont,W.Va., and several branches, 57 miles. Owned and op
erated by Consolidation Coal Co., which guarantees by endorsement the 
first mortgai;re. V. 52, p. 390. Stock, $1,500,000; par, $100. For year 
ending June 30 1906, gross , $1,018,310; net, $564,075; charges, &c. , $518,-
843; balance, surplus, $45,232. 

CUMBER.LAND R.IVER. & NASHVILLE R.R..-V. 81, p. 1610. 
CUMBER.LAND VALLEY R.R. -Owns from Harrisburg, Pa., to Potomac 

River , Md., 82 miles (and with leased lines operates t o Winchester , a total 
distance of 116 miles); Mont Alto Jct. to Waynesboro, 18 m.; total owned , 
110 m. It leases Cumberland Valley & Martinsburg RR., 34 miles; South
ern Penn. RR., 21 miles; total oper., 163 miles. V. 61, p. 152; V. 83, p. 818. 

STOCK, &c.-Pennsylvanla RR. Jan. 1906 owned $975,850 com. and 
$237,200 pref. and in Dec. 1906 offered to give in exchange 3 shares of its 
stock for one share of Cumb. Val. V. 83, p . 1469. There are $94,000 8% 
bonds maturing April 1 1908. 

DIVIDENDS.-In 1880 to 1884 10% yearly; from 1885 to Jan. 1907, 
both inclusive, at rate of 8% yearly . 

EARNINGS.-For 6 mos. ending June 30 1906, gross, $1,411,824; net, 
S575,550; rentals, $32,713; charges, $28,302; hal., sur., S514,535 . 
Year. (entire Zlne) Gross. Net. Int.,&:.c Di'IIS.(8 %) • Bal-.,sur. 
1905 --------------$2,472,221 $965,022 $86 ,320 $142,228 $736,474 
1904 ------------ - - 2,165 558 661,132 50,609 142,228 468,295 
-(V. 72, p. 391,532; V. 77, p. 1873; V. 83, p. 818, 1469.) 

DALLAS CLEBUR.NE & SOUTHWESTER.N R.Y.-Owns Egan, on Mo. 
Kan. & Texas RR., to Cleburne, 10 miles. Operated from Dec. 1 1902. 

~fe~;1t;~~ f t0
£1f;s~ frl:.s!aafo t~~a

1it!ii.27
&m}

1
;!asa~/r

0
~. c}i~u~~e4i~ 

Bonds authorized, $150,000 1st mort. 30-year gold 5s, due Jan. 1 1933. 
In Aug. 1906 the T exas RR. Commission authorized $145,000 bonds. V. 
83, p . 213. Pres., B. P . McDonald, Cleburne, Tex.-(V. 83, p. 213.) 

DAYTON & MICHIGAN R.R..-Owns Dayton, 0., to Toledo Jct., O. 
141 miles; trackage into Toledo, 1 ¼ miles. 

Leased May 1 1863 In perpetuity to Cin. Ham. & Dayton. Rental Is In
terest and sinking fund and 8 % on pref. stock and 3 ½ % on com. Guaranty 

i~ E~~\~s 8sfrrre~~lt.~1rhil 1:~e'1J':i\1t~e J;j~i- c:ir;:~~ gr° 1Wl~~t?~e1; 
therefore a first lien. 

DAYTON & UNION R.R..-Owns from Dodson, 0., to Union City, Ind •• 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 47 miles . Op
erated by Clev. Cln. Chic . & St. L., which, jointly with the Cln. Ham. & 
Dayton, owns the $86,300 stock. All surplus earnings over interest goes to 
a sinking fund for r edemption of bonds at not above 100. Year ending 
June 30 1906, gross, S135,099; net, $24,277; other Income, $10,284; charges, 
$35,980; deficit, $1,419 . 

DAYTON UNION R.Y.-Unlon depot at Dayton, 0. Used by Pitts. 
Cln. Chic. & St. L., Clev. Ctn. Chic. & St. L., Cln. Ham. & Dayton, Dayton 
& Union RR. and Erie RR. under lease which provides that interest on 
bonds and other expenses be divided between them on train basis. Stock, 
$321,000, all common. Pres., M. E. Ingalls; Sec., W. F. Stark; Treas., J. 
E. Howard. Office , Cincinnati, O.-(V. 73, p. 1312.) 

Rl~e~~f5~1i~~.~i~1 b-;;_~~hefrte!dBt~o~:eRhr~~~r29~1l!s~·tot~h:~ti-5i1<>J! 
State line at a connection with the proposed Tidewater Ry. to be built b y 
the same Interests , which see. Of this, 66 miles (with 2 miles of sidings) 
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V. 81 , p. 1551; V. 83, p. 435. Henry H. Rogers, of the Standard Oil Co., 
and associates are- understood to be financing the enterprise. President. 
J. 0. Green, New York; Sec., R. C. Taylor, Ansted, W. Va.; Treas . , Geo. H. 
Church , New York.-(V. 81, p. 1550; V. 83, p. 435.) 

nef.~l;/D~l~~. ::I-:;-;J~/f mlfi:f: €ri~~l~;~a3i~if!~tl;,-~l~I~~g\~~:~~a; 
Del., 35.11 miles; Clayton, Del., to Oxford, Md., 54.23 miles; Seaford, Del., 
to Cambridge, Md., 32.92 m.; Masseys, Del., to Chestertown, Md., 20.38 m., 
other branches, 10.38 m.; total, 248.24 miles. V. 67, p. 1356. 

Leased tlll May 1 1927 to the Philadelphia Baltimore & Washington, 
which owns $1,664,475 of the stock; rental net earnlnirs-see V. 64, p. 1000. 
Dividends 1898 to July 1906, 6 % yearly; Jan. 1907, 4 % . In year ending 
Oct. 31 1905, gross, $2,207,875; net , $501,843; other Income, ~30,425; In
terest, taxes, &c., $140,063; dividends (6%), $179,233; bal., sur., $212,972 . 
-(V. 83, p. 1523.) 

DELAWARE & BOUND BR.OOK R.R..-Owns from Bound Brook 
(Central of N. J .) to Delaware River, 27 miles; branches to Trenton, 7 m.; 
second track, 27 m.; all track, 84 miles. In May 1879 leased for 990 years 

f~as1:~·u!e~e:tik~~& f~em;goi~u~~r.~(~.t~;~~~n2~t~ on stock; 

DELAWAR.E & EASTER.N R.R..-Owns East Branch, New York, on the 
N. Y. Ont. & West., about 40 m., to Arkvllle, on the Ulster & Del.; opened 
Nov. 1906 branch to Andes, about 9 m.; total , 49 m. In Dec. 1906 
the Schenectady & Margaretville, to extend from Margaretvllle to Schenec
tady, N. Y., 90 miles, and the Hancock & East Branch RR., to extend from 
East Branch, on the N. Y. Ont. & West., to Hancock, on the Erle, 17 miles, 
both controlled by the same Interests, received authority to build. Stock 
a.uthorized, $600,000. Trustee of bonds, Empire Trust Co., New York. 

Pres., F. F. Searing; Sec. and Treas., H. M. George. Office, 7 Wall St., 
New York.-V. 82, p. 804; V. 83, p. 1290.) ( 

DELAWARE 4: HUDSON CO.-(See Map.}-Operates railroad llnes 
rrom Wllkesbarre. Pa., via Albany, N. Y., to Rouse's Point, on Canada 
line, with branches, 821 miles In all. V. 68, p. 871. 

Lines owned- Miles.\ Lines leased-*See these cos. Miles. 
Lackawanna & Susquehanna _____ 22 *Albany & Susquehanna ________ l42 
Valley RR. of Pa ______________ _ l 71 *New York & Canada __________ 150 

rct~ts~c1~d:r1n~echanfov1f1e:::: i~ : ~Ii~f!!~a:!y && t!:~0t:f aclcf R-R= 
1 ~~ 

Cherry Val. Sharon & Albany __ 21 *Union RR ___________________ 21 
*Schenectady & Duanesburg ____ _ l4 •Jellerson RR. (trackage) ______ 35 
• Adirondack Ry ________________ 57 Other lines ____________________ 28 
•cooperst'n & Charlotte Valley ___ 24 -
Branches and spurs _________ ____ 2 Total operated Jan. 11906 ____ 843 

Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 m., 
sub-let to N. Y. Ont. & West. In Nov. 1905 the Quebec Southern, extend
Ing from St. Lambert , opposite Montreal, through Sorel to Plerrevllle and 
from Noyan Jct . to St. Roberts' Jct . on the aforesaid line, a total of 144 m., 
was acquired; an extension will be built from Plerrevllle to Chaudlere Jct., 
whence the new Quebec bridge ls r eached , a distance of 92 miles, of which 
49 are under construction. V. 81, p. 1610; V. 83, p . 379. 

HISTORY, &c.-Thls company was chartered April 23 1823. It ls one 
of the largest miners of anthracite coal. Coal owned, V. 82, p. 686. 

DIV'DS- f '84 . '85 . '86. '87. '88. '89 to 96. '97 to '00 . '01 to '06. Hl07. 
Since 1883 % l 7 6 5 5 6 7 yearly 5 yearly 7 yearly Below 

Dividends for 1907 fixed at 9 %, payable quarterly. V. 84 , p. 51. 
GENERAL FINANCES.-On May 9 1899 the stockholders voted to set 

aside every year, as a sinking fund to retire stock and bonds and guaranteed 
securities , an amount equal to at least 5c. per ton of coal sold, or $175,000 to 
$200,000 per annum , to be charged against Income account each year. (V.68. 

Ya:.2t> l~oe: ~rr~r::.i~int1un~: V i!8i t,c/ ii8o .o~J>~\g::~~:1;.~t~:Jrg.~~ 
proceeds of sinking fund, $141,800 In 1901, $151,100 in 1902, $100,000 ln 
1903, $417,100 in 1904 and $50,000 In 1905. 

Stockholders in 1904 subscribed to $7,000,000 new stock at $135 per share 
to retire the $5,000,000 N. Y. & Canada RR. bonds (for Improvements, &c.) 

fu~~;;:11a~~~n~ .sls?i~ ,gig. ~'1\~0
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Stockholders May 9 1905 authorized Increase of $5,000,000 stock for con
version, at option o:f holders to April 11916, of $10,000,000 Albany & Susq. 
3 ½% bonds, dated April 1 1906, on the basis of $500 stock for $1.000 of 

~g~~~nd ;~: ~~;_s &wJ~~q~
0J~ a~~ ?;; e~~~tf~:aa ~aPe~1j sa!Jin;tgf~~1~~~~ 

In 1906 the Alleg . & Susq. stockholders brought suit to secure a part of the 
benefit of this refunding. V. 83, p. 1036; V. 80, p. 1174, 1362, 2343; 
V. 81, p. 1848 ; V . 82, p. 687. 

Stockholders Feb. 19 1906 authorized increase of the stock by $7,000,000 
to provide for exchange of an issue o:f $14,000,000 of 4 % 10-year debentures 
dated June 15 1906. which was subscribed by stockholders at par. The 
debentures are exchangeable for stock at the rate of $500 stock per $1,000 
debentures between June 15 1907 and 1912 Inclusive, the proceeds to be 
used as follows: Cost of electric railway acquisitions (see below), $9,600,000; 
new equipment, $2,400,000; cut-off around Wilkes-Barre, Pa., $2,000,000. 
V . 82, p. 217,452, 1379 

It is propo ed to reth'e during 1907 the $4,335,000 outstanding car trust 
certificate , equipment and Hudson Coal Co. debentures. V . 84, p. 51. 

In Feb . 1905 a half interest tn the stock of the Schenectady Ry., 116 miles, 
was purchased. V. 82, p. 687. In Nov. 1905 over 99 % of the $5,000,000 
stock of the Unlted Trac. Co. of Albany was purchased , the stock being in 
Dec. 1906 Increased to $12,500,000 to aqcuh'e most of the stock and bonds 
of the Hudson Valley (Elec.) R}'-. V. 81 , p. 1550, 1610; V. 84, p. 51. 

EAR I GS.-Earnings of leased lines In N. Y. State for 9 months: 
911-fos . end. Sept. 30. Gross. Net . Int., taxes,&:.c. Bai., sur 
1906 ______________ $9,577,027 $3,592,096 $2,211,583 $1,380,513 
1905 __ ____________ 8,973,158 3,407,771 2,199,210 1,208,561 

REPORT.-For 1905 in V. 82 p. 686, coal (anthracite) carried in 1905, 
9,354 ,266 tons; In 1904 , 8 ,255,541 tons; In 1903, 8,657,l!66 tons. 

Year endtnu Dec. 31- 1905. 1904. 1903. 
Earnings of ralh·oads ______________ $16,382,074 $15,071,124 $13,542,954 
Net (railroads)___________ ________ 6,198,114 5,875,843 5,473,758 
Interest , taxes and rentals _________ 3,016,328 2,999,957 2,994,860 

Profit from railroads ____________ $3,181,786 $2,875,886 $2,478,898 
Net coal department______________ 2,525,957 2,380,561 3,726,259 

Total profits ___________________ $5,707,743 $5,256,447 $6,205,157 
Depreciation of plant ______________ $1,028,149 $803,924 $2,290,363 
Dividends ______________________ (7) 2,869,300 (7) 2,756,162 (7)2 ,450 ,000 

Balance, surplus __________ ______ $1,810,294 $1,696,361 $1,464,794 
The earnings of the coal department In 1905 were $20,9495,55; expenses, 

$18,423,5 98 ; net, $2,525,957 . In 1904, $19,583,989; net, $2,380,561. 
OFFICERS.-Pres., David Willcox; Treas., C. A. Walker; Sec., F. M. 

01
rfa~~~~~s~=--i{~se~i J:·01~i:aJ?1iexancter E. Orr, Chauncey M. Depew, 

John Jacob Astor, William S. Opdyke, Frederic Cromwell, David Wlllcox, 
R. Suydam Grant, George I. Wilber , C. A. Peabody, E. H. Harriman, 
Dumont Clarke and James A. Llnen.-(V. 84, p. 51, 158 .) 

DELAWAR.E LACKAWANNA & WESTER.N R.R..-(See Map.)-Oper
ates main line from Hoboken, N . J., opposite N. Y. City, to Buffalo, N. Y., 
410 miles, with branches to anthracite region, &c., 547 miles, viz.: 

Lines owned- Miles. I Lines leased. Miles. 

~r1nci\~tio
11
i&~rt&~m5erV::c1- &c. 1 lt =~llf:/ttfagf'& _& ;_~~~~~~~~~ n 

Lines leased-(*See each Co) •warren _____________________ 19 
*Morris & Essex Branches ______ l57 *Sussex, &c ___________________ 40 
• N. Y. Lackawanna & Western __ 214 Bangor & Portland Ry., &c. 
• Cayuga & Susquehanna _______ 34 (V. 72, p. 435) ______________ 75 
•Oswego & Syracuse __ _____ ____ 35 -
•Syracuse Bing. & N. Y~------- 81 Total operated Jan. 1986 _____ 957 
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JAN., 1907.] RAILWAY STOOKS AND BONDS. 55 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtnct,. 
Miles Date Sue, or pal, When Due 

For e:,;planatwn of column headings, &c., see note, of of ~ Par Amount Rate When Where Pauable, and b'V Stocks-Last 
on first paoe of tables. Road. Bonas. Value. outstanding % Pauable. Whom I Di11idena. ---

Denver & R.lo Orande--Stock common (see text) __ Tr --- ---- $100 $38,000,000 -------- -------- ----- ----------------- --------------
Preferred stock 5 % non-cumulative $50,000,000_ Tr 100 45,712,700 5 In 1906 J & J Office, 195 B'way, NY Jan 15 '07 2 ½ % 
First cons mortgage for $42,000,000} {1,667 iss6 500 &c 33,517,000 4g J & J Fourth Nat Bank, N Y Jan 1 1936 

now first mortgage) ____________ gold __ us.c•&r 1,667 1886 1,000 6,382,500 4½ gJ & J do do Jan 1 1936 
Improvement mortgage ($5,000 per mlle) g_ Us.c• &r 1,667 1888 500 8,335,000 5g J & D do do June 1 1928 
R io Grande Southern first mortgage guaranteed_Ce 180 1890 1,000 x2,277,000 4g J & J Maitland, Coppell, N Y July 1 1940 
Rio Grande Junction first mortgage guar _____ ce.c• 62 1889 1,000 2,000,000 5g J & D do do Dec 1 1939 
Rio Grande Western 1st M gold (V 69, p 284) _ce.c• 657 1889 1,000 &c 15,200,000 4g J & J Morton Trust Co, N Y July 1 1939 

First cons M redeem at par (see text) gold_Mo.c• 657 1899 1,000 &c 13,736,600 4g A & 0 do do Aprll 1 1949 
Utah Central 1st M guar. (V 68, p 724) gold __ Mo 36 1898 1,000 y650,000 4 Ir A & 0 do do Jan 1 1918 
Utah Fuel Co 1st M $2,000,000 redeem at ll0_Mo --- 1901 1,000 810,000 5g M & s do do Mar 1 1931 
Pleasant Valley Coal 1st Ms f redeem 115 ____ Mo --- 1898 1,000 1,110,000 5g J & J do do July 1 1928 

Equipment bonds Series A gold $75,000 due semi-an --- 1903 1,000 1,050,000 4½ gM & N Blair & Co, New York May '07-May '13 
Denver Yellowstone & Pacific-1st M $8,750,000 gold --- 1906 1,000 See text. 5 Ir J & J Internat Tr Co, Boston Jan 1 1936 
Des Moines & Fort Dodge--Common stock __________ --- ---- 100 4,283,100 -------- -------- ---------------------- --------------Preferred stock 7 % non-cumulative ______________ ---- 100 763,500 5 In 1906 August 25 Broad Street, N Y Aug 1 1906 5 % 

First mortgage gold guar prln & interest __ ce.c• &r 143 1905 1,000 3,072,000 4g J & J Central Trust Co, NY Jan 1 1935 
Second M $1,000,000 e:old redeemable at 105 _ _ _ Ta -,5 1906 1,000 600,000 5g A & 0 ---------------------- Aprll 1 1035 

Des Moi la F & No--lst "M $14,000 pm gold red_Cot.c• 1901 1,000 1,000,000 5g J & J ColonJal Tru~t Co, N Y July 1 1931 
Des Moines Union-1st M for $800,000 gold ____ ce.c• 4 1887 1,000 671,000 5 Ir M & N Central Trust Co, N Y Nov 1 1917 
Detroit Grand Haven & Milw-lst equip M guar ___ c• 189 1878 1,000 2,000,000 6 A & 0 New York and London Nov 14 1918 

Consol mortgage guaranteed (option-see text) __ c• 189 1878 200 &c 3,200,000 6 A & 0 do do Nov 15 1918 
Detroit Hillsdale & SW-Stock 4 % rental LS & MS 65 ---- 100 1,350,000 4 J & J Farmers L & T Co, N Y Jan 5 1907 2 % 
Detroit Grand R.apids & Western-See Pere Marquette RR. 
Detroit Lansing & Northern-See Pere Marquette RR. 
Detroit & Mackinac-Pref stock $1,000,000 auth ____ ---- 100 950,000 5 In 1906 J & J HK McHarg, New York Jan 2'07 2½ % 

"First lien" $1,500,000 gold _______________ Mo.c• AiC 1895 1,000 1,050,000 4g J & D J P Morgan & Co, N Y June 1 1995 
"Mortgage bonds" $1,750,000 gold red at par_Mo c• All. 1895 1 000 1,250,000 4g J & D do do June 1 1995 

Detroit Toledo & Ironton-Common stock $12,500,000 --- ---- 100 12,500,000 -------- ---- ---- - -------- -------- ---- - --------------First pref 4 % non-cum (pref as to assets) $7,500,000 --- ---- 100 7,500,000 -------- -------- ---------------------- --- -----------Second preferred 5 % non-cumulative $5,000,000 __ --- 100 5,000,000 -------- -------- ----------- --------- -- --------------Detroit Southern-Ohio So Dlv M ___ ·-- _____ Ce 263 iooi 1,000 4,495,000 4g M & S H B HolUns & Co. N Y Mar 1 1941 
General lien & dlvislon 1st M $4,253,000 gold __ N .c• All. 1905 1,000 4,253,000 4g J & D do do Dec 1 1955 
Consolidated mortgage $22,500,000 gold _____ K.c• Text. 1905 1,000 2,776,400 4½ g F & A do do Aug 1 1980 
Notes for Ann Arbor redeem 1 tl2 ½ yearly _____ Us m --- 1905 1,000 5,500,000 5 J & DUS Mort & Tr Co, NY June-Dec, 1908 
Equip trust notes gold (V 82, p 99) $207,000 yrly _ Ta --- 1905 1,000 1,863,000 4½ gJ & DH B Hollins & Co, NY To June 1915 
Detroit Southern car trusts due $40 ,000 yearly ___ 

233~00 o-not-g uaraiiiee d. 
240,000 4½ g A & 0 Mere Tr & Dep Co, Bait To Oct 11912 

x Of which $1,677,000 in treasury; there are also $2, y Of wh lch $260, 000 In tre asury. 

HISTORY, &c.-Orlglnal company chartered In 1832; present title as
sumed In 1853. No sub-companJes (coal and mlnlng) are controlled, the 
rallroad ownJng its anthracite mines. In Aprll 1903 the entire stock of the 
N. Y. & Hoboken Ferry Co. was purchased. V. 78, p. 815. In Oct. 1904 
Incorporated Lackawanna Tunnel RR. V. 79, p. 2085. New Hoboken 
terminal ls to be completed In 1906. V. 81, p. 668, 777; V. 82, p. 1098. 

DIVIDENDS- } '81. '82to'84. '85. '86to'03. '04. '05. '06. 1907 
Since 1880, %- --- 6¾ 8yearly. 7½ ?yearly. •17 •19u •2nJan.,2½ 

•The quarterly dividend was Increased from 1 ¾ to 2 ½ % In Aprll 1905, 
an extra 10% was paid both In Dec. 1904, 1905 and 1906. 

EARNINGS.-Earnlngs of leased lines In New York only: 
9Mos.End.Sept30. Gross. Net. Int.,ta.ws,&c. Bal.,sur. 
1906 _____________ ____ $8,402,871 $4,186,169 $1,845,688 $2,340,481 
1905 -- - -------------- 8,250,277 4,278,758 1,853,940 2,424,818 

ANNUAL REPORT.-Annual meeting ls held on Tuesday preceding last 
Friday in February. The report for 1905 was in V. 82, p. 1097; see also 
edltorlal, p. 1126. The following Includes all lines except Syrac. Blngh. & 
N. Y., Sussex RR., Bangor & Portland and Lack. & Montrose RR. 

Year endtno Dec. 31. 1905. 1904. 1903. 
Passenger earnings ____________ $5,529 ,002 $5,215,919 $5,083,142 
Freight earnings ______________ 23,224,372 21,568.693 22,181,752 
Miscellaneous _________________ 3,197,690 1,917,379 1,916,069 

$31,951,064 $28,701,991 $29,180,963 
Net after taxes---------------$13,123,004 $12,049,217 $13,137,560 
Coal department (net) ___ __ ____ •3,295,426 •3,445,477 •3,036,194 
Ohter miscellaneous Income____ 643,537 696,725 464,742 

Total net income ____________ $17,061,967 $16,191,419 $16,638,496 
Interest and rentals ___________ $5,339,407 $5,324,596 $5,285,658 
Rentals, advances, &c_________ 196,644 646,233 948,434 
Renewals and betterments ______ 3,587,486 3,446,719 4,319,166 
Dividends _________ _______ (10 %) 2,620,000 (7%) 1,834,000 (7%) 1,834,000 
Extra dividend (10%)_________ 2,620,000 2,620,000 · 

-----
Balance after dlvidends ____ sur.$2,698,429 sur.$2,319,871 sur.$4,251,238 

•Earnings of the coal department In 1905, $41,226,647; expenses. 
$37,931,222; net, $3,295,425; 1904, earnlnp;s, $38,593,998; expenses, 
$35,148,521; net, $3,445,477; In 1903, gross, $36,736,325; net, $3,036,194. 

• OFFICERS.-Pres., W. H. Truesdale; Chairman of Board, Samuel 
Sloan; Sec. and Treas., Fred F. Chambers, 26 Exchange Place, N. Y. 

BOARD.-Samuel Sloan (Chairman), Fredk. W. Vanderbilt, Henry 
Graves, Eugene Higgins, Henry A. C. Taylor, J. Rogers Maxwell, Geo. F. 
Baker, Wm. Rockefeller Hamllton McK. Twombly, James Stillman, M. 
Taylor Pyne, Harris C. Fahnestock Frank Work, John D. Rockefeller Jr.
(V. 81, p. 974, 1610; V. 82, p. 509, 1097, 1156; V. 83, p. 625.) 

DELAWAR.E MAR.YLAND & VIR.OINIA R.R.,-Owns from Harrington 
to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 mUes; 
total, 98 miles. Controlled by Phlla. Bait. & Wash., which owns $326,200 
of the $526,758 stock (par $25). and so by Penn. RR. See V . 50, p. 498. 
Loans and bills payable, Dec. 311904, $184,800; other floating debt, $524,-
661 In year ending Dec. 311905, gross, $291,549; net, $37,447; Interest, 
taxes, &c. , S49.756; balance, deficit for year, $12,309-but this does not 
Include Interest on the floating debt. 

DELA W AR.E R.IVER. R.R.. & BR.IDOE CO.-Owns a bridge over the 

1?:bt~rr:t~~e( $~~~J',~g)d1~P~t ~~~:J>0i; 1g:~:~;l~~J~t~t:~'~gf:li 
guarantees bonds, principal and Interest, by endorsement. Dividends: 
Dec. 1900 to June 1906 , Incl., 4% yearly (2 J. & D.); Dec. 1906, 3%. Sink
Ing fund ls 1 % but bonds cannot be called. Guaranty, V. 63, p. 1062, 1159; 
V. 83,p.1524. . . .. ... ·· .. 

DENISON BONHAM & NEW OR.LEANS R.Y,-Bonham Jct. to Bon
ham, Tex., 24 miles. Operated since completion, Dec. 1 1901, by the Mo . 
Kans. & Tex. under a 10-year contract. In Nov. 1906 extension from 
Bonham to Clarksville, Tex .• about 100 miles, was proposed . Stock, $50,-
000. In ov. 1905 permission was given to register $325,000 30-year gold 
bonds; none outstanding Sept. 1906. V. 76, p. 381; V. 81, p. 1610. Pres., 
Ed. D . Steger; Sec., John W. Russell .-(V. 77, p. 823; V. 81, p. 1610.) lll(,j •· .; 

DENVER. & INTER.-MOUNTAIN R.Y.-Embraces 27 miles of track, of 
which 22 steam. Denver to Ralston, and 5,trolley, Denver to Barnum. Ex
tensions are proposed. Successor to Denver Lakewood & Golden RR., sold 
in foreclosure May 19 1904. V. 78, p. 2334. Stock, $514,300; par $100. 
For 1904-05, gross, $33,679; net, $12,447. Pres., Samuel Newhouse; 
Treas., F. W. Loveland; Sec., Wllliam Morrison.-(V. 78, p. 820, 1549, 
2334: V. 83, p. 36.) · · · · · . .' • /~. - •::r-1 

DENVER. ENID & OULP RR.-Guthrle, 0. T., northwest to the Kansas 
State line at Kiowa, Kan., 119 mlles. The Atch. Top. & Santa Fe In Jan. 
1906 acquired the entire stock. V. 82, p. 99. Extension proposed from 
Guthrie to Oklahoma City, 31 m. In Oct. 1906 an extension was under con
struction from Kiowa, Kan. ,.via Medicine Lodge to Belvidere, under charter 
of Denver Kan. & Gulf. Stock authorized, $15,000,000; outstanding, 
$1,900,000; par o:f shares, $100. Bonds limited to $20,000 per mile. V. 77, 
p. 769; V. 82, p. 99; V. 83, p. 562. ·1 ·J 

· DENVER. NOR.THWESTER.N & PACIFIC R.V.-Buildlng from Denver'to 
Salt Lake, about 575 m .. along a line about 100 m. south of the UnJon Pac. 
and 125 m. north of the Denver & Rlo Grande. On Sept. 5 1905, 110 m. to 
Sulphur Springs, Col., were opened. Terminal line from Utah Jct. Into Den
ver, 3 m., was completed late In 1905. Extension from Sulphur Springs to 
Kremmllng, 18 m. , was completed June 1906, grading being In progress 
from Kremmling to Steamboat Springs, 88 mlles, the last-named point 
being 364 miles from Salt Lake. See V. 75, p. 289; V. 78, p, 1108; V. 80, 
p.~1362. N . W. Terminal RR., proposed. V . 79, p. 1704; V. 81, p. 1315: 
v : 82, p. 1211. In June 1905 a syndicate headed by Wm. L. Bull of New 
York agreed to ftnancetheroad. V. 81, p.155; V. 82, p. 627. 

Incorporated In Julyl1902 with!$20,000,000 authorized stock.'"of which 

$10,000,000 pref. 5 % non-cum., all to be Issued for construction, together 
with $20,000,000 of the $22,500,000 4 % bonds. V. 75, p. 1147; V. 79, p. 102. 
Pres .• David H. Moffat; Vice-Pres., W. G. Evans; Treas., Thos. Keely; Sec., 
F.B.Glbson. Dlrectors.Jan.1906,V.82,p.49.-(V. 82, p. 49, 627,1211.) 

DENVER & RIO GR.ANOE R.R..-(See Map.)-ROAD.-The lines o:f 
this company, together with those of the Rio Grande Western Ry., whose 
stock Is owned, are well shown on the adjoinJng map. 

Miles.1 Miles. Road owned and operated _____ 2,462 Of the precedlng: 
Rio Gr. Jc. RR., &c. (leased)__ 70 Standard gauge ___ ___________ l,619 

Total June 30 1906 _________ 2 532 fJ'~~:kg:~!e3~n:!ti:::::::::: m 
Rio Grande & Southwestern RR., umberton Station. Col .. 33 m. south

easterly, wm be operated on basis of 25 % of gross earns. V. 79, p. 907. 
Branch to Farmington, N. M., 47 m., was completed In Sept. 1905; also 
two other branches, 20 miles, during 1905-06. V. 83, p. 568 . 

HISTORY.-ReorganJzatlon of a railway company of same name fore
closed July 12 1886. The Rio Grande Junction Is leased Jointly by this co. 
and the Colorado Midland, and Its bonds guaranteed. The Col. Midland ls 
controlled by parties interested severally In the D. & R. G. and Colorado 
& Southern. V. 70. p. 739 . The Rio Grande Southern Is controlled. 

The Missouri Paclftc early In 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this. together with the Rockefeller Interests, it 
Is understood, constituting a considerable majority of the entire stock. 
V. 72. p. 338,580, 1238; V . 73, p. 506. 

D. & R. G. and Rlo Gr. West. own two-thirds of the stock and have given 
a traffic guaranty to the Western Pacific Ry. (which see), bullding from 
Salt Lake City to San Francisco. V. 81, p . 845; V. 83, p. 568. 

DIVS. since '91} '92. '93. '94. '95. '96. '97. '98. '99. '00. '01 to Jan.'07 . 

onff~6~~~iS~tng i°90l-~2 p~ef. siock
2
wa/1nc~~ecf fro~ $23~6[3~<5~~ to 

$44,400,000, to acqulre the Rlo Grande Western stock. V. 72, p. 775. In 
D ec. 1905 $1,312,700 pref. stock Issued to acquire Rio Grande Southern 
stock, and for Improvements, was listed, raising the amount outstanding 
to $45,712,700. V. 81, I>, 1723. 

BONDS.-Consols of 1886 for $6,900,000 originally reserved for exten
sion to Ogden were avallable for capital requirements, of which part Issued, 
V. 73, p. 507. See abstract of mortgage In V. 47, p. 228. 

The impror,ement mortoaoe abstract was In "ChronJcle," V. 47, p. 229. 
Abstract of R. G. W. 1st mort. was In V. 49, p. 237, and statement to 

N. Y. Stock Exchange, V. 50, p. 73; also V. 69, p. 284 . Utah Fuel 1st 5s 
of 1931. see appllcatlon to list, V. 78, p. 1171, 1178, 1548 , 2015. 

The Rio G. W. ft,rst consol. 4s of 1899 are secured by afirstmon:., either 
directly or by all their securities, on 219 m. of branch Unes, and further by 
a second lien on 438 m. of main line and other road, and on all new mileage 
to be constructed and rolling stock purchased, Incl. 50 m. of branches to 
Heber and coal mines built In '99; $15,200,000 are reserved to retire the 
1st 4s, $4,036 ,000 were Issued at $20,000 per mile for branch lines, or securi
ties representing the same, $800,000 to retire 1st mort. bonds and $8,500,000 
for equipment and Improvements . They are also secured by a first lien on the 
entire $10,000,000 stock of the Utah Fuel Co. Addltlonal consols may also 
be Issued at $20,000 per m . for future branches and extensions or for under
lying liens of acquired roads. See application to 11st it full, V. 72, p. 537, 
V. 72, p. 775, 1189. List of collateral June 30 1906, V. 83, p. 570. 

LATEST EARNINGS.-From July 1 to Nov. 30, 5 months: 
5 Months- Gross. Net. 0th.Inc. Gharues . Bal.,sur. 
1906 _________ $9,081,888 $3,632,914 $87,643 $1,777,664 $1,942,893 
1905 -- -- ----- 8,535,508 3,468,102 98,211 1,742,975 1,823,338 

ANNUAL REPORT.-Full report for 1905-06 In V. 83, p. 560, 568, In
cluding the Rlo Grande Western. Seep. 524. 

Year end. June 30- 1906. 1905. 1904. 1903. 
Average mlles operated_ 2,477 2,420 
Gross earnJngs ___ _____ -$19 ,686 ,115 $17,031,507 

2,398 2,378 
$16,446,434 $17,304,559 

Net earnJngs _______ ___ 7,581,943 6,862,547 6,387,991 6 ,674,709 
Other Income___ ______ 262,124 192,133 214 ,345 209,717 

Total net Income _____ $7,844,067 $7,054,680 $6,602,336 $6,884,426 
Interest on bonds _____ _ $3,191,907 $3,182,573 $3,170,802 $3,083,404 
Taxes and Insurance ____ 737,502 761,038 671,470 662,041 
Betterments, &c ___ ____ 1,150,000 283,915 436,797 
Miscellaneous ____ _____ 322,185 298,617 305,651 296,420 
Div. on pref. stock, 5%_ 2,285,635 2,250,000 2,220,000 2,220,000 

Balance, surplus_____ $156,839 $278,537 $234,413 $185,764 
OFFICERS.-Chalrman of Board, George J. Gould; Pres., E.T. Jeffery; 

Vice-Presidents, Chas. H. Schlacks and A. C. Bird; Treas., J, W. Gllluly; 
Sec. and Compt., Stephen Little. Office, 195 Broadway, N. Y. 

Directors-George J. Gould, Winslow S. Pierce, E. T. Jeffery Edwin 
Gould, Howard Gould, A. H. Calef and Arthur Coppell, New York; Charles 
H. Schlacks and Joel F. Vaile, Denver, Col.-(V. 83, p. 560 568.) 

DENVER.&. SOUTHWESTER.N R.Y.-See Cripple Creek Central Ry. 
DENVER YELLOWSTONE & PACIFIC R.Y,-Projected from Denver, 

Col., northwesterly to Walcott, Wyo,, on the Union Paclftc, about 250 m., 
via Fort Collins Encampment and North Park, of which Walcott to Grand 
Encampment, 48 m., was to be completed about August 1 1906. Projected 
ultimately to Boise a.nd Dubois, Idaho, tapping the Yellowstone Park. 
Formerly the Colorado Wyoming & Idaho Ry., but name changed. Stock 
authorized, $10,000,000, of which $3,000,000 ls 5 % non-cum. pref. Of the 
bonds. $1,650,000 are Issuable on first 48 mUes, balance at $35,000 per mlle. 
V. 82, p. 280. Pres., E. H. Power; Sec., E. S. Chenowlth. Office, 45 Mllk 
St .• Boston, Mass.-(V. 82, p. 280.) 

DES MOINES & FO~T DODGE R.R.,-(See Map Minneapolis & St 
Louf.s.)-Owns Des Moines to Ft. Dodge, Ia., 88 m., a.nd Tara to Ruthven, 
65 m.; tracka~e. Illinois Central, Tara. to Ft. Dodge Jct., 6 m., Included 
above. On March 1 1904 Minneapolis & St. Louis acoulred $2,530,000 of 
the outstanding $4,283,100 com. stock, and guarantees the $3,072,000 first 
mortgage 4 % gold bonds Issued to retire all the outstandln~ bonds matur-
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RAILROADS. INTEREST OR DIVIDENDS. 
----------------------1 Miles Date 

For explanation of column headinos, &c •• see notes 
on first paoe of tables. 

of of 
Road. Bonds. 

Size, or 
Par 

Value. 
Amount 

Outstandin(l 

Bonds-Princi
------------------- ,val, When Due. 

Rate 
% 

When Where Payable, and by 
Payable. Whom. 

Stocks-Last 
Dividend. 

Det & Toi Sh L-lst M $3,000,000 g gu p & LMe.c•&r 48 1903 $1,000 $2,116,000 4 g J & J Merchants Tr, Co, NY Jan 1 1953 
Dover & Rockaway-Stock 6 % rental 999 years ___ _ --- - - - - 100 140,000 6 A & 0 143 Liberty St, New York Oct 1906 3 % 
Dub & Sioux City_:_Ill Cent W lines 1st Mg __ Us.c•&r 218 1895 1,000 5,425,000 4 g F & A Office, 11 B'way, NY Aug 1 1951 

Iowa Falls & Sioux City 1st M Iowa Falls to SiouxCy 
Cher & Dak C R & C and Omaha Div etc 1st M 

184 1869 500 &c 2.800,000 7 A & 0 do do Oct 1 1917 
328 '88-'00 _ ------- 8,930,000 Illlnols Central bonds or collateral therefor. 

Duluth & Iron Range-First mortgage ______ Mp.c&r 210 1887 1,000 &c 6,732,000 5 A & 0 Office, Empire Bldg, NY Oct 1 1937 
Second M currency redeem at 105 S5 ,ooo,ooo __ ce .c• 

Duluth Missabe & Northern-First mortgage gold s f 
210 1896 1,000 &c See text. 6 J &. J do do Jan 1 1916 

65 1892 -------- 1,174,000 6 g J & J ______________________ Jan 1 1922 
First consol M $3,500,000 gold call at 105 ______ ce 130 1893 1,000 1,386,000 6 g J &. J Central Trust Co, N Y Jan 1 1923 
General M e;old ______ ____ _____ ____ .. ________ N 215 1906 1,000 5,543,000 5g J &. JNewYorkTrustCo,N.Y.Jan 1 1941 

Dul R L& Win-lstM$2 ,000 ,000 g red 105 beg'l L IC.c• 
Duluth So Sh & Atlantic-Mara H & On gen M_Ce.c* 

Duluth South Shore & Atlantic 1st M gold_Ce.c&r 

--- 1906 1,000 2,000,000 5g J &. JChaseNatBk,NY;&.ChiJan 1 1916 
156 1885 1,000 1,077,000 6 A &. 0 44 Wall Street, New York April 1 1925 
416 1887 1,000 3,816,000 5 g J &. J do do Jan 1 1937 

First consol mortgage gold Interest guar_Ce.c• &r 
Income certs ($3,000,000 held by Can Pac July 06) 

572 1890 1,000 15,107,000 4 g F &. A New York or London Aug 1 1990 
--- 1892 -------- 3,000.000 4 ________ New York Dec 31 1912 

Car trusts Dec 31 19 0 6 _________________________ _ --- - -- - -------- 236 ,213 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ - _ - - - - __ - - _. __ 
Car trusts guar by Can Pac, due monthly ________ _ -30 1906 100 &c 149,984 4½ J &. J ________ ______________ To Jan 1911 

Dur & So Car-1st M $300,000 gold red 105 ___ /l\eBa 1905 1,000 300,000 5 g .r &. J Merchants' Tr Co. Bait July 1 1935 
Durham Union Station-1st M S75,000 g- _ ____ S c•&r - - - 190:\ 1,000 &c 54,00 ,) 5 1; M &. N Standard Trust Co, NY May 1 1955 
Dutchess County RR-1st M gold guar (text) __ Me.c• 12 1890 1,000 350,000 4½ (6) g J &. D Fld IT & SD Co, Phlla June 1 1940 
East Mahanoy RR-Stock _______________________ _ - -- - - - - 50 497,750 5 J &. D 15 Reading Term, Phlla, Pa Dec 15'06 2 ½ ¾ 
East Pennsylvania-Stock 6 % guar 999 yrs Phlla & R 36 - - - - 50 1,730,450 6 J &. J Phlla &. Read Ry, Phlla Jan 15 '07 3 % 

First M gold guar p & 1 by P & R RR (end)_ .c• 
East Tennessee Virginia & Georgia-See Southern Ry. 
East Tenn & W No Car-1st M $500,000 gold __ GuP.c• 

J6 1888 1,000 495,000 4 g M &. S do do Mar 1 1958 

34 1905 1,000 500,000 5 g M &. N Guar Tr &. SD Co, Phlla Nov 1 1935 
Eastern Ry of Minnesota-See Great Northern _____ _ 
El Paso Union Pass Depot-1st Mg $240,000 s !. _ Ta 
Elgin Joliet & Eastern-First M ($10,000,000) g_Ce.c• 
Elmira Cortland & Northern-See Lehigh Valley RR. 
Elmira & Lake Ont-Sodus Bay & So-1st Mg_ Un.c 
Elmira & Williamsport-Stock common 5 % rental NC 

--- 1905 1,000 240,000 5g J &. J Trust Co of Amer, N Y Jan 1 1916-1935 
181 1891 1,000 8,500,000 5 g M &. N 71 Broadway, New York May 1 1941 

34 1884 1,000 500 ,000 5g J &. J Nat Bank of Comm, N Y July 1 1924 

Preferred stock 7 % rental 999 years Northern Cent 
75½ - - - - 50 
75 ½ - - - - 50 

500,000 5 M &. N Broad St Station, Phlla Nov 1906 
500,000 7 J &. J do do Jan 1907 

First mortgage ____ ·- . _______________________ _ 75 ½ 1860 1,000 963,000 6 J &. J do do Jan 1 1910 
Income bonds 999 years to run _________________ c• 

Erie & Pittsburgh-Stock 7 % rental 999 yrs Penn Co 
Special guaranteed betterment stock $2,500,000 __ 

---
85 
85 

1863 
- - - -
- - - . 

500 570,000 5 
50 2,000 000 7 
50 941,750 7 

A &. 0 do do Oct 1 2862 
Q-M Union Trust Co, NY Dec 9 '061 ¾ % 
Q-M do do Dec 9 '061 ¾ % 

General M (now first) $4,500,000 gold guar_ ___ Un 85 1890 1,000 4,393,000 3½ g J &. J do do July 1 1940 

Ing Jan. 1 1905; the Minn. & St. Louis leases the roaa for 30 years from 
Jan. 1 1905; all Income over charges, Improvements , &c., to be p a id to 
lessee. V. 79, p. 268, 1704, 2085. Form of guaranty, V . 79, p. 2696. 
Preferred stock Is entitled to 7%, non-cumulative, then common to 7% 
after which both share equally. 

The stockholders June 8 1906 authorized $1,000,000 second mortgage 
bonds, of which $600,000 was used to pay floating debt Incurred for Im
provements , the common stock being raised from $4,283,100 to $5,335,600 
and the preferred from $763,500 to $1,164,400 to make this possible. V. 
82, p. 1~22. 

DIVIDENDS.- 1 '93. '94. '95. '96 to '98. '99 to '03. '04. '05. '06. 
On preferred ______ %J 2 4 4 6 y'rly. 7 y'rly. 5 5 5 

Pres., Edwin Hawley; Vice-Pres., L. F. Day; Treas., F. H. Davis; Sec., 
W. S. Crandell. Rental !or year ending Dec. 31 1904, $149,493; 1901, 
$165,773.-(V. 80, p. 1174; V. 82, p. 1211, 1322. 

DES MOINES IOWA FALLS & NORTHERN RY.-Iowa Falls, Ia. , to 
Des Moines, 75 m.; completed Aug. 1903. In Dec. 1905 Wm. A. Bradford 
Jr. of New York acquired control. Extension north to Mason City, 45 m., 
ls building under charter of St. Paul &. Des Moines RR. V. 81, p. 1723. 

Stock authorized, $1,200,000; outstanding, $881,400 June 30 1906; par 
of shares, $100 each. Bonds are subject to call at 105 on and after July 
1 1906: they are limited to $14,000 per mile, with $50,000 additional for 
Des Moines terminals. For the year ending June 30 1906, gross, $169,025; 
net, $33,382; total deductions, $73,303; bal., def., $39,921. Pres., W. A. 
Bradford Jr.; Sec. and Treas., G. A. W. Dodge.-(V. 82, p. 333.J 

DES MOINES UNION RV --Termlnal road In Des Moines; owns 4 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 acres or land In Des Moines. See statement to N. Y. 
Stock Exchange In V, 65, p. 1173. Leased to Wabash RR., Chicago Great 
Western, Chic. Mtlw. &. St. P. Ry., Chic. Burl. &. Quincy RR , Des Moines 
Iowa Falls &. Nor'n Ry. and Mlnneapolls &. St. Lou·ls RR. V. 75, p . 342. 
Rental equal to expenses and tlx:ed charges paid monthly by lessees on 
wheelage basis . Stock authorized . $2,000.000; outstanding, $400,000; oar, 
$100. Year 1905-06 , gross, $256,789; net, $5J,660; charges, $55,660.
(V: 75, p. 342.J 

DETROIT GRAND HAVEN & MILWAUKEE R.Y.-(See Map Grand 
Trunk R11.l-Owns from Detroit to Grand Haven Mich., 189 miles. A re
organization of Sept. 1878 . The principal and Interest on the bonds are 
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standin~ accts .. 5285,000. Grand Trunk of Canada own entire stock. 
Decision holding tax limited to 1 % on capital stock Det. & 1-I. RR., 
V. 82, p. 986. 

EARNINGS-5 mos.,1l906 __________ Gross, $779,125; net, $22!l,697 
Jul, 1 to , ov. 30. J1905 ____ ____ __ Gross. 671,576: net. 196.606 

For year ending Dec. 31 1905, gross, $1,480,903; net, $395,434: charges, 
$361,529; bal., sur., $33,905. For 1904,gross , $1,350,151.-(V. 82, p. 986 .) 

DETROIT GRAND RAPIDS & WESTERN.-See Pere Marquette RR. 
DETROIT HILLSDALE & SOUTHWESTERN RR.--Owns Ypsllantl, 

Mich., to Bankers, Mich., 65 m. Leased In perpetuity July 1 1881 to the 
Lake Shore &. Mich. Southern Ry.; rental , $54,000 per year-4 % on stock. 

DETROIT MACKINAC & MARQUETTE RY.-SEE MISC. COS. 
DETROIT & MACKINAC RY.-Owns from Bay City, Mich., to Cheboy

gan, 195 m.; Rose City Branch, 32 m.; Prescott Branch, 12 m.; Lincoln 
Branch. 14 m.; Au Gres Branch, 8 m.; various log~lng branches (largely 
temporary), 111 m.; total, 343 m. Extension north from Tower to Cheboy
Ran, 22 m , was completed ln July 1904. and to be continued to Mackinaw, 
23 mtles further. In 1905-06 carried 1,109.055 tons. of which forest products 
furnished 53.41 % . In 1902 Henry K . McHarg and associates acquired con
trol. 

BOND8.-"Mortgage bonds" for $500,000 were reserved for betterments 
&.c., at not over $50.000 per year. V. 74, p. 629. In addition to the 
amounts shown above as outstanding, $450,000 "first lien" and $200,000 
"mortgage" bonds were on June 30 1906 held In the treasury . Equipment 
notes (5s), $300,000, due $6,667 monthly to July 1910 Inclusive; loans and 
bllls payable June 30 1906, $210,000 . 

STOCK .-The capital stock ls S3,000,000, of which ::;2,000 ,000 common 
and Sl .ooo 000 5 % non-cum. preferred. See V. 74, p. 629. Div. on pref., 
2 ½ % . Julv 1 1903; since to Jan. 1907, 5 % yearly. 

LATEST EAR JINGS.-1l906 ________ Gross, $525,690: net, S94,950 
5 mos., July 1 to Nov. 30 __ J l905 ___ _____ Gross, 445,090; net, 107,279 

EARNINGS.-Report for year ending June 30 1906 was In V. 83. p. 1168, 
Gross, S1,154,826; net, $281,693; Int., taxes, &.c., $198,207; penalty on 
back taxes, 530,728; pref. div. (5%) , $47,500; bal., sur., $5,257 .-(V. 82, 
p. 1379: V. 83. p. 969 . 1168.) 

DETROIT RIVER TUNNEL CO -See Michigan Central. 
DETROIT TOLEDO & IRONTON RY.-(See Map.)-Operates from Dt-

trolt, Mich .. to Ironton. via Lima, 381 m., Including 43 m. of trackage; 
hranches, Kingman to Sedalla, 0., 31 m.; Jackson to Cornella, 20 m., and 
Lisman Jct. to Dean, 0., 3m.; total, 435 m.; coal mine tracks, yard tracks 
and sidings, 121 m. Outlet for bituminous coal of Southern Ohio. In 
June 1905 control of the Ann Arbor RR. was acquired (see "Bonds" below.) 
V. 81, p. 264; V. 82, p. 509. 

The same Interests will bulld an Independent line from Ashland, Ky., to 
Pound Gap, 125 m., affording connection with 350 000 acres of coal lands 
owned, and wlll use the bridge to be bullt across the Ohio River between 
Ironton and Ashland, under the name of the Kentucky & Ohio Bridge Co. 
V. 81, p. 777, 1492; 1610; V. 82, p. 1379. 

ORGANIZATION.-Incorporated May 1905 as successor. per plan V. 
80, p. 650, of Detroit Southern RR, foreclosed, subject to Ohio Southern 
Division mortgage. V, 80, p. 2344, 1856. 

STOCK.-Common stock representing control (par SI00) ____ $12,500,000 
1st pref. 4 % non-cum .. with preference also as to assets and con-

vertible at option of holders Into 2d preferred______________ 7,500,000 
2d preferred 5 % non-cumulative (par $100)__________________ 5,000,000 

BONDS.-Gen. llen and dlvls. 1st 4s are secured by mort. on entire sys
em Including future property, except Toledo terminal. 

The consol. 4 ½s cover the whole system and are also a first llen upon the 
stock of the Toledo Southern RR. and all additional mlleage constructed 
or acquired by means of bonds other than the $2,675,000 first issue. 
In March 1906, $1 0 1 ,400 consol. 4 ½ s were Issued In exchange at par for 
part of Ann Arbor minority stock. V. 82, p. 509. 

The S22 ,500 ,000 consols were Issuable as follows: 
Reserved to retire Ohio Southern Division bonds ______________ $4,500,000 

do do general llen and dlvlslonal 1st M. 4s _________ 4,253,000 
do do car trust notes___________________________ 320,000 

Issued for assessment and to syndicate for cash________________ 2,675,000 
Reserved for corp. purposes at not exceeding $750,000 yearly ____ 2,500,000 
Reserved especially for extensions, terminals at Toledo or else-

where, Ohio River bridge or bridges lmprnvements, &.c ______ 8,252,000 
The 5 % notes of H/05. ($5,500.000 present Issue) are secured by $3,001,000 

Ann Arbor preferred and $2,190,000 common stock and $5,000,000 Det. T. 
&. I. consols. A further $1,500,000 may be Issued to acquire remaining 
Anu Arbor stock. V. 80, p. 2457, 2620: V . 81, p. 155. 

REPORT.-For year ending June 30 1906 In V. 83, p. 1034, showed: 
Entire System (includin(l Ann Arbor .) 

Year . Gross. Net. 0th . income. Int. &taxes. Balance. 
1905-06 ____ $4,090,209 Sl,343,181 $34,262 $1,217,679 sur. $159,764 
190-1-05 ____ 3,390,892 738,925 15,673 775,193 def. 20,595 

D etrott Toledo & Ironton Proper. 
1905-06 ----$1,914,977 $559,630 $5,996 $836,567 $270 ,941 
1904-05 ---- 1,468,299 153 ,696 --- -- 440,590 286,894 

Interest charge In 1905-06 includes $275,000 interest on collateral trust 
notes issued for Ann Arbor stock . See V. 83, p. 1034. 

Pres . , Eugene Zimmerman; Sec. and Treas., G. Caspar Nlles.-(V. 83, 
p . 969. 1034, 1170). 

DETROIT & TOLEDO SHORE LINE RR.-Extends from Toledo to 
(suburbs of) Detroit, 47 .6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over 
Toledo Ry. &. Terminal Co., &.c., 31 m.; total track, 101.6 miles; laid with 
80-lh. steel rail. See V. 78, p. 2598. 

The Grand Trunk Western Ry. and the Toledo St. Louis &. Western RR. 
own the entire stock and jointly guarantee the bonds, principal andllnterest, 
by endorsement. See form or guaranty, V. 76, p. 653. The unlssued bonds 
are reserved !or extensions and Improvements. Pres., T. P. Shonts.-(V. 
77, p. 88,250,628; V. 78, p. 2442, 2598.J 

DUBUQUE & SIOUX CITY RR.-(See Map of Ill1nots Gentral.)-Owns 
Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota, 
155 m.; Cedar Falls to Minnesota State Line (merged by consolidation In 
1896) , 76 m.; Tara Station, near Ft. Dodge, Ia., to Council Bluffs, 130 m.; 
total owned, 730 m 

ORGANIZATION.-Controlled since April 1887 by the Illinois Central 
RR., which owns all except a few hundred shares of the $15,000,000 stock 
<as Increased June 1900), and has Issued Its own bonds on the road; the only 
D . & S. C. bonds held by the public are the 7s Issued under Iowa Falls &. 
Sioux City mortgage, S2,800,000. Lease, V . 79, p. 1274. 

DIVIDENDS SINCE 1894.-1895, Dec., 1; '96, 3; '97, 2; '98, 3½; '99, 3; 
1900, 3; 1901, 1 ½; 1902, Jan., 1.-(V. 70, p. 1290.) 

DULUTH & IRON RANGE RR.-Owns Duluth to Ely, Minn., 119 mlles, 
with branches to Mesaba Range Mines, Fayal, &.c , 65 m. Owns ore docks 
and yards on Lake Superior costing over $1,500,000. -

STOCK, &.c.-Stock authorized, SI0,000,000; outstanding $3,000,000; 
par $100. Land grant from Minnesota about 506,000 acres , of whlch 
201,790 acres had been patented to it prior to Aprll 30 1895; V. 64. p. 1041. 
Federal Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 o:t 
the $4,500,000 2d mortgage bonds (V. 66, p. 1237.J First mort. bonds 
authorized, $25.000 per mile for construction and $7,000 for equipment. 
Dividends prior to 1900 aggregated 100 %: In 1901-02, 6 % : In 1903-04, from 
accumulated surplus, 150 % , and In Sept. 1905 65%, and Jan. 1906 40 % . 
V. 79, p. 2085 . 

Year ending June 30 1906, gross, $7,757,636; net, $5,182,319; other In
come, $135,729; charges, taxes and depreciation, $1,540,010; construction 
and special deprec'n, $1,850,220; bal., sur. , $1,927 ,818.-(V. 79, p. 2085.) 

DULUTH MISSABE & NORTHERN RY.-Owns from Duluth to Moun
tain Iron, Minn. , 77 miles; branch from Alborn northwesterly to Buckeye 
Mine, 54 m!les (opened Sept. 1906); other branches and spurs, 84 mlles; 
trackage to Union Depot, Duluth, 2 m.; total, 163 m. Entire $4,112,500 
stock and $1,967,000 of bonds owned by Lake Superior Consol. Iron Mines, 
and so by United States Steel Corporation. V . 7 2 , p. 1038. 

Of the general 5s of 1906, $1,600,000 were Issued for part cost of Alborn 
branch, 54 miles, and $3,943,000 to retire the 2nd 5s, paid off July 1 1906; 
of the Issue, bonds are reserved to refund the 1st consols., balance for new 
construction and equipment . V. 82, p. 1101. 

In 1903-04 paid dividend of 150% from accumulated surplus and In Sept. 
1905 70% and Jan. 1906 40%. V. 79, p. 2085. F or year ending June 30 
1906, gross, $8,368,489; net. $5,390,742; other Income, $187,343; charges, 
taxes and deprec'n, Sl,286,379; construction and special deprec'n, $1,398,-
873; bal., sur., $2,892,833. In 1904-05, gross, $6,333,817; net, $3,860,309· 
-(V. 82, p. 1101.) 

DULUTH RAI Y LAKE & WINNIPEG RY.-About completed Jan. 
1007 from Virginia, Minn. , north to connection with Canadian Northern at 
International Falls, 98 miles, giving that road access to Duluth and Two 
Harbors at th ehead of the Great Lakes. 

Stock, $2,000,000, owned by the Virginia & Rainy Lake Ry., whlch guar
antees the interest of the bonds . Sinking fund yearly, beginning March 
1909, amounting to two-thirds of net earnings of preceding calendar year. 
V. 81, p. 558,613, 1848; V. 82, p. 751; V. 83, p. 323; V. 84, p. 158. With 
38 mlles In full operation, earnings were: 

LATEST EARNINGS.- J1906 ______ ___ Gross, $310,111; net, $128,384 
11 mos., Jan. 1 to Nov. 30 . 11905 ________ Gross, 183,880; net, 72,493 

Surplus over bond Int., $73,384 in 1906, against $31.243 In 1905. 
Pres., Wirt H. Cook; Sec., David 0. Anderson.-(V. 84, p. 158 .) 
DULUTH SOUTH SHORE & ATLANTIC RY.-Operates Duluth to 

Sault Ste. Marie, 415 mlles; "Soo" Junction to St. Ignace, 43 mlles; other, 
135 mlles: total, 593 mlles, Including 10 miles of trackage. 

CAPITAL STOCK.-Common stock ls $12,000 000; pref., $10,000 000· 
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INTEREST OR DIVIDENDS. RAILROADS. 
----------------------, Miles Date Size , or 

Bonds-Princ1,-
1------------------1pal, When Due. 

For explanation of column headinos, &.c., see notes of of Par Amount Rate 
% 

When Where Payable, and by Stocks-Last 
Dividend. on first paoe of tables. Road. Bonds. Value. outstandino Payable. Whom. ----------------------1------- _____ , ______ , _________ , ___________ , ______ _ 

Erie R.ailroad-Common stock $133,000 ,000 auth____ ___ ____ $100 $112378900 ___________________________________________________ _ 
Second preferred stock 4 % non-cumulative_______ ___ ____ 100 16,000,000 4 In 1906 Semi-an J P Morgan & Co, N Y Oct 9 1906 2 % 
First preferred stock 4 % non-cumulative___ ______ ___ ____ 100 47 ,892,400 4 In 1906 Semi-an do do Sept 7 1906 2 % 

A-Old Bonds Assumed-Roads Consolidated. 
NY & Erle 1st M P ierro to Dun ext 1897 gold __ c• 447 1847 1,000 2,482,000 4 g M & N 11 Broadway, New York May 1 1947 

Second mortga ge (extended In 1879) gold ___ __ c• 447 1849 1,000 2,149,000 5 g M & S do do Sept 1 1919 
Third mortgage (extended in 1883) gold ______ c• 447 1853 1,000 4 ,617,000 4½ g M & S do do Mar 1 1923 
Fourth mor t gage (extended in 1880) gold _____ c• 475 1857 1,000 2,926,000 5 g A & 0 do do Oct 1 1920 
Fifth mort gage (exten ded In 1888) gold ______ _ c• 475 1858 500 &c 709,500 4 g J & D do do June 1 1928 

Erle Ry 1st M Buff Br Hornellsv to Attica gold __ c• 60 1861 200 &c • 182, 400 4 g J & J do do July 1 1931 
First consol M $30,000,000 gold$ or £ __ __ F.c• 526 1870 1,000 16,891,000 7 g M & S do do Sept 1 1920 

NY L E & West funded coupon bonds gold ___ ___ e• 526 1878 500 &c 3,699,500 7 g M & S do do Sept 1 1920 
Buffa lo NY & Erle 1st M (Buffalo to Cornlng) __ c• 140 1876 1,000 2,380,000 7 J & D do do June 1 1916 
Buffalo&SouthwlstMBuffalotoJamestowng __ c• 67 1877 50 &c 1,500,000 6g J & J do do July 11908 
Newburg & NY lat M gold extended In 1889 ____ c• 12 1868 1,000 250,000 5 g J & J do do Jan 1 1929 

B-Bonds on Properties Controlled by Ownership of En tire(") or a Maj orlty (b) of Capital Stock, or by (c) Lease. 
•Bergen Co RR 1st M Ruth Jct to Ridgewood NJ 10 1881 1,000 200,000 6 A & 0 11 Broadway New York April 1 1911 
•ch & Erle 1st Mg (Marion,O,to Ham'd,Ind)_Ce.c• 250 1890 1,000 12,000,000 5 g M & N do do May 1 1982 

Chicago&Atlantlr.Termlnalfirstmortgageg _ _ Ce ___ 1888 1,000 300,000 5g J & J do do July 11918 
cGoshen & Deck't'n 1st & 2d M's ($60,000 are 2d) '68-'69 ________ 246,500 6 Various ---------------------- 1928-1929 
cMont & Erle 1st & 2d M's ($40,500 are 2ds)______ _ __ '66 - '67 ________ 170,500 5 Various 11 Broadway, New York 1926-1927 
•Jefferson 1st & 2d M's ext In '87 & '89 (H'daleBr) _c 8 '67-'69 500 &c 300,000 4½ & 6 J & J Fidelity Trust Co, Phlla July 11927 1920 

First mortgage Carbondale to S depot gold_FP.c• 37 1889 1,000 2,800,000 5 g A & 0 11 Broadway, New York Jan 1 1909 

::tig lt~~e~~/tn;r~l11~i1/:trdo~88ot~l~---_c~ -52 m~ 101·
02~ tm:&88 ~ ~ ~ t ~ J p Mg_~gan & Cod-:; y g~i i ½m 

bNew Jersey & New York 1st M (reorganization)_c• 34 1880 500 &c 400,000 6 M & N do do May 1 1910 
General mort $1,200,000 (red 105 after 5 yrs) gold ___ 1892 500 &c 629 ,500 5 J & J do do Jan 1 1933 

NY LE & WC RR 1st M "lawful money" __ Mp.c• ___ 1882 1,000 1,100,000 6 cur M & N do do May 1 1922 
*NY LE & W D & I Co 1st M (V 56, p 82) __ F.c• ___ 1883 1,000 3,396,000 6 J & J do do July 1 1913 
•NY Pa & Ohio prior Uen M gold$ & £ ______ F.c• 422 1880 500 &c 8,000,000 4½ g M & S do do Mar 1 1935 

Do Leased lines-see separate statements for Cl ev & Mah Valley RR and Sharon Ry. 
cN Y Susquehanna & Western-Northern New Jers ey-T ioga R R.-See each company. 

C-Erie Railroad Company New Bonds. 
Second M on Buffalo & Southwestern gold __ Mo.c• 
Prior lien bonds. $35,000,000 gold ________ P.c•&r 
General lien $140,000,000 gold ______________ c•&r 

67 1895 
--- 1895 
--- 1895 

1,000 1,000,000 
1,000 35,000,000 
1,000 40,409 ,OQO 

5g 
4g 
4g 

J 
J 
J 

& 
& 
& 

J 11 Broadway, New York July 1 1908 
J New York & London Jan ·1 1996 
J 11 Broadway, New York Jan 1 1996 l 

par, both $100. Pref. stock Is 6 % non-cum. Can. Pac. July 1 1906 
owned $6,100,000 com. and $5,100,000 pref. stock, $3,000,000 Incomes 
and $15,107,000 consols. 

BONDS. &c.-Abstract first mort(laoe, V. 45, p. 274. 
The first consolidated mortgage of 1890 has Interest at 4 % guaranteed 

by Can. Pac., which July 11906 held the entire outstanding Issue ($15,107 ,-
000) In Its treasury as security for Its 4 % debenture stock; consols for $4,• 
893,000 are reserved for prior bonds, and addltlonal amounts may be Issued 
at $20,000 per mile of newlines. Car trust 4 ½ s of 1906, V. 82, p. 452. Due 
Cana dia n Pacific Ry. June 30 1906, for guaranteed Interest advances, 
$3,589,395; on general a ccount, $323,013. 

LAT E ST EARN I NGS.- l1906 __ ___ __ Gross , $1,442,104; net, $500,278 
5 m os., July 1 to Nov. 30 __ J1905 ____ ___ Gross, 1,339 ,454 ; n et, 479,9 46 

Surplus over charges, $66 ,227 , a gainst $51,061 in 1905. 
REPORT.-Report for year ending June 30 1906 In V. 83, p. 815. 
Of the tonnage in 1905-06, ores furnished 43%, lumber, &c., 27%. 

Yr.- Gr oss. N et over taxes. 0th.Inc. Interest. Balance. 
1905-06 __ $3,057,809 $707,878 $14,536 $878,717 def$156,303 
1904-05 __ 2,706 ,935 637,496 15,774 859,823 def 206 ,552 

Pres., W . F. Fitch, Ma rquette, Mlch.-(V. 83, p. 687, 815.) 
DUR.HAM & SOUTH CAR.OLINA R.R..-Durham N. C., south 30 miles 

to Minturn on the Seaboard Air Line, completed Oct . 1905. Stock, $300,· 
000; par of shares , $100 . Bonds, see table above. V. 81, p. 840. Pres., 
Ernest W illiams, Lynchburg, Va.-V. 81. p. 840. 

DUR.HAM UNION STATION CO.-Owns p assenger station at Durham, 
N . C. , opened May 1 1905 a nd used by the Southern Ry. , Seaboard Air Line 
R y ., Norfolk & Western R y . a n d Durham & Sou t hern. T he t hree first
named own one-third each of the $25 ,000 cap. stock. L ease p rovides for 
r ental by several lines sufficien t to pay Int erest on bon ds and other ch arges. 
President, H . W. Miller; S ecretary, C. N. F reeman. 

DUTCHESS COUNTY R.R..-Poughkeepsle to Hopewell Jct. , N. Y., 12 
miles. L eased toCent. New E n g. Ry. for interest on bonds.taxes and rental 
of $100 p er annum. Stock, $300,000; par, $100.-(V. 81, p. 841.) 

EAST BR.OAD TOP R.R.. & COAL CO. (Pa.)-Owns from Mount Union, 
Pa . , to V\Toodvale , Pa. , 36 miles, Shad e Ga p RR . , 5 miles , and branches to 
m ines , 2 m. Tota l , 43 m. S ee V . 7 5, p . 77 . A coal road opened In 1874. St k . , 
$815 ,589 (par , $50) , of which $247,189 1s 6 % pref. First m ortgage 4s 
($500,000) due July 1 1903 , r emain u np aid; no Int. paid t h ereon sin ce Jan. 
1885 . Car t rusts , $42 ,400 , In t. , 6 %, payab le M.-N. Year 1905-06, gross, 
$17 6,498; net, $88 ,177; Inter est, &c. , $26,157; im provements, $Jl ,317; 
bal., sur. , $30,703. Pres., R. S . Siebert , Orbison ia , Pa. Office , 316 
Walnut St . , Phlla.-(V. 77 , p. 145.) , 

EAST MAHANOY R.R..-Owns from East Mahanoy Junction to S t . 
Nich olas and br anches, 11 miles. Re-leased Dec. 1 1896 for 999 years to 
Lit tle Schu y lklll N a v. RR. & Coal Co. at 5 % on stock, and lease a ssigned 
to Phlla . & R eading Ry. Of the stock $283,650 ls own ed, $280,000 being 
deposited by Reading Co. under Its general mortgage. 

EAST PENNSYLVANIA R.R..-Owns Reading , Pa., t-o Allentown, Pa., 
35 miles; second track, 18 miles ; all track, 76.5 miles. Leased for 999 years 
from May 1 1869 to the Philadelphia & Reading RR. at a rental of 6 % p er 
ann um on t h e stock and Interest on the bonds. L ease a ssumed In 1896 b y 
the Phlla. & Reading Railway Co. Of the stock $878 ,850 ls owned by the 
R eading Co., $875,000 of which Is deposited under Its gen. mort. of 1897. 

EAST TENNESSEE VIR.OINIA & OEOR.OIA.-See Southern Ry. Co. 
EAST TENNESSEE & WESTER.N NOR.TH CAR.OLIN A R.R.,-A narrow• 

gauge road from Johnson City, Tenn. , to Cran berry, N . C., 34 miles , in
cluding 3 mlles leased. Stock, $501,900. Extension from Johnson City 
to Ellzabethton, 10 miles , was completed as third rail In May 1905. Con
trolled by Cranberry Iron & Coal Co. The 1st 5s of 1905 ($500,000 author
ized) were used to retire the $250,000 bonds which matured Nov. 1 1905, 
repay $153,756 to Cranberry Iron & Coal Co. and acquire 4 or more miles 
of road and 25 acres of land In Mitchell Co., N . C. V. 81. p . 1723. For 
calendar year 1905, gross , $174,498; n et , $78 ,828; Int. and taxes, $22 ,752; 
div. (2 ½ %) , $12,547; bal., sur., $43,529. Pres., F. P. How e, Philadel
phia, Pa.-(V. 82, p. 333, 1379 . 

EASTER.N KENTUCKY R.Y.-Road from Riverton to Webbvllle , Ky. 
36 miles. Chartered In 1866 and opened through In 1889. Stock Is com
mon, $1,697,800; preferred, $1,779,500; par. $100. No bonds . Bills and 
accounts payable June 30 1906, $44,372; car trusts, $14,386. Earnings 
for year 1905-6, gross, $62,634; net, $2,228; Interest, $1 ,819; bal., sur., $409. 
In 1904-05, gross, $52,524; net. $3,563. 

EL PASO UNION PASSENGER. DEPOT.-Owns depot at El Paso, Tex. 
was completed about Nov. 1 1905. Leased by El Paso Northeastern, 
El Paso Southwestern, Galveston Harrisburg & San Antonio (So. Pac. Sys.), 
Atch. Top. & Santa Fe, Tex. & Pac. and Mex. Cent. railroads on a wheelage 
basis providing for maintenance and all charges. Stock, $240,000, owned 
equally by the 6 roads named. Of the bonds (see table above), $12,000 Is 
to be drawn yearly Jan. 1 by lot, beginning 1916, and paid off at par. 
V. 78, p. 104; V. 81, p. 1043. Pres., J.E. Hurley; Sec. and Treas., U.S. 
Stewart.-(V. 81, p. 1043; V. 82, p. 1496.) 

ELOIN JOLIET & EASTER.N R.Y.-Owns from Waukegan, Ill., on Lake 
Michigan, via Spaulding and Jollet, to Porter, Ind., 130 miles, and branches 
Normantown to Aurora, 10 miles-Walker to Coster, Ill.-33 miles; Ham
mond to Whiting, Ind., &c., 19 miles; total main line owned, 192 miles; 
spurs to coal mines, &c., 26 miles: trackage, Chic. & West Ind., 4.8; Belt 
Ry. of Chicago, 2, 7 miles; second track, 16 miles; side tracks and yards 
owned, 118 miles; total track operated, 369 miles. Entire capital stock 
owned by Federal Steel Co. and so by United States Steel Corporation. 

STOCK, &c.-Stock, $6,000,000; par, $100. Div., 4 % yearly (In Dec.) 
In 1899 to 1906 Inclusive. First mortgage bonds unissued can be disposed 
of for extensions, betterments, &c. 

REPORT.-For years ending June 30: 
Ye6lr. Gross. Net. 0th. inc. Interest. Surplus. 

1905-06 ____________ $2,634,771 $971,613 $21,898 $425,000 $568,511 
1904-05 ____________ 2,236,666 800,606 17,713 425,000 393,319 

Pres., A. F. Banks.-(V. 74, p. 151, 205, V. 75, p. 1399.) 

ELMIR.A COR.TLAND & NOR.THER.N R.Y.-(SeeMapLehioh Valley.)
Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases during 
corporate existence Canastota Northern, Canastota to Camden, N. Y., 21 
miles· In 1896 the $2,000,000 stock was purchased and 5 % bonds were 
guaranteed by the Lehigh Val. and the road leased In July 1903 for 999 years 
to 11 .. Lehlgh _Val. Ry. of N. Y., a subsidiary company. cv; 63, p. 402.) 

ELMIR.A & LAKE ONTAR.10 R.R..-Owns from Canandaigua, N. Y., to 
Chemung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other 2-total, 100 m. 
A consolldatlon In D ec. 1886 of the Sodus Bay & Southern and other rail
roads. Leased at cost of operating to the Nor. Cent., which owns all the 
$1,500,000 stock. Lease may be terminated on 30 days' notice. 

Calendar Year. Gross. Net. 0th. inc. Int.,&.c. Balance. 
1905 ______ ____ $975,282 op.def.$20,091 $6,865 $68,0lO def.$81,237 
1904 __________ 1,053,074 52,291 _____ 61,027 def. 8,736 

ELMIR.A & WILLIAMSPOR.T R.R..-Owns from Williamsport, Pa., to 
Elmira, N. Y . , 75 ½ miles. Leased to the North. Cent. Ry. for 999 years 
from May 1 1863. The div s. on the com. stock are 5 % and on the pref. 7 %, 
less taxes, making div. on com. 4.48 % and on pref. 6.30 % , Year ending 
Dec. 31 1905, gross, $1,322,393; net, $127,886; rental, $154,011. 

EL PASO & NOR.THEASTER.N R.R.,-See New Mexico Ry. & Coal. 
ER.IE & PITTSBUR.OH R.R.,-Owns New Castle, Pa., to Girard, Pa., 81 

m iles; branch to Erle Docks, 3 m.; trackage to Erle, 17 m.; total operated, 
101 miles. Leased to Pen n. RR. for 999 years In 1870 at 7 % on stock and 
In ter est on bonds, and lease transferred to Penn. Co. Under agreement of 
N ov. 1 1905 the Penn. RR. will provide sinking fund Instalments required 
b y the gen. mort., the E. & P. to deliver Its 3 ½ % debentures at par for 
such advances and at maturity of the gen. mort. bonds to exchange new 
mort. bonds therefor. D ebentures outst a nding D ec . 1906 , $ 106,615. 
T a x suit , see V. 71 , p. 135 . 

STOCK.-The stockholders on Jan. 9 1905 authorized an Increase In the 
stock from $2,000,000 to $4,500,000, the new stock to be Issued as required 
for Improvements, to be subordinate to the old stock, but to be guaranteed 
7 % dividends. V. 80, p. 162. 

EARNINGS.-The lease showed to the lessees In 1899 profit, $32,873; 
In 1900, profit, $118,216: In 1901 profit, $307,498; In 1902, profit, $254,142; 
1n 1903, profit, $197,549; In 1904,:profit $262,544 ; tn 1905. profit, $442,059. 
-(V. 80. p. 162, 472.) 

ER.IE R.AILR.OAD.-(See Map on adjointn(l paoe.)-Embraces trunk 
line from J ersey City, opposite N. Y. City, to Chicago, Ill., 998 m., and 
br anches 1,317 m.; total, 2,315 m.; second track, 771 m.; 3d and 4th tracks, 
33 miles; total, 3,11 9 miles. In 1906 elect rification of Rochester division 
and branches, tot al 150 miles, was b egun. V. 82, p. 1379. 
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solldated mort. The new company holds In fee or through ownership o:r 
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pan les), a n d also all branch and subsidiary lines except a f ew small prop 
ertles . The r eorganization plan of 1895 was In V. 61, p. 368. 

In Jan. 1898 control of the N. Y. Susquehanna & Western was obtained. 
I n Jan. 1901 entire stock of Penn. Coal Co. was acq uired, the purchase

Including valuable coal mines , Erle & Wyoming Val. RR., Scranton, Pa., 
to Lackawaxen, 59 miles. See "Bonds" below. V. 71, p. 1219, 1311; 
V. 72, p. 44, 136,241,532,627; V. 73, p. 398. In 1901 an Interest In the 
st

oJ~e°i3ti~l~eg~~~k?~~t~~~:1hf_u~~~ii~~rp~~a~~d ~u~~
1a 1906 with 

$400 ,000 aut hor ized stock, to build a road 8 miles long connecting t he Buf
falo Creek RR., Buffa lo T ermina l Ry. and L ehigh Valley RR. V. 83,p.322 

Lines owned in fee. Miles.) Leased lines. Miles. 
Piermont, N. Y., to Dunkirk __ 447 Avon Gen. & Mt. Morris______ *16 
Buffalo to Jamestown, N. Y,__ 67 Montgomery & Erie__________ •10 
Buffalo to Corning, N. y ______ 140 Nortllern RR. of N. J_________ •26 
Other branches ______________ 139 Goshen & Deckertown________ •12 

Stock aZHa) or nearly all (b) owned. Roch. & Genessee Valley______ •18 
aChlcago & Erle RR __________ • 250 Other llnes _________________ • 43 
aJefferson RR _______________ •45 Leased to Nypano RR. 
N. Y. & Greenwood Lake RR__ •52 Cleve. & Mahoning Valley RR_ *81 
bNew Jersey & New York RR_ *38 Sharon Railway_ ____________ •32 
Erle & Wyoming Valley RR___ 59 Other lines__________________ 54 
aNypano RR ________________ •422 Tracka(Je_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 167 
bTloga RR__________________ 58 I Lines In system June 30 '06 ____ 2,316 
Other lines __________________ 1401N. Y. Susquehanna & West ___ *238 

•see this company. -- . 
Proposed cut-offs, &c., V. 80, p. 2621; v. 81, p. 777; V. 83, p. 910. 
COAL AND STEAMBOAT PROPERTY.-The Erie coal properties rep• 

resent an aggregate of 10,500 acres of anthracite, of which about 9,000 acres 
are held In fee; also 53,000 acres of bituminous coal lands held In fee, 14,000 
acres of bituminous held unaer mineral rights. Its coal tonnage In the 
year 1905-06 aggregated 16,978,032 out of the 36,355,382 tons hauled. 
The Union Steamboat Llr,e (merired In Erle RR. Co. June 30 1896), has 
terminal, &c., properties In Buffalo and 8 lake steamers. See V. 63, p. 514. 
The Penn. coal properties acquired In 1901 are additional. See above. 
In June 1906 the Clarence and Avoca coal companies, aggregate production 
175,000 tons, were acquired. V. 82 p. 1322. · 

STOCK.-The voting trust was dissolved May 1 1904. V. 78, p. 1549. 
The prior lien and the general lien bonds of 1895 have 10 votes for each$1,000 
of principal, their authorized Issues aggregating $175,000,000, of which 
$77,012,000 issued in July 1906. The company reserves the right to 
redeem either class of Its pref. stock at par In cash. Provisions of pref. 
st

~~k ~~ii~ 1f8~iu~~}!~~r~r~f 1;;~~~i!~Zs y~~~e!;ed from $30,000,000 to 
$43,000,000, and common stock from $100,000,000 to $113,000,000, to 
acquire New York Susq. & Western stock. See V. 66, p. 335, 573. The 
1st pref. stock was further Increased In 1901 $5,000,000 In connection with 
the purchase of the Pennsylvania Coal Co. V. 72, p. 136, 532. 

In 1905 authorized com. stock was Increased to $133,000,000 to provide 
for $10,000,000 first Issue of convertible deben ure • V 80, p. 1362 
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JAN., 1907. j RAILWAY STOCKS AND BONDS. 61. 

RAILROADS. INTEREST OR DIVIDENDS. 
----------------------1 Miles Date Size, or 

Bonds-Princi• 
1------------------tpal, When Due , 

For e:z;planatwn of column headinus. ~c., see notes 
on first paue of tables. 

Of Of Par Amount Rate 
% 

When Where Pav able, and bl/ Stocks-La3t 
Divfdena. Road. Bonds. Value. Outstandino Payable. Whom. 

Erle Rallroad-(Concluded) 
Penn coll trust M $36,000,000 g s f text __ Me.c&r ___ 1901 $1,000&c $33,000,000 4 g F & A 11 Broadway, New York Feb 1 1951 
First conv M $50,000,000 gold Serles A ____ S.c• &r_ ___ 1903 1,000 &c 10.000,000 4 g A & 0 do do April 1 1953 

do do do Serles B __________ _ 
Erle & Jersey first mortgage $10,000,000 guaranteed 
NY Pa & Ohio equip trusts sink fd drawn at 100 .• 

_ __ 1905 1,000 &c 12,000,000 4 g A & 0 do do April 1 1953 _ __ 1905 ________ See text. 4 ____ ________ __________________ 1955 
'88-'90 £100 570,487 5g Various London 1908 and 1910 

Ne~ Erle d~R ~~~
1
B~efM~iit ~~~ 8~t\!::-1~: ffs-~ 

___ '99-'0l _____ ___ 1.800,000 4 to 5 Various New York To 1910 
___ 1901 1,000 250,000 4½ g A & 0 do Oct 1907-1908 

do do SerEg$250,000,dueAprllyearly Usm --- 1902 1,000 760,000 4½ g A & 0 do April 1907-1908 
do do Ser F g $135,000 due Feb yearly_ Usm ___ 1902 1,000 410,000 4½ g F & A do Feb 1908-1910 
do do Ser G g $160,000 s-a red par beg Dec 07 ___ 1904 1,000 960,000 4 g J & D do June'07 -Dec '09 
do do Ser H gold $100,000 due seml-ann ___ _ ___ 1905 1,000 700,000 4 g J & D Girard Trust Co, Phlla June'07-Jun '15 
do do Ser I gold $350,000 due semi-an_ Pe .c• _ __ 1905 1,000 6,650 ,000 4 g J & D Penn Co for Ins &c, Phlla June07-Dec '16 

Avon Geneseo & Mt Morris and Rochester & Genesse e 
Evansville & Indian.-T H & Southeast'n 1st M .. F.c* 

Evansvllle & Indianapolis 1st M gold guar_ __ F .c• 
Cons M ($2,500,000) g g-u p & l (end) E&TH_F.c• 

Vall ey Sto cks-See those Comp anles. 

:g m~ f :888 m :888 i g f ~ pankit TruS
t cg~ N y ~~P; f m~ 

135 1886 1,000 1.602 ,000 6 g J & J do do Jan 1 1926 
Evansville & Terre Haute--Common stock _________ _ ___ ____ 50 3,987,38:l Seetext. Seetext. Checks malled ________ Nov 1 '06 4% 

Preferred stock non-cum (see text) __ ___ _______ Col 
Consolidated mortgage (first lien) gold ___________ _ 

___ ____ 50 1.283,333 5 In 1906 A & 0 Checks malled ________ Oct 15 '06 2½ % 
115 1880 1,000 30,000 6 g J & J Bankers' Trust Co, N Y July 1 1910 

First consolidated mortgage gold ____________ F .c• 144 1881 1,000 3,000 ,000 6 g J & J do do July 1 1921 
Mount Vernon Branch mortgage gold ________ F c• 
Sullivan Co Coal Br mortgage gold ___________ F .c• 

25 1883 1,000 375,000 6 g A & 0 do do April 1 1923 

199 mg f :888 3.m:888 g f 1 ~ g ~g ~g t~~H f mg First general mortgage for $7,000,000 gold ____ F .c• 
F.qu1pment bonds Serlei, B, due $ ~0 ,000 '-eml-ann.Ba 
Equipment bonds Serles C, due $60,000 seml-an_Ba 

___ 1905 1,0CHI :l20,000 4 ½ g F & A Dlalr & C0 NY Aug '07-Ft>b '15 
___ 1906 1 ,000 1,080,000 4½ g F & A do do _.\.ug '07-Feb '16 
92 ____ 50 5,000,000 See text . Q-F 5 Office, Corning, NY INov 5 1906 Fall Brook-Stock ($500,000 ls 7 % preferred) _____ _ 

Fitchburg-Preferred 5 % rentaL _________________ _ ___ ____ 100 17,360,000 5 Q-J Office, Boston & Me, Bos Jan 1 '07 1 ¼ % 
Bonds, not mortgage _________________________ c• ___ 1888 1.000 2,000,000 5 M & N Office, Boston May 1 1908 
Bonds to State of Mass, 4 % since Feb 1897 ______ c• ___ 1887 ________ 5,000,000 4 F & A do Feb 1 1937 
Bonds to be paid Apr. L ______________________ c• ___ 1887 1,000 1.500,000 4 A & 0 do Aprill 1907 
Bonds, not mortgage ______________________ _ c&r ___ 1890 1,000 500,000 4 J & D do June 1 1920 
Bonds, not mortgage _________________________ c• ___ 1894 ________ 500,000 4½ M & N do May 1 1914 
Bonds, not mortgage ($1,359,000 due 1915) ____ _ c• '95-'96 1,859 ,000 4 Various do 1915 and 1916 
Bonds, not mortgage ($2,750,000 are 4s of 1897) __ 
Bonds, not mortgage ($1,775.000 are 3 ½s of '0l)c&r 

___ '97-'98 ________ 4,200,000 4 Various do 1927-1928 
_ __ '00-'01 1,000 2,275,000 3½ A & 0 do Oct 1 1920-1921 

Bonds, not mortgage, $2,000,000 authorized _____ _ ___ 1907 1,000 Seetext. 4 A & 0 do Apr. 1 1927 

DIVIDENDS, p. c.) 1901. 1902. 1903. 1904. 1905. 1906. 
On 1st preferred ___ ~ 1 ½ 3 3 ½ 4 4 4 
On2dpreferred ____ J __ __ __ __ 2 4 

On 2d pref. , 4%, payable 2% Oct. 1906 and 2% Apr.1907 V.83, p. 271. 
BONDS.-The new first consolidated mortgage Is for $175,000,00 

(Farmers' Loan & Trust Co., trustee)-see abstract of deed V. 62, p. 89, 
and secures $35,000,000 prior lien and $140,000,000 general lien bonds. 
Both series have voting power; see "Stock" above. 

Of the $140,000,000 ueneral lien bonds, $92,073,000 are reserved for the 
ultimate acquisition of bonds and guaranteed stocks lef-t undlsturbed on 
various parts of the system (see list V. 62. p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions, &c., after 1897, 
not over $1,000,000 to be used In any one year. 

It ish! &~:itife~ 
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ceding the general lien bonds) upon the cos. chief coal properties (except 
Penn. Coal Co.) • upon Its water transportation 11nes (Including valuable ter
minal properties appurtenant thereto) , and upon a number of profitable 
local lines In New Jersey and near Buffalo; It is a second lien upon certain 

tl~.0 ~;g:\~~0
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0im: 
(the main line to Buffalo) , and the Buffalo terminal properties other than 
those upon whlch It ls a first lien, and upon the entire line from Salamanca 
to Chlcago; It ls a second consolidated mortoaoe upon the lines between Pier
mont and Dunkirk (447 miles). 

The collateral trust 4s of 1901 are secured by 51 % of the entire N. Y. 
Susq. & Western stock ($26,000,000 total Issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erle & Wyoming Valley RR., Scranton, 

r:2 :ot8lttff~~!e~;~~dmfoesa'.c~~t~;1ii~!
1 
st~ci!nf!!~~p~i. ~-f ~~e f 0i~~ 

already owned). remaining $4,000,000 (of which $1,000,000 has been Issued) 
being reserved for Improvements to properties of which stocks acquired. A 
sink. fund of 10c. per ton of coal sold purchases bonds at not exceeding 105, 
otherwise to be applied to the drawing of bonds by lot, all such bonds to be 
kept alive and the accruing Int. thereon to be added to the sink. fund, 
which, It ls estimated, will be suffi.clent to retire the whole Issue at or before 
maturity. V. 71, p. 1219, 1311; V. 72, p. 44, and circular, p. 136,532,257; 
V. 79, p. 212. In 1901-06 $1,549 ,000 Included above as outstanding was 
purchased by sinking fund. 

The conv. 4s of 1903 ($50,000,000 authorized Issue) will be Issued from 
time to time as required and may be made convertible Into com. stock at a 
price to be fixed when the bonds are issued, but not less than $41 ¾ per 
share; they will cover all the company's property subject to underlying liens. 
The first $10,000,000 (series A) Issued for Improvements and equipment Is 
convertible on basis of $100 bonds for $200 stock from Apr. 1 1905 to Apr. 1 
1915; series B for $12.000,000 (see "Finances" below) Is convertible Into 
com. stock at $60 per share at any time after Oct. 1 1907 and before Oct. 1 
1917. V. 76, p. 382,541; V. 78, p. 768; V. 79 , p. 2205. 

Erle & Jersey guaranteed bonds, see "Finances" below. 
Real estate mortgages outstanding- June 30 1906, $694,850. 
In Dec. 1906 about $5,000,000 6% notes due Apr. to July 1907 were sold. 

V. 84, p. 102, 158. 
Old Bonds.-Under the 1st consol. M. of '95 the co. covenants to pay the 

Int. regularly on all the old bonds In the table that are marked with an • or 
a b (except N. J. & N. Y. bonds). and to take them up and pledge them 
with the trustee at maturity. 

Lono Dock 6s, see March 1894 "Supplement," under N. Y. L. E. & W. 
ll'nr N. Y. Lake Erie & W. Coal & RR., see "Supplement" January 1895 
FINANCES.-As to purchase of one-sixth interest in majority Hocking 

Valley com. stock, see that company. V. 83, p. 37. 
In 1905 dlvldenas on 2d preferred were begun. 
The Erle & Jersey RR., with $600,000 authorized stock, will build a 

~~?.".a~~o~it4gffmffis~ :flt:~: oi$i~ :oii~o~g~fs~e~o~~~g!
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bonds Is contemplated to cover the cost. V. 80, p. 2621. 
Stockholders in Oct. '05 were offered at par $12,000,000 4% "B" bonds, 

convertible into common stock at $60 p er share at any time after Oct. 1 1907 
and before Oct. 1 1917. The proceeds are to be used for improvements. 
V. 81, p. 1100, 1610; V. 84, p. 158. 

In Dec. 1905 $7,000,000 4% equip. trusts, ser. I, were sold. V . 82, p. 691. 
In Jan. 1907 3,000 freight cars were ordered. V. 84, p. 158. 

EARNINGS.-5 mos., J1906 ___ ___ Gross, $22,830,681; net, $7,043,668 
July 1 to Nov. 30. 11905 ___ ___ Gross, 21,621,519; net, 6,714,201 

For 3 mos. ending Sept. 30 1906, net , $4,133,044, against $4,191,376 In 
1905; other Inc., $116,488; charges, $3,038,114; bal., sur., $1,211,418. 

ANNUAL REPORT.-Flscal year ends June 30. Report for 1905-06 
given In full In V. 83, p. 886, 907; see also editorial on page 860. Average 
freight train load, 454 tons. against 412 In 1904-05. 

1905-06. 1904-05. 1903-04. 1902-03. 
Miles operated_______ 2,151 2,151 2,151 2,153 
Gross earnings _______ $50 ,002 ,634 $45,724,738 $45,201,163 $45,830,413 
Working expenses ___ 35,872,837 33,142,208 32,581,838 ·29 ,925 ,758 

Net earnlngs ______ $14,129,797 $12,582,530 $12,619,325 $15,904,655 
Net coal companies __ $1,595,140 $2,190,439 $1,993,911 $2,670,290 
Other Income_______ 582,702 488,048 412,807 314,995 

-----
Totalnetincome ___ $16,307,639 $15,261,017 $15,026,043 $18,889,940 

Interest ____________ $9,246,948 $8,891,077 $8,593,688 $8,461,375 
Rentals____________ 1,094,575 1,153 ,623 1,053,969 1,142,974 
P. c. due leased lines_ 172,827 176,893 189,204 222,900 
Int. on equip. trusts__ 397,562 264,249 284,791 339,072 
Miscellaneous_______ 379,083 368,580 352,339 290,352 
Add'ns & lmprovem'ts 1,926,975 1,360,555 1,540,320 2,377,855 
Divs. on 1st preferred(4) l ,9Hi .696 (4) 1,915,696 (4) 1,915,696 (3 ½) 1,676,234 
Divs. on 2d preferred_ (4)640,000 (4)640,000 ________ _ ______ _ 

Balance, ~nrplmi___ $533,975 $490,344 $1 .096,036 $4,379,178 
OFFICERS.-Pres., F. D. Underwood; 1st Vice-Pres. and Gen. Solicitor 

G. F. Brownell· 2d Vice-Pres. G. A. Richardson· 3d Vice-Pres. H. B. 

Chamberlain; 4th Vice-Pres., J. M. Graham; Sec., David Bosman; Treas. 
D. W. Blg-oney: Comptroller, M. P. Blauvelt. Office, 11 Bway., . Y. 

DIRECTORS.-Chas. Steele, J. J. Goodwin, John G. McCullough, D. 0. 
Mills, Alexander E. Orr, F. D. Underwood, Samuel SpellJ)er, Francis Lynde 
Stetson, Geo. F. Baker, J. J. Hill, Norman B. Ream, H. McK . Twombly, 
E. H. Harriman. William C. Lane, Louis L. Stanton, Wm. P. Hamllton.
(V. 83, p. 271,323, 489, 886, 907, 1228, 1590; V. 84, p. 102. 158.) 

EVANSVILLE & INDIANAPOLIS RR.-Owns Evansville to Terre 
Haute, Ind. (via Worthington), 134 m.; leases branch, 12 m. A consolida
tion In 1885. Of the consols $898,000 held to meet prior liens. The con
sols. and the bonds of 1924 are guaranteed by Evans. & Terre Haute, which 
owns capital stock, $2,000,000. Company owns no equipment. 

In 1904-05, gross, $361,069; net, $111,519; interest, taxes,l&c., $177,068; 
bal. deficit for year, $65,549.-(V. 75, p. 980.) 

EVANSVILLE & TERRE HAUTE RR.-(See Maps Rock Island Co.)
Road owned and operated . Miles.\ Controlled and operated. Miles. 

i~!\~~h!1;etJ
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1ig Evaan~~JPee t~ ~~!naR~~ie ~I~ 
Evansvllle Belt (stock held)____ 5 Worthington, &c ____________ 146 

Total In earnings ______________________________________________ 310 
Leased to other companies Rockville extension_______________ __ _____ 23 

In July 1903 Chicago & Eastern Illlnois acquired $3,161,433 of the 
$3,987,383 common stock; par, $50. V. 81, p. 1242. 

DIVS.- } '92. '93. '94. '95. '96. '97. '98. '99. '00. '01. '02-'05. '06. 
Com. stock___ 1a 1 ½b __ __ __ __ __ 2 3 1 ½ None. 4 
Pref. stock ___ J __ __ __ __ 2 0 4 5 5 5 5 y'ly . 5 

a Also 5 % In bonds. b Also scrip dividend. 
On preferred 5 % declared in 1906-payable 2 ½ % Oct . 1906 and 2 ½ % 

Aprll 15 1907. 
BONDS, GUARANTIES, &c.-Certaln Evansville & Indianapolis bonds 

are guaranteed. See that company. General mort. 5s for $3,855,000 are 
held In trust to retire the prior bonds and car trusts at maturity. Equip
ment notes June 30 1906, in addition to those In table above, $123,932 
Serles C, see V. 82, p. 627. 

EARN! GS .-5 mos . , J1906 ________ Gross, $1,009,959; net, $467,748 
July 1 to Nov. 30. 11905 _____ ___ Gross, 968,724; net, 460,:184 

AN JUAL REPORT.-Report for 1905-06 was given In V. 83, p. 888 . 
Results of Evans. & Ind. are included below In last three years. 

Yearendinu June 30- 1906. 1905. 1904. 1903. 
Grossearnlngs _________ $2,163,681 $2 ,050,147 $2,089,336 $1,722,314 
Net earnings__________ 1,052,263 1,011,556 851,274 826,956 
Other Income__ _______ 24,612 28,244 36,228 36,325 

Total net Income _____ $1,076,875 $1,039,800 $887,502 $863,281 
Interest on d ebt __ _____ $550,281 $514,160 $509,281 $337,950 
Taxes and miscellaneous 92,284 90,929 99,639 88,982 
Evansv. & Ind. deficit __ ------ ------ ------ 34,090 
Dividends on pref. (5%) 64,167 64,167 64,167 64,167 
Dividends on com. (4%) 159,495 ------ ------ ------Improvements _______ _ 42,921 79,286 ------ ---------- ---- ---- ----

Balance.surplus _____ $167,727 $291,258 $214,415 $338,092 
OFFICERS.-Pres., H. I. Miller; Treas., C. W. Hillard.-(V. 81, p. 

1240, 1242; V. 82, p. 627; V. 83, p. 562; 625,888, 1228.) 
FALL BROOK RAILWAY.-(See Map N. Y. Central & H. R. RR.)

Owns from Corning, N. Y., to Antrim, Pa., 52 miles: branch to Ulysses, Pa. 
40 miles; total. 92 miles. 

LEASE.-The railroad and its rolllng stocJr was leased to N. Y. Central 
& H. R. RR. for 999 years from May 1 1899 for $175,000 yearly, payable 
quarterly in gold. beginning Aug. 1 1899; also taxes and repairs, the leases 
of the Syracuse Geneva & Corning Ry. and Pine Creek RR., formerly held, 
being canceled and new leases made to N. Y. Central, which also assumed the 
~uaranty of the $3,500,000 Pine Creek bonds. The lease does not Include 
the coal properties of Fall Brook Coal Co. Prior to the lease, dividends had 
been paid quarterly since 1891 at the rate of 7 % per annum on preferred 
and 6 % on commo'n; since the lease 7 % on preferred and 2 ½ % on com
mon.-(V. 68, p. 379, 573, 773, 872.) 

FITCHB URO RR.-System extends from Boston, Mass., to Troy, N. Y. 
190 miles; branches to Worcester, Bellows Falls, &c., 268 m.; 458 m. In all, 
of which 56 m. (Fitchburg to Greenfield) leased from Vermont & Mass. and 
8 m. from other companies; second track 183 miles. 

LEASE.-Leased for 99 years from July 1 1900 to Boston & Maine for 5 % 
on pref. and 1 % on com. stock, payable quarterly (Jan. 1, &c.), organiza
tion expenses, interest on bonds, taxes, expenses of maintenance, &c. The 
Boston & Maine holds $5,454,550 of the $7,000,000 com. stock, purchased 
with proceeds of its 3 % bonds at 90, the remainder being in the treasury. 
V.70.p.76,125.176,583, 129l;V.71,p.29,543;V.72.p.532. 

BONDS.-Debentures described In V. 60, p. 967. There were Issued In 
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S2 ,000 ,000 4 % bonds dated April 1 1907 were sold to refund the $1,500,000 
bonds maturing April 1 1907 and provide for improvements. V. 84, p. 158. 
-(V. 80, p. 871; V. 83, p. 687,751; V. 84, p. 158.) 

FLORIDA EAST COAST RY.-Operates from Jacksonville, Fla., via 
St. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo, &c., 
17 m.; Atlantic & Western, Blue Springs to New Smyrna, Fla., 28 m.; Titus
ville branch, 48 m.; Jacksonvme to Mayport, 25 m.; total, 484 m. v. 69;p. 
591. In Dec. 1904 extension was completed from Miami south 28 m.; to 
Homestead. System owned by Henry M. Flagler. In June 1905 extension 
was begun from Homestead to Key West, about 126 m., whence it Is pro
posed to operate ferryboats to Havana, 85 miles., In place of Peninsular & 
OccldentalSS.Co. V.81,o.211. 

June 30 1904, stock, $1,000,000; $7,259,000 1st mort. bonds Issued. In 
Oct. 1902 fl.led a second mort. to Colonial Trust Co. of New York, as trustee, 
to secure $8,741,000 30-year 5 % bonds, dated Jan. 1 1903, o.1 which about 
$6,000 ,000 was reported to be Issued. V. 75,906. For year 1904-05, gross 
earnings, $2,328,864; net, $720 ,341, against $820,745 In 1903-04; other In• 
come, $2,333· charges, $743,605.-(V. 75, p. 906· V. 81, p. 211.) 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prlncf.-
Mties Date S1,ze, or pal, When Dua. 

For ezplanatwn of column head1,nos. &c., see notes of Of Par Amount Rate When Where Payable, and bl/ Stocks-Lasl 
on f1,rst paoe of tables. Road. Bonds. Value. Outstand1,no % Pa11able. Whom. Dtv1,dend. 

--- ----
Fitch burg-(Concluded) 

· Bonds, not mortgage $3,660,000 currency, ____ c&r -35 1905 ·-- ------ $3,660,000 4 M & N Office, Boston May 1 1925 
Troy & Boston first mortgage (V. 53, p. 405). __ c&r 1874 $1,000 573,000 7 J & J do July 1 1924 
Brookline & Pepperell plain bonds guar (endorsed) --- 1891 -------- 100,000 5 J & D do Dec 1 1911 
Vermont & Massachusetts plain bonds guaranteed __ t. --- 1903 1,000 772,000 3½ M & N do May 1 1923 

;:~~1d~ ~:~et~i~up;!~~f:r~~~l1;ai~~~;J ~~t£in6en Ry. 
Florida West Shore-1st M $2,000,000 gold guar p & l 60 1904 1,000 712,000 5~ J & J 24 Broad St., New York Jan 1 1934 
Fonda Johnstown & Oloversville-Cons M $500,000_c 26 1881 100 &c 200,000 6 A & 0 Imp & Trad Nat Bk, N Y Aprll 1 1921 

First consol refunding M $700 ,ooo gold _______ N ,c• 26 1897 1,000 500,000 4½ gJ & J New York Trust Co, NY July 1 1947 
General refunding M $1,500,000 (V. 71, p. 34) __ N .c• 26 1900 1,000 800,000 4g J & J do do July 1 1950 
Johnstown G &. Klngsboro first mortgage assumed __ 4 1893 1,000 50,000 6 J & J Metropolltan Tr Co, N Y July 1 1913 
Cayadutta Elec 1st M guar p & l by F J & G __ gold_ N 14 1892 1,000 350 ,000 6 A & 0 Farmers L & Tr Co, NY Oct 1 1922 
First cons gen ref M $7,000,000 gold red 120_N.c• &r I 75 1902 1,000 4,687,000 4½ gM & N N Y Trust Co, N Y Nov 1 1952 

Fort Smith&. Western-1st M $7 ,500,000 gold __ Me c• --- 1904 1.000 6,000,000 4 g A & 0 Mercantile Trust Co, N Y April 1 1954 
Fort Wayne & Jackson-Preferred stock 5 ½ % rental 98 ---- 100 2,291,416 5½ M & S Farmers L & Tr Co, NY Sep 1 '06 2¾' % 
Ft Worth &. Denver City-Pref stock "stamp ctfs." 4 % 

455 - --- 100 2,539,992 4 in 1906 See text. Morton Trust Co, N Y Mar 20 1906 4 % 
First mortgage gold $18,000 per mlle ________ Me .c• 

! ---
1881 1,000 8,176,000 6g J & D Mercantile Trust Co, N Y Dec 1 1921 

Equip trust certs guar due $39,000 s-a redeem 1 0L 1906 -------- 585,000 5 J & D ---------------------- June'07-June'14 
Fort Worth &. R.io Grande-See St Louis & San Francl sco. 
<ialnesville &. Gulf-First mortgage $150,000 gold_S,c• 48 1899 1,000 150,000 6g J & J Standard Trust Co, N Y 1929 

f <lainesville Midland-1st M $1,000,000 gold red at 110 74 1905 1,000 661,000· 5g M & N Savannah, Ga Nov 1935 
<ialveston Harrisb & San Antonio-1st Mg land gr_o• 256 '71-'80 1,000 4,756,000' 6g F & A So Pac Co, NY; & Boston Feb 1 1910 

13,418,000' Western Division first mortgage gold __________ c• 671 1881 1,000 5g M & N So P Co, 120 B'way, NY May 1 1931 
Galv Hous & Nor 1st M (owned by Sou Pac) _______ 56 1900 --Toii 800,000 5g J & J do do Jan 1 1930 
NY Tex & Mex 1st M gold$ or£ guar by So p __ F.c• 91 1882 1,465,000 4g A & 0 So Pac Co, NY; & Lond April 1 1912 

do do do not guaranteed ______ 91 1882 £or$ 53,000 4g A & 0 do do April 1 1912 
<ialveston Houston & Hend of 1882--lst M ____ Me.c• 50 1883 1,000 2,000,000. 5 A & 0 Mercantile Trust Co, N Y April 1 1913 
<ienesee & Wyoming R.R.-lst M gold $500 ,000 ____ K 16 1899 1,000 500,000' 5g A & 0 Knickerbocker Tr Co,N Y April 1 1929 
<ieoriria &. Alabama-Oeoriria Carolina &. Northern-S ee Sea board Air Line Ry. 
<ieoriria Coast&. Piedmont-1st M gold $1,000 ,000 Mo 85 1906 1,000 406,000 5 g M & S Mackay & Co, NY Mar 1 1956 
<ieoriria Florida &. Ala-1st M $1,100,000 gold_Ma.c• Text. 1904 1,000 See text. 5 g J & J Manhattan Tr Co, NY July 1 1954 
<ieoriria Midland R.y-lst M gold $1 .650,000 Int guar 98 1896 1,000 1,650,000 3g A & 0 J P Morgan & Co, N Y April 1 1946 
Georgia Pacific-See Southern Ry. 
<ieorgia R.allroad & Banking Co-Stock ____________ 307 ---- 100 4,200,000 11 in '06 Q-J Augusta, Ga Jan 15 '07 2 ¾' % 

Bonds , refunding, not mortgage, currency ______ c• --- 1897 1,000 1,000,000 5 J & J }Amer Exchange Nat} Jan 1 1922 
Bonds, not mortgage, currency _____________ c• &r --- 1880 1,000 1,000,000 6 J & J Bank, New York, or Jan 1 1910 
Bonds, not mortgage, cur $200,000 are 5s of '87 .c• &r '82-'87 1,000 500,000 5&6 J & J Augusta Jan 1 1922 

FLOR.IDA WEST SHOR.E R.Y.-Turkey Creek, Fla .• on Seaboard Alr 
Line, to Sarasota on the Gulf of Mexico, 56 miles, including 4 m. of track
age, with bra.nches, 8 m.; total, 64 m. Stock authorized, $1,000,000, of 
w hlch $500,000 outstanding ,practically all owned :t>Y Seaboard Air Line; 
par of shares, $100. Under contract of 1903 the Seaboard Air Line ls a 

weJ~r_rid ~~~e~~~ny:11 e~':i~~~nJ~~e \\e 1°o1}:~;~~~$~~i~:1r n!f: f2lmi 
total deductions, $37,752; bal., def., $9,500.-(V. 80, p. 1478.) 

FON DA JOHNSTOWN & GLOVERSVILLE R.R..-Owns Fonda to North
vllle (steam), 26.2 miles; Gloversville to Schenectady (electric), 32.3 m.; 
Gloversville to Fonda (electric), 9.34 m.; Amsterdam to Hagaman (electric), 
3.6 m.; Belt llne in Gloversv!lle (electric), 3.9 m.; second track (electric), 
21.2 miles. Operates under lease branch llne Broadalbin Jct. to Broadalbin, 
6.2 m. (steam); also local llne Gloversvllle to Johnstown (electric). 4.23 m.; 
sidings and turn-outs, 11. 7 m.; total, 97.47 miles of road (118.67 mlles of 
track). of which 96.87 miles on private right of way and 21.8 miles on street, 

an~:i~h~tk~ $1~t~5~o !fo~goof~~aPt1;;. t}°Fulton Co. and stock of Edison 
Electric Light & Power Co. (V. 71, p. 1167 .) V. 78, p. 29. Also a two
thirds Interest In stock and bonds of Adirondack Lakes Traction Co., 4 mlles, 
and the resort "Sacandaga Park." In 1896 Vanderbilt Interests entered 
directory. 

BONDS.-Of the consol. 4 ½s of 1902 ($7,000,000 authorized), $4,687 .ooo 
were Issued to retire Amsterdam Street RR. bonds and for construction: 
Qf the balance, $1,850,000 ls reserved to retire prior Hens. V. 76. p. 265. 
Guarantees $30,000 Glov. & Broadalbin 5s and $50,000 Johnst. Gloversv. 
& :Klngsb. Horse RR. 6s and $50,000 8 % stock. 
LATEST EARNI GS.-5 mos.,J 1906 ______ Gross, $364,660:net, $201,024 

July 1 to Nov. 30. l1905 ______ Gross, 337 ,149; net, 200,241 
REPORT.-For year ending June 30 1906, gross, $728,710; net, $354,350; 

other Income, $48,175; charges, $357,144; bal., sur., $45,381. 
FOR.T SMITH & WESTER.N R.R..-Operates Fort Smith, Ark., to Guth

rie, 0. T., 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m., ls owned 
and Ft. Smith to Coal Creek, 20 m., ls Kansas City Southern trackage, to 
be replaced by company's own road. The road will develop coal properties 
at McCurtain, I. T., 40 m. west of Ft. Smith. In July 1906 acquired 51 % 
of the capital stock of the St. Louis El Reno & Western Ry., Guthrie to El 
Reno, 0. T ., 42 miles. The latter will be operated independently . Henry 
C. Frick of Pittsburgh, Pa., Is understood to be largely Interested. 
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p. 88. For year ending June 30 1906, gross, $520,312; oper. expenses, 
taxes and fixed charges, $585,837; bal., def., $65,525. Pres. and Treas., 
A. C. Dustin, Cleveland, O.-(V. 79, p. 269; V. 83, p. 213, 271.) 

FORT WAYNE & JACKSON R.R. .-OwnsJackson, Mich., to Fort Wayne, 
Ind., 98 mlles. On Aug. 24 1882 leased perpetually to Lake Shore & Mlch
gan Southern at a rental of $126,027, equal t o 5 ½ % on the pref. stock, 
see V. 56, p. 812), and after 1887 any net earnings over 8 % on pref. stock 
to be paid on com., but not exceeding 2% a year. Common stock, $436,132. 

FORT WOR.TH & DENVER. CITY R.Y.-(See Map Col. So.)-Ft. Worth, 
Tex., to Texllne, 454 miles. Owns securities of Ft. W. & Den. Term. Ry. 

STOCK, &c.-Colorado & Southern Ry. owns all but $330.725 of the 
$6 ,835,008 common Issued and all but $295,240 of the stamped stock, and 
In 1905 Included road in Its financial plan. Pref. stk. "stamped" .V.63, p. 1063. 

DIVIDENDS.-On preferred, 2 % '98; '99, 2 %; 1902, 2 %: April 1903, 
1904 and 1906, 4 % each from surplus earnings of previous years. 

BONDS.-Flnanr.es readjusted In 1896. Plan V. 63, p. 75. Abstract of 
mort. V. 45, p. 440. Equip. trust notes January 1907, $102,289, maturing 
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net, $810,957; other Income, $6 230. taxes $34 ,234; Interest, &c., $336,318; 
bal., sur., $446.635 . 

ANNUAL REPORT.-Report for 1904-05 was ln V. 81, p. 1372. Earn
ings now included In those of the Col. & So. system. 

Yearend. June30- 1905. 1904. 1903. 1902. 
Gross earnings----~--- $2,526,496 $2,496,617 $2,494,587 $2,262,123 
Net over taxe_s______ 502,600 677,331 464,986 561,373 
Other income_________ 14,359 11,248 17,534 ------

From total net Income as above In 1905 ($516,959), deduct interest on 
bonds, $490,560; other Int., rentals, &c., $20,046; bal., sur., $6,354. 

Pres., Frank Trumbull, Denver, Col.-(V. 82, p. 627, 1101, 1156.) 
GAINESVILLE & GULF RY.-Sampson City to Fairfield, Fla.,48 miles· 

Land grant, 480,000acres . In Aug. 1905 parties Identified with the Georgia 
So. & Flor. acquired control. In Oct. 1906 an extension from Fairfield to 
Tampa, Fla., 106 miles, was under construction under the name of the 
Tampa & Jacksonville Ry., a branch being also proposed from Sumter 
City to Gainesville, 39 miles. V. 81, p. 613. Stock authorizen, $1,000,000; 
par, $100; issued, July 1906, $300,000 . . 

Equipment obllgatlons, June 30 1905, $2,876; current llabllltles, $55,732. 
Year ending June 30 1905, gross, $77,061; net, $20,916; oth. income, $247; 
charges, $14,597; bal., sur., $6,566. Pres. , S. F. Parrott, Macon, Ga.; 
Treas ., H. E. Taylor, Galnesvllle, Fla.-(V. 73, p . 783; V. 81, p. 613.) 

GAINESVILLE MIDLAND R.Y.-Owns Galnesvllle, Ga., to Athens, 42 
miles, standard gauge, and Belmont to Monroe, 32 miles, narrow gauge, to 
be standard-gauged. Extension from Jefferson to Athens, Ga., 19 miles, ls 
to be completed Sept. 1906. Successor to a portion of the Gainesville Jef
ferson & Southern Ry., foreclosed July 5 1904. V . 79, p. 151,269, 500,627. 
Stock, all outstanding , $550,000. Of the 1st 5s of 1905 ($1,000,000 au
thorized), $14,000 ls reserved to retire old 6s and $325,000 for extensions. 
V. 81, p. 1848. The Savannah Trust Co. Is mortgage trustee. V. 81, p. 
1375, 1550. Year ending June 30 1906, gross, $108,939; net, $23,236; Int 
on bonds, $12,693; bal., sur., $10,543. Pres., Geo. J. Baldwin; Sec., 
F. J. Crohan.-(V. 81, p. 1848.) 

GALVESTON HAR.R.ISBUR.G & SAN ANTONIO R.Y.-(See Map South. 
Pac1,f-tc.)-Owns Galveston via Houston, Tex. , to east bank of Rio Grande 

River. 833 miles; Beevllle to Rosenberg, 147 mlles:Port Lavaca to Cuero, 55 
miles; Stockdale to Cuero, 46 miles, completed July 1906; branches, 33 
miles; total, 1,317 miles. Operated by Southern Pacific Co., which owns 
$27,056,100 of the $27,084,372 stock (par, $100). A consolldatlon in 2Aug 
1905 with the New York Texas & Mexican, Gulf Western Texas & Pacific. 
San Antonio & Gulf, Galveston Houston & Northern and Gonzales Branch 
RR. V. 79, p. 2642; V. 80. p. 1424; V. 81, p. 211,668, 1242; V. 83, p. 1528. 
Stock ls to be increased and new mortgage made. 

BONDS.-F1rst mort. has a sinking fund of 1 %, but It ls optional with 
holders to surrender their bonds if drawn. Western Div. 2ds ($6,354,000) by 
agreement are tr.eated as Income bonds. V. 58, p. 719. Equipment bonds, 
$1,558,000 6s, owned by So. Pao. V. 76, p. 1300: V. 77, p. 2160. South'n 
Pacific Co. also owns $548,000 of $842,000 Matagorda Div. 1st M. 6s of the 
old N. Y. Tex. & Mex. Ry., $2,224,000 Gulf West Tex. & Pac. 1st mtge. 5s 
and $6,354,000West.Dlv. M. & P. Ext. 2nd mtge. 6s; $1,000,000 G. H. & 
S. A. East. Div. 2nd 6s (extended), due June 1 1935, are also owned by So. 
Pac. or slnklng funds of proprietary cos. 

On June 30 1906 there was due the Texas & New Orl. RR. $3,010,890 
School Fund claims. V. 64, p. 1137; V. 66, p. 471; V. 70, p. 686. 

Year 1905-06, Including Galv. Har. & S. A., Galv. Houst. & Nor., Gulf 
West. Tex. & Pac. and N. Y. Tex. & Mex., gross, $9,915,224; net, incl. 
other income, $3,116,501; charges, $2,154,119; bal., sur., $962,382.-(V. 
81, p. 668, 1242.) 

GALVESTON HOUSTON & HENDER.SON R.R.. OF 1882.-0wns from 
Galveston, Tex., to Houston, Tex., 50 miles. 

ORGANIZATION.-The M. K. & T. and International & Great North. 
have had trackage rights since Dec. 1895 under a contract providing for pay
ment to mtge. trustee of $100 ,000 yearly to meet interest on G. H. & H. 
bonds and an additional rental of $24,000 per annum for dividends or other 
purposes-see V. 61, p. 1064; V. 63. p. 697. M. K. & T. owns 4,999 shares 
of G. H. & H. stock-see V. 61, p. 1013. 

Stock, $1,000,000; par, $100. Dividends paid in May, 1904, 4 %; May 
1905, 4 %. For year ending Dec. 31 1905, gross, Including $124,000 for 
trackage, as above, $417,703; net, $196,275; other Income, $3,011; int .• 
$100,000; divs., 4 %, $40,000; real estate and Improvements, $101,386; 
bal., def., $42,100.-(V. 65, p. 1114.) 

GENESEE & WYOMING R.R..-Retsof, N. Y., to Pittsburgh & Lehigh 
Jct., 11 miles; Retsof Jct. to Grelgvllle, 4 m.; branch, 2 m.; total, 16 miles. 
Stock, $500,000; par 01' shares, $100. Dividends from Oct. 1899 to 1902 
ln<'l.. 5% yearly; 1903, 8%; 1004, 8%; 1905, 4%; 1906, 4% (A. & 0.). 
Year 1905-06, gross, $160,015; net, $45,028; int . • $25,000; divs . (4 %) • 
$20,000; balance, $28 . Pres . , E. L. Fuller, Scranton, Pa.; Treas., Mortimer 
B. Fuller; Sec., H. D. Fuller, 170 Broadway, N. Y.-(V. 76, p. 1248.) 

GEORGIA COAST &. PIEDMONT R.R..-Extends from Darien to Col
llns, Ga., 85 miles; completed in July 1906. Extension Darien to Bruns
wlck, Ga., 15 miles, was proposed in Dec. 1906. Stock authorized, $1,000,-
000. Bonds, see table above. V. 82, p. 804. Pres., Donald Mackay.
(V. 82, p. 804 .) 

GEORGIA FLOR.IDA&. ALABAMA R.Y.-Owns Cuthbert, Ga., to Talla
hassee, Fla., 107 m.; Tallahassee to Carrabelle, on the Gulf of Mexico, 51 
m. ; branch, Havana, Fla., to Quincy, 12 m.; total, 170 miles. Also oper
ates steamer line from Carrabelle to Apalachicola, Fla. In Aug. 1906 ex
tension was proposed from Cuthbert northerly to Columbus, 64 miles . In 
April 1904 the Carrabelle Tallahassee & Ga. RR., Tallahassee, Fla., to Car
rabelle, Included above, was acquired. V. 80, p. 2457; V. 78, p. 1549; V. 
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$1,100,000 on 107 miles from Cuthbert to Tallahassee, $510,000 on 51 miles 
Tallahassee to Carrabelle and terminals.and $122,000 on 12 miles Havana 
to Quincy. V. 79, p. 2085. The stockholders on Nov . 13 1906 authorized 
$1,225,000 5% non-cum. pref. stock on 168½ mlles, then operated.with 
$8.000 per mile for additional mileage; none of the new stock had been issued 
toJan.1907. 

For year ending June 30 1906, gross, $373,330; net, $103,671; total de
ductions, $92,384; balance, surplus, $11,287. Pres., J.P. Williams; Sec. 
and Treas., J. 0. Hatch. Office, Savannah, Ga.-(V. 83, p. 213.) 

GEOR.GIA &. FLOR.I DA R.Y.-Projected from Augusta, Ga., to Madison, 
Fla., 40 miles from the Gulf of Mexico, ·with branches, including one to 
Savannah, of which 230 miles completed, 130 miles connecting lines being 
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in 1906 of the Douglas Augusta & Gulf, Millen & Southwestern and other 
roads, acquired by a syndicate organized by Middendorf, Williams & Co. 
and International Trust Co. of Maryland and John L. Wllllams & Sons of 
Richmond, Va. V. 82, p. 1211. Had option on 45% of stock of Savannah 
& Statesboro Ry., 53 miles, incl. 20 m. trackage. Capitalization to be, 
common stock, $15,000, and non-cum. pref., $10,000,per mile. After 4% 
on preferred, common ls to be entitled to 4%, then preferred to 6%, then 
common to all other earnings. Bonds to be llmlted to s12,ooo.ooo at $20,-
000 per mile. Pres., John Skelton Williams; Sec., C. T. Williams; Treas. 
F. E. Nolting; Gen. Mgr., Cecll Gabbett.-(V. 83, p. 95,380, 687.)-

OEOROIA MIDLAND R.Y.-Owns road from Columbus to McDonough, 
Ga., 98 miles. Leased from July 1 1896, for 99 years to the Southern 
Rallway Co. for $49,500 annual rental (being Interest on the first mortgage 
bonds, &c.) and $2,500 for Columbus terminal property. Stock ls $1,000,-
000, owned by Southern Railway Co.-(V. 63, p. 361; V. 82, p. 751.) 

GEOR.OIA R.AILR.OAD.-Under this name are operated the lines leased 
from the Georgia RR. & Banking Co., which see.-<V. 67, p. 1260.) 

GEORGIA R.R & BANKING CO.-Owns from Augusta, Ga., to Atlanta. 
Ga., 171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta. 
RR. (proprietary road), Camak, Ga •• to Macon, Ga., 74 m.; trackage, 4 m.; 
total, 307 miles. 

ORGANIZATION.-Owns also one-half the stock 01' the Western Ry. of 
Ala. (the Cent. of Georgia Ry. owning the other half); also a 47% interest 
in the Atl. & West Point (which see). Guarantees (jointly with Cent. RR 
& B. Co. of Ga.) the $1,543,000 first mtge. 4½ per cents of West. Ry. of Ala 
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INTEREST OR DIVIDENDS. RAILROADS. 
----------------------1 Miles Date 

For ezpZanatwn of column head1.nqs, &c., see notes of of 
Size, or 

Bonds-Prlnci-
1------------------1pal, When Due, 

Par Amount Rate 
% 

When Where Payable. and bl/ Stocks-Last 
Dividend. on first paoe of tables. Road. Bonds. Value. Outstandino Pav able. Whom. 

(le;rr~·t ir~r!~e:ci r~d~~~i:bl-;~~~~~!:~~~:::: :::: Teit~ :::: ----iioo $
2 ,gg~:888 En-1006 i.C&--N MT&i5co-,-Baft:_&_N_Y No,~i1Vo-f2½-% 

100 1,084,000 See text. M & N do do Nov15'06 2½ % 
i~~n~~i:::~:~~11°/t.c?gg,8o1t-_-_:-_-_-_:-_:-_-_-_-Meifa-.c• 2a5 1895 1,000 3,801,000 5 g J & J do do July 1 1945 

1,000 2,000,000 4 g J & ' J do do July 1 1952 First consol mortgae:e $10.000,000 gold ____ N.c•&r 392 1902 
Equipment trusts Ser A $18,000 due semi-annually ___ 1902 1,000 216,000 4½ M & S Blair & Co, New York Mar '07-Sep '12 

do do SeriesB,partduesa __ __________ ____ 1906 1,000 230,000 4½ M & S do do Mar '07-Mar '13 

<leJ?t~~:b~r! ~aH~~~b'fi~s~s\\!~trt~!!~ifir1!;;e:: --- 1882 
1,000 100,000 5 A & 0 Reading Office, Phlla April 1 1898 

Consolidated mortgage $565 .000 gold (see text)__ -35 1891 
1,000 250,000 6 A & 0 Phlla & Read Office,Phlla Oct 1 1912 
1,000 215,000 5 Various do do Oct 1 1926 

Olla Valley Qlobe & Northern-1st M gold (text) __ Mp 125 1894 1,000 1,508,000 5 g M & N So Pac Co, 120 B'way,NY Nov 1 1924 
<losben & Deckertown-lst & 2d M ($60,000 are 2ds) 12 '88-'89 
Oouverneur & Oswe'gatcbie-lst M gold gu p & L Un.c 13 1892 

500 &c 246,500 6 Various N Bk Or Co, Goshen, NY 1928-1929 
1,000 300,000 5 g J & D Grand Cent Station, NY June 1 1942 

<lrand Rapids Belding & Saginaw-1st M (text) gold 28 1899 1,000 260,000 5 g M & S International Tr Co, Bost Mar 1 19 24 

orFk:t~~~stf/1~~is;~a~r;~i
0

~~le~g~g •1~
0

~s99:c• 335 1801 1,~gg 
5
·m:igg 

3 
lna1~

0
: t t ~ i1Pr1;;~;n~S~~g :~o'. ~lcl ri1; 2f01

60!~ % 
First M extended gold guaranteed by Penn RR __ _ c• 335 1891 1,000 4,455,000 4½ g J & J do do July 1 1941 

<Irsi~~~f ~~~J;!ft~·~~oo:i~!~
1
:cir-Trfiis,ooo~og~ ~~: ~~~~ 1,000 4,400,000 4 Ir A & 0 Philadelphia, Pa. Oct 1 1936 100 See text. ________ ___________________________ _ 

~;;~~miiu1:i ~t;Ji: ~;!·0
8gv9f°ctei'iC::::::::::c&i- doo 1005 

________ See text. 
£100 &c £3,200,000 3 $ or £ J & J Bank of Mont, Lond&NY Jan 1 1962 

Prairie Section M (Ser A) £2,100,0001guar p & I 1,200 1905 
Mountain Sec M; (Ser B) £2,050,000j by Grand 500 1905 
Lake Sup Division 1st M $1,550,000_ Trunk. 220 1905 

£100 &c £1,646,000 4 A & 0 }Co's Office, London, or} April 1 1955 
£100 &c See text. 4 A & 0 Bank of Montreal, April 1 1955 
£100 &c £1,358,000 4 A & 0 New York April 1 1955 

<lrand Trunk Ry-Consolidated stock £23,318,309__ _ __ 1882 
4 % guaranteed stock non-cumulative £10,000,000__ ___ 1884 ~~gg £

2:'.m:m :nn-1906 A & o ciheck--from-c5o•s-Offlce ~~ri6ei~~l:~ 
First preference 5 % stock £3,420,000____________ '73-'74 
Second preference stock £2,530,000_ _____________ _ __ '73-'74 

£100 3,420,000 5 for '06 A & 0 do do Oct 26'06 2 ½ % 
£100 2,530,000 5 for '06 A & 0 do do Oct 26'06 2 ½ % 

Debenture stock £4,270,575____________________ 3,512 1874 
Third preference 4 % stock £7,168,055 __________ 

1 
{---- £100 7,168,055 See text. Yearly do do Apr 20 '06 2 % 

~mg 1t:m:m : J z__:/4
) ) ~:~::::~1: Consolidated debenture stock (collat trust) cum___ 1874 

Second equipment M (subject to 1st M ln trust) __ c 1869 £100 373,000 6 J & J July 1 1919 

*~~~e~~;1"~Ji1~~~~:;eg~~Tt:r-i s~~~t:: :: :clc m ~ !YlJs £100 2,723,080 5 F & A Glyn, Mills, Currie & Irredeemable 
________ 14 ,600 6 A & 0 Co, London Irredeemable 

M1~~~11Yt:c:i~~ 
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£100 1.016,500 5 J & J Jan 1 1912 Consolidated first mortgage £3,164,700 ______ c 1882 
New England Elev 1st Mg, gu due $10,000 yrly__ _ __ 1901 1,000 350,000 3 ¾ gJ & J --------------------- - July 1907-1941 
Montreal Warehousing 1st M $1 000 000 gold guar_ ___ 1906 S & £ 1,000 000 4 A & 0 Montreal or London April 1 1936 

ln Aprll 1881 the railroad (307 miles) and lts Interest ln the other railroad 
companies were leased for 99 years to W. M. Wadley and associates, for the 
Cent. of Ga. and the Lou. & Nash., at $600,000 per year, but In Aprll 1899 
the Lou. & Nash. was held to have acqulred all rights under the lease; the 
Atlantic Coast Co. ln July 1899 acquired a hal:f Interest. V. 68, p. 722; 
V. 69 p. 385,591; V. 70, p. 125. Locomotive trusts, $42,359. 

· Dec. 31 1892 the banking department was turned over to "Georgia 
Railroad Bank," a majority ($198,200) of whose stock ls owned. _, 

DIVIDENDS.- } '81 '82 '83 to '87 '88 '89 to Jan. 1907 
Since 1880, % 9 ½ 10¼ lOyearly 10 ¾ llyearly 

EARNINGS.-307 mlles.-}1906 ______ Gross, $1,279,101; net, $315,124 
July 1 to Nov. 30-5 mos. 1905 ______ Gross, 1,203,676; net, 420,933 

Railroad earnings for year ending June 30 1906, gross, $2,482,497; net, 
$778,682; div. received, $16,823; rental to Ga. RR. & B. Co., $600,000; 
Macon terminals, $50,000; other payments, $18,724; balance, surplus, 
$126,781.-(V. 82, p. 333.) 

GEOROIA SOUTHERN & FLORIDA RY.-(See Map of Southern Rv.)
Owns from Macon, Ga., to Palatka, Fla., 285 miles; on Nov. 1 1902 pur
chased Atl. V. & W. Ry., Valdosta, Ga., to Jacksonville, Fla., 107 mlles; 
trackage Into Jacksonville, 3 m.; total, 395 miles. Also owns one-eighth 
of,iStock of Jacksonville Terminal Co. V. 77, p. 626. • • • • • • • • • 
"7 HISTORY.-A reorganization of the Georgia s .'_& ..... F. Ratzroad, sold ln 
foreclosure April 2 1895. (Per plan ln V. 60, p. 928; see also V. 59, p. 551.) 
Macon & Birmingham Ry., La Grange to Sofkee, Ga., 97 m., Is owned by 
same interests, but operated independently. V. 78, p. 702. In Oct. 1903 
an Interest In the stock of the Hawkinsville & Florida Southern Ry., Worth 
to Hawkinsville, Ga., 44 m., was purchased, $310,000 first mortgage 5 % 
bonds being guaranteed, prin. and Interest. V. 79, p. 2585. • • • · · • 

··DIVIDENDS.-On 1st pref., '96, 4%; '07 to Nov 1906, 5% yearl~ 
2d pref., In '97, 2%; '98, 3%; '99, 3%; 1900 to May 1906, 4% yearly; 
Nov. 1906, 2½% s. a. 

BONDS.-Flrst mort. of 1895 (Abstract, V. 61, p. 429) provides tha.tthe 
$684,000 1st pref. stock shall be a lien second only to the bonds and coupons. 

The 1st consol. 4s of 1902 are for the authorized amount of $10,000,000, 
of which $4,684,000 are Issuable to retire the $4,000,000 5s and $684,000 1st 
pref. stock, and $3,316,000 are reservedjor future needs. • V. 75, p. 980. • 

LATEST EARNINGS.-}1906 _________ Gross, $893,935; net, $144,942 
5 mos.-July 1 to Nov. 30. 1905 _________ Gross, " 770,563; net, 206,938 

ANNUAL REPORT.-Flscal year ends '1June 130. •Report for 1905-06 
was in V. 83, p. 1093, showing, gross , $1,944,945; net, $425,286; other In
come, $18,579; Interest on bonds, &c., $283,706; div. on stock, $77,560; 
bal., sur., $82,599 . -Pres., W.W. Finley, N. Y.-(V. 83, p. 1170 .) - • 

GETTYSBURG & HARRISBURG RY.-Carllsle to Gettysburg, Pa., 31 
m.; branch to Round Top, Pa., 3 m. The Reading Co. owns $540,700 of 
the $600,000 capital stock:, $535,000 of which deposited as part security for 
ts gen. mort. of 1896. The consol. 5s of 1891 were guaranteed by Phila-

delphia & Reading RR. (foreclosed. company). "-· • • • ~ t. -
· OILA VALLEY GLOBE & NOR.THER.N R.Y.-Bowle, Ariz., to -Globe 

125 miles. Stock, $2,000,000, of which Southern Pacific Co. owns $1,997 ,-
000. V. 71, p. 1314. Par, $100. The bonds, limited to $15,000 per mlle 
($1,508,000 outstanding), are guaranteed, principal and Interest, by South
ern Pacific Co. V. 69, p. 27; guaranty In V. 68 p. 232. 

·DIVIDEND.-Dlvldend, 1901.., 4 %; 1902, Jan., 4 %; in 1904-05, 20 %. 
· Year ending June 30 1904, In V. 79, p. 1460. In 1904-05, gross $694 -

791; net, $179,083; int., $75,400; bal., sur., $103,683.- (V. 79, p. 1460.) ' 
' • OOUVER.NEUR. & OSWEGATCHIE RR..-Owns from Gouverneur to 

!Edwards, N. Y., 13 mlles. Stock, $350,000, all owned by N. Y. Cent.
which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. . . . . 

GRAND RAPIDS BELDING & SAOINAW RR..-Freeport to Belding 
Mich., 28 miles. Mtge. is for $260,000 on 28 miles and $9 ,000 perm. for 
new construction. Leased for 30 years from Jan. 1 1900 to Pere Marq RR 
(which owns the capital stock), rental covering lnterest.-(V. 70, p. 3'9 .) : 

· GRAND RAPIDS & INDIANA RY.-(See Map of P ennsylvania RR.)
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.; branches, 55 m.; 
total owned, 42~ mlles; operates the following roads, but has not assumed 
the old company s leases thereof; Cin . Richmond & Ft. Wayne RR 86 m • 
Traverse City RR. (nearly all the stock and all the income bonds.owned) 
26 m.; Muskegon Grand Rapids & Indiana RR., 41 m.; trackage, 7 m. 
Traverse City Leelanau & Manistique RR., Traverse City to Northport 
Mich., 30 miles; see V. 74, p. 777'. V. 76, p. 811; V. 82. p . 988, 1098. • 

HISTORY .-Successor Aug. 1 1896 of Grand Rapids & Indiana Railroad 
f oreclosed under second mtge. per plan In V. 63, p. 153. 

STOCK.-Stock, $6,000,000, of which Pennsylvania Interests are sup
posed to own all or nearly all. Penn. Co. on Jan. 11906 owned $2 ,902,600. 

· DIVIDENDS.-1900, 1 %; 1901, 2 %; 1902 to Oct.1906, 3 % (yearly). 
· BONDS.-The 1st mtge. bonds extended at 4 ½ % are endorsed with the 

guaranty of the Penn. RR. Co. to purchase the coupons as they mature and 
the bond Itself at maturity. They have no lien on land grant. See guar-
~~~~\ iolf·b~·Je4:~.VRJ~· p. 1193. Of the 2ds $3,687,000 were owned 

REPORT.-Report for 1905 was 1n V. 82, p. 1098. In 1905 carried 
2,711,469 tons .freight, of which 43 % was lumber, &c., and 14 % coal. 

M 
Year endino Dec. 31. 1905. 1904. 1903. 1902 

lles operated________ 424 415 430 430· 
-Gross Income_ -- _______ $3,609,833 $3,302,347 $3,401,654 $3,196,738 
Net over exp. & taxes__ 698,839 621,859 698 833 784 470 

Interest charges for 1905, $394,023; other deductions, $46,228; dlvld~nds 
3%', $173,7:lO ; balance, surplus, $M,858.-(V. 82 p. 751, 1098.) 
· GRAND TRUNK PACIFIC RY.-(See Map.)-Thls new trans-conti

nental railway across Canada has received the approval of the Canadian 
Government, and wlll be carried through with the joint financial support 
of the Government and the Gran!i Trunk Co. Ry. of Canada. It wlll 
,consist of a main line of an estimated length of about 3,550 miles from 
Moncton, New Brunswick, to a point near Kai-En on the Paclflc Ocean 
,about 25 mlles south of Port Simpson, B. C., with branch, 203 miles, viz'. 

1. Leased Line, to be Butlt by Canadian Government- Mtzes. 
Eastern Div., Moncton, N .B., via Quebec to Winnipeg, about __ 1,800 
(To be leased for 50 years to Grand Trunk Pac. Ry. Co.-for first 

7 years at cost of operating only and for remaining 43 years at 
3 % on cost of construction, but subject to V. 80,p. 997.) 

2. Western Division, to be Built and Owned by Company-
a. Prairie Section, Winnipeg to Rocky Mountains, about ________ l,336 
b. Mountain Division, Rocky Mountains to Paci.fie Ocean, about__ 418 

3. Lake Superior Branch, to be Built and Owned by Company
Thunder Bay on Lake Superior to junction with Eastern Dlvlslon east of Winnipeg _______________________________________ 203 

Total of all, not including sundry proposed branches ______ 3,757 
In April 1906 1.337 mlle-s were under contract. V. 82, p. 928. 983. 
ORGANIZATION.-Incorporated by Canadian Legislature In 1904. 
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branch lines and to guarantee bonds to be issued thereby. V. 82, p , 333. 
STOCK.-Authorlzed, $45,000,000 (par of shares, $100 each), of which 

the $25,000,000 common will be owned by the Grand Trunk Ry. In June 
1906 $25,000,000 sterling debenture stock was authorized, of which 
$15,000,000 to be issued shortly for rolling stock and other purposes. 
V. 82, p. 568, 1102; V. 83, p. 155, 969. 

BONDS.-On condition that the Grand Trunk Ry. Co. of Canada guar
antee 2d mtge. bonds to provide the balance for the construction of the 
Western Division of the line, the Canadian Government undertakes to guar
antee 1st mtge. bonds bearing Interest at 3 % for an amount up to 75 % of 
the cost of construction of that division, such amount (a) In the case of the 
Prairie Section not to exceed $13,000 per mile, or £3,210,000 In all, and 
(b) three-quarters of whatever the cost per mile may be from the mountains 
to Pac.Coast, called Mountain Section. (V.80, p.996, 1234; 1363; V.81 ,p.613) 

Serles "A" (Prairie Section) bonds, total issue limited to £2,100,000, and 
Serles "B" (Mountain Section) bonds, not to exceed £2,050,000, are se
cured by a 2d mtge. (National Trust Co., Toronto, trustee) oh the rallway, 
equipment and tolls of the Co., Including lts leasehold Interest In the Eastern 
Division, but not branch lines exceeding 6 mlles In length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
unconditionally guaranteed as to principal and Interest by endorsement on 
each by the Grand Trunk Ry. Co. See form In V. 80, p. 906. 

Although the mortgage to secure the 3 % bonds guaranteed by the Govern
ment will rank before the mort. to secure the bonds guaranteed by the Grand 
Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 provides 
ln effect that ln the event of default by the company for 5 years In pay
ment of the lnt. on the 3 % bonds, the remedy of the Government shall be to 
put ln a manager to operate the Western Div. and to collect and distribute 
net earnings pari passu. between the holders of the bonds guaranteed by the 
Government and the holders of the bonds guaranteed by the Grand Trunk 
Ry. Co. In the proportion of 75 % of such earnings to the holders of the 
Government bonds and 25 % to the holders of the bonds of this division 
guaranteed by the Grand Trunk Ry. Co. 

The mortgage deed to secure the ser. A and ser. B bonds will provide that 
separate accounts shall be kept of the tolls, earnings, Incomes, rents and 
profits of the Prairie Section and the Mountain Section, and that In the 
event of the trustee exercising the right of entry or sale thereby given ln case 
of default by the co., the moneys arising from each particular section and 
available for the purpose shall, subject to t;he payment of the working 

i:rn~~g1\~~e°~i{i~esi~t~d~·1s~~e~F~
1
;ts::i: ir s~~h~:~io~~ any lntereSt or 

Lake Superior branch bonds, total Issue limited to £1,550,000, are to be 
secured by a first mortgage on all the 220-mlle Lake Superior Div. and are 
guaranteed prln. and Int. by Grand Trunk Ry. Co. (V. 80, p. 996.) 

GENERAL FINANCES.-In Feb. 1905 Speyer Bros. In London, &c., 
offered at 99½ £3,004,000 4 % (2d) mortgage sterling bonds due 1955, viz., 
£1,646,000 ser. A (Prairie Section) bonds and £1,358,000 Lake Superior 
branch bonds, all guar. by the Grand Trunk Ry. Co. (See V. 80, p. 996.) 
In Mch. 1905 N. M. Rothschild & Sons offered at 95 £3,200,000 1st mtge. 
3 % sterling bonds guar. by the Canadian Government (V. 80, p. 1234, 1363; 
V. 81 , p. 507.) The Prairie Section through the great wheat belt and the 
Lake Superior branch are expected to be completed In 1907. 

OFFICERS.-Pres., Oharles M. Hays, Montreal, Can.; Sec., Hen.nr 
PhllJps; ·Treas. Frank Scott.-(V. 82, p. 928, 1040, 1102; V. 83, p. 155.) 

OR.AND TRUNK RY. OF CANADA.-(See Map.)-Quebec, Can., via 
Montreal, to Chic., Ill.; also to Portland, Buffalo, Detroit, Toledo, &c. 

SYSTEM PROPER. I REPORTED SEPARATELY. 
Miles. Majority stock owned. Miles. Lines owned _______ __________ 2,951 Central Vermont• ____________ 531 

Leased-partZ11 owned. Grand Trunk Western•_______ 336 
A,tlantlc & St. Lawrence, Port- Entire stock owned. 

land,Me., to Island Pond, Vt. 165 I Detroit Grand Haven & Mil•__ 189 
Buffalo & Lake Huron ________ 164,Tol. Sag. & Muskegon________ 95 
Cincln. Sag. & Mackinaw•____ 53 Jointly owned. 
Other lines __________________ 202 Detroit & Toledo Shore Line___ 79 

Total In earnings ___ - _______ a:;35 I Total road 4 766 
Car ferry, Grand)Haven to Milwaukee. •see separate statement this' Co. 
ORGANIZATION.-A consolidation ln Aug. 1882. 
As to Grand Trunk Pacific Ry., see that company above. V. 79, p. 2587. 
The company on Sept. 30 1905 began operating Canada Atlantic Ry. and 

gua.r., prln. andlnt., its 4% bonds. V. 79, p. 967, 1331, 1641, 2455, 2620. 
STOCK, &c.-The authorized capital on June 30 1906 was £46,436,364 

stock (£42,723,355 issued and £2,713,009 unissued); advances from the 
Oanadian Government In ald of construction amount to £3,111,500. Per
petual com;ol. 4 % debenture stock authorized by Act of 1882, and later 
Acts, has been Issued from time to time to acquire securities of companies 
consolidated and controlled, amounting June 30 1906 to £8,395,588, and 
1].e

7
a.
5
rlng an annual Interest of £434,639. V. 71, p. 84. Guar. stock, 

.., 0,000, was subscribed In 1903 and £500,000 in 1904, V. 78, p. 1962. 
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66 RAILWAY STOCKS AND BONDS. lVOL. LXXXIV. 

BAILROADS. INTEREST OR DIVIDENDS. ______________________ , Miles Dau 
Size, or 

Boncts-Pr1.nct-
1------------------1paZ, When Due. 

For explanation of column headings, &o., u, noks 
on first page of tab~,. 

of of Par Amount When Where Pa11able, ana b11 Stock:t-Last 
Divtdena. Road. Bond!. Value. OutstancHnq Pa11able. Whom. 

Grand Trunk Western--Northwest Grand Trunk 1st M 66 1880 $500 $563,000 ff J & J Nat Bk of Commerce, NY Jan 1 llHO 
1st M $15,000,000 lnt guar gold$ (cur) & £ ______ F 326.6 1900 £100 14,437,000 4 L? J & J Bank Montreal, Lon&NY July 1 Hl50 
2d M Income cold $1.500,000 redeem (text) ____ Col 326,5 1900 $500 1,5GO,OOO Upto4 % Jul:, 4 % paid 1905-1906 July 1 1850 

100 See text . 7 ln 1906 Q-F Office, 32 Nassau St, N Y Feb 1 '07 1 ¾ % Qreat Northern-Stock $200,000,000 ______________ _ 
Ore trust certs, 1,500,000 shares ____ ____________ _ None 1,495,720sh ________ ________ do do 

100 c342,000 6 Q-F do do Feb 1 '07 1 ½ % St Paul Minn & Man-Stock originally $20,000,000 
St PM & M 2d (now 1st M) g (does not cover l'ds) .c• 624 is?ii 1,000 6,369,000 6 L? A & 0 New York and London Oct 1 1910 

Dakota Extension first mortgage gold _____ ce.c• 
Consol M for} (now 1st M on lands) gold __ ce{ 

1,2!1 
!,655 
2,655 

1880 
1883 
1883 
1887 
1890 
1901 
1901 
1882 
1882 
1888 
1898 
1887 
1888 
1891 
1889 

1,000 4,886,000 6 ir M & N 32 Nassau St, New York Nov 1 1910 
1,000 13,344,000 6 g J & J do do July 1 11133 

$50,000,000 1,000 19,250,000 4½ i J & J do do July 1 1933 
Montana Exten 1st M ($25,000 p m) g_Ce.c•&r 420 

818 
1,000 al0,185,000 4 g J & D do do June 1 1937 

Pacl1lc Extension M £6,000,000 gold ___ ce.c• &r £100 &c b£4,000,000 4 g J & J NY & Lond, Baring Bros July 1 Hl40 
$1,000&c} 107613000 { 4 g J & J New York:, etc. July 1 1921 0)3 & Q col tr M g(sub to call aft Jan'06 at 105) S.c&r 

do do do ________ reilstered ___ _ 1,000 &c 4 g Q-J do do July 1 1921 
"'d1nn Un RR 1st M gold guaranteed ________ Ce.c• 3 

3 
1,000 2,150,000 6 g J & J 32 Nassau St, New York July 1 1922 do do do ___________________ _ 1,000 650,000 5 g J & J do do July 1 1922 

East or Minn 1st M ($50,000 pm) g guar __ ce.c•&r 72 
299 
260 
205 

1,000 &c 4,700,000 5 g A & 0 32 Nassau,NY;Lee,H,Bo Aprll 1 1908 
North Div M $15,000,000 gold guar, red_Me .c•&r 

Mont Oent 1st M g ($6,000,000 are 6s) guar _ce.c&r 
Willmar &Sioux Falls lstMggup &I (end). Ce. c•&r 
Minneap West 1st M $1,000,000g gu (V. 60, p.835) c• 
SJ:>okane Falls & Northern first mortgage gold_Ma.c• 

1,000 &c d5,000,000 4 g A & 0 do do 1928-1948 
1,000 &c 10,000,000 5 & 6 g J & J 32 Nassau St, New York July 1 1937 

1,000 3 .646 ,000 5 g J & D do do June 1 1938 
2 

132 
1,000 500,000 5 g J & J NY & Lond, Baring Bros July 1 1911 
1,000 e2,812 000 6 J & J Chase National Bk, N Y July 1 1939 

0.t Nor Ry of Can-See Canadian Northern Que. Ry. 
100 2,500.000 ~, Feb '06 Feb Office, 40 Wall St, N Y Feb 1 1906 5 % Green Bay & Western RR-Stock (see text) _______ _ 

Debentures Class A Incomes text non-cum ______ c• 1896 
1896 

1,000 600 ,000 ., Feb '06 Feb do do Feb 1 1906 5" 1,000 7,000,000 ________ ________ do do Class B Incomes, after 5% on stock .non cum __ c• Greene RR (N Y)-Stock: ________________________ _ 100 200,000 6 J & DD L & W Off, 26 Exch Pl Dec 19 '06 3 % 
Greenwich & Johnsonville--lst M $500,000 irold. Sc&r 
(fuay & Q-lst M $12,282,000 gold guar (text) __ Usm 
Gulf Beaumont & K C-lst M $10,000 pm gold_AB.c 

1,000 400,000 4 g J & J Standard Trusi Co, N Y Jan 1 1924 
1,000 12,282,000 6 g J & JU SM & Tr Co,NY; &Lon Jan 2 1D3Z 

500 749,500 6 g F & A 5 Nassau St, New York Aug 1 1913 
Second M $10,000 pm ($176,000 are 6s) ______ AB c 500 750,000 5 & 6 g F & A do do Aug 1 1913 
Gull B & Gt Nor gold p & I guar end (text) __ AB.c 1,000 781 .000 5 g J & J do do July 1 1030 

01~: ;t~n~
5~~:~~~~fll:oPJ~i~0

r:iJ~~~i:~~c•-&r 280 1902 
100 6,000,000 See text. Q-J Buffa,_lo, N Y Jan 15 '07 1" 

1,000 &c a4,984,000 5 g J & J Fisk & Robinson, NY Feb 1 1S>fa2 
O'ull Term, Mobile-1st M $700,000g gu (text) ______ c• ____ 1907 1,000 600,000 4 g ,T & J New York Jan 1 1957 
Hancock &. Calumet-See Mineral Range RR. t $347,000 owned. b £2,000 000 additional held by Gr eat Northern. 

a. $11,502 000 additional pledged for Pacific Extenslo n bon ds. c 
d Subjt>ct to call after April 1928. e Only $232 .000 In hands of 

All excep a$16,000 o Id 5s of 1 896 rema In outstandlnir, 
public. 

In 1906 £1,000,000 was offered. V. 82, p. 692. In Feb. 1906 It was pro
posed to apply for authority to guarantee Toronto Union Station Co. bonds. 
V,Jfvf:oJt2:os~ontrealF~ar~\OUS!~! g~~an%e1d b?J1ls, ·Xa 83·of· 3,~·5 
Guar.4%stock __________ % 2 4 4 4 4 4 4 4 
1st preferred ____________ % 3 5 5 5 5 5 5 5 
2d preferred _____________ % 0 3¼ 3 4 5 5 S 5 
3d preferred _____________ % O O o O 1 2 O 2 

EARNINGS.-5 mos., }1906 ______ Gross, $14,600,473; net, $4,430,461 
July 1 to Nov. 30. 1905 ______ Gross, 13,341,1193; net, 4,145,770 

For 6 mos ending June 30 1906, gross, £3,021,681; net, £836,860, against 
£805,570; net, cl1ar1<es, £496,702; advances, £30,296; div. (2%) on guar-

:1C:;id(2s~o/'~), £ltNlo~; icrdi~s: i~:h r~~k hi~~ ~!c. £a8f ·t:Ji, 01~at~s p~:L 
ance t o carryforward June 301906 about'£16,077. · CompareV.83,p.969. 

REPORT.-Statement for 1905 was ln V 82, p. 983. 
Years ena1.ng Dec. 31. 1905. 1904. 1903. 

Gross earnings ____________________ £6,018,001 £5,6811,f30 £5,916,548 
Tnmsportatlon expenses___________ 4,269,153 4,100,660 4,209,115 

Net earnings ___________________ £1,748,848 
Total net Income ________________ £1,951,232 

R.ental!L _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 155,206 
Interest on bonds and deb. stock __ - _ 1,071,144 
Aclvances to controlled roads_ - _ - - - _ 11,070 
Dtvldend on guaranteed stock______ (4) 275,358 

Do on 1st preferred stock _____ (5)170,842 
Do on2d preferred stock _____ (5)126,420 
Do on 3d preferred stock_____ (2) 143,293 

£1,588,470 
£1,787,232 

155,206 
1,070,505 

4,807 
(4)25:1,53.2 
(5)170,842 
(5)126,420 

£1,707,433 
£1,891,170 

155,206 
1,068,690 

13,901 
(4)214,160 
(5) 170,842 
(5) 128,420 
(2) 143,293 

Bala.nee _ __ __ ___ ____ __ _____ ____ def.£2,101 sur.,'3,920 der.£1,342 
0-PFICERS.-Pres., Sir C. Rivers Wilson, London; 2d V.-P. &nd GB. 

Man., Cbas. M. Hays.-(V. 83, p. 37,890,969, 12.28, 1469.) 
<JR.AND TRUNK WESTERN RY,-(See Map Grand Trunk R71.)-0wns 

from Port Huron, Mich. to Chlc. & West. Ind. RR., 330 m., and track&re 
Chic. & West. Ind., 5 m.; total, 335 m. Stock, $6,000,000, all owned by 
Gr. Trunk. Successor (V. 69, p. 954; V.71, p.28) or Chi. & Gr. Tr. foreclosed. 

BONDS.-The Grand Trunk unconditionally guarantees the Interest on 
the new 4s. Of the 4s, $563,000 are reserved for Nortaw, Gr. Trunk 6s. 
Tbe new Incomes are subject to call at 85 and any Int. then due, within tho 
flim 10 years. Int. on incomes, 1 % paid on July coupons ln 1982 to 19Gii, 
Incl.; 4% In 1906. V . 83, p. 687. Jointly with Toledo St. Louis & Western 
guarantees Detroit & Toledo Shore Line bonds. V. 76. p. 653. 

EARNINGS.-5 mos., }1906 ______ Gross, $2,616,717; net, $436,039 
July 1 to Nov. 30. 1905 ____ __ Gross, 2,398,696; net, 400,513 

Year ending June 30 1906, gross, $5,350,926; net, $907,531; charges, 
$814,661; 4% on Incomes, $60,000; repayment Int. advanced by Grand 
Trunk Ry. at June 30 1901, $30,278; sur., $2,592. (V. 83, p. 687.) 

OR.EAT NORTHERN RY,-(See Map$.)-In Feb. 1890 leased the St. 
Paul Mtnneapolls & Manitoba. for 999 years, assuming Its funded debt and 
guaranteeing 6 % per annum In gold on Its $20,000,000 stock. In 1986 
oiny $347,000 of Manitoba stock had not been exchanged for Great Northecn 
st.oek. {V. 68, p. 129; V. 67, p. 1356; v. 67, p. 370, 788, MZ.) 

Lines zeasea and operatea- Mi.le$. Ownea, unbon,ted- Mill,. 
St. Paul Minn. & Man. Ry., Seattle & Montana RR.-

St. Paul to Lowell, Wash ___ l,799 Seattle to Westminster _____ 141 
Branches In Minnesota, the Da- Anacortes to Rockport, 

koias and Montana ________ 2,088 Wash., &c______________ 73 
E'astern Ry. of Minnesota- --

Fosston to Cass Lake_______ 60 Total operated dlrectly _____ 5,0U 
Hinckley to Duluth________ 72 Stock cntmea--.per. 3eparatel11-
Rt.nckley to Fridley________ 65 Willmar & Sioux Falls-
New Dul. to Cass Lake ____ __ 140 Willmar to Yanlnon, S. D __ Z0i 
Mlsslss., Minn., to Hibbing_ 49 Garretson, S. D., to Sioux 
Brook Pk. to Coon Creek City, Ia., and O'Neill, Neb. Zlll 

June., &c _______________ 115 Duluth Watertown & PaeUlo-
Park Rap. & Leech Lake Ry.- Watertown to Huroa, Dak__ 70 

Park Rapids to Cass Lake__ 49 MoM».ltnanneaapoenlltrs aul~ Ry., &o___ I 
D~ota & Great Northern Ry.- C 

Gra'v. to Sherwood, N.D.,&c 275 Great Falls to Butte, .to____ Ut 
Duluth Terminal Ry_______ 2 Spokane Falls & Nonherll _____ JOI 
Duluth Sup. & West. Term__ 5 Washlngton & Gt. Nor. Ry.-

Minn. & Gt. Northern Ry.- Marcus, Wash., to Republlc, 
Thie.1' Riv. Falls to Green- &c. {V. 73, p. 904, 184)__ 84 

bush, Minn______________ 41 Vancouver Vletorla & E11.11tera 
Montana & Great Nor, Ry.- Ry. & Navlgatlon-

(V. 73, p. 904, 184.) Grand F orks, B.C., to Pho&-
Rexford, Mont., to Gate-

9 
nix, B. 0., &e _____ ____ _ ~ 

Gt~ala1is,-Moiit~,-to-Sweet: Total road, July lHl ______ l,2811 
grass __________________ 134 2d, &c., tracks and sldings ____ l,474 

Dm:lng 1905-06 152 m . of extensions were completed and 301 m. addi
tional were opened during 1906; grading on 199 m. were begun June 1 1906 
a~d 44 m. had been graded, but no track is to be laid thereon until spring of 
1007. V. 83, p. 1104 . As to Portland & Seattle Ry., 423 m., to be built 
j'o:lntly with o. Pac., V. 81, p. 1100; V. 83, p. 1111. In April 1906 Cana
dian lines were proposed by allied interests from Winnipeg westward to 
Vancouver, ag-grega 1 ln1< about 1,300 miles. to be completed In a.bout Z yea.rs 
V. 81, p. 669; V. 82, p. 928, 1156, 1268. 

LA~DS.-Sales for year 1905-06 were 3,270 acres for $32,095 and 30 
town lots for Sl,770. The net amount due on land contr11,cts lma.e 30 1906 
was $902,662, lands unsold, 810,814 acres, to be reduced a.bout 650,000 
acres b y a final adjustment with U. S. 

STOCK.-In Oct. 1905 the authorized stoclc was Increased from $1.25,-
0IO,OOO to $150,000,000 and In Jan. 1907 to 210,000,000. Out tandlng 
Jan. 1907, $149,572,200. See "General Finances" below. The Union Pac. 
system on June 30 1906 owned Sl5,436,400 stoclc V. 83, p. 1322, 1352. 

ng1~~~i1iJ92 \o;;;e~f;~s.) -:~· i~- •9:- ·or ~ti ~9~::,.t:arf;~~!J: 

Also In 1898 50 % in Seattle & Mont. stock, which was then exeha~ed 

1iroi? ~Il~~ f~~-u~?[; e5e66 .o~· :e
6
rtPfl·cl i:: o} t~~eric1rt irfte~!:t In tit t~f g~e 

properties. See "General Finances" b elow. 
BONDS.-St. P. Min. & Man. consol. mtue. or 1883 Is for $50,000,000, or 

which bonds are reserved to pay prior Hens. It ls a first lien on the land 
grant a.nd on 670 m. of rallway In Minn. and a 11econd lien on the remalnlnr 
1.87 a miles In Minn. and the Dakotas, the prior lleili!I on which averare only 
$5,900 p. m. V. 64, p. 518. Montana Ext. mti;e. Is for $25,000,000 !or 
extensions and for second track. Abstrac.t, V. 45. p. 342. 

Pac1.ftc Extension mtge. £6 .000,000 provides for bonds at £0,000 tier 
mile in Montana and £7,000 per mile west of Montana; £3,000,000 of 1ihls 
Issue (of which £1,000.000 sold) were released upon payment or collateral 
trust bonds Sept. 1 1898. V. 66, p. 1044, 1188; V. 80, p. 1111, 1174. 
See abstract or mortg&r;e, V. 52, p. 82. 

In 11104 the Gt. Northern and Nor. Pac. had acquired $107,612,000 or the 
Chicago Burl. & Quincy RR. $110,83Q,100 1tock, In exchange for their 
joint 20-year 4 % gold bonds, secured by the deposit of the stock In tI1U1t, 
on b8.l!ls of $200 In bonds for each $100 1tock:. See circular, V. 7Z, p. 871. 
1034, 1135, and appllcatlon to list V. 73 , p. 294. 1103. 

Eastern Railwa11 of Minnesota.-Flrst mtre. covers road, equipment, ter
minals and elevators. Tho Northern Div. $1li ,000 ,000 mtge. o1 18Q8 pro
vides for extension built from Fosston, Minn.,. to the head of lakt'l navlir&
tlon at Duluth. and also for future requirements, lncludlnir the retbemeni of 
tbe $4,700,000 1st 5s at maturity. They are redeemable at 101 on three 
:~~;h:;v~~~{~o!~~ tB~1 

a1ci! ~~~Chr~nfo~;,.P·D~~~ ·121f3":{~na f'~:'~l:i~gg: 
guarantees these Issues, and Gt. Nor. assumea L?U&r. See gu&r., V.74, p.680. 

The Willmar & Siou:z; Falls bonds are endorsed w1th joint aad 1everal 
iuar. of the Manitoba and Gt. Nor. comp nles. Further l111ues may bo DlMi.e 
at $17 ,600 per mile for add! tlonal road. V. !l6, p. 24 7. 

¥~:;1~K8~oro 6:!;-e'!.f!f!rW:To!~ :r~~: H~g~ i0i°f 05 :as 
6ia:1R a::aturlty. 

GENERAL FINANCES.-Total funded debt per mils of main track 
(4,829 miles) In the hands of the public June 30 1906, $20,7ti& . V. 83, p. 
1107. Trainload, 1905-06, 529 tons, against 52! In 1904-05. 

Stockholders In Nov. 1905 subscribed at par for $25,000,000 new stock. 
Stockholders In Jan. 1907 were offered the right to subscribe for $60,000 ,-

000 new stock pro rata at par, payable as follows: 1907-Jan.21, 10%; 
Feb. 7, 10%; Mch 7, 10%; April 8, 10%; May 7, 5%; June 7, 5%; July 8, 
5%; Aug 7, 5%; Sept 6, 5%; Oct 7, 5%; Nov 7, 5%; Dec 6, 5%. 1908-
Jan 7, 5 % ; Feb 6, 5%; Mch 6, 5%; April 7, 5%. The proceeds are to be 
used for additional equipment, extensions and Improvements, acquisition 
of securities of subsidiary companies, &c. V. 83, p. 1409; V. 84, p. 51,158. 

In Oct. 1906 a contract was signed for a lease of the ore lands to the U. S . 
Steel Corp., to continue until the ore ls exhausted, on a royalty basis of 
$1 65 per ton standard are with 3.4 cenis per ton Increase each year; mini
mum tonnage to be mined, 750,000 tons during 1907, with 750,000 Increase 

fe~lci6t~ ¥.~~s 
8J~~i~? J!~!!c~~diiutah;d ~~1f!; f'~1rft

1
:\~~i:e!~\W; 

1,500,000 ska.res or beneficl&l Interest In the trust equal to the number o:t 
shares of s1ock held being Issued Dec. 1906 to Great Northern stockholders. 

Tf;a~f~~ts tt~it~h&t~ge~~
0
R;?t/;:•C:~;;nfl~ed~~ii~

1
~iet~~:sc.o~ef,!~~ 

~uperlor will be distributed a.long with any profits from other ore lea3es 
at least once a year to the holders of the trust certlllcates. See V. 83, 
p. 818, 969, 1228, 1290. 

BARNINGS.-Great Northern system (Including St PM & M:, Ea.at of 
Minn a.nd Montana Central) July 1 1906 to Dec 31 1~6, 6 montlls, U0,-
575, 246, against $28,1.29,486 In 1905. 

ANNUAL REPORT.-Report for 1905-06 was riven at lenirth In V. 83, 
p. i85, 1090, 1103. See &lso editorial, p. 1068. 

OPERATIONS GREAT NORTHERN SYSTEM PROPER. 
Year enaf.no Jum 30- 1906. 1905. 11104. 

Average miles operated ____________ 5,906 5,723 5,621 
Gross earnings ____________________ $51,276,280 $43,528,081 $46,0117 ,352 
Net earnings _________________ ____ .23,6:11,761 20,567,239 18,041,010 
Per cent. or expenses and taxes______ 53.87 52.75 54.95 

GREAT NORTHERN INCOME ACCOUNT. 
Year endf.n(l June 30- 1906. 1905. 

Net earnings St. P. M. & Man _______ ,zl,520,068 $18,IH0,731 
Interelit on bonds owned___________ 3Q7 ,.(06 19! ,3!7 
Dividends on stocks owned_________ Q65,247 1173,32i 
Rentals of leased lines_______ ___ ___ 123,824 llQ,851 
Bills receivable_____________ ______ 2,709 .(,013 
General Interest and other Income___ 713,117 891.144 

1994. 
$16,&7Q,1173 

395,896 
751,140 
1111,751 

1,412 
354,2116 

Total receipts __________________ $23 ,722 ,970 $21,197,201 $18,302,748 
Paid rental St. P. M. & Man ________ $4,107,095 $4,061.5115 $3,1>73,603 
Great Northern dividends _________ (7)1,148,:120 (7)8,693,860 (7)8,683,925 
Interest on sterling- loan______ __ ____ 151,875 364,iOO 212 ,6211 
Renewal, &c., funds_______________ 5,130,911 3,00@,000 2,000,000 

Balance, surnlus ________________ - $5,184,569 $5,137,:S7ff $3,0Z,595 
- (3) OPERATIONS OF WHOLE SYSTEM. 

Year. end. June 30 '06. Gros11. Net. 0th. I1tc. Toi. net ino. 
Great Northern Ry _____ $46,259,5~0 $21,520,668 $1,298,802 $22,819,470 
Montana Central Ry___ 2,840,227 1.302,089 27,426 1,3ZQ,IH5 
Will. & Sioux Falls Ry__ Z ,017 ,022 7~8 ,271 7,912 786,184 
Dul. Water. & Pac. Ry_ 158,581 70,733 .282 71,015 

Tot. Ry. sys. proper __ $51,276,280 $23 651,7151 $1,33.(,4.22 $.24,Q86,183 
Spolc. F&lls & No. syg___ 1,412,244 509,M! 64,770 574,633 
Mlnneapolls Union_____ l!~0.664 207,1115 9,983 %17,177 
Mlnnea.pol!s Western___ 59,882 18,244 81 18,325 
Duluth TermlnaL_____ 37,591 13,500 -------- 13,500 

Tot. forsystem ______ $53,076,061 $24,40G,562 $1,409 Z56 $!5,809,818 
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J.A.N., 19()7.] RAILWAY STOCKS AND BONDS. 67 

RAILROADS. 
---------------------- MUiis Date Sf.ze, or 

For e2:pl11natton of column heacJ-1.n1s, &c., see nous of of 
on ftrst page of tables. .RoatJ. Bonds. 

Par .AnMJunt 
Value. Outstanding 

INTEREST OB DIVIDENDS. Bonds-Prlnci-
1------------------111al, When Dtse 

Rau 
% 

When Where Pa11ab~, and b11 
Pat1able. Whom. 

Stocks-Last 
Dt1J-tdend. ----~-----!·----

Hannibal & St Joseph-See Chicago Burlington & Quincy. 
Harriman & Northeastern-First mortg&re gold ___ ce 22 1895 
Harrisburg Portsmouth Mt Joy & La■c-Stock 7 % gu 53 

First M (extended ln 1883) guar p & I Pa RR_GP.r 53 1853 
Hartford & Connecticut Western-Stock___________ 109 

-.ll'lrst mortgage extended In gold In 1903__________ 109 1883 
Hawklnsv &. Fl So-1st M $400 .000 gold guar p & l 1902 
Henderson Bridge Co-See Loutsvtlle & Nashville RR. 

$100 &c 
50 

500 &c 
100 

1,000 

$300 ,000 6 g J & J Central Trust Co, N Y Jan 1 11H6 
1,182,550 7 ½ In '06 J & J Company's Office, Phila Jan 10 '07 3½ 

700,000 4 J & J do do July 1 1913 
2,964,300 2 F & A 31 Hartford Aug 311906 1 % 

700,000 4½ ir J & J do July 1 1923 310,000 5 g A & 0 ________________________ 1952 

Hibernia Mine R.R.-Stock________________________ 4¼ 100 200,000 6 A. & 0 SeeCentralofNewJersey Oct 10 '06 3% 
Hocking Valley R,y-Stock common $11,000,000____ 100 11,000,000 31n Hl06 J & J JP Morgan & Co, NY Jan 14 071½ % 

~~~~;;:egro~~f~~u~isee; t;;>~~~:;:~~~1i~ ~~~ -76 1867 500 
12~ 1t~8~:888 4 

In l:06 i t c3 ~~ ~~ i~i 1'i 1ffI/ % 
Col & Tol lst M gold (Col to Walb) exten 1905 __ S.c• 118 1875 1,000 2,441,000 4 g F & A do do Aug 1 1955 
Ohio & West V& 1st M (Logan to Pomeroy) _____ c• 85 1880 1,000 1,584,000 7 M & N do do May 1 1910 
First consolidated mortgage $20,000,000 rold ___ ce 346 1899 1,000 &c 14,127 ,ooo 4 ½ g J & J do do July. 1 1999 
Equipment notes payable monthly______________ _ __ '00-'01 Various 207,836 5 & 6 Various 

g~~~~u~isc~~l~o~~~i1~ss;~~~!~S~"i
5

• le/~~haays creek- c1
9
~d er • .1I~g~ strta~:.q:ooo 

4
½ g M & N 

do 
do 

do 
do 

To July 1908 
May '07-May '12 

New securities to be issued and assumed under consoliaa- -~ 
tton plan. 

Stock authorized, $13,7-50,000 __________________ _ 
1906 

164 1890 

100 13,750,oo'o _____ ______________________________________________ _ 
General lien mortgage $30,000,000 gold _________ _ 17,000,000 4 g J & J ---------------------- July 1 1936 
Kanawha & Michigan first mortgage ________ ce.c• 1,000 2,469,000 4 g A & 0 Central Trust Co, NY April 1 1990 

Equi~gient Yousts8eries a======================= 1902 
291,600 _ -- __ --- ______________ __ __ ---- _ -- __ -- ____________ -- _ 

1,306,250 5 M & N ---------------------- May 1 1912 
1,095,000 -------- -------- ---------------------- ------------ - -Special equipment and betterment loan __________ _ 

Hoosac Tunnel & Wllmlnctoe-Stock _____________ _ 
First mortgage $250,000 a.uth.gold ____________ OB 

Hoos E & W Texas-1st M gu p & l by So Pac __ Un.c• 
1st M $3,000,000 g not ~uaranteed --------------

-25 
191 
191 

1892 
1893 
1893 
1870 
1890 
1890 
1890 
1900 
1891 
1895 
1881 

100 
1,000 
1,000 
1,000 

250,000 See text. See text. WilmJnirton, Vt. 1905-1906 3 % 
244,000 5 g M & S Old Colony Tr Co, Boston Sept 1 1922 

2,199,000 5 g M & N 120 Broadway, NY May 1 1933 
801,000 5 g M & N do do May 1 1933 

Houston &: Texas C R.R.-state of Texas pr lien 1st 75m 
111t M 1 gr g red 110 int gu $3,706,000 patdCe.c•&r 
Cons M land grant gold red a.t 11 O Int guar __ F .c• &r 
General mortgage irOld interest guar end_ .Mp.c•& 
Waco & NW Div 1st Mir $25,000 p m __ Ce.c•&r 
Austin & Northwest 1st M gold guar p & LMp.c•&r 
Ft Worth & New Orleans 1st M (Wax to Ft Worth) 

75 
.(53 
453 
453 

---i~orii See text. 6 ________ Houston, Texas. Annually 
3,973,000 5 g J & J 120 Broadway, NewYork July 1 1937 

O Tex & NW 1st M guar So Pac (Gar to Wax) ___ F 

58 
103 

41 
12 

l,OUU 
1.000 
1,000 
1,000 
1,000 
1,000 

1,652,000 6 g A & 0 do do Oct 1 1912 
4,.275,000 4 g A & 0 do do Aprll 1 1921 
1,105,000 6 g M & N do do May 1 1930 
1,920,000 5 ll J & J do do July 1 1941 

709,000 6 J & J ______________________ Dec 31 1925 
180,000 6 A & 0 120 Broadway, NewYork Oct 1 1911 

From this last result ($25,809,818) in 1905-06 paid total Interest charge 
of all companies, and guar'd divs. on St. Paul Mtnneapolls & Manitoba 
stock, &c., not owned, a total of $8,187,770, and dividends of $9,148,521 
on the stock· of the Great Northern Ry. Co. and $5,130,911 for appropria
tion for renewal, improvement and equipment fund.s 

In 1901-02 (18 months) received $800,000 (5 %); In 1900-01, $1 ,t20,000 
(12 %) tn dividends on Eastern Ry. of Minn. stock; in 1902-03, on Montana 
Central stock, $250,000 (5%), and In 1903-04, 1904-05 and 1905-06, 
$350,000 (7 %), and on Willmar & Sioux Falls stock In 1902-03, $1903-04, 
1904-05, each $280,000, and In '!.905-06, $490,000. 

OFFICERS.-Pres., James J. Hlll, St. Paul; 1st V.-P., Louis W. H111, 
St. Paul; 2d V.•P,, R. I. Farrington; 3d V.-P. and Sec., E.T. Nichols, N. Y.; 
4th v.-P., B. Campbell; Treas. and Asst. Sec., E. Sawyer, St. Paul; Asst. 
Sec. and Asst. Treas., N. Terhune, N. Y.; N. Y. office, 32 Nassau St. 

Dlrectors-J. J. Hill, Frederick Weyerhaeuser, E. Sawyer, Frank E. 
Ward, R. I. Farrington, H. W. Cannon, Samuel Thorne, Louts W. Hill, 
Wm. B. Dean.-(V. 83, p. 1228, 1290, 1347, 1411, 1469, 1590; V. 84, 
p. 51,102, 158.) 

GREEN BAY & WESTERN RR.-Road owned from Green Bay. WI!!., 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona,-' m. 

IUSTORY.-A reorganization June 5 18g6 (per plan In V. 61, p. 471) of 
the Green Bay Winona & St. Paul, sold In foreclosure May 12 1896. 

~ECURITIES.-There are no fixed charges on the property other than 
u.xes, nor can any be placed thereon, or the property be sold or leased with
out consent of 75 % of stock. Class A debenturea are entitled to 2 ½ % In
terest 1f earned, then com. etock to 2 ½%,then the two ehare ratabl:,; but 
after 5 % has been paid on both, class B bonds are entitled to all surplus 
earniw;s. See V. 61, p. 471 . 

READJUSTMENT PLAN.-The readjustment plan issued Oct. 1906 by 
the committee, John H. Davis, Chairman (Louis M. Ogden, 25 Broad St., 
sec.; u. s. Trust Co., depositary), V. 83, p. 969, provides for the purchase 
of the $2,500,000 stock or a controll1ng interest at ~ot to exceed par, In 
the interest of the "B" debentures, and the organization of the Green Bay 
& St. Paul Ry. to acquire the property and extend the road to St. Paul, 
about 120 miles. Holders of the "B" debentures were offered the right 
to subscribe In the proportion of $400 per $1,000 debentures for the stock, 
the call on subscribers to be reduced If the entire stock be not obtainable. 

On the completion of the reorganization subscribers will receive first 
mortgage 4 ½ % bonds of the new company at 90 % , limited to $25,000 
per mile of the e:xJsting line and any additional mileage. To take up the 
$600,000 "A" debentures, not less than an equal amount o:I' i;uch new Issue 
of bonds ls to be set aside. 

Holders of the Bs who subscribe are Ukewlse to receive, In exchange for 
their debentures, one-half of the par value thereof In pref. 4% non-cum. 
stock and one-half in common stock of the new company. 

DIVIDENDS.- } '98, '99. '00. '01. '02. '03. '04. '05, '06. 
Class "A" deb _____ % 2½ 2½ 2½ 3 4 4 -' 5 5 
Stock __________ - _ % - .. 1 ½ 2 ½ 3 -' .( 4 i IS 

REPORT :tor year ending- Dec. 311905, In V. 82, p. 688, showed: 
Gross. Net. Taxes,&c. Debenture A. On Stock. Bal. ,su . 

1905 ___ $586,420 $210,837 $18,92!4 (5%) $30,000 (5%) $125,000 $36,013 
1904 --- 592,397 225,945 20,358 (5%) 30,000 (5%) 125,000 50,587 

DIRECTORS.-S. S. Palmer, Pres.; Mark T. Cox, Sec. and Trea.a., 4t, 
Wall St.: C. Ledyard Bla.r, J. A. Jordan, W. J. Hunt.-(V. !13, p. 1037,) 

GREENE RR..-Owns road from Chenaniro Jl'orla! to Greene, N. Y., g 
mlles. Leased to Delaware Lack. & W. for term of charter for 6 % on stock. 
Capital stock, $200,000; par, $100. The $200,000 7 % bonda whlch ma
tured Dec. 11902 are held in the D. L. 1G W. trea.aury. 

GR.EENWICH &. JOHNSONVILLE RR.,-OWilfl from Schuylerville ,o 
Johnsonville, 21 miles, inicuding extension from Greenwich to Schuylerville. 
1 ½ m completed In 1904. Extension from Greenwich northeast to Rex
lelgh i'o miles, 1s under construction. Stock, $225,000. Bonds, see table 
above. For year ending June 30 1906, gross, $74,391; net, $27,513; Interest 
on bonds, $18,400; dividend (4%), $9,000; bal., sur., $1,130. Pres., I. C. 
Blandy; Auditor, J. H. McDaniels. Office, Greenwich, N. Y.-(V. 78, 
p. 342, 1781.) 

GUATEMALA RY,-T. 76, p. 265; V. 78, p. 988, 1497; V. 79, p. tOZ. 

GUAYAQUIL a: QUITO RY,-(3½-ft. gauge.)-Projected from Guaya
quil to Quito, Ecuador, about 286 miles, with two branches. Of this, 204 
miles from Guayaqull to Ambato, are ln operation and remaining 82 miles 
expe~ted to be early In 1907. V. 81, p. 556; V. 83, p. 1170. .,,, . .. 

Stock authorized, com., $7,032,000: pref., 7 % cum., $5,250,000. The 
bonde are guar. prln. and Int. by the Government of Ecuador, 11ec:ured by a 
first lien on all the Customs duties of the latter, it receiving In con11derailon 
49 % or ,he com. stock. Interest In London ts payable at Glyn, Mllls, Cur
rie & Co. All the bonds are purchasable for & s. f. of 1 % yearly, and In ad
dition $1,014 ,000 (of which $417 ,000 are now outstandlnr> are subjeci $() 
call at par for a special sin.k. fund; bonds in slnlr. fund Jan. 1907, $1,900,000, 

For calendar year 1904 earnlng-1 were: Gross, £66,049; cash from Govern
ment of Ecuador to pa.y interest on b-Onds, £121,346; total, £180,i97; ops. 
ext)enses, £67,600; Interest on bond11, £121,M8; bal., sur., £449. 

Pres .. ArcherHarman; V.-P . , T. H. Powers Farr, New York; Sec. and 
Treas. , John J. Glnnane. N. Y. office, 25 Broad St.-(V. 82, p. 1322; 
V. 83, p . 1170.) 

OULF BEAUMONT & K. C. R.Y.-See .Atr.h. Top. & S. F. 
OULF & SHIP ISLAND RR,-(See Map.)-Owll.8 from Gulfport, on 

Mississippi Sound, Gulf of Me:xJco, to Jackson, Miss., 160.5 miles; Columbia 
division, Ma:xJe to Mendenhall, 104.75 miles. Branch from Saratoga to 
Laurel. 41. 75 miles; total. 307 miles. Important harbor improvements 
have been constructed at Gulfport, Including an extensive system of docks, 
piers &c · also a channel 7 miles long extending to deep wa.ter. From 
Sllve~ Creek to Columbia, 30 m., was opened May 1906, completing the 
Columbia division. 

STOCK.-Capital stock, $11,000,000 (par of 11hare11 ,$100), all outstand'g. 

DIVIDENDS.-Apr. 1903 to July 1905, incl., 1 % quar.; Jan. 1906, 2 %: 
April, July·and Oct. 1 % each; 1907, J an . , 1 % . 

BONDS.-Of the 1st 5s ($5,000,000 authorized), $2,750,000 were used to 
refund the old bonds (only $16,000 of the latter being now outstand
ing); the remainder were Issued as follows: U ,000 ,000 to complete the ter
minals at Gulfport, $500,000 for new equipm't and $750,000 for 75-lb. ra1l11 
and other lmprovem 'ts to roadbt>d and structures. A s. f. of 1 % yearly, 
which became operative Jan . 2 '05, may purchase bonds at not exceed'g 110. 
but the latter cannot be drawn, bonds so purchased to be kept allve tn 11lnk
lll&' fund as an Investment. To July 1906, $98,000 had been purchased. 
See V. 74, p. 426, and application to list, V. 74, p. 1257: V. 81, p. 264. 

EARNINGS.-5 mos.,J1906 ____ ______ Gross, $975,413; net, $212,977 
July 1 to Nov. 30. 11905 __________ Gross, 816,386; net, 265,518 

REPORT.-Report for year ending June 30 1906 was given In V. 83, p. 
886.905, showing (284 aver . miles): In 1905-06, gross, $2,138,778; net over 
taxes, $681,667; other Income, $25,392; charges, $305,784; balance, sur
g~~~i $401,275. Pres., J. T. Jones, Buffalo, N. Y.-(V. 83, p, 377, 886, 

GULF TER.MINAL CO., MOBILE.-Owns union passenger station and 
approaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 
RR., which own the stock and guarantee the bonds jonitly and severally, 
principal and Interest, by endorsement. Franklin Trust Co., N. y., Is 
mortgage trustee. V. 84, p. 50. 

HARR.IMAN & NORTHEASTER.N R.Y.-Harrlman to Petros, Tenn., 22 
miles. In Jan. 1903 entire stock acqulrad 1n the Interest of the Cincinnati 
New Orleans & Texas Paci.Ile Ry., but ls operated separately. V. 76, 
j42~gJ7: ~~~~:es~~~i·.~~~·--T~~7J~ ;.ufft2 .1o 1905, gross, $99,370; net, 

HARTFOR.D & CONNECTICUT WESTERN RY.-Hartford, Conn., to 
Rh1necl1tr, N. Y., 109 miles, and branch, 14 miles. Lea.!!ed till Aug. 1940 
to Central New England Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying char~es and 2 % per annum on the stock, 
($2,964,300 outstanding), of which $1,640,000 owned by lessee. The stock
holders voted Aug. 24 1906 to Increase the stock by $250,000, the new 
stock being given to lessee to reimburse lt for advances, Increasing amount 
as above. V. 83, p. 1290 .-(V. 76, p. 1084; V. 83, p. 95, 213, 1290.) 

HAWKINSVILLE & FLORIDA SOUTHER.N R.Y.-Worth to Hawkins
ville, Ga., 44 miles. Stock, $100,000, of which one-half acquired In April 
1904 by Georgia Southern & Florida, which guarantees bonds (see table 
above), principal and interest. Year ending June 30 1905, gross, $73,652; 
net, $16,1110; total deductions, $17,862; balance, deftclt, $1,252. Pres., 
Bird M. Robinson, 277 Broadway; Treas., C. H. Reynolds. (V. 78, p. 
1781; v. 79, p. 2585.) 

HIBER.NIA MINB R.R.-Owns from Rockaway, N. J., to Hibernia. 
Mines, N. J., 4¼ m. Le8.lled to Central of N. J. tn 1890 for $12,000 per an. 

HOCKING VALLEY RY.-(See MQp,)-Thls company owns main line 
from Pomeroy, 0., to Walbridge, 0., 250 miles, with trackage (Penn. RR, 
System) Walbridge to Toledo, 6 miles; branches to Athens, Nelsonv11le 
etc., 73 miles; leases Wellston & Jackson Belt, McArthur June. to Jackson 
18 m.; total, 347 m; second track, 47 m. Under the proposed consolidation 
with the Kanawha & Michigan (see below), 169 miles wlll be added to 
the system, making a total of 51a miles operated. 

HISTORY, &0.-Successor Feb. 25 1899 per plan V. 68, p. 231, of 
Columbus Hocking Valley & Toledo Ry •• foreclosed. The coal lands from 
which the bulk of the business ls derived, a.ggreg-ate a.bout 20,975 'acres, 
and a.re covered by the consolidated mortgage. In 1899 acquired control 
ef Toledo & Ohio Central Ry. (which see) by purchase of entire Issue of 
$8,421,000 Mlddltt States Construction Co. collateral 3s, which are secured 
by deposit of the entire stock of the Toledo & Ohio Central Ry., except 
f85~~gr~f~cf1:~~:i::.u ~geo ~f~t~db~~i:,_v. 69, p. 1345), but that road 

CONSOLIDATION PLAN.-The plan or consolidation with the Kana
wha & Michigan Ry. in V. 83, p. 271, 323, contemplates the retirement 
of the preferred stock and the creation by the consolidated company of a 
new general lien 4% mortgage providing for refunding at a. lower rate of 
interest outstanding equipment obligations and floating debt or both com
panies. The new mortgage (authorized issue $30,000,000) wlll also fur
nish resources for betterments and Improvements, so that the net earning, 
of the COIJ./lolidated company may be available for dividends. The old bonds 
will not be disturbed at present. Consolidation deferred to March 1907. 

The general lien 4s wlll be secured by mortgage on all the ra11road owned 
and all additional property thereafter acquired by the proceeds. Of the 
bonds, $17,000,000 are to be issued In connection with the consolidation 
the $13,000,000 balance to be reserved to acquire additional property In~ 
eluding equipment, and for improvements and for funding equipment 'and 
other floating obllgatlons assumed. 

Held by --wm Be Gtven--
For each $100 share- Publtc,&c. New Bonas. New Stock,. 

Hocking Valley Ry. preferred ________ $15,000,000 $110 
Common stock------------------- 11,000,000 jioo 

Kanawha & Michigan Ry. stock_______ 4,490,000 60 

PREFERRED STOCK.-Has preference as to assets and dividends and 
rs entitled to share equally with common In any dividend above 4 % tn 
any year. V. 80, p. 1111. 

' SALE OF STOCK, ETC.-In June 1903 $6,924,200 o:t the outstanding 
$11,000,000 common stock was sold to five railroad companies viz • The 
Pittsburgh Clnc1nnat1 Chicago & St. Louis (two-liilxths Interest)' and .. Balt1-
more & Ohio, Chesapeake & Ohio, Lake Shore & Michigan Southern and 
Erle (each one-sixth). the owners receiving $103 per share above a.11 ex
pen~e~ The participation c@rtlfica.tes Issued therefor werP paid at matur
ity, June 28 1906 , and the stock distributed among the roads V 75 p 
1301; V. 77, p. 36, 1Z25; and form of cert., V. 77, p. 1874, V. 83, p. 37. ' · 

DIVIDENDS.-On preferred 1900 3 ½ %; 1901 to Jan. 1907, Incl., 4 % 
per annum. On common July 1901 to Jan. 1907, hacl., 3 % per annum. 
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·-

RAILROADS. INTEREST OR DIVIDENDS. Bond$-Princ:t-
Miles Date Si.ee, or pal, When Due. 

For ezpZanatton of oolumn heaatnos, &c,, see notes of of Par Amount Rate When Where PavabZe, ana by Stocks-Last 
on f'l,rst paoe of tal)ies. Roaa. Bonas. Value. Outstandtng % Paval)le. Whom. D1:11idend. ---

HwdHn & Manbatt~n-Common stock (see text) ____ --- ---- $100 $(0 ,000 ,000 -------- -------- ---------------------- --------------Preferred (also as to asl!lets) 5 % n-e $10,000,000 conv --- --- - 100 5,250,000 -------- -------- ---------------------- --------------First mort, $100,000,000 , convertible after 5 yrs _ S -67 1907 1,000 &c 57,000,000 4½ gF & A New York Feb 1 1957 
Huntln![don & Broad Top-Common 11tock _________ ---- 50 1,371,750 See text. J & J Phll Off, 4th & Walnut St Jan 28, 04. 1 % 

Preferred stock 7 % non-cumulative ______________ 67 -- - - 50 2,000,000 7 ½ In 06 J & J do do Jan 25 1907 3 ~ 
First M extended in 1890 (Interest only In gold) __ OP 67 1854 500 416,000 4 g A & 0 do do Sept 30 1020 
Second Mold 7s extended ln 1895 p & I gold ____ op 67 1857 500 367,500 4g F & A do do Feb 1 1025 
Third M consol extended In gold In 1895 ____ QP.c• 67 1865 1,000 1,497,000 5g A & 0 do do Mar 31 1025 
14th Ser car trust $29,000 yearly Dec L _____ PeP --- 1899 1,000 147,000 4 J & D Penn Co for In. &c, Phil To Dec 1 1911 

lberia & Vermilion-First mortgage _______________ 16 1893 -----ioo 322.000 5 F & A So Pac Co, 120 B'y, NY Aug 1943 
Illinois Central-Stock $95,040 ,000 ___________ __ ___ --- ---- 95,040 .000 7 In 1906 M & S 11 B 'way, NY, & Lond Marl '07 3½ % 

Leased line 4 % stock guaranteed (see remarks) ____ -- - - 100 10,000,000 4 J & J do do Jan 1907 2 % 
Flr,t mo<t or t&llng bonds o!d6aextond In 1896 l --( 1875 £200 2,500,000 4g A & 0 London April 1 1951 

1 8 7 4 r or Sterling bonds extended In 1905 ___ 
706( 

1875 £200 1,000,000 3½ gJ & D ---------------------- Dec 1 1950 
$15,000,000 4s of 1886 due 1951 gold ____ c•&r 1886 1,000 1,500,000 4g J & J 11 Broadway, New York Jan 1 1951 
secures a 11 3 ½S or. 1886, due 1951 gold __ c• &r 1886 1 000 2,-1-99,000 3½ gJ & J do do Jan 1 1951 
equally _us 3s or 1895 due 1951 gold ____ c•&r 1895 £200 £500,000 3g M & s London Mar 1 1951 

3 ½s or 1903 due 1951 gold ___ c• &r 1903 1,000 &c 3,000,000 •½ gA & 0 New York & London April 1 1951 
Trust bonds sterling (sec by Ch St L & N O cons) _ Us 

iii 
1886 £200 5,266,000 3 ½ gJ & J Baring Brothers, London July 1 1950 

1st M Sp Div ref M (V 66, p 1237) gold __ Us.xc• &r 1897 1,000 2,000,000 3½ g J & J 11 Broadway, NewYork Jan 1 1951 
Kank & S W 1st M Otto to Norman June & br __ r 131 1881 1,000 968,000 5 · F & A do do Aug 1 1921 
Collateral trust bonds gold $- ___________ Us .c• &r 857 1888 500 &c 15,000 ,000 4g A & 0 do do April 1 1952 
Cairo Bridge bonds gold (see remarks) ___ Us.c• &r --- 1892 1,000 3,000 ,000 4g J & D do do Dec 1 1950 
Coll trust $25,000,000 irold on L NO & T __ us.c•&r 798 1892 500 &c 25,000,000 4g M & N do do Nov 1 1953 
Western line!'! first mortgage gold ________ Us.c•&r 218 1894 1,000 5,425,000 4g F & A do do Aug 1 1951 
St Louis Div & Term M $10,000,000 gold_Us.xc•&r} 239 11897 500 &c 8,377,000 3½ g J & J do do J .uly 1 1951 

do $5,000,000 (SeeV 65, p 1173) g __ Us.xc•&r 11897 1,000 4,998,275 3g J & J do do July 1 1951 
Louisvllle Div & Term M $25,000,000 g __ Us.xc•&r 553 1897 500 &c 22,729.000 3½ gJ & J do do July 1 1953 
Chicago St Louis & New Orleans second mortgage __ 567 1877 ---1~000 80,000 6 J & D do do Dec 1 1907 

JConsol M ($18,000,000) gold Int guar_ ___ c•&r 567 1881 all ,289 ,000 5g J & D 15 do do June 15 1951 
1 do guaranteed principal and interest _______ 567 1897 1,000 1,359,000 3½ g J & D 15 do do June 15 1951 
MemphJs Div 1st M gold guar p & I (end) ___ Us.c• 100 1889 1,000 3,500,000 4g J & D do do Dec 1 1951 

Omaha Division 1st M gold $5,000,000 ___ Us.c•&r 130 1900 1,000 &c 5,000,000 3g F & A do do Aug 1 1951 
Litchfield Division 1st M gold $4,000,000 _____ F.c• 98 1900 1,000 3,235,000 3g J & J do do Jan 1 1951 
Purchased lines 1st M $20,000,000 gold ___ us.c•&r 734 1904 1,000 14,662,000 3½ g J & J do do July 1 1952 
Underlyino St Louts Divtston & Terminal l)onds. 

Bellevue & Carondelet 1st M Belle to EC gold __ c• 17 1883 1,000 470,000 6g J & D po do June 1 1923 
Bellevue & El Dor 1st M (IC owns $100,000)_ _c• 51 1880 1,000 71,000 7 J & J do do July 1 1910 

a In addition $5,266 .000 consol 5s are pledged to s ecure Illinois Central collateral tr ust bond s of 1886 . 

BONDS.-The consols ($20,000,000 authorized) besides a lien on the 
entire property, subject only to $5,426,000 prior bonds, have a first lien on 
all the coal lands; $5,426,000 consols are reserved to retire the existing bonds 
(these existing bonds, however, may be extended at maturity) and $5,646 ,-
000 for the acquisition of new property and betterments, of which $5,263,000 
sold In 1899-1906. V. 72, p. 338; V. 74, p. 1038; V. 76, p. 1192; V. 78, 
p. 989; V. 82, p. 568. Substantially all of the bonds and stock of the 
Ohio Land & Ry. Co. and the Wellston & Jackson Belt Ry., 18 miles, are 
deposited under said mortgage. V. 68, p. 823. Guarantees Kanawha & 
Hocking Coal & Coke Co. bonds. V. 74, p . 271; V. 77, p. 2393; V. 81. 
p. 507; V. 81, p. 781; also Continental Coal Co. bonds. V. 75, p. 497,987 
See also Sunday Creek Co. (which operates properties) under "Industrials.' 

Col. & Tol. first 7s were extended 50 years at 4% In 1905. V. 81 p. 211. 
LATEST EARNINGS.-For 5 months end1ng Nov. 30: 

5 mos. Gross. Net. Other Inc. Charges. Balance. 
1906 _____________ $2,997,525 $1,081,537 $50,224 $313,609 $818,152 
1905 _____________ 2,857,731 1,122,315 18,945 332,628 808.632 

ANNUAL REPORT.-Traffic ls mostly freight, and over 62% of thJs ls 

bl\'t~~r~uf~::~~~ e!Ji;:~~!~aJg-iiii ~! ~:~6i:~~ /f9°,
6
76i~

8 
tons. 

1905-06. 1904-05. 1903-04 . 1902-03. 
Gross earnings _________ $6,439,809 $6,013,214 $5,725,483 $6,049,698 
Net earnings after taxes_ $2,258,035 $1,945,313 $1,872,863 $2,211,172 
Other Income _________ 309,123 382,231 550,901 686,861 

Total available income $2,567,158 
Fixed charges, &c_ _ _ _ _ _ $883,480 
Dividends on preferred_ (4) 600,000 
Dividends on common__ (3) 330,000 

$2,327,544 
$899,693 

(4) 600,000 
(3)330,000 

$2,423,764 $2,898,033 
$1,018,971 $1,093,935 
(4) 570,200 (4) 560,000 
(3) 330,000 (3) 321,324 

Balance, year's surp_ _ $753,678 $497,851 $504,593 $922,774 
OFFICERS.-Pres., N. Monsarrat, Columbus; Sec. and Treas., W. N . 

Cott, Columbus; Asst. Sec. and Treas., A. H. Gillard, New York. 
DIRECTORS.-Charles B. Alexander, R. M. Gallaway, Thomas F. 

Ryan, H. R. Wilson and A. H. Glllard, New York; Ralph W. Hickox, 
Charles G. Hickox and James H. Hoyt, Cleveland; P. W. Huntington, N. 
Monsarrat, S. P. Bush, R. S. Warner and William N. Cott, Columbus, 0.-
V. 83, p. 209,271,323,687,749,751,766, 818,!1411. 

HOOSAC TUNNEL & WlLMINOTON R.R.,-NARROW GAUGE.
Hoosac Tunnel, Mass., to Millington, Vt., 25 miles. In 1904 purchased 
bysyndicate. V.79,p.903. Dividends: Inl903,2%; year1905-06,3%. 
Earnlngs for year 1905-06 gross, $77,384; net, $27,995; bond Interest, 
$11,200; dividends (3 %) , $7 ,5oo· Pres., John P. Kellas, Malone, N. Y .
(V. 79, p. 903. 

HOUSTON BELT LINE & TERMINAL R.Y.-To build a terminal Une 
In and around Houston, Tex., 20 miles, with large passenger terminals. 
Controlled by four proprietary roads, viz., Col. Southern, New Orleans & 
Pacific (St. Louts & San Francisco). Trinity & Brazos Valley (Col. South
ern), St. Louis Brownsville & Mexico and Gulf Colorado & Santa Fe (Atchi
son system). Incorporated Aug. 31 1905 with $25,000 (nominal) stock. 
The stockholders Nov. 7 1906 authorized $5,000,000 first mortgage bonds. 
-(V. 83, p. 272, 751.) 

HOUSTON EAST & WEST TEXAS R.Y.-(See Map of Southern Pacifu.) 
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Stock $1,920,000, of which $1,918,200 owned by So. Pac . Co., whJch hM 
guaranteed $2,199,000 or the bonds, principal and Interest, DY endorsement, 
reserving the right to redeem them at 105 a.nd Interest at any time on s x 
months' notice. Guaranty, V. 70, p. 841; V. 71, p. 236. Year 1905-06. 
gross, $1,322,418; net, $507,402; charges, $201,488; balance, surplus, 
$305,914.-(V. 78, p. 2384 .) 

· HOUSTON & TEXAS CENTRAL R.AILROAD.-(See Map of Southern 
Pactftc.)-Owns from Houston, Texas, to Denison, Texas, 338 miles; Hemp
stead, Texas, to Llano, Texas, via Austin, 215 mlles; Bremond to Ross 
Texas, 54 m.; Garrett to Ft. Worth. 53 m.; other, 34 m.; • total, 694 m. 
Cut off, Mexia to Navasota, 100 miles, was completed late In 1906. 
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merged Austin & Northwest, etc. Litigation, V. 74, p. 680; V. 81, p. 777. 
BONDS.-The bonds are being gradually reduced with proceeds of land 

sales. The first mortoaqe was for $8,634,000. of which $570,000 reserved 
against claim of State of Tex.as upon 75 miles of the road. The Southern 
Pacific Co. guarantees interest on all bonds. The ftrst mortgq.oe bonds and 
the consolidated mortoaoe bonds may be called for redemption at 110 with 
proceeds of land sales. See full abstracts of all the mortgages In V. 52, p. 
242. or the $5,068,000 consolidated 6s authorized $1.149,000 (not ln-
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fnterlm 5s, all owned by Southern Pacific Co. Stock, $10,000,000, of which 
the Southern Pacific Co. owned $9,998,300; par. $100. V. 76, p. 1084, 
1192, 1407. In 1902-03 a dividend of 6 % was paid out of accumulated sur
plus. V. 76, p. 1407. As to school fund claim for $673,100, see V. 64, 
p. 1137; V. 66, p. 471; V 70, p. 686. 

LANDS.-The lands June 30 1906 held for cancellation of first and con
solidated mortgage bonds consisted of 947,384 acres; land contracts out
standing were $2,437,032 . V . 65, p, 869. 

EARNINGS.-Year 1905-06, gross, $5,751,759; net, $1,908,668; other 
ii~o

4
~e , $5,487; charges, $906,850; bal., surp., $1,007 ,305.-(V. 83, p. 

HUDSON & MANHATTAN R.R..-(See Map.)-Owns double-tube tunnel 
from Christopher and Greenwich Sts., New York, under the Hudson River, 
to 15th St., Hoboken, N. J.; extensions are to be built under Sixth Ave., 
N. Y., to 33rd St., with a spur under 9th St. to 4th Ave; also a branch to 
the Del. L:\ck . & West . station In Hoboken. A double-tube tunnel Is also 
under construction from a connection with the Erle and Pennsylvania RR 
stations in Jersey City under the Hudson River to Cortlandt, Dey and 

Church sts., New York. A connecting line between the tunnels in New 
Jersey Is to be built. The Hoboken tunnel to 33rd St., New York, is ex
perted to \:le -operated In 1907 . Cars will run over Pennsy\yania right 
r1a';.tfert0

0
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Electric power Is to be used, with trains of the New York subway type. 
A consolidation in 1906 with the New York & New Jersey RR. and Hoboken 
& Manhattan RR. per plan, V. 82, p. 804. Incorporated under the laws 
of New York and New Jersey. 

SECURITIES.-Of the bonds $57,000,000 ln connection with $40,000 ,-
000 common and $5,250,000 pref. stock wlll be Issued on account of the 
proposed tunnels, stations, power house. erection of buildings at the Church 
St. and 23rd St. terminals In New York, and retirement of $5,000,000 N .IY. 
and Jersey bonds redeemable at 110. The remaining $43,000,000 bonds 
and $4,750,000 pref. stock are reserve.ct for future purposes. 

The bonds will b econvertlble on any interest day after Feb. 1 1912 at 
par Into common stock at $110 per share, with provisions to protect the 
bondholders when common stock , in addition to the $40,000,000 at present 
authorized and the further amount necessary to convert the bonds, ls issued. 
The preferred stock ls convertible after July 1 1911 into common stocl;: at 
110. V. 82, p. 804; V. 83, p. 1469. 

OFFICERS-Pres.,W. G. McAdoo; Vice-Pres., Fred'k B. Jennings; 
Sec. and Treas., C. W . King. Office, 111 Broadway, N. Y.-V. 82, p. 804, 
1102; V. 83, p. 1098, 1228, 1469; V. 84, p. 51. 

HUNTINODON & BR.OAD TOP MT. R.R.. & COAL CO.-Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 22 miles. 

DIV'D.- '95. '96. '97. '98. '99. '00. '01. '02. '03. '04. '05. '06. 1907. 
Oncommon_4½4 1 0 0 0 0 0 5 1 0 O ___ _ 
On preferred. 7 7 6 5 5½ 7 5 6 7 6 5½ 7 ½J'n,3½ 

ANNUAL REPORT.-Report for 1905 was given in V. 82, p. 1207. 
Gross . Net. Interest. Dividends. Balance. 

1905 _______________ $797,467 $353,153 $106,190 $110,000 $136,963 
1904 _______________ 676,531 253,637 106,190 133,717 sur.13,73O 
-(V. 80, p. 1724: V. 81, p. 211; V. 82, p. 100 452,986, 1207 ) 

IBERIA & VERMILION R.R..-Salt Mine June. to Abbeville, La., 1ft 
miles. Stock, $300,000, of which $298,500 owned by Morgan's Louisiana & 
Texas RR. & SS. Co. (So. Pac.) Year 1905-06, gross, $73,085; net, 
$21,556; other income, $7,872; charges, $17,334; balance, surplus, $12,095. 

IDAHO NORTHERN R.Y.-V. 83, p. 155. 

ILLINOIS CENTR.AL R.R. -(See Map.)-ROAD.-Operates from Chi
cago, Ill., southerly to New- Orleans, La., 912 miles, and westerly to Sioux 
City, Ia., 509 miles, with numerous branches, viz. (• which see.) 

Road owned tn fee. Mties. I Leased--OontroZ owned. Miles. 
Chicago to Cairo, m ___ ) Evansv. Line (Ohlo Val. RR)__ 139 
Centralia , Ill., t o EastfMaln 706 Mem., Tenn., to Grenada, Miss_ 100 

Dubuque, Ia ________ Jstem. Yazoo & Mississippi Val. RR .. 
Dubuaue & Sioux City•_______ 730 Memphis to N. 0. and brs ___ 1 ,239 
Springfield to East St. Louis, St. Louis Alton & Terre Haute_ 239 

Ill. (V. 71, p. 547L_________ 98 Entire stock owned. 
Peoria, Ill., to Evansville, Ind., Switz City to Effingham_______ 88 

with 6 m. branch (V. 73, Branches ___________________ 773 
p. 391, 665) _______________ 251 Leased. 
To l)e acquired- Chicago & Texas (Sept . '97) __ _ 80 

Tennessee Central (see below)__ 85 Trackage OUver Br. to Thebes_ 9 
Leased.--Oontrol awned. 

Chlcago St. L. & N. 0. RR. Total system June 30 1906 __ 5,698 
Cairo, Ill., to New Orleans__ 547 Of which earns . kept ieparate-
Line to Loulsvllle, &c ______ } Yazoo & Miss. Vall. RR ______ l,239 
(C.O. & S.W. and branches) 614 

Total included In earnings 
July 1 1906 ____________ -4,459 

HISTORY, LEASES, &c.-Chartered In Dec. 1850. The company pays 
to the State of Illinois 7 % (In 1906 $1,147 ,6 5) of gross of the 706 m. owned 
In fee yearly In lleu of taxes. The Chicago St. L. & Jt. 0 . Is leased for 400 
years from July 1 1882 at 4 % per annum on its $10,000,000 stock deposited 
to secure the leased line stock . 

In Sept. 1904 the Ind1anapolla Southern Ry. was purchased. V. 78, p. 
2442; V. 79, p. 733, 968; V. 83, p. 1590. In July 1905 an option for 3 
years for purchase of majority of stock and bonds of the Tenn. Cent ral and 
Nashville Terminal Co., jointly with the Southern Ry., was obtained , the 
141. Cent. on Dec. 1 1905 taking over the operation of the portion from Nash
ville to Hopkinsville, Ky., 85 m. V. 81, p. 1723. Branch from Sliver City 
to Valley Park, l\llss., 45 m ., was completed Sept. 1906. In Aug. 1906 
extension from Philipp, Miss., to Sardis, 30 m., was under construction. 

In Nov. 1905 an extension from Jackson, Tenn., to Birmingham, Ala., 219 
miles, was proposed, of which Corinth, Miss., to Haleyvllle, Ala., 80 miles, 
and 3 additional miles, ls under construction; balance to be traclrn.f{e. V. 83, 
p. 896. Also under construction Oct. 1906 Woodstock to East Junction, 
Tenn., 16 miles, and Bloomington to Bedford, 27 miles. V. 83, p. 897. 

CAPITAL STOCK.-The leased line stock Is secured by deposit of $10,
ooo,ooo Chicago St. Louis & New Orleans stock. (V. 65 , p. 1071.) 

Early In 1901 the stock was Increased from $60,000,000 to $66,000,000, 
In Nov. 1901 to $79,200,000, and In Aug. 1902 was further Increased to 
$95,040,000, to provide additional equipment and fac111tles. See V. 71, 
p. 1066; V. 72, p. 241, 282; V. 73, p. 82, 138, 666; V. 74, p. 1308; V. 75, 
p. 77 498. The Union Pacific in 1906 acquired $28,123,l0J of the stock. 
V . 84, p. 51, 102. 

DIVID'S. }"87. '88 . '89. '90. '91-'99. '00. '0l-Sep.'04. '05 . '06. '07. 
Com. stock 7 7 5½ 6 5 y'rly. 5½ 6 yearly. 7 72M'l.r.,3½ 
BONDS.-Maln line S15,000,000 mtge. of 1874 covers property described 

In V. 63, p. 76. Caira l)riaoe bonds are secured by deposit of a like amount 
of Chicago St. Louts & New Orleans 1st M. Cairo Bridge 5s. The rental for 
the bridge ls $180,000 in gold annually, of which $20,000 goes to a sinking 
fund. See adv. in "Chronicle" May 7 1892. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



72 RAILWAY STOOKS AND BONDS. 

MAP OF THE 

HOCKING VALLEY 
RAILWAY 

[VOL. LXXXIV. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JAN. , 1907.] RAILWAY STOCKS AND BONDS. 73 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



74 RAILWAY STOCKS A.ND BONDS. lYOL. LXXXIV. 

RAILROADS. INTEREST OR DIVIDENDS. Bonas-Prlnci-
Miles Date Size, or pal, When Due 

For explanation of column heaainos, &c., see notes of of Par Amount Rate When Where Payable, ana bl/ Stocks-Last 
on first page of tables . Roaa. Bonds. Value. Outstanding % Payable. Whom. Dividend. 

---
Illinois Central RR.-(Concluded) 

St Louls Southern first mortgage gold ____ Me.c• 30 1P.,6 $1,000 $538,000 4g M S 11 Broadway, NY Sept 1 1931 & 
do Mar Carbondale & Shawneetown 1st M gold ____ c• 17 1887 1,000 241,000 4g M & s do 1 1932 

Iowa Falls & Sioux City-See statement of Dubuque & Slo ux Clt y. 
Illinois Iowa & Minn-1st M $5,000,000 gold red_ IC.c• 

182 
1904 1,000 3,000,000 5g M & S New York or Chicago Mar 1 1944 

Illinors Southern-1st M gold $5,000,000 ______ Ec.c• 1903 1,000 4,400,000 4g J & D New York Dec 1 1953 
Illinois Terminal-1st M $500,000 gold red par ____ lC Text. 1905 1,000 450,000 5g J & J Illinois Tr & Sav Bk, Chic Jan 2 1925 
Illinois Tunnel Co-See Chicago Subway Co. 
Indiana Illinois &. Iowa-See Chicago Indiana & So uthern 
Indiana Decatur & Western-See Cln Ind & West<'rn 

& Lou lsvllle Indianapolis&. Louisville--See Chlcago Indlanapolls 
Indianapolis South-1st M red 110 text g __ Usm.c• &r --- 1903 1,000 In IC treas. 5g J & J New York July 1 1953 
Indianapolis Un-1st M golds f not callable ___ FP.c• 93 1886 1,000 940,000 4½ gM & N Fidelity Trust, Phlla May 1 1926 

Gold notes part due yearly guaranteed text ______ --- 1904 5,000 330,000 4g M & S Treasurer, In,uanapolls Sept 1907-1910 
Indianapolis & Vincennes-See Vandalia RR. 
Interbor-Metropol Co-Com stock $100,000,000 auth --- -- -- 100 92,92 ,886 ------ -- -------- ---------------------- --------------Pref stock 5 % cm (also pref as to assets) $55 ,ooo .ooo_ --- - - - - 100 45,380.300 See text. Q-J Jan 2'071 ¼ % 

Coll tr bonds g sec by Int R Tr stock ________ c• &r 
Text~ 

1906 1,000 &c 67 .825,000 4½ g A & 0 Windsor Trust Co, NY April! 1956 
Interborough Rapid Transit-Stock $35,000,000 ____ ---- 100 35,000 000 See text. Q-J Belmont & Co, New York Jan 2 '07 2¼ % 

Notes $15,000,000 authorized gold redeem at par ___ 
1,109 

1905 --ioo-&c 15,000,000 4g M & N do do May 1 1908 
International & Great Northern-First mortgage gold 1879 11,291,000 6g M & N Office, 195 B'way, NY Nov 1 1919 Second mortgage gold ______________________ F.c• 1,109 1881 500 &c 10,391,000 5g M & s do do Sept 1 1909 

3d M ($3,000,000), formerly inc, incl scrip, g_i\le.c• 1,109 1892 500 &c 2,966,052 4g M & S See remarks Sept 1 1921 
Colorado Bridge bonds sinking fund ____________ F --- 1880 1,000 198,000 7 M & N Office, 1g5 B'way, NY May 1 1920 

lnteroceanic Ry of Mexico-Ord shares £1,700,000 __ --- ---- £10 £1,700,000 
see-te-it: see-ieif Preferred shares 7 % cumulative £1,000,000 _______ --- ---- £10 £1,000,000 London Dec 1906 ' 2% 

Prior lien deb subj to call at par after Mar 1 1897 __ --- ---- £50 &c £400,000 5 J & J ---------------------- Mar 31 1912 
4 % debenture stock subj to call at par £1,150,000 --- ---- -------- £699,886 4 M &S 15 London Sept 15 1950 
Debenture stock 7 % "B" subj to call 120 non-cum --- ---- £100 £469,459 7 fr l>-6 -------- Sept 15 1950 
Second debenture stock red at 105 after 1911 text --- ---- £100 £1,150,000 4½ 4½ for 1905-1906 1950 
Mex E deb stock £450,000 guar red at 105 beg 1914 --- -- -- £100 £400,000 5 J & D 15 London Jan 1 1984 

Iowa Central-Common stock $11,000,000 authorized --- ---- 100 8,524,683 -------- -------- ---- ---- --- ----------- --------------Preferred stock $7,400,000 5 % non-cumulative ____ 
503 

- - - - 100 5,674,771 l½ln'00M & S Office, 25 Broad St, N Y Mar 1 •oo 1½ % 
1st M for $7 -fi50,000 g (abstract V 49, p 582) __ i\le.c• 1888 1,000 7,650,295 5g J & D Mercantile Trust Co. N Y June 1 1938 
Refunding $25,000,000 gold (see text)_ Mo.c• &r 541 1901 1,000 5,340,000 4g M & s do do Mar 1 1951 

Jacksonville Term-1st M gold guar $500,000_Mp.c• 21 1894 1 .000 500,000 5 ,r J & J Guaranty Trust Co, NY July 1 1939 
Jamestown Chaut & L E-lst M $750,000 __ ___ N.c• 37 1901 1,000 600,000 4g J & J Secur & Trust Co, N ' Y Jan 1 1951 
Jefferson-1st & 2d Ms ext in '87 & '89 (H'dale Br) __ c 8 1867 1,000 300,000 4½ & 6 J & J Fidelity Trust Co. Phlla July , 1 1927 

1st M Carbondale to S de ot old p g g uar p & L_f P.c• 37 1889 1,000 2,800,000 5g A & 0 Erle RR, New York Jan 1 1909 

TLLINOIS CENTRAL RR.. (Conclnded)-
The :rust bonds o:f 1886 are secured by deposit of $5,266,000 Chlcago St. L· 

& N. 0. consols of '81, and are to be included ln any new mtge. 
The collateral trust bonds of 1952 are secured by pledge with the U. S. 

Trust Co. of New York of $16,350 00" 5 % 1st mortgage gold bonds of 
subsidiary rallroads covering 854 miles. See 11st, V. 55, p. 550. 

The $25,000,000 collateral trust bonds of 1953 are secured by pledge or all 
the· Louisv. N. O. & Texas (now Yazoo & Mississippi Valley RR.), $16,-
900 ,000 1st mtge . bonds, except $68,000, all the $9,104,000 mtge. incomes 
and all but $96,000 of the $10,000,0u0 land grant Incomes. See adv. In 
"Chronicle" Jllne 111892, and V. 54, p. 964; V. 61, p.112. 

The Chicaoo St. Louis & New Orleans have their Interest guaranteed (by 
endorsement) until the principal ls paid. The 3½s of 1897 are guar., prin
cipal and Interest, by endorsement-see guaranty V. 65, p. 1071. 

The Western Lines loan of 1894 ls for $10,000,000, but $4,575.000 bonds 
can be issued only when the road from Iowa Falls to Sioux City, 184 miles, 
now subject to $2,800,000 of Iowa Falls & Sioux City bonds (see Dubuque 
&. Sioux City RR.) due in 1917. shall be transferred to the trustee without 
encumbrance. See "Supplement" of Jan. 1899 . 

The St. Louis Divis-ton & Terminal bonds are for $15,000,000 authorized, 
of whlch $5,000,000 are three per cents; $3,500,000 were Issuable for Im
provements, equipment, &c., and $1,499,000 are held to retire Sl,400,000 
underlying bonds still outstanding on the St. Louis Alton & T. H. system; 
see table above. See abstract of mortgage In V. 66, p. 138. See also V. 
66, p. 133; V. 71, p. 546. 

LouiS1Jille Division & Terminal mtoe. Is for $25,000,000; of the bonds 

2 '&~ii°iJ>iea~n~e\~n;:iir~o lh~ri!Jlf ~e tin~· t~:r~~
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additions or extensions. Chlcago St. Louis & New Orleans took title to the 
Loulsv. Div. and joined In making mtge. SeeV. 66, p. 136, :for abstract; also 
"Supp." of Jan.'99. V.65, p. 367,516; V.66, p.133; V.67, p.581; V.75, p.671. 

01 the $4,000,000 Litchfield Division bonds, $852,000 are reserved for 
Improvements, &c. V. 71, p. 547,646; V. 79, p. 2455. 

The purooasea lines 3 ½ s of 1904 ($20,000,000 authorized) cover various 
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re.served t o retire at maturity $968,000 bonds of the Kankakee & South
western due 1921 (see bond table above) and $4,370,000 bonds of the Chic. 
Mad. & North . (231 m.), which are pledged for the collateral trust 4s of 
19:i2. (SeeV.71,p.288; V .79,p.1273,1642,2588; V.81,p .1105.) 

New Pres'ldent .-In Nov. 1906 the Harriman interests elected a new 
President in place of Stuyvesant Fish. V. 83, p. 1170, 1037, 970; V. 84, 
p. 51. 

EARNINGS-5 mos., {190~- -----Gross, $22,083,628; net, $6,385,987 
July 1 to Nov. 30. 190.> ______ Gross, 20,66-1,6.>7; net, 5,992,472 

REPORT.-Annual meeting ls held the third Wednesday in O ctober. 
Report for 1905-06 was in V. 83, p. 885, 896; editorial, p. 858. Report 
tor 19 years ending; May 1906, see V. 82, p. 1240, 1268. 

The following does not Include Yazoo & Mississippi Valley: 
Yearendino June30- 1906. 1905. 1904. 

Miles operated June 30_____________ 4,459 4,374 4,374 
Passenger earnings ________________ $10 ,004 ,041 $10,729,825 $9,554,743 
Freight earnings _________________ _ 34,637,124 32,607,922 31,692,575 
Mall, express and miscellaneous_____ 6,995,240 6,170,902 5,583,838 

Total earnings __________________ $51,636 ,405 $49,508,649 $46,831,116 
Opera.ting expenses ________________ 36,437,470 35,111,706 34,735,682 

Net earnings ___________________ $15 ,198 ,935 $14,396,943 $12,095,454 
Net receipts from interest, &c_______ 3,255,398 2,759,020 2,675,496 
Miscellaneous_____________________ 1,591 2,488 41,053 

Tota.I receipts _________________ $18 ,455 ,924 $17,158,451 $14,812,003 
Deauctions-

Interest on Illinois Central bonds ____ $3,467,340 $3,431,035 $2,961,615 
Int. on Chic. St. L . & N. 0. bonds___ 2,431,587 2,415,060 2,415,079 
Rental Dubuque & Sioux City RR ___ 1,187,400 571,243 er. 87,136 
NetrentalSt.L.A.&T.H_________ 507,465 507,435 520,209 
Miscellaneous_____________________ _______ _ 98,336 136.306 
Dividends on Illinois Central stock __ (7)6,652,800 (7)6,652,800 (6)5,702,400 

Balance, surplus ________________ $4,209,539 $3,482,542 $3,163,530 

YAZOO & MISSISSIPPI VALLEY.-Results on 1,,211 miles In 1905-06, 
1,204 miles In lll04-05 . See report at length, V. 83, p. 683, 697. In Jan. 
1903, $569.574 paid for back taxes. V. 77, p. 713. 

Year- Gross. Net. Other inc. Interest,&c. Bal.,sur. 
1905-01\ ----------$8,671,250 $1,312,268 $1,890 $1,284,541 $29,617 
1964-05 --------- - 8,670,246 1,917,983 2,847 1,265,186 655,644 

Balances In 1905 and lll06 were transferred to Insurance fund. No pay
ments were made In 1904 to 1906 to Ill. Cent. as owner of entlTe $9,104,000 
Loulsv . New Orl. & Texas 2d M. Inc. bonds on acct. of arrears of Int. ($6,-
567,843) on July 11906; $277,712 paid from earn. of 1902-03. V. 81, p. 990. 

OFFICERS.-Pres., James T. Harahan; 3d V.-P. and Sec., A.G. Hack
staff; Treas., E. T. H. Gibson. General office, Chicago, Ill. 

Dlrectors.-Walther Luttgen, John W. Auchlncloss, J. T. Hara.ban, 
Charles M. Beach, Cornelius Vanderbilt, Stuyvesant Fish, Edward H. Harri
man, John Jacob Astor, Charles A. Peabody, R. W. Goelet, James De \\'. 
Cutting, and, ex-officio, Hon. Charles S. Deneen, Governor of Illinols.
('V. 83, p . 885 896,970 , 1037, 1170, 1228, 1500; V. 84, p. 51, 102.) 

ILLINOIS IOWA & MINNESOTA R.Y.-(See Map.)-Opera.tes Rock
terd , Ill., to Momence. 125 m .• of which Aurora to Joliet, 24 m., ls Elgin 
Joliet & Eastern trackage. Owns entire stock and bonds of Rockford Belt 
Ry. V. 81. p. 1175. 

The Milwaukee Rockford & Eastern Ry., a subsidiary, has a projected 
line from Rockford, Ill., to Milwaukee, Wis., via Beloit and Janesville, 

103 mtles. The Illlnols Indiana & Gary Ry., another subsidiary has a uro
Jected line from a connection with the I. I. & l.L at Peotone, Ill., to Gary 
Ind., 35 miles, both llnes being under survey and expected to be completed 
In 1907. (V. 82, p. 1212.) 

Incorporated ln Illinois in Nov. 1902. Stock, $5,000,000, all out
standing; par of shares, $100. 

BONDS are subject to call at 107 and Int. on 6 months' notice. Of the 
$5,000,000 bonds authorized, $4,000,000 ls issuable at not exceeding $30,000 
per mile of main track when completed In 10-mlle sections. The remaining 
$1,000.000 Is Issuable (a) on vote ot not less than two-thirds of the•stock for 
acquisitions of completed connecting lines, the bonds to be a first lien thereon 
at not exceeding $30,000 per mile or (b) at not exceeding $200,000 yearly for 
additional lands, buildings, side tracks, second tracks. terminals, improve
ments and rolling stock, but only when the portion of the road for whlch 
they are acquired Is In operation. V. 78, p. 2599; V. 79 , p. 103. Pres. 
H. W. Seaman, ·'The Rookery," Chicago, 111.(-V. 82, p. 392, 1212.) 

ILLINOIS SOUTHER.N RY,-Owns Salem to Blsmarck ·(lncludlng River 
Transfer, 1 mile), 122.86 m.; Chester branch, Missouri Jct. to Chester, 10.70 
m.; Rosborough branch, Sparta to Rosborough, 5 m.; total owned, 138.56 
m.; leases Ill. Cent. trackage, Branch Jct. to I. C. Jct., 2.75 m.; total, 141.31 
m. Successor June 1 1900 of the Centralia & Chester RR., foreclosed. 
V. 70, p. 10411: V. 71, p. 29. Stock, com., $4,000,000; 6% cum. pref., 
$1,000,000; par, $100, all Issued. Of the bonds, $600,000 ls reserved 
for improvements and equipment in 1906-08 at not over $200,000 yearly. 
V. 79, p. 500. Equip. notes, Incl. Int., Jan. 1 1906, $131,614. For 12 
mos. end. June 30, gross, $336,556 In 1905-06, against $278,929 In 1904-05, 

REPORT.-For year ending June 30 1905, In V. 82, p. 158, showed, 
gross, $368,747; net, $190,452; Int. and taxes, $192,421; bal., def .• $1,969 
Pres . , J. W . Walsh; Sec. and Treas., C. F. Weinland; Aud., A. F. Williams. 
Office, Grand Central Station, Chlcago, Ill.-(V. 82, p. 158.) 

ILLINOIS TER.MINAL RR.-Owns terminals at Alton, Ill., and road, 
Alton to Hartford, Ill., 6 mUes; Hartford to Edwardsv1lle Jct., 7 .1 m.; 
leases from Wabash RR., Edwardsvllle Jct. to Edwardsvllle, 1.6 m. Stock, 
$500,000; par of shares, $100. O:f the bonds, $150,000 are reserved for 
future purposes. V. 79, p. 2205. Year ending June 30 1906, gross, $107,-
361; net, $29,483; interest, rentals and depreciation, $34,076; bal., def. 
$4,593. Pres., Geo. M. Levls.-(V. 79, p. 2205.) 

INDIANA ILLINOIS & IOWA RR..-See Chic. Ind. & Southern RR. 

INDIANAPOLIS SOUTHERN RY.-See Ry. & Ind. Sect. Apr. 1906, 

INDIANAPOLIS UNION RY.-Owns 3 miles of track, .93 of a mile of 
road, with terminals at Indianapolis, Ind., and leases for 999 years the Belt 
RR. of Indlanapolls-12 ½ miles (whlch see). 

Formed In 1850 and furalshes terminal facilities to the several railroads 
entering Indianapolis. CAPITAL.-The Cleveland Cincinnati Chicago & 
St. Louis, the Pittsburgh Cincinnati Chlcago & St. Louis and the Vandalia 
RR. are virtual proprietors, they hPvlng Invested 1n It $867,917 to June 30 
1906. No stock outstanding. 

st:'f~ !Jj0
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000 In 1907 and 1908 and $80,000 in 1909 and 1910; Commercial Trust Co. 
of Philadelphia. trustee. V. 80, p. 871. 

EARN! GS.-1905-06, gross, $944,055; net, $168,510; other income, 
$4,714; total deductions, $91,768; bal.. sur., $81,466.-(V. 83. p. 213.) 

po~:t~~ ~!~~~ ~,? TTio~ ~!~ :~~lg~~~tl~~·c;e~~1~t~~ ~f :'~.0lf 7-~il10)
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the Interborough Rapid Transit Co. and Metropolitan Street Ry. In Oct 
1906 $33,902,800 of the $35,000,000 stock of the Interb. Rapid Transit Co. 
$42,380,300 of the $52,000,000 Metropolltan St. Ry. stock and $29,257,700 
of the S30 ,000 ,000 stock of the Metropolitan Securities Co .• Its holding 
company, had been acquired. V. 82, p. 692. See Interborough Rapid 
Transit Co. below and Metropolitan St. Ry. In "Street Railway" Section. 

STOCK .-All the stock ls to be Issued except the amounts reserved per 

pl¥1h~o;~:f~~:cf~t°ic~~~s ~g~~iri:l~~~er except ln default of payment ot 
dividends thereon or unless the directors so request. V. 82, p. 217,280. 

DIVIDENDS.-Dlv. on pref., 1 ¼% quar., pald July 2 1906 to Jan. 1907 
Inclusive. 

VOTING ·TRUST.-All the common stock ls deposited under a voting 
trust agreement to Mch, 6 1911, subject to termination in the discre
tion of the voting trustees, viz., Au ust Belmont, Walter G. Oakman. 
Thomas F. Ryan, Cornelius Vanderbil and Peter A. B. Widener. 

BONDS.-The collateral trust bonds (Windsor Trust Co., New York, 
trustee) are to be secured by pledge of all the stock of the Interborough 
Rapid Transit Co. or voting trust certificates therefor as acquired at the rate 
of $1,000 in bonds for $500 Interborough Rapid Transit stock, V. 82, p. 280. 
In July 1906 made a $500,000 five-year 5 % mortgage covering property in 
218th St. V. 83, p. 95. 

EARNINGS.-The combined operations of the Int. Rap. 
N. Y. City Ry. systems for 6 months ending Sept. 30 were: 

Other Interest, 
6 mos.- Gross. Net. income . rentals, &c. 
1906 -----$21,278,182 $11,026,264 $509,418 X$10,222,195 
1905 ----- 19,697,515 9,409,373 551,693 9,872,481 

Transit and 

Balance. 
$1,313,487 

88,585 

x Includes 7% per annum on unexchanged Metropolitan Street Railway 
stock and 5% per annum on Interborough-Metropolltan preferred stock. 

From the balance as above were deducted div. on Int .-Rapld Transit Co. 
stock, $1,575.000 (4½%) ln 1906, against $1,400,000 (4%) in 1905, leaving 
bal., def., S261,513 ln 1906, agaln t def. $1,311,415 In 1905. Balance sheet 
Sept. 30 1906 V. 83, p. 1409.-(V. 83, p. 155, 1228, 1409 1470.) 
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INTERBOROUOH RAPID TRANSIT CO.-(See Map.)-Incorporated 
May 6 1902 ln New York, to operate the municipal tunnel railroad in N. Y. 
City, extending, with two trackb, from Battery to City Hall, and as a four
track line from the City Hall (with two-track loop at that point) under new 
Elm St., Fourth and Park avenues, to 42d St., thence under 42d St. and 
Broadway to 103d St.; also as two-track lines, partly viaduct, (a) from 103d 
St., on the West Side, to Klngsbrldge Station, (b) from 103d St. to the East 
Side and Bronx Park. Extension (two-track) under the East River via 
Fulton and Flatbush avenues to Atlantic Av., Brooklyn, there connecting 
with the Long Island RR., ls to be completed •n 1907. Total about 
62 miles of track on 25 mlles of road (of which 19 ¾ subway and 5 ¼ ele-

va6eg>Oct:2/Iocf4 i8ii2e\:Csl~i!e· J!fn J~~2
irom 145th Street to City Hall, 

m., was opened, and on Nov. 23 the East Side line from 145th St. south; 
and in July 1905 began operating to the Battery and on the East Side to 
West Farms. The extension to Klngsbridge (221st Street) was opened 
March 12 1906. V. 82, p. 627, 1268. . 

Leases Manhattan (Elevated) Ry. for 999 years from Apr. 1 1903. See 
that co. Has agreement with N. Y. City Interborough St. Ry., controlled 
by allled Interests, which uroooses to build various surface roads in Bronx 
Borough, of which 5 m. opera ted. V. 80, p. 117, 1175, 1479; V. 82, p. 
868, 1268. In March 1906 $1,780,000 of the $2,000,000 Subway Realty 
stock was acquired. V. 82 , p. 218, 513. 

Owns stock of N. Y. &; Queens County Ry., 74 miles, and (jointly with 
Long Island RR.) the N.Y. &; L. I. Traction Co., 56 miles. V. 80, p. 2621; 
V. 83, p. 818. Also owns N. Y. &; Long Island RR., whose tunnel from 
Manhattan to Long Island City Is expected to be completed in March 1907. 
(V. 81, p. 1492; V. 82, p. 751; V. 83, p. 1229); Pelham Park Ry. and City 
Island RR. See list of security holdings, V. 83, p. 155. 

CONTROL.-In Sept. 1906 $33,902,800 of the $35,000,000 stock had 
been exchanged for 200 % In 4 ½ % collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 

CONTRACTS.-Contract with city calls for the construction of the road 
from City Hall north for $35,000,000 and Its lease to the company for 50 
years from completion, renewable for another 25 years, the rental to be 
equal to the interest on the city's bonds Issued for construction (but not for 
easements, &c.) and a sinking fund of 1 % yearly to retire the bonds. See 
provision V. 82, p. 1157. The company also at Its own e\Pense provided 

~~~ ~~~{i~~~l s~i~~i~tp~cf&~f~ ¥1i?:~ft!~;,~g~•~ifn s6fty H~~: !'ia~~!~: 
tan, to Brooklyn, Is being bullt without aid from the city except about 
$3,000,000 and leased for 35 years with prlvlleg-e of renewal for 25 years. 
V. 75, p. 184, 1086, 1202. See V. 76, p. 101, 1234. 

In 1906 $46,816,000 city bonds had been Issued, of which $44,816,000 
re 3½ per cents, $1,500,000 3 uer cents and $500,000 4 per cents. 
STOCK.-E. Mora Davison, B. Hamburger and Charles B. Ludlow are 

the voting trustees till May 15 1907. 
DIVIDEND.-July 1904, 2 %; Jan. 1905, 3; Apr., 1 ¾: July, 2; Oct., 2; 

1906. Jan., 2; Apr., 2; July, 2¼; Oct., 2¾'; 1907, Jan., 2 ¼ %. 
NOTES.-The 4 % notes of 1905 (Windsor Trust Co. of New York, trus

tee) will be equally secured In the event of the company executing a mort-
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EARNINGS.-For the 3 months ending Sept. 30: 
3 months Gross Net Other Gharoes Batance, 

,enaino Sept 30. earninos. earninos. income. &. rental. surplus. 
1905, Man. Ry __ $2,803,476 $1,488,631 $71,300 $1,677,672def$117 ,741 
1906, Man. Ry __ 3,114,357 1,795,018 91,152 1,697,700 188,470 
HJ06, Subway__ 1,377,663 564,703 58,920 533,509 89,114 
1905, Subway __ 1,101,620 449,019 88.541 310,000 227,560 

~:1906, totaL __ $4,492,000 $2,359,722 $150,072 $2,231,208 $277,586 f · REPORT.-Balance sheet Sept. 30 1906, V. 83, p. 1407. 
· For year ending June 30 1906, includ1ng the Subway Division; In 1904-05 

the Subway was operated 8 mos. and 5 days and in 1903-04 Manhattan 
Division only was operated. 

1905-06. 1904-05. 
Gross earnings ________________ $19 ,695 ,594 $16,837,370 
Operating expenses ___________ - 8,400,823 7,397,384 

Net earnings _______________ $11,294,771 
Other Income _______________ - - 715,503 

Net Income ______________ __ $12,010,274 
Interest and rentals ___________ $3,586,823 
Taxes __ _ _ _ _ _ _ _ _ _ _ _ _ __ _ _ _____ 1,390,560 
7% on Manhattan stock________ 3,864,000 

$9,439,986 
491,040 

$9,931,026 
$2,443,371 

1,203 ,734 
3,864,000 

1903-04. 
$14,187,685 

5,846,051 

$8,341,634 
341,504 

$8,683,138 
$1,822,180 

1 ,071,232 
3 ,864,000 

Balance for dividends ________ $3,168,891 $2,419,921 $1,925,726 
Dividends _________________ (8¾')2,887,500 (6¾)2,362,500 {2)700,000 

Surplus for year____________ $281 ,391 $57,421 $1,225,726 
DIRECTORS.-Alfred Skltt, Morton F. Plant, August Belmont, Andrew 

Freedman, James Jourdan, James H. Hyde, W. G. Oakman, John Peirce, 
Geo. w. Young, Wm. A. Read, Cornelius Vanderbilt, New York; E. P. 
Bryan, New Jersey, and Gardiner M. Lane, Boston. 

D,p{,3~·M!~'illf!Js~1
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P~rkBiio~;i~1faiJ·a~d ns~t~s~e~:: 
New York.-(V. 83, p. 818,970, 1228, 1347, 1407 , 1470.) 

INTERNATIONAL & OR.EAT NOR.THER.N R.R..-(SeeMapMissouriPa
c-tf-tc.)-Longvlew, on Tex. &; Pac. (near Shreveport, La.), southwesterly to 
Houston and Galveston, also to Laredo, Tex., on Mex. National RR., and 

Spf\':i~sn~:e1~ to Ft. Worth; mre~~an-J:~~ 't}iz;Z~or;i~es, viz.: Miles. 

~~~ri'li'.i: t:f~ou;io~~rf~~======m Gab~1~\Y; :ii~s:rK~ :;Jd_e:~~~ 50 
Mineola, Columbia, &;c _________ 121 Otherlines _________ ___________ 26 
Fort Worth to Spr1ng ___________ 261 Houston Oak Lawn &; Magnolia 
Navasota to Madisonville _______ 47 .Park Ry ____________________ 10 

ORGANIZATION.-Reorganized without foreclosure In 1892 under plan 
Inv. 54, p. 203, 366. Stock authorized Is $25,000,000; outstanding, $9,-
755.000: par, U00; controlled in Interest of Missouri Pacific. 

BONDS.-The secona mortoa(le Interest (scaled to 4 ½ % until and Incl. 
Sept. 1 1897) ls now 5 %: but In case of default the rate reverts to 6 % as for
merly. V. 73, p . 445. On Dec. 11906 car trust notes and bonds, $544,200. 

E RNI GS.-July 1 1906 to Jan. 7 1907, gross, $4,674,561; 1905-06, 

$
3 :~i/~!5

· Gross. Net. 0th. tnc. Charoes, &c. Bal-ance. 
1905-06 ____ $6,1105,433 $865,403 $4,007 *$1,781,696 def.$912,286 
1904-05 ____ 6,316,309 1,440,987 10.451 1,851,630 def. 400,191 

•Includes equipment notes, $37,081; Improvements, $763,126.-(V. 78, 
p. 48,229. 287,989, 1109, 1165.) 

INTER.OCEANIC R.Y. OF MEXICO, LTD.-See page 185. 

IOWA CENTR.AL R.Y.-(See Map.)-Operates Peoria, Ill., west to Oska
loosa. Ia., thence northerly to Albert Lea, Minn .. forming a through line 
via Minn. &; St. Louts RR. from Peoria, Ill., to St. Paul, Minn. 

owns- Miles. Leases-(stock owned.) Miles. 
Iowa Jct., Ill., to Manly Jct., Ia. C. & W., Belmond to Algona_ 37 

Iowa _________ ______________ 363 Track, Iowa Jct. to Peoria_______ 3 
Branches to Belmond, &c _______ l27 Manly Jct., La., to Albert Lea, 

Minn. (owned jointly)________ 28 

Total In earnings July 11906 __________________________________ 558 

HISTORY.-Reorganizatlon (by plan In V. 44, p. 653) of the Central 
Iowa, sold In foreclosure in 1887-88. In June 1900 Minneapolis&; St. Louis 
Interests obtained control through purchase of the common stock; the two 
properties are operated In close connection. V. 70, p. 1249. 

CAPITAL STOCK.-The preferred Is entitled to 5 % (non-cum.), then 
common to 5, then both share pro rata. V. 62, p. 548. 

DIVIDENDS.-On pref. In 1892, 1 %: 1899, 3; 1900, 1 ½: none since. 
BONDS.-The refunding 4s of 1901 are secured by a mortgage on the en

tire property now owned or hereafter acquired, subject to the $7,650,000 
first 5s, for which an equal amount is reserved. The balance are Issuable 
tor future extensions at not exceeding $25,000 per mile, Improvements and 
equlpm't. v. 73, p. 899. Loans and bills payable June 30 1906, $1,875,000. 

EAR INGS.-5 months, Jl906 ___ ___ Gross, $1,348,639; net, $420,687 
July 1 to Nov. 30. 11905 ______ Gross, 1,251,170; net, 315 ,239 

ANNUAL REPORT.-Report for 1905-06 was In V. 83, p, 965. Soft 
coal tonnage In.year 1905-06 was 856,510 (37% of total tonnaie>. 

Year en:tino June 30- 1906. 1905. 1904. 1903. 
MUes oper. June 30 _____ 558 558 558 558 
Gross earnings ________ $2,958,587 $2,588,300 $2,377,105 $2,405,543 
Net earnlngs(over taxes) 774,849 460,218 425,135 438,553 
Tot.net rec'ts(lncl.rents) 992,536 661,438 560,607 555,968 
Interest, rentals, &c ___ 755,0.}4 738,511 641,739 554,324 

----- ----- -----
Balance, surplus ____ sur.$237 ,442 def.$ 77,073 def.$81,132 $1,044 

-(V. 83, p. 626, 965.) . 
JACKSONVILLE TERMINAL RY.-Owns union freight and passenger 

depots (the latter opened Feb. 1 18ll5) and terminal properties at Jackson
ville, Fla., Including 20 mlle3 of track, used by Atl. Coast Line RR., Sea
board Air Line and Florida East Coast Ry., wnlch companies guarantee by 
endorsement the prln. and Int. of above bonds. and own the entire stock. 
Georgia Southern&; Florida Hy. also uses depot. V. 71, p. 135. For year 
1904-05, gross, $143,881; net, $19,381; otner Income, $25,743; deductions. 
$36,304.-(V. 71, p. lil5.) 

JAMESTOWN CHAUTAUQUA & LAKE ER.IE R.Y.-Jamestown to 
Westfield, 31 miles: branches, 6 m.; trackage, 1 m.; total, 38 miles.Incor
porated In Sept. 1900 and purchased the stock and about 95 % of the $250,-
000 bonds (5s) of the Jamestown &; Chautauqua Ry. and entire stock of 
Chautauqua Steamboat Co., operating 11 steamers on Chautauqua Lake, 
Stock, $600,000, all common. Year ending June 30 1905, gross, $80,375: 
net, $3,502: other Income, $410: charges, $33,727; bal., def., $29 805, 
Pres., F. L. Chase .-CV. 76, p. 212.) · 

JEFFER.SON R.R..-Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles 
double track; branch, Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in perpetuity to the Erle RR. Co. for $140,000 per annum for main line 
and $14,940 for branch. Used by Delaware & Hudson to reach Carbondale 
Stock, $2,095,450· all owned by Erie RR. 

JOLIET & NORTHERN INDIA A RR.-Owns Joliet, Ill., to Lake 
Station, lnd., 45 miles. Road opened In 1854 and leased to the Michigan 
Central Stock ($300,000), all owned by the Michigan Central, carries divi
dends of 5 % per annum. (V. 76, p. 752.) 

JUNCTION RR. ( Philadelphia) .-Owns Belmont, Pa. , to Gray's Ferry 
Pa .. about 3 miles. Leased !or 50 years, from March 1 1899 to PhUa. Balt. 
&; Wash.; lessee to pay fixed charges; keep road in repair and pay bond 
Interest and 6 % on stock; bonds are also endorsed with guaranty of Penn
sylvania, Phlla. Wilm. &; Ba.It. and Phlladelphla &; Reading roads. made 

~~:h~oa~eif~'iie li~~!y1t!;?a~Ot. tgr P~~~)i.~W ~~8~et~ fls_fhlla. Balt. & 

KANAWHA & MICHIGAN RY.-(See Map Toledo&. Ohto Gentral.)
Owns Corning, 0., to Gauley on the Ches. &; Ohio, 177 miles, less 18 mlles, 
Pomeroy to Gaillpoils, and 1 mile, Athens to Armitage, where Hocking 
Val. Ry. tracks are used. Also owns branch of 11 miles leased to Toledo 
&; Ohio Central and Col. Sandusky & Hocking Ry. companies. 

In 1007 consolidation with Hocking Valley RR. pending per plan V. 
271. 323, the minority stock being offered 60% In new stock. V. 84, p. 51. 

HISTORY, &c.-Reorganizatlon In April 1890 of the Kanawha &; Ohio 
Ry. sold in foreclosure. {V. 50, p. 451, 483.) ln Oct. 1890 a majority 
ln tne stock was acquired by the Toi. &; Ohio Cent., which has guaranteed 
the bonds, principal and Interest. {See V. 52, p. 165, il51.J Capital stock, 
$10,000,000 ($1,000,000 in treasury July 1906). The 1st mtge. bonds are 
limited only to $15,000 per mile of road constructed. On June 30 1906, ln 
addition to car trusts shown above, there were obligations on contract equip
ment, $291,600; special equipment and betterment loan, $1,095,000. 

LATEST EARNINGS.- J1906 ________ Gross, $988,995; net, $251,077 
5 mos .. July 1 to Nov. 30. l1905 ________ Gross, 905,907; net, 256,107 

Surp. over 5 mos.' chges., $141,681, agst. $158,489 surp. ln 1006 . 
REPORT.-Report for year 1905-06 was in V. 83, p. 749, showing, 

gross, $2,152,762; net, $595,170; other Income, $7,781; interest, taxes, &c., 
$302,203; balance, surplus, $300,748,-(V. 83, p. 687, 749; V. 84, p. 51.) 

KANAWHA & WEST VI ROI NIA R.R..-To extend from Charleston, W. 
Va., to Belva on the Gauley River, 55 miles, of which 35 miles completed, 
balance under construction. Controiled by same interests as Blue Creek 
Coal &; Land Co., owning 44,000 acres of coal and timber land in Kanawha 
County. Stock authorized, $5,000,000; par of shares, $100. Of the $5,-
000,000 authorized 1st 5s, (Scranton Trust Co., trustee), $750,000 have 
been issued, the remainder being limited to $25,000 per mile. The first 
$1,000,000 of the issue are guaranteed, prln. and int ., by the Blue Creek 
Coal &; Land Co. and are subject to 105 and Interest after July 1 1908. V. 

i!c1 Iv1c~~ites. ;<S~t1se¥{· J~g:ffr~~s.:Tt~~- i 1.cJ~~~;~·sef: ~in~i5~13°t:~:: 
-(V. 83, p. 1524.) 

KANSAS CITY BELT R.Y.-From Argentine to Valley of Blue River, 10 
miles. Stock authorized, $2,500,000 {par, $100); outstanding, $550,000 
(par , $100); owned one-half by Atchison Topeka & Santa Fe and three
tenths by Kansas City Fort Scott & Memphis and two-tenths by Chicago 
Milwaukee & St. Paul. Double-tracked and used for a terminal road at 
Kansas City, being leased for 99 years from 1888 to C. M. &; St. Paul and 
Atchison Top. & S. Fe Uolntly with other companies) for payment In each 
case of 3 % per annum of cost of property used with equal proportion of cost 
of conducting transportation and maintenance according to wheelage. The 
mtge. ls for$2,500,000. The Chicago Rock Island & Pacltlc Ry. contracted 
to use the facllities. V. 78, p. 1446. To be acquired by the Kansas City 
Terminal RR. Association, Incorporated July 11 1906, with $25,000,000 
stock, $4,000,000 of Its bonds to be reserved to pay for the road and retire 
the bonds. V. 83, p. 95. For year ending June 30 1906, gross, $424,069; 
net, $172,374; other income, $3,648; Interest, taxes, &c., $182,223; balance, 
deficit, $6,701.-(V. 78, p. 1446.) 

KANSAS CITY CLINTON & SPIUNOFIELO RY,-Owns from Olathe, 
Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo., 
8 m.; Arcadia, Kan., to Springfield, Mo., 85 m. (acquired Sept. 1901 from 
Kan. City Ft Scott & Mero. RR.); total, 247 miles. Stock, $1,775,400. 
Bonds were guaranteed by the Kan. City Ft. Scott &; Mero. RR. (old co.) 
Under purchase from K. C. Ft. S. & M., $2,000,000 6 % bonds of that co. 
were assumed. For year ending June 30 1905, gross, $396,961; net, $154,-
749; oth. inc., $309; chgs., $309,497; bal., def., $154,439.-(V. 73, p. 723.) 

KANSAS CITY FORT SCOTT & MEMPHIS RY,-(See Maps Rock Island 
Co.)-Operates Kansas City, Mo., to Memphis, Tenn., and branches, 916 m., 
Including trackage 85 m. from Arcadia to Springfield, Mo., owned by K. C. 
Cllnton & Springfield Ry. (which see above). Also has a controlllng Interest 
In stock of the K. C. Mero. &; Blrm. RR., owning ilne from Memphis, Tenn., 
to Birmingham, Ala., with branch, 285 m., and of Kan. City &; Memphis 
Ry. &; Bridge Co., owning bridge across Mlsslssippl River at Memphis, 
3 mlles. Total, 1,201 mlles . 

ORGANIZATION .-Incorporated on June 14 1901 and ls vested with 
the property of the former Kansas City Ft. S. &; Mem. Railroad other than 
the 85 miles from Arcadia to Springfield, sold to the Kansas City Cilnton & 
Springfield; also controls other mileage. V. 72, p. 1237. See V. 72, p. 438, 
532, 675, 988. The St. Louis &; San Francisco RR. owns the entire stock 
and leases the road, guaranteeing the bonds of 1901, principal and Interest, 
and 4 % on preferred stock trust certificates. 

STOCK.-Common authorized, $45,000,000: outstanding, $15,000,000, 
all owned by St. Louls &; San Francisco RR. The pref. stock ($15,000,000 
authorized, of which $13,510,000 Is outstanding, par $100) ls deposited In 
escrow, and against It are issued trust certificates of the St. L. & San F. RR., 
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1901). meanwhile obligating itself to pay quarterly dividends of 1 % thereon. 
See Y. 72, p. 1238. 

BONDS.-Tbe refunding bonds of 1901 (limited to $60,000,000) are 
secured by all property now owned, or hereafter acquired with the pro
ceeds of the refunding Issue. or the bonds, $11,650,000 were subscribed for 
In June 1901, about $31,025,770 -were reserved for exchange against the 
face amount of underlying bonds, $3,000,000 for refunding purposes, $5,-
000,000 for Improvements betterments and new equipment at the cumu
lative rate of $600,000 per annum, and the residue, as well as any bonds 
not used or required for refundlng purposes, will be reserved for Issue for 
additional lines and extensions, at not exceeding $22,500 per mile thereof. 
As to guaranty. see "organization" above. V. 75, p. 853. SeeV. 81, p. 559. 

In 1902 the K. C. Ft. Scott &; Mero. Ry. guaranteed tbe Interest on all 
except $398,780 of the $6,322.780 K. C. Mero. & Blrm. Income bonds, be
ginning March 1, the bonds so guaranteed being stamped with a provision 

~a~nf;!et~t=~~~~ct ❖~ fl! ~~ ~~~ ,ti~~ _wl~~';11~~~t~~~ a.~ilioi~f i~ 
those In table above, $36,304 nves , due quarterly Oct. 11908. 

Btrmtnoham Belt bondB are guaranteed, principal and Interest, jointly by 
Kansas City Memphis & Blrm. and St. L. & San Fran. V. 7!\, p. 1147.
(V. 81, p. 264, 559 1044; V. 82 p 987 1438; V . 83, p. 890.) 
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RAILROADS. Bonds-Prtnci,-
Miles Date Size, or 

!NTEREST OR DIVIDENDS. 
pal, When Due 

For explanatton of column hea.ainqs. &c., see notes of of Par Amount Rate When Where Payable, and b'V Stocks-Last 
on first paqe of tables. Road. Bonds. Value. Outstandina % Pavable. Whom Dividend. -----

J 
J 

oliet & Northern Indiana-1st M guar p&L ___ Ce.c 45 1877 $1,000 $800,000 7 Jl0 & J Farmers' L &Tr. Co., NY July 10 1907 
unction (Philadelphia) 1st M guar p &: I (extended) __ 2.96 1882 1,000 425,000 4½ J & J Broad St Station, Phlla July 1 1907 
General mortgage gold coupon $750,000 __________ 2.96 1900 1,000 300,000 3½ gA & 0 do do April 1 1930 

K 
K 

anawha & Coal River-Joint M n50,000 golds f__ 15 1904 1,000 750,000 5g M & S Bankers' Trust Co, N Y Sept 1 1924 
ana wha & Mich-1st M $15,000 pm g gu p & LCe.c• 164 1890 1,000 2,469,000 4g A & 0 Central Trust Co, N Y ~~11~ ~m Equipment trusts_---------------------------- -35 1902 -------- 1,274,646 5 M & N ----------------------Kanawh a & W Va-1st M $5,000,000 g text _______ __ 1905 --- ----- 750,000 5 g J & J Scranton (Pa.) Trust Co. July 1 1955 
Car trusts, due $32,000 D ec yearly ________ _____ Ba - - - 1906 1 ,000 160.000 5 J & DR. Kleybolte & Co., N . Y Dec. '07-Dec. '11 

K 
K 

an Cy Belt-1st ($534,000 guar KC F S & ML NB c• 10 1R86 1,000 2,5 00,000 6 J & J Office, 50 State St, Bost July 1 1916 
ansas City Clinton & Spring-1st Mg guar__NB .c• 162 1885 1,000 3,192,000 5g A & 0 Old Colony Trust , Boston Oct 1 1925 
Pleasant Hill & De Soto first mortgage gold ____ NB 34 1877 500 58,000 7g A & 0 do do Oct 1907 
Kan Cy Ft S & Mero RR 1st M gold assumed __ NB 85 --- - 1,000 2,000,000 6g M & N St Louis, Mo May 1 1928 

K ansas City Fort Scott & Mero phis R_y-
Re:f M $60,000,000 gold guar p & i end __ xMe.c• &r *830 1901 1,000 &c 19,14:1,000 ~g A & 0 Mercantile Trust Co. N Y Oct 1 1936 

a Underlying Bonds 
Kans Cy Ft S & G 1st M land gr s :f dr'n at 11o __ c• 160 1879 100 &c 2,056,000 7 J & D Old Colony Trust, Boston June 1 1908 
Memphis K & Col first mortgage ______________ c• 50 1884 1,000 492,000 7 M & s do do Sept 1 1910 
Kansas & Missouri RR first mortgage ______ ____ c• 26 1882 1.000 390,000 5 F & A do do Aug 1 1922 
Kansas City Ft Scott & Memphis RR cons M_NB.c• 719 1888 1,000 yl3 ,736,000 6 M & N Mere Trust, NY; & Bost May 1 1928 
Current Rver RR 1st M $20,000 pm guar ____ NB 82 1887 1,000 1,606,000 5 A & 0 Old Colony Trust, Boston Oct 1 1927 
Kansas Cy & M Ry & Edge 1st Mg sf drawn at l l0c• 3 1889 1,000 b3,000,000 5g A & 0 Mere Tr Co, NY; & Bost Oct 1 1929 
Fort Scott Equipment Co 1st M call at par ______ --- 1899 1,000 100,000 6 J & J Old Colony Tr Co, Boston July 1 1909 
Ozark Equip Co 1st M guar $1,000,000 call at par 

285 
1900 1,000 430,000 5 M & N do do May-Nov 11910 

Kan Cy Mem & Birm gen M $4,500,000 cur __ OB c• 1894 500 &c 3,323,390 4 M & s do do Mar 1 1934 
Income non-cumulative _________________ OB.c• 285 1894 500 &c 387, 280 5 March do do Mar 1 1934 
do stamped fixed Interest redeem text ______ __ 285 1894 500 &c 5,935,500 5 M & s do do Mar 1 1934 

Blrm Belt 1st M gold red 102½ guar p & I end __ OB 21 1902 1,000 1,000,000 4 g A & 0 do do Oct 1 1922 
Equipment notes Serles A due $65,000 semi-annually --- 1905 -------- 1,040,000 4½ gJ & J Blair & Co, New York To Jan 1 1915 

do Ser B $85,000 dues-a (V 81, p 1044) __ Ba --- 1905 1,000 1,530,000 4½ g F & A do do Aug '07-Aug '15 
K 
K 

ansas City Mexico & Orient-1st M gold (see text) --- 1901 1,000 See text. 4g F & A Amer Ex Nat Bk, N Y Feb 1 1951 
ansas City Outer Belt & Electric-1st M $3,000,000 g 7 1903 1,000 2,000,000 4g A ~ 0 USM & T, 20 Broad.NY April 1 1953 

Kan City South.-Stock (2 1 m il. is4% non-cum . pfd. ) --- -- - - lOll 51,000,000 ---------------------- -- ------------First mortgage gold $30 000 ,000 ________ Me.c• &r --- 1000 1,000 &c 30,000,000 3g A & 0 New York Trust Co, NY April 1 1050 
Improvement mort $10,000,000 gold redeem at 105 --- 1906 -------- See text. 4½ g J---&--J ---------------------- 20 years 
Coll trust notes $5,100,000 gold redeem at par_ ___ --- 1906 -------- 5,100,000 5 g April 1 1912 
Equipment notes gold red par due $72,000 s-an __ N --- 1905 1,000 1, 96,000 4½ g M & N Blair & Co, New York May '07-Nov '15 

do ao gold ser fl red par S~0.000 seml-ann - - - 1906 -------- 570.000 4 ½ g J & D do do June'07-June'l 6 
aincludes (b) $187,000heldallve lnslnklng funds. y Inclu des $2 ,000,000 assumed by KC Cl& Sp. 
• Also covers majority of stock of Kansas City Mem phis & Blrml ng-ham. 2 8!i miles. an cl provld es for retl rement of Its bonds. 

KANSAS CITY LAWTON & PACIFIC RR.-V. 83, p, 751. 

KAN. CITY ME1'\PHIS & BIR RR.-See .Kansas Clty Fort Scott & 
Memphis Ry. above 

KANSAS CITY MEXICO & ORIENT RR.-(See Map.}-Projected to 
extend from Kansas City, Mo ., to Topolobampo Bay, Mexico, on the Pacific 
coast, 1,629 miles: also a cut-otr from San Angelo to Spofford Jct .. Tex., 
connecting there with Mexican lines for City of Mexico. ln ov. 1906, 629 
miles were In operation, viz., Wichita, Kan., south 200 miles; Sweetwater. 
Tex., t!c:-tt 82 miles; Chihuahua , Mex., east 83 miles; Chihuahua west (Incl. 
traclrnge over Chihuahua & Pacific RR., 125 miles), 190 miles: Topolobampo 
east 74 miles. In addition over 300 miles were graded. By Dec. 1907 about 
1,100 miles are expected to be ln operation, Including trackage (temporary) 
between Emporia and Kansas City, 114 miles, the latter being part of a con
tinuous line from Kansas City to San Angelo, Tex. , 711 miles. See V. 84, 
p. 102; V. 75, p. 1253; V. 81, p.1550; V. 83, p. 1411;. 

The company has its own coastwise service from Topolobampo and the 
Hamburg-American SS. Co. has contracted to establish a trans-Pacific line 
as soon as the railroad Is completed. (V. 77 , p. 401.) Liberal subsidies 
have been granted by the Federal and State governments In Mexico. See 
prospectus, V. 75, p. 1253, and V. 83, p. 95, 1411. 

The Kansas City Outer Belt & Electric RR. (see that company below) 
will, when completed, atrord terminal facilities and an entrance Into Kan
sas City. V. 76, p. 331; V. 80, p. 871. 

SECURITIES.-Stock authorized, $20,000 per mile each In common and 
non-cumulative 4 % pre:f. stock; outstanding A.prll 1905, pref., $4,232,400; 
com . , $2,909,900. Stock ls held inavotlngtrustuntilJan.11017. V. 83, 
p. 1411. Bonds (U.S. & Mexican Trust Co., trustee) are Issuable at $22,500 
per mile, single main track, $15,000 per mile of yard and terminal track, 
and $12 ,000 per mile of double track, constructed or acquired; also, $2,500,-
000 for extra work in Sierra Madre Mountains, $5,000,000 for terminal fa
cilitle at Kansas City or Topolobampo,or both.and $10,000,000 :for future 
requirements and additional rolling stock at not over $1,000,000 yearly, 
beginning Feb. 1 1906. On completion of road It was estimated there will 
be left in the treasury for each mile of completed road $7,500 bonds, $4,000 
pref. anri $7,500 common stock. V. 78, p. 102: V. 81, p. 1411. In Jan. 
1907 only about $2,000,000 were reported to be outstanding In the hands of 

I~! R~b~
1te~: ~~:!r1~/~~d i~reJ~s'i <;,,

0
n~tf~~;!~ir;~f~~~:1cf:Z.~~u~:~ila!~~ 

Ing. See V. 84, p. 102. In Aug. 1905 made an agreement with St. Louis 
Union Trust Co., as trustee, to secure $2,000,000 car-trust bonds. V. 81, 
p. 777. Mexico & Orient Townslte Co . bonds, V. 78, p. 1109, 1113 . 

OFFICERS.-Pres ., A.. E. Stilwell: V.-P., Enrique C. Creel, W. W 
Sylvester, Geo. Crocker and J. S. Braithwaite; V.-P. and Gen. Mgr., Ed
ward Dickinson: Sec., Neal S. Doran; Treas., W. A. Rule. Among the 
directors are George J. Gould, J. T. Odell, Russell Harding W. C. Procter 
and Robert C. Clowry.- (V. 83, p. 1170, 1290, 1411; V. 84, p. 102. 

KANSAS CITY NORTHWESTERN RR.-Entlre stock, $4,016,000 
(par, $100), and $2.983,500 "B" bonds were purchased In Nov. 1900 by 
Mo. Pac. Ry., which see: also "'Supplement" of Jan. 1903 . 

KANSAS CITY OUTER BELT (STEAM) & ELECTRIC RR.-Thls com
pany Is constructing a belt line road at Kansas City, the main line, double 
track, being 7 miles In length, extending from No. Kansas City to the Kaw 
Valley on the west, with bridge across the Missouri River. Grading to be 
completed during 1906. Will afford an entrance into Kansas City for the 
Kan. City Mex . & Orient Ry., and connect with the various steam roads 
entering that city. Arrangements are also proposed with certain projected 
suburban electric roads. Incorporated In 1902 by Interests friendly to 
Kan. City Mex. & Orient Ry. V. 75, p. 184; V. 76, p. 331 ; V. 80, p. 871. 

SECURITl ES.-Stock authorized, $2,500,000 com. and $2,250,000 4 % 
pref. The stock will be held In a voting trust of ten members until the full 
dividend sha ll aave been paid on the pref. for 5 consecutive years. See 
V. 76, p. 331. Of the $:3 ,000,000 authorized 1st gold 4s (see table above), 
$2 ,000,000 ha,·e bee n sold; the entire cost of construction and equipment 
was estimated at not over $2,000,000 In bonds , leaving balance for exten
sions and,lmprovements.-(V.75, p. 184; V.76, p. 331: V. 80, p, 871, 2399.) 

KA 'SAS CITY SOUTHERN RY.-See .iVI ap.-Operates a line extending 
from K an'ias City , Mo., to P ort Art hur, T ex. , thence by Its ship canal, 7 
mlles . to deep water on t he Gul:f of Mex ico , w ith branches and extensiv e 
termina ls u sed by various roads entering Kansas City. 

L-tnes Owned-- Miles., Ltnes Ow"e,1. Milra. 
Kansa~ '.;1ty, Mo .. to Belt June __ 12 Branche'! to Fort Smith, De 
Grantl View, Mo., to Port Arthur, Cu1ncv, I.a .. etc: ______ _____ ~l 

Tex ____ __ _________ __ ___ ___ 765 7racknae.-ToGrand View, Mo ___ 11 
I Total ___________________ _________ _____ _________ _______ ___ .. 839 

Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry .. Waldron to Heavener, Ark., 32 miles, operated separately; also con
trols K. 0. Shreveport & Gull Terminal Co. V. 82, p. 332. On Aug. 1 1906 
Port Arthur Canal was transferred to the Government, Port Arthur being 
made a port of entry. V. 83, p. 38, 492. 

ORGANIZATION.-A reorganization of Kansas City Pittsburgh & Gulf 
RR., foreclosed In 1900 per plan V. 69, p. 1012, 1062. V. 73, p. 1356; 
V. 74, p. 94. As to control, see V. 80, p . 997. 

The voting trust having expired April 1 1905, a new management was 
elected in May 1905. Extensions are to be built, lncludlng one to New 
Orleans. V. 80, p. 1971; V. 81, p. 559. 

SECURITIES.-The stockholders on March 19 1906 authorized an Issue 
o:f $10,000,000 of 4 ½ % 20-year Improvement bonds, of which $6.000,000 
deposited as collateral for $5,100,000 six-year 5% notes, proceeds to be 
used for Improvements and equipment. The notes, which were under
written, were offered to stockholders pro rata at 95, payable April 2 1906, 
or optionally 40% April 2, 30% July 2 and 25% Oct. 1 1906. See V. 82, 
p. 334,332,692. Car trusts, V. 81, p, 1610; V. 83, p. 687. 

LATEST EAR INGS.-- l1906 __ Gross, $4,389,772; net . $1,636 138 
6 mos., July 1 to Dec. 3L _____ fl905 __ Gross, 3 613,179; net, 849,155 

Statement covering operations from April 1 1900 (termination or receiver• 
ship) to Dec. 31 1904 was given at lengtl:r In V. 80, p. 1370. Report for 
year ending June 30 1903 In V . 83, p. 128~. 

1905-06. 1903-04. 1903-04. 1902-03 
Grossearnlngs _________ $7,568,332 $6,893,656 $6,678,215 $6,224,477 
Operating expenses____ 5,532,275 5,088,356 4,710,203 4,519,117 

Net earnings _______ _ 
Total net Income ______ _ 
'!'axes ____ __________ _ 
Interest on bonds, &c __ 
Miscellaneous ________ _ 
Deferred renewals _____ _ 

$2,036,057 
$2,064,956 

166,475 
952,714 

12,711 

$1,805,300 
Sl ,837 ,801 

153,150 
899,980 

49,459 
125,020 

$1,968,012 
$1,976,794 

150,254 
899,989 

73,528 

$1,705,360 
$1,,731,452 

151,416 
899,985 

27,681 

Balance, surplus__ ___ $933,055 S610, 192 $853,023 $652,370 

DlRECTORS.-Chalrman, Hermann Slelcken; Pres., J. A. Edson 
H. R. Duval,J. A. Blair, W. T. Rosen, D. G. Boissevaln, H. Blumenthal, 
Andrew J. Miller and Y. Vanden Berg, L. F. Loree of New Yorlc; John J. 
Mitchell-of Chicago; S. W. Fordyce and Adolphus Busch of St. Louis; G. M. 
Craig, Port Arthur, Tex.; W. F. Harrlty, Philadelphia, Pa.; Secretary ls 
R. B. Sperry, Office, 25 Broad St., N. Y.-(V, 83, p. 1288, 1347 .) 

KANSAS CITY TERMINAL RR. ASSN.-To own a union passenger 
depot and terminal at Kansas City, Mo., with approaches, to be controlled 
t:y ten railroads viz.: Chic. R. I. & Pac., Atch. Top. & S. F., Chic. Mllw
& St. Paul, Chic. & Alton, St. Louis & San Francisco, Union Pacific 
Wabash , Chic. Burl. & Quincy, Mo. Pacific and Mo. Kansas & Texas 
Incorporated July 111906 with $30,000,000 authorized stock. The Kansas 
City Belt Ry. will be acquired. Of the bonds to be authorized, $13,000,000 
will be used to pay for the land and terminal facilities and to erect the sta
tion, and a further amount o:f $4,000,000 will be reserved to pay for the 
K. C. Belt Ry. and retire Its bonds. V. 83, p. 95. In Aug. 1906 $3,000,000 
was borrowed at 4 ½ % Interest, guaranteed by the ten roads, bonds to be 
Issued later when conditions :favor. V. 83, p. 323. Pres ., John M. Egan, 
Sec., C. C. Ripley; Treas., E. F. Swlnney.-(V. 83, p. 95, 155, 323.) 

KANSAS CITY VIADUCT & TERMINAL RY.-(See Map.)-Under 
construction, an elevated railway and highway viaduct from about Bluff 
and 6th Streets , Kansas City, Mo., to Minnesota Avenue and 4th Street 
Kansas City, Kan., connecting the railroad and manufacturing districts 
of the two cities, with approaches. Length, 1.6 miles, with minimum width 
of 60 feet: material, steel and concrete. See V. 82, p. 160. 

STOCK.-Stock authorized and outstanding, $3,000,000 (par of shares 
$100), of which a majority Is deposited In a voting trust for 3 years a:fter 
completion of viaduct or until dividends of 4% have been paid for 2 con
secutive years . Voting trustees: Harvey- E. Fisk, John P. Reynolds Jr. 
Francis S. Eaton. 

BONDS.-O1 the bonds ($3,500,000 autfiorlzed Issue). $2,198.000 has 
been sold !or construct\011. Balance for extensions and Improvements. 
Beginning with 1910 a sinking fund amounting to 6 % of gross receipts :tor 
preceding year Is to be paid July 1 to retire bonds on satisfactory terms: 
otherwise to be Invested. 

Pres., H. L. Harmon; Vice-Pres. and Treas., J.P. Reynolds Jr.; Sec., 
E. E. Ball.-(V. 82, p. 160.) 

KENTUCKY & INDIANA BRIDGE & RR , CO.-Owns steel cantilever 
bridge over the Ohio River at Loulsvllle and 5 miles of railroad between 
Loulsvllle, Ky., and New Albany, Ind .. and 5 miles of belt line In Louis
ville; also owns Louisvllle & New Albany Ferry Co. Successor Jan. 31 1900 
to Kentucky & Indiana Bridge Co., sold In foreclosure subject to the 
$1,000,000 first mortgage. The Southern Ry. , Baltimore & Ohio South
western (B. & 0.) and Chicago Indianapolis & Louisville own the $75,000 
capital stock, and pay monthly, In proportion to cars handled, anv deficit 11! 
operations. Of the $2,500,000 first consol. 4s, $1.000.000 were reserved to 
retire the old 5s at maturity and $500,000 for Improvements and better
ments. V. 71, p. 402. 

EARNINGS.-For year ending June 30 1905, gross, $262,933: deficit 
under Interest charges. etc., $203,267. Pres., W. H. McDoel; Sec. and 
Treas., H. W. Heazlltt; Gen. Mgr .. W. M. Mltchell.-(V. 71, p. 287, 342.) 

KENTUCKY & OHIO BRIDGE CO.-V. 81, p. 1492; V. 82, p. 1379.· 

KENTUCKY & TENNESSEE RY.-See page 185 . 

KEOKUK & HAMILTON BRIDGE CO.-Owns bridge actoss Mississippi 
River at Keokuk, Ia., for railroads and foot passengers . The property was 
originally leased to four companies, but only two companies now use It, 
these being the Toledo Peoria & Western and the Wabash. Regarding 
guaranty, see V. 59, p. 969. On judgment of 1889 $203,000 has been col
e cted; on judgment of 1894, $142 ,000: In April 1901 $142,000 was awarded. 
V. 72, p . 821. Stock. $1.000,000: par, $100. Coupons are In default. but 
mortgage has never been foreclosed, and part of overdue Interest Is paid as 
earnings permit. Last coupon paid was first half of o. 45 (due Oct. 1891) 
In ov. 1906. 

EARNINGS.-Year ending June 30 1906, gross, $60,762; net, $38,834, 
other Income, $11,954; Interest on bonds, &c., $38,424; balance, surplus, 
$12,364. In 1904-05, gross, $55,983; net, $41,394. Pres., Andrew Car-
1negle; Treas., Theodore Gilman, 55 William St., N. Y.-(V. 72, p. 821.) 

KEOKUK & DES MOINES RY.-Uwns trom Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from October 1 1878 to the 
Chicago Rock Island & Pacific Ry . , the lessee to pay 2 5 % of the gross 
earnings, but guarantees the Interest (not the principal) on the bonds. 
Stock Is $1,524 ,1\00 8 % preferred and $2,600,400 common (par, $100), a 
majority of which is held by the lessee. 

DIVIDENDS- } '04. '95. '96-'98, '99. '00. '01. '02. '03. '04. '05-06. 
On preferred, %--- _ 95c. 90c None ½ ½ 1 1 2 1 ½ N one. 
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RAILROADS. I NTEREST OR DIVIDENDS. Boncts-Prtnct,. 
Miles Date Size, or pal When Due. 

For expZanation of coiumn heaclinos, &c., see notes of of Par Amount Rate When Where Payable, anct by Stock3-Last 
on first paoe of tabZes. Road. Bonas. VaZue. Outstanctino % Payable. Whom. Divictenct. 

---

Joliet & Northern lndiana-lst M guar p & l __ _ Ce.c 45 1877 1,000 800,000 7 J 10 & J Farmers L & Tr Co, N Y July 10 1907 
Kansas City St Joseph & Council Bluffs-See Chicago Burlin gton & Quincy. 
Kansas City Shrevep & Gulf Terminal-1st M red 105 1897 $500 $150,000 4 F & A 120 Broadway, N Y Aug 1 1927 
Kansas City Viaduct & Term-1st Mg sf (text) S.c• &r -- - 1PIJ5 1,000 See text. 4½ J & J Fisk & Robinson, NY Sept 1 1934 
Ken & I Br & RR-Ken & I B 1st M gold assumed __ --- 1881 250 &c 1,000,000 5g M & S Louisville March 1911 

First consolidated mortgage $2,500,000 gold __ s.c• --- 1900 1,000 1,069,000 4g A & 0 Standard Trust Co, N Y April 1 1950 
Kentucky & Tennessee--lst M $850,000 gold (see text) --- 1905 ------- - 650 .000 6g M & S Central Tr Co, Chicago Sept 1908-1923 
Keokuk & Des Moines-Preferred stock 8 %---- ---- 162 - - - - 100 1,524,600 See text. See text. Office, 71 B'way, N Y May 2.'04, 1 ½ % 

First mortgaire Interest iruaranteed C R I & P __ c• 162 1878 100 &c 2,750,000 5 A & 0 do do Oct 1 1923 
Keokuk & Hamilton Bridge-First mortgaire ______ c -37 1869 1 ,000 1,000,000 8 A & 0 55 Wm St. As earned April 1 1899 
Kewaunee Green Bay & Western-First mortgage_F.c 1891 1,000 408,000 5 J & D Office, 40 Wall St, NY June 1 1921 
Kingston & Pembroke--Flrst mortgage gold _______ _ 113 1882 1,000 572,000 3g J & J 45 Broadway, New York Jan 1 1912 
Klondike Mines-First mortga ge $30,000 per mile __ 12 1905 £6,000 360,000 6 J 30 & D Bk Brit No Am, London Dec 31 1924 
Knoxville & Ohio--See Southern Ry. 
Lake Erie & Detroit River-See Pere Marquette RR. 
Lake Erie & Western-Common stock $20,000 pm __ 711 - - - - 100 11,840 000 --- ----- -------- ---------------------- --------------Preferred stock 6 % (not cum) ($20 ,ODO per mile) __ 711 - - - - 100 11,840 000 See text. J & J Office, Gr Cent Sta, N Y J a n 15' 07, 2% 

First mortgage ($10,000 per mlle) gold _______ ce.c• 711 1887 1,000 7,250,000 5 g J & J Chase National Bk, N Y Jan 1 1937 
Second M for $3 .625 ,000 ($5 ,000 p m) gold ____ ce.c 711 1891 1,000 3,625 000 5 Ir J & J do do July 1 1941 

Lake Shore & Michigan Southern-Stock ____ __ _____ --- - - - - 100 z49 ,466 ,500 See text. See text . Grand Cent Stat'n, N Y Jan 291907 6 % 
Guaranteed 10 % stock (Michigan South & Nor Ind) 

1,000 
- - - - 100 533,~~o 10 F & A do do Feb 1907 5 % 

First mortgaire $50,000,000 gold ____ ___ __ Us.c• &r 1897 1,000 &c C0,000,0 0 3½ g J & D June 1 1997 
Bonds (not mortgage) $50,000,000 gold ___ G.c• &r --- 1903 1,000 &c 50,000,000 4g M & S Sept 1 1928 

do do $50,000,000 gold _____ _____ _____ __ 
-37 1906 1,000 &c 35,000,000 4g M & N May 1 1931 

Kalamazoo & White Pigeon first mortgage guar. Un c 1890 1,000 400,000 5 J & J do do Jan 1 1940 
Battle Cr & Stur 1st M gold guar p & l (see M Oen) 41 1889 1,000 79,000 3g J & D Doc 1 1989 
Sturgis Goshen & St Louis 1st M gold p & I guar __ 36 1889 1,000 322,000 3g J & D Dec 1 1989 
Kalamazoo Allegan & Gr Rapids stock rental guar 58 --- - 100 610,000 5.95 A & 0 Oct 1906 

First mortgage guaranteed _____ __ ______ __ U n .. c 58 1888 1,000 840,000 5 J & J Ju1y 1 1938 
Erle & Kalamazoo (leased) stock Toledo to Palmyra 26 - - - - 50 300,000 10 F & A Lincoln Nat Bank, N Y F eb 1907 5 % 

Lake Shore System-Mahoning Coal RR-Stock ____ 47 --- - 50 1,500,000 10 In '06 F & A Grand Cent Station, N Y Feb 1 1907 6 % Preferred stock (see text) _______________________ 47 -- - - 50 661,850 5 J & J Union Trust Co, N Y F eb 1907 2½ % 
1st M Youngs to And etc, guar p & I (end) ____ Un.c 47 1884 1,000 1,500,000 5 J & J do do July 1 1934 

Lake Sup & lshpem Ry-1st M $1,200,000 gs f__F.c 20 1896 1 ,000 240,000 6~ J & J Farmers L & Tr Co, NY Jan 1 1926 
---

z New York Central holds $45,289,200 of this . 

Rental: In 1905-06 , 190 4-05 and 1903-04, $137,500 (bond Inter est) 
yearly ; In 1902-03, $156,574.-(V. 68, p. 772.) 

KLONDIKE MINES RY.-Dawson City to Grand Forks, 12 miles, &bout 
completed Aug. 1905. projected from Grand Forks to tbe Stewart River, 7 2 
miles. Stock authorized, $2 ,500,000; outstanding, $943,000. The Daw
son Grand Forks & Stewart River Ry. Cor p . , Ltd., owns all the stock a n d 
bonds. V. 82. p. 509. Bonds, &ee table above. V. 81, p. 725. Pres., 
J. A. Seybold· Sec. , Andrew Haydon, 19 Elgin St., Ottawa, Can.
(V. 81, p. 725; V. 82, p. 509.) 

KONA & KAU RY., HAWAII.-V. 75, p. 289: V. 76, p. 542. 
LAKE ERIE & PITTSBURGH RY.-V. 83, p. 1037. 
LAKE ERIE & WESTERN RR.-ROAD.-Owns Sandu&ky, 0., to 

Peoria. Ill., 413 m!les; branch to Minster, 10 miles; branch. Indianapolis to 
Mlcblgan City. 159 mlles; Fort Wayne to Connersville and branch to Rush
ville, 129 mlles; total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, 13 mlles; total operated, 886 miles. 

HISTORY, ETC.-Formed In 1887 after foreclosure of the Lake Erle & 
Western Railway. (See V. 50, p. 590.) In 1899, control passed to the 
Vanderbllts, and on Jan. 1 1906 the Lake Shore & Michigan Southern 
owned $:i,940,000 common and $5,930,000 preferred stor.k. V. 71. p. 1269. 

DIVIDENDS- }'91. '92. '93-'98. '99. ·oo. '01-'03. '04. '05. '06. 1907 
On preferred _____ 4 4¾ 5 yearly O 2 4 yearly 3 3 3 Jan., 2 

BONDS.-Abstract of first mortgage In V. 46, p. 45; cf second mortgage 
In V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see. 

EARNINGS.-For 12 months ending Dec. 31, gross, $5,212,810, against 
$5,037,392 In 1905. 

ANNUAL REPORT.-Annual report for 1905 was In V. 82, p. 802. 
Approximate statement for 1906 was In V. 83, p. 1408. 

Year enctino D ec. 31- 1906. 1905. 
Gross earnings ___ __________________ $5,247 ,200 $5,037,295 

et (Including other Income) ________ • t ,363 ,400 1,450,454 
Deduct-taxes -- - --- - -------------1 r 257,522 

Interest on bonds _______________ }l,002,800 t 543,750 
Northern Ohio Interest guaranteed_ I 125,000 
Rentals and miscellaneous ________ J 80,530 
Dividends on preferred stock_ ~ ____ (3) 355,200 (3) 355,200 
Additions and betterments ________ See note 70,139 

Balance, surplus -------- - ------- $5,400 $18,313 

1904. 
$4,998,010 

1,349,675 
213,913 
543,750 
125,000 

56,465 
(3)355,200 

44,658 

$11,289 

*Includes an amount for additions, &c., not stated, Included In charges 
In back years.-(V. 81. p. 1789; V. 82, p. 802, 1438; V. 83, p. 1408) 

LAKE SHORE & MICHIGAN SOUTHERN RY.-(See Maps New York 

Ysft~{;jO
fncl~te:S ~imm~l~~a~~t~e~:1~Ji~d~~n~ri~Y~t:ra. ~1~f.~

1:Jn~~~ 
lease from the Erle & Kalamazoo (535 miles has double track). 

Roact cno.ned directly. Milea. Leased (•see this Co.) Miles. 
Buf!aio. X. Y., to Chicago, m __ 540 Kalamazoo A & G. R________ 58 
Sundry branches ______________ 339 JamP,stown & Franklin_______ 51 

Entire 3toc1t o,.,oned. Mahoning Coal RR __ --------- 72 
Detroit & Chlca,:o _____________ 26 Erle & Kalamazoo (20 mlles) __ Text. 
Detroit Monroe & Toledo _______ 55 Detroit Hillsdale & S w ______ *65 
Kalamazoo & White Pigeon _____ 37 Fort Wayne & Jackson_______ *98 
Northern Central Michigan ______ 61 Detroit Toledo & Milwaukee___ 66 
Sturirls G & St. Louis ___________ 29 Battle Creek & Sturgis________ 7 
Central Trunk_______ ____ ______ 5 
Elkhart & Western ____________ 11 Grand total oper. Jan. 1 '06_ 1,520 

Of which owned ______ _ 1,103 
By control of "Nickel Plate" the ake Shore has 11tlll another line trom 

Buffalo to Chicago. Operates Dunkirk Allegheny Valley & P!tt11burgh, 
Dunkirk, N. Y., to Tltusvllle, Pa., 91 miles, since Oct. 1 1901 for account 
of New York Central. (V. 73, p. 663.) Lease! portion of Detroit Toledo & 
Milwaukee RR., extending trom Dundee to Homer, Mich., 66½ mlles. 
V. 74, p. 379: V. 76, p. 1026; V. 82, p. 749. 

Owns $3,000,000 stock of the Chicago Indiana & Southern RR., which 
see. V. 82, p. 803, 867. Branch from Franklin, Pa., to Brookville, 55 
mlles, was uncier co11structlon In Jan. 1907. 

ORGANIZATION, &c.-A consolidation on Aug. 16 1869. In 1898-99 
$45,289,200 of the capital stock was purcp.ased by the N. Y. C. & H. R. RR., 
which gave In exchange Its 3 ½ % bonds at the rate of $200 In bonds for $100 
In stock. V. 66, p. 288; V. 69, p. 1237. 

New York Chicago & St. Louis road bas been controlled by ownership of 
stock since 1882, Lake Shore now owning $6,240,000 of Its common. 
$6,275,000 of Its second preferred and $2,503,000 of Its first preferred stock. 
The company also controls and leases the Mahoning Coal RR. (see Lake 
Shore "System' below) and owns (besides entire stock of proprietary lines) 
$5 ,000,100 Pittsburgh & Lake Erle stock: $18,752,700 or the $35,597,600 
Cleve. Ctn. Chic. & St. Louts common stock: also $5,940,000 of the $11,-
840 ,000 common and $5,930,000 ot the $11,840 ,000 Lake Erle & Western 
preferred. V. 71 . p. 1269; V. 72 , p 870· V. 82 . p. 749.) 

Also owns the entire $5,000,000 stock of the Indiana Illinois & Iowa RR. 
(mostly acquired in 1902). V. 73, p. 1356; V. 74, p. 41; V. 82, p . 749. In 
1901 purchased from surplus earnings $3,200,000 Lehigh Valley RR. stock 
for $1,920,000; total Lehigh stock owned, $5,700.000. V. 74, p. 879. 

Also owns one-half o! the $60,665 .ODO Reading Co. stock acquired by the 
Pennsylvanla-Vanderbllt Interests. viz .. S6,065,000 first preferred, $14,-
265,000 second preferred and $10,002,500 common stock, the other half 
being held by the Baltimore & Ohio. V. 80, p. 1856. As to purchase of 
one-sixth Interest In majority Hocking Valley Ry. common stock, see that 

corrsttfsto!ii:/g; Ec:iu½g!n1ii8iic~ul~~d ~-u-:?Ji iiioi3ilili,;;, both Inclusive, 
see V. 78, p. 48, 1904; V. 80, p. 1852; V. 82, p. 749. 

DIVID'S.-}'92. '93-97. '98. '99. ·oo. '01. '02 . '03. '04. '05. '06. 1go7. 
Slnce'91, p.c. 6½ 6 y'rly. 6½ 7 7 7 7 7 8 8 8 Jan.,6 

In Jan . 1007, 6 % (semi-an.). Div idends will be quarterly beginning 
Aprll 1907. V. 83, p. 1411. For $50,000,000 mortgage of 1907, see 

abstract In V. 64, p. 1182, and V. 66, p. 1140; V. 68, p. 1182; V. 73, p. 
1264; V. 75 , p. 290; V. 77, p. 2035. 

Of the $50,000,000 authorized debenture 4s of 1903, $40,000,000 were 
sold to pay off the $25,000,000 loan made for the purchase of Reading 
stock, which matured Jan. 1904 , and floating debt Incurred for other acqui
sitions; balance sold In 1905. They are to be secured by any new mort
gage. V. 77 , p. 1747, 2035; V. 78 , p. 48; V. 80, p. 1912. 

In Feb. 1906 $35,000,000 of 25-year 4 % bonds of a new Issue of $50,000 ,-
000 were sold for improvements. V. 82, p. 392. 

GUARANTIES.-As to guaranties additional to those shown In table 
above see Detroit Hlllsdale & S. W. and Fort Wayne & Jackson. 

GENERAL FINANCES.-Notnlng has been charged to construction or 
equip. acct since 1883, the outlays charged to operatlng expenses for new 
equlp. acct. amounting In 1905 to $3,360,773 and In 1904 to $2,776,034, and 
for construction to $3,743,020 In 1905, against $2,781,202, theie items 
being exclusive of expenditures for renewals. Profit and loss surplus Jan. 1 
1906. $17,118,973. In Jan. 1907 dividend rate was raised from 8 to 12%. 

EARNINGS.-For 12 months ending Dec. 31, gross, $42,544 ,377 in 
1906, against $38,600,810 In 1905. For 9 months ending Sept. 30: 
9 months- Gross. Net. Other inc. Charoes. Bal., sur. 
1906 ______ $31,784,777 $6,441,112 $2,475,000 $5,454,999 $3,461,113 
1905 ______ " ~8,236,196 6,135,705 1,760,000 4,470,000 3,425,705 

ANNU.d REPORT for 1905 was In V. 82, p. 749; Approximate state 
ment for W06 was In V. 83, p. 1408. 

Year endtno Dec. 31- 1906. 1905. 1904. 
Total gross earnings ___________ -$42,450 ,900 $38,600,810 $35,161,053 
Operating expenses _____________ 33,399,700 31,331,510 27,184,280 

Net earnings _________________ $9,051,200 
Net, Including other lncome ______ $13,066,200 
Rentals paid -------------------1 

~~i:!:s:_ ~~ -~~~t- = == == = = =========I 7,501,650 
Dividends on guaranteed stock___ 53,350 
Dividends on common stock _____ (10) 4,946,600 

$7,269,300 
$10,787,963 
r 1,3o5,613 
i 3,911,037 
l 1,050,000 

53,350 
(8) 3,957,320 

$7,976,772 
$10,547,742 

1,068,797 
3,917,852 
1,050,000 

53,350 
(8) 3,957,320 

Surplus over dividends________ $564,600 $510,645 $500,422 
-(V. 82, p. 509, 749, 1438; V. 83, p. 155, 1408, 1411, 1524.) 

LAKE SHORE SYSTEM,-MAHONING COAL RR,-Owns from 
Youngstown to Andover, 0., and branches, 47 miles. Branch (prac
tically second track) from Doughton to Plymouth, on the Lake Shore, 43 
mlles, of which 18 mlles built by Lake Shore was completed In 1903. 
Leased In perpetuity for 40 % of gross earnings to Lake Shore, which Jan. 1 
1906 owned $865,900 common and $399,500 preferred stock. 

DIVIDENDS.- 1'99. 110. '91. '92. '93. '94. '9:S to Aug. '06. '07. 
On common. 4½ 5 4½ 8½ 8 8 10 yearly. Feb.,6 

The preferred stock certificates are 5 % guaranteed and contain a clause 
making them redeemable at par at option of company. 

For year ending Dec. 31 19011 (estlmated), rental, $1,065,000; surplus over 
Interest and 11 % on com. and 5% on pref., $791,000.-(V. 83, p. 1524.) 

LAKE SUPERIOR SOUTHERN RY.-Projected from Huron Bay, 
Barago Co., Mich., southwesterly to Madison, Wis., about 200 miles. 
Stock, authorized, $12,000,000; outstanding Jan. 1907, $1,000,000. The 
bonds ($12,000,000 authorized Issue) are subject to call at 103 on and after 
Jan. 1 1917. Of the bonds, $600,000 were Issuable at once for rights of 
way and the old grade from Huron Bay to Champion, Mich., 35 miles, and 
remainder as follows: $3,500 ,per mile of right of way, $1.500 per mile of 

ironi::~':t~[p~~'ii~~ l0
c'". ge~~~t ~~rpm~ ai~e:1t~~t°.

0
Jl.e6. i~:tili:. t~i~~~t 

Wis.; Secretary and Treasurer, W. K. Rldeout.-(V. 83, p. 1228.) llfj 
LAKE SUPERIOR TERMINAL & TRANSFER co.-Owns 10 miles of 

track used for transferring cars between the depots and tracks at West 

~r_P¥!~h.W~: r b11X:li[~~~itt~1~f;1~~:i'f:·s11~re ~
0
r~:i~1~a:~~hc~'ii 

the $119 .400 11tock ($1,200,000 authorized). Bonds, see table above. 
D. M. Philbin, Pres .• West Suoerlor, Wls.-(V. 82, p. 161.) 

LAKE TAHOE RY: & TRANSPORTATION CO.-See Sect- Apr. '06 • . 
LANCASTER OXFORD & SOUTHERN R.R,-See page 179. 
LANSING MANUFACTURERS' RR,-See V. 81, p. 1375; V. 82, p. 692. 

fro'mAl'!i-"!~~e.H~~:•.s vl~EJe~te!n1:i~~iF~ile~Y o--;~~~~g17co:1f~:t~~ 
track laid, balance to be operated In 1907; extension proposed from Cen
tennial to Grand Enca111oment. being balance of 100 miles. Stock au
thorized, $9 ,000,000 common, practically all issued; pref. 6% non-cum., 
$f ,000 ,000 auth . ; par af shares. $10. (See V. 77, p. 824.) Bonds being 
issu ed at $8,000 per mile on completion of 5-mlle sections. In April 1906 
sale of entire $800,000 bond lssue was reported. V. 79, p. 968, 2205; V. 82, 
p. 805. Pres. , Fred A. Miller, Laramie, Wyo.-(V. 82, p. 805.) 

LEAVENWORTH TERMINAL RAILWAY & BRIDOE.-Owns highway 
and railroad bridge (opened Jan. 1 18g4J, 1,110 ft. long, over Missouri River 
at Leavenworth, Kan. , and valuable terminal property In that city. The 
mtge. contains as. f. provision. Kansas City St. Joseph & C. B. (Chicago 
B. & Q .) and Chic. R. I. & P. use the bridge at an annual rental of $16,000 
each, under a 30-year contract from 1894, and Chic. Gt. Western from Sept. 
1 1895, for 30 yrs .; rental $14,250. For year 1905-06, gross, $52,198; net, 
$32,748; Int., $30,000 ; bal., sur. , $2,747. Stock, $600,000 .-(V. 69, p. 494.) 

LEHIGH & HUDSON RIVER RY.-Owns from Greycourt, on Erle RR. 
to Belvidere, N. J., on the Pennsylvania RR., 63 mlles. Proprietary lines 
Orange County RR. (entire stock owned-no bonds Issued), Hudson Jct. to 
Maybrook, N. Y., on Cent. N. E. Ry. (Poughkeeosle Brldge), Incl. track
age, a total of 13 m.; S. E. & P. RR., Phillipsburg to Easton, 1 m.; track
age, Penn. RR., Belvidere to Phillipsburg, 13 m.; D. L. & W. trackage, 
Andover Jct. to Port Morris, N . J., 8 m.; total oper., 98 mlles. V. 79, p. 
269. Stock, $1,340,000; par, $100. Dlv-ldend prospects, V. 83, p. 1588. 

BONDS.-Ofthe $1,320,000 g-en. mt,re. bonds out, $1,062,000 are guar. 
jointly, p. and I., by the Central RR. of N. J. and Leh. Coal & Nav. Co. An 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



J.A.N., 1907.J RAILWAY STOOKS AND BONDS. 85 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Princf,. 
Miles Date Size, or pal, When Due. 

For explanation of column head1nos, &c., see notes of of Par Amount Rate When Where Payable, and b'V Stocks-Last 
on first paoe of tables. Road. Bonds. Value. Outstandino % Pavable. Whom. Dividend. 

---
Lake Superior So-1st M $12,000,000 ,z; red text ____ K -- - 1906 $1,000 See text. 5g J & J Knickerbocker Tr Co, NY Jan 1 1947 
Lake Superior Term & Transfer-1st M $500,000 ____ 

·16 - -- - ------- - $195,000 6 A & 0 ----------- ----------- Aprll 1 1909 
L Tahoe R.y & Tr Co-1st Mg $500,000 s f beg 1905 1001 1,000 300 ,000 5g A & 0 Mere Tr Co, San Fran Oct 1 1931 
Lancaster Oxford & Southern-1st M $200,000 gold __ 28 1905 100 &c 200,000 5g A & O Farmers Tr Co, Lancaster Aprll l 1935 
Lansing Manufacturers-1st M serial Interest rentaL_ 5 1905 -------- 75,000 5 g J & J Union Trust Co, Detroit July 1 1915- 30 
Laramie H P & Pac-1st M $800,000 gold ____ AB.c• ··- 1904 1,000 120,000 6g J & J Amer Loan & Tr Co, Bost July 1 1929 
Leavenworth Terminal R.y & Bridge--lst M gold __ Ce 3 1893 1.000 600,000 5g J & J Central Trust Co, N Y Jan 1 1923 
Lehigh & Hudson R.iver-lst M gold Int red to 5 %-Ce 42 1881 1,000 800,000 5g J & J ]National Exch Bank,} July 1 1911 

Second mortgage gold ____ _ ···········-·--······ 63 1887 1,000 164,000 5g J & g} N Y, and First Nat. July 1 1917 
Warwick Valley first mortgage extended 1n 1900_. 15 1879 500 &c 145,000 4½ A & Bk, Warwick, N Y July 1 1911 

Second mortgage .•••... _ .. __ .• •••.. _ .•. _ .... 22 1881 500 &c 240,000 6 A & April 1 1912 
Leh & Rud Riv gen M $3,000,000 g (see text) .Ce.c• 63 1890 1 000 1,320 ,000 5g J & J J J July 1 1920 
Equip trust certs gold due MO ,000 yearly . . PeP .c ·-- 1906 1,000 400,000 4 ½ g J & D -· ················-··· June 1 '07•'16· 

Lehigh & New England-1st M $1,000,000 gold. _FP ·-· 1895 1,000 1,000,000 5g J & J 929 Chestnut St, Phlla July 1 1945 
Northampton 1st Mg- $300,000 guar r ed 105_FP.c• 15 1002 1,000 300,000 5g J & J do do Jan 1 1952 
Lehigh & D elaware 1st gen M redeem at 105. ·- .... All·- 1904 1,000 750,000 5 J & J do do July 1 1954 
Consolidated mortgage $3,000,000 gold call at 105 __ 1903 1,000 1,380,000 5g A & 0 do do Oct 1 1953 

Lehigh Valley-Common stock __ •..• _ • ••••••• _ GP ·-· ---- 50 40,334,800 See t t Xt J & J Checks malled Jan 12 1907 3-
Preferred stock 10 % (V 79, p 151, 269) _ •••.. _.GP --- 50 106,300 10 J & J do Jan 12 1907 
First mortgage extended in gold in 1898_ •• GP.c&r 101 1868 1,000 5,000,000 4g J & D Office, 228 So 3d St, Phlla June 1 1948 
Second mortgage _. L ••••• _ •• _ •• __ •••• _ ••••••• _r 101 1870 1,000 6,000,000 7 M & s do do Sept 1 1910 
Consolidat M}coupon & reg $4,762,000 4 ½s_ .c&r 461{ 1873 1,000 10,400,000 4½ & 6 J & D do do Dec 1 1923 

$40,000,000 annuity $2,538 ,000 are. 4½s_. __ FP 1873 1 ,000 12,600,000 4½ & 6 J & D do do Irredeemable 
General consol M S150,000,000 gold_. __ GP .c• &r. _ ··- 1903 1,000 &c 22,000,000 4g M & N JPMorgan&Co,NY&Phll May 1 2003 
Collateral trust bonds $19,000.000 see text.GP c • &r ·-· 1905 1,000 19,000,000 4g F & A do do Aug '07•Feb 26-
Lehigh & NY 1st M gold guar p & L .. _ . . Mp.c•&r 117 1895 1,000 2,000,000 4g M & s do do Sept 1 1945 
Leh Val of NY 1st M gold guar p & I (end)_ GP.c• &r 283 1890 1,000 15,000,000 4½ g J & J } J P Morgan & Co, N Y July 1 1940 
Lehlgh Val Term 1st M gold guar p & I end_Ce.c• &r 31 1891 1,000 10,000,000 5g A & 2 Offi~~.d 2f :1§~d;~~~~ Phll 

Oct 1 1941 
Easton & Amboy 1st M Easton to Perth Amboy guar 60 1880 1,000 6,000,000 5 M & May 1 1920 
Easton & Nor 1st M gold guar by Leh VaLGP.c• &r 12 1895 500 &c 51,000 4½ gM & N do do N ov 1 1935 
Middlesex Valley 1st M $600,000 gold ______ Ce.c• 22 1892 1.000 211,000 5 g M & N Philadelphia Nov 1 1942 
Penn&NYCan&RR-Cons gu (text) p& i (end). GP.r ·-· 1888 1,000 8,500 ,000 4 4 ½ , 5 A & 0 Lehigh Valley RR, Phila April 1 1939 
Elmira Cortland & Nor 1st pref M gold .... __ Ce.c• 119 1884 1,000 750,000 6g A & 0 do do Aprill 1914 

First mortgage gold guaranteed p & I (end) •. • Ce 119 1884 1,000 1,250,000 5g A & 0 do do April 1 1914 
Morris Canal stock 4 % guaranteed 999 years_ •.•.• ·-- - --- 100 706,700 4 F & A Office, 228 S 3d St. Phlla F eb 1907 2 % 

Preferred stock 10 % guaranteed 999 years .•.•• _ -·· ---- 100 903,600 10 F & A do do Feb 1907 5 % 

additional $1,535,000 are reserved to take up prior liens and $134,000 for 
extensions or acquisitions of connecting roads. See form of guaranty, 
&c., In V. 67, p. 788 . Equipment 5s June 30 1906, $70,000. Equip
ment trust 4 ½s , V. 83, p . 96. 

EAR I N GS.-3 mos.,11906 .•• _ •..• . _Gross, $179,659; net, $84,711 
July 1 to Sept. 30. J1905 _·-·-·-- -· Gross , 141,335; net, 56,365 

Surplu s over charges, $46,055, against $20 ,278 In 1905. 
A UAL REPORT.-Incl. Orange County RR., V. 83, p. 1588. 
Year end. June 30. Gross. N et. Int., tax, &c. Bal.,sur. 

1905-6 _···-----·--$662 ,386 $255,241 $182,750 $72,491 
1904-5 .•.• . .. __ _ ._ 481,772 166,52 :l 145,027 21,496 

Lewis A . Riley, Pres., Philadelphia, Pa. New directors, Dec. 1904, 
V. 79, p. 2642.-(V. 81, p. 1791; V. 82, p. 449; V. 83, p. 96, 1588.) 

LEHIGH & NEW ENGLAND R.R..-OperatesroadfromSlatlngton, Pa., 
to Campbell Hall, N. Y., 95 m., Bethlehem to Bangor, Pa., 31 m.; Bath to 
Martin's Creek, Pa., 20 m.; branches, 32 m.; total, 178 m., of which two sec• 
tlons, aggregating 35 m., are trackage, leaving 143 m. owned. V. 79, p. 
2642. In Jan. 1004 Lehlgh Coal & Navigation Co. acquired control. 
V. 78, p. 229, 1781 1962. 

SECURITIES.-Stock, $1,000,000; par, $50. Of the consols of 1903 
($3,000,000) $1 ,300 ,000 Is Issuable to retire underlying bonds, the remainder 
for extensions and Improvements; trustee, Provident Loan &; Trust Co., 
of Philadelphia. V. 77, p. 951 

EAR NIN GS.-For year ending June 30 1906 (132 miles), gross, $565 ,109; 
net, $205 ,673; charges, $185,991; balance , surplus, S19,682 . Pres., W. 
Jay Turner; V.•P., Lewis A. Rlley; Sec. and Treas ., H.F. Baker.-(V. 78, 
p. 1962; V. 79, p. 2642.) 1 

LEHIGH VALLEY R.R..-(See Map.)-Jersey City, N. J., opposite N. Y. 
City , to Buffalo, N. Y., 450 mlles, with branches, viz.: (*See these cos.). 

Fee or Entire Stock Owned- Lehigh & N. Y., Pa. State line 
Miles. to No. Fair Haven, N. Y .•• 115 

Buffalo, N. Y., to Sayre, Pa •• _ 181 Other····-····-·--·-·-·-··· 70 
Wllkesbarre, Pa., to Jersey Leased-

City ...•••••• _. __ •..•••.• _ 174 State Line & Sullivan .••• _.... • 24 
Elmira Cortland & Nor• ••••.• 139 Other·-···-··-·······-····- 4 
Branches-···· ·-·- ·········· 549 Trackaue to Susp. Bridge, &c.. 49 
Pa. & N. Y., WllkesbarretoPa. 

State line (with 43 miles Total June 30 1906 ••••••••• 1,445 
branches) • • • • • • • • • • • • • • • • 140 Second track •• _ •••.•...• -·.. 577 
HISTORY, &c.-In 1901 the Erle, Lackawanna, Central of New Jersey, 

Reading and Vanderbilt Interests entered the directory. V. 72, p. 137,391. 
The Lake Shore & Mich. So. In 1901 purchased $3,200,000 of the stock. 
V. 74, p. 883. The Read! ng Co. on June 30 1906 owned $1,000,000 and the 
Central RR. of N. J. $1,600,000 stock. V. 81, p. 971. For list of securi
ties owned, see V. 66, p. 187. 

In October 1905 the entire capital stock of Coxe Bros. & Co., ownlng ex• 
tensive coal properties In Luzerne and Carbon counties, Pa., and of the 
Delaware Susquehanna & Schuylkill RR., extending from Drlfton to 
Gowen, Pa., 31 miles, with branches, 17 miles, were acquired. See 
"Finances" below. V. 81, p. 1175, 1242, 1376; V. 82, p. 100; V. 83 p. 702. 

COAL PROPERTY.-The Lehigh Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., which 
In December 1893 owned anthracite coal and surface lands: 

Total acres. Coal acres. Est'd yield 
Owned In fee ········-············15,217 7,242 124,000,000 
Perpetually leased .••...• - •.••••••. 8,123 5,741 111,000,000 
Term leases·-····-·······-······· 1,708 1,708 47,000,000 
Controls through stock owned .. ·-··· 9,229 4,519 50,000,000 

Collieries 54, dally capacity about 30,000 tons. (V. 62, p. 364.) The 
Hazelton Coal Co. (chartered In 1896) stock Is owned and Its $2,000,000 
first mortgage 5s also owned and guaranteed-see V. 64, p. 137. In 1905 
purchased the holdings of Coxe Bros. & Co. V. 81, p. 1175; V. 83, p. 702. 

The Coal Co. shipped from coll leries owned and controlled 7,667,665 tons 
of anthracite coal in 1905-06, against 7,975,210 tons In 1904-05; total coal 
and coke tonnage, 1905-06, was 112,753,053. 

DIV'S-l'87. '88 to '91. '92. '93. '94 to '03. '04. '05. '06. 1907. 
Slnce'83,%J4 ½ 5 yearly. 5¼ 4 None. Aug.,1 4 4 See below. 

In Jan. 1907 2% aud 1 % extra. V. 83. p. 15 25; V. 84, p . 102, 158. 
BONDS.-The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 

bearing not to exceed 5 % Int., covering the entire road, the stock of the 
Lehlgh Val. Coal Co. and other stocks owned. Of the bonds, $10,000.000 
were Issuable at once, Sl0,000,000 were reserved to retire $8,516,000 car 
trusts, ser. A to G lnclus., and $1,535,000 coal purchase bonds, $96,000,000 
to retire at or before maturity outstanding fixed obligations amounting to 
$04,130 ,000 (Incl. the coll. trust bonds, and $2,000,000 coal trust certificates 
of 1902, which were called for payment), on payment of whlch the 
general consols will be a first lien on all the property of the system, except 
as to $12.600,000 annuity bonds, which are a perpetual charge; the re• 
malnlng $34,000,000 are Issuable at not exceeding $2,000 ,000 a year, or 
such larger amounts as may be authorized by stockholders, beginning Jan 1 
1006, for acquisitions, terminals, coal properties, equipment, &c. Old 
bonds may, however, be extended If necessary for not over two years. 
Provision may be made at the time of Issue of bonds thereunder for the right 
to convert Into stock at the pleasure of the holder not over $25,000 ,000 at 
any one time. V. 77, p. 824; V. 78, p. 287; V. 79, p. 1642; V. 82, p. 1380. 
See property covered In V. 81, p. 211. 

As to collateral trust 4s of 1905. see "General Finances" below. 
GUARANTIES.-Elmira Cortland & Northern RR.-Thls road, with the 

Canastota Northern. runs from Elmir.a to Canastota and Camden, N. Y., 
14ie1f:&is v a~:iclfa-tf ;~0

11°i~
0J1): ~w:~ k .-vo;~ecf B t6ia'.1i ~ fl: Y., to near 

Sayre, Pa., 175 m. double track, and branches to Ithaca, Auburn, &c., 106 
m.; in all 281 m., covered by $15,000,000 mtge of 1890, but ln 1903 and 
1905 consolidated with other sub . cos.; total mlleage now Is 501 miles. 
Stock, $11,200,000, all owned by Lehigh Val. RR. Mortgage abstract V . 
51, p. 114. V. 77. p . 147,972; V. 81, p. 784; V. 83, p. 38. 

Lehigh Valley Terminal Railwa11.-0wned double-track road from South 
Plainfield, N. J., to Jersey City, with about 125 acres at Jersey City and a 

large water front there, &c. Merged in Aug. 1903 witn other sub. cos. 
In L . V. of N. J .• having a total mileage of 119 m ., Its $12,506,000 out• 
standing stock ($7,927 .ooo additional In treasury) being all owned by 
Lehigh Val. RR. V. 77, p. ll72; V. 53 , p. 640,880; V. 81, p. 784; V. 83 . p.703. 

Morris Canal.-Leased for 999 years and dividends guaranteed. Bonds 
all owned by Lehigh Valley. See V . 50, p. 137. 

Pennsyl1'ania & New York Canal & Railroad.-Leased for 99 years from 
Dec. 1 1888 to Lehigh Valley, which has assumed Its d ebt and owns all !ts 
stock. The consols Include $4,000,000 of 5 per cents, $3,000,000 of 
4s, $1,500,000 of 4 ½s . V. 62 p. 950 . 

Lehigh Valley Coal Co.-See "Coal Prooerty" above. V. 81, p. 1726. 
Consolidated Real E state Co.-See V. 78, p. 1223; V. 79, p. 1271; V. 83, 

p. 702. To June 30 1906 none had been Issued. 
Seneca County Ry., $500,000 guaranteed bonds, none Issued June 3(), 

1906. See V. 79, p. 1271. 
In July 1905 the Lehigh & Lake Erle was authorized to issue $3,000,000 

bonds for a terminal line; the $1,200,000 Issued were in the treasury June 30 
1906. V. 81, p. 211; V. 83, p. 702. 

GENERAL FINANCES.-In 1904 dividends were resumed. V. 79, p. 
103, 77; V. 80, p. 117. In Oct. 1904 $15,000,000 4 % ref. bonds were sold,. 
providing about $3,700,000 cash for general capital requirements and for 
the retirement of the $7,900,000 mtge. and coll. trust 5 % bonds and $2 ,· 
000,000 5 %. coal trust certificates. V. 79, p. 1642, 1704, 2205. See 
"Bonds" above. 

The purchase of the stock of Coxe Bros. & Co. ($2,910,150) and of the 
Delaware Susquehanna & Schuylkill RR. ($1,500,000) in Oct. 1905 was
financed by an Issue of $19,000,000 coll. trust 4 % bonds, to be retired ln, 
$500,000 semi-annual instalments beginning Aug. 1907 and secured by 
deposit of those stocks. The bonds are subject to call as a whole at 102 ½ 
~~i1~nmtu~: il.9~~•1g~/V,hg3~ri~r7gtserial numbers. V. 81, p. 1175-

EARNINGS.-For 5 mos. ending N'ov. 30 (exclusive of coal companies): 
5 months- Gross . Net. Other inc. Improv'ts. Net inc. 
1906 - - ·······$15,552,71:l $6,642,052 $554,648 $914,020 $6,282,680 
1905 ··· ·-·-·· 14,563 ,588 6,090,328 271,749 537,471 5,824,606 

ANNUAL REPORT.-Fiscal year ends June 30. The report for 1905-06-
was given in V. 82, p. 682, 701. See also editorial, p. 660. 

1905-06. 1904-05. 
Earnings from coaL •••.•.••••••••• $13,248,565 $13,530,337 
Miscellaneous freight··--·········· 13,934,127 12,432,583 
Passengers._ ....• •••. _._ ... _ ...• _ 3,971,392 3,509,825 
Mall, express, &c ···-············· 1,635,772 1,803 ,098 

1903·04.~ 
$12,835,071> 
11,994,701 

3,155,715, 
1,896,246 

Total gross.-·-·-···-······-·· ·· $32,789,857 $31,275,843 $29,881,738-
Operatlng expenses_ ••••••••••••.•• 20,152,211 18,929,701 18,870 ,300-

Net earnings · ·· ··-·······-·····$12,637,646 $12,346,141 $11,011,43& 
Other Income............. . ....... 808,852 453,011 505,477 

Total lncome •.•.•. _ .•.••••••••• $13,446,498 $12,799,152 $11,516,915 
Additions and Improvements •. _ .••• 1,570,227 1,411,551 1 ,465,290 
Interest and rentals •.•.• .••... _ .• _ 5,673,892 5,217,376 5,083 ,583-
Taxes···-·- · ··-·-··-············ 707,040 724,050 679,813-
Mlscellaneous •.• .•• •••.. -·····-··· 43,755 53,286 32,667 

Total deductions ..••...••••••••. $7 .994 ,914 
Net Income - -- ·----··-···-····--· $5,451,584 
Net income coal properties • ••. .• _.. 3.18 ,489 

$7,406,263 
$5,392,889 

635 ,54,8 

$7 ,261,353-
$4.255 ,560 

856,437' 

Total net Income·--······-·-···· $5 ,770,073 $6,028,437 $5,111,997 
Dividends on preferred stock • _..... (1 O) 1 o ,630 (15) 15,945 
Dividends on commonstock •..... .. (4)1,613,392 (3)1,210,044 

Balance, surplus---··--·-·-·-·-· $4,146,051 $4,802,448 $5,111,997 
Pres., E. B. Thomas, 143 Liberty St., N. Y.; Asst. to Pres., E. A. Al• 

bright; 1st V.•P., J. A. Middleton; Gen. Mgr., M. B. Cutter; Treas., W. C. 
Alderson; Sec., D. G. Baird, 228 So. 3d St., Philadelphia; Executive Com.: 
Chairman, Eben B. Thomas; Geo. F. Baker, E. T. Stotesbury, Charles 
Steele, H. McK. Twombly and Geo. F. Baer. 

Directors-Edward T. Stotesbury, S. P. Wolverton, Joseph Wharton. 
Geo. H. McFadden, Charles Steele, Irving A. Stearns, Abram Nesbitt. 
H. McK. Twombly, Eben B. Thomas, Geo. F. Baker, E. B. Smith, Geo. F. 
Baer and Robt. C. Llpplncott.-(V. 83, p. 1524; V. 84, p. 102, 158 .) 

LEXINGTON & EASTERN R.Y.-Owns from Lexington, Ky., to Jackson, 
Ky., about 92 miles. Extension from Jackson to Hazard. Ky., 33 miles. 

~t"'?i~~i1~~e~fo:~~~nrn ouo9ner ~i~~k V ~5i3~ ·~~0~6~~r. $100. Reorganized 
BONDS.-The 1st mtge. 5s were extended at same rate of Int. to July l 

1911, the company having the right to call and redeem all or any of them at 
102 and Int. All int. on the gen. mtge. bonds was waived to Aug. 1 1901. 
Int. thereafter to be paid In cash Feb. and Aug. 1, as follows: 2 % yearly 
for 5 years, then 3 % for 5 years and 5 % yearly thereafter to maturity. De• 
ferred debentures will be issued from time to tlme for bal. of the int. not paid 
In cash on the gen. mtge. bonds accruing after Aug. 1 1901, such debentures 
($375,000 eventually) being payable without int. whenever the company 
shall decide (either In cash or gen. mtge. bonds) , but Immediately lf a 
dividend Is declared on stock. 

EARNINGS.-5 mos.,11906 .••••..••• Gross, $237,988; net, $97,801 
July 1 t o Nov. 30. J1905- ..•.... -.Gross, 220,876; net, 83,013-

Year ending June 30 1906 (92 miles). gross, $528 ,912; net, $231,660; 
other Income , $2,250; charges, $137,900; bal., sur., $96,010. Pres., 
Arthur Cary, Lexington, K y.-(V. 76, p. 542.) 

LEXINGTON UNION STATION CO.-To own station at Lexington, Ky., 
expected to be completed about July 1907. Common stock, $15,000, In 
$100 shares, owned equally by Louisville & Nashville, Ches. & Ohio and/ 
Lexington & Eastern. There will be Issued $500 ,000 of the 4 % cumulative 
(non•voting) preferred stock, secured, it was understood, by mort. and! 
rentals paid b y above-named roads. President, J. Rogers Barr; Sec. and 
Treas., A. Mitchell Jr. 
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J.A.N., 1907.J RAILWAY STOOKS AND BONDS. 87 

RAILROADS. Boncls-Prlnci-
Mtles Date size, or 

INTEREST OR DIVIDEljDS. 
,;:al, When Due. 

For e:z;planatton of column heaclf.nos. &c., see notes of of Par Amount Rate When Where Payable. and by · Stocks-Last 
on first paoe of tables. Road. Bonds. Value. Outstandtno % Payable. Whom. D'l,-oidencl. 

---
Lehigh Valley-(Concluded) 

Lehigh Val Coal Co-Snow Shoe 1st M not guar OP.r --- 1884 $500 $365,000 5 J & J Philadelphia t,Jan 1 1910 
Lehigh & Lake Erle first mortgage $3,000,000 auth --- 1905 -------- See text. ------------ ---------- --------------L V Coal Co 1st M $12,000,000 gs f not d.rawn_c•&r --- 1892 1,000 10,114,000 5g J & J J.P.Morg.& Co,NY &Phi ,Jan 1 1933 

do Interest reduced _______________________ --- 1892 1,000 1,400,000 4g J & J do do Jan 1 1933 
Delano L'd 1st M gold guar sf $30,000 yearly __ Qp --- 1891 1,000 1,089,000 5g J & J Philadelphia Jan 1 1932 

·Feb Consol Real Estate 1st M $2,600,000 iruar ____ Usm --- 1906 1,000 In treasury 4 F & A---------------------- 1 1956 
Equip. trusts Series Cg. due $200,000 yearly __ PeP --- 1899 1,000 -600,000 -'½ gJ & D Phil Penn Co for I, &c To June 1. 1909 

S Prov Life & Tr Co, Phila do gold Series D due $300,000 yearly ________ --- 1899 1,000 1,200,000 4½ gM & To Mar 1 1910 
do gold Serles E due $82,000 yearly _________ --- 1899 1,000 164,000 4½ F & A Philadelphia 'To Feb 1 1909 
do gold Serles F due $80,000 yearly _________ --- 1902 1,000 240,000 ------- - M & N do To May 1 1909 
do gold Serles G due $100,000 yearly ________ --- 1902 1,000 400,000 -------- F & A do r.ro Aug 1 1910 

tro Feb 1 1913 do gold Serles H due $90,000 yearly ________ --- 1905 1,000 None!Oct06 4g F & A----------------------Maritime mortgage bonds _______________________ --- 1895 -------- 125 000 5g M & N ---- -- ---------------- May 1 1907 
Lexin&ton & Eastern-1st Mir ext ln 1901 red 102Ce.c• -92 1,000 850,000 5g J & J J K Tod & Co, New York July 1 1911 

General mortgage gold ______________________ co.r 1895 1,000 &c 1.500,000 See text. F & A See text. .:Feb 1 1935 
Lexin~ton Union Station-Pref stock (see text) ______ - - - - - - - 100 300,000 4 
Lime R.ock-Consolldated refunding mortgage gold __ 12 -- - - 1,000 400,000 4g J--&--J Portland Me. July 1 1929 
Litchfield & Madison first mortirage $1,000,000 lr--EC 44 1904 1,000 600,000 5g M & N 52 Wm St, N Y; & Chic Nov 1 1934 
Little Falls & Dolireville--l1t M $250,000 gold ______ --- 1903 100 &c 250,000 3g J & J Amer Exch Nat Bk NY 1933 
Little Miami-Stock com iruar 8 % 99 years P C & St L ---- 50 4,943,100 8 2-5 Q-M 10 D ec 10 '06 2 1-5 Renewal mortgage ___________________________ _ c -84 1882 1,000 1,500,000 5 M & N g~n1Z 'of~~

1
;Jc:~dJ•i

1
n .Nov 2 1912 

New mortgage ($3,000,000)-V 72, p 184,241, 1080 84 1901 1,000 2,422,000 3½ F & A do do .Feb 1 1951 
Little R.ock & Hot ;:,p West-lat M Ir iru p & I end_ SSt 53 1899 1 ,000 1,140,000 4g J & J St Louis and Philadelphia July 1 1939 
Little Schuylkill Nav R.R. & Coal-Stock (rental guar) 32 - - - - 50 2,487,850 5g J & J Office, 410 Walnut , Phlla Jan 151907, 3 
Lonit Island-Second (now first) mortiraire ________ c• 155 1878 100 &c 268,703 7 F & A U S Mort & Tr Co, N Y Aug 1 1918 

Consolidated mortgage gold ($3,610,000 are 5s) __ ce 156 1881 1,000 4,731,000 4 & 5 g Q-J do do&Lon July 1 1931 
General mortgage gold ___________________ __ ce.c• 163 1888 1 ,000 3,000,000 4g J & D do do June 1 1938 
Long Isl RR Mon ferry for $2,750,000 gold __ ce.c• -is 1892 1 ,000 1,494,000 4½ gM & s do do Mar 1 1922 
Stewart Line mortgage of 1932 for $500,000 gold.Ce 1892 1,000 332,000 4g J & D do do June 1 1g32 
Debenture ($1,500.000) gold not subject to calL ___ --2 1894 1,000 al,135,000 5g J & D do do&Lon June 1 1934 
New York & Flushing first mortgage assumed ____ 1880 1 ,000 125 ,000 6 M & s do do Mar 1 1920 
Brooklyn & Montauk 1st M ($250,000 are 6s) .Ce.c• 76 1881 1 000 1,000,000 5 & 6 g M & s do do Mar 1 1911 

Second M gold ass'd Bus Sta to Eastp & brs_Ce.c• 76 1888 1 ,000 600,000 5g J & D do do June 1 1ga8 
Long Island City & Flushlnir 1st M assumed ____ c• 12 1881 1 ,000 600,000 6 M & N do do 'May 1 1911 

Consolidated mortgage gold a ssumed ______ Ce c• 19 1887 1 ,000 650,000 5g M & N do do May 1 1937 
New York Bay Extension $200,000 1st M assumed 6 1893 1 ,000 al00,000 5 J & J do do iJan 1 1943 

LIME R.OCK R.R,-Owns road In and around Rockland, Me., 11 m.: 
trackage, 1 m.; total, 12 m. Stock, $450,000; controlled by the Rockland• 
Rockport Lime Co. of Maine. V. 82, p. 1380. Year ending June 30 1906 
gross. $113.979; net, $60,147; other Income, $3,679; charges, $20,558; dlv, 
(5%), $22,500; bal., sur., $20,767. Office, Rockland.-(V. 82, p. 1380.) 

LITCHFIELD & MADISON R.Y.-Owns L1tch:11eld Jct. to Madison, Ill. , 
44 m.; trackage, 1 m.; total, 45 m. Stock, common, $500,000; pref., 4 ~ 
non-cum., $500,000; par of shares, $100. Formerly controlled by Chic 
Peoria & St. Lou-ls, but In 1904 control was sold to John R. Walsh and asso
ciates of Chicago. For year ending June 30 '05, gross, $168,849; net, $45,-
283; lnt. and taxes, $32,753; bal., sur., $12,530. Pres., James Duncan, 
Alton, Ill.; Sec. and Treas ., D. M. Cameron.-(V. 79, p. 2456.) 

LITTLE FALLS & DOLOEVILLE R.R..-Llttle Falls, N. Y., to Dolge
ville, 10 mlles. V . 75 , p. 48 . Stock, $250,000, of which the N. Y. Cent . 
& Hudson River In July 1906 acquired a majority. Bonds, see table. For 
year endlng June 30 1906, gross, $55,185; net, $21,271; charges, $10,475 . 
Pres., W. H. Newman; Sec., D. W. Pardee.-(V. 83, p. 272.) 

LITTLE KANAWHA R.R..-Parkersburg. W . Va., to Palestine, 30 m. 
Stock, $3,000,000 authorized; Issued, $509,500. In Nov. 1905 the Pitts
burgh & Lalce Erle acquired the road. V. 81, p. 1436: V. 82, p. 628.) 

LITTLE MIAMI R.R..-(See Map Pittsburoh 01.ncf.nnatt GMcauo & St. 
Louis.)-Owns Cincinnati, 0., to Springfield, 0., 84 m.; branch, Xenia, 0., 
to Dayton, 0., 16 m.; Dayton, 0., to Ind. State line, 38 m.; leases, Colum
bus & Xenia RR., Xenia, 0., to Columbus, 0., 55 m.; Cln. St. Con. RR., 
2 miles; total, 195 miles. 

LEASE.-On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chlcaio & St. Louis) for 99 years renewable for
ever. The Penn. RR. Co . Is a party to the contract and guarantees Its 
faithful execution. Rental ls 8 % on $4,g43 ,100 stock and Int. on debt. 
The stockholders will vote Jan. 29 1907 on modification of lease and increase 
of stock from $5,000,000 to $7,000,000. V. 84, p. 51. 

Lessee's report shows results to lessee: In 1900' profit, $65,989; 1901, $67 ,-
151; In 1902, loss, $92,069; ln 1903, loss,$241,5 93; In 1904, loss, $133,746; 
ln 1905, loss, $167,692. Stock authorized, $8,000,000. Beginning Dec. '99 
1-5% extra paid each Dec. and June from the surplus Invested fund, mak
ing div. 8 2-5% yearly.-(V. 84, p. 51.) 

LITTLE ROCK & HOT SPRINGS WESTER.N RR. -(See Map Missouri 
Pacf.ftc.)-Owns Hot Springs to Junction, Ark., 53 miles, of which Benton 
to Little Rock, 23 m., Is leased to Choe. Oklahoma & Gulf RR. V. 68, 
p. 85; V. 69, p. 283; V. 73, p. 722 . Stock, $1,140,000, all owned by St. 
Louis Iron Mountain & Southern Ry. (Missouri Paclflc system) , which guar. 
the bonds, principal and Interest, by endorsement. V. 78, p. 583 . Divi
dend, 3 ½ % , paid In 1905-06. Year ending June 30 1906, gross, $235,092; 
net, $63,736; fixed charges, $49,835; div. (3 ½ %) , $39,900; bal., def., $25 ,-
999. Pres .. W. C. Fordyce.-(V. 78. p. 583.) 

LITTLE SCHUYLKILL NAVIGATION R.R. & COAL.-Owns trom Port 
Clinton to Tamanend and Reevesdale, 32 miles. Re-leased on Dec. 1 1896 
to Phlla. & Read. Ry. for 999 years, and rental reduced trom 7 % on stock 
to 5 % gold trom Jan. 1 1897. Dividends: In 1898, 5½ %; 1899, 5½ %; 
1900, 5; 1901, 5½; 1902, 5½; 1903, 5%; 1904, 5; 1905, 5 ½ ; 1906, 5; 1907 , 
Jan., 3%. Lessee pays taxes and organization ex.penses.-(V. 73, p. 554 .) 

LONDON TUBE COMPANIES-See Underground Electric Rys 
LONO ISLAND R.R. -Operates the steam surface roads of Long Island. 
Owns- MUes. Leases- M-f.lei. 

Long Island City to Greenport__ 95 N. Y. & Rockaway Beach Ry•__ 1 l! 

~~~aristb:1ati?~!r -t~-~~~:~~~:::m ~mtcfi,t~~-ihM!r.'·~~gli¼~~~ 1~ 

Total owned (V. 77, p. 2098.)_316 Total Dec. 311905 ___________ 391 
Leases-

Atlantic Avenue RR ___________ 10 Double track __________________ lU 
North Shore Branch RR ________ 30 (*Which see.) 

In 1905 45 miles of road were converted electrically. V. 81, p. 778, 1436. 
STOCK .-$12 ,000,000; par, $50; of which Penn. RR. owns $6,797,900 . 
DIVIDENDS.- } '82. '83 to '90. '91. '92. '93. '94. '95. '96. None 

Per cent. 1 4 yearly. 4 ½ 5 5 4 ½ 4 4 since. 
BONDS.-The refundinir 4s of 1goa ($45,000.000 authorized Issue) are se

cured by a Uen on the entire road, subject to the $22,592,000 outstanding old 
bonds. to retire whloh an equal amount Is reserved; remainder, $22,408,-

g~o uf~ariof J~rY~~- ~g;i;e~~n\~e a~j~c1fiiion:'T~e ~g~~·~i?ogr~;td~:~ 
Pennsylvania tunnels to and through New York City, principally for addi
tional terminal facllltle.a at Bay Ridge and Long Island City and for a dou
ble-track connection with the New Haven road, for additional freight and 

_passenger terminals, tracks, equipment, and to retire old bonds. V. 78, p. 
583, 1549; V. 79, p. 279t5; V. 80, p. 1111; V. 81, p. 211; V. 82, p. 868. 

In April 1906 an equipment trust was arranged. V. 82, p. 864. 
-The untfied mortuage ls Umlted to the amount now outstanding. Bonds 

are subject to call at 110 ln whole or In part on any Interest day. V. 68, 
p. 618. Mtges . on real estate, $971,088. V. 76, p. 266. 

GUARANTIES.-In addition to iuaranteed bonds In table above, guar-

:~i;:t5 le°ni~1f!~~o0f~1;t'6ny$~~.~J80fYt. ~ ~~~hJ;~~~o~~~~J~e~ ~ 0:;! 
$82 ,500 of the New York & Coney !eland stock. 

an Tat\~~:[z~~
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Lon~ Island Consolidated Electrical Companies, a holding company, all of 
whose stock Is owned, for the trolley lines owned and controlled. The pres
ent issue will provide the cost of acquired and coillltructed lines, about $2,-
140,000, and about $500,000 was expected to be Issued .ror new lines and ex
tensions during 1906. See V. 82, p. 100. 864. 

IMPORTANT CONNECTJONS.-Constructlon ls In pr01:ress on the 
city's extension of Its Rapid Transit tunnel from Manhattan under the East 
River and thence to Flatbush Ave. Station. Brooklyn. V . 75, p. 30, 185. 
The Penn. RR. ls &lao bulldlng an underground (tunnel) electric rail
road for passenger service trom Jersey City, under the Hudson River to 

a central passenger station at 33d St. and 7th to 10th avenues, and thence 
under the East River to a connection with Long Island RR ., and thus with 
N. Y. N. H. & H. RR.; see V. 74, p. 830; V. 75, p. 1203. As to Improve
ments, seeV. 80, p. 599, 997· V. 81, p. 31. 

LATEST EARNINGS.-For 9 months ending Sept. 30: 
9 Months- Gross. Net . 0th. Inc. Gharoes. Bal., def. 
1906 ___________ $7,365,032 $1,742,023 $192,446 $1,882,707 $51,762 
1905 _______ __ __ 5,968,9-29 1,283,396 405,070 1,573,537 114,929 

REPORT.-Report for calendar year 1905 was In V. 82, p. 864. 
--Cal. Years--- - Years endtno Jum 30-

1905. 1904. 1904. 1903. 
Gross earnings _________ $7,824,987 $7,021,378 $6 835,847 $6,440,992 
a Operating expenses __ __ 6,518,047 5,792,911 5,591,970 4,787,968 

Net earnlngs _________ $1,306,940 $1,228,467 $1,243,877 $1 ,653,024 
Total net ______________ $1,975,117 $1,732,292 $1,545,408 $1,990,087 
Interest on bonds _______ 1,424,607 1,337 ,976 1,168,269 967 .066 
Taxes ________________ 202,714 183,434 213,835 239,515 
a Rentals______________ 250,050 250,050 401.056 442,851 
Mls<."ellaneous __________ 44,925 449 2.287 3,381 
Interest on notes, &c____ 30 ,292 14,772 35,167 31,683 

Balance ___________ sur $22,529 def$54,390 def$27ll ,206 sur$305 ,588 
a Operating expenses In 1905 Include $153,411 rentals paid roade operated 

for net earnings against $150,649 In 1904', Items previously Included In chgs. 
Pres., Ralph Petere; Treas., Henry Tatnall. Broad St . Station, Phlla.

(V. 81, p. 971, 1376, 1436; V. 82, p. 100, 281,628, 805, 864, 868.) 
LOR.AIN & ASHLAND R.R..-Under construction trom Lorain, O. 

south through Welllngton and Ashland to Black Fork River and thence to 
the Ohio River, passing through the Hocking coal fields. Of this, 25 miles, 
to Welllng-ton was to be completed about July 1 and 30 mlles additional, via 
Ashland to Mansfteld, to be built Immediately. Controlled by Joseph Ram
s ey Jr. and associates. V. 82, p . 628, 805. 

LOUISIANA & ARKANSAS R.Y.-(See Map.)-Hope, Ark., to Tioga 
La., 187.8 miles; extension from Packton to Jena, 29.86 miles; trackage 
Tioga to Alexandria, La., 8.18 miles; total, 225.84 miles. 

STOCK.-Stook (authorized, $7,000,000; outstanding, $3,750,000; 
shares par . $100), of which $3,745,000 Is deposited with the Standard Trust 
Co. of New York. Votlni trnstees 10 years; William Buchanan, Edward E. 
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 

DIVIDEND.-1 ½ ¼ paid Mch. 1906. 
BONDS.-The unlssued ftrst 5s (total limited to $7,000,000) are reierved 

for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 

g:h ~~~I 0ie c:uir~tt~ ~:~~:-:tlonT!te 1 ;it~~/1~ie~:'t °o':it~t:;1~~~;:-~an: 
arter Sept. 1 1907. Beirlnnlng with Sept. 1907, a sinking fund of $55,000 
per annum to buy bonds, If possible, at 110 and Interest or under; otherwise 
to be lnve&ted. 

EARNINGS.-5 mos., J 1906 _________ Gross, $507,634; net, $155,867 
July 1 to Nov. 30. 1l905 _________ Gross. 380,329; net, 147,495 

REPORT.-Report for year ending June 30 1906 was given at length in 
V. 83, p. 1032, 1046. 
Year- Mtles. Gross. Net. 0th.Inc. Gh'oes. Balance 
1905-06 _______ 187 $1,057,526 $371,344 $20,981 $153,666 $238,659 
1904-05 _______ 167 844,535 322,823 20,050 141,351 201,522 

Pres., Wm. Buchanan, Texarkana, Ark.-(V. 83, p . 377, 1032, 1046.) 
LOUISIANA & NOR.TH WEST R.R..-Owns Magnolia, Ark., to Natchi

toches, La., 114.4 miles; trackage, Magnolia to McNeil, 6.4 miles; total 
120.8 miles. Late ln 1905 control was changed. V. 82, p. 49. 

Stock, $10,000,000 authorized, of which $2,300,000 outstanding; par 
$100. Car trusts 1906, $5,847. Trustee of first mortgage bonds, Peo
ple's Trust Co., Brooklyn, N. Y. Of the 1st 5s of 1905 ($10,000,000 
antbort~ed lnuel . $160 .000 Is reserved to retire the old bonds and $-(25<'J°00 

~~ 1:s~:ti1~~~?t~~i~~·lu~h i·. 8iro~n~2~agi:,~·. ~tfs':t: Jo~ 
A . Rlchardaon, Homer . La.-(V. 73, p. 957; V. 82 , p. 49 . 628) 

LOUISIANA R.AILWAY & NAVIOATION CO.-Owns New Orleans to 

~ri;:ra.~rh ~1ies3.o~n~1;:~mc11:1:x~~~1~i~-J~!~~=ltl~N::. from Colfax to 
Successor on June 22 1903 of the Shreveport & Rea River Valley Ry. V. 

77, p. 36 . Stock authorized, $12 ,000,000; outstanding Oct. 1906, $4,1185,-
000; par. $100. Bonds (see table above) are limited to $17,500,000 total 
Issue and $23.000 per mile: $300 ,000 has also been Issued tor a bridge over 
the Red River at .Alexandria; $4,000,000 ts reserved for New Orleans term!. 
nala. See official etatement, V. 77, p. 36; V. 77, p. 769. Pres., Wm. Eden
born, 24 State St ., N. Y.; Sec. and Aud., H.B. Helm: Treas., Clarence El
lerbe, Shreveport, La.-(V. 77, p. 36, 769; V. 83, p. 1098.) 

LOUISIANA SOUTHERN RV -See this s~ctlon for July 1905. 
LOUISIANA WESTBR.N R.R. -(See Map of Sauthern Paci~c.)-Owns 

trom Lafayette , La. , to Sabine River. 105 miles; Midland to Eunice , 24 m. 
Midland to Abbeville, 31\ m ,: Mallard Jct. t<' Lake Arthur, 34 m; total, 1D8 
miles. Operated lndei;endently, but In connection with Southern Pacific, 
which owns all the $3 ,36v ,UOO stock. In year 1905-06, gross, $2,246,804; 
net, Including other Income, $1,179,588; surplus over charges, $971,761.
(V. 74, p. 268.) 

LOUISVILLE & ATLANTIC R.R.-Versallles, Ky. , to Beattyville Jot., 
101 mlles , of which Miller's Creek to Bea.ttyvllle,28 m. , opened ln Dec . 1902 ~:r,a~\~i~ ·~~~~f ~ed t~i?on11: m ~nnzi\~fr!.1:iC:,:,0 J!t°?. $Y!/'!1tl

24¥/!:: 
J.P. Amsden, dec'd; Sec., E. M. Wallace, Versailles, Ky.-(V. 71, p. 236.) 

LOlJISVILLE BRI DOE CO.-Owns bridge 11,294 feet long over Ohio Riv. 
at Louisville. Ky .. and about 2 miles track additional In Louisville. Used 
l>Y several rallroads-P. C. C. & St.L. Ry •. Loulsv. & Nashv . . &c. Surplus 
earnlnirs are nald hark to roads using bridge. 

STOCK Is $1,500,000: Penn. Co. owned, Jan. 1 1906. $900 ,000 . Divs; 
1806, 6½%: 1897, 7 %: In 1898, 6%; ln 1899, 3%; 1900, 8%; 1901, 6%, 
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RAILROADS. INTEREST OR DIVIDENDS. Bona~Prlnct,. 
Mi'tes Date Stze, or pal, When Due. 

For explanatton of column headings, &c., see notes of of Par Amount Rate When Where Payab'te, and bf/ Stocks-Last 
on first paoe of tabies. Road. Bonds. Value. Outstandtno % Pa11ab'te. Wh9m. Ditrktend. 

---
Long lsland-(Concluded) 

M0ntauk Extension $600,000 first mortgage ass'd 21 1895 $1,000 a$315,000 5 J & J US Mort & Trust Co,N Y Jan 1 1945 
Unit mortgage gold call at 110 __________ Usm.c&r 316 1899 1,000 5,660,000 4g M & s do do Mar 1 1949 
Refunding M $45,000,000 gold guar p & LEq.c•&r 316 1903 500 &c 22,408,000 4g M & S Am Exch Nat Bank,N Y Mar 1 1949 

Leased and Controlled Lines, Princtpal or Interest Guara nteed. 
LI RR No Sh Br cons M $1,425,000 gu p & LCe.c• 30 1892 1,000 al,262,000 5g Q-J US Mort & Trust Co,NY Oct 1 1932 
NY B & Man B 1st cons M $1,726,000 gold guar_Ce 19 1885 1,000 al,601,000 5g A & 0 do do Oct 1 1935 
NY & Rock Beach 1st M $984,000 guar p & L_Ce -io 1887 1,000 a883,000 5g M & s do do Sept 1 1927 
PP & C I 1st and 2d ($96,000 seconds) guar p & i '86-'91 1,000 436,000 4½ Semi-an do do 1926-1931 
Long Isl Electrical collat tr M $10,000,000 ___ Usm --- 1906 -----ioo See text. 4½ -------- --- -- -- -- ------ --- ---- In 40 years 

Louisiana & Arkansas-Stock $7,000,000 authorized 
is1 ---- 3,760.000 See text. See text. ---------------------- Mar 15 1906 1 ~ 

First mortgage $7,000,000 gold (text) _______ S.c• &r 1902 1,000 3,390,000 5 g M & S Fisk & Robinson, NY Sept 1 1927 
Louisiana & Northwest RR-Prior lien, gold _________ 36 1895 1,000 100,000 5g J & J Boody, McL & Co, NY Jan 1 1945 

First mortgage $10,000,000 gold ___________ MStc• 114 1905 1,000 1,903,000 5g A & 0 Oct. '06, paid, St. Louis April 1 1935 
Louisiana Ry & Nav-Flrst M gold (see text) __ F.c&r 198 1903 1,000 4,865,000 4½ g J & J Farmers' Trust Co, N Y July 1 1953 
Louisiana Southern-1st Mg red at 105 after '02_Ce.c 45 1897 500 250 000 5g M & Mar 1 1950 
Louisiana Western-First mortgage gold ______ ce.c• 106 1881 1,000 2,240,000 6g J & 

SR Winthrop & Co, N Y 
JS P Co, 120 B'way, NY July 1 1921 

Louisville & Atlantic-First M gold $1,000,000 ____ K 101 1901 1,000 1,000,000 5g M & N Knickerbocker Tr Co,NY May 1 1941 
Louisville Bridge Co-Stock ______________________ 

is2 ---- 100 1,500,000 See text. ---&--J Loulsvllle, Ky. See text. 
Louisville H & St Louis-1st M $2,500,000 gold __ Mo 1896 500 2 .500,000 5g J Bk of Amer, NY; & Louis July 1946 
L oulsvllle & Jeff Bridge-$5,000,000 g gu p&I end __ c• --- 1895 1,000 3,500,000 4g M & s J P Morgan & Co, N Y Mar 1 1945 

ouisville &. Nashville-Stock $60,000,000 __________ 100 60 000,000 6 In 1906 F & A Feb 11 1907 3 % 
EH & N 1st M Hend to Nash g drawn at ll0 __ ce.c• ffi 1879 1,000 1,525,000 6g J & D 

71 Broadway, New York 
do do Dec 1 1919 

Louisville & Nashv gen M gold drawn at 11o __ ce.c• 802 1880 1,000 c7,461,000 6g J & D do do June 1 1930 
LC & Lex 2d Ms f not drawn Loulsv to Newport_c• 175 1877 100 &c 892,000 7 A & 0 do do Oct 1 1907 

Gen mortgage LC & L gold (V 63, p l0l0)_Mo.c• 175 1881 1,000 3,258,000 4½ gM & N do do Nov 1 1931 
L & N bonds & SN Ala RR 2d Mas coll gold_ Un.c• 189 1880 1,000 dl,884,000 6g A & 0 do do April 1 1910 

Pensacola Div 1st M gold (drawn at 105) ____ F.c• 45 1880 1,000 e355,000 6g M & s do do Mar 1 1920 
New Orl & Mob Div 1st MN Oto Mobile gold.F.c• 141 1880 1,000 5,000,000 6g J & J do do Jan 1 1930 Second mortgage gold ____________________ c• 141 1880 1,000 1,000,000 6g J & J do do Jan 1 1930 

Southeastern & St Louis Div first mortgage gold __ c• 208 1881 1,000 3 ,500 ,000 6g M & s do do Mar 1 1921 
Second M gold East St Louis to Evansvtlle & br c• 208 1881 1,000 2,999 ,000 3g M & s do do Mar 1 1980 
First M (50-year 5s) $15,000 per mile gold __ Us.c• 118 1887 1,000 fl,749,000 5g M & N do do May 1 1937 

First M collateral trust ($7,000,000) gold ____ F .c• --- 1888 1,000 g4,705,000 5g M &. N do do Nov 1 1931 
Unlfled mortgage for $75,000,000 gold __ ce.c•&r Text. 1890 1,000 &c b37 ,562 ,000 4g J & J do do July 1 1940 

Collateral trust Mcall at par after 1808 gold __ Us.c• 
colum 

1903 1,000 23,000,000 4g A & Q do do April 1 1923 
a In hands of public; total issued shown In left-hand n; bala nee unde runlfied mo rtgage. b, c, d, e, f, g, see foot-note on nex t page. 

1902, 5 %: 1903, 13 %: 1904, 4 %: 1905, 6 %. Tn Dec. 1903 the suit of the 
minority stocl{holders was settled, $150,000 of the $248,376 rei:-overed 
being distributed as a 10 % div. See V. 78, p. 102; V. 79, p. 2747. For 
yP.ar ending De~. 311905, gross, $331,560; net, $170,304; dividends 16 %) 
$90,000; bal., sur., i8o,ao4.-(V. 79 n. ?717 1 

LOllfSVILLE HENDERSO~ & sr. LOUIS RY.-ROAD.-Loulsvtlle 
to Henderson, Ky., 144 miles (Incl. 6 m. trackage); Irvington to Fordsvllle, 
Ky., 44 miles; L. & N. trackage, Henderson, Ky., to Evansvllle, Ind., 12 
m.; total, 200 m. A reorganization June 1 1896 (per plan In V . 62, p . 138) . 
The Louisville & Nashvllle In 1904-05 acquired $706,081 preferred and 
$1,318,385 common stock. V. 81, p. 1100. Stock, common, $2,000,000, 
preferred, 5% non-cumulative, $2,000,000 . V. 62, p. 138. 

REPORT for year ending June 30 1906 In V. 83, p . 1169, showing gross, 
$951,859; net, $249,926; Improvements, $42,563; Interest and taxes, $150,-
000; surplus, $57,363. V. 83, p. 155, 626 . 1169. 

LOUISVILLE & JEFFERSONVILLE BR I DOE CO.-One-half mile long 
and the approaches one m•le· opened Jan. 1 1896. Also owns about 40 acres 
of land In Louisville and 100 acres In Jeffersonville. Stock, $1,425,000; 
mtge. Is for $/\ ,000 ,000 ·ctrustee, U. S. Trust Co. of N. Y. and Union Trust 
Co. of Indianapolis): bonds for $1,500,000 are reserved for future con
structlcm, &c.; the bonds are guaranteed by the Ches. & Ohio and Cleve. C. 
C. & St. L. roads, In whose Interests the entire stock Is owned. See V. 61. 
p. 559.-(V. 62, p. 84.) 

LOUISVILLE &. NASHVILLE RR..-(See Map.)-ROAD.-Operates 
malnltne from Clnclnnat-1, 0., to New Orleans, La., 921 miles: with branches 
to St. Louis, Mo., Memphis, Tenn., &c., 3,284 miles, making total system 
proper, June 30 1906, 4,205 miles. The system includes: 
Ltne3 QUJnea absolutel11 or throuoh Reported separatelv- Mtles. 

capital stock- Miles. •Nashville Chatt. & St. Louis ___ _ 922 
Louisville to Nashvllle __________ l81 *Georgia Railroad system _______ 571 
Sundry other llnes ____________ 3,077 •Louis. Hend. & St. Lo·11s ______ t82 

Lines lensPd, &c.- •Chic. Ind. & Loulsvllle ________ 592 
•south. & North. Ala. RR ______ 193 Owned but leased to other cos. __ 21 
Otherllnes ____________________ 754 Do. Paducah & Mero. Dlv _______ 248 
Operated !or other r.ompanles ____ 214 Blrm. South. (half stock owned)_ :!6 

Yellow Riv. (aU1,1tockowned) ____ 26 
Chesapeake & Nashvllle ________ 47 

•see this company. 
Total system proper _______ -4,205 Total of all July 1 1906 ---· _6,842 
In July 1906 the Birmingham Southern, 26 miles, was repurchased by 

Tenn. Coal Iron & RR. V. 83, p. 38. In Oct. 1906 arranged to acquire 
the Chattanooga Southern, Chattanooga, Tenn., to Gadsden, Ala., 92 m. 
,{Incl. trackage, 5 m.) and 3 m. branch. See FINANCES, below. 

ln Apr. 1902 acquired control or the Atlanta Knoxville & Northern Ry., 
KnoxvUJe, Tenn., to Marietta, Ga., 205 miles, with 25-mlle branch and 
traclrage to Atlanta, Ga., 20 miles, which was merged In June 1904; a con-
1nectln2 line from Jellico, Tenn., to Knoxville, 66 miles giving direct Une 
1Clnclnnatf to Atlanta, was completed In April 1905. The Chesapeake & 
Nashvllle, Gallatin, Tenn., to Scottsville, Ky., 35 miles, with branch, 12 
.miles, was taken over July 1 1906. V. 83, p. 155. 

ORGANIZATION.-Llne opened between Louisville and Nashville Nov. 
1859. For securities owned and in sinking fund see V. 83, p. 8 29, 830. 

Control by Atlantic Coast Line.-Late In 1902 the Atlantic Coast Line RR. 
.acquired a majority of the stock (viz., $30,600,000 of the $60,000,000 out
standing), but the roads are operated Independently, V. 74, p. 830, 1038; v. 75, p. 733, 1399. 

DIV.-} '88 '89 '90 '91 '92 '93 '94-'98 '99 '00 '01-'04 '05 '06 1907 
% 5stk 5stk 6 5 4 4 None 3½ 4 5y'rly. 6 6 Feb.,3 

BONDS.-The Evansv. Hender. & Nashv. bonds are drawn at 110 by lot 
.annually In Oct. for payment Dec. 1 In amounts Increasing each five years 
until $150,000 per year ls finally reached; In 1906, $75,000. 

$5 ~ii fu1Tfocg!Ml~~t~ s~i~to ~«:iJ~~jl~ire~l:g ~aoiif/l~~~~ s%°s~~ 
000 were drawn for payment on Sept. 1 1905, by payments to sinking 
fund due from Sept. 1889 to 1905, Incl. V. 81, p. 265, 726. 

The oeneral mortoaoe bonds of 1880 are called at 110 In Increasing amounts 
-each year; $383,000 was paid June 11906. V. 82, p. 751. 

In June 1890 the "untfted" mortoaoe (trustee, Central Trust Co.) for $75,-
000,000 was authorized, $41,917,660 bonds being reserved to retire all prior 

~~ts(~~~fe~!1i~ r:l0
fh~er1!.\t~¥ r:2~~tgnp~~d~1i~\~~;J\~eg 

1
i~u

1i1{;£~°n~t 
and for other purposes. The mortgage covers (besides about 2,200 miles of 
road and equipment), $10,093,300 stock of companies controlled and $3,-
150,000 bonds free from any lien. See abstract of mortgage In V. 51, p. 
613; also V . 72, p. 1034, 1188; V. 77, p. 968. In July 1906 company re
ported $58,995,000 outstanding, of which $3,647,000 In treasury, $18 ,200,-
000 deposited to secure the coll. trust 4s of 1903 and $483,000 In sinking 
funds or deposited for other Issues. See V. 81, p. 1848. 

M obtle & M ontoomeri1-LoutsvWe & Nashville Jotnt mortoaoe Is for $5,000 ,-
000; $1,000,000 reserved for improvements. V. 61, p. 196,750. 

Kentucky Central mtge. abstract V. 45, p. 372. South & North Alabama 
Improvement 5s, due Aug-. 11936, $2,000,000 authorized, are owned. 

The collateral trust 4s of 1903 ($30,000,000 authorized Issue) a.re secured by 
deposit of $24,000,000 L. & N. unified 4s, $4,779,000 L. & N. Paducah & 
Memphis division bonds, the latter covering the road from Paducah, Ky., 
to Memphis, Tenn., 254 miles; $2,500,000 L. & N. Terminal Co. 4s (V. 75, 
p. 1354), $4,045,000 South & North Alabama 5s and $500,000 Pensacola & 

~t~~~r1~~~ i~t~1'tf ~a~g ·~i~g~i~·e o! ~~Re~~~1~att:/t~is1~ ~~ ~~i riI; 
than $1,000,000 of the bonds. V. 76, p. 542; V. 78. p . 287. 1446. 

In 1902 the Louisville & Nashville and the Southern Ry. acquired $9,796,-
900 of the $10,500,000 Chic. Indianapolis & Loulsv. com. and $3,873,400 of 
the $5,000,000 pref. stock In exchange for their joint 50-year 4 % bonds·. V. 

~t 'tfiis1 ;ti~:.- lf:5~3 ~l5o ~~ t~!s!;!e~
0io0~gJ~~~: ~g!1~:~~;~ b.'f J;Egf.~ 

stock and $2,110,000 for Improvements and enlargements of the "Monon" 
at not over $500,000 yearly. 

The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 

~~;~n~o;lln:sre~1!~~~~~~ :it1~
11:f ~~;~:~~a~~der?;1~~eb~~~~~vfz~. e2~~l 

tucky Central 4s, $6,742,000; Atlanta Knoxville & Northern bonds, $1,-
500,000; Maysville & Lexington Nor. Div. bonds, $400,000. The line from 
Livingston to Jellico, 61 miles, ls subject to prior lien of unified mtge. 
V. 80 , p. 872. In July 1906 $19,155,000 of these divis ional bonds had 
b een Issued. of which $10,000,000 sold; balance held In treasury . 

FINANCES.-Slnce July 1 1894 the "construction account" has been 
closed. Amount of permanent Improvements charged In operating ex
penses In 1905-06 was $2,586,630; In 1904-05, $2,562,314. In Feb. 1904 
dividends on Nashville Chatt. & St. Louis stock ($7,177,600 owned) were 
resumed, in Feb. 1905 Increased to 5% and Feb. 1907 to 6%. 

In Oct. 1906 it was arranged to acquire the Chattanooga Southern, 
$1,200,000 of 50-year 4 % purchase money bonds to be used to pay for the 
same, the remaining $800,000 of the authorized Issue to be reserved for ex
tensions and Improvements. V. 83, p. 817. 

EARNINGS .-5 mos., J1906 ______ Gross, $19,839,456; net, $5,440,905 
July 1 to Nov. 30. U905 ______ Gross, 17,489,357; net, 5,117,531 

REPORT.-Report for 1905-06 In V. 83, p. 811,823; see also p. 786. 
Yearendtno June 30- 1906. 1905. 1904 . . 

Average mileage _ _ _ _ __ _ __ ___ _ _ _ __ _ 4,131 3,826 3,618 
Freight earnings __________________ $31,536,207 $Z7 ,732 ,625 $27,348,817 
Passengers ______________________ 8,985,215 8,G19,65G 7,643,685 
Mall.express, &c _________________ 2,487,574 2,164,796 1,951,291 

Gross earnlngs __________________ $43,008,996 $38,517 071 $36,943,793 
Operating expenses ________________ 30,933,464 26,490,021 25,141,548 

Net earnings ---------------------$12,075,532 $12,027,050 $11,802,245 
Net, Incl. Investments, &c __________ 13,642,308 13,654,541 13,437,399 
Taxes--------------------------- 1,145,514 985,365 921,700 
Interest and rent__________________ 5,719,995 5,476,103 5,613,228 
Advances to S. & N. A., &c_ _ _ _ _ _ _ _ _ 191,573 173,042 67,700 
Sinking fund payments____________ 241,850 192,990 146,600 
Dividends ______________________ (6) 3,600,000 (6) 3,600,080 (5) 3,000 ,000-

Surplus over dividends _____________ $2,748,374 $3,227,040 $3,688,171 
OFFICERS.-Chalrman, Henry Walters, N. Y., Pres., M. H. Smith, 

Loulsvllle; 1st V.-P., W. L. Mapother; 2d V.-P., A. W. Morriss, 71 B'way. 
N. Y.-(V. 83, p. 380,432,492,811,818,823, 1037; V. 84, p. 102.) 

LYKENS VALLEY R.R. & COAL CO.-Owns from Millersburg, Pa., to 
Wllllamstown, Pa., 20 miles. Lease to Northern Central ls terminable on 
60 days' notice. Rental, $35,000 per annum.-(V. 64, p. 330.) 

MACON & BIR.MINOHAM R.Y.-Owns Sofkee Jct. to La Grange. Ga. 
97 miles; trackage Sofkee to Macon, Ga., 8 m. Since Feb. 1 1904 operated 
by Ga. South. & Fla. officials, although Independently. V. 78, p. 584, 

In year 1904-05, gross, $164,884; net, $20,723; other Inc., $838; int., 
taxes and rentals, $34,735; bal., def., $13,169.-(V. 82, p. 628.) 

MACON DUBLIN & SAVANNAH R.R..-Owns road from Macon to Vi
dalia, Ga., 92 miles. Extension reported to be proposed from Macon to At
lanta, 80 miles. In Jan. 1907 control was acquired by or in the Interest 
of the Seaboard Air Line. V. 84, p. 102. Stock, $3,200,000 auth.; out
standing, $2,040,000; par, $100. The stockholders In Dec. 1906 authorized 
a mortgage to secure about $1,800,000 first mortgage bonds. V. 83, p.1347; 
V. 84, p. 102. For year ending June 30 1905, gross, $244,904; net, $73,577; 
other Income, $710; taxes , &c., $14,888; bal., sur., $185,227. Pres., Alfred 
Walter. Office, Macon, Ga.-(V. 83, p. 1347; V. 84, p. 51, 102.) 

MAINE CENTRAL R.R.,-Ltne of road, Portland to Vanceboro, Me •• via 
Augusta, 251 miles; branches, Cumberland Jct. to Skowhegan, vla Lewiston • 
91 m.; Bath to Lewiston and Farmington , 76 m.; Belfast, Foxcroft, Bucks-

il°:~. ino~lil\if.~~~ 't~nr~i!~t!;;~~ Ji -~~Jm~t~J~~~~1:~.M~t~~nJ~~ 
and Hereford railways, Quebec Jct., N. H., to Lime Ridge, Quebec. 108 m.; 
Bath to Rockland (Including steam ferry, 6-10 m.), 49 m.; total, June 30 
1906, 824 miles. of which 396 owned, 387 operated under 999-year leases 
and practically owned; 33 m. under 50-year leases and 8 m. ferry lines. 

In Jan. 1904 the entire stock of the Washington County Ry., 137 miles. 

;~~~:t~~e~a
1
Js1; ~~-~~~~~a~i1~ ~8.j:~:?~:1ot~nlo ~it-(?:1fli ,a;_diflo: 

STOCK.-Stock for $2,516,000 owned by Boston & Maine. V. 72, p. 988. 
DIVIDENDS.-1884 to July 1903, 6% yearly; since to Jan. 1907, 7%, 
BONDS.-There are also $81,000 Maine Shore Line 6s assumed, due 1923: 

also $95,500 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar-

t~~~~~•illt,irig~ :x~i:~~~!3i1e f~~d1rb~ ~t~~{{{ ~~~~!1b:-:t~al 1nfe~:st s:ir~: 
exchangeable for consol. bonds, $8,192. Jointly with B. & M. guarantees 
$300,000 Portland Union Station bonds. 

ANNUAL REPORT.-Report for 1905-06 was In V. 83, p. 814. 
Y ear end . June 30- 1906. 1905. 1904. 1903. 

Gross earnings _________ $7,655,655 $7,099,218 $6,773,560 $6,541,160 
Net earnings __________ al,349,749 1,962,617 1,432,017 1,432,305 
Otherincome _________ 237,424 237,049 218,062 193,324 

Net Income _________ $1,587,173 
Interest ______________ $617,960 
Rents ___ ____________ 551,186 
Dividends _ _ _ _ _ _ _ _ _ _ _ _ (7) 348,369 
Sinking fund__ __ ______ 13,440 
App. Bangor TermlnaL{See foot-} 
Charged off _ ___ _ _ _ _ __ _ note a. 

$2,199,666 
$631,860 

545,876 
(7)348,365 

144,694 
300,000 

50,000 

$1,650,079 
$643,110 

545,876 
(7)348,348 

29,440 

$1,625,629 
$643,110 

545,876 
(6)298,575 

29,440 

Bal., surplus________ $56 218 $178,871 $83,305 $108 628 
a Operating expenses In 1905-06 lnclude"'$1,262,581 eTt.aordlnary? ex 

pendltures, against $191,764 In 1904-05, when $350,000 was also charged 
against net Income for similar purposes. V. 83, p. 823, 814.) 
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RAILROADS. INTEREST OR DIVIDENDS. 
----------------------1 MUes DaJe Sf.ze, or 

Boncts-Prf.nct 
1------------------1pal, When Due,. 

For explanation of column heaaf.nos, &c., see notes of of P ar Amount Rate 
% 

When Where Payabl,e, anct by Stocks-Lall 
Dtvictenct. on ff.rst paoe of tables. Roact. Bonet,. Value. Outstancttno Payable. Whom. 

Louisville & Nashvllle-(Concluded) 
St Louts property 1st M gold $650,000 ______ sst c 1891 1,000 $617.000 5 g M & S St Loul11 Tr Co, St Louts Mar 1916 
Moblle & Montgomery joint mortgage gold ___ ce.c 179 1895 1,000 4,000,000 4½ g M & S 71 Broadway, New York Sept 194i 
Pen & At first mortgage gold drawn assumed ____ c• 160 1881 1,000 11,523 000 6 g F & A do do Aug 1921 
Henderson Bridge Co-1st Mg drawn at 105_Ce.c• 1881 1,000 1,372,000 6 g M & S do -do Sept 1931 
Nashv Flor & Sheff 1st Mg assumed ln 1900 __ ce.c 105 1887 1,000 kl,996,000 5 g F & A do do Aug 1 1937 
Sou & Nor Alabama 2d M gold sink fd $2,000,000 189 1880 1,000 Own L & N 6 g A & 0 do do Aprll 1 1910 

Consolmortgage(for$10,000,000)goldguar_Ce.c• 189 1886 1,000m3,247,000 5g F & A do -do Aug 11036 
Newp & Cin Br 1st Mg s f ass'd gu by Penn RR __ F 1895 1,000 1,400,000 4 ½ g J & J do do July 1 1945 

ie~t~?; 6~~~;at'\!l·U~i~~8o~~go~f
0ilo1d~~s:;.~; 220 m~ 1

•
00

f.ot8 njtm:888 a 1 t Hi1~:~~~~y.&N~~-¥or11~1~ ½ m~ 
Atlanta Knox.ville & Northern 1st M gold ______ ce 228 1896 1,000 999,000 5 g J & D do do Dec 1 1946 

Consol mortgage gold $10,000 per mlle ______ Us 228 1902 1,000 500,000 4 g M & S do do Mar 1 2002 
L & N-Atl Knox.v & C Div M $50,000,000 ____ Us 487 1905 1,000 &c 10,000,000 4 g M & N do do May 1 1955 
Purchase money Mon Chatt South $2,000,000 gold _ 90 ____ ______ __ See text. ________________ -----------------·---- 50 years 

Louisville New Albany & Chicago--See Chicago Indl anapo Us & L oulsvUle 
Lykens Valley-Stock. Rentalpays5%- - ----- --- 19 ____ 20 600,00051n1906 Q-J Offl.ce,13WllllamSt,NY Jan119071¼% 
Macon & Birmingham-1st M $500,000 gold __ OB.c 97 1896 1.000 500,000 5 g J & J Old Colony Trust, Boston July 1 HJ46 
Maine Central-Stock and scrip ($12,000 .000)______ 100 4,988,0007 ln 1906 Q-J Offl.ce, Portland, Me. Jan 1'071¾% 

First consolidated mort-}($269,500 are 5s) ____ c&r} 304 {1872 100 &c 4,193,500 5 & 7 A & 0 }Second National Bank ,{ April 1 1912 
gage, $9,000,000 ____ {$3,265,500 are 4s)_ __ c&r 1872 100 &c 4,790,500 4 & 4½ A & 0 Boston; & Portland April 1 1912 

Collateral trust bonds for Mt Desert Branch __ AB.c 41 1883 1,000 669,000 5 J & D Am L & Tr, Boston June 1 1923 

k~r~~c~~tt;ii~nis;:~i:;~t~a1ic:itg~~ga;ge/g~id -56 °
8
1
6
8~g

7 
½:888 d88:888 !1 1 : H~s~oai ~:d i~~l\a~aortg~!f ½

9rns1917 

First M Penobscot Shore Line RR Co assumed____ 48 1890 1,000 1,300 ,000 4 F & A Second Nat Bank, Bost Aug 1 1920 
K & L second mortgage (for $400,000) assum_BB 48 1891 1,000 400,000 5 F & A do do Feb 1 1921 

European&NorAmerstock5%rental999years __ 120 100 2,494100 5 A & OTreasurer'sOffice,Bang'rOct 15'062½ 
Portland & Ogdensburg stock (2 % rental 999 years) 109 100 4,392 ,538 2 Q-F 28 Maine Cent Off, Portland Nov 30 '06 ½% 

Cons M ($800,000 are 3 ½ s) guar p & I end __ BB.c 109 1888 1,000 2,119,000 3½ & 5 M & N l2d Nat Bk, Bost; & Port Nov 1 1908 
Portland Union Station serles "A" & "B" (text) sf ___ '87-'811 1,000 300,000 4 J & J Portland, Me; & Boston June27-Jan 29 
Dexter & Piscataquis stock 5 % rental 999 years____ 17 100 122,000 5 J & J Office, Dover, Me. Jan '07 2½ % 

First M Dexter to Dover etc g-uar by end ____ BB 17 1889 1,000 175,000 4 J & J 2d Nat Bk, Bost; & Port July 1 1929 
Hereford Ry stock (rental 999 years)___ ___ ______ 53 100 800,000 4 M & N Maine Cent Off, Portland Nov 1906 2% 

First mortgage guaranteed p & I {endorsed)____ 53 1890 1,000 800,000 4 M & N 2d Nat Bank, Boston Nov 1 1930 
Upper Coos RR stock 6 % rental 999 y ears________ 55 100 350.000 6 M & N Office, Portland, Me Nov 1906 3 % 

First mortgage guaranteed p & I (endorsed)____ 22 1890 1,000 350,000 4 M & N 2d Nat Bk, Bost; & Port May 1 1930 
Ex.tension M $21,000 om guaranteed p & I (end) 33 1890 1,000 693,000 4½ M & N Office, Portland, Me. May 1 1930 

M~iit2
~·m:888 I~ m~gv fitliigoe~ i0

l27~~3~ lssf:g o:~8o'o Sej l~!\ otd1:ti1gi1i,i~o
0

u.!!t; 4~~: g; ~ed ~~4tti<fo~· on July 
1 1906

• viz.: 

MANCHESTER. & LA WR.ENCE R.R..-Owns from Manchester, N. H., to 
Methuen (State Line), 22 ¼ miles. Leased for 50 years from Sept. 1 1887 to 
Boston & Maine at rental paying 10 % div. In 1895 a div. of 50 % paid from 
proceeds of C. & M. sult.-{V. 73, p. 1264.) 

MANHATTAN R.Y. (ELEVATED) .-(See Map Interborouoh Rapf.ct Tran
stt Go.)-Owns all the elevated railroads In boroughs of Manhattan and the 
Bronx., N. Y . City, main line and branches, 37 ½ miles, double-tracked, with 
14 miles additional third track, sidings, &c. V. 70, p. 176, 633. Late in 
1902 beg-an using electric third-rail on entire system. V. 75, p. 733. 

LEASE.-The Interborough Rapid Transit Co. leases the road for 999 
years from Apr . 1 1903, guaranteeing 7 % per annum on the stock. V.75, p. 
1202, 1302; V. 76, p. 212; V. 79, p . 2456; also Interborough Rapid Transit 
Co .. V. 76, p. 101. Guaranty, V. 76, p. 480. 

STOCK.-On Nov . 28 1906 $4,800,000 stock was sold, raising the amount 
to the $60,000,000 authorized . V. 83, p. 1228, 1291. 

BONDS.-GonsoZ1.dated mortoaoe (trustee, Central Trust Co.) ls Umited on 
present mileage to $40,000,000, and will provide for prior bonds when due. 
Amounts beyond $40,000,000 may be Issued for ex.tens ions at the rate of 
$300.000 per mile of single and $600,000 per mile of double track. (See 
abstract of mortgage In V. 51, p. 248, and com pare V. 52, p. 353. 

To May 1898 claims aggregating $8,847,854 had been paid as damages to 
abutting property and other cru,es were before the courts. See "Chronicle," 
V. 66, p. 954, and V . 67, p. 789; V. 82, p. 1380; V. 83 , p. 1171. Personal 

~.
0
?rfttf io~sesf1!11~; f~e1Jig~~io~· g~f Y9tl •cg1l:\~'n6

~a~clfs~
2i:~~ 

per balance sheet, $347,940. V. 76, p. 212. 
DIVIDENDS.-} '89. '90-96, '97. '98. '99. '00. 01. '02. '03. Since. 

Since 1888 _____ % 5½ 6y'rly.4½ 4 4 4 4 4 7¼ 7%y'rly 
EARNINGS.-For 3 months ending Sept. 30: 
3 mos.- Gross. Net. 0th.Inc. Gh'os & div. Balance. 

1906 __________ $3,114.357 $1,795,018 ·$91,152 $1,697,700 $188,470 
1905 __________ 2,803,476 1,488,631 71,300 1,677,672 def117,741 

Year endino June 30- 1906. 1905. 1904. 
Gross earnings ____________________ $12 ,79 4 ,720 $13,198,292 $14,187,685 
Net over operating expenses ________ 7,372,006 7,651,354 8,341,634 
Other Income __ ___________________ 363,308 309,552 341,504 
Interest, rentals and tax.es__________ 3,181,554 3,007,515 2,893,412 
Dividends ______________ ________ (7) 3,864,000 (7) 3,864,000 (7) 3,864,000 

Surplus after dividends__________ $689,760 $1,089,392 $1,925,726 
- (V. 83. p. 970, 1037, 1098, 1171, 1228, 1291, 1347.) 

MANILA R.Y. (1906), Ltd.-ORGANIZATION.-To own {per plan 
V. 83, p. 1470) practically all the bonds and shares Issued by the Manlla 
RR. of New Jersey. The latter will build about 420 miles of road on the 
Island of Luzon. Philippine Islands (V. 83, p. 1348), and take over the pres
ent system, 208 miles, operated by the Manila. Ry. (old Co.), total to be 
628 miles. Incorporated under laws of Great Britain. Speyer & Co. and 
others are fathering the enterprise. 

STOCK.-Ord.1nary shares authorized, £2,000,000: 5% non-cum. prefer
ence shares, with preference as to principal ln case of liquidation, £2,000,000, 
all of £10 each. Of ordinary shares, £1,600,730 Is reserved for the new Co. 

DEBENTURES.-The "A" and "B" 4% debenture bonds are secured by 
the same trust deed and are a first and second charge, respectively. The 
"A" debentures are subject to call after 1925 at 105. Denominations of 
debentures, £20, £50, £100 and £200. Total Issuable on 628 miles, £3,-
000,000 each of "A" and "B" debentures, of which there are now to be ls
sued £1,600,000 "A" and £1,730,000 "B." 

Additional amounts of each class beyond the £3 ,000,000 may be Issued 
as follows: (a) £250,000 at not exceeding £50,000 per annum, to pay In
terest on the new bonds after the new lines are In operation (Interest during 
construction period being provided for In cost of construction) for a reasona
ble period, and under proper restrictions for new construction. {b) For the 
acquisition of securities Issued by the American Co. for new mileage at not 
exceeding £5,000 per mlle and for other capital purposes not exceeding 
£50,000 per annum. See V. 83, p. 1470. • • • 

EARNTNGS.-Estlmateci net income of 208 mlles ln 1906, £116,000, to 
be increased by 1912 to £153,100, and of entire 628 miles then expected 
to be complett>d, £308,001. 

H. L . Higgins wrn be Pres. and Gen. Man. of the Am. Co .-(V. 83, p.1470) 
MANISTIQUE MAR.QUETTE & NOR.THER.N R.R..-Manlstlque, Mich., 

re_nnil~~:oM~-~l~tfli g~~~rro ~ct~fl~i~i~nm~~.J~~f'g~rn5~o. gg~~:t:; !t 
ferries between Manistique and Northport and Manistique and Ludington on 
Pere Mar1uette RR. Stock $2,000,000, of which the Grand Rapids & 
Indiana owned $1,898,800 . V. 82, p. 1098. Sold, In foreclosure on Sept. 21 
1905. V. 81, o. 975; V. 78, p. 2012; V. 74, p. 776; V. 76, p. 810. No plan 
of reorganization formulated to July 1906. For year 1903: Gross earns. , 
$130,936: net, $1,890; int. on bonds, $51,667; def., $49.776.-(V. 81,p.975.) 

MANISTEE & ORAND RAPIDS R.R..-See page 185. 
MANITOU & PIKE'S PEAK ~Y.-See page 1 85 . 
MAR.ICOPA & PHOENIX & SALT RIVER VALLEY RR.-Marlcopa to 

Phoenix, Ariz., 36 miles; Tempe to Mesa, 7 miles: total, 43 miles. Acquired 
at foreclosure sale Dec. 1926 by Southern Pacific Co.-(V. 83, p. 687 .) 

MAR.IETTA COLUMBUS & CLEVELAND R.R..-Owns from Moore's 
Junction to Palos, 0., 42.08 m.; branches, 7.42 m.; trackage to Marietta, 
3.20 m. In Nov. 1905 the Pittsburgh & Lake Erle acquired the road. 
V. 81, p. 1436; V. 71, p. 810, 1012. Stock, $250,000. Bonds, $250,000 40-
year gold 5s, due Nov. 1 1940.-(V. 81, p . 1100.) 

MAR.YLAND DELAWARE & VIR.OINIA R.Y.-See pa.ge 185. 
MARYLAND & PENNSYLVANIA RR..-Baltlmore, Md., to York, Pa., 

80 miles, with branch, Delta to Peach Bottom, 4 m. V. 72, p. 339 . To be 
equipped electrically at least from Baltimore to Belair, 26 m. V. 82, p.138 

STOCK AND BONDS.-Stock authorized, $3,600,000, of which $1,997 ,· 
500 reserve d for future requirements . In 1902 the authorized Issue of the 
first 4s was reduced from $2,700,000 to $1,200,000, of which $203,000 are 
reserved to retire the York and Peach Bottom 5s and $97,000 add!-

tlonal for future purposes, &c. V. 74, p. 94, 427· V. 79, p. 2205. Mary
land & Pennsylvania Terminal guaranteed bonds, V . 82, p. 1041, 1102. 
Paid on Incomes 1901, 3%; since to 19<•8, inclusive, 4% yearly . 

EARNINGS.-5 mos ., Jl906 ________ Gross, $161,644; net, $60 ,904 

s~~~fu! i~e~~ha::es, saV.m~agalns£tJ8~:ii 1n
1~Sot~7

; net, 
62

•
677 

REPORT.-Report for year ending Dec. 31 1905 In V. 82, p. 509, 
showed: gross, $344 ,206; net, $114,360; Int. on bonds, &c., $82,236: bal., 
sur. $32,1 24 . Pres., Jobn Wilson Brown.-(V. 82, p. 1041, 1102, 1380.) 

MASON CITY & FT. DOD OE R.R..-(See Map Ghicaqo Great TVestern.)
Owns road from Oelwein, Ia., to Council Bluffs. 260 mlles; Hayfield, hlinn., 
to Clarion, Ia., 100 m .; branches to Lehigh and Coalville, Ia., 18 m.; track
age, Council Bluffs to South Omaha, 7 m.; total, 385 m. The Chicago Great 
Western owns the entire outstanding com. stock ($19,205,400 of the au
thorized $20,000,000) and the non-cum. 4 % pref. stock ($13,635,752 of the 
$14,000,000 authorized) and operates the road as part of Its main line to 
Omaha, under a 100-year agreement dated April 1 1901 and later modified, 
the M. C. & Ft. D . receiving 60 % of all earnings from business Interchanged. 

Any surplus of net earnings after payment of Interest on bonds and pref. 
stock Is to be held In trust by C. G. W . for payment of future coupons. 
This surplus on June 30 1906 amounted to $1,062,976. In 1905 $12,000,000 
4% bonds were sold. Compare Chic. Great Western Ry. and V. 73, p. 
566, 616, 722; V. 77, p. 640 . V. 78, p. 1782; V. 80, p. 2621. Report for 
year ending June 30 1906 in V. 83, p. 632, showed, gross, $1,863,456; net, 
$667,476; charges, $530,280; bal., sur., $137,196.-(V. 80, p. 1380.) 

MASSAWIPPI VALLEY R.Y.-Provlnce Line to Lenox.ville, Que., 34 
miles, with branch, 3 m.; trackage to Sherbrooke, Que., 3 m.; total. 40 m. 
Leased for 999 years from July 1 1870 to the Connecticut & Passumpslc 
Rivers RR. Stock, $800,000; par of shares, $100; dividends payable Feb. 
and Aug. 1. Dividends, formerly 5 %, 6 % since Jan. 1 '97. Of the stock, 
$400,000 owned by the Conn. & PMs. River Is deposited under Its mtge . and 
$50,000 Is represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5 % trust certificates. (See "Supplement" of October 1901.) 

MEADVILLE CONNEAUT LAKE & LINESVILLE.-Meadvllle to 
Linesville Pa., 21 miles, and branches, 2 miles; total, 23 miles. Leased 
to June 8 1989, to Pittsburgh Bessemer & Lake Erle RR.; rental. 25 % of 
gross earnings. Stock, $200,000; par, $50. 

MER.I DIAN TER.MI NAL CO.-Owns passenger station at Meridian.Miss. 
opened Sept. 1 1906, and used by the Southern Ry., Moblle & Ohio, New 
Orleans & Northeastern RR., Alabama & Vicksburg and Alabama Great 
Southern, which own one-fifth each of the $25,000 capital stock and guar
antee the bonds jointly and severally by endorsement. President, C.C 
Harvey; Secretary, W. J. Kelleher.-(V. 83, p. 1229.) 

MEXICAN CENTRAL RY, LIMITED {MEXICO).-{See Map.) 
Ownect- Miles. OWnect- MUes. 

Mexico City to Juarez Clty ____ l,224 Jimenez to Rosario___________ 96 
Mexico to Rio Balsas_________ 181 Other branches______________ 585 

¥~~~1~1e t1° li:~!d~~= = = = = = = = = :n M::i~~e~~lon Ry - - - - - - - - - - - - 11 
Branch, Irapuato to Ameca_ _ _ 217 Bar ex.tension (Tampico to La 
Branch, Guadalajara to Tux.- Barra) __ :___ ______________ 6 

pan__ ____________ ________ 120 
San Pedro to Paredon ________ 138 't'otal July 1906 _________ . _ 3,355 

In Aug. 1905 an ex.tension was proRosed from Lecherla, near City or 
¥;;!~?do t~Y~ef~J':~~~t ~;!ct'~\;:ii1i~ 11.~~fcot,hlt~~t~~~ f:c~~tf~!nu: 
constructed oortlon carrying a subsidy of 5 % Mex.lean Government sllver 
bonds at $10,000 per mlle. Coahulla & Pacific RR., Saltlllo to Torreon, 
Mex.., 200 miles, was acquired In Aug. 1905, an extension from Saltillo to 
Paredon, 47 miles, being completed Sept . 1906. V. 80, p. 1856; V. 81, p. 
726, 1792; V. 83, p. 1466. On Sept. 1 1905 acquired most of stock of Mex.. 
Nat . Construction Co., owning road from Zacatecas to Ojacallente, 30 m., 
and Manzanlllo to Collma, 60 m., a connecting line to be built from Tuxpan 
to Manzanlllo, 102 miles, forming a through line to the Pacific Coast. V. 79, 
p . 1957: V. 80, p.1172, 2621; V. 81, p. 31,726, 1792; V . 83, p.1466. 

M~!<tif'u~!t~;: Ti~t a-i;~niifJs°r:\~gJi~~- i~~8
iieu~i~1~!; g~~~~~~~:'n1~ 

Debt readjusted In 1889-see V. 48, p. 191, 292,327. 
In Dec. 1906 consolidation of the Mex.lean Central Ry . and the Nat. RR. 

of Mexico was arranged, the Mex.lean Government to acquire control of the 
consolidated company, to be known as the United National R ailways or 
Mexico . The new company will Issue prior lien 50-year 4% and general 
mortgage 70-year 4% bonds, the latter t o be guaranteed,prlnclpal and in
terest , by the Mex.lean Government. A syndicate has been organized to 
buy the bonds of the company at a given figure and then offer them in ex
chnage to the holders of the present securities of the Mex. . Cent. and Nat. 
RR. of Mexlco. The Mex.. Cent. consol. 4s will be offered a certain amount 
of each class of new bonds and stock. V. 83. p. 1470; V. 84, p. ~1. 

SUBSIDY.-The balance of the subsidy trust fund ln the hands of the 
trustee for the payment of Int., If needed, on 1st consol. 4s, on June 30 '06. 
consl!'ted of $2,636,000 of priority mtge. bonds at cost, $2 ,883 ,5112 and ~a~: ri:• tt~·~~~ ,g~1J>:1~~~5;r ~~~d. <1~8;e $ io?lt i9o1 g~:f~!% _g!~~.fl~t 

STOCK.-Authorlzed, $32,000 per mile or $100,000,000 In all; par, $100. 
In J uly 1906 $11,285,000 new stock was listed and $328,200 additional 

was Issuable for new acquisitions; total, $59,454,300. V. 81 , p. 1792. 
BONDS.-Of the authorized Issue of $8 .000 ,000 priority bonds $1,403,000 

were paid off with subsidy collections, and canceled In 1891; $1,000,000 was 
reserved for additional rolling stock; the balance, $5,597,000, was helcl as 
an Investment by the trustee of the cou.sol. mtge., but $1.961,000 was 
withdrawn In 1904-05 and Sl,000,000 in 1905-06 toward payment of Inter
est on outstanding- consol. 4s; on June 30 1906 $2,536 ,000 of the S2,861,000 
had been sold and $425,000 was In the treasury . V. 52, p. 390; V. 79, p. 
103: V. 82, p . 1497: V. 83, p. 1466. (See abstract of mtge. in V. '19, p. 177 .) 

Both series of Incomes are non-cum. and secured by one Indenture to the 
American L. & T. Co. of Boston. First Incomes received 3 % Interest In 
1890, 1891 and 1892; none since. V. 72, p. 1327,! 880. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonaa--.Pnncf,. 
Miles Date S1.ze, or pal, When Dw 

For e:z;planatwn of column headinos &c. , see note, of of Par Amount Rate When Where Pat1able, and b'V StocJG1--Last 
on f1,rst paoe of tables. Road. Bonds. Value. Outstandtno % Pat1able. Whom. Diridend. 

---
Maine Central-(Concluded) 

J Treasurer's Office,Portl'd Dexter & Newport stock 5 % from Nov 25 1898 ____ 14 
1897 

$100 $122,000 5 J & Jan 1907 2½ %, 
Sept 1 1917 First M (old 6s refunded In 1897) guar p & I end._• 14 ---··100 175,000 4 M & S 2d Nat Bk, Bost & Port 

Eastern Maine stock 4 ½ % rental 9 9 9 years ______ 19 
1904 

200,000 4½ M & N Office, Rockland Me. Nov 1906 2¼ % 
Wash Co 1st M $20,000 p m gold guar (end) red 137 1.000 2,500,000 3½ gJ & J Treas Office, Portland.Me Jan 1 1954 

Manchester & Lawrence-Stock 10 % rent till '37 B&M 22 100 1,000,000 10 M & N Manchester and Boston Novl19065%, 
Real estate bonds (not mortgage) int gu by B & M_c 

-37 
1892 1,000 274,000 4 J & J Boston & Me RR, Boston Jan 1 1922 

Manhattan (Elevated) R_y, N Y-Stock $60,000,000 __ 100 60,000,000 7 Q-J 21 Par.k Row, New York Jan 2 '07 1 ~ . ,-

~e½1'W
0
l!~:n:~r~ s~!:~g~~~En u:n~~~:r! or\0s~~ 18 1878 £ & $ 10,818,000 6g J & J Mercantile Trust Co, NY July 1 1908· 

32 1886 1,000 1,000,000 5 M & s do do Mar 1 1916• 
Manhattan Elevated consol mortgage gold_Ce.c• &r 32 1890 1,000 &c 28,065,000 4g A & 0 do do 

~~lt m~• Manis Marq & Northern-1st M $1,500,000 gold __ __ 53 1902 1,000 1,100,000 5g M & N May 1093 coupon last pd 
Man & Pikes' Peak Ry-1st M $500,000 gold ___ Mp.c 9 1891 1,000 500,000 5 A & 0 See text. Oct 1 1909· 
Md D & Va-1st M $2,000,000 auth gold guar p & I 71 1Sl05 1,000 2 ,000 ,000 5g F & A Treasurer's Office, Phlla Feb 1 1955 
Maryland & Penn-York & Peach Bottom mortgage __ 40 1882 50 &c 202,450 5 M & S First Nat Bk, York, Pa. April 1 1932 

First M $1.200 ,000 gold call at 105 ______ Me Ba .c• 84 1901 1,000 900,000 4g M & S Brown Bros, NY; & Bait Mar 1 1951 
Income M S900,000 4 % cum call at par ______ MBa 84 1901 1.000 900 000 4 In 1903 A & 0 do do Aprll 1 1951 
Maryland& Penn Ter 1st M $200,000 g gu p&I redl0l --- 1906 1,000 200 ,000 5 g M & N Alex Brown & Sons, Balt May 1 1!}36 

Mason City & Ft Dodge-1st M $12,000 ,000 g __ ce.c&r 378 1905 1,000 12,000,000 4g J & D Blair & Co. New York June 1 1955 
Massa wippi-Stock guar same div as Conn & Pass __ 37 100 800,000 6 F & AS D & Tr Co, Boston Feb 1 1907 3 %, 
Meadville Conneaut Lake & LinesvilJe-First mortgage 23 1891 1,000 200,000 5 J & J Merch Nat Bk, Meadv .Pa July 1 1921 

::~\~~a: J:~~~1~1slskMc!!!~s~g~eaf
1
1ncludlni'~~rt; --- 1905 1,000 &c 25,000 4g M & N New York May 1 1955 

--- 1881 1,000 262,000 (7) 4 J & J Safe Dep & Tr Co,Boston July 1 1911 
Priority bonds gold redeemable at 110 ___ ___ ______ 

3,138 
1889 1,000 See text. 5g J & J ---------------------- July 1 1939• 

Consolidated mortgage $32,000 pm gold __ BB.c•&r 1889 1,000 66 ,880,000 4g J & J Safe Dep & Tr Co, Boston July 1 1911 
First cons Inc & scrip non-cum csg,600 p ml g_AB.c• 3,138 1889 1,000 20,569,700 3g July 10 None !oald, Jan 10 1939· 
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3,138 1889 1,000 11,282,000 3 -- ------ Jan 10 1939· 
--- 1881 1,000 328 ,200 3 July 1 do July 1 1911 

Coll trust bonds gold sec by cons -4s call par.MSt.c• --- 1902 1,000 10,000,000 4½ g F & A St Louis and New York Feb 1 1907 
Collateral trust notes $10,000,000 authorized ______ --- 1905 5,000 4,652,000 5g J & J Co.'s Off,25 Broad St.NY Sept 1 1908! 
Collateral trust notes $35,000,000 gold redeem par __ --- 1906 1,000 See text. 5 g J & J ---------------------- July 1 1910· 
Car and locomotive rental notes _________________ --- 1897 ---i~ooo 1,482,680 -------- -------- ---------------------- ------------Equipment 5s $50,000 redeemable yearly at par __ --- 550,000 5g A & 0 Old Col Tr Co, Bost& Lon April 1 1917 

do ($50,000 yearly par) red 102½ beg '10 OB.c• 
615 

1899 1,000 650.000 5g A & 0 do do Oct 1 1919 
Mex Int-Prior llen £1,200,000 red at par_ Un.xc•&r 1897 £100 &c 5,850,000 4½ g M & S Speyer Bros, London Sept 1 1947-

705,500 4 g M & S ISpeyer & Co, New York Sept 1 1977 First cons M $16,000,000 gold not guar __ Mp xc•&r 880 1897 $500 &c 
do gold guar stp subj to call at 95 to Mar 1907 880 1897 500 &c 6,501,000 4 g M & S do do Sept 1 1977 

Income 4 % bonds (no mortgage) non-cumulative __ 
-16 1899 

-------- 4,499,000 4 In 1906 Sept 1 Owned by Nat RR of Mx Sept 1 1977 
Mexican Mineral-1st M $500,000 g red 110 s f __ Mo -------- b$340,000 6 g F & A Morton Trust Co, N Y Aug 1 1919 

MEXICAN CENTRAL RY, (Concluded)-
In 1906, In addition to the $66,880,000 consol. 4s In hands of public, 

some $41,000,000 had been, orw re to be, deposited as part collateral for the 
$33,000,000 coll. trust notes of 1906. See below. 

In June 1906 $33,000,000 or 5 % coll. trust notes were sold maturing 

m~o1i ~80J'~~t~~/;~/f:~e~~:t~~l~~•?g
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will be secured b y deposit o $1,200,000 priority 5s, $5,000,000 Mex. Pac. 
1st guar. 5s, $2,500,000 Tampico Harbor 1st guar. 5s, $41,000,000 consol. 
4s and $5,000,000 1st consol. Incomes. The coll. trust Issues, each $10,000,-
000 maturing 1907 and 1908, had the right of exchange on certain terms. 
V. 82, p, 1497; V. 83, p. 156 . 

In 1906 a large amount of equipment was ordered. V. 82, p. 1438 . 
EARNINGS.-Mexfca.n cur.}1905-06, Gross $%8,376,806; net,$8,566,161 

July 1 to June 30 (lZ mos.) 1904-05, Gross 26,097 609; net 8,498 523 
ANNUAL REPORT.-Flscal year ends June 30. Report for year ending 

June 30 1906 was in V. 83, p. 1465. The gross earnings below are M exican 
currency; all other ft~ures Unttea States currency. Mexican dollars averaged 
50.05c. In year ending June 30 1906, 48.41c. for fl.seal year 1904-05, and 
45.13c. In 1903-04, 

-----Years endtna J une 30----
1905-06. 1904-05. 1903-04. 

Gross earnings (Mexican currency) _$28,376,806 $26,097,699 $26,002,202 
Operating expenses ______________ 19,810,645 17,599,176 19 619,872 

Net earnings (Mexican currency) $8,566,161 $8,498,523 $6,382,330 
Net earnings (U.S. currency) ___ M,287,862 $4,118,173 $2,886,846 

INCOME ACCOUNT FOR YEAR ENDING JUNE 30 1906. 
U.S. Currency. 

Net earnings ___________ -$4 ,287 ,862 Deduct-
Interest on Tampico Har- Tamp.Harb.Co. rent. acct_ $161,746 

bor Co. bonds _________ 139,325 Interest on bonds _______ 3,952,582 
Net Inc. Coah. & Pac. RR. 19 ,971 Accts., &c., charged off__ 142,775 
Misc. Int. & other Income_ 29,796 Discount on gold notes___ 105,465 
Withdrawn from sub. fund 1,000,000 Betterments & lmprov'ts _ 695,546 

----/ Total d eductlons ______ $5,058,114 
Total available -------$5,476,955 Balance, surplus for vear_ $418,841 
Chairman of Board, H. Clay Pierce; Temporary Pres., Eben Richards. 
Executive Committee: H. Clay Pierce (Chairman of Board), A. A. Robin-

son, F. H. Prince, C. D. Simpson, Eben Richards, E. N. Foss. 
Office, 25 Broad St., N. Y.-(V. 83, p. 1465, 1470; V. 84, p. 51.) 
MEXICAN INTERNATIONAL RR,-(See Map, paae 102.)-Operates 

Eagle Pass, Tex. (on Southern Pac.), and Cludad Porfirio Diaz, via Torreon 
onMex. Cent.,to Durango. 540 m., with branches, 117 m.; Reata to Monte
rey, 72 m.; branch to TlahualUo, 43 m.: branch, Durango to Tepehuanes 

r~~1ii'cft~~aa~aK~R:s3~~~r~/ ~~~ite~:~btoon J~!~~r~. \f ~ .. tf!!!:i\~/1i'ci 
year from May 11906. V. 83, p. 1112. Organ. under laws of Connecticut. 

In Aprll 1902 control or tne roa<1 ($15,786,100 of the stock and all of the 
$4,499,000 Income bonds) was taken over by the National RR. of Mexico 
as per plan, V. 73, p. 784. See V. 76, p. 1192. 

STOCK.-Authorlzed $25,000,000; issued Jan. 1907, $20,708,200. 
BONDS.-In 1897 reorganlzed. Of consol. 4s $2,497,000 were In Jan. 

i~fJ r?s!~z:e~ fg~~~t°fI0
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Mexico under agreement ot June 30 1902 has stamped $6,501,000 of the 
consols as guaranteed, prln. and Int., these being also subject t o call at 95 
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p. 769. Prior lien 4½s, see V. 65, p. 151, 1071. Consol. 4s of 1897 listed 
on N. Y. Stock Exchange Feb. 1898. See application ln V, 66, p. 341. 

Dividend on Incomes, 4 %, was paid for 1902 to 1906 Inclusive. 
EARNINGS.-Mex. currency.{ 1906 __ Gross, $3,2?8,737; net, $1,058,082 

Jan 1 to Nov. 30, 5 mos. 1905-_Gross, 2,6;>4,849; net, 1,150,863 
6 mos. toTot. r ec'ts. Net re11. Net.rev. 0th.inc. Int.on Balance, 
June 30.(Mex.cur.) (Mex.cur.) (U.S.cur.) Inc. bonds. surplus. 
1906 ---$4,037,533 $1,658,468 $829,234 $16,020 $275,755 $569,499 
1905 ___ 3,242,482 1,217,047 602,560 16,199 275,755 343,004 

Report for the half-:vear 1905-06 was In V . 83, p. 1092, 1121, 1069. 
ANNUAL REPORT.-Report for year ending Dec. 31 1905 was given at 

length In V. 82, p. 800,814; see also editorial, p. 779. In 1905 gross on 
average of 884 miles, $6,519,162 (Mexican currency); net, $2,663,485; In 
U.S. money, net, Including other Income, $1,352,784; Int. on bonds, $551,-
610; miscellaneous (net) Items, $16,452; Interest on Incomes , $179,960; 
balance, surplus, $604,862. Pres., E. N. Brown. New York office, 60 Wall 
St.-(V. 81, p. 1792; V. 82, p. 1497; V. 83, p. 1092, 1121, 1408.) 

MEXICAN NATIONAL RR,-See National RR. of Mexico. 
MEXICAN NORTHERN RY.-Owns from Escalon, Mexico, on the Mexi

can Central Ry., to Sierra Mojada, 83 miles, all steel. 
STOCK.-Capltal stock Is $3,000,000; par of shares, $100; see application 

for listing on N. Y. Stock Exchange In full, V. 64, p. 619. 
DIVIDENDS.} '92 '93 '94 '95 '99 '00 '01 '02 '03 None 

Percent ___ 6½ 6½ 6 4yearly. 5 4½ 2 1½ Since. 
BONDS.-Mtge., $1,660,000, of which $725,000 Ins. 1., April 1906. 
REPORT.-For year ending June 30 (V. 83, p. 1344), U.S. currency: 
Year- Gross. Net. 0th. inc. Charges. Surplus. 

1905-06 -----$362,940 $237,232 $41,778 $117,914 $161,096 
1904-05 ----- 310,377 192,963 40,407 117,230 116,140 
-(V. 72, p. 581, 1011; V. 74 , p. 1089; V. 77, p. 2098; V. 83, p. 1344.) 

MEXICAN RY.-MEXICAN SOUTHERN RY.-See page 179. 
MEXICO OAXACA & YUCATAN RY.-V. 83, p. 1098. 
MICHIOAN CENTRAL RR.-(See Maps New York Central ~ Hudson 

Ri11er.)-LINE OF ROAD.-Maln line-Kensington to Detroit, .270 m., 
and Windsor to Suspension Bridge (Canada Southern), 226 m.; total main 
line, 496 miles. Branches owned and leased, 1,235 m.; trackage (Ill. Cent.) 

Into Chicago under perpetual lease, 14 m.; total, Jan. 1 1906, 1,745 miles 
There are 433 m. of second track and 1,184 m. of side tracks. ~ 

Owns $17,000 ,000 of the $20,000,000 stock of Chicago Indiana & South
ern, which see. In Dec. 1907 the Chicago Kalamazoo & Saginaw Ry., 
Pavlllon to Woodbury, Mlch., 55 miles , was acquired in the interest of the 
company, but will be operated independently. V. 84, p. 50. For contract 
wit h Canada Southern see that company . 

In July 1906 the Michigan Central was building a third-rail electric tunnel> 
road under the Detroit River from Windsor, Ont., to Detroit, Mich., 2.42 m. 
Jong, under the charter of the Detroit River Tunnel Co., t o cost between 
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In Dec. 1901, V. 73, p. 1208. The N. Y. C. & H. R. RR. Co. ln Aprll 189& 
gave $115 In its 3½ % 100-year gold bonds for $100 stock, and so holds 
$16,814 ,300 of the $18,738,000 stock Issued. 

DIVIDENDS.} '83 '84 '85-86 '87-89 '90 '91 '92-94 '95 to iTly '06 1907 
Per cent- 5 3 nil. 4 y'rly. 5 5 5½ y'rly. 4 y'rly. Below. 

In Jan. 1907, 3% (seml-ann.) divid ends wlll be quarterly , beginning 
April 1907. V. 83, p. 1411. 

BONDS.-Battle Greek & Sturots bonds for $500,000, but of this $79,000 
was sub-guaranteed by the Lake Shore & Mlch. So., 7 mlles of the B. C. & S. 
being operated by that company. The $1,800,000 3 ½s of 1901 are a 1st 
mtge. on the Jackson Lansing & Saginaw RR., 350 mlles (V. 73, p. 1061; 
V, 76, p. 1027). Of the $18,000,000 3½s o:t 1902, $10,000,000 were sold 
to retire first 5s and 7s, $4,000,000 additional being sold; S5,000,000 re
served for additions, &c. V. 74, p. 728; V. 76, p. 102; V. 83 p. 1229. 

Toledo Canada South. & Detrott guar. 4s ot 1906, see V . 82, p. 930. 
The Detroit River Tunnel bonds, authorized issue $15,000,000 (see above) 

bearing Interest at notexceedlnir 5 % • will be guaranteed by the Mich. Cent. 

V.J~i/EJ!t iv~s.ANCES.-In Jan. 1907 dividend rate was raised from. 
4% to 6% yearly . V. 83, p. 1411. 

EARNINGS.-For 12 mos. ending Dec. 31, gross, $26,275,586 in 1906,. 
against $23,283,868 in 1905. 

ANNUAL REPORT.-Report for 1905 was In V. 82, p. 687. Approxl~
mate statement for 1906 was In V. 83, p. 1408. 

Year endtnu D ec. 31. 1906. 1905. 1904. 1903. 
Gross earnings ----- ---$26,087,100 $23,283,868 $21,492,945 $22,552,201· 
Operating expenses ____ 21,520,800 18,865,916 17,041,014 17,973,470• 

Net earnings ______ __ $4,566,300 $4,417,952 
Net, Incl. other Income_ $4,945,900 $4,733,764 
Rentals paid __________ } } 561,202 
I nterest on debt_______ 3,958,800 2,015,320 
Taxes _______ ________ 962,002 
Interest on loans, &c___ 221,785 
Dividends _ __ _ _ _ _ _ _ __ _ (5) 936,900 (4) 749,500 

M,451,930 
$4,51 5,401 

541,310 
1,989 ,663 
1,111,653 

(4)749~520 

$4,578,730, 
$4,633,662 · 

521,398 ; 
1,978,642 · 

888,851 

(4)749~520 ' 

Surplus ------------ $50,200 $223,934 $123,255 $495,253 
Pres., Wm. H. Newman, N. Y.-(V. 83, p. 970, 1229, 1408, 1411.) 
MIDDLETOWN UNIONVILLE & WATER OAP RR..-(See Map Erie · 

RR. Oo.)-Owns from Middletown, N. Y., to Unionville, N. Y., 13.65 miles. 
Stock, $149,850; par, $50. Controlled through stock by N. Y. Susq. & 
West ., which pays Int. on bonds. In year ending June 30 1905, gross, $55 ,· 
712; net, $12,585; charges, $22,239; def., $9,654.-(V. 64, p. 664.) 

MIDLAND VALLEY RR,-Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to Fidelity, Ark., also from Excelsior west · 
to Silverdale, Kan., a total of 293 m.; also operates under trackage from , 
Maney Jct., Ark., to Ft. Smith, 16 m., and Silverdale to Arkansll.8 City, 
Kan., 9 m.; total operated, 318 miles. See V.78, p. 702, 1109; V.80, p.2345, 

The Cherokee Construe. Co., with $3,500,000 stock, issued $5,000,000 , 
3-year 6 % gold notes due Dec. 1 1907, which are secured by all the stock 
and bonds of the Mid. Val. and mtge. on 18,500 acres of coal lands; they are -
redeemable at 102 ½. V. 81, p. 1610. The tonnage from 30,000 additional 
acres ls controlled. 

Stock authorized, $9,000,000; outstanding, Nov. 1906, $5,854,000; par · 
of shares. $50. Bonds are subject to call at 107 ½ to and Including Jan. 1 
1910. For year ending June 30 1906 (261 average miles), gross, $527,769; 
net, $2 2,155 . Pres., Charles E. Ingersoll; Sec. and Treas., H. E. Yarnall. 
Office, Girard Trust Bldg., Phlladelphia.-(V. 81, p, 1610.) 

·M ILLCREEK & MINE HILL NAVIOATION & RR.-Mill Creek Jct. to 
Broad Mtn., Pa., 6.3 m.; branch, 3.5 m.; 2d track, 3.8 m.; total track, 34.6 
miles. Leased In 1861 for 999 years to Phlla. & Reading RR.; lease as• 
sumed In 1896 by Phlla. & Reading Railway; rental, $33,000 and taxes. 

MILLEN & SOUTHWESTERN RY.-Owns Millen, Ga,, to Vidalia, 53: 
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J. W. Middendorf of Baltimore, and to be consolldated with tl!le new 
Georgia & Florida Ry. V. 82, p. 751, 1212. 

Stock June 30 1905, $39,000. As to the 1st 5s, see V. 80, p.1424. There 
were also $83,000 6 % Income debentures ($1,000 each), dated Sept. 14 1905, 
due 1915. In year ending June 30 1905, 32 miles, gross, $77,399; net, 
$10 ,102; Interest on bonds, $4,279. Pres., John Skelton W1lllams, Rich
mond, Va.-(V. 82, p. 1212.) 

MINE HILL & SCHUYLKILL HAVEN RR.-From Schuylkill Haven to 
Ashiand and Enterprise Jct., 42 m.; 2d track, 19 m.; total track, 134 miles. 
In 1897 rental reduced to 6 % on stock under new lease for 999 years from 
Jan. 1 1897 to Phlla. & Read. Ry. Co. Dividends paid stockholders are . 
2½ % In Jan. and 3 %In July,½% belngdeductedfortaxes.-(V.63,p.1011 

MINERAL BELT RY.-V. 83, p. 1229. 
MINERAL RANOE RR,-Houghton , Mlch.,'to Calumet, Mich., 14 m.; 

H ancock to Mohawk, 21 m.; branches, 31 m., South Range extanslon,Ke
weenaw Ba:v to Michigan Mlne, 39 m., opened Dec. 24 1900; trackage, 22 m.; · 
Mohawk RR. operates 17 m.; total, !44 miles, all standard gauge. On 
June 1 1901 the Hancock & Calumet RR. was merged (V. 73, p. 781'). In 
year 1895 paid dividends 10½ %; In 1896, 7%; 1897, 7%; 1898, 3½ %: 
none since. In March 1903 authorized stock was Increased to $1,200,000; · 
outstanding, $1.085,000; par, $100. 

BONDS.-Consols for $7,000 are reserv ... !or $11,100 old bonds. • Otther 
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RAILROADS. INTEREST OR DIVIDENDS. 
----------------------1 Miles Date Size, or 

Bonds-Prinri
-------------------1pal, WIien Due. 

For i,:i;vla-nation of coiumn headings, &c., see notes 
on first page of tabies. 

of of Par Amount Rate 
% 

When Where Pa11able, and btl Stock:,-Last 
Df.tiidend. Road. Bonds. Value. Outstanding Pa11abie. Whom. 

Mexican National-See National RR ot Mexico. 
Mex Nor--lst MUS golds! not called ____ Mo.c•&r 
Mexican Railway Li mi ted-Ordlnary shares. ______ _ 

F irst preference stock 8% ______________________ _ 
··Second preference stock 6%-- __________________ _ 
·Perpetual 6% debentnre stock ____ ____ __________ _ 

Mexican So Ry Ltd-Ordinary shares £1,000,000 ___ _ 
Second M 4 % deb stock £600,000 red at par 90 years 

Michigan Central-Stock ________________________ _ 
First mortgage $18,000,000 irold _________ _ o.c•&r 
MC Michigan Air Line first mortgage ____ Un-c&r 
MC 1st Mon Det & Ba.y City ($4,000,000) ___ Un.c 

MC ~t mort:ige on G~~~sR~!~t~u~~uR~~\j~~c;!" 
MC n.rst mortgage on Kalamazoo & S Haven __ Un.r 
MC 1st M Term $1,500,000 V 64, p 886) ______ c&r 
Mich Cent 1st M on Jack Lans & Saginaw gold_c• &r 

Car trusts (reg part ctfs) guar Amer C & F __ SSt 
Jack Lans & Sag stock 3 ½ % yearly guar by end __ 

~~~nglt~
1
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Battle Cr & Sturgis 1st Mg guar p & I end __ Mp.c• 
Joliet & Northern Indiana 1st M guar p & I (end) __ c 
TolCanSo&DetlstM $4,500,000 g gu p&l(end) oc•&r 
Detroit River Tunnel 1st M $15,000,000 guar_ ____ _ 

Middletown Union & Water Oap-lst M ext 1Il '86 __ c• 
Second mortgage Int guar ext In 1896 (see text) __ c• 

Mid Val-1st M $20,000 pm gold red (text)__CiP.c• 

83 1890 1,000 a905,000 6 g J & D Office, 82 Beaver St, NY Dec 1 1910 
--- ---- £10 £2,254,720 - -------
--- ____ £10 £2,5M,100 8 In 1906 M & N Glyn,Mllls.Currle&Co.,Lo Nov '06 415 -16 

azi :::: ~rn ~i:iM•ggg See :ext. ~ee iextj Glyn,t~us,Cm-rleito.,Lo ~i~::i:1 3¾% 

228 1896 :::::::: £~gg~;ggg See :ext. ~ee iexX ~~:~~~-~-a!~e-~·:_ ________ ~~~-1!_0_6_~~~ 

270 1902 1,000 ig~ cU;bgg ;ggg See 3t½~ ~e iext ~~~nft CJnJ ~~ai~
0 ~i ~ ¥ if'i!1Y 2f \~i13 

% 
115 1890 1,000 &c 2,600,000 4 J & J Reg at G CS; cp at U Tr Jan 1 1940 
152 1881 1,000} 4,000,000 { 5 M & S Union Trust Co, New Yk Mar 1 1931 
152 1881 1,000 &c 5 Q-M Grand Cent Station, N Y Mar 1 1931 

84 '79-'86 1,000 1,500,000 6 M & S Union Trust Co, NY Sept 1 1909 
39 1889 1,000 &c 700,000 5 M & N Grand Cent Station, NY Nov 1 1939 

350 mt 1
•
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--- ~~~~ -----100 l:8g&:ggg :~ M~Ms Grand Cent station, Ny §~/f1¼3i1 ~~ 
-84 100 491,200 5 J & J Jackson, Mich. Jan 1907 2 ½ % 

18 1889 1,000 250,000 3 g J & D Union Trust Co NY Dec 1 1939 
41 1889 1,000 421,000 3 g J & D do do Dec 1 1989 
45 1877 1,000 800,000 7 J & J 10 Farmers L & Tr Co.NY July 10 1907 
59 1906 1,000 &c 1,600,000 4 g J & J Grand Cent Station, NY Jan 1 1956 

1906 ________ See text ____________ ____ --------------- - ------ ------------ --
1866 100 &c 150,000 5 g M & N New York Susq & W,N Y Nov 1 1911 
1871 500 &c 250 ,000 5 J & D do do June 1 191fl 

293 1904 1,000 5,854,000 5 g J & J Office, Philadelphia. Jan 1 1954 
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25 323,375 10 J & J Philadelphia Jan 1907 5 % 
1,000 210,000 5 g A & O Hanover Nat Bank, NY April 1 1955 

Milwaukee Lake Shore & Western-See Chicago & North Western 
Milwaukee & Lake Winnebago--See Wisconsin Central 
Milwaukee & Northern-See Chicago Milwaukee & St Paul 
MineHill&SchuylkillHaven-Stock(6%rental) ____ 42 ____ 50 4,210,200 5½ J & JOfflce,llQS4thSt,PhllaJanl6 '072½% 
Mineral R.ance-Cons mortgage (text) gold red at 105.c 66 1891 500 &c 583.000 4 g-5 g J & J 44 Wall St, New York Jan 1 1931 

General mortgage Interest guar by Canadian Pac __ F 66 1901 100,000 1,000,000 4 g J & J All owned by Can Pac Jan 1 1951 
Hancock & Cal cons M gold red at 105 assumed__ 20 1891 1,000 325,000 5 g J & J 44 Wall St. New York Jan 1 1931 
a Exclusive of $755,000 held by sinking fund. b $10,000 alldltlo nal ln sin king fund. c Otwhlc h $16,814,300 held by NYC & HR RR Co. 

$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1906 owned 
the remaining $254,tlOO (which are 4s). and the $1,000,000 gen. mtge. 4s 
both of which It guarantees as to Int. V. 75. p. 554. See V . 73, p. 556,616; 
V. 73. n. 785. Of tonnag-e In 1905-06 84 % was ores and mining products 

EARNINGS.-For 5 months ending Nov. 30: 
5 mos,__ Gross. Net. Other f.ncome. Charges. Bal., sur. 
1906 _________ _____ $333,161 $97,656 $707 $49,732 $48,631 
1905 . ________ _____ 325,383 71,474 959 47,232 25,201 

REPORT.-For year 1905-06, gross. $739,341; net, $163,261 other In
come, $2,253:taxes,$62,730; lnt., $83,360; sur., .$1942,4-(V.73, p. 785.) 

MINNEAPOLIS RED LAKE & MANITOBA R.R-V. 82, p. 628. 
MINNEAPOLIS & ST. LOUIS RR.-(See Map.)-Owns main Un~ Min

neapolis to Angus, Ia., 260 miles; Western Div., Hopkins to Watertown, 
S . D., 215 miles; Kalo Branch, 1 ½ m.; Lake Park Branch, 1 ½ m.; Win
throp, Minn .• to Storm Lake, Minn., 154 m. Leases trackage from Minne
apolis to St. Paul over St. Paul & North. Pac. RR., 10 m.; from Spencer to 
Ruthven over Ch. M. & St. P., 12 ½ m.; from Tara to Fort Dodge, over Ill. 
Cent., 6 m.: leases Des Moines & Fort Dodge RR., Des Moines to Fort Dodge 
and Tara to Ruthven, 138½ m.; total operated, 799 miles. Also owns, but 
leases to Bur. C. R. & Nor., Albert Lea to Iowa State Line, 13 m. 

The Minnesota Dakota & Pacific Ry., Incorporated In Jan. 1906 with 
$200,000 authorized stock , Is building extension from Watertown, s. D. , 
west to Missouri River at Le Beau, S. D., 172 miles, and branch from Conde 
northwest to Leola., S. D., 57 miles. See "Bonds" below, V. 82, p. 161, 
392, 1102; V. 83, p. 1114. 

HISTORY .-A reorganization In Oct. 1894, per plan In V. 59, p. 371, ot 
Railway foreclosed under Improvement and equipment mtge. 

In June 1900 persons Identified with Minn. & St. L. obtained control of 
he Iowa Central Ry.; V. 70, p. 1249. The Des Moines & Fort Do~e R'R., 

control of which was acquired In 1904, ls lea.sed for 30 years from Jan. 1 1905. 
V. 78, p. 2335; V . 78, p. 269, 1704; V. 81, p. 1430. 

STOCK.-Common, $6,000,000; pret., 5 % non-cum., $4,000,000. After 
5 % on each, they share pro rata. 

DIVS.- } '96. '97. '98. '99. ·oo. '01. '02. '03. '04. '05. '06. 1907. 
Preferred __ % 3 3 3½ 4½ 5 5 5 5 5 5 5 Jan.,2 ½ 
Common ___ % ---None---1½ 4 5 5 2½ o o ___ _ 

BONDS, &c.-Bonds Issued under the mt,re. due June 1927 numbered 
from 1,101 to 1,400, for $500 each, additional t o those above . were assumed 
by Burl. Cedar Rap. & North. (now Ch. Rock I & Pac.). 

As to first consol. mtge., see abstract V. 59, p. 1145. The retundln,r 
mtge. ot 1899 llmltlil the first c<tnsols to $5,155,000. 

First refunding mtge. ot 1899 Is for $25,000,000, ot which $10,000,000 re
served to retire underlyin,r bonds and $5,341,000 tor future extensions, lm
~vements, &c., under severe restrictions. The mtge. Is a first lien on 283 

cur~ ~/~:gostcor i~~5:o~ii~i~~~o?:e!e:\~t llsgg;~t~o~~t~cF~~ Jt 
p. 187, 332; V. 79, p. 2147: V. 80, p. 2220. See application to list, V. 119 , 
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from time to time as required, for the construction ot about 230 miles of 
road from Watertown, S. D., westerly. They w1ll be secured by the $ti,-
250,000 Minnesota Dakota & Pacific 1st ,rold 4s and the latter's entire stock. 
V. 82, p. 392, 092, 1102; V. 83, p. 38, 1114. 

The $3,072,000 Des Moines & Ft. llod,re 4% bonds dated Jan. 1 1906 
are ,rue.ranteed, principal and lntere.at. V. 79, p. 1704, 2636. 

EARNINGS.-5 mos.,J1906 _________ Gross, $1,659,971; net, $635,908 
July 1 to Nov. 30. 11905 _________ Gross, 1,712,790; net, 751,871 

po~~~rUft~/~?Pw~~inV~~~a~-~ii1~fl~~s.t Tuesday in October. Re-
Year end1,ng June 3Q- 1905-06. 1904-05. 1903-04. 1902-03. 

Aver . miles operated____ 799 720 642 642 
Passengers _______ ___ ___ $1,001,548 $897 ,311 $825,830 $901,939 
Freight_---- _ - __ . ______ 2,550,563 2,021,993 1,878,078 2,224.520 
Ma.11, express, &c_______ 174,554 157,452 146,677 139.013 

Gross earnings ________ $3,726 ,665 
Net over taxes ________ --$1 ,417 ,468 
Other Income__________ 259,732 

Total net lncom1J ______ $1,677 ,200 
Iaterest paid ___________ $1 ,095 ,932 
Rental- --- ----------- 66,522 
Net earns D. M. & Ft. D_ 98,710 
:Miscellaneous _ _ _ _ _ _ _ _ _ _ _ ____ _ 
Div. on pret. stock ______ (~) 200 ,00(') 
Div. on com. stock______ _ ___ _ _ 

$3.076,756 
$1,130,381 

ZM,075 

$1,366,450 
$1,020,376 

01,73';'. 

$2,850,56ij 
$1,049,263 

275,248 

$1,324,lHl 
$931,447 

66,045 

26,848 38 ,942 
(fi) 200,000 (5) 200,000 

_ _ -- __ (2 ½) 150,000 

$3,265,472 
$1,237,530 

217,415 

$1,454,945 
$886,980 

56,050 

(6)200,000 
(5)300,000 

Ba.lance,surp.foryear. $216,030 $57,495 def.$52,922 $11,015 
OFFIOERS.-Pres., Edwin Hawley, N. Y.; V.-P., L. F. Da.y; Sec., Jos. 

Gaskell , Minneapolis; Treu., F. H. Davis, 25 Broad St., New York. 
Dlrectors-E. Hawley; H. E. Huntln,rton, James N. Wallace, F. E. 

Palmer, F. H. Dav!s, John E. Searles, New York: L. C. ·Welr, N. Y.; Geo. 
Crocker, N. Y.; L. F. Day, Mlnneapolls.-(V. 83, p. 1091, IIIJ.) 

MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.-Owns main 
lln.e from Sault Ste. Macie, Mich., via Minneapolis to Portal, North Dakota, 
at the international boundary line, there connecting with the Canadian Pac., 
1,039 miles; branches, Hankinson, N. D ., to Garrison, 292 m.; Glenwood, 
Minn .• to Emerson, 265 miles; Thief River Falls, Minn., to Kenmare, N. D., 
296 miles; Wishek, N. D., to Pollock, 70 m.; other branches, 154 m.: spurs, 
19 m.: total. July 1906, 2,135 miles; also track&{!.'e to Minneapolis, St. Paul 
(being replaced by line owned, V. 83, p. 38) and Sault Ste Marie, 19 miles. 

In Nov. 1904 extension from Glenwood, Minn., north to Winnipeg, 330 
mlles, Included above, was completed. V. 77, p . 765. In Dec. 190i branch 
Thief River Falls, Minn., to Kenmare, N. D., 296 m.; was opened. Exten
sions from Flaxton, N . D., westerly to Ambrose, 51 miles; from Drake, 
N. D., to Plaza, 84 m.; and of the Garrison line to Max, U m., were com
pleted late In 1906. V. 83, p. 750. 

HISTORY.-A consolidation In 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c See V. 46, p. 538,609; V. 77, p. 628. 

STOCK.-Canadlan Pacific on July 1 1906 owned $7,066,600 common 
and $3,533.400 preferred. Preferred stock has a prior right to 7 % (non
cum.): then common to 7 %; then share pro rata. V. 75, p. 549. 

DIVIDEND..i -------~----------- 1903. 1904. 1905. 1906. Preferred (per cent) ________________ 7 7 7 1 
Common (per cent)_________________ 2 4 4 4 

BONDS.-Can. Pac . guarantees by endorsement 4 % Int. on all the bonds 
assenting to a reduction ot Int. to t %. (See V. 50, p. 784; V. al, p. 239.) 
About one-half Mlnn. & Pac. bonds and practically all other Issues assented. 

Abstract of Minneapolis Sault Ste. Marie & Atlantic mt~e. In V. 45, p. 
243. The consol. mortgage ot 1888, abstract V. 47, p . 142), was for $21,-
000 ,ooo on 800 miles (sumclent of this reserved to retire prior bonds} and tor 
$20,000 per mile on all additions . V. 73, p. 185; V. 78, p. 820; V. 79, p. 
1332: V. 80, p. 651. As to 2d 4s, see V. 68, p. 669,771,977; V. 71, p. 645. 

.LATEST EARNINGS.-{1906 ____ Gross , $5,880,037; net, $3,024,573 
5 mos., July 1 to Nov. 30. 1905 ____ Gross, 5,217,977; net, 3,007,158 

REPORT.-Report for year ending June 30 1906 was In V. 83, p. 749. 
Year. Gross. Net. Int.,taus,&c. Equip., '.'t &c Bal., sur. 

1905-06 __ _. ____ $11,574,462 $5,789,902 $2,522,216 $1,050,000 $2,217.686 
1904-05 _______ 8,716 ,622 4,214,015 2,150,599 386,550 1,676,866 

Dividends of 7 % on preferred call tor $484,687 yearly and of 4% on com
mon $554,012 yearly.-(V. 83, p. 38, 687, 749; V. 84, p. 51.) 

MINNESOTA TRANSFER RY.-Unlon road, owning 13.54 miles, ex
tending from junction with Chic. Mil. & St. Paul at Merriam Park to Frid
ley (with stock yards, &c.); side tracks, 45.72 mlles; total, 59.26 miles. V. 
67, p. 956. Stock, $7-0,000, equally owned by Chic. Mllw. & St. Paul, Nor. 
Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louls, Wisconsin Cent., 
Chic. Burl. & Quincy, Great North., Chic. Gt. West., M1nn. St. Paul & 
Sault Ste. Marie and Chic. Rock Island & Paclftc. 

Additional bonds can be ls1med tor property a.nd Improvements as re
quired. Principal only ls payable In gold. Mtge. trustee, Northwestern 
Trust Co., St. Paul, Mlnn.-(V. 66, p. 1238; V. 67, p. 956.) 

MISSISSIPPI ARKANSAS & WESTERN RY.-Owns from a point In 
Drew County, Ark., to Gaines Landing, on the Mississippi River In Chicot 
County, Ark., 22 miles. Stock authorized, $220,000. Year ending June 30 
1904, gross, $25,389; net, $15,529; Int. on bonds, $11,000. Pres., A. P. 
Bliss, Saginaw, Mich.; Sec. and Gen. Mgr., A. F. Cook, Little Rock, Ark.
(V. 75, p. 442.) 

MISSISSIPPI CENTRAL R.R.-Owns Hattiesburg, Miss., to Brook 
Haven, 84 miles, o! which Silver Creek to Brook Haven, 29 m., opened 
June 1906. V. 81, p. 155. Extension building from Brook Haven to Natchez, 
66 m.; also from Hattiesburg to Scranton 80 m. Stock, $1,500,00(i). 
Bonds (limited to $5,000,000) are Issuable at $20,000 per mile; they are sub
ject to call In the order ot numbers at par by a. yearly slnldng tund of $500 
per mile of road covered, and as a.n entire lssue at 110. They are guaranteed 
principal and Interest by U.S. Lumber Co. V. 81, p. 1349; V. 82, p. 161, 
1046. For 4 mos. ending Aprll 30 1906, gross, $151,162; net, $77,721; 
t axes. $1,604; betterments, $4,486; bal. for Int., $71.231. For calendar 
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C. P. Davidson, Scranton, Pa.-(V. 83, p. 38, 1 229.) 

MISSOURI & ILLINOIS BR.I DOE&. BELT R.R.-Has bridge 2,100 feet 
loni across the Mississippi River at Alton, Ill.: also 2 miles ot road. Owned 
by 10 ot the 14 proprietary roads of the Terminal RR. Association of s,. 
Louis, viz. : Cleve. Cine. Chic. & St. L., Loulsvllle & Nashville. St. L. Iron 
Mtn. & South . , Bait . & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & San Fran., Mo. Kan. & Tex. and St. L. Vandalia & Terre 

§\~'gl~~p~1!1ais:f& slt~t~iis i~riw~.a~~ J~. ~~!6l~~M~ s~;gg:~
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000; outstandlWii $110,000. The Illinois State Trust Co. o! East St. Loula 

;~f Etii::!~s A. J~ai~vfJ:o~;u~:~~~i,~r :r :i~~;; 0§e~~?
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omce, Lincoln Trust Building, St. Louls.-(V. 80 p. 711; V. 82, p. 1380.) 
MISSOURI KANSAS & TEXAS R.Y.-ROAD.-Operates a llne with 

northern termini at St. Louis, Kansas City, Junction City a.nd Hann.Iba! 
Mo . , extending southerly across the Indian Territory and the Texas cotton 
belt to tidewa ter at Galveston, on the Gulf ot Mexico, and to Saa Antonl0, 
Tex., and Shreveport, La., with branches. 

Road owned- Mf.les. Operated-not ownea. ~l'les. 
Missouri Kan. & Tex. Ry.- Wichita Falls Ry ______________ al8 

St. Louis to Red River, Tex ___ o29 Denison Bonham & N. 0. RR ___ a24 
Hannibal to Franklin Jct ____ _ l04 Dal. Cleb. & Southwestera ______ alO 
Branches to Paola and Parsons, Dewey, I. T., to Bartlesville_____ 4 

Kan.; Oklahoma City and Austin, Tex., terminals________ 2 
Guthrie, 0. T., and Wybark Operatecl iointiv. 
and Atoka, I. T., &c _______ 921 St. Louis to Texas Junction _____ Z4 

Mo. Kan. & T. Ry. of Texas- Kansas City to Paola ______ _____ 43 
Red River to Houston, Tex __ _ 548 Whitesboro to Ft. Worth _______ 71 
Denison to Henrletta. _________ 112 Iola to Piqua, Kansas__ _____ ___ 7 
Other branches _____________ -470 Galveston Houston & Hend ____ a50 

I A us tin to San Marcos ________ . _ _ 30 

Total owned ______________ 2,7QOI Total operated July 1 1906~_ 3,073 
(a See this company.) 

ORGANIZATION &c.-Reorg_ In 18QO wlthout foreclosure. V. 49,p .719. 
The $12,890,000 stock otthe "M. K. & T. Railway Co. of Texas" Is owned 

CJ i>!~: Yn \~W,~·h!~: ~h~9l> so~inKisi1Ei:~tJo~a!~:r\e'b~L
8~~~a1fa 

Texas & Okla. RR. In 1904. V. 74. p. 1038. 1140; V. 75 , p. 608, 1086; V. 76, 
p. 486, 1249; V. 78, p. 2012. New cut-ofl to San Antonio opened July 
1906. V. 83, p. 96. 

LAND GRANT.-La.nd grant In Indian Territory, 3,110,400 acres, sub
ect to Indian title. See V. 79, p. 903, 1281; V. 81, p. 668, 1042; compare 

V. 67, p. 222; V. 55, p. 937; V. 61, p. 1155; V. 77, p. 2339: V. 82, o. 1102. 
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RAILROADS. INTEREST OR DIVIDENDS. Bondi;-Pnnc-.. 
Mf.les Date Size, or pal, When Due. 

For e:z;planatwn of column heaainus, &c., see notes of of Par Amount Rate When Where Payable, ana bf/ Stocks-La.al 
on first paoe of tables. Road.. Bonas. Value. Outstand.ino % Pa11able. Whom. Di11idencl. 

---
'Kinneapolis & St Louis-Common stock _______ _ Ce --- ---- $100 c$6,000,000 See text. J &: J Central Trust Co, N Y Jan 15 '04 2½ % 

Preferred stock (V 70, v 1150) 5 % non-cum ____ ce --- 100 d4,006,000 5 In 1906 J &: J do do J an 15 '07 2½ % 
First M Merriam Junction to Albert Lea gold_F.c• 81 1877 500 &c 950,000 7g J &: D do do June 1 1927 
Iowaexten 1st Mgold (Alb. Lea to Ft Dodge)g_Ce.c• 102 1879 1,000 1,015,000 7 g J &: D do do June 1 1909 
Mortgage on Southw exten gold ($12,000 p m)_Ce.c• 53 1880 1,000 636,000 7g J &: D do do Dec 1 1910 
Pacific extension first mortgage gold ________ ce.c• 92 1881 1,000 1,382,000 6g A &: 0 do do Aprll 1 1921 
First consoltdated M $5,282,000 gold ______ ce.c•&r --- 1894 1,000 5,282,000 5g M &: N do do Nov 1 1934 
First &: ref M $25,000,000 gold ($18,000 p m) __ Ce 632 1899 1,000 b9,845,000 4g M & s do do Mar 1 1949 
Gold notes $5,000,000 sec by coll red par beg '08_Ce --- 1906 -------- 5,000,000 5g F & A do do Feb 1 1911 
Minn Dak & Pac 1st M $50,000,000 g red 105.Ce.c• &r --- 1906 1,000 See text 4g F &: A do do Feb 1 1956 

'Kinn St Paul & S Ste Marie--Com stock $14,000,000 --- --- - 100 14,000,000 4 In 1906 A & 0 Minn office; checks mail'a Oct 15 '06 2 % 
Preferred stock 7 % non-cumulative ______________ --- --- - 100 7,000,000 7 In 1906 A & 0 do do Oct 1'3'06 3½ % 
Minn Sault Ste Marie & Atlantic 1st M gold __ ce.c• 495 1886 1,000 8,204,000 4 g & 5 J & J Bank of Montreal, NY Jan 1 1926 
Mlnneapolls &: Pacific first mortgage ________ ce c• 286 1886 1,000 306,000 4 (5) J & J do do Jan 1 1936 
Cons mortgage gold Int i:-uar (end) see text ___ ce.c• 2,266 1888 1,000 41,345,000 4g J & J do do July 1 1938 
Second mortgage $5,000,000 gold Int guaranteed_Ce 2,266 1899 1,000 3,500,000 4g J & J do do Jan 1 1949 

Minnesota Transfer-First mortgage($574 ,000 are 4s) .c --- 1886 1,000 1,478,000 4&5 F & A 1st Nat Bk, St Paul,Mlnn Aug 1 1916 
Missouri &North Arkansas-Notes, $6,000,000 gold __ - -- 1906 -------- See text 5g -- ---- -- ---------------------- 1911 
Mississippi Arkansas & Western-1st M gold ____ AC 22 1902 1.000 220,000 5g J & J Amer Tr & Sav Bk, Chic Jan 1 1922 
'\\iss Cent-1st M $5,000,000 gold guar red (text)_ s.c• 84 1905 1,000 1,680,000 5g J & J Harvey, Fisk & Sons,NY July 1 1945 
Mo & Ill Br & Belt-St CM & St L B,lst Mredg_SSt c• --- 1901 1,000 768,000 4g J & J ---------------------- Jan 1 1951 

Consolidated mortgage $2,000,000 authorized gold __ 1904 1,000 790,000 4g J & J New York Jan 1 1951 
Missouri Kansas & Texas-Common stock __________ --- ---- 100 63,300,300 -------- - -;s;-w 

- --- 100 13,000,000 4 In 1906 M New York Novl0 '06 2 % Preferred stock 4 % non cumulative ______________ 
1,601 First mortgage gold __________________________ Ce 1890 500 &c 40,000,000 4g J & D Office , 49 Wall St, N Y June 1 1990 

Second mortgage gold ________________________ Me 1,601 1890 500 &c 20,000,000 4g F & A do do June 1 1990 
First extension mortgage gold $3,254,000 ____ ce.c• 164 1894 1,000 3,254,000 5g M & N do do Nov 1 1944 
St Louis Div first refunding mortgage _______ _ F,c• --- 1901 1,000 1,915,000 4g A & 0 do do April 1 2001 
Missouri Kansas &: Eastern 1st M gold assumed __ Ce 162 1892 1,000 4,000,000 5g A & 0 do do April 1 1942 

Second mortgage guaranteed being retired ______ 162 1892 1,000 66,000 5g A & 0 do do April 1 1942 

i1!i~a: c~f /f lfa~f Jg •f ~g/g~~ ~~~~:;~~~~-g::g: 202 1893 1,000 1,689,000 5g J & D do do June 1 1943 
130 1890 1,000 2,500,000 4g F & A do do Aug 1 1990 

MK & Okla 1st M $5,468,000 gold assumed __ ce.c• 277 190jl 1,000 5,468,000 5g M & N do do May 1 1942 
Texas & Okla 1st M $2,347,000 gold assumed_Ce.c• 117 1903 1,000 2,347,000 5g M & s do do Sept 1 1943 
First and refunding M $40,000,000 gold (see text) _F --- 1904 1,000 5,182,000 4g M & s do do Sept 1 2004 
General mortgage $20,000,000 gold sinking fund N c• 1,646 1906 1,000 10,000,000 4½ gJ & J do do Jan 1 1936 

Of which held In treasury Oct 31 1906: b $641,000: C $17 4,100 d $39,10 0. 

- -

MISSOURI KANSAS & TEXAS RY. (Concluded). 
DIVIDENDS.-On preferred, 2 % , paid May 10 1906; Nov. 10, 2%. 
BONDS.-M. K. & T. 1st and 2d mtges. of 1890 (abstracts In V. 51, p. 

495) cover line from Hannibal, Mo., to a point 80 m. from Houston, Tex., 
941 m. (except 71 m. of trackage) and sundry branches, the total mileage 
mortgaged being 1,601 m., lncludlng the Sherman Shreveport & So., but see 
below. These mtges. also cover the right to the land grant In Indian Ter. 

The Missouri Kans as & Eastern bonas originally guaranteed were assumed 
In June 1896, the road forming the St. Louis extension from Franklin, Mo., 
to Texas Junction, Mo., 162 miles. See V. 63, p. 30. Of the St. Louis 
division 1st refunding bonds, $4,666,000 were reserved for the retirement 
of both Issues, the balance being for extensions and improvements on the 
division. V. 72, p. 1034; V. 75, p. 608. 

The Sherman Shre11eport & Southern mortgage ls for $6,000,000 at $20,000 
per mile; Issued, $3,689,000, of which $2,000,000 pledged under M. K. & 
T. mtge. of 1890. The bonds, formerly guaranteed, were assumed upon 
consolidation In May 1901. V. 72, p. 1034, 1115. 

The Missouri Kansas & Oklahoma and Texas & Oklahoma bonds, issued at 
$20,000 per mile, guaranteed, have been assumed. V. 74, p. 1038; V. 75, 

p. Jfthl~!~ !iui~ein~i Ys· ih91tJ4 W4ri.oJ8:o86 !~thorized Issue) $12,-
037 ,000 Is reserved to retire divisional mortgages at or before maturity; 
balance unissued ($22,781,000) for future purposes. They are payable.at 
the option of the holder in sterllng, marks or francs. V. 79 p. 968, 1281, 
13
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gen. mtge. 4 ½ % sinking fund 30-year gold bonds, secured by lien on all the 
property now owned or hereafter acquired from the proceeds of the bonds. 
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offered the right to subscribe for the $10,000 000 present Issue (which was 
underwritten) pro rata (13% of their respective holdings) at $875 per 
$1,000 bond. As to proposed M. K. & T. of Texas "first extension and gen
eral mortgage" for $25,000,000, see V. 83, p. 435, 562; V. 82, p. 1269. 
V. 82, p. 218, 334, 692. 

GUARANTIES.-The Boonville Bridge 4s are guaranteed, principal and 
interest, and also as to sinking fund beginning 1911. V. 73, p. 494. 

The M. K. & T. of Texas mortgage secures $10,009,000 of bonds at 
$20,000 per mile for extensions In Texas. They are guaranteed principal 
and interest. See above, and guaranty V. 56, p. 604. 

The Southwestern Coal & Improvement Co.'s bonds are guaranteed. Mort
gage ($1,000,000) covers the coal on 51,000 acres In Indian Territory, and 
the company also owns 2,350 acres additional, the Denison & Washita Ry., 
20 miles, mines In active operation, &c. 

LATEST EARNINGS.-For 5 months ending Nov. 30: 
5 Months- Gross. Net. Charoes. Balance. 

1906 --------$11,017,581 $4,187,942 $2,056,814 sur $2 ,131,128 
1905 ________ 9 ,460 ,726 2,911,432 1,822,444 sur 1,088,988 

ln 1.~:t{~JAJie~~J1~I06~u:tv~:1~n~. f}[g~ J.h~~~~8a~f~er first Monday 
Year end.ino June 30- 1906. 1905. 1904. 1903. 

Average miles operated. 3,043 3,043 2,884 2,601 
Passenger earnings _____ $5,157,881 $4,935,592 $3,802,202 $3,160,455 
Freight _______ ___ _____ 14,968,833 14,134,335 13 ,102,910 13,256,900 
Mall, express, &C------ 1,032,431 971,168 861,484 790,838 

Gross earnings _______ $21,159 ,145 $20,041,095 $17,766,595 $17,208,193 
Oper. exp. and taxes ___ 15,414,545 14,937,720 12,997,710 12,440,083 

Net, earn., Inc. oth.lnc.•$6,153,635 •$5,528,556 $5,085,608 
Interest on bonds ______ $4,041,043 $3,864,718 $3,316,172 
Rentals, &c___________ 459,505 396,647 703,068 

$4,858,675 
$3,291,396 

467,363 

Balance, surplus ____ _ $1,65:t,087 $1,267,191 $1,066,368 $1,009,916 
Dlv. on pref . (2 % s.-aJ _ 260,000 

$1,393,087 $1,267,191 $1,066,368 $1,099,916 

•$409,035 In 1906, $425,181 ln 1905, $316,723 In 1904, $99,565 ln 1903. 
OFFICERS.-Pres ., Adrian H. Jollne, New York; V.-P. and Gen. Mgr., 

A. A. Allen, St . Louis; V.-P. and Treas . , C. G. Hedge, New York; Sec., 
C. N. Whitehead, 49 Wall St. 

Directors-Adrian H. Joline. Henry W. Poor, Chas. G. Hedge, James 
Brown Potter, James N. Wallace, J. G. Metcalfe, NewYork;,MyronT. Her
rick and Otto Miller, Cleveland, O.; F. N. Finney, A. A. Allen, James 
Hagerman and R . W. Maguire, St. Louis, Mo.; B. P. McDonald, Alfred J. 
Poor, E. B. Stevens and H. J. De Marez Oyens, Amsterdam, Holland; 
and Alfred W. Smithers of London, Eng.-V. 83, p. 890, 1348, 1471.) 

MISSOURI & NORTH ARKANSAS RR.-Sellgman, Mo., at a connection 
with St . Louis & San Francisco, to Leslte, Ark., 128 ½ miles. In Aug. 1906 
contract was let for an extension from Seligman to Joplin, Mo., 60 miles, 
on the west and from Leslie to Helena, Ark., or Memphis, Tenn., on the 
east, 140 miles, maklng a total of 328 ½ miles. Successor per plan V. 82, 
ft:a;.6i

9 
\2

9
6tJ. V. 83, p. 39, of the St. Louis & North Arkansas, foreclosed 

Stock authorized, $25,000 per mile. In Aug. 1906 a mortgage was filed 
to secure an issue of $11,500,000 50-year 4 % gold bonds (St. Louis-Union 
Trust Co., trustee) Issuable at $25,000 per mile. Under the plan these 
bonds may be pledged to secure 5-year 5 % coupon notes (subject to call at 
par.) Until retirement of notes entire net earnings shall be applied to 
payment ot principal and Interest. 

For year ending ,Tune 30 1905, gross, $257,999; net, $76,618; other Income, 
$44,406; Int., $153,275; taxes, &c., $14,935; bal., def., $47,186. Pres. 
John Scullln.-(V. 82, p. 1440; V. 83, p. 324 .) 

MISSOURI OKLAHOMA & GULF RY.-V. 81, p. 1849. 

(1) MI5SOURI PACIFIC RY.-(See Map.)-Operates an Important sys-

tem extending westerly and southwesterly from St. Louis, Mo., including 
main lines from St. Louis to Omaha, Neb., 494 rn., and from Kan. Ulty to 
Pueblo, Col., 624 m., with many branches In Kansas, &c. Through the St. 
Louis Iron Mt. & Southern, which It controls, connection Is had with Texas 
and the lines of the Tex. & Pac., Internat. & Gt. Northern·and the St. Louis 
Southwestern, the whole forming what ls known as the "Gould System" 
(aee V. 60, p. 83). The Mo. Pac. property Includes (July 1 1906). 
Lines owned. and controlled. Miles. Leased. lines, &c. (Con.) Mtles. 
St. Louis to Omaha __________ 494 Other llnes__________________ 39 
other maln llne ______________ 975 Trackage to St. Joseph , &c__ 21 
Branches owned _____________ l,919 

Leased. lines, 4:-c. 
Boonville St. L. & Southern___ 44 Tot.Mo.Pac. and branch llnes_3,492 

Also owns all capital stock of Central Branch Union Pacific, &c., 38S 
miles; St. Louis Iron Mountain & Southern and leased lines, 2,459 miles. 
Grand total Missouri Pacific mileage July 30 1906, 6,339 miles. 

Early In 1901 a large interest was acquired In the Denver & Rio Grande :~i' :g:ge~ Wt~i:
10 

-r~:n8~u~e!!dnR!rkef:n~~n:~Ji1:Se ~~t~mD!~;: 
& Rio Grande are together understood to constitute a large majority of 
entire capital stock. See also "General Finances.'' 

ORGANIZATION, LEASES, &c.-The present company was a consoli
dation In August 1880, embracing the Missouri Pacific and minor roads. 
Control of the International & Great Northern was secured In 1892. 

STOCK.-The amount outstanding on Dec. 31 1900 was $50,432,150; 
this was Increased to $76,402,875 In 1901; In 1902 by $1,400,000. 

DIVS.-}'82 '83 to '87 '88 '89 '90 '91 '92 to'00 '01 1902 to Jan 1907 
Per cent 6¼ 7yearly. 5¼ 4 4 3 None. 2½ 5 yearly. 
BONDS.-The consolidated mortuaoe ls for $30,000,000-trustees John F. 

Dillon and Edward D. Adams-the balance unlssued ls In trust to redeem 
prior bonds due If deemed best. Abstract in V. 47, p. 287. 

The collateral trust boncls d.ue 1917 (Union Trust Company of New York. 
trustee) are secured by mortgage bonds of new roads at $12,000 or $15,000 
per mile; these embracing the llue from Fort Scott, Kan., to Pueblo, Col.. 
&:c. For securities pledged, &c., see V. 46, p. 678. 

Collateral trust bonds clue in 1920, see V. 50, p. 669, 874; collateral trust 
notes due Feb. 1908, V . 82, p. 100. 

The 4s of 1905 ($50,000,000 authorized Issue) are to be secured by an 
equal amount at par of Iron Mountain stock, the deposited stock to be 
never less than a majority of the outstanding amount, the Mo. Pac. cove
nanting that It will not permit the creation by the Iron Mt. Co. of any stock 
having preference or priority as to dividends or otherwise over the stock 
pledged or the creation of any bonded debt of the Iron Mt. Co. In addition 

~~c
1
:sp~is~~i~i::ir~~3bei~~~l~~ii~~:t;/:~~~r~~~~da/!}ifrdv~~u~e~~! 

exceeding cost. The remaining $25,000,000 Is reserved for extensions, im
provements and betterments. V. 80, p. 712. 

GENERAL FINANCES.-In 1903 the Missouri Paclflc Railway Co. ac
quired $2,000,000 Wabash RR. preferred stock and the St. Louis & Iron Mt. 

t~:3s~-~~kii:
1t~°en!~'tfr!ev~!f~~ !:i8t°er°e:i11~~'fiM~ta°tio0J ~~1 ~i~ei~r!r :r 

$82,000,000 stock and voting debentures. V. 78, p. 1109. Syndicates in 
which the Goulds are Interested have purchased the Western Maryland and 
have completed a line connecting the Wabash with Pittsburgh and built 
easterly to a connection with the Western Maryland and tidewater at Balti
more. The Gould Interests are also back of the West. Pac. Ry., building 
bet. Salt Lake Cy. and San Fran. See V. 80, p. 1730. V. 79, p. 1023. 

EARNINGS.-5 mos., }1906 _____ Gross, $20 ;585,555; net, $6,894,433 
July 1 to Nov. 30. 1905 _____ Gross, 18,832,352; net, 6,399,918 

ANNUAL REPORT.-Flscal year changed to end June 30; year end
Ing June 30 1906 was In V. 83, p. 886, 903, 964; edit., p . 941. Annual 
meeting Is held at St. Louis In Mch. Report for ear.us. of Missouri Pacific 
system have been as below. "Other Income" In 1905-06 Includes: Int. on 
T ex. & Pac. 2d mtge. Incomes, $1,183,400; Pacific Express Co., $144,000; 
Central Branch Ry., $1,061,900; Denver & Rio Gr. RR . , $547,500; coal 
cos., $410,000 . 

-Years end.ino June 30- --Cai. Year. 
1906. 1905. 1904. 

Miles operated____________ ____ ____ 6,276 6,205 6,140 
Total earnings ____________________ $44,566 ,821 $41 ,067,282 $43,693,617 
~et earnings _____________________ 14,284,416 13,035,390 13,287,576 
Other Income, &c _________________ 3,558,911 3,037,882 2,937,274 

Total net lncome ________________ $17,843,327 $16,073,273 $16,224,850 
Interest and rentals ______ ____ _____ $8,936,792 $8,191,983 $7,718,109 
Taxes--------------------------- 1,457,924 1,388 ,344 1,298,771 
Sundry 11.ccounts__________________ 1,119,596 1,060,768 1,282,337 
Dividends ____________________ (7 ½ ) 5,836,305 (5) 3,890 ,867 (5 ½) 3890867 
Balance, surplu _______ ___________ 492,710 1,541,310 2,034,766 

OFFICERS.-Pres., George J. Gould; Sec. and Treas. A. H. Calef, 195 
Broadway. New York. 

Dlrectors.-George J. Gould, Russell Sage (deceased), Edwin Gould, 
Samuel Sloan, James H. Hyde, Howard Gould, Fred. T . Gates, Frank J. 
Gould and James H. Smith, New York; Charles S. Clarke, 0. L. Garrison , 
W. K. Blxby, St. Louis, Mo.; S. Davies Warfield, Balto., Md.-(V. 83 
p. 492, 886 , 903, 964, 1348; V. 84, p . 159.) 

(2) MISSOURI PACIFIC SYSTEM-ST. LOUIS IRON MOUNTAIN & 
SOUTHERN RY.-(See Map.)-Owns St. Louis to Texarkana, Tex., Line, 
490 miles; branches to Belmont, Mo., Bird's Pt., Mo. (Cairo), Camden, 
Ark., Helena, Ark., Cushman, Ark., Arkansas City, Ark., Warren, Ark., 
Memphis, Tenn., &c.; Houston Central Arkansas & Northern Railway, Mc
Gehee, Ark., to Alexandria, La., 191 m.; White River branch, Illinois DI
vision Ymphis Helena & Louisiana East & West. Ill . Ry., 1,534 m .; total 
owned July 1 1906, 2,215 miles. Lases Little Rock Junction RR; Kansas 
& Ark. Valley RR. (acquired March 1906); St. Louis Southwestern Ry. 
and miscellaneous, 244 miles. Total operated July 1 1906, 2,459 miles. 

Holders of $23,668 000 of the $24,983,093 Texas &: Pacific seconds ex-
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JAN., 1907. J RAILWAY STOOKS AND BONDS. 99 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Pnnct,. 
Mf.les Date Size, or pal, When Du.. 

For explanat1on of column head1nos. &c., see notes of of Par Amount RaU When Where Pat1able, and bf/ Stocks-Laa 
on first paue of tables. Road. Bonds. Value. Outstandtng % Pauable. Whom. Dhrtdend. 

---
Missouri Kansas &. Texa11-(Concluded) 

S W C & Imp 1st M assumed sinking fd call at ·125_ F -67 1889 $1 000 $968,000 6 J & J Omce. 49 Wall St, N Y July 1 1929 
Dallas & Waco 1st M $20,000 ~ m g_Ce.c•i Guar pr 1890 1 000 1,M0,000 5g M & N do do Nov 1 1940 
M K & T of Texas 1st M $20 .o 0 pm_Ce.c• & Inter_ 225 1892 1,000 4,505,000 5g M & s do do Sept 1 1942 
Boonvllle Branch 1st M gold sink fd_Ce.c• J (end) ___ --- 1901 1,000 1 ,000,000 4g M & N do do Nov 1 1951 

Jan 21 '07 2½ % Missouri Pacific-Stock ($100,000,000 authorized) ___ -- - - 100 77,817,875 5 In 1906 J & J 195 Broadway,New York 
Pacific RR of Mo 1st M extended In 1888 gold __ Me 283 1868 1,000 7,000,000 4g F & A Mercantile Trust Co, N Y Aug 1 1938 

Second M ext In 1891 In gold St L to K c ____ c• 283 1871 1,000 2,573,000 5g J & J do do July 1 1938 
First M St Louis real estate ext ln 1892 gold ____ -ia 1872 500 &c 800,000 5 ir M & N do do May 1 1938 
First M Carondelet Br gold guar p&I (end) ext '93 1873 500 237,500 4½ irA & 0 do do Oct 1 1938 
Third M ext In 1906, red 105 (V83,pJ492,1348 _Ce 296 1876 1,000 3,828,000 4g M & N do do July 1 1938 

Missouri Pac 1st M Lexington to Sedalia, Mo, gold 55 1880 500 &c 650,000 5g F & A do do Aug 1 1920 
Consolldated mortgage $30,000,000 gold ______ c• 1,076 1880 1,000 14,904,000 6g M & N do do Nov 1 -1920 

Gold collateral trust _________ ___________ Un.c•&r 1,120 1887 1,000 14,376,000 5g M & s do do Jan 1 1917 
First coll M bonds for $10,000,000 gold ______ Me.c• 671 1890 1,000 9,636,000 5g F & A do do Aug 1 1920 
Mortgage $50.000,000 gold red at 102½ ___ Me .c•&r --- 1905 500 &c 25,000,000 4g M & s do do Mar 1 1945 
Two-year collateral trust gold notes __________ E q .c• 

-52 1904 5,000 6 ,000,000 5g F & A do do Feb 10 1908 
Ler & Caney Val 1st M gold guar (V 70, p 1095) __ c• 1886 1,000 520,000 5g J & J do do July 1 1926 
Verdigris Val Independence & W 1st M gold guar 81 1886 1,000 806 ,000 5g M & s do do Mar 1 1926 
KC & NW 1st M pref "A" gold Int rent red 105_Me --- 1694 500 &c 1,026,000 5g J & J do do Jan 1 1933 
Equip Ass'n obligations $203,000 pay Sept 1 yearly --- 1902 1,000 1,218,000 5g Q-M do do Sept 1907-1912 

do do Ser B gold $97 ,000 due Mar 1 yearly --- 1903 1,000 582,000 5g Q-M do do To Mar 1 191Z 
do do Ser C, gold $282,000 June 1 yearly.Me --- 1903 1,000 1,974,000 5g Q-M do do To June 1913 
do do Ser D to F, gold $103,000 Dec 1 yearly --- 1903 1,000 769.000 5g Q-M do do To Dec 1914 
do do Ser G, gold $43,000 June 1 yearly __ __ --- 1905 1,000 387,000 5g Q-M do do To June 1915 
do do Ser H,gold $100,000 yearly _________ --- 1906 1,000 900,000 5 g Q-M do do To March 1915 

Mo Pac System- St Louis Iron Mt &. Southern Ry-
Gen con & 1 gr M ($45,000,000) g ____ ___ Me c* 1.538 '81-'87 1,000 37,256,000 5g A & 0 do do April 1 1931 

do do gold stamped guaranteed p & L _c• 1,538 ---- 1,000 6,322,000 5g A & 0 do do Aprll 1 1931 
UnJfylng & refunding M gold $40,000,000_Mp.c• 1,538 1899 1,000 30,469,000 4g J & J do do July 1 1929 
River & G Divs 1st M $50,000,000 gold_Me.c•&r 616 1903 1,000 &c 25,096,000 4g M & N do do May 1 1933 
Car trusts K to M, due June, Sept & Dec yearly __ --- '95 -'03 -------- 1,6-13,000 5 Quarter do do To Dec 1912 
Car trusts Ser N to P $355,000 or $357,000 yearly --- 1903 1,000 2,187,000 5 Q-M Townsend Whelen & Co To June 1913 
Car trusts Ser R & S $297,000 or 299,000 yearly __ --2 1905 1,000 2,:rno.000 5 Q-M do go To June 1914 
Little Rock Junct 1st M guar p & I by Ir Mt __ Me c • 1891 1,000 435,000 6 A & 0 Mercantile Trust o, NY April 1 1916 
Pine Bluff & West 1st M gu p & I red 10 years 105 44 1903 1,000 880,000 5g A & 0 New York and St Louis Oct 1 1923 

MO. PAC. SYSTEM-ST.LOUIS IRON MT. & SOUT HER.N (Concl uded.) 
~banged the ir bon d s for 65 % In new Iron Mount ain gold 4s. See "Bonds" 
below, also V . 68, p. 329, 380, 474, 520, f>72, fi19, 774. 

The continuous low-grade line from St. Louis to New Orleans by connec
tion with the Tex. & Pac. Ry. at Clayton, La., ls nearing completion . 

The short line between Kansas City and Memphis, via Carthage, Mo., and 
Newport, Ark., was opened for through business In Jan. 1906. 

STOCK.-St ock a u thor ized , $130 ,000,000; ou t standlng, $44,397,375 , of 
which $44,335,4.00 June 30 1906 owned b y Missouri Pac. See below. 

DIVIDE D .-In 1899 , 2 % ; 1900, 6; '01, 6; '02 to '04, 10 y ·rly ; 1905, 7; 
tlscal year 1905- 06, 14 %. 

BO DS.-General consol. mtge. Is for $45,000,000, Nos. 11,001 to 18,000 
Inclusive are endorsed with the Missouri Pacl1lc's guaranty or principal and 
Interest; form of guaranty was In V. 5 6, p. 650; they are a first lien on 1,538 
miles. (V. 68, p. 85,233,520; V. 78, p. 704, 1224.) 

The gold 4s of 1899 (first Issue S30,000,000) may be increased not over 
$10,000,000, at $12,000 per mile, for construction or acquisition and equip
ment of branches and extensions. They are secured by a lien (subject only 
to the general consols on all the railroads. terminals and eaulpment of the 
company owned at the time of the making thereof and also a first and only 
lien on all stocks and bonds formerly embraced In the trust of the gold fund
ing note Indenture. all leased and branch lines, or their bonds and stocks 
acquired by the loan, and $23 .668 ,000 Texas & Pacific seconds, future exten
sions. &c. (V. 68, p . 619: V. 70. p, 997; V . 74, p. 206; V. 78, p. 704, 1224.) 

The River & Gulf Divisions 4s of 1903 (present Issue $20,000,000) will be 
secured by a 1st lien on 677 miles of road built or under construction (see 
above) and on terminal property at St. Louis, East St. Louis, Cairo and 
Thebes, and 8,000 acres of coal lands In Illinois, and deposit of the bonds of 
the Union Ry. of Memphis. Additional bonds may be Issued up to a total 
of $50,000,000 at not over $30,000 per mile of main line for new construc
tion, and $15,000 per mile of second track and branches, but not exceed
ing the actual cost. and for additional terminals, equipment, double tracks, 
&c. See also above. V . 76, p. 543,600, 1085: V. 77, p. 1875, and applica
t ion to list, V. 77, p . 2036, 2049; see also V. 80, p. 2459; V. 83, p. 436. 

Pine Bluff & Western guaranteed 5s of 1903 (American Central Trust Co. 
of St. Louis. trustee). see V. 78, p. 103; form, V. 78 , p, 769. 

ANNUAL REPORT.-Flscal year changed to end June 30. Renort for 
190f>-06 In V. 83, p. 903 964, showed: 

Year endtnq ~alendar Year--
June 30 '06. 1904. 1903. 

Gross earnings _______________ _____ $21,209 ,777 $19,788,829 $19,575,350 
Net earnings_____________________ 7,878,960 6,988,100 6,720,285 
O ther receipts ___ _____________ ____ 1,710,439 1,493,923 1,428,572 
Total net income__________________ 9,589,399 8,482,023 8,148,857 
Interest on bonds_________________ 4,314,517 3,963,688 3,624,601 
'!'axes, bridge exp., rentals, &c______ 1,145,110 1,197,365 1,056,512 
Dividends ______________________ (14) 4,114 ,588(10) 2,578,831 (10) 2,578,831 

Bafance for year __________________ sur.$15,184 sur.$742,139 sur.$888,913 
-(V. 81, p . 15f>l, 1666, 1724; V. 82, p. 220,930, 1102; V . 83, p. 436.) 

MISSOUR.I R.IVER &. NORTHWESTERN R.Y.-Owns Rapid City to 
Mystic , S. D., 35 miles, opened Mch. 1906. A reorgan1zatlon Apr. 1904 of 
the Dakota Pacific RR. Stock, $500,000 each of com. and 4 % cum. pref. 
par of shares, $100. Bonds are subject to call at 105 after June 1 1914. Cleve
land Tr. Co., trustee. V. 81, p. 1610. Pres .• C. D. Crouch: Sec. and Treas. 
T. H. Saunders. Office, Rapid City, S. D.-(V. 81, p. 1610; V. 82, p. 568.) 

MOBILE & BIR.MINGHAM RR.,-(See Map. Southern Ry.)-Moblle to 
Marlon Jct., Ala., with branches: 150 miles. Leased to Southern Ry. 
from Mch. 1 1899 for 99 years, the latter agreeing to meet the interest on 
bonds and to guarantee a dividend on the $900,000 pref. stock of 1 % for 
first year, 2 % for second year and 3 % for third year. and 4 % for the fourth 
year and thereafter. The $900,000 common stock Is owned by Southern Ry., 
and the voting power on the pref. Irrevocably assigned to Southern Ry. dur
ing lease; V. 68, p. 429, 1134; V. 69. p. 391; V. 71, p.1013.-(V. 72, p.137.) 

MOBILE JACKSON&. KANSAS CITY R.R,-(See Map.)-Operates: 
Road owned- M1les. R-Oad controlled- l\ftlP.s. 

Mobile, Ala . to Decatur ______ _ J66 Gulf & Chicago (leased 99 yrs.), 
Beaumont. Miss., to Hattiesburg_ 27 Decatur, Miss., to Middleton, 
Ellisville Jct. to Ellisville, Miss__ 6 Tenn ______________________ 203 

Total main track owned ______ 199 Total ______________________ 203 
Total road owned and leased (100 miles 60-lb. and 302 m. 70-lb. steel) -402 
STOCK.-M. J. & K. C. RR __ _________ $4,000,000 common; par, $100 

Gulf & Chicago Ry _________ 5 ,000,000 do do 100 
On Dec. 26 1906 receivers for M. J. & K. C. were appointed on application 

of some security holders of the Gulf & Chicago, but receivership was shortly 
after vacated pending argument of appeal. On Dec. 28 1906 F. E. Dewey 
and J. L . Dantzler were appointed receivers of the Gulf & Chlca~o. The 
Jan. 1907 coupons on the M. J. & K. C. bonds were paid about Jan . 3 and 
the Gulf & Chic. coupons purchased Jan. 10 b y some of the large bond
holder s . V . 83, p. 1590; V. 84, p. 51, 102. 

BONDS.-M. J. & K.C. RR. M,000,000 1st consol. mtge . • covering 200 
mlles main track and valuable terminal property In Mobile Harbor; $36,000 
of old 1st mtge. 5s still outstanding. for which an equal amount of consols 
are reserved. Tile 1st consols are subject to call at 110. V. 77, p. 822; V. 
70, p. 687; V. 78, p. 48; V. 81, p. 1315. 

Gulf & Chicago Ry. $5,000,000 1st mtge. 5s; the $4,000,000 Issued cover 
203 m. of track. Bonds guar. prln. & int . by M. J. & K. C. RR . Co. b y end . 
on each bond. Both Issues limited to $20 .000 per mile of main track . 

Stockholders will vote Jan . 27 on authorizing a second mtge. for $3,000 ,-
000 5 % short-term bonds to secure notes for the same amount. The 
mortgage will also cover the Gulf & Chlcag-o. V . 83, p . 1471. 

The car trust 4 ½ s of 1905 matured $15 ,000 quarterly to July 1906; ma
turing since, $14,000 quart erly to July 1910. V . 81, p. 1550. 

EARNINGS.-For 3 months ending Sept. 30 1906, gross, $343,459; 
against $188 ,750 In 1905, 

REPORT.-For year ending June 30 1906, In V. 84, p . 99, showed (362 
average mlles): Gross, $1,083,692; net, $310,045; charges, taxes , &c., 
$281,018; bal., sur., $29,027. In 1904-05 (259 av. miles), gross, $677,528; 
net, $273,489. 

OFFICERS.-Pres., Bird M. Robinson, 5 Nassau St., N. Y.; Chairman 
of Executive Committee, W. D. Stratton: Sec. and Treas . , Geo. \V. Crary. 

Dlrectors-W. D. Stratton, Alex. McDonald, Bird M. Robinson, J. T. 
Odell, E. K. Stano, Charles E. Levy, R. W. Jones Jr., of New York; E. E. 
Dewey, C. D. Willoughby, Gen. J, W.Whltlng , Mobile; E. E. Jackson, Balti
more , Md.- (V. 82, p. 1212; V. 83 , p. 1471, 1590; V. 84, p. 51, 99, 102.) 

MOBILE & OHIO R.R.-(See Map So. Ry.)-Owns from Mobile, Ala., to 
Columbus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR. to 
East Cairo, 21 m.; branches to Columbus, Mlss.,&c., 34 m.; Columbus, Miss., 
to Montgomery. Ala., 167 m.; Mobile & Bay Shore Branch, 38 m.; with War
rior Branch, &c., 23 m., and Blocton Branch, 12 m.; total owned, 767 miles: 
St. Louls & Cairo (leased). Cairo to St. Louis, 152 m., with branch to Mlll
stadt, 7 m.: total June 30 1906, 926 miles. 

HISTORY. &c.-Opened In 1861; securities re-adjusted In 1879. 
In 1905 the Southern Ry. had acquired $8,035,000 of the $9,472,000 gen. 

4s and $5,670,200 of the $6,070,600 stock, issuing. dollar for dollar, Its coll. 
trust 4 % gold bonds In exchange for the M. & 0. gen 4s, secured by a pledge 
of the latter and also stock trust certificates for stock, dividends being paya
ble (A. & 0.) at 4% In perpetuity thereafter. Road operated Indepen
dently. V. 72, p. 241,483. 

DIVIDENDS.-1898 1 %: 1903, 2; June 1904. 2%· 1905 6%; 1906, 
June, 3%; Dec .• 2½ %. See paragraph above. 

STOCK.-Stock authorized, $10,000,000; outstanding, $6,070,600; par, 
$100. The voting power on $4,984,200 of the stock Is exercised by the gen. 
mtge. bondholders by virtue of the deposit In trust under the general mort
gage of the old debentures of 1879. 

BONDS.-Under the oeneral mortoaoe of 1888 there can be no foreclosure 
till four coupons are In default. Mortgage abstract, V. 47, p. 83. V. 60, 
p. 967. Interest on $4 ,ooo ,000 St. Louis & Cairo 4s Is guaranteed. As to 
Mont. Div. 1st 5s, see application, V. 66, p. 1045. 

Of the $2,500,000 collateral trust 4s of 1900, $2,167,000 were Issuable In 
exchange for the $6,500,000 St. Louis & Cairo stock. See V. 70, p. 532. In 
1906 $6,492,000 stock had been exchane;ed. 

EARNINGS.-5 mos., J 1906 ________ Gross , $4,189,409; net, $1 ,31 6,279 
July 1 to Nov. 30. 11905 _____ ___ Gross, 3,737,952; net, 1,203,225 

REPORT.-Report for .1905-06 In V. 83, p. 1166. 
Year endino June 30- 1906 . 1905. 1904. 

Miles operated _____ ___ 926 926 912 
Total gross earnings ___ _ $9,445,927 $8 ,267 ,601 $7,739,706 
Net earnings __________ 2,900.493 2,616,716 2,339,796 
Net, incl. other Income_ 3,025,303 2,744,052 2,462,826 
Interest and rentals ___ _ 1 ,815,485 1 ,754 ,725 1,677,587 

1903. 
874 

$7,486,980 
2,275,809 
2,397,939 
1,630,663 

Balance, surplus _____ $1.209,818 $989 ,327 $785,239 $747,276 
Dividends paid ______ _ (5)$301.030 (4)$242,824 (2)$121,412 (2)$107 ,412 
Equip. & new construe_ 716 ,128 581,233 451,799 334,650 

Surplus ___________ _ $192,660 $165,270 $212,027 $305,215 
-(V. 83, p. 1099, I 166; V. 84, p. 52.) 

MOHAWK &. MALONE R.R.,-(See Maps N. Y. CentraJ.)-Owns from 
Herkimer, N. Y., to Malone, with branches, 182 miles In all. 

tUSTORY, LEASE, &c.-New York Central owns the $5,000,000 
stock, on which dividends of 4 % yearly are paid. In 1902 a new lease In per
petuity was made and $1 O ,000 ,000 3 ½ % consols authorized. of which $2 ,-
500 ,000 reserved to retire at maturity the first mtge. bonds and $3,600,000 
for Improvements and enlargements.-(V. 74, p. 630,830, 937.) 

"MONON."-See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 
MONONGAHELA RR.,-Brownsvllle, Pa., to Redstone Jct., 35 miles. 

connecting with the Pittsburgh & Lake Erle and Pittsburgh Virginia & 
Charleston (Penn. syst. lines) • which guarantee the bonds (see table above). 
principal and Interest, by endorsement. Stock, $1,428,000. Penn. RR. 
and Pittsburgh & Lake Erle each own $714,000 stock. Year ending Dec. 31 
1905, gross, $710,783; net, Incl. other Income, $244,320; charges, $92,5011; 
extraordinary expenditures, $101,055; bal., sur., $50,757. 

MONONGAHELA RIVER R.R,-Road from Fairmont to Clarksburg, W. 
Va .. 31 miles. Road opened in 1890. B. & 0. owns all of the $1,300,000 
stock (par $100). the coal bonds being, reduced to $1,000,000. Car trust 61, 
principal June 30 1906, $159,000.-(V. 70, p. 1092.) 

MONTANA RR,-Lombard, Mont., to Lewistown, 157 m. and br. 6mlle11. 
In May 1906 the Chic. Mllw. & St. P. acquired the road. V. 82, p. 1212. 

Stock, authorized, $3,500,000, all outstanding; par of shares, $100. Of 
the $2,000,000 bonds Issued on first 100 miles, $999,000 are stamped re
deemable at. 1 Of> and Int. on 6 months' notice. the remaining $1,001.000 be
ing- held June 30 1905 by the _rorthern Pacific Ry. as collateral for $392,865 
notes.- (V. 82, P ~ 1212 .) 

MONTGOMERY & ERIE RY.-(See Map Erle RR.)-Owns Montgomery 
to Goshen, N. Y., 10 miles. Leased In 1872 to Erle RR. (which see). Rental 
Is $16,000 per annum. Stock, $150,000. Dividends (4½ % per an.) are 
nald May 10 and Nov. 10. Sinking fund, $6,500 per annum. There are $40,-
500 2d mort. 5s due Oct. 1 1927. 

MORELIA &. TACAMRARO RY.-Projected from Irapuat o, State of 
Guanajuato, Mex., on the Mexican Central Ry .• south to Ario, 225 miles, 
Including- 25 miles of i::lde tracks, of whlrh 55 miles from Guanajuato to 
Puruandlro, was completed In 1906. The road will devP-lop large 
partly developed al!:I'lcultural, tlmher and mineral sections. Concessions 

~~cl~1islrt·it~gn M~!~~~rat~~anE:~Je; ed~~~l ~~ecF~!~1~ to;:;u1
:!~~1;c:it1~; 

~~:;1!s ~t~ '.otgg .65li~ih'o~fied ~!~~~sst~~1~0 a~0
li2~1

1
2 ~1~:~a~ w:g;s ?~~() ~Jto 

were underwritten for flri::t 55 miles. V. 81, p. 726; V. 83, p. 562. Fi
nanced by A. J. Peyton & Co., New York. Pres., Edson J. Chamberlain, 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prfnci-
Miles Date Size, or pal, When Du.. 

For explanation of column headinos, &.c., see notes of of Par Amount Rate When Where Payable, ana b'V Stocks-Last 
on first paoe of tables. Roaa. Bonds. Value. Outstanding % Payable. Whom. Diflidena. 

---
Mo River & Northw-lst M gold $1,000,000 red (text) --- 1904 $1,000 $700,000 5 g J & D Seab Nat Bk,N Y & Clev June 1 1944 
Mobile & Birmingham R.R.-Pref stock ($900,000) ____ --- - - - 100 900,000 4 J & J JP Morg & Co ,NY: &Lon Jan 1 1907 2" Prior lien gold $600,000 ____________________ ce.c 15Q 1895 200,1000 600.000 5g J & J J P Morgan & Co, N Y July 1 1945 

First mortgage $1,200,000 _________________ _ Me.c 150 1895 200, 1000 1,200,000 4 J & J do do July 1 1945 
Mobile Jack & K C-lst cons M $4,000,000 gold_Ce.c• 200 1903 1,000 3,964 ,000 5g J & J Colonial Trust Co. N Y Jan 1 1953 

Gulf & C 1st M $5,000,000 gold guar red 110 __ cot.c• 203 1903 1,000 4,000,000 5g J & J See text. July 1 1953 
Equipment bonds gold due quarterly ____________ --- 1905 1,000 196,000 4½ g Q-J ---------------------- To July 1910 Mobile & Ohio-Stock ______ ______ _______________ --- 1879 

100 6,070,600 See text. See text. Dec24'06 2 ½ % 
First M Mobile to Columbus (principal gold) ____ F .c• 472 500 &c 7,000,000 6 J & D Farmers' L & Tr Co, N Y Dec 1 1927 
First M exten Columbus to Cairo & branch gold_F.c 55 1883 1,000 1,000,000 6g Q-Jan do do July 1 1927 
General mortgage for $10,500,000 (now gold) s f.F.c• 506 1888 500 &c 9,471,555 4g M & s Gallatin Nat Bank, N Y 

i~1&t ~ m~ Montgomery Div 1st M $4,000,000 gold ____ ce.c• 189 1897 1,000 4,000,000 5g F & A do do 
Collateral trust gold ($2,500,000) call at par_ __ o.c• 

161 
1900 1,000 2,497,000 4g Q-F Guar Trust Co, New York May 1 1930 

St Louis & Cairo first mortgage gold Interest guar __ c 1886 500 &c 4,000,000 4g J & J Farmers' L & Tr Co, NY Jan 1 1931 
Mobile & B Sh 1st M $200,000 assumed gold __ F,c• 38 1899 500 &c 200,000 5g M & N First Nat Bk, Mobile . Ala May 1 1949 
Equipment bonds (mostly 6s) __________________ --- 1898 1,000 106,000 5-6 Various Farmers' L & Tr Co, NY To 1908 
Equipment trusts "A" & "B" $500,000 each sink fd --- 1899 1,000 1,000 ,000 5 Various do do 1919 

do do Serles A C F ___ • ____________ --- 1901 1,000 379,140 5 Various Gallatin Nat Bank, N Y To 1908 
do do Serles A C F ________________ --- 1905 -------- 365 524 4 & 4½ Various ---------------------- To 1908 
do do Serles "C" due semi-annually. N --- 1904 1,000 890,000 5 M & S Blair & Co, New York Sep '06-Mar '11 
do do Serles "D" gold $34,000 dues-a --- 1905 1,000 573,000 4 J & J Guaranty Trust Co, N Y ------ ------ --do do Serles E, gold $46,000 dues-a. O --- 1906 1,000 870,000 4½ g M & S Guar Tr Co, New York Mar '07-Mar 'lll 

Joint equipment notes ($9,500 due semi-annually) __ --- 1902 1,000 114,000 4 Equitable Trust Co, N Y To June 15 1912 
Moh & Mal-1st M $15,000 pm g gu p & I (end) __ K.c• 182 1892 1,000 2,500,000 4g M & S Knickerbocker Tr Co,NY Sept 1 1991 

Consolidated mortgage $10,000,000 gold ___ o.c•&r -35 1902 1,000 &c 3,900,000 3½ gM & S Grand Cent Station, NY Mar 1 2002 
Monongahela RR.-lst M $1,500,000 joint guaranty 1902 -------- 1 428,000 3½ gA & 0 Philadelphia, Pa Oct 1 1942 
Monongahela R.iver R.R.-Bonds-See B & 0 RR. 
Montana RR-First mortgage gold $2,000,000 __ Ce.c• 100 1900 1,000 See text. 5g J & J Central Trust Co, N Y July 1 1930 
Montgomery & Erie Ry-1st M (old 7s extended In '86) -55 1866 1,000 130,000 5 M & N Goshen, N Y May 1 1926 
Morelia & Tacambaro-lst M gold (see text) __ Usmc• 1903 1,000 1,200 .000 5g J & J U S Mort & Tr Co, N l7" Jan 1 1943 
Morgan's La & Texas-1st M (New Orl to Morg C).F.c• 102 1878 1,000 5,000,000 7 A & 0 SP Co, 120 B'way, NY April 1 1918 

First mortgage Alexandria Extension gold ______ F 157 1880 1,000 1,494,000 6g J & J do do July 1 1920 General mortgage ____________________________ F 204 1893 1,000 1,000 .000 5 J & J do do July 1 1913 
Morris & Essex-Stock 7 % guaranteed D L & W ____ - -- - 50 15,000,000 7 J & J Del Lack & Western,N Y Jan 1 '07 3½ % First mortgage _______________________ _____ _ Ba ·ss 1864 250 &c 5,000,000 ' 7 M & N do do May 1 1914 

Cons M (for $25,000,000) guar D L & w ___ Us .c•&r 119 1875 1,000 11,677,000 7 J & D do do June 1 1915 
First ref M gold $35,000,000 guar p & l (end) .F.c• &r 119 1900 1,000 12,600,000 3½ gJ & D do do Dec 1 2000 
Special real estate bonds ________________________ --2 Var. ----·100 1,800,000 4½ J & J do do 1912 
Morris & Essex Extension stock guaranteed 4 %- __ . --- - 221,000 4 M & N do do Nov 1906 2 % 

Ottawa; Gilbert E. Farquler, V.-P. and Gen. Mgr.; Jacob L. Greatsinger, 
2d V.-P .; C. D. Knapp Jr. , Sec .-Treas., 111 B'way, N. Y.-(V. 83, p. 562.) 

MOR.OAN'S LOUISIANA & TEXAS R.R., & SJ:EAMSHIP CO.-(See Map 
of Southern Pacific.)-ROAD.-Owns Algiers to Cheneyville, 205 miles; 
branches, 110 m.; trackage to Alexandria, 24 m.; total railroad lines, 339 m.; 
steamship lines and ferries, 806 miles. 

ORGANIZATION.-The Southern Pacific Co. owns all of the $15,000,000 
stock, but road operated Independently since 1901. 

In year ending June 30 1906, gross, $5,161,954; net, including other In
come, $1,833,570; surplus over charges, $1,178,475.-(V. 76, p. 543.) 

MORRIS & ESSEX RR..-(See Map of Delaware Lackawanna&. Western.) 
-Owns from Hoboken, N. J., to Phillipsburg, N. J., 85 miles; branch 
Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 35 miles; 
leases 37 miles; total operated, 157 miles. 

LEASED ln perpetuity to Delaware Lackawanna & Western, which 
assumes all Uabllltles and guarantees 7 % per annum on stock. 

BONDS.-Of the $35,000,000 1st refunding a ½s, $23,400,000 were re-
11erved to retire existing bonds and $11,600,000 were applicable to additions. 
V. 70, p .480, 477; V. 71, p. 1167. Guaranty, V. 74, p. 1308. 

EARNINGS.-Important to D. L, & W. with terminal facllltleson N.Y. 
Harbor, but the earnings show a deficit after payment of rental (including 
$1,050,000 dividends), viz.: In 1905, $585,394; 1904, $673 ,172; 1903, $449 -
121; 1902, $595 ,976; 1901, $1,415 ,179 .-(V. 74 p. 1308; V. 82, p. 805.) 

MORRISTOWN & ER.IE RR..-Owns Morristown, N. J., to Whippany, 
4 m.; branches , 9 ¾ m. A consolidation In Aug. 1903. Stock, $400,000 , 
all outstanding; par of shares, $100. Bonds are subject to call for s . f. at 
any time. Year ending Dec. 31 1905, gross, $48,469; net, $11,313. Pres., 
R. W. McEwan, 11 Broadway, N. Y.-(V. 77, p. 511.) 

MOUNT CAR.BON & POR.T CAR.BON R.R..-Owns Mt. Carbon to Port 
Carbon, Pa .. 3 m.; 2d track, 2 ½ m.; total track, 16 miles. Leased March 5 
1860 for 50 years to Phlla. & Read. RR. and lease assumed In 1896 by 
Phlla. & Read. Ratlwa11. Rental, $36,250 yearly. 

MUSCATINE NOR.TH & SOUTH RY,-Muscatlne, Iowa, to Elrick, on 
Iowa Cent., 28 m., with which It has traffic contract. V. 76, p. 654, In
corporated ln March 1905 as successor of the railroad of same name, fore
closed on Dec. 15 1904. In Oct. 1906 details of new securities had not been 
arranged. Stock, $450,000; par, $100. Year 1904-05, gross, $59,219; 
net, $76.-(V. 79, p. 2697, 2796; V. 80, p, 1059.) 

MUSKEOON OR.AND RAPIDS & INDIANA R.R.-Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Rapids, 
3 miles. Operated by G. R. & Ind. RR., which was foreclosed In 1896; 
-consideration, net earnings. · Stock authorized, $350,000; par, $100; Issued, 
$1,000 . Coupon of Jan. 1906 paid In Dec. 1906 . Earns. for year ending 
Dec. 31 1905, gross . $175 ,363; net, $47,273: Interest on bonds. $37,500 -
(V. 80, p . 600; V. 81, p. 1376; V. 82, p. 219; V. 83, p. 213, 1591.) 

NASHUA & LOWELL R.R.-Owns double track road from Lowell, Mass., 
to Nashua, N. H., 15 miles. On Oct. 11880 leased for 99 years to Boston 
& Lowell. In 1887 lease was transferred to Boston & Maine, which pays 
a rent al of $73,000 (9 % on stock) ; in Nov. 1906 ½ % extra was paid from 
accumulated cash surplus.-(V. 83, p. 970.) 

NASHVILLE CHATTANOOOA & ST. LOUIS R.Y -(See Map.)-Owns 
from Chattanooga, Tenn., to Hickman, Ky,, 320 m.; branches to Lebanon, 
&c., 515 m: leases Western & Atlantic, Chattanooga, Tenn .. to Atlanta, 
Ga., 137 m., and Memphis & Paducah Division of the L. & N., 254 miles. 
See V. 71. p. 544, 664, 864. Total operated July 1 1906, 1.226 miles. 

ORGANIZATION.-A majority of the stock ($7,177,600) ls owned by ' 
the Lou. & Nash., of which $5,501,500 Is pledged under Its unified mtge., 
etc., so that the systems are operated In harmony. West. & Atl. ls leased 
from State of Georgia till Dec. 27 1919 at $420,012 per annum. 

DIVID'S.}'89 to '92 '93 '94 '95 to '98 '99 to'03 '04 '05 '06 1907 
1lnce 1888 __ 5 yearly. 3¾ 3½ 4 y'rly. None. 4 5 5 F'eb. ,3 

BONDS.-The Tracy City branch 6s fall due $20,000 yearly on Jan. 1 to 
1916 Inclusive, and $100,000 on Jan. 1 1917. 

Consolidated mtge. of 1888 provides that all prior bonds shall be paid off 
at maturitl•: sufficient of the $20,000 p. m. are reserved for them. In 1905 
the rate on future Issues was reduced to 4 %. V. 81, p. 1044. 

Jointly with Lou. & Nash. guarantees $2,500 ,000 L. & N. Terminal Co. 
bonds. See Lou. & Nash. V. 75, p. 1354. Guaranty of $21,000 Aetna 
Iron, Mfg., Mining & Oil 6s. V. 77, p. 2390. 

LATEST EARNINGS.-July 5 to Nov. 30 (5 months): 
5 months- Gross. Net. Interest,&c. Bal. ,sur. 

1906 --- - ------------$4,713,883 $992,556 $747,430 $245,126 
1905 ----- -------- - -- 4,366,974 1,012,314 748,326 263 ,988 

ANNUA L REPORT.-Report for 1905-06 was In V. 83, p. 815. 
Years endino June 30. 1906. 1905. 1904. 1903. 

Mileage end of year__ ___ 1,226 1,226 1,201 1,195 
Grossearnlngs _________ $11,120,982 $10,113,057 $10,206,022 $9,606,370 
Net earnings__ ____ __ __ 2,766,069 2,560,407 2,624,992 2,610,766 
Investments, &c_ _ __ _ _ _ 18,455 18,930 18,297 22,065 

Net Income _________ $2,784,524 $2,579,337 
Interest on debt and tax $1,169,670 $1,174,734 
Rentals_____ _______ __ 624,862 625,878 
Miscellaneous _ _ _ _ _ _ _ _ _ 36,000 36,000 
Div. on stock__________ (5) 500,000 (5) 500,000 

$2,643,289 
$1,183,286 

625,878 
66,000 

(4)400,000 

$2,632,831 
$1,183,473 

625,878 
26,000 

Balance, surplus _____ $453,992 $242,725 $368,126 $797,480 
Pres., ,John W. Thomas Jr.: Vice-Pres., H.F. Smith: Chairman of Board. 

E. C. Lewls.-(V. 82, p. 510; V. 83, p. 376,815; V. 84, p. 103.) 
NASHVILLE & DECATUR R.R.-(See Map Louisville & NashfJHle.)

Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. In 1900 for 999 years, the rental being 7 ½ % on stock. The 
Lou. & Nash. July 11906 owned $1,979,600 of the stock.-(V. 70, p, 1195.) 

NASHVILLE TERMINAL RR.-Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Oent. RR., which owns entire $1,000,000 stock.-(V. 74, p. 577, 830.) 

NATIONAL R.R.. OF MEXICO.-(See Map.)-Operates: 
Standard Gauoe-Owned. Miles. Narrow Gauoe-OWned. Miles. 

Laredo to City of Mexico ______ 802 City of Mexico to Uruapan ____ 313 
Santiago to Tacuba (3-rail track) a Acambaro to Gonzales________ 66 
Colonta to Tacuba (3-rall track) 3 Leased-
Clntura line (3-rall track)_____ 3 Mlchoacan & Pacftc Ry., Ma-
San Juan Jct. to JaraL_______ 50 ravatlo to Zltacuaro________ 67 
Vanegas to Matehuala________ 40 
Rincon to Pozos_____________ 37 
Monterey to Matamoros_______ 205 Other _ _ _ _ _ _ _ __ __ ____ __ _ _ _ _ _ 3 

Controlled-Secur. owned. 
Texas Mexican Ry., Corpus 

Christi to Laredo, Tex., and branch __ __ ______ __ _ _ _ __ _ _ 162 

Total incl. In earnings _____ _ 1,730 
Controlled-Earninos separate (see 

separate statement for each) . 
Mexican International RR____ 911 
Interoceanic Ry. of Mexico ____ 736 

Total standard gauge _______ l,305 Grand total July 1 1906 ___ _ 3,377 
The Mexican International RR., controlled by ownership of majority 

of stock, extends from connection with the Southern Pacific at Eagle Pass, 
Tex., to Durango, Mex., and to the National RR. of Mexico at Monte
rey, with branches, 911 miles In all. 

~t~~~!~c:i~fa~fe 11~!\~t!f~Yc~afn;!JJ~i't!! 
0 ~iw'::~ cig:g~esteg~Psii

1 !~~ 
City of Mexico on Nov. 8 1903, 

In March 1906 the Hidalgo & Northeastern, 152 miles (narrow-gauge), 
with branches, was acquired at a cost of $3,183,159, U. S. currency. V . 82, 
p. 751,869, 1380; V. 83, p. 1120. 

ORGANIZATION.-Incorporated In Utah on Feb. 24 1902 as successor 
without foreclosure C'f Mexican Nat. RR., per plan In V. 73, p. 784. 

MEXICAN GOVERNMENT, &c.-In June 1903 the Mexican Gov. pur
chased for $9,000,000 about 47% of the entire outstanding stock (see V. 76, 
p. 1301; V. 77, p . 451; V. 77, p . 1225, 2159. 

The National Co. acquired the £1.038,000 Interoceanlc Ry, of Mex. 2nd 
deb. stock, the latter, with preference and com. shares owned and since ac
quired, giving practical control, thus securing for the National a line from 
Mexico to Vera Cruz and an outlet to the Gulf of Mexico. (See below.) 

In Dec. 1906 consolidation of the National RR. of Mex. and Mex. Cent. 
Ry. was arranged, the Mexican Government to acquire control of the con
solidated company, to be known as the United National Railways of Mex
ico. which see on a subsequent page. v : 83, p. 1470; V. 84, p. 51. 

STOCK.-Com. stock was $33,350,000, and pref. (now 1st prer.,, 4 % 
non-cum., $32,000,000, all Issued, of which $3,167.075 In treasury June 30 
1906. In Oct. 1903 the com. stock was mostly exchanged for new 5% non
cumulat ive 2nd pref. stock (total Issue to be $22,233,333) and deferred stock 
(total Issue to be $11,116,666) at the rate of two shares of 2nd pref. and one 
share of deferred for every three shares of com. stock, per plan V. 76, p. 
1192. Outstanding, 1st pref., see above; 2nd pref., $21,988,000; deferred, 
$10,994,000; com., $368,000; par of shares, $100 each. The first pref. has 
a prior right to 4 % , then 2nd pref. 5 % , then 2nd pref. and deferred share 
pro rata. 

DIVIDEND.-Flrst div. on 1st pref., 1%, paid Aug. 10 1006. V. 83, 
p. 156. 

BONDS.-The prl.nr Hen bonds can be Increased above S23,000,000 only 
to refund,$ for$, Mexican Internat. RR. prior lien bonds, now $5 .850,000. 
First consolidated mtoe. 4 % ooza bonds. Total Issue (except to re-

fund,$ for$, Mexican Internat. RR. 1st consols, now $7 ,503,-
000) not to exceed $60,000,000, of which there are reserved: 

Reserved to retire new prior llen bonds when due _________ $23,000,000 
Reserved for Improvements and new equipment, at not ex-

ceeding $500,000 a year _____________________________ 4 605,000 
Reserved for acquisitions of new property and for extensions 

at not exceeding $10,000 per mile of standard-gauge line, 
or $7,500 per mile of narrow-gauie line, on which the con-
sol. mortgage will be a first lien _______________________ 6,946,000 

The new Issues of bonds are secured by a 1st and 2nd lien respectively on 
all the property of the company now owned or provided for under the re
adjustment and the El Salto extension when constructed, and also upon the 
securities of the Texas Mexican Ry., and the consol. mtge. has also a 1st lien 
on $15,786,100 of the $20,708,200 capital stock and all of the $4,499,000 In
comes of Mexican Internat. Of the $25,449,000 consols issued, $1,059,000 
June 30 1906 were in treasury or pledged for gold notes of 1903. 

Of the Mexican Internat. consol 4s, $6,501,000 are guaranteed, prin
cipal and Interest. See that company's statement; also V. 75, p. 77. 

GENERAL FINANCES.-In 1903 $8,500.000 two year (extended In 
1905) 5 % notes (authorized Issue, $10,000,000), were sold to pay for control 
of Interoc. Ry. They are subject to call at par on 60 days notice; denomi
nations, $1,000 and $5,000 each. They are secured by deposit of £1,038.400 
Interoc. Ry. of Mex. 2nd deb. stock, £1,251,830 ordinary and £102,000 7 % 
cum. pref.stock, $3,000.000 Mexican Internat. 1st consols (stamped guaran
teed) and $1,050,000 Nat. RR. of Mex. 1st consols. The remaining $1,500,-
000 notes may be Issued on deposit or additional security. In A pr. 1908 
tlnal $:\,000,000 prior lien bonds were sold to pay for the Hidalgo & North
eastern RR. V. 82, p. 869, 1380. 

EARNINGS.-5 months, J1906 _____ Gross, $6 ,079,958; net, $2,199,398 
Jan. 1 to Nov. 30. U905 _____ Gross, 5,348,377; net, 1,944,399 

Above figures are in Mexican currency. See also V. 77, p. 1225. 
ANNUAL REPORT.-Flscal year now ends June 30. Report for 6 mos. 

ending June 30 1906 (see below) was In V. 83, p. 1091, 1119; edit., p. 1069. 
Report for 1905, with bal. sheet, &c., was given in V. 82, p. 800,812; edit., 
p. 779. Gross and net earnings below are given in Mezican currency, the 
Income account In U. S. currency. For earnings of the Mexican Interna
tional (operated separately), see that company. 

Earnings for 6 months ending June 30 1906, gross (Mex. cur.), $7,393,925, 
against $6,110,346; net, $2,909,740, against $1,967,556; net earnings (U. S. 
cur .), $1,454,870; other Income, $195,747; total net Income, $1,649,617; 
Int., discount, &c., $1,219,824; div. on pref. (1%), $288,329; bal., sur .• 
$141,464. 
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RAILROADS. INTEREST OR DIVIDENDS. -----------------------1 M1.les Dale 
For u,,Janatton of column headf.nos, &c., see notes of ·of 

Size, or 
Bonda--Prlnci-

1------------------1pal, When Dru. 
Stocka--La8' 

Df.tr&dend. 
Par Amount Rate 

% 
When Where Pa'l/able, and b'II 

on first paqe of tables. Road. Bonds. Value. Outstandtno Pa'l/able. Whom. 

Morristown & Erie--lst M $300,000 gold sinking tund ___ 1903 

:~~!f!:~:lr~r~~r~~!;: :O'lct~~:~~~-~:~:~~~~-a_r~== -38 1900 
Muskegon Orand R.aplds & Indiana-1st M gold __ Ce . 37 1886 
Narragansett Pier R.R.-Flrst mortgage $100,000____ 8.5 1896 
Nashua & Lowell-Stock 9 % rental 92 years B & M 15 ___ _ 

NaF~!!
1
~it:!~n(f~~a $t_s5oto ':ooo\s~~-t~~~::::: :c•-&r 340 1873 

First Mon Fayette and McM brs ($6,000 pm) __ c• &r 125 1877 
First mortgage on Lebanon Branch _____________ c• 29 1877 
First mortgage on Jasper Branch ____________ ce.c• 43 1883 
lt'lrst mortgage on Centreville Branch gold __ ce.c• &r 46 1883 
First mortgage on Tracy City Branch ________ c• &r 20 1887 

$1,000 
50 

1,000 
1,000 
1,000 

100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

$250 000 5 g M & S Brooklyn Trust Co, N Y Sept 1 1923 
282,350 12 J & J 15 Reading Terminal, Phlla Jan 15 '07 6 % 
160,000 4 g A & O Amer Trust Co. Olevel'd Oct 1 1925 
750,000 5 g J & J Jan 1906 paid Dec 1906 July 1 1926 

8b8:888 See !ext. ii t * i!id~a!1f:S B°Znk~
0
Na~~~~ *~~ 11o1

9J~ 
10,000,000 See text. F & A New York and Nashville Feb 1 '07 3 % 

6,300,000 7 J & J Hanover Nat Bank, N Y July 1 1913 
750,000 6 J & J do do Jan 1 1917 
300,000 6 J & J do do Jan 1 1917 
371,000 6 g J & J do do Jan 1 1923 
376,000 6 g J & J do do Jan 1 1923 
279,000 6 J & J do do Jan 1908 to 1917 

Duck R RR second mortgage (now first mortgage) g 48 1881 _______ _ 21,000 6 g M & N do do Nov 1 1909 
7,608,000 5 g A & 0 do do April 1 1928 Cons M ($20,000,000) $20,000 p m gold ____ Us.c• 803 1888 1,000 
3,553,750 7½ J & J Nashville Jan 1907 a¾% Nashville&Decatur-Stockguar7½%byL&N ____ 119 ____ 25 

Naahv!lie Florence & Sheffield-See Louisville & Nash ville. 
Nashville Term-1st M gold int rent red 105 ________ _ __ 1902 1,000 1,000,000 5g J & J Mercantile Tr Co, St Louis Jan 1 1932 
National R.R. of Mexico--

First preferred stock (other stock see text) ________ _ 
Prior Uen M $23,000,000 gold call at 105 ____ Un.c• 1,443 -1901 500

1i~ i~:&&&:&&& See t½tg ree iextJ ~~~~r 6i ~~~J!~.rY~rk t~l 1r 1i2J % 
1,663 1901 500 &c 24,496,000 4 g A & O do do Oct 1 1951 First consol M $60,000,000 gold (see text) ____ ce.c• 

Collateral notes $1 O ,000 ,000 gold redeemable _____ _ ___ 1903 1,000 &c 8,500,000 5 g A & 0 do do Oct 1 1907 
lltauzatuck-See New York New Haven & Hartford. 
lltevada-CaJifornia-Oregon-First M $1,500,000 gold__ 144 1899 
Nevada Central-1st M gold non-cum Inc (sink fd) _Ce 94 1888 
Nevada County Narrow Oauge--Flrst mortgage____ 22½ 1896 
New Brunswick Coal & R.y-Flrst mortgage ______ Ce 46 1887 
New England-See New York New Haven & Hartford 
New Haven & Northampton-See New York New Haven & Hartford. 

1,000 
1,000 
1 ,000 
1,000 

507,000 
750,000 
219,000 
540,000 

5g 
5g 
7 
6 

M & N Moran Bros, New York May 1 1919 
J & J See text July 2 1938 
J & J Wells, Fargo & Co, S Fr To 1024 
M & N N Y, London & St John Nov 1 1937 

New Jersey Junction-1st M guar $4,000,000 __ O.c&r 5 1886 1,000 1,700,000 4 

5g 
9 

F & A N Y Central & Hud Riv Feb l 1986 

J & J Corp'n Tr Co, Jersey City Jan 1 1930 
New Jersey & New York-See Erle RR Co. 
New Jersey & Pennsylvania-1st M $1,000,000 gold __ 
New London Northern-Stock ___________________ _ 

Consol mortgage (now 1st M) ($688,000 are 4s) __ c• 
West River first mortgage guaranteed prln & int__ 

26 1905 
121 ----
121 1880 

35 1905 

1,000 See text. 
100 1,500,000 

1,000 1 ,500 ,000 4&5 
4 

Q-J New London Office, Jan 1907 2¼ % 
J & J Bank of North Amer, NY July 1 llHO 

-------- 75.000 
J & D ______________________ 85 years 

EARNINGS-CU. S. CURRENCY EXCEPT GROSS EARNS.) 
Year endtno Dec. 31- 1905. 1904. 1903. 

Average miles operated____________ 1,712 1,586 1,452 
Gross earns. (Mexican currency} -----$12,755,72:J $11,569,248 $11,344,019 
Net earnings (Mexican currency) ____ 4,471,0.68 3,864,576 3,709,430 
Net earnings (U.S. currency)_______ 2,219,094 1,786,884 1,563,086 

INCOME ACCOUNT-(UNITED STATES CURRENCY.) 
1905. 1904. 1905. 1904. 

$ $ Deduct- $ $ 
Net earnlngs ___ 2,219,094 1,786,884 Taxes & exch___ 48,868 24,503 
Int.,dls&exch __ 21,659 5,046 Int. on bonds ___ 2,208,410 2,174,740 
Int. on bds., &c_ 515,814 550,358 Int. on loans___ 68,557 55,390 
Gain on Mexican Texas-Mexican 

money assets_ 13,845 102,923 Ry. net earns_ 32,319 

Total _______ _ 2, 770,412 2,445,211 Total ________ 2,358,154 2,373,591 
Surplus tor year _____________ .____________________ 412,258 71.620 

DIRECTORS.-Cleveland H. Dodge, Adrian Iselin Jr., J. N. Wallace, 
Oharles H. Tweed, Joseph P. Cotton Jr., L. F. Loree, Cayetano Romero, 
all of New York: Guillermo de Landa y Escandon, Emlllo Velasco, E. N. 
Brown, Jose M. de Landero, Pablo Macedo, Santiago Mendez, M. M. Rey
nolds, Roberto unez, all of City of Mexico. 

OFFICERS.-Pres., E. N. Brown; V.-P., D. P. Bennett; Treas., J. M. 
Frazier; Comp., M. M. Reynolds; Sec .. A. Arrlaga. . Y. offlce, 60 Wall 
St.-(V. 82, p. 1380; V. 83, p. 156, 1037, 1091 , 1119, 1348, 1471.) 

to ~::i~~e;~.
0f 1.~ ?111i~~i~:·Br~~s t:t!n;}~~~~i,~~~n/c\::e~~a 

for 999 years to the Lehigh Coal & Navigation Co., which called the stock 
tor P.ayment at par a1t,d Interest on Sept. 1 1904, and holds it in its treasury; 
see Del. Div. Canal, V. 66, p. 1139.-(V. 79, p. 103.) 

NEVADA & CALIFOR.NIA R.R..-V. 81, p. 1242. 
NEVADA-CALIFOR.NIA-OR.EOON R.Y.-RenolNev., to Madellne, Cal., 

144 miles; extension proposed to Lake View, Ore., 95 miles, of which Made
llne to Likely, 20 miles, completed at end of 1906 and 20 m. from Likely to 
Alturas to be built In 1907. The Sierra Valleys RR., Plumas to Mohawk, 
Cal., 37 m., Is controlled but operated Independently. V. 79. p. 2641. 
Stock, common, $1,450,000; pref., $750,000, all out. Bonds all exchanged 
for 5s In 1901-02. 

EARNINGS.-5 months,Jl906 ________ Gross, $136,117; net, $87,328 
July 1 to Nov. 30. 1l905 ________ Gross, 116,510; net, 57,745 

Surplus over charges, $77,483 in 1906, against $46,718. 
Report for year 1905-06 was In V. 83, p. 1345, showing, gross, $229,128; 

net, $104,361; other income, $19,880; Int., taxes, &c., $49,193; Improve
ments, $490; bal., sur. , $74,558. Pres . , D. C. Moran, 68 William St., 
New York.-(V. 79, p. 2641; V. 81, p. 1607; V. 83, p. 1345.) 

NEVADA CENTR.AL R.R..-Battle Mtn., Nev., to Austin, Nev., 94 m., 
narrow-gauge. Stock, $750,000. No Interest paid on bonds by railroad 
for many years; 4 % was from earnings on hand June 30 1906 . V. 83, p. 
1291. In Nov. 1906 the Nevada Central Ry. was incorporated in New Jer
sey with $750,000 stock to purchase the securities of the railroad; transac
tion not completed to Jan. 12 1907. V. 83, p. 1291. Earnings for 1905-06, 
gross, $61,250; net , $30,168; Int. on bonds (4 % paid), $30,000. Pres., J. 
G. Phelps-Stokes.-(V. 83, p. 1291.) 

NEVADA COUNTY NARR.OW-OAUOE R.R..-Colfax to Nevada City, 
Cal., 22 ½ mlles. Stock, $250,200; par of shares, $100 each. Dividend of 5 % 
(fourth since organization) was paid Dec. 1903; In 1904, Mch., 5 %; Nov., 
5 %: 1n 1905, Sept., 5 %. Bonds are payable in annual Instalments increas
ing from $4,000 in 1902 to $20,000 In 1924. Year 1905. irross, $127,253; 
net. $40,018; Interest, $15,750; Improvts., bonds redeemed, &c., $7,830; 
dividends (5%), $12.510; bal., surplus, $3,928. Pres., Mrs. S. A. Kidder, 
Grass Valley, Cal.-(V. 79. p. 2796.) 

NEW BR.UNSWICK COAL & R.V.-Norton Station (on Intercolonlal 

1:~~·cfenrra:1 t~i'.h~xw~ ~r:ns~~:l~:i/P;~\tl~ 1ti~ck~$~8ci~ohcfo~g!fl 
l,~%~aS~er,°'fi!~~i~g~n-J. 'i{1.1::c\?. ii~~- ir;_otj• $9,!J15; _net, $394. Pres., 

NEW ENGLAND RR..-See N. Y. New Haven & Hartford. 
NEW JERSEY JUNCTION R.R..-Terminal road through Jersey Clty, 

Hoboken and Weehawken, about 5 miles. Leased for 100 years from June 
30 1886 to N. Y. Central, which guarantees the bonds absolutely and owns 
U00,000 stock. Connects with National Docks Ry. 

NEW JERSEY & NEW YORK R.R.-See page 185 
NEW JER.SEY & PENNSYLVANIA R.R..-See page 185. 
NEW LONDON NORTHER.N R.R..-Owns from New London, Conn., via 

Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 
LEASED for 99 years from Dec. 1 1891 to Central Vermont. The rental ls 

$213,552 per annum, which leaves a small surplus after providing for Inter
est, &c., and 9 % dividends. Taxes and improvements met by lessee, with
out claim on New London Northern. 

DIVIDENDS.-1888 to April 18A2, 7 % yearly, then 8 % yearly to 1893, 
and since to Jan. 1907 (inclusive). 2 ¼ % quar. (9 p. an.) .-(V. 76, p. 1301.) 

NEW MEXICO R.Y. & COAL.-Owns from El Paso & Northeastern Ry., 
from El Paso Texas, northeast 165 miles, to the Salado Coal fields; controls 
au.d operates El Paso & Rock Island Ry .• Carrlzosa to Santa Rosa. 128 m., 
opened 1902; Alamogordo & Sacramento Mtn. Ry., Alamogordo, N. M., to 
Russia, 31 m.; Dawson Ry. & Coal Co., Liberty, N. M., to Dawson, 133 m., 
opened in 1903; total, 457 mlles. 

In Feb. 1902 the El Paso & Rock Island Ry. was Incorporated. with $2,· 
500,000 stock, of which 60 % owned by the N. M. Ry. & Coal and $2,500,-
000 5 % guaranteed 50-year bonds. It has close tramc agreement with Chic. 
Rock Island & Pacific ror 999 years. V. 71, p. 1219. 

The Dawson Railway & Coal Co., stock $3,000,000, has issued $3,000,000 
collateral trust bonds.which are guaranteed, principal and Interest. and are 
secured by the stock and bonds ($:J,000,000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1,000,000 each), the latter owning about 
25,000 acres of coal, mineral and timber lands. V. 73, p. 900; V. 74, p. 776. 

tr;ifefafo~~~t~e!'.h~s80~~~\i.fi .co. acquired the entire stock of the con
ST08K .-Stock, com., $3,000,000; pret., 5 % non-cum., $1,000,000. 
BONDS.-Co!l. trust 5s of 1897 are secured by deposit of all stock and 

bonds of El Paso & Northeastern Ry. of New Mex. ($2,700,000 ot each), the 
stock of the El Paso & N. E. RR. of Texas, $300,000 (no bonds Issued), 
and all the stock ($2,500,000) and all the bonds ($1,500,000) of the New 
Mexico Fuel Co., the latter covering 3,500 acres of coal lands. 01 the firsi 
and consolidated and coll. trust 5!! of 1901, $3,000,000 are reserved to retire 
the coll. trust 5s of 1897 and $2,000,000 are appllcable for Improvements 
and new equipment. V. 74, p. 776. Equlpm't trusts Dec. 31 1903, $833,-
940. In Dec. 1904 purchased equipment, $289,032, payable $8,029 m'thly. 

Ro~~e 1~1~1:i~s iiJ~1<!~a~
0
t1i

0i'if a!s~~c~:,e~tgl!f i·o~iir~ ~~!~:n~~e~~i:e 
above. Report for year ending Dec. 31 1904 was in V. 81, p. 208, showing 
net earnings of subordinate companies, $275,944; int., $369,239; taxes, 
$3,500: ba.l., def. $96,795. N. Y. office, 68 William St.-(V. 81. p. 508,) 

NEW OR.LEANS OR.EAT NOR.THER.N R.R.,-(See Map.)-Slldell, La., 
to Mlss.-La. State line, 51 miles; Pearl River to Folsom, La., 37 miles; 
branch to Mandeville, 12 miles; trackage, Slldell to New Orleans 29 mlles; 
total, 129 miles. Building to Jackson, Miss., from Mlss.-La. State line, 101 
miles. Distance from Jackson to New Orleans, 190 miles . Branch line 
under construction, 42 miles, to Tylertown, connecting with the Fernwood 
& Gulf RR. A branch 29 miles to be constructed from Slidell, La., to 
Abita Springs, La., via Mandeville. Total operated to be about 300 miles. 
Traverses valuable pine timber lands. V. 80, p. 998, 1235 1913. This 
company purchased East La. RR. Stock, $2,500,000. 

Bonds. $10,000,000 authorized (see table above), all (except $5,000 000 
Issuable for terminals, equipment, bridges, &c.) are !lmlted to $30,000 per 

Wc1~~s~fi~i}~:~~ s:_5 •fl0 8g~g;,~::? fs~u~~!=~~s .• ~r~·- 8boga:!ir: 2~~ 
Vice-Pres. and Sec., C. I. James; Gen. Counsel, Marlin E. Ollmstead;Treas., 
F. H. Lehr; Gen. Mgr., N. G. Pearsall. Directors: Messrs. Goodyear, 
James, Olmstead, Pearsall, James D. Lacey and E. H. Farrar.-V. 81, p. 
841: V. 82, p. 752,869, 987.) 

NEW ORLEANS & NOR.TH EASTERN RR.-New Orleans, La., to Mer
idian, Miss., 196 mlles. Stock, $6,000,000 (par, $100), of which $5,320,000 
and $4,955.000 gen. 4½s and $1,500,000 incomes were held In Jan. 1906 by 
Ala. New Orleans Texas & Pac. Jct. Ry, 

Reorganized In 1902 per plan in V. 74, p. 681 Dividend on stock 1903 
and 1904, 3 % each; 1905, Dec. 1, 3½%: 1906, 5%, Of the gen. 4½s 
$1,320,000 are reserved to retire the remaining prior lien bonds and $1,198,• 
000 for future requirements. Equipment notes of 1906, V. 82, p. 987. 

EARNINGS.-For 6 months ending Dec. 31 1906, gross, $1,613,612, 
against $1,391,396 in 1905. Report for 1905-06 , V. 83, p. 1345. 

Yr. enct. June 30- Gross. Net. Oth.1.nc. Int. ,&c. Balanu. 
1905-06 _ - - - - - - _____ $3,001 ,977 $773,844 $21,507 $394,255 $401,096 
1904-05 ____________ 2,563,770 657,054 14,065 406,995 264,124 

From surplus paid dividend of 5% ($300,000) In 1905-06, against 3½% 
($210 ,000) in 1904-05.-(V. 83, p. 1345, 1348. 

N!,E~l~a~~it!! ~!lf~::o~~ ~~-~~-:~ ;1~i~~:se~~ei~~!
1 Bf~F.~~ra-~ 

San Francisco and Southern Ry. for 99 years from July 11903, rental cover
Ing all expenses of operations, maintenance and charges. Southern Ry. 
and St. Louis & San Francisco each own halt of the $2,000,000 outstan Jing 
stock ($5,000,000 authorized), and jointly guarantee the bonds. See V 
78, p, 343, 1447; V. 7A. p , J4n6: V. 81. p. 155; V. 83, p. 272. 

NEW VOR.K BROOKLYN & MANHATTAN BEACH R.Y.-Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island) ., and branches to 
Bay Rldg-e and Greenpoint, 18 miles, of which 16 miles double track. 

LEASE, &c.-A consolidation Aug. 27 1885. Leased for 99 years from 
Oct. 1 1885 to the Long Island RR. Co., which owns majority of stock. 
Rental, Interest on bonds and 5 % on pref. stock. Common stock, i350,000. 
L. I. RR. has attached to the bonds its unconditional guaranty of princi
pal and Interest In addition to facts as to lease.-(V. 83, p. 1348.J 

NEW VPR.K & CANADA R.R..-Whltehall, N. Y., to Rouse'3 Point, 
N. Y., 113 miles; branches, 38 miles. Stock, $4.000,000 common and 

t5o'gg~ ·~it~r!J\l~riu~i~~~,~r;ie.rr;~7:~. o~~d2~67 ~re Del. & Hudson. 
NEW VOR.K CENT. & HUD. R.IVER. RR.-(See Maps, pp. 96, 97.) 
L1.nes owned. MUes.l Operated under contract-

New York to Buffalo________ 441 Terminal Ry. of Buffalo•_____ 11 
Branches _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 368 St. Lawrence & Adirondack•_ 66 
Proprietary lines_________ 3 Cherry Tree & Dlxonvllle_ _ _ _ 28 

Ltnes leasect. (•See this co.} Trackage _ _ _____ __ _ _ _ _ _ _ _ _ _ 234 
West Shore•_______________ 479 ---
Troy & Greenbush•_________ 6 Totallnearnlngs __________ 3,774 
Spuyten Duyvll & Pt. M.• ___ 6 Controlled-Operatect Separatelu. 
New York & Harlem•------- 137 Lake Shore le Mich. So.• _____ 1,520 
New Jersey Junction• - - - - - - - 5 Michigan Central• ___________ 1,745 
Rome Watertown & Ogden•__ 624 Lake Erle Alliance & Wheel-

~ir~t::e i *~l~g~;ack•===== 
1!~ N.

1¥. Chic. & St. Louis RR.• 6gg 
Gouverneur & Oswegatchie•__ 13 Lake Erle & Western•-------} 
New York & Putnam•_______ 59 Northern Ohio•_____________ 888 

~~:
0

{ ofk AJb~~i:wa • ~ = = = = =: m ~flla:0°~~1!::t:i~uthern •: 
2 •:gg 

Fall Brook Ry., &c.• ________ 231 Clncllinatl Northern•________ 241 
Beech Creek RR.•__________ 163 Dunkirk All. Val. &Pitts.•___ 91 
Beech Creek Extension RR., Pitts. & Lake Erle system•___ 191 

etc.• _ _ _ _ _ __ ___ _ _ _ ___ __ _ _ 128 Rutland RR ___ _ ______ _ __ __ 468 
WallkUl Valley_____ ________ 33 ---

Total owned and controlled A prll 1 l 06 (321 mlles 4-tracked) ______ 12,262 
In ,July 1906 control of the Little Falls & Dolgeville RR .• 10 mile~. was 

acquired. V. 8:J, p. 272. In Dec. 1906 the Chicago Kalamazoo & Saginaw 
Ry., Pav11!on to Woodbury, Mich., 55 miles, was purcha.'!ed. V. R4. p. 52. 
Also controls Lake Erle & Pittsburgh Ry., completed fr-:>m Lorain, O., 
southeast to Berea, 13 miles, and to be P.Xtended to Clev0l&nd and Youngs
town , making about 120 miles ln_all,..:V. 8:J, p. 1037. 
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NEW YORK CENTRAL LINES 
NEW YORK CENTRAL & HUDSON RIVER RAILROAD 

LAKE SHORE & MICHIGAN SOUTHERN RAILWAY 
DUNKIRK, ALLEGHENY VALLEY & PITTSBURGH R. R. 

LAKE ERIE & WESTERN RAILROAD 

CHICAGO, INDIANA & SOUTHERN RAU.ROAD 

IN DIANA HARBOR RAILR~A~ (Belt Line.\ 

MICHIGAN CENTRAL RAILROAD 

CLEVELAND , CINCINNATI , CHICAGO & ST. LOUIS RY •. 
NEW YORK , CHICAGO & ST. LOU IS RAILROAD 

PITTSBURGH & LAKE ERIE RAILROAD 

RUTLAND RAILROAD 

TORONTO, HAMILTON & BUFFALO RY. 

Trackage rights shown by black dots. 
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RAILROADS. INTEREST OR DIVIDENDS. 
----------------------• Miles Date Size, or 

Boncts-Prtnci-
1------------------1pat, When Due. 

For ezpianatwn of column headings, &c., see notes 
on first paoe of tables. 

of of Par Amount Rate 
% 

When Where Payable, and by Stocks-Last 
Dtvtdend. Road. Bonds. Value. Outstanctinu Payable. Whom. 

New Muico Ry & Coal-1st & con & coll tr M gold.Col 1901 U,000,000 5 g A & 0 Colonial Trust Co~ N Y Oct 1 1951 
Collateral trust gold ($3,000,000) redeem at 105 __ N 165 1897 -- ·f1~000 a3,000,000 5 g A & 0 .:'llew York Trust, NY Oct 1 1947 
Alam&SacMtfirstM$900,000goldguarar~eed __ N 31 1898 · 1,000 b372,000 5g A & OColonlalTrustCo,NY Aprlll 1928 
El Paso & Rock Isl 1st M $2,500,000 gold · Col.c• 128 1901 1,000 2,500,000 5 g J & J do do Jan 1 1951 
Dawson Ry & Coal coll trust gold guar p & ._CoJ.c• 133 1901 1,000 3,000,000 5 g J & J do do July 1 1951 

New Orleans Oreat Northern-First M gold ___ K.c•&r 100 1905 1,000 &c 2,500,000 5 g F & A Fisk & Robinson, NY Aug- 1 1955 
New Orleans & North Eastern-Stock $6,000,000____ 196 100 6,000 ,000 5 In 1906 Yearly. New Orleans, La Dec 1 1906 5 % 

Prior lien mortgage gold __________________ ce.c• 196 1885 1,000 1,320,000 6 g A & 0 Central Trust Co, NY Nov 1 11J15 
First mortgag~ gold ________________________ F.c• 196 1881 1,000 100,000 6 g J & J Muller, Schall & Co, NY Jan 1911 
General mortgage $8 .000,000 gold ____________ F.c• 196 1902 1,000 5,322,000 4 ½ g J & J Farmers' L & Tr Co, NY Jan 1 1952 
Income mortgage (non-cum) $1,500 .000 gold __ N .r 196 1902 1.000 1,500,000 Up to4 ½ % g (lf e arned) on Dec 1 July 1 1952 
Equipment notes gold due $39,000 semi-annually__ _ __ 1906 1.000 507,000 4 ½ g A & 0 New York Apr '07-A p r ' 13-

New Ori Term-1st M $15,000,000 gold guar_s.c• &r __ _ 1903 1,000 &c 10,000,000 4 g J & J St andard Trust Co, N Y July 1 1953 
N Y Bklyn & Manhattan Beach-Pref stock non-cum_ 18 100 650,000 5 A & 0 Check s m a lled. Oct '06 2 ½ % 

First cons M (now 1st M) gold guar by L L __ ce.c• 18 1885 1,000 1.726 ,000 5 g A & O U S Mort & Trust Co , NY Oct 1 1935 
N Y Cent & Hud River-Stock ($250,000,000 auth) Tr __ __ 100 179 ,282 ,000 See tex t. Q-J Grand Cent Station, NY Jan 15 '0 7 1 ½ % 

Refunding mortgage $100,000,000 gold ___ ce.c• &r 809 1897 1 ,000 &c 85 ,000,000 3 ½ g J & J do do July 1 1997 
Colltrustgold ($100,000 ,000) LakeShorestk.O.c•&r ___ 1898 1,000 &c 90,578,400 3 ½ g F & A do do F eb 1 1998 

do do ($21,550 ,000) Mich Cent stock_O ___ 1898 1 ,000 &c 19 ,336,445 3 ½ g F & A do do Feb 1 1998 
Debentures (V 69, p 1102; V 71, p 502,964) ______ _ __ 1900 ___ ___ __ 5 ,500 ,000 3 ½ g J & J do do July 1 2000 
Debentures $50 ,000 ,000 gold ____________ _ Us.c•&r ___ 1904 1 ,000 &c 30 ,000,000 4 g M & N N ew York Ma y 1 1934 

New York Chicago & St Louis-Common stock____ __ ___ ____ 100 14,000,000 __ ____ ________ ___ ___ ______ _____ __ __ __ _ __ __ ___ ___ ___ _ 
Second preferred (5 % non-cumulative)_______ ____ ___ ____ 100 11,000,000 4 ln 1907 March Grand Cent Station, NY Mar ~ 1907 4 ro 
First preferred (5 % non-cumulative)____ ____ ___ __ ___ ____ 100 5 ,000,000 5 ln 1906 March do do Mar 1 1907 5 % 
First mortgage gold sinking fund not drawn_Ce.c• &r 505 1887 1,000 19,425,000 4 g A & 0 Union Trust Co, N Y Oct 1 1937 
Equip trust "B" gold $23,000 due yrly Feb 15.Cec&r ___ 1896 1,000 LG,000 5 F & A 15 Central Trust Co, N Y .Yearly t o 1911 
Equipment notes $20 000 due semi-annually_ ___ __ _ __ 1900 20 .000 160,000 4 ½ J & D National City Bank, NY To D ec 31 1910 
Debenture bonds gold_ . . ______ _______ _______ o 1906 ____ See text . 4 g M & N New York May 1 1931 

NY&OreenwoodLake-PrlorllenMguarp&l.Ngxc• -53 1896 --100 &c 1,500,000 5 g M & Nll Broadway,NewYorkMay 1 1946 
New York & Harlem-Common 14 % , 10 % guaranteed 146 __ __ 50 8,656,050 See text. See text. Grand Cent Stat ion, N Y Jan 2 1907 5 % 

Preferred stock 14 %, 10 % guaranteed________ ____ 146 50 1,343 ,950 See text. See text. do do Jan 2 1907 5 % 
Refunding M (now first) $12,000,000 gold __ o.c•&r 136 1897 1,000 &c 12,000,000 3 ½ g M & N do do May 1 2000 

N Y & Jersey-1st M to be called at 110 __ ____ __ G.c• 1902 1,000 5,000,000 5 g F & A Guaranty Trust Co, N Y Feb 1 1932 
N Y Lackawanna & Western-Stock guar 5 % (end. _ 214 ____ 100 10,000 ,000 5 Q-J Del Lack & West, N Y J an 2 ' 07 1 ¼ % 

F irst mortgage guar by Del Lack & Western __ F.c• 214 1880 1,000 12,000,000 6 J & J do do Jan 1 1921 
ConstructlonmortgageguarbyDL&W(end)-F.c• 21 4 1883 1,000 5 ,000,000 5 F & A do do · Aug 11923 
ThirdMTermimp($5,000,000)guarp&l(end) __ F 21 4 1890 1,000 5,000,000 4 M & N do do May 11923 
Includes (a) $208 ,000 . (b) $50,000 in treasury of El Paso & Northeastern Ry. --- ____________ _ _____ ___.:... _ ____ -'---- ------ ------- ------------------

NY CENTRAL&. HUDSON RIVER RR.-(Conclu d ed .) 
HISTORY, &c.-Control ot the Lake Shore and Michigan Central roads 
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the Item "other Income," offset In part by interest on the collateral bonds 
Issued for their purchase. V. 71, p. 502; V. 78, p. 48. 
e:!!In,1900 an understanding was reached between the Vanderbilt and the Penn. 
Interests, by which the latter became jointly Interested In Ches.&: Ohio Ry. 
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control of the Rutland and St. Lawrence & Adirondack. V. 79, p . . 2589 
2648, 2796; V. 80, p. 222, 1240; V. 82, p. 934 . 

Since 1906 the subsidiary lines, with the exception of the N.Y. Cntcago 
& St. Louis, are known as the "New York Central" lines. V. 81, p. 1792 

STOCK.-Dlvldends on stock registered in London are payable In gold 
at 49 ½ d. to dollar. As to new issue, see "General Finances" ~elow. 

In 19 02 $1 6,912 ,900 new stock was subscribed for by stockholders p ro rata 
at $125 p er share. In D ec. 1905 stockholder s subscribed for $17 ,192,500 
stock a t par . V . 81 , p . 1493. 

Stockh old er s v oted April 18 1906 t o incr ease the limit of a u thorized stock 
from $1 50 ,000 ,000 t o $250,000,000 . 

DIVIDENDS.- '93. '94. '95 . '96-98. '99. 1900 to Oct .'06. 1907 
Since 1891 -------% 5 5 4 ¼ 4 y'rly 4 5 yearly (Q.-J.JJan.,1 ½ 

BONDS.-Ref. mortoaue ls for $100,000,000, of which $73 ,346,000 was 
Issued to retire $70,377,000 old bonds and $11 ,654,000 for the general 
purposes ot the company; the remainder ($15,000 ,000) ls reserved for new 
ronstructlon. V. 77 , p. 452 . 
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ot L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent. stock 
tor each $115 ot bonds outstanding. The total authorized issues of 3 ½ s 
are $100,000,000 for Lake Shore and $21,550,000 for Michigan Central. 
See V. 66, p. 288, 336, 760, 811. 

In 1904 $50,000,000 4 % debentures were authorized, ot which $30,000,-
000 were sold to pay bal. required for terminal facllitles and other Improve
ments. The debentures are to be secured by any new mtge, but existing 
mtges. may be extended. V. 78. p. 1907 1962, 2384; V. 79, p. 1335, 2148 . 

GUARANTIES.-The company guarantees the securities of lts leased 
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Western Transit Co. 3½s for $1,000.000 due February 1923. 
GENERAL FINANCES.-The refunding of old bonds was completed In 

1905: annual saving in interest charges about $1,475,000. V . 75, p. 1148 
V. 76, p. 159; V. 80, p. 31. In June 1903 various roads controlled by the 
Vanderbllt, Morgan and Pennsylvania interests purchased $6 ,924 ,200 of 
the $11,000,000 Hocking Valley Ry. com. stock. See that company . 

I n J a n. 1907 the div idend r ate was raised from 5 t o 6 % and tile divid end 
rates on t h e Lake Shore a nd t he Michiga n Cen tr a l from 8 t o 12 % and 4 t o 
6 % respectively, Incr easin g t h e income of t he Central from its h old ings of 
the stocks of the two compa nies $2, 147 ,754 yea rly. V . 83 , p. 1411. 

S t ockholders In 1906 s ubscribed at p ar for $29,839 ,560 new stock .the p ro
ceed s to be used for improvements, rolling stockand terminal Improvements 
In New Yor k , r aising the a m ount ou tstanding t o abou t S179,282,000. T he 
new stock will r eceive a ll d ividend s d eclared after Jan. 15 1907. V. 83, 
p . 688 ,818, 1037 . 

In 1902-03 control ot the Reading Co. was acquired by Bait. & Ohio 
(Pennsylvania interests) and Lake Shore. V. 76, p. 101: V. 78, p. 48. 
In 1906 the Oregon Short Line (Union Pacific system) acquired $14 ,285,745 
N . Y . Cen t. stock. V. 84, p . 52. 

The Mohawk Valley Co., with $20,000-,000 (formerly $10,000,000) author
ized stock, 60 % being owned bY N. Y. Cent. and 40 % by the "Central Rall. 
way Syndicate" of Cleveland, ls a holding company for various electric roads 
acquired in 1904 and 1905, including Syracuse Rapid Transit, Roch ester & 
Eastern Rapid, Roch. Ry. & Light, Schenectady Ry. (half Interest), &c. 
The N. Y. Central lines between Rochester and Syracuse are to be equipped 
electrically. V. 81. p 1849; V. 82, p. 16, 334, 93 4; V. 83, p. 156. 

As to contract of 1903 wltb Pennsylvan ia Beech Creek & Easter n Coal ff35t
0

0 i~1tat least 1,000 ,000 tons annually, see V. 77, p. 2098; V . 79, p . 

In Oct. 1905 order ed 25,000 cars, part for Lake Shore. V . 81, p. 1:\15. 
LATEST EAR I GS.-For 12 m os. ending Dec. 311906 (partly est.): 

12 mos. Gross. N et. 0 th. inc. Charqes. B al. for di v . 
1906 ___ $92,390,100 $25,7 16,400 $7 ,490,000 $22,188,000 $11 ,018,400 
1905 ___ 86 ,095 ,602 24,594,851 6,52~.500 22,3_92,551 8,725,800 

D ividends of 5¼~ call for $7,832 ,900 m 1906, agamst $6 ,612,500 (5 % ) 
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ANNUAL REPORT.-Flscal year has been changed to end Dec. 31. 
A pprox imate statem ent for 1906 was in V . 83, ·p. 1408; ed it., p . 1383. r3e4~ort8 ~~r i~~r e~~f~~l~l~~~· fi9 ~1105 was given at length in V. 82, p. 925, 

-Years end . D ec. 31- -Years en d. June 30-
1905. 1904. 1904-05. 1903-04 . 

Miles operat ed ________ 3,774 3,515 3,490 3 ,422 
Gr oss earnings ____ ____ $86,095 ,1102 $78,573 ,208 $77,682 ,221 $77 ,605,778 
Net earnings _____ _____ 24,594,851 22,450,823 21,922,160 24 ,146 ,464 
Other Income_ _____ ___ 6,523,500 6,468,7311 6.005 ,982 5,272,744 

N et Income ____ ____ $31,118,351 $28,919,559 $27,928,142 $29,419,208 
Deduct-

Interest on debt _____ $8,223,557 $7,579,312 $7,092,483 $7,299 ,968 
Rentals leased lines__ 9,508,499 9,479,955 9,466 ,767 9,421,474 
Taxes on stock - - - - - - 1,14:\,438 783,148 815,103 794,292 
Taxes on real estate__ 2,726,021 2,617 ,014 2,451,901 2,687,9:\7 
Miscellaneous ____ ___ 1 ,236 ,081 605,391 461 ,617 682,702 
Reserved for deben's_ 150,000 300,000 300,000 300 ,ooo 

Dividends __ ____ . ___ __ (5) 6,1112 ,500 (5) 6,612,500 (5) 6,612,500 (5) 6,604,158 
Imp. fund & equlp't_ _ 1,500,000 (?) 707,099 1,750,0IJO 

Balance ____________ 18,253 (?) $20,673 $55,9U 

Pres., Wm. H. Newman; Chairman, Chauncey M. Depew; V.-Presldents. 
W. C. Brown, E.V. W. Rossiter, Edg-ar Van Etten, John Carstensen. 
W illiam J. W ilg us, G. J. Grammer , Chas . F. Daly and Ira Place; Treas . . E . 
L. Rossiter; Sec., D wight W. P a rdee. Directors (Aprll 1906), W. K. Van
d erbilt, F . W. Vand erbilt, C. M. D ep ew, S. F. Barger , J. P ierpont Morgan , 
W 1111am Rockefeller, Hamilton McK. T wombly, W illiam H. N ewman , 
Char les C. Clarke, D. 0. Mills, Geo. F. Ba k er , George S . Bowdoin and Jas. 
S t lllma n.-(V. 83, p . 1037 , 1408, 1411, 1471 ; V . 84 , p . 52, 159.) 

NEW YORK CHICAGO & ST. LOUIS RR.-(See Map of New Y ork Cen
tral & Hudson Rtver .)-Owns from Buffalo, N. Y ., to Illinois State Line. ex
cept 8 m. leased bet. Dunkirk and Sliver Creek, leaving 494 m.; leases the 
proprietary !lne,{Cblc.l&lState Line RR.,' Ill. S t ate Line to Grand Cross ing 
10 m.; also leases Dunkirk to Sllver Creek, 8 m.; total, 512 m.; t rackage In 
Buffalo. N. Y., 1 ½ m., and Gr. Cross'g, Chic., Ill. (Lake Sh. RR.), 9 m. 

STOCK.-Lake Shore & Michigan Southern owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 1st preferred stock. After 5 % 
dividends on common, all classes of stock share alike. 

DIVIDENDS.-'93. '94. '95. '96. '97. '98. '99. '00. '01. '02 to '06. -'07. 
1st pref. in March 3 4 0 5 O 2 O 5 5 5 yearly . 5 
2d pref_____ ____ __ __ __ __ __ __ __ __ 2 3 yearly. 4 

BONDS.-A sinking fund of $100,000 per year Is provided when net 

ri~~1
rrnif~ tt:

0
~1~~ru~rf~Elt~i!e~f r~i~%~t c;~ar~e t?isuf::vl~tg $rloi:ii~ 

more for dividends . The issue of bonds, $20,000,000, has been reduced 
by sinking fund. See mortgage abstract, V. 45, p. 541. In March 1906. 
$10,000,000 4 % debenture bonds were sold for equipment, improvements 
&c. V. 82, p. 693. 

EAR N I GS .-For 12 m os . ending D ec . 31 1906 , gross, $9,902,206; in 
1905, $9,108,7 28; (V . 84, p . 155.) 
12 months. Gross . N et. 0 th . inc. Charqes. B al . , sur. 
19 06 ______ ___ $9,902,208 $2 ,321 ,589 $47 ,807 $1 ,282 ,750 $1 ,086 ,646 
1905 _____ _ ___ 9 ,108 ,730 2,088,380 30 ,71 6 1,248 ,732 870 ,364 

Div. on 1st pref.(5 % ) calls for $250 ,000 yearly; on 2d pref. , $440,000 (4 % ) 
In 1906 , a gainst $330,000 (3 % ) In 190 5; b al. , sur. , in 1906 , $396 ,646 , 
against $290,363 . 

REPORT.-Report for 1905 was In V. 82, p. 1037. Principally a freight 
line, freight In 1905 contributing $7,534,856 out ot $9,108,730. 

Y ear endtnq Dec. 31- 1905. 1904. 1903. 
Gross earnings ______ ___________ ___ $9,108,730 $8,645,374 $8,448,320 
Operatlngexpenses_____ ___________ 6,753,607 6,422,142 6,295,470 
Additions and betterments_________ 537,341 674,467 645,572' 

Ott;:;;!;~~~~~::::::::::::::::::: $1,
816:m $l,

5itm $1,
5g6:~6i 

Net including other Income ______ _ 
Interest on bonds ________________ _ 

~~fe~~~nti~rp~~::r~~~=::::::: : :: 
Dividend on 2d pref _______ _______ _ 
Miscellaneous ____ ___ ____________ _ 

$1,848,498 
777,000 
170,057 

(5)250,000 
(3)330,000 

31,078 

$1,583,920 
777,000 
172,460 

(5)250,000 
(3)330,000 

15,544 

$1,557,986 
777,000 
176,738 

(5) 250,000 
(3) 330,000 

Balance, surplus___ _________ ___ _ $290,363 $38,917 $24 ,248 
Pres . , Wm. H. Canniff.-(V . 82 , p . 1037; V. 84, p . 52, 155 , 159.) 
NEW YORK & GREENWOOD LAKE RY.-(See Map of E rte RR.)

Owns from Jersey City, N. J., to Greenwood Lake, 39 m . , and branch es to 
Ringwood, &c., 8 m.; Watchung Ry., Forest HUI to Orange, N. J. , 4m.; 
total owned , 51 miles. Stock, $100,000; par, $50. 

LEARE.- On May 1 1896 was leased to the Erle RR. for 999 years from 
May 1 1896. Prior lien bonds are guaranteed, principal and interest, by 
Erle. See V. 63, p. 513; form of guaranty, V. 65, p. 463 . 

NEW YORK & HARLEM RR.-(See N. Y. Cent. & Hua. R tv . RR.)
Owns N. Y . City to Chatham, N. Y., 136 m. Also owns 4th Ave. S t . RR 
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a nd dividends a t rate of 8 % yearly , since increased to 10 % through refund
ingot bonds, payable Jan. and July. V. 70, p. 740, 1049; V . 71, p. 29, 1220; 
V. 84, p . 159 . The s treet railway was leased in July 1896 to Met . S treet 
R y. Co. for 999 yea rs; rental ls $400 ,000 yearly, equal to 4 % p er annum on 
stock. payable Apr . and Oct. V. 62, p. 1088 .-(V . 80 , p. 1424 ; V . 84 , p. 159.) 

NEW YORK & JERSEY RR.-See Hudson & Manhattan R R. 
NEW YORK LACKAWANNA & WESTERN RY.-Binghamton t o But

fa lo a nd Internat. Bridg e and branches , 214 m., of which the main line, 213 
m., Is double track ; D. L. & W. has a lease for duration of charter from Oct. 
1882 g iving a guaranty of the bonds and 5 % y early on the stock . See form 
of guaranty of termfnal bonds In V. 67, p. 1357; see also V. 68, p. 283. 

NEW YORK LAKE ERIE & WESTERN RR,-See Erle RR. Co. 
NEW YORK & LONO BRANCH RR,-Perth Amboy to Bay Head, N . J., 

38 mUes . Leased in 1888 for 99 years to Penn. RR. and Cent.RR. ot N. J., 
which jointly and severa lly guarantee Interest and 7 % on $2,000 ,000 s t ock, . 
all owned by Cent. RR. of N. J.-(V. 72, p. 438.) 

NEW YORK NEW HAVEN & HARTFORD RR.-Covers Southern New 
England and the only direct routes between N ew York and Boston. 

L tnes Owned in Fee- Miles. L eased (part Owned) - M iles . 
Junction near N. Y. City to Old Colony RR. (which see)_ __ 619 

Springfield, Mass _____ ______ 122 LinesLeased-
Boston, Mass., t o Hopewell Providence and Worcester__ ___ 48 

Jct., N. y ____ ___________ __ 214 Norw. & W orcester (which see) 73 
Lines to Prov idence, Pittsfield, New England & oth. llnes _ _ _ _ _ _ 4 55 

Litchfield, &c ____ __________ 292 Trackage to N. Y. City, &c , ___ 54 
Leased and Contr olled-

Lines to Turner's Falls, &c ____ 180 
Total oper'd July 1906 (90 miles ha!l four and 741 miles two trac ksL2 ,057 
A new 30-mlle line from the main line near Portchester to near Danbury 

Is to be bullt. V. 82, p. 869. Merger of New England RR. pending. 
In Oct. 1905 the New Haven & Derby, the Danbury & Norwalk, the 

Providence & Springfield and other controlled roads were merged. V. 81, 
p . 1315. The .stockholders of the Naugatuck RR. on Jan. 18 l901S 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtmct-
-----------------------1 Miles Date Size, or 1------------------,pal, When Due 

For explanation of column headtn(ls, &c., see notes of of Par Amount Rate When I Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds. Value. Outstanding % Payable. Whom. Dividend. ----------------------,------

New York Lake Erie &. Western-See Erle RR. 
NY&. Long Br-Gen M (now 1st) $2,500,000 g __ ce . ..:• 38 1891 $1,000 $1,891,000 4 g & 5 g M & S Liberty Nat Bank, NY Sept 1 1941 

ew York New Haven & Hartford-Stock (see text)_.. 100 84,412,100 8 In 1906 Q-M 30 Co's Office, New Haven Dec 31 l!lC,6 2 % 
Dcben (probable right to exchange; V 82, p 1439)_ _ __ 1893 100 &c 79,600 4 A & 0 Lincoln Nat Bank, N Y Aprll 1 1908 
D ebenture ($5,000.000 are4s) non-convertlble __ c&r ___ '97-'01 ________ 10,000 ,000 3½ & 4 M & S New York Mar 1 1947 
Deb ([or Cent N E & Wl g non-conv (V 78, p 768) 1904 5,000,000 4 g F & A ______________________ Feb 1 191.:l 
D ebentures (forF H & W) (V 78, p 2~~5)___ ____ 1904 500 &c 10,000,000 3½ A & 0 ---------------------- April 1 1954 
Debentures (forN Y Ont & West) (V 80, p 2458)__ 1905 15,000,000 4 J & J ---------------------- July 1 1956 
Debentures convertible (see text) ________ . ___ c•&r 1906 100 &c See text. 3½ ,J & J ---------------------- Jan 1 19c;;6 
Debentures not convertible______________________ 1906 15,000,000 4 M &: N New York May 1 :956 
N Y Prov & Boston gen M (now 1st) gold assum.c&r 62 1892 1,000 1,000,000 4 g A & 0 New York April 1 1942 
:Shore Line 1st M New Haven to New London assum 49 1880 1,000 &c 200,0UU 4½ M & S Nat NH Bk, New Haven Mar 1 19Hl 
Housatonlc old consolidated mortgage (assumed)__ 90 1880 500 &c 100 ,000 4 A & 0 New Haven, Conn April 1 1910 

New consol M ($3,000,000) gold (assumed) _F.c• 90 1887 1,000 2,839,000 5 g M & N Farmers' L & Tr Co, NY Nov 1 1937 
N Eng cons (now 1st) M $7,500,000 5s gold __ Ma.c• 359 1895 1,000 17,500,000 4 g & 5 g J & J Safe Dep & Tr Co.Boston July 1 1945 
NY & NE Boston Term 1st M $1,500,000_AB.c&r 1889 1,000 1,500 ,000 4 A & 0 Coup, office; reg, mailed Aprll 1 lll3!-I 
New Haven & Derby consolidated mortgage ____ c• 13 1888 1,000 575,000 5 M & N New Haven, Conn May 1 11,113 
Providence &: Springfield first mortgage gold ___ c• 28 1892 1,000 750,000 5 g J & JR I Hospital Trust, Prov July 1 192.2 
Danbury&NorwalkconsM($100,000are6s) .. __ c• 36 1880 1,000 500,000 5&6 J & JNewHaven,Conn July 11920 

General M Danbury, Conn, to Wllson Point, &c.c• 36 1883 1,000 150,000 5 A & 0 do do April 1 192.5 

H ~rf t~~ftcxfo:~~wa:ueJ~~ ti~~ie1k:i~t~ r~ m~ ----1~000 m:888 ! g i t g Chem?c~1 Nat Bagt Ny i~~: i ~m 
Harlem Riv & Port 1st M gold $15,000,000_ Us.c• &r 12 1904 1,000 &c 10,958,000 4 g M & N New York May 1 1954 
Woonsocket & Pascoag first mortgage____________ 9 1890 1,000 100,000 5 A & 0 R J Hosp Trust Co, Prov Oct 1 1910 
Naugatuck first mortgage gold assumed ____ c•&r 61 1904 1,000 &c 2,500,000 4 g M & N New Haven, Conn May 1 1954 

Debentures_________________________________ 1902 234,000 3½ A & 0 Treas, New Haven. Conn Oct 1 1930 
.Boston & NY Air Liue new M $5,000,000 (see text) 1905 1,000 580,000 4 g A & 0 ---------------------- Aug 1 1955 

N 
1
~\-- H &d: RR ~~upon 1a~tes ___ (V 0 83~p-1591)= 1906 5~000-&c t888:888 ___ 5 ____ ~:~lg~: Flrs'd-iat-Bk~-Boston-- To-Dec"iiios-•· 
do do do do (V 84, p 52, 103) 1907 5,000 &c 17,000,000 5 J & J9 ------------- --------- Jan 9 '10-'12 

Bonds of Proprietary, Etc., Limes: 
NH & No cons f $15,000 per year not drawn_ Un.c• 98 1879 

28 1881 
1906 

10 1891 

1,000 1,200,000 6 A & 0 Treas, New Haven, Conn Aprll 1 190;; 
1911 
l!l56 
1911. 

Northern Extension bonds __________________ c• 1,000 700 .000 5 A & 0 do do April 1 
Consol M $10,000,000 gold guaranteed _________ _ None June ;;o 'On 4 g J & D do do June 1 
Holyoke &: W leased mortgage $200,000 guar_ _c• 

Old Colony-See that company. 
1,000

1 
200,000 4 A & O [ do do April 1 

1,000I 1,500.000 4 A & O ,RIHosp&TrCo,ProvOct 1194':° Providence & Worcester first mortgage currency __ 
Providence Term 1st M $7 .500 ,000 gold gu p &Le• &r 

51 1897 
--- 1906 1,000 &c 1 4 .000 ,000 4 g M &: S do do Mar 1 1956 

and Co,, ln Ry & Lighting- Sef' "S'1· e(!! __ !!:_aJl~Ya_y_" _ se_c_t_io_n_. _ ______ _ Consolidated RY, New Eng Sec & Inv, Providence (RI) SPCU r iti<"S 

voted to sell thti road; those of the Boston & New York Air Line on June 18 
1906. V . 82, p . 281, 451, 1213: V. 83, p. 970. In Oct. 1906 acquired 1-'aw
tuxet Valley- RR. V. 83, p. 1099. 

In Oct . 1904 $29,160,000 of the $58,118,982 N. Y. Ont. & West. com, 
stock was acquired at S45 per $100 share and $2,200 of the $4,000 pref., 
,giving the company access to anthracite coal mines, &c. V. 79, p. 2086. 
2642; V. 80, p. 1363. 

Early In 1904 acquired a majority of the Cent. New England Ry. stock 
and Income bonds ancl control of stock of Fair Iiaven & Westville Elec. RR., 
116 m. V. 78, p. 702, 768, 989, 1168; V. 79, p. 2742. In July 1905 the 
Newburgh Dutchess & Conn. RR. was acquired, and ls operated under lease 
of Sept. 15 1905 as part of the Cent . New Eng. Ry. lines. V. 81, p. 265, 1039. 

Owns entire stock of New Ene:land Nav. Co. (V.81, p. 1853, 1039; V. 79, 
~·

0
;f~~a~sp~~ftic!6·co~n ~~\l,9~~ ~i</i~lred control of Hartford & New 
In 1904-05 consolidation of various controlled electric railways In Connec

ticut and Massachusetts, viz.: Fair Haven & Westville, ·worcester & Conn., 
Eastern, Meriden Electric, &c., aggregating about 709 miles of track, was 
effected as Consolidated Railways, whose stock ($1 O ,000 ,000) was all owned. 
In 1906 most of the Massachusetts roads were transferred to the 'ew Eng
land Security & Inve tment Co., a voluntary association. (V. 83, p. 96, 
380,492,811, 1099; V. 84, p. 103.) In Dec. 1906 the lea e by the Consol. 
'Ry. of the Connecticut Ry. & Lighting Co., operating about 200 miles, was 
arranged. (V. 83. p . 1525.) Also In Dec. 1906 arranged to acquire con
·t rol of the Rhode Island Securities Co., con troll In~ the street railways (345 
miles of track) gas and electric light properties of Providence and vicinity, 
the $12,000,000 Prov. Sec. 4% debentures to belssued to be guaranteed, 
principal and Interest. V. 83, p. 1525. See "Street Railway" section. 

AR to six-tracking Harlem River branch and rapid transit from New 
Rochelle to New York City, see V. 79, p. 903, 1263, 2436; V. 80, p. 872; 
V. 83, p. 811. Electric passenger service Is proposed between New York 
and Boston. V. 82, p. 219,869; V. 83, p. 811. 

CAPITAL STOCK.-Authorlzed Issue unlimited. In Dec. 1906 there 
had been Issued $83,584,600. $12,229,000 Is Issuable In exchange for 
i20,991,000 Consolidated Ry. 4% debentures on the basis of $200 for the 
stock and to acquire stock and evid ences of Indebtedness of controlled and 
leased properties, making a total of $95,814,500 outstanding. V. 82, p. 
869; V. 83, p. 1037, 1348, 1471. Additional stock will be Issued to pay for 
other leased lines and to provide for the $30,000,000 conv. debs. Issued Jan. 
11906. V. 82, p. 752, 869; V. 83, p. 688. The directors, It was reported, 
:voted Jan. 1907 to offer stockholders the right later to subscribe pro rata at 
$150 per share for 25 % In new stock. If all these convertible Consol. Ry. 
debentures are meantime exchanged, the new stock Issue would be about 
$30,000,000. V. 84, p. 159. 

DIVIDENDS.-} 1873-1893. 1894. 1895 to Dec. '06 (Inclusive). 
Per cent. 10 yearly. 9 8 (2 % quarterly). 

BONDS.-The Harlem River & Portchester Division 1st mtge.4s of 1904 
;($15 ,000 ,000 authorized) are subject to the lien of the $1,000,000 of 4s due 
1911, for which a like amount Is reserved. 

There arc $25,000,0olchester RR. first 7s due July 1 1907. Under lease, 
"assumed" debt of Old Colony . Bills payable Sept. 30 1906, $8,880 ,400. 

In April 1906 $15,000,000 non-convertible 4 % debentures were sold; 
also a portion of the $10,000,000 guaranteed 4s, dated Jan. 1 1906, of the 
Consolidated (trolley) Ry. See V. 82, p. 869 and "Street Railway" section. 

Stockholders of record Dec. 31 1905 were offered the right to subscribe pro 
rata at par, payable 25 % each Jan. 1 1906, Oct. 1 1906, July 1 1907 and 
:April 1 1908, or optionally In full on any of said dates, for $30,000,000 of 
3 ½ % coupon debenture certificates, convertible at a par of $150 for $100 
stock between Jan. 1 1911 and Jan. I 1916, the proceeds to be used for 
improvements authorized and contemplated and the purchase of outstand
ing securities of controlled roads. They were given tile right In Jan. 1907 
to subscr ibe to any new stock Issues, each $150 of debentures to be treated 
as one share of stock. V. 81, p . 976, 1039, 1493; V. 84, p. 103. 

The Boston & N. Y. Air Line stockholders voted Nov. 13 1905 to make 
a mtge. to secure $5,000,000 bonds. V. 81, p. 1492. Danbury & Norwalk 
1st ref. 4s of 1905 are limited to $25,000 per mile of single main track and 
$25,000 per mile of additional main track, $650,000 being reserved for un
derlying bonds. V. 82, p. 219. Providence Terminal Co. bonds ($7,500 000 
authorized), see V. 82, p. 929,629,693, 1213, 1323; V. 83, p. 96, 819. 

Of the 'ew Haven & Northampton 4s of 1906 ($10,000,000 authorized 
Issue), $2,000,000 are issuable to redeem bonds which matured 1899 and 
'1904, and $0,100,000 for Improvements. and remaining $1,900,000 are re
served to retire the bonds due 1909 and 1911. V. 82, p. 1323. 

Late In 1906 and In Jan. 1907 $26,000,000 5% notes were sold. V. 83, 
p. 1591; V. 84, p. 52, 103, 159.) 

EARNINGS.-For 3 months ending Sept. 30: 
3 Mos.- Gross. Net. 0th. inc. Int., taxes, &c. Ral., sur. 

1906 ___ ___ _ $14,299,619 $5,372,047 $571,980 $3.~37,686 $2,706,340 
1905 - ----- - 13,849,515 5,430.585 88,366 2,907,849 2,611,102 

ANNUAL REPCRT.-Report 1905-06 In V. 83, p. 811. 
YearendtngJune30. 1906. 1905 . 1904. 

Miles operated__________ 2,057 2,088 2,031 
Passenger earnings _____ $25,252,124 $24,146,454 $23,425,173 
Freight earnings __ _____ 27,247,118 25,341,855 24,413,541 
Miscellaneous _________ 485,080 493,638 444,195 

1903. 
2,037 

$22,953 ,017 
23,926,150 

416,910 

Grossearnlngs ______ $52,984,322 $49,981,947 $48,282,909 $47,296,077 
Net earnings _______ ___ $17,761,736 $14,148,924 $13,123,698 $12,341,054 
Other income __ ___ ____ 2,175,757 1,223,452 906,436 565,818 

Total net Income ___ . _$19 ,937 ,493 $15 ,372,376 $14,030,134 
Interest on bonds ______ }$3,005,793{ $1,432,473 $779,667 
Other Interest_________ 435,385 279,993 
Rentals ___________ ___ 3,935,594 4,136,843 4,420,283 
Taxes ______ _________ 2,810,729 2,659,624 2,455,434 
Dividends (8%) ____ ___ 6,467,092 6,400 ,000 6,006,448 
Improv'ts & betterm'ts_ 3,000,000 
Insurance fund________ 326,998 

Balance, surplus_____ $391,287 $308,051 $ 88,309 

$12,906,872 
$1,137,052 

52,912 
4 ,504,546 
2,385,389 
4,618,438 

f208,534 

OFFlCERS.-Pres., Chas. S. Mellen, New Haven; Sec., John G. Parker; 
Treas., Augustus S. May, New Haven, Conn. 

D!rectors.-Wllllam Skinner, Holyoke, Mass .: Jas. S. Elton, Waterbury, 
Conn.; Chas. S. Mellen, New Haven, Com1.; J. Pierpont Morgan, William 
Roc:kefeller, H . Mt:lC Two,11lJly, George McC. Miller, New York; D. Newton 
Ba:·ney, Farming-ton, Conn.; Chas. F. Choate and Nathaniel Thayer, Bos
ton; RolJert 1-1,-. Tra.ft, Providence; C. F. Brooker. Ansonia, Conn.; I. De V. 
~ ·arner, Dridgeport: James McCrea, Philadelphia, Pa.; James S. Heming
way, Geo. J. Brush, New Haven; Fran:{ "\V. Cheney, South Manchester; 
Edwin Milner, Moosup, Conn.; John H. "\Vhlttemore . Naugatuck, Conn.
CV. 83, p. 1348, 1412, 1471, 1524, Jfi91: V. 84, p. 52,103, 159.) 

NEW YORK ONTARIO & WESTERN RY .-(See Map.)-Operates from 
Weehawken, opposite N. Y. City, to Oswego. on Lake Ontario: 

Road Owned- i\-files. \ Roail Controlled, &c.- Miles. 
Oswego to Cornwall, N. Y _ _ _ _ _ 27 2 Pec:ksport, Cunn. (leased)______ 3 
Branch to New Berlin ________ 22 JOntario, Carb. & S. (leased) 

~g ~g ~ii~~ville -: = = = = = = = = 
1 

XI n~~~
0
tti1~io~ · (l~~~e<Jt_~t~_'.1_•:_a. • ~: 

--!Utica Clinton&: Bing. (leased) __ •31 
Total owned _______________ 3191 ,Vhart0!l Valley (owned)_______ 7 

Trackage (till 2079) W .Shore RR.: I Ellenville & Kingston (leased)__ 27 
C'nwall to W'ken (V .61,p.425) 53 1 Port Jervis Mout. & Summitville 
• See this company. I (owned and leased)_________ 38 

Total operated July 1 1901 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 546 
ORGANIZATION .-Successor In 1879 o! N. Y. & Oswego Mid., forecl'ed. 
CO ' TROL.-In Oct. 1904 N. Y. ~- H. & H. RR. acquired $29,160,000 

c.om. stock at $45 per share and $2,200 of the $4,000 pref. V. 79, p. 2086, 
2643; V. 80, p. 1363, 2458; V. 81, p. 1044 . 

STOCK.-Stock Is $58,117,982 (par, $100). of which $4,000 Is old pref. 
DIVIDENDS.-Common, Jan. !905, 3%; July, 1 ½"lo; 1906, July, 2%. 
BONDS, &c.-Refunding mtge. for $20,000,000 covers 319 mlles of road 

owned, all the securities of the Ont. Carb. & Scran. Ry., 54 miles, and all 
after-acquired property. V. 72, p. 87; V. 78, p. 2012; V. 80, p. 651. 

The stockholders voted on Nov. 7 1904 to authorize a new mtge. for $12,· 

g~~~i~:i Ps~~~~d~~n~e f~~~!f ~~ir r~~M1t~mr~~~~~d~~~ fu~1i:ie s1e~Si:001. 
3 % dividend (calllng for about $1,740,000) was paid on the common stock 
In Jan. 1905, vesting In the shareholders directly the right to elect the en• 

tirTo~r~~r~ ~t~~:l~~J!r ylar ;~·9~ t!no~ g~gpe~~re~· a\
4
Jfia~iot~ ·/a:. ~i: the 

Lack. Iron & Steel Co. (the capacity of the collieries then open being about 
700,000 tons per annum) were purchased by the Scranton Coal Co., aided 
by loans from the N. Y. O. & W., the latter Issuing Its $2,500,000 5 % notes 
(reduced to $1,225,000 Aug. 11906), extending over a period of years, se-

mi~oib f~\~;:~~i~1Jr:e~~eS\~f!11~· ~fi/?t~c3.$ l ·U? o°t0t~I~~;'~~;~ 
tract for entire tonnage. V. 68, p. 41,429; V. 69, p. 604,646; V. 81. p. 1792. 

In Nov. 1900 eight Independent anthracite properties with a maximum 
output of 2,000,000 tons annually were merged as the Elk Hill Coal & Iron 
Co., the N. Y. 0. & W. Issuing Its $3,500,000 5 % s. f. first lien gold notes 
secured by the Coal & Iron Co.'s 1st mtge., these notes maturing $75,000 
each 6 mos., beginning June 1 '01, to June 1 '11, and thereafter $200,000 
semi-annually to Dec. 1 '15. The notes are secured pari pa,ssu with the bonds 
Issued under the gen. mtge. of 1905. The Elk Hlll Co. also made a 2d mtge. 
to the N. Y. 0. & W. for $2,400,000 at 5 % . V. 71, p. 1270; V. 73, p. 501. 

The company's coal tonnage Is derived as follows: Scranton and Elk 
Hill companies (as above stated), total maximum capacity, 2,700,000 tons; 
other companies, 300,000; washerles, 800,000 tons. 

EAR I GS.-For 5 months ending Nov. 30 : 
5 Months- Gross. Net. Charges. Bal., sur. 

1906 _____________ __ $3,701,573 $1,306,630 $370,507 $936,123 
1905 --------------- 3,430,497 1,060,419 352,802 707.617 

ANNUAL REPORT.-Report for 1905-06 was given In V. 83, p. 622. 
Coal traffic in 1905-06, 2,825,973 tons (out of 4,690,973 tons), against 
3,141.260 tons in 1904-05. 

Year ending June 30- 1906. 1905. 1904. 
Gross earnings ____________________ $7,265,058 $7,090,888 $6,652,484 
Operating expenses and taxes_______ 5,233,287 5,050,748 5,072,938 

Balance, net earnings ____________ $2,0:H,771 $2,040,140 
Total net income, Including "other"_ $2,484,988 $2,491,357 
Interest on mortgage bonds _________ 862,667 766,976 
Miscellaneous Interest and discount__ 202,291 231,155 
Rentals paid_____________________ 232,528 211,948 
Dividend _____ _____ ________ ___ (2%)1,162,296 (1 ½)871,765 

$1,579,546 
$2,051,194 

683,758 
271,638 
208,968 

--- -- ---1 
Balance, surplus________________ $25,206 $409,513 $886.828 
Pres., Thos. P. Fowler. Directors, Dec. 1904, V. 79, p. 2643.-(V. 81, 

p. 1044, 1792; V. 82, p. 1497; V. 83. p. 376, 622.) 

NEW YORK & OTTAWA RY.-Tupper Lake, N. Y., t,o Ottawa, Can., 
128 m, including Ottawa & N. Y., whose stock Is owned. Successor fo 
the N. Y. & Ottawa RR., acquired by the N. Y. Cent . & Hud'. Riv. RR. 
at foreclosure sale on Dec. 22 1904, which leases tbe road from Feb. 1 1905. 
V. 79, p. 2796; V. 80, p. 223; V. 82, p. 934. Stock authorized, $1,250,000. 
In June 1905 a mortgage for $2,500,000 was made. of which Sl ,427,000 ls
sued to pay for the property and remainder Issuable for Improvements 
and additions. V. 80, p. 2458; V. 81, p. 265. For year end. June 30 1905 
(old co.), gross, $162,413.-(V. 80, p. 2220, 2458: V. 81, p. 265.) 

NEW YORK & PENNSYLVANIA RY.-V. 79, p. 501. 

NEW YORK PHILADELPHIA & NORFOLK RR.-Delmar, Del., to 
Cape Charles, Va., 95 miles, and King's Creek, Md., to Crisfield, 17 miles. 
The Penn. RR. and Phll. Balt. & Wash. have an option on the iz,000,000 
stock. V. 81, p. 1437. 
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110 RAILWAY STOCKS AND BONDS. [VOL. LXXXIV. 

RAILROADS. ______________________ , M-Ues Date Size. or pal, When Du•. 

I 
INTEREST OR Dl VIDENDS. Bond•-Princi-

For e2'f)lanatf.on of column headtnos, &c., see notes of of Par Amount Rnte When Where Payable, ana b11 Stock:1-Lad 
_______ on_f_tr_s_t_p_a_o_e_o_f_t_a_bl_e_s_. _______ ,_Ro __ a_d_. Bonds. Value. Otttstund1no % Pu11ahle. Whom . Dividend. 

New York Ontario & Western-Common stock _____ _ $100 $58,113 ,982 See text. See text. _____________ ___ · ---- - July 30 '06 2 
Refunding (first) M $20,000,000 gold ______ Me.c•&r Text. 1892 1,000 &c 20,000,000 4 g M & S Office, 56 Beaver St . NY June 1 1092 
Gen mortgage $12,000,000 gold red 110 (see text) _N ___ 1905 1,000 2,000,000 4 g J & D do do June 1 1955 

___ 1809 1,000 1.225,000 5g F & ANewYorkTrustCo,NYFeb '07-Feb'll 
_ __ 1900 1,000 2,600,000 5 g J & D Morton Trust Co, NY June'07-Dec'16 

Gold notes secured by 1st M Scranton Coal Co _____ _ 
do gold sec by 1st Mon E H C & I due semi-an c• 

Car trusts Ser B _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _. _ ____ __ Me ___ 1902 1.000 37,000 4½ gJ & D Manhattan Tr Co, NY June 1907 
Car trusts Ser C $22,000 payable semi-annually_ Me __ _ 1903 1,000 66,000 5 g M & N do · do May '07-May '08 

___ 1904 1,000 250,000 5 g A & 0 do do Apr '07-Apr '00 Car trusts Ser D $50,000 due semi-annually _______ _ 
New York & Ottawa-First mortgage $2,500 ,000 g __ 0 128 1905 1 .000 &c 1,427,000 4 g J & J Grand Cent Station, N Y July 1 1055 
New York Phila & Norfolk-Stock $2,500,000 _____ _ ___ ____ 50 2,500,000Seetext J & DChecksmalled D ec 1190115% 

First mortgage $3 .000 ,000 gold ____________ F P .c• 112 1899 1,000 2,600,000 4 g J & J 26 South 15th St. Ph Ila Jan 1 1939 
Income M gold non-cum reg ($1,000,000) ______ F P 112 1899 1,000 1.000 ,000 4 M & N Checks malled (see text) Jan 1 1939 

New York & Putnam-N Y & Nor 1st M gold ______ c 57 1887 1 000 1,200,000 5 g A & 0 New York City Oct 1 1027 
NY & P con $6,200,000 gold guar p & I (end). Un.c• 

NY & R.ock Beach-1st M $1 ,000,000 gold guar_Ce.c• 
57 1894 1,000 4,025,000 4 g A & 0 Grand Cent Station, NY Oct 1 1993 
12 1887 1,000 984,000 5g M & SUSMort&TrTrCo,NYSept 11927 

Second M Income bonds non-cumulative _____ _ Ce.r 12 1887 1,000 1,000,000 Upto5% ________ Sept 1 1927 
N Y Susq & Western-Midland RR 1st M gold __ Ce.c• 72 1880 500 &c 3,500 ,000 6 g A & 0 Offlce, 11 Broadway.NY April 1 1910 

Paterson Exten RR 1st M real estate s f gold ____ c• 1 1881 1,000 250,000 6 g J & D do do June 1 _1910 
New York Susquehanna & Western first mortgage __ --- --- _ -------- 5,000 6 g J & J ---------------------- July 1 1911 

First mortgage refunding gold ____________ Ce.c• 127 1887 1,000 3,745 ,000 5 g J & J do do Jan 1 1937 
Second M ($1,000,000 gold) 3d Mon 72 m __ ce.c• 127 1887 1,000 447,000 4½ g F & A do do Feb 1 1037 
General mortgage for $3,000,000 gold ____ ce.c• 127 1890 1,000 2,552,000 5 g F & A do do Aug 1 1940 

Terminal first mortgage for $2,000,000 gold Us.c• &r ___ 1893 1,000 &c 2,000,000 5 g M & N do do May 1 1943 
Allied companf.es-

WIJkesbarre & Easton 1st M gold guar p & L _ a .c• 65 
Susq Connect RR 1st M gold red at 105 guar_Mp.c 10 
Passaic & New York 1st M (999 years rental) _ _ _ _ _ _ 3 
Maco pin RR 1st M (branch to Macopln Lake)_ __ _ 2 

1892 
1897 
1885 
1896 

1,000 
1,000 

500 
1,000 

3,000,000 
25,000 
70,000 
44,000 

5g 
6g 
6 
5 

D do do June 1 
S do do Mar 1 
D do do Dec 1 
D do do Dec 1 

NY Susq & W Coal Co 1st M red at 110 sink fd __ c• __ _ 1887 -------- 327,000 
450,.000 

6 

J & 
M & 
J & 
J & 
M & 
M & 

S do do Mar 1 

1042 
1907 
1910 
1916 
1912 
1933 New York & Wllkesbarre Coal Co first mortgage __ N __ _ 

New York Texas & Mexico--See Galveston Harrisburg & San 
Newport & Cincinnati Bridge-See Louisville & Nash ville. 

1893 
Anton lo. 

500 6 N Nov '02 not pd when due Nov 1 

Newton &. North w-lst M $2,500,000 gold red(text) OB 102 1902 1,000 2,460,000 5g A & 0 Old Colony Tr Co, Boi-ton Oct 1 1932 
Funding mortgage $600,000 redeemable at par____ 102 1903 1,000 600,000 5g J & D Adams Trust Co, Boston Dec 1 1913 

Niagara Junction Ry-1st M $650,000 gold ___ _ Me' c• Text. 1902 1,000 175,000 5g F & A Mercantile Tr Co, NY Aug 1 1922 
Norfolk & Portsmouth Belt Line-first mortgage __ FP 6 
Norfolk & Carolina-See Atlantic Coast Line RR. 

1898 1,000 250,000 5 F & A Fidelity Trust Co, Phlla Feb 1 1938 

Norfolk & Southern-Common stock $20,000,000 __ _ ---- -------- 12,700,000 -------- -------- ---------------------- --------------Pref st.ock $5,000 .ooo !'\%non-cum red nonv dur 5~rri- - - - - -------- 4,800,000 _ - - - - - -- -------- ---------------------- --------------
SECURITIES.-Stock, $2,500,000, all outstanding, $500,000 being 

Issued June 1006 as a 25% stock dividend; par, $50, represented by nego
tiable .trust certificates Issued by Fidelity Insurance Trust & Safe Deposit 
Co. of Philadelphia. Of the $3,000,000 1st 4s, $400,000 are reserved for 
Improvements. V. 68, p. 773, 978. As to Incomes, see V. 68, p. 978. 
Dividends on stock, 1901, 6%; 1902, 5%; 1903, 6%; 1904, June, 3%; 
Dec., 5%, Incl. 2% extra; 1905, June, 4 % : Dec., 6%, Incl. 2% extra; 
1906, June 5% and 25% In stock; D ec., 5 % . V. 82, p. 1438. 

EARNINGS.-Year ending Dec. 31 1904, gross, $2,001,784; net, $580,-
296; other Income, $100; charges, $392,257; dividend (8 %) , $160,000; 
bal., sur., $28,139.-(V. 81. p. 1437; V. 82, o. 1213 - 1438.) 

NEW YORK & PUTNAM R.R..-Owns 155th St. and 8th Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles: double
track branch to Yonkers, 3 miles; operates 2 miles; total, 59 miles. 

HISTORY.-Successor to the N. Y . & Northern, sold under foreclosure 

:h1gh 1j1;f;"ifas~d~s:e
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74, o. 380: V. 77, p. 2339; V. 81, p. 1610. Stock. $6,500,000: oar. $100. 
BONDS.-The New York Central guarantees the new consolldated mort

gage bonds, of which $1,000,000 were reserved for Improvements; also 
$1,200,000 to retlre i_at maturity the first 5s.-(V. 81, p. 1610.) 

NEW YOR.K & R.OCKAWAY BEACH R.Y,-Owns Glendale Jct. to Rock
away Park, 10.31 m., with branch, 1.43 m.; total, 11.74 m.; double track. 
Stock, $1,000,000; par, $100. Leased in perpetuity In 1903 by Long Island 
Railroad Co., whose endorsement Is printed on first mtge. bonds. On Jan. 
1 1906 $101,000 firsts owned by L. I. RR. were on deposit under Its unified 
mtge. , together with $929,667 of the incomes. In Oct. 1906 a further 
amount of Income bonds and stock was acquired. V. 83, p. 890. Year end
ing Dec. 31 1905, gross, $444,737; net, $153,411; other Income , $3,087; 
charges, $61,450; balance, $95,048.-(V. 82, p. 929;V. 83, p. 890.) 

NEW YORK SHOR.T LINE R.R,-Owns a cut-off for the Reading Co. 
between Cheltenham and Neshamlny Falls, 9 ½ miles, opened May 
1906. V. 79, p. 1038. To be 4-tracked, 2 tracks to be laid at present and 
on 2 miles 3 tracks. Leased to Reading Co., which owns the $250 ,000 stock. 
V. 83, p. 756. The stockholders were to vote Jan. 30 1907 to Issue $1 ,400,-
000 bonds , to be guaranteed presumably by the Reading Co. V. 83, p. 
1412.-(V. 83, p. 1412.) 

NEW YORK SUSQUEHANNA & WESTERN R.R.-(See Erie Map.1 
Owned (tn fee) or enttre stock. Mtles • 1 Susq. Connecting RR ___ • ___ .__ 1 0 

Jersey City to Gravel Pl., Pa ____ 101 Other branches ________________ 25 
(Double track 19 miles.) Lt11es leased, &c. 

Two Bridges, N. J., to Unionville 21 Middletown Un. & Water Gap•_. 14 Wllkesbarre & Eastern _________ 65 Trackage ____________________ 2 

Total road operated (•see this co.) June 30 1906 __________________ 238 
STOCK.-Pref., $13,000,000; com., $13,000,000, of which the Erle owned 

June 30 1906 $12,378,900 com. and $12,892,400 pref., of which $6,630,000 
com. and $6,630,000 pref. are deposited under Its Pennsylvania coll. tr. M. 
Dividends on pref., Nov. 1891 to 1892, 2½ % yearly; none since. 

BONDS.-General mortgage 5 % bonds are reserved to retire the 2d 
mortgage -4,½s. See mortgage abstract, V. 52, p. 84. The seconds are 
exchangeable for oenerals on payment of an assessment. 

As to terminal bonds listed In Sept. 1893, see• ·supplement" of Jan.1898, 
and abstract of mortgage V. 57, p. 512. The Wtlkesbarre & Eastern 1st 
5s are unconditionally guaranteed. V. 60, p. 481. 

EAR~I GS. - 5 months, }1906 ____ __ Gross, $1,229,346; net, $364,486 
Jnly 1 to Nov. 30. 1905 ______ Gross, 1,181,498; net, 372,803 

REPORT.-For 1905-06 In V. 83, p. 887, showed on 238 miles: 
Year- Gross. Net. Other I nc. Charoes. Bal., def. 
1905-06_ - - -$2 ,757 ,925 $828 ,674 $43,055 $896,062 $24,333 
1904-05 ____ 2,743 ,135 962,843 40,166 1,025,696 22,687 
-(V. 80, p. 712; V. 81, p. 1175, 1371; V. 82, p. 452; V. 83, p. 272 887 .) 

NEW YOR.K TEXAS & MEXICAN R.Y.-In 1905 consc,lldated with 
Galveston Harrisburg & San Antonio Ry., which see. 

NEWTON & NORTHWESTER.N R.R.,-Owns Newton to Rockwell City, 
Ia. , 102 miles . The Ft. Dodge D es Moines & Southern Ry., which owns 
the street railways in Ft. Dodg-e and Ames and Is constructing an interurban 
electric line between Ft . Dodge and Des Moines, with a branch to Ames, 
has secured traclrnire riq;hts over 40 mlle10 of the . & N. W. RR. between 
Gowrie and Kellev, and bas electrified t:.at part of tbe system. V. 84, p. 159 . 

Stock, $2,500,000, of which $500,000 Is 6 % non-cum. pref., all outstand
ing. First mtge. bonds are subject to call on any Interest day at 110 and 
Interest. Both mortgages cover road and 3,218 acres bituminous coal 
lands . V. 78, p. 49,703. For year .::ndlng- Sept. 30 1906 , irro-s, $166,369; 
net, $45,604. Pres., Homer Loring, Boston, Mass.; V. -P. and Treas ., 
Fred'k A. Farrar, Boston, Mass.; Sec., Chas. F. Cushman, Boston .-(V. 84, 
p. 159.) 

NIAOAR.A JUNCTION RY.-A terminal and switching roaa extending 
from Niagara Falls, N. Y ., to Pletcher's Corners, N. Y .. 5.15 miles; factory 
sidings, 8.74 m. Stock, S160,000 com. and $140,000 8 % cum. pref.; all of 
the com. and nearly all the pref. being owned by the Niagara Falls Power 
Co. No bonds In exces1, of $500,000 can be Issued without the consent of 
the entire stock. Year end ing Dec. 31 1905, gross. $49,746; net, $27,626; 
Int .. taxes, &c., S11.9!l6: ha!., sur., $15,630. Pres., D. 0 . Mills; 2d V.-P. and 
Treas., Wm. B. Rankine: Sec., F. L. Lovelace. Office 15 Broad St., N. Y. 

NORFOLK & POR.TS/\\OUTH BELT LINE R.R.-Owns Port Norfolk to 
B erkley, Va. , 6 miles, and Southern branch extension, 1.37 m. Stock. 
$49 ,600. In Sl00 shares. Bonds, see table. Year ending June 30 1906, 
!!TOSS, $122,333; net, S48,735; Interest on bonds, $12,500; other Interest, 
$100; taxes. S-L887; bal., sur .. S34.248. 

NORFOLK & Suu-1 Mt:RN RY.-Owns Norfolk, Va., to Edenton, N. C .. 
76 miles (ferry across Albemarle Sound to Mackey's Ferry, 9 m .) ; tbence 
ro11d to B elhaven, 30 m.; Norfolk to Virginia Beach, 19 m.; Clapham Jct. to 
Munden's Point, 22 m.: Providence to Clapham Jct .. 8 m.; Mackey's Ferry 
to Washing-ton. N. C., 44 m .; former Chei-apeake Transit (electric railway) 
Comoany, ' orfolk to Lynn Haven Inlet and Vlrl!'lnla Beach. via Cape 
JlPn!-Y• 21 ~. (o,-,-, .,i,-0 -:_ npc. 19() •n: "l11 ff,.,llc Va. , to Edenton, ' .!C., 50 m.; 

Beckford to Elizabeth City, N . C., 25 m.; leases Atlantic & N orth Carolina, 
Beaufort to Goldsboro, N . C., 99 miles; total, 408 miles; 45 m . is equipped 
electrically. V. 78, p. 1549, 2599; V. 79, p. 1462, 1705 . 

ORGANIZATION.-A consolldatlon Nov. 23, per plan V. 82, p . 929, 
of the Norfolk & Southern RR. and the Virginia & Carolina Coast (Suffolk to 
E denton, 51 m., with branch t o E lizabeth City, 23 m.), with the lease of the 
Atlantic & North Carolina , Goldsb oro , N. C., to Morehead Clt5r, 95 m., a to
tal of 408 m. In operation , and all the stock and $10,000,000 1st mtge. bonds 
to be issued by a lumber co. to own over 600,000 acres of timber land In fee 
and about 200,000 acres of t imber rights. The new company w111 build an 
extension o.f a bout 187 miles, making a connected system of 595 miles be
tween Beaufort and Goldsboro, New Bern and Washington, Raleigh and 
Washing-ton, vVashing-ton and Mackey's Ferry, Belhaven and Mackey's 
Ferry, Edenton, Suffolk , Elizabeth City and N orfolk. 

The Suffolk & Carolina was taken over Jan. 1906. 
The new co. will Issue the securities snown In the table above, S14,000,000 

bonds and $4,80(1,000 pref. stock havln,z been underwritten to provide for 
acquirement of propert-Y and construc:-tlon as abo\·e. The new bonds will 
be secured In part by all the bonds of the lumber co. ; as. f. to be not Jess 
than $175,000 yearly and estimated to exceed $300 ,000 . or the bonds, 
$3,500 .000 will be re.."erved to retire all out,;tandlng !lens and $7,500 ,000 
with $7 .:ioo ,000 oref. and $200 .000 com. stock for future purposes. 

EARNlNGS.-The present aggregate net earnings of the arqulred prop• 
ertles Is reported as over $1 .050,000; Interest on bonds to be Issued , Incl. 
reserve for refunding, $875,000: bal. for stock, S17!'\ ,000. ERt,lmated net 
earnln~s for the first year after the property Is completed, Sl,550,000 
lea Ying $675,000 applicable to stock. 

Report of Norfolk & Southern RR. was In V. 82, p. 158. Earnings for 
year ending June 30 1906 (223 miles), gross, $1,148,922; net, $251,564; 
other Income, $5,220; charges. $223,071; bal. , sur., $33,713. 

Loans and bills payable of N. & S . RR. June 30 1905, $610,000; car trusts, 
$38,708. 

Pres., Frank S . Gannon ; Treas. , Geo. G. Boardman; Sec., A.H. Larkin. 
Office , 135 Broadway, N. Y .-(V. 83 , p . 1348; V. 84, p. 159.) 

NOR.FOLK & WESTER.N RY.-See Mat>.-Systt>m extends from Nor· 
folk, Va., westward to Columbus, Ohio, and northward to Hagerstown, 
Md., with branches to the various coal fields In Virginia and West Vlr!l'lnla. 

Road owned. Mfle!. I · JLtJr•. 
Norfolk.Va. ,to Columbu11, Q ___ 704 I Roanoke to Winston __________ 121 
Radford, Va., to Bristol, Tenn __ 111 Sundry branches _____________ 318 
Roanoke, Va .• to Hagerstown __ .?38 ColumbustermlnaL___________ 4 
Graham to Norton ___________ _ 100 --
Nor. Car. Junction to Fries_____ 4-t Total owned June 30 1906 __ 1 ,861 
Lynchburg to Durham. N. c ___ 115 --
Portsmouth Jct. to Cincinnati Double track _________________ 186 

and Ivorydale ______________ 106 

ORGANIZATION.-Successor In 1806 of Norfolk & Western RR., &o., 
foreclosed per plan In V. 62, p. 641. In 1000-01 Penn. RR. and subsidiary 
companies acquired oyer $33,000,000 of the stock, but In 1906 about 
Slfi,000,000 (approximately halO was sold. V. 83, p. 5Cl2. Branches 
building- ,June 30 1901\, see V. 83, p. 573 . 

STOCK .-Provisions of pref. stock were given In "Supplement" of April 
1897. page 4, said stock being 4 % non-cum. with preference as to assets. 
As to Increase of authorized stock In 1906, see "General Finances" b elow. 

DIVIDENDS. '97 '98 '99 '00 '01 '02 '03 '04 1905 1906 
Preferred ( %) _ _ 1 3 4 4 4 4 4 4 -4 4 
Common ( %) _ _ _ _ _ _ _ _ _ _ 2 2 ½ 3 3 3 ½ Below. 

In 1906 , June, 2 % ; Dec., 2 ½%. 
BONDS.-The first consolidated mtge. of 1896 Is limited to $62,500,000, 

the balance unlssued being reserved to retire the underlying bonds. The 
right to Issue prior lien bonds has been annulled. V. 73, p. 502; V. 7-4. 
p . 151; V. 75, p. 505; V. 77, p . 1785: V. 78, p . 229 . 

The 4 % 1st consols are a 1st mtge. on a large part of the system, vtz .. 

~~it~t J!1!E~~~~f t1a~
1b01~\~: JK?e~ 

1E-f J>;!a;idt1h~
1
~~~n~tk: ~~~

1~1::1t ~;::;; 
besides being a consol. mtge. upon 739 miles of the system, subject to the 
undisturbed liens. They were further secured by tbe eoulpment (cost over 
$11,000,000). See abstract, V. 64, p. 376. V . 72, p. 137,438,532,723, 
1080; V. 75, p. 505; V. 79, p. 213; V. 81, p. 212. 

The N. & W.-Pocahontas Joint bonds are securt>d by about 205,U00 acres 
of coal lands owned and held by the Pocahontas Coal & Coke Co .• whose 
stock Is owned, of which about 50,000 acres have been lea10ed to companies 
whose stock Is all owned by the U.S. Steel Corp. and 39.797 to other con 
cerns, the royalties under such leases alone helng shortly expected to he suf
ficient to almost meet the flxed charges. They are subject to call at 105 
!:Jeglnnlng 1906, for a Rlnklnl!' fund of 2 ½ nents per ton mined. V. 73, p.845 
902; V . 74, p. 41,380.1197; V. 75, p. 50:!. The'!e bonds are the Joint and 
several obligations of the Railway Co. and of the Coal & Coke Co. 

Dt1,tstonnl 1st Hen and oen. mtae. 4s of 1904 ($3!> ,000 .000) authorized for 
future capital requirements are a 1st lien on extensions and branches not 
covered by the l~t consol. mtge. aggregating 2 0 miles, and upon such e:x
tens\ons and branches as may be acquired from the proceeds of the new 
bonds and also a lien subject thereto upon the properties covert>d thereby. 
Of the bonds $13,000,000 bas heen sold ror Improvement!' and new equip
ment . V. 78, p. 154:l: V . 79, P - 501. 6Ui, 973. 16-12, 1704, 2148; v. 80 
p. 1175; V. 82, p. 510; V. 83, p.1471. 

As to convertible bonds of 1907, see " General Finances" below. 
GE~ERAL FlNANCES.-Of the tra{flc In 1905-06 61 % (11,848,840 

tons) was bituminous coal and coke; . average rate p er ton per mile, 0.481 
cents; train-load, 579 tons. As to new 4s of 1904 . see "Bonds" above. In 
Dec. 1905 dividend rate on common was increased to 4% and in Dec. 1906 
to 5°t,. 

Tbe stockholders Oct. 11 1906 authorized a n Issue of $34,000,000 con
vertible bonds and an Increase In the common stock from $66,000,000 to 
$100,000,()00, to provide for the conversion . V . 83, p. 380, 435, 575. 
S t ocl{holders were offered the rig-ht to subscribe pro rata for $14,576 ,000 of 
the convertible bonds at p ar, pavable 40°t, Jan . :11 and 60 % ~1ay 31 1907, 
the proceeds to be used for double-trackinrr and additional equl,ment. The 
bonds were underwritten. The present Issue Is to be d ated June 1 1907 
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I J 4 RAILWAY STOCKS AND BONDS l VoL. LXXXIV. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds--Prtnct-
M'l.les Date Size. or pal , When Due. 

For ex'l}Janatton of column heacttngs, &c., see notes of of Par Amount Rate When Where Payable, and bf/ Stocks-Lasl 
on f-tr1t page of tables. Road. Bonds. Value. Outstanding % Pa'l/able. Whom. Dttlf.ctena. 

-- --- ---- ---------
Norfolk & Southern-(ConcZuded.)-

First mortgage $1,970,000 gold ___________ • M p.c• 223 1891 $1,000 $1,655 ,000 5g M & N Metropolitan Tr Co . NY May 1 1941 
1st gen. M.g.rnd 115 . - •. . ... · ···········-····-o --- 1904 1,000 2,865 ,000 5g J & J Guaranty Trust Co, N Y July 1 1954 
Suffolk & Carolina first mortgage • • •• ·---··-···-· -75 1886 ---i~ooo 90 000 6 A & 0 ...... · ········ ··· ·· ·. April 1 1911 

First COilROl mortgai'C $1,000,000 gold red &t 1 lOc• 1902 650.000 5g J & J International Tr Co,Balt July 1 1952 
N &S 1st and ref M $25,000,000 g red at 110 slnlc fund --- 1906 -----ioo 14,000 ,000 5g -------- ---------------------- 1956 

Norfolk & Western R.y-Common stock $100,000,0000 --- ---- 64,469,200 See text J & D Office, Philadelphia Dec 21'06 2 ½ % 
Adjustment preferred 4 % non-cum $23,000,000 •• O 

428 1881 
100 22,991 100 4 In 1906 F & A do do Aug 17 1906 2 % 

N & W gen (now 1st) M Norfolk to Brls. etc g_FP c• 1,000 7,283 ,000 6g M & N Mercantile Trust Co, NY May 1 1931 
New River Division first mortgage gold .. FP.c• 197 1882 1,000 2,000.000 6g A & 0 do do Aprll 1 1932 
Improvement & Extension mortgage gold .. F P .c• 588 1883 1,000 5,000,000 6g F & A do do Feb 1 1934 

Soloto Vallev & New Eng 1st M assumed gold.Ce.c• 129 1889 1.000 5,000,000 4g M & N do do Nov 1 1989 
N & W first consol M $62,500,000 gold •••• Me.c•&r 1.608 1896 500 &c 40,400 500 4g A & 0 do do Oct 1 1996 
Div 1st lien & gen M (text) g red 105 begin 1929 •• O 1,827 1904 1,000 &c !3,000,000 4g J & J do do July 1 1944 
Pocah joint M $20,000,000 g call 105 s f __ OP.c•&r --4 1901 1 000 19,C71 ,000 4g J & D do do Dec 1 1941 
Col Con & Term 1st M 1!.'0ld guar p & I (end) . Mp.o• 1892 500 600,000 5g J & J Metropolitan Tr Co, N Y Jan 1 1922 
Convertible bonds, $34,000,000, f,old red. text. . .. G .. - 1907 1,000 &c S ee t ext 4g J & D -· - - --- - · · -···-·---·· June 1 1932 

Equtgo trui!rlf ~dl,
5~gi~0

~Jeeal1 bo ~i5o 
1 i~r1f ~ t; --- 1902 1,000 2,500,000 4g M & S Fidelity Trust Co, Pblla Sept 1 1907- '11 

--- 1903 1,000 700,000 4g J & J do do Jan 1 1908-1913 
do Serles B gold due $100,000 yearly •• _.FP --- 1903 1,000 800 000 4g M & s do do Mar 1 1907-1913 
do Serles C gold guar p & I due $200,000 y'rly --- 1905 1,000 1,800 .000 4g A & 0 Commercial Tr Co, Phlla. Apr 1 1907-1915 
do Serles D gold $100,000 yearly··-·---·-· --- 1905 1,000 900,000 4g M & N do do Nov 1 1907 1915 
do Serles E gold $100,000 yearly_··-···- ··· --- 1905 1 000 900,000 4g .1 & D do do Dec 1 1907-1915 
do Serles F to K g gu $100,000 each ser yrly. --- 1906 1,000 5,000.000 4g F & A do do To Aug 1916 

Norristown & Main L Con-1st Mg guar p & l(end) OP --· 1902 1,000 250,000 4 g M & S Reading Terminal, Phlla Sept 1 1952 
& North Carolina-Stock 7 % rentaL •• ·- · ··········-· 223 - --- 100 4,000,000 7 F A Burllngton, N C Feb 1 '07 3½ % 

North Shore R.R.-No Pao Coast gen M (now 1st) gold _c 90.5 1892 1,000 1,498,000 5g J & J Co's Office, San Francisco Jan 1 1912 
New North Shore M $6,U00,000 g !' f begin 1912 •. c• -86 1902 1,000 2,000,000 5g M & N May 1904 Interest la.st pd May 1 1942 

North Penn-Stock 8 % guar 990 years $6,000 ,000 auth -- - - 50 5,382,150 8 Q-F Office, 240 -S 3d St, Phlla Nov 26 1906 2 % 
Old second M , now first M (7s extended In 1896) . . c 56 1866 500 &c 1,500 .000 4 M & N do do May 1 1936 
General mortgage extended ln gold In 1903 •••. c&r 86 1873 -------- 4,500,000 3 .3 g . J & J do do Jan 1 1953 
Funding loan bonds $409 ,ooo_. _ •• _ .• ___ • _ ... .•• --- 1898 -------- 391,000 4 M & N do do Nov 1 1928 
Real estate mortgages and ground rents June 1905 . . -26 - - - - - --- ---- 92,618 ---- --- - -------- ---------------------- --------- -----North East Penn-1st M gold guar P & R(end) _OuP.c• 1890 1,000 400 ,000 5g A & 0 Phila & Reading, Phlla Aprll 1 1920 

Northern Ala-1st M ($350,000 are prior lien) ••• . K.c 107 1896 1,000 1,650,000 See text. J & J J P Morgan & Co, N Y July 1 1928 
Northern (N H)-Stock 6 % rentaL •••••••••.•.•• -- 83 ---- 100 3,068,400 See text. Q-J 1023 Old So Bldg, Boston Jan 1 '07 1 ½ % 
Northern Central-Stock ($20,000,000 authorized) __ • --- - - - - 50 19,342 600 See text. J & J Treasurer's Office. Balt Jan 15 1907 4 % 

First mortgage State of Maryland loan-V 74,p 1197 144 1855 -------- 1,500,000 6 Q-J Annapolis Irredeemable 

NOR.FOLK & WESTER.N R\'. (Conduded ).-
and mature June 1 19;32 , and to be convert ible Into common stock, dollar 
for dollar , prior to June 1 1917, and to be thereafter subject to call at 105 
and Interest . V. 83, p. 1412, 1471. 

~ARNINGS.-For 5 months ending Nov. 30: 
Gross. N et. Int. ,Taxes,&c. Bal . , sur. 

1906 ····- · --··----·--$12,642,570 $4,761 ,994 $1,869,255 $2,892,739 
1905 • ___ ____ __ __ . ___ _ 11,612,635 4,648,504 1,676,008 2 ,972 ,496 

REPORT.-Report for 1905-06, V. 83, p . 559,572 (see·edltorlal, p. 525): 
Year ending June 30- 1906. 1905. 1904. 1903. 

Miles June 30 ··-·· - ·-· 1,861 1,833 1,769 1,722 
Passenger earnings .•... $3,598,558 $3,158,773 $3,150,859 $2,841,491 
Freight earnings ......• 24,111,801 20,249,399 18,894,941 17,676,349 
Mall, express, &c...... 777,407 681,088 673,175 642,836 

Total gross earnlngs •. $28,487,766 $24,089,260 $22,718,977 $21,160,675 
Operating exp. and taxes 17,799,623 15,285,434 14,344,730 12 ,697,430 

Total net earnlngs ••• $10,688,143 $8 ,803,826 $8,374,247 $8,463,245 
Total net income .•.. 10,853,488 9,014,399 8,521,479 8,611,504 

Interest on funded debt_ 3,069 ,147 2,862,933 2,603,510 2,435,690 
Interest on car trusts •• _ 316,641 226,667 156,889 625 
Def.lnt.Poc.C. &C.bonds. 188,000 216,000 295,595 159,176 
Dividends on preferred. (4)919,644 (4)919,530 (4)919,524 (4)914,818 
Dividends on common (4)2,578,768 (3)1,934,076 (3)1,934,076 (3)1,934,076 

:!ii:~~~~iu~ncC&c::: 2,9~g:g~g 2,250~000 2,000~000 2.M8:888 
Discount, &c .• ·-··--·· 55,786 160,197 87,167 347,078 

Balance. surplus •• -.. $760,179 $444,996 $524,719 $185,041 
OFFICERS.-Pres , L. E . Johruion; Chairman of Board, Henry Fink, 27 

William St., N. Y.; V.-P., Wm. G. Macdowell; Sec., E. H Alden; Treas., 
Jo"I. B . Lacy. General office, Roanoke, Va.; Philadelphia office, Arcade 
Building. Market and 15th streets. 

Directors-Henry Fink, Victor Morawetz, Levi C. Weir, New York; L. E. 
Johnson, Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. Doran 
and John P. Green, Philadelphia; James McCrea., Henry C. Frick, Pitts
burgh: Walter H. Taylor, Norfolk, Va.-(V. 83, p. 1348, 1412, 1471.) 

NOR.R.ISTOWN &. MAIN LINB CONNECTINO R.R..-OwM road 3,405 
feet long , Including bridge over Schuylkill River, extending from Norris
town to a connection with the main line of the Phlla. & Read. at a point r~~~:s:~1

g'b~n°J!: p!fhe t~~:~:0
c~~~~n: liiefg;, flo·JJo\t~g~ !~0J~~fr~ 

antees the bonds.-V. 75, p. 1148. 
NORTH CAROLINA R.R..-Owns from Goldsboro to Charlotte, N. C .• 

~,};,!~ 1t~~!~0~~~ 1~: f if96 \':, ~:~o~e~~M{~lsR;:98o~f~;09i:\;1~·!i 
1266,000 (6 .½%on stockl per year till Dee. 31 1901, anlf $286,000 (eQual to 
7 % on stock> balanctt of lease. also taxes V . 63, p . 361. State of North 
Carollpa bolds $3,000,000 stock. (V. 66 . p. 665.) 

NOR.TH PENNSYLVANIA R.R.-Owns from Phlladelpbla, Pa. , to Beth
lehem, Pa., 56 m.; branches to Delaware River, &c., 31 m.; 2nd track, 54 ½ 
m.; total track, 227 miles. Leased for 990 years from May 1 1879 to Phlla. 
& Reading RR. at 8 % on stock, and lease assumed ln 1896 by Phlla. & 
ReadlnJ!" Hallway. Current llabllltles June 30 1905, $364,419.-(V. 73, 
p. 11110: V. 75, p . 1354; V. 78 p. 821 · V. 81, p. 559, 668.) 

NOR.TH SHORE R.R..(Narrow Oauire)-Owned SanFranclscotoCazadero, 
84 m.; branches to San Quentin and Mill Valley , 8 m.; spurs, 10 m., of which 
5 not operated; total, 102 m . , Including-ferry to San Francisco, 6 m. Of the 
road, SaU'lallto to Mill Valley, Fairfax and San Rafael, 25 ½ m., was opened 

~tic!~~tilai~ smi~~dJ~~epe!~~tb~a~tntl{1. A¥b~~~\9oj i?:i}!'ct~!~;li 
the California & Northwestern and other roads, was taken over by the 
Northwestern Paclilc RR., Incorporated Dec. 31 1906 with $35,000,000 
authorlzPd stock. V. 84, p. 103. 

STOCK.-Stock, $6,000,000; par, $100. V. 77, p.250, 1534; V.83, p.156. 
BONDS.-01' the 5s o1 1902 Mere. Tr. Co. o1 San Fran. , (trustee), the 

present Issue 111 $3,500,000, o1 which $1,500,000 were reserved to retire the 
N . P. Coast 5s at or before maturity, the bal. being Issuable as req11lred for 
extensions and lmprovement11. V. 74, p. 1252. The Interest on the 5s of 
1902 was defaulted a second time ln May 1905, cash for principal and Interest 
being deposited with the trustee, which declared the bonds due and pay
able. V . RO, p. 1913. 

For year ending June 30 1906, gross, $741,847; net, $183,120; Interest 
and ta J< es . $:W4,572; bal., def., for year, S121 ,452.-(V. 84, p. 103.) 

NORTH-EAST PENNSYLVANIA R.R..-Owns road from Glenslde to 
New Hope, Pa .. 26 miles. Controlled by Rea.ding Co. Capital stock, 
$400 ,000 . of which $318,050 owned by Reading Co. · par, $50. 

NOR.THERN ALABA~A RY.-Sheffield to Parrish, Ala .. and branches , 
119 milPs . In April 1899 a majority of i;tock a nd bonds purchased by the 
Southern Ry. V . 6R, p. 824. 873. See also V. 69, p. 391. 

Stork Is $2,000,000. Under supp . mtge . of 1898 $400,000 of the out
standing $1.700 .000 1st l>s were made prior liens. Remaining $1,300,000 
gen . lien honds bear tnt . for two years from Jul y 1 1898 at 2 %, then 3 % for 
two yPa.rs : therPafter n %. V. 67 . p . 1208 In year ending June 30 1905, 
gross . $4 1R.:IRO : nf't, $88,881 In 1903-04 . net. $46,330 . (V . 1\9, p.28 .) 

NORTHERN (N. H.) RR..-Owmi Concord, N. H., to White River Jct., 
Vt., 70 m branch to Bristol, N. H ., 13 m .. total 83 miles S11bslct lary lines, 
Concor,1 & <'laremont RR., 71 m. · Peterborouirh & Hillsborough RR .. 19 m . 
Lease to Ro!<to11 & Lowell for 99 yt>.ars from Jan . 1 1890 was asslgnt>d to 
Fos. & Me rental was 5 % on stork till July I 13g7 . and now II "1,, . payahle In 
!!'.Old . I • t ll Jnly 11\1}7 I% extra WM paid rej!'Ul&rly from contingent 'Und 
A.l!'nln 11(1}4 .lfln . !'i%extrawa..~pald.ln l89fl,July,2%extra;ln1897,5% 
extra·,,., .Tuh 11Hl4 ~ "7, eitra.-CV. 6!"> . p . 4f\ll V . 78 p . 2:\8fi .) 

NORft-11- Rl'II CALIFORNI..\ RY.-See Sou thern P11clfic RR. 
NORTHER I'll CENTRAL R.Y.-Owns Baltimore, Md., to Sunbury, Pa., 

136 m . . or wblcb 132 m. double track-branch, 9 m. ; leases-Shamokin Val. 

& Pottsv. RR., 38 m.: Elmira & W'msport RR. 76 m.: operates at cost
Elmira & Lake Ont. RR., 100 m.; Lykens Val. RR., 19 m .; also since June 1 
1902 York Hanover & Frederick RR., 56 m.; York branch Penn. RR. 
York, Pa., to Columbia, 13 m.; other, 4 miles; total, 450 miles. Also uses 
N. Y.L. E. & W. tracks, 7 m. 

Northern Cent. Connectln~ RR. Co., Incorporated on May 12 1903 with 
$350 .0011 authorized stock. Is building from a connection at Sellnsgrove Jctn. 
to the main line of the Penn. RR., 35 miles. V. 78, p. 773. 

ORGANIZATJON.-A consolidation of several roads In 1854 . Con
trolled by the Penn. RR., which owns a majority of the stock. The stock
holders In Nov. 1903 authorized perpetual lease to or merger with the Penn
sylvania RR. V. 77, p. 1875. 

SECURITIES OWNED.-On Jan. 1 1906 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock. 
$619,650; Union RR. stock, $1,225,000 (the bal. of $875,000 being held by 
Phlla. Wilm. &. Balto.), &c. Also the following, mostly acquired In 1900; 
Ches. & Ohio stock, $1,500 ,000; Balt. & Ohio pref. stock, $1,000,000, and 

%;°~· ·1Wes5t~o~~po~i:~~ 8~~fst~tg:~i!88?o88?· and com., $1,000,000: 
STOCK.-Authorlzed Issue was Increased In Feb. 1900 from $8,000,000 

to $12,000,000: Penn. RR. on Jan. 1 1906, owned $9,401,950. The stock
holders In Nov. 1903 voted to Increase the authorized stock from $12.000,000 
to $20,000,000. Of the new stock, $5 ,731,125 was subscribed for at $62 50 

g~~J:~~~~1d: j:Ji~e l~it·4t,hep~~~~:;~s $t~ii .zg'f/ o}
0
tE!Y$f,iot~oii

0 o~t~ 
standing Shamokin Valley & Pottsville RR. 3 ½ % bonds not already 
owned , and provide for improvements and equipment. V. 77. p. 1875; 
V. 78, p. 1907. In Jan. 1907 $2,149,200 was Issued as a 12% stock divi
dend, raising the amount outstanding to $19,342 ,600. V. 83, p. 1471. 

DIVS. 1888 '89 '90 '01 '92 '93 1894 to 1900 1901 to Jan. 1907 
Per cent_ 7 8 7 7 8 8 7 yearly 8 yearly (J &J) 

*Also Jan. 1907 12½% paid In stock. 
EARNINGS.-11 mos., \1906 .•••.. Gross, $10,744,608; net, $2,581,439 

Jan. 1 to Nov. 30. )1905 •• .•.• Gross, 9,692,308; net, 1,941 ,639 
For 11 mos. ending Nov. 30 1906, total net Income, $3,024 ,602; charges, 

$952,286; one semi-annual dividend (4%), $687,734; bal., sur., $1,384 .5 82. 
ANNUAL REPORT.-Flscal year ends Dec. 31. President's report for 

1905 given at length In V. 82, p. 448, 458, showled the followlnir: 
Year ending Dec. 31- 1905. 1904. 1903. 1902. 

Miles of road .•••••••• - 462 448 450 450 
Gross earnings •••••••• $10,531,962 $10,174,524 $10,234,459 $8,355,280 
Net earnings _________ 2,061,396 2,345,271 2,260,581 2,250,185 
Other receipts--·---·-· 1,157,418 843,049 875,130 677,012 

Total net Income •• __ 
Rentals, &c-·--····--
lnterest on debt, &c_._ 
Dividends, 8 %·-·-···· 
Taxes and miscellaneous 
Extraordinary •••• _. _. 

$3,218,814 
$368,998 

360,182 
1,375,468 

261,071 
827,721 

$3,18&,320 
$420,180 

494,512 
1,146,224 

206,721 
920,681 

$3,135,711 
$494,760 

591,105 
916,980 
212,979 
908,484 

$2,927,197 
$507,777 

535,905 
916,980 
136,969 
700,000 

Balance surplus ··-- $25,374 None. $11,405 $129,567 
-(V. 83, p. 492, 1291, 1412, 1471; V. 84, p. 103.) 

NOR.THER.N R.R.. OF NEW JER.SEY.-Owns from Bergen, N. J., to 
Sparklll, N. Y., 21 m.; leases Sparklll to Nyack, 5 m. Leased to the Erle 
RR. from June 1 1899 tor the term of Its corporate existence, for interest 
on bonds, 4 % on $1,000,000 stock, payable quarterly, taxes, and all oor-

fi:ct~/;fe61M~t $r,4 ~~80 $!:~~~s~~~e~e~ :e~/e° tli~Dtis°Z11;:r~&ntii91~~r:~d 
the remainder for Improvements and betterments or equlpm't tor operation 
by electricity or the leased properties. See V. 69, p. 81.-(V. 71, p. 30.) 

NOR.THER.N R.Y. COSTA R.ICA.-See V. 71, p. 1067, and United Fruit 
Co. ; V. 75, p. 849; V. 78, p. 288; V. 80, p. 223; V. 81, p. 614. 

NOR.THER.N OHIO R.AILWAY.-(See Map Lake Erle & Western.)
Owns Akron to Del~os, 0., 165 miles; branches, 2 miles. Leased ln per-

pei'¥8'c~.:'..:toin~on·;t';;~ic~afiu~~iJ~et;hi.b~~d!. wV.,·, 6i:i.fsliio: pre-
ferred non-cumulative 5 % stock, $650,000; par of each, $100. 

BONDS.-The first mortgage Is for $4,000,000, of which $1,500,000 un-

~i~~~ie~rgr ~~:~t'!s!t $1 g~~~at~«:{ a~g~~f°er.e~d~~at ~i~~a:er3 ~~n-
N OR.THE R. N PACIFIC RAIL WA Y.-(See Maps.)-Operates one of the 

leading lines to the Paclllc, having Its eastern termini at St. Paul, Minn., 
and Duluth, Wis. (the head of Lake navigation), and running thence west
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle, and to Portland, Ore., with branches to Winnipeg, 
&c. The system comprises: 

Maf.n line. M-tles. Leased to others. M-tles. 

As~~~~dcincf
1
i·~-t~er:S~1~)~~2.111 ~g ii~!ln~~~f~!;~toba====== 35~ 

Brainerd and Staples to St. Not operated.·-----·--··---· 44 
Paul -----····-·-------- 181 Other lines ••• __ ••• __ • __ • ___ • 411 Total (Inc. 17 m. trackage) __ 5,836 

Controlled properttes. 
Total main llne-·-----·---·2,763 Wash. & Col. River •• ·-·-···· *169 

Various branches ····-------.2,666 Minn. & Intern. (V. 77, p . 451) 174 
Other oompanles __ ···---···-· 44 

Total, Incl. 17 m. trackage 
(operated dlrectly)_._. __ .5,429 Total system July 11906 _____ .6,223 

*SPe this company. Second track............... . 124 
The Manitoba branches, aggrep:atlng 354 m., were leased for 999 years 

from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
years, then $225,000 tor 10 years, then $275,000 for 10 years and thereafter 
$300,000, with option of purchase any time for _$ 7,000,000. V. 7 3, p. 610. 
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Northern Cent-(Con)-Con gen M of 1874 g Ser E __ c 
Second gen M Serles "A" & "B" (A $2,565,000) _pp 

Nofi~:c'in~~:g~~/c~~~fnr~tf('i~t~~!~t <;~!~nt~;icf_ ~~b 
Gen M $1,000,000 gold Int guar by lease ____ Usm .c• 

144 1885 
144 '76-'82 

-21 1887 
167 rngg 

$1,000 
1,000 

100 
100 &c 

1,000 
1,000 

$1,757,000 4 ½ g A & 0 Treasurer's Office. Bait April 1 1925 
3,565 .000 5 J & J do do Jan 1 1n6 
1,000,000 4 Q-M 11 Broadway, NY Dec 19061% 

654,000 6 J & J do do July 1 1917 
154,000 4½ g J & J do do Jan 1 2.000 

Northern Ohio-1st Mg ($15,000 pm) gu p & L _ce.c• 

No~:::e~:RW\~~;-i~~rkJ;;t~~~g,~gpd a:s\tmecL 60½ 1877 
St Paul & N l" gen M land grant assumed __ ce .c•&r 182 1883 

· 100 
1,000 
1,000 
1,000 

2,500,000 5 g A & 0 Chase National Bank,NY Oct 1 1945 
See text. 7 In 1906 Q-F New York Feb 1 •07 1 ¼ % 

326,000 7 M3&N4 JP Morgan & Co, N Y May 1 1907 

do do registered_________________ 182 1883 
8,021 000 6 g F & A do do Feb 1 1923 

New mortgages of Northern Pacific Rv
Prlor lien M $130,000,000 gold land gr __ Me.c•&r See z 
General Hen M $190,000 .ooo gold land gr_ . F .c• &r See z 

St Paul-Duluth Div pur money M $20,000 ,00o_o.c• 226 

1896 500 &c 103,461.500 
1896 500 &c 60,000,000 

CB & Q coll tr Mg (red aft Jan '06 at 105) __ S.c&r 
do do registered ____ __ _______ ___ _ 

Bonas Unaerlyino St Paul & Duluth Dtv Mortuaoe 
St Paul & Duluth first mortgage assumed ______ c• 

Second mortgage assumed ________________ ce.c• 
Taylor's F & L Sup 1st Ms r not drawn ____ ce.c• 
Duluth SL 1st Mp & I sink fd not drawn __ c ... c• 
Consolidated M assumed $5,000,000 gold __ Mp.c• 
Car trusts Including Interest July 1906 _________ _ 

Northern Pac Term Co-1st M gold red at ll0 ____ F,c• 

1900 1,000 •7 ,616 .000 
1901 1,000 &c }107613000 { 
1901 1,000 &c 

167 1881 1,000 1,000,000 
167 1887 1,000 2,000 .000 

21 1884 1,000 210,000 
25 1886 1,000 500 .000 

238 1898 1,000 1,000,000 
--- '98-'99 -------- 70,312 

1883 1,000 3,507,000 

6 g Q-F do do Feb 1 1923 

4 g Q-J JP Morgan, N Y; & Berp Jan 1 1997 
3 g Q-F do do Jan 1 2047 
4 g J & D do do Dec 1 199.6 
4 g J & J do do July 1 1921 
4 g Q-J do do July 1 1921 

5 F & A J P Morgan & Co, N Y Aug rn:n 
5 A & 0 do do Oct 1917 
6 J & J do do Jan 1914 
5 M & S do do Sept 1916 
4 g J &, D do do June 1 1968 4 ½ & 5 _ _ _ _ _ _ _ _ _ __ ________ ___________ To 19 09 
6 g J & J Wlnslow,Lanler&Co,N Y Jan 1 1933 

Northern Railway (Cal)-See Southern Pacific RR. 
Northern Securities-Stock $3,954 ,000__ ________ _ _ _ 100 3,954 000 See text. See text. Checks malled Jan 10. 1907 5 % 
Northwestern Coal Ry-1st M guar (end) gold ___ F,c• 1893 1,000 794,000 5 g M .. i N Farmers' L & Tr Co, NY May 1 23 
North western Pacific-Stock ($35,000,000) _ _ _ _ _ _ _ _ _ 100 (?) 

Cal Northw 1st Mg guar by St F & Nor Pac s f _ _ _ _ _ 40 1898 1,000 985,000 5 g 
San Francisco & Nor Pacific 1st M gold s f_ Me.c• &r 165 1889 1,000 3,829,000 5 g 

A & O 8an Francisco & NY April 1 '19 .28 
J & ,J 25 Broad, NY; & Frank't Jan 1 1919 
J & J Co's office, San Francisco Jan 1 :Hn2 
M & N May 1904 Interest last pd May 1 1942 

NorthernPaclflcCoastgenM(nowlst)gold. ___ __ c 90.5 1892 1,000 1,498,000 5g 
NorthShoreM$6,000,000gold,sfbeglnl912 __ ___ c 1902 1,000 (?) 5g 
New mortgage-------------------------------- (?) 

North western RR of So Car-First M $375 ,000_ _ _ _ _ _ 65 1899 1,000 285,000 4 
Norwich & Worcester-Preferred stock 8 % rentaL__ 72 100 3,000,000 8 

A & 0 Safe Dcp & Tr Co, Balt Apr 1 1949 

Bonds (not M) Int guar under lease currency ____ c&r 1897 1,000 1,200,000 4 
Norwood & St L-lst M $300,000 g red 110 In 10 yrsTa 7 ½ 1902 500 &c 100,000 5 g 

Q-J Mech Nat Bk , Worcester Jan 1 1907 2 % 

!t t 5 8?t~t~Yri3k~~,C;te~~~o~ f;;u i ½m 
Nova Scotia Eastern-First mortgage gold red (text) Text. 1905 £100 (?) 5 g 

P Berlin at 4.20 marks per dollar _ z 5,130 miles In cludln g 40 m Iles not operated: sp 11rs. 261 
J & D 30 _________ _____________ 1955 

On July 11900 the St. Paul & Duluth RR. , St. Paul to Duluth, &c., 23'8 
m. was merged, its bonded debt being assumed. V. 70, p. 1250; V . 71, 
p. 648. On June 30 1906, about 100 miles of brancl1es and extensions were 
m~der construction. V. 83, p . 1110. Portland & Seattle Ry ., proposed 
joint line with Great Northern, extending from Portland to Spokane, 
Wash., 423 miles, see V. 81, p. 1101; V. 83, p. 1111.) 

In Oct. 1906 acquired Port Angeles & Peninsular, projected 125 miles, 
and Port Angeles & Olympia , 97 miles. V. 83, p. 1099. 

HISTORY.-Thls Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
foreclosed In July 1896, and reorganized per plan In V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 6 
1864; 450 miles to Bismarck were foreclosed in 1875. 

STOCK.-The $75,000,000 preferred stock was paid off at par on Jan. 1 
1902, the common being Increased from $80,000,000 to $155,000,000. V . 
73, p. 1Ud2, 1160; V. 74, p. 41; V. 78, p. 1223. On Jan. 7 1906 the author
ized stock was Increased from U55,000,000 to $250,000.000. See "Finan
ces," b elow. 

The Union Pac. system on June 30 1906 owned $13,352,800 stock. V. 
83, D. 1322, 1352. 

DIVIDENDS.- '98. '99. ·oo. '01. ·02. '03. '04. '05. '06. 1907. 
On common ___ p. c. O 2 4 4 5½ 7 6¾ 7 7 Feb.,1¾ 
On pref.(retlred)p.c. 5 4 4(Q.-M.) 4 1 (final) ___ _ 

or ~ i1~~~r-;I~ \~ ~r6r~ ~Uit ~6f9 :~~J ti1!~t!i~m~~if;[~
1N ~i:n y ~~~t§~: 

Exchange was in V. 63, p. 1072, showing: 
Prtor lten 4 o/'oS purchasable with land sales at not exceeding 

110 (but not subject to call), not over $500,000 cash yearly 
to be so applied. Total lssue ___________________________ $130,000,000 

Issued and outstanding __________________________________ 103,461 ,500 
Issued, but purchased and canceled_______________________ 3,688,500 
Reserved to retire St. Paul & N. P. and West. RR. bonds____ 8,350,000 
For new construction, betterments, equipment, &c., under 

carefully guarded provisions, but not exceeding $1,500,000 
per annum. Originally $25.000.000-stlll held__________ 14,500,000 
01 the $190,000,000 general lien bonds, $130,000,000 are reserved to 

retire the prior lien bonds at maturity. 

mJ'n~~ to?ct~u~n '\feufi;!~1
;fi~~~o1tigigrui~:ui2~t~gtgg ;g~g .8J1tc!:;: 

Issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 

t\Jkt~~t ~~11i\~ b~t~1;.J~~ !~Y~~:~iriit~ ~:;:: tr\0J'eef~fmervs/~a~i 
& Duluth a.re estimated to be worth about $4,000,000, and were not cov
ered by the old mtges. They are to be sold and proceeds applied to pur
chase of the bonds at not over 105 and Interest, or If not purchasable at 
that J>rlce, then to betterments, Improvements or additions to the mort-

g:f~ tltise~tsr~sh~~d e1~!f ~;~e1!~~re~: • 71 ;~. ';~
111: 11/61l.2 i,~6

:ai~o had 
LAND GRANT.-The land grant was lZ,800 acres to the mile In the 

States of Minnesota and Oregon and 25,600 acres per mile In the (then) 
Intermediate territories. The acres on June 30 1906 not yet sold were: 

~n~:sgi:kota-::: ::: : ==== 
1i;gg~ /~~~~~~~==========: :: 2 '

3~~:m Montana ________________ 6,n69 ,669 I 
Idaho ___ ________ ___ _____ 593.1271 Total west of Mo. Rlver_9,709,985 

Land sales In year HIOS-06 aggregated 141,362 acres: net amount received 
from sales and land contracts, Sl,110,146. 

FINANCES.-In 1904 Nor. Pac. and Gt. Northern had acquired $107,-
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. ln exchange 
for their joint 20-year 4 % gold bonds secured by the deposit of the stock in 
trust, on the basis of $200 In bonds for each $100 stock. See circular, 
V. 72, p. 871, 1034, 1135; appllcatlon to list, V. 73. p. 294; V. 73, p. 610. 

Stockholders were offered the right to Jan. 15 1907 to subscribe pro rata 
for $93,000,000 new stock at par, payable 5 % Feb. 1 and 7 ½ % April 1 
1907, and the remainder In Installments of 12 ½ % each on July 1 and Oct. 1 
1907, and the first days of Jan., April, July and Oct. 1908 and Jan. 1909. 
V. 83. p. 1471, 1524. 

EARNINGS.-For 5 months ending Nov. 30 1906, gross. $30,837 ,030, 
against $27,690,053 In 1906: 

REPORT.-Report for 1905-06 at length In V. 83, p. 886, 1091. 
Years end. June 30. 1905-06. 1904-05. 1903-04. 1902-03. 
Aver. miles oper_ 5,401 5,315 5,262 5,111 
Passenger earns _ - $14 ,368,221 $11,335,852 $11.105 ,753 $10,595,447 
Freight earnlng-s_ 44,041,467 36,8111,132 32,998,921 3/1,301,958 
Mall, express, &c_ 2,813,788 2,525,902 2,419,900 2,244,700 

· Gross earnlngs-$61,223,476 
Net earnings ----$30,128,043 
Taxes ___ ___ ____ 2,213,040 
Rentals, &c_ ____ 160,469 
Adds. & lmp'ts__ 3,000,000 
Depree. of equip_ 2,000,000 
Immrance fund _ _ 1,081,980 

$50,722,886 
$23,914,127 

1.601,000 
160,469 

3,000,000 

$46 .524 ,574 
$22,290,031 

1,462,775 
t58,:rn9 

3,000,000 

Net ooer. lnc-- $21,672,554 $19,152,658 $17,668,887 
Mls.,exc.landsales 1.719,346 1.921,567 1,4R3,354 

$415,142,105 
$22 ,110,012 

1,421.434 
150,543 

3,000.000 

$17,538,035 
1,112,551 

Bal. for lnt ____ $23,391,900 $21,074,225 SlQ,152 ,241 $18,650,586 
Interest_ _______ 6,986,140 6.947,983 6.922 ,930 li,904,696 
Div. on com. stk(7) 10,850,000 (7) IO ,850 ,000 (7) 10,849,989 (6 ½J 10,074,944 

Bal . . sur . ror yr_ $5,555,760 $3,276.241 Sl,379,322 Sl,670,946 
DIRECTORS.-Jobn S. Kennedy, D. ½-lllls James. George F . Baker, 

William Sloane, J. Pierpont Morg-an Jr. , Lewis Cass Ledyard, Howard Elli
ott, Charle'> Steele, George W. Perkins, William P. Clough, Jame~ N Hill, 
Amos Tuck French, Alex. S. Cochran, Payne Whitney and Grant B. Schie)'. 

mll~s.: _ •_.'S31il nno ad~n trea.i::ur y .TnnP :IO 1906. 

OFFICERS.-Pres., Howard Elliott, St. Paul, Minn.; V.-P., James N. 
Hill: Sec., George H. Earl, New York; Treas., C. A. Clark, St. ul. 
New Yorl, offlce, 34 Nassau St.- (V. 83, p . 1471, 1524; V. 84. p . 103.) 

NORTHERN PACIFIC TERMINAL COMPANY, OF OREOON,-Owns 

i°1W~~~1
io~p;~Tn: lli~~e:~i ~;:::· t~r~ira:: ft!1it~s~ 'd~~~t lo~l!~d7 :;~1 

feet. Station at Portland, Ore., opened 1896. V. 69. p. 230, 441. 
LEASE.-Leased for 50 years from Jan. 1 1883 Jointly and severally to 

Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 

ri~rt9~ttt ~:~t:~ ~a:c.11?iteJeb~e;~nnkiitt:uidN~~~ t¥.ei:9!e~e;3~sumed 
STOCK.-Stock ($3,000,000) owned by said three companies (40 %) b y 

Oregon Ry. & Nav. Co., 40 % b y Nor. Pac. and 20 % by Oregon & cal. 
RR.), and held by Central Trus t Co. of New York, to be delivered after 
payments to the sinking fund. which ls to cancel the bonds. 

BONDS.-The first mortgage ls for $5,000,000; In Feb.1907 $4,225,000 had 
been Issued, of which $628,000 retired by sinking fund-drawings at 110 
and Interest. V. RO, p. 223; V. S2, p. 1C2; V. 83, p. 156; V. 84. p. 159 . 

NORTHERN SECURIT IES CO.-ln 1904 the U.S. Supreme Court de
clared the company to be a combination in violation of the Anti-Trust Act, 
and therefore illegal. V. 76, p. 811, 919, 1249; V. 78, p. 1168. In Aprll 
1905 the pro rata plan of liquidation given below was sustained by the 
U.S. Supreme Court, and the company's holdings of Great Northern and 
Northern Pacific stocks were being distributed. 

The stockholders voted on Aprll 21 1904 to reduce the stock from $395 ,-
400,000 to $3,954,000, the par value of shares to remain $100. In return 
for each 100 shares of Northern Securities stock owned the holders to receive 
99 times $39 27 stock of the Northern Pacific, or $3,887 73, and 99 ti.mes 
$30 17 stock of the Great Northern, or $2,986 83, and a stub for 1 % ($100) 

~s~~: ~ 1
t~a!r~~ur~~\i!~~Y!g

0
~o~~ieW;1~;6Ji;;£~;,~~~lnVhi8~eg:a~~ 

1275 , 1392. Reoort for calendar year 190G was in V. 84, o. 103. 
DIVIDENDS.-Dlvldends 1902, 4%; 1903 , 4½%; 1904, Feb., 1½%. 

On stock as reduced, 5% each pai(l Jan. 10 1906 and 1907. V. 82, p. 101. 
OFFICERS.-Pres., James J. Hlll; Sec. and Treas., E.T. Nichols; Gen. 

Counsel, W. P. Clough. Offke, 32 Liberty St., N. Y.-(V. 84, p. 103.) 
NORTHWESTERN COAL RY.-Allouez Bay, Wisconsin, to Allouez Jct . 

Wis., 2.53 miles, with coal wharf covering about .80 acres of land. V . .71, 
p. 698. Owned by the Pittsburgh Coal Co., which guarantees the bort:ds. 
See official statement, V. 71, p. 698. Capital stock, $1,000,000. For yaar 
ending June 30 1905, gross, $15,901; def. under oper., $1,146; Int. and taxes, 
$11,950; bal., def. for year, $13,096.-(V. 71, p. 698,) 

NORTHWEST.-See CWcago & North Western. 
NORTHWESTERN PACIFIC RR.- To operate a system extending from 

Point Tiburon, Cal. (whence feny to San Francisco, 6 miles), northerly to 
Eureka. with branches, 500 miles or more In all. Incorporated Deo.31 
1906 by Southern Pacific and Atch. Top. & S. Fe Interests to take over 
by consolidation or otherwise the Calif. & Northwestern, San Francisco & 
North Pacific, North Shore RR .. San Fran. & Northwestern, Eureka & 
Klamath River and Fort Bragg & Southeastern. A connecting line over 
100 miles long Is to be bullt from Vv'llllts to Pepperwood. Description of 
underlying bonds, see statements of Cal. . W., San Fran. & Nor. Pac. 
and North Shore companles .--(V. 84 , p . 103.) 

NORTHWESTERN RR, OF SOUTH CAROLINA.-Wllson Mlll, S. C., vlA 
Sumter to Camden, 62.5 mlles; branch, Mlllard to St. Paul, 3.5 m.; track
age , 5 m.; total, 71 miles. Stock. $100,000. Dividend, 6 %, paid yearly 
Dec. 1000 to 1902; 1903 to 1905, 6 %. Year ending June 30 1905, [!'l'oss. 
$97,858; net, $35,221; Int., $15,000; dividends, $4,000; bal., sur., $16,221. 

NORWICH & WORCESTER. R.R.-Owns from Norwl'ch, Conn., to Wor
cester, Mass ., 59 miles; branch, Norwich to Groton, 13 m.; total, 72 mlles. 
Leased to New England RR. for 9g years from Feb. 1 1869, and accepted by 
N. Y. N. H. & H. since July 1 1808; rental 8 % on preI. stock.-V. 70. 'p. 
125.) 

NOR.WOOD & ST. LAWRENCE RR.-NorwoodtoRaymondv!lle,N. X,. 
1½ mlles; opened Oct. 1901. Stock. Sl00,000; par of shares, $100. Bonus 
are subject to call at 110 after April 1 191 2. Year ending June 30 1905, 
gross, $45,817: net, $24,048; int. and taxes , $5,435; bal., sur., $18,618 . 
Pres., Chas. H. Remington; Manag-er, F. A. Sherman, Norfo)k, N. Y 
Treas., Warren F. Howe, Watertown, N. Y.-(V. 74, p. 1090.) 

NOVA SCOTIA EASTERN RY -V 81, p . 727. 
OGDEN MINE RR..-Owns Nolan's Point (Lake Hopatcong) to Sparta 

(or Ogden Mine), N. J ., 10 miles. Leased for 999 years from Jan. 1 1882, 
to Central RR. of N. J. for 5 % per annum ori capital stock and $500 yearly 
for organization expenses. 

OODENSBURO & LAKE CHAMPLA IN RY,-See Rutland1 RR. 

bu~gt~ 
0
P~? ~:l~Tir~~ch~:-u:-gw~f1J:

1
dt~a~~ar fr~~o 0:

1
.v;~ r::6 fo~t:~ 

definite time to Pftts. Cincin. Chic. & St. Louis Ry.; rental, net earnings 
Stock Increased In Dec. 1902 from $1,000,000 to $2,000,000 In $50 shar-e.s. 
Bonds are guaranteed as to principal and Interest by endorseme»t by Penn 
sylvanla Company, which on Jan. 1 1906 owned the entire stock. Form of 

f~t~~f Jl:' oiiie~ \iiJ>or:e~
9 
i14 :i0<f5:c~~:rt~~. ~elo.l!o~

5 ci1ftg!~a.!~~9o/j:8i1~g: 
ooo: bal.. sur., $43,300.-V . 82, p. 281. 752. 

OHIO & KENTUCKY RY .--Owns from Lex. & East. Ry. at Jackson, 
Ky., to cannel coal fields In Morgan County, Ky., 26 miles. Operated b Y 
Lex. & East. Ry., but Independent operation resumed In July 1904 Com
mon stock. $200,000; preferred stock. $100 ,000; bonds as above, $250,000; 
junior securltleR to be taken by stockholders, $175,000. Bonds are guar
anteed by Kentucky Block Cannel Coal Co. Year ending June 30 1905 , 
irross $81,511: net, $20,909. P res., W . de L. Walbridge, 1 Broadway, 
New York. 

OHIO & LITTLE KAN AWHA RY.-Zanesvllle, 0., to Marietta, &o_,. 
80 miles. V. 69, p. 907. Bait. & Ohio has pledged under Its Pitts. L. E. & 
West Va. mtge. $585,000 com. and $824,000 pref. stock. V. 73, p. 1264. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



116 RAILWAY STOCKS AND BONDS. tV OL. LXXXIV. 
·-

RAILROADS. INTEREST OR DIVIDENDS. Bona.-Pr1nc1,-

Fur e:,;planatton o~ column heaclinus. &c •• see notes 
Mtle• Date 8iee, or paJ, When Due. 

of of Par Amount Rate When Where Pat1able, ancl bt1 Stocks-Last 
on first paoe of tables. Road. Bonas. Value. Outstanatnu % Pa11able. Whom. Dt,,.tdencl. 

---
Ogden Mine RR-Stock (5 % rental CentralofN J)_ __ 10 iiioa $100 $450,000 5 J & J 608 Chestnut St. Phlla Jan 1907 2½ % 
Ohio Conn Ry-1st M $2,000,000 g gu p & i (text) F.c• 0 1,000 2,000,000 4g M & S Farmers' L & Tr Co, NY Sept 1 1943 
Ohio & Kentucky-1st M gold sink fd call at llO_Ce c• 26 1806 1,000 250,000 5g J & J 1 Broadway, New York July 1 1926 
Ohio &. Little Kanawha Ry-1st M gold red 105 ___ _ K 80 1900 1,000 228,000 5g M & S Knickerbocker Tr Co ,NY Mar 1 1950 
Ohio River-First mortgage ($2.000,000) gold __ FP.c• 172 1886 1,000 2,000,000 5g J & D Central Trust Co. N Y June 1 1936 

General M ($3,000,000) gold first on 39 mlles __ FP.c• 209 1887 1,000 2,941,000 5g A & 0 do do April 1 1937 
Rav Sp & Glen 1st M $400,000 g gu p & L_FP.c• 33 1890 1,000 376,000 6g F & A do do Aug 1 1920 
Huntington & Big S 1st M ($400,000) gold guar __ c• 11 1892 1,000 303,000 6g J & 1 ~e~lg1!z.~r th½~~ew~n: 

July 1 1922 
Ripley & Mill Creek 1st Mg gu p & i (end)_ F P .c• &r 13 1888 1,000 50,000 6g F & Aug 1 1908 

Ohio River&. Western-First mortgage $600,000 g __ F 111 1903 1,000 600 ,000 4g M & S Baltimore, Md Sept 1 1953 
Ol<laboma Central-1st M $10,000,000 redeem (text)_ . --- 1905 1,000 See text. 

18,371,400 
5g J & Du SM &Teo.NY; &Chl Dec 1 1945 

Olil Colony-Stock 7 % guaranteed by rentat ______ c• --- --- - 100 7 Q-J Office, Boston J a n 1 '07 1¾ % Bonds not mortgage _________ ______ __ _________ _ r --- 1888 1,000 4,000,000 4 J & J do Jan 1 1938 
Bonds not mortgage (authorized $3,000 ,000) g c•&r -- 1894 1,000 &c 3,000,000 4g F & A do Feb 1 1924 Bonds not mortgage ___________ ____ _________ c&r --- 1895 1,000 &c 5,598,000 4 J & D do Dec 1 1925 
Boston Clinton F & NB mortgage ____________ NB.c 125 1880 1,000 1,912,000 5 J & J New Eng Trust Co. Bost Jan 1 1910 Bonds not mortgage ______________ __________ c&r 

-21 1902 1,000 &c 1,000,000 3½ J & J Treasurer's Office, Boston July 1 1932 
0..maha Bridge &. Terminal Ry-1st M ($5,000,000) __ 1893 1,000 1,563,000 5 J & J Prov L & Tr Co, Phlla Feb 1 1943 
o ·pelousas G &. N E-lst M $5,000,000 g gu (text) Me __ --- 1906 1,000 See text 5g M & S Mercantlle Trust Co, N Y Mar 1 1956 
Oregon & Cal-1st M gold drawn at 100 gu p & L Un.c• 670 1887 1,000 18,235,000 5g J & J South Pacific Co, N Y July 1 1927 
Oregon R~ &. Navigation-Common stock __________ --- -- -- 100 24,000,000 -------- -------- Office, 120 B'way, NY July 2 1898 1 % 

Preferred stock 4 % non-cumulative ______________ 
1 ,063 1896 

100 11,000,000 4 In 1906 J & J do do Jan 2 1907 2 % 
Consol mortgage (now first) $24,500.000 gold __ N .c• 1,000 21,479,000 4g J & DNew York & Germany June 1 1946 

Oregon Short Line RR-First M (Ry Co) gold ______ c• 600 1882 1,000 14,931.000 6g F & A 120 Broadway, NY Feb 1 1922 
U tah & Northern first mortgage ($12,000 pm) __ c• 477 1878 1,000 4,993,000 7 J & J do do July 1 1908 

Cons M guar $15 ,000 p m s f not drawn gold_ AB .c• 477 1886 1,000 1 ,802,000 5g J & J do do July 1 10 26 
Cons 1st M $36,500,000 gold (1st M on 400 m) _ _ G.c• 1,470 1897 500 &c 12,328,000 5g J & J do do July 1 1046 
Ref M $100,000,000 g gu p & l red (text) __ Eq.c•&r --- 1904 1,000 &c See text. 4g J & D do do Dec 1 1929 
Income bonds Serles A 5 % non-cumulative __ ___ OB --- 1897 500 &c 7,185 ,000 5 % in Se pt 1905 do do July 1 1946 

do Serles B non-cumulative _____ ____ Mo --- 1897 500 &c 14,841,000 4 In 1905 Oct do do July 1 1946 
Oregon &. So E-lst M $300,000 gold r ed 110 sf __ Ta 

-35 
1902 500 &c 300 ,000 5g A & 0 Trust Co. of Amer, NY April 1 1922 
- - - - 50 1,320,400 9 F &A20 Del Lack & West RR,NY Feb 20 1907 Oswego&. Syracuso-Stock 9 % guaranteed D L & W _ 

Consolidated mortgage (guaranteed by D L & W) _ _ 35 1876 1,000 438,000 7 M & s do do Mar 1 1907 
Construction mortgage guaranteed (for $1,000,000) F 35 1883 1,000 668,000 5 M & N do do May 1923 

Overton County-First mortgage $250,000 gold ______ 20 1905 1,000 
1,0001 

250,000 5g J & J Colonlal Tr & S Bk, Chic Oct 1 1945 
Owensboro & Nashville-First mortgage gold __ Ce.c• 88 1881 

Stock ls , com . , $918 ,000 ; pref . • Sl ,167 ,500. Year 1904-05, gross , $255,717: 
net, $48,107.-(V. 73, p. 1264.) 

OH IO RIVER RR.-(See B. &, 0. Map.)-In .Tuly 1001 purchased bY the 
Balt . & Ohio RR., which has pledged $5,884.400 of the $5,915,430 capital 
stock as part security for Its own Pitts. L. E . & W . Va. 4s. 

REPORT.-Year ending June 30 1902, gross. $1,559,152; net, $585,942 ; 
Int.,· $252,536; bal., sur., $333,406 . Earnings since July 1 1902 are In
cluded In those of B. & 0.-(V. 72, p. 287; V. 73, p. 287 

OHIO RI VER & WESTERN .RY .-Owns Bellaire, 0., to Mill Run, 0., 
111 mtles: narrow. gauge trackage to Zanesville. l mile. In Sept. 1906 
acquired "county railway" at Zanesville. 9 miles. Also owns majority 
stock of International Coal Co., holding 25 .000 acres adjoining road. Suc
cessor Jan . l 1903 to Bellaire Zanesville & Cincinnati RR. In 1:J05 control 
reverted to the original owners, including S . L. & \V. C. Moone~· of \Voods
iicld, 0. V. 80. p. 163, 473, 600, Hl13 . 

The ·tockholders were to vote Dec. 4 1906 to Increase the stock from 
Sl.200.000 to $4,000,000 to change the gauge to standard, build extensions 
etc. : al o to issue not exceeding $4,000,000 of .3 ""<, bonds. V. 83, p. 1099. 

In ~·car endlng June 30 1906, gross , 227.033; net, S77,202; Int. and 
taxes, 328,943; Improvements, $20,008; bal., sur .. $28,251.- (V. 79, p 
::mo: v. 80. p . 163, 473 , 600, 1013; v . 83, p. 1099. 

OKLAH OMA CENTRAL RR.-Under construction from Lehlgh, I. T., 
to Chickasha, 132 miles, of whlch Lehlgh to Ada. 40 miles, completed Oct. 1 
1906. Stock authorized, $10,000,000 (par of shares, $100), of which 
S2.640,000 t o be Issued on 132 m.; to be held until 1910 In voting trust 
composed of directors. Of the bonds, $20.000 per mile under construction 
have been sold. Bonds are subject to call at par until Dec. 1 1906, there
after a t 105; the \i\lestern Trust & Savings Bank of Chicago Is mortgage 
trustee . See statement, V. 82, p. 752. Pres., D orsetCarter,.Lehigh, I.T.; 
Sec. and Treas., W. G. Walling.-(V. 82, p. 752.) • • • • • • • ~ • · · 

OLD COLONY RR. (MASS.)-Owns road from Boston to Provincetown, 
Mass .• Newport, R. I., &c., 518 miles; leases 101 miles. 

LElASE.-In 1893 leased t o New York New Haven & Hartford for 99 
years . Of the stock, $6,896,700 was June 30 1906 held by t he lessee. 
The lease provides for dividends of 7% per annum on stock not exchanged. 
7. 56 , p . 247. 374. Stock authorized, $20 .000,000. On May 2 1906 
:;:;00,000 additional stock was sold to acquire Nantasket Beach RR. and 
~or improvements, raising amount issued to $18,:171.400. V. 82, p. 870. 
~'.l. 1.-(V. 82. p- 870. ·10_~1.J_·~· . · . ·._· ...•. 

O~\A HA & DENVER SHORT LIN E RR.-Projected from Omaha, Neb., 
to Denver, Col., about 500 miles. Incorporated In Colorado In 1906. In 
October 1906 surveys and rigths of way were under way. Contracts for 
work are to be let In spring of 1907. Stock authorized, S 12,500,000; par 
of shares, $100. H.B. Hollins & Co. are promoting enterprise. V.83 ,p.94. 

0PELOUSAS OULF & NORTHEASTERN RR.-Projected from Ope
_ousas, La .. northeasterly to a polnt at or near the Mississippi River . and 
southwesterly from Opelousas to the Gul1 o.l' 1exlco. Of the line. 60 miles 
from Melville to Crowley are under construction. Stock authorized, 
S2,000,000; par of shares, $25. Bonds authorized, $20,000 per mile, will 
'1eg-uaranteedbyTex. &Pac.as lssued. V.82.p.98; V.83,p.688 . Pre -.. 
C. E . Satterlee: Sec .. P. B. Berts. Office, Opelousas. La.-(V. 83, p. 688.) 

0 AN GE-KEYSVILLE RY-V. 83, p . 1037. 
ORAN OE & NORTHWESTERN RR.-Newton to Orange Tex . , 61 miles 

rn Oct. 1905 under construction from Buna to Newton, 31 m. Stoek 
authorized, $400 .OOO: out'ltandlng, $35,000. Acquired by the St. Lout & 
San Francl'!<'O RR. V 82 p. 510, 870 In prll 1902 the Railroad Com 
TDissloners or Texas appro, ed the Issue of $23 000 bonds pt'r mile on 30 
miles. Bonds out'!tandlnir Dec. 1904 $420 000 1111 :;~ due Sept. 15 1933. 
For year ending June 30 1905, gross, $60,237; net, $8,237.-(V. 82 , p. 510.) 

OR.EGON &. CALIFORNIA RR.- (See Map Southern Pac.)-Portland, 
Ore., to California State line, 367 m.; Albany Jct . to Lebanon, 12 m.; Port
land to Corvallis, 07 m.; Woodburn to Natron, 93 m.; Portland, Ore .. to 
Alrlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, 16 m.; trackage, 
1 mile. Total, 665 miles. 

LEASE, &c.-Leased to Southern Paclflc Co. for 34 years from August 1 
1893, the lessee guaranteeing Int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment o! charges. Bet
t erments are payable by lessor. Southern Pacific owns all but $38,802 of 
the $19,000 ,000 stock , $12,000,000 of which Is 7% pref. V . 72. p. 287. 
Due Southern Pacific .June 30 1006, S7,a71,737. 

,BONDS.-Land grant acreage unsold June 30 190f\, S2,339,108 , part 
beln~ covered by the mortgage, proceeds of land sales going to redeem bonds 
(subject to call at par) , The Southern Pacific guaranty of principal and 
Interest Is nrlnted on each of the 5%s. See V. 63, p. 754. 

EARNINGS.-Year ending June 30 1906, gross. $5,885,183; net, 
,)1,31 6,902· Int .. taxes, &c., $1 ,382.21 4 -(V. 79. p. 2457; V. 80 p. 2220 .) 

OREG ON RAILROAD & NAVIG ATION.-(See Map Unton Pac.)-East 
Portland, Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to Spokane, 
Wash., 227 m.; branches owned, 445; leases Snake River Valley RR., Wal 
lula. to Grange City, Wash., 66 m.; other. 2 m.; total, 1.143 miles, of which 
13 narrow-gauge; river division water lines, 258 miles. Ocean line to San 
Pranclscu. 660 miles. A branch from Arlington to Condon. Ore .. 46 miles . 
built by the Columbia River & Oregon Central RR., Is leased from July 1 
1006 . Extension Garland t o Malad, 32 miles, was opened July 1 1906 . 
.... ranch from Elgin, Ore., to Joseph. 63 miles, also extension of St. John 's 
branch, 20 miles, Is under construction. 

The Oregon & Washington RR. will build from Portland, Ore., to Puget 
Sound, ahont 2:\0 mile::, . 

ORGANIZATION .-Organized in July 1896, per plan In V. 61 , p. 325 
and V . 62, p, 41. Controlled by Union Pacific Ry., directly and through Ore
g on S hort Line. Owns $700 .000 1st 5s (entire lssuel of Columbia Southern 
Ry., Biggs, Ore . , to Shaniko. 71 miles. V. 73 , p. 1363. 

STOCK .-In July 1906 all except $20,200 com. and $7,880 pref. stock 
was owned by Un. Pac. system, being mostly deposited under Ore. Short 
Line refunding 4s of 1904. V. 70, p . 177; V . 80. p. 1913. 

DIVIDENDS.-On preferred: 1897, 2 %; 1808 to Jan. 1907, both lnclu• 
sive, 4 % yearly. On common paid 1%July21898. 

1.200.000 6g M & N /71 Broadway, New York Nov 1 1931 

BONDS.-Consol. 4s (abstractV. 63, p. 928), coverall property. Of the 
$24,500,000 authorized, the bonds unlssued are m ostly reserved for the con
struction of additional road at the rate of not more than $20,000 per mile of 
constructed r oad. V. 74, p. 206. No separate report.-(V. 80, p . 1913.) 

OREGON SHOR.T LINE R.R.-(See Map Un. Pac.)-Granger, Wyo., to 
Huntington, Ore . , 542 miles; branch to Ketchum, Ida., 70 m,; Ogden to Mc
Cammon , Ida., 111 m. Pocatello to Silver Bow, Mont., 256 m.; Cache Jct. 
Ida., to Preston, Utah, 42 m.; Ogden, Utah, to Sandy, 50 m.; sundry 
branches, &c., 262 m.; Butte to Garrison, Mont., 57 m., owned, but oper. 
by Nor. Pac.; trackage, 11 m.; total. June 30 1906, 1,401 miles. 

On July 7 1903 the portion of the main line from Salt Lake City. Utah, t& 
Callentes, Nev., 340 m., with some branch mileage and additional completed 
road south of Callentes, 512 m. in a.ll, was taken over under purchase b y San 
P edro Los Angeles & Salt L ake Ry., the Ore. Short Line acquiring a half In
terest In the San Pedro L .A. & S. L. V. 79, p. 1705. V. 76, p. 919, 1356; 
V. 77, p. 38. Branch from Mlnldoka to Twin Falls, Ida., 59 m., was opentld 
Sept . 10 1905 , to be extended 26 miles; also banch from St. Anthony, Ida . . 
to Yellowstone Park, 70 miles, of which 16 mlles opened June 1906. 

HISTORY.--Successor March 16 1897 of the Oregon Short Ltne & Utab 
Northern Ry . foreclosed per plan tn V. 62, p. 504 , 505 Controlled b y Un . 
Pac . • which holds nearly the entire capital stock a.net the greater part of the 
Income A and B bonds. V. 75, p. 1032. Acquisitions In 1906, V . 84, p. 52. 
In Nov. 1906 allied interests acquired control of the Utah Light & Railway. 
Salt Lake City. V. 83, p. 1171. 

CAPITAL STOCK.-Anthorl%ed, $27,460,100, 01 which Union 1-'ac:tlr 
RR. Co. has acquired $27,450,100 . V. 68, p . 188,381,474. In 1906 paid 
50% dividend. V. 84, p. 52. . 

BONDS.-Or the $36,500,000 first consols, $22,029.000 are reserv ed to 
retire at maturity the loans not disturbed . 

Serles A lncomee, non-cumulative 5 per cents. ha ve received: In Sept. 

\8:/,i', ~Tt1~e8~io~;a.r.gu:{~°:os~~-f
1
1l{r_5 J: t~ 4i~~anty Trust Co., New 

Oregon RR. & Navigation stock, viz., $16, :?81,400 common and $976,900 
preferred Is owned and pledged as special security for the Ser -tes B tncomes, 

rou~~~vi~~°e~~h~r~g~1:r~1\
0
1ffe:~i~e ~!0b~t1

r:oci?~~a~Kdef~i~t~s f8e:~i~ 
11}06, Inclusive, 4 % yearly was paid on the Serles B Incomes. V. 65, p. 572: 

V.:ie ~fo\~~1:i>a c'fl.c owns $6,815,000 of the $7,185,000 Income '· A•· bonas 
and $14,793,000 oftbe $14.841.000 "B" bonds. V. 70, p. 176. 

1 he ref. gold gua r. 4s (collat. trust) of 1904 (authorized Issue, $100,000,· 
OOOl are suoJect to call at 102 ½ on and after Dec.11907. The bonds were se
cured by pledge of the following stocks: $5,000,000 Northern Securlt es; 
$18 ,000.000 pref. and $90,000 ,000 com. Sou. Pac. and $10,000 ,000 pref. and 
$20,000,000 com. Ore. RR & Nav. The collateral may be replaced by other 
of equal value. Of the bonds, $45,000,000 bas been sold, the remaining 
$55,000,000 being held In Union Pacific treasury. See abstract of mort
gage, V. 80, p. 2403. V . 79. p. 2086; V . 80, p. 1913. 

The 4 % & participating gold bonds were called ror payment Feb . 1 1905 
Financial office, 120 B'way, N. Y. Clty.-(V. 83, p. 1171; V. 84, p. 5 2.) 
OREOON & SOlJTHEASTERN RR.-To extend from Cottage Grove 

?v11c1•,;go~~e2g~-~~~~ ~l~~ l~~~l~hgt xg~~~ci:s ~f I~~; ~~~~!~~4Gxii~VEi~ 
tension from Wildwood to Bonita , 6 m., will be completed In summer of 
1907 . Stock authorized. com ., $500,000; pref .• 7 % cum . , $500 ,000; out
standing, $400,000 of each . par or shares, $100 . Pref. ls subject to call. 

Bonds, see table. Pres ,G.B Hengen,15 William St.,N.Y.-(V.75,p.135.) 
OSWEGO & SYRACUSE RR.-Owns from Oswego, N . Y., to Syracuse , 

N . Y .• 35 miles . Leased In 1869 during length of charter and renewal thereof 
to the Delaware Lackawanna & Western RR. Co. for 9 % per year on $1,· 
320.400 stock and Interest on bonds. 

OVERTON COUNTY RR.-Owns Algood, Tenn., on Tenn. Cent. RR., to 
Livingston, 20 miles, completed March 1906. Extension easterly to Junc
tion City, Ky., on the Cln, New Ori. & Tex. Pac., 76 miles, under construc
tion. Stock authorized, S250,000, to be Increased to SZ,500,000. Bonds, 
see table above; trustee, Colonial Trust & Savings Bank, Chicago. V. 81 . 
p. 727. Pres., Geo. L. Wilkins. Chicago; Sec. and Treas., E. C . Knight, 
Livingston Tenn.-(V. 83. p . 626; V. 84, p . 103.). 

OWENSBORO & NASHVILLE RY.-Owns from Owensboro, Ky., to 
Adalrv!lle, Ky., 114 miles; Mud River Branch, 4 m. Operated by Loulsv. & 
Nashv. RR .. whlcb owns the $1,156,525 stock (par, $ 100) and the $1 ,200,
lst mtge. bonds-all these bonds and most of the st ock being pledged under 
Its trust deeds. 

OZARK & CHEROKEE CENTRAL RY.-(See Maps Rock Island Co.) 
-Owns Fayettev!!le, Ark., to Okmulgee, I. T ., 144 miles, Including 
steel bridge over Arkansas River . 

Stock. $0 .ooo .ooo, of which $2,880,000 Is Issued and owned by the St. 
Louis & San Francisco, which operates the road as part of Its Central division 
and guarantees bonds, principal and Interest. The $120 ,000 u nlssu ed 
bonds are reserved to retire the $ 100,000 Muskogee City Bridge bonds. See 
V. 70, p . 1\65. 919 V 78, p 703 233~.- (V. 80 o. 14 74 .) 

PAN AMERICAN RR. (MEXICO-GUATEMALA) .-Projected from Sa n 
Geronimo, Mex., on the National Tehuantepec RR .. southeasterly to the 
Guatemala border, about 300 miles, with oonnecttons to the City or Guate• 
mala, or which 200 miles completed ln Mch . 1906; balance to be In about 18 
months. Mexican Gov 't subsidy about $10,000 gold per mile. Stock au
thorized, $10 ,000.000 ; outstanding, Apr . 1906 $1.084,600 . Bonds author
ized, $12 ,000 per mile or main track, but limited by supplemental mtge. to 
$8,000 per mile until the net earnlngs a.re double the Interest charge on the 
entire authorized amount . In 1906 $1 ,000,000 bonds were sold. Pres., D. 
P . Doak, San Francisco, Cal.-(V. 82, p. 693; V. 83, p. 213, 4 36.) 

PANAI\\A RR -see page 185 
PATERSON & HUDSON RIVER.-Owns from Marlon, Jersey City, N 

J. (south of Ber~en Jct.). to Paterson, N. J .• 14 mile double trark. Leased 
In perpetuity at $48 .400 per year for road, $5,000 for land Jn Jersey City 
and ta.xes, to Erle RR., forming part of main line. 

PATERSON & RAMAPO R.R.-Owns from Paterson, N. J., to New York 
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RAILROADS. INTEREST OR DIVIDEND'S. Bonas-Prtnct,. 
-----------------------1 M ties Date size, or pal, When Due 

(Jf of Par Amount Rate When Where Payable, ana !J11 Stocks-Last For explanatton of column heaatnos. &c., see notes 
on ftrst paoe of tables. Ro aa. Bonas. Value. Outstanaino % Pa11able. Whom. Dit1tdend. 

---
Ozark & Cher Cent-1st M gold guar p & 1 red par __ N 

Musk Cy Bridge 1st Mg Int rent red 105 beg '07 SSt c• 
Pan-Amer R.R. (Mex-Ouat)-lst M (text) red 105 __ c• 

144 1903 $1,000 $2,880,000 5g A & O New York Trust Co, N Y Oct 1 191.3 
--- 1902 1,000 100,000 5g J & J St Louis Union Tr, St L July 1 1942 

Panama-Stock ____________ · ____________ ___ _____ _ -50 1903 1,000 1 000,000 5 g J & J Amer Tr & Sav Bk, Chic Jan 1 1934 
7 ,ooo,ooo ·see text. - -- - 100 X - -&- -6 24 State St, New York Feb 1 1}}05 5 % 

First M $4,000,000 s f gold red at 105 (text) __ ce.c• 
Subsidy bonds gold drawn at 100 (V 64, p 705) __ c• 

Paterson & Hud R.iv-Stock 8 % rent NY LE & W 

50 1897 1,000 2,143,000 4½ g do do Oct 1 1917 
50 1880 1,000 271,000 6g M & N do do Nov 1 1910 
14 -- -- 50 630,000 8 J & J Paterson, N J Jan 1907 4 % 

Paterson & R.amapo-Stock (rental guaranty) _____ _ 14 ---- -------- 298,000 8 J & ,J do do Jan 1907 4 % 
Pemicewasset Valley R.R.-Stock (rental guaranty) __ 
Penn Eastern- Quakertown& Eastern 1st Mg_ OuP.c• --- ---- 100 541,500 6 F & A Treas Off, Concord NH Feb 1907 3 % 

15 1897 500 180,000 5g J & J Quakertown, Pa Jan 1 1927 
Pennsylvania R.R.-Stock $400,000 ,000 __________ Tr --- ---- 50 307,557. 550 See text. M&N31 Office, .f>hllactelphla 1Nov30 '06 3½ % 

General mortgage bonds $1,000 and £200 each __ c&r 857 1867 ~ or£ 19 .997 ,820 6 See x Office, PhUa & London July 1 1910 
Cons mort ofl Gold registered bonds ___________ r 857 1879 1,000 3,498 ,000 5g Q-M Office, Philadelphia Sept 1 1919 

1873 secures}Gold coupon bonds ___________ -~c 857 1879 1,000 1,500 ,000 5g M & S do do Sept 1 1919 
all equally. Gold coupon s t 1 % not drawn __ c• 857 1893 1,000 2,741,000 4g M &. N Farmers L & Tr Co, NY May 1 1943 

· Sterling (sf In 1900) not drawn.c• &r 857 1895 £200 4,850,000 3½ gJ & J London, England July 1 1945 
Bonds (PW & B stock as collateral) ___ __ _______ r --- 1881 1,000 7,702 ,000 4 J & J Penn Co for Ins, &c, Phil July 1 1921 
Collateral trust loan gold not drawn ____________ c• --- 1883 1,000 9,900,000 4½ gJ & D I Provident L & T Co, Phil June 1 1913 
Gold bonds redeemable (text) convertible ___ a P .c• --- 1902 500 &c 20,200,050 3½ gM & N Amer Ex Bk, NY; & Phil Nov 1 1912 

do do do do c•&r -43 1905 500 &c 99,624,500 3½ gJ & D Am Ex Bk, NY, Phll,&c Oct 1 1915 
Sunb Haz & Wilk 1st Serles A drawn at 100 _____ . c 1878 100 &r. al ,000,000 5 M & N Broad St Station, Phila May 1 1928 

Second mortgage income __________________ c&r 43 1878 100 &c 1,349,500 6 M & N do do May 1 1938 ' 
Sun & Lewis 1st M $600,000 p & I gold ____ Ou P .c• 56 1896 1,000 500,000 4g J & J do do July 1 1936 . 
West Chester first mortgage assumed ___ _________ _ 

,,:

1 

1879 100 &c 75,000 5 M & S Broad St Station, Phlla Sept 1919 
West Pa consol mortgage gold assumed ____ PJP c• 1888 1,000 4,000,000 4g J & D do do June 1 1928 
River Front first mortgage assumed _____________ _ 4.62 1882 1,000 212,000 4½ M & N do do May 1 1912 
Allegheny Valley first mortgage guar Penn RR ____ c 262 1869 $ &£ 9,998,000 7 A & 0 Penn RR Co ,Phlla; &Lon Aprll 1 1910 

Mortgage to State of Pa$100,000 due Jan llyearly _r 
Gen M ($20,000,000) gold guar p & L_FPi.xc•&r 

Southwest Penn 1st Ms f $5,000 yearly not drawn_r 

262 1869 100,000 200,000 5 J & J Treasurer, Philadelphia Jan 1 1908, &c 
262 1892 1,000 7,250,000 4g M & S Pennsylvania RR Co, Ph Mar 1 1942 
131 1877 1,000 862,000 7 F & A Broad St Station, Phlla Feb 1 1917 

Pitts Va & Ch 1st M gold guar p & t_ _____ OP.c•&r -- 1904 1,000 6,000,000 4g M & N New York and Phila Nov 1 1943 
Equip trust gold bonds (sf 5 %) not drawn ______ c• --- 1889 1,000 2,728,000 4g M & S Girard Trust Co, Phlla Sept 1 1914 
Penn rolling stock trust gold $300,000 paid eachA&O '98-'99 1,000 1,800,000 3½ g Q-J do do Oct 1907-1909 
Penn car trust gold $300,000 paid yearly _______ _ --- 1899 1,000 800,000 3½ g Q-F do do Nov 1907-1909 
Penn car trust gold $700,000 paid yearly _______ _ --- 1900 1,000 2,800,000 3½ g Q-F Girard Trust Co, Phlla Feb 1907-1910 
Penn equipment trust gold $200,000 paid yearly __ _ 1900 

a"°in cludln 
1,000 800,000 3½ g Q-M Commercial Trust Co, Ph Dec 1907-1910 

x On coupon bonds J & J on registered bonds A & 0 . I 
g $293,7

1
00 bonds he

1
ld allve I n slnklng j fund. 

State Line, 14 miles, double track, part of main line of Erle RR. to which 
leased Sept. 1852 during legal existence, at $26,500. 

PECOS VALLEY & NOR.THEASTERN RY.-(See Map Atch. Top.& · 
SantaFe.)-Owns from Pecos City, Tex., to Amarillo, Tex., 370 miles. In 
De.c. 1900 the Atch. Top. & Santa Fe acoulred over 97 % of the $2,916,000 
bonds (llO•year gold 5s of 1948) and 97 % of the common and preferred stocks 
(33,162 ,000 each). Operated from July 1 1906 as a part of the Atch. Top. 
&S. Fe system. V. 72 , p. 88,137; V. 73, p. 736. 

REPORT.-Yea.r 1904-05, gross, $893 ,61 7; net, $344,568: ·other Income, 
$135,736; total deductions, $360,137.-(V. 73, p. 900.) 

PEMIOEWASSET VALLEY R.R.-Plymouth, N. H., to Lincoln, N. H., 
23 miles. Leased to Concord & Mont. for 6 % on stock; oper. hy Bost. & Mf'. 

PENNSYLVANIA EASTER.N R.Y.-Quakertown to Riegelsville, Pa., 15 
miles. In 1906 name was changed from Quakertown & Eastern Ry. 
Stock, $180,000, all outstanding; par of shares. $50. Year ending June 30 
1905, gross, $24,870; net , $7,022; charges, $9,330. President, John 
Jameson; Sec., Henry S. Funk, Quakertown, Pa.-(V. 83, p. 1471.) 

PENNSYLVANIA RR.,-(See Map,)-The system, as shown on tbe ad
Jolnlng map, extend11 from New York City westerly, via Philadelphia, to 
Pittsburgh, Erle, Cleveland, Toledo, Chicago and Burlington on the north, 
and tc, Washington, Cincinnati, Louisville and St. Louis on the South. The 
total system on Jan. 1 1906 aggregated 11,011 miles, of which 3,764 miles 
represents the mileage operated t.Hrectly under the caption "the lines east 
oJ' Pittsburgh and Erle," and 2,867 mtles the mlleage operated directly under 
the caption "the llnes west of Pittsburgh and Erle," the latter being more 
fully described under the title Pennsylvania Compan11 and Pittsburgh Cin
cinnati Chlnago & St. Louis. The other lines are operated Independently. 

EHt of Plttsburcb and Erle. Miles. 
Main Line and Branches- Miles. Other lines (lncl. D.&R. Canal 

Phlla. to Columbia, Pa _________ 81 66 m., and ferries, 2 m.) ______ 439 
Phlla., Pa., to New Boston, &c __ 290 
Harrisburg, Pa., to Pitts., Pa ____ 248 
Branches and spurs ____________ 569 

Total In Penn. RR. statistics 3,764 Trackage ____________________ 143 
REPORTEDSEPARATELY-

Total main line and branches 1,188 Phlla. Balt. & Washlngton ______ 702 
L1.ne8 oper. by lease or contract- Northern Central Ry• _________ _450 

Har.Ports.Mt.Joy&Lan,RR.• West Jer. & Sea.sh. RR.• ______ 331 
Dlllersvllle to Harrlsb.,Pa.,&c_ 53 Cumberland Valley RR.• _______ 163 

United New Jer. RR.•, Trenton Longisland• __________________ 392 
to Jersey City, &c ___________ l46 Ralt. Ches. & Atlantic Ry _______ 88 

Phlla. & Trenton RR.•--------- 26 
Allegheny Valley Ry.• _________ 262 
West. New York & Penn.• ______ 549 
Connecting Railway•----------- 37 

Ltnes operatea unaer contract
Bald Eagle Valley RR.•-------- 94 
Cambria & Clearfield RR.• ______ 392 

Grand total east of P. & E ___ 6 ,033 
West of Plttsbursth & Erie. 

REPORTED DIRECTLY
Pltts. Ctn. Chic. & St. Louts• __ l ,521 
Pennsylvania Compan11 lines• __ l ,34() 

Southwest Pennsylvania Ry,• ___ 131 Total reported directly ____ _ 2,861 
Belvidere Delaware RR.•------- 81 REPORTED SEPARATELY-

b~l~'i,a~e 1tt,~~ l~~~h B~lJie•::: t8 ii1:t'a~1l!.8 W1\~ ~ !~~!~~~ _1~~«:8-· _-_-_ m 
Phlla. & Erle nR.• ____________ 307 Other lines (see Pa. Co, statem't.J _614 

• See each company's statement. Total system Jan. 11906 ___ ll,011 
ORGANIZATION, LEASES, &c.-The charter of the Pennsylvania RR. 

was dated April 13 1846. The Pennsylvanla Companv controls all tbe lines 
west of Pittsburgh and Erle, the Pennsylvania RR. Co, holding all Its stock. 
In Sept. 1906 about half of the interest in the stock of the Bait. & Ohio and 
Norfolk & Western, mostly acquired in 1900-01, was sold, and sale of the 
remaining Interest In the two roads and of the large interest in the Ches. & 
Ohio was reported to be under consideration. See V. 83, p. 562. In 1900 
acquired most of stock and income bonds of West. N. Y. & Penn. V.72,p.481 

The Western New York & Pennsylvania Ry. and the Allegheny Valley 
Ry. were taken over under Je,uie In 1900. In May 1900 purchased a majority 
ot Long Island RR. stock. V. 72 , p, 481. Western Pennsylvania and other 
roads connecting with the main line were merged April 1 1903 and the Pltts-

~:fl\chh~~a: ~::~ai~~ 1
~/

9t°g5o6 io ~~rElia~!
6i:e8'1l1~:~nJ\,11l;i J}.~ 

South West Pennsylvania Ry. and York H. & Row. RR. V 82, p . 453 629 
SECURITIES OWNED.-The total cost of these to Jan. 1 1906 was r::e:g: •:~v~al:~mo~h'!!1~~~c~~Tt~e:!ioi~ m~J!8 :o"f11~sylvanla issues. 

DIVS.} '811. '86. •87. '88. '89. '90, '91. '92. '93-99. '00-May '06Nov ' 06 . 
P'rCt. 5 5 Ii½ ti 5 5½ 6 6 5 y'rly 6 yearly. 3 ½ 
In 1893 paid al10 2 % In 11crlp. 
STOCK.-The stockholders March 10 1903 authorized an Increase In 

stock from $251,700,000 to $400,000,000, to be made from time to time 
In the discretion of the directors. Ot the stock, $20,980,350 was Issued 
April 1903 in exchange for convertible debentures. (See below.) In 1903 
sold $75,094,750 new stock at $60 per $50 share. V. 76, p. 383, 488, 594, 
706, 1193; V. 77, p. 37, 770. In 1905 $1,106,650 stock was being issued in 
exchange for the Southwest Pennsylvania Ry. minority stock per terms In 
V. 80, p. 2458, and in 1906 $2,980,000 stock In exchange for the $5,296,750 
Allegheny Valley minority pref. stock at the rate of $56 25 Penn. st ock 
for $100; over 90% of said pref. having assented. V. 81, p. 1493; V. 82, 

Eerl:;ci J:ll::nst~~~
7 
a!a·W.:lf5°,2~~~ ~~Wfr l~~~egoifa:,x~~:~t~ f::in~~~)~ 

Phlla. & Erle stock. V. 84 , p. 103, 159. 
Stockholders will vote on March 12 1907 on increasing the stock and 

bonds, probably by $100,000,000 each, to be issued fram time to time as 
required. V. 84, p. 103. 

BONDS.-Consoltaatea mortoaoe o:f 1873, see "Supplement" of Oct. 1901. 
The 4% loan of 1881 ls secured by Phila. Wllm.&Balt . stock. Mtges. and 
irround rnnts payable Dec. 311905, $3,202,827. V. 77, p.1875; V.78, p.103. 

In 1902 were Issued $50,000 .uou 10-year 3 ½ % gold bonds, dated Nov. 1 
1902, of which $29 ,999,500 were converted In Dec. 1906 Into stock at $70 
per share and balance are convertible at holder's ootlon at $70 per share on 
any Int. day, on 30 days' notice; they may be called for payment at 102 ½ on 
any Int. day , but If called converted on basis stated. See V. 74, p. 577. 

In 1905 stockholders subscribed at par for part of $100,000,000 of 3½ % 
gold bonds, the balance being taken by a syndicate. The bonds are (since 
Dec. 1 1905) convertible at option of holder at any time into stock at S75 
per $50 share unless previously called for redemption on Dec. 1 1910, or a t 
any subsequent int. period on 90 days' notice, at oar and Int.: but when 
so called they may be converted up to 30 days prior to the date named !n 
said notice for redemption. A part of the proceeds was used to retire the 
$27,480,000 6 % bonds maturing June and July 1905; balance for lm• 
provements. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437. 

In Jan. 1907 it was reported that a $100,000,000 Penn. Equipment Trust 
had been authorized, under which certificates are to be issued ;fJ:om time 
to time.as required up to that'. amount; of these none to be probably Issued 
at present. 

GENERAL FINANCES.-In 1901 obtained control of the Pennsylvania 
and Cambrla Steel cos. See "Industrial cos," and V.72, p.1280: V.82, p.805. 

In 1904 the company was actively constructing a passenger electric tunnel 
railroad from Jersey City under the North River to a central passenger sta
tion at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Island RR. In Long Island City . 
The tunnel will afford entrance into New York City for the Penn
sylvania RR. and Long Island RR. and permit the sending of through 
trains by ran direct from the South anct West to all points In New England 
via the bridge from Mott Haven to Long Island, which Is to be built by the 
New York Connecting RR.; see V. 71, p. 913; V. 72, p. 1280; V. 73, p. 
1264; V. 74, p . 380, 478, 831. 884. 1308; V. 75, p. 1203, 1302, 1355; V. 
82, p. 1269; V. 83, p . 626,891. 

In June 1906 an Issue or 250,000,000 francs French loan (Penn. Co. 
guaranteed 3 ¾ % bonds) was sold t o pay part of cost ($42,000,000) of equip
ment and completion of the water-supply system. 

Statement of President Cassatt In June 1906 was In V. 82, p. 1439, 569. 
In Sept. 1906 about halt of the company's holdings In Balt. & Ohio and 

Norf. & West. stock were sold, realizing, It was supposed, about $50,000,-
000; also in Dec. 1906 $15,630,000 Ches. & Ohio stock. V. 83, p. 562, 1412 . 

In Nov. 1906 the dividend rate was Increased from 6% to 7%. Increase 
In wages, Dec. 1906, V. 83, p. 1171. 

Increase In stock and bonds to be authorized Mch 1907, see "Stock"above. 
New bond Issues of subsidiary companies In 1903-06 Include In part: 

Phila.. Balt. & Wash. 4s_$1 O ,000 ,ooo I Penn.Co.French :fr.loan __ $50,000,000 
Long Island RR. 4s, guar 22,408,0001 Pitts. Va. & Charl.4s,gu_ 6,000:000 
Penn. Co. 4 ½ % gu. notes 110,000,000 Pitts. Cln. Chi. & St. L_ 10,000,000 
Penn.Co.3½ % gu.tr.ctfs 15,000,000 Vandalia RR __________ 10,000,600 
Penn. Co. 4 % bonds ____ 20,000,000 Washington Terminal Co 10,000,600 

In June 1903 allied Interests purchased $6,924,200 of the $11,00o.o'oo 
Hocking Valley Ry, common stock; see that co. V. 77, p. 1225. 

LATEST EARNINGS.-Jan. 1 to Nov. 30 (11 months), directly operatea: 
Lines east of Plttsburgh}l906 ______ Gross, $135,214,273; net, $42,482,202 

and Erle. _1905 ___ ___ Gross, 121,951,873; net, 36,959,802 
Lines west of P. and E., inc_ -- _____ Gross , 8,123,700; net, 2 ,490,800 

Year ending June 30 1906, gross, $141,752,621; net, $44,808,238; other 
income, $12,635,449; charges, $34,821,622; dividends (6%), $18,242,069; 
bat. sur., $4,379,996. 

ANNUAL REPORT.-Flscal year ends Dec. 31. Annual meetlng Is 
held at Philadelphia on second TueRday In March. The report for 1905 was 
given at length In V. 82, p. 506, 514; see also edltorlal p, 537, 
EARNINGS ON ALL LINES BOTH EAST & WEST OF PITTS. & ERIE 

Year enatno Dec. 31- 1905. 1904. 1903. 
Gross earnings ___ - ____ ---------$266,069,597 $237,216,420 $242,1117 ,758 
Net earnings__________________ 73,969,249 65,702,960 67,138,3?0 

REPORT OF PENNSYLVANIA RAILROAD COMPANY. 
Year enatno Dec. 31- 1905. 1904. 1903. 

Miles operated_________________ 3,764 3,748 3,724 
Gross earnings ______ -- ------ ---$133 ,921,993 $117,198,414 $121 .942.M8 
Net earnings------------------ $40,531,582 $35,395,526 $37,169,51% 
Int. on Pa. RR. investments____ 10,018,026 9,864 534 9 462 5"69 
Int. on United N. J . securities___ 267,963 261;498 '221:4'8"2 
Int . for use of equipment________ 371,913 434 858 421 5·37 
General int. and miscellaneous___ 1,067,804 853:374 637;373 
Rents------------------------ 311,411 946,756 683,851 

Gross Income --------------- $52,568,499 $47,756,546 $48,596,324 
Deduct-Rentals-------------- $12,346,754 $11,202,965 $12,097,233 

Interest on funded debt ____ .__ 5,489,947 5,274,448 5,570,97.4 
Interest .on stock allotment____ < 114,366 100,2:(0 
Int. on mtges. and ground rents 1,237~277 214 .208 197 ,0f,9 
Car trust payments__________ 119,571 4,210,571 3,581,049 
Interest, general account_____ 4,085,.224 

:tt1!r~~~!~u:~J
0
:n~s~~~i:i~- 2,m·.i~o8 ia6~400 136~.fflo 1,861,958 2 ,091,50& 

Total _____________________ $25,715,221 
Bala.nee ______________________ $26,853,278 
Payments to trust funds________ $182,969 
Consol. mortgage redeemed_____ 126,450 
Extraordinary expenses_________ 8,429,881 

$23,014,916 $23,774,431 
$24,741,630 $24,821,893 

$181,142 $149,424 
401,530 401,810 

6,225,923 9,477,728 

$8,739,300 i6,808,595 $10,028.962 
Balance to credit of Income ______ $18,113,978 $17,933,035 $14,792,931 
Dividends (6 %) --------------- 18,113,978 17,933,035 14,792,931 

To credit of profit and loss _____ _ 
Bal. profit and loss Dec. 3L _____ $24,725,484 $24,725,484 $24,742',225 

OFFICERS.-Pres., James McCrea; 1st V.-P., John P. Green; 2d v .-P .• 
Chane'.l E. Pugh; 3d V.-P., Samuel Rea; 4th V.•P., J. B. Thayer Jr.; 5th 
V.-P.and Treas. ,Henry Tatnall; Sec.,Lewls Neilson. N. Y.office,85 Cedar St 
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RAILROADS. 
----------------------11\,Hles Date Sf.ze, or 

INTEREST OR DIVIDENDS. Bonas-Prlnc'l-
1------------------,val, When Due. 

For e:i;pJanation of column headings, &c., see nous 
on first paoe of tables. 

ut of Par Amount Rate 
% 

When Where Pa11able, and bt1 Stocks-Lost 
Dit1taena. Road. Bonas. vaiue. Outstand-tno Pat1able. Whom. -------,-----,--------,-----------,-------

Pennsylvania R.R.-(Concluded) 
Penn equipment trust gold $400,000 paid yearly __ _ 

do do $400,000 paid yearly __ _ 
Penn steel car trust gold $700,000 pald yearly ___ _ 

do do gold $300,000 paid yearly __ _ 

Pennd~eel equ:rc, trust go\d5~&?g0goiart1:e!~~~::::: 
do roll stk tr gold $500,000 pald yearly __ 

~~ ~~ go1n~M.~ii·
0
i~J~~ar1~:"~: 

1901 
1902 
1902 
1902 
1902 
1903 
1903 
1903 
1905 
1905 
1906 

$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

$2,000,000 3 ½ g Q-M Commercial Tr Co, Phlla June 1907-1911 
2,400,000 3 ½ ll Q-M do do Mar 1907-1912 
4,200,000 3 ½ Q-J do do July 1007-1912 
1,800,000 3½ Q-J do do Oct 1907-1912 
3,000,000 3½1l Q-M do do Dec 1907-1912 
3,500 000 3½ g Q-M do do Mar 1907-1913 
3,500,000 3½ g Q-F do do May 1907-1913 
1,400,000 3 ½ g Q-F do do Aug 1907-1913 
2,700 000 4 g Q-M do do May 1907-1915 

Penn steel equip Imp tr g ,$10 ,000 ,ooo $1,000 ,000yrly (?) - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
do freight car tr g, $10,000,000, $1,000,000 yr . (?) - - - - - - - - - - - - - - - - - .. - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -Penn freight equipment tr (see text) _____________ _ See text. _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ___ ______ ___ _ 

Delaware Avenue Market first mortgage _________ r 1889 
Delaware Avenue Bloodgood property __________ r 1892 
Penn RR real estate purch money gold M ___ F.c•&r 1893 

Pennsylvania Company-Bonds gold guaranteed_c• &r 1881 
Guar tr certs $20,000,000 gold guar Pa RR Ser A __ r 1897 

do do do Serles B _____ OP.c* 1901 
do do do SerlesC ________ c• 1902 
do do do SerlesD _______ op 1904 

Gold loan $1 .334,000 drawn yearly g gu Pa RR_OP 1901 
Gold loan red after 15 years (guar v s:, p 1229) OP .c• 1906 
Gold notes $50 000,000 guar p & i_ __________ FP 1906 

5,000 
1,000 
1,000 
1,000 
1 ,000 
1,000 
1,000 
1,000 
1,000 
1 .000 
5,000 

300,000 4.3 M & S Philadelphia Mar 1 1909 
200,000 4.4 M & S do Sept 1 1912 

2,000 .000 4 g M & N Farmers' L & Tr Co, N Y May 1 1923 
19,467,000 . 4 ½ g J & J National City Bank. N Y July 1 1921 : :m :888 g ~ i w t X UnlondI' • N Y; to Phlla i~~t l mr 

4,893,000 3 ½ g J & D do do Dec 1 hl4Z 
10,000,000 3½ gJ & DPhlladelphla, Pa Dec 1 1944 
13,330,000 3½ gM & NNewYork&PhlladelphlaNov 1 1916 

50,000,000 4 ½ gM & NNatBkofCom,NY;&PhlNov 11907 
20,000,000 4 g A & O IGlrard Trust Co, Phlla April 1 1931 

French loan 250,000,000 fr gu red from 1918 ____ OP --- 1906 500 fr&c 48,262 ,548 3 ,4 J & D ___ ___________________ June 15 1921 
Pennsylvania & North Western-See Cambria & Clear field Ry. 
Peoria & Bureau Val-Stock rental. See text______ 47 ___ _ 
Peoria & Eastern-Ind Bloom & W 1st M preLCe.c&r 202 1879 

Ohio Indiana & West 1st M pref gold Int guar _Ce.c• 342 1888 
Peoria & East cons M $10 ,000,000 Int guar __ ce.c• 842 1890 
Second consol mortgage Income non-cum ____ _ ce .c 342 1890 

Peoria & Pekin Union-First mortgage gold ____ Ce.c 20 1881 
Second mortgage gold ______________________ ce.c 20 1885 

100 
100 &c 
500 &c 

1,000 
1 .000 
1,000 
1,000 

1,500,000 8 F & A Chic RI & Pac Ry, NY Feb 111907 4 % 
985,100 4 A & 0 JP Morgan & Co, NY April 1 1940 
500,000 5 g Q-J do do Aprll 1 1938 

8,500,000 4 A & 0 do do April 1 1940 
4,000,000 4 April 4 % paid April 11906 April 1 1990 
1,495,000 6 g Q-F Central Trust Co, N Y Feb 1 1921 
1,499,000 4½ g M & N do do Feb 1 1921 

Pere Marquette--Common stock 5 % rent $16,000,000 
Preferred 4 % rental $12 ,000 ,000 ________________ _ 

100 
100 

16,000,000 See text .

1

See text. R Winthrop, NY; & Bost July 1 '05 2 ½ % 

12 .m:giglsee 6text _. ~- -~ _ -~ -----~~--------~~----- 1~~ i9·g: 2 % Receiver's certificates (see text) red par . ________ _ 
do (see text, pay $200 ,000 s-a beg Feb 07 1,200,000 5½ Q-F - --------------------- To Aug 1909 

Refund 'Ill $60 ,000,000 g gu p & I (end) ___ ce.c•&r 
Coll M gold guar (sec by CC & L stock red) text AB.c 

1906 
1906 
1905 
1904 

1,000 
1.000 

9,207,000 4 g J & J J P Morgan & Co. N Y Jan 1 1955 
3 .fi00 .000 4 I?' .r & J ,Tan 1906 coupon not paid .T11ly 1 1914 

Dlrectors.-Alexander M. Fox, N. Parker Shortridge, Rudulph Ems, 
Alexander J. Cassatt, dec'd, Clement A. Grlscom, Henry C. Frick, William 
H . Barnes, Geo. W ood, C. Stuart Patterson, Effingham B. Morris, Thomas 
DeWitt Cuyler, Jas McCrea, Lincoln Godfrey, John P. Green, Charles E. 
Pugh, Sutherland M. Prevost (dec'd), Samuel Rea.-(V. 84, p, 103, 159.) 

PENNSYLVANIA COMPANY.-(SeeMap Pennsylvan-f.aRR.)-Operates 
under lease or otherwise all the system of the Pennsylvania Railroad west 
o:I' Pittsburgh. Owns no road In fee. 

Leased b11 transfer from Pa. RR.: I Controlled b11 stock &c.: Miles. 
Mties. Pitts. Cln. Chic. & St. L ___ •t,370.15 

Plttsb. Ft. W. & Chlcago ___ .469.89 Cln. & Muskingum Valley __ •t48.45 
Masslllon & Cleveland______ 12.23 Waynesburg & Washington_ 28.15 
Erle & Pittsburgh_________ *84.47 Cln. Leb. & Nor___________ 45.71 
Cleveland & Pittsburgh ___ *201.741Grand Rapids & Indiana ___ 422.09 

Leased directly by Pa. Co.: Musk., Gr. Rap. & Ind___ 40.68 
Pitts. Youngs. & Ashta Ry_ •t40.07 Traverse City RR_______ 26.00 
Toledo Wal. Val. & Ohio ___ *236.04 Cln. Rich. & Fort Wayne_ *85.83 

Controlled by stock or otherwise: Vandalia RR - _. __________ • 632 .8 7 
Cleveland & Marietta ______ *103.13 Terre Haute & Peoria RR __ 145.12 
Pitts. Ohio Val. & Ctn_____ 15 .27 Cleve. Akron & Columbus __ 189.66 
Marginal RR .. Beav. F.,Pa_ 3.51 Wheeling Terminal Ry_____ 9.65 
South Chic. & Southern____ 21.98 Louisville Bridge__________ 2.45 
Branches W.N.Y. & Pa.Ry_ 51.76 Controlled jointy: 
Youngstown & Ravenna___ 2.31 Central Indana ___________ *117.58 

Pitts. Chartiers & Yough ___ *19.69 
--- Tol. Peoria & Western _____ *230.70 

Total Penn. Co. llnes _____ 1,342.40 Trackage_________________ 184.17 

•see thls company. Total o:I' all llnes _________ 5,041.35 

ORGANIZATION,-Chartered In Penn. April 7 1870. Its $60,000,000 
stock Is owned by the Pennsylvania Ra-tiroad. On Dec. 31 '05 the Penn. Co. 
owned sundry stocks and bonds having a value as perbal. sheeto:I' S116,-
476,675, and yielding from Jan. 1 to Dec. 31 '05 an Income of $6,756,003. 

DIV'S.-1'92. '93. '94. '95 to '00. '01. '02. '03. '04. '05. 1906. 
Per cent___ 4 4 4 None 3 3 4 5 5 6 

BONDS.-The 001,ct bonds of 1921 are secured by leases of P. Fort W. & 
C., the Cleve. & Plttsb. and Erle & Plttsb. railroads, and of bonds and 
stocks having a par value In 1881 o:I' $24,171,630, as well as real estate. 

The ouaranteed trust certf.f-f.cates, "A," "B" and "C," were Issued by 
Girard Trust Co., Philadelphia. as trustee. under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7 % guar. special stock of the Plttsb. Ft. W. 
& Chic. Ry. Co. The total authorized Issue of the trust certificates ls $20 ,-
000 ,000, each series to be secured by deposit of shares of the special guar-

~~~ega5.;~l :~1~~li~~8:t>t8i~aJe~t~~i8:: v~~~\?.
1 Ji~ ;~r1isa.tri2~

1
11f1nl: 

v. 67, p. 122; v. 72, p. 339,490. 
The $10,000 ,000 guar. 3½ % trust certificates, Serles "D," sold late In 

1904, are part of a $20,000,000 Issue to be Issued In series and secured by an 
equal amount of Pittsb. Ft. W. & Chicago guar. stock. V. 79, p. 2457. 

thii!~1yf~f~! !~1t c0i~:~1~ -;:el~~:1P!~!: :1''¥h~~q~::
1
:i:r ?; ;~c:i_~J I~~ 

by Penna. RR. and were secured by deposit of $11,200,000 Pitts. Cln. Chi
cago & St. Louis pref., $4,500,000 Norfolk & Western pref. and $4,500,000 
Balt. & Ohio preferred stocks, and are subject to call for redemption 
Nov. 1 annually by lot at par in 15 equai drawings. V. 73, p. 843, 957. 
(Collateral Sept. 1906 consisted of U6,800,850 par value of stock.) 

The $20,000,000 gold loan 4s of 1906, guaranteed, were In Oct. 1906 
secured by deposit of $14,000,000 Pitts. Cine. Chic. & St. L. com. stock, 
$4,000,000 Vandalia RR. stock, $3,660,100 West J. & Sea Shore com. 
stock, $2,216,500 Cleveland & Pittsburgh betterment stock and $2,240,800 
of other stocks of railroads of system; total par value of collateral, $26,117 ,-
400. V. 82, p. 335; V. 83, p. 1229. 

On Oct. 1 1905 the $50,000,000 of 4 ½ % collateral betterment notes were 
paid. Car trusts June 1906, $3,755,169. 

The $50,000 ,000 guar. 4½% gold notes of 1906 were secured by $7 ,500,-
000 Vandalia stock, $11,000,000 Pitts. Cln. Chic. & St. Louis pre:!'. stock, 
$7,000,000 Phlla. Balt. & Wash. stock, $9,000,000 Northern Central stock, 
$5,500,000 pref. and $11,500,000 Norf. & West. common stock and $6,-
500,000 Balt. & Ohio stock. In Sept. 1906 the collateral consisted of 
stocks of sundry cos.of par value of $56,890,000. V. 82, p. 1157; V. 83,p.214 

The 250,000 ,000 French franc 3 ¾% guaranteed loan of 1906 Is payable, 
p. & i., in francs. Denomination 500 and 2,500 francs. V. 82, p. 1439. 

EARNINGS.-Statement for year ending June 30 190'6, with balance 
sheet, was in V. 83, p, 1224, showing: Gross earnings, $42,083,767; net 
earnings, $11,535,974; other income, $8,211,129; Interest, rentals, &c .. 
$12,036,013; sink. funds, &c., $1,656,624; dividends (8%). $3,800,000; 
bal., sur., $2,254,466. 

REPORT.-Report for year 1905 was in V. 82, p. 1153, showing on 
1,520 ,miles, $40,596,440; net, $11,557,652; other income, $6,756,003; 
lnterE>St, rentals, &c., $12,259,223; sink. fund, $1,656,164; dividend (5 %) , 
$2,000,000; bal., sur., $2,398,268.-(V. 83, p. 1224, 1229, 1412 .) 

PEORIA & BUR.EAU VALLEY R.R..-Peorla to Bureau Jct, Ill., 47 
mlles. Leased In 1854 to Chicago Rock Island & Pacific RR. for $125 ,000 
yearly; dl\·ldends, usually 8 % yearly. occasionally more. 

PEOR.IA & EASTER.N R.Y.-(See Map Giet1. Ctn. Ch-f.c. & St. Lou-f.s.)
Owns from Pekin, Ill., to Indianapolis, Ind., 202 m., and has a lien of $5,-
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m.; 
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles. 

LEASE, &c.-Formerly Ohio Indlana & Western, sold ln foreclosure In 

bt~g: itsi~at:~hf 6'~ iua!!nPee~ 1!ter~i~:it t~~t11/i!!c1p~t~~l~h~
1!!i 2~~: 

sols and the underlying bonds, and owns one-half the $10,000,000 stock, 
par, $100. See "Supp." of Jan. 1894 as to provisions respecting any surplus 
over charges. Company owns $125,000 stock of the Peo. & Pekin Union 
Ry., on which 6 % yearly was paid 1895-1902 and 5 % In 1905. V. 74, p. 152. 

BONDS.-See abstracts of mtges. of 1890 In V. 51, p. 246, and of O. 
Ind. & West. mtge., V. 47, p. 201. 

boi~?2J;~~e--:-f~~dee:r~l~~;~~o~~~id~i~~tn'/a~lie!tll 11902 to 1906, 

EARNINGS.-For 12 mos. ending Dec. 31 1906, gross, $3,059,281, 
against $2,960,7 27 In 1905. F or 10 mos . ending Oct. 31: 
For 10 m onths J l906 ____________ ___ _ Gross , $2,536,482; net , $759,082 
· endlng Oct. 311l905 ___ _____ ____ ____ Gross, 2,346,240; net, 624,997 

Surplus over charges. $315,788 In 1906, against $180 ,517 . 
Cat. yea-r . Gross. Net. Other inc. •charoes. Balance. 
1905 - - -----$2,960,727 $805,862 $2 ,675 $689,222 $119,315 
1904 ------- 3,051,200 780,144 2 ,845 692,839 90,150 

• Includes $160,000 (4 %) Interest on lncomes.-(V. 80. p. 1~63. 
PEOR.IA & PEKIN TER.MINAL R.Y.-See "Street Railway" Section. 
PEOR.IA & PEKIN UNION R,Y.-Owns Pekln to Peoria, on both sides 

of Illinois River, and yards at and opposite Peoria. Mileage main track, 
18.14; second main track, 8.80; tot al maln track, 26.94 miles. Mileage of 
side and yard tracks, 67 .38. Capital stock, $1,000,000. Owned by Peoria 
& East . (Clev. Cln. Chic. & St. L. system), Chic. & North Western, Chic. 
Peo. & St. L., Ill. Central system, Lake Erle & Western and Tol. Peo. & 
West. companies. Dividends 1895-1902, 6 % per annum; 1903, 4 %: 1905, 
5 %. Earnings for cal. year 1905, gross, $913,818; net, $284,908; charges, 
$176,530; dividends (5%). $50,000; bal., sur., $58,378.-(V. 83, p. 752.) 

PER.E MARQUETTE R.R..-The road Includes: 
Lines owned- MUes. M1.les 

Alexis (near Toledo) to Ludlng- Other lines, branches, &c ______ 266 
ton on Lake Michigan _______ 365 Porter to Clark Jct., Ind______ 21 

La Crosse, Ind., to Bay View, Trackaoe ______________ __ __ 111 
Mich ______________________ 434 St. Thomas, Ont., to Interna. 

Detroit to Grand Rapids, Mich_ 167 Bridge and Niagara, N. Y _ _ _ 136 

it~M1:;,na~g dr~~Ito~~1a"1ty: =: m Otf:~s:~afJ~ir.-ifaC&-~n~-.) = 116 

Grand Ledge to Big Rapids ____ 147 Rapid City to Stratford_______ 40 

#~1t!~vf1Ye ~gnJ:aJ!;o"inas:::: = m London & Port Stanley - - - - - - - - 24 
Sarnia to Rondeau_________ ___ 72 TotaL ___________________ _ 2 ,403 

an'atu~g;t~~1':iell::i~te~~o <;i1~~!~t~~ i~1?;1~~w:i~~: b0
0 ~ulk~~~: 

also on Lake Erle, R ondeau to Conneaut. V. 76, p, 383; V. 78, p . 103. 
On Dec. 18 1906 line from South Haven to Lawton, Mich., 37 miles, was 
leased to local Interests. V. 83, p. 1525. 

RECEIVERSHIP.-On Dec. 4 1905 Judson Harmon of Cincinnati was 
appointed receiver ot the Pere Marquette and Cln. Ham. & Dayton. V. 81, 
p. 1666. The receiver obtained authority to Issue $838,360 receiver's cer
tificates to pay thf, 1906 coupons falling due. The certificates are a lien 
on the entire property, no mention beln~ made In the orders as to priority 
over bonded debt. V. 81, p, 1849; V. 82, p. 162; V. 83, p. 38, 969, 1525. 
The Jan. 1907 coupons were paid from earnings. V. 84, p. 101. 

On May 4 1906 authority was given to Issue $1,200 ,ooo receiver's cer
tificates to pay taxes for 1902 to 1905, to be a first llen on property In Mlchl-

ga~eocJoz~!rl)r0oi:cu~!02~~le~er:_8I~ 11:p~~
9 
·1m

2
'over 71 % of the 

outstanding pref. and a large amount of the com. stock had been deposited 
with a committee, Nathaniel Thayer, Chairman; Francis R. Hart, Sec. (Old 
Colony Trust Co., Boston, and Manhattan Trust Co., N. Y., deposltarles). 
V. 81, P- 1666, 1849; V. 82, p. 49, 987. 

ORGANIZATION .-A consolldatlon In 1899 of Chic. & West. Mich. Ry., 
Det. Gr. Rap. & West. RR. and Flint & Pere Marq. RR., per plan In V. 68, 
p. 1024, 1181. A 99-year agreement for trackage with the Mich. Cent. and 

f?g-Jif~~hex~e
0
~ s;ii?ll~!11::St~f;·ii~~Wi1~~a;;g~a~~~1\e 1~itNl~a~t 

p. 2097; V. 78, p. 2600. 
LEASE, &c.-In 1904 the Cln. Ham. & Dayton acquired $12,834,450 of 

the $16,000,000 com. and $1,487,800 of the $12,000,000 pref. stock:, and 

~a;1~/:~~~n\~!J>~o~e~~ !i~ ~~:l:forgk:~
0% ~~~~1:iJ/ 90

~'. :8~ ;.0~a ~tit 
1729. In Dec. 1905 the directors of the C.H. & D. voted to annul the pur
chase of control and the lease of the Pere Mar. V. 81, p. 1791; V. 82, p.48 , 
160,510.987, 1102. 

The Pere Marquette acquired tne entire stock of the Chic. Cln. & Loulsv 
by the Issue or $3,500,000 collateral trust bonds, guaranteed by the Cln. 
Ham. & Dayton, but the bonds were never distributed, and In Jan. 1906 the 
Interest was defa ulted. V. 79, p. 2696; V 80, p . 163; V. 82 , p . 49, 219. 
Sult to cancel mtge. V. 82, p. 752, 805; V. 83, p . 1032 . 

Toi. Ry. & Term. Co. Jan . 1906 interest was allowed to default . See Toi. 
R y. & Term. 

DIVIDEND.-On pref., 1901 to Feb. 1905, both Incl., 4 % yearly (F.&A.) 
On com., 1903, 2 %; 1904, 1 %; 1905, April, 1 %. _ 

BONDS.-The refunding 4s of 1905 ($60,000,000 authorized Issue; out-

st¥-i~~M!t!~i?i•~ii;t a:i1fi,8;;°ii;Jof'\iolTi1~it!ci tc, f2,81';;:a80°o) par~:!cured 
by the entire capital stock ($1,400,000) o:I' the L. E. & Det. Riv. Ry., the 
National Trust Co., L td., of Toronto, being trustee, and are subject to call 
on any Interest day on 60 days' notice. V. 75, p. 1302; V. 76, p. 213. 

Lake Erle & Detroit River Division mtge, V. 76, p. 1356; V. 77, p. 89, 
Pere Marquette RR. of Ind. 1st 4s of 1903 (authorized issue, $3,000,000, 

Eastern Tr. Co. of N. Y .. trustee). See V. 76, p. 919, 1193. 

an:t1"~~~li!ic~~~te~ ~::y l~! ~~~~1i~!Jf:r:g~r:~J~1~~t lfl a:d 
1 % must be called yearly for the s. :I'. at the sa.me price, If not purchasable 
~: f Jg;1_er g~g~~tu~e i~•of"im: t~4g-/0~, 1~1~, 1034. Form of guaranty, 

The Eastern equipment 5s of 1903 are Pu two series-A for $1,500,000 and 
B for $2,000,000; the entire Issue may be called on 6 months' notice and $75,-
000 of the As and $100,000 of the Bs are redeemable March 1 yearly. V.76, 
p. 866. Form of guaranty, V. 77, p. 110. 

· The collat. trust guar. 4s due 1914 ($4,000,000 authorized) are secured by 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prl.nc1.• 
Mtles Date Sf.ze, or pal, When Due. 

For explanatton of column headtnos, &c., see notes of of Par Amount Rate When Where Payable, and b'II Stocks-Last 
on f1.rsl page of tables. Road. Bonds. Value. Outstanding % Pa11able. Whom. Dividend. --- ----p ere Marquette-(Concluded) Underlying Bonas-

Chic&: West Mlch gen M ($12,000 per mlle) __ NB c• 480 18lSl $1,000 $5,758,000 5 J &: DJ P Morgan & Co, NY Dec 1 1921 
D Gr R &: W 1st cons (now 1st) M law money.OB.c• 380 1897 500 &:c 5,379,000 4 A & 0 Second Nat Bank, Bost April 1 1046 
Flint&: Pere Marq M ($1,000,000 are 4s) iOld ••.• c 280 1880 1,000 5,000,000 4i&:6iA &: 0 J P Morgan &: Co, N Y Oct 1 1920 

Consolidated mortgage gold._ ••••.•••..•. _ce.c• 400 1889 1,000 2,850,000 5g M &: N Central Trust Co, N Y May 1 1939 
Pt Huron Div first mortgage ($3,500,000) g_Ce.c• 235 1889 1,000 3,325,000 5g A &: 0 J P Morgan &: Co, N Y April 1 1939 
Toledo Division first mortgage gold._ .•.• lB.c• 19 1897 1,000 400,000 5g J &: J Internat Tr Co, Boston July 1 1937 

Ch & NM 1st M gu p &: I end by Ch & W M •• OB.c• 89 1891 1,000 1,667,000 5 M & N Second Nat Bank. Bost May 1 1931 
Grand Rap Kai & SE first M sinking fund __ •• __ lB 33 1897 1,000 200,000 5g A & 0 Internat Trust Co, Bost Oct 1 1907 
Western Equipment Co call at par·-···-········ --- 1899 1,000 40,000 6 A & O 50 State Street, Boston April 1 1909 
Equip bonds g $76,000 due seml•ann. (V79,p 1642) --- 1904 1,000 1.216,000 t!,H! & 0 R Winthrop & Co, N Y Apr 1907·1914 

t888i Marquette equip first M guar s f call at par ••.•.. --- 1900 389,000 & 0 50 State Street. Boston Oct 1 llHO 

~::: tl~:gu
1
e\\:1c~ifs~lp J Ut.icro~~J8~::>_-.·J"~·i; --- 1903 2,776,000 5g M & SR Win &Co. N Y&StL Mar 4 1908 

202 
1901 1,o•r..iz1 8,382,000 4g J & J J P Morgan & Co, N Y Jan 1 1951 

L E & Det Riv Div col M gold ••.•..••••• Mo 1903 3,000,000 4½ g F &: A do do Aug 1 1932 
Collat trust mortgage gold call oar •• _ ••..•••• . . 1903 2,870,000 4g J & J St Louis Un Tr Co, St L Jan 1 1923 

Saginaw Tus &: Huron 1st M p &: I guaranteed .• N 66 1900 1,000 1,000,000 4g F &: A J P Morgan & Co, N Y Aug 1 1931 
Grand Ra'p Belding & Sag 1st M gold Interest rental 28 1899 1,000 260,000 5g M & S International Tr Co, Bost Mar 1 1924 
Pere Marauette of Ind guar p &: I call at 105 •••• c• Text. 1903 ~:ggg, 675,000 4g M &: N Knickerbocker Tr Co,NY May 1 1943 

p 

p 
p 
p 
p 

Ser "B" bonds, Morley & Potter, trustees . . ....•.• 

Mar~: B D "ct: gua~~b!dt~~ i~~}!~~~! ~:t =~: 
Obllg for fgt cars due $20,600 mthly (V 82, p 752) 

erkiomen-lst M Ser 1 (1st loan) g guar p & LPeP.c• 
First M Ser 2 (2d loan) g guar p &: I (end). __ PeP.c• 

... 
---
--· 

3s:a 
38.3 

1898 240,000 
1903 ___ l :8881 

396,000 
1905 100,000 
1906 1,730,000 
1888 100 &c 799,600 
1888 1,000, 1,125 ,000 

5 A & 0 Sec Nat Bk, Saginaw Mich To Oct 1 1908 
4½ gA & 0 New York April 1 1933 
5 J &: J do Jan 1 1935 
5 -------- ---------------------- To 1913 
5g Q-J Reading Term Bldg, Phil Jan 1 1918 
5g Q-J do do Jan 1 1918 

eterborough RR-Stock (rental 4 %) •• ·-·····-···· --- ---- 1001 385,000 
etersburg RR-See Atlantic Coast Line RR. 

4 A & 0 Nashua, NH Apr 19()7 2% 

hila & Bait Cent-1st M $2,500,000 ($1,200,000 4 ½s) I 74 1881 1,oggi 2,200,000 4½ &5 M &: N Penn RR Co, Phlla Nov 1 1911 
hila Baltimore & Wash-Stock auth $25,350,450 •• --- ---- 23.493,550

1
4 In 1906 J & D Broad St Station Phlla Dec 31 1906 2 

p w & B ( old Co) plain bonda__ I r --'I --- 1880 l:8881 1,000,000 5 J &: D Off, Phil; Kidd, Peab,Bos June 1 1910 
Plain bonds .••• ·-·····--·· All secured t .. r --- 1887 1,000,000 4 A & 0 do do April 1 1917 
Plain bonds •.•••• _........ by 1903 .. r 1887 1,0001 1,000.000 4 M &: N Broad St Station, Phlla Nov 1 1922 ---
Plain bonds gold • • • • • • • • • • mortgage. • .r --· 1891 1,000; 930,000 4g J & J do do !Jan 1 1926 
Plain bonds gold.......... ..r 1892 1,0001 1,000,000 4g A & 0 do do Oct 1 1932 

1½ Bait &: Potomac 1st M (tun) g s f not drawn •••• xc• 1871 i:8881 1,500,000 6g J & J {Nat Mech Bank, Balto}
1

July 1 1911 
First M road guar gold sink fd not drawn ••.. xc• 92 1871 3,000,000 6g A &: 0 & London April 1 1911 

1,000 &:cl 214 1904 10,570,000 4g M & 1st mortgage $20,000,000 gold ••.••••••• Mo.c• &:r N Am Ex N Bk, NY; &: Phll \Nov 1 1943 
hila & Ches V-lst M pref old 5s red '96 gold_PeP.c• --- 1888 

~gg1 
280,510 4g A & 0 Philadelphia April 1 1938 

First Mold 4s not pref Int reduced In '96 gold PeP.c• -- · 1888 100.000 3g A & 0 do Anrll 1 1!!38 
p 

entire ($4,206,000) Chicago Cincinnati & Loulsvllle stock. See "Lease, 
&:c." 

In March 1906 2,000 box cars were ordered, to cost $1,730,000 monthly 
payments to be made on account extending over 7 years from delivery, with 
interest at 5%. V. 82, p. 752. There are also $42,000 B equip. bonds due 
Oct. 1 1908, and $96,000 Lake Erle & Detroit River equipment 5s of 1904. 

REPORT.-Report for year ending June 30 1906 was In V. 83, p. 1032 . 
Year endtna June 30- 1905·06. 1904·05. 1903·04. 

Gross earnlnirs .• _ . . . __ .•••.• _ ••. $13 ,430 ,170 $12,667,420 $11,430 ,692 
Operatlngexpenses . ••.• _ •• • •.••• 9,933,094 9,915,777 7,716 ,803 

Net earnings·········-···--·· $3,497,076 
Other lncome •.• --··············· 161,353 

Total net Income. ............. $3,658,429 
Deduct-Interest on bonds •••••.• }$2,555,609{ 
{ntereqt on bills payable, etc .• • •• _ 
Rentals._ ••...•••..•..•...••• _. 766,850 
Taxes·-·-··---······ _ --·----- •t,196,918 

$2,751,1>43 
441,036 

$3,192,679 
$2,171\,9551 

59,698 ~ 
561,794) 
414,663 

$3,713,889 
8a,033 

$3,798 ,922 

$2,102 .814 

405,558 

Balance, surplus . . _ •. ..•.•.•.• def.$860,947 def .$22 ,431sur.$1,290,550 
• Includes taxes for y ears 1902 to 1905. 

-(V. 82, p. 1102, 1157; V. 83, p. 38, 752, 891, 1032, 1525.) 
PERKIOMEN RR..-Owns from Perk.lomen Jct., Pa., to Emaus Jct .. Pa., 

38.3 m. Stock ($1,500,000, par value of shares, $50) owned by the Read• 
Ing Co. and mostly deposited under Its Jersey Cent. collat. 4 % mtge. of 1901. 
V. 72, p. 283. Reorganized ln 1887. In year 1904·05, gross. $510,913; net, 
$309,363; Int. and taxes, $141,221; dividends (7 %) , $105,000; bal., sur . , 
$63,142.-(V. 72, p. 283.) 

PETER.BOROUGH RR..-Wllton to Greenfield, N. H., 10½ miles. 
Leased April 1 1893 to Boston & Lowell for 93 years at 4 % on stock and ex• 
penses. Capital stock, $385,000; par, $100; div., A. & 0. 

PHILADELPHIA & BALTIMORE CENTRAL RR.-West Phlla. to 
Octoraro Jct., Md., 63 m.; Wawa to West Chester, Pa., 9 m. (double track, 
11 m.): branch, 2 m.; leased, Chester Creek,RR., 7 m.; Phlla. Bait. &: Wash. 
holds $2,497,150 of the $2,499,184 stock. For 1905 gross earnings, $1,157 ,· 
280; net, Incl. other Inc., $179,983; charges, $174,51\5; bal., sur., $5,418. 

PHILADELPHIA BALTIMORE & WASHINGTON R.R,-(See Map 
Penn. RR.)-Operates from Philadelphia to Washington, D. C., and from 
Wilmington, Del., to Delmar, Del., with branches as follows: 

Lines owned- Mties.l Ltnes controlled, leased, &c.-
Phlla. to Wash., D. C., via Phlla. &: Balt. Cent'ral•.·-·-··-- 80 

Baltl. (all double track) .••••• _136 Delaware RR.• ••.•••••.••••••. 248 
Bowle to Pope"s Creek, Md...... 49 Delaware Md. & Va.•·-_ ....... _ 97 
Branches to Delaware City, &c. _ 29 Other lines (5) •••••••••• __ •••.• 63 

Total (•see this company) ••••• _ ••••• ·- •••••• _ •••• ·-- ••••••••• 702 
ORGANIZATION.-A consolidation Nov. 1 1902 of the Phlladelphla 

Wilmington &: Baltimore RR. and Baltimore & Potomac RR. V. 75, p. 
395, 10J2; V. 82, p. 510. See Washington Terminal Co. on another page. 

STOCK.-Stock authorized, $25,350,450; outstanding Jan. 11906 $23,· 
493 ,550, of which $23,490,775 owned by Penn. RR.; of the stock, $3,000,000 
was exchanged In 1903 for Bait. & Pot. consols. and $1,000 Is reserved for 
the stocks of the old companies not yet exchanged. 

Dividends since consol., Dec. 31 '02 to Dec '06, 4% yearly (J. & D.). 

11e:~:~:eP~!d~itl!11!f~~o~! 1~~fs1~~.
0
i~~o ;:18~s~~th~~tt1ti~a~:-~~ 

and also secures pari passu the $4,930,000 debentures of the former P. W. & 

f:iJ_~~! ~o4 ~~~I'xf J~n?f «tfiii~8
~i~~~d$ %~Ji8~o°oi l~~r~n s~~a ,

1
1t:/;~~:e~; 

to be used chiefly In connection with the new terminals and approaches In 
Washington, the balance being reserved to retire the debentures and Baltl· 
more &: Potomac bonds. V. 78, p. 49. Mtges., &:c., 1905, $200,973. 

EARNINGS.-11 mos.,}1906_ •••• Gross, $14,617,246; net, $4,242,171 
Jan. 1 to Nov. 30. 1905 •...• Gross, 13,452,746; net, 3,771,071 

REPORT.-Report for year ending Dec. 31 1905 In V. 82, p. 984. 
Year enaino Dec. 31- 1905. 1904. 1903. 

Gross earnings ••. _._.·--.-· __ ••••• $14 ,676,204 $13,525,757 $13,585,849 
Operatlngexpenses .•.••••• ·--··-·· 10,802,932 9,989,971 9,819,089 
Rentals on basis net earnings_·-···- 751,526 874,068 822,256 

Net ___ --· •• __ •• _ ••• ·- ___ ••• -·- $3,121,746 $2,661,718 
Interest on Investment, &C----····- 804,940 683,932 

Total net Income.--··-----·-··-- $3,926,686 $3,345,650 
Appltcatton of Net Income-

Fixed rentals __ •• ________ -·---·-._ 
Interest on bonds-···-·--······-·
lnt. on mt11:es. and ground rents-·-·· 
Taxes _ ••• _ ••• _ - - - - - - - - •• - - • - ••• -
Miscellaneous ·- •• ·-. -- ••• --· •• - •• 
Dividends, 4%-···-··-··-·-······ 
Extraordln111ry expenditures ••.•••• _ 

$49,948 
900 000 

12,747 
285,659 

24,567 
939,742 

1,714,023 

$49,912 
876,909 

12,769 
262,411 

23 569 
939,566 

1,180,513 

$2,944,504 
745,478 

$3,689,982 

$49,785 
618,450 

12,155 
237,775 
111,095 
819,555 

1,841,166 

Total. •.••• ·-.-·- •••• __ .·- ___ ._ $3,926,686 $3,345,650 $3,689,981 
-(V. 82, p. 984.) 

PHILADELPHIA & CHESTER VALLEY RR..-Road from Bridgeport 
to Downlngton, Pa., 23.9 miles. Chartered In 1888. Capital stock (par, $50) 
in common, $550.000; preferred, $206,100; total, $755,100, of which Read• 
Ing Company owns $454,450 common and $205,100 pref., $450,000 common 
and $205,100 pref. being deposited under Its gen. mtge. of 1897. Reading 
Uo. guarantees bonds, with Int. reduced. See V. 63, p. 1064. 

PHILADELPHIA & ERIE RR.-(See Map ~n. RR.)-Owns Sunbury 
to Erle, Pa., 288 miles: branches, 19 m., double track, 157 miles. 

LEASE, &c.-Leased to Penn. RR. Co. for 999 years, and a ctual ne t 
receipts paid as rental. Penn. RR. owned D ec. 31 1905 $3,499,800 com• 
mon and $2 ,400,000 special stock and $3,944,000 gen. mtge. bonds. a nd 

Jan. 1907 offered to exchange its stock, dollar for dollar , for the m inority 
stock. V. 84, p. 103, 159. 

DIV'S.- l '94. '95·'96. '97 '98. '99 . '00. '01. '02. '03. '04. '05. 1906. 
Spec. stk. % ~ O None 2 4 4 7 7 7 7 7 7 7 
Oom. etk. %J 2 None O O o o 2 4 4 4 6 6 

EAKNI GS.-11 mo:;.,\190fi . ••..• . . Gross, $7,703,407; net, $2,102,029 
Jan. 1 to Nov 30. f1905 . Gross, 7,584,384; net 2,261,572 

ANNUAL REPORT.-Report for 1905 was given In V. 82, p. 925. 
Year end.tno Dec. 31- 1905. 1904. 1903. 1902. 

Grossearnlngs_ ••.•. • .• $8,255 ,367 $7,678,306 $7 ,781,186 $6,423,192 
Gross Income . ·-···--· 2,527,133 2,386,265 2,387,534 2,110,335 
Interest on debL ••••.• 1,019,150 1,019,150 1,019,150 1,019,150 
Interest on equip't, &.c. 798,617 726,291 718,746 51\8,018 
Div. on special stock-.. 168,000 168,000 168,000 168,000 
Div. on common stock (6 %)479 ,100 (4)319,400 (4)310,400 (4)319,400 

Balance, surplus_.... $62,266 $153,424 $162,238 $15,766 
-(V. 80, p. 712, 1476, 2622: V. 82, p. 393,925; V. 84, p. 103, 159.) 

PHILADELPHIA & FRANKFORT RR.-Owns from Crescentvllle to 
Frankford, Pa., 2.6 miles. The $500,000 stock ls owned by Reading Co., 
of which $498,950 Is deposited under Its mortgage of 1897. In 1898 Interest 
on bonds reduced from 5 to 4 %, prln. and Int. being guaranteed by Reading 
Co.-(V. 67,p.1358, 1357.) 

PHILADELPHIA GERMANTOWN & NORRISTOWN RR.-Phlla., Pa., 
to Norristown and Germantown, Pa., 20.96 miles; second track, 20.35 m.; 
3d track, 3.02 m.; total track, 95 miles. leases Plymouth RR., 9 m. Leased 

Nov .10 1870 to Phlla. & Reading for 999 years; rental, $277,623, lnclud• 
Ing $8,000 yearly for organization expenses. 

ptHt~L~~~\~~~u~ ~~:~~!B~!?er! ~~~:1!!f~0l. ~~-~.rfcf1i~~~t 
14.54 m.; sl~ngs an! laterals, 16.97 miles. Leased Oct. 15 1890 for 999 
years at 5 % on stock, Interest on bonds, taxes and expenses to the Phlla. &: 
Reading RR., which by endorsement on each guaranteed the bonds, prln. & 
Int. Lease assumed In 1896 by Phlla. &: Read. Ry. Stock, $2,000,000 (par 
$50), owned by Reading Co., of which $1,995,000, along with $1,472,000 of 
the bonds also owned by the Reading Co. are deposited under Its general 
mortgage for 1897. Mortgage ls for $2,000,000. 

PHILADELPHIA NEWTOWN & NEW YORK RR.-Phlladelphla to 
Newtown, Pa., 22 miles; sidings and laterals, 3.90 miles. Stock- common, 
$1,225,000; preferred, $400,000; par, $50. Of the bonds, $849,100 (with 
coupons only partly paid-see V. 64, p. 331) are owned by the Reading Co. 
and deposited under Its general mortgage of 1897. In Oct. 1898 Interest on 
$507,000 bonds was reduced to 3 %, from April 1 1897, and made a first 
charge, that on remainder of Issue being left at 5 % subject to said agree• 
ment. V. 68, p. 773. Current llabllltles June 30 1905, $410,489. Year end• 
Ing June 30 1905, gross, $134,170; net, $34,765; charges, $17,850. 

PHILADELPHIA & READING RR.-See "Reading Company." 
PHILADELPHIA & TRENTON RR.-Phlla. (Kensington), Pa., to 

Morrfavllle, Pa., 26 miles, mostly :rour•tracked, and branch 3 m. On June 30 
1871 lP,ased, with United Cos. of N. J., for 999 years to the Penn. RR. at 
~~'e81t:1t!•g'g1~81R!~~;°i&-~lj~sue being $1,259,100, the balance being 

PHILIPPINE RY.-To build about 295 mlles of road In the Phlllpplne 
Islands, viz., 95 m. In the Island of Cebu, 100 m. on Panay and 100 m. on 
Negros. J. G. White & Co. have the construction contract, a syndicate 
managed by Wm. Salomon & Co. providing the funds. Oriranlzed March 6 
1906 with $5,000,000 stock, to be changed shortly. Bonds {authorized 
amount, $15,000,000), 30.year 4s to be Issued to provide for cost, estimated 
at about $10,000,000, Interest to be guaranteed by Phlllpplne Government. 
Chairman, Wllllam Salomon; President, Chas. M. Swift; Treasurer, C. Lewis; 
Secretary, P.H. Ashmead. Office, 43 Exchange Place, N. Y. Sec V. 80, 
p. 2622; V. 82, p. 219, 752; V. 83, p. 4!}3 970, 1412. 

PINE CREEK RY.-Owns Stokesdale Jct., on the Fall Brook Road, to 
Newberry Jct., Pa., 75 miles. The N. Y. Central controls the capital stock 
and leases the road for 999 years from May 1 1899 for $35,000 yearly,, paya• 
ble quarterly (Q.·F.), bond Interest and taxes. V. 68, p. 379,573,773,872. 
The first mtge. ls guaranteed by the Reading and the New York Central 
Jointly and severally. See form of guaranty, V. 56, p. 650. Stock, $1,000,· 
000 (par $50); Jan. 11906 N. Y. Central owned $999,000.-(V. 68, p. 573.) 

PITTSB UR.OH BESSEMER. & LAKE ERIE RR.-Bessemer, Pa., to Con• 
neaut Harbor and Wallace Jct., Pa., 153 miles; terminal In Erle, &:c., Pa., 
2 miles; branches, 21 miles; leases Meadvllie Conneaut Lake&: Linesville RR., 
~f:tvJg; ~ll~~a1;fl~n!! ~~~fe~i~:fie~~) Cascade, near Erle, &c., 12 m.; 

ORGANIZATION, &c.-A consolldatlon Jan. 14 1897 of the Pittsburgh 
Shenango&: Lake Erle and the Butler & Pittsburgh. Boat lines to Canada, 
see V. 77, p. 1228: V. 76, p. 1358, 922; V. 61, p. 241,795. 

Of the stock, $5,500,500 common and $500,100 preferred are owned by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer 
& Lake Erle RR., a subsidiary organization of the Carnegie Co., for 6 % on 
pref. and 3 % on com. stock, Interest on bonds and organization expenses, 
&c., the lease being guaranteed by the Carnegie Co. V. 72, p. 137. Through 
Carnegie Co. ls controlled by U. S. Steel Corporation. 

BONDS.-Debentures of 1899 may be called after June 1 1909 upon com• 
pany paying ½ % for each year of unexpired term. 

The P. B. &: L. E. mtge. of 1897 ls for $10,000,000 (trustee United States 
Trust Co., N. Y .) , covering all the rallroad, property, rights and franchises 
of the consolidated company, Including the agreement with the Carne2"le 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re• 
served to retire Pittsburgh Shenango & Lake Erle bonds. 

EARNINGS.-For calendar year 1905, Bessemer & Lake Erle gross 
$5,407,691; net, $2,758,595. In 1904, gross, $4,277,146; net, $2,132,532; 
Interest charges., $887,050; bal., sur., $1,245,483.-(V. 75, p. 1203.) 

PITTSBURGH BINGHAMTON & EASTERN RR,-To extend from 
Clearfield, Pa., to Binghamton, N. Y., 225 miles, with 25•mlle branch to 
Phillipsburg (Towanda to Canton was completed In 1906) forming- a 
short, low.grade line between the bituminous coal fields and New Englana 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtnct-
Miles Date Stze, or pal, When Due . 

For explanat1.on of column headtnos, &c., see notes of of Par Amount Rate When Where Pa11able and b11 Stocks-Last 
on first paoe of tables. Road. Bonds. Value. outstandtno % Pa11able. Whom. Dtvtdend. 

---
Phlla &. Erie-Common stock ($10,000,000 auth)_ ___ 307 ---- $50 $7,985,000 6 In 1906 Semi-an Broad St Station, Phlla Dec 31 1P06 3 % 

307 50 2,400,000 7 In 1906 Yearly do do Dec 31 1906 7 % ~~~~~l ~ 0 f ~o~ ~st> -io1if guar i>- &- f by- Pffllll-RiG 307 1869 1,000 5,000 .000 6g J & J do and London July 1 1920 
do do (S5.263000are5s)guar_ ___ r 307 1869 1,000 11,143,000 4ir&5gA & O Broad St Station, Phlla July 1 1920 
do do (not guaranteed) _________ _ 307 1869 1,000 3,680,000 6 g J & J do do and London July 1 1920 

Phlla &. Frankford-First M $500,000 guar ___ OuP.c• -30 1892 1,000 500,000 4 g F & A Company's Office, Phlla Aug 1 1922 
Ph Ila Oerm &. Norrlltown-Stock rental P & R Ry __ - - - - 50 2,246 900 12 Q-M Mar & Mer Bldg, PhUa Dec 4 1906 3 % 
Philadelphia Harrllbure &. Plttsbureh-lst M g_c•&r 47 1890 1,000 2,000,000 5g A & 015 Company's Office, Phlla Oct 15 1925 
Phila Newtown & N Y-Flrst mortgage gold (text) c• 22 1892 1,000 1,417,000 See text. A & 0 do do Oct 1 1942 
Philadelphia &. Readlne Ry-See Reading Company. 
Philadelphia &. Trenton-Stock 10 % rental Penn RR 
Piedmont &. Cumberland-See Western Maryland. 

26 ---- 100 See text. 10 Q-J do do Jan 1907 2½ % 

Pine Creek-First M guar prln & Interest (end) ______ r 75 1885 1,000 3,500,000 6 J & D Grand Cent Station, N Y Dec 1 1932 
Piqua&. Troy-Flrl!t M $250,000 gold guar p & L ___ c 8 1900 1,000 225,000 4g M & N Union Sav Bank & Tr ,Cln Nov 1 1939 

0 Clieck from Co's office Pittsbureh Bessemer & Lake Erle--Common 3 % rent --- ---- 50 10,000,000 3 A & Oct 1 1906 1½ 
Preferred stock 6 % cumulative guaranteed by rental ---- 50 2,000,000 6 J & D do do Dec 11906 3 % 

Plg~~~~fi~a~:jnf:gt ~0~$~~8~~
1.iJ~\r~cf~~~~g::~: 134 1890 1,000 3,000.000 5g A & 0 Central Trust Co, N Y Oct 1 1940 

151 1893 1,000 657,000 5g J & J do do July 1 1943 
Pitts Bess & LE cons M $10,000,000 gold ____ Us.c• 193 1897 1,000 6,343,000 5g J & J United States Tr Co, NY Jan 1 1947 
Debentures gold $2 000 .ooo (see text) ________ u Pi 193 1899 1,000 2,000,000 5g J & D Union Trust Co . Plttsb'g June 1 1919 
Conneaut equip trust part due yearly gold ____ F Pi 1898 1,000 120,000 6 M & S Fld Tl tie & Tr, Plttsb 'gh Mar 11907-1908 

t~:~:~fife eei~rp~~!tt,~~o?t~ a~: ;~l; ~~lt ~:i --- 1899 1,000 509.000 5g A & 0 Union Tr Co, Pittsburgh ~~ 1i \9901~-.t~J3 --- 1900 1,000 1,000,000 5g M & N do do 
Butler equipment trust $2,050,000 ___________ UPI --- 1901 1,000 2,050,000 5g A & 0 do do April 1 1921 

Pittsb Blngh & East-1st M $20,000,000 gold _ _____ K -io 1906 ------ - - Sec text. 5 g A & 0 -------- ------------- Oct 1 1951\ 
Pittsb Chart & You-Gen M $1,000,000 gold guar.FPi 1892 1,000 31A,000 4g A & 0 Office, Pittsburgh Aprll 1 1932 
Plttsbureh Cincinnati Chlcairo &. St Louis-Com stock 1,095 ---- 100 24,780 .850 See text. F & A Farmers' L & Tr Co, NY Feb 15 1907 2 % Preferred stock ________________________________ 1,095 -- - - 100 27,457 ,.: 74 See text. J & J do do Jan 16 1907 2 ½ 

Chic St L & Pitts con M ($22,000,000) gold_ Un.c&r 580 1883 1,000 1,506,000 5g A & 0 Union Trust Co, NY Oct 1 1932 

~!~~i~&~;3"~1*~!mi1}~~fr~~~v~ifi :toincf&iir :~ 116 1864 1,000 3,000,000 5 J & J National City Bank NY Jan 1 1914 
222 1870 1,000 1,967 000 7 J & J Farmers' L & Tr Co, N Y July 1 1910 

!"A" golLc' 
I"'° 

1,000 10,000,000 4½ gA & 0 do do Oct 1 1940 
· "B" gold __ c• 1892 1,000 8,786,000 4½ gA & 0 do do April 1 1942 

Cons M $75,000,000 gold guar p & I "C" gold __ c• 1,095 1892 1,000 1,379,000 4½ gM & N do do Nov 1 1942 
(end) by Pennsylvania Company.F "D" gold __ c• 1895 1,000 4,983,000 4g M & N do do Nov 1 1945 

"E" gold~, c• 1899 1,000 a9; 91,000 3½ g F & A do do Aug 1 1949 
"F" gold __ c• 1903 1,000 10,000,000 4g J & D do do Dec 1 1953 

aSlnkt fund Oct31906 held 2 707 000 addltlonal. $ • 

and Canadian points. Organized Sept. 1906. V.83, p.752, 1229. Stock 
authorized, $20,000,000. Of the bonds ($20,000,000 au t llorlzed Issue), 
$15,000,000 wlll be Issued to build and equip the 225 miles from Clearfield 
to Binghamton, balance for extensions and Improvements. E. H. Gav & 
Co. are financing the project. As to Central Pennsylvania Coal Co. and coal 
contract with the Penna. Beech Creek & Eastern Coal Co., see V . 83, p. 75a. 
Pres., F. A. Sawyer; Treas. , C. F. \IVrlght, Susquehanna. Pa.; Sec., John 
Whitmore, Ridgway, Pa.-(V. 83, p. 752; V. 83, p. 1229 .) 

PITTSBUR.OH CHARTIERS & VOUOHIOOHENY RY.-Owns from 
Chartiers to Beechmont, 19 miles; trackage (Chartiers Ry.), 2 m.; 21 miles In 
all. STOCK outstanding was $940,000, owned jointly by guarantors men
tioned below. Stockholders were to vote July 1 7 1906 on Increasing the 
authorized stock from $1,000 ,000 to $1,500,000. V. 82, p . 1269. 

DIVIDENDS.-In 1895, 4%; 1896, 11 %; 1897, none; 1898, 7 % ; 1899, 
1 %; 1900, 4 % ; 1906, Dec., 6%. Of the 4s , half are guaranteed (endorsed) 
by Pitts. Cln. Chlo. & St. Louis, the other half by the Pittsburgh & Lake 
Erle. See guaranty, V. 56, p. 650, In year ending Dec. 31 1905, gross, 
$297,423; net, $109,077; Int., &c., $39,521; sur., $69,556.-(V. 82, p. 1269.) 

PITTSBURGH CINCINNATI CHICAGO&. ST. LOUIS RY,-(See Map.) 
Lines owned. Mtles. Ltnes leased-Continued- MUes 

Pittsburgh, Pa., to Chic., 111 _____ 509 Ohio Connecting Ry____________ 9 
Rendcomb Jct. to Anoka Jct ____ 166 Pitts. Wheeling & Kentucky ____ 28 
Bradford Jct. to Indlanapolls __ __ 104 Eng. Connecting Ry. In Chic____ 2 
Indianapolis to Jeffersonville ____ 108 Other lines ____________________ 1 
Branches ____________________ 223 Operated under their own oruan-

izatton-
Pittsburgh Chartiers & Yough-

Cl~~f~~°[ M~t:Viif.-ifii:::::::1n 
Waynesburg & Wash. RR ______ 28 

Total owned _______________ 1,111 
Trackaoe-

Indlanapolls to Kokomo ________ 54 
Other __ • _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 3 
L1.nes leased (•See these co.'s) .Mtles. 
•Chartiers ____________________ 23 Total of all Jan. 1 1906 ______ 1,624 
•Little Miami _ --------------- _194 

ORGANIZATION, &c.-Formed In 1890 by consolidation (per terms In 

i~d~~ii!'iio~~~) c?~cY~~~~f°&SJict~~t a~~~~i:i~r::gr!~?ii1:!~?: St~1t°ot,! 
Controlled by Pennsylvania Company, which on Jan. 1 1906 owned $22,· 
470,700 oref. and $14,587,500 common stock. As to Interest In majority of 
Hocking Valley common stock, see that company. V. 83, p. 37. 

CAPITAL STOCK.-The stock authorized Is: Com., $45,000,000; pref., 
$30,000,000; par, $100. 

Tne prer. stock Is "non-cum. and entitled to a div. of 4 % per annum out 
of the net earnings as declared by the board, with the right after 3 % has 
been declared on the com. to an additional 1 %. making 5 % In all." After 
5 % on both com. and pret . . the two share pro rata. 

DIVID'S.-}'95. '96. '97 to '98. '99. '00. '01. '02 to '05. '06. 1907 . 
On pref.(%)_ 0 2 0 3 4 4 4yearly. 4½ Jan.,2½ 
On com. (%> - O 0 0 0 O 1 -3 yearly.- Feb . , 2 

STOCK OF OLD COMPANIES unexchanged Oct. 311906: Plttsb. Cln. & 
S ~. L. com., $24,150; C. St. L. & Plttsb. com., $441,767. and pref., $4 ,952; 
S teubenv. & Ind. com., $75,947, and pref., $750; Jeff. M. & I., $5,000. 

DONDS.-The consol. mtoe. for $75,000,000 (Farmers' L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire property. Sufficient 
c.onsols are reserved for the purpose of retiring a.11 sectional bonds at ma
turity, at which tlme they must be paid off. The remainder are Issuable for 

~~S)~~~i;~~e i~~~!cni: "'.fliie J:~~rr:: i~a!i1 ~~Ji:~~~a. as J:, i::J:: 
tn "Chronicle" May 21 1892 and guaranty on bonds, V. lie, p . 604. 

LATEST EARNS.-12 mos,.}1906_Gross, $29.490,583; net, $7,454,516 
Jan. 1 to Dec. 31. 1905.Gross, 26,748,136; net, 6,9 25,339 

ANNUAL REPORT.-Report for 1905 at length In V. 82, p. 800,810, 
Year endtno Dec. 31- 1905. 1904. 1903. 

Miles operated (system proper>-,--·- 1.168 1,169 1,164 
Gross earnings __________ __________ $26,833,428 $24,209,492 $24,650,401 
Net earnings _____________________ 6,887,519 6,099,654 6,874,885 
Miscellaneous____________________ 130,511 125,026 61,182 

Total net earnings ______________ $7,018,030 $6,224,580 $5,938,067 
Interest on bonds _________________ $2,344,754 $2,307,637 $2,188,113 
Rentals paid_____________________ 137,483 139,344 132,361 
Car trusts (Including Interest>------- 783,033 659,146 689,988 

b'f ~~'!,~':I~~i:it~i-!l!~°K-~~~~:-~~: <4°%> t :g::;m <4> l :~:~ :m (l;m:m 
Dividend on common ____________ (3 %)743,400 (3 ")743,390(3 "}743,378 

Balance, surplus _______________ eur.277,203 det.54,846 7,116 
- (V. 82, p. 335,752,800, 810; V. 82, p. 1380; V. 83, p, 626, 1471.) 

PITTSBUROH &. CLEARFIELD RR,-V. 84, p. 52. 
PITTSB, CLEVE, & TOL, RR.-See Bait. & Ohio RR.-(V. 76, p, 49.) 
PITTSBUROH FORT WAYNE & CHICAOO RY.-(See MafJ Pmn. BR,} 

-ROAD.-Owns from Plttsbu~h. Pa., to Chloac<>, Ill., and branch, 470 
m. Double track 271 m. of which Dll.rt was bullt In 1893. 

LEASE, &c.-Foreclosed Oct. 24 1861 and reorganized. From July 1 
1819 leased In perpetuity to the Penn. RR.; rental pays Interest, s. t. ot debt 
and 7 % on stock, payable Q.-J. 

In July 1901 an extra div. of 2 % was declared on both stocks, but It wlll 
~1~1~~110°f>!~~ f9i~t 8~~~81.si~cM~lMi case the courts 10 decide. No de-

OAPIT AL STOCK .--The special Improvement ■tock ls issued to Penn. 
RR. for improvements, &o., under Article 16 of lease, which provides that 
the lessor may Issue special bonds or stock. Sec V. l'i0, p. 139, and wording 
of endorsement In V. 66, p. 774. The special ■took Is In all rcepccts sub
ject to the general or prior 1tock and to ' the rlchta of holden of said reneral 
or prior stock to have distributed to them In QU&rterly lmtalmenta an annual 
dividend fund uf Sl ,380 ,000 free of all taxes." This spc(l(al stock Is Issued 
from time to tlme tor betterment!!; In 1902, $1,418,200. In UW3, $2,010,
-400; In 1904, $4,959,200; In 1905, $3,341,900; ln 1906 $3,029,700. Of the 

$3 4 ,344,800 guar. special stock outstanding Dec. 31 1905, $30,413,700 was 
owned by Penn . Co . V. 75, o. 1087. 

BONDS.-The 1st mtge. Is In series of $875,000 each and second mtge. of 
$860,000 . Ot the above 1st mtire. bonds, $3,121,000 and of the 2nd mtge. 
$3,358,000, and over S2.600.000 cash, were In the sink. funds Jan. 1 1906. 

REPORT.-1905, lessee's profit, $567,118; 1904 $449,179.-(V. 80 
p. 2458; V. 82, p. 1439, 1497.) 

PITTSBUROH JUNCTION RR.-See V. 67, p. 688, 788, 954, 1056, 
B. & 0. Is In control. owning all of the securities except $15,250 com. stock, 
$959,000 1st 6s, $250,000 2nd 5s and $191,000 Terminal Co. 5s. See B. & 
0. and V . 69, p . 1063 , 1192, and V. 70, p, 77. 

PITTSBURGH & LAKE ERIE RR,-(SeeMaps N. Y.Cent. & H.R. RR.) 
-Owns from Pittsburgh, Pa., to Youngstown, 0., 68 m., to be 4-tracked; 
branch lines to Newcastle, &c., Pa., 4 m.: total owned, 72 m. (of which 70 
double track); leases Pitts. McKeesport & Yougb. (which see), 112 m.; 
Mah. State Line RR. , 3 m.; Beav. & Ell. RR., 3 m.; Elw. Connect. RR. 
1 m .. total 191 miles. 

The road ls operated In harmony with the N. Y. Central system, the L. S. 
& Mich. South. Ry. owning $5,000,100 of stock. The P. & L. E. owns 
stock and 11ecurltles ot Pitts. Ch. & Yougb. Ry., $470,000, and of Mon. HR., 
$714,000. As to guaranty of bonds of Mon. RR. see that co. 's statement. 

In Nov. 1905 the holdings of the Little Kanawha syndicate, Including the 
stocks ofthe Little Kan., Park. Bridge & Term., Burnsv.& East .. Buckhan
non & North., Belllngton & North., Zanesv. Marietta & Parkersburg and 
Marietta Columbus & Cleveland -were acquired. V. 81, p. 1436, 1493. 

STOCK.-Stockholders will vote Feb. 28 1907 on Increasing the au
thorized stock from $10,000,000 to $30,000,000. V. 83, p. 1471, 1525. 

DIVIDENDS.- {1886 to 1891. 1892 to 1906. 1907. 
Per cent___________________ 6 yearly. 10 yearly. Feb., 6 

EARNINGS.-For 12 months ending Dec. 31, gross, $14,481,494 In 
1906; In 1905, $12,837,737. 

REPORT.-Report for year ending Dec. 31 1905 In V. 82, p. 1319, 
showed: Gross, $12,837,736; net, $2,950,112; other Income, $68,446; 
taxes -$170,087; Interest, $221,125; rentals, $484,418; dividends (10 %) , 
U,000 ,000; bal., sur., Sl,142,927.-(V. 82, p. 1319; V . 83, p. 1471, 1525.) 

PITTSBUROH LISBON & WESTERN RR,-New Galilee, Pa.,to Lisbon, 

g• ;l;y u:g~: :;\e~ W ~:t1i°f ~~-VM':i: 0 v ~ ~:; :.'rm~d·Jo~7 ½p~~~~:~i~ 
Ing June 30 1903 (32 miles), gross, $54,448; net, J16,013; other Income, Jl,-
303; charges, $20,423; bal., det., $3,107.-<V. 78, p. 1782.) 

PITTSBURGH McKEESPORT & YOUGHIOOHENY RR,-(See MapJ 
N. Y. Cent. & H. R. RR.)-Owns from Pittsburgh to New Haven, Pa., 57 
m.; McKeesport to Brownsvllle Jct., Pa., 39 m.; branches, 14 m.; leases 2 m.; 
total, 112 miles, of which 69 m. double track. 

LEASE.-Leased to Plttsb. & L. E. RR. for 999 years, Rental Is 6 % 
on the stock, prln. and Int. of the Pitts. McK. & Yougb. bonds being guar. 
by Pitts. & L. E. and Lake Shore & Mich. South. companies, the guaranties 
being endorsed on the share certificates and bonds. The guaranty of the 
stock Is on the express condition that the holder shall accept par for the same 
on July 11934. See wording of guaranty In V. 56, p. 774. Stock author
ized, $4,000,000; 1st mtge. bonds autbortzed, $2,250,000; 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee In 1905 $1,070, of which one-halt 
was payable to the Lake Shore & Michigan Southern. . 

PITTSBURO OHIO VALLEY & CINCINNATI RR,-Owns road.Bellaire. 
0., to Powhatan, 0. , 15 m. Operated tor cost by Penn. Co. In connection 
with Cleveland & Pittsburgh 11lnce Dec. 1 1892. Stock authorized, $1,600,
ooo: outstanding, $300,000; par, $50. Trustee ot mtge. (for Jl,500,000), 
Ftdellty Tr. Co. of Phlla. Cal. year 1905, gross, $35,677-; net, $12,080. 

PITTSBUROH SHAWMUT & NORTHERN RR,-ROAD.-ProJected as 
a short route from the bituminous coal fields In F.lk and Jefferson counties, 
Pa., northerly to Macedon (on the N. Y. 0. & H. R. RR.), Including 
branches. 350 miles. The first division, Wayland to Shawmut, Pa., with 
branches, ls In operation, viz.: 

Oroned- Miles. Leased-(Concluded)- MUu 
Hydes to Coryvllle, Pa __________ 66 Hornells, Jct .. to Hornellsville __ 10 
State Line Jct. to Wayland ______ 70 Trackaoe--
Palne's Jct. to Cardlff ___________ 1z Hyde! to Shawmut, Pa________ l'i 

t:1~!e:,eg1:n~~~~~!~~::::::::
1i ~~rirrt~.~r~~~::t!l~«:; l~: 11 

Le<Ued-
Oroyland to Halton, Pa __________ 12 Total operated_. ____________ 209 

The Drookvllle & Mahoning Ry., controlled by the same Interests, pro
poses to build •n extension from Hydes, Pa., to Freeport, 102 Ji miles; 
of this, Hydes to Knoxdale, 36 miles, was to be completed Jan. 1907, V. 81, 
p. 32. 

ORGANIZATION.-Reoriranlzed without foreclosure In 1901, under 
plan In V. 74, p. 327 , only $164,000 of old $6,000.0005 % bonds not having 
assented. The Kersey RR., 12 m., formerly leased, and about 150,000 ad
ditional acres of coal lands and mineral rhthts were placed under the new 
mtge. V. 74, p. 327, and Circular, p. 578, The non-assenting bonds 
received Interest to Feb. 1905. 1'he old lsts of 1899 exchanged for the 
bonds of 1902 have not been canceled. V. 75, p. 291. 

REORGANIZATION.-On Aug. 1 1905 Frank Sullivan Smith was ap
pointed receiver. Reorganization was deferred In May 1906. A larger 

~~{!~1~~ 1i::v~16vi8'u~t~g~l~~~si~~c~f ;~ni}
0foJ0

m1l~tsts~u!~~it1~~f1a}~a'an~n~8a~~ 
qulsltlon of addltlonal coal lands. V. 81, p. 559. On March 1 1906 $1,-
300,000 receivers' certificates were authorized for Improvements and addi
tions; $300,000 Issued Sept. 1906. V. 82. p. 510, 569. ~06, 1102. 

STOCK.-All com. , auth., $15,000,000: Issued, $11,700,000; par, $100. 
EARNJNGS.-For the year ending June 30 1906, railroad earnings were: 

Gross, $891,098; net , $155,925; other Income, $8,785; Interest, taxes, &c., 
$625,808; bal., def., $461,098. See V. 78, p. 14!>8. 

OFPICERS.-Actlng Pres., Frank S. Smith, 60 WallSt.-(V. 82,p.1102.) 
PITTS. SHENANOO & LAKE ERIE.-See Pitts. Bessemer & Lake Erle 
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RAILROADS. INTEREST OB DIVIDENDS. Bonds-Prlncf,. 
MUe1 Date Size.or pal, When Due. 

For e:z:planat1.on of column heacH.nos, &c., see note, of of Par Amount Bate When Where Pat1able, ana btl Stocks-Last 
on ttrst paoe of tables. Roaa. Bonas. Value. Outstanaino % Pat1able. Whom. D1.trf.dena. 

---
Pittsburgh Cleveland & Toledo--See Baltimore & Ohio RR. 
Pittsb Ft Wayne & C-Gen stock 7 % guar Penn RR 

Guaranteed special Imp stock 7 % guar by end ____ 
470 

1871 
$100 $19,714,286 See text. Q-J Winslow, Lan & Co, N Y Jan 3 1907 1 ¾ 

470 100 37 374,500 See text. do do Jan 2 1907 1 ¾ 
First mortgage Serles A to F}Slnklng fund cumula-{ 468 1862 500 &c 5,250,000 7 

Q-J 
Various do do July 1 1912 

Second do Serles G to M tlve not drawn __ c• 468 1862 500 &c 5,160,000 7 Various do do July 1 1912 Third mortgage _____ ___ _____________ ___ ____ ___ 468 1862 500 &c 2,000,000 7 A & 0 do do July 1 1912 
Pittsburgh & Lake Erie-Stock auth to be $30,000,000 50 10,000 ,000 See t ex t. F & A Co's office, Pittsburgh Feb 1 1907 6 10 

First mortgage gold __ _________________________ c -73 1878 1,000 2,000,000 6g J & J do do Jan 1 1928 
Second mortgage gold Serles A & B __________ N .c 73 1889 1,000 2,000,000 5 Ir A & 0 New York Trust Co, N Y Jan 1 1928 

Pitts burgh Mc K & You gh-Stock guar (see text) ____ 1884 50 3 ,959,650 6 J & J Union Trust Co, NY Jan 1907 3 ~ 
First mortgage guar by P & L E and L S & M s ___ c -57 1882 1,000 2 ,250,000 6 J & J do do July 1 19:\.: 
Second M guar p & I (end) by P & LE and LS&MS_c 57 1884 1,000 1,000,000 6 J & J do do July 1 1934 
McKeesport & Belle Vernon 1st M gold ass'd __ FPi 40 1888 1,000 600,000 6g J & 5 :~~Zi1t~t &srartg~•. PJ~~1&'::\Y 

1 1918 
Plttab Ohio Val & Cin-lst M golds f not drawn_FP.c• 15 1890 1,000 290,000 5g A & 1 1920 
Pittsburgh Painesville & Fairport-See Baltimore & 0 hlo R R 300,000 
Pittsburgh Shawmut & Nor-Recelv certs red par ____ --- 1906 ---i~ooo 1,300,000 5 M & S New York Mar 1 1911 

First mortgage gold $12,000,000 __________ Col.c• --- 1899 llM,000 5 g F & A Feb 1905 Int last paid Feb 1 1949 
New mortgage gold $15,000,000 _________________ --- 1902 1,000 14,491,600 4g F & A do do Feb 1 1952 
Car trusts $34,000 due semi-annually ___ _____ _____ 

RR~--
1905 -------- 436,000 5g M & S Colonial Trust Co, N Y Mar '07-Mar '1, 

Pittsburgh Virginia & Charleston-See Pennsylvania 
Plttsb Term RR & Coal-West Side Belt 1st Mg __ UPI Text. 1897 1,000 383,000 5g M & S Colonial Trust Co, Plttsb Sept 1 1937 

Pittsburgh Terminal 1st M $7,000,000 gold ___ CPi.c• Text . 1902 1,000 See text. 5g J & J do do July 1 1942 
Consolidated mortgage $14,000,000 __ ________ _ B --- 1905 -------- See text. 4½ -------- ----- --- --- ------- ---- 1955 

Pittsburgh & Western-See Baltimore & Ohio RR. 
Plttsb Westmoreland & Somerset-1st M $700,000 g. N 30 1905 1,000 See te'xt. 5 g A & 0 New York Oc-t 1 1955 
Pittsb Youngst & Ashtabula-Com stock $5 ,900,000 143 ---- See text. 2,100,000 See text . See text. Farmers' L & Tr Co, N Y Sep 25 '06 3 ½ °'a 

Preferred stock 7 % non-cum (see text) $9,100,000_ 143 
1878 

See text. 9,100,000 See text. See text. do do Sep 25 •05 3 ½ 
Ashtab & Plttsb 1st M Youngst to Ashtab_FP.c• &r 62 1,000 1,500,000 6 F & A Fidelity Trust Co, Phlla Aug 1 1908 
Consol M (for $4,000,000) st 1 % not drawn __ F.c• 125 1887 1,000 1.562,000 5 M & N Farmers' L & Tr Co, N Y Nov 1 1927 New mortgage $15,000.000 _______ __ _____ _____ __ -is 1906 ---- ---- N'neDec'06 -------- -------- ---------------------- ------- ---- ---Plymouth & Middleboro 1st M lnt guar by Old CoL _c• 1892 -------- 225,000 5 J & J Boston Jan 1 1912 

Pontiac Oxford & North-1st M gold $400,000 __ Me.c• 100 1896 1,000 400,000 6g J & J Mercantile Trust Co . N Y July 1 1916 
Port An2eles Pac-1st M $2,000,000 gold red at'105_ K --- 1904 1,000 100,000 5g A & 0 Oct 1904 coupon last paid April 1 1954 
Portland & Rochester-See Boston & Maine RR. 

PITTSBURGH TERMINAL RR. & COAL CO.-Owns $1,065,000 of the 
$1,080.000 stock or the West Side Belt RR., having a belt llne extending 
from Pittsburgh to Clairton, Pa., 20.6 m., and Banksvllle Jct. to Banksvllle 
2 m . , wlth 13 m. of sidings, a total of 35 .6 miles. Has Its own river tipples 
and connection with all roads entering Pittsburgh. Owns in fee about 
15 .000 acres of coal and 675 acres of surface lands adjoining In Allegheny 
Co., Pa. , which were leased Nov. 1904 to the Pitts. Coal Co. for 40 years at 

fm :00gl;:~lly ~~~e~ 1~llJ~Ko8ft~r:;e~!!rY:~ ti~ib::is~e~~s~dv. 11: i~iot 
v. 80, p. 1480. 

In 1904 the Wabash-Pittsburgh Terminal Ry. (which see) acquired the 
entire $14,000,000 stock. V. 79, p. 1024, 2086; V. 80 p. 1236. 

The 1st 5s of 1902 are secured on coal lands and by mtge. of West Side 
Belt RR., which guarantees them, p. & l., and by pledge of West Side 
Belt stock owned. Sinking fund 8 cents per ton of coal mined. Of the 
5s, $4,310,000 were outstanding In Oct. 1906, being pledged under the 
junior 4 ½s and the remaining $1,379,000 reserved for the West Side Belt 
and coal land mtges. Of tbe consols or 1905, the present Issue ($5,500,000) 
ls deposited under the Wabash 4 ½ % notes of 1905, $7,000,000 of the 
remalnlng $8,500,000 being reserved to retire existing liens. V. 80, 
p. 1729.-(V. 80, p. 1729.) 

PITTSBURGH & WESTERN RR.-See page 185. 
PITTSBURGH WESTMORELAND & SOMERSET RR.-Owns from 

Ligonier, Pa., to Somerset, 30 miles, completed In June 1906. Stock, 
$700,000, all outstanding: par, $100. Of the bonds, $100,000 ls reserved 
for extensions. V. 81, p. 1849, 559. President, J. Henry Cochran: 
Sec. & Tres., L. H. Allen, Ligonier, Pa.-(V. 81, p. 11'149.) 

PITTSBURGH YOUNGSTOWN & ASHTABULA RY.-OwnsKenwood, 
Pa., to Ashtabula Harbor, 0., 99 m.: Niles to Alliance Junction, 0., 25 m.; 
Homewood to Wampum Jct., six miles; Lawrence Jct. to ew Castle, 3 
miles; Canfield Branch, 1 mile; Bessemer Branch, 5 miles; trackage, 4 
miles. Total, 143 miles. A consolidation Jan. 1 1906 of old P. Y. & A. 
RR. and New Castle & Beaver Valley RR., the stocks of old companies 
receiving per two shares ($50 each) three shares of new stock ($100 each). 
See V. 82, p. 693. The Pennsylvania Company owns control and leases the 
road for net earnings , subject to the right of either party to terminate the 
lease on 12 months' notice. Pref. stock ls 7 % non-cum., but if less is paid 
in any year because of earnlngs diverted to improvements, the balance up 
~~}J~nf ust be Pa.id in subsequent years before common receives any 

DIVIDENDS.-Dividends on stocks of new company: On pref., Apr. 25 
1906, 3½%:Sept.25. 3½%, Oncommon,Apr. 25, 1906, 2½%: Sept. 25 , 
3½ %. V. 82, p. 693. 

BONDS.-Bonds of 1887 are reserved to retire 6s. A new mtge. has 
been authorized for $15 ,000,000 to provide for refunding old bonds, etc., 
but no bonds thereunder will probably be Issued at present. V.82, p. 753. 

EARN! GS.-For 7 mos. ending July 31 1906, gross, S2,617,068; net, 
Sl.106,839; Int. on bonds, $98,058; car trust payments , Sl0,333; consol. 
exp., S16,533; Improvements, $248,654; div. on com. stock (2 ½ %) , 552,500; 
d iv. on pref. stock (3 ½ %) , $315,697; bal., sur .. S365 .064. For cal. year 
1905, earnings of consolidated properties were, gross, $4,317,659; net, 
$1,844,381.-(V. 82, p. 1380; V. 83, p. 626, 1471.) 

PLACERVILLE & LAKE TAHOE RR.-V. 78, p. 2600; V. 81, p. 156. 
PLYMOUTH & MIDDLEBOROUGH RR.-Plymouth to Middleborough, 

Mass., 15 miles. Stock, $80,000. Leased to Old Colony RR. for 99 
years from Jan. 1 1892, no rental to be paid to Jan. 1 1917, thereafter 
lessee to pt1.y 30 % of gross earnings, 4 % on stocl.: to be guaranteed; but 
lessee guarantees at all times payment of Interest. 

PONTIAC OXFORD & NORTHERN RR.-Operates road from Pontiac, 
Mich., to Casevme, Mich., 100 miles . In April 1905 Robert J. Lounsbury 
of Pontiac, Mich. , was appointed receiver. Tn June 1906, $ii2,000 re
ceivers' certlflcates were issued to pay taxes deferred pending litigation. 
Bond int., paid to July 1906 Incl. V. 80, p. 1424. Calendar year 11J05, 
gross, $184,784; net, $36,135; Interest, $24,000. In year ending June 30 
1905, gross, $190,312; net, $48,017. Stock, $1,000,000. Dl\!dends· 
In 1890, 1%; 1891, 3%; 1892, 4%: 1893, 6%; 1894, 4%: 1895, 3½%; 1900, 
4%: 1901, (7); 1902, 5%; 1903, 1 %; 1904, 2 %: 1905, none. Litigation, 
see V. 77, p. 299. Pres., Hugh Porter, N. Y.-(V. 80, p. 1424.) 

PORT ARTHUR & HOUSTON SHORT LINE RY.-V. 83, p. 436, 970. 
PORTLAND & RUMFORD FALLS RY.-Owns Rumford Jct. to Rum-

i~\~ roate:1!l~i. br~~-h tit~t~p~:i~el it\1i1~~!~kaa~~f'igis c~1t~f:r~~~ll~ 
& Rangely Lakes RR .• 41 miles o! track. V. 69, p. 954. 

DIVID'S.- }'96. '97. '98. '99. '00. '01. '02. '03. '04. '05. 1006. 
Per cent______ 5 4 4 6 4 6 6 6 6 6 6 

ANNUAL REPORT.-Report for 1905-6 shows: 
Year- Gross Net. 0th. tn. Jnt.,tax,&c Dtt1tdends Bal. sur. 

1905-06 __ $690,813 $330,477 $71,159 $125.261 (6)$120,000 $156,375 
1904-05 . 658,663 280,710 64,454 121,158 (6) 120,000 104,006 
-(V. 75. p. 612: V. 77, p. 770; V. 79, p. 1267: V, 83, p. 626.l 

PORTLAND UNION RAILWAY STATION.-Stock, $50,000. Bonds 
guaranteed jointly by Boston & Maine and Maine Central. 

PORT READING RR.-Owns 21.21 m. of road, completed Sept. 1892 
from Port Reading Jct., N. J ., to Staten Island Sound; sidings and laterals, 
32 m.; total, 53.2 m. Capital stock authorized $2,000,000-par $100, 
all owned by Reading Company, $1,555,000 being deposited under Its 
general mtge. of 1897 and $440 ,000 under Jersey Central collateral mtge.
CV. 55, p. 544, 639. 680.) 

POTOSI & RIO VERDE RY.-Owns a narrow-gauge road from City of 
San Luis Potosi, Mexico , to Hacienda Alvarez, 40 m . Has concessions 
for 99 years, expiring Nov. 4 1985, when railroad becomes the property 
of the Mexican Government. Company Is exempt from taxes and Import 
duties for 15 years a fter opening . Bonds are subject to call at 110 and 
Interest on any interest day. Pres ., Robert S. Towne; Sec. , C. J. Nourse Jr., 
82 Beaver St., New York. 

PROVIDENCE TERMINAL CO.-V. 82, p. 1213, 1323; V. 83, p. 819. 

PROVIDENCE & WORCESTER RR.-Owns from Providence, R. I., to 
Worcester, Mass ., 44 m., of which 5 m. are owned jointly with Boston &, 
Prov idence: brancht>!>. 7 miles: total owned. 51 miles: From J11Jy t 11192 
leased for 99 years at 10 % per annum on the stock to the N. Y. N. H. & 
Hartford.-(V. 63, p. 1064.) 

QUAKERTOWN & EASTERN RR.-See Pennsylvania Eastern Ry . 
Q U' AP PELLE LONG LAKE & SASKATCHEWAN RR.-V. 83 , p. 

214, 324, 688, 1037, 1099. 
QUEBEC BRIDGE & RAILWAY CO.-V. 82, p. 1497; V. 83, p. 688. 
QUEBEC CENTR L RY.-V. 80, p. 998; V. 81, p. 1175; V. 83, p. 970. 
QUEBEC & LAKE ST. JOHN RY.-V. 83, p. 96, 1348 , 1412, 1525 . 
QUEBEC NEW BRUNSWICK & NOVA SCOTIA RY.-V. 83, p. 272. 
QUEBEC MONTREAL & SOUTHERN RY.-St. Lambert, opposite Mon-

treal, through Sorel t o Pierreville,and from Noyan Jct. to St. Roberts Jct. 
on the aforesaid line; total 144 miles. An extension wlll be built from 
Plerreville to Chandiere Jct., whence the new Quebec Bridge ls reached, a 
distance of 92 mlles, of which 49 are under construction. V. 83, p. 379. 

Successor In Aug. 1906 to Quebec Southern and South Shore railways, 
acquired at foreclosure sale Nov. 1905 by the Delaware & Hudson Co. 
Stock authorized , $2,000,000; outstanding, $1,000,000; par $100. No 
bonds or mortgages authorized Jan. 1907. Pres., David Willcox; Treas. 
Chas. A,. Walker; Sec., L. J. Belque.-(V. 83, p. 493 .) 

QUEBEC TERMINAL & RAILWAY CO.-See V. 71, p. 603: V. 77, p. 38. 
"QUEEN & CRESCENT."-Includes Clncln. N. O. & Texas Pac., Ala. 

Gt. So., New Orl. & N. E . , Ala . & Vici.rs. and Vicks. Shrev. & Pac. 
RAHWAY VALLEY R.R.-Owns Aldene, N. J., on Cent. RR. of New 

jersey, Roselle Park, on Lehigh Valley RR., and Summit, on the Del. 
Lack. & ·west., completed Aug. 1906 . V. 83, p. 380. A consolidation on 
March 11905. V. 83, p. 1729. Stock, $400,000, all outstanding. Bonds, 
authorized, $400,000. Pres., Wm. W. Cole, Elmira, N. Y.; Treas., James 
B. Rathbone, Elmira, N. Y.; Sec., H. F. Dankel, Kenilworth, N. J.-(V 
83, p. 380.) 

RAILROAD SECURITIES CO.-Owns $9,500,000 Iilinols Central stock, 
or which $8,000,000 pledged for Its int . certs. (see below). Union Pacific 
In 1906 acquired the entire stock. V. 84, p. 104. 

The $8,000 ,000 p esent Issue of Int. certs . ($20,000,000 auth.) are se
cured by a lilrn amount of Ill. Cent. stock, interest at 4 % (cumulative) 
being payable if received from dividends on the sl1ares pledged, the stock 
Itself being dellveraule to the holders of the certificates at maturity unless 
the option to call at 105 is meantime exercised. V. 74, p . 937, 1039, 
Divs. on pref. in 1902 to Oct. 1906, both Inc., 4% y'rly (paid A. &, 0.). On 
com., 1st div., 3 1,1 % , Dec. 29 1905; July 1906 2 t1 % .-(V. 84, p. 104.) 

RALEIGH & CHARLESTON RR.-Owns Lumberton, N. C., to Marlon, 
S. C., 41 m. Successor March 1 1906 to Carollna Northern, foreclosed. 
V. 81, p. 1241. 1437. Stock authorized, $850,0011 . Extensions to Raleigh, 
N. C., and Charleston, S. C., were reported to be proposed . 

Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
are 1st mortgage prior lien 4s and $1,000,000 consols, the first ten coupons 
on the latter to be paid In cash up to 4 % as earned. the balance in ten-year 
6% Interest-bearing scrip, with Interest payable semi-annually and subject 
to call at par. O:f the consols $3:10 ,000 are reserved to retire tlte prior 
llens and $450.000 for extensions and Improvements. V. 83, p. 97. 

Year ending June 30 1906, gross, $58,238; net, $17,117. Pres., John 
Skelton vVllllams, Richmond, Va.; Sec. &; Treas., C. T. VVUl!ams.-(V. 82, 
p . 629; V. 83, p. 97.) 

RALEIGH & SOIJTHPORT RY.-Operates Ralelgb., N. c .. to Fayette
ville, 64 mlles, Incl. 2 m. of trackage; extension Lillington to Fayetteville, 
30 m., being completed Aug. 1906. Successor June I l!l05 to Raleigh & 
Cape Fear RR. V . 80, p . 2400. Storll a11thor1zed, S I0,000 per mile. 
Consol~ ("tt tab!!' a b n, e\ are llmtted to S8 .000 P!"r mile 'o' whlrh $1,000 :for 
equipment). except $30,000 to be Issued on bridge over Cape Fear River. 
or the bonds, $167 ,ooo are reserved to retire the old bonds. V.82, p. 929. 

EARNINGS.-5 mos.,}1906 _______ ____ Gross. $37,087; net, $9.801 
July 1 to Nov. 30. 1905 ___ __ ______ Gross, $25.253; net , 9,683 

Year 1905 -6,gross,$ 64,282; net, $25,857; Int. and taxes. $10,220; balance 
sur., U5,637. In 1904-05, gross, $49,637; net, $16,210. Pres., John A. 
Mills; Sec. & Treas. , F.1'. Ricks. Office , Raleigh, N . C.-(V. 82, p .929.) 

RARll AN RI VER RR.-Soutb Amboy to New Brun1wlck, N. J., 13 
mlll"ll, hranches. 9 miles~ total, 22 miles . Stock authorbt'd , $1,000,000; 
iH •Jed, $400,000 ; par, Sl00. Dividends paid In 1902-03 and 1903-04 , 4% 
y.,ar1, In 1904-05, 4½% · In 1005 06. 5½% Year endlnit June 30 1906, 
g'"'S~ . $162.1147; net, $64.,965; Int .• taxes. &c., $23.757; dlvh1ends (5~ %) • 
$~2 .0011 11urplus. $19.208.-(V 77, p . 2340.l 

RBADINO BELT RR.-Belt railroad 7.4 m. In length around Reading, 
Pa . opened May, 190:!. V. 71, o. 7 51. Stork , $7!'\0 .000, all owned by 
Reading Company. Road leased to Pblla. & Reading Ry. tor 909 years 
:from July 1 1902 for Int. and taxes and 4% on stock.-(V. 74 . p. 1090.) 

READING &: COLUMBIA RR.-Owns Columbia to Sinking Springs, 
!>a , 40 mlles; branches, 14 miles: operates Marlett& Junction to C'hlclrles, 
6 miles: tot&l ooeratod. 60 miles. Stock . $958,373 (par, $:\0), of which 
$788,200, together with $193,000 1st mtge., $311,000 2d mtge . and $1,000,-
000 debentures, are owned by Readln~ Co. , all except $3,200 stock and 
$158,000 2d mtge. belnv: deposited under tts general mt.ge. Year 1904 05 
e-rosi1. $333 ,591 : net, $131.940· "hare-es $122.584 (V . 78 p . 11108.) 

READING COMPANY-PHILADELPHIA & READING RY.-(See 
Map.)-The Phlla. & Reading Ry. operates In connection with the great an
thracite coal propert ies of the Pblladelphla & Reading Coal & Iron Co. in 
the ScbuyklU region, Pennsylvania, a system o' roads centering at Phlla
delpbla, extending to Hazelton and Williamsport on the north, and westerly 
to Harrisburg, Shippensburg and Gettysburg In Pennsylvania and WU
mlngton, Del., on the south; also easterly In New Jersey to Atlantic City 
and Cape May, on the Atlantic Or.ean , and to tl<lewater at Port. Rearllnir 
01J N1tw York harbor, vis .! 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prlncf,. 
Mtles Date Size, or pal, When Due. 

For explanatwn of column headinos, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks-Last 
on first paoe of tables. Road. Bond!. Value . Outstanain(] % Payable, Whom. Dividend. ------

Portland & Rumford Falls-Stock __ _________ ______ 
-64 1896 

$100 $2 ,000,000 6 In 1906 Q-M Portland, Me. Dec 15 '06 1½ 
Consol (now first) mortgage $1,000,000 gold __ OB .c• 1,000 992,000 4g M & N Old Colony Trust, Boston Nov 2 1926 
Plain bonds sinking fund gold $350,000 _________ _ c --- 1897 500 &c 350 ,000 4g F & A Boston and Portland Aug 1 1927 
Collateral trust bonds $500,000 ____________ ______ --- 1904 500 &c 500,000 4 F & A Portland , Me. Feb 1 1934 

Portland Un Ry Sta-Bds(not mtg) Ser "A"&"B" gs f '87 -'89 1,000 300,000 4 J & J Portland. Me, & Boston July '27-Jan ' 20 
Port R.eading-lst M gold guar by old P & R.PeP.c• &r 21 1801 1,000 1,500,000 5g J & J Philadelphia Jan 1941 
Potomac Valley-See Western Maryland. 
Potosi & R.io Verde--lst M $15,000 pm s f ____ Mo.c• 40 1898 1,000 487,000 6g A & 0 82 Beaver St, New York Oct 1 1918 
Providence & Springfield-See New York New Haven & Ha rtford 
Providence Terminal-See New York New Haven & Hartf ord. 
Providence & Worcester-Stock (10 % rental) ____ __ 51 - - - - 100 3,500,000 10 Q-M Dec 31 '06 2½ 

First M (refunding) cur $1,500,000 (V 63, p 1064) _c• 51 1897 1,000 1,500,000 4 A & 0 
Office, ~vldence 
Hospital Co, Prov,R I Oct 1 1947 

Quakertown & Eastern- See P ennsylvania Easter nRR 
Railroad Securities-Stock common $10 ,000 ,000 ____ --- ---- 100 3,486,420 See text. See text. --------------------- - July 2 '06 2½ % 

-Preferred stock 4 % cumulative $10,000,000 ______ --- 100 1,936,900 4 In 1906 A & 0 ----------- - - - -------- Oct 1 1906 2 % 
•l;ll Cent stock Int certs cum gold Ser A r ed 105 __ Us 

A1ii1 
1902 1,000 8,000,000 4g J & J Offlce, 120 B'way, N Y Jan 1 1952 

Raleigh &. Augusta-Raleigh & Gaston-See Seaboard ne Ry. 
Raleigh & Charleston-1st pr lien bds g red text_ __ _ c• 41 1906 200 &c 350,000 4g F & A International Tr Co, Balt Feb 1 1956 

-Consol M bonds $1,000,000 gold r ed t ext_ __ _____ c• 41 1906 200 &c 200,000 See text F & A do do Feb 1 1956 
Raleigh & Southp-R & CF 1st M $310,000 gold_ K.c• 32 1903 1,000 137,000 5g M & S Knickerbocker Tr Co, NY Mar 1 1943 

Equipment and Improvement mortgage gold ____ __ 32 1904 1,000 . 22 ,000 6g --- - ---- Mt Vernon (N Y) Tr Co 
Raleigh & Southp cons mortgage $2,000 ,000 ___ _ K 62 1905 1,000 316 ,000 5g J & D Knickerbocker Tr Co,NY June 1 1965 

Raritan River R.R.-fl.rst mortgage gold __ ______ ____ c 20 1889 1 ,000 400,000 5g J & J New Jersey Title G & Tr Jan 1 1939 
Reading Belt-I st M gold $750,000 gu p & I (end) OP c• 7.4 1900 1,000 750,000 4g M & S Reading Term Bldg, Phil Sept 1 1950 
Reading & Columbia-First mortgage (ext In 1882)_c• 40 1862 100 &c 650 ,000 5 M & S Phlla & Read RR, Phlla Mar 1 1912 

Second mortgage coupon (extended In 1884 & 1904) c 40 1864 1,000 350,000 4 J & D do do Sept 1 1912 Debentures __________________ ____________ ___ _ c --- 1877 1,000 1,000 000 6 J & D do do Dec 1 1917 
Reading Company-Common stock __________ _____ _ --- --- - 50 70 ,000,000 4 In 1906 F & A Reading Term Bldg , Phil Feb 1 1907 2 % 

First pref stock 4 % non-cumulativ e _____________ _ --- ---- 50 28,000 ,000 4 In 1906 M & S do do Mar o '07 2 % 
Second preferred stock 4 % non-cumulative __ ____ __ - - - - 50 42 ,000,000 4 In 1906 M & N do do Nov 10 '06 2 % 
Gen M $135,000,000 gs f not subj to calL _Ce.c•&r T , it: 1897 1,000 &c 70 ,330 .000 4g J & J J P Morgan & Co, N Y Jan 1 1997 
Jersey Cent coll tr Mg red 105 _________ _ PeP.c•&r --- 1901 1,000 23 ,000 .000 4g A & 0 do do and Phil April 1 1951 
Wilm & Northern stock tr ctfs gold red at 105_OP.r --- 1900 1,000 1,295,000 4g Q-M Girard Trust Co, Phlla When drawn 
Car trusts $252,000 semi-annually ___________ ____ --- 1899 ----- --- 570,000 4g J & J Drexel & Co, Ph Ila To July 1907 
Car & marine trusts $200 ,000 semi-annually ___ _ OP --- 1901 1,000 1 ,200,000 4½ gM & S Reading Term Bldg, Phil Mar 1907-1909 

Equ19gient J~ust ~:~l: g {~\~ me~88os;~~t~~ii== --- - - - - 1,000 522,000 4½ gM & N do do May '07-Nov '09 
--- 1902 1,000 1 ,09 2,000 4½ g F & A do do To Aug 1910 

Line.~ owned tn f ee. M1.les. Leased ltnes-(Oon.) Mile,. 
Phil. to Mt. Carbon, &c., and Wilmington & North. RR.•__ R8.4 

Lei~~°o~~aiiey-braiicii: = = = = = l ~i :1i t~~~in: ::iidM1!L~:~~~ _ ~-~~ ~ j 
Lebanon & Tremont branch__ 51 . 76 
Mahanoy & Shamokin branch_ 59.86 Tot. leased (2d track 302.2)_644.2 
Schuylkill & Susq . branch____ 53. 3 7 Enttre stock owned-
\Vest Reading branch_______ 1.86 Chester & Delaware RR_____ 5 .3 

Total (2 tracks, 183 miles) _355.39 IWSjf!t·! f 1'if:~~~ft·n-RR= u 
L1.nes leasell-(See each Co.). Tamaqua Hazleton & N . RR_ 9.9 

Colebrookdale RR _ _ _ _ _ _ _ _ _ _ 12 .8 Co1tlrollell-
East Pennsylvania RR.•_____ 35.4 Central RR. of New Jersey __ _ 
Allentown RR .•____________ 4.5 Reading & Columbia RR.• __ _ 
Little Schuylklll Nav. & RR.• 31.5 Lebanon & other branches __ _ 
Mine Hill & Schuy. Haven•__ 41.6 Read. Marietta & Han. RR __ 
New Y ork S hort Li ne__ ____ 9.4 North East Penn. RR.• ___ _ _ 
Mt. Carbon & Pt. Carbon RR.• 2.5 Phlla. & Chester Valley RR.•_ 
Mill Creek & Mine H. RR.•__ 3.8 Atlantic City RR. & branches• 
Schuylkill Valley Nav. & RR.• 11.0 Cape May Del. Bay & Sew. Pt. 
East Mahanoy RR.•____ __ __ 10 .9 Ocean Street Pass Ry __ ___ __ _ 
Shamokin Sunbury & L. RR. • 31.3 Catasauqua & Fogelsv. RR __ _ 
Phlla. German. & Nor. RR.•_ 29.9 Gettysburg & Harrisburg Ry.• 
Chestnut Hill RR.*_________ 4.0 Perkiomen RR.* __________ _ 
Catawissa RR.• ____________ 103.0 Phil. Newtown & N. Y. RR.•_ 
Norristown June. RR_______ 0.4 Port Reading RR.•---------
Norrlst. & Main Line Conn___ 0.8 Pickering Vall ey . _________ _ 
North Pennsylvania RR.•---- 86.6 Stony Creek RR _______ ____ _ 
Delaware & Bound B. RR.•__ 33.8 Philadelphia & Frankford RR• 
Schuylkill & Lehigh RR.•____ 46.9 (*See this company.) 

648.4 
39.6 
13.8 

6.4 
25.9 
23.9 

167.6 
6.9 
1.5 

20 .5 
34.1 
38.3 
21.7 
21.2 
11.2 
10.1 

2.7 

Phlla. Har. & Pitts. RR.•____ 47.1 Total controlled __________ l,126.0 
Total system July 1906 (2d track, 845.3 mlles) _____________ ____ 2,125.6 
From the company's docks at the extensive terminal at Port Richmond 

It operates a line of steamers and barges In coastwlse coal traffic and pro
v Ides berths with elevators and accommodations for several trans-Atlantic 
Etea.mshlp lines. In Jan. 1901 control of Central RR. of New Jersey was 
acquired (V. 72, p . 80, 340, 392, 676; V. 73, p. 847). 

STOCK.-The Baltimore & Ohio and the Lake Shore & Michigan 
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stock. V. 76, p. 102; V. 77, p. 350; V. 79, p. 2432 . 

fir~hir~~~J:J1 ~:er d::-~~1~tc~~c~~~e~ii::. 2d le~et:1'i~ .s~.c~J~~o one-halt 

ORGANIZATION.-The PhJladelphla & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were sold In foreclosure Sept. 23 
18~t:~~rI:~af ;;1t~~e:n~~~
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holdings, real estate, equipment, &c., of tte old Phlla. & Reading RR. Co.; 
also the $20,000,000 stock and $20,000,000 bonds of the Phlla. & Rea.ding 
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See V. 82, p. 393. 

PROPERTY OF READING COMPANY. 
Railway equipment leased to Ry . Co _____________ __________ $23,967,877 
Real estate not appurt. to RR. (ann. revenue about $175,000) _ 17,435,922 
Colliers and barges leased to Ry. Co. for $115 ,000 yearly______ 2 .786,075 
Leased and new equipment____________ _____ ____ ______ ___ 13,423.066 
Phlla . & Reading Ry. stock, $20,000,000, and bonds, $20,000,-

000, par . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 40,000,000 
Philadelphia & Reading Coal & Iron stock at par____________ 8,000,000 
Miscellaneous securities at par (In 189r. yielded $765,000) _ _ _ _ _ 71 ,230 ,438 
Mtgcs. and ground rents at par (not under '06- ·97 mtge.)______ 374,095 
Int. In Phlla. & Reading Coal & Iron above securities owned__ 70.16!1,226 
Claims against other companies, &c_ _ __ _ __ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 7,277,434 

Total July 1 1906 (see V. 81, p, !l83) ____________ . ___ _____ $263,670,034 

PROPERTY OF PHILADELPHIA & READING COAL & IRON CO. 
Coal lancis owned . 91,640 acres, with Improvements __________ $72,732,867 
Coal lands leased, 7,323 acres . 
Timber lands owned, Sfi59,965: New York and Eastern depots, 

$707,002; Western depots. $693,203: coal on hand and other 
current assets, $7,417 ,544; depletion fund . $1,443,478 _ _ _ _ _ _ 10,720,992 

Stocks anci bond:, of companies controlled, nearly all of which 
are collateral for loans created prior to 1896_______________ 9 ,63:1,021 

::.tocks , bondi: anrl mortgages -- ------- - ------------------- 154,014 

Total a sse ts, per books, June 30 1906 ____________________ $93,241,794 
Offsets- Collateral sl nldng fund bonds, $1,290 ,000, and cur-

r e nt liabili t ies . $3,5 26,o46: total. ___ ___ _______ ____ _ $4 ,816.646 

SINKING FUND.-Whenever, In any year, a dividend Is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
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otherwise such lesser sum as shall equal the dividends so declared. Under 
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ooo ; rn o:i, $ :.'53,000: 1904 . $495 ,000; In Mch Hl05 , $448 ,000; 1906 , $493 ,000. 
DIVS-Per ct_l900. 1001. 1902. 1003. 1904. 1905. 1906. lll07. 

1st preferred _ _ _ _ 3 4 3 4 4 4 4 Ma::-., 2 
2d preferred _____ 0 0 0 1 ½ 4 4 4 
Common ___ ___ _ __ __ __ __ None. Below. 4 Feb. , 2 

Firs t d iv. on common 1 ½%,paid Feb. 1 1905; Aug., 2 %. V. 80, p. 2622. 
BO~OS.-The General M ortaaoe 4s (abstract V. 64, p. 612), are secured 

by mti:re . and pl ed ge of all properties and securities embraced In the reor-
ganizat ion, and also all o t her property acquired thereafter by use of the 
new bonds. The mtge. Is also subject only to the bonds for whlch ,reserva-

tlon Is made, based upon properties or securities of all the lines of railroad 

fe'::~:io1dnf~~}~!;;3\h~~h~ft· t:e ~~~g~~fy Rlt. t~~- gir~{' It~~ ~;:/. .v~~l~g: 
securities thereof; equipment valued at about $18,000,000, also marine 
equipment. Also a first llen upon a majority of the stock of various com
panies owning 453 m . of railroad, and also on various bonds-lis t In V. 64, 
p. 613,709. Of the $135,000,000 4s of 1897, $51,206,000 were In July 1906 
reserved to take up undisturbed bonds and $8,000,000 for construction, 
equipment, &c., at not over $1,500,000 per annum; of the Issue $2 ,957,000 
had been can celed by the sinking fund and $2,507,000 of the bonds Issued 
had not been Rold. V . 77, p. 2090 . V . 83, p. 272. 

Improvement mortoaoe 6 % bonds of 1873 due Oct. 1 1897 were extended 
at 4 % for 50 years from April 1 1897, payable In U.S. gold, and guaranteed 
principal and Interest by the Reading Co. V, 64, p. 470; V . 65, p. 516. 
The consol 5s of 1882 for $5,673,042 were also extended at 4 % till Mch. 1 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible. 
See V. 65, p . 870, for contract. V. 65, p. 152, 870. 

Termtnal mortoaoe bonds, see V. 64, p. 85 and V. 60, p. 732. 
For ten-vear stnktno fund loan see Jan. 1895 "Supp." The bonds were In 

1902 extended to F eb. 11932 at 4 %, p . & l. being guar. by the Reading Co., 
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annual Instalments, to secure which $500,000, bearing Interest, has been 
deposited, and $100,000 yearly Is being set aside In monthly Instalments. 
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crossings, the city to contribute one-half. V. 81, p, 1437; V. 82, p. 281. 
The Jersey Central collateral trust bonds ($23,000,000 present issue) are 

secured by deposit of $14,504,000 Cent. RR. of N. J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 Perkiomen stock and $440,-
000 Port Reading RR. stock, the remainder of the $45,000,000 authorized 
being reserved to acquire the minority stock of the Central Co . They are sub
ject to call (since Apr. 1906) on any Interest day at 105 and Interest, on 60 
days' notice. See abstract of mortgage, V. 72, p. 487; V. 73 , p, 847. 

The Wilminoton & Northern stock trust certlflcates are secured by deposit 
of $1,495,000 out of $1,500,000 w. & N. stock. V. 72 , p. 340. 

Car trusts of 1899 see V. 69, p. 1346; V. 71, p. 759. The $3,200,000 
car trusts of 1901 cover 10 passenger and 38 freight locomotives, 1,000 steel 
coal and 500 gondola cars, 500 b ox cars. They are additionally secured 
by $833,000 of the general m ortgage 4s, which may be withdrawn as the 
car trusts are paid off. V. 72, p. 822. Rea l estate mor tgages and ground 
rents; Reading Co., $1,337,372; Phil. & Reading Ry., $212,069. 

LATEST EARNINGS.-From July 1 to Nov. 30 (5 mos.) results were 
--P. & R. Ry.-- --Coal & Iron- Re.ad.Go. .4.ll Gos. 

5 mos. to Gross . Net. Gross . Net . Net. total net. 
N 01J. 30 . $ S $ $ $ S 
1906 ____ 17,527,469 6,969,478 14,024,017 548,704 654,210 8,172,392 
1905 __ __ 17,408,714 7,511,022 14,678,259 930,507 599,147 9,040,676 
Charges all companies 5 mos. 1906, $4,452,500; balance, sur., $3,719,822 

do do do 1905, 4,339,406; balance, sur., 4,701,270 

ANNtT AL REPOR'l .-Report for 1905-06 was given at length In V. 83, 
p. 748,755,888. See also editorial, p. 726. 

Years end1nlJ JunP 30- 1906. 1905. 

~:g:~es cc~::1cf.a~:~w1!iY;~
1i~\ =: s1g :m :m $~b :m :m 

Co~tl et~~ii . ..::Recelpts: = = = = = m :m :m Expenses ____________________ 34,05-0 ,817 

Ntt earnings _ _ _ _ ___ _ _ __ _ _ _ dfl1$12,277 
Reading Co.-Net Income______ 7,020,402 

$17 ,004,033 
$36,099,420 

35,827,507 

$271.913 
6 ,966,019 

1904. 
$34,939,396 

21,148,592 

$13,790,804 
$35,251,174 

34,018,724 

$1,232,450 
6,849.685 

Net earnings all C'os _________ $21,895,324 $24,242,855 $21,872,938 
Fixed charges and taxes ________ 14,554,355 14,683,067 14,589,307 

Surplus ____________________ $7,340,969 $9,558,888 $7,283,631 
Acc-umulated surplus __________ $21,226.321 $19,135,353 $14,406,456 
Dlvldend~on 1st pref _________ (411,120,000 (4)1,120,000 (4ll,120,000 
Di vidends on 2rl pref ___ ______ (4)1,680,000 (4)1,680,000 (3½)1,470,000 
Dlvldend11 on common _______ . (4) 2,800,000 (3 ½) 2,450 ,000 

Surplm1endofyl'lar(allco!') __ $15,626,321 $13 ,885,353 $11,816.456 

OFFICERS.-Pres., George F. Baer; V.-P. and Sec., W. R. Taylor; 
Treas., Richard Tull; Comptroller, George Ziegler. 

Dlrectors.-Joseph S. Harris, George F. Baer, Henry C. Frick, E. T. 
Stotesbury , Henry A. Du Pont, Henry P. McKean, Samuel Dickson 
Charles Steele and H. McK. Twombly. Offl.ce, Reading Term. Building 
Phlladelphla.-(V. 83, p . 97, 272, 682 , 748,755,888, 1412.l 

RENSSELAER. & SAR.ATOOA R.R.,-(See Map Delaware & Hudson.)
Embraces 192 miles , viz.: 

Road owned- Miles. I Leased (Continued)- Miles. 
Troy to Lake Champlain ________ 79 Schenectady to Ballston ______ ___ 15 
Ft. Edward to Caldwell _________ 15 Vermont line to Castleton, Vt ____ 7 

Leased- Eagle Bridge, N. Y., to Rutland, 
Troy to Waterford Jct., &c ______ l4 Vt --- ~---------------- - --- - 62 

LEASE.-Lea sed In perpetuity May 1 1871 to the D ela wa re & Hu dson, 
which, D ec. l!l05, owned $800 ,000 of stock: rental. 8 % o n the stock and 
Interest on bonds. Guaranty on stock, V. 56, p . 773 . 

Year- Gross. Net (over taxes). Rentals . B al., def. 
1903-04 ------ $3,252,255 $522,758 $1,076.321 $553,563 
1902-03 --- - --- 3,299,118 791,233 1,075,977 284,744 

Earnings no longer kept' -;eparately.-(V. 7fi, p. 1147· V. R3 , p . :ll\O .) 
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128 RAILWAY STOOKS AND BONDS. [VOL. LXXXIV. 

RAILROADS. I I 
For ezplanation of column headings, &c., see notes M;;es Doo/e SiJ!drOT Amount 

_______ on_f_ir_s_t_p_a_u_e_o_f_t_a_b_z.e_s_. _______ 
1

_Ro __ a_d_. Bonas. V alue. 0utstanai no 

INTEREST OR DIVIDENDS. Bonds-Princt,. 
,------------------,pal, When Due. 

Rate 
% 

When Where Pav able, and b11 
Pavable. Whom. 

Stocks-Lau 
Di11idend. 

Reading Company-(Concluded) 
Old Phila & Read RR-Bonds Underlying General 

Delaware River Terminal purch money M gold __ c• 
Delaware River Term ext purch money M gold __ c• 
zFlrst M ext In '60 Phlla to Pottsville $ & £ __ c&r 
zMortgage loans of 1844, 1848 and 1849 ______ c&r 
zMortgage loan of 1857 convertible ______________ c 

_zMortgage loan of 1868 gold extended In 1893 __ c&r 
zConsol mortgage ($8,162,000 are gold 6s) __ FP.c&r 
zlmp M gold ext In '97 (See V 65, p 870) g_PeP.c&r 
zConsol mortgage 5s ext In 1897 (V 65, p 278) __ c&r 
zTermlnal mortgage gold (see V 64, p 85) ___ c•&r 
zPhlladelphia City Subway Loan guar $3,000,000 __ 
z Philadelphia & Readini;t Coal & Iron-

zCol sf gold loan (RR) guar p & I extended In 1902 
Rensselaer & Saratoi;ta-Stock 8 % guar D & H (end) 

First mortgage consolldated Interest rentaL __ c• &r 
Richmond Fredericksburg & Potomac-Common stock 

Dividend obligations (same div as common stock) __ 
Stock guar 7 % except $19,300 guar 6 %---- - - - -
Consolldated mortgage $500,000 irold ______ ce.c•&r 
General mortgage $4,000 ,000 ___________________ _ 

R.lch & Meck-1st M $315,000 gold (V 69, p 39l) __ _ c 
Richmond & Petersburi;t-See Atlantic Coast Line RR. 

M orto aoe of 1897. 
--- 1892 $1,000 
--- 1892 1,000 

94 1843 $ & £ 
94 '44-'49 1 ,000 

14s mI 50f.ot8 
254 1871 200 &c m m~ --500-&c 
--- 1891 1 ,000 

'94-'98 --- - - ---

192 ~~~= 
79 1871 

1,000 
100 

1 ,000 
100 
100 
100 

1,000 
Varlous 

1 ,000 

$500 ,000 5 g M & N Guarantee Tr Co, Phlla May 20 1942 
809 ,ooo 5 g J & J do do July 1 1942 

1,512,700 6 J & J Phlla.delphla. and London July 1 1910 
954,000 6 J & J Reading Term Bldg, Phil July 1 1910 

79,000 4½ J & J do do July 1910 
2,696,000 5 g A & 0 do do Oct 1 1933 

18 ,811,000 6 g & 7 J & D do and London June 1 1911 
~:m:ggg j i ~ t i Readlif~ Term Bl~~• Phil ~~ll ½ m~ 
8,500,000 5 g Q-F Prov Llfe & Trust, Ph!Ja. May 1 1941 
2,443 ,500 3 &3½ City Treasury To 1921 

1,290,000 4 g F & A Reading Term Bldg, Phil Feb 1 1932 
10 ,000 ,000 8 J & J Del & Hudson Co, N Y Jan 2 1907 4 % 

2 ,000,000 7 M & N do do May 1 1921 
1 ,316 ,900 Ste text. J & J Richmond, Va Jan 2 '07 4½ % 
1,794,325 See t e xt . J & J do Jan 2 '07 4½ % 

500 ,400 9 In 1906 M & N do Nov 1906 4½ % 
500,000 4½ g A & 0 NY. Phlla or Richmond April 1 1940 

2,300,000 3½ A & 0 Richmond April 1 1943 
315,000 4 g M & NJ P Morgan & Co Nov 1 1948 

Rich-Wash Co-Coll trust gold guar red 105 __ N.c•&r ___ 1903 1,000 &c 8 ,500,000 4 g J & D New York Trust Co, NY June 1 1943 
Rio Grande Junction-Stock__________ ________ ___ _ ___ ___ _ 100 2,000,000 4¼ In '06 Yearly bMaitla nd, Coppell &Co} March '06 4¼ % 

First m ortgage gold guaranteed __ _________ Ce.c• 62 1889 1 ,000 2,000,000 5 g J & D 52 William St, N Y Dec 1 1939 
Rio Grande Sierra M & Pac-1st Mg $20,000 p m __ Ce 156 1897 1,000 2,000 ,000 6 g J & J ompany's office. N Y July 1 1917 
Rio Grande Southern-F irst mortgage g $2 ,277,000 gu 180 1890 1,000 4 ,51 0,000 4 g J & J Mait l 'd, Coppell & Co.NY July 1 1940 
Rio Grande Western-See Denv er & Rio Grande. 
Rochester & Genessee Val-Stock 6 % rent al Erle RR 18 ___ _ 100 555,200 6 J & J Erle RR Co , New York Jan 1907 3 % 
Rock Is-land Co-Common st ock $96 ,000 ,000 __ ___ ___ ___ ____ 100 89,574,200 ___ ______ _____ __ Checks malled --- ------ - --- -

Preferred stock (see t ext) non-cum $54,000 ,000 ____ ___ ____ 100 49,028,200 See t ext . Q-F do Nov 1 1905 1 % 
Bonds-See Chic R I & P ac RR, Chic R I & Pac Ry - St L ouls & San Fran clsco RR C hie & E I lllnols & c. 

Rockford Belt-See Illinois I owa & Minnesota.. 
Rome & Cli n ton-St ock (rent al guarant eed) __ _____ _ _ __ ____ UOO $345 ,360 6 ¼ J & J By ch eck, Clinton, N Y Jan 1907 3½ % 

___ _ 100 10,000 ,000 5 Q-F Grand Cent Station, NY F e b 15 '07 1 ¼ Rome Watertown & Ogdensburg-St ock guar (end)_ _ _ __ 
First M Water & R. Rome t o Cane V in sf not dr'n.c• 97 
Note-Genera1 mortga ge of 1897 r equ ires that t he R ea.dlrut 

1855 100 &c 417,800 6 M & S do do Sept 1 1910 
Co an d Readln g Coa l & Iro n Co. sha 11 be resp onslble for all old bonds m arked z above 

n ectlon RR. tn Rich mon d, 1.21 m .; tot al, 83 m. ; being double-tracked. The 
div idend obligat ions carry no voting power. Rich . & Pet ersb. Connection 
RR. stock of $140,000 receives 8 % dividends under lease. The R. F . & P. 
RR. guaranteed stock Is secured by mortgage. 

The Richmond-Washingt on Co. (see below) In 1901 took over $947,200 
of the $1,316 ,900 common stock, and "un ion" llne of that com pany has b een 
operated by R ieb. Fred. & P otomac offi cials sin ce Nov . 11901. V. 74 ,p .149. 

DIVS. on s tock } '94 . '95. '9 6. '97 . '98 . '99 . ' 00-04 . ' 05 . '06 . *1907. 
and div. o bllg_ % 6 ½ 7 7 6½ 7 7 8 y'rly 9 9 J a n. ,4½ 
*Also 1n Jan. 1907 25% In scrip . V . 83, p. 1525. 
BON DS.-Of t h e gen. 3 ½ s of 1903 due Apr. 1943 ($4 ,000 ,000 author

ized), $3,500,000 were Issuable for d ouble-tracking and Improvements (of 
which $2,300,000, o utstanding, Is owned by Ri ch mond-Washing ton Co. a nd 
pledged under Its mtge. V. 81. p. 1178), the remaining $500.000 being re
served t o retire the consol. 4 ½sat matur ity. S ee V. 77, p. 2388, 2391. 

EARNINGS .-3 months, }1906 ________ Gross, $414,397; net, $109,370 
July 1 to Sept. 30. 1905 ________ Gross, 380,405; net, 127,239 

REPORT.-Report !or year ending June 30 1904 was in V. 80, p. 159. 
In 1905-06, gross, $1,764,856; net, $636,560; other income, $3,016; charges, 
$103,903; dividends, $260,037: extraordinary expenditures, $173,079; bal. 
sur., $102.556. Pres., Wm. H. White, Norfolk, Va.-(V. 83, p. 152 5. 

RI CtlMOND & MECKLENBUR.O RR. .-Keysvllle, Va., to Clarkesville, 
Va .• 31 miles. Road Is leased by Southern Ry. no. for 50 years from Nov . 1 
189R for Interest on bonds. IV. 69, p. 391.) Stock, $:l57 ,900 (par $ 100), of 
which $300.000 owned by Southern Ry. Co.-(V. 71, p. 1121.) 

RICHI\\OND & PETHR.SB URG RR..-See Atlantic Coast Line RR. Co. 
RICHMOND- WASHINGTON COMPANY.-Controls a "union" line, 

Washington, D. C., to Richmond, Va. 115 miles, In the joint lnteres1i of the 
following roads, viz., the PennsylvanJa RR., Baltimore & Ohio RR., Atlan
tic Coast Line Co., Southern Ry., Seaboard Air Line Ry. and Chesapeake & 
Ohio Ry., each of which owns one-sixth of the $:! ,670 .OUO capital stock; 
operation began ~ov. 1 1901. The entire road ls to be dolible-traclred . 
V. 75, p. 78. Dividends In 1902, 3 %; 1903 to 1905, Inclusive, 4 % yearly. 

Incorporat_ed on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of the vVashlngton Southern Ry., extending from the South end of Long 
Bridge, across the Potomac River, to Quantico, 36 miles. 

The collateral trust 4s or 1903 ($11,000,000 authorized Issue) are guaran
teed, jointly and severally, principal and Interest , by the six roads named 
above; or the bonds , $8,500,000 have been sold for double-tracking and Im
provements . V. 77 . p. 629, 695; V. 78, p. 584, 1393 . See list of collateral 
and form or ~uaranty, V. 77. p . 2391; V . 81 , p. 1178 Cal. yea.r 1905. Int. 
on Investments and deposits, $381,743: Int. , taxes, &11, $281,409; dl\ls 
(4 %), $106,800 · bal., det, S6,566.-(V. 81, p. 1178.l 

R.10 OR.ANOE JUNCTION RY.-Owns road R1f1e Creek, Col., to a con
nection with the Denver & Rio Grande at Grand Jct., 6:! miles. This Is a 
connecting link In the standard gauge route between Ogden and Denver 
a.nd Colorado Springs. Leased by Colorado Midland Rntlwu11 and Denver & 
Rio Grande at 30 "4 of gross earnings. "hlcb. compa.nJes Jointly and severally 
guara nteed the bonds, principal and Interest. or the stock the Denver & 
Rio Grande owned Sl ,221,150 on June 30 1906. First dividend, 18118 , 
80 cts.; 1899, S l 20; 1900, s l 96; 1901, $3 75; 1902, $4; 1903, $3 90; 1904 
$4 25; 1905, $3 75; 1906, $4 25. Year 1904-05 . gross, $619,381; rental. 
$185,812.-(V. 78, p. 2385.) 

R.IO OR.ANOE RR .-V. 81. p . 212, 1666. 
R.IO GRANDE SIERRE MAORI:! & PACIFIC RR.-Organlzed In Mexlc 

1-~,.I 896, Incorporated In N. Y State In June l 1197 . beln~ comnleted rrom nu0 

coo.il J 11aret via Sao Rias Moun~alas Lall.e Gu>:man Sabinal and Sao Perlro · 
1Il"i11lnl! re~ ,n to Terra~a.s. 16~ miles . In !let 1904 the roan was sold to W. 
C. Gr-ee ur• , ViC'c- P:-es . of thf' Greene-Cananea Copper Co .I and a ssoC'iates.C'on
structlo r; on t>::o:.ti!'n-rioo ~om Terra7M to Deldrlrk. 135 miles . belnl!' su.,pended 
lnJunP l!l05 V. 79, ,p 14112, 2081>, 2458; V 80 . p . 1112 Capital sto"k Is 
$3,120.000 ($'.::O ,ooo prr m l and bonds arf' authorl:>.erl at $.20 .ooo per mile. 

Pres., W. C. Greene; Tre-:!s., E. J. Gates, 24 Broad St., N . Y.-(V. 80, 
p. 1112.) 

RIO GRANDE SOUTHER-N R.R.-l~u Mc.1.11 f)e,iwer ~ Rto Gran1e .l
Owns narro\'9 gauge road Rtctg cwll.y, Col • so itherly to Durn.ogo, 1112 mlleB, 
and branches, 18 m. Stock, $4,510,000, ,June 3 .1 1906 $3,15 237 owned by 
Den. & Rio Gr. See V . 63 p. 404. Mtge. abstract. \' . 54, o . 163 . and apoll 
cation to ~ . Y. Stock Exc.hange In V . :'>4 p 4-tll 1 ' ' t ne bon'1s $Z .277 ,000 
areguara'lteed oy D . & R . G V 70, p. 791 Se~g11aranty, V . 10 p 129~. 

EARNINGS.-For 5 months ending Nov. 30: . 
5 months- Gross. .Vet . 0th. rtnc. Charges. H l., sur. 

1906 -------------------$265,802 $114,509 S4.5'l7 $90,912 $;;8,154 
1905 ___ ____________ __ __ 242,550 102.318 3.555 90 IIRO l:\,193 

For year ending June 30 1906, gross, $562,908; net, $238,276; other 
Income, $8,398; Interest, taxes, &c., $214,350; surplus for year, $32,324. 
In 1904-05. gross, 466,386; net, $206,934.-(V . 71, p. 381).) 

R I O ORAN OE WESTHR/11 R R.-'iee Oen"er & R 1o Gr&11ae RR 
ROCt1HS1~R & GHNESSEE "ALLE \' R R -A.,on to Ro,.oes•e•, N. Y. 

18 miles Lea'!ecl Juiv 1 11\71 In peroetu1ty t,.. E:-te R,- Renta. 1~4 012 -
CV . 711 p 24;i/l I 

ROCK I !SLAN U c.:o.- (."lee Map, , oaoe• 120 , 121.l-!ncorpora tert 10 New 

tm~o0ono JO~~l :,~,I~i; ~i1c:~~uii:!i pl~~f.~ ~o: P~!itfe ~~~i,t,~~ e~~~r; 
9
ct_g;~ 

pany). w ho sce bo nds, together wtth the stock, o f l'ne Ror.k Isla nd Co . 1ter e 
Issued 10 ,."\cha'lt?• 'o• (1 1 189,938,400 of th .. $7 4 8~7 I\Ot• stock of Oh ·r R. I. 
& Pac. Railway-which ee-and, (2) per p lan (V. 76, p. 1408, 1406) ,for 
$28 ,904.300 or the $29,000,000 St. Louts & San P'ranclsco co m mon stork. 
T he Chicago Rock Island & Pacllic R y ., j ointly with Union Paclflc . r.ontrols 
Chlcag-o & Alton. V . 79, p . 1462, 220 6; V . 8 1. p . 1238. 

Subsidiary Nort h A m er ican Express Co . , wlt lJ $25 ,000 ,000 a ut ho r ized 
st ock. V . 83, p . 1230. 

ROA0 .- The road , clearly sh own on accompanyln ir maps, Includes: 

ROCK ISLAND COMPAN Y.-(Concluded.) 
M,les .w-:ies 2'otal I .w:,ie.t 
or,er t.mder <T•! •e i FRISCO SYSTFM. nper. 

ROCT< ISL SYSr. ated. C'lnstr. atJtJ. ISt L. & San F'rano1•,io4,055 
Ch. Rock I sl. & Pac __ 6,926 16 2 7 ,088 Ft. Worth & Rio Grande 196 
Ch.R.I.& ElPaso __ 111 4 1 152St.LSanF. &Tex.&c.•t42 
Ch. R . I. & Gulf __ __ . 389 70 459 I Chicago & Eastern Ill __ 948 
St. L. K. C . & C. and 1st. L. Mem . & So. East 665 

K . C. R. !____ ___ 299 ___ 29 9 Ev'svllle & T. H aut e_ 310 

T otal Rock I slan d a7,7Z 5 273 a7,998 1 Tota.lFrlsco ______ . 6--;i16 

I •Includes Paris & Gt. Nor. 
aincludes leased lines & track.a ge , 854 miles. 17 miles . 

In AprU 1906 extensions or the system were arra nged trom Fort W orth 
and Dallas, Texas, t o Galveston, H ouston and New Orleans. See V . 82 
p. 870, 988, and Chic. Rock Isl. & Pac. Ry. and St. Louis & San F r ancisco. 

STOCK.-Common stoclr authorized, $96,000 000 preferred , $54,00 0 ,-
000. The stock o r the controlled companJes Issued a nd acquired , a n d t he 
a lllOUnts of R ock Isla n d Co stock Issued theretor . follow ; V. 76 , p . 1408 . 

Total Total - Rock Isl . Co issues .-
issued. acqutred. Common. Preferred.. 

Ch. R. I. & Pac. Ry ___ $74,847,600 $69,9 38,400 $69,938,400 $48,956,880 
St. L . & San. F. com.stk . 20,000,000 28,904,300 19,510,402 _____ _ _ 

Total __ _________ $103 ,847,600 $98,842,700 $89,448,802 $48,956 880 
The preterred stock Is preferred as to capital and also as to no n-cumu la

tive dividends at the rate of 4 % yearly for 1903 and thereafter t o and In 
cluding 1909, then 5 % for 1910 11.nd thereafter to 1916. Inclusive, and there
after 6 %. The preferred stockholders a.re entitled to elect a majority of the 
dlrectors. The authorized amount can only be Increased with the consent 
of two-thirds o! ea.ch class. 

DIVLOENDS.-Dlvldends on pre!., Feo. 1903 to Nov. 1905, both Incl. 
1 % quar. (Q.-F .) ; none since to Jan. 1907. See V. 81, p. 1793; V. 82, p. 49 

BONDS.-As to Chicago Rock Island & Pacltlc Railway refunding mtge. 
of 1904, of which $25,558,000 was sold In Nov. 1904, see that company and 
V.78,p. 228, 234:V. 79.p. 1716 2206. 

STA•fEMENT as to securities, rights o! shareholders. &c., V. 75, p. 1157. 
EARNlNGS.-For results of operations of the Chicago Rock Island & 

Pacific Ry. and Its leased and auxiliary lines (forming the "Rock Island 
Lines") . and or the St. Louis & San Francisco lines ('Frisco Lines>, see 
those companies In this Section; also the Chicago & Eastern Illinois. The 
r eports of tlle companies named were given in V . 83, p. 747, 748, 760, 763, 
9 5. 

The combined Income account of the Rock Island Co. and the Chicago 
Rock Island & Pac1fk RaUroaa for the year ending June 30 1906 (see report 
V. 83, p . 963, 984, 1093) Is as follows: 

1905-06. 1904-05. 1903-04. 
Di vs. on C.R. l. & P. Ry. st'k:owned $4,370,805 $5,481,123 $5,564,592 
Other lnC'ome__ _________________ __ 42,662 28,877 64,817 

Tot al lnC'ome __ _________________ $4,413,467 $5,510,000 $5,629,409 
Expen es and taxes __ __ ·_ _______ ____ $24,006 $36,519 $56,924 
Int . on C.R. I. & P. RR. bonds _____ 3,664,442 3,647,373 3,495,113 
Dividends on preferred_______ ______ (1 l 489,504 (4) 1,950,21 O (4) 1,947,608 

Balance for year ________ ____ ___ sur $235,515 def$124,102 sur$129,764 
OFFICERS.-Chalrman of Board, B. F. Yoakum; Pres ., Robert Mather 

Vice- Pres., Sec and Treas., Geo. T. Boggs: Vice-Pres .. Asst. Sec. and Asst. 
T r eas., J . J . Quinlan . 

Directors.-B . F. Yoakum, Wm. H. Moore, D. G . Reid, F. L . Hine, Goe. 
G. MrMurt ry. James Speyer, D . G. Bolssevaln, Og-de n Illls and John F 
Thomoson, '°\ew \'ork: R. R Cable, Robert Mather, James H. ~oore 
and Jo hn J. MltC'hell, Chkago; B. F. Yoakum, James Campbell. St. Louis, 
Gt>o. 1' . BOC!!?:", i:<:a<ot Orang:e, N. J. 

Flnanr-e Commlttee--Wm H . Moore, Chairman , Jame- Spevcr, Robert 
Mather. D G Reid J R . Moore F. L. Hine and R. F . Yoakum 

~- Y. office, 71 B'way.-(V. 83, p. 1093, 1171, 1230, 1591. 

ROCK ISLAND & PEORIA R\'.-Sf'eCbic Rock Isl. & Pac. Ry. f.eased 
by the Chic. R I. & Pac !or 999 yean from June 1 19112 for fixed cha.rges 
and~% on the stock the C R. 1. & P . In 1903 acqutrlnir title br deed, the 
so 700 ~tock unt>~rhant:ted tor lt11 own stock being guaranteed dividends at 
6 % yearly payable J . & J . 

ROME & CLINfON R.R. -0Vf'13 road from Rome to Clll'Jt,'ln. N . Y., 13 
11.1lle• Ore:anl'le<l In 18119 LeaQe<I In perpetuity In 1891 to Delaware & Rud 
son Canal (now D. & FI.) Co. and operated by N. Y. Ontario & We8tern. 

R.O~e WATERTOW~ & OOIIENSBUR.G RR -(See Mav 'V. Y. Cmtra 
& Hurt : Rh RR.) -Own, "rom near Niagara Fall!! Lo \iassena Springs, N 
Y . . :wt miles. les~ ~7 m , R.lobland to East Oswego leased from the Oswego 
& Rome RR 11.nd Susoenslo n Br1dge to Lewiston let., 9 m .. and trackage to 
Suspension Rrldge. Z m Richland to Rome, 41 m .; branche to <'ape Vin 
ct"nt, Ogdensburg Pul&Slcl, Fulton. &c .. 110 m . . t o t a l owned 414 miles 
I-eases Utll"4 & Btaclr River RR ($1,120,000 of $2,22J,OOO stock owned) 
Utlc,a to Og<lensbur~ and Clavton oranch, 1!'10 m. : 0~ wel?'O & Rome RR 
' $202,200 or $Z14.900 ~tock owned >, 27 m., a n<I '\lt a.ga r a Falls Branch R R 
9 miles; nartha.ge Watertown & <:;ar.11:etts Harbor, 29 m t()tal 1>29 miles. 

LEASE.-ln 1891 leased during corpor a t e e xlst ence a nd renewals t o N .Y 
Central, which assumes the debt and guar . 5 % o n s t ock; guaranty, see V.52 
p 463 . Utica & Black Ri11er Is leased In p erpet uity , 7 % on st ock guar 
anteed .-(V. 72 p. 1238.) 

R UTLAND R.R.,-(See Maps N. Y . O. & H . R . RR.) -Controls Rutland 
T ransit Co. , and operat ing steamers between Ogdensburg and Chicago, Du
luth . &c. Operates pa.KSeng& trains Into Montreal trom Noy-an Jct ove 
Quebec Southern and Ca nadian Paclflc, and to Troy- and Albany over Bos-
t on & Maine and N. Y. C. & H. R RR. V 75, p. 1029 · 
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RAILROADS. I I INTEREST OR DIVIDENDS. I Bonds-Prin"'° 
---------------------- Mtles Date Stze, or ------------------,pal, When Due. 

For explanatton of column headtnos, &c., see notes of of Par Amount Rate I When I Where Payable, and bl/ I Stocks-Last 
on ff,rst paoe of tables. Road. Bonds. Value. Outstandtno % I Payable. , Whom. Dtvtdend. 

Roc~~~al?!~t~nty 1t!~1t~~iJ~oo"oc~r!et~) __ F.c
1
-~~ 1874 $1,0001 $9,576,000 _5_&:_3_½ _ _ -A--&:--0 Grand Cent Station, N Y

1
July 1 1022 

Oswego Bridge Co first mortgage________________ --- . 1885 --------1 100,000 6 F &: A do do Feb 1 1915 
Syracuse Phenix &: Oswego first mortgage ___ _ Me 171 1885 ________ 175 000 6 F &: A do do Feb 1 1915 
Nor&: Mont 1st M gold $360,000 $10,000 p m ____ N 13 1886 _____ ___ 130:000 5 g A & 0 1 do do Aprll 1 1916 

~s:e:o ~l;~~ rsrJs~S~$~~Ig_g3i)~~h-aM5_s_i~ 1 2~ •l5
8_~gl L888 375

·
000 5 

g M & N ~o ~o ~ay ½ m: 
Utica & Black Riv stock 7 % perpet guar by R W &O , 150 100 1 ng,ggg 

5 
gl 

7 
iarlou~I d~ d~ Se~ 29 '06 3½ 

U & BR 1st M $2,000,000 gold guar p & L_Ce c 150 1890 1,000 1 '950'000 4 g 'J & J do do July 1 1922 
Rutland-Stock cum 7 % pref {for common see text)__ 397 100 9:057:600 See text. J & J Grand Cent Station, N Y

1
Jan 15 '07 1 ½ % 

Flrstconsolmortgagefor$3,500,000gold __ Us.c•&r 120 1891 1,000 3,492,000 4½gJ &. J do do July 11941- ·. 
Ogd & L Ch 1st M $4,400,000 gold assumed __ Ce .c• 127 1898 1,000 4,400,000 4 g J & J do do ,July 1 194 

Rut-Can 1st M gold assumed $1,350,000 ____ OB.c* 43 ½ 1899 1,000 1 350,000 4 g J & J City Trust Co, Boston 1July 1 19 
Bennington &: Rutland-1st ref M gold assum'dN c•r 1}9 1897 1,000 1 500,000 4 ½ g ,M &: N Grand Cent Station, N Yf¥iNov 1 lPZT-

Second M gold assumed subj to call after 1901. N.c• 1I 59 1900 1.000 500,000 5 g ;M &: S do do ar 1 1111120 
Chatham&. Leb Val 1st M $500,000 gold p &: I guar.S 58 1901 1,000 500.000 4 g J &. J do do July l ]9~,.1 
Equlpment trusts gold maturing $33,000 yearly ____ , 1001 1 000 247,000 4 ½ g M &. N do do \Nov l 11907-'1-~ 
Equip trusts $1,000,000 g $100,000 yearly __ AB.c&r1 1902 1,000 610,000 4½ g A &: 0 do do loci 1907-1917" 
Ogdensburg Term Co M Int guar sf $10,000 yearly 110,000 4 J & J do do July 1916 

:~~.!~«f~~~i:::ti°~~~it~~nn:t~JJt~~~~~-·:\ 7 ~~~~ 1 ·n8 m:~88, i g t-i 1~ Unlte~
0

Nat Bant Troy ,~~~ 11·Jli~ o/,' 
St Clair Madison & St Louis Belt-See Missouri &: Illl nols Bridge & Belt IRR. : I 
SagTuscola&Huron-lstMgguarp&:l(end)__N,c* 66 1900 I 1,000 1,000 ,000 4g F & ANewYorkTrustCo .Feb 11931 ·· 
St Johnsb & Lake Cham pl-1st M {$1,328,000 gu) g_c• 131 1894 1,000 2,500,000 5 g M &. S Company's Office, Boston,Mar 1 1944 
St Johns River Terminal-First M $2,000,000 ______ N ___ 

1

1902 1 000 000 4 J &. J New York July 1 1952 
St Joseph & Grand Island Ry-Com stock $4,600,000 ___ -----100 4'500'000 ___ ___ __ __ _____________ _ _ _ __ 

First praferred stock 5 % non-cumulative__________ 100 5,498,500 5 In 1902 J &. J Central Trust Co, N Y July 15 '02 2½ 

i1;~n~g~:1r:;dgi1l~~~--~~~~~a_t~~:-~~·~~g/g~&r1 2si ll 1897 1,igg U88.888--- 4 g-- J-- &, --J Central Trust Co, N y-- JJan--1-19.47 __ _ 
stt~~f~eitd~~~e:a~ri:.~-~\!tto2goi~Wrioa~~~llJ.c• -43 mi 1,000 170,000 5 g M & N First Tr&, Sav Bk, Cblc ll\fay'07-Mayj'09 

Second mortgage $400,000 gold ________________ N 43 1896 ½•&&8 :gg,ggg1 ~ g i i 5 ~e;w rrrt.TrusbCo,: ~ ,iuly l 
1996 

St Louis Br & Mex-1st M $4,000,000 red par __ SSt.c• 4001 1904 1:000 , 1,080:ooo l 5 ~ M & N sf 'L~~ls, -J.it o, IN~\ i mi 
St Louis & Cairo-See Mobile &: Ohio. ' I 
St Louis Bridge-See Terminal Railroad Association of St Lo1uls. 

St Louis M & S E-lst M $16,000,000 g. p &: l red_Nc• 665 1904 
St Louis El Reno & W-lst M $1,240.000 g red (text) 421 1903 

st~!~~h ::1d::1:: :\!ri!1t~1F~~1R:U af { fo-.~~.,\~ 1 
::: }m 

RR. Ltnes Owned. Miles. l Leased, &c. Mues. 
Bellow's Falls, Vt., to Ogdens- Lines to Ticonderoga, &c_ _ _ _ _ _ 18 burg, N. Y ________________ 283 Trackage _ __ _ ______ _ ______ __ 53 
Rutland,Vt.,toChatham,N Y. 114\ --Total operated _____________ 468 

Owns entire $100,000 stock and $100,000 4 % bonds of Rutland. & Noyan 
RR., entlre $1,000,000 stock of Rutland Transit Co. and en.tire $300,000 
stock of Ogdensb. Term. Co. V. 75, p. 1029. {V. 73 p. 437; V. 72, p. 88, 
822.) In Jan. '05 the N. Y. C. & H. R. RR. acquired $4,694,100 ~referred 
stock. V. 82, p. 934. 

,-,TOCK.-In Apr. 1906 all but $199,400 com. stock had been exchanged 
for pref.-10 of com. for 1 of pref. V. 72, p. 439. 
Div. on} '92-'95 '06 '97 '98 '99 '00 '01 '02 '03 '04 '05 '06 1907. 

pr., % 4 yearly. 2 1 2 2 3 4 3 1 o o 1 ½ 1 ½ (Jal 
Accumulated dividends on pref. said to aggregate over 160 %. 
Reque t of mlnorlt:v lntere, t for adjustment or dividends, V. 83, p. 1230. 
BONDS.-Rutland-Canadlan mtge. Is for $1,350,000 (see adv. in "Chron-

icle" of July 15 1899). In 1902 $1,000,000 4½ % equipment bonds were 
sold. V. 74, p. 728. Of the amounts shown In the table above as out
standing there were In the Rutland treasury Jan.1 1906 $500,000 Chatham 
&: Leb. 4s, $50 .000 Ogdensburg Term. 4s. or the Rutland Transit guar. 4s 
{$400,000 present Issue), 1-20 of outstanding amount ts subject to call 
yearly at par on Dec. 1 from the proceeds of a sinking- fund. V. 82, p. 693. 

EARNINGS .-For 12 months ending Dec. 31 1906, gross, $2,799,209 In 
1006; In 1005, $2,562,089. For 9 montlls ending Sept . 30: 

Other Interest, Balance, 
9 mos.- Gross. Net . tncome. Tnxes,&c. 
1906 -- ------------ $2,078,923 $646,299 $36,648 $511,817 $171,130 
1905 -- -·-- -- ----·- 1,870,591 599,341 39 .490 452,631 186,200 

REPORT.-Report for calendar year 1905 in V. 82, p. 688. Statement 
for 1906 (partly estimated) was ln V. 83, p. 1-166. 

1906. 1905. 1904. 1903-4. 
Gross earnings __________ $2,784,400 $2,562,089 $2,437,037 $2,414,452 
Net earnings___ ________ 847,600 846,486 801,717 768,928 
Total net Income _____ . _ 895 ,900 895,348 850,323 817,991 

Deduct-
Taxes and rentals __ _____ l 
Interest on bonds ___ - _ - - I 
Interest on loans _, ___ ____ f 
Sink. fund for equip. bds_ I 
Speclallmp't items __ _ __ J 
Dlv. on pref stock (1 ½>- _ 
Deprec'n written off ___ _ _ 

714,600{ 
I 
l 

135,900 
(?) 

97,170 
504,!l05 

2,425 
100,000 

135,864 
16,938 

, !l,348 
510,553 

1,463 
100,000 

89,957 
513,432 

100,000 
103,043 

Et!!~t~~s ~~w~sH~ -Newmlii
5
l~~is.) , v!!~ ·'lt.6 

Van~~:ii1i~
9
Frerte!1~}c·~r~ 

Vanderbilt, H. McK. Twombly, J P. Morgan, Wllllam Rockefeller, James 
Stlllman and Chauncey M. Depew, New York; Percival W. Clement, Rut
land, Vt.: W. Seward Webb, Morrlsvllle,Vt.: Fletcher D. Proctor, Proctor, 
Vt.; Olin Merrlll. Enosburg Falls, Vt.; Robert Treat Paine 2d, Boston, 
Mass.-{V. 82, p. 688, 693; V. 83, p. 1230, 1466, 1471.) 

RUTLAND & WHITEHALL RR,-Owns N. Y. State Line to Castleton, 
Vt., 7m. Leased Feb. 1 1870 In perpetuity to Rensselaer & Saratoga RR. 
(rental, $15,342-() % on stock) and so operated by Del. & Hudson. 

SACRAMENTO & LAKE TAHOE RY.-V. 81, p. 1175. 
SAOINAW TUSCOLA & H URON.-Owns Saginaw, Mich., to Bad Axe, 

66 mlles. Stock, $600,000; par, $100. In year 1898-99, gross. $147 448; 
net, $45,644; other Income, $5,405. Leased to Pere Marquette RR. for 
999 yea.rs from Feb. 1 1900 for guaranty or principal and Interest of bonds 
{form V. 71, p 30) and malntenance.-{V. 72, p. 88.) 

ST- JOHNSBURY & LAKE CHAMPLAIN RR.-Owns Lunenburg, Vt., 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con
cord, Vt., to East Haven, 11 m.; total, 131 miles The road Is operated In
dependently. although a majority of the stock Is owned by the Boston & 
Lowell, leased to Boston & Maine. Notes payable June 30 1906, $279,211. 
Stoel!:, com .• $2,550,000; pref., $1,298,500; par of share~. $50. In year 
1905-06, gross, $375,993; net, $43,948; def. under charges {not Including 
bonds owned by B. & M. and B. &. L.J, $32,957. 

ST. JOSEPH & ORAND ISLAND RY,-Owns St. Joseph, Mo., to Grand 
Island. Neb., 251 mlles. Trackage, St. Joseph to Gower, Mo., 20 miles, 
and Gower to Kansas City, 41 miles. In Oct. 1906 extension from Stouts 
to Highland, 7 mlles, was proposed. V. 83, p. 1167. 

HISTORY.-A reorganization Feb. 23 1897 (per plan In V. 62, p. 784, 
950) of the St. Jos. &: Grand Island Ratlroad, sold In foreclosure. Union 
Pacific In 1906 acquired $2,900,000 common , $932,200 first pref. and 
$1,250,000 second pref. stock. V. 84, p. 52. 

STOCK.-Com., $4,600,000; 2nd pref., 4 % non-cum., $3,500,000; 1st 
pref., $5,500,000 {see table above); par. $100. 

pIVIDENDS ( %)-} 1898 1899 1900 1901 1~02 None > _ 1st preferred __ _ _ _ 5 3 3 · 5 a since. 
BONDS.-The 1st mtge. Interest was 2 % t-111 Jan. 1 1890; then 3 % till 

Jan. 11902 and thereafter 4 %, Bonds for $1,000,000 can be sold only for 
new mileage at not exceeding $6,000 per mile. Mtge. Is for $5,000,000. 
See llstlng In V. 64, p. 1138. In May 1904 $400 000 5 % equipment notes 
were Issued. V. 78, p. 1783. 

LATEST EARNINGS.-5 months ending Nov. 30' 
5 monUis- Gross. NPt. Int., tax.,&c. Bal., sur. 
1906 ----------------- $721,575 $289,025 $103,579 $185,446 
1905 ----------------- 665,932 236,455 106,512 129,943 

ANNWAL REPORT.-Flscal year ends June 30. Report for 1905-06, 
with balance sheet, was In V. 83, p. 1167. Gross, $1,522,047; net, $457,-
782; Interest and taxes, $252,788; betterments, $62,066; bal., sur., 
$142,9!9. In 1904-05, gross, $1,299,033; net , $304,034. Pres., w. T. 
Van Brunt; Treas., Graham G. Lacy; Sec., Francis W. Russell, St. Joseph, 
Mo.-(V. 81, p. 1372; V. 83, p. 563, 1167, V. 84, p. 52.) 

ST. JOSEPH SOUTH BEND & SOUTHERN RR.-Owns South Bend, 
Ind., to St. Joseph . Mich., 39 m. Stock, $500,000 com. and $260,000 5 % 

4 g ,J & J N Y & East St Louis, Ill July 1 19~3 
4 ½ g J &. Di New York Trust Co., NY June 1 1909 
5 g A & 0 Farm L&:TrCo.NY: &.StL Oct 1 1930 
6 · F & A Farm L & Tr Co, N Y Feb 1 192~ 

ore!. Leased to Ind. !II. & Iowa RR. {now Chic. Ind. & Southern) ror 50 
yea.rs from Feb. 23 1900, the Michigan Central assuming operation on Feb. 
15 1905, 5% per annum on pref. and 2% on com. are paid Mch. 15 and ~~\;/\>. J:

1
~ept. 1905 ½ % extra was paid on common. No bonds.-

ST. LAWRENCE & ADIR.ONDACK RY.-(See Maps N. Y. C. & H. R. 
RR.)-From Malone, N. Y. {on Mohawk & Malone), to Adirondack Jct., 
56 miles, connecting there with the Canadian Paci.fie at its St. Lawrence 
&:C:n~fi!~'~1o~~nt~~\;2 , I;. J:f,i_ 1905 the N. Y. C. &. H. R. RR. acquired 

Stock, $1,615,000; par of shares, $100. Dividends, 2 }1i% , paid Sept . 
1901; In 1902, Feb., 2½%; In l!l03, July, 3%; In 1905, Dec. 1½%· 1n 
1906, Dec. 31, 5 % . Current liabilities June 30 1905, $48,467; equipment 
trusts, $31 ,9 69 . Earnings since 1905 are lricluded in tho e of N. Y. Central. 

In 1904-05, gross, $300,092; net, S128,903; other Income, $637; charges, 
$70,965; bal., sur., $58,575. In 1903-04, gro!!8. $266,990; net, $111,211. 
Pres., W. H. Newman.-{V. 80, p. 223; V. 83, p. 1348, 1412.) 

ST. LOUIS BR.OWNSVILLE & MEXICO RY.-Owns Brownsville, Tex. 
on Mexican boundary line northerly to Algoa, 344 m.; operated July 1906 
branch from Harlingen to SamFordyce, 55 m., was opened In Dec. 1904 
;~~rfJ~~ via Nat. RR. of Mex., a through line to City of Mexico. V. 81 

Extension from Bay City to Algoa, 58 m., was opened about Aug. 1 '06, 
whence trackage has been arranged to Houston and Galveston; extenslo~ 111 

f°Kf~~~ ii~~n t~V.nl?oak~~ bi~~: tot?~;&Vs~':i?ra~~
2
irid issi21'afes

6!;~ 
In control. 

Stock authorized, $3,850,000; outstanding June 30 1006, $1,221,500. 
Bonds ar~ Issuable at $7,500 per mile; V. 80, p. 1236; V. 82, p. 569. In 
Oct. 1906 $1,080,000 bonds were reported as outstanding, but application 
was made for permission to Issue $758,175 additional on completion of 102 
miles of road. Year ending June 30 1906 {277 miles), gross, S300,494; 
net, $107,405; Int. on bonds, $63,575; bal., sur .. $43,830. Pres., B. F . 
Yoakum; Sec., H. W. Adam ; V.-P., R. J. Kleberg; 2d V.-P. and Gen. 
Mgr., Jeff N. '.\1lller, Kingsville, Texas.-(V. 83, p. 891, 1412.) 

ST. LOUIS & CAIRO RR,-See Mobile&. Ohio RR.-(V. 70, p. 53Z.) 
ST. LOUIS EL RENO & WESTERN RY.-Guthrle to El Reno, 0. T . • 

42 m., opened In June 1904. The Ft. Smith &. Western acquired 51 % or 
stock In July 1906. The road will be operated Independently as heretofore 
V. 83, p. 272,214. Extension Is proposed from Guthrie to Peru Jct Kan· 
120 m., and from El Reno to a point near Hobart, 75 miles. Stock

0

.''$970:~ 
800 as reduced July 1906. Bonds are subject to call at 102 ½ on any Interest 
day, beginning July 11913, or at any time at par if an extension Is arranged 
at a lower rate of interest. V. 77, p. 350. Pres., J.C. Van Riper, East 
St. L. M. &. S. E. 1st 4s, 1952, red. 105, $389,875.-{V. 83, p. 272.) 

ST LOUIS I RON MT. & SOUTHERN RY.-See Mo. Pac. Ry. system. 
ST. LOUIS KANSAS CITY & COLORADO RR,-Forest Park {St. Louis) 

to Kansas City, Mo. , 291 m.; branch, 1.4 m.; trackage, Forest Park to Union 
Station, St. Louis, 4 m. In May 1902 the C. R. I. &. P. Ry. acquired the 
road. V . 76, p. 159; V. 74, p. 938; V. 75, p. 136,794; V. 78, p. 768. Stock 
authorized, $20,000,000; outstanding Feb. 1905, $3,644,800; par, ·uoo. 
Pres., B. L. Winchell, Chlcago.-{V. 75, p. 794.) 

ST. LOUIS MEMPHIS & SOUTHEASTERN R.R.-(See Maps Roe.Ii 
Island Co.)-St. Louis to Luxora, Ark., 242 m.; Caoe Girardeau, Mo., to 
Leechvllle, Ark., 118 m.; branches, 305 m.: total mileage owned, 665 mlles. 
Stock, $12,500,000, all owned by the St. Louis &: San Francisco. 

.t3ONDS.-The 4 ½s o:r 1004, guar. prln. and int. by the St. L. & s. P'. 
{$16,000,000 authorized), Issued per plan V. 78, p. 1908, are a first lien on 
665 miles of road. V. 83, p. 272. Litigation, V. 82, p. 49. Old bonds 
outstanding additional to these were In D c. 1906 $54,000 Pemiscot RR. 6s 
due Oct. 1 1914; $65,000 Kennett &: Osceola 5s due June 1 1917· $4. 500 
So. Mo. &. Ark. 5s due 1939; Houck's Mo. &: Ark. 1st 5s, 1013' $1100-
Cbester Perryville & St. Genevieve Ry. bonds, $140,000; total, $270~700: 
St. L. M. &. S. E. 1st 4s, 1952, red. 105, S389,875.-{V. 83, p. 272.) 

ST. LOUIS MERCHANTS' BRIDGE TERMINAL RY.-ORGANI
ZATION.-Double-track road from near Union Depot, via Main St., Hall 
St., &.c., to Ferry St., opposite the Merchants' Bridge, 7 mlles. It owns and 
controls the Madison Ill. & St. L. Ry., connecting the town or Madlso$nd 
East St. L?uls, 8 m .; total, 15 mlles. Leases Merch. Bridge for Int. on the 
Bridge Co. s $2.000,000 bonds. Litigation, V. 77. o. 299, 512; V. 81, p."'32 . 
Stock authorized, $3,500,000; Issued to June 30 1906, $2,939,500; par . 
$100; of this the Terminal RR. Assn. owned $1,115,99 5 on Aug. 31 1906 _ 
On Dec. 31 1904 there was due to Term. RR. of St. L. $1,208,489 for ad
vances under Its guaranty. In Nov. 1893 Term. RR. Assoc'n or St. L . 
guaranteed by endorsement the prln. and Int. of Its $3,500,000 1st mtge. 
fg~fJ i~~1!~Tntf~~e:ta~~ fg ~is i~i~r~!~ch. Bridge 6s. The 6s are subjeci 

EARNINGS.-Year ending June 30 1906, gross, $1,773,299; net, $856 .-
496; charges, $380,916; bal., sur., $475,580.-(V. 81, p. 32 .) 

ST. LOUIS MONTESANO & SOUTHERN RY.-V. 83, p. 1230. 
ST.LOUIS & NORTH AR.KANSAS RR,-SeeMlssourl& No.Arkansa.sRR. 
ST. LOUIS ROCKY MT. & PACIFIC CO.-(See Map.)-Owns In ·tee 

189,400 acres or coal lands and coal rights and surface necessary for mlnlng 
In 314,3~0 acres additional near Raton, Colfax Co., N. M. Estimated 
tonnage 350,000,000 tons high-grade bituminous coal In 42,700 acres proven 
territory, with large reserve tonnage In remaining 461,000 acres. Affiliated 
Interests eontrol large lumber properties tributary to the railroad 

In Sept. 190S contract was let to build a road from Des Moines ·N M on 
C'll. South .• westerly to Raton and thence southwest to Cimarron. to 'the 
Elizabethtown mining district, a total of about 120 mlles. On Dec' 1 · 1906 
near completion. Stock authorized, common, $10,000,000; pref. ·cas to 
assets and dividends) , 5 % , non-cum., $1,000,000. See full statement,. 
V. 81, o. 265, 900, 1376; V. 82 , p. 335. Fisk & Robinson financed the 
enterprise ..... ,J . •. •, •. •- - -~~ •..l.'..l ~3 •, .:.."l'..l ~..!.--'..~..!.ll!l •t.=J · . .-:. 
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INTEREST OR DIVIDENDS. RAILROADS. •1 ----------------------1 Mtles Date Stze, or 
Bonds-Princt.-

1------------------1pal, When Due, 
For explanation of column headtnos, &c .. see notes of of Par Amount R ate 

% 
When Where Payable, and b'V Stocks-Last 

Dividend. on ftrst paoe of tables. Road. Bonds. Value. Outstandino Pauable. Whom. 
----------------------1---- ---

1

---- --·------------1-----------1-------
St Louis R.ocky Mt &'Pacific-1st M golds f._Mp.c• &r 1905 '$1 ,000&c $5,994,000 5 g J & J Fisk & Robinson. N Y July 1 1955 
St Louis & San Francisco-Common stock $64,000,000 1,691 ____ 100 29 .000,000 ____ ____________ ___________________________________ _ 

§!~~ngr;~~Ve~edt~f}ci r%n~~~~~~m$ia~~8oi~8oo== ½:m ==== I m 1~:888:888 ~~~ ~~~t 8=ir Checkdomalled bae~ r uii ½ ~ 
KCFS&Mprefstocktrustcerts$15,000,000guar ____ ___ 1 100 13,510000 4g Q-J MercantlleTrustCo,NYJan 119071% 
C&Elcommonstocktrustcertslpayableat250Col ____ 1 100 10,416,000 10g J & JChecksmalled July 11942 

f,~!r!f;~:~rlfi~\dc~~~se$~me.,o1pga:~~ter:l m:g~: :s:: ==== 1 1
·~88 ::m:i88 : g J Q~J J ~~ i~}~ ½ ½m 

Refunding mortgage gold $85,000,000 ____ Mo.c•&r 2,597 1901 11,000 &c a63,452,000 4 g J & J Morton Trust Co, NY July 1 1951 
Coll trust notes (St L S F & N 0) gold red par __ Ta 222 1903 1,000 7,124 .900 4 ½ g J & D do Dec 1 1908 
Notes for Ark Valley &W$4,500,000authredpar ___ 1905 ________ 4,000,000 4½ F & ABankersTrustCo,NY Feb 11912 
Collateral trust notes (Col So NO & Pac) gold __ N ___ 1906 1,000 3,375,000 5 g J & J NY Trust Co, NY Jan 1 1911 

Bonds Underluino Refundino 4s. 
Mo & W Div 1st Mg $5,000 yearly drawn at 105 __ c• 82 1879 1,000 123,000 6 g F & A Mercantile Trust Co, NY Aug 1 1919 
St L & San Fran coll trust golds f not drawn_ Us.c• 101 1880 1,000 195,000 6 g F & A United States Trust.NY Aug 1 1920 

GenMgold(lston365m)$3,681,000are6s_Usc• 986 1881 1,000 9,484.0005 &6g J & JMercantlleTrustCo,NYJuly 11931 
Collateraltrustmortgageonbranchesgold __ un.c• 64 1887 1,000 439,000 5g A & OUnlonTrustCo , NY Oct 11987 
Consolidated M $50,000,000 gold no optlon __ Me 2,393 1896 1,000 1,558,000 4g J & JMercantlleTrustCo,NYJuly 1 1996 

Southwest Div M $1,500,000 red at par gold_Ce.c• 112 1897 1 ,000 829,000 5 g A & 0 do do Oct 1 1947 
CentDlvlstMgold$3,462,000redat102½--N,c• 103 1899 1,000 145.000 4g A & 0 do do Aprill 1929 
NorthwesternDlvlslonmortgageredeem102½_N,c• 1061900 1 500&c 47,000 4g A & 0 do do Aprll11930 
St Louis Wichita & W 1st Mredeem at 105 ·gold __ c• 145 1879 1,000 304,000 6 g M & S do do Sept 1 1919 
Ft Worth & Rio Gr 1st M gold old 5s int red __ Ce .c• 196 1888 1,000 2,923,000 4 g J & J H B Hollins & Co, NY July 1 1928 

FtS&VBBrldgelstMgolddrawn105guarp&Lc• ___ 1885 1,000 59.000 6g A & 0 do do Aprlll 1910 
BlrmBeltlstMgoldred102½gup&l(end)_OB.c• 21 1902 1 1,000 1,000,000 4g A & OMercantlleTrustCo . NYOct 11922 

~~~~g~e~l:i~e1
11
p1;!i1:ss~:f-a~~-~~~:1t rrTi~~ Is, 

st 
ri?tfls f&rtti s & 6~/toi 

nd 
~zark l ~heri t1~1~e:t~~: ~!wt~i:k co TJ>n8;,nJit7-1911 

Equlp notes goldSer Bred par $62,000 due seml-ann ___ 1903 4,000&c 684,000 4 g F & A R Winthrop & Co, N Y Aug 07-Feb '13 
do do Ser C red par due $50,000 seml-ann ___ 1903 1-------- 550,000 4 g M & N do do To May 1 1913 
do do Serles E $12,188 monthly_____ ____ _ __ 1903 ____ __ __ 9~8,007 5 g monthly Amer Car & F Co, St L To ~ay 1913, 
do do Serles F due $58,000 quarterly __ N ___ 1903 ________ 7.>4,000 5 g J & J Blair & Co, NY Apr 07-Oct 10 
do do Series G due $154,000 seml-ann Ba ___ 1906 1 000 2 926.000 4 ½ A & O do do Apr '07-Apr '16 
do do SeriesH part dues a(V.83 ,p .1591) N _ _ _ 1906 1 ,000 450,000 5 g M & N do do May'07 -Nov'l3 
do do Serles J part dues a (Pullman Co)__ _ _ _ 1906 I- ______ _ 200,240 5 g Quar . To June 1916 

a Exclusive of $125,000 additional deposited In spec lal tru .sts. For unde{ Jying bonds deposited as sec urlty, see text. 

I l 

BONDS.-The bonds ($15,000,000 authorized issue, are secured t,y a 
first lien on the entire coal property and by entire outstanding issues 01 
stock and bonds (authorized $3,500,000 stock and $10,000,000 5% bonds) 
of St. Louis Rocky Mountain & Pacific Ry. Co. 

Of the bonds, $3,000,000 were Issued to acquire the coal properties, 
$500,000 are reserved to improve them and $3,500,000 reserved to build 
and equip the 120 miles of road, remainder for f.uture requirements. V. 81 
p. 156. Pres., Henry Koehler Jr., St. Louis, Mo.; Treas., Charles 
Springer, Cimarron, N. M.; Sec., A. H. Officer. Offices, Raton, N. M., 
and Missouri Trust Building, St. Louis. Directors, V. 82, p. 1497.
(V. 82 p, 1497; V. 83 D, 39 324.) 

ST. LOUIS & SAN FRANCISCO R.R.-(See Maps, paqes 116, 117.)-As 
shown by the maos, the system embraces: (•See this Co.) 

L'lnes ownea- M-tles.1 Trackaae- Miles. 
St. Louis, Mo., to Okla .. 0. T _ _ 543 Knoche Jct. to Kansas City___ 4 
Springfield, Mo., to Knoche Jct. Leasea and controllea bV stock-

(Kan. City), Mo ___________ 189 K. C. Ft. S. & M. and trackage• 916 
Monett, Mo., to Red River ____ 286 Kan. City Mem. & Blrm ______ 286 
Oklahoma, 0. T., to Red Riv__ 175 Operatea tnaevendentlu-
Sapulpa, Ind. T., to Denison, Fort Worth & Rio Grande_____ 196 

Tex _____________________ 193 Paris & Great Northern_______ 17 
Peirce City, Mo., to Ellsworth, St. L. San. Fran. & Tex. Ry. 

Kan _____________________ 324 (Incl. 31 miles track to Fort 
Hope, Ark., to Ardmore, I. T __ 224 Worth) __ _ __ __________ ___ 125 
Beaumont, Kan .. to Red River 318 St. Louis Memphis & S. E.• ___ 665 
Fayetteville, Ark., to Okmul- Chicago & Eastern Illinois• ____ 947 

Till;!: f'. :r,-toAvai<i;cC-r::: m1 Total June 30 '06 Uncluding--
Branches In Missouri, Kansas 258 miles trackage) ______ 6,006 

and Arkansas, &c __________ 281 Evansville & Terre Haute ___ __ _ 331 
I Blrm. Belt RR. (V. 75, D, 1148) 21 

Also owns jointly with Atchison, the Kan. So. Western Ry., 59 miles. 
In April 1906 the Colorado Southern New Orleans & Paclfl.c RR., which 

Is building a road from Baton Rouge, La., through Beaumont to Houston, 
Texas, and having trackage rights from Baton Rouge to New Orleans, 
was acquired. The Rock Island interests also acquired a half-Interest In the 
Trinity & Brazos Valley Ry., owning a line from Cleburne to Mexia, Texas, 
and under construction from Mexia to Houston, and branch to Waxahachie, 
with trackage rights to Dallas, Fort Worth and Galveston. These lines, to 
be completed by Jan. 1 1907, give the allied Interests extensions from Fort 
Worth and Dallas to Galveston, Houston and New Orleans_ V. 82, p. 87. 
The Frisco Oklahoma & Texas will build a branch from Oklahoma City, 
O. T .. to Cornish, I. T., about 100 miles. 

ORGANIZATION.-Organlzed June 30 1896 to succeed to the property 
and franchises or theBailwa.11 co. sold In fore<"losure and rear. per plan In V. 
62, p. 829 and 1140-see also p. 742. The system then aggregated about 
1,500 miles. 

In May 1903 the Rock Island Co. acquired $28,904,300 of the $29,000,000 
common stock, the latter receiving (per $100) $60 in common stock of the 
Rock Island Co. and $60 In 5 % gold bonds of 1913 of the Chicago Rock 
Island & Paclfl.c RR. See those companies, V. 76, p. 1086. 1249. 

In 1902 Birmingham Belt RR. (V. 75, p. 1148), 21 miles of track around 
Birmingham, Ala., was purchased; also the St. Louis San Fran. &: New 
Orleans Ry., Hope, Ark., to Ardmore, Ind. Ter., 224 miles, completed In 
Ian. 1904. V. 74, p. 1197; V. 75, p. 75, 343. 

The entire stock of the St. Louis Memphis & Southeastern RR. was ac• 

QU¥~~ ~~~~a1~!Iielr We:r::: ~1M~:11~~~ a;!J iJ5Afara~86kli.~8
i75 

miles, has been operated from Mch. 1 1904. V. 78, p. 49, 1168. Houston 
Beaumont & Northern, V. 78, p. 49, 1392. 

The New Orleans Terminal Co. was organized Jointly by the St. Louis & 

::r.~~~~:r1~~oi~:bit~::r!:iKii s:::e::i~r:~te~~u,~1n11} t~dt~~n~:. <et 
s. F. and the Southern Ry. V. 77, p. 38; V. 76, p. 1144. Rock Island
Frisco Terminal Ry. (St. Louis), see V. 82, p. 930. 

In May 1901 acquired over 90 % of the stock of the Ft. Worth & Rio 
Grande Ry. (now Fort Worth to Brady, 195 miles). 

STOCK.-Common stock Issued, $30,808,000, of which $1,808,000 held 
tn treasury. The company reserves the right at any time to redeem either 
or both classes ot preferred stock at oar In cash. Provisions of preferred 
certificates were In "Supplement" of April 18117, p. 6. 

DIVIDENDS.- '97, '98. '99. '00. '01. '02. to '05. '06. 1907. 
First preferred·------- 2 ---4 % per annum.-- 4 Jan.,1 % 

S~nM,~eiirJttii'e-divldend C:n th! se~ncf ~rer!rie~a~!s pass~d. v:s2~ 
p. 335. 

STOCK TRUST CERTTFICATES.-Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 871 m., was acquired 
tn 1901; Its entire stock Is owned and road leased for Int. on bonds and 4 % 
on pref. stock trust certs. (see above table), the new ref. bonds being guar., 
p. & I. See K. C. Ft. S. & M. In this Issue and V. 72, p. 438, 532, 581, 1238. 

In July 1905 all of the $7,217,800 common and $6,211.700 of the $8,830,-
700 pref. Chicago & East. Ill. RR. stock had been acquired, the St. L. & 
s. F. giving In exchange Its stock trust cert!s. at the rate of $100 for each 
$100 share upon which 10 % and 6 % divs., respectively, are paid. The 
stock trust certfs. so Issued were based upon the deposit of shares of stock 
of $100 par value each, but were redeemable on or before Oct. 1 1942 at the 
rate of $250 for each share of com. and $150 for each share of pref. In 1905 
the holders of a majority of the com. stk. trust ctfs_, preferring to have a 
security redeemable at par Instead of at the rate of $250, exchanged their 
certfs. for a new form In the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. Is payable at 
the rate of 4 % per annum. so that both the Income and prin. are unchanged 
-only form of security being changed. (See form, V, 80, p. 1857.) See Chi . 
&: E. Ill. on a preceding page and V. 75, p. 291,393, 10:n; V. 81, p. 1551. 

BONDS.-Consol. mortgage ot 1896, see abstract In V. 64, p. 186, 

REFUNDING 4 PER CENTS OF 1901 (V. 77, p. 2391; V.83, p 752) 
.4.uthorizea. Issued. 

1. To retire underlying bonds ________________ $62 ,500 ,000 a$44,972 ,600 
2. For improvements, betterments, new equip-

ment, &c., at $1,000,000 per year________ 6,000,000 6,000,000 
3. Additional lines, extens!.ons, &c., at cost ____ z16,500,000 12,604,400 

Total _________________________________ $85,000,000 k$63 ,577 ,000 
a. To retire $38,390,000 under.lying bond!! mentioned bt>low. x At not 

exceeding $32,000 per mile (Incl. underlying liens) $4,500,000; at not ex
r.eedlng $22,500 per mile Clncl. underlying liens) $12,000,000. k Includes: 
$125,000 in trust for Northwestern Division improvement fund. 

l'he underlying bonds wnlch have been deposited as security under the 
refunding mortgae:e, and whlr.h are therefore kept allve, are: 
AB and C 6s of 1906 _____ $5,539,700 Trust 5s of 1887 _________ 660,000 
Mo. & W. Dtv. 6s_______ 866,000 Southwest Div. 5s _______ $671,000 
St. L. Wlch. & West. 6s __ 1,696,000 Cent. Div. 4s ___________ 1,817,000 
Trust6sotl880 _________ 731,000 St.L.Okla.&So.4s(all)_ 4,650,000 
Ft.Smith &Van Bur.Br.6s 146,000 Kansas City Div . 4s (all)_ 2,324.000 
Gen. mort. 6s of 1881- ___ 4,126,000 do do 3s (all)_ 976,000 

do 5s __________ 6,488,000 Northwr,st. Div. 4s ______ 1.253,000 
There have also been acquired and deposited under the refunding mort

gage the following stocks and 4 % bon<is, representing new extensions 
(helng entire Issues on acr.ount thereof). the latter aggregating 551.14 
miles. (As to location, see V. 77, p. 1538, 1537.) 

Name of roaa- Mtle3. ,Stock. Bonds. 
Oklahoma City & Western RR ____ , ---- 174.85 $5,000,000 $4,023,000 

~r~c:»1:'t't Clt5ii~ i~!!df:y=======::- 4t;~ ai,842~000 2:994~000 
Sulphur Springs Ry___________________ 8.72 200,000 174,000 
Blackwell EnJd &: Southwestern Ry _____ 238.67 500,000 4,500,000 
Blackwell Enid & TP-xas Ry____________ 12.75 173,000 
Red Rl'\'er Texas & Southern Ry_______ 57.53 400,000 815,000 

a Subi:itantlally the entlr~ Issue. x Issued !or ext1mslon from Brownwood 
to Brady. Tex. (entire amount); total length of road, 195.88 miles, balance 
of isr,,ue, $2,923,000, being In hands of public. 

Ozark & Cherokee Central and St. Loul11 Memphis &: S. E. guaranteed 
bon<is, seP- V. 78, P- 2335 1908: also those rompanles. 

COLLATERAL TRUST GOLll NOTES. 
or the $9,160,000 of 5 year 4½ % goM not-~ 01 Dee. 1903, $7,125.000 

:r:J~~~:b~~~r.e!t~~tn ~. th~' Ht. 
2
l~~isti:~Qi~~6n~ht e~~~e c\ite~!~ ·~0

~~, o~~= 
tending from Hope, Ark., to Ardmore, I. T., 224 m .. with proposed Platte 
cut-off, 9 m., and the St. Louis San Fran. & New Orleans extension coll. 
tr. 4s, the latter being secured by all the Issued 1st M. bonds ($6,487,000) 
and all the $6,021.000 outstanding com. stock of the St. L. S. F. & N. O.RR. 
The gold notes issued are thus virtually secured by a first lien on the St. L. 
S. F. & N. 0. RR. The remaining $2,035,000 notes are reserved against 
deposit of additional ext. bonds hereafter Issued at rate of $900 notes to 
$1,000 extension bonds. The whole or not less than $250,000 may be 
called on 30 days' notice. 

The $5,000,000 collateral trust 2½-year notes were paid at maturity 
Dec. 1 1906. V. 83, p. 1291. 

The 4 ½ % notes of 1905 ($4,500,000 authorized Issue) are secured by 
the entire $4,500,000 Arkansas Valley & Western bonds and $4,500,000 
stock. Of the notes, $4,000,000 were sold, balance resen·ed until that 
amount Is expended on Ark. V. & W. V. 80, p. 601. 

The $7,500,000 5% notes of 1906 will be secured by $8,500,000 first mort. 
bonds ot Col. So. New Orl. & P., and its entire stock . V.82,p. 871,988. 

LATEST EARNINGS- J1906 ______ Gross, $20,018,364; net,$6,996,947 
5 mos . , July 1 to Nov. 30. 1905 ______ Gross, 17,823,875; net, 6,039,960 

ANNUAL REPORT.-Report !or the year ending June 30 1906, showing 
operations of system, comparison being made with same lines for preceding 
years, was given at length In V. 83, p. 747, 763; see also editorial, V. 83 
p. 726. 

Year endea June 30- 1906. 
Average miles____________________ 5.069 

i~~~~~1e~a~~~1:i'f~gs::::::::::: ~::: Y J :m :m 
Ma.IL_ - -- - -- ----- ______ ______ ____ 704,415 
Express ------------------------- 882,232 Miscellaneous_____________________ 59/i ,389 

1905. 
5,030 

$20,111 ,455 
7,647,578 

678,726 
871,837 
648,644 

1904. 
4,217 

$18,776,231 
5,982,083 

620,320 
762,469 
755,627 

Total earnings ____________________ $32 ,046,657 $29,958,240 $26,896,731 
Net earnings _____________________ 11,501,123 10,661,223 9,140,479 
Other Income _____________________ } { 59,695 
Dividend on C. & E. Ill. stock_______ 1,632,660 832,113 823,418 

Total net lncome_. ____________ $13,133,783 $11,493,336 $10,023,592 
Deduct-

Taxes --------------------------- $943,559 · $848,696 
Interest, rentals, &c_______________ 8,246,206 8,015,929 
Dividend K. C. Ft. S. & M__________ 540,400 540,400 
Improvements, &c _______________ _ 
Dividend C. & E. Ill. stock tr. certs__ 1,094,482 
Dividend on first preferred, 4% _____ 199,742 
Dividend on second preferred, 4 % _ _ _ (2) 320,000 

Balance, surplus ________________ a$1,789 ,394 

1,064,182 
199,742 
640,000 

$184,386 

$702,759 
6,473,559 

540,400 
78,534 

964,702 
199,742 

· 640,000 

$423,896 

a In 1905-06 the Chicago & Eastern Illinois had a surplus after payment of 
dividends of $37,692, making total surplus of system for year $1,827,086. 

OFFICERS-Chairman of Board, D. G. Reid; Pres., A. J. Davidson; 
Vice-Pres. and Gen. Mgr., W. C. Nixon; 2nd V.-P., C. R. Gray; Sec. and 
Treas., Frank H. Hamilton; Comp., C. W. Hillard. N. Y . office, 71 B'way. 

DIRECTORS-(Oct. 1906) B. F. Yoakum, D. G. Reid. F. L. Hine 
W. H. Moore, C. w_ Hillard, of New York; Nathaniel Thayer, Benj. P 
Cheney, of Boston, Mass.; H. C. Pierce, A . J. Davidson Wm. K. Bixby 
and James Campbell, St. Louis; Robert H. Mather and J. H. Moore, Chi-
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_______________________ Miles Date Stze, or ' ------------------,paZ. When Due-, RAILROADS. I I I INTEREST OR DIVIDENDS. I Bonds-Princf.-

For explanation of column headtnos, &.c .. see notes of ' of Par Amount Rate When I Where Payable, and b11 I Stocks-Last 
on ftrst pa(le of tables. Road. Bonds .. Value. Outstandin(l % Payable. Whom. ' D1.vtdend. 

S Louis Southwestern-Common stock $35 .000,000 __ 100 16.356,100 -------- -------- ---------------------- 1--------------
Preferred stock 5 % non.cumulative $20,000,000 __ _ 
First mortgage certs ($16,500 per mile) gold __ ce.c• 1,223 1890 
Second M 4 % inc $10,000,000 non.cum gold_Me.c• i 1,223 1891 
Gray's Pt Term'l, 1st M, gu, p & L g_SSt ____ c&r l 16 1897 

First refunding and extension M $4,000,000 gold 1006 

1,688 }8,383_g881--- 4 g-- M- & - N Centra(Trust Co, NY-- Nov -1-1989 __ _ 
500 &c 3,260,500 4 J & J Mercantile Trust Co, N Y \Nov 1 1989 

___ 1
1

~.0
0
_
0
~0

0
_, se:~i~~~o g f ~--~---~'~-~•-~- ~r_::_r_~-~-~.-- p9e5c6 1 1947 

First consolidated mortgage $25,000,000 g __ B.c• &r 1,271 1902 
Shreveport Bdge & Term 1st M $500 000 g iru p&L 1905 

18,122,730 4 g J & D Bowling Gr Trust Co, NY June 1 1932 
1,000 350,000 5 g F & A St Louis, Mo Aug 1 1955 

500 500,000 5 g 'J & D Miss Val Tr Co, St Louis Dec 1 1924 St Louis Troy & Eastern-First M $500,000 ______ AC iiii 1904 

~: ~:~:
8E~!!~n &G:!i':i1:-;:;~~~li~to~~ fi[~:a~--C~ 56 1m $ & £ 983,360 5 J & J New York and London Jan 1 1930 

St Paul Union Depot-First M gold Interest as rental ---1 1880 1:888 1.m:888 , a . !l1 : J g:i;af ~u~t ~•.\~ ~all ;ff:y 1 im 
1,000 250,000 I 4 g & 5g M & N 1Northwestern Trust Co !May 1 1944 Consol M gold (Sl 00 ,000 are 4s) Interest as rentaL _ 1894 

Salt Lake & Los An~eles-First mortgage gold __ M.o.c ' 15 1893 1,000 300.000 6 g J & J Salt Lake City Jan 1 1913 

• ::m, 1dR&&&!---: :-- ;- :- : ~~~~~~l-~~~~-~~:;;-;--,::-:-::::---Salt Lake & Mercur-First mortgage $300,000 gold_B 12 ½ 1898 

SaFir~tMnii1 ~otoooa:01~
3
:~~S~otrcend) = = ce:c•-&r 7 23 1893 

San Diego Cuyamaca & Eastern Ry-1st M gold __ Me 25 1888 500 &c 550.000 6 g J & J 1 % paid In 1901-1902. July 1 1918 

---·(0001 S3e.~1i~Joo l ___ tr g- - :r&--.r l25-BroacUiY;-&-Fr-ank't Jan--i-1919 __ _ 
San Francisco Idaho & Montana-1st M $5,000,000 g 1 ' 
58cafr~~~h~ 1~/tr$f.ottooil;~l;I;i!~; ~f:1i~tJ! 1~8 1 im 1,000 985,000 5 g A & 0 San Francisco & NY Aprill 1928 
San Francisco & San Joaquin Valley-See Atchison To peka& Santa 
San Pedro Los Ang & S Lake--lst M $50,000,000 gEq 1903 
San Pete Valley-First moi:tgage gold______________ 1894 

Second mortgage _____________________________ F 1895 
Santa Fe Central-First mortgage $2,500,000 g_ PPi.c• i 117 1901 
Santa Fe Prescott & Phoenix-1st, M $5,000,000 g Mee• ' 198 1892 

Second mortgage gold ________________________ ce l 198 1 1893 
Prescott & Eastern 1st M $375,000 p & i guar__Ce 26½ 1898 

Santa Fe Raton & Des Moines-1st M gold ____ Usm.c 41 1906 
Santa Fe Raton & Eastern-1st Mg guar p & L Usm.c 16 1905 
SantaFeLiberal&.Englew-1stMg$8 ,000 ,000auth_ llsm 1906 
Saranac & Lake Placid-See Chateaugay & Lake Pla cld 

Fe. 
I ---·:(ooii 

1,000 
1 000 
1,0001 
1,0001 
1,000 1· 
1.000 
1,000 
1,000 

----------See text 4g 
565,000 4g 
250,000 1 4 

2,000 ,000 5g 
4,940,000 1 5g 
2,964,000 5g 

375,000 5 
1,000,000 5g 

300.000 5g 
8,000,000 5g 

J & J Equitable Tr Co, N Y July 1953 
J & J ,~ew Y<>rk 1923 
J & J ~ew Y<>rk 1921 
J & D Pittsburgn. Pa Dec 1941 

1M & S IMercantlle Trust Co, N Y ,Sept 1942 
J & J 5 Nassau Street, NY 1July 1 1943 
IA & 0 Central Trust Co, N Y Aprll 1 1928 
M & SUS Mtge & Trust Co. NY Mar 1 1936 
M & s do do Mar 1 1935 
,J &; J do do July 1 1936 

Sault Ste Marie Bridge--lst M golds f drawn at 110 __ c 1 ¼ 1 1887 ; 1,000

1 ~:~a:nsat:ie~°:~~~~1~e:t/$~cio.~55 ~J~~n~I~ 1~:~~t~~ RR33 I 1903 $1,000 

900,000 5g .. r & J l44 Wall Street, New York July 1937 

$185,000 5g IJ & J 1Savannah Trust Co 1Jan 1 1953 
Savannah Union Station Co-1st M $600,000 g_ Mo __ r ___ 1902 1,000 &c 600,000 4g A & 0 Standard Trust Co NY April 1 1952 
Schenectady & Duanesburg-See Delaware & Hudson Co. 

cago. Executive Committee, B. F. Yoalrnm (Chairman), James Campbell. 
F. L. Hine. Robert Mather, James H. Moore, Wllllam H. Moore and Daniel 
G. Reld.-(V. 83, p. 752,763,819,891, 1291, 1472, 1591.) 

ST , LOUIS SAN FRANCISCO & TEXAS R\'.-V. 79, p. 2148.) 
ST LOUIS SOUTHWESTERN RY.-(See Map.) Embraces: 
St. Louis Southtcestern Ry Co. St Louts Southw. R71. Co. of Texas. 

Main Llne--Delta to Texark. 412.4 Main Line-Texark. to Gatsv_ 304.9 
Illinois Division (trackage) 138.2 Fort Worth Branch __________ 154.8 
Cairo branch_______________ 57 .9 Dallas Branch ____ _______ _ _ 13.7 
NewMadrldBranch ________ 5.2 ShermanBranch ___________ 52.3 
Grays Point Term. Ry.(leased) 16.4 Hillsboro Branch ___________ 40.0 
Stuttgart Branch __________ . 34.8 Lufk1n Branch ______________ 115.4 
Little Rock Branch__________ 44.4 
Shreveport Branch _________ 61.2 

Totalofallooeratedmllea11:eJune301906 ___________________ 1 4nl.6 
Also has St. Louis Iron Mountain & Southern trackage, not Included in 

operating accounts, viz.: St. Louis to Bismarck, Mo., 75.4 miles; Bis
marck, Mo .• to Delta, 74 miles; Memphis, Tenn., to Fair Oaks, Ark., 60 
miles, making the total lines 1,651 miles. V. 77, p. 90. Of the 1,307 
miles main track, 9 are laid with 85-lb., 708 with 75·lb., 30 with 70-lb., 519 
with 56-lb. and rest with 35 and 60-lb. steel rails. 

On Sept. 1 1906 the Eastern Texas RR., Lufkin to Kennard, 30 miles, 
was acquired. V. 83, p. 81~. 

ORGANIZATION.-Reorganlzatlon per plan In "V. !>0, p. 141, 501, of 
St. Louis Arkansas & Texas, sold In foreclosure in October, 1890. 

BONDS -The first mortuaue certificates are issued against a like amount 
of first mortgage bonds secured upon the constituent lines at a rate not 
exceeding $16,500 per mile, and tbe second mtge. certificates against 
aecond mtge. bonds at $8,250 per mile. 

The first consols of 1902 (authorized Issue $25,000,000). are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount $6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements; $9,000,000 were reserved to retire 
by exchange the $10,000,000 second mtge. income bonds (of whlch $6,739 ,-
600 had been acquired in July, 1906), and the remaining $10,000,000 for 
the acquisition of branch lines at not over $20,000 per mile, acquisition 
and improvements. (V. 75, p. 136.) See V. 74, p. 328, 578, 630, 831; 
V. 75, p. 790; V. 77, p. 2160; V. 79, p, 2148; V, 80, p. 473, 872. Equip
ment trust notes In hands of public June 30 1906, S H.13,000. 

Gray's Point Terminal guaranty of 1st 5s In V. 69, p. 1062. St. Louis 
So. vV. owns all stock and leases road for fifty years. (V. 65, p. 413.) 

The stockholders voted Oct. 1906 to guarantee not exceeding $4,000,000 
Gray's Point Terminal Ry. first refunding and extension 50-year gold 5s 
and a supplemental lease for 50 years from Aug. 1 1906. V. 83, p. 273 
819, 890. 

The Shreveport Bridge & Terminal Co., which Is controlled, is leased for 
50 years from Aug. 1 1905, its $500,000 bonds ($350,000 issued) being 
guaranteed. V. 81, p. 1097, 1101; V. 82, p. 753; V. 83, p. 815. 

EARNINGS.-5 months, }1906 ____ Gross, $4,362,128; net, $1,550,668 
July 1 to Nov. 30. 1905 ____ Gross, 3,766,067; net, 1,061,981 

ANNUAL REPORT.-Annual meeting ls held at St. Louis, Mo., on the 
first Tuesday in October. Report for 1905-06 was in V. 83, p. 814. 

Year endino June 30- 1906. 1905. 1904. 1903. 
Gross earnings _________ -$8 ,980 ,564 $8,860,231 $7,649,485 $7,278,575 
Operating expenses _____ 6,699,444 6,219,373 5,421,597 5,256,164 

N"et earnlngs _________ $2,290,120 
Total net, Incl. other inc_$2,452,707 Taxes ________________ 248,178 
Int. on 1st & cons. mtges. 1,476,260 
Int. on 2d mtge. bonds _ _ 130,420 
Equipment payments __ _ 
Rentals, &c_ _ _ _ _ _ _ _ _ _ _ _ 31,213 

$2,640,858 
$2,823,833 

218,195 
1,373,076 

130,420 

58,320 

$2,227,888 
$2,304,357 

174,515 
1,304,600 

130,460 
25,000 

131,414 

$2,022,411 
$2,205,014 

161,750 
1,297,200 

130,460 

51,228 

Bal. over all payments_ $566,635 $1,043,822 $538,408 $564,375 
OFFICERS.-President, Edwin Gould; Vice-President and General 

Manager, F. H. Britton; Treas., G. K. Warner. 
Direct,ors.-Edwin Gould, New York; R. M. Gallaway, Howard Gould, 

Winslow 8. Pierce, Wllllam H. Taylor and E. T. Jeffery, New York; 
Murray Carleton, F. H. Britton and Tom Randolph, St. Louis. 

Office, 195 Broadway, N. Y.-(V. 83, p, 273, 814, 819.) 
ST. LOUIS TROY & EASTERN RR.-East St. Louis, Ill., to Troy, Ill., 

with branch, 1 mile, to DonkvHle, Ill.: total, 20 miles of road (27 ½ miles of 
track). Stock, $350,000, all outstanding-; par of shares, $100. For 
year ending June 30 1906, gross, $188,589; net, $22,371; other income, 
$12,947; total deductions, $28,998; dividends, $87,500. Car trusts June 30 
1906, $33,050; loans and bills payable, $101,338. Pres., Edwin H. Con
rad.es; Sec. and Treas., Wm. F. Gould. Office, 314 N. 4th St., St. Louis, 
Mo.-(V. 80, p, 473.) 

ST. LOUIS WATKINS & GULF RY.-Lake Charles to Alexandria, La., 
98 miles, with two branches 3 miles. See V. 74, p. 630, 681. Stock auth., 
$1,225,000; issued, $993,360; par of shares, $20. Bonds authorized, 
$1,225,000; present Issue, $983,360, consisting of $500,000 in $500 bonds 
and £100,700 in £100 bonds, valued at $4.87 per£. The St. Louis Iron 
Mountain & Southern (Mo. Pacific System) In 1905 acquired control. 

Year ending June 30 1906, gross, $298,332; net, $144,643; other In
come. $8,869; charges, $63,851; bal., sur., $89,661. President, Geo. J. 
Gould.-(V. 81, p. 508.) 

ST. PA U L.-See Chicago Milwaukee & St. Paul. 
ST. PAUL EASTERN GRAND TRUNK RY -(See Map Chicago&. N. W.) 

-vwns from Oconto to Clintonville, Wis., 56 miles Leased Oct. 30 1884 
for 99 years to Milwaukee Lake Shore & Western. Rental 30 % of gross 
earnings, interest on bonds being guaranteed. Lease acquired Aug. 16 
1893 by Chica.go & North West. through purchase or MUw.Lake Sh. & w. 

(THE) ST. PAUL UNION DEPOT CO -Owns Union Passenger Station 
with 8.76 miles of track (additional tracks being put In July 1902), the stock 
being owned equally by the following: 

Great Northern, Northern Pacific, Chic. St. Paul Minn. &)Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Bur. & Qulncv, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic . R. I. & Pac. 

Authorized stock, $1,000,000. Rental covers interest on bonds and 
4 % on stock since May 1 1902; from 1890 to May 1902 6 % dividends were 

fnaJgme,y$r6,iiirrnt~e~n 
3

io~~~~· lli:toof 1Ji~l~~i;d~et$3t~8o~:
5

; :::s~~ 
A. W. Trenholm; Vice-Pres., S. C. Stickney; Sec., _ W. G. Johnson.
(V.74, p. 1090.) 

SALT LAKE & LOS ANGELES RR.-Road from Salt Lake to Salta.Ir 
Beach, Utah, 15 miles, standard gauge-see V. 65, p. 824. Stock, $300,000' 
was owned Dec. 1906 by J. E. Langford and Joseph Nelson of Salt Lake. 
Year ending April 15 1905, gross, $73,000; net, $30,000.-(V. 83, p. 1472.) 

SALT LAKE & 1'\ERCUR RR.-Fairfield to Mercur, 12½ miles. Stock, 
$300,000; par of shares $100. Bonds, see table. Calendar year 1903 
gross, $67,605; net over taxes. $27,275. President, L. L. Nunn, Telluride 
Col. (V. 77, p. 770; V. 79, p. 1024.) 

SAN ANTONIO & ARANSAS PASS RY.-Owns from Kerrville to Hous
ton, 308 miles; Kenedy to Corpus Christi, Tex., 90 miles; Yoakum to Waco, 
171 miles; Skidmore to Alice, 43 mlles: Shiner to Lockhart, 54 miles.; 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 30 
1906, 723 miles, all 50-lb. steel. 

HISTORY.-Reorganlzed without foreclosure sale In 1893. 
BONDS.-Mortgage is for $21,600,000 (trustee, Central Trust Co.) and 

the So. Pacific Co. by endorsement on each bond guarantees uncondition
ally "the punctual payment of the principal and interest." Bonds tor 
$2,700,000 reserved tor extensions, limited to 100 miles at $27,000 per 
mile, eauluued. See full abstract of mtge. In V. 56, p. 540. Car trusts 
June 30 1906, $94,872. Notes held by Southern Pacific Co. June 30 1906, 
$3,898,000, due July 1 1920, bearing interest (non-cumulative) at such rate, 
not over 4 % , as net earnings over betterments may suffice to pay; total 
bills payable, $5,169,845. V. 81, p. 1733. 

In 1903-04 (under order of the Texas Railroad. Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,000,000, and separated the manag-ement from the Southern Paclftc. 
V. 77, p. 90, 148. 401,452, 2340; V. 78, p. 2600; V. 82, p. 453. 

ANNUAL REPORT.-For year ending June 30 1906, gross, $3,163,961; 
net, $1,295,564; Int. on bonds , &c., $857,121: balance, surplus tor year, 
$438,443. In 1904-05, gross, $2,631,313: net, $763,024. Directors, V. 77 
p. 629. Pre&IJ.ent, W. H. McIntyre, New York; Vice-Pres. and Gen. Mgr. 
W. M. Hobbs.-(V. 82, p. 453.) 

SAN FRANCISCO IDAHO & MONTANA-RY.-Projected from San 
Francisco northerly through Nevada, Oregon and Idaho, via Boise, to Butte, 
Mont., about 1,000 mUes, with a connecting line from Caldwell, Ida., to 
Winnemucca, Nev., about 200 miles. Construction ls expected to begin 
about March 1907. V. 82, p. 930; V. 83, p. 1230. Stock authorized, 
$50,000,000. Stockholders on Jan. 2 1906 authorized an issueof $5,000,-
000 bonds, of which $1,500,000 reported to be under option of purchase. 
V . 82, p. 101. President, Donald Grant, Faribault, Minn.; V.-P . . V . G. 
Price, Elkader, Ia.; Sec., E. E . Springer, Caldwell, Ida.; Treas., Henry 
Meyer, Hamilton Nat. Banlr, Chlcago.-(V. 83, p. 1230.) . 

SAN FRANCISCO & NORTH PACIFIC RY.-Polnt Tiburon, Cal., to 
Ukiah, Cal., 106m., and branches, 71 m., of which 3 m. leased. Consoli
dation Mar. 19 1889. Has steamer connection (6 m.) with San Francisco. 
Leased to Cal. & Northw. Ry. The S. F. & N. P. guar. $2,000,000 Cal. & 
Nor. 5% bonds, to be Issued at $25,000 per mile. V. 67, p. 370, 688, 788. 
In Jan. 1907 the road, with the Cal. & N. W. and other roads, was, or was 
about to be, taken over by the Northwestern Pacific RR. V. 84, p. 104. 
Stock, $6,000,000. 

BONDS.-lssued at $25,000 per mile; sinking fund, $25,000 yearly: 
bonds drawn at 110 and Interest. (Mtge. abstract. V. 49, p. 241.) 

ANNUAL REPORT.-Report for 1905·06 in V. 81, p. 1169, showed: 
Gross, $1,433,656; net, $551,876; charges, $265,864; bal., sm-., $286,012. 
In 1904-05, gross, $1,373,759; net, $416,551.-(V. 84, p. 104.) 

SAN PEDRO LOS ANGELES & SALT LAKE RY.-(See Map TJnion 
Pactfic.)-Completed in April 1905 from Salt Lake City, Utah, to San Pedro, 
on the Paciflc coast, R06 m. of main line, with branches, aggregating In an 
1,029 m., the Los Angeles Term. Ry., 51 m., being acquired,"and merged 
about April 1 1901 as a part of the new line. The portion from Daggett to 
Riverside, 90 m , is (temporarily) trackage over Atch. Ton. & S. Fe. In 
June 1906 steamship connection from San Pedro via Hawaiian Islands to 
China, Japan and Manila was opened. V. 81, p. 1551; V. 82, p. 1323. 

On July 7 1903 purchased portion or Oregon Short Line (Un. Pac. sys.) 
forming part of tbe road above shown, the Ore. Short Lllie acquiring a half 
Interest in the property. The Salt Lake City terminals are leased for 99 
years. V. 76, p. 920, 1193, 1356; V. 77, p. 38, 148, 695; V. 78, p. 1393; 
V. 79, p. 1024. Las Vegas & Tonopah RR .. allied road, under construction 
from Las Vegas, Nev., to Tonopah, 215 miles, of wblch 125 miles operated 
Dec. 1906. V. 81, p. 1175. 

Stock authorized, $25,000,000: all lssuP,d. 
BONDS.-Of the 4s of 1903 ($50,000,000 authorized issue; Equitable Tr. 

Co. of N. Y., trustee), $40,000,000 have been issued (none sold Oct. 1906), 
balance reserved tor future requirements. v. 77, p. 38, 90. 

Pres., W. A. Clark; Sec., W. H. Comstock; Treas., W. H. Leete. New 
directors, Feb. 1906, V. 82. p. 281.-(V. 82, p. 281, 1323.) 

SAN PETE VALLEY RY.-Nephi, Utah, to Morrison, 51 m.; Cluarry 
Branch (opened Aug. 1899). Nephi to Cooper, Utah, 5 m.; total, 56 miles. 
Stock, $510,000; par of shares, $100. Year ending June 30 1905, gross, 
!!r/t;~/6fty~t~~h~per. exp., $11,414. John Wm. Young, Gen. Mgr. 

SANTA FE CENTRAL RY.-Owns from Santi Fe, N. M., south to '1or
rance, 117 m., opened Jan. 1, 1905. Branch from Moriarity Jct. to Albu
querque, N. M., 47 m., under name of Albuquerque & East. Ry., was under 
construction In Jan. 1907. In Mar. 1906 C. W. & E. R. Tallmadge of fflll
cal!o, It was understood, arranged to acquire the road. V. 82, p . 5611. ~be 
Alb. & Rast. bas made a mtge. to the Pitts. Tr. Co., as trustee. Other 
allied lines, see V. 80, p. 221. Stock, $2,500,000, all outstau,dlng· 
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R A ILROA DS. INTEREST OR DIVIDENDS. ----------------------1 MHes Date 
For explanation of column heaai nos. &.c., see notes 

on first paue of tables. 
of of 

Size or I 
P ar 

I 
Amount 

V alue. Outstanaino 

Bonas-Prln~ 
1------------------1pal, When Due. 

Rate 
% 

When Where Pav able, ana bl! Stocks-Last 
Dividend. Road. B onas. Pa11able. Whom. ----------------------!-•-- ------- ------1---- ----1•----------1-------

Schuylkill & Juniata-See P ennsylvania RR. 
Schuylkill & Lehigh-First M guar by Rea ding Co___ 44 1898 $1,000 

sm:8i8 t ¥ : I'J t~~~l:g l;}.!~!1~i!i: ~~fl: %,;11,Mi~ % Schuylkill Valley Navigation & RR-Stock_________ ___ ____ 50 
Seaboard Co-Common stock $36,000,000____ ______ ___ ____ 100 28,545,775 ---------------------- --------------

l~~nRr;~e~tic~ tr~-t~8
m°i~f.iio~iioe~::

1
&e~ ~>-t~ ::: :::: 188 , 

Seaboard Air Line Ry- I 

6 .360 ,600 See text. See text. Checks malled. J an 15 '07 2 ½ " 
15,993,650 -------- -------- ---------------------- --------------

First M $75,000,000 gold (see t ext) ____ CoBa c&rl All 1900 1,000 &c 12 ,775 ,000 

x~Hi.!~tfr~ MDf~l~ot
10

i~t°i2°M~goi:o~
0a5_-_-_cl( ~= 192 mi i :888 

1
i:~g8:888 

Coll trust & gen lien M $5,000,000 gold red par __ N _ _ _ 1904 1 1,000 4,665,000 

4 g A & 0 24 Broad Street, N Y April 1 1950 
5 g M & N do do May 1 1911 
4 g M & S do do May 1 1933 
5 g M & S do do Mar 1 1907 

Equipment trust due quarterly (V 74 p 380) _____ _ __ 1902 1,000 403,000 
N ew coll. tr . & gen M $18,000 ,000 , g, r ed. par_ ___ __ l _ __ 1907 1,000 See text. 

Equtggient mg~gage i~\~ i~r CDd~;eq$:1~i~K-s~~: ::: m! I i:888 1,m:888 
do do gold Ser E due $25,000 s-a_ _ _ _ _ 1905 1,000 425,000 

~ ~ 1i : ! -- -- -ci.o ____ ___ _ c10 ____ _ t~~·oU!~~12 
4 ½ g J & J do do July'06-Apr '13 
5 IJ & D ----- - ---------------- June'07-June14 
~ I it ~ g 24 Brg~d Street,d~ Y 1J!:9li1J>ic :fg do do gold Ser F due $51,000 s-a__ _ __ 1905 1,000 918,000 

do do gold Ser G due $88,000 s-a_N ___ 1906 1,000 1,672,000 

01~1.oans e~glud1nlc•
1f a.5:~!~~i:J:eg0

JnJ~~-co nsollcf aiiJ~lortglte~
0 520 

•
000 

5g J & D New York June'07-June'l6 
5 g IJM & S New York Trust Co, NY Mar '07-Sep '1 6 

Carolina Central 1st consol M gold guar p & l (end)_ F 267 1 1899 1,000 3,000,000 
Durham & Northern first mortgage $150,000 __ MeBa 42 1888 -------- , •100,000 
Roanoke & Tar River $260,000 ____________ MeBa 32 , 1887 ___ •55,000 

4 g & J do do Jan ·1 1949 
6 IMA & N Mere. Tr & Dep Co, Balt Nov 1 1928 
6 & 0 do do 1917 

Florida Cent & Pen 1st M ($5,226 pm) goJd ___ ce c• 575 , 1888 1,000 3,000,000 
Second M (1st on ext, 92 m) $5,226 p m g_Mp c• 666 1890 1,000 ' 410,000 
Consol M $7,800,000 ($10,000 pm) gold ___ G c• 780 1893 1,000 4,372,000 
South Bound 1st M gold Interest rentaL_MeBa c• 136 1891 1,000 2,033,000 

5 g .J & J 24 Broad Street, N Y July 1 1918 
5 g J & J do do Jan 1 1930 
5 g J & J do do Jan 1 1943 
5 g IAi & 0 24 Broad St, NY, or Balt April 1 1941 

Georgia & Ala 1st M cons $6,185,000 fold __ BBa c• 400 1895 1,000 6,085,000 

g:~~~: tar~ftn~e~N~~ m H ~~~ :~1r_
0
!_!i~ifa ~l 268 im ---i~oiiii l A:gg8:888 

5 g & J 24 Broad Street, N Y Oct 1 1945 
5 g & D do do Dec 1 1948 

Raleigh & Augusta first mortgage________________ 107 1886 1,000 1,000,000 

: tl ~!\:O~~~~~\i\i&?o&&~-~~1
~_-.:-MeB~~c~&~ -81 im L888 tm.888 

5 g IJJ & J {Balt Trust & Guar Co } July 1 1929 
6 & J and 24 Broad St, N Y Jan 1 1926 

g g Ii : i fl1
~~a: lt~!!t~'k y i~fy ½ mi 

Debenture $690.000 to be secured by any 2d M __ r ___ 1886 100 &c •285.000 6 IMF & A Checks malled After July 191& 
Shamokin Sunbury & Lewisburg-First mortg'e_c•&r 31 1882 1,000 1,000 ,000 

Second mortgage gold ________________________ c• 31 1890 1,000
1 

1,000,000 
5 & N Phlla & Read RR , Phlla May 1 1912 

Pres., W. H. Andrews; Sec. and Treas . , W. C. Hagan, Arrott Bldg., Pitts-
burgh, Pa.-(V. 82, p. 569.) . 

SANTA FE PRESCOTT & PHOENIX RY.-(See Map Atchtson Topeka 
& Santa Fe.)-Owns Ash Fork, via Prescott, to Phoenix, Ariz., 195 m.; 
opened in Mch . 1895; branches , 84 m. P. & E . Jct . t o Mayer, Ariz . , 26.4 
m. , built under charter of Pres. & East. , ls leased for 99 years and Its $375 ,-
000 bonds guarant eed. Phoenix & E ast. R y . complet ed Phoenix to Winkle
m an, 104 m ., an d under construction t o Benson , 81 m. a dditional. V. 77 , 
p . 90. 

zo s;~;~• J~~0i3s8~?· T1~eft~t~ ~ot;.x i~~ml/ t~~Iiegi:~!;~T;ne~t;J~8e1tJ~~ 
having acquired $2,963,000 of the 2nd mtge. boncfs and all of the stock . 
and the road has been operated as a part of the Atch. T. & S. F e system 
since July 1 1906. 

Year. Gross . N et. Rental . Interest. Bal . , sur. 
1903-04 __________ __ $1 ,203,671 $609,421 $23,633 $395,200 $190,588 
-(V. 73, p. 781,844,900, 954; V . 75, p. 667; V. 77, p. 90 .) 

SANTA FE RATON & DES MOINES RR.-(See M ap.) -To extend from 
Carisbrook, at a connection with the Santa F e Raton & E aster n RR., 
4 miles from Raton, N. M., on the main line of the Atch. Top. & S . F e 
Ry., to Des Moines, N. M., on the Col. & South. Ry., 41 miles. It has 
leased tor 99 years the S . Fe Raton & East. RR., guaranteeing p rincipal and 
Interest of its bonds and 5 % on its stock. Total m ileaire . 57 m iles. Stock, 
$1,000,000 . Leased for 99 years to Santa Fe Liberal & Englewood RR .. 
which see.-(V. 83, p . 970.) 

SANTA FE RATON & EASTERN RR,-(See M ap .)-E x tends from 
Raton, N. M . , to Yankee, N. M., 12 m.; branch from Carls brook to Suga.ri te, 
4 m.; t ot al, 16 miles . Leased t o Sa nta Fe Raton & D. M . RR . as above . 
St ock , $300,000. Dividends A . & O.- (V. 83, p . 970 .) 

SANTA FE LIBERAL & ENGLEWOOD RR.-(See Mnp .) - Under con 
struction from Des Moines, N . M., at a connect ion with the Santa Fe Raton 
& Des Moines RR. on the main line of t he Col. & South. R y. to H ooker , 
Oklahoma, connecting with t he R ock Island Ry., to E nglewood, Kansas , 
connecting with t he San ta Fe R y. , a nd thence to Woodward, Okla homa . 
where it again connects with t he Sant a F e R y . and t he Canadian R iver R R. 
(under construction) , terminati ng at Guthrie and Oklalloma City , Ok la. 
Tot al mil eage , 321 miles . L eases for 99 years Santa Fe Raton & D es Moines 
a n d Sant a Fe R a ton & Eastern (see stat em ents above) , com b ined mileage 
57 miles . St ock $8 ,000,000.-(V. 83, p. 891. ) 

SARATOGA & SCHENECTADY RR,-(See Map D el . &. Hudson.)
Saratoga to Schenectady, 21 m. Leased In perpetuity In 1861 to Rens. & 
Saratoga and lease assigned to Del. &: Hudson. by which It Is operat ed. 
Rental, $31,750 per y ear. Stock, $450,000. Dividends, 7 % yearly, paid 
Jan. and July 15 at Troy, N. Y. 

SAULT STE. MARIE BRIDOE.-Owns Sault Ste. Marie Bridge, Includ
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore & Atl. and 
Minn. St. P. & S. Ste. Marie RR. cos. agree to pay for use of bridge an 
amount equal to operating expenses and Interest and s. f. o! debt. Mtge, 
$1,000,000; s. f., $5,500 yearly. Stock, $1,000,000. 

SAVANNAH UNION STATION CO.-Owns union pass . station and ter
minal at Savannah, Ga .. with 8 m. of track. Leased by t he Southern Ry. , 
Sav. Fla. & W el'!t. (now Atl. Coast Line RR.) and Seaboard A. L. Ry . , 
which own the $300,000 stock, the rectal providing for Int erest ands. f. on 
bonds, maintenance, &c. Pres . , W.W. Mackall; Treas ., Savannah Tr. Co.; 
Sec .. W. V. Davls.-(V. 71, p. 343; V. 74, p. 1039, 1253.) 

SA VANNAH&. STATESBORO R V.-Owns Cuyler to Statesboro,Ga.,32.6 
m.; trackage, Cuyler to Sava nnah , 20 m. V. 79 , p. 2148. Stock, $200,000 , 
all outstanding. Has traffic contract with Seaboard A. L . , which guar. 
bonds by endorsement, prln. and in t .; Savannah Tr. Co. , trustee , V. 75, 
p. 1303; V .77 , _p . 695 . For m of g uaranty , V. 81 , p . 614. Georgia & Fla. 
R y . has had a n option on 45% of stock. t he Seaboard Air Line owning 51 % . 
In Oct. 1906 the Savannah Statesboro & West ern R y. was incorporated 
wit h $1,000,000 common and S50 ,000 preferred authorized stock , t o build 
an extension from Statesboro to Atlanta, 210 mil es . V. 83, p. 970. Year 
ending June 30 1906, gross, $55,000; net, $21,961 ; int. on bonds, &c . , $11 ,-
029; bal., sur., $10,932. Pres . and Treas., J. Randolph Ander son , Savan
nah; Sec . , J . A . Brannen. Office, Statesboro , Ga .-(V . 83 , p . 970.) 

Pa~~n,i~~t!~:O~.«p;~~~~Hm~R.-~?:a~slz~~d~~i•~ira~r~,:::tRJ~~l~!r 
999 years, and In 1896 lease assumed by Pblla. & Read . Ry. Rental, $27 ,-
000 yearly. Reading Co. owns stock !$600,000), of which $598,000 ls de
posited under its general mtge. of 1897. 

SCHUYLKILL VALLEY NAVIGATION & RR..-Port Carbon to ReevP.s
dale, Pa., 11 m.; 2d track. 5 m.: branches, &c., 11.41 m.; total track, 28 m . 
Leased July 25 1861 for 999 years to Phlla. & Read. RR. Lease assumed ln 
1896 by P. & R. Ry. Co. Rental $29,450, which pays 5 % on stock and 
State taxes. 

SEABOARD COi\\PANY.-ORGANIZATION.-Incorporated In June 
1905 as a holding company per plan, V. 80, p. 164,601,552 , 1972, to provide 
tor the liquidation of the floating debt of the Seaboard A. L. Ry., Improve
ments, extensions, &c. The plan provided $7,625,000 cash to be advanced 
to the S. A. L., the Seaboard Co. receiving therefor mtge. bonds of the rail
way, to which the railway stockholders will have the right to subscribe. 
V. 80, p. 652; V. 83, p. 1412. 

STOCK.-The 1st pref. 5 % stock Is pref. both as to prln. and dividends 
and non-cum. for 5 years from July 1 1905, thereafter cumulative; redeem
able at option of company after July 1 1908 . and convertible at option of 
holder Into 2d pre!. stock at par. The 2d pre!. 6 % non-cum. stock Is re
deemable at option of company at 11 o after 3 years. provided 1st pref. shall 
have been redeemed or converted. The amount of 2d pref. may he In 
creased tor conversion of the 1st pref. All classes or stock have full voting 
power. In .Tuly 1905 over 82 ½ % of the Seaboard A. L. stock had been ac
quir ed in exchange for stock of Seaboard Co . (See terms under R y. Co.) 

Of the new stock, $10,375,000 1st pref., $76,650 2d prer. and $553,070 

6 g ( & J do do July 1 1925 

com. above the amounts Issuable In exchange for Seaboard Air Line Ry. 
stocks was t o be available for the new company. 

D IVIDEN DS.-On 1st pref. , 2 ½ % paid July 15 1906; Jan. 15, 1907, 
2½% . V . 83 , p . 156 . 

SEABOARD AIR. LINE RV.-(See Map.l-Thls company owns a line 
!rom Richmond, Va. , to Atlanta. Ga., and Tampa. Fla .• &'l., viz. : 

Lines ownea tn fee- Mtles. Proprtetarv Lines. MUI!$. · 
Rlchmond ,Va. ,to Savannah, Ga_502 Portsmouth ,Va. ,to Weldon.N .C. 81 
vHlmlngton, N. C .• to Atlanta. Starke to Suwanee River, Fla__ 58 

Ga ____ ________ ___________ _437 State Line to Lewiston. N. c ___ 32 
Savannah, Ga .. to Montgomery, Atlanta & Blrm. Air Line, 

Ala. (58 miles trackage de- Howells, Ga., to Blrmlng-
ducted) _____ _______ _______ _ 280 ham, Ala. (Including 34 

Savannah, Ga., t6 Tampa, Cedar miles branches) _____________ 198 
Keys , Chattahoorhee River, Tracknoe __ __ _ ___ __ __ ___ _ _ _ __ ~9 &c __ ______ ______ __________ R06 

Otherllnes __ __ ___________ ___ _ . 358 Total sys. (see V. 74, p . 773) .. 2,821 
The proprietary lines Include: Roanoke & Tar River RR. (stock all 

owned) . 32 m.; Seaboard & Roanoke RR. (all of stock owned), 81 m.; Atl. 
Suwanee Ri v. & Gulf RR . 58 m. (stock all owned) : Georgia & Ala. Terminal 
Co . . operating 8 m. of track. 

Also owns a 1-6 Interest In the Richmond-Washington Co. controlling the 
roa d from Richmond , Va., to W11sh lngton, D. C. (V. 73, p. 843), and under 
traffic agreement wit h the Penn. RR. maintains through car service between 
N. Y . , Phlla . , ·washlngton and the South . Also owns practically all the 
stock of the Florida '\Vest Shor e Ry. , Durant t o Sarasota, Fla., with 
branches, 65 miles; Plant City, Arcadia & Gu lf R y., Plant City t o Keysvi lle, 
13 miles; Tallahassee Perry & Southeastern Ry. , Tallahassee S . E. Jct . to 
Covington, Fla., 32 m.; an extension t o Perry, F la. , 19 m ., being u nder 
construction; Catawba Valley Ry., t o extend from Gr eat Falls t o Har m ony, 
S. C., 21 miles. V. 83 , p. 1031. In J an . 1907 t h e Macon Dublin & Savan
nah. Macon to Vidalia, Ga., 92 m., was acquired by or In the inter est of the 
company. V. 84, p . 104. Also controls the Bait. Steam Packet Co. (un
bonded) and a substantial Interest In t he Old Dominion SS. Co. 

ORGANIZATION .-An amalgamation In 1900 of "Seaboard" lines. In 
J uly 1905 over 82 ½ % of stock had been exchanged for st ock of the Seaboard 
Co. the n ew holding company (which see above), per terms below and plan, 
V.80,p. 164,601,552, 1972. 

ST OCK.-Authorlzed $75 ,000,000, of which S25 ,000 ,000 pref.,outst and
lng J uly 1906 , com. , $37 ,009,000, and pref .. $2:\,895,000. Pref. ls entitled 
to 4 % non-cum. , then com. to 4 %, then pref. 2 % additional , any surplus to 
com. Par o! shares, $100. 

VOTI NG TRllST.-Both classes or stock are deposited with voting 
tr ustees until April 1 1910, althongb the lat ter may ln their discretion de
liver the -1to.-k at an earl!er date. V. 77, p. 351, i!IJ99. 

REORGANIZAT I ON.-Under the plan of June 1905 (see Seaboard Com
pany above) , t h e a ssenting holder s r eceived: 

1 . If subscrlb1mo for first preferred- Paid 
$100 of extstino- cash. Preferred stock __ _______ __________ _ $12 50 

Common stock ____ _________________ 12 50 
2_. I f not subscrlbino-

--- Received ----
1st pref. 2d pref. Common 
$12 50 $75 $12 50 

12 50 87 50 

~~~~~'iids\~~1:~: : : : : : : : : : : : : : : : : : : : :_:::: 7:1 ---75 
BONDS.-Tho 4s of 1900 are a fi rst lien on about 350 miles of road, In

cluding 102 m . of main line, from Richmond to-Ridgeway, and 106 m. from 
Hamlet to Columbia (subject only to $155,000 prior lien bonds on two 
branches) ; also a direct mtge. on the whole 2,383 m. of consolidated road, 
subj ect only to $26,560 ,000 prior lien outstanding bonds and a consolldated 
colla teral lien on the remainder . 
Total aut horized lssue 4s of 1900 ln no case to exceed ______ ----$75,000 ,000 Of which outstanding ___________ _____________________ ___ 12,775,000 
D eposited t o secure the $1 O ,000 ,000 coll. tr. ref. 5s_ _ _ _ _ _ _ _ _ _ _ _ 20,000,000 
Deposited as collateral for $5 ,000,000 mtge. and coll. tr. 5s_____ 1 ,500,000 
Deposited as collateral or In treasury_______ _______ __________ 4,500,000-
Reserved to retire at maturity, dollar for dollar, all the under-

lying bonds on the various divisions of the system ___________ 29,725,000 
Issua ble only after July 1 1906 for additional properties , Im

provements, extensions, &c. , at not exceeding $1,000,000 per 
annum _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 6,500,000 

tli;r/'u~i:~ai1wot.roisJ,5i~ui:~~g1!8i~ 5sv%1~ol ;~~~ecured by deposit with 
The Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized 

Issue) are secured on the line from Howell's Jct., Ga., to Birmingham, Ala., 
16

i~-~~tf ~~aJ1~~f1~· tt: ?s· or Y9Zi·a~e 1:g~te¼\~1 a ~ie~4i~ i·o~ao8:o1t
5gr 

1st mtge. bonds (subject to existing liens) and on various securities, and by 
direct deposit of certain securities owned (see list V. 78, p. 821) and a gen. 
mtge. on all property now owned or hereafter acquired other than eecurltles
speclally excepted. V.78, p. 104,229,989. Seab.& Roa.car trusts.$266,050. 

St ockholders on J an. 10 1907 authorized an Issue of $18,000,000 of 30-
year 5% bonds, to be secured b y a mortgage and collateral trust agreement 
covering (subject to existing li ens) all the railway property and such securi
ties as may be deemed adv isable. Of the bonds, $7,308,000 were offered 
to the stockholders pro rata at 90, to provide for debt incurred for improve
m ents and extensions. V. 83, p. 1412. 

GUARANTIES.-Tbe Savannall & Statesboro and Florida West Shore 
bonds ($185 ,000 and $712,000, respectively) are guaranteed as to prln. and 
Int.; also Richmond-Washington Co. bonds, Jointly and severally with 5-
other companies. V . 77, p. 647,648; V. 79, p. 2148. 

LA.TE ST EARNIN GS .-For 5 months ending Nov. 30: 
5 111os. Gross. N et . 0th.Inc . Charoe.~. B a lance 
1906 - - -$6 ,321,61 5 $1,014 ,361 $7 ,405 $1,393 ,672 def$371 ,905 
1905 - -- 5 ,998 ,087 1 ,774,096 7,983 1,281,603 sur 500,477' 

REPORT.-Fiscal year ends June 30 . Report for 1905-06, V . 83 , p . 
1031, showed results on 2 ,611 mlles as below. R esults for entire syste m , 
Including At !. & Blrm. A. L. Ry. a nd Fla. West Shore were: Gross, Sl 6, -
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THE CIRCLE INDICATES 
APPllOXIMATEL Y COA L, COKE AND 
ICE MARKETS REACHED BY RAIL
ROADS SHOWN IN HEAVIER LINES. 

Sha ron Sprs. R us~ell Sprs. 

Tr ibune PA c1F1c 
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1\IAl' OF THE 

SANTA FE, RATON =DE.5 MOINES R.R. 

SANTA FE, RATON & EASTERN. RAI LROAD 

SANTA FE, LIBERAL & ENGLEW~OJ RAILROAD 

CANADIAN RIVER R.AiLROAO 

;:' ': ::tlcd Portion Indicates 30,000 Acres of Proven Coal Lands 
which will produce 300,000,000 Tons of coal. 
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13H RAILWAY STOOKS AND BONDS. [VOL. LXXXIV. 

I I 
I INTEREST OR DIVIDENDS. Bonds-Pnnci-

----------------------1 Miles Date Size, or -------------------,pai, When Due, 
For explanation of coiumn headinos, &c., see notes of of Par Amount I Rate When Where Payable, and by Stocks-Last 

on first paoe of tabies. Road. Bonds. Value. Outstandino % Payable. Whom. Dividend. 

RAILROADS. 

Shamokin Valley & Poto ville-Stock guar by Nor c_ _ 38 $501 $869 .450 6 F & A Broad St Station, Phlla Feb 1907 3 % 
First M $2,000,000 gold sink fund (not drawn) _ _ c• 38 1901 l,000! 2,000,000 3½ g J & J do do July 1 1931 

Sharon-Stock ($800 000) 6 % guaranteed by rental. F 33 50 1 794,100 6 M & S Sharon, Pa Sep 4 1906 3 % 
Sharonfirstmortgagegold(SharontoPymat , etc) F 16 1889 1,0001 164 ,000 4½gJ & DFarmersL&TrCo,NYJune 11919 
New Castle & Shenango Valley-1st M Interest guar 17 1887 1,000 250,000 6 g J & J do do July 1 1917 

Shreveport Bridge & Terminal-See St Louis Southwestern 

Sis!~!r J~rt~~~~o$8~aJ-:oo~lrg8;1l~~~~~~~!~~~====== ~~ 1897 1,000 , 1.239,000 g gg Mi i ~ ,1 Crock~~Woolwo1l~ Bank tfpr~lN1m1 
Yosemite Short Line 1st M $875,000 gold guar p & I rngi l,~gg j Se:t:.ii?o 4½ g M & S do do Sept 1 1945 

Sierra Valleys-1st M (Cal Safe Dep Co trustee)______ 37 1895 1,000• 300,000 6 F & A In default. 1915 
Silver Spring Ocala & Gulf-See Atlantic Coast Line RR. 
Skaneateles R.R.-lst M$100,000 gold __________ Usm 5 1898 1,000 100,000 5 F & AUS Mort & Tr Co, NY Aug 1 1918 
Somerset R.allway-Flrst mortgage ______________ c 42 1887 500 &c 225,000 5 J & J IBoston & Oakland, Me July 1 1917 

Consolldated mortgage $420,000 gold____________ 42 1900 500 &c 172,500 4 g J & J Nat Shaw Bank, Boston July 1 1950 
First and refunding mortgage $1,500,000 gold __ AB 96 1905 1,000 864,000 4 g J & J Amer Loan & Tr Co, Bost July 1 1955 

South Carolina Pacific-First M cur Interest rentaL_ 10 1884 100 &c 104,600 6 A & 0 Safe Dep & T Co.Bal, Md Oct 1 1914 
SouthPacificCoast-FlrstMgoldguar(st1912) __ F.c 104 1887 1,000 5,500,000 4g J & JSoPac,120B'way,NYJuly 11937 
South & Western-First M $600,000 gold ___________ c 38 1902 1,000 600,000 5 g J & J Investors Tr Co, Phlla Jan 1 1952 

Second mortgage______________________________ 1904 1,000 371,000 5 J & J Union Trust Co., Balto. Oct. 10 1934 
South Georgia & West Coast-Mortgage $250,000 gold 1903 1,000 250,000 5 g J & J New York & Quitman.Ga Jan 1 1923 
So & No Ala-2d M gold $2 000,000 (owned by L & N) 189 1880 1,000 2,000,000 6 g A & 0 Office, 71 Broadway,N Y April 1 1910 

Consol mortgage (for $10,000,000) gold guar __ Ce.c• 189 1886 1,000 a8,000,000 5 g F & A do do Aug 1 1936 
Improvement M $2,000 ,000 gold (owned by L & N) 189 1904 1.000 1,920,000 5 g F & A ______________________ Aug 1 1936 

:~~:::~~ ~l~~~~~a~:i~lMJifi'M! r~1t~~~-:::c:~: io2 tm 1:ggg ~:ggg:ggg ! ~ w i ~ ¥o~~agtl~Jiul\~'a°:: fr~; ½ m½ 
General mortgage $6,000,000________________ ____ 1906 ________ 2,160,000 5 g M & N First Tr & Sav Bk,Chic May 1 1916 
Chicago Southern coupon notes gold guar p & L_ OP 1905 1,000 &cj 4,000,000 5 g J & J I Girard Trust Co, Phlla July 1 1907 
Chicago South M $5,500,000 g red 102 ½ gu p&L GP 1906 1,000 See text. 5 g J & J ______________________ July 1 1936 

Southern Pacific Company-Stock {$200,000,000) ___ 10() 197,849,258 See text. A & 0 Checks malled Oct 1'06 2 ½ % 
Pref stock 7 % non-c.um $100,000.000 conv red____ 1001 39,569,840 7 In 1906 J & J Checks malled Jan 14 '07 3½ % 
~i~~:~~pMfirgsot1~
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r 1899 500 &c 30,018,500 4 g J & D I 120 Broadway, New York Aug 1 1949 
Ii 1891 ________ 1,929,000 6 J & J I do do Jan 1 1911 

Coll trust M $30,000 ,000 gold red par after 2 yrsCe.c• 1905 1 000 b7 253 000 4 ir IJ & D do do June 1 1910 
Southern Pacific R.R.-Stock $160,000.000 authorized '100 160:000:000 ___________________________________________________ _ 

1st M Serles E & F gold sinking tund ___________ c• 1,045 1882 5o
1
o.
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So Pac Br 1st M golds f $50 ,000 In 1897 not drawn 240 1887 .., 
a Of the consols shown as outstanding $4 ,753,000 was on June 30 1906 '., owned by the Louls

1
vllle & N '

1
ashvllle. b Remalnlng 22,747.000 held 

In treasury July 1906. I 

767,363; net, $4,254,755; other Income, $51,401; charges, $3,413,531; bal., 
sur., $892,625. 

1906. 1905. 1904. 
Gross earnings from railways ________ $}5 ,116 ,947 $13,619,274 $12,750,271 
Gross earnings from water lines______ 683,072 582,669 561,138 

Total gross earnlngs _____________ $15,800,019 $14,201,943 $13,311.409 
Net earnings, Incl. other Income _____ $4,262,832 $4,177,384 $3,233 ,948 
Deduct-Interest on bonds_________ 2,748,650 2,759,765 2,546,817 

Other Interest__________________ 332,203 196,787 254,643 
Rentals and miscellaneous________ 50,402 48,925 49,663 

Balance, surplus __________________ $1,131,578 $1,171,907 $382,825 
OFFICERS.-President, Alfred Walter; 1st V.-P. and Gen. Mgr., W. A. 

Garrett; Treas., Robert L. Nutt; Sec., D. C. Porteous; Comp., T. W. Toby. 
Dlrectors-Y. Van den Berg, New York; H. Clay Pierce, St. Louis; S. 

Davies Warfield, Baltimore , Md.; James H. Dooley, Richmond, Va.; B. F. 
Yoakum, Ernst Thalmann, H. Rieman Duval, James A. Blair, N. S. Mel
drum. New York, N. Y.; Townsend Scott, Baltimore, Md.; Thomas F. 
Ryan, Oak Ridge, Va.; C. Sidney Shepard, New Haven, N. Y.; T. Jefferson 
Coolidge Jr., Boston; Alfred Walter, Norfolk, Va.; Norman B. Ream, Chi
cago; Geo. W. Watts, Durham, N. C. 

Executive Committee-Alfred Walter (Chair.), J. A. Blair, T. F. Ryan,T. 
Jefferson Coolidge Jr., C. Sidney Shepard, B. F. Yoakum, S. Davies W1,1,r
field, Ernst Thalmann. 

Gen'l Offices, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St.
(V. 84, p. 104.) 

SHAMOKIN SUNBUR.Y & LEWISBUR.G R.R.-<See Ma11 Readtno Svs
tem.)-Carhon Run Jct. to West Milton, Pa. , with Iron bridge m·er Susque
hanna, 31 miles: second trark, 15 m.: total of all tra~k, 57 m. Leased to 
Phlla. & Read. RR. July 2 18113 for 999 years at 6 % on the stock, and lease 
assumed In 1891\ by Phlla. & Readlng Ry. Used for ~oal traffic northward. 
Stock, $2,000,000 (par $!10). owned by Reading Co., of which $1,995,00'J Is 
deposited under mtge. or 1897 .-(V. 51, p. :!1.) 

SHAMOKIN VALLI: Y & POTTSVILLE RY.-(8ee Map Pa. RR.)-Sun
bury, Pa., to Mt. Carmel, Pa., and branches, 38 miles. Leased Feb. 27 1863 
for 999 years to Northern Central Ry. Co., with a guaranty of taxes, Interest 
on bonds and 6% on stock, of which N. C. owns $619,650.-(V. 78, p. 1908.) 

SH.\RON R.Y.-Owns from Newcastle, Pa .. via Sharon to Pymatuning, 
Pa .. with branches, 33.07 mlles In all. Consolidated with Newcastle & She
nango Valley RR. and then leased to the Rrle RR. for 900 years from Dec. 1 
1900, for Interest on honds and 6 % on stock, the old leases being canceled, 
-(V. 73, p. ~99 : V. 711, p. 288.) 

SHR.EVEPOR.T BR.IDGE & TERMINAL CO.-OwnsbrldgeovertheRed 
River at Shreveport. La. Controlled by St. Louis Southwestern. which 
guarantees $500 ,000 o:f the bonds. principal and Interest (see that co.) and 
leases bridge for 50 years from Aug. 1 1905; V. 81, p. 614. Also used by 
Texas & Pacific, Vicksburg Shreveport & Pacific, Louisiana Ry. & Naviga
tion, Kansas City Southern and Houston Ea.st & West Texas (Southern 
Paclflc). See V. 82, p. 753. Pres., T. Alexander.-(V. 81, p. 614, 753 .) 

SIER.R.A R.AILWA Y (OF CALIFORNIA) .-(See Map.)-Ownsroad from 
Oakdale In Stanlslaus Co., Cal., to Tuolumne, Tuolumne County, 56.5 miles. 
Branch, Jamestown to Angels, 19.3 mlles; total, 75.8; yard track and sid
ings, 8.6 miles. 

The Yosemite Short Line Ry. WM ln April 1906 building a 50-mlle exten
sion from .Jamestown to Yosemite National Park; this road Is to be leased, 
stock at $25,000 per mile and 1st mtge. 4½ % bonds at $12,500 per mile 
(Central Trust Co. of Cal., trustee) to be Issued, guaranteed principal and 
Interest. V. 81, p. 117!1. 

Stock authorized, $5,000;000; Issued, $3,248,000. Ot the $860,000 5 % 
40-year bonds, $633,000 were used to refund the outstanding Income bonds, 
the remalnlng $227,000 being reserved for future requirements. V. 79, p. 
270. For 5 mos. ending Nov. 30. gross, $200,464 In 1906, against $156,078 In 
1905. For year ending Dec. 31 1905, gross, $364,713; net, $166,934; Int., . 
taxes, &c., $121,523; bal., sur., $45,411. Pres., T. S. Bullock; Sec., S. D . 
Freshman, Jamestown, Cal.-(V. 80, p. 1112: V. 81, p. 212, 1175.) 

SIER.RA VALLEYS R.R..-Plumas to Mohawk, Cal., 37 miles. Stock, 
$945 000; par, $100. Controlled by Nevada-Cal.-Oregon Ry., to which 
was due for advances June 30 1905 $214,409 V. 79, p. 2643. Year ending 
June 30 1905, gross, $24,925; net, $10,227; total deductlons,$13,887; bal. 
det.,$3,660. Pres .. E.R.Dodge, Amedee, Cal.-(V.74, p. 776; V.79,p.2643.) 

SILVER. SPR.INGS OCALA & GULF RR..-See Atlantic Coast Line RR. 
SIL VER.TON RY.-Owns Silverton, Col., to Ironton, ~2 mlles. A reor

ganization In Nov. 1904 or Silverton RR., foreclosed. V. 79, p. 2589. Stock, 
$350,000; par., $100. Bonds, $500,000 1st 5s, due Jan. 11935. Year 1904-
05, gross, $9,243; net, $3,440.-(V. 79, p. 2589.) 

SOMER.SET RY.-Owns road from Oakland to Birch Pt,, Me., and 
branch, 96 miles; of this Bingham to Birch Point, on Moosehead Lal;:e, 54 
miles, completed Dec. 1906. Capital stock is $736,649; par, $100. :Maine 
Trust & Banking Co., Gardiner, Me. , is trustee of the 4s of 1900. The 1st 
and ref. 4s of 1905 ($1,500,000 authorized Issue) are a first lien on the ex
tension from -Bingham to Moosehead Lake and equipment; of the balance 
unlssued, $420 .000 are reserved to retire the $397,500 old bonds and $216.-
000 for Improvements at 80 % of cost, but onl~ when net earnings are twice 
the Interest on the bonds then outstanding. V. 83, p. 07. Bills payable 
June 30 1906, $657,481. 

EAR r1NGS.-For year 1905-06: Gross, $171,588; net, $74,616; charges, 
$31,323; balance, surplus for year, $43 ,293.-(V. 73, p. I 008; V. 83, p. 97 .) 

SOUTH CAR.OLJNA & OEOR.OIA R.R..-See South'n Ry., Carolina Div. 
SOUTH CAROLINA PACIFIC RY.-North Carolina State llne to Ben

nettsville, S. 0., 10.50 miles. Leased tlll Dec. 1914 to Atlantic Coast Line 
RR. for Interest on bonds. Stock, $100,000. Bonds, see table. 

SOUTH GEOR.OIA & WEST COAST R.Y.-Adel to Perry, Fla .• 77 miles, 
extension Is proposed from Greenville to the Gulf, 50 m. Stock, $500,000, 
Increased from $65,000 In Nov . 1906. V. 83, p. 1172. For year ending 
June 30 1906, gross, $148,206; net, $113,104; int., taxes, &c., $26,292; div
idends (28%), $16,240; bal., sur., $20,572. Pres., J. W. Oglesby; Treas . , 
C T. Tlllman.-(V. 76, p 706 866; V. 83, p. 1172.) 

SOUTH & WESTERN R.R.-Owns and operates from Johnson City, 
Tenn., to Altapass, N. C., 67.6 miles: had under contract and partly graded 
Oct. 1906 85 miles from Dante ,Va., to Johnson City, Tenn. Also under 
contract 61 miles between Altapass, N. C., and Rutherfordton, N. C. Ex
tension Is proposed between Dante, Va .• and Elkhorn, Ky., to a connection 
with the Ches. & Ohio Ry., a distance of 36 miles, through the proper
ties of the Cllnchfleld Coal Corporation, In Wise, Dlckenson and Buchanan 
Counties, Vl:rglnlii.. Extension also proposed from Rutherfordton, N. C., 
to Spart.11.nburg, S. C., to connection with A. C. L. RR. and Southern RR. 
See V. 81, p. 1494; V. 83, p. 155. The Elkhorn Southern RR., controlled 
by the same Interests, will extend from Elkhorn City through the coal and 
timber fields of Dickinson and Buchanan counties, Va., 50 m. V. 83, p.1099. 

The Cumberland Corporation, which owns all the stock or the Clinch.field 
Corp. (the latter ownlng 300,000 acres ot coal lands In Virginia, and West 
Virginia and the South & Western Ry. and a block of the Seaboard Co. 
stock, In June 1906 Issued $15,000,000 of 6-year 5% notes to complete the 
South & Western to a connection with the Seaboard Air Line at Ruther
fordton, N. C. V. 83, p. 156. 

Stock authorized, $10,000,000; outstanding, $100,000; par of shares, $100. 
For year ending June 30 1906, gross, $193,103; net, $31,044; other income, 
$95,060; charges, $61,913; bal., sur., $84,190. Pres., George L. Carter.
CV. 82, p. 510; V. 83, p. 156,380; 1099.) 

SOUTH PACIFIC COAST RY.-NARROW GAUGE.-Alameda to 
Santa Cruz, 77 miles; branches, 24 m.; terry, 3 m.; total, 101 miles. Leased 
for 55 years from July 1 1887 to Southern Pacific Co., which guarantees the 
bonds and owns all the $6,000,000 stoclc. Year 1905-06, gross, $855,568; 
net, $149,273; def. under charges, $588,311. 

SOUTHER.N ILLINOIS & MISSOURI BRIDGE CO.-Owns bridge (with 
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Illinois Central and St. Louis Valley (St. Louis Iron Mtn. & Southern) on 
the east, and the St. Louis Southwestern, St. Louis & San Francisco and 
St. Louis Iron Mtn. & Sou. on the west. Length Is 2,756 feet of steel truss 
and 1,147 feet of concrete arches. Stock. $50,000, all outstanding, equally 
owned by the St. Louis Iron Mtn. & Sou., St. Louis Southwestern, Illinois 
Central, Chic. & East Ill. and Mo. Pacific: all of which except the last named 
have a 50-year contract dated Nov. 1 1901 for use of the bridge, under 
"Which they agree to meet all cbarges.-(V. 80, p. 1424, 2220 .) 

SOUTHERN INDIANA R.Y.-(See Map,)-Owns from Main St., Terre 
Haute, to Ewing St., Seymour, 121.42 miles; Westport Branch, Seymour to 
·westport, 26.45 m.; Sulllvan Branch, Blackhawk to Sulllvan, 18.48 m.: 
Coal branches owned: Shelburn Coal branch, St1ady Grove to Glendora, 
12.67 m.; Latta Coal Branch, Latta to Hawton, 8.11 m.: Coalmont Coal 
Branch, Coalmont to Keystone, 5.14 m.; total owned, 192.27 miles. 
Leases: Vandalia Line, Main St. to Union Station, Terre Haute, 0.30 m.; 
Bedford Belt Ry., Bedford to Oolitic, 4.19 m.; total leased, 4.19 m.; total 
mileage, 196.76. Extension north from Terre Haute, Ind., to Humrlck. 
Ill. , 38 miles (of which 27 miles owned and 11 miles, from Illinois State line. 
built by Chicago Southern Ry.), was opened Dec. 1906. Owns (June 30 
1906) Southern Indiana Coal Co., V. 80, p. 2221; V. 83, p. 39, 75, 214. 

STOCK.-Common, $11,000,000; par, $100; all issued; pref. retired. 
DIVIDENDS.-On prel., De.c. 1901 to July 15 1905, Incl., 5 % (J.&J.). 
RO~DS.-Flrst mtge. 4s of 1901 may he Issued at $ 20,000 per mile for 

single track and $10,000 per mile for second track constructed or acquired. 
Eaulproent notes, Including Interest, June 30 1906, $999,308, maturlnl? to 
1909, Inclusive. See V. 74, p. 776, 1197. Of the general 5s of 1906 ($6,-
000,000 authorized Issue; First Tr. & Savings Bk. of Chicago, trustee); 
$2,160,000 were Issued In exchange for outstanding certificates previously 
Issued for construction. V. 83, p. 39, 97. 

The coupon notes of the Chicago Southern Ry. 1$4,000,000) which ls 
bulldlng an extension, 114 miles, into Chicago, are guaranteed prln. and 
Int.; they are secured by entire Southern Indiana Ry. stock and $600,000 
of the $1,500,000 Chic. Sou. R-r. stock. V. 81, p. 613,728. Of the Chic. 
Sou. 5s of 1906 ($fi,500,000 authorized Issue}, $4,400,000 ls reserved to 
retire the coupon notes. whlch are given a prior lien, balance to complete 
road Into Chicago. V, 83, p. 817. 

EARNINGS.-5 mos., }1906 _______ Gross, $694,431; net, $296,027 
July 1 to Nov. 30. 1905 _______ Gross. 606,516; net, 248,761 

REPORT.-Report for year ending June 30 1906 was In V. 83, p. 1289. 
Year- a.-oss. Net. lnt .. tares,&c. Dt-o.on Pref. Bal. ,sur:r,. 

1905-06 ____ $1,456,349 $590,466 $452,191 (Retired) $138 ,276 
1904-05 ____ 1,380,955 582,682 326,564 (5) $50,000 206,109 

Pres . . John R. Wali,h: Sec. and Treas., C. F. Weinland, Grand C1utral 
Station, Chicago, Ill.-(V. 83, p. 819, 1230, 1289; V. 84, p. 52. 

SOUTHERN PACIFIC COMPANY.-(See Maps.)-ROAD.-Thls com
pany owns only 9 m. ln fee, but principally through ownership of stock, 
partly by lease, It operates a great system of roads extending from San Fran
cisco to New Orleans (thence by company's steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the following, fully described under their own titles. 
(1) Proprietary Lines. Controiled Mtles. 

(also leased by) Southern Pacific (3) Controlled by Moroan's La. & 
Co. Miles. Tex.-Operated Independently 

Central Pacific RR ___________ l,452 Gulf Western Tex. & Pac. Ry_ 111 
South Pacific Coast Ry_______ 99 Iberia & Vermilion RR_______ 16 
Southern Pacific RR _________ 3,332 
Oregon & Callfornla RR ______ 665 
(2) Controlled by So. Pac. Co.-Op-

erated by Cos. ownin(l them. 
Galv. Harrlsbg. & San Ant. Ry.l,317 
Houston & Texas Central RR_ 695 
Louisiana Western RR_______ 198 
Morgan's La. & Tex.RR. & ss_ 339 
Texas & New Orleans RR____ 441 
Nevada& Cal.Ry. (V.81,p.1242) 315 
Houston E. & W. Texas Ry __ 191 
Houston & Shreveport RR____ 39 
Southern Pacific_ ___ __ ___ ____ 9 

Total proprietary lines ______ 9, 1 08 
Tot. (deduc.242 m. leas.toAtch) 8,866 
(4) Leased and Operated. 
New Mexico & Arizona RR___ 88 
Sonora Ry__________________ 263 

Tot. RR. mileage June 30 '06 9,459 
Tot. (deduc.242 m.leas. to Atch) 9,217 
Steamship Lines ____________ -4 ,895 

Affiliated Line. 
Gila Val. Globe & Northern Ry_ 125 

Grand total of owned leased and affillatca lines June 30 1906 ____ 9,342 
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14t RAILWAY STOOKS .AND BONDS. [,OL. LX.XXJV. 

Miles Date Size, or ------------------1pal, When Due. 
RAILROADS. I I · I I INTEREST OR DIVIDENDS. Bonds-Prtnc'l,-

For e:xp/.anation of column headinos, &c., see notes of of Par Amount Ratt: When I Where Payable and b'IJ Stocks-Last 
on first paoe of tables. Road. Bonds. Value. ·outstandino 

1 

__ % __ Payable. Whom. Dividend. 

Southern Pacific R.R.-(Concluded)-
Flrst cons mortgage guar golds f not drawn_Ce.c• &r 2,020 1893 $500 &c $4,127 ,500 · 5 g M & N So Pac, 120 B'way, N Y Nov 1 1937 
Southern Pac of Arizona 1st M Ser A gold guar _c&r 392 1879 1.000 6,000 ,0001 6 g J &. J do do March 1909 

Serles B gold guaranteed _________________ c&r 392 1880 1,000 4,000,000 6 g J &. J do do Mar 1 1910 
Southern Paci.fie of New Mexico 1st M gold ____ c&r 167 1881 1,000 4,180,000 6 g J &. J do do Jan 1 1911 
California Pacific first mortgage gold (extend In '87) 79 1867 1,000 2,232,000 4 ½ g J &. J do do Jan 1 1912 

2d M gold guar o & I end by Cen Pac (ext In '91) _ _ 114 1871 1,000 1,595,000 4 ½ g J &. J do do Jan 1 1911 
NorthernRy(Cal)Cons(nowlst)Mgold_Un.c•&.r 373 1888 1.000 4,751,000 5g A&. 0 do do Oct 11938 
Northern Callfornla first mortgage gold__________ 54 1889 1,000 1.074.000 5 g J &. D do do June 1 1929 
First cons ref M gold guar red 105 after 1910_Eqc• &r 1905 500 &c 82 ,91-1,000 4 g J & J New York ,Tan 1 1955 

Southern Railway-Common stock $120.000,000____ 100 120,000,000 ___________________________________________________ _ 
Preferred 5 % non cumulative $60,000 000 _ _ _ _ _ _ _ _ 100 60,000,000 5 In 1906 A &. 0 J P Morgan &. Co, N Y Oct 17 '06 2 ½ 
M & 0 stock trust certifl.c&tes____ ______ ____ ____ ___ 100 5,670,200 4 A &. 0 do do Oct 11906 2% 
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Development & gen M ($200,000 000} gold_Sc•&r Tex_t_ 1906 1,000 &c 15,000,000 4 g A &. 0 do do Aprll 1 1956 
otes ___________ a_ _____ ______________________ 1907 ________ , 15,000.000 5 g F &. A---------------- --- - -- Feb 1 1910 

Monon joint M red 105 after '07 half share __ s.c•&r 1902 1,000 &.c 5,913,500 4 g J &. J do do July 1 1952 
Equip trust Ser A due about $212,000 ea M&.NPIP.c• 1900 1,000 425,000 4 g M &. N I'rov Life &. Tr Co, Phlla To Nov 1 1907 

Serles B gold due $170,000 each A &. 0 ______ Pl P 1901 1 000 680,000 4 g A &. 0 do do To Sept 30 1908 
SerlesCgoh.ldue$229000eachJ&.D__________ 1902 1,000 1,374,000 4g J &. DBlalr&.Co,NewYork ToDec1909 
SeriesDgolddue$177,000eachM&.N_________ 1903 1,000 1,239.000 4g M &. N do do ToMayl1910 
Series E gold due J &. D, $150,000 ________ PIP 1904 1,000 2 ,355 ,000 4½ g J &. D Prov Life&. Tr Co, Phlla To Dec .1 1914 
Serles F &. G gold due monthly________________ '04-'05 · ________ , 844,500 3½ ________ do do To Feb 1910 
Serles H gold due $225,000 M &. N __________ PJP 1905 1,000 3,825,000 4½ g M & N do do To May 1 1915 
Serles K gold due $140,000 M & N_____________ 1905 1,000 2,520,000 4 g M &. N do do To Nov 1 1915 
Set:~~,~~~~t;;~eJ.!~ie·3ot~ ~o!u!rn-RaiZ:wa~pc~~ 1906 1,0001 8,700,000 4½ g F & A Fidelity Tr Co, Phila To Feb 1 1921 

Atlantic Tennessee &. Ohio first mortgage ______ Ce 44 1883 -------- 1 150 000 6 A &. 0 JP Morgan &. Co, N Y April 10 1913 
Ch Col & Aug 1st M (Int Ingold) (V 59 p 1006) __ Ce 191

1

1869 500 &.c 1,052.500 5 g J & J do do July 1 1909 
Second mortgage _________________________ Ce 191 1872 1,000 500,000 7 A &. 0 do do Oct 1 1910 

Col &. Green first mortgage gold ____________ Ce c• 164 1881 1.000 2,000,000 6 IJ}t &. 

0

Ji l do do Jan 1 1916 
Georgia Pacific first mortgage _______________ ce .c• 566 1882 1,000 5,660,000 6 g & do do Jan 1 1922 
Richmond & Danville consol mortgage gold ___ Ce.c 1874 1,000 5,997 ,000 . 6 g & do do Jan 1 1915 

Debenture mortgage old 6s <no longer Incomes) .Ce 1882 1,000 3 .368,000 j 5 & do do April 1 1927 
Richmond York River & Chesapeake 1st M ______ G 38 1873 1,000 400,000 \ 5 & NJ I do do Jan 1 1910 

Second mortgage extended from 1900 ______ ____ 0 38 1880 1,000 500,000 4½ IM & do do Nov 1 1910 

ORGANIZATION .-Organized under laws of Kentucky. The Union Pa
cific owns $90,000,000 common and $18,000,000 preferred stock, a strong 
working control, but the road continues to be operated Independently. V. 

f~e Be~t/a1 ~:~Irie. 7~efth~~co~p.!~tf :i~~~~:db~ri:.ni.v~7~~p~:aJtt~k7gr 
p. 1407; V . 76. p. 753. Inter-California Ry. projected, see V. 78, p . 2443. 

In.Nov. 1906 about 1,750 mlles of extensions had been authorized or were 
under construction, including 775 miles of road on the west coast of Mexico 
to Guadalajara, for which concessions were granted by t he Mex.lean Govern
ment. V . 83, p. 1536. 

In Aug. 1906 the Coos Bay Roseburg & Eastern, extending from Marsh
field, Ore., southerly to Myrtle Point, was reported to be purchased, to be 
used as a part of a north coast line from San Francisco to Portland. V. 83, 
p. 435, 94. ::.--l"orthweste1n Pacific RR. (jointly owned with Atchison), see 
that co., V. 84, p. 103. 

The Maricopa & Phoenix & Salt River Valley, 43 miles, was acquired at 
foreclosure sale in Dec. 1906 . V. 83, p. 688. 

PROPRIETARY LINES.-These, with a total mortgage indebtedness 
June 30 1906 of $344,482,821 are mostly owned-only $424,173 (of which 
$348,500 held by Morgan's L. & Tex. RR. & SS. Co.) out of their total stock 
of $334,970,572 not being held on July 1 1906 by the Southern Pacific Co. 
"Omnibus Lease," see " Supplement" of Jan. 1899. Stocks and bonds 
owned June 30 1906, V. 83, p. 1539. 

STOCK, &c.-Total common stock authorlzed, $200,000,000, Including 
$67,275,500 exchanged ln 1899 for Central Pacific stock-see Central Pa-

clfiih~nt160,gg6.~of:1 J~; n';;n~!u:J: ~~ii. ';io7c7i Ps· Ie~~emable at 115 at 
any time up to July 1 1910, and convertible Into common stock 
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floating debt, mostly held by Un. Pac . . and for future capital requirements, 
and also •·enable the company to refund bonded obligations maturing dur
ing the next three years amounting to $65,480 ,000 on a much more 
favorable basis of credit and leave over $30,000,000 of free and negotiable 
assets In the treasury." V. 78, p. 2443, 2600, 2574; V. 79 , p. 104. 628, 
2467. For m of certlficate, V. 83, p. 273. 

DIVIDENDS.-On pref .• Jan. '05 to Jan. '07, both incl., 7 % yly (J.&J.). 
First dlv. on common, 2½% (seml-ann.) pald Oct. 1 1906. V. 83, p. 380. 

BONDS.-The 4 % coll. trust gold bonds of 1899 are limited to $36.819,-
000, and are subject to call at par on 6 months' notice. The first Issue of 
$29,418,500, secured by the $67,274,200 com. and $12,600,000 pref. stock 
of the Central Paci.fie, was Issuable forthwith The remaining $7,400,000 
can be Issued from time to time only as an equal amt. of Cent. Pac. pref. Is 
received and added to the coll., $5,000,000 of this stock being reserved for 
lmprov'ts and add'ns on the Cent.Pac. at not exceeding $200,000 yearly
see Cent. Pac. and V. 68, p. 378. See Mortgage Abstract, V. 69, p. 859. 

The two-five-year collateral trust 4s of 1905, llmlted to $30,000,000, are 
secured by deposit of $12,400,000 par value of various bonds and $71,918,-
300 stocks of companies controlled, including Paci.fie Mall, &c., and $1,-
530,000 Wells, Fargo &. Co. stock. V. 80, p. 1857; V. 82, p. 753. 

The first refunding 4s and 30-ycar gold 3 ½s Issued by the Central Paci.fie 
are unconditionally guaranteed, principal and interest. 

In 1905 the So. Pac. RR. Issued a refunding 4% mtge. under whlch $57 ,-
926,000 bonds were sold to refund old 5s and 6s, the proceeds of about $25,-
000,000 being used to reimburse the So. Pac. Co. for advances for Improve
ments during the last few years. V. 80, p. 601. 

During three years enatng June 30 1903 $44,256,853 were expended for 
Improvements and equipment and $18,517,317 for new lines and additional 
property; in 1903-04 $19,072,972; In 1904-05, $18,354,338; In 1905-06, $6,-
618,707. V. 78, p. 713. 

EARNINGS.-5 mos. , J 1906 ______ Gross, $50,810,482; net, $20,109,561 
July 1 to Nov. 30. 1l905 ______ Gross, 44,674,005; net, 15,976,924 

ANNUAL REPORT.-Flscal year now ends June 30. 
Report for 1905-06 at length in V. 83, p. 1521, 1528 to 1540; editorial, 

V. 83, p. 1499. Average freight-train load 383 tons; In 1905-06 average 
receipts per ml.le, 1.025 cents, against 1.052 cts. In 1904-05. 

Receipts- 1905-06. 1904-05, 
Average miles-Proprietary and non-proprietary__ 9,191.56 9,137.85 
Transportation receipts __________ - ___________ -$105,632,550 $95,515,158 
Trackage and other rentals____________________ 341,365 341,260 
Income from s. f. pledged for redemption of bonds_ 295,078 219,015 
Income from lands and securities not pledged_____ 656,459 667 ,211 
Interest on stocks and bonds owned_____________ 964,899 863 ,724 
Income from other investments_ - - _______ - - - - - - l 82,380 32,000 
Miscellaneous receipts __ __ - - -- - - - -- ----- ------ - J 106,855 
Interest on loans and advances other than open ac-

counts of proprietary companies______________ 984,490 

Total receipts ________________________ -- ___ $108,957 ,221 
Operating expenses ___________________________ $68 ,120,893 
Taxes _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 2,464,296 
Trackage and other rentals____________________ 218,133 
Interest on funded debt _________________ -----_ 16,320,908 
Interest on Central Pacific RR. notes____________ 588,127 
Interest on open accounts _____ - -- --- --- -- -- ---Miscellaneous expenses _______________________ _ 
Land department expenses and taxes ___________ _ 
Sinking fund contribution and earnings ______ - _ - _ 
Betterments and additions ____________________ _ 
Insurance, depreciation, &c. (Southern Pacific Co.) 

--36~932 
386,279 
702,078 
236",931 
689,995 

-----

395,358 

$98,140,582 
$63,664,235 

2,309,201 
218,133 

16,705,833 
764,565 

50,846 
277,917 
734,015 
151 ,446 
832,417 

Total expenditures __________ -- ____ - ----- -- _$89 ,764,574 $85,708,609 
Surplus over all dlsbursements _________________ $19,192,647 $12 ,431,973 
Dividend~ on ri~PferrP<l Mork, 7%-------------- $2,769,879 $2,769,431 
Dh•idend on common ~tock , 2½% -- ------------ 4/146.231 

President, E. H. Harrlman.-(V. 83, p. 688, 1172, 1521, 1528.) 

SOUTHERN PACIFIC RR.-(See Maps.)-ROAD.-Owns all the Cali
fornia llnes of the So. Pac. system except the Cent. Pac. and the South Pac. 
Coast. The road owned aggregates about 3,332 m. , embracing a through 
line from east bank of Rio Grande River through N. Mex. and Ariz., via. Los 
Angeles, San Fran. and Oakland, to Tehama In No. Calif., wlth numerous 
branches. Of the lines owned and leased In 1906 (41 m. are leased), 3,090 
were oper. In the So. Pac. system, 242 m. (Mojave to The Needles) being 
held under long lease by Atch. In exchange for leases of 350 m. of roads In N. 
Mex. and Ariz. V.65, p.931 and A. T. &. S. F. item, p.1113; see V.64, p.609. 

ORGANIZATION.-A consolidation of the So. Pac. RR. companies of 
California. Arizona and New Mexico. V. 74, p. 578; V. 81. o. 900. 

STOC.K.-So. Pac. Co .. June 30 1906 held all the $160,000,000 stock. 
BONDS.-Consolidated Mortoaoe of 1894 abstract was In V. 57, p. 1041; 

$24,524,500 of the consols stamped subject to call at 107 ½ were called for 
payment on Aug. 1 1905. 

The first consol. refund. 4s of 1905 (S160,000,000 authorized Issue) will 
eventually be a first lien. In Jan. 19 07 $82,926,000 had been sold, of which 
$12,000 retired by sink. fund. Form of guaranty, V. 82, p. 49. If less 
than entire issue Is redeemed, bonds shall be drawn by lot. The bonds were 
Issuable or reserved as follows (V. 80, p. 601, 1112): 
I ssuable on demand _____________________________________ _ $25 ,000 ,000 
Issuable to refund a like a.mount of prior llen bonds (of which 

$44,517,000 matured or were called for redemption on or be
fore Oct . 1 1905, $35,680,000 mature during the next (about) 
7 years and $13,485,500 thereafter) ______________________ 93,682,500 

Issuable to refund other prior lien bonds, any balance not re-
quired to be available for other purposes __________________ 15,000,000 

Issuable for construction, betterments &c_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 26,317,500 

A ~UAL REPORT.-For year ending June 30 1906, earnings were: 
Gross, $35,169,744; net, $14,174,737; other Income, $1,899,471; charges, 
$9,128,092; surplus, $6,946 ,117. In 1904-05, gross, $31,985,052; net, $12,-
202,480.-(V. 82, p . 49,629: V. 83, p. 819, 1525, 1591.) 

SOUTHERN RAILWAY COMPANY .-(See Map, pages t:\6 and 137.)
Company operates 7,197 m., extending from Washington, D.C., and West 
Point and Richmond, Va., to Danville, Va., Greensboro, N. C., Norfolk.Va. .• 
Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly to 
Bristol, Tenn . • southeasterly to the coast at Brunswick, Ga., and west~ly 
across the States of Ala. and Miss. to the Mississippi River at Greenville. 
"\Yater lines-Chesapeake SS. Co., 200 miles. 

Owned in fee- Mile$. I Leased-(Oontinued.) Mtle&. 
Alexandria (near Washington) •North Carolina RR.-

to Greensboro, N. c ____ ____ 278 Goldsb., N. C., to Greensb __ 130 
Charlotte, N .C. ,to Augusta.Ga_ 190 Greensboro to Charlotte, &.c. 94 
Columbia, S.C., to Greenv.,S.C. 144 Atlantic & Danville Ry.-
West Point.Va., to eapolls ___ 179 Norfolk to Danville, Va., and 
Salisbury, N. C . • to Morristown, branches________________ 281 

Tenn -------------------- 231 Lockhart RR________________ 14 
Memphis to Stevenson, Ala ____ 272 Other______________________ 8 
Bristol to Chattanooga, Tenn__ 242 Operated under aoreement-
Knoxvllle to Cumb'd Gap, Ky_ 66 Roswell RR_________________ 12 
Ooltewah Junction, Tenn., to Tenn. Central (E. Div.)_____ 206 

Brunswick, Ga_ - - ___ - _ _ _ _ _ 409 Controlled by securtttes-
Austell, Ga., to State L., Miss 261 Atlantic &. Yadkin ___________ 165 
Atlanta Jct., Ga., to York, Ala. 271 State University RR_________ 10 
Atlanta Ga.,to Ft. Valley, Ga_ 102 Elberton Air Line RR________ 51 
E. St. L., Ill., to N. Alb., Ind__ 265 North Carolina Midland_______ 54 
Branches, &c ________________ 1,611 Other roads_________________ 145 

Total owned _____________ -4,521 Tracl(.aoe rtohts-
Hardeev'e, S. C., to Sav., Ga __ 
Washington, D.C., to Alex. ,Va. Leased-

• Atlanta & Charlotte Air L .• 
Charl., N. C., to Atlanta, Ga 

•Georgia Midland Ry ________ _ 
Franklin & Pittsylvania _____ _ 
•Mobile & Birmingham RR.-

Selma, Ala .• to:Marlon Jct. __ 
•southern Ry., Car. Div.

Charleston, S. C.,to Augusta, 
Ga. , with branches to Co-

Stevenson to Chattanooga, &.c_ 
263 York, Ala., to Meridian, Miss __ 
98 Birmingham to Mobile Jct., &.c. 
30 Kentucky &. Indiana Bridge __ _ 

Selma, N. C., to Pinners Pt., Va 
150 Savannah, Ga., to Jacksonville Other _________________ • ___ _ 

23 
7 

38 
27 
18 
10 

155 
152 

65 

lum bla, S. C., &c _______ . 252 Total mileage op. July 1906_7,515 
Camden,S.C.,to Marlon,N.C_ 171 Controlled-operated separatel'/1-
Ashev., N. C., to Alston, S.C. 134 •Mobile & Ohio ______________ 926 
Other branches ___________ . 157 • Augusta Southern___________ 83 

•Richmond &. Mecklenb. RR_ _ 31 c•see thJs co.) CCI 
Also has one-sixth Interest in Richmond-Washington Co., owning unlon 

line between Richmond an<l Washington, 115 miles. V. 75, p. 449. llf'J 
Has perpetual trackage rights over Atlan. Coast Line RR. between-sa-

vannah, Ga., Jesup and Jacksonville, Fla., 152 miles. - . 
In July 1905 an option for 3 years for purchase of practically all o:t the 

stock and nearly all of the bonds of the Tenn. Central and the Nashville 
Term. Co., jointly with the Ill. Cent., was obtained, and on Dec. 1 1905 the 
Southern took over the operation of the portion of main line from Nashville 
to Harriman, Tenn., 166 m., and the Carthage and Crawford branches, 
aggregating 40 miles. V. 81, p. 1494, 1725; V. 83, p. 978. In Dec. 1905 
the Transylvania RR., Hendersonville to Lake Toxaway, N. C., 42 m., was 
leased. V. 81, p. 1793. In July 1906 the Birmingham Southern RR., 26 
miles, was re-sold to the Tenn. Coal, Iron & RR. Co. V. 83, p. 39. In Aug. 
1906 acquired the entire stock of the Virginia & Southwestern, extending 
from Bristol, Va., northerly to Big Stone Gap and southerly tolMountain 
City, Tenn., 134 miles, contract having been let in June 1906 for extension 
from Mocassln Gap to Persia, Tenn., 38 miles. V. 83, p. 626. 

AftU-lated but Operated Separatel11 (See each company). 
Alabama Great Southern _______ 357 I Northern Alabama _____________ 117 
Clncln. N. 0. & Texas Pac1fl.c ___ 336 Georgia Southern & Florlda, _____ 397 

ORGANIZATION, &c.-A reorganlzatlon in 1894 of the old Richmond 
:. ~C:~ J'7\_TtJ16sy~tcfJ1J.P!;!l~~ ~tvi,_5gi.p. 363, 385. See also::,v. 56, 
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RAILROADS. 
----------------------1 Mtles Date Stze, or 

INTEREST OR DIVIDENDS. Bonds-Prtnct-
1------------------lpal When Du•. 

For explanatwn of column headinos, &c .. see notes 
on first paoe of tables. 

of of Par Amount Rate 
% 

When Where Payable, and b11 Stocks-Last 
Dividend. Road. Bonas. Value. Outstanatno Payable. Whom. 

Southern ~all way- (Concluded) 
Virginia Midland-Serial mortgages _____________ _ 

General mortgage. _________________________ Ce 
Washington Ohio & Western first mortgage ____ Ce 
Western North Carolina 1st cons M gold ______ ce.c• 
East Tennessee Virginia & Georgia. ____________ • 

347 im 
50 1884 

309 1884 

Div M gold (Bristol, Tenn, to Selma, Ala) __ ce.c•1 552 1880 
ET Va & Ga cons M gold ($20,000,000) __ ce.c&r 1,020 1886 

Alabama Central 1st M Selma to Meridian gold __ Ce 95 1879 
Knoxville & Ohio 1st M gold (V 79, p 1466) _ce.c• &r 66 1885 

B-Southern Ratlway Divtsl.onal SecurUtes. 
East Tennessee lien gold ________________ ce.c•&r 1,020 1894 

First Mon Memlhls & Ch {$8,000,000) gold_ G.c• 292 1898 

~:!~0
~~!~~ie tst ~o:::a~e\iof!d&aua~ Mt~1r ~: m~ 

St Louis Div 1st M gold ________________ 1c.c•&r 365 1901 
Coll Mg $9,500,000 st sec M & 0 gen 4s ____ G.c• &r ___ 1901 
Moblle & Ohio bonds-See Mobile & Ohio RR Co. 

$1,000 $7,034 .000 
100 &c 4,859,000 

1,000 al ,025 ,000 
1,000 b2 ,531, 000 

1,000 3,106 ,000 

1 :8881 1 f '.668 :888 
1,000 2,000,000 

1,000 
1,000 

100 &c 
500 

1,000 
1,000 &c 

4,500,000 
5,783.000 

196,000 
150,000 

12,250,000 
8,089,000 

5, 6 M & S Sa!e Dep & Tr Co, Balt Var 1911-1931 
5 M & NJ P Mor~an & Co, N Y May 1 1936 
4 F & A do do Feb 1 1924 
6 g J & J do do July 1 1914 

5g 
5g 
6g 
6g 

5g 
5~ 
6 
4g 
4g 
4~ 

J & J 
M &; N 
J & J 
J & J 

do 
do 
do 
do 

do 
do 
do 
do 

July 1 1930· 
Nov 1 1956 
July 1 191& 
July 1 1925-

M & 
J & 
J & 
J & 
J & 
M & 

S ~ ~ ~~ 1 
J ~ ~ July 1 
J Phlla Tr , S D & Ins Co July 1 
J J P Morgan & Co, N Y July 1 
J do do Jan 1 
S do do Sept 1 

193& 
1996· 
1913-
199& 
1951 
1938 

C-On Properties PractfcaU11 Owned b11 <•> or Leas eel to (a) Southern R 11 
• Atlantic Yadkin first mortgage gold guar __ ce.c• 166 1899 1,000 1,500,000 4 g A & 0 do do Aprll 1 1949 

Nov 1 1948 
Sep 6 '06 3½" 
Jan 1 1910 

aRlchmond & Mecklenburg 1st M $315,000 gold ___ c 31 1899 1,000 315,000 4 g M & N do do aAtlanta & Charlotte-Stock__ ___ _______________ ___ ____ 100 1,700,000 7 In 1906 M & S U S Mort & Trust. N Y 
0 Central Tr Co, N Y ri::t~~0A~I;:~~;~~~~dna\9f~ ~~~-~~~~~-c~::~; m~ m~ 1 :8881 500,000 4 ½ A & 

4,250,000 4 ½ J &; J do do Jan 1 1910 
Jan 1 1910 

•G~~~~~\t%1~d(~!t c::i~lt::;:~~:~:s\ ~~~-.:-.:-c~ -98 mi 1.888 
aNorth Carolina stock 7 % guaranteed____________ ___ ____ 100 

750,000 4 ½ A & 
1,650 ,000 3 ~ A & 

0 do do 
0 J P Morgan & Co, N 
A Burlington, N C 

Y 1946 

aMobUe & Birmingham RR prior lien gold ____ Ce.c 149 1895 200 1,000 
4,000,000 7 F & 

600,000 5 g J & J J P Morgan & Co, N 
Feb 1907 3_½" 

Y July 1 1945 
July 1 1945 
Jan 1 1907 2 '!4 

First mortgage $1,200,000 ________________ Me.c 149 1895 2001,000! 
Preferred stock___________ ___ ________________ ___ __ _ _ 100 

Northern Alabama Ry-See that Company. 
Virginia & Southw-lst M $2,000,000 g guar ___ Mo 1· 136 1902 1,000 2,000,000 
aAt!annc & Danville first mortgage ___________ Me 278 1900 1,000 3,925 ,000 

aT~::~?v~n°i~~:fi.n~io~OOO-gol<C:.-:.-:.-:.:-:.-:.s~c•l~ 
2!~ ~m 1,oot·

0l~1 m:888 

1,200 000 4 J & 
900,000 4 J & 

J do do 
J do do 

5 g J &: J Rank of Man, 40 Wall,NY Jan 1 2003 

: ~ f ! i1M!~¥1~~1; Trust Co, N y f~: I m:. 
Also addltional amounts pledged June 30 1906 

1
under first co

1
nsolldate

1
d mortgage: 

5 g J & J Standard Trust Co, N Y Jan 1 195& 
a$225,o

1
oo: b$1,3 25,ooo. 

In 1903-04 jointly with Lou. & Nash. acquired $13,670,300 of the $15,-
500,000 Chic. Ind. & Lou. stock In exchange for their joint 50-year 4 % 
bonds. V. 74, p. 1029, 1090. 

STOCK.-Authorlzed $120,000,000 com. and $60,000,000 5 % non-cum. 
pr(!f. stock. No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to question whether the _pref. Is subject to call, 
see V. 72. p. 1136. 

VOTING TRUST.-A majority of both classes of stock Is deposited with 
three stock trustees under an extension consented to In 1902, untll Oct. 15 
1907, and thereafter untll terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, In their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of voting trust and pref. stock 
cert. In "Supp." of April 1897, p. 6. As to extension, see V. 75 p. 442, 
612, 1033. 

DIV'DS ( o/'o) } 1897 
on pref. 1 

1898 
1 

1899 
2 

1900 1901 
3 4 

1902 to Oct 1906 
5 yearly, A.&.O. 

BONDS.-The 1st consol. mtoe. (see abstract In V. 59, p. 783; see also 
V. 81, p. 1850 V. 83 p. 1348) ls limited to $120,000 ,000, viz.: 
Issued to June 30 1906 (of which $2,378,000 In treasury\ ______ $48 ,155,000 
Issuable only to{"prior bonds" (see V. 59, p. 785) ____________ 64 ,100,000 

retire certain stocks (see V. 59, p. 786) ___________________ 5,700,000 
equipment obligations (see V. 79, p. 786)_____ 102,700 

To be Issued hereafter only for extensions and additions at not 
exceeding $2,000,000 yearly. with a single exception as to $4,000,000 (see V. 59, p. 786) ______________ • ____________ • 1.942 ,300 
Prior bonds must be paid by maturity, except those of Atl. & Charl. Air 

Line , Ala . Cent., Charl. Col. & Aug. and Riehm. York River & Ches. 
The "development and oen. mtoe." bonds ($200,000 ,000 authorized issue) 

will be used to fund the capital obligations and divisional prior lien bonds 
outside of the 1st consols and provide for future addltions and improvements 
and betterments of the system, as follows: 

Applicatwn of $200,000,000 Development and General Mtoe. Bonds. 
Issuable forthwith to refund payments for equipment heretofore 

made, investments in securities and advances to subordinate 
roads, acquisitions, double-tracking, &c ___ • ______________ $15 ,000,000 
Reserved for following purposes: 

(1) To retire divisional prior liens not provided for by the con sol!dated mortgage __ __ __ _______ .___ _ ___ . ____ • ________ 31,158,000 
(2) To retire not later than April 1 1909 the collateral trust 5s __ 16,000,000 
(3) To retire equlpm't capital obllgatlons maturing In the next 15 years ________________________________ . _____________ 18,008,000 
(4) To acquire capital stocks of certain leased lines ___________ 10,000 ,000 
(5) To pay not later than July 1 1908 for Eastern Division of 

Tennessee Central and Immediate improvements___ _______ _ 1 o .ooo .11011 
(6) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 

~ii~tiri'.:i~:f~; se~~~e~'t~t~e::!o~i1;.1 ~~e 1:ct~~r~~;; i~~/esir 
of railroads and terminals hereafter acquired ______________ 99,834.000 
The "development and oeneral mtoe. bonds, after consummation of pur-

chase of Eastern Dlvlslon of Tenn. Cent. RR. and retirement of the $16,-
000,000 collat. trust 5s of 1909, will be a first lien on 971 m. of road owned 
1n fee, the leasehold, trackage or other rights on 1,085 mlles, and the ma-

~i~~lis 0i1~~kp~~;itt~ ~f;~;;t~1
~f~e

4
~e~?tesa'.n~ ti::~. 0£e;~~1af1pio~~~t~~ 

at 16 of the principal Southern cities, including a bridge over the Ohio River 
at Loulsvllle, and all future acquisitions constructed or acquired. They 
will also be a second lien subject to existing divisional mtges., tor which 
bonds are reserved, on 1,247 mlles and a general lien subject to the 1st con-

so1bt~afr~I'~tVe. c~;;~;~ ~~:!:m'~· 18~8eo~~~~~~ntof tt'rflia!~
7
of Mem. 

& Charl. Ry. bear 5% Interest since July 1 1906. The total authorized 
Issue Is $8,000,000 but $1,500,000 (of whlcb $400,000 issued) was resen,ed 
to liulld a line for which contracts were let in 1905, replacing trackage be
tween Stevenson and Chattanooga, 38 m.; the remalnlnir $1,117,000 ls held 
for betterments at not exceeding $100,000 yearly. See V. 67, p. 179; 
V. 81, p. 1180; V. 83, p. 436. . 

Second mtge. on former Mem. & Charl. secures $2,500,000 of 5s, of which 
$1,500,000 owned by So. Ry. June 30 1906 and $1,000,000 reserved for Im
provements. St. Louts Dtviswn mtge. covers the former Lou. Evansv. & 
St. L. RR., consisting of 374 mlles of main line and branches, the balance 
unlssued being reserved for extensions, Improvements or additional equip
ment. V. 72, p. 138. 

The collat. trust 4s of 1901 have been Issued,$ for$, In exchange for the 
Moblle & Ohio gen. 4s as acquired, by a pledge of which they are secured. 
Stock trust certificates for M. & 0. stock are now entitled to dividends at 
rate of 4 % per annum In perpetuity. V. 72, p. 242,822. In 1906 $8,0R6,-
000 of the $9,472 ,000 bonds and $5,670,200 of the $6,070,600 stock had 

be~~~;&0!!it~St.l. 7;_ S~n ~~n: RR: iua~~!ieJt~!1cts :f i·. ~~~:ii~\:)o. 

V.J~ufi;J!nt
6~:JJs ~afur~4:s

6
:tollows: Serles E $150,000 each J. & D. to 

June 1906, Incl., and $147,000 each J. & D. thereafter; series H, $225,000 
each M. & N. Late in 1905 $2,800 ,000 4 % series K equipment trusts were 
sold; In 1906 $9,000,000 series L. V. 81, p. 1850; V. 82, p. 1323. Mlscel. 
equlpt. contracts June 30 1906, $331,006. In July 1906 consols. were be
ing Issued in exchange,$ for$, for the $2,000,000 Chari. Col. & Aug . 1st 5s; 
$939,000 had then been exchanged . V. 73, p. 1265. Guaranty of Ala. 
Gt. Sou. certs., V. 81, p. 1725; V. 82, p. 162 . 

GENERAL FINANCES.-The stockholders on April 18 1906 author
ized a development and general mtge. to secure $200,000,000 bonds, of 
which it has been arranged to sell the $15,000,000 present issue and the 
first $5,000,000 additional to be issued. See "Bonds" above. 

In Aprll 1904 $15,000,000 5-year collat. trust bonds ($16,000,000 author• 
!zed issue) were sold. secured by stocks and bonds 1n the treasury, giving an 

annual Income of $939,172. the proceeds being used to refund the $4 000,000 
collat. trust certificates or 1901 and $10,000,000 certificates of indebtedness. 
V. 78,p. 1224, 1448, 2385. 

Official statement showing capital needs and expenditures d uring 12 
years, V. 84, p. 159. In Jan. 1907 $15,000,000 3-year 5% notes were sold. 
See "Chronicle," Feb. 26 1907. 

Extension of Atlanta & Charlotte Air Line bonds, V. 83, p. 1348. 
LATEST EARNINGS.- J 1906 ____ Gross, $23,430,287; net, $5,875,600' 

5 mos., July 1 to Nov. 30. l1905 ____ Gross, 22,001,847; net, 6,595,378 
ANNUAL REPORT.-Flscal year ends June 30. Annual meeting Is held 

the second Tuesday In October. The report for 1905-06 was given at length 
in V. 83, p. 965,977. See also editorial, p. 940. 

Traffic.-The freight tonnage is widely diverslfted, which Is an element of 
strength. Agricultural products In 1905-06 furnlshed only about 12 % (cot
ton about 4 %) , while about 39 % was from mining industries (27 % being coal) 
~?e;a~ij!-fi~. ~~~ ~~~~~ct of manufactorles. Ton rate , 0.930 cents per 

Years ena. June 30- 1906. 1905. 1904. 1903. 
Average miles operated_ 7,374 7,199 7,164 7,129· 
Freight _____ _ • _______ .$36, 141,547 $31,775,326 $30,032,416 $28,081,034 
Passengers ___ _________ 13,239,114 12,471,572 11,314,045 10,804,542 
Mall, express, &c______ 4,240,778 3,898,210 3,763,316 3,468,485-

Gross earnlngs _______ $53,641,439 $48,145,108 $45 ,109,777 $42,354,061 
Net earnings ----------$13,868,300 $13,062,594 $11,994,310 $11,364,921' 
Other Income--------- 1,589,000 1,612,840 1,395,181 1,211,261 

Total net income_. ___ $15 ,457 ,300 $14,675,434 $13,389,491 $12,576,182 
Interest and rentals __ ._ $9,853 ,35R $9,290,433 $8,952,329 $8,446,041 
Other deductions _ _ _ _ _ _ 1,374,703 1,289,918 1,030,569 422 ,6&3 

Bal.. sur. for year_ ___ $4,229,239 $4,095,083 $3',406,594 $3,707.478 
Dividends on pref. (5%) $3,000,000 $3,000,000 $3,000,000 $3,000,000 

OFFICERS.-Pres., W. W. Finley, 80 Broadway, N. Y .; Sec., R. D. 
Lankford, 80 Broadway . N. Y.; Treas, H. C. Ansley, 1300 Pennsylvania 
Avenue, Washington, D. C. 

Directors-A. B. Andrews. Raleigh, N. C.; Joseph Bryan, Richmond ,. 
Va.; W.W. Finley, Washington, D. C.; S. M. Inman, Atlanta, Ga.; Adrian 
Iselln Jr., Charles Steele, James T. Woodward, Harr1s C. Fahnestock, 
Robert M. Gallaway, Charles Lanier and Edmund D. Randolph of N. Y.
(V. 83, p. 965,977, 1291, 134R, 1412, 1472; V. 84, p. 52, 159.J 

SOUTHERN RAILWAY . CAROLINA DIVISION.-Charleston, S. C., to 
Augusta, Ga., with branche!< to Columbia, S. C., &c., 252 m.: Camden, S.C., 
to Marlon, N. C., 171 m.; Asheville, N. C., to Alston . S. C., 134 m.; other 
hranches 138 m.; total, r,g;; miles. Leased to the So. Ry. Stock author
ized. $7,798,700, all owned by the So. Ry. Of the generals of 1902 ($18,-
000,000 authorized), $6,260,000 are reserved to retire at or before maturity 
the underlying divisional bonds, $5,000,000 have been used to reimburse the · 
So. Ry. for the previous purchase of the several pr°J'ertles , and the remain-

g:fn~r;e!!r';,~~bi~fc:{ ~:~~~e;1fe~~t!xf~;l'o~1~loa1ndei:~~~~·h!
4si~r~~~ 

South Carolina, North Carolina Virginia, Tennessee and Kentucky. V.76, 
p. 136. Pres., A. B. Andrews.-(V. 75, p. 31, 136.) 

SOUTHWEST PENNSYLVANIA RY .-Mergeu Apr . 1 1906 In Pennsyl
vania RR. 

SOUTHWESTERN RR. (Oa.)-Owns Macon, Ga., to Eufaula; Fort Val
ley to Columbus, Ga., &c . . with branches; total, 333 mlles. 

Leased for 101 years from Nov . 1 1895 to Central ot Georgia Ry. at & • 
rental of 5 % on stock. As to suit, see V. 71, p. 809; V. 73, p. 1062. 

SPOKANE INTERNATIONAL RR..-Owns from Spokane, Wash., to · 
Yahk, B. C., on the Can. Pac. Ry .. about 140 m. , opened late In Oct. 1906. 
Canadian Pacific, with which road It has a traffic agreement, has a. 10-
year option to purchase 51 % of stock. Stock, $4,200,000; par of shares.
$100. Bonds, $4,200,000 <see table above), have been sold. V. 81. 
p. 156, 1551. Pres., Chester W. Chapin; Sec. and Treas., Alfred C. Chapin. 
192 Broadway, N. Y.-(V. 82, p. 101.) 

SPOKANE TERMINAL CO.-See "Street Rallway" section 
SPRINGFIELD UNION DEPOT CO,-V 77 . p 770; V. 79, p. 2589. 

·SPUYTEN DUYVIL & PORT MORRIS RR -Owns 6 m. double track 
and connects the N. Y. C. & Hudson with the N. Y. & Harlem. Leased 
to N. Y. C. till Dec. 31 1970 at 8 % on stock 

STANLEY MERRILL & PHILLIPS ~R.-See issue of Jan. 1906. 
STATE LINE;r& SULLIVAN RR,-Owns Monroeton, Pa., to Berenice. 

Pa., 24 miles. Stock, $980,250 (par, $50). Dividend, 1 %, paid Dec. 7 1904. 
Mtge. covers 5,000 acres coal lands. The bonds are subject to call at 105 af
ter 1914 at par. V. 67 , p. 1209. Road leased till 1934 to Penn. & N. Y. Canal 
&; RR. (rental, $40,000 per ann.), and.so oper. by Lehigh Valley,-(V. 74. 
p. 479 V. 76, p. 332.) -

ST ATEN ISLAND ~\'.-Clifton to Tottenvllle, lZ.64 miles. STOCK.
$1,050,000, of which $569,850 owned by Balt. & Ohlo; par. $76. Year end-
~~a~~~~ d!ict:o:25~ii~:__$N.7ei~4J.Wi. $6 ,327; Int. and taxes, $32,09i; 

STILLMORE AIR LINE RY,-See Wadley Southern Ry.-(V.83, p.436. 
STOCKBRIDGE & PITTSFIELD RR,-See N. Y. N. H. & Hart. RR. 
SUFFOLK & CAROLINA RY.-Suffolk, Va., to Edenton, N. C., on Al-

bemarle Sound, 50 miles; branch from Beckford to Eliza.beth City, N. C., ZI 
miles. Acquired by Norfolk & Southern Ry., being taken over Jan. 1906. 
v . 81, p. 841, 1850; V. 82, p. 805. Year ending June 30 1905, gross, $131,· 
002: net $52,458: total dedur.., $44,537; bal., sur .. $7,921.-(V. 81 p.1850. ► 

- SULLIVAN COUNTY RR.-Road from Bellows Falls to Windsor, Vt. 
26 miles. Road opened 1849; operated since Aprll 1893 by Boston & Malne. 
Net earnlnl?S, less taxes and Int. on bonds, paid lessor. Stock, $500,000. 
owned by Vermont Valley_RR. For year 1905-06, gross, $401,089; net. 
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J46 RAILWAY STOCKS AND BONDS. [VOL. LXXXIV. 

RAILROADS. I ! INTEREST OR DIVIDENDS. Bonds-Princt-
Mtles Date Size, or 1------------------ipal, When Due. 

For exl)lanatwn of column headings, &c .• see notes of of Par • Amount I Rate When Where Payable, and bt1 Stocks-Last 
on first paoe of tables. Road. Bonds. Value. joutstandino % P ayable. Whom Dividend. 

Southern Railway , Carolina Division- i----- I ,---- I 
aSoutb Car & Georgia 1st M gold $5,250,000 __ ce.c• 245 1894 $1,000 $5,250,000 5 g M & N IJ P Morgan & Co, N Y May 1 1919 
•spar Union & Col $1,000,000 guar Ash & Sp gold 1895 1.000 1,000,000t 4 g J & J do do Jan 1 1995 
Sumter & Wateree River RR first mortgage ____ ce 16 1899 1.000 100,000 5 g A & 01 do do April 1 1919 
Generalmortgage$18,000.000gold ______________ N, ___ 1902 1,000 5,000,000 4 g J & J do do July 1 1952 

SouthwPenn-lstMsf$5,000yearlynotdrawn.r ____ 128 1877 1,000 900,000 7 F & A Broad St Station, PbllaFeb 11917 
South western ( Ga)-Stock (see text)______ __ ______ _ 333 _ _ _ _ 1001 5 ,191,1001 5 J & J ISavan, Ga, & Macon, Ga Jan 5 '07 2 ½ % 
Spartanburg Union & Columbus-See Southern Ry, C larolln a Dlvls Ion. 
Spokane International-1st M $4,200,000 gold _____ K ___ 1905 1,000 See text. 5 g J & J I Knickerbocker Tr Co,NY July 1 1955 
Spuyten Duyvil & Pt Morris-Stock 8 % guar N Y Cen 6 _ _ _ _ 100 989,000 8 J & J Grand Cent Station, N Y Jan 1907 4 % 
Stanley Merrill & Phillips-First mortgage gold______ 52 1903 1.000 / 300.000 5 g M & N Office, Eau Claire. Wis May 1 1918 

Staten Island Ry and Staten Island Rapid Transit- See B altimo re & Obi o . 
State Line & Sullivan-1st M $300,000 gold ____ Un.c• 24 1898 1,000 207,000 4 ½ g J & J ,U.nlon Trust Co, NY Jan l 1929 

Sullivan County RR-Flrstmortgage$400,000 _____ c ___ 1894 1,000 357,000 4 A & OSafeDep&TrustCo,BosAprill 1924 
Suffolk & Carolina. See Norfolk & Southern________ I 

Sunbury Hazleton & Wilkesbarre-Sunbury & Lewistown- See Pe nnsylvan la RR 
Suncook Valley-Stock 6 % rental Con & Mon______ ___ ____ 100 240,000 6 J & J Manchester N H Nat Bk Jan 1907 3 % 
Susq Blooms & Berw-lst M $700,000 gold ______ FP 47 1902 1,000 700,000 5 g A & O Fidelity Trust Co, Phlla Oct 1 1952 
Syracuse Binghamton & New York-Stock_____ __ __ 81 100 : 2,500,000 8 In 1906 Q-F D L & W RR Co, NY Nov 1 1906 2 % 
Syracuse Geneva & Corning--Stock 3½ % rental)__ 100! 1,325,000 "1 3½ Q-F Grand Cent Station, NY Feb 11907 ¼ % 

Second (now first) mortgage ______________ __ __ F.c -64 1879 1,000 600,000 5 M &: S do do Mar 1 1909 
Tac East-1st M $1.500.000 g red 110 begin '08 __ 1c.c• 69 1903 1,000 884.000 5 g J & J jN W Harris & Co, Chic Jan 1 1923 
TaJlulah Falls-First mortgage gold _____________ lB 44 1901 1,000 374,000 / 5 g J & J llnternatlonal Tr Co, Bost July 1 1921 

First consolidated mortgage gold redeem 105_S.c• &r 44 1903 1,000 &:c 500,000 5 g J & J Standard Trust Co, N Y Jan 1 1933 
TennesseeCent-PriorllenM$4.200,000gred_MSt.c• 320 1904 1,000 4,014,000 4g J & JMlss Valley Tr Co, St LJan 1 1934 

Generalmortgage$20,000,000gold (seetext) ____ c• 320 1904 1,000 8,000 ,000 5g J & JMercantileTrCo,StLoulsJan 1 1954 
Tennessee Ry-First mortgage $2,500,000 gold_S c• &r 16 1905 1,000 250,000 5 g J &: J New York July 1 1935 
Terminal Railroad Association-First M gold ____ s.c• 1889 1 ,000 7,000,000 4½ g A & 0 JP Morgan &: Co, N Y Oct 1 1939 

First consol mortgage $12,000.000 gold _______ <;.c• 1894 1,000 5 000.000 5 g F & A do do Aug 1 1944 
Gen M ref $50 000,000 gs f red (text) ____ Ce.c•&r 1903 1,000 &c 18,900 ,000 4 g J & J do do Jan 1 1953 
StLoulsBrtctgeCofirstprefstockguaranteed ____ .__ 100 2,490,000 6 J & J I do do Jan 190,3% 

Secondpreferredstockguaranteed(endorsed)___ 100 3,000.000 3 J & J do do Jan'071½% 
First mortgage gold __________________ ______ c• 1879 500 &c 5,000,000 7 g A & O INew York and London April 1 1929 

Tunnel RR of St Louis stock guaranteed (endorsed) 1.250,000 6 J & J J P Morgan & Co, N Y J a n 1907 3 % 

~!~~iH~u~Y &(1~~~!1:!;;;}i~:!ie~!;og~ifeO ff~i:~~;~: rt-i~ e 1.J2!d alia it~.o 1.000,0001 4 g A & O Grand Cent Station, N y April 1 1946 

Terre Haute & Peoria-First mortgage gold ______ Un i 138 j 1887 I $1 000 $28,000 5 g M & S }Un1on Trust Co, NY Mar 1 1937 
_ ..First_~ $2,500,000 gold guar p &: I (end) ______ Uu .c• 138 1892 1 000 2,202,000 5 g M &: S R Winthrop &: Co. N Y Sept 1 1942 

$70,710; Int., taxes, &c., $28,174; divs. (8%), $40,000; bal., sur., $2,536.
(V. 65, p. 867.l 

SUNCOOK VALLEY RR,-Owns road Suncook to Pittsfield, N. H., 17 
m.1les. Leased till 1912 to Concord & Montreal for 6 % on $240,000 of capital 
stock; total stock Issued is $341,700, of whlch $101,700 Is non-dividend pay
ing. Pres., Hiram A. Tuttle. Plttsfl.eld, N. H. 

SUSQUEHANNA BLOOMSBURG & BERWICK RR.-Watsontown to 
Berwick, Pa., 47 m.1les. V. 75, p. 343. Stock, $1,000,000, all outstanding; 

~~~r0~n~~~e~,u~~0io l~g~?~ri: .. ~ im~:109~ nit~· $~8 }lt\h:rg:;: $~0 .htt 
bal., sur., $48,634. Pres., J. Henry Cochran, Williamsport, Pa.-(V. 75, 
p. 1303; V. 82, p. 753.) 

SUSQUEHANNA & NEW YORK.-See Issue 01' Jan. 1906. 
- SUSS EX RR.-Stanhope to Franklin, N. J., and branch, 30 miles. Oper

ated by Del. Lack. & ·western , which owns a majority of the $1,638,600 
stock. Dividends from earnings of 1899, 3 %: 1900, 4 %; 1901 to 1903, both 
Incl., 2% yearly; 1904, 5%; 1905, none. For cal. year 1905 gross, $222,-
227; net, $67,257; taxes, $4,642; bal., sur., $62,615. 

SYRACUSE BINGHA/1\TON & N. Y. R.R..-Geddes, N. Y., to Bingham
ton, N. Y ., 81 miles. Controlled since 1869 by Del. Lack. & West., which 
Jan. 1 1905 owned $1,909.400 stock and purchased the $1,960,000 7% bonds 
maturing Oct. 1 1906. 

DIVIDENDS.- '88. '89. '90. '91. '92. to Nov '06, tnclus. 
Percent _______________ 12 8 8 13 8yearly(2%quar.) 

REPORT.- Gross. Net. Int. Dtvtdends. Balance. 
1905 ---------$1,386,272 $528,333 $137,388 $200,000 sur.$190,945 
1904 _________ 1,294,206 466,773 137,890 -(V. 65, p. 568.) 

SYRACUSE GENEVA & COR.NING RY.-Corning, N. Y., to Geneva, N. 
Y., 58 miles; Penn Yan to Dresden, 6 m. Leased from May 1 1899 for term 
01' corporate existence to N. Y. Central for $46,375 per annum, payable 
quarterly, interest on bonds and other obligations, taxes and repairs, the 
N. Y. C. owning $821,800 of the Sl ,325 ,000 stock, par $100. Rental equiva
lent to 3½ % on stock. The $253,750 1st 7s were_pald at maturity Nov. 15 
1905.-(V. 81, p. 1494.) 

TACOMA EASTERN RR.-Owns Tacoma, Wash., to Watkins, 56 m.1les, 
to bituminous coal fields; branches, 13 m .; total, 69 m. In July 1906 r e
ported to be sold to Chicago Milwaukee & St. Paul RR. Stock, common, 
$750,000; pref., 6 % non-cum., $750,000; all Issued; par of shares, $100. Of 
the bonds (see table above) additional amounts up to $1,000,000 can be ls
sued only at the rate of $13,000 per additional mile of track. V. 76, p. 655. 
Pres., Edward Cookingham, Portland, Ore.; Sec., E. M. Hayden, Tacoma, 
Wasb.-(V. 76, p. 655.) 

TALLULAH FALLS R.Y.-O wns Cornella, via Tallulah Falls, Ga., to 
Prentiss, N. C., 53 m.; exten«lon to Franld1n, N. C., 5 m., Is to be com
pleted during- 1906. Stock authorized, $500,000, of which $250,000 Is 5% 
non-cum. pref.; par of share,;, $100. Bonds are limited to Stii,000 per mile. 
Year ending Jnne 30 1905 (35 miles), gross, $35,494: net, $3,839. Pres., 
Geo. L. Prentiss, 31 Nassau St., N. Y.-(V. 75, p. 241.) 

TEH UANTEPEC NATIONAL RY.-V . 81, p. 559; V. 83, p. 1230, 1591. 
TEMISCOUATA RY.-V. 83, p . 273,626. 
TENNESSEE & CAROLINA SOUTHERN R.Y.-V. 83, p. 1591. 
TENNESSEE CENTRAL RR.-Harrlman, Tenn., westerly to Hopkins-

vllle, 251 m.1les; branches, 59 m.; lines at Nashville terminals, 10 m.; total, 
320 m.1les. Extension from Nashville northwesterly. via. Clarksville, to Hop
klnsvllle, Ky., 73 m., was completed in Dec. 1903. Leases till May 1 2001. 
and owns entire $1,000,000 stock of, Nasbv. Terminal Co., Including termi
nals and bridge and 18 m. 01' track. In 1904 reorganized without fore
closure. See below. V. 78, p. 1783; V. 79, p. 213. 

In July 1905 the Illinois Central and Southern Ry. acquired an option for 
3 years for the purchase of nearly all of the stock and bonds of the Tenn. 
Cent. and Nasbvllle Term., wblcb In Oct. 1906 bad not been exercised. On 

!?~~: k!:geJ~et~~!~~~a:: T!~~-~t1ii tJ:JE!~!tfi':i1a <Mr!~:r~ri~~~!!: 
and the Illinois Central the Western division, Nashville , Tenn. to Hopkins
vllle, Ky. V. 81, p. 1316, 1437, 1725. 

SECURITIES.-Stock authorized and outstanding, $8,000,000, all com
mon (par or shares, $100). 

The prior liens 4s 01' 1904 are subject to call at 110 on Jan. 11909, or any 
subsequent interest day; 01' the bonds, $61,000 are reserved to retire the 
$46,000 Nashvllle & Knoxville 6s due 1918. V. 80, p. 1059. 

The gen. 5s ($20,000,000 autb., Mere. Tr. Co. of St. Louis, trustee) are 

~:i~f 3<1iciniI:/';~r° p~~~e~;s~ryl~~:~. re~i~ ~~i~a~~~;~o~d!
3
c~:
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inr:rb~~: 

sued for addltlonal mileage constructed or acquired at not over $25,000 per 

~tsi·t1!'t1::o~
7t:~;:; ?iJ.·c5!!rir:.~c~~rt1~~~!~~5;~.gt2~t~
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TENNESSEE RY. Owns Oneida, Tenn., to Montgomery Mills, 28 m. In 
Aug. 1906 contracts let for extension of 20 m. Road to be 75 m. In all 
when completed. Stock authorized, $1,000,000; outstanding, $200,000; 
par 01' shares, $100. Stockholders on July 14 1905 authorized a mtge . for 
$2,500,000. Pres., Bird M. Robinson; Sec., M. T. De Vault. Office, 5 Nassau 
St., N. Y.-(V. 81. p. 1242.) 

TERMINAL R.R. ASSOCIATION OF ST. LOUIS.-PROPERTY.-Owns 
and operates extensive term.1nals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet In length; operates East St. Louis&: Carondelet Ry., 
12 m., since Mcb. 11902; V. 74, p. 479; V. 83, p. 1168. Touching the Mis
souri & Illinois Bridge & Belt RR., see that company's statement. 

ORGANIZATION.-Organlzed in 1881!. The following companies are 
sole owners: Cleveland Cincinnati Chlcago &: St. Louls, Louisville & Nash
ville, St. Louis Iron Mountain & Southern, Baltimore & Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn. RR. system), Chic. Rock 
Isl. & Paciflc, St. Louis & San Fran., Chic. & Alton, Chic. Burl. &: Quincy, 
Ill. Central, Southern Ry. and the Mo. Kan. & Tex., the seven last named 
having acquired their interests in Dec. 1902 and Jan. 1903. V. 75, p. 1355; 
V. 76, p. 103. These companies agree under contract to use the property 
forever and pay as tolls the Interest, taxes, rentals?and other charges, and 
each line will contribute Its proportion to the extent of one-fourteenth to 

make up any deficiency from unforeseen circumstances. See V. 79, p. 499. 
See also St. Louis Merchants' Brldg-e Terminal RR. 

LEASES.-Tbe leases of the Bridge and tbe~Tunnel are for thelr corporate 
existence, and were made July 1 1881. As to litigation, see V . 77, p._299, 
512; V. 78, p. 1908, 2443. 2600: V. 81. p. 32, llilifi, 

ST.JCK.-Autuorized amount, $50,000,000; outstanding Sept. 1906, 
$2,882,000. 

BONDS. &:c.-Tbe mortoaoe of 1889 was described In advertisement ln 
"Chronicle" of Feb. 13 1892. 

Of the gen. mtge. refundlng 4 % sinking fund gold bonds of 1953 ($50 ,000,-
000 authorized), $1 9 ,000,000 have been sold for new construction, Improve
ments and additions, $17,500,000 are reserved to retire existing bonds and 
$13,500,000 for issue after Jan. 1 1906 at not over $1,000,000 yearly for Im
provements and acqulsltions. A sinking fund comm~nclng July 1 1906 will 
retire $100,000 of these bonds yearly by lot at 110 and Interest 1f not 
purchasable for less. The entire issue Is subject to call at 110 and 
interest on and after Jan. 11910. See V. 76, p. 267,383,481,807; V. 79, 
p. 499; V. 83, p. 1168. 

In Jan. 1907 the controlling roads, it was reported, voted to extend their 
credit for necessary Improvements; a new bond issue of $10,000,000 to
$15,000,000, possibly to be guaranteed, wlll be required. V. 84, p. 159. 

Guarantees $3,500,000 St. L. Merchants' Bridge Ter. 1st 5s and_tnterest 
on $2,000.000 1st 6s of Merchants' Bridge. Sec +hose ,,ompal!.IP.-.. 

A.'.'{ UAL REPORT.-Year ends June 30. Year ending Aug. 3111906, 
gross, $2,952,447; net, $1,552,847; other Income, $940,918; charges, $2 ,-
375,042; bal., sur., $118,723. V. 83, p. 1038. 

Year- Gross. Net. 0th.inc. Charoes. Balance. 
1905-06 ___ __ $2,847.052 $1,453,133 $936,459 $2,360,973 sur$28 ,619 
1904-05 _____ 2,923,020 1,431,318 999,702 2,213,106 sur217,914 

Chairman of Board, Julius S. Walsh; Pres., W. S. McCbesney Jr.; Sec . , 
C. A. Vlnnedge; Treas., F. C. Daab.-(V. 83, p. 1168; V. 84, p. 159.) 

TERMINAL RY. OF BUFFALO.-Blasdell, N. Y., to Depew, Erle Co., 
N. Y., 11 miles. Opened Sept. 15 1898. V. 67, p. 530. Stock Is $1,000,-
000. Lake Sb.&: Mich. So. and N.Y.C.&:H.R. RR each own 5,000 shares of 
the stk. Year to June 30 '06, gross, $69,658; net, $52,740; int. and taxes. 
$47,300; bal., sur., $5,440. Sec., E. V. W. Rossiter, N. Y.-(V. 67,p.530. 

TERRE HAUTE & INDIANAPOLIS RR.-See Vandalia RR. 
TERRE HAUTE & LOGANSPORT RY.-See Vandalia RR. 
TER.RE HAUTE & PEORIA RR.-(See Map of Penns11Zvan1.a RR.)

Road operated from Terre Haute, Ind., via Decatur, to Peoria, Ill., 174 m .• 
of wblch 138 m. are owned and half Interest owned In 8 m., and 28 m. is by 
trackage over other roads. From Oct. 1 1892, leased for 99 years to the 
Terre Haute and Indianapolis at rental of 30 % 01' gross earnings, with a. 
minimum sufficient to pay Int. on debt, the lease being assumed Jan. 1 '05, 
by the Vandalia RR. See V. 55, p. 766; V. 81, p . 212. Lessee owns $554,-
200 of the $1,837,400 pref. and $1.417,000 of the $1,926,800 common. 

BONDS.-The consols (Union Trust Co., N. Y., trustee), carry the 
guaranty of the T. H. & Indianapolis. In 1905 all back coupons bad been 
paid, the litigation being settled. V. 81, p. 156, 212; V. 72, p. 481, 873. 
See guaranty, V. 81, p. 212. 

EARNINGS.-For calendar year 1905, gross, $649,346; net, $52,958~ 
rental from lessee, $194,804; bal., loss to lessee. $141.845.-(V. 81, p. 212.} 

TEXAS CENTRAL RR.-ROAD.-Runs from Waco, In McLennan Co •• 
to Stamford, Tex., &c., 227 miles. Extension from Stamford west to 
Rotan, 42 miles., completed Oct. 1906. 

DIVID'S (p. c.)'96. '97. '98. '99. ·oo. '01. '02. '03. '04. '05. •oe. 1907. 
On common_______ __ 2½ 2½ 2½ 2½ 5 5 ___ _ 
On preferred ____ 3 3 3 4 4 7 ½ 5 5 5 5 5 Ja.n,2½ 

LATEST EARNINGS.- J1906 _____ Gross, $485,492; net, $244,762 
5 mos., July 1 to Nov. 30. l1905 _____ Gross, 414,785; net, 166,729' 

Surplus over charges, 5 months, $231,847, against $153,814 In 1905. 
BONDS.-In Jan 1907 preparations were belng made to Issue $700,000 

additional bonds for western extension; application was pending for can
cellation of the outstanding bonds and a re-Issue under certain conditions. 
V. 82, p. 1213, 453. 

Report for year ending June 30 1906 was in V. 83, p. 1034, showing 
gross, $945,241; net, $370,920; other income, $14,525; Interest, $40,128; 
dividends, $198,690; new equipment and improvements, $115,269; bal .• 
$31,357.-(V. 82,p. 453, 1213; V. 83, p. 689, 1034, 1038.) 

TEXAS MIDLAND RR.-Road from Ennis on Houston & Texas-Central 
Ry. to Paris, Tex., 125 miles, 01' wblch 14 trackage over St. Louis South
western. In 1893 purchased by Mrs. Hetty Green. Stock, $500,000; 
par, $100. Total current liabilities July 1 1905, $2,051,787. 

For year 1905-06, gross, $415,369; net, $66,008; charges, $61,5:J0; bal .• 
sur., $4,508. Pres., E. H. R. Green, Terrell Tex.-(V. 63, p. 839.) 

TEXAS & NEW ORLEANS RR.-(See Map So. Pac.)-Houston, Tex., 
to Orange (Sabine River). 111 miles; and Sabine Pass to Dallas, 314 miles, 
Houston to Clinton, 8 miles; Nome to Sour Lake, 8 miles; total. 442 miles. 
In March 1905 law was passed permitting sale of the line from Dallas to 
Sabine Pass, 314 miles. V. 80, p. 1425. 

SECURITIES, &c.-The stock ls $5,000,000, all but $400 owned by the 
So . Pac. First 7s are purchased by the s. f. at not over 110. There were 
also June 30 1906 $315,793 Texas school fund 6s, Int. M. & N., prin. paya
ble 2% per annum. Lands unsold (451,954 acres on June 30 1905) became 
a free asset Aug-. 11905 on maturity of the main line mortgage. 

The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Roclcland to Dallas, Tex., about 218 miles, a part of which 
was purchased in 1899, and extensions hereafter acquired or constructed 
upto40 miles. V. 70, p. 997; V. 71, p.183. Equipment bonds, $1,292,000 
6s, all owned by So. Pac. V. 76, p. 1302; V. 80, p. 1425. 

In year ending June 30 1906, gross, $3,469,118; net, including other in
come, 5504,081; def. under charges and taxes, $161,214. In 1904-05, 
gross,•$3,888,549; net,'$703,252.-(V. 80,~p. 1425.) • • • • •' 

TEXAS & PACIFIC RY.-(See Map Mo. Pac.)-New Orleans;La.,rwest 
to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Wbltesboro 
to Fort Worth, 315 m.; branches, 361 m.; total, 1,826, of wblch 92 m., 
Sierra Blanco to El Paso, trackage, leaving amount owned 1,734 m. Branch, 
to Slmmsport, La., 22 miles, was completed in 1905. 
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148 RAILWAY STOCKS AND BONDS. l \ToL. Lxxxrv. 
==================--- ------- -------- -·-

RAILROADS. INTEREST OR DIVIDENDS. B onas--Prtnci-
----------------------1 Mftes Date Stze, or pal, When Due. · 

For explanation of column heaatnos, &c., see notes of of Par Amount Rate When Where Payable, ana b11 Stocks-Last 
on first paoe of tables. R-0aa. Bonas. Value. Outstanatnu % Pa11able. Whom. Divt.aena. 

Texas Central-Common stock __ _________________ _ -------- $2,649,300 5 In 1906 Yearly. Farmers L & Tr Co, NY July 16 1906 5 % 
Preferred stock non-cumulative _________________ _ -------- 1,324,500 5 In 1906 J & J do do Jan15'072½% 
First M $2,000,000 gold red 110 ($150,000 4s) __ F .c• 227 1893 

111 1893 
104 1882 
209 1893 

1,000 •550,000 4 & 5 i A & 0 do do April 1 1923 
Texas Midland RR-Mortgage ($750,000 Is 2d M) ___ _ 1,000 900,000 5 J & J None In 1905-1906. April 1 1993 
Texas & NO of 1874--Sablne Dlv 1st M gold ____ c•&r 1,000 2,575,000 6g M & S So Pac, 120 B'way, NY Sept 1 1912 

Consolidated mortgage for $4,195,000 ______ G .c • &r 1,000 1,620,000 5g J & J do do July 1 1943 
Dallas Div 1st M gold $20,000 per mile (text)_ Un.c• 1900 1,000 3,997,000 4g F & A do do Aug 1 llt31t 

TeFir~t&c::i~nd~~j
0
f~o~

0
fi~s~? •~gJ~1;~r:~rt F pc• 1,387 1888 

100 38,763,810 -------- -------- ---------------------- --------------1,000 25,000,000 5g J & D Mecrantlle Trust Co, N Y June 1 Z00I 
Second cons Inc M ($25,000,000) g (see rem) __ Me c• 1,387 1888 1,000 24,661,770 5g March 1 5 % paid March 1 1906 Dec 1 2000 

~Y~i!ffa1ii~cRi
1
;' e~~}~J!~l\~si~

1t!J;·~0f986~-----~~ 361 1901 1,000 4,513,000 5g J & J Mercantile Trust Co, NY Jan 1 1931 
-------- 948,782 -------- -------- ---------------------- --------------Tex.as & Pac Equip Ass'n Ser F guar $15,000 yearly 1905 

1906 
1901 
1852 
1885 
1892 
1894 
190l 
1901 

1,000 135 000 4½ Q-M ---------------------- To Dec 15 1915 
do do Ser G, guar, $25,000 y'ly_Me 1,000 250,000 5g Q-M 15 ---------------------- To Dec 15 1916 

Texas Short Line-First mortgage gold ________ Usm 9½ 
46 

196 
Text. 

335 
61 
61 

1,000 175,000 5g J & J U S Mort & Tr Co, N Y Jan 1 1921 
Tloza RR-First mortgage due 1882 and extended gold 
Toledo & Ohio Central-First M gold (V 53, p 436) _Ce 

500 &c 239.500 5g M & N Newbold's Son & Co, Phil Nov 1 1915 
1.000 3,000,000 5g J & J Central Trust Co, N Y July 1 193i 

Western Dlvlslon first mortgage gold _______ _ N.c• 1,000 2,500,000 5g A & 0 do do Oct 1 193i 
General M (V 62 p 594) ($2,000.000) gold ____ ce c• 1,000 2,000,000 5g J & D do do June 1 193ii 
St Mary's Division first mortgage gold $500 ,000Moc• 1,000 500,000 4g F & A do do Feb 1 1951 

do first pref inc $500,000 non-cum 4 %- _ S r 1,000 500 000 Oct 1 If earned. do do Feb 1 1951 
Car trusts July 1 1906 (principal due monthly) ___ _ -------- 332,183 5&6 MontWy ----------- --- --- ----- To Aug 1 1908 
Equlpment notes g $32,000 seml-ann (V 82 p 162) 1906 1,000 352,000 4½ g J & J -------------- -------- July '07-Jan '13 

Guaranteea Bonas. 
K & H C & CM g $3,500,000 s fred 110 after 'lLMo 1901 

1902 
1,000 3,000,000 5g J & J JP Morgan & Co.NY July 1 1951 

?r0a~t!~ei;ai C~~fil;~ t1~t~~e1h!\ 
1Jg~~~;~ ~: ~ 1.000 2,750,000 5g F & A do do Feb 1 1952 

Toi & Ohio Cent Ext 1st M (foreclosed) Int only guar 
il'oledo Peoria & Western __ 1st M (for $5,000,000) F c• 230 m~ 1,000 300,000 5g M & N -------- -------------- Nov 1 1938 

1.000 4.895 ,000 4g .J & J Amer Exch Nat Bk.NY July 1 1917 
Toledo R.y & Term-1st M $3,500,000 gold guar ____ c• 1904 

1902 
1902 

1,000 3.500,000 4½ g: J & J Julyl905 coupon last paid July 1 195.( 
Tol Riverside 1st Mg red 102 ½ to March 1909 guar 
Toi A & W mor g red t 02 ½ after Seot 1907 not guar 

1,000 150 .000 5 g M & S March 1906 coupon paid Mar 1 1927 
1,000 175,000 5g M & S Ohio Sav Bk & Tr Co, Tol Sept 1 1922 

Toledo St Louis & West.-Stock t ½ Is pref. 4 % n.-c.) 100 20,000,000 -------- -------- ---------------------- --------------,000 &c 9,550,000 3½ g J & J Central Trust Co, N Y July 1 1925 
do do 

Prior lien mortgage $10,000,000 gold _______ p c&r 451 1900 
First M g $6.500,000 red after July 192:; __ Cor.c&r 451 1900 1,000 &c- 6,500,000 4g A. & 0 April 1 1950 
Equip trust certs gold guar $50,000 dues-a._ PeP c 1906 1,000 1,000,000 4½ gM & S Penn Co Ins on Lives, &c Mch '07-Sep '1& 

oo \;;~~~ Id. 
1,662,000 5 J & J All owned by Grand Tr'li July 1 1918 Toledo Saginaw & Muskegon-First mortgage_______ 96 1888 

•$650,000 additional 5s In treasury June 30 1906; total of $1.300 0 

ORGANIZATION.-In 1888 reorganized by the plan In V. 43, p. 164, 
and V. 45, p. 401, without having the foreclosure sale confirmed, thus pre
eervlng the original Federal charter. Land assets Jan. 1 1906 were 62,150 
a.cres. land notes $40,690 and $25,932 cash. 

STOCK.-Authorlzect, $50,000,000; Issued, S!\8,763,810; par, $100. 
Missouri Pacific June 30 1906 owned $6,525,000 stock. 

BONDS.-See 1888 mortgage abstracts, V. 47, p. 82; V. 78, p. 1448. 
·The Weatherford Mineral Wells & Northwestern ($500,000 5s of 1902) are 

i~l~~;~:d c.fl~1rc:ak;r~i:.eA~~~\iifd:n~~r::~fz~a 1siue'\5 ;cio5:o4oo) ~~: 
also guaranteed. V. 83, p. 689. Sult as to old bonds, V. 82, p. 1440. 

Louisiana Branch Lines mtge. ls limited to $7,000,000. V.72,p.577 ,1189. 
Interest scrip, Income and land grant bonds (a. stock 1labl1lt,y). retlrable 

under reorganization agreement), $113,917; other scrip, $7,775. 
FINANCES.-On second 5s there Is no right to foreclose unless default Is 

made on 1st mtge. The co. has been spending Its earnings freely In needed 
improvements; In 1900 made 1st payment on Incomes, viz.: 1 ½%;In 1901, 
4 %: since to Mch. 1 '06, 5 % yearly. In Feb. '04 all except $980,000 of the 
Tex.as & Pac. seconds had been exchanged for 65 % In new St. Louis Iron 
Mountain & Southern gold 4s. V. 68, p. 525,619,725.774; V. 70, p. 533. 

EARNINGS.-Jan. 1 to Dec. 21 '06, gross, $14 ,ul0 ,127; '05, $11,476,675. 
ANNUAL REPORT.-Report for 1905 was In V. 82, p. 688. 
Year enaino Dec. 31- 1905. 1904. 

Miles operated___ _____ _____ _______ 1,826 1,826 
Gross earnings ___________________ _ $12 ,130 ,391 $12,433,147 
Net earnings _____________________ $3,920,225 $4,321,455 
Other Income ____________________ 584,162 61,744 

1903. 
1,827 

$12,094,744 
$3,808,638 

171,485 

Total net Income ________________ $4,504,387 $4,383,199 $3.980,123 
Interest on first mortgage __________ $1,507,783 Sl.490,015 $1.473,354 
Interest on 2d Incomes ___________ (5)1,233,806 (5)1,233,806 (5)1,161.900 
Fire claims (year 1894)____________ 164,140 
Tax.es--------------------------·- 345.438 312,297 296,053 
Improvements, equipment, disc., &c_ 1,283,981 1,422,147 1,271.994 

Balance, surplus ________________ def.$30,763 def.$75,067 def.$223,178 
-(V. 82, p. 688, 1440; V. 83, p. 689, 1591; V. 84, p. 52.) 

TEXAS SHORT LINE RR..-See Issue ot Jan. 1906. 
TEXAS SOUTHERN R.Y,-See page 185. 
Tl DEW ATER R Y.-To extend from West Va. State line at a connection 

with the Deepwater Ry , building- by the same Interests, to tidewater at 
Sewell's Point, 8 mUes from Norfolk, a total of 332 miles. Of this, 100 
miles from Sewell's Point towards the West Va. line was under construction. 

The two roads together will form a coal llne from Deepwater on the 
Kanawha River, W. Va., to Sewell's Point 446 miles, to be completed by 
Jan. 1908. See V. 78, p. 1062; V. 81, p. 1551; V. 83, p. 436. Stock au
thorized, $100,000- No bonds have been Issued on either road. Henry 
H. Rogers. of the Standard Oil Co., and associates, are understood to be 
financing- the enterprise. Pres_ w_ N. Page, Ansted, W. Va.; Sec., H.J. 
Taylor: Treas., Geo. H. Church. New York.-(V. 81, p. 15;:il; V. 83, p. 43G.) 

TIDEWATER. & WESTERN RR..-V. 81, p. 212. 
TIOOA R.R.-See "Supplement" of July 1894. Stock, common, $390.-

4100, and $189.700 preferred; par, $50. 
TOLEDO & OHIO CENTRAL R.Y.-(See Map.)-TWs road Includes: 
Lines owned- M1-!es. Trackaae (37 mtles)- Mtles. 

Toledo to Bremen ______________ l73 Walbridge to Toledo___________ 5 
Alum Creek to Truro Junction__ 4 Bremen to New Lexington ______ 11 
New Lexington to Corning ______ 13 To Chauncey, Carrington, &c ___ 30 
Whitmore to Thurston _________ 145 
Peo. to St. Mary's, V. 73, p. 660_ 60 Total operated ______________ 441 

- Kanawha & Mich. (wWch see) ___ l 77 
Total owned ________________ 395 
Owns all the securities of Zanesville & Western Ry., Columbus to Shaw

nee and Zanesville, 0., with branches 126 miles (ot wWch 40 miles not 
owned) operated separately. V. 75, p. 906. 

In June 1901 the Hocking Valley Ry. had acquired all except $54,100 of 
the $6,500,000 com. and $11,600 pref. stock of the $3,708,000 In ex.change 
for 70 % of Hocking Val. stock of the same class. V. 69, p. 1347; V. 71, p. 
810. See also Hock. Val. Item. V. 69, p. 1345; V. 71. p. 865. Oper. separ'ly. 

DIVIDENDS.-On common: In 1891, 2 %: In 1892, 4 %: 1893, 2 %. On 
pref., April 1890 to July 1896, Inclusive, 5 % yearly, None since. 

GUARANTI~S.-The company guarantees the principal and Int. of the 
Kanawha & Michigan first mortgage bonds (see that company) and, jointly 
with Hocking Valley Ry., the K. & Hock. Coal & Coke bonds (see V. 74 
p. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499); 
also guarantees Interest only on $300,000 T. & 0. Cent. Ext. 5s (fore
closed). Special equipment, &c., loan June 30 1906, $350,000, 

EARNS.-5 Mos. Gross . Net. 0th.Inc. Charges. Bal.,sur. 
July 1 to} 1906 _____ $2,143,182 $766,436 $3,563 $182,008 $587,991 
Nov. 30. 1905 ___ __ 1,871.420 550,842 2,321 185,742 367,420 
AN UAL REPORT.-Report for 1905-06 was In V. 83, p. 749. Of 

t otal tonnage In 19 06, 71 % was bl tumlnous coal. 
Years ena. June 30- 1906. 1905. 1904- 1903. 

Gross earnings ________ $4,072,163 $3,766,651 $3,598,684 $3,446,747 
Net earnings _________ 1,148,805 $973,060 $927,331 $907,063 
Other Income_________ 17,246 14,909 109,403 31,937 

·f'otal net Income ____ $1,166,141 
Interest, taxes. &c_____ 612,214 
Additions and lmprov'ts 312,810 

$987,969 $1.036,734 
619,567 605,434 

$939,000 
613,575 

Bal. for year_ _______ sr.$241,117 sr.$368,402 sr.$431,300 sr.$325,425 
Pres., N. Monsarrat.-(V. 82, p. 162; V. 83, p. 689, 749.) 
TOLEDO PEOR.IA & WESTER.N R.Y.-(See Map of Pennsvz11anta RR.) 

--Owns from Effner, Indiana State llne, to Warsaw, Ill., 220 miles; La 
Harpe to Iowa. Ill., '10 miles; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, Ia., 17 miles; total, 248 miles. 

ORGANlZATION.-ln 1894 joint ownershlo and management by P&. 
RR. and C. B. & Q. was arranged. Stock, $4,500,000 (par $100); out
standing, $4,076,900. Mortgae:e abstract, v_ 45, p. 242. 

Equipment trusts and notes July 1906, $287,771; bills payable, $57!,500 
Including $220 000 Issued Jan. 1905, to pay off the debenture scrip. 

EARNINGS.-6 mos., }1906 ________ Gross, $647,968; net, $150,043 
July 1 to Dec. 31. 1905 ________ Gross, 689,281 ; net, 163,213 

Surplus over 6 months' charges, $5,057 In 1906, against $26,13i. 
ANNUAL REPORT.-Report for 1904-05 In V. 81, p. 1433. 
Year- Gross Earntnus. Net ReTJenue. Int.&Taxes Balance. 

1905-06 ____________ $1,29'3,394 $253,960 $275,602 def.$21,642 
1904-05 ____________ 1,281,443 253,388 286,160 def.$32,872 
-(V. 79, p. 2458; V. 80, p. 707; V. 81. p. 669, 1433: V. 83, p. 689, 819.) 

TOLEDO R.Y. & TER.MINAL CO.-Owns a slngle-trackbeltroad, 28.77 
miles In length. opened Oct. 1 1003. around the city and suburbs (Includ
ing two bridges). with 2 ½-m branch to terminal station; total :H.27 miles. 

In Jan. 1906 Judson Harmon of Cincinnati was appointed receiver, cou
pons being In default. V. 82, p. 49. In April 1906 a committee, Andrew T. 
Sullivan, Chairman (Columbia Trust Co., N. Y., and Portland (Me.) Trust 
Co., deposltarles). requested deposits of 1st mtge. bonds. V. 82, p. 930, 
1103, 1269; V. 84, p . 160. In Dec. 1906 foreclosure suit was begun. 
V. 83, p. 1230, 1590. 

Stock author., $3,500 ,000; outstanding, $3,500,000. Pere Marquette 
and Cln. Ham. & Dayton guaranteed the bonds jointly and severally. 
principal and Interest, by endorsement. V . 78. p . 2443, 2600; V. 79, p. 
153, 628; V. 81, p. 899; V. 83, p. 97. Commonwealth Trust Co. of St. 
Louis Is mortgage trustee; V. 74, p. 1140. Toledo Riverside Ry. bonds 
are guaranteed by endorsement as to principal and Interest by Toledo Ry. 
& Terminal Co., Cincinnati Hamilton & Dayton and Pere Marquette. 
V. 79, o. 968. Toledo Angola & Western bonds are llmlted to $300,000. 
V. 80, p. 164. Loans and bills payable June 30 1906, $155,977. For year 
ending- June 30 1905, gro~s earnings, $264,485; def. under oper. expenses, 
$16,006; other Income, $90,324; int., taxes and rental-;;, $181,175; bal., def., 
~106.l\ fi 7. Pres., Ge'>. W. P erkin ; Sec .. Thomas J. Walsh.-(V_ 83, p. 
97, 1234, 1591; V. 84, p. 160 .) 

TOLEDO SAGINAW & J\\USKEOON R.Y.-From Muskegon, Mich., to 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns tbe $1,608.000 
stock; bondshaveatraffleguaranty. V.71,p.85; V,72,p.338. 

Year endino Gros.q. Net. Jmerest . D eficit Traf ounr. 
June 30 1906 ____ $136,682 op. def.$6,573 $83,100 $89,573 $13.:J42 
-(V. 71, p. 31, 85.) 

TOLEDO ST. LOUJS & WESTERN R.R..-Owns from Toledo to East 
St. Louis, 451 miles (61 ½ and 70-lbs. steel); sidings. etc .. 107 miles; 
also has trackage to St. Louis and Toledo Union deootFJ. Owns jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 miles. jointly guaranteelnl? Its 4 % 
bonds: present Issue $2,000,000. V. 76 p. 655. 

ORGAN'N.-Successor ot Toi. St. L. & K. City foreclosed. V. 70,p. 1196. 
BONDS.-O·f the prior lien 3 ½ s. $450,000 was In the treasury June 30 

1906. Additional first mortga11:e bonds not to exceed $10,000,000 may be 
I sued at any time to reth·e the prior lien bonds. The equipment trusts 
dated Sept. 1 1906 cover 750 box cars and 500 coal cars. V. 83, p. 3iL 

EARNINGS.-5 mos., } 1906 __ ___ _ Gross, $1,776,594; net, $472,240 
July 1 to rov. 30. 1905 ______ Gross, 1,816,102: net, 439,963 

REPORT.-For year ended June 30 1906 was In V. 83, p. 1166. 
Year- Gross. N et. 0th.Inc. Charoes. Taxes. Ba!.,sur. 
HJ05-06 $4,205,051 $1,189,025 $26,265 $617,375 $125,592 $472,323 
1904-05 3,785,164 934,064 23,646 656,490 128,609 172,611 

OFFICERS.-Chalrman of the Board, Wm. A. Read; President, T. P, 
Shonts: Sec. and Treas., James Steuart YacKle. 

Dlrectors-W1111am A. Read (Chairman), Hugo Blumenthal, James N. 
Wallace, Thos. H. Hubbard, Chas- H. Tweed, J. Crosby Brown, J. J. 
Emery. C. S. W. Packard. T. P. Shonts, Edwin Hawley and H. E. Hunt
ington. Office, 60 Wall St .• N. Y.-(V. 81, p. 1431; V. 83, p. 39, 1166.) 

TOLEDO WALHONDINO VALLEY & OHIO R.R..-(See Ma1J Penn
sylvania RR.)- Owns road In operation from Toledo Junction to Toledo 
O .. 81 miles, and from Londonvllle to Coshocton, 0., 45 m.; Sandusky 
to Columbus. 110 miles. Total owned, 236 miles; trackage (Pitts. Ft. 
W. & C.) to Mansfield , O., 7 m.; Cleve. Cln. Chic. & St. L. In Sandusky and 
Columbus, 0., 2 miles; total, 245 mlles. 

LEASE, ETC.-Leased for net earns. to the Penn. Co., which guaran
tees the bonds and owns all the capital stock. 

EARNINGS.-For calendar year 1905, gross, $2,460,648; net, $354,302; 
charges, $178,288; divs., $90,000; bal., sur., $88,014.-(V. 75, p. 1088.) 

TOMBIOBEE VALLEY R.R..-Heallng Springs, Ala. to Nanahubhad 
Landing, on the Tombigbee River. 53 mlles: e~tenslon under construction 
from Healing Springs north to Butler, 35 miles. Stock Is llmlted to 
$10,000 per mile, all common: $520,000 outstanding. Of the bonds. 
$1,000,000 are Issuable at $5,000 per mile and the remaining $200,000 for 
equipment and terminals at $1,000 per mlle after earnlng:i are more than 
double those at the time of the making of the mtge. In April 1906, $425,000 
bonds had been sold. V. 82, p. 806. For 10 months ending Aug. 31 1906, 
gross, $48,824. against 531 .~24 In 1904-05; net, $16,760, against $11,!J70. 
For yca.r ending Oct. 31 1905, gross, $39,009; net, $14,340. Pres., J. T. 
Cochrane; Sec., Chas. P. Duke, Fairfield, Ala.-(V. 82, p. 806.) 

TONOPAH & GOLDFIELD R.R..-Owns Rhodes via Tonopah to Gold
field, Nev ., 91 miles; trackage 6 miles; standard rrauge. A consolidation 
as of Dec. 1905. V. 82, p. 806. The Bullfrog & Gv'd0eld RR., Bullfrog 
to Goldfield, about 75 miles, owned by same Interests, was completed In 

Ja~tJ!i.
7 

con{m.~!: i/llt.ooo; 7%, nonacum., pref., $500,000. Dividends 
on common stock, May 1 and Aug. 1 1906, 3½% each; Nov. 1, H1 % extra: 
D ec. 20, 10 % . On pref., May 1, 3½%: Nov. 1, 3½% and 10% ('Xtra ; 

De_X' s1~iJgf ~;;ci. 8Juf ~it~i ·one-fifteenth 01' bonds annuall:W Jan. 1 (to be 
drawn by Jot), the entire Issue being subject to call at 10!,t the Land 
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150 RAILWAY STOCKS AND BONDS. [VOL. LXXXIV. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Princf-
Miles Date Size, or pal, When Due. 

For explanation of column head1nos, &c., see notes of of Par Amount Rate When Where Payable, and by Stocks-Last 
on ftrst paoe of tables. Road. Bonds. ValUP. Outstandino % Payable. Whom. Dividend, 

---
Toledo Walhonding Valley & Ohio-Stock $4,000,000 236 -- -- $100 $3,235,000 3 In 1905 Yearly All owned by Penn Co Dec 30 '05 3 % 

First mortgage ($20.000f A guar p & l (end) __ F c•l 
236{ 

1891 1 ,000 1,500,000 4½ g J & J Farmers' L & Tr Co, NY July 1 1931 
per mlle) $4,000,000 B do ________ c• , 1893 1,000 978,000 4½ gJ & J do do July 1, 1933 gold _______________ JC do ________ c•J 1902 1,000 1,453 ,000 4g M & s do do Sept 1 1942 

Tombigbee Val-1st M $1,200,000 gold (see text) __ K 53 1906 ---i~ooo 251,000 5g A & O New York April 1 1956 
Tonopab & Ooldfield-lst M $1,500,000 g red ______ c 91 1906 1,073,000 6g J & J Land Title & Tr Co, Phil Jan 1 1908-1921 
Ton & Ti dew-1st M deb stock crts £500,000 g gu p& I --- 1905 ----{ooo £500,000 4½ -------- ---------------------- 1960 
Toronto Ham & Buff-1st M gold $40,000 p m __ AB c• 88 1896 3,280,000 4g J & D N Y Boston and London June 1 1946 

Second mortgage $1,000,000 gold ________________ 88 1904 i-000-&c 1,000,000 4g ,J & D New York June 1 1946 
Transylvania-First mort gold $500,000 ______ Sc• &r 42 1906 434,000 5 g J & J Standard Trust Co, N Y Jan 1 1956 
Traverse City Leel & Man-First M $300,000 gold_c&r 30 1902 1,000 300,000 5g A & O In default April 1 1952 
Traverse City RR-First mortgage gold ____________ 26 1883 1,000 250,000 3g J & J Winslow, Lanler&Co,NY Jan 1 1933 
Trenton Delaware Bridge-First mortgage __________ --6 1877 1,000 350,000 7 J & J Treasurer's Office, Phlla July 1 1917 
Troy & Greenbush-Stock 7 % rental New York Cent -- -- 50 275,000 7 ,J & D 15 Troy.NY DtC 15 '06 3 ½ % 
Tuscaloosa Belt-First mortgage $100,000 gold ___ K.c 9 1893 1,000 100,000 5g J & D Knickerbocker Trust.NY June 1 1918 
Tuscarora Valley-First mortgage $150,000 gold ____ 27 1897 ---i~ooo 150,000 5g J & J Metropolitan Tr Co, N Y July 1 1917 
Ulster & Delaware-Cons M for $2,000,000 gold_Ce.c• 101 1888 2,000,000 5g J & D Central Trust Co N Y June 1 1928 

Oct Refunding mortgage $3,200 ,ooo ____________ s .c• &r 
-19 1902 1,000 900,000 4g A & 0 New York 1 1952 

Unadilla Valley-First M $200.000 gold redeem at 110 1904 250 &c 200,000 4 Ir J & J Office, 135 B'way. NY Jan 1 1934 
Underground Elec Rys of London--Ord shares 75 % pd --- ---- £10 £5,000,000 -------- -------- ---------------------- --------------

5 ~crroftt-s~~g ~~esmro~~-~~~- _ ~~~e_e~~~~~ _ ~~ --- 1903 £100 &c £3,599,268 5 J & D London & West Bk, Lon June 1 1908 
--- 1903 1,000 &c 16,550,000 5 g J & D Speyer & Co, New York June 1 1908 

4 ½ % power-house debentures £850 ,ooo ________ • _ --- 1905 £1,000 £770 000 4½ M & N Registration Off, London 
Union Pacific RR-Common stock $196,178,700 ____ --- ---- 100 195,479,100 See text. A & O Office, 120 B'way, N Y Oct 1 1906 5 % 

Preferred stock limited to 4 % non-cum $200 000 ,000 --- ---- 100 99,569,300 4 In 1906 A & O do do Oct 1 1906 2 % 
First M Ry and land grand $100,000,000 gold __ Me 1,835 1897 500 &c 100,000,000 4g J & J do do July 1 1947 

Union Springs & Nor-1st M $1,000 .000 gold red 105 1½ 1901 1,000 75,000 5g MlO&N International Tr Co, Balt May 1 1931 
United NJ RR & Canal Co-Stock 10 % guaranteed __ l 238--

-- - - 100 21,240,400 10 Q-J Offices, Phlla and N Y Jan 10 '07 2½ 
General mortgage of) Loan of 1908 gold __________ r 1878 1,000 841,000 6g M & s Office, Phlladelphla 

i:fit i im 1871 for $20 ,000,-

1 
Loan of 1923 gold _________ _ r miles 1883 1,000 1,824.000 4g F & A do do 

000 (now first mort Loan of 1929 gold _______ c&r jroad 1889 1,000 .6,020,000 4g M & S do do Sept 1 1929 
gage) FP secures Loan of 1944 gold _______ c&r and 1894 1,000 5,646,000 4g M & S Nat Bk Com, NY & Phll Mar 1 1944 

Unit!~ \~1;.~~Y& Pacific~/~~l if5
/3ii

1
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canal 1901 1,000 5,669.000 3½ gM & s do do Mar 1 1951 
26 1895 1,000 300,000 6 J & J Morton Trust Co, N Y Jan 1 1920 

Utica & Black River-See Rome Watertown & Ogdensburg. 
Utica Chen & Susq Val-Stock 6 % guar by D L & W I 97 -- -- 100 4,000,000 6 M & N D L & W RR, New York Nov 1906 3 % 
Utica Clinton & Binghamton-Stock_______________ _ __ 

iss9 
100 849,285 See text. F &AlO On Nat Bk, Utica, N Y Aug 9 1906 2 % 

First mortgage guar p & I by Del & Hud (end) __ N .c 31 1,000 800,000 5 J & J New York Trust Co, NY July 1 1939 

Title & Trust Co. of Phlladelphla is mortgage trustee. V. 82, p. 806. 
Report for 8 mos. end. June 30 1906, In V. 84, p. 99, showed: Gross, 
$948,876; net, $432,726; other Income, $2,555; Interest and taxes, $58,687; 
sinking fund, $39,462; dividend on pref. stock (7%), $35,000; div. on com. 
stock (7%), $115,500; bal., surplus, $186,632. Pres., John W. Brock; Sec. 
and Treas., Clyde A. Heller. Bullltt Bldg., Phlladelphla.-(V. 84, p . 99.) 

TONOPAH & TIDEWATER RR,-Under construction from Ludlow, 
Cal., on the Atch. Top. & Santa Fe, to Bullfrog, Nev., 110 m., of which 75 
m. opened Nov. 1906; extension proposed to Tonopah, Nov., 40 m., mak
ing a total of 150 miles. Stock authorized, $1,500,000. The debenture 
stock certs. are guaranteed by the Borax Consolidated, Lim., and are se
<:ured by deposit of mortgage and bonds Issued thereunder with the Indian 
& General Trust Co .• Ltd., of London, V. 81, p. 1793; V. 82, p. 753 871, 
1440. Pres., Frank M. Smith, 100 Wllllam St., N. Y.; Sec. and Treas., 
C. B. Zabrlskle.-(V. 82, p. 871, 1440.) 

TORONTO HAMILTON & BUFFALO RR,-Hamllton to Waterford 
Ont., 43 mtles; Hamtlton to Welland, 38 miles.: branches, 7 miles. !See 
V. 62, p. 319.) Under traffic agreement with N. Y. Central, Michigan 

-~i~:~~1i!ee~~ni~! ~~~i~e;~ 4::,da2J~i~l:r~ls~!c~~f'in
1
~~~~~1~~eW!t~':r~h 

11 1899. Of the stock, $2,500,000, 19 % ls held by Canadian Paclft<> and 
-51 % by N. Y. Central. V. 61, p. 753; V. 63, p. 359: V. 68, p. 475, 1134: 
V. 69, p. 29. For 5 months ending Nov. 30 1906, gross, $326,941, against 
$300.397 In 1905, For year ending Dec. 311905, gross, $691,835; net, 
$218,219; Int. on bonds, $171,200; bal., sur., $47,019.-(V. 79, p. 1705.) 

TORONTO UNION STATION CO.-V. 82. p. 453, 
TRANSYLVANIA RR-Hendersonville to Lake Toxaway N. C., 42 

mlles. Leased to Southern Ry. for 50 years from Jan. 1 1906 at a rental 
of $25,000 yearly for 10 years and $30,000 thereafter. V. 83, p. 97. 

Stock authorized, $420,000; par $100; outstanding, $355,000. V. 68, p. 
926. Of the bonds $66,000 ls reserved for Improvements and additions. 
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J, F. Hays, Brevard, N. C.; Treas., A. K. Orr.-(V. 81, p. 1793.) 

Tr!~~s~Ec~fy~ M~~e toLi~:i~:o~~ 3f mt~e!~~f~~~hF H!_\~-:;?i~g;;.~; 
to Traverse City, ls trackage. The Grand Rapids & Indiana Railway 
owns one-fourth of bonds and was to operate the road, the rental being the 
net earnings. V. 76, p. 812; V. 78, p. 1448; V. 82, p. 1098. Stock author
ized, $500,000; par o:r shares, $100. The Union Trust Co. of Detroit ls 
receiver. In April 1906 foreclosure suit was hegun. V. 82, p. 988. In 

~efa~ !!if n~
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Pres., R.R. Met heany; Treas., D. W. Kaufman.-(V, 83, p. 97 .) 
TR4VERS8 CITY RR,-Owns road .from Walton to Traverse City, 

Mich., 26 miles; opened In 1872. Leased In 1883 to Grand Rapids & 
Indiana RR., but not Included In the reorganh·atlon of that company In 
1896. The Grand Rapids & Indiana has acquired nearly all the $205,000 
stock and all the $190,000 of 5% Income bonds; V. 78, p. 1448. For year 
ending Dec. 31 1905, gross, $69,471; net, $10,750; Interest, $7,500; bal., 
sur., $3,250.-(V. 78, p. 1448.) 

TRENTON (DELAWAR.E) BRIDGE C0.-0wns brldge 0.19 miles In 

~W.~\enfa~~sii/io&
8

;~a~fy N,,.':id: lwo~:;:l~ds
1
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0 frjg;e 
Company. Stock, $298,900. Bonds are guaranteed, prln. and Int. 

TRINITY & BRAZOS VALLEY RY.-Owns Cleburne to Houston, Tex., 
236 miles, of which Mexia to Houston, 157 m., opened Nov. 1906; also 
Teague, Tex., 14 m. southeast of Mexia, northerly to Waxahachie, 67 miles, 
opened Jan. 1907. Has trackage rights from Cleburne to Fort Worth, Tex., 
28 miles; Houston to Galveston, 53 miles, and from Waxahachie to Dallas, 
31 miles. Total operated, 415 miles. V. 83, p. 695, 1172. Stock, $300,-
000; par, $100. The Colorado Southern and Rock Island Interests each own 

~~~~f !J'l!~;;s!'rst ':no~iiilie 1:02
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deposited as Issued under Col. & So. refunding mort.-(V. 83, p. 1172.) 

TROY & GREENBUSH RR.-Owns from Troy to Rensselaer 8 m. 
double track: leased to N. Y . Central In 11151 at 7 o/c on $275,000 stock. 

TUSCALOOSA BELT RY.-Owns about 9 mlles of Belt road at Tusca
loosa, Ala. Stk. author., $100,000· Issued, $26,000 ($100 shares.) F. W 
Monnlsh, Supt. and Treas., Tusraloo~a. Ala. 

TUSCARORA VALLEY RR,-Narrow-gauge road (3 ft,) Port Royal 
to Rlalr's Mills, Pa., 27 m. Stock, $300,000; par, $50: Issued, $150.000. 
Year 1904-05, gross . $27,509; net., $9.848; charges, $b,926 bal.. surplus, 
$922, Pres. , T. S, Moorhead.-(V. 67, p. 1162 .) 

{THE) ULSTER. & DELAWARE RR,-Owns from Kingston Point 
(Hunson River), N. Y., to Oneonta, 109 miles. 'O!lth branches, a total of 
129lmlles. V. 74, p. 42. Stock, $3,00o.ono: outstanding, $1,900,000; 
oar · $100, As to refundlnrr 4~ or 1902 ~ee V. 75, p. 667; V. 79 n. 153 

LATEST EARNINGS.-For 3 months ending Sept. 30-
a Mos. Gross. N et. 0th. inc. Choes. BaZ. ,sur. 
1906. ______ ______ $327,312 $120,958 $819 $41,500 $80,277 
1905 _____________ 319,897 116,962 684 40,619 77,027 

Yrs.end.Juneao. Gross. Net. 0th. inc. Int.,tnxes,ct.c. Bal.,sttr. 
1905-06 -------$913,837 $261,500 $2,867 $165,119 $99,248 
1904-05 ------- 822,835 238,701 2,698 160,864 80,535 

Entire surplus In 1905-06, and In 1904-05 $50,000, was appropriated for 
repairs and renewals.-(V. 75, p. 78, 667, 1110; V. 79, p. 153.) 

UNADILLA VALLEY RY .-Owns read from Bridgewater to New 

:~~~~: ~e 1ab1!9 
a:~i~~- v~t~~~·/2~~9i~o; l:!is $i~

0 -M0Ir1/Ts fius\~!: 
Year ending June 30 1905, gross, $42,262: net, $18,186; Int., taxes, etc., 
$9,000; bal., sur., $9,186. President, Lewis R. Morris. Office, 135 
Broadvny N. Y.-(V. 78, p. 1168.) 

UNDERGROUND ELECTRIC R.AILWAYS CO. OF LONDON, LIM.
(See Map.)-Has in operation or under construction system of underground 

and surfar,e electrlc passenger railways In London and suburbs aggregating 
99 miles double track (V. 79, p. 920, 1551, 2153; V. 83, p. 629), viz: 

TubeCos.-Stk.mostly01Dned.Mtles. I Surtace-Maj,Stk.01Dned. Mtles, 
Baker St. & Waterloo Ry _____ l I London United Tramways (in 

1st sec. opened Mch . 10 1906 I operation) __ __ __ __________ .48½ 
Char. Cross Eus. & Hamp. Ry. Tunnel,--Leased-M af.stk.owned. 

To be opened June 1907 ___ __ . 22 ½ Metropolitan District Ry. On-
Great Northern Piccadilly & I \ duding 3 ¾ miles jointly 

Brompton RY-------------1 owned with others) _____ __ __ .28 
Opened Jan. 1907 _________ , 
ORGANIZATION.-Incorporated on April 9 1902. Speyer & Co. of 

N. Y., the Old Colony Trust Co. of Boston and Speyer Brothers of London 
have the right until 1912 to nominate a majority of the board. 

SECURITIES.-The 5 % profit-sharing notes of 1903 are a direct obli
gation and are secured by a 1st lien on certain stocks and shares o:r properties 
controlled, deposited under terms of trust deed, dated May 29 1903, with the 
London & Westminster Bank, Ltd., trustee. The whole or any part (to be 

er~~~Id.~t~e~1t~i~; i~t~a~fo~nfu ti~e ~: ~~Stor~~~~i~~:~~lYin~t 
V. 79, p. 2153; V. 76, p. 1031. In April 1906 Increase of $25,000,000 bor
rowing power was authorized, but no Issue of securities Is contemplated In 
near future. V. 82, p. 753, 806. 

Names of Total Held- by 
Controlled Issued, Parent Co. 

Cos.- £ £ 
Bak.St.& Wat-1 

erloo ord.stk. ~2 ,224,960xl,818 ,890 
4 % pref. stk.J 
Perp. stk. 4 % 656,600 cN!l 

Ch. C. E. & H .. 3,230,970x3,230,970 
4 % perp. deb. . 

stock______ 396,200 dNll 
Gt. Nor. Pie. & 

Bromp ______ 4,225,000x3,861,240 
4 % perp.deb.stk-513,000 fNll 

Names of 
Controlled 

Cos.-

Total Held by 
Issued. Parent Co. 

£ £ 
a Metrop. Dis. Ry. 

Ordln'ystock 3,235,000 1,781,500 
5 % pf. stock 1,500,000 y96,000 
2d do 1,470,000 1,470,000 
4 % guar .stk_ zl ,250 ,000 6,500 
3 % cons. per 

rent chargez2,116,666 
Deb.stk. and 

loans _____ z2,835,825 ______ _ 
b London United Tramways. 

Ordinary stk. •1,000,000 •878,700 

rsZo~1·%~!d:m:ggg :~!~~~~ 
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In consideration o:f scaled dividend guaranty (Includes £96,000 held by 
Underground Co .). z No voting power. • £600 ,070 full paid In (of which 
£500,000 owned) and £399,930, £6 per share paid In (of which £378,700 
owned). ab Underground Co . has vote on a£3,788,851 out of £6,205,000, 
and b£1,032 ,470 out of £2,250,000 voting shares. cd Issuable to Under
ground Co. or nominees on demand; c£4,400; d £633,800; f £620,000. 

REPORT.-For year endlni:r June 30 1906 In V.83, p.1588; V. 84, p. 104. 
Dlrectors.-Edgar Speyer, Chairman: Walter Abbott, James A. Blair, 

T. Jefferson Coolidge Jr., Frank Dawes, The Right Hon. Lord Farrer, The 
Hon. Sydney George Holland, L. F. Loree, Charles James Cater-Scott, 
Sir Georges. Gibb, ,TamP.s Speyer, Charles Almworth Spofford, .fonkheer 
Henry Teixeira de Mattos, Lord Gcorg-e Hamilton, Sir .James Clifton Robin
son and R. B. Phlllpots; Sec., W. E. Mandellck.-(V. 84, p. 104.) 

UNION PACIFIC RAILR.OAD.-(See Map.)-The system embraces: 
Lines owned directly- Miles. I Controlled-Practically Owned-

Council Bluffs to Ogden _______ l,012 •ore. Short Line RR., 
Kansas City to Denver ________ 640 Frisco, Utah, &c __________ al,390 
Denver to Cheyenne __________ 106 Oregon R-R. & Navlgatlon ____ al,075 
Lasalle, Col., to Julesburg_____ 149 Leased--------------------- 71 
Other branches, &c ___________ 1,221 

Total all lines July 1 1906 ___ 5,664 
Tot. main line and branches _3,128 I 
a See these companies. • Also owns one-half Interest In the San Pedro 

Los Ani:reles & Salt Lake Ry. , which see. Northwestern Pacific (jointly 
owned with Atchison), see that Co . , V. 84, p. 104. 

In Nov. 1906 589 miles of extension were authorized or under construc
tion, of which 42 completed Jan. 1907; also 77 miles were opened July 11906. 
Other lines were under consideration. V. 83, p. 1356. Contracts were 
let from Hersey to Northport, Neb., 115 m.; also for branch from O'Fallon's, 
Neb., a.long north bank of North Platte River to Northport, about 200 m. 

o·c~Irl?s~i (V_Iir?1°Jtt~J~.11~~\/uJr, 1.11~l; ;ge si}~1~;d ~:~1E~aRv~: 
as stated to N. Y. Stock Exchange In V. 66, p. 618; see also V. 67, p. 790. 

In 1901 -02 purchased $90,000,000 stock of the So. Pac. Co., a strong 
working control, and In 1904 $18,000,000 of Its pref. stock. V. 72, p. 243, 
284; V. 73, p. 446; V. 75, p. 136; V. 80, p. 1914. The U. P. jointly with the 
C.R. I. & P. controls Chic. & Alt. Ry., the U. P. owning $10,343,100 pref. 
stock. V. 81, p. 1664; V. 83, p. 689. On June 30 1906 $15,436,400 Gt. 
Nor. and $13,352,800 Nor. Pac. stock and $724,900 Northern Securities 
stubs were owned. During the fiscal year 1905-06 $14,830,082 Nor. Pac., 
$9,960,089 Gt. Nor. and $2,850,000 Northern Securit ies stock were sold 
(and $10,000,000 Nor. Securities stock exchanged), the amount of cash 
rea Uzed being about S60 ,000 ,000; the estimated value of these properties 
owned June 30 1906 was about $80,000,000. V. 83, p. 1322, 1352, 1359. 

In 1906 (after June 30) the following stocks were purchased at a cost of 
over $110,000,000 (see V . 84, p. 52 , 104): 

Acquired by Union Pac. Par Val. I Acq. by Or. Sh. L. (concl.). Par Val 

St. ,Jos. & Gr. Isl., com. 2,900,000 do do preL _ _ _ _ 7,260,000 
Tlllnols Central stock ___ -$28,123,100 I Balto. & Ohio , common_ $32,334,200 

m do do lRt pf. 932,200 Chic. Mil. & St. P., com. 3,690,000 
do do 2dpf_ 1,250,000 Chic. & N. W., com ___ __ 2,572,000 

Acq.byOreoonSh.Line. IN. Y.Cent. &H.R.stk_ 14,285,745 
Atch. Top . & S. F., pf_ __ 10,000,000 I 

STOCK.-In 1899 stockholders authorized Increase of com. stock from 
$61,000,000 to $96,178,700 and of pref. stock from $75,000,000 to $100,· 

oo~got~c1°~f1Wo1°~t~~Jn°;i!~~ ~~ :uth~~iz!~d t~rte s/ii~~!~~~e.by 
$100,000,000, to provide for conversion of first lien 4s. V. 82, p. 1271. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



MAP OF THE 

UNION PACIFIC SYSTEM 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



152 RAILWAY STOCKS AND BONDS. lVOL. LXX~IV. 

RAILROADS. INTEREST o-It'''tJIV'IDENDS. [ Bonds-Prlnct-
-----------------------1 Miles Date Size, or ,------------------- pal. Whe-n Due. 

For explanation of col·umn head1,ngs. &c., see notes of of Par Amount RaJe When [ Where Pa11able, and b'V I 8tock.~-Last 
_______ o_n_f_ir_s_t_p_a_CJ_e_o_f_t_a_b_le_s_. _______ 

1

_R~ad. B_on_d_s_. _v_a_lu_e_._ Outstandt":!!_ __ % __ _ P_a_v_a_b_le_. Whom. _11tvtdend. 

Valley (N Y)-Stock 5 % guaranteed by D L & w__ 11 $100 $750,000 5 J & J JDel Lack & West.NY 1· Jan 1907 2½ % 
Flrst mortgage (for S500,000) __________________ F 11 1881 1,000 400,000 5 F & A do do Aug 1 1911 

Valley (Vlrglnia)-F!rst mortgage Sl,000,000 ______ c 62 ' 1881 1,000 750,000 6 A & 0 AU owned by B & 0. Oct 1 1921 
Vandalia RR-Stock $25,000,000 authorized________ _ __ I 14,649,546 See text. F & ! ~~~::r~tlltTr Co, N Yji'~~ 1 rf

9
gr % 

¥e~:n~t~~ i v~~i~~;~Ast
Rigt~~ pm~ri~i~~~==~ m: m~ t888 1,~88:888 i r t J do do Jan 1 1910 

Terre Haute & Ind!anap cons M (now fir t) gold __ F 116 I 1885 1,000 1,900 ,0001 5 g J & J do do July 1 192:S 
Cons M $25,000 ,000 gold Ser A $10,000,000_F,c•&r 655 1 1905 1,000 10,000 .000 4 g- F & A do do Feb 1 1955 

Van d er bll t Tim Min&: Sou th w-1 st M g $12 ,500 pm red 13 250 &c 162,500 6 g _____________________________ _ 30 years 
Vera Cruz & Pacific-1st M $7,000,000 g red (text) -c• 265 1904 1,000 7 ,000,000 •, 4 ½ g J & J Speyer & Co, New York ,July 1 1934 
Vermont&: Mass-Stock 6 % guar by Fitchburg RR__ 59 100 3,193,000 6 A & 0 53 Devonshire St, Boston Oct 1906 3 % 

Bonds currency guar p & I by Fitchburg RR______ 1,000 772,000 3½ M & N I do do ,M,<.LY 1 1923 
Vermont Valley-See Connecticut River RR. 
Vicksburg Sh & Pacific R.y-Commonstock$3 ,000,000 100 2,856,500 'See text. Yearly. :central Trust Co, NY 

1
Nov301905 2%; 

1903 

188 
Preferred stock 5 % non-cumulative $2,200,000_ _ __ 100 2,142 .80015 In 1906 Yearly. f do do , .i\n~ .:io 1906 5 % 
General mortgage S3,500,000 _______________ F xc• 1 .000 1,822,000 5 M & N ;Farmers' L & Tr Co, N Y

1

May 1 1941 
Vicks Sh & Pac RR prior lien mortgage gold __ ce.c• 1,000 1 ,323,000 6 &' M & N ICentral Trust Co, N Y Nov 1 1915 

Vir2inia Midland-See Southern Ry. I 

188 , 1901 
188 1885 

Virginia &: South w-See Southern R:r. I 
Wabash-Pittsburgh-1st M $50,000,000 gold_Me.c•&r 1,000 &c 29,500,000 4 g J & D I Mercantile Trust Co, N Y 1June 1 1954 1904 

Second mortgage gold Incomes to June 1910 Ea.c•&r 1,000 &c 20,000.000
1 

4 g -------- 1------------ ---------- June 1 1954 

wi>~:;:rr!%i-;~gk /~c!~~J1!~i4g~~ot~5k aut11:: t881 ~t888.888 ________ --- -___ J ------ -- --- --------- - ------- ------
1904 

1878 st L K & Non St Charles Br'g gold ___ _____ ce.c• 1,000 468,000 6 g A & 0 Office, 195 Il'way, N Y Oct 1 1908 

w~~~~~lr~~r~:::r~~t[
0!~-~s_3

_
4_·~~~~~~~>_-_------~P~; i:888 rt8M:888' a lf t ~ 1Centr~~ TruS

t 
Cod~ y ,V:t i m: 1,542 1889 

1 ,009 1889 
Deb M Income non-cum Ser A red par to 1909_Me 1,000 See text. 6 J & J In Jan 1904 paid 3 % July 1 lU-39-

do do Income non-cum Serles B not red_Me 1,000 See text. 6 J & J I None ever paid. See text. 
1,542 1889 
1,542 1889 

Detroit & Chic Exten 1st Mg sf red at 110 _ce.c• 1,000 3,288.000 5 g J & ,T Central Trust Co N Y 1J11ly 1 1041 
D MolnesDiv lstM g $1,800,000 (V 68,p 574)_N.c• 1,000 1,600 ,000 4 g J & J New York Tr Co , NY Jan 1 1a39 

150 1891 
97 1899 

Toledo & Chic Div M gold S3,000 .000 ______ K c• 1,000 3,000 ,000 4 g M & S Knickerbocker Tr Co.NY Mar ' 1 19'41 226 1901 
Omaha Division $3,500,000 gold __________ B.c• 500 &c 3,173 ,000 3 ½ g A & 0 Bowling Green Tr Co,NY 10ct 1 1941 
First lien terminal mtge Sl0,000,000 g __ B,c•&r 1,000 &c :l,555.000 4 g J & J do do Jan 1 11)54 

144 1901 
1904 

ksJtii~f~:n~ t7;,~~ ti~8oi~8oi0~nt~~~-iund:11f.c&~ 1,000 s:~Jg~Joo g ~ :L: t ~ r:J~: igi! Trust Co, NY!~~; i }m 
do do Serles A due $42,000 M & N______ 1,000 630,000 5 g M & N Bankers' Trust Oo N Y!To Nov 1914 

1906 
1901 
1904 
1904 do do Serles B $43,500 due seml-ann_cp; 1,000 , 652,500 4½ g J & D ,ColonlalTrCo.Plttshurgh To Dec 1914 

do do Ser C due $309,000 semi-an red 110 1,0001 5,871,000 4 ½ g J & J jLee,Hlgglnson&Co.,Bost. To July 1 191~ 
Three-year collateral notes red at 101 after 1 year 1 .000 &c' 6,l&0.000 5 g Seml-ann Bowling Green Tr Co.NY May 10 1907 

1906 
1904 

The stockholders voted on May 5 1905 to Increase the preferred stock 
from $100,000,000 to $200,000,000 to "finance coming requirements," to be 
lssued as required. V. 80, p. 1364. 

DIVS. % 1898 1899 1900 1901 1902 1903 1904 1905 1906 
On com____ 3½ 4 4 4 4 4½ Below 
On pref____ 1 ½ 3 ½ 4 4 4 4 4 4 4 

In 1906, Apr., 3%; Oct., 5%. See below and V. 83, p. 380,437. 
BONDS.-The 1st mtge. (Mercantlle Trust Co., trustee) covers the 1,854 

mlles composing the former Union Pacific and Kansas Pacific lines, includ-
ing the telegraph, terminals, equipment, and, directly or Indirectly, land 
grants. Statement to N Y Stock Exch., V. 66, p. 618. 

LANDS.-The 1st 4s of 1897 covered June 30 1906, directly or through 
beneficla.l ownership, 2,766,845 acres of land, situated In Nebraska, Wyom
ing, Colorado, Utah and Kansas, the value of whlch was estimated June 
30 1906 at $1,555 ,:'46; also further notes or contracts for lands sold aggrega
ting $8,44'.>,692, the lands for which, lf not paid for, revert to the com
pany. See V. 67, p. 791. Total estimated value of lands and land assets 
June 30 1906, $9,996,438. During 1905-06, 1,239,760 acres were sold :tor 
$3,048,840. In Feb. 1906 acquired about 15,000 acres of coal lands near 
Durango, Col., for about $1,000,000. V. 82, p. 335. 

GENERAL FINANCES.-The Oregon Short Line RR. 4 % and partici
pating 25-year gold bonds, secured by a llke amount of Northern Securltles 
Co. stock, were called for payment on Feb. 1 1905, refunding 4s being Issued 
In their place. See Oregon Short Line RR., V . 75, p. 136,395; V. 76, p. 384; 
Y. 80, p. 1914; V. 81, p. 1671. 

In July 1903 512 llilles of tqe Oregon Short Line south of Salt Lake City, 
Including branches, was sold to the San Pedro Los Angeles & Salt Lake Ry., 
the Oregon Short Line acquiring a half Interest in the San Pedro L. A. & S. 
L. (whlch see); total pald on account of investment to June 30 1906 was 
$17,300,000. V. 76, p. 920; V. 77', p. 38; V. 79, p. 1707, 1709. In Nov. 
1906 control of Utah Light & Ry., Salt Lake City, was acquired by Oregon 
Short Line. V. 83, p. 1172. 

In Oct. 1905 the dlvldend rate was Increased to 6% yearly, and In Oct. to 
10%, of which 6% from the operations of the road and 4% from invest
ments. In Oct. 1906 semi-annual dividends on So. Pac. common stock at 
the rate of fi % yearly were begun, yielding the U. P. on lts holdings $4,500 ,-
000 annually. V. 83, p. 380, 437. 

Acquisitions In 1906 (after June 30), see "History," above. 
On satisfaction of the mortgage securing the convertible bonds retired 

Nov. 1 1906 there was released from the lien of the mortgage about 858 
mlles of road, which became a free asset. V. 83, p. 1352. 

LATEST EARNINGS.-For 5 months ending Nov. 30 net over taxes: 
--Gross Earntnus-- ---Net Earntnus--

Ju1y 1 to Nov. 30 1906. 1905. 1906. 1905. 
Ynlon Pacific system ___ $32,607,215 $30,241,885 $15,968,078 $14,572,698 

ANNUAL REPORT.-Report for 1905-06 In V. 83, p, 1343, 1351 (see 
also editorial, p. 1320). Average train-load of system, 510 tons In 1905-06. 
Yea.rs endinu June 30- 1905-06. 1904-05. 1903-04. 1902-0.'3. 
Average miles_________ 5,404 5,357 5,353 5,762 
Gross earnings ________ $67,281,543 $59,324,947 $55,279,231 $51,075,189 
Oper. exp. and taxes ___ 36,963,773 31,862,714 30,497.443 28,747,216 

Netrecelpts _________ $30,317,770 $27,462,233 $24,781,788 $22,327,973 
Income from lnvestm'ts_ 10,329,815 6.496 ,761 4,266,844 4,647,843 

Total Income ________ M0,647,585 $33,958,994 $29,048 ,632 $26,975,816 
Fixed charges __ _______ $8,862,491 $11,152,342 $12,429,595 $11,675,703 
Int. Ore. Short Line In-

comes and pref.stk__ _ S20,688 $21.599 $22,489 S23 ,962 
Divs. on U. P. preL ___ (4};\,981 ,764 (4)3,982.356 (4)3,982,256 (4)3,982,064 

do common ______ _ (8) 15 ,5fi0,392(4½)7 104 ,250(4)4,350,836(4)4,350,612 
Appr_op. for Imp'ts, &c_ 4,200,000 3,979,165 3,550,000 2,000,000 

Balance, surplus _____ $8,032 ,250 $7,719.281 $4,713,456 $4,943,474 
t'>FFICERS, &c.-(July 1906.)-Pres., E. H. Harriman; V.-Pres., Wm. 

D. Cornish; Gen. Mii,n., A. L. Mohler; Sec .• Alexander Mlllar; Comp., Wm. 
Mahl; Treas., F. V. S. Crosby. 

Directors-James Stlllman, Marvin Hughltt, E. H. Harriman, Henry C. 
Frlck, A. J. Earllng, P. A. Valentine, Joseph F. Smith, Oliver Ames, 
Wm. G. Rockefeller, Wm. D. Cornish, Robert S. Lovett, Chas. A. Peabody, 
H. H. Rogers. David Wlllcox and Robert W. Goelet. 

Office, 120 Broadway, N. Y.-(V. 83, p. 1591; V. 84, p. 52, 104.) 
UNION SPRINGS & NOR.THER.N R.Y,-Owns Union Springs to Fort 

Davis, Ala., 7 ½ mlles. Bonds are subject f to call since May 1 1906 at 
105; International Trust Co., of Baltimore is mtge. trustee. V. 76, p. 753. 
Year ending June 30 1905, gross, $26,998; net, $10,003; Int. on bonds, $5,-
040; bal., sur .• $4,963. Pres., W. M. Blount; Treas .• J. M. Elly. Office, 
Union Svrlnirs. Ala.-(V. 76, I>, 753.) 

UNITED NATIONAL RAILWAYS OF MEXICO.-To own or control 
the National RR. of Mexico system (Including Mexican International and 
Interocean!c of Mexico), the Mexican Central, and probably other roads. 
The Mexican Government will have control through an absolute majority 
of the entire stock (see Item V. 84, p. 51, under caption of Mexican Central 
Ry.). The new company wlll Issue common, flr11t and second preferred 
stocks, prior lien 50-year 4% and general mortgage 70-year 4% bonds, the 
latter to be guaranteed principal and Interest by the Mexican Government. 
A syndicate will buy the bonds and offer them In exchange to the holders 
of the present securities of the Mexican Central and National RR. of 
Mexico. V. 83, p. 1470. 

UNITED NEW JER.SEY RAILROAD &: CANAL CO.-(See Map Penn
sylvania RR.)-Wlth other properties operated In connection therewith 
forms an Important system of roads In Northern New Jersey, extending from 
Camden to Amboy and from Philadelphia to Jersey City, with branches 
and connections, a distance of 474 miles; Hudson River ferries to New York, 
1 mile, and Del. & Raritan Canal, from Bordentown to New Brunswick, 
and feeder. 66 miles. Phlla. & Trenton and Belvtdec~Del.-wbJch see-are 
prtnclpal leased lines &:.:, 

LEASE.-Leased In June 1871 to the Pennsylvania RR. for 999 years;: 
rental equal to 10 % on stock, Interest on boncls, taxes . &c. 

EARNINGS.-For year ending Dec. 31 1!l05, gross. $29,914,971; net. 
$7,498,624; other income, $356,928; lnt., rentals, Improvements , &c., 
$4,347,455; dividends, $2,124,040; bal., sur., $1 ,384,057.-(V. 74, p. 082.) 

UTICA CHENANGO & SUSQUEHANNA VALLEY RY.-Owns Utica, 
N. Y., to Greene, N. Y., 75 mlles; branch to Rlchlleld Springs, 22 miles; 
Leased to Delaware Lackawanna & Western at 6 % on stock. No bonds. 

UTICA CLINTON & BINGHAMTON R.R..-Owns Utica, N. Y., to 
RandallvUle, N. Y., 31 miles. Leased dur ing continuance of charter 
and renewals thereof to Delaware & Hudson Company. which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum, Capital stock, S849 ,285 (par $100) , dividends 
on $200,000 of which are guaranteed by Del. & Hudson at 5 % ver annum; 
balance varlable-3 ¾ % 1898 to 1906. Incl. 

VALDEZ-YUKON R.R..-V. 83, p. 324. 

11 ~l~.E YLJ:ed\~ ~~~!1
:f1a~~!~1:in:a· l w!~te~~a~\ k~ep~ ::n~m 

on stock, the lessee assuming the Interest on bonds. 
VANDALIA RR..-(See Map Pa. RR.)-The road embraces: 
Owned. Mtles. Leased- (•Set> th!" co.) Milts. 

Indlanap., Ind., B. to St. L .• IIL_239 Terre Haute & Peor!a ________ •l45 
Ind!anapolls to Vincennes, Ind.__117 Evansvllle & Terre Haute ______ 16 
South Bend to Rockville, Ind ____ l60 Trackaoe ______________________ 21 
Logansport, Ind., to Butler ____ 93 
Branches ____________________ 39 Total __________________ __ 836 

The Saline City branch, Brazil to Saline City, Ind., 12 miles, ls overated 
under contract by Evansville & Indiana polls RR. 

21 ~8R~:-Cttf1~t" i~o8~ :-;~ 12~
0
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1~? ~f.ni.Ju11 °t~Jllr .e1!t~r~· J!ut~: 
Terre Haute & Logansport, Terre Haute & Indianapolis, Logansport & 
Toledo and Ind. & Vincennes RRs. Pennsylvania Company owns a 
majority of the stock. As to Vandalia Coal Co., see V . 81, p. 211L 

STOCK.-Authorlzed. $25,000.000; Issued, $14,649,546; par $100. 
DIVIDENDS.-Dlv., 2% paid Aug. 5 1905; in 1906, 4 % ; In 1907, :S% 

In two installments, first payment 2 ½ % In Feb. 
BONDS.-The consolidated mtge. ls a first lien on the road from ~t 

Louis to the Indiana State llne, 159 miles, and from Logansport to Butler 
Ind., 93 miles, and a lien, subject to the $4,100,000 old honds, on the re 
malnlng 415 mlloa owned, tor which an equal amount of consols Is reserved: 
$10,900,000 belnc also reserved for improvements ancl general purposes• 
See application to list, V. 80, p. 1243, 1236; V. 81, p.1728; V.82. p.162, 630 

EARNINGS.-Report for year ending Dec. 31 1905 In V. 82, p. 748. 
showed: Gross, $7 ,8-15,222; net, $1,695,169; other Inc., $34,271; charges, 
$743,074; dividend (4 %) , $564,282· extraor. expend fund, S:l25,000: 
bal., sur., $96,184.-(V. 82, p. 1270; V. 83, p. 1591; V. 84, p, 160.) 

VANDER.BILT TIMBER., MININO & S. W. RY.- -V. 82, p. 030. 
VELASCO BRAZOS&: NOR.THER.N R. Y.-Road from An.chor to Velasco 

Tex., 20 mlles. Sold 1n foreclosure Oct. 1906 to Pres. C. H . Alexander. 
sale has been confirmed. V. 83, p. 39, 626, 1038. For year 1903-04, 
gross. $16,982; deficit under operating expenses, $4,853. (V. 83, p. 1038.) 

VER.A CR.UZ & PACIFIC RY.-Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 203 miles, on the TchuantepP.c National Ry. 
by which connection ls had with Sa,tna Cruz on Pacific Ocean, 114 ~e::; 
dlstant; also branch from Tierra Blanca to Vera Cruz, on the Gulf of 
Mexico, 62 mllee, forming a through line from the Atlantic to the Paclflc 
Ocean: total, 266 mtles. Stock, $1,000,000 common, all owned by Mexi
can Government, which guarantees bonds, prin. and Interest, by endorse
ment. V. 78, p. 1783, 1963: V. 79, p. 1933 1643. 

BONDS am subject to call at 110 to July 1 1924, and on July 1 1924 
and thereafter at par. Of the bonds $4,500,000 had Interest scaledt-to 
1 % to Dec. 31 1905, 2 % from Jan 1 1906 to Dec 1 1907 and 3 % from 
Jan. 1 1908, to Dec. 31 1909; these have supplementary coupons attached, 
representing balance of 4 ½ % Interest, payable at Speyer & Go., New 
York, from fund denoslted therefor. 

EARNINGS.-For year ending Dec. 31 l!l05 gross earnings were $761,-
141. Bal. sheet June 30 1005, V. 81, p. 1846. 

Pres. and Gen. Mgr., Thomas Milan, Vera Cruz, Mex.; Asst. Treas. and 
Asst. Sec. L. S. Zimmerman Baltlmore.-(V. 81, p. 1846.) 

VER.MONT &: MASSACHUSETTS R.R.,-Road, Fitchburg to Green
field, Mass., 56 mlles of double track: branch, 3 mlles. Leased to Fitch
burg RR. for 999 years at 6 % on stock. Bonds for $772,000 were tssuedl 
to refund the 5s due May 1 1903, etc.-(V. 79, p. 2589.) 

VICKSBURG SHREVEPORT & PACIFIC R.Y.-Delta, La .• on Mls
slsslppl River, via Shreveport, to Texas llne. 188 miles. Of this, 17 miles 
Shreveport to Texas State line, ls leased to Mo. Kansas & Texas till July 
1925. Successor on May 1 1901,to V. S. & P. RR., foreclosed ver plan, 

V.s¥o6':ir?
2
lt8?~o¥'t~!•stiot·,ooo general 5s, $1,323,000 are reserved 

to take up at maturity the prlor Hen 6s and $355 ,000 for future needs. 
Car trusts S193,554 (4 ½s), due seml-ann. to Anrll 1 1913. V. 83, n. 1344. 

DIVIDENDS.-On pref. stock, 1902 •to 1906 . 5% yearly; on c0mmon, 
1003, 2½%; 1904, 3%; 1905, Nov., 2%; 1906, none. 

EAR INGS.-From July 1 to Dec. 31, gross. $805,551 In 1900; $678,465-
ln 1905. Report for 1905-06 In V. 83, p. 1344. ~ .; 
Year. Gross. Net. Other tnc. Interest . •B«l., sur. 
1905-06 _______ $1,302,.225 $263,828 $14,069 $170 ,480 $107,416 
1904-05 ______ _ 1,424,405 343,472 15,627 170 ,480 188,619 

•From surplus pald In both years 5% on pref. and In 1904-0:S 2% oa 
common; in all for 1905-06, $107,140, and In 1004-05, $164,270.-(V. 79 
p. 2589; V. 81, p. 1548, 1552; V. 83, p. 1344, 1349.) 

VIR.GINIA & CAROLINA COAST R.R.,-See Norfolk & Sou,hern Ry. 
YlgOJNlA•CAROLINA RY.-See Issue of Jan. 1906. 
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154 RAILWAY STOCKS AND BONDS. fVoL. LXXXIV. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtnci-IMUe, Date Size . OT pal, When Due. 
For explanation of column headings, &c., see notes of of Par Amount Rate Where P ayable, and by Stocks-Last 

on first paoe of tables. Road. Bonds. Value. Outstan di ng % Payable. I When Whom. Dividend. 

w a bash RR-(Concl.)-var.equip.trusts June 30 1906 --- - - - - -------- $1, 600 ,321 
- - - 4 ½ -g M - &: - N Cent ral Trust Co - N Y - -Five-year notes $10,000,000 gold redeem at par __ __ --- 1905 ---- -- -- 7 ,000 .000 May 1 1910 

Kans Cy Exe Sp &: Nor M g guar (V 79 p 2697) __ 9 1901 $500 100,000 4g J &: J Office. St Louis Jan 1 1928 
Columbia&: St Louis $300 ,000 gold guar p & L_SSt 22 1902 1,000 200 ,000 4g M &: N Office. 195 B 'wa y. N Y May 1 1942 
Buffalo Term Assn 1st M $1,100,000 guar p & !_ ___ _ --- 1 1906 ·------- 835 ,000 6 ----- --- ------------ --- ------- ,Tune 29 1907 

Lensed Line Bonds-
St L Coun Bl &: 0 1st M (optlon V 75 p 1033) ____ 41 1878 1,000 421,000 6 J &: J Office , 195 B'w ay. N Y July 1 1908 

w 
w 
w 

abash Chester&. Western-First mortgage gold __ c • 4 2 1888 1,000 300 ,000 5g J &: J ~ at Bank of Comm, NY July 1 1918 
First consolidated mortgage S 1,000,000 gol d __ SSt.c• 65 

-::1 
1893 1 ,000 390,000 5g J &: J July 1894 paid J11l y 1 '96 Jan 1 1928 

adley Southern-F lrnt M $1,000,000 gold r ed 105 _ G 1006 1,000 800 ,000 fi g J &: J Guara nty T rus Co , N Y July 1 1926 
allkill Valley-Stock 3 ½ % guaranteed ________ ___ - - - - 100 330,000 3 ½ Q-F Grand Cent Station, N Y F e b 1907 ½% 
First mortgage (formerly 7s) guaranteed __________ 1877 1 ,000 250,000 3 ½ J &: J do do Aug 1 1917 
Second mortgage Income 3 ½ % guaranteed ____ _ .•. 33 1877 1 ,000 330,000 3½ M &: s do do Aug 1 1917 
arren ( N J)-Stock 7 % perpetual guar D L &: W. _ 18 - - - - 50 1,800 ,000 7 A 15 &: 0 Del L & W RR, N Y Oct 15 '06 3½ w 

w 
w 

First ref M $2,000,000 gold guar p & L _ .•.• F .c• &r 18 1900 1 000 1,394.000 3 ½ g F & A do do Aug 1 2000 
ashington Central-First M gold $15,000 per mile. K 130 1898 500 &c 1,853 ,000 4g Q-M Knickerbocker Tr Co,NY Mar 1 1948 
ash &. Columbia River-1st M $2 ,500,000 gold.F.c• 163 1895 1 ,000 2,498,000 4g J & J Farmers' L & Tr Co, NY July 1 1935 
Income bonds non-cumulative $2 .500 ,000 . . .... -F --· 1895 1 ,000 2,245.000 4 Payable as ea rned. See text July 1 1935 

w 
w 
w 
w 
w 
w 
w 

ashingtoo Co--lst M gold guar (enrl) red (text) Ce.c• 137 1904 1.000 2,500 ,000 3 ½ g J & J N Y, Portla nd & Boston Jan 1 1954 
ashington &. Franklin-1st M $475 .000 g Int rentaLr 19 1899 1,000 378 ,000 5g J & J Phila d elphia. Pa Jan 1 1939 
ashingtoo Ohio &. Western-See Southern Ry. I 10,000,000 3 ½ g F & A Washington a nd New Yk ash Term-1st M $12 000,000 g guar (text) _ Us.c• &r 1905 1,000 &c Feb 1 1945 -23 eath Min Wells&. Nor-1st M guar p & I end (text) N 1902 1,000 500,000 5 g F & A Mercant ile TrU'-t Co, NY Aug 1 1930 
est Chester-See Pennsy lvania RR. 
e s t Jersey &. Sea Shore RR-Common stock.- .•.• ---- 50 9,640,950 6 In 1906 M & S Broad St Station , Phlla Sept 15 '06 3 % 

- - - - 50 104 000 6 J & D do do Dec 1 1906 3 % Special guaranteed stock (West Jersey RR) ...•. _ 
Camden & Atl cons M ($650,000 5s; bal 6s coupon) 

--· 1 

79 1881 1,000 999,000 5 &6 J & J do do July 1 1911 
West Jersey consol mortgage ($1,500 is scrlp) .•.. r 128 1879 500 &c 750 ,000 6 M & N do do Nov 1 1909 
Woodstown & Swedesboro first mortgage . ....• .• c• 11 1882 1,000 90 .000 6 M & N Camde n Sa fe Dep& Tr Co M.ay 1 1912 
West Jersey & S S first cons M Serles A gold s Le• 329 1896 1 ,000 1,600 .000 4g J & J Broad St Station, Phila July 1 1936 

Gold Serles B $1.500,000 gold -·· · ··-···-····c• 329 1896 1,000 1,500,000 3 ½ g J & J do do July 1 1936 
Gold Serles C & D ($934,000 S er C 3 ½ s)_ _ .... c• 329 1896 1,000 1 ,994,000 3 ½ & 4 Various. do do July 1 1936 

w 
w 
w 
w 
w 

est Shore--lst M guar p & I end by NY c __ Un.c&r '479 1885 1,000 &c 50,000,000 4 J & J Grand Cent Station, N Y Jan 1 2361 
est Virginia Ce n tral &. Pittsbu r gh-See Western Mar yland RR. 
es t Virgin ia &. Pi tt sb u rg h-First M gold .. MeBa.c• 159 1890 1,000 4,000,000 (5) 4 g A & 0 B & 0 Off, 2 Wall St,N Y April 1 1990 
es tern (Ala)-lst M gold guar by C Ga and Ga RR.c• 132 1888 1,000 1,543.000 4½ gA & 0 Guaranty Trust Co , N Y Oct 1 1918 

- - - - :.o 15,685.400 -------- ------ -~ - --- -- --- ---es tern Marylan d-Com stock $60,000,000 auth .• _. 
Text· First mortgage $50,000,000 gold .......• Me.c• &r 1902 1,000 39 ,576 ,000 4g A & 0 Mercantile Trust Co, NY Oct 1 1952 

General lien and conv M Sl0 000,000 (text)-B.c•&r Tex t . 1902 1,000 10,000 ,000 4g A & 0 Bowling Green Tr Co,NY Oct 1 1952 

V IR. OINIA &. SO UTHWESTE R N R Y.-See page 185. 
WABASH CHE STER. &. WESTERN R.R.,-See page 185. 
WABASH-PITTSBURG H TERM I NAL RY.-(See Mav Of Wabash RR.) 

-Owns road extend.Ing from connection with Wheeling & Lake Erle RR. 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh and majority or stock 
of Wheeling & Lake Erle (which see), thus controlllng the easterly end 
of the Wabash system from Toledo to Pittsburgh. V. 78. p. 1908, 2386 
2443; V. 82, p. 570. Stock, $10,000,000, all owned by Wabash. 

In September 1904, acquired the entire $14,000.000 stock of Pittsburgh 
Terminal RR. &: Coal Co., a belt line at Pittsburgh and about 15,000 acres 
of coal and 675 acres of surface lands, the latter leased to the Pittsburgh 

f3SA. Cov. i~ep~%ct4.
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:;JONDS.-Both classes or ooncts are secured by all property .now owned 
or hereafter acquired , Including 60 miles of road owned, Pittsburgh ter
minals, and new bridge over Monongahela River, and fur ther by deposit 
of a controlling Interes t In the Wheeling & Lake Erle . v iz . : $11,870,000 
common, $6,423,800 second preferred a n d $847,500 fi rs t preferred stock; 
and also b y a traffic and trackage agreement with the Wheelin g & Lake 
Erle and Wabash. under which the latter two companies pl edge 25 % of 
their gross earnlng-s from traffic Int erchanged to m eet a n y defi ciency of 
Interest and co ntract with Carnegie Steel Co. V. 80, p. 1231, 2221 . 

Of the $50,000,000 first 4s, the remainin g $20,500,000 Is reserved for 
additional mileage, ac11ulsltlons and future purposes. No first mtge. bonds 
In excess of $3fi ,000 ,000 are to be Issued u n til the full Interest for the pre
ceding year has been earned and paid on all the outstanding first and 
second mtge. bonds. The second mtge. bonds are entitled to Interest at 
4 % per annum to June 1910 Incl., if earned (non-cum.), and thereafter 
become fixed Interest bonds. V. 78, p. 2386, 2443; V. 82, p. 989. 

EARNTNGS.-12mos., }1905-06 ••• _ • . Gross , $9 33,352; net, $339 ,104 
July 1 to June 30 . 1904-05 .••..• Gr oss, 354 ,142; net, 104,356 

-V. 82, p. 989, 1440. 
WABASH R.AILR.OA D.-(See Map.)-Embraces lines as follows, viz.; 

owns East Uf Miss. Rf.'Der. Mtles. Owns West of M f.ss. Rtver. 
Toledo, 0., to Ea.~t Hannibal, Moberly t o Ottumwa, Ia · -·· - - 131 

Camp Pt. and Elvast on , Ill. 536 Sallsbury to Glasgow, Ia. , etc 15 
Decatur, Ill., to E. St . Louis_. 110 Des Moin es to Moult on, Ia.. . . 95 
June. near Chicago to Effing- Brunswick, Mo., to Council 

. ham and Altamont. Ill .•. ___ 216 Bluffs, la.(lncl. 41 m . leased) 225 
Streator to Fairbury. ___ ._._._ 31 Excelsior Spr. ro Mllw . June. 9 
Edwardsville Branch._ ••• _ ••• _ 8 
Delrey, near Detroit, to Butler 110 
Montpeller, 0. on llne to De-

troit. to Clarke Junction, near 
Chicago ••••.•..••••.• __ .• 150 

Attica to Covington __ ·-·-·-·- 15 
Champaign to Sidney .•.. --··.. 12 

i~~d~:ie:1rg-tE~
1~ftr. ?nci:::: ~g 

Owns Wes' of Mtss R1vt:T. 
S t . Louis to near K ansa~ City. 27 5 
Centralia to Columbia, Mo .. _. 21 

Total owned and leased._ .• 2,046 
Tracknae, etc . 

Chicago to Clarke Junction._._ 18 
Moberly to HannlbaL·--·----· 70 
East Hannibal to Quincy ••• • . - 17 
'"J short lines to Quincy, De-

troit, &c __ . _. __ . _ - · _____ • _ 36 
Other lines .••• _ ••.•..•••• _._ 54 
Wlndl'or . Ont .. to Bnffalo._ ••.• 275 
CGra.nk Trunk Ry. V. 66, p. 812.) 

St. L. Levee to Ferguson, Mo... 11 Grand total July, 1906.--···2,517 
Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 

RY., 60 miles, which holds a majority of stock of Wheeling &: Lake Erle 
Ry., 472 mlles. See those companies. 

EIISTORY, &C.-Successor In 1889 to the Wabash St. Louis &: Pacific . 
which was sold In foreclosure. See "Supplement" up to January 1889 
The Mo. Pac. system on July 1 1906 owned $8,500 ,000 preferrerl st ock and 
$5,435,000 debenture bonds, making $13,935,000 out ot a total of $92 ,000,· 
000 stock and voting debentures. V. 78, p. 1110. 

LEASE.-Rntrance to Chicago Is over Chic &: West Indiana, of whose 
st ock this company owns $1,000,000 (dividends, 1896-06, 6 % yearly ) 

STOCK.-Holders of "A" and "B" d eb entures are entitled to one vot e 
at stockholders' meeting for every Sl00 of principal, and to nominate 
one-half of highest even number of boa rd . See plan below . 

FINANCIAL PLAN.-The stockholders and debenture holders voted 
Oct. 22 Hl06 to approve a plan, given In V. 83 , p. 437, 626, to retire 
at once the $30,000,000 outstanding debenture A and B bonds and make 

~~~';l:~0 ~et£. ful~~;!ifs~~~ rgiu1%m5ei~e:;dr!fJn~~~n~~~d~f ;!~ x~it~~~ 
!zed (limited to $200,000,000) bearing date July 1 1906 and secured on all 
the property owned at date of mortgage and thereafter acqulred from the 
proceeds thereof, a sufficient amount after retirement of the debentures 
to be reserved to refund or retire the existing bonds, promissory notes and 
equipment obligations. The balance of the bonds Is to be used only for 
betterments. development, extension and equipment. The authorized 
preferred stock was increased from $24,000,000 to $40 ,500 ,000 and t he 
common stock from $78,000,000 (of which $38,000 ,000 outsta nding Dec. ;31 
1906) to $159,500,000, an amount not exceeding $16,500,00() of each class 
of stock to be used to effect the change of the debenture bonds . The plan 
ls operative, $2,935,000 of the series A and all except about $2 ,400,000 of 
the s eries B debentures having assented. V . 83 , p. 1591; V. 84, p. 52 . 

- Will B e Exchanged for-
A mount 4 % Pref. C om.. 

E nch $1,000 Bond- Issu ed . Boncls . Stock. S tock. 
Debentures Series A . . .. . .......... $3 ,500 ,000 $795 $580 S580 
Debentures Serles B .... . . .... ·--·· 26 ,500,000 720 520 520 

BONDS.-Abstracts of the mortgages of 1889 were In V. 49, pp. 270-273. 
T he first martoaoe covers all the lines owned both east and west of the 
Mississippi at time of reorganization (1,542 miles); but the second martoaoe 
cnvers only 1,009 miles east of the river . 

Debenture mortoaoe bonds were $3,500,000 series A (pref. In respect to 
Interest payments only} and $26,500,000 series B. If series B bonds 
are not presented at maturity, July 1 1939, Interest will continue to be 
p ayable if earned . See stoclc above as to voting power. 

Buffalo Terminal Association guaranteed notes (City Trust Co. of Boston , 
trustee) . V. 83, p. 157, 212. 

INTEREST on }'90 to '93. '94. '95' '96. '97. to '99 . '00. to '04 None 
"A" bonds % 6 yearly. 0 0 1 0 6 yearly since. 

D etroit & CnicaooExten. mtge. ($3,500 ,0001; abstract, V. 54 , p. 1049. 
D es M oines D tvist on bonds of 1899, see V. 68 . p. 574; V. 69 , p. 1248. 
A sinking fund retires $100,000 equipment 5s of 1901 annually at 108 

for 5 yea rs, then $150,000 for 10 years and thereafter $200,000. V. 72, 
p. 185, 582,822; V. 73, p. 567. In June 1906 $6,180,000 4 ½ % equipment 
trust bonds were sold, maturing $309,000 seml•annually. V. 82, p. 1498. 

In D ec. 1906, 4,000 steel hopper cars a n d 2,000 wooden box -cars, It w as 
stated , wer e ordered. V. 83, p . 1525 . 

Omaha Division 3½s cover Council Bluffs, Ta., to Pattonsburg, Mo., 
144 miles. V. 75, p. 686. Columbia & St. Louis RR., guaranteed bonds, 
V. 73,IP. 338,1786, 1012; V. 74, p. 1040; V. 75, p. 686. 

The $10,000,000 terminal gold bonds of 1904 are Issued to acquire 
fi"om time to time additional terminals at St. LoulR and Kansas City , Mo., 
Chicago and Quincy, Ill., Toledo, 0., D etroit, Mich. , and other places. 
V. 7 6, p. 436 . 753, 1032; V. 81, p . 1437 ; V . 82, p. 570 , V. 83 , p. 1236. 

I n Ap r il 1904 $6 ,160,000 three.year 5% n otes wer e sold . secured by the 
entire stock and 56 ,600,000 of 50-year fir st mtge. bonds of W aba sh-Pitts. 
T erm. Ry .; V . 78 , p . 155 1; also $840 ,000 eq uip . 5s. (V . 78, p . 1551.) 

T he flve•year 4½ % notes of 1905 (Sl0,000 ,000 authorized Issue), ot 
which $7,000,000 was sold, are secured b y pled ge of about $8 ,000,000 
Wabash •Pltt s. Term. Ry. not es and other collateral. See list, V. 80, p. 
1729; V. 80, p. 1231, 1364. 

GENERAL FINANCES.-Completlon In July 1904, of the controlled 
Wabash-Pittsburgh Term. Ry. (see that co. above) affords direct connection 
wit h Pittsburgh. V. 78, p. 2386, 2443; V . 79, p. 1024. A Gould syndi
cate has acquired the Western Md. RR. to obtain access to tidewater. 

As to retirement of "B" bonds and new ref' d 'g Issue, see P LAN above. 
EARNIN GS .- 5 mos . , 119 06 ... _ .. Gross, $12 ,002,087 ; net , $3,900,6 55 

J uly 1 to N ov. 30. J 1905 ...... Gross, 10 ,626 ,806 ; net, 3,531 ,91 1 
R EPOR T .-Ann ual m eet ing at St . Lou ls second Tuesday In September. 

R eport for 1905-06 In V . 83 , p . 887, 975; ed itorial, p. 933. 
Y ear endtna ,June 30- 1906. 1005. 1904. 

Average m ileage--·-·······-····· · 2 ,5 17 2 ,517 2,517 
Gross earn ings .. . . .• . _._ .• _ •... . .. S25 ,015 .379 S24 ,6?6 ,600 $23 ,023 ,626 
K et earnin gs- · · ·- ··-······· · ·· · ·· 6 ,!,'.137,49 1 4,193,1 56 5,340 ,11 8 
From rent of tracks , &c ••.• ·--· . ... 1.2:H .84fi 875 ,262 641 ,a47 

Tot a l net lncome __ ·-···-··--···· 
T axes • _. _ .... . _ ..•. _ ••• _ •. _ • •. _ . 
Track brlde;e rent, &c .. • .• --·-· _ . .. 
Tnterest on bonds • .. . ·-·L··- ···· · 
Appr oprla t-lon for n ew equipment_ . . 
Div idend on "A" d ebentures . _ .... _ 

$8 ,1 '1 9 ,3:16 
S915.90!l 

947.91\0 
708,484 

1,300,000 

$5,068,418 
SR26,624 

2,2!\2 ,594 
:l ,468,572 

$5,!lRl,465 
$750,159 

2,(119,5!1 2 
3,092,423 

105,000 

Balance·-· -·····---- ..•... sur. $50!l. 333dC.$1,459 ,372 sur.$14.29 1 
OFFICERS.-Chalrman, E . T. Jeffery; Pre!' . Frederick A. Delano; 

Gen. Mgr., Henry Miller; Treas., F . L. O'Leary; Sec., J.C. Otteson. 
Directors-Thomas H. Hubbard, E.T. Jeffery, R. M. Gallaway, Edgar 

T . W cl!eR , George J. Gould, S. C. R eynolds . J olrn T . T er ry , .T. J. Slocum , 
W inslow S. Pierce, \V. B. S a nders, R . C. Clowry , W. H . Blodgett an d 
F . A. D elano . 

Office, 195 B roadw a y, N. Y .- (V. 83, p . 1591 ; V. 84, p. 52. 160.) 
WADLEY SOUTHERN R.Y.-Colllns, Ga., to Rockledge, via Wadley, 

93 miles. A consolidation in Aug. 1906 with the Stillmore Air Line Ry., 
name b ei ng changed from Wadley & Mt. V ernon RR. Understood to be 
controlled by Interests allied with the Central of Georgia Ry. Stock, 
$600 000, all Issued: par, $100. Of the bonds , s~oo,ooo are reserved for 
future requirements, $315,000 of the present Issue to be held to retire out
standing W adl ey & Mt. Vernon 5% bonds. V. 83, p. 437. Pres., H. p _ 
Smart; Auditor, W. D. Beymer: TreaR., T. M. Cunningham . Office, 
Sa v a nnah , Ga.-(V. 83, p. 437, 964, 975.) 

WAR.REN &. CO R SICANA PACIFIC R. Y. WARR.EN RR..-See p. 185. 
WASH. Ci=NTR. AL R Y., WASH. &. COL . R I VER. R Y,-See page 185. 
WASH. COUNTY RY, WASH. &. FRAN K LIN R. Y.-Seepage 185. 
WASHINGTON TERM I NAL CO.-To own union station at MassachU· 

setts Ave., Washington, D. C.; terminal and approaches to be completed
early In 1907. The Phlla. Bait. & Wash . (Penn. RR. system) and the
Balt. & Ohio own the outstandln!l' $2,500,000 stock (authorized amount 
$5,000,000) and guarantee the bonds, of which $10,000 ,000 bearing 3 ½% 
Interest was sold In April 1905, the $2,000,000 unissued bonds n ot t o bear 
lnterestinexcessof4%; V,80,p.1973. V.76 , p.812,594; V. 77.p. 252; 
V. 80, p. 652, 11 76, 1364. Other tenants beRldeR guarantors are Sou thern 
R y ., vVa':>h ington Sout hern Ry. and Ches . & Ohio -qy. - (V. 83, p. 493 .) 

WEATHER.FO RD MINERAL WE L LS & NOR.T H W. R. Y.-See p . 185, 
WELLINGTO N OREY & B R UCE R. Y.-V. 83, p . 39; V. 84 . p . 160. 
WEST J E R SE Y & SEA SH ORE R.R..-(See Map P enns11l'Dan t a RR.)-

Owns all the lines on the Pennsylvania system in Southern N ew Jersey, 
Including Camden, opp. Philadelphia, to Atlanti c- City (59 m iles). Camden 
to Cape May, 81 miles, etc., t otal, 329 miles . V . 62 , p . 366 , 871. Of this, 
Camden to Atlantic City, with branch, Is equipped electrically. 

STOCK.-Common stock authorized was $8,076 ,000, of w hich the 
Penn. RR. held Jan. 1 1906 $2 ,333 ,750 . Stockhold ers v ot ed March 6-
1906 to Increase the stock to $10,000,000. Of the new stock a.bou t $3 ,418,-
000 was subscribed by stockholders at par In April 1906, raising t he a m ount 
outstanding to $9,640,950 . V . 82, p. 187, 393, 754. 

DIVIDENDS.-Common, Sept. 1896, to Mar. 1905 , Incl. , 5 % y early; 
since to Sept. 1906, Incl., 6% yearly. 

B ONDS.-Firs t consol. mtge. Is for S7 ,000,000 , of which $1,840 ,000 r e 
served for prior llen bond when due. V . 62, p. 1179; V . 84, p. 160. 
Mortg:ag:e t ruqt ee , Commonweal t h Title Insur. & Trust Co ., P h iladelphia. 

E A..RN T.....-GS .-11 mos., 11906_._._ •• Gross, $4,924 ,084: net, $1 ,366 ,805 
Jan. 1 to Nov. 30. J1905---····Gross, 4.383,784; net, 1,294 ,005 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JAN, 1907.j RAILWAY STOCKS AND BONDS. 155 

I I I INTEREST OR DIVIDENDS. I Bonds-Princi-
---------------------- Miles Date S1ze, or ------------------ pal, When Due. 

For explanation of roiumn headinos &c. see nott-s of of Par Amount Rate When I Where Payable. and b11 Stocks-Last 
_______ o_n_f_ir_s_t_p_aoe of table.~. !!:_~ad. Hands. Value. Outs~~ndino i __ %_o_l P ayable. ____ w_h_om_. ____ , ___ D_i_v_id_1:1_n_d_._ 

RAILROADS. 

Western Maryland-(Concluded)- 1 I I 
West Va Cent & P 1st M g-$3,600,000 ass ___ Mp.c" , 132 1881 • $1,000 $3.250.000 6 g J & J .Flrst Nat Bk.New York July 1911 
Piedmont & Cumberland 1st M gold assumed ___ Me[ 29 1886 1,000 650 ,000 5 g IF & A j do do Aug 1911 

~~fb!I~<zya?'\~lllr2 ii~~ot~.,~~1~
1f~L1_6

~e·B;~:i~ , i1 im f :ggg i:ggg:gggl g I !j 1 1 ,Merc a~ & Dep cct°o Balt t"aUJ° m~ 
Lines L eased (x) and Controlled by Ownership of all (y) or ,Majori ly (z) of Stock-See statement of each c .ompany. 

xyBalt & Cumb Val Ry 1st M Interest rentaL___ __ 3 1879 500 48,500 6 J & J · de do July 1929 
xyBalt & Cumb Val RR 1st M Interest rentaL_ __ 5 1 1879 100 &c 72,800 6 J & J J do , do July 1929 
xBalt&CumValRRExtstockgu($:!70 ,000car7%) __ _ 50 390.600 5&7 J & J I do do Jan 1907 

First mortgage Interest rentaL _____________ Ba 27 1881 1,000 230,000 6 J & J do do Jul}T 1931 
xzBalt & Harrisburg Ry mortgage gold __ MeBa.c• 66 1886 1,000 690,000 5 g M & N do do Nov 1936 
xyBalt & Harrisburg Ry W Ext gold guar_MeBa.c• 15 1888 1,000 240,000 5 g .M & N do do May 1 1938 

Western New York & Pennsylvania-Stock (see text) 600 50 20,000,000 ________________ ---------------------- _____________ _ 
Western N Y & P 1st M ($10,000,000) gold_Me.c• 600 1887 1,000 9,990,000 5 g J & J New York Trust Co, NY Jan 1 1937 
General M $10,000,000 gold (see text) ___ ___ un.c• 600 1895 1.000 10,000 ,000 , 4 g .A & 0 1 do do Apr!l 1 1943 
Income bonds $10,000,000 gold non-cum ____ FP .c• 1895 1,000 10,000,000

1 

5 Nov 1 Fidel Trust-When earn.April 1 1943 
Western North Carolina-See Southern Ry. I ~!:!!~~ ';:1e~~~;.;!~i~~~eoi~~ggyfv~ejJOJf c• &r --- 1903 1.000 &c See text. 5 g M & S New York & San Fran Sept 1 1953 
Wheeling &. Lake Erie--Com stock S20,000,000 auth ___ 100 20.000 ,000 ________________ ---------------------- _____________ _ 

:!~~ngr;:ete~e~
0
l%unig~~~~:e$f ~:ggg:ggg== = == === igg 1 t :mJ&g1======== = == = = == = = == = = == = === === = = == = == = == = ==== ======= First mortgage Lake Erle Div gold __ _____ _ Me.c• 187 1886 1,000 2,000,000 5g A & OMerrantlleTrustCo,NYOct 11926 

Extension and Improve M (Sl,900 000) gold __ ce.c• 260 1889 1,000 409,000 5 g F & A do do Feb 1 1930 
Flrst M Wheeling Div$ & £ (2d on 187 m) g __ ce.c• 50 1888 1 .000 894,000

1 

5 g J & J Central Trust Co NY July 1 1928 

First consol mortgage gold $15,000,000 ______ Me c• 451 1899 1,000 11.697 ,000 4 g ,M & S il\1ercantlle Trust Co, N Y Sept 1 19-19 
General mortgage $35,000,000 gold ______ ce.c•&r 1905 1,000 See text. 4 g JF & A -- - - - -- --- - ----------- Aug 1 1955 
NotesgsecbyS12,000,0004sguarp&lredpar__N ___ 

1

1905 8,000,000 5g F & ANewYorkTr .Co., N.Y.Aug 11908 
Toledo Dock & Coal Co 1st M Int paid as rentaL___ 1883 50.000 5 IF & A 2nd Nat. B'k, Toledo Aug 1 1908 
Lorain & w Va 1st M $2,000,000 ~old guar_c•&r -35 1906 -~-i-.oiiii See text. I 4 g J & D INe~ York .Junr> 1 1956 
~ar :rusts J;;nerso: fotYt8Ae ~~ntrir quar f a~n 1902 1,000 2 g~:-ggg -- ------ -r-&--J ~anou\n Tru t C Ny yo No~- mi 
Eci~ig::~; tr0u~/notes gold ct-079 t 2~~~r:_-----~ 1904 1,000 '612:000 ~~ g

0

Varlous Jv!;f;~s e s o,. 'l.tnDec 1914 
Wheelin~ Term-1st M $2,000,000 &" s 1 guar p & Lc&r -10 1900 1,000 1,485,000 4 g F & A Office, Pittsburgh Aug 1 1940 
White &. Black River Valley-1st Mg Int 2"Uar __ F.c• 63 1900 1.000 600.000 5 g J & J IFlrst National Bank, NY June 30 1980 

Consolidated tlrst mortgage deben stock red after '20 110 1900 £10 &c £746,702 5 J & J do do Dec 31 1930 
White Pass &. Yukon-Stock £1,700,000___________ £10 £1.375,000 See text.

1

See text. Office , 7 MoorgateSt,Lon Jan 15 1907 3 % 

Mortgage debentures (navigation bonds) red 105__ 1901 £100 £255,555 6 J & J Glyn, M, C & Co, London Jan 1 1930 

REPORT.-Report for 1905 was In V. 82, p. 985. 
Years end. Dec. 31. 1905. 1904. 1903. 1902. 
Gross earnings _________ $4,652,405 $4,307,597 $4,260,460 $3,893,799 
Net earnings __________ 1,263,677 1,049,091 945,475 1,002,391 

In 1905 other Income, $48,667; Interest on funded debt, rentals, taxes, 
etc., $370,137; dividends at 5 ½ % on com. (and 6 % on special guaran
teed) call for $348,122; appropriated for extraordinary expenditures, 
$532,990; bal., sur., $61,094.-(V. 82, p. 985; V. 83, p. 689; V. 84, p. 160.) 

WEST SHORE RR..-(See Maps N. Y. Central & Hudson Ri11er.)-Wee 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlville, 43 m. 

LEASE.-Leased in 1885 tor 475 years to the New York Central & 
Hudson and all earnings, &c., included in that company's report. The 
$10,000,<,00 of stock Is owned by the New York Central Company. 

BONDS.-The bonds cover 479 miles of road, and also the terminals 
at Weehawken. Abstract of mtge. In V. 42, p. 176.-(V. 68. 332.) 

WEST VIRGINIA CENTRAL &. PITTSB. RY,-See Western Maryland. 
WEST VIRGINIA & PITTSBURGH RY.-See page 17!!. 
WESTERN (THE) R.Y. OF ALABAMA.-Selma to West Polnt, 132 m. 

Georgia RR. and Cent. RR. of Georgia, each owned halt the $3,000,000 
stock, but in 1905 the former sold Its interest. V. 82, p. 336. 

DIVIDENDS }1894 to 1896. '97. '98. '99. '00. '01. '02 to '05. 
( %) 2 yearly 3 O 5 4 2 4 yearly 

1n:O~e:i~r.36ii~
1
~ta;~~:. :ic -~ 

9l:i59l~isi: jl.;~.3i i~i ~boi~~ t-J ~ ~·l,1 ~=. ii~~r 
WESTER.N MARYLAND RR..-(See Map.)-HISTORY.-In June 1902 

the Gould Interests acquired the interest of City of Baltimore In road. 
In 1905 merged with We,tern Maryland Tidewater, Potomac Valley, Pied
mont & Cumherla'ld, \Vest Virginia Central & Pittsburgh, Belington & 
Beaver Creek and Coal & Iron Rys. V. 81, p. 509, 900, 1243. 

T'nes Owned-(390.7 m.) Miles.) Lines Leased-(150.8 m.) MiLes. 
Maryland division, Balto., via !Bait. & Cumb. Val. (3 cos) ____ 0 34 .1 

Hagerstown & Wms port. to I Bait. & Harrisburg (3 cos .) ____ •97 .6 
Cumberland, Md ___________ l72.4 Washington & Franklln _______ •19.1 

We~t Va. div., Maryland to Bel- Trackaae In Baltimore________ 2.7 
Ing-ton and Durbin, W. Va., 1 
with branches _____________ 218.3 (• See this Co.) 
Total operated (also ~7.4 m. 2nd tr. & 193.6 m. !':de., &c., track) __ 543.6 
Above Includes connecting link from Big Pool, opposite Cherry Run, W. 

Va., to Cumberland, Md., 59 miles, completed Feb. 1906, making the system 
a through route from the coal fields to Baltimore. 

As to Uniontown & Wheeling Short Line. see V. 82, p. 1270. 
In Jan. 1907 acquired the George's Creek & Cumberland, Cumberland to 

Lonaconing, Md .. 21 m., with 4 branches; total, 33 m. See V. 84, p. 160. 
RONDS.-The new bt 4s of 1902 (au':.horlzed Issue $30,000,000), cover 

t he ent,lre property of the railroad and stocks of the proprietary and leased 
lines owned b:v the company, also all of the capital stock of the West Vir
ginia Central & Pitts. Ry., which owns about 135,000 acres of bituminous 
coal lands with 23 mlnlnir plants and appurtenances, l!23 coke ovens, 20 ad• 
ministration hulldlngs. S departm't stores and 542 dwelling houses. Tbe $25 ,-
000 ,000 bonds first Issued was used for the cancellation of $1 2 ,560,000 obli
gations formerly resting upon the Western Maryland RR., $11,000,000 to 
acquire the capital stock of the West Va. Central and $4 ,500,000 towards 
the construction of the Cumberland extension and equipment, extensions 
and Improvements. The remaining $25,000,000 was reserved as fol
ows, viz.: $3 ,000,000 for terminals, terminal properties and facilities In 

and adjacent to Baltimore, $7,481,300 to retire bonds of proprletary and 
leased roads. V. 7!'>, p. 550, 850; V. 79, p. 1024; see V. 79, p. 2692 and V. 
81, p. 260; V. 80. p. 473, 1914; V. 81, p. 614; V. 83, p. 273. 

In Oct. 1905 the 1st mtge. was a direct first lien on 157 miles, and, through 
a conveyance of the West Va. Cent. & Pitts_ and other proprietary compan
ies, became a direct second lien on 227 miles additional, subject to $6,200,-
000 divisional liens; It also covers practically all the stock of proprietary and 
leased companie~ owning 131 miles of road, subject to Sl,281,300 underlying 
bonds, making a total of 522 miles covered, directly or Indirectly. 

The gen. lien and convertible mtge. secures $10,000,000 of 4 % 50-year 
bonds bearing 4 % fixed Interest since Oct. 11905. V. 75, p. 850; V. 76, p.49. 

EARNINGS.-For 5 months ending Nov. 30: 
Gross Net Other Total 

5 mos. end. Nov. 30- Earninos. Earninos. Income. Net. 
1906 _______ ________ $2,294,680 $749,329 $224,587 $973,916 
1905 - - --- - - - ------- 1,949,936 588,188 292,668 880,856 

REPORT.-Report for year 1905-06 at length was In V. 83, p. 1465, 1476. 
Year end. June 30- 1905-06. 1904-05. 1903-04. 1902-03. 

Grossearnlngs _________ $4,802,094 $3,900,249 $3,633,097 ·$3,712,833 
Net earn. over taxes____ 1,696,411 1 ,387,827 1,309,883 1,354,199 
Int. on deposits, &c ____ 82 ,072 60,997 102,840 4,337 

Net income, railways _ $1 ,778,483 $1,448,824 $1,412,723 $1,358,536 
Profits coal, &c., depts_ 720,044 428,311 511,723 1,127,746 

Total net Income ___ __ $2,498,527 $1,877,136 $1,924,446 $2,486,282 
Interest on bonds ___ __ _ $1,966,846 $1,357,197 $1,242,930 $989,895 
Rentals leased lines, &c_ 171,553 277,452 242,410 241,514 
Interest on loans _______ 108,619 36,390 38,663 39,491 

Balance, surplus ___ __ $251,509 $206,097 5400 ,443 $1,215,382 
Pres., Winslow S. Pierce; V.-P., F. S. Landstreet . Directors (Oct. 1905). 

V. 81, p. 1243.-(V. 83 , p. 273, 1408 , 1467, 1476; V. 84, p. 160.) 
WESTERN NEW YOR.K &. PENNSYLVANIA R.Y.-(See Map PennsyZ

~aniaRR.)-Owns Buffalo to Emporium, Pa., 118 miles; Iluffalo to 011 City 
Pa., 136 m.: 011 City to Olean, 110 m.; Rochester to Hinsdale, 99 m.; Stone 
boro to Mahonlngtown, 38 m.; branches, including proprietary lines, 98 m.; 
total owned. 59!) miles; leased , 60 miles. 

ORGANIZATION.-Reorgii.nlzatlon Mch. 18 1895 (per plan In "Sup
plement" of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895. 

In 1900 the Penn. RR. purchased $19,402,686 of the stock at $9 per 
share, $9,165,000 Income bonds at $300 per bond, and on Aug. 11900 took 
the road over under lease. V. 71, p. 31. 85; V. 70, p. 843, 1096, 1150. The
new lease. made for 20 years from Aug. 11903, Is to continue thereafter from 
year to year, sub1ect to termination on 60 days' not!ce. V. 75. p. 1255. 

BONDS.-Abstract o:f Western N. Y. & Pa. 1st mtge. In V. 47, p. 109. 
On Dec. 31 1904 $395,000 Income bonds were In the treasury. Mtges. and 
ground rents payable Dec. 311905, $562,428. 

ANNUAL REPORT.-Report for 1905 was in V. 82, p. 984. 
Yearsend.Dec.31- 1905. 1904. 1903. 

Gross earnings ____________________ $6,647,831 $5,341,975 $5,685,787 
Net earnings_____________________ 1,091,820 277,598 473,205 
Int. charges on 1st mtge____________ 499,500 499,500 499,500 
Int. on gen. mtge. (see above)_______ 400,000 400,000 400,000 
Taxes -- ------------------------- 116,::"68 118,468 109,369 
Car trusts and other Interest________ 209,674 221.302 134,100 
Miscellaneous and extraordinary____ 109,318 227,112 647,635 

Balance, deficit___________________ $242.941 Sl,188,784 $1,317,399-
-(V. 77, p. 825; V. 78, p. 1499; V. 80. p. 1364, 1476; V. 82, p. 806, 984.) 

WESTERN PACIFIC R.Y.-Under construction from Salt Lake City, 
Utah, to Oakland (San Francisco), with branches, about 930 miles. Jn Sept_ 
1906 the Vlre:lnia & Truckee was reported as acquired. V. 83, p. 689. 
The Den. & Rio Gr. and Rio Gr. \Vest . own two-third~ of the stock and 
jointly and severally agree to meet any deficiency in earnings to provide in
tere ton bonds. V. 80, p. 1730. 

Stock authorized, $75,000.000; par of shares, $100; V. 81, p. 728. Bonds 
$50,000 000, have been sold; see table above. V. 78. p. 1168; V. 80 p. 1480;· 
V. 81, p. 32. The shareholders Nov. 9 1905 authorized a $25,000,000 2d 
mtge., none of the new bonds to be Issued at present. Pres., E.T. Jeffery. 
Directors, Mch. 1906, V. 82, p. 630.-(V, 82, p. 570,630; V. 83, p . 689.) 

WHEELING TERMINAL RY.-Owns a railway bridge at ·wheeling, W. 
Va., and about 10 miles of terminal track. Successor of Wheeling Bridge & 
Terminal Ry., foreclosed in 1900. STOCK.-$2,000,000, all owned by 
Pennsylvania Company which guarantees principal fitnd interest of bonds 
of which S500 ,000 are reserved for additions and improvements; mtge. 
trustee, Commercial Trust Co. of Phlla. Form of guaranty, V. 76, p. 655. 
Penn. RR. on Jan. 1 1906 owned $1,263,000 bonds. For year ending Dec. 31 
1905 gross, $235,801; net, $150,502; charges, $59,400; bal., sur., $91,102. 
Se<;:retary, S. B. Llggett.-(V. 76, p. 655.) 

WHEE LINO&. LAKE ER.IE R.R..-(See Map Of Wabash RR.)-Includes: 
Lines owned- Miles.) · Mties. 

Toledo, 0., to Martin's Ferry- ____ 2161 Cleveland Belt________________ & 
Cleveland to Zanesville, o _______ l441Various branches owned ________ 61 
Canton to Sherrodsville _________ 45 Branch oper., perp. lease _______ 21 
Toledo Belt Line_______________ 5 --

Total July 30 1906 _________________________________________ -498 

HISTORY.-Successor May 1 1899, per plan In V. 66, p. 1142, of Wheel
Ing & Latl:e ErleRatzway, foreclosed. V. 68, p. 830. 

Wabash-Pittsburgh Terminal Ry. (which see above) acquired In 1904 
following amounts of the stock; $11,870,000 common, $6,423,800 2d pre.t. 
and $847,500 1st pref. stock. V. 78, p. 2386, 2444. 

Owns maiorlty of stock of the Pitts. Wheeling & Lake Erie Coal Co., 
leased in 1901 for ten years to other parties. V. 70 , p. 799 , 741. 

In 1906 acquired the Lorain & West Virginia, under constructiontrom 
Wellington north to Lorain, 30 miles, with branches, 5 m., and the Sugar 
Creek & Northern (cut-om, under construction from 'Bolivar northwest to 
Orrville, 22 mile. V. 82, p. 1103; V. 83 , p. 1288. 

The Pittsburgh Lisbon & .Western, ew Galilee, Pa., to Lisbon, 0., and 
Salem t o ·washlngtonvllle, O., 7 miles, ls owned, but operated separately. 
It has outstand ing $150,000 5% honds due July 1 1926, red. at 105, and 
$838,000 first 50-year gold 4s, due Dec. 1 1952, int. J . . & D. at Bowling 
Green Trust Co., N. Y., trustee. 

BOr DS.-Tbe mtge. of 1899 secures $15,000,000 gold 4s, of which $3,-
328,000 will be issued to retire at maturity all underlying bonds. See ap
plication to list, V. 71 , p. 34,542; V. 72, p. 534,628; V. 74, p. 1040; V. 77, 
p . 2392, New 4s of 1905, see below. 

Lorain & West Va. 4s ($2,000,000 auth., Citizens' Savings & Trust Co. of 
Cleveland, trustee) are guar. by end., prin. and int. V. 83, p. 272, 1287. 

.t!:qulpment bonds of 1902 may be purchased at not exceeding 105 and In
terest or drawn b)• lot at 108 and interest (or the sinking fund may be aoplled 
to the purchase of additional equipment) to the following amounts: $100,000 
yearly to Jan. 1 1909, then $100,000, $125,000, $150,000 and $175 ,000 
yearly for each successive period of 4 years. V. 74, p. 578. 

GENERAL FINANCES.-The stockholders In 1905 authorized a gen. 
mtge. to secure $35,000 ,000 of 50-year 4 % bonds. of which $15,000,000 ls• 
reserved to retire underlying bonds and $20,000,000 for future purposes. In, 
Aug. 1905 $8,000,000 notes, secured by $12,000,000 gen. 4s. were sold for 
double track and other lmpts. and equip. V. 81, p. 669,778; V. 83, p. 1287. 

LATEST EARNS.-4 mos., J l906 ___ Gross, $2,099,781; net, $810,195 
July 1 to Oct. 31. 11905 ___ Gross, 1,935,791; net, 528,651 

REPORT.-Report for the year ending June 30 1906 was in V. 83,p. 12n. 
In 1903-04. of 5 ,752,524 tons of freight carried, products of mines furnished 
68.11% (bituminous coal, 51.12%). 
Year- Gross . Net. 0th.Inc. Int.,tazes,&c. Bal. ,sur. 
1905-06 _____ $5,318,801 $1,556,646 $1,404,249 $1 52 ,397 
1904-05 _____ 4,595,607 956,471 1,149,831 def. 11}3.360· 
1903-04 _ _ _ _ 4,325,282 1,049,983 S 70,198 1,056,527 63,654 

OFFICERS.-Chalrman 01' Board, Myron T. Herrlclc, Cleveland; Pres .. 
F. A. Delano, St. Louis; V.-P., B. A. Worthington, Pittsburgh; Sec. and 
Treas., H.B. Henson, New York. 

DIRECTORS.-George J. Gould, Edwin Gould, E. T. Welles, Winslow 
S. Pierce, Alvin W. Krech and W. E. Connor of ew York; F. A. Delano of' 
Chicago; Myron T. Herrick, George A. Garrets;on, E.W. Oglebay, H. P. 
Mcrntosh , Robert Bllck,msderfer, Dan. R. Hanna and William G. Mather 
of Cleveland and C. M. Spitzer of Toledo, O.-(V. 83, p. 273, 1230, 1287.) 
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J.A.1 ., 190,, I RAILWAY STOCKS AND BONDS. 

1 I j II I INTEREST OR DIVIDENDS. I Bonds-Prtnci-
-----------·----------- M1les Date , Size, or ------------------pal, When Due, 

For explanatto:nofi;i:up~;e hin~~fe~·. &c .• see notes I ~:d. Bo°las. ! Jaf:e. ,01::r1~t:i~o R~e I P"':v~:Ze. l Where PW'h~~ .. and bV ! s~~!t.;-~~st 
----------------------1 ---•----,----- ----'----1 I 

RAILROADS. 

Wichita Falls-First M gold red at 105 sinking fd. SSt.c '. 181 1895 I $5001 $221,500 / 6 g 
1
J & J St Louis, Mo iJan 1 1925 

~lft~!ta~:!--;1~~~;;1,;__:_~de~oJrJ~s~~l:~~~:aMC:f;:~1 51 1890 1,000 769,0001 3 (5) J & J IMercantlleTrust Co, N Y IJuly 1 1940 
W1lkesbarre & Scranton-Stock 5 % rentaL _________ 

1 
5 501 500,000 I 5 I Dec 31 108 South 4th St, Phlla Dec 311906 5 % 

wfilf::n!11~~W:;.:..i,1~~t ~~~fate Hlo}o~ atl~o~~e<i 1~ mi i,ggg ig8:888 !½ g 1¥ t ~ 'Towefc1w (Pa) 1Sat Bk
1 ~:% t m~ 

Williamsport & Nor Br-1st M $750,000 gold __ FP.c• 47 1901 1,000 545,000 4½ g J & J Fidelity Trust Co, Phlla,July 1 1931 
Wilmington Columbia & Augusta-See Atlantic Coast I Line Co. of South Ca rollna. J I 
Willmar & Sioux Falls-See Great Northern. , 
Wilmington & Northern-1st M caU In 1907 lnt guar_r1 8

88
8 1

18
8

9
87

2 100
50

0
0
0 4

35
0

4
60

,0
0

0
0

0
0 

•
5
5"' J Q-&FD IReadldn

0
g Terminad1

0
, PhllalA19u0g7 ·1

1
92

1
7
932 General M $1,000,000 gold p & l guar (end) __ PeP.r ,. 

Wilmington & Weldon-See Atlantic Coast Line RR. / 
WinonaBridge-FlrstMgoldsfredeematll0 ____ FI 1,000 384,000 5g M & S209AdamsSt,Chlcago Sept 11915 
Wisconsin Central R.y-Com stock auth $17.500,000 100 16,147,876 ________ ________ _ ____________ _ 

~fresf:r:~~e:;rc!o1:a~~~i11:imctt-J~o'i0Wof~~~t
0
s~c• I 1,688 B:m:i86,---:ig-- J---&--J July 1 1949 

1.03 1890 

All-- 1899 
Mlnn Term M gold subject to call at 105 after 1910 1,000 500,0001 3½ g J & J Jan 1 1950 
Marsh&SEDlvlstMgoldsubjtocallat105 __ Us , 1,000 422 ,000 4g M & N May 11951 
Car trusts due A & o __________ ________________ l 340,485 , 4½ & 5

1

1A & O New York Julyl 1907-1912 
-33 1900 

1901 
1902 

Equipment trusts gold due $60,000 yearly ____ Mp 415 000 ' 5 g J & J I Maitland Coppell To Oct 13 1912 
~~rc:gf~h~~vn~l%~~81,:to~o2g1f!~!J::J~~il -------- 1,000:000

1 

4 g M & N & Co May 1 1936 
1905 
1906 

Milwaukee & Lake Win first mortgigegold assum_c• t:888 m:888 i g If 1 ~ }~~; ~ mg 
Wisconsin Cent RR cons M 1st series gold ass'd_c&r! 500 &cl 656 000

1 

5 g ,J & J Jan 1 1909 

122 1885 
66 1882 

Wisconsin&Michlgan-FlrstMgold$951,000 ____ Mp
1 

1.000 951:000 5g 'I J & JSeetext. Jan 11945 
General mortgage gold (see te.ii;t) EC I 1,000IV(81,p]l 8-12 4 g F & A New York Feb 1 1955 

Wisc Minn & Pacific-1st M (see te-xt)-goiif_"_-_-_-M;.c• 1,000 j 5,796,000 4 g A &. 0 1Blair & Co, New York Oct 1 1950 
Woonsocket & Pase-First M Int guar City of Woon_c 1,000 100,000 5 A & 0 RI Hospital & Tr Co ,Pro Oct 1 1910 
Worcester Nashua & R.ochester-Stock ($3 ,600,000) __ ,

1 

100 1 3,099,80015¾ In '06

1

J & J Amer Loan &Tr Co, BostlJan 1 '07 2¾ % 

416 1879 
54 1895 

271 
1905 
1900 

9 1890 
94 

Worcester &l Worcester Nashua & Roch RR bds_c• 1,000 150,0001 4 g J & J I do do Jan 1 1935 
Nashua 1st} do do do __ 1 1,000 511,000 4 J & J do do Jan 1 1913 
M of 79 se- do do do c• 1,ooo j 735,000 4 J & J do do 

1
Jan 1 1930 

47 1905 
47 1893 
47 1890 

curesa.lleq do do do -- 1 1,000 380 ,000 4 A & 0 do do 1oct 1 1934 
~:~~:tt~ost!~t;;-;~~t-~!:~l~~r~oi:°<116:i_~~~~~~~! 1,000 , 432,0001 5 g J & JFarm Tr, Lancaster, Pa July 1 1945 

47 1895 
22 1905 

Yosemite Valley-First M $3,000,000 gold sink fund c• 1 1,000; 1,625,0001 5 g ( & J Mee Trust Co, San Fr ]Jan 1936 39 1906 

WHITE & BLACK RIVER. VALLEY R.R,-Brinkley to Jacksonport, 
Ark., 63 miles. Leased for 80 years from July 1 1900 to the Choctaw Okla
homa & Gulf RR. for guaranty of interest, endorsed on bonds. Stock au 
thorlzed, $1,875,U0U; paid In, $323,000. Of the $600,000 bonds outstand
ing. $100,000 have coupons cut off tor the first ten years and $200,000 are 
reserved for extension to Batesvllle.-(V. 72, p. 1811 .) 

WHITE PASS & YUKON RY,-Owns a narrow-gauge line 110 miles In 
length, extending from Skaguay, Alaska, to Whlte Horse. (V. 69, p. 335; 
V. 67 p. 1162, 1138); also operates steamers between White Horse and Daw
son City and Caribou and Atlln. V. 73, p. 443; V. 75, p. 1300. Incorpor
ated under Engllsh Companies Act. 

SECURITIES.-Of the stock, £255,555 Is reserved to retire a like 
a.mount of debentures. V. 72, p. 582: V. 74, p. 479. 

DIVIDENDS.-Flrst cash dividend of 5 % paid Apr. 22 1901, and also 
In August a 25 % stock dividend, the two together representing the profits 
of the first three years to June 30 1901; Dec. 1901, 5 %: In 1903 , July, 2 ½ %: 
In 1904, Jan., 2½ %: July, 2½ %; 1905, Jan., 1 ½ %; July, 2 %; 1906 
Jan., 3%: July, 2%; Hl07, Jan., 3%. 

REPORT for year ending June 30 1906 was in V. 84, p. 100, showing 
net profit above Interest on debentures and debenture stock, £88,140; 
brought forward from last year, £11,5-14; total, £99,684; dividend l5 %) , 
£68,750; bal., sur., £30,934. 

Pres. of the local (subsidiary) companies, S. H. Graves, Mackinnon 
Bldg., Vancouver, B. C., Canada. Sec., F. C. Elllott.-V. 83, p. 100. 

WICHITA FALLS R. Y .-Henrietta. Tex,, to Wichita Falls, 18 miles. 
Operated by Missouri Kansas & Texas Ry. under contract extending to 
Jan. 1 1930. providing for division of rates. Stock, $20,000. 

Year ending June 30 1906, net rental rec'd, $33,528; Int. and sinking 
fund, $15,865; taxes, $1,658; prem. on s. f. bonds, $63; divs., $15,942.
(V. 73, p. 1161; V. 71, p. 865.) 

WICHITA VALLEY R.R..-Owns from Byers to Seymour, Tex., 75 
miles: extension from Seymour to Stamford, 60 miles, completed Nov. 
1906. The Abilene & Northern ls to build from Stamford south to Abilene, 
38 miles. In 1905 Colorado & Southern acquired control. See V. 83, p. 
695. Interest scaled to 3 % to July 1 1907, Inclusive. Land and income 
notes (6s), $123,617; Inc. notes (5s), $68,249. V. 67, p. 224; V. 76, p. 1608. 
-(V. 78, p. 1277; V. 81, p. 1243.) 

WILKESBAR.R.E & SCR.ANTON R.Y.-(See Map Central RR. of N. J.)
Owns from Scranton to Minooka Jct., Pa., 5 miles, ot which 1½ miles ls 
double track. Leased from May 1 1888 to Lehlgh Coal & Nav. Co. (whlch 
holds all the stock) during corporate existence less one year, at $4 7,500 
per annum and taxes. Lease assigned to Central of N. J. at 6 % on cost 
of road ($1,089,582) and taxes. 

WILLIAM'S VALLEY RR.,-Brookslde to Lykens, Pa., 12 miles• 
Stock authorized, $120,000; outstanding, S90,000: par of shares, $50, 
The 5s of 1903 were to retire at once the $87,000 of 6s due Dec. 1 1911. 
For year ending June 30 1906, gross, $25,816; net, $6,445. President, 
and Gen. Mgr., C. M. Kaufman, Tower City, Pa.-(V. 78, p. 1393.) 

WILLIAMSPOR.T & NOR.TH BR.ANCH RR..-Hall's to Satterfield, Pa., 
and br., 47 miles: leases Eagles Mere RR., 10 miles; total, 57 miles. 

Stock (authorized, $2,000,000) common, $925,362; preferred, $400.000; 

~~ut~°n cJ.~ePi~S$fU.iii t~Y:~ ~~:e~~~ 1g1e~r~isl~~:.
80{r~0ll.1

~~a:9i~ 
1280. Equipment trusts June 30 1906, $52,500; bills pyaable, $15,500. 

For year ending June 30' 1906, gross, $175,187; net, $55,215; charges, 
$39,975; bal., sur., $15,240. Pres .. S. D. Townsend, Hughesville, Pa.; 
Sec. and Treas., H. C. Adams, N. Y.-(V. 78, p. 2386.) 

WILMINOTON & NORTHERN R.R-(See Maps Readtno System.)
Owns Wilmington, Del., to Highs Jct., Pa., 71 miles; branches, 17 miles; 
total owned, 88 miles; trackage to Reading, Pa,, etc., 4 miles. General 
mtge. bonds are reserved to retire 1st mtge . at maturity. The Reading 
Co. ,owns practically the entire $1.500,000 capital stock,whlch Is deposited 
under Its collateral trust mtge. The road Is leased to the Phlla. & Read. 
Ry. for 999 years from Feb. 1 1900 for interest on bonds and 3 ½ % div. on 
stock, payable quarterly (Q.-F. 15). V. 70, p. 127, 998: V. 71, p. 758. 
The stockholders voted May 11905 to issue $240,000 general mtge. bonds for 
extension, whlch were at last accounts unlssued.-(V. 80, p. 1858.) 

WINONA BR.IO GE R.AILWA Y.-Owns bridge between Winona, Minn., 
and BuJialo, Wis., 1.03 mlles; opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green llay & Western, thfl former, 
It was reported In July 1903, acquiring about two-thirds and the latter 
the balance of the $400,000 stock. V. 77, p. 252. 

STOCR.-$400,000; par, $100. Year ending June 30 1906, gross $26,-
907; net. $19,149; charges, $19,200; bal., def., $51. V. 77, p. 252.) 

WISCASSET WATER.VILLE & FAR.MINOTON R.Y.-Wiscasset, Me., 
to Albion. 42 miles (2-foot gauge); also partially constructed from \Veeks 
Mills west to Farmington. etc., Me .. about 50 miles, of which 15 miles to 
Winslow are In operation. Successor to railroad company of same name, 
foreclosed Dec. 4 1906. V. 84, p. 160. Stock authorized, common, $100,-
000, all Issued; pref., 5% non-cum., $200,000, of which $110,000 outstand. 
Pre . , Carson C. Peck, 280 Bway., N. Y.; Treas., Wm. D. Patterson. 

For year endlng June 30 1906 (old Co.), gross. $42,650; def., under oper. 
exp., $8,768; taxes, $289. Pres., G. F. Farley.-V. 81, p. 1176; V. 83, p. 
437, 639, 1038, 1413 V. 84, p. 160.) 

WISCONSIN CENTR.AL R.AILWA Y,-(See Map)-SYSTEM ex.tends 
from Chicago to Ashland, Wis . ,- and Lake Superior iron mines; also to 
St. Paul and Minneapolis. By extension to Manitowoc and the car ferry 
across Lake Michigan. connerts with the Pere Marquette and has a short 
llne to the East. V. 63, p. 117. The system lncludee: 

Lines uwneit.- Miles. Lines ownea.- Mties. 
Chic. to Trout Drook Jct., Wis __ 452 Other branches_______________ 49 
Abbottsford to Ashland, Wis __ 133 Trark.aoe to Chic., Min., etc____ 32 
Branch to Bessemer___________ 34 Rugby t-o Mllwaukee, etc _____ ,. 28 
Stevem• Point to Portage City__ 71 Spurs to lndu~trles (65 miles 
Neenah to Manltowoc(14 jointly) 44 unoperatedl _______________ 167 
Mn.rsh fleld to N Pkoosa_ _ _ _ _ _ _ _ _ 33 

Grand total (Incl. spurs operated 102 miles and unop 65 m .) ______ l,043 

Extension from Owen to Ladysmith, 45½ miles, was opened Aug, 
1906; extension being built thence to Superior and Duluth, 112 mlles. 
V. 81, p. 1263; V. 82, p. 1324; V. 83, p. 986. 

ORGANTZATION.-Successor July 1899 of Wisconsin Cent. Co., tore
closed per plan V. 68, p. 725: V. 69, p. 29, 83,133,182 . See V. 70, p 434, 
In Oct. 1906 eontrol was changed. V. 81, p . 1316; V. 8a, p. 819,891. 

STOCK.-Stock authorized common, $17,500,000; pref. 4 % non
cum., $12,500,000. Outstanding, common, $18,147.876; pref., $11,267,104, 
par of shares, $100. Mter 4 % dividends on both classes shall have been 
paid In any year, both shall partlclpate equally In any further dividends 
tor such year. Tbe preferred hat> the right to elect a majority of the 
dh·ectors on failure for two successive years to receive 4 % per annum. 

BONDS.-The 1st gen . gold 4s of 1899 ($27,000,000 authorized) are !le
cured by a mtge. upon all the lines of railway, terminals, equlpm't and other 
property acquired thereby, and also by deposit of all securities owned 
or acquired under the plan; in July 1906 $2,240,050 were reserved to 

iitJ~~ $8~~~~lronie~~~t~ctt~~ecf 1!5
\t~d~~~n n?fr::te a'h~n~a~~e1~J. t°v .J¥i 

p . 734, 1204; V. 77, p. 1236. 
The stockholders May 8 190 6 authorized a new bond Issue to provide In 

part for cost of ex.tension from Owen to Duluth and Superior, about 160 
miles, and terminals, of which $7,000,000, which were underwritten, were 
offered to stockholders at 89 and Interest; $1.500,000 being reserved for 
extension and Improvements. V. 82, p. 806, 930, 1103; V. 83, p. 986. 

EARNINGS.-For 4 months ending Oct. 31: 
4 Mos.- Gross. N et. 0th. Inc. Interest. ,&c. Bal. ,Sur. 
1906 ______ $2,602,781 $1,024,491 $2,633 .$606,636 $420,488 
1905 ____ __ 2,491,366 959,733 12,946 597,770 374,909 

REPORT.-Report for year ending June 30 1906 ln full V. 83, p. 0 64, 1185. 
1905-06. 1904-05. 1903-04. 1902-03. 

Gross earnings _________ $7,118,576 $6,650,883 $6,466,176 $6 ,fl51,862 
Operating expenses____ 4,542,476 4,374,336 4,342,439 4,205,993 

Net earnings ________ $2,576,100 $2,276,547 $2,123,737 $2,445,869 
Total net Income _______ $2,661,207 $2,319,384 $2,174,1133 $2,484,299 
Fixedchgs.,taxes, &c __ 1,859,019 1,763,541 1,750,686 1,760,227 

Sur. for the 12 mos___ $802,188 $555,843 $424,247 $724,072 
DIRECTORS.-Geo. M. Cumming (Chairman), T. L. Chadbourne Jr., 

F. E. Dewey, G. C. Rasmus, Mark T. Cox and Fred T. Gates, New York; 
W. A. Bradford Jr., Cincinnati; G. A. Fernald, Boston; John F. Hill, Au 
gusta, Me.; Henry C. Starr, Richmond, Va.; Wm. F. Vilas, Madison, Wis. 

OFFICERS.-Chalrman of the Board, Geo. M. Cumming; Pres., W. A. 
Bradford; V.-P., Henry C. Starr; Comp. and Aud., Robert Toombs, Mil
waukee; Treas., William R. Hancock, Milwaukee; Sec., G. vV. ,vebster, 
Milwaukee; Asst. Sec., R. T . Goodell, New York. N. Y. office, 52 William 
St.-(V. 82, p. 1324; V. 83, p. 627,819,891,964,985, 1413.) 

WISCONSIN & MICHIGAN RY,-Owns from Qulnnesec, Mlch., to Pesh-

\~1~'. '!~sie~f/~~~- ~\!~~;~·ci~ed. Inv1:;~ .1:.0U?f~10
J(~\~wt:s:ir~b~~s 

are taken by Lake Michigan Car Ferry Transportation Co. to Chicago. 
Stock, $951,500; authorized June 1905 to be Increased to $5,000,000; par 
value, $100; current llab!Utles June 30 1905, $1,377,670. Last coupon on 
1st mt11:e. bonds paid was that maturing July 1 1898. Pres., J.P. Hopkins, 
Chlcago.-(V. 81, p. 560, 842.) 

WISCONSIN I\\INNESOTA & PACIFIC R.R..-(See Map Chicaoo Great 
Western.)-Red Wing, Mlnn .• to Mankato, 95.7 miles; Red Wlng to 
Osage, Ia., 118.2 m.: bran<'h to Clay Banks, 2.9 m.: Winona to Simpson, 
Minn., 54.2 m.; total, 271 miles. Stock, $5,893,400; all owued by the 
Chicago Great Western Ry., which company operates the road as a part 
of Its system under an agreement dated Apr. 1 1901, running for 100 years, 
providing that all net earnings above Interest on bonds shall go to the 
Great Western, to be held In trust for payment of future coupons. This 
surplus on June 30 1906 amounted to $445,845. V. 73, p. 566. 

REPORT.-For the year ending June 30 1906 (271 average miles), In 
V. 83, p. 631, shows: Gross, $711,083; net, $322,075; interest, $231,840; 
bal., sur., $90,235.-(V. 73, p. 844; V. 80, p . 1858; V. 81, p. 213,) 

WOR.CESTER. NASHUA & R.OCHESTER. R.R -Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. l 
1886 to the Boston & Maine; rental, $250,000 and taxes. V. 81. p. 1794. 

DIV'DS. l '87-93 '94-.97 '98. '99. '00. 'Ul. '02. '03. 'U4 '05. '06 1907. 
Percent __ J6yrly. 5yrly. 5¼ 4½ 4 5¾ 5 4¼ 5¾ 5¾ 5¾ Jan.,2¾ 

WR.IGHTSVILLE & TENNILLE RR..-Tennllle, Ga., to Hawkinsville, 
76 miles. V. 69, p. 189. In July 1906 the entire stock ($200,000) of the 
Dublin & Southwestern, Dublln to Eastman, Ga., 31 miles, was acquired, 
but the road. ls operated separately. V. 83, p. 39. Stock, com., $230,000; 
pref., $70,000; par, $25. Cent. of Ga. owns all pref. and $104,300 com. 

Ju~tif%n~fiic\~nl%
6 
;~t;~ r:t~1

.Y}a~~\'-daoiiJ1: 1~it~~>tJtYy,
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2 extra). For year to June 30 1906, gross, $199,521; net, $56,868; other 
Income, $3,609; dividends (11 %) , $33,000; bal., sur. , $29,477. In 1904-05 
gross. $186,225: net, $72,350. Pres .. A. F. Daly, Tennllle.-V. 83, p. 39 . 

YELLOWSTONE PAR.K RR .-Under construction In Oct. 1906 from 
Bridger, Mont., to Cook City, with branches, a total of 125 miles, ot which 
22 miles from Bridger to the Bear Creek coal fields were graded. Stock 
authorized, common, $2,250,000; preferred, 6 % cum., $750,000; par 

'/:ff :~:r:nd!
50

$43fg5it~::fs'su~~o:,~o2~• Ji¥:S4
:ig~:b~f;!~~t~iJ

11~:u~i?e 
at $24,000 per mile. V. 81, p. 1494. Pres., Frank A. Hall: Sec. and 
Treas., George J. Atklns.-(V. 81, p. 1494.) 

YOSEMITE VALLEY R.R -Under construction trom Merced, Cal., to 
the Yosemite National Parle, 82 miles, of which Merced to Bagby, 48 m., 
in operation; balance to be early In 1907. Stock, $5,000,000, all outstand
ing; par, $100. Of the bonds ($3,000,000 authorized), $1,500,000 has been. 
Issued; remainder reserved for completion of road. V. 82, p. 511, 930. 
Pres., Frank G. Drum; Sec., Julius H. Ellls. Office, 1414 Post St., San 
Francisco, Cal.-(V. 82, p. 511, 930.) 
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INDUSTRIAL AND MISCELLANEOUS COMPANIES. 
MISCELLANEOUS. 

For explanatwn of column headings, &c., see notes on 
ftrst paoe of tables. 

Adams Express-Stock-120,000 sh.-par not f1xed, treated 
Collateral trust mortgage, gold ______________________ Me 

Allis-Chalmers-Common stock, $25,000 ,ooo _____________ _ 
Pref, 7 % cum (as to assets & div) , $25,000,000, text _____ _ 
Bullock Elec Mfg, pref stk {also as to assets), 6 % cum ____ _ 
First M $15,000 ,000 gold sink fund red at 110 beg 1916 ACc* 

Alabama Consol Coal & Iron-Common stock, $2,500,000 __ _ Pref. stock, 7 % cum ________________________________ _ 
1st mtge, red after May 1906 at 105, s L _____________ sst 
Consol collateral M, $3,500,000, gold _____ ________ ______ _ 

Amalgamated Copper-Stock, $155 ,000,000 ______________ _ 
American Agricul Chemical Co-Stock com, $20,000,000 ___ _ 

Pref 6 % cum (as to assets and div), $20,000,000 _________ _ 
Notes , $2,500,000, redeemable 101 .½-- ________________ _ 

American Bank Note--See United Bank Note Corporation 
American Beet Sugar-Common stock. $15,000,000 _______ _ 

Pref stock, 6 %, also assets, non-cumulative, $5,000 ,ooo __ _ 
Certs of indebtedness, $3,000,000, red at par Feb 1908 ___ r 

American Brake Shoe & Foundry-Com stock, $3,000 000 au 
Preferred stock, 7 % cumulative, $3,000,000 ____________ _ 
First mtge, gold, sf, red, text __ _________ ______ _______ f 

American Can-Common stock _________________________ _ 
Ptef stock, 7 %, cumulative __________________________ _ 

American Car & Foundry-Common stock, $30,000,000 ____ G 
Pref stock, 7 %, also assets, non-cum, $30,000,000 ______ G 

American Cement-Stock, $2,000 ,000 _______ ______ ______ _ 

Date 
of 

Bonds 

as 
1898 

1906 

1901 
1904 

1905 

--- --- - -
1905 
----
-- - -
1902 
----
----
- - - -
- - - -
---- I 

I 

INTEREST OR DIVIDENDS. Bonds-Princl.-
Size, or pal, When Due. 

Par Amount Rate [ When I Where Payable, and by Stocks-Last 
Value . Outstandino % Payable. Whom. Di'Didend. 

$100 $12,000,000 ISee text. '~ .59 Broadway, NY Dec 1 '06, 4 % 
500 1*g I~:ggg:ggg ___ :_! __ !~-~--~ ~~r~~~~~l~-:~~~t-~~~~-: Mch 1 1948 

100 16,150,000 ISee text. Q-M 71 Broadway, NY Feb 1 '04,1 ¾ % 

---1~000 Je!7
t~~tOO i g J Q&J J INew ~~rk do 1~/ ~OiiJ~~ % 

100 2,500,000 ISee text. See text. ______________________ Oct 1,903, 1 % 
100 1,250,000 7 In 19061 Q-M ______________________ Dec 1 06,1 ¾ % 

1,000 461,000 6 M & N St Louis Union Tr, St L May 1 1911 
1,000 1,760,000 5 g .M & N Intern Trust Co . Balt May 1 1933 

mg lr~:m:ggg l~~~-~e-~tJ _~~=-- ~~:~~~-1:1~~-e~---------- Feb 25 '07 2 % 
100 18,382,000 6 In 1906 A & O Offl.ce, 26 B'way, NY Oct 1 '06, 3 % 

5,000 2,500,000 4½ M & S ---------------------- Mch 1 1908 

100 15,000,000 _________________ -- ____________ ---- _ -- ----- _ --------
100 4 ,000 ,000 6 Q-J Checks malled Jan 2 '0 7, 1 .½ % 

3,000,000 6 M & S 32 Nassau St., N Y Mch 1 1910 
1,500,000 4 In 1906 Q-J !Checks mailed Jan 1 '07, 1 % 
3,000,000 7 In 1906 Q-J do Jan 1 '07, 1 ¾ % 

924,000 5 g 1M & S Farmers' L & Tr Co, NY Mch 1 1952 

j{;mjgg 5-ln-i9061--Q::..:..J-- ciiecks-mailed _________ Jan 2 •01, 1 ¼ % 
30,000,000 See text. Q-J Guaranty Trust Co, NY Jan 1 '07, ½ % 

1,000 &c 
100 
100 

1,000 
100 
100 
100 

30,000,000 7 See text. do do Jan 1 '07, 1 ¾ % 
2,000,000JSee text. \J & J Checks malled Jan 24'07, 4% 

100 
50 

ADAMS EXPRESS.-ORGANIZATION.-An association formed In I er, H. H. Rogers Jr., Jolm E. Judson, Jas. Stillman and A. C. Burrage; 
1854 but not incorporated, operating on about 35.000 miles of railroad, office 42 B'way, N. Y.-(V. 82, p. 1498; V. 83, p. 753,971, 1525, 1592.) 
Including Penn., C. B. & Q., Ches. & Ohio, N. Y. N. H. & H., etc. AMERICAN AGRICULTURAL CHEMICAL CO.-ORGANIZATION.-

BONDS.-lll 1898 treasury securities were pledged with Mercantile Incorporated In May 1899, In Connecticut, under special charter, and 
Tr. Co. to secure {subject to prior Indemnification of shareholders from acquired control of fertilizer companies {Including Listers' of Newark) 
any loss by reason of personal liablllty) $12,000,000 of 4% bonds. These named In V. 68, p. 974, and V. 72, p. 672; V. 73, p. 664; V. 75, p. 241, 
last were then distributed as a 100 % dividend. V. 66, p. 470. 292, 440; V. 76, p. 867; V. 77, p. 399; V. 83, p. 1230. See V. 71 , p. 545. 

DIVIDENDS.-Long 8% yearly, but reduced In 1898, on payment In1905EOld$2,500,0004 ½% notes. V.80,p.653. Theymustberetlred 
of 100 % dlv. in bonds, to 4 %; in Dec. 1900, to D ec. 1906, 8 % yearly. and before any mtge. is made on property as owned March 1 1905. 
Mar. 1903 to 1906, Incl., 2 % extra each from sale of certain real estate. DIVIDENDS on pref. to Oct. 1906, 6% yearly {A. & 0.). 
~cV.76,p.436;V.77,p.90;V.78,p.704; V.82,p.102; V.83,p.40.) REPORT.-Report for year ending June 30 1906 In V. 83, p. 377 

ALABAMA CONSOLIDATED COAL & IR.ON CO.-ORGANIZATION. showed: :rotal net Income, $2,553,687;_ Improvements, betterments, &c., 
- Incorporated in N. J. July 18 1899. Acquired Iron and coal properties S

7
~1r!~far'!1~Jg-b~~ifs.

6 ffia~e~7
~g:fir!hai!~)~ep:zio•t7\3radley {Pres.), 

fii!rI:i~~~f:::ii;g-:e?~~~~~~u~~ co!tr~f_' Pv~:6: ;~tia.In Feb. 
1905 

James M. Glfford {1st V.-P.), Albert French (2nd V.-P.), Wm. Prescott 
DIVIDENDS.-Div. on common, 1 %, paid Oct. 1903; none since. (3rd V.-P.) • Thos. A. Doe (Treas.)' John F. Gibbons, Wm. H. Grafflln, 

On pref. Feb. 1900 to Nov. 1900, 1 ¾ % quar.; March 1901, to Dec. 1906, Geo. C. Bingham, Wm. H. Burtenshaw, Samuel Carr, W. C. Noyes, J. F. 
1 ¾ % quar (Q -M) Kehoe, Cord Meyer, H. S. Zell, Marcellus E. Wheeler, Geo. Beck, Wm. H. 

bf0the consol. 
0

co1iat. 5s of 1904 $1,500,000 has been Issued in exchange Bowker, W.W. Baker, D. Crawford Clark an~ L.B. Curtis. N. Y. office, 
tor $1,250,000 preferred stock and working capital, per plan V. 79, p. 26 Broadway. (V. 83, p. 377,6 27,689, 1230, V. 84, p. 160.) 
105. $1,250,000 has been canceled, $490.000 Is reserved to take up old 6s. AMERICAN BANK NOTE.-See UNITED BANK NOTE CORP. 

REPORT.-Report for year ending Oct. 31 1906 In V. 84, p. (?) AMER.ICAN BEET SUGAR CO.-Incorporated on March 24 1899. 
howed: Gross, $3.794,863; net, $492,867; charges , $1 57 ,521; div. on Dividends paid on pref. from Oct. '99 to Jan. '07, both Incl., 6% yearly 

pref. {7 %), $87,500;_bal., sur., $247,346. 0½% Q.-J.) See prospectus in V. 68, p. 280,616; "Beet Sugar" item, 
_ OFFICERS.-Pres1dent, J. H. ~<?adley; Treas~re1:, Wm . R. Sheldon. V. 69, p . 1249. Certificates of Indebtedness, V. 82, p. 570, 1099. Report 

l\e~ directors Jan. 1907, V. 84 , p . .>2. Office, B1rmmgham, Ala.; N. Y. for year ending March 31 1906 in V. 82, p. 1099, showed: Total Income, 
office, 74 Broadway.-(V. 82, p. ::i0; 391,694, 1103; V. 84, p. 52, 104.) $4,369,814; profit from operation, $1,422 010; cost of maintenance, $513,-

ALBEMARLE & CHES. CANAL.-Owns canal between Chesapeake 848; profit of campaign, $908,162 : expenses and Interest $355,004; div. 
Bay and Albemarle Sound. 14 miles . Stock Is $558,200 ($100 shares). on pref. {6%), $240,000; Improvements, $88,418; bal.. sur., $224,740• 
Dividends In 1893-96 each 1 ½ % yearly; ln 1897, none: In Feb. 1898, Pres., Robert Oxnard; Treas ., J.E. Tucker 32 Nassau St., N. Y.-(V. 80. 
1.½%; none since. Bonds, $500,000 1st M. 4s {formerly 7s), due July p.1911;V.82,p.570 l099. 
1909, Non-cum. income 3 o/., debentures (Central Trust Co., N . Y., trustee)' AMERICAN BRAKE SHOE & FOUNDRY CO.-ORGANIZATION.
-$115,000 due July 1 1909, Issued per plan V. 77, p. 351, tor the funded Incorporated In New Jersey on Jan. 28 1902. A consolidation of various 
portion o:t Interest on 1st mtge. bonds to date of maturity, and July 1902, companies. See list V. 74, p. 579; V. 79, p. 2087. Manufactures aboui 
coupon, canceled. {V. 77, p. 351.) See report, V. 74, p. 92; V. 72, p. 150,000 tons of brake shoes used on steam and electric cars and steel cast-
1035. In 1903-04, gross, $32,544; net, $19,412. Pres., Warren G. Elllott. lngs. Extensions and Improvements proposed In 1906, V. 82, p. 453. 
-Offl.ce,Norfolk,Va.-v. 77 ,p. 351.> _ DIVIDENDS.-On pref. in full to Jan. 1907, inclusive {Q.-J.). On 

ALLIS-CHALMER.S CO.-ORGANIZATIO!'..-lncorporated in N. J. common, In 1903, Jan., 1 %: July, 1 %: Oct., 1904, 1 %: in 1905, 4 % 
onMay71901 to manutacturehe.a.vyengines,mlnlngandothermachlnery . {Q.-J.); 1906, 4% {Q.-J.); 1907, Jan., 1%. 

~~rbJfong r:j~: iliof~~t~n~iv~n~d~m~:s to ~tf:a~i:~e Jal.i2w~re
8Jt~ BONDS.-Bonds may be drawn for a yearly sinking fund of $20 ,000 

proa.chlng completion. V. 80, p. 1858; V. 81, p. 266; V. 82, p. 1440; or- payable June 1, beginning 1903, during 1st ten years at 110, 2nd ten years 
ftclal statement, V. 83, p. 90 Stock, &c., v. 74, p. 1144. at 105, thereafter at par. V. 76, p. 655. 

In 1904 entered upon thelelectrlcal, turbine and gas engine field. Owns the OFFICERS.-Pres., Otis H. Cutler; 1st Vice-Pres., Joseph D. Gallagher; 
<:ommon stock of Bullock Electrical Mfg. Co., the pref. stock of the latter 2nd Vice-Pres., Joseph B. Terbell; Sec. and Treas., Henry C. Knox. Offl.ce, 
{$1,500,000 authorized) being guaranteed 6% dividends, payable quarterly l70 Broadway, New York.-(V. 82, p. 453; V. 83, p. 494.) 
beginnlng Jan. 1906. V. 78, p. 1111, 2439; V. 80, p. 713; V. 81, p. 839, AMER.ICAN CAN CO.-ORGANIZATION.-Incorporated in New 
11ililF ~iifvf1~4jJ;9f ~~- :: ·/eb~

4
i~ci4 i'~1~~!~{~·; vrio!!· f1ni!.3 · {r_r~el. ~~ ra~r-ch 11: 1m

1 
ot!r!t~3nit

1~:!10
f~c~~r!~~u~ie

00
of

0
t~gr:acJ:: 

STOCK, ETC.-Preferred entitled to 7 % cumulative dividends and shops and two detinning plants. V. 76, p. 969. New plants Jan. 1906 
a further preference of 1 % non-cum. after 7 % on common, Into which V. 81, p. 669; V. 82, p. 162. 
1t ls convertible,$ tor$, on May 1 till 1921; no bonds. DIVIDENDS -On pref 2 .½ % Sept 1903· 1904 5 % (A & o )• 

BONDS.-Of the new bonds {$15,000,000 auth.), stockholders in Aug. since to Jan 1907 Incl 5 ·% yearly (Q _j) ' • 0 
• • ' 

1906 subscribed for $902,000 at 80 and $9,648,000 were sold to a syndicate Fiscal year now ends Dec.
0
31, Report for 9 mos. ending Dec. 31 1905 

{payments therefor extending over 6 to 8 months), to pay In part for addl- Inv. 82, p. 332 showed net $2 311 417· div. on pref. {3¾ o/c) $1 546 249• 
tlons to the Milwaukee plant, the Bullock Electrical Works and to provide bal sur $765' 168 ' ' • ' ~ 0 

' ' ' • 

additional working capital. The bonds have been underwritten. They riirect~~s.-D. G.'Reld (Chairman), w. T. Graham {Pres.), F. s. Wheeler 
are to be canceled in amounts Increasing yearly and providing for total (Treas.). R. H. Ismon {Sec. and Asst. Treas.), w. H. Moore, w. B. Leeds, 
amorniaigr be~oJe ~;t~A~y.62;ee v. 82, p. 1440, 1498, and official state- Geo. G. McMurtry, w. F. Dutton , R. L. Skofield, Jas. MacLean, 0. H. 
m~EPORT'.~Flscal year ends June 30. Report for the year end.Ing June :tg~ .. \Iti2~·3r:,e1f~6t H. Moore, F. Rudolph and Geo. T. Boggs. (V. 
ao 1906 was given tn y. 83, p. 623, showing: Deficit under maintenance and AMERICAN CAR & FOUNDRY,-ORGANIZATION ETC -Incor
depreclation ($1,036,.>83), $388,421; total surplus June 3o 1906 , $157 ,481. porated In New Jersey on Feb 20 1899 as a consolidation Manufao-
D~;!~~J:-J?: f&!~E°lb~~{°J~'h~ry ?W~~s,t'. ~!!:t lo~n°et•J

0
~~~e~~ ture~ freight and pass~nger cars of ~ood 'and ste~l. V. 68, p. 280, 377, 

bllt Charles Alli George Bullock James H. Eckels Max Pam and Walter 1029• V. 71 • p. 86 , 545 , V. 73 , p. 958, V. 82, p. 694, V. 83 , p. 1413. 
H. Whiteside. Cb.airman of Boa;d, E. H. Gary; Chairman of Ex. Com., DIVIDENDS on com-}'00. '0l -'02. '03. '04 . '05. '06. '07. 
E. D. Adams; Pres. , Walter H. Whiteside; Vice-Pres. and Sec., "\V. W . mon ------- --- - ---- 1 2 yearly. 4 1 0 0 Jan., .½. 
Nichols; Treas. , Henry Woodland; Comptroller, L. F. Bower. Offlce , 71 On pref., l ¾% quar . to May 1905, Inclusive; in July, 11-6%, for 2 mos. , 
Broadway, N. Y .-(V. 83, p. 1472.) owing to change of period; Oct . 1905 to Jan. 1907, Incl., 1 ¾ % quarterly. 

AMALGAMATED COPPER CO.-ORGANIZATION, ETC.-Incorpor- In Jan. 1907 dividends on common were resumed, .½ % quar. being paid . 
.ated on April 27 1899 in New Jersey, and purchased control as follows: V. 83, p. 1413 . 

Capital Par --Dt'Didends {%)-- For 6 months ending Oct. 31 1906, net, $3,437,037, against $1,343,050 
MaJorttv stock acqutred- stock. t1al. '00 '01 '02 '03 '04 '05 '06 In 1905. V. 83, p. 1413. 

Anac.Cop.M.(V.78, n.2013)_$30,000,000 $25 16 13 4 4 4 8 1919 Report for year end.Ing Aprll 30 1906 was in V. 82, p. 1494, showing net 
Bos &Mont.Con.Cop.&Sll.M. 3,750,000 25 172 140 24 32 256 160 192 earnings, $3,807,660; dividends on preferred stock (8 1-6%), $2,450,000 
Butte & Boston Con. Mln ___ 2,000,000 10 50 ___ __ __ 10 (?) (?) llncluding 1 1-6% paid July 1 1905 to make dividend periods conform tt 
ParrotSllver&CopperCo ___ 2,298,500 10 60 35 5 __ 10 201 2½ ftscalyear; surplus,$1,357,660. 
HennessyMercantlleCo ____ 1,500,000 (?) {?) (?) {?) (?) (?) (?) (?) Dlrectors-W. K. Bixby, Frederick H. Eaton (President), W. J. Mo-

Also acquired all the following stocks: Washoe Copper Co., $5,000,000; Br1d e (lSt V.-P.) • E. F. Carey (2nd V.-P.) S. S. Delano (Treas.), Adol
-Colorado Smelting & Mining Co., $2,500,000; Diamondville Coal & Coke phus Busch, T. H. West • J. M. Buick (4th V.-P.), Geo. H . Russell, W. G. 
Co., $1,500,000; Big Black Foot Milling Co., $700,000; and controls timber Oakman, H. R. Duval, J. B. Haggin, W. H. Woodin, Gerald L. Hoyt, W. 
lands, coal mines, railways, real estate, etc., having estimated value of ~ Hager, C. R. Woodin a nd W. N. McMillan. N. Y ·, 25 Broad St. 
$50,000,000 over all liabilities. Compare V. 72, p. 1281; V. 80, p. 2394. (V. 83 , p . 1413 -> 
The Boston & Montana Co., It was reported In Oct . 1906, purchased $3,000,- AMERICAN CEMENT.-A consolidation in 1899; incorp. in N. J. Pros-
000 stock of the Butte Coalition Mining Co. V. ' 83, p. 1038. pectus, V. 69, p. 1249. Owns $500,000 common and half of $300,000 7 % 

STOCK Increased June 1901 from $75,000,000 to $155,000,000, to pref. stock of Reliance Portland Cement Co., having outstanding $600,000 
purchase Boston & Montana and Butte & Boston: V. 72, p. 1082; bal- first mtge. 6 % 20-year s. f. bonds. Int. on bonds , sink. fund {$15,000 
ance unlssued reserved to acquire remaining shares. In Feb. 1906 the yearly) and dividends onj pref. guaranteed by American Cement. V. 80, 
leading mlnes of the United Copper Co. were acquired by Amalgamated p. 2221; V. 81. p. 181; V. 83, p. 1100. Has Interest in North Amer. 
Interests and associates, the litigation between the rival Interests being Portland Cement Co. V. 8a. p. 1413. 
settled. V. 82, p. 393, 570. As to United Metals Selllng Co., see V. 76, Dividends 1900 to 1903, both incl., 8 % yearly (2 extra); 1904, 7 % (1 ex-
p. 332; V. 81 , p. 1855; V. 83, p. 1234. tra); 1905 and 1906, 6% yearly {J. & J.); Jan. 1907, 4% Incl. 1 % extra 

BONDS.-Only bonds are Bos. & Mont. 7s, $100,000, due Nov. 1 1907, Report for 1906, V. 84, p. 160 Bonds, $760,000 1st mtge. and coll. tr 
and Butte & Bos. 6~, $1,500,000, due April 1 1917. V. 72, p. 1281. gold 5s, due Oct . 1 1914, s. f. $30,000 yearly; Int. A. & 0. at Girard Trus 
See V. 71 , p. 545. See V. 72, p. 777 . Co.,Phlladelnhla, trustee Pres., Robt. W. Lesley; Treas., Frederick J. 

DIVIDENDS.- '00. '01. '02. '03. 04. '05. ~ '06. el907. Jigglns, 42 S. 15th St., Phlla.-(V. 84, p. 160.) 
Per cent _____ __ ___ 8 7 ½ 2.½ 2 2 4.½ Below. 2, Incl. .½ ext. AMERICAN CHICLE CO.-ORGANIZATION.-Incorp. In N. J. on 

In 1906, Feb., 1.½%; May and Aug., 1.½% and¼% extra; Nov., 1.½ % June 2 1899, and consolidated the leading chewing gum Interests. V. 68, 
and .½% extra. p. 871, 1130; V. 77 , p. 197; V. 83, p. 152; V. 84 , p. 160. SeeV. 71, p. 545 . 

Report for year ending April 30 1906 was In V. 82, p. 1320, showing net Div. on pref., Oct . 1899 to Jan. 1907. 1 .½ % quar. (6% per annum). Com
income $9,161 537; dividends {5¾%>. $8,848,554; bal., sur., $312,983. mon, 1½% Oct. 1899; 1900, 9 % ; 1901, 8%; 1902, Jan. , 2%; April 1902 to 
Report of Anaconda Co. for calendar year 1905 was In V. 82, p. 1153. Feb . 1907, both Incl., 1 % monthly, and In May, July, Sept. and Nov. 1906 

EARNINGS of constlt. cos. year ending June 1 1906, V. 82, p. 1373 ,1494, and ,Jan. 1907, 1 % extra. 
OFFICERS.-Pres . , Henry H. Rogers; Sec. and Treas., A. H. Melin. For 6 mos. endln11: Dec_. 31 1906, profits, $721 ,000; pref. div. (3%), 

Directors: H. H. Rogers, Wm. Rockefeller, George H. Church, A. R. Flow- $90,000; common div l(9%), $540,000; bal., sur., $91,000. 
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1.60 I TDUSTRIAL STOCKS AND BONDS. fVOL. LXXXIV. 

I I 
INTEREST OR DIVIDENDS. I Bonds-Prine!.• 

------------------------- Date Size, or I /pal, When Due~ 
For explanation of column headinos, &c., see notes on of Par Amount Rate When leVhere Payable, and by. Stacks-Last 

first paoe ot tables. Bonds Value. 1outstandino % Payable. Whom. Dividend. 

MISCELLANEOUS. 

American Chicle-Stock, common, $6,000,000_____________ ____ $100 $6,000,000 See text. Monthly. Royal Bldg, N Y Feb 20 '07, 1 % 
Preferred, 6% cumulative, $3,000,000__________________ ____ 10() 3,000,000 6 ln 1906 Q-J do do Jan 2'07,1½ % 

AmericanCigar-Goldnotes,guarp&l,red102 ½ ________ cl901-2 1,000 10,000,000 4g M &S15MortonTrustCo,NY Mch 15 '11-'12' 
Amer!can Coal-Stc:>ck __________________________________ l I 25 1,500,000 10 In '06 M & S Office, 1 Brnadway, N Y ISept 1906, 5 % 
American Cotton O11-Common stock, $20,237,100--------- / 100 20,237,100 See text. See text. Winslow L & Co, NY Dec 1 '06, 2 % 

Pref stock, 6 % non-cum, sub to call at 105, $14,562,300___ 100 10,198,600 ,6 in 190(; J & D do do Dec 1 '06, 3 % 
Debentures, extended In 1900 (V. 71 p. 2374, 1010) ____ c• 1890 1,000 5,000,000 4.½ g Q-F do do Nov 1 1915 

American Dist Tel Co of NJ-Stock, $10,000,000 authorized 100 9,751,100 4 In 1906 Q-J Treas office, 195 B'y. NY Jan 22 '07, 1 % 
NYFlreProtlstM,gold,lnt&sfguar,redpar __________ 1905 1,000 100,000 4g M & SGuardlanTrCo,NY .Sept 11954 

American District Telegraph of N Y-Stock, $4,000,000_____ 100 3,844,700 2 In 1906 M & N Treas omce, 6 Dey St,NY Nov U5 '06 1 % 
American Express-Stock____ ___________________________ 100 13,000.000 See text. 5 In 1906 Office, 65 Broadway, 1 Y Jan 2 '07, 3 % 
American Gas & Electric-Collat tr M $6,282,000 gred text S 1907 100 &c 6,232,000 5 g F & A Standard Tr Co , •· Y Feb 1 2007 
American Graphopbone Co--Common stk, $7,500,000 auth__ 100 2,497,650 5 in 190fl Q-M15 Office, 90 W B'dway,N Y Dcc15'06,1¼ % 

PDreebfensttourckes',7c%
0

onvneornt•lcbuleml,ntS
0
2,P50reof,eororoed·-s-to-c·k--_-_-_-_-_-_-_-_-_-_-_-_ j 100 2,09;;,4:iO 7 In 1906 Q-F15 do do Feb 15'07,l ¾ % 

do do common stock__________ lOO &c 15~'.~g~i ~ 1======-= 1~~~~t_h_1~
0
~-~-~~~ -~ -~ --

1915itW-1923 

Coupon notes, convertible Into pref stock, redeemable 105 . 100 &c 183,:J00 6 -------- do do 1907-1909 
American Orass Twine-Stock__________________________ 100 15,000,000 See text . See text. ______________________ .Jan '03, 2¼ % 
America n Hide & Leather-Common stock, $17,500,000____ 100 11,274,100 ___________________________________________________ _ 

Pref, also assets, 7 % cum, $17,500,000 (V 76, p . 104)_____ 100 12,548,300 See text. Q-F Colonial Trust Co, NY Aug 15 '05, 1 % 
1st M, $10,000,000, g, sf, subject to call at 115 ____ CoLc• 1899 1,000 7.-l25,000 6 g M & S de, do Sept 1 1919 

American I ce Securities-Stock, all of one class, $20,000.000 100 10,029,400 See text. Q-,t Knickerbocker Tr Co,NY Jan 1 '07, 1 ¾ % 
Debentures, $3,000,000. redeemable at par _____________ . 1905 2,782,930 6 A & 0 do do Aprll 1 1925 
American lee Co collateral trust bonds, gold ($5,000,000)Ce 1902 1,000 1.970,0001 5 g A & 0 Central Trust Co, NY Aprll 1 1022 

American Iron & Steel Mfg-Common stoclc_______________ 50 2,550,000 8 In 1906 Q-J 1---------------------- Jan 1 '07,2 % 
Preferred stock, 5 % cumulative________________________ 50 3,000,000 '5 In 19()6 Q-J ---------------------- ,Tan 1 07, 1 ¼ % 

American Light & Traction-Common Rtock , $15,000,000__ 100 6,760,700 iSee text. Q-F \---------------------- Feb 1 '07,1¼ % 
Preferred stock. 6 % cumulative, S25.000,000 autborlzed__ 100 ..!_4,236,200 6 In 1900 Q-~-------------------- Feb 1'07, 1 ½ % 

Statement for tlle year ending June 30 1906 was In V. 83, p. 152, showing: 
Profits, Sl ,404,000, against Sl ,224,000 in 1904-05; div. on pref. stock ( 6"{,), 
$18 0,000; div. on com. stock (13%), $780,000; bal., sur., $444,000. Total 
accumulated surplus D ec. 31 1906, $1,850,000 Pres., Geo. H. "\Vorthlng
ton; Sec. and Treas., H. Rowley. Office, Royal Bldg., Fulton and William 
Sts., N. Y.-(V. 83, p. 152 , 437, 1349; V . 84, p. 160.) 

AMERICAN CIOAR co.-Controlled by American Tobacco Co., which 
guarantees the 4 % gold notes; see V. 74, p. 1113; V. 78, p. 1393. Com
mon stock, $10,000,000, all issued; pref. 6 % cum., Sl0,000,000, was 
issued In Dec. 1905. V. 81, p. 1725. Properties owned, Including Havana 
American Co. V. 72, p. 185, 284, 937, 1037; V. 73, p . 958; V. 75, p. 
1255. Report for calendar year 1905, V. 82, p. 566, showed: net earn
ings over expenses and charges, Sl,032,857. Pres., J. B. Cobb; Sec., 
W. S. Luckett . Office, 111 Broadway, N. Y.-(V. 82, p. 566,) 

AMERIC AN COAL.-Mlnes at Barton and Lonaconing, Md. Incor
porated In Marvland; re-Incorporated in 1903 in New Jersey . V. 80, p. 118. 

DIVIDENDS- ----} '94 . '95. '96. '97. '98. '99. '00. 1901 to Sept, 06. 
( %) _________ 6½ 7 8 8 9 10 9 10 yearly {M.&S.) 

Also 20% paid Jan. 1903 from sale of real estate. 
For year ending Dec. 311905 net, $230,066; dividends (10 %) , $150,000. 

Office, No. 1 Broadway.-(V. 80, p. 653.) 

AM. COTTON CO.-July 1904, Sec.; V. 81, p. 500; V. 83, p. 1413, 1592. 

AMERICAN COTTON OIL.-Incorp. Oct. 14 1889, In N. J., to succeed 
Amer. Cotton Oll Trust. Has works in Southern cities, etc., for making 
crude and refined cotton oil, lard, soap, fertlllzers, etc: V. 77, p. 1872. 

DIVIDENDS.-'98. '9J. '00. '01. '02. '03. '0-1. '05. '06. 
Common, % _ ____ 3 -1 3 ½ 2 x6 x4 1 Dec., 1 Dec., 2 
Preferred, % ___ __ 6% yearly to date . (Pool expired July 22 1905.) 

x Includes 2% paid In the following June. 
REPORT.-Report for 1905-06 at length In V. 83, p. 1236, 1237, 

showed pro!lts $1,618,537 after meeting expen. of admlnlstratlon, Interest, 
&c.; int. on deb. bonds, $225,000; balance, net Income, $1,393,537; dlvl
dends on pref. (6%), $611,916; div. on common, (2%) $404,742; bal., sur. 
for year, $376,879, against $201,095 in 1904-05. Profits, year 1903-04, 
$979,835: '04-'05, $1,180,382; '05-'06, $1,618,537. 

OFFICERS.-Chalrman of Board, Geo. A. Morrison; Pres .. Robert F. 
Munro; Sec. and Treas., Justus E. Ralph, 27 Beaver St .. :-if. Y. Transfer 
Agts., Winslow, Lanier & Co.-(V. 83, p. 1172, 1226, 1237 . 

AMERICAN DE FOREST WIRELESS TELEGRAPH CO.-V. 84, p . 104. 

AMERICAN DISTRICT TELEGRAPH CO. OF NEW JERSEY.
ORGANIZATION.-Incorporated In New Jersey In Nov. 1901; operates 

w~~i\?/Jhceo~~l~tc~~ ~i~ t=r~n tl~o~ T~ie~~~~t c~~'loYi~~e~lfln 
and delivery of messages and is also engaged In all kinds of electrical pro
tective service. V. 77, p. 148; V. 81, p. 213. Dividends In 1903, Apr., 
July and Oct., 1 ¼% each; since to Jan 1907, 4% yearly, Q.-J. See V. 78, 
p. 704. N. Y. Fire Prot'g Co . guar. bonds. V. 81, p. 778. 

Report for year ending Dec. 31 1905 In V. 82, p. 1435, showing, gross 
earnings $2.534,697; net, $691,818; dividends (4%), $390,049; bal., sur., 
$301 ,769. Pres., Robert C . Clowry; Act. Sec., I. B. Ferguson: Treas., 
M. T . Wllbur.-(V. 81, p . 213,778; V. 82, p. 394, 1435 . 

A~\ERICAN DISTRICT TELEGRAPH CO, OF NEW YORK.-Annual 
report for year ending Dec. 31 1905 was In V. 82, p. 1435, showing, gross, 
$593,694; net, $95,374; div. (2 %) , $76,888; sur ., $18,486. 

DIVID'S.-} '93. '94. '95. '96 . '97. '98. '99. '00 . '01. '02 to '06, 
( %) _ _ _ _ 3 ½ 1 3 1 2 2 2 ¼ 2 ¼ 2 ½ 2 yearly 

Offi ce, 6 Dey St., N. Y. Clty.-(V. 80, p. 1173; V . 82, p. 220, 1435.) 

STOCK, &c.-In Jan. 1906 authorized stock was Increased from $5,-
000,000 to $10,000,000, of which $7,500,000 common and $2,500,000 pref. 
Par value was changed from $10 to $100 . Pref. stock ls 7% non-cum. 
After 7 % ls paid on both stocks, the two classes share ratably. Mort
gage on factory real estate, $100,000 

DIV'DS-1 '96. '97. 98. '90. '00. '01. '02, '03. '04. '05. '06. 1907 . 
Preferred_%~ 7 7 7 7 ¾ 8 7 ¾ 7 7 7 7 7 Feb., 1¾ 
Common __ % J 3 5 ¾ 7 7 ¾ 8 6 0 0 3 4 5 _______ _ 

REPORT.-For year ending Sept. 30 1906, In V. 84, p. 157, showed: Net 
Income, $842,666, against $803,643 In 1904-05; interest, $6 ,412; mainte
nance, $77,169; cu!rent depreciation, $64,189; div. on pref. (7%), $145,893; 
div. on common (::>%), $102,843; reserved for depreciation, &c., $190,000 ; 
bala'lce, surplus, $193,761. . 

OFFICERS.-Presldent, Edward D . Easton; Vice-Presidents, Wm.•E. 
Bond, Geo. W. Lyle; Sec. and Ass't Treas . , E. 0 . Roclnvood; Treasurer, 
Chas. \V. Cox. Office, 90 \Vest Broadway, N. Y.-(V. 84 , p. 157.) 

AMERICAN OR.ASS TWINE CO.-ORGANIZATION.-Incorporated 
In Delaware on June 8 1899 . Official statement showing properties owned, 

V.Ji!i/eiiii;,
6
~~~-. ~t ¾; 916JoY.' J;ri.;2 U %~8~b;/~fJc~· 7lrl Pja~:9f905 

about $650,000, representing unearned dividends paid by former directors, 

I 
was turned Into tile treasury. V. 80, p. 224. Protective committee of 
stockholders {Solomon Turck, chairman), V. 83, p. 215. Underlying bonds, 
$36,000 Wisconsin Grass Twine 6s due Jan. 1 1907. Balance sheet Dec. 
31 1905, V. 82, p. 927 . Directors, March 1906, V . 82, p. 630. Pres., 
Jobn M. Robinson; Sec .• W. A. Pfell, 377 Broadway, N. Y.-(V. 83, p. 215.) 

AMERICAN HIDE AN D LEATHER CO.-ORGANIZATION.-Organ
lzed In ew Jersey In 1899. V. 69, p. 493 . In Jan. 1901 said to control 
about 75 % of the upper leather output of the country, Including companies 
mentioned In V. 68, p. 925, except Webster & Co. and R. Suhm L. Co. 
See V. 70, p. 77, and application to list V. 72, p. 673. 1-1 

DIVIDENDS.-On ore!. , Feb. 15 1905 to Aug. 15 1 % quarterly; none 
slnceto.Jan.1907. V. 81, p.1316. Overdue pref. divs. Nov . '06 abt 46%. 

BONDS. ETC.-Slnklng fund of $172,500 retires bonds Sept. 1 yearly, 
If purchasable at 115 or less, or if not will be Invested In other securities. 
J. &. W. Seligman & Co. financed the consolidation. Report for year 
ending June 30 1906 In V. 83 , p . 561, showing earnings, Including 
those of subsidiary companies. of $1,181,784: Interest on bonds, $511 ,500; 
renewals, repairs, sinking funds, &c., $425,895; div. on pref. (1%, $1.!5,-
483: bal., sur., $118,905. 

Dlrectors.-Thomas W. Hall (Pres.), Theo. S . Haight (1st V. p .) , 
Aaron Hecht (2nd V. P.), F . L . Roenltz (3rd V. P.), Chas. P. Hall (4th 
V. P.), Frederlck Strauss, E. L . White, M. Robson. C.H. Buswell, Chas . 
W. Tidd, Henry Seligman, James Skinner, Geo . A . Hlll (Sec. and Treas.), 
Tilomas J. Ryan and Carl A. De Gersdorfl'. Office, 96 Cllff St., N. Y.
(V. 83, p. 561, 563.) 

AMERICAN ICE SECURITIES CO.-ORGANIZATION.-Incorpor
ated In N. J. on March 291905 and acquired $23,435,900 of the $23,871 ,100 
common and $14,:38:3,000 or the $14,920.200 preferred stock of the 
American Ice Co ., per plan V. 80, p. 601. The latter company owned 
most or the $10,000,000 stock of tbe Consol. Ice Co. of N. Y. (see V. 
65, p. 461) and the $10,000 ,000 stock of the Knickerbocker Ice Co. of 
Maine. Transacts a wholesale and retail business In N. Y. City; Phlladel
phia, Pa.; Boston, Mass .; Baltimore, Md.; Washington, D. C.; Camden, 
Cape May and Atlantic City, N . J. See V. 81, p. 29; V. 77, p. 2337. Sult, 
V. 83, p. 1525. 

DIV[DE).TDS.-Fir tdiv., 1 ¾% (quar.) paldJan 11907; V. 83,p. 1100. 
BONDS.-Of the Am. Ice Securities deb. 6s, $102,419 remained on hand 

In Dec. 1906 to take up the outstanding American Ice Co. stock. Of 
the 5% collateral tru t 5s of 1902 of the Ice Company, $1,970,000 are 
out<itandln~ and $2,060,000 are Issuable to retire $2,067,511 under
lying bonds and real estate mortgs. (or which $391,950 were owned by the 

.\MERICAN EXPRESS.-An "Association" formed under the laws company); $583,000 canceled and $387,000 In treasury of Am. Ice. Co. 
of New York State In 1859 and 1868. Not an Incorporated company. BONDS OF SUB-COMPA IES HELD BY PUBLIC (V 81 p 29) 
Operated In July 1905 on about 43,000 mlles of railroad In the United Knickerbocker Ice Co. 5s, due Feb. 11907, $730,000 ; Consumers' Ice Co .• 
States, Including Boston & Maine , nearly all the Vanderbilt llnes, Illinois due May 11911, $33,050; Maryland Ice Co., Baltimore, due March 1 1910. 
Cent., &c. Dividends, 1882 to 1901, 6% per ann.; July 1901 to July 1906, I $250,000; Hygienic Ice Co .• Washington, due Jan. 1 1910, $150,000; 
8% yearly, Including 1 % semi-annually from Investments; In Oct. 1906 the Independent Ice Co., Boston (V. 78, p. 1963), 5 %, 1922 (M. & N.), $385,000 
rate was lncrea<;ed to 12 % per ann ., payable quarterly b~glnnlng Oct. 1, Consumers Ice Co., Atlantic City (V. 83 . p. 438), 1st 30-year gold 5s, dated 
6 % or this ~o be from Investments .. Pres,-, J. C. _Fargo; 'Ire1;s., James F. I Jan. 1902, red. after 5 yrs . at 105, guaranteed_by Am. Ice Co. 
Fargo, 65 Brnadway.-(V. 79, p. 153, V. 8- , p. 630, V. 83 , p. 3-5 , 494 •) REPORT OF AMERICAN ICE CO.-Report for year ending Oct. 31 

AMERICAN GAS & ELECTR IC CO.-ORGANIZATION.-Incorpo- 1906 In V. 83, p. 1588, showed: Gross receipts, $10,303.470; net over oper. 
rated in New York Dec. 24 1906 and acquired per plan V. 83, p. 1349, 1473, exp., &c., $3,004,727; !>al. over charges, S2,000,601; div. on pref. (9%). 
1592, the holding of the Electric Co. of America, which acquired control of $1,342,818. In 1904-0;,, gro~s, $7,311,050; net, $1,313,531. 
electric llght plants In a number of cities. See list, V. 83, p. 438; V . 79, DIRECTORS, &c. (Old Co.)-Wesley M. Oler (Pres.); Guy B. Johnson 
p. 106; V. 73, p. 289, 495. Controlled by the Electric Bond & Share Co. (Vice-Pre'>. and Trea<J.); Charles T. Barney, John A. Sleicher, John R . 
of ew York. I Bennett (Sec.) , \Vllliam G. Crenshaw Jr., R. M. Thomp<;on and Mlles M 

STOCK.-Stoclc authorized, common, $3,500,000; 6% cum. pref., I O'Brien. Office, Broadway and 28th St., N. Y.-(V. 83, p. 1038, 1100, 
$3,782,000; outstanding Jan. 1907, $3,500,000 common and Sl,200,000 1525, 1592.) 
pref.; par of shares, $50. Stockholders of the Elec. Co. of Amer. were AMERICAN IRON & STEEL MANUFACTURING.-ln Aug. 1899 ab
olTered the rlght to sub crlbeforthepref.stockatpar,payable5% Dec. 27 sorbed properties at Reading and Lebanon, Pa. v. 71, p. 180. v . 74. 
1906, not to exceed 25% Jan.18 1907 and the remainder In Installments of p. 576 . Stock, common, $2,550,000, as reduced Feb. 1005, per plan v. 79. 
not over 10% not oftener than 30 days apart, with a bonus of 40"7, in p. 2644; pref., ::i % cum . , $3,000,000; par of shares, $50. Divs. on pre!.' 
common stoclc V. 83, p . 1592. Jan. 1900, 1 2-3%; Aprll 1900 to Jan. 1907, 1 ¼% (Q.-J.). On com. 1900 

BONDS.-The collateral trust 5 % bond<J ($5,282,000 authorized amount) $1 per share; 1901, 55 cts.; 1902, Jan. 29, 15 cts.; May 28 , 15 cts. Dlvi. 
were Issued for all the property of the E lectric Co. of America, at the rate of dends on reduced common stock paid 2% quar. Aprll 1 1905 to Jan. 1907 . 
140% of the stock of the latter. They will be secured by a pledge of the both Inclusive . No bonds. Report for cal. year 1905 In V . 83, p. 268. 
stock , bonds and other securities owned by the Electric Co. of America, Office, Lebanon, Pa.-(V. 80, p. 1176; V. 83, p. 268.) 
and In addition $1,000,000 to be paid as a fund for betterments and ex- AMERICAN L((lHT & TRACTION CO.-ORGANIZATION.-Incor
tenslons to plants and properties of subsidiary companies held under the porated In New Jersey May 13 1901, by Emerson McMlllln and asso
collateral trust agreement. The bonds will be redeemable within 5 years elates. V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All or 
at 110 and thereafter at 105. the stock of the Grana Rapids, Madison, St. Josepn, Lacombe, St. PauJ 

Underlying bond'> are$ 4,000 Canton (0 .) Light, Heat & Power Co. 6s, and Binghamton (N. Y.) Gas Works is owned, and at least 97 % of the 
$308 ,000 Auburn (N. Y.) gold 5s, $100,000 Scranton Illumlnatlng, Heat & stock of each of the remaining properties named below-. 
Power 5s , due March 1 1923, but subject to call after 1913, and $50,000 Securities Issued- Stock. Bonds . 
Muncie Electric Light 6s. ·V. 73, p. 238, 495, 1088; V. 79, p. 106. Western Gas Co ---- ----------------$4,000,000 $6,000,000 v. 74, p. 482' 

REPORT of Elec. Co. of Amer. for 1905 was In V. 83, p. 321, showing Grand Rap. (Mich.) Gas Light Co ____ 1,000,000 1,225,000 V. 64, p. 662 
total net Income, $440,931, against $408,901 ln 1904; div. paid, $285,505 Madison (Wls .) Gas & Electric Co___ __ 400,000 450,0001 
bal., 1mr., $155,426. St. Joseph (Mo.) Gas Co ------------ 1,000,000 1,000,000 See page 186 

Chairman of the Board, S. Z. Mitchell: Pres., Henry L. Doherty; Sec. St.P.(Mlnn.)G.Lt.Co.(V.77, p.2282) __ 2,500,000 x3,883,000 of this sec. 
and Treas., F. B. Ball. Office, Phlladelphla.-(V. 83, p. 1473, 1592.) Bingham.ton (N . Y.) Gas Works - ---- - 450.000 528,000J 

Con.GasCo.ofN.J.(L.Bran.,N.J.) __ 1,000,000 971,000 V.75,p.34-t 
AII\ERICAN ORAPHOPHONE CO.-ORGANIZATION.-Incorporated 

~hl6he!1ei~;~~~{fui~g~tt~: ~~I}{ ~~~9~~10
lf~~ao!~~~§!'if Jrtc°~P{}~1it 

p. 669. Principal factory, Bridgeport, Conn.; also has plants In England 
and France . History of co. May 11893 to Sept. 30 1899, V. 70, p. 790. 

Detroit City Gas Co _____ _____ ______ 5,000,000 6,311,000 See this sec. 
Quebec Jacques Cartier Electric Co____ 500,000 849,000 
Southern Light & Traction Co _______ 2,500 1,985,00~See"St.Ry.•• 
Muskegon(Mlch.)Trac.&L1ghtlng Co __ 700,000 600,000 Sectlon. 

x See also $750,000 St. Croix Power Co. guaranteed bonds, • 73, J>. 1014. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Prtnct-
_________________ l Date I Size.or Pill. When Due . 

For explanC1,ton of ,·olumn headings, &c., see notes on of Par Amount Rate When Where Payable, and bl/ Stork.s-Lust 
ft ·st paoe of tables. Bonds 

I 
Value. Outstnndino __ % __ _ P_a_v_a_b_le_. Whom. Dtv11.li'nd. ------------------1 

American Linseed-Common stock, $16,750,000 authorized_ 
Pref stock, 7 %. nln-cumulatlve. $16,750,000 ___________ _ 

American Locomotive-- '.Jommon stock, $25 000,000 _______ _ 
Pref, also assets. 7 %, cum, $25,000.000. (Bonds. see text) 
Notes, ,naturing Si.UJ0,000 yearly __ ____ __ ____ _____ ___ _ 

America, Malt Corporation-Common stock. $6,000,000 ___ _ 
Pref lalso as to assets) • cum. $9,000,000 (see textl - - - - - _ - -
Am Malt Co 1st M ass'd. $5,000,000,g, sf, sub call 105_c~ 

American Pipe Mfg Co--Stock, $5,000,000 authorized _____ _ 
American Pneumati c Service--Common stock, $10,000,000 __ 

Preferred, as to assets, 6 %, non-cumulative, $7,000,000 __ 
Coll::.teral tru t mort, $5,000,000, g, s r_ ______ • _______ JB 
Lamson Con Store Service Co s f bonds, call at 102 ____ • B 

.o\merican R.adia tor-Common stock, $5,000 ,000 __________ _ 
Preferred stock, 7 % . cumulative, $5,000,000 ___ _____ ___ _ 

American Sewer Pi pe--Stock, $8,000,000 authorized _______ _ 
1st M , $2,500,000, sf, subject to call at 105 _______ _____ K 

American Shipbuilding-Stock, common, $15,000,000 _____ _ 
Preferred, 7 %. non-cumulative, $15,000,000 _______ __ - - -

American Smelters Securities-Common stock , $30,000,000_ 
Preferred "A," 6 %, cumulative, S17,000,000 ___________ _ 
Preferred "B." 5 %. cumulative, guaranteed, $30,000,000_ 

American Smelting & Refining-Common stock, $50,000,000 
•Preferred stock. as to assets, 7%, cumulative, $50,000,000 

American Snuff-Stock, common, $12,500,000 ___________ _ 
Preferred, 6 %. non-cumulative, S12 ,500 ,000 ______ ____ - -
x Includes $385 ,000 In treasury Aul!'. :ll l!l06 . 

1906 

1899 

iiioa 
1902 

1900 

$100 $16,750,000 -------- -------- --------- - ------------ ----- ---------
100 16 750 .000 17 Ln 1900 Q-M ----------- ___________ Sep15 '00,1 ¾ % 
100 25 '000:000 See tflxt. Q-F Checks malled Feb 25'07,l ¼ % 
100 25'000,000 7 In 1901\ Q-J Checks malled Jan21 '07,1 ¾ % 

-----ioo f g~~:~gg -- -~- -- -! t g = = = = = === = = == = == = = = == = = ~-c: -- ~--~~~-~~ ~ 
1 588 xg :m:ri88 -- -6-g-- 1.r--&--ri cfu-ariin-ty- Tr-co:N T-- ffec-T 1914 ---

1gg :~2~~xOt~01~=-'-n_:~~ A Q&J O ?-~~~:_1~-~-~~•~-~:•_!:~I!~ :~~- _1_:~? :_ ~ ~ 
50 See text. See text. Quar By check Jan 15'07,l ½ % 

1

1 287,000 5 g A & 0 ---------------------- Oct 1 1928 
- - ------

0

390,500! 5 I? F & A [Internat Trust Co , Bost Jan 1 1022 ,-----100 4,922,300 4 In 1906 Q-M Oil, 282-4 Mich Ave, Chic/Dec a I '06, 1 % 1 100 3 000,000 7 In 1906 , Q-F15 [ do do Nov15'06,1 ¾ % 
100 1:805,700 3 In 1906 1 Q-J _______ _______________ J an 2 '07, ¾ % 

500 &c1 1 482,000 6 g M & S Knickerbocker Tr Co, NY Mch 1 1920 
rng 1 1:600,000 See text. Q-M !Cleveland, Ohio IDec 1 '06, 1 % 

100 36:~88:888 ' : -1~-~~~~ _ -~~! __ -----~~ ------ -------- -:~~:~~~~ ~ ~ ~~ 
100 17,000.000 [See text. Q-M 71 Broadway, NY Dec 1 '06,1 ½ % 
100 30,000 ,000 5 Q-M do do Dec 1 '06,1 ¼ % 
100 50,000,000 See text. Q-J 71 Broadway.NY Jan15'07, 1 ¾ % 
100 50,000.0007 Ln 1906 Q-J do do Jan 2 '07, 1 ¾ % 
100 11,001,700 10 In '06

1 

Q-J 111 Fifth Ave, NY Jan 2 '07, 2 ½ % 
100 12 ,000 ,000 6 In 1906 Q-J do do !Jan 2 '07. 1 ½ % 

STOCK.-Feb. 1906 $1,679,725 com . and $4,539,125 pref. were Issued being o!Iered to stockholders pro rata at $40 per share accompanied by one 
to acquire the Detroit City Gas co., Lac. ombe Electric co. and Muskegon share of common stoclr, payable $10 on subscription and $10 each on Dec. 

C d bl b v 82 50 279 1 1906, Feb. 1 1907 and Apr. 1 1907. This wlll Increase the amounts out-Traction & Lighting o. ; outstan . lng , see ta ea ove. · 'p. · · I standing- to $6,329,000 preferred and $9 ,619.700 common. V. 83, p. f>63. 
DIVIDE~DS.-Pref., Dec. 2 1901 to Feb. 1907. 6% yearly (paid Q.-F.) · Div idends on pref. stock to Jan. 20 1902 ,' Incl. 6 % oer an.: In 1906, 

Div. on common, 1½%, Nov. 11904; In 1905, 3 ½% : In 1906, Feb., 1 %: , M h 1 ½% June 1 ½% · Oct 1 ½%· In 1907 Jan 1½% 
May. 1 %: Aug .. 1¼%: N ov., 11'<(%: in 1906, Feb., 1 ¼%. I ~ -i;st M.

0
~ollatiral ,/;ust s. F.

0
'nurlng '1905:' $1,287,000 of the 

REPORT.-Report for calendar year 1906, Chronicle Feb. 2. new $5,000,000 5 % bond Issue was sold; $600,000 Is reserved to retire 
Pertod Dit"ld.l'nds Other Totnl Preferred Common Balance I the $600,000 (authorized Issue) of Lamson bonds and the balance for 

C(J'l;erea. recetDl'd. income. expenses dividends. divtdends. surplus acquisitions and extensions at not over 75 % of cost, and only tor pro-
$ $ $ $ $ $ perty leased at not less than 12½ % of cost. V. 81, p . 32. 

9 mos. end . Sept . 30- REPORT for cal. year 1905, with balance sheet, was In V. 82, p. 865, 
1906 __ l,!l87,534 137,437 1,488 ,972 (4½)639,405 {3½)236,363 613,204 showing, net earnings, $347,889; Interest, $46,284; bal., sur., $301,605, 
19 5 __ 771,41 4 112,143 857,973 (4½)426,324 (2¾) 129,425 302,224 Arthurs. Temple, Treas .• 161 Devonshire Street, Boston. New dlrec-

l 'ear- tor • Jan. 1906, V . 82. p. 163.-(V. 83, p . 325, 4~8. 494,563, 1100.J 
1906 __ 2,070,5 193,'! 28 4R,OOO (6>8 53 ,068 (4 ¾> 320,902 l ,04l,? 6? AMERICAN R.ADIATOR..-Incorporated In N. J. Feb. 10 1899. V. 
190 __ l,222 .7 5 15',l\3; 3 7,453 

('>)~ 70,822 <3 ¾> 179 ,581 585 •76;) 68, p. 321:1; v. 80, p. 2346. Dividends on pref., May 1899 to l\ov. Hl05 Pres .. Erner on McM!Uln; V.-P. and Treas., L . P. Lathrop; Sec., James 
1 

(Q F 
15

) 
0 

D 
190

4 t D 
Lawrence. N. Y. Office, 40 Wall St. Directors, V. 73, p. 235.-(V. 82, \i~~~,b~t~ t'ii~u~~!~t ~r'¾ qu~r." (Q.-M.).n ~~r;;~°r'or ;~ar endln~ J:;. 
p. 336. 630 , 086; V. 83, p. 154 , 215 , 968 : V. 84 , p . 160- I 31 1906, with balance sheet, V. 82, p . 625, showed: Net proflts, $833,917; 

AMERICAN LINSEED.-ORGANIZATJON, ETC.-Jncorporated on 7 % on pref., $210 ,000; div. on common (4 %) • $196,013; balance, $427,904. 
Dec. 5 1898 In N. J. V. 67, p . 1161; V. 69, p . 697 . See V. 71 , p . 545. Pres., C. M. Woolley. Office, 282 Mlchlg-an Ave., Chlcago.-(V. 80, p. 
For list of plants, etc., see V. 70, p. 631. Com. stock authorized, S16, 1 2346; v. 82, p . 571, 625, 754; V. 83, p. 381.) 
750,000, all outstanding: pref. stock as In table. In June 1901, Standard AMERICAN SEWER. PIPE CO.-ORGANIZATION.-lnc. In N .. J. on 
Oil Interests acquired a majority or stock. V. 76 , P, 216 , Dividends on I Feb. 17 11100 as American Clay Mfg. Co. as a consolidation of 32 vltrlfled 
pref. Jnne 15 1899 to Sept. 1900 aggregated 1 O ½ % ; none since. • drain-pipe and 2. paving brick plants. said to control from 60 to 7:S % of 

REPORT.-Report for year 1900-01 was In V. 73, p. 662. Pres., Jo.hn the Industry, and name changed Feb. 1 1901. For list, etc., see V. 70. 
A. McGean; Sec. , W. A. Jones. 100 Wllllam St., N. Y.-(V. 79, p. 1267.l p. 482, 688, 874. The bonds are subject to call at 105 and Interest up to 

AMERICAN LOCOMOTIVE CO.-ORGANIZATION.-Incorporated In $100,000 yearly. See V. 70, p. 688; V. 78, p. 2601. Stock. $8,00U,000. 
N. Y. on June 10 1901 as a consolidation of various companies (see 11st In V. as reduced M ~l1. 190J. Bal. sneet Dec. 31 1905, V. 82, p. 451. 
73, p . 80) . V. 72, p. 1189; V. 73, p. 84,186,724; V. 83, p . 686. In 1904 Divs., 3 % yearly(¾% Q.-J.) July 1904 to Jan. 1907, both Inclusive. 
the entire capital stock of the Locomotive & Machine Co. of Montreal was OFFICERS.-Pres., Frank N. K'ondolf, Plttsbm gh, Pa.; S<>c., Thomas 
acqUlred(V,78,p.1111,1393,1448l,andlnJan.1905oftheRogersLoco- D. Brown, New Brighton, Pa.;Treas., W. B. Goucher, Pittsburgh. 
motive Works. V. 80, p. 474. Co-operates w1th Gen. Electric Co, In New directors Sept. 1906, V. 83, p. 689. Office, Plttsuurgh, Pa.- (V. 82. 
construction of electric locomotives: see V. 79, p. 1022. In 1905 began tr l p. 451; v . 83. p . 381, 689.J 
manufacture automobiles. V. 80, p. 2459; V. 82, p. 282; V. 83, p. 686. AMERICAN SHIPBUILDINO CO.-ORGANIZATION.-lncorporated 

DIVIDENDS, &c.-Dlvldend on pref. , 1 ¾% quarterly Oct. 1901 to I In New Jersey on March 16 11199 to unite the shlpbulldlng and kindred 
Jan. 1907, both Inclusive . Div. on com. stock, 1 ¼%, paid Aug. 1906: Nov,, , Interests of the Great Lakes. V. 68, p. 770; V. 70, p. 896; V. 71, p.. 344, 
l¼"'o: 1907, Feb .. 1 ¼%. Bonded debt of constituent companies wa<i: 1014; V. 73, p. 390; 1/. 8J,p. 1172. Div . on pref. July 1899toJan. 101907 

Dickson Mfg. Co. 1st 5s, $562,500 {assumed), maturing Nov. 1 1627: Lncluslve ,7 % per an. 0¾% Q -J) . On common, Dec. 1902, 1%; 1903,3%: 
Richmond Locomotive, $550,000 gold consol. 6s dueAprll 11929 (assumed), 1905, 2%; 1906, M0h., 1 %: June . 1 %. A dividend of 4% was declared In 
of which $118,000 owned by Amer. Loco,__..Co . quarterly lcystallments. the first Sept. 1 1906, also 2% extra Sept. 1 1906, 

Locomotive & Machine Co. of Montreal 1st 20-yr. gold 4s ($1,500,000), V. 83, p. 215. Report for year ending June 30 1906, In V. 83, p. 967, 
dated March 1 1904 ($1,000 each), guaranteed prln. & Int. by Am. Loco. Co. showed: Net earnings, $2,443,217; div. on pref., $553,000; div. on com. 
tnt. March and Sept. at Royal Trust Co. of Montreal, trustee. • (6%), $456 ,000; depreciation, maintenance, reserve, &c .. $806,844; bal., 

Rogers Locomotive Works. $405,000 firsts. f. 5s, due May 14 1921. sur., $627,373. Pres., James C . Wallace, Chicago; Vice-Pres. and Treas., 
In Oct. 1906 $5 ,000,000 5% notes were sold to pay floating debt and for R. c. Wetmore; Sec., Ora ,f. Fish. Directors, V. 81, p. 1102. Office, 

working- caoltal. V. 83 , p . 1472 . Cleveland , 0.-(V. 8:l, p . 967. 1172.) 
REPORT .-Report for year ending June 30 1906 was In V. 83, p. 686, ' AMERICAN SMELTERS SECURITIES CO.-ORGANIZATION.-

showlng net earnings, $6,462,506; Interest and discount, $281,812; divs. Incorporated March 31 1905 In New Jersey, and acquired from Guggen
on pref. stock (7%) , $1,750,000; additions and betterments, $1,001,5115; \ helm Explor. co. various mlnlnir propertl~ and Interests In Mexico, 
extraordinary )ml?t. and bettermt. fund, $2,000,000; div. on com. stock Colorado and MlsRourl and about $!'i,OOO,OOO to complete certain purchases; 
(1¼%l,$:l12,:-,00.bal.,sur.,$1,1lo,629. · 1ater bought other properties Ln Calltornla, Washington, Utah, Missouri 

Dlrectors-Wal<lo H. Marshall, Pliny Fisk, Geo. R. Sheldon, 0. A. Coffin, and Mexico and a majority of the Federal Mining & Smelting stock. Am • 
.Jullus E. French, S. L . Schoonmaker. W. M. Barnum, Fred'k H. Stevens. Smelt. & Ref. co. controls through ownership of $17,751,000 common 
Jos. Bryan. ChM. Mlllr.r and R.J. Gross. Pres., W. H. Marshall;V.-Pres.. stock. SeP below. v 80 p. 873, 1237, 1730, 1915, 1973, 2221: V. 82. p. 
James E. Sairue; Vice-Pres. and Sec., Leigh Best; Treas . , C. B . Denny; 694; v. 83, p . 1038 . In Nov . 1905 control of Utah Copper Co . was ac
Comotroller, C . E . P atterson. Office, 111 Broadway , New York.-{V. 82 , qu ired . v . 81. p. 1317. 1494. 1794 . 
p . 282, 336 . 1440: V. 

83
, p . 

686
• 

971 
• 

1472
·)_ STOCK.-Prefer,-ed stock "B" Is guaranteed as to dividends by American 

AMERICAN MALT COR.POR.ATION.-ORGANIZATION.-Incorp. In Smelting &. Refining Co. and also as to principal In case ot liquidation; 
N . J. Aprll 2 1901\ as successor, per plan V . 81, p. 266 , 1043 . of the American principal Is subject to redemption at par ra.t option of company .June t 
Malting Co. , the Latter beln~ a consolldatlon In 1897 . V . 65, p. 619; V. 70. 1930, or any Interest day thereafter. Sink. fund Is provided. See V. 
p. 478. Under the plan the old preferred received 62 % In new pref. and the 110, p. 1730, 1973 
old t'ommon 44 % In new t'ommon stock. The new securities were lssu e<1 Pref. stock "A • Is preferred over "B" only as to dividends. The present 
In Sept. 1906 , Sl t ,n5,'i00 of the $14,500,000 old common and $13,473 .1 00 I authorized Issue, $17 .000,000. may be Increased by $5,500,000. Pre
of the $14,440 .000 old nrefP,rred having been acquired. Properties op- rerred stock will have no voting power during the llrst two years nor 
erated, &c., see V. R4 • p . 156. thereafter except while the dividends for one year remain unpaid. The 

STOCK.-The preferred stock ls entitled t.o 4 % from April 1 to Oct. common therefore carries c-ontrol while pref. dividends a.re pa.Id. 
1 1906-thereaft.er to 6 %. Of the stock, $47,200 pref. and $103 ,000 DIVIDENDS.-Flrst div. on -pref. A stock (for 2 mos.), 1 %, pa.Id 
common will remain after exchange of all of the old stocks. July 1 1905; Sept . 1905 to Dec. 1905, both Inclusive, 1 ½ % quar. V. 

BONDS.-R. C. Newton and Geo. R . Turnbull are trustees . Slnklnir; Ill, p. l!'i6, 670 . On pref. B .. I¼% quar .. paid Sept. 1905 to Dec. 
fund one-half amount dividend declared on pref. stock of Malting Co. and 1906, both Inclusive. • • 
proceeds of property sold released from mortgage lien . v. 69. p. 956. OFFTCERS.-Pres.. Daniel Guggenheim, Vice- Pres.. Barton Sewell. 
1013. 

1195
. n~s .• ~i~:~ 1?utffoe:t:~~=. ~~\;_~·cv~·sl0;~~~i. Hi1~~tffl9.t 80 • p. 

Pr~fl~;~~;.~
1
,~~~r~~t ~~litto~ii1nro:-r~~~~1:~~n~·. 

8~c~· Utl:6l\~wed : I AMERICAN SMELTINO & R.EFININO CO.-ORGANIZATJON, ETC. 
B J sheet of new co Dec. 31 1906 v . 84. p . 156. -Incorporated April 4 18119, under laws of New Jersey, V. 68, p. 668. 

a ance · · · I Owns and operates plants for the smelting of ores and the treatment of OFFICERS (old f'O.l.-Pres., Charles A. Stadler; Sec., J. C. McCune, 1 lead bullion . copper bulllon and copper matte In Utah, Montana, Colorado, 
Treas., Louis L. Stanton. Directors, Nov. 1906, V. 79, p. 2149; V . 81, Nebraska. llllnols, New .Jersey, Mexico and elsewhere. Thf' prln• 
p. 2147; V. 83, p. 1172. N. Y. office, 63d St . & E. R.-(V. 83, p. 1172 : clpal m erchantahle products are bar gold and sliver, pig lead, electro
V. 84. p. 104. I 56.) · · · · · · · · · J Jytlc copper and blue v itriol. Controls the Kansas City Smelting & Reflnlntr 

AMERICAN PIPE MANUFACTURINO CO.-ORGANIZATION.- Co., the Omaha&: Grant Smelting Co., etc. List of plants, rights of stock. 
Incorporated In New Jersey .Tan. 31 18119. Controls and operates v arlou~ etc., see V. 68. p. 975; V. 68, p. 471, 523; V. 70, p . 232, 281. V. 76, o. 
water work<1 and manufactures the Phlpp!I h:vdraullc pipes. Se!' list 974; V. 77 . p. 2340; V. 70 , p . 11)41; V. 84, p . IIW. Contract with Federal 
subsidiary companies , V. 72 . p. 135; V. 69. Jl. 1197; V. 81, p . 509. Stock- Mining & Smeltlnir Co. (controlled by A·nerican Smelters' Securities Co. 
holders In Aug. 1906 subscribed for Sl,000,000 new stock at par . V. 83. \ V. 79, p. 2'i94. DeC'lslon as to smelting ores In Salt Lake Valley, V. 83, 
p. 215. 273. p . 1172 . T~.,_ rlP<'l~IO", V. 1>..1, o. 105. • 

DTVIDENDS - 1 '90 '91 '92 '93 '94 11195 1896 to .Jan mo? Tn April 1901 the property of M. Guggenheim s Sons was acquired, the . 
C %) --- ---- ~ __ J 6. 0 • 6. 8. 11 ½ 13 Clncl.3ex.) 12 yrly. (Q.-J.i ;\ooc.~oi:iii ~~:h~seiht;~~ti~l ·i??~~(~~c~lli~/~~~s~~t:gv;~!;rr:go~~ 
REPORT.-For year 1905, with balance sheet, In V. 82, p. 567. In 85 % of the production In the u. s. V. 71. p. 1271; V . 72, p. 138. 724 

1906 net earning . $618,042, agaln'lt $588,699 In 1905; dividends, $480,000 . see circular Inv. 72, p. 1115. v. 71, p . 1271. 
a~alnst $352 ,4111. Pres .. Joseph S. Keen Jr.; Vice-Pres . and Treas .. Geo Jn April 1905 acquired control of American Smelters' Securities Co •• 
M. Bunting; S P,c. and Asst. Trea,;., H. Bay:trrl Hodge. Office, 112 North which see above. v . RO, p. 873. 
Broad St .. Phllarlelohla. Pa.-(V. R4. p. 160.) Omaha & Grant Smelt. 1st 6s due March 1 1911. $551,000, retlrable 

AMERICAN PNEUMATIC SER.VICE CO.-ORGANT7.A'l'TON.-Tn- about $70.000 annually by sinking fund, are the only bonds . 
corporated Jul1-• 1 1899 under laws of Delaware. (V. 68, p. 1 t :io, 1179.) DIVIDENDS on pref. to .J 'tn. 1907, Inclusive, 7 % per an. (1 ¾ Q-J.) 
Is the owner of the whole, or nearly all, stock of the Lam11on Consol. On common, In 1904, 5 %: In 1905, to July, Inclusive, 1 ¼ % Q-J.; In Oct, 
Store-Service Co. (V. 6R, p. 1073), the Inter. Pneum. Servtoe Co., etC'. 190:itoJan. 11}07 . lncl., 134% (Q.-J.l 
Government contractR, V. 81, p. 29, 32; V. 75, p . 734; V. 79, p. 201111: V . REPORT.-Report for year ending April 30 1906 , at length In V. 83, 
83, p. 40, 325,4:lR. J1'l0. T'l \ u~ .190:5acqulred all thestoclc of N. Y. Mall p. 561,634, showed: Gross. $11,665,88/i; net . $9,712,154; new construction 
& New,;oaoer Trii., q. C0. 11.nrl Tubul:tr Olsn. C'n .. a ll the bon<IR of t he~- Y. and Improvement . $938,099; div . on pref. (7%l, $3;500,000; div. on com. 
M. & Tr . Co. a.,<1 $i47,0'l!\ or the ~'1'1 1.000 Tubular Dlsp. bonds. V. 81, (6 ½ %l, $3,250,000: bat .. sur., S2.024,055 . 
p. :'i'\~'\r~ ~,:. ~,~;: .;7°~/j~• v·. 1

R
1
a°_

2
~. 34. DIRECTORS.-Danlel Guggenheim {Pres.), Isaac Guggenhel!ll (Treas.). 

· Wl . 't 
O 

Solomon R . Gug~enhelm , Morris Guggenheim, M. Robert Gug-genhelm. 
STOCK .-~•or1,ho!cll'r<1 voted Sent . 4 191\6 to lncrea~P the a 11thorl7.ed pre- s. w. Eccle<: (Vlce-Prl''lldentl . E<lwll.r<l Rr11<:ti (VIC'l'-Pre<:lrlent and 

ferred stocl;: fro•n $5,000 .000 to S7 .o rrn.OOO; of the new stock $1,329,000 Asst. to Pres .) , H. L . Higginson, Grant B. Schley, D. H. Mol!at, M. D. 
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16:.? INDUSTRIAL STOCKS AND BONDS. fV OL. LXXXIV. 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Princf.-
Date 

of 
Bonds 

Size, or pal, When Due. 
For explanatton of column headinos, &c., see notes on 

tl,rst paoe of tables. 
Par Amount Rate When Where Payable, and by Stocks-Last 

Value. Outstandino % Payable. Whom. Dividend. 

A merican Soda Fountain-Common stock, $1,250,000 ______ ----1st preferred, 6 %, cumulative, $1,250,000 ______________ ----2nd preferred, 8 %, cumulative, $1,250,000 ______________ ----
$100 $1,250,000 See text. Nov 4 ______________________ Nov '96, 1¾ % 

100 1,250,000 See text. Nov Checks malled Nov 1904, 6 % 

A merican Steel Foundries-Stock, common, $20,000,000 ____ --- -Preferred stock, also assets, 6 %, cumulative, $20,000,000 --- -
100 15,810,000 _ -- _____ -- ___ -- _ 
100 17,240,000 See text. Q-F 74 Broadway, NY Aug 1 '04, 1 % 

~~ii~1
$~~obie~o~~o\~fl~s~8;bfe~!tf.a1!J \

0;:!Apr '16: c~i:c<! 
1897 
1905 

100 1,250 ,OOO ISee text. See text. ______________________ Nov 4 '9!1, 2 % 

--foo-&c 3,m:888 g f r : ~ New i~rk do ~~; ~ m: 
100 45,000,000 7 ln 1906 Q-J Checks malled Jan 2 '07,1 ~4 % A merlcan Sugar Refining-Common stock, $45,000,000 ____ ----Pref stock, 7 %, cum (not pref as to assets), $45,000 ,ooo ___ ----A merican Telegraph &. Cable-Stock, 5 % rentaL __________ ----
100 45,000,000 7 ln 1906 See text. do Jan 2 '07,1 ¾ % 

A merican Telephone &. Teleitraph-Stock $250,000,000 ____ --- -Collateral .trust mortgage, gold (V. 70, p. 40) ______ OB_c• 1899 
Collateral trust notes, gold ________________________ OB 

100 14 .000,000 5 Q-M Western Union Tel, N Y Dec '06 1 ¼ % 
100 131,551,400 See text. Q-J Jan 15 '07 2 % 

1,000 53,000,000 4 g .J & J Manh Tr,N Y; & Boston July 1 1929 
1,000 &c 20,000,000 5 g M & N ---------------------- May 1 1907 1904 

t~<;e~Tgl~e:orrd!: $ f lo .~oi ~cio~
3

!~t:~rf~ecf.. r!°d Yo5~ ~e~;. 1898 1,000 10,000,000 4 J & J Nat Bk of Com, Boston July 1 1908 

1906 
________ 30,000,000 4 M & S ---------------------- Mch 1 1936 

Coupon notes, red. 102 ________ ______ __ ________________ 5,000 &c 25,000,000 5 J & J ______________________ Jan. 1 1910 
A merlcan Thread-Pref stock, $6,000,000, 5 %, cum, g or£ __ 

First mortgage, $6,000,000, gold or£ _______________ a _c• 1899 
5 4,890,4755ln1906J & JGuarantyTrCo,NY Jan 1 072½% 

500 &c 6,000,000 4 g or £ J & J do do Jan 1 1919 
A merlcan Tobacco Co-Common stock ($100,000,000 auth)_ -- --Pref (also as to assets), $80,000,000 6 %, cum (See text) __ 

100 40,242,400 See text. See text. Checks m<Llled Dec 1 '06, 10 % 

1904 Gold bonds (not mtge). $56,100,000 auth ____ Mo_c•&r 
Gold bonds (not mtge.), $63,489,100 authorlzed __ Mo_c&r• 

100 78,689,100 6 Q-J do Jan 2 '07, 1 ½ % 
50 &c 55,383,000 6 g A & 0 Morton Trust Co, N Y Oct 1 1944 

1904 
Consolldated Tobacco collat tr M, g ________ Mo_c•&r_ 

50 &c 55,731,000 4 g F & A do do Aug 1 1951 
50 &c 5,317,000 4g F & A do do Aug 11951 1901 

A merican Type Founderll-Stock ________ _________________ ----Preferred stock 7 % cumulative $2.000,000 ______________ --- -
Debentures gold $1,000,000 sf $20,000 yrly beit Sep'OO_Me 1896 I 

100 4,000,000 4 In 1900 Q-J Checks malled. Jan 15 '07 1 % 
100 2,000,000 7 In 1906 Q-J do Jan 15 '07 1 ¾ 
100 880,000 1 6 g M & N Mercantile Trust Co, NY May 1 1926 

Thatcher, J. B. Grant, Guy C. Barton, Dennis Sheedy, W . S. McCornlck, the new stock, $21,9.43,200 was subscribed for by stockholders at par in 
Karl Eilers, Frank W. Hllls, Anton Ellers, Barton Sewell (Vice-Pres.), 1903. This Increased the outstanding stock to $131,551,400, exclud
Edgar L._.Newhouse, Franklin Guiterman, Willard S. Morse, John N. Steele. Ing $27,110,400 h!')ld by American Bell Telephone Co. and virtually unlssued. 
Office, 71 Broadway N. Y.-(V. 83, p. 1172; V. 84, p. 105, 160.) V. 76, p. 1356; V. 77, p. 39, p. 771. 

AMERICAN SNUFF CO.-Incorporated ln N. J. on March 12 1900 DIVIDENDS.-July 1900 to July 1906 lncluslve, 7½% per annum, viz. 
For list of properties merged, see V. 70, p. 533,634; statement to N. Y. July 16, 2¾%: Oct . 15, 1½%: Jan. 15, 2¾%; April 15 , 1½%. Oct. 1906, 
Stock Exchange, V. 72, p. 625, 672; V. 74, p. 428; V. 81, p. 267. Div. 2%: 1907. Jan., 2%; div. hereafter to be 8% yearly. V. 83, p. 820. 
on pref., Jan. 2 1901 to Jan. 1907, 6 % yearly. · On com. Jan. '03, to BONDS.-The coll. trust mtge. of 1899 secures equally the coll. trust 
Jan. 1907, Inclusive, 10 %. Am. Tobacco Co Interests own control. I bonds and the $10,000,000 Bell debentures. See collat., V. 81, p. 509. 

REPORT.-Report for year ending Dec. 31 1905 (ln V. 82 , p. 566) On additional collat. further bonds may be Issued to an amount not ex
showed: Net earnings, $2,633,550; div. on pref. (6%), $720,000; div. ceeding 75% of the estimated value of collateral; and the issue at any 
on common (10 %) , $1,000,170; bal., sur., $813,380. Pres., Martin J. time outstanding must not exceed the amount of the company's capital 
Condon; Sec. and Treas., E. D. Christian, 111 Fifth Ave., N. Y.-(V. stock then paid up. V. 69, p. 1195, 1249; V. 70, p. 40. Of the collateral 
80, p. 1055; V. 81, p. 213, 267, 1667; V. 82, p. 566.) I trust bonds $53,000,000 have been sold. V. 80, p. 999, 1113. The $20,000,-

AMERICAN SODA FOUNTAIN.-Formed In '91 ln N. J. V. 66, p. 382 000 5 % gold notes of 1904 are secured by deposit of $25,000,000 collateral 
DIVIDENDS.-On preferred ln full to Nov. 1896, Inclusive; In 1897 trust bonds of 1899. V. 78, p. 1448. 

to 1899, inclusive, none; Nov. 1900, 3 % on 1st pref.; 1901 to 1904, both The convertible 4s of 1906 ($150,000,000 authorized Issue), of which 
Inclusive, 6 % yearly on 1st pref.; ln 1905 and 1906, none; leaving ac- $100,000,000 have been soJ.d for delivery as required to provide for Im
cumulated dividends unpaid of 33 % on 1st pref. and 80 % on 2nd pref. provements and extensions during two or three years and the payment 
V. 81, p. 1552. On com., none since 1896. Balance sheet Sept. 1 1905, V. of the $20,000,000 notes on May 1 1907, are to be ratably secured by 
82, p.567. any future mtge. or collateral trust Indenture. They are subject to call 

REPORT.-No report since 1903. Report year ending Aug. 31 1903, on and after March 1 1914 at 105, and convertible Into stock at 140 after 
V. ·77, p. 2035, showed profit, $125 ,274, against $108,589 for 1902. Pres., March 1 1909 and before March 1 1918; and In the meantime up to 30 days 
James N. North. N. Y. office, 449 First Ave.-(V. 83, p. 1349.) prior to any date of redemption, provision being made to protect the 

AMERICAN · STEEL FOUNDRIES CO -ORGANIZATION.-Incor- holders as to the convert~ble rate In th:e event of the Issue of new stock. 
porated ln New Jersey on June 26 1902, and acquired: See V. 82 • p. 394 • 571 • 699 , V. 83 • p. 438 , V. 84 , p. 105 , 160 -

Amerlcan Steel Casting Co. (See "Sup lement" for Aprll 1902), Reliance • In Jan. 19o7 , $25 ,ooo,ooo 3-yr. 5 % notes were sold. V. 84 , p. 105. 
Steel Castings Oo. of Pittsburgh, Pa., f.etghton & Howard Steel Co. E. REPORT.-RepQrtfor 1905 ln V. 82, p. ,689, 697. Reports ofsub-com-
St. Louis, Ill., Franklin Steel Casting Co. of Franklin, Pa., Sargent Co. panles for 1905 were In V. 82, p. 1374-8; V. 83, p . 93. 
of Chicago, Ill., American Steel Foundry Co. of Granite City, Ill., and Amer. Year endino Dec. 31. 1905. 1904. 1903. 
Steel Bolster Co., and In Jan. 1905 entire stock of Simplex Railway Appl!- Total gross earnings ---------------$21,712,831 $18,546,659 $16,545,632 
ance Co. V. 79, p. 1463; v. 80, p. 224,602; v. 83, p. 685, 1230. Surplus over Interest charges ________ 13,034,038 11,275,702 10,564,666 

STOCK.-For status, rights of stock, etc.,see V.78, p. 2604. V. 77, Paiddlvidends(7½%) ------------ 9,866,355 9,799,117 8,619,151 
p. 767; V. 75, p. 1300. Of the $40,000,000 stock (half pref.), the $2,300,· DIRECTORS.-Fred. P. Fish (Pres.), Chas. W. Amory, Geo. F. Baker, 
000 each of common and preferred are to be Issued only for cash or property Francis Blake, Chas. P. Bowditch. Alexander Cochrane, T. Jefferson 
of actual cash value at par. V. 74, p. 1141, 1357. In Feb. 1905 $2,200,- Coolidge Jr., W. Murray Crane, Henry S. Howe, Chas. E. Hubbard (Sec.), 
000 of each class of stock was sold. In Sept. 1906 $1 ,890,000 common and Chas. E. Perkins, Wllllam Lowell Putnam, Thomas Sanders, Nathaniel 
$460 ,000 pref. stock owned by the company was retired, reducing the Thayer, Theodore N. Vall, John I. Waterbury and Moses Williams and 
amounts outstanding to $15,810,000 com. and $17,240,000 pref. stock. Thos. B. Balley. Treas. ls Wm. R. Driver. Office, 125 Milk Street, 
V. 83 , p. 685. Boston, Mass.-(V. 83, p. 1292, 1413, 1525; V. 84, p. 105, 160.) 

DIVIDENDS.-On pref., Dec. 1 1902 to Dec. 1903, 1½ % quar. AMERICAN THREAD CO.-lncorporated In N. J. March 10 1898. 
L;, (Q .-M.);1904,May,1 ½%:A\lg.,1% :noneslncetoJan.1907. (V. 67, p. 1158.) Stock, $6,000,000 common ($3,50 per $5 share paid 

. l3QNDS.~Tl:}1l stockholders <;m Sept. 6 1905 authorized $_6,00(!,000 In, understood to be entirely owned by the Engllsh Sewing Cotton Co.); 
bonds. The stockholders or underwriters subscribed at 80 for tile $3,DOO,- 1 $6,000,000 5 % cum. pref. (gold or £); Issued $4,890,475, par of shares, 
000 present issue. V. 81, p. 267,842; V. 83, p. 820. Bllls payable July 31 I $5. Dividend on pref. July 1899 to Jan. 1907, Inclusive, 5 % per annum 
1906,$1,147,455. (2½% semi-an). First div. on common, 30 cts. per share (or 10% on 

. REPORT.-For year ending July 31 1906 In V. 83, p. 685, showed total amount paid In) paid out of earnings of 1899-0; in 1900-01, 35 cts. (10 %): 
net Income , $1,596,955; charges, $342,753; depreciation, $244,681; bal., ln 1901-02, none; ln 1902-03, 14 cts. (4 %); ln July 1904, 56 cts. (16 %); 
sur., $1,009,521. = In July 1905, 28 cts. (8%); In July 1906, 49 cts. (14%). 

DIRECTORS.-Charles Mlller (Chairman), Wm. V. Kelley, E. H. BONDS.-See application to list ln full, V. 70, p. 179; also V. 76, p. 267. 
Gary, Thos. K. Niedringhaus, yr;. "\V. Butler, W. D. Sargent, Geo. B. In 1901 purchasedcontrolofWool ExchangeCo.,ownlngbulldlng260West 
Leighton, Rolla Wells, qias. Miller, Max Pam , Edward Shearson, J . A. Broadway, subject to first mtge. of $450,000. V. 73, p. 289, 393, 446. 

~i~f.e~~_Ji~nl!i1:frr!i
0
{}ic~~~es1:,

0
R~~~rtEP .FL:~~~t ~!~~r Inlg~l.: REPORT.-Report fo_r year ending March 31 1~06, with balance sheet 

F. E. Patterson. Office, Chlcago.-(V. 81, p. 1102; V. 83, p. 685,820, 1230. b~Jci f~terest
8
$·2~t;oet. J1~?ct!J>J0

2!sp;~t.4!t~::8clo/cs~e$1attr24~3~f/6i~ 
AMERICAN SUOAR REFfNINO,-Organlzed In N. J. in Jan. 1891, com. stock (14%), $588,000; bal. sur . for year, $59 ,784. Total surplus , 

rzierJf~~n18~- i~·$?5,888:oogt(~:lf ~~1:ltPI a~~~i~
0ii~0

ca;'~1~f~~ts~~ M~ii:~~ciw:;~t: l .. :~\.J:~tr~~~~e({f~s:~g.¾i~r· Theo. M. Ives, 
260 

the four PhlladelphJ,a refineries and a controlling Interest ln the Baltimore. (THE) AMERICAN TOBACCO CO.-ORGANIZATION.-Incorporated 
refiner~: Spreckels s refinery ln ci;~lfornla has b~~n h~~d under lease on Oct. 20 1904 as an amalgamation, under the laws of New Jersey, per 
to the Western Sugar Rednlng Co., - of which the trus~ own one-ha~ plan v. 79, p. 1024, of the American, the (!onsolldated and the Contln
the stock. ~eet-sugar lnte~est ~cqulred,. V. 64, p. 841, V. ~7, P, 771, ental tobacco companies. V. 79, p. 1705. See appllcatlon to list, V. 80 
coff~e plants. V. 6~, p. 1157, Y· ~4, P- 40, V. 70, p. 688, 1051, V. 71, P• p. 168; statements of those companies in this Section_ for July 1904. De-
914, V. 72, p. 1137,._Y. 82, p. 127~, \T, 83, p. 103~. Beet-sugar refineries In clslon sustaining merger, v. 84, p. 105 . 
U.S., V, 66, p. 132, V. 68, p. 280, V. 69, p. l249, V. 76, p. 867 , 11 94 , Nat . The American Snuff Co. ls controlled, $10,000,000 of Its stock being 
Sugar Re~nlng Co., seeV. 70, p. 1096; V. 71 , p. 31. See V. 7 0, P: 482 ,634 , owned; also $7,000,000 of the $10,000 ,000 stock of the American Cigar Co., 
998, 1051, V. 71, P- 136, 237, 699. Independents, V. 7 3, p. 238 , V. 82 , p. whose 4 % notes ($20,000,000 authorized) were guaranteed, p rincipal and 
1324. _ Interest, by the American and Continental companies. V. 73, p. 1113; 

STOCK.-In 1901 each class of stock was Increased from $37,500,000 V. 72, p. 531, 1037; V. 78, p. 1394. The Havana Co. Is controlled, V. 74, 
to $45,000,000 by sale at par to shareholders. V. 73, p. 617. I p. 1141. The Continental Co. acquired the $3,000,000 P. Lorlllard Co. com. 

DIV.-%} '92. '93.1894to 1899. •oo. '01. '02. '03. '04 . '05. '06. 1907. and also $1 ,581,000 of Its $2,000.000 pref. stock. V. 70, p. 331, 1051; 
Common ___ 10 ½ 21 ½ 12 y'ly(3Q-J.) 7 ¾ ,7 7 7 7 7 7 Jan,1 ¾ V. 71, p. 646. American Stogle Co., see V. 77, p. 148; V . 80, Jil. 2400. 
Preferred __ 7 % yrly to date; nearly all Q.-J. V.71, p. 1168. In Sept. 1902 an agreement was made with the Imperial Tobacco Co. o:t 

Annual meeting Jan. 1907, v. 84, p. 105. England by which the two Interests are left undisturbed ln their own coun-

BALANCE SHEET.- Dec. 31 '05. Dec. 31 '04. Dec. 31 '03. }r;ff1sh~s.,r~c::rc~K•i~ia~~g
0
c!.~~)n:,s:o~i ~l5~oJoe!85o t~tict:cl ti~erc~~s~f1~ 

Realestateandmachlnery ---~-- $35,156,876 $35,051,343 $35,180,057 dated owned $20,000,000 and the Imperial $10,000,000. v. 75, p. 735; 
ft!~t~de~f~r~~iri~li~~~panles-: $gtm:t!~ $:tm:m gt:m:m V. 73, p. 618,724, 1359; V. 76, p. 868,921. 
Sugar,rawandrefined _________ 16,658,732 24,936,523 12,338.661 STOCK.-01' the stock $1,310,900 pref. and $59,757,550 com. are re-

Total assets _________________ $144,533,598 $152,520,095 $134,187,868 
Capltalstock __________________ $90,000,000 $90,000,000 $90,000,000 
Debts------------------ -- ---- 40,526,459 48,734,384 31,922,032 
Reserves______ ___________ __ ___ 14,007,138 13,785,711 12,265,836 

Totalllabllltles -------- - -----Sl44,533,598 $152,520,095 $134,187,868 
DIRECTORS.-H. 0. Havemeyer, Chas. H. Senff, Arthur Donner, 

George H. Frazier, John Mayer, W. B. Thomas, John E. Parsons; Treas., 
Arthur Donner. Transfer office, 117 Wall St., N . Y.-(V. 84, p. 105.) 

AMERICAN TELEGRAPH &. °CABLE.-Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western · Union-which see. 

AMERICAN TELEPHONE&. TELEGRAPH CO.-ORGANIZATION.
Owns a large Interest, generally a majority Interest, ln the capital stock 
of all the leading local companies operating under the Bell patents through
out the Unlted States (except the Michigan State Telep. Co.); also owns 
the system of long-distance telephone lines by which they are united. 
See series of telephone articles, V. 69, p. 674, 826, 1034, 1222; V. 70, p. 
817. Capitalization licensee co's, see V. 73, p. 446, 555, 724; V. 76 
p. 596; V. 77, p. 2036; V. 79, p. 735; V. 82, p. 699; V. 83, p. 1413. On Dec. 
31 1906 7,107,836 Instruments In use, against 5,698,258 on Dec. 31 1905. 
Decision as to Berliner patent, V. 72, p. 439; V. 73, p. 186; V. 76, p. 244 
Pupln patents, V. 72, p. 677; V. 76, p. 332,596; V. 77, p. 39. Controls West 'n 
Controlis Western -Telephone ·& Telee:raph Co., the successor to the Erle Tel. 
& Telep. Co. V. 73, p. 1267; V. 74, p. 42, 271. Decision as to claim of 
Western Union, see V. 77, p. 951, 2160; V. 78, p. 585, 1220; V. 79, p. 
153; V. 82, p. 336. 

STOCK.-On June ~ 1901 the authorized stock was Increased from 
$100,000,000 to 5150,000,000 and on Mar. 1 1903 to $250.000.000. Of 

served. The pref. stock has voting power only as the statute expressly 
gives the power to vote. See V. 79, p. 1025· V. 80, p. 167. 

DIVIDE DS.-On pref., Jan. 1905 to Jan. 1907, both incl., 6% yearly 
(Q.-J.). On com., 2½% quar., Mch. 1905 to Dec. 1906, both incl., and 
~~7~~c. 1905, 10%, Sept. 1906 5% and Dec. 1906 7½% extra. V. 83, p. 

BONDS.-No mortgage on the property or specific charge on earnings 
shall be created except ln express subordination to the rights of the holders 
of both issues of bonds. The r ights of the 6s are prior to those of the 4s. 
A sink. fund. of $500,000 ls to be paid annually to trustee of 6 % bonds for 
their purchase In the open market at not exceeding 120, the money, in case 
they cannot be obtained, to be returned to company. See V. 79, p . 1956; 
V. 80, p. 167. In Jan. 1905 $51,210,200 of the $56,090,400 6 % bonds and 
$72 757,400 oft-he $78,689,000 4 % bonds authorized had been listed, with 
authorJty to list the balance as, exchanged under plan. In Dec. 1905 $15,-
200,000 of the 4 % bonds purchased In the open market were canceled, re
ducing the amount o tstandlng to $57,557,200. V. 81, p. 1611. 

REE>ORT.-Report fu:: year ending Dec. 31 1905 In V. 82, p. 624, 
showed net earnings, $25,212,285, against $22 ,304,606 In 1904; premium on 
6 % bonds purchased, $59,744; Int. on bonds, $6 ,226,644; div. on com. 
stock (20 %) , $8,048,480; dividend on pref. stock (6 %) , $4,7 21,346, bal., 
sur .. $6,156 ,071. 

DIRECTORS.-James B. Duke (President), John B. Cobb, Wllllam 
R. Harris and Percival L. Hlll (Vice-Presidents); Secretary, Wl!Jlam 
H. McAllister; George Arents, Anthony N. Brady, Paui Brown. 
Thomas Dolan, Benjamin N. Duke, Robert B. Dula , Pierre Lorillard, 
Thomas J. Maloney, Rufus L. Patterson. Oliver H. Payne, Frank H. 
Ray, 'l'homa~ F. Ryan, Grant R . Schley, Charles E. Halliwell. George A. 
Helme. Charles S. Keene Herbert D. Kingsbury, Robert A. C. Smith, 
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JAN., 1907. I INDUSTRIAL srrOOKS A D BONDS. 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Prlnci--
Date 

of 
Bonds 

Size, or pal. When Due, 
For explanation of column headings, &c.. see notes on 

first page of tables. 
Par Amount Rate When Where Payable, and bl/ Stocks-Last 

Value. Outstanding % Payable . Whom. Dividend. 

Amer Window Olass Machine-Common stock $13,000,000_ $100 $12,557,794 -------- -------- ---------------------- --------------Pref stock, 7 p c cum, $7,000 , 00 O ____________________ _ 
iiios 

1905 

1899 

100 6,557,794 -------- -------- ---------------------- ------ --------
A.;>:J~~~u~~!i!~~odg~nfg~d5to~i $$1.i8?o0o8?o006~~n;:r1~eE~= 1,000 5,000,000 6 g F & A Farm Dep Nat Bk, Pitts Feb 11908-191% 

100 29,501 ,100 -------- -------- ---------------------- --------------
Preferred stock 7 % cum, also assets, $35,000,000 auth ___ _ 
Wood Worsted Mill Corp con & equip notes guar p & I (text) 

American Writing Paper-Common stock. see text _______ _ 
Preferred stock 7 % cumulative S12,500,000 ___________ _ 

-----~~~ srd[i&f -1~:~:: ~~{-~~ ~;=~;;;;t;;~=~~·t=~ 1tci ¼t~~~~~ri 
100 12,500,000 See text. See text. Apr 1 1907, 1% 

First Ms 1 gold $17,000.000 call after July '09 at 105_OB.c• 1,000 15,305,000 5g J & JOldColonyTrCo,BostonJuly 1 1919 
Associated Merchants-Common stock __________________ _ 100 6,062,200 See text. Q-M Hudson Tr, Hoboken,N J Dec 1 '06, 2 ¾ % 

First pref 5 % cum, also assets, conv (textJ ____________ _ 
Second pref 6% cum, also assets (see text) ____________ _ 

100 6,171,500 See text. Q-J do do Jan 15'07,l½ % 
100 5,073,500Seetext. Q-J do do Janl5'07,1¾% 

Barney & Smith Car-Common stock, to be $2,000,000 ____ _ 
Preferred 8 % cumulative $2,500,000 ___________________ _ 

100 2,000,000 See text. See text.---------------------- Dec 15 1906,1 % 
100 2,500,000 8 In 1906 Q-M Dec 1 1906 2 % 

First mortgage $2,000,000 gold red 110 ___________ O.c* 
Bethlehem Steel Corporation-Common stock $15,000,000 __ 

1906 

iiioi 

1,000 2,000.000 5 g J & J Guaranty Trust Co, N Y July 1 1936 
100 14,862,000 ---------------------- --------------

Pref stock 7 % non-cumulative $15,000,000 (also assets) __ _ 100 14,908,000 See text. Q-F ---------------------- Feb 1 '07,¼ % 
Bethlehem Steel purch money M for Beth Iron gold_ O Pc• &r 
Bethlehem Iron 1st Mass. by Beth Steel Co (to bepd Feb 1) 
Beth Steel Co 1st ext M $12,000,000 gold gu red 105_Mo_c• 

1,000 7,408 ,000 6 g Q-F Girard Trust Co, Phlla Aug 1 1998 
1886 
1906 

1,000 1,351,000 5 F & A Fidelity Trust Co, Phlla Feb 1907 

Borden's Condensed .\\ilk-Common stock $17,500,000 _____ _ 
1,000 7,400,000 5 g J & J ---------------------- Jan 1 1926 

Preferred 6 % cumulative $7,500,000 redeemable at 110 __ _ 
Brooklyn Ferry-Brooklyn & NY Ferry 1st M ______ c•&r 1886 

1898 

100 17,500,000 10 In '05 F & A Aug 15 '06, 4 % 
100 7,500,000 6 In 1906 Q-M New York Trust Co, NY Dec 15'06,l ½ % 

500 &c 1,000,000 6 . J & J First Nat Bank, Brookl'n Jan 1 1911 

Br~~~ri~dt!T~nm3;;~~~JZ1/$
0
~?0°a°o-.ooo:::::::::::::: ~-·~: 

1,000 6,500,000 5 g F & A Feb. 1906 Int. last paid Aug 1 1948 
100 15,000,000 See text. Q-M By check from Co's office June 11906, 1 % 

First cons $15,000,000 g (for underlying bonds see text) __ O 
Debentures convertible after March 1907 _______________ _ 

1895 
1904 
1897 

1,000 14,647,000 5g M & NChase Nat Bank, NY May 1 1945 
500 &c 3,000,000 6 M & S National City Bank, NY Mch 1 1909 

Buffalo Oas-First M $5,900,000 redeem at 115 gold ___ _ N.c• 1,000 5,805,000 5 g A & O Standard '!'rust Co. N Y Oct 1 1947 

:~t~~rl~B _s~:~~n~~ar!;:e:su~!~~:z j oi~
0ir ~. Jrc~:~· ~~!. ~ els:~i:J~ 

way, N. Y.-(V. 82, p. 1324; V. 83, p. 274, 1172; V. 84, p. 105.) 
AMERICAN TYPE FOUNDERS CO,-Incorporated In 1892 under laws 

of N. J., V. 55, p. 625, and adv. In 1896 the capital stock was readjusted. 
V, 62, p. 682. Bills payable Aug. 311906, $1,752,054. New plant, V. 77 
p. 1292; V. 79, p. 1703. ·· 

Div. on com., Aprli 1898 to Jan. 1907 Incl., 4 % per an. In addltlon In 

~!?d }~Pi i69b2 
8
t~

1
Ya~~dl~ilrnr~t~~

0J ~~;in~ri';:'-8 paid. Div. on pref. 

ANNUAL REPORT.-Report for year ending Aug. 31 1906, In V. 83, 
p. 1097, showed gross profits after deducting expenses, $585,742; Int. chge., 
$139,829; net, $445,913; div. on com. (4%), $160,000; div. on pref., $140,-
000; bal., sur., $145,913. Pres., R. W. Nelson, 300 Communipaw Ave., 
Jersey Clty.-(V. 81, p. 1313; V. 83, p. 971, 1038, 1097.) 

AMERICAN WAL TH AM WATCH .-See Waltham Watch Co. 
AMEIUCAN WINDOW OLASS MACHINE CO.-ORGANIZATION.

Incorporated In N. J. on Mar. 6 1903. V. 76, p. 596. Owns exclusive 
rights to ,certain window-glass machine patents In the U. S. See V. 76, 

~1!!!;/&1ass Ico~:~d \!~!eE~~f~f~1:~t!
110 8t!ti!r c~~\;;~f~ ,

01 ¢~.;J. 
p. 707, 867; V. 77, p. 2282; V. 79, p. 2644. 

STOCK.-Stock authorized, com., $13,000,000; pref., 7 % cum., $7 ,000,-

Ps~~;eE8t"o 
0
ic~h:i~:si,!£~ii ~{gt~~sa~~•i1~5ii~oiim~fa!~1~~r~

0
~vffi:1ti1;'1~~ 

purchase of $13,000,000 Anter. Window Glass com. stock; outstanding, see 
table above. The Window Glass Co.'s $4,000,000 cum. pref. stock (In 
shares of $100) received divs . of 7% per annum Mch. 1900 to Mch. 1903; no 
divs. paid since to Oct. 1906 Inclusive. V. 76, p. 707. 

Pres .. W. K. McMullln; Sec. and Treas., A. E. Braun, Pittsburgh, Pa.
(V. 77, p. 2282; V. 79, p. 2644; V . 80, p. 1915, 1974; V. 83, p. 1172.) 

AMEIUCAN WOOLEN CO.-ORGANIZATION.-Incorporated Mar. 29 
1899 under laws of N. J. as a consolidation or the Washington Mills, Law
rence, Mass.; National Providence Mills, Providence, R. I., &c., see V. 68. 

tis~10;: ;:~pa~~1~·. V :~;r.-p~9ifis'.7
; ~ai!m~nti~·s1oJitx:ct~\? 1i~ i>~dtt 

The Wood Worsted MUI Corporation, whose $1,000,000 stock Is owned, 
Is building a large mlll at South Lawrence, Mass., for the manufa<:ture of 
yarns and men's wear fabrics; Its $3,500,000 notes. guaranteed prln:and Int., 
mature $500,000 Mar. 1910, $2,000,000 Sept. 1910 and $1,000,000 Mar. 
1911. V. 81, p. 900, 842. 

STOCK.-Authorlzed by stockholders, $35,000,000 pref. (as Increased 
Nov. 1906) and $40,000,000 com. Outstanding, pref., $25,000,000; com., 
$29,501,100. In Dec. 1906 the $10,000,000 new pref. stock was offered to 
stockholders at par, payable 25% Jan. 15, 25% Feb. 15 and 50% Mch. 15, 
the stock to be entitled to the Apr. 1907 dividend. The stock was under-
~t~~r:-anXu!?co'.--l~U). Divs. on pref. July 1899 to Jan. 1907, both incl., 

EARNIN~S.-Report for year ending Dec. 31 1905, In V. 82, p. 566, 
showed; Net'-proflts, $4,781,158; previous sur., $8,196,925; divs. at 7 % 
per annum, $1,560,417; depreciation, $1,367,838; net sur., $10,049,828. 

DIRECTORS.-Wm. M. Wood (Pres.), Frederick Ayer, Geo. L. Shep
ley, John Hogg, Francis '\V. Kittredge, J. Clifford Woodhull, Samuel P. 
Colt, Geo. E. Bullard, Andrew G. Pierce Jr. and Chas. H. Tenney. Treas., 
W. H. Dwelly Jr.; Asst. Treas., W. A. Currier; Sec., Jos . T. Shaw. Office, 
Ames Building, Boston, Mass.-(V. 83, p. 1172, 1291, 1472.) 

AMERICAN WRITINO PAPER CO.-ORGANIZATION.-Incorpor
ated In N. J. on June 25 1899 as a consolidation of fine writing paper mills. 
See prospectus, V. 69. p. 25,128,227: V. 80, p. 1172. See V. 70, p. 998. 
New plant proposed Sept. 1906. V. 83, p. 680. 

Stockholders will vote Feb. 2 1907 on canceling the $2,000,000 common 
stoclc in the treasury, llmlting the total issuable to the $9,500,000 out
standing. V. 84, p. 161. First div. on pref., 1 % , payable Apr. 1 1907. V. 
83, p. 820. 

Or the $17,000,000 bonds $695,000 were Ins. r. Jan. 1906 and $1,000,000 

~1thht:r.e:~~~r •. fzi1~~°seJ~<;;. 410 •
7
i89~• sg~~lng~e~~\t 1~~~~!1: 1i~:~e1.~~~; 

Int. on bonds, construction, depreciation, &c., $1,165,341; bal., sur., 
J264,6~6. 

OFFICERS.-Pres., W. N. Caldwell; Treas., George B. Holbrook; 
Sec., E. H. Hall, Holyoke, Mass. New directors Feb. 1906, V. 78, p. 1963; 
V. 82, p. 453.-(V. 82, p. 689; V. 83, p. 689,820; V. 84, p. 161.) 

ANACONDA COPPER. MININO.-V, 82, p. 754, 1153, 1498. 
ASSOCIATED MERCHANTS' CO.-ORGANIZATION.-IncQrporated 

In April 1901 In Connecticut under soeclal charter, and acquired S4,500,100 
of the $9,000,000 stock of the H. B. Claflin Co. and the business of James 
Mccreery & Co. of 23d St. In Dec. 1901 purchased the business of Posner 
Bros. of Baltimore (now Stewart & Co.) and In 1903 2,000 shares ($200,000) 
of tbe $250,000 com. stock of C. G. Gunther's Sons. V. 77, p. 449. V. 73, 
p. 1358. In 1905 acquired the business of J. N. Adam Co. of Buffalo. V. 
76. p. 540; V. 80, p. 1730; V. 81, p. 776. Also owns S2,400,000 of the $3,-
000 ,000 debenture bonds. $2,000,000 of the $3,000,000 Income bonds and 
800 of the 1,000 shares of stock of the O'Nelll-Adams Co., a consolidation 
In July 1906 of H. O'Neill & Co. and the Adams Dry Goods Co. V. 83, p. 
.274, 561. 

STOCK.-The first preferred ls exchangeable at par at holder's option 
Into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the 1st and 2nd pref. are entitled to receiv e ½ % extra 
above 5 % and 6 % respectively for each 1 % the com. shall receive over 7 % . 
V. 70, p. 1706; V. 80, p. 118, 1915. Stockholders Nov. 1905 subscribed 
for $2,250,000 new 1st preferred. V . 81, p. 1317. Stockholders 
on Aprll 18 1906 authorized an Increase In the 2d pref. stock from $5,000,-
000 to $10,000,000, making the total authorized stock $25,000,000 (to be 
divided as called for by the conversion of the various stocks). V. 82, p. 
807,931; V. 83, p. 381. 

DIVIDENDS.-On pret. stocks, 5 % on 1st pref. and 6 % on 2d pref. to 
Oct. 1904 CQ.-J,); since to July 1905, 1 ¾%on 1st pref. and .¼%extra, 
and on 2d pref. 1'½ % and..½% extra, and In Oct. 1905 to Jan. 1907, Incl., 
¼%extra on each'. V. 8lr,1). 118. On.cp_m., Dec. 1902 to Dec.1906, Incl., 
1 ¼ % quar., and from Dec. 1904 to June llJ05 ¼'%each extra, and since 
to Dec. 1906 ½%extra, V. 81, p. 728. 

REPORT.-Heport for half-year ending- Aug-. 1 19011, with hat. ~hPet, 
was In V. 83, p. 561. Pres., Jolin Claflin. Office, Church and Worth 
-Sts., N. Y.-(V. 82, p. 511,749,807,931; V. 83, p. 274 , 381, 561.) 

ASSOCIATED OIL CO.-V. 83, p. 1230. 

BAR EY & SMITH CAR. CO.-Re-lncorporated in Ohio in 1906. 
In 1906 redeemed the $1,000,000 of 6% bonds, Issued $2,000,000 of 5% 

bonds as of July 1 and Increased tlie com. stock from $1,000,000 to $2,000,-
000. See plan V. 82, p. 695, 158, 1498. 

Pref. dividends resumed Dec. 1899. 2% quar. to Dec. 19011, Incl.: 36% 
In com. stock paid May 1906 for deferred dividends. V. 82 p. 695 1042. 
First div. on common ~Ince 1893. 1 % paid Sept. 15 1906: Dec., 1 % . 

REPORT.-Report for year ending Mch. 31 1906, V. 82, p. 1495. 
Year. Net. Bad debts, &c. Interest. Pref. div. Bal., sur. 

1905-06 _______ a$539 ,264 _ _ _ _ _ _ $60 ,ooo $200 ,ooo $279,264 
1904-05 - - - - - - - 180,332 67,245 60,000 200,000 def.146 ,914 

a Incl. $68,026 Increase In value of Southern Pine Timber at Milltown, Ga. 
Pres., James D. Platt. Office, Dayton, O.-(V. 83,. p. 40, 381.) 
BETHLEHEM STEEL COR.'POR.ATION.-ORGANIZATION.-Incor-

fi~r~~~dh~~ b~i1~in°gn c~~~a!g !_~g~1~!Jig~e;~~fr~;~J>c1:~'.r itie' i;ltiJ!~:m 0Jt~~! 
Co. (see •'Supp.," Oct . 1902, and V. 78, p. 227) and the entire capita! stocks 
of the followlng shipbuilding concerns: 

Union Tron Works, San Francisco: Samuel L. Moore & Sons Co., Ellza
bethport, N. J.: Eastern Shipbuilding Co .. New London, Conn. (V. 82, 
p. 571); Harlan & Hollingsworth Co., Wilmington, D el.; Carteret, N. J. 
Improvement Co., all "free from liens.'' See V. 82, p. 1050. 

DIVIDENDS.-1 ¾ % quar. Aug. ;1.905 to Aug. 1906, both Incl.; Nov., 
¼%: 1907,Feb., ¾%. V.83,p.971. · 

BONDS.-The Bethlehem Steel Co.'s 1st extension 5s ($12,000,000 au
thorized issue). guaranteed prln. and Int. by the new corporation, are se
cured by a first lien on about 250 acres acqulred at Bethlehem and the Im
provements to be erected thereon. An annual s. f. of $300 000 will begin 
July 1908. In Nov. 1905 $8,000,000 were sold. V. 81, p. 1612; V. 82 
p. 282, 1050, 1499. __ 

REPORT.-Report for calendar year 1905 at length In V. 82, p. 1050, 
showed: , Total net Income, Including subsidiary cos., $3,622,476; bond 
Interest, all cos., $561,405; special reserves, $295,671; depreciation, $400-, 

oo~F~i c~M-~i>J!i: ~6arf !s
2 }i t~h~!k t~~e: J!e:.~~J~ibald J ohntson. 

2d Vice-Pres., Henry S. Snyder; Sec. and Treas.; B. H. Jones; Asst. Treas.: 
John A. McGregor. Offl.ce, 100 Broadway, N. Y. · 

DIRECTORS.-C. M. Schwab (Chairman), George R. Sheldon, Thomas 
F. Ryan, John E . Borne, Pliny Fisk, Edward M. Mcilvaln, Archibald 
Johnston, C. W. Wetmore and Oliver Wren. Office, 100 Broadway, N. Y. 
-{V. 82, p. 571,807, 1039, 1050, 1499; V. 83, p. 82.0,-971, 1172.) 

BORDEN'S CONDENSED MILK CO.-ORGANIZATION.-Incorpor
ated In N. J. on Aprll 24 1899. V. 68, p. 821; V. 69, p. 1195; V. 74, p . 97, 
579; V 76. p. 656. Pref. stock Is redeemable at 110 after 3 years from Issue 
(If Jess than the whole to be paid. the number of shares to be drawn by lot). 

Div:.. on pref. to Dec. 1906 Incl., 6 % yearly (Q.-M.L On com., In 1902. 
II%; 1903, 8 %, and In Dec. 1 ½%extra: 1904 and 1905, 8 % <F.&A.J, and 
In Dec., 2% extra; HI0II, Feb., 4%; Aug., 4% . No,bonds. 

Pres .• William J. Ro~ers· V.-P . , S. Fre<1er1c Taylor; TrP.as., F. D. Shove; 
Sec., Walter M. Gladding, 108 Hudson St., N. Y.:-(V. 80, p. 873.) 

BROOKLYN BOROUGH OASCO-V. 81, p. ·1102. 
BROOKLYN FERR.Y.-ORGANIZATION.-Owns ferries from Roose• 

velt St., Grand St.; 23d St. and 42d St., N. Y., to Broadway, Brooklyn, 
and from Grand St. N . Y . to Grand St. Brooklyn; also leases Tenth & 

~~t~~~<ksin ii~o~8~o9
:tlc'k~rs $.0 ~.~~ci2ti~s ~tir~i:t fg5

~:
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Stock Exchange, 'V. 69, p. 1102. Mtge . covers real estate In Brooklyn and 
N. Y. and 16 steel bo!l.ts. The interest on the first consols. due Aug. 1906 
was defaulted. On Oct. 16 1906 Jos. J. O'Donohue Jr. was appointed re
ceiver. On Dec. 4 1906 foreclosure sale was ordered. V. 83, p. 1413. 

COMMITTEE.-A committee, Charles T. Barney, Chairman, H. M. De 
Lanoie, Secretary (Knickerbocker Trust Co., N. Y., depositary), requested 
deposits of first consols. Over $6,200,000 has been deposited. V. 83, p_ 
274, 1100, 1413. Stock auth., $7,500,000; issued, $6,500,000; par, $100. 
Report for calendar year 1903, V. 78, p. 1277, showed, gross, $1,420,-

!~t ff!o,!W.'.~f~;- Ji~~-e~~4~i9~~i~t 1Wt:n~~.rm~~)· $77 ,
5

00; bal., 
BROOKLYN UNION OAS.-Incorporated In N. Y. State Sept. 9 1895, 

per plan V. 61, p. 831 , and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854, 
Sult to test validity o! 80-cent gas law, V. 82, p. 1042, 1103, 1214. 

STOCK, &c~-Stock was authorized Dec. 30 1903 to be Increased from 
$15,000,000 to $20,000,000 for extensions and Improvements. The deben
tures are COI!Vertlble Into stock at par after Mch. 1 1907. v. 77, p. 2341· 
V. 78, p. 289. Assets and llabllltles Oct. 11905, V. 82, p. 931.) • 

DIVIDENDS.-}1~96-1900. 1901-1903. 1904. 1905. 1906. 
Per cent_________ 6 yearly. 8 yearly. 9½ 8½ Mch .• 2; June, 1 

In Sept. and Dec. 1906 no dividend was paid. V. 83, p. 274, 1231. 
BONDS.-Mortgage of 1895 Is for $15,000,000 or bonds, subject to: 

Bonds. .Interest. Outstanding. Maturity 
Cltlzens'Gas con. M. ___________ 5%F.&A. $266,000 Feb. 11940 
UnlonGasL.conM ____________ 5%J.&J. 87 000 Jan. 11920 

REPORT.-Report for year ending Dec. 31 1904 In V. 80, p. 1853. . 
Pres., James Jourdan; Treas .. E. R. Chapman. Office, 180 Remsen St., 

Brooklyn, N. Y.-(V. 83, p. 274. 1231.) 
BRUNSWICK (OA.) DOCK & CITY IMPROVEMENT CO.-Successor-to 

Brunswick Co. per plan In V. 65, p. 326; see also V. 66, p. 1034. Official 
statement showing properties, &c., and balance sheet Mch. 31 1905, V.181, 
p. 612. Stock, $5,000,000. In Dec. 1905 control was changed. v. 81, p. 
1794. Pres., Howel H. Barnes: V.-P., John A. L. Campbell; Sec. and 
Treas., A.G. Kraetzer Jr., 20 Broad St., N. Y.-(V; 81, p. 612, 1794.) 

B UFFALO•OAS.-Organlzed In Oct. 1899 and consolidated the Buffalo 
City Gas Co. and Buffalo Gas Light Co. See listing, V. 77, p. 34. Stock, 
common, $7,000,000; pref., 6 % non-cum., $2,000,000, of which Sl 713 ooo 
outstanding; par, $100. In April 1906, J. & W. Sellgman & Co. requested 
bondholder!! to communicate with them regarding certain matters which 
(Jan. 1907) had not yet taken definite shape. V. 82, p. 989. 

Oct. 1 to Nov. 30 1906, 2 months, net. $58,518 . Report for year end
ing Sept. 30 1906 In V. 83, p . 1467, showed, net, $318 ,676· Int on bonds 
$290.250; bal., sur., $28,426. A. C. Humphreys, 31 Nassau St., Pres._: 
V. 81, p. 1663; V. 82, p. 989; V . 83 , p. 494, 1413, 1467.) 

BUFFALO & SUSQUEHANNA IRON COMPANY.-(See Map )-OR· 
GANIZATION.-Incorporated In New York May 14 1902 and owns '50 acres 
on ButYalo Harbor, South Buffalo, N. Y., on which has been built a plant 
with two blast furnaces having a capacity of about 7_00 tons of pig iron dally. 
One furnace operated since ~ept. HJ04: second furnace since July Hl05. 
Leases for 50 l' ears ore lands In Mesa.ha range, near Hibbing, Minn., and In 
Menominee range at Iron Mountain, Mich., and coal lands at Tyler and 
Sykesville, Pa., In the well known Reynoldsville basin. Affiliated with the 
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• J.A.N •• 1907.j lr DUSTRIAL STOCKS AND BONDS . 165 

MISCELLANEOUS. 
1 

j INTEREST OR DIVlDEND8. Bonds-Prlnc'I,-
_________________________ Date Size, or --------------- pal, When Due. 

For explanation of column headinr,s, &c., see notes on of Par Amount Rate When Where Payable and bJJ Stocks-Last 
ftrst par,e of tables. Bonds Value. Outstand1na % Pa11nblt'. Whom . Dtvtdend. 

------------------------ ---'---- ------ ---- ---- ----------------
Buffalo & Susquehanna Iron-Stock $1,000 .000 ___________ _ 

First mortgage S3 ,000 000 gold red (text) _ _ _ _ _ _ _ _ .c• &r 
Debentures $1,500,000 gold red 105 a~er Sept 1910_ K.c • &r 

Bush Terminal Co-Common stock $7 ,000,000 _____ -- - - - - - I 
Preferred 5 % non-cumulative Sl ,500.000 _ ___ _ _______ _ __ _ 
First M $3,500,000 (V 76 p 974) conv sf begin 1907 __ K.c• I 
First co~s?lldat~d- m,ort~age ,1~ lo .~oo ,ooo _______________ _ 

Butte Coaht1on M1mn~-Stock, Sl.>,000,000 ______________ _ 
Butte Electric & Power-Common stock $5,000 .000 auth ___ _ 

Preferred stock 5% cumulative s1 .ooo.ooo ____________ _ 
First mortgage golds f due part yearly June L __ Usm_c• 

• Montana Power Transmission $750.000 g guar p&i red (text) 
Madison River Power tst M S5 ,000,000 g guar p&i red (text) 

Butterick Co-Stock $12,000 .000 (bonds see text) ____ _____ _ 
Calumet & Hecla Mining-Stock $2,500,000 _________ : ___ _ 
Caml!lria Iron-Stock (4 %guaranteed) _______ ____ __ ______ _ 
Cambria Steel-Stock S50,000,000 ----------------------- ! 
Celluloid Co.,-Stock $6,000,000 authorized ________________ , 
Central Fireworks-Common stock $1,750,000_ - - - - - - - - - - -1 

Preferred stock 7 % cumulatlv: S1 ,750 ,ooo _____________ _ 
Central Foundry-Common stock $7,000 ,000 _____________ _ 

Preferred stock 7 % cumulative $7,000,000 _____________ _ 

Ce~i~~n~~sh::1 ·2~i00°m~~~ rs~~~<r:11:JJ~o~i .b8t = = = =====:~ I 
Preferred 7 % cumulatl ve S40 ,000 .000 (also as to assets) - -I 
First lien gold bonds S45 ,000 ,000 _____________________ _ 
U S Leather deb gold sink fd 4 % subject to call at 11 0 __ Ct-

~en tral & South American Telegraoh-Stock $8.000.000 __ _ 

1902 
1906 

1902 
1905 

1901 
1903 
1905 

1899 

1905 
1893 

$100 $1,000 .000 See text. See text. ______________________ June 15 '06 15 % 
1,000 3,000,000 5 g J & D Fisk & RJblnson, N Y ,June I 19:12 
1,000' 1,500,000 5g M & S do do Jan 1 1926 

100 3,500,000 - - - - - - - -1-------- ---------------------- -------. . . ---
100 1.500.000

1

5 In 19061-------- _____ _____ ____________ Feb 1906 . 5% 
1,000 3,417.000 4g A & OKnlckerbockerTrCo,NY ,Aprlll 11152 
1,000 , 4,800,000 5 g J & J Title Guar & Tr Co.NY .Jan 1 1955 

15 15 ,000,000 Seetext. J Q-M -- - ------- --- --------- JDec 19 '06. 40c 
100 3.000,000 See text. Q-M 15 Checks -malled. Dec 15'06 I '4 % 
100 1,000,000 5 In 1906 Q-F do Nov 1 "06 .1 ¼ % 

1 ,000 2.134.000 5 g J & DU S Mort & Tr Co N Y June 1 '07-'51 
500 &c 600,000 5 g F & A---------- - -- --------- Aug 1 1933 

1,000 1 ,000 ,000 5 g F & A 30 Broad Street. N Y Feb 1 1935 
100 12,000.0004 In 1906 Q-M ---------------------- Dec 1906 1 % 

25 2,500,000 2801n '06 Q-M ____ __________________ Dec18'06, 80% 
50 8,468,000 4 Jn 1906 A & 0 Checks malled Oct 1 '06. 2 % 
501 45,000,000 13 In 1906 F & A 1 do /Feb 15 '07, 75e 

100 1 5.9.25,000 18 In 1906 Q-J Offlc:e, 30 Wash Pl NY Dec31 "06 .3½ % 
________ [ 1,406,800 See text . See text. Checks malled /Sep 1906 1 % 

100 
100 

1,000 
100 

I 100 

1

---1~000 1 

100 

l,267,2007ln19061 M&S I do do Sep '06, 3½% 

~ :m :888
1 

= = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = = ! = = = = = = = = = = = = = = ~.86:l,000 6 g M & N Baring.Magoun & Co,NY May 1 1919 

~~:m::88 7-ln-1906 --Q::.:.J-- i'iew-York _____________ lJan-i•o7:nl% 
33,88:!,000 I 5 g A & 0 Central Trust Co. N Y April 1 1925 

~:m:~gg 6 1n6i~o6 MO~JN b1M~e~:6 ~•Y.Jat: ~o~on 1~~f\ \~~}~ % 

Buffalo & Susquehanna Ry., which ls building extension to Bufl'alo. See /' dividends (3 %) , Sl ,350,000; betterments, Improvements and depreclatloa 
that co. under ··Railroads"; also V. 74, p. 1040, 1092; V. 75, p. 795; V. 76, p. funds. $2,550,000; bal., sur., $100,336. Office, Arcade Bldg., Philadelphia. , 
596; V. 78, p. 770; V. 79, p. 1463, 2061, 2091-2. Stock, Sl,000,000. First Directors, V. 73, p. 339, 844.-V. 82. p. 689, 1499; V. 84, p. 161.) 
dividend, 15 % paid June 1906. V. 82, p. 1214. CELLULOio• coMPANY.-ORGANIZATION.-Jncorporated Nov. 28 

Application to list showing properties owned, balance sheet April 30 1890 In New Jersey. Stock, $6,000,000; Issued, $5,925,000; par, $100. 
1906, &c., was In V. 83, p. 101. DIVIDENDS. } '96. 'iJ7. •~8. '1!9 . '00. '01. "02-06. 1907. 

BONDS.-The $3,000.000 1st morte:age gold 5s of 1902 (N. Y. Per cent. __ __ _ 4 ½ 4 4 ½ 6 7 7 8yrlv. Jan .. 3 !/4 (pd.Dec.3H 
Trust Co., trustee) are due June 1 1932 but are subject to call as an entire Factories at Newark, N. J.; office, 30 to 36 Washington Place, N. Y. 
Issue at 107 ½ and Interest on any Interest day after Dec. 1 1907; they are Pres., M. C. Lefl'erts; V.-P • L . E. Lefl'erts; 2d V.-P .. D. G. Maynard; Treas., 
also redeemabie at par for the sinking fund In the order of their number F . R. Lefferts; Sec., J. R. Halsey.-(V. 82, p. 754.) 
beginning at the lowest number at the rate of $100 ,000 yearly from June 1 CENTR.AL FIR.EWOR.KS CO.-ORGANIZATION.-lncorporated ln 
1907 to June 1 1931, both Inclusive. An authorized Issue of $1,500,000 (all New Jersey June 1896. Properties controlled, see v. 72, p. 341. Divs. 011. 
outstanding) 20-year 5 % debentures sold to Flslr & Robinson Jan. 1 1906, · common: 2 % yearly paid Aug. 1900 to Aug. 1903, both incl. (F.&A.l;lln 
proceeds of sale for purchase of additional ore properties and additional 1U04, Sept., Y2W; In 1905, Mch .. 1 %, Sept., 1 %; In 1906, Moh.,½%, Sept., 
working capital. Tile debentures are to be secured by any future mtge. 1 %; 011 pref., 7 % yearly t.o Sept. 1906 (M. & S.). There are no bonds. 
plaoed on the property. See V. 82, p. 220. PreR., Wm. A. Turner; Sec. and Treas., Geo. T. Egbert. Office, 9 and 11 

EARNINGS.-Por 7 mos. ending .:\'ov. 30 1096 , net. $367,370; Int . on Park Place, N . Y.-(V. 78, p. 1500; V. 82 . p. 989.l 
bonds, $123,420; bal., sur., S243.950. 10 mos. ended Apr . 30 1906, net, CENTR.AL FOUNDR.Y.-lncorporated In New Jersey on July 11 1899 
$500,458; chges., $157 ,:11 0; surplus . $343,148. and acquired manufactorles of soil pipe said t.o contrr>l 95 % of trade In the 

Directors-Wm. A. Rogers (Pres.), F. EI. Goodyear (1st V.-P.J. C. W u. s .: v. 69, p. 171<; v. 71, p. 1222; v. 81, p. 779; v. 83, p. 489. Stock, 
Goodyear (2nd V.-P.), Hugh Kennedy (Ge~. Man.)_ and S. M. Clement see table aboYe . Report for vear ending .June 30 1906 was In V. 83, p. 433. 
Sec. and Treas., H. D. Carson.-(V. 82, p. 220, 1214, V. 83, p. 98, I0O.) 489, showing: Profits, $493 .769; bond Interest. $231,780 ; equipment, &c., 

BUSH TER.MINAL COMPANY.-ORGANIZATIO , &c.-lncorpor $36,005; riepredatlon, $225,894; bat., none. Directors Aug. 1906 V. 79, 
atedln New YorkonFeb.141902 (V. 74, p. 477). Owns extensive terminals ! p. 905; V. 1\1, p. 779; V. 83, p. 438. Pre~ .. A. F. Gartz; Sec. anct Treas. , 
on the water front, 40th to 51st streets, Brooklyn, covering city blocks, ~ ' . L. Rogers . Office, 116 Nassau St .. N. Y.-V. 84. p. 161.) 
6 pters, each ¼ mile In length, a large number of warehouses, railroad tracks. 1 CENTR.A L LEATHER. co.-ORGANIZATION .-Incorporated in- New 
&c.; also real estate covering 9 blocks between 28th and 37th streets, to be I Jersey on April 12 HI05 as a reorganization, per plan v. 70, p. 2751, of the 
Improved with factories and other buildings. See statement V. 76, p. 974, · u. s. Leather Co. (V. 56, p. 757; v. 57, p. 23; v. 71, p. 817; v. 81, p. 213 , 
1032; V. 77, p. 1227; V. 79 p. 1956; V. 82, p. 1039. 560, 1176, 1852.) Output, sole leather. The old U.S. Leather preferred 

SECURlTIES.-Stocl{ authorized, S7,000,000 common (par of shares stock per sioo received In new securities $50 bonds, $50 preferred and $23 50 
$100 each), of which $3,500 ,000 Is outstanding, the balance being reserved I common stock, and the old common $30 In new common stock. In Jan. 
for the conversion of 1st 4s of 1902 at optl?n of the holders, dollar for dollar. 1907 $61 ,482.R00 of the $62,882,300 common and $57 ,5111,000 of the S62 ,
on or before Jan. 1 1910. Div. on pref., a%. paid Feb. 1906. 282,300 U.S. Leather pref. stock (6 % dividends paid on latter) bad been 

Of the 50-year consol. 5s, $1,500,000 was Issued In part payment for the acquired . Statement to N. Y. Stock Exchange showing propertleslac
Bush Co., Ltd., $4,459,000 ls reserved to retire the 1st 4s of 1902, a $300,000 quired, rights of stock, &c., v. 81, p. 504; V. 82, p. 159. - •r-:J 
mtge. on the Bush Co. property and a $700,000 real estate mtge., the I The stockl1olders voted Jan. 16 1907 to take over the assetR of the U.S. 
latter covering 9 blocks between 28th and 3?th streets, and $4,041,000 was Leather Co. by merger. the Recurit!es of the latter unexchanged to receive 
applicable for general purpos~s, of which $,\ ,300 .qoo bas been Issue<!. V • I the s·ame treatment as under the said reorganization plan. Suits to prevent 
79. p. 1956: V. 80, p. 999, 100.l, 1177; V. 81, p. 124,L 

I 
merger. V. 84, p. 105,161. 

REPORT for year end1ng Dec. 31 1905 In V. 82 • p. 927 showeo STOCK AND BONDS -Stock authorized $40 000 000 each of common 
gross, $740,95 4; net, _s429 •4o7 ; charges, s3o_9 ,3:!4; bal., sur., $lZ0.073 : and 7 % cum. pref.; par."$100. 01 the securities: $13,858,1150 bonds, $8,
Pres., Irving T. Bush, V.-P., C. J. LaWJence, Tieas., R. Gould Simonds, , 858,850 pref. and $298,969 common stock were reserved to ret.lre the old 
Sec., H. W. Greene. Office, lOO Broad , .t., N. Y.-(V. 82 • p. io39 • 144 1.l debentures anj tor additional properties, working capital, &c. The new 

BUTTE COALITION MINING CO.-ORGANlZATIO .-Incorporated [ bonds. will lie secured by a 1st mtge. on all the assets and lands acquired 
Feb. 24 190f\ In ew Jersey and owns the entire ($11,000,000) stock of the and, pend ng their physical· acquisition, by the shares of the old company 
Red Metal Mining Co., an operating company which acquired the mining (over 95 % acquired) and all the stock and bonds of Its subsidiaries, lnclud
propertles of the United Copper Co. V. 82, p. 396, 511. Also has over j Ing the: 9,000,000 1st mtge. 5 % 15-year sinking fund gold bonds and $10,
$3 ,000 ,000 cash and owns a majority of the stock (400,000 shares) of the ooo ,000 stock of the Central Pennsylvania Lumber Co. (authorized amount 
Alice Gold & Silver Mining Co. (of Butte). Stock, $15,000,000; par of $20,000,000 V.7&,p.1196;V.78,p.50;V.81,p.1176. !F. 
shares, $15. ln Oct. 1906 lt was reported that the Amalgamated Copper [ Dehe tur _· have <:Inking fund 4 % of Issue yearly, and are purchased or 
Co. Interest acquired $3,000,000 of the stock. V. 83, ~- 1038. drawn at 110; $9,653,000 have been certified, but on Dec. :ll 1904 only $5,-

Dlvldt'nds (quar. ) ,' 40 ::ents per share each, paid Sept.. 1, and Dec.191906. 280,000 outstann 'ng and Sl,400,000 In the treasury; of the latter about 
V. 83, p. 381, 1172. Balance sheet May 18 1906, V. 83, p. 98. Pres., 1 $400 .000 retired by sinking fund and canceled Aug. 1 1902. V. 74, p. 732. 
Thomas F. Cole, Duluth, ~Inn.; Vlce-Pres., John, D. ~y~n, Butte. Mont.; I See adv. In ·'Chron·c1e" of May 6 1893 and application In V. 57, p. 23. 
Sec. and Trea ., Ja,ne~ OGrarly. Offke, 4 2 Bwa:v. N. Y. Directors, DIVIDENDS.-Oct.1905 toJan.1907, both Incl., 1¾% quarterly_ 
V.82,p.511.-(V.82,p.511;V.83,p.98, 325 , 381 , 1038 , 1172 -> ANNUAL REPORT Fl I nd D c 31 Repotfo lode d BUTTE ELECTR.IC & POWER. CO.-ORGANlZATIO N.-Incorporated .- sea year e Tl s e . . r r per n -
ln N J In 1901 as a consolidation of the light and power companies In Butte lne- Del'. :ll l905 • wl ' h halance sheet q d bal. sheet u! U S. Leather Co. 
Mont.,'and vicinity. v. 7 2, p.1l90: v. 73, p. l39; v. Bl, p. 615 , 1045; waslnV.82,p.507,showlng:Totallncom~,S~.205,791;expenses,lnt.,,,&c., 
v s2 394 1441 Controlled by North American co General Electric $569,456; dlvlderlds paid Oct. 1 1905 $5111,297 , bal., sur .. $118,038. R ,port 
partte's pbelng 'also 1iiterested. ., of old company for 1904 was In V. 80, p. 870; V. 81, p. 208, showing: 

STOCK.-Common stock was Increased Feb. 1906 from $2,000,000 to Yr.- Receipts. Admin.e:rp. Taxes,&c. An tnt. Pref. dtv. Bal.,sur. 
$5000000 ofthenewstockSl,000,000be!ngtakenbyRtockholderstopur- 1904 __ $4,928,862 $416,552 $174,021 $497,045 $3,733,938 ~107,306 
chase elect;lc railway and lighting- plants In Mont. V. 82, p. ~94, 572, 1441. 1903 __ 4,830.834 394,095 146,870 497,794 3,738,938 58,137 

DIVTDENDS.-On pref., 1 ¼% paid Feb. 1902 to Nov 1906, Incl., 5% DIRECTORS.-Edward C. Hoyt, A. Augustus Healy, Walter G. Garrltt, 
being declared payable during l!l06. On com., 1 ½ % paid semi-an. Mch. P. A. Valentine, Nathan Allen, Euguene Horton. Samuel P. Davldge, J. 
1:i 1903 to Sept. 15 1905; Dec. 15 1905, l %; In 1906, to Sept . , 1% quar . ; Ogden Armour, John J. Lapham, Paul M. Warburg, Lewis H. Lapham, 
Dec t ¼%. Frank Healy. L. C. Krauthoff. Geo. W. Childs. Charles '-'·alien. Henry, P. 

BONDS.-Addltlonal 1st 5s of 1901 may be Issued for 75% of cvst of Darlington C. S1,1mner Horton. OFFICERS.-Pres., E. C, Hoyt; Sec., H. 
extensions and Improvements . Of the bonds $25,000 mature yearly to I W. HIil; Treas., James R. Plum. N. Y. Offices . 52 William and 26 Ferry 
1930, Incl., $320,000 In 1931 and balance, Including further amounts lssu- Sts.-V. 82, p , 159, 507; V. 83. p. 1592 ; V. 84, p. 105, 161.) 
able (total $2,786,000) will mature In 1951. V. 80, p. 7l3: V. 73, P 139: / CENTR.A.L & SOUTH AMER.ICAN TELEGR.APH.-Owns cable from 
V. 82, P- 1441. Madison River guar. 5s are subject to call at 105 on Ft·b. 1 Vera Cruz. Mex., to Valparaiso, Ch!l! , 4,750 miles, and land lines 350 m!les, 
1907. The unlssued bonds are reserved for 80% of actual cost 0 ~ ex- &c. Also the Trans-Andlne telegraph lines, 1,200 miles. Connects at, Vera 
tensions and Improvements. V. 81. p. 61 5 · 1045 . Montana Power 'l'rans: j Cruz with Mexican Tf'legraph Co., and owns 11n Interest in cahle and dupll
mlss!on guar. bonds may be called at 105 Aug. 1 1908 . V. 81 , p . 615 , cate l'llhlP hi-tween Galveston anct Coiitz11l'oalcos 1\2:i mllP.s &r.. 
V. 69, p. 1251 · I DIVIDENDS.- } '85. '86. '87 . '88-96 . '97. 1898 to Jan. 1907. 

EARNINGS.-For calendar year 1905, gross, $674,756; net, $361,873: Percent______ __ ___ 4 4 6 7 y'rly. 6 ¾ 6 yearly (Q.-J.) 
Interest charg-es, $166,700: sink. fund chges., $6,314; bal., sur., $188.859. In 1890 20% In stock. . • 

Pres., C. W. Wetmore; Sec. and Treas .. P. E . Blsland. N. Y. office. 30 EARNINGS.-For 6 mos. ending June 30 (partly estimated): · • 
Broad St.- ( ,r . 82, p. 394,572, 1441; V. 83 , p. 1413.) 6 mos. Gross. Net. Other inc. D iv1dends . Bal., sur. 

BUTTER.ICK CO.-ORGANIZATIO~.-Incorporated In N. Y, on Jan. 1906 (est.) _ ____ $695,000 $479,000 $12,000 (3%lS231,768 $259,232 
151902. Ownsstocksofvarlouscos.publlshlngfashlonmagazlnes,manu- 1905 (est.) _____ 611,500 403,000 15,500 (3%) 231.768 186,73Z 
facturlng paper patterns, &c. See offlclal statement In V. 75, p. 237 . Stock I Report for year ending- Dec. :n 1905 was In V. 82, p. 1491>, showing gross 
$12,000.000, all outstanding. Dlv .• 1 % quar. paid Sept. 1902 to Dec. 1906, earnings, $1.316.240; net, $885,300; dlvl~ends (6%) $463,536; rerrewals 
both Incl. Underlying bonds, $1,200,000 Federal Pub. Co. collat. 6s due $43,374; bal., sur., 378,390. Office, 66 B way.-V. 82, p. 1495, 1498 .) 
1920, payable 10% yearly, beginning 1910, of which $600,000 has been re- CENTR.AL UNION TELEPHONE (CHICAGO).-The company controls 
tired, and $600,000 Butterlck Pub. Co. 4 ½% real estate mtge., maturing the Bell telephone business in Indiana, in Ohio with the exception of Cleve
Sept. 7 1909. V. 79, p. 1706. Report for calendar year 1905 In V. 82, p. land and Cincinnati, and lo Illinois excepting Cook and four other counties. 
1267, showed gross profits of operating cos., $702,112; net profits over Subscribers Jan. 1907 230,268. V. 82, p. 630. Stock outstanding Dec. 31 
reserve &c., $555,419; dividend. $480,000; bal., sur., $75,419. Pres., I 905, $5,450,927, of which $4,183,900 owned by Amer. Teleph. & Telegraph 
G. W. Wilder; Treas., C. D. Wilder; Sec., Ben Wood, Butterlck Bldg., Co. V. 73, p. 901. See V. 72, p. 1190; V. 73, p. 618; V. 81, p. 213. Sub-
Spring and Macdoug-al Sts ., New Yark Clty.-V. 82, p. 11511, 1267.) licensees, V. 82, p. 1375; V. 83, p. 98. 

CALUJ\\ET & HECLA MINING.-Stock, $2,500,000; par, $25. Of the $6,000,000 10-20-year gold consol. 5s due Jan. 1 1919 (Old Colony 
, , , , , , , , , Trust Co. of Boston, trustee), S2,500,000 are reserved for 1st 6s subject 

DIVIDENDS.-}97. 98. 99. 00. 01. 02. 03. 04. 05. 1906. tocallat105afier.July11906(Ill.Tr. ust&SavlngsBank,trustee). V.73, 
Per cent_ ________ 160 20~ 400 zgo 180 100 140 160 200 2 0 p. 446; v. 68, p. 379, 472, 570; v. 71, p. 86. Business In 1905, V. 82, 

In 190ii-06 produced 50,526 tons of refined copper, against 42,822 In p. 630. Report for 1903 Inv. 78, p. 341. Pres .. L. G. Richardson. 
1904-05. Report for year ending -~prll ~0 1901\ In V . 83, p. 209.-(V. 80 Office, Majestic Bldg., Jndlanapolls.-(V. 82, p. 630, 1375; V. 83, p. 98.) 
p. 873 : V . 81, p. 267 , so4 . 670, 1552 ; V. S~. p. 209 • 438 ·) CHESAPEAKE & DELA W AR.E CANAL-Owns canal from Delaware 

CAMBR.IA STEEL CO.-lncorporated in Pennsylvania In Nov. 1898, per City to Chesapeake City, Md. In ,Tune 1893 bondholders were asked to ac
plan In V. 67, p. 688, leasing Cambi:la Iron Co. for 999 years at 4 % on Its cept 4 % Interest (In place of 5 %) until contingent fund, reduced to $49,613, 
iS,468,000 stock. V. 68, p. 128: V. 75, p . 443: V. 76, p. 862; V. 78, p. should again amount to $100,000. In 1907 the United States Commission 
1166. Pr.oposed Improvements, V. 82, p. 1499. recommended purchase of canal for $2.514.290. See "Chronicle" Jan. 26 . 

In June 1901 a controlllng Interest was acquired by Penn. RR. and affill-
1 
v. 83, p. 92. Bonds , $2,602,950 (extended In 1886); due July 1 1911>; . 

ated roads. V. 72, p. 1282, 1190; V. 73, p. 84, 393. r int. J. & J. Interest Is payable at the office in Philadelphia. Report for 
DIVIDENDS.-Slnce reorg.: 1902 to Feb. 1907, Incl., 3 % yearl~•. I year ending May 311906 ln V. 83. p. 92 . showed: Gross receipts. $179,383; 
Report for year ending Dec. 311905, with balance sheet, was ln V. 82, p. j maintenance of canal. $65.779; net , $113 ,604; interest charges , $104 ,118; 

689, showing net, $4,100,183; other Income, $343,628; charges, $443,475; surplus, carried to c ntlngent fund, $9 ,486. Stock, $1,903,238; par, $50. 
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MISCELLANEOUS. 

I 

INTEREST OR DIVIDENDS. Bonds-Prlnc1,-

For explanation of column headinos, &.c., see notes on Dgje SiJ,~/r Amount Rate When Where Payable, and b1J paJio:~~s~e. 
_________ f_ir_s_t _P_a_oe_of_tab_le_s_. _________ 

1 

__ B_o_n_d_s Value. Outstandino % Payable. Whom. Di-oidend. 

Chicago Edison-Stock $15,000,000______________________ ____ $100 $13,614,115 8 In 1906 Q-F Checks malled ________ Nov 1 '06, 2 % 
First mortgage $6,000,000 gold red par after 1910 ______ . __ 1896 1,000 5,500,000 5 g A & 0 Merchants' L & Tr Co, Cb July 1 1926 
Debentures redeemable at par_ ___________ _____________ 1893 1,000 1,483,000 6 g J & J do do Jan 1 1913 

Chicago Junction R.ys & Union Stock Yards-Common stock ____ 100 6 .500,000 8 ln 1906 Q-J Otnce, 25 Broad St, NY Jan 2 '07, 2 % 

~rf:~:~1 6t~siu~Yaa~v;rPl~f:~~~-~
1
~~-~s-~~-~~~~~-_ce-.c• 1890 1,588 18:g88:888 

6 
lnl:

06 
J Q&J J Centr~f Tr, NY; t Lond i~f/ ~0Uft % 

Mortgage and coll trust ref gold bonds $14.000,000 __ s.c• &r 1900 1,000 &c 4,000,000 4 g A & 0 Standard Trust Co, N Y April 1 1940 

Ch}~:S~
0 i%o'1~~:~ti:oTJ~1

ecTe~~t1~k(s~~•i~~t~~~:::::::::::: 1901 1,588 i:Mtggg 4 
lni:

06 
J Q&J J ~!f~ftft~~. NY bae1:i

2
f1 •~i21

1 
% 

Claflin (H B) Company-Common stock___________ _______ ____ 100 3,829,100 8 In 1906 Q-J Checks malled Jan 15 '07, 2 % 
First prP-rerred 5 % oold cumulatlve __ {prefetred asto prln-} ____ 100 2,600,300 5 In 1906 Q-F do do Feb 1'07.1 ¼ % 
Secondpreferred6%cumulatlve ____ pal and dividends_ ____ 100 2,570,60061n1906 Q-F do do Feb1'07,1½% 

Colorado Fuel & Iron-Common stock $44,200,000 auth____ ____ 100 34,235,500 ________________ ---------------------- --------------

b~eJ!~t~e~torce~:e~a1i~~~tti'f)i!:~~~~~~~~~::::::ic:c•-&r 1901 1,A88 f:882:888 ___ 5_g __ F--&--A See-text:-------------- r~i 2
~ mr 

Colorado Fuel Co's general mortgage golds t red ll0_Mp.c• 1889 1,000 520,000 6 g M & N Metropolitan Tr Co, N Y May 1 1919 
Col Fuel & Iron gen M ($6,000,000) gs :f red 105 __ Ce.c•&r 1893 1,000 5,351,000 5 g F & A Chase National Bank,NY Feb 1 1943 
ColindusfirstMgoldserA&Bguarp&lcall105_N.c•&r 1904 1,000 34,031,000 5g F & ANewYorkTrustCo,NYAug 11934 

Bonds of Properties Controlled. 
Grand River Coal & Coke 1st M gold ($125,000 guar) _ce.c• 1889 1,000 907,000 6 g A & 0 Knickerbocker Tr Co,NY Aprll 1 1919 
Colorado Coal & Iron Devel 1st M gold red 105 __ Ce.c•&r 1889 1,000 666,000 5 g J & J Central Trust Co, NY July 1 1909 
RookyMountalnCoal&Ironfirstmortgagegoldgua.r __ K 1901 1,000 647,000 5g M & NKnlckerbockerTrCo,NYMay 11951 

Col & Hock C & I-Com stock $7,000 ,000 (also$18,600 5 % pf) ____ 100 6,920,000 ________________ ---------------------- _____________ _ 

~;:~gJ;~~! ~Zrl?gigu:'ft;~;:st~~~~i~cf>---_-_-_-_-_ce-.c• 1s81 ---i~ooo ~g~:888 ___ 5_g __ r&:--j ceiiira1-Trusi-co,-N-v-- Jan-Ti9i1 __ _ 
Colltrpurmoney&Mbonds$1,000,000gsfredll0 __ Ba.c 1906 1,000 400,000 6g J & Jlstcoup (3mos)Jan'07Oct.11956 

Commercial Cable-See Mackay Companies. 

Pres., Coleman L_ Nicholson. Office, 528 Walnut St., Phlladelphla.-V. 
83, p. 92, 494, 1100 .) 

CHESAPEAKE & OHIO CANAL.-"Supp." 1890; V. 81, p. 268. 
CHICAGO EDISON CO.-ORGANIZATION.-Controls 'Edl1mn patents 

for electric Ughtlng In Cook Co., Ill., under perpetual license_ The Chicago 
Sectional Underground Co. Is leased, its $227,000 4 % bonds being guaran
teed, principal and interest, and Interest on $33,000 5 % . See Common
wealth Electric Co. below. 

In Oct. 1906 interests identified with the Chicago Subway Co. were 
negotiating for the control or lease of the property with a view to obtaining 
power for the subway, possibly through the medium of a holding company , 
which it was said would guarantee dividends on a sliding scale in consldera-

tlo~TicaK.~~i~~kthofct~i~~!st~g~ i8Jgg~ub~rlg:d For \~~~75,395 new stock 

at Et½B'"~~M.~lfst9 °t~t~~~df~86~~Jc\?:i
1
~· b~~·anru!~· %~-1J:> 

REPORT.-Report for year ending Mch. 31 was In V. 83, p. 33. 
Year- Gross. Net_ Charoes. Di-oidends. Bal., sur. 

1905-06 ____ $4,744,823 $1,550,025 $463,976 (8 % )$887,556 $198,493 
1904-05 ____ 4,051,082 1,423,613 460,232 (8%) 789,262 274,119 

Pres., Samuel Insull; Sec. and Treas., Wllliam A. Fox. Office, 139 
Adams St., Chlcago.-(V. 82 p. 511, 1441, 1499; V. 83, p. 33, 1038.) 

CHICAGO JUNCTION RAILWAYS & UNION STOCK YAR.DS-OR
GANIZATION.-Incorporated In 1890 In New Jersey, and purchased 98 % 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water :front), containing ware
houses, sheds and pens to accommodate 75,000 cattle, 300,000 hogs. &c. 
See Chicago Junction Ry_ In "Railroads." 

DIVIDENDS.-On pref., 6 % yearly (Q.-J.). On common. 1891. 10 %: 
1892 to Jan. 1907, Inclusive, 8 % yearly (Q.-J_). V. 70, p. 328, 1038. 

BONDS.-Tbe collateral trust bonds a.re secured by pledge of over 
120 ,000 shares of the stock of Union Stock Yards & Transit Co. Of the 
$14,000,000 4 % bonds, $10,000,000 are reserved to take up the collateral 
trust 5s. See V. 70, p. 1251; V. 72, p. 389. 

REPORT.-Report :for 1905 In V. 82, p. 564. 
Year endino Dec. 31- 1905. 

Dividends or U. S. Y. Co., &c_ _ _ _ _ _ $1,855,795 
Balance previous year_____________ 893,679 
General expenses, rents, &c_ _ _ _ _ _ _ _ 77 .975 
Interest on bonds ________________ 660,000 
Dividends----------------------- 910,000 Depreciation ____________________ _ 

1904. 
$2,531,282 

681,685 
67,603 

660,000 
910,000 

1903. 
$1,849,175 

522,922 
65,412 

660,000 
910,000 

55,000 

Balance, surplus ________________ $1,101,499 $893,679 $681,685 
Un.Stk. Yds.&.Tr.co.- 1905. 1904. 1903. 1902. 

Gross earnings ________ $5,539,099 $4,944,635 $5,164,829 $4,547,197 
Net earnings _________ 2,041,790 1,948,713 2,062,824 2,075,360 

DIRECTORS.-Nathantel Thayer (Pres.), F. H. Prince (1st V.-P.) 
Geo. P. Gardner (2d V.-P.), Gordon Abbott, E. N. Foss, Geo. H. Norman 
and Mark T. Cox of Boston, and Chas. G. Dawes of Chicago; J. Kean, 
N. J.; w. D. Guthrie, N. Y. N. Y. omce, 25 Broad St.-(V. 82, p. 564 

CHICAGO PNEUMATIC TOOL CO.-ORGANIZATION.-I>ncorporated 
In New Jersey on Dec. 28 1901, and took over the Chicago Pneumatic Tool 
Co., Boyer Macl;line Co. of Detroit, Standard Pneumatic Tool of Aurora, 
Ill.; Canadian Pneumatic Tube Co., &c. Owns entire £300,000 stock of 
Consol. Pneumatic Tool Co. of London; V. 76, p. 379; V. 78, p. 1389; 
V. 80, p. 648; V. 81, p. 33. In 1904 the company began to manufacture 

elTnrliii
0
~nt~i ~hge ~:i~~io

8ii&a::8
Battery and Phlladelphla Pneu-

matic tool companies was acquired; also the Canadian Pneumatic Tool Co. 
was acquired and the International Compressed Air & Electric Co-, Berlln. 
organized. V. 80, p. 714, 873, 1114; V. 82, p. 389. In 1906 the manu
facture of rock drllls was begun. V. 81, p. 560-

DIVID'S.-11902 1903 1904 190:.------ '06 '07 
Percent ____ J 6 7¼ ¾ Apr., 1%. July,1%. Oct.,1%. 4 Jan.,1 

BONDS.-O:f the bonds ($2,500,000 authorized), $2,300,000 has been 

,~i~e. $f2!;?!~: -¥1~~11j'its~i~c~eie;,~~ 8~. :1r:e:11~~~. fu~g~yU:,.~~~~~ 
Ject to call at 105 :from Jan. 1 1907, or may be drawn by lot at same price 

torElh~iWcf§~~~1?z'!o~t:!~~£~g s';il~•o~•9gg
8
proflts were $711,552; 

Int, depreciation, &c., $231,094; dlv. (3%), $183.263; bal.. sur., $297.195. 
REPORT.-Report :for year ending Dec. 31 1905, with balance shee1;, 

was In V. 82, P- 389, showing: Net profits, $852,612; Int. on bonds, 
•115,000; sink. fund, $50,000; written off tor depreciation, bad debts, &c. 
,1211127· dlvldenil11 (4 %) $24..t.l'i51; bal .• sur .• $315,134. 

OFFICERS--Chalrman of Board, Chas. M. Schwab; President. J. W. 
Duntley; V.-P-, W. 0. Duntley; 2d V.-P., S. W. Prince; Treas., Leroy 
Beardsley; Sec. and Asst. Treas., W. B. Seelig. Executive Committee, 
l. W. Duntley, Chas. M_ Schwab, J. R. McGlnley_ Directors (Aprll 1906), 
Chas. M. Schwab, J. W. Duntley, W. 0. Duntley, J. R. McGlnley, W. A. 
Mitchell, Julius Keller, A_ w_ Maconochle. J. c_ Taite and Oliver Wren. 
Gen. otnce, Fisher Bldg., Chic.; N.Y. office, 95 Liberty St.-(V. 83, p. 1038.) 

CHICAGO TELEPHONE CO.-V. 82, p. 694; V. 83, p. 1100; V. 84 
p. 161.) 

CLAFIN (H.B.) COMPANY.-Incorporated under the laws of N. J. In 
1890 . and deals In dry goods. Frontage of bulldJng 375 :feet on Worth St., 
N. Y. City. V. 71, p. 83. Associated Merchants' Co. owns $4,500,100 of 
the $9,000,000 stock. See that company above. V. 72, p . 724. 

DIVIDENDS.- } '93. '94 to Apr_ '99. July 1899 to Jan.1907, 
Common,% , ________ ____ 7½ 6 (1 ½ Q .-J.) 8 yearly Q.-J.). 

REPORT .-Report for half-year ending Dec. 31 1906, V. 84, p. 156. 
Net for dividends, $409,118, against $503,493 in 1905; Interest on 1st and 
2d pref., $142,125; dividend on common (4%), $153 ,164; balance, surplus, 
$113,829. Reserve for common stock Dec. 31 1906, $1,704,089_ 

Profits for calendar years before deducting any dividends: In 1906, 
$761,377; In 1905, $821,428; In 1904 , $631,697.-V. 84, p. 156.), 

COLONIAL SUOAR.S CO.-V. 77, p. 1224, 1227, 1239; V. 79, p. 502. 
COLOR.ADO FUEL & IR.ON CO.-A Colorado corporation :formed In 

October 1892. In June 1903 Rockefeller-Gould Interests assumed control. 
V. 76, p. 1410. Annual capacity of finished steel products to be 550,000 
tpns. V. 73, p __ 561; V. 75, p . 1149; V. 79, p. 736. 

Under the reorganization plan of 1903 (V.77, p. 2037, 2282, 2341; V. 79, 
p. 736, 1267) the Colorado Industrial Co., whose entire capital stock ls 
owned, created an Issue of $45,000 ,000 consol .• first mortgage guaranteed 
bonds (see below, also full statement In V. 80 , p. 1726: V. 83, p. 378). 

BONDS.-The Col. Ind. guar. 5s ($45,000,000 authorized Issue} cover all 
the property of that company and are further secured by deposit of $13 • 
031,000 of the $14,067,000 debentures of 1901 and entire Issues of securities 
of subsidiary cos_ named, viz., $4,500,000 bonds and $100,000 stock of 
Col. & Wyo. Ry.; $3,000,000 Rocky Mtn. Coal & Iron stock and $331,200 
stock and $160,000 notes of Crystal Riv. Ry. The unlssued bonds are ap
pllcable as :follows: Serles "A" (limited to $14,067,000), $1,036,000 to 
take up unexchanged convertible debentures; Serles "B" (limited to $30,-
932,000), $6,000,000 to retire gen. mtge. 5s of 1893. V. 80, p. 1481. 1726; 
V. 83, p. 381, 326. In 1906 $2,000,000 treasury common stock and 
$4,000,000 Colorado Industrial Ser. ·'B" bonds were sold, being mostly 
subscribed by a syndicate. •V. 83, p. 377. 

For 5 % convert. debent. of 1901 see V. 72, p. 990, and plan above. 
Application :for Ustlng gen. mtge. bonds was In V. 62, p. 461. 
EARNINGS--For 4 mos. ending Oct . 31 1906, gross, $7 ,44Z ,298; net, 

$768 ,428; other Income, $120,847; charges, $750 ,705; bal., sur., $138,570 . 
REPORT.-Report :for 1905-06 Inv_ 83, p. 377, Including In both years 

properties owned by CoL Ind. Co. 
----Gross---- ----Net----

Year end1no June 30- 1905. 1906. 1905. 1906. 
Fuel department _______ $9,073,656 $9,499,317 $929,651 $1,2:\5,044 
Iron and steel dep'ts_ _ _ _ 9,171,203 12,454 ,6-13 775 ,R30 1,570,964 
Retail .iepartment, &c__ 370,158 366,085 25,338 23,855 

Total ______ _________ $18,615,017 $22,320,045 ii,730,819 $2,829,863 
Bal. to Inc. acct,. after deducting gen. expenses ___ $1,474,19:l $2,559,029 

Other Income In 1905-06, $505,700; Interest, $1,059,411; taxes, $157,025; 
rentals, sinking fund, &c . , $1,176,480; bal., sur., $671,812. 

OFFICERS.-Pres. and Chairman of Board, F. J. Hearne: Sec., D. C. 
Beaman. Office, Denver, CoL New York office, 195 Broadway_ 

DIRECTORS.-Geo. J. Gould, Edwin Gould, E. T_ Jeffery, Winslow S. 
Pierce, Alvin W. Krech, Benjamin Nicoll. J. H. McClement. F. J. Hearne, 
E.W. Oglebay, Edwin Hawley, E. H. Harriman, Robert C. Clowry. 
Wlllard P . Ward. Executive Committee, Geo. J_ Gould, Winslow S. 
Pierce, E . T. Jeffery, Ben.Jamin Nicoll and F. J. Hearne. V. 83, p. 1592; 
V. 84, p. 161.) 

COLUMBIA COR.POR.ATION.-V. 84, p. 53. 
COLUMBUS & HOCKING COAL & IR.ON COMPANY.-ORGANIZA

TION.-Organlzed at Columbus, 0 . , Jan. 26 '83, and owns large coal and 

lro:J>i~~~;~ f!3dli :1r~~i[ ~~~:~l~~u~e pe~ei1rn1~·-Q: ll~bYoll:1~t:r~:i 
being reduced :from 6 % to 5 %.-V. 65, p. 367, 976; V. 67, p. 28-see end't 
on ond V. 66, p. 81. 

s•rocK AND BONJ;>S.-Common, $7,000,000 (par, $100); outstanding, 
$6,925.600; balance reserved to retire $18,600 remaining 5% pref. stock. 
V. 72, p. 1185. The stockholders Mch. 30 1906 authorized $500,000 of 6% 

~~~-~ti:e_Pi;~~:~~~~~i t~0
ll9·8?lo8:f :r~h~

0ftJo %iJtcao~~ r::c~~ g:~;ez 
Hr!C'k Mfg_ Co.'s stock and $1,000,000 of latter's bonds secured by 1st mtge. 
on over 2,984 acres of land and by a second lien on all the properties covered 
by the mtge. ot 1887, per plan In V. 82, p. 512. 01 the bonds, $400,000, 
with $200,000 pref. stock as bonus, were sold to pay for plant No. 1 of Clay 
& Brick Co., balance to be used for two additional plants. V. 8?, p. 931, 
1103, 1266, 1441; V. 83, p. 326. 

DIVIDENDS on common stock, 1 % Dec. 1 1902; 1903. 1 Ji%; March 
1904, ¼%; none since to Jan. 1907. V. 78, p. 2387. 

REPORT.-Report :for year 1905-06, V. 82, p. 1266. 
Yr. to Mch. 31. Gross. Net. Charoes. Dt'IJ. on com. Balance. 

1905-06 _______ $527,065 $103,828 $73,597 sur.$30,231 
1904-05 _______ 341,997 33,322 72,822 def. 39,500 
1903-04 _______ 543,800 148,703 76,680 $69,004 sur . 3,019 

Pres., N. L. C. Kachelmacher, Columbus, O.; V .-P., L. C. Lathrop; Sec. 
and Treas., A. L. Thurman. New York office, 37 Broad St. 

Directors, May 1905, V. 78, p. 1964; V. 80, p. 1974.-(V. 83, p. 820_) 
COMMER.Cl AL UNION TELEGR.APH CO.-Stock. $500,000 guar. 6 % 

(:J. & J J by Postal Telegraph Cable Co.; par of shares. $25. 
COMMONWEALTH ELECTRIC CO.-ORGANIZATJON.-Formed In 

1897 and acquired In 1898 by Interests controlling Chic- Edison Co. to serve 
the suburbs of Chicago. Franchise 50 years. (Compare V. 67 p. 482: 
V. 79, p. 214, 272; V. 82, p. 1441.) 

Additional 1st M. bonds are Issuable for not exceeding 75 % of cost of 
further extensions or Improvements. V. 79, p. 214; V. 83, p. 326. Debt'u
tures are subject to call during first 5 years s.t 100 ½ and thereafter at par. 
V. 74, p. 1190. 

REPORT.-For year ending March 31 1906, In V. 83, p. 33,326. 
Year- Gross. Net. Charoes. Bal., sur. 

1905-06 __ -- ___ --- ___ -$2,507 ,772 $704,558 $482,889 $221,669 
1904-05 -------------- 1,816,765 588,361 407,069 283,292 

Pres., Samuel Insull; Sec. and Treas., Wm. A. Fox. Office, 139 Ada ms 
St., Chlcago.-(V. 82, p. 1441, 1499; V. 83, p 33, 326.) 

CONSOLIDATED CAR. HEATING CO.-Supplles steam and bot water 
~paratus for heating railway trains and electric beaters for street cars, &c. 
Divl~~nc&· /3~. A~tock, $1,250,000; outstanding, $1,130,400; par $100. 

DJV'S-}'94. '95. '96. '97. '98. '99. '00. '01. '02. '03. '04. '0l'i. '06 1907. 
Per ct"nt 6 1 3 ½ 1 ½ 3 4 7 ½ 6 5 ½ 7 6 4 3 Feb., 1 ½ 

omcers and directors June 1900, V. 70, p. 1252: V. 76, p. 1357. Office, 
42 Broadway. N. Y.-<V. 78, p. 1111; V. M, p. 225.) 

CONSOLIDATED COTTON DUCK CO.-ORGANIZATION--Incor
porated In Delaware In June 1905. per pls.n In V. RO, p. 1916, and acquired 
t,he U. S. Cotton Duck Corporation, owning a mills, and control of the 
Mount Vernon-Woodberry Cotton Duck Co. (see list 14 mills, V. 69, p. 129), 
and will ultimately obtain the legal title to the latter; total mills c:ontrolled, 
20. (V. 82, p. 625). In Oct. 1906 more than 03 •»;, of Mount Vernon Income 
bonds had been acaulred on the following terms (V _ 82, p. 6211): 

Holders for Each $1,000 of Outstan-Jtn11. New Pref. New Com. 
Income bonds Mt. Vernon Coml}any ____ $6,000,000 $500 $166 2-3 

In Feb. 1906 acquired entire stock of J. Spencer Turner Co. , New York. 
guaranteeing $2,000,000 6 % debentures, of which $400,000 reserved tor 
future purposes. V. 82, p. 336, 754, 1104. 

STOCK. &c.-Common stock, $7,000,000: pref., 6% cum., $6,000,000; 
outstanding, see table above. Underlying bonds of Mount Vernon Co., 
$250,000; U.S. Cotton Duck Corp., $165,000. Net quick assets. Including 
controlled companies Dec. 31 1905, $3.7l'i7,000. 

Dividends on pref. In 1906, 6% (A_&O.). 
:REPORT.-Re.port for half-year ending June 30 1906 (V. 83, p. 433) 

showed: total lnc-ome, $5,150,583; gross profits, $782,293; miscellaneous 
Int .. &c., $151,493; Int. on bonds of constlt. cos., $188,225; bal., sur., 
$442,575. 
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MISCELLANEOUS. 

For explanatton of column headinos, &c. , see notes on 
first paoe of tables. 

Date 
of 

Bonds 

Size, or 
Par Amount 

Value. Outstandtno 

INTEREST OR DIVIDENDS. Bonds-Prtnci,-
1------------------,pal, When Due. 

Rate When Where Payable, and b11 Stocks-Last 
% Payable. Whom. Divtdend. 

-------------------------,------- ----- ---- ----1·----------1----·---
Commonwealth Electric-Stock $10,000 ,000 ______________ _ 

First mortgage (Northern Trust Co, Chicago, trustee) ___ _ 
Debentures redeemable text_ _________________________ _ 

1898 
1902 

$100 
1,000 
1,000 

$7,750,000 -------- -------- -- -------------------- --------------
7 ,000 ,000 5 g M & S Illlnos Tr & Sav Bk, Chic June 1 1943 

500 ,000 5 F & A do do Feb 1 1917 Real estate mortgages _______________________________ _ 
Consolidated Cotton Duck Co-Common stock $7,000,000 __ ------50 180,000 _ -- __ --- _ -- __________ -- ____ -- ____________ -- _______ --

7 ,000.000 _ _ _ _ _ _ _ _ · - __ -- ___ -- ______ -- _____ --- -- ____ -- ____ -----
Preferred (also as to assets) 6 % cumulative $6,000,000 ___ _ 
Mt Vernon-Woodberry first mortgage gold $8,000,000 __ c• 

do do Income cumulative mortgage _______ _ 
J Spencer Turner Co deb $2,000,000 gold p & I (red) __ 

1899 
1899 
1906 

50 
1,000 
1,000 
1,000 

5,901,000 6 In 1906 A & O Continental Tr Co, Bait Oct 1 '06, 3 % 
8,000,000 5 g M & S do do Sept 1 1949 

392,000 __ ______ J & J 1 ½% paid July 1906 Jan 1 1950 
1,600,000 6 g F & A Office Turner Co, NY Feb 1 1926 

Cons Gas Elec Light & l?ower (Balt)-Common stock _____ _ 
Preferred stock prior lien 6% cum red 105 and ace div ___ _ 
Preferred stock 6% cum red 120 and ace div ___________ _ 

100 
100 
100 

6,300,034 ____ -- __ - -- -- -- _ - ---- __ - _____ -- -- - --- - -- --- -- - - -- ---
700,000 See text. See text. Checks malled See text. 

6,360,054 See text. A & 0 do Oct 1'06 1 2-3% , 
Edison & Brush CompanJes' bonds ___________________ _ 
UnJted Electric first consolidated mortgage $4,500,000 g_c• 1899 

1905 
1880 
1888 
1904 

---1~000 
265,500 Various. Various. ______________________ 1910 1916 & '24 

3,263,000 4½ g M & N Alex Brown & Sons, Bait May 1 1929 
General mortgage $15,000,000 gold ____________ CoBa.c• 
Consol Gas first mortgage ___________________________ _ c 
Consolidated first mortgage gold $3,400,000 _____ MeBa.c• 
General mortgage $15,000,000 gold __________________ c• 

1,000 
500 &c 

1,000 
1,000 

7,102,000 4½ g J & J New York & Baltimore Feb 14 1935 
3,584,500 6 J & J Far & Merch Bk, Balt July 1 1910 
3,400,000 5 g J & J do do July 1 1939 
2,500,000 4½ g A & 0 Fidelity & Dep Co Bait Aprll 1 1954 

Consolidated Oas (N Y)-Stock $100,000,000 _____________ _ 
Debentures ______________________________________ ___ r 
Debentures $20,000,000 authorized conv after 3 years ____ c 

1888 
1904 

100 
1,000 
1,000 

80,000,000 See text. Q-M 15 Office, 4 Irving Pl, N Y Dec 15 '06, 1 % 
1,387,000 5 M & N do do May 1 1908 

20,000,000 6 J & J National City Bank, NY July 1 1909 
Bonds of Compantes Controllect. 

NY Ed-NY G & EL H & P 1st M $15,000,000 g __ Mo.c•&r 
Pur money M $21,000,000 gold subj to call to Feb'02_Ce.c• 
Edison Electric Ilium NY 1st M gold redeem at 11o __ ce.c• 

First consolidated mortgage $15,000,000 gold ____ Mo.c• 
Mt Morris Elec Light 1st M gold red at 105 Oct 1 1900 __ 
UnJted Electric Light & Power 1st M $5,370,000 ______ Un 

1898 
1899 
1890 
1895 
1890 
1894 

1,000 
1,000 
1,000 
1,000 
1,00(l 
1,000 

15,000,000 
20,929,884 

4,312,000 
2,188,000 

988,000 
4,838,000 

5 g J & D Morton Trust Co, N Y Dec 1 1948 
4 g F & A Central Trust Co, N Y Fell 1 1949 
5 g M & S Guaranty Trust Co, NY Mch 1 1910 
5 g J & J Morton Trust Co, N Y July 1 1995 
5 g M & S Central Trust Co, N Y Sept 1 1940 
5 J & J Union Trust Co.NY July 1 1924 

DIRECTORS.-S. Davies Warfield (Chairman), Charles K. Oliver 

~ta~~. ~fil~:. ~~i~~JKi.-~. a3_d l:~:i~ee~; fi~b1!::1t~~sdr~t~1? I: 
Wheelwright , Richard Cromwell, Trenor L. Park, E. A. Brinckerhoff, 
Thomas M. Turner. Wllllam H. Wellington. Ralph C. Lupton, H. H. Leh
man and E. P. Carpenter. Office. Continental Trust Bldg., Baltimore, Md. 
-V. 82, p. 62S, 631, 754, 110:1; V. 83, p. 433, 820, 1173.) 

CONSOLIDATED OAS OF BALTIMORE CITY.-On June 20 1906 con
solidated with Consol. Gas El. L. & Power Co. per plan V. 82, p. 1441. 

CONSOLIDATED OAS, ELECTRIC LIOHT & POWER CO., BALTI
MORE.-ORGANIZATION.-Formed on Feb. 14 1905 by consolidation 
of the Wenstrom Electric Co. and the United Electric Light & Power Co. 
(see "Railway & Industrial" section for Jan. 1905.) On June 20 1906 the 
Consolidated Gas Co. of Baltimore, about 61 % of whose $10,770,968 stock 
was previously owned, was merged per plan V. 82, p. 1441. Price of gas 
was reduced to $1 per 1,000 cu. ft. on Sept. 1 1905. Also owns almost all 
the stock of the Mt. Washington El. L. & P. Co. and the entire stock of 
the Northern Elec. Co. 

STOCK.-Rlghts of pref. stock, see V. 82, p. 1441. 
DlVIDENDS.-Dlv. on prior lien pref. stock, 3%, paid Feb. 16 1906; 

on Oct. 1 1906, at the rate of 6 % from Feb . 14 to that date. On pref. 
( not prior lien), 1 2-3% covering period from June 20 to Oct. 1 1906. 
V. 83, p. 753. 

BONDS.-The gen. 1st 4½s of 1905 ($15,000,000 authorized issue) are a 
Uen subject to outstanding bonds on ail the properties of the old electric
light and gas cpmpanies. Of the Issue, $8,639,000 ls reserved for future 
purposes. V. 80, p. 1731, 714, 1481. 

Of the 50-year gen. 4½s of 1904 of Consol. Gas Co. ($15,000,000 auth. 
tssue; Fidelity & Deposit Co. of Maryland, trustee) , $1,000 ,oop have 
been sold for Improvements and extensions, $1,500,000 were being Issued 
In Oct. 1904 to retire the certlflcatesof indebtedness (of which $329 ;000 were 
still outstanding Jan. 1907) , $7,000,000 are reserved to retire outstanding 5s 
and 6s, maturing 1910 and 1939, and the remaining $5,500,000are Issuable 
(since July 1 1906) for not exceeding 80% of cost of extensions and Im
provements. V. 78, p. 1964, 2014, 2331, 2387; V . 79, p. 1643. 

of i~e~I~!:ii~:1~~
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total, $1,038,033; div. on pr. lien stock, $42,000; on pref. stock, $381,603; 
Int. on power co. gen. 4½s ($7,102,000), $319,590; bal., estimated, $294,840 
(4 ½ % on com. stock). In addition the Westport generating station, 
opened July 1906 and being operated to the extent of 13,000 kilowatts In 
Jan. 1907, Is expected to save $10,000 In operating expenses per month. 

OFFICERS.-Chalrman of Board, S. Davies Warfield; President, Ferdi
nand C. Latrobe; Vice-Pres. and Gen. Mgr., Alten S. Miller; Treas., Joseph 
W. Clark: Asst. Treas., W. Stuart Symington; Sec., Charles M. Cohn. 
Directors, V. 82. p. 1442.-V. 83, p. 753.) 

CONSOLIDATED OAS OF NEW YORK.-Thls company was organized 
Nov. 11 1884, as a .consolidation, and ln 1899-00 secured control of all 
the other gas companies and of all the electric lighting properties in Man
hattan, N. Y. City. New plant at Astoria, Long Island, ls to be completed 
by 1908. V. 78, p. 105, 1964; V. 79, p. 105, 629; V. 83, p. 1414. In 
July 1904, the N. Y. & Westchester Lighting Co . was formed to operate 
in the district of New York City. Legislation In May 1905, reducing price 
of electricity, see V. 80, p. 1858, 2460; V. 81, p . 268. See separate state
ments following. 

DIVS. } '92 '93 '94 to'98 '99 '00 '01 to ,'03 '04 1905. 1906. 
Percent _____ 6 7 8yrly. 5½ 6 8yrly. 8½ Below. Below 

In 1905, March, 2½%: June, 2%: Sept., 2%; Dec., 2%; in 1906, March, 
2%; June, 1 %; Sept., 1 %: Dec., 1 % . 
as ~~JJ:~Jt~~~';~ ofJ_ag4'°~as. r

1
e~

0
i~ed from $1 20 to $1 (beginning ln 1901) 

In 1906 a law was passel reducing the price ln N. Y. City to 80 cents 
per 1,000 cubic ft., except In outlying districts. V. 82, p. 572, 807, 931. 
Sult , T. 82, p. 1043, 1159, 1325, 1381, 1442; V. 83, p . 971. Law fixing 
prices of electricity sold to city, V. 83, p. 892. 

STOCK, ETC.-In 1900 stock increased from $39.078,000 to $54,595,-
200, and in 1900-03 to $80,000,000, to complete the control of the gas 
and electric llg-ht business in Manhattan, to provide for Improvements, 
etc. V. 77, p. 300. In 1904 the authorized Issue was Increased to $100,-
000,000, to provide for the convertible feature of the new debentures. 
V. 78, p. 1964. 

In 1904 stockholders subscribed to $20,000,000 6 % debentures at par. 
The debentures are convertible Into stock at par on July 1 1907, or any 
Interest day thereafter. V. 78, p. 1964, 2014, 2336. 

REPORT of Legislative committee ln 1905, covering the operations of 
all the constituent properties, was fully cited In V. 80, p. 1854, 1858, 
1910, and showed for Consol. Gas Co.: In 1904, gross, $13,282,897, 
agalnst $12,882,116 In 1903; net Income, $6,273,813, against $5,793,951; 
Interest, $526,413; dividends (8½ %) , $6,799,970; bal., def., $1,052,570; 
Consol. Gas Co. 's share of undivided surplus for year of subsidiary cos. 
was about $4,080,000. 

Balance sheet Dec. 31 1904, V. 80, p. 1854. Report for year ending 
Dec. 31 1904 was in '•Chronicle" Jan. 26. Net profits of calendar year 
1904 above dividends, about $2,600,000 against $2,500,000 ln 1903. 

OFFICERS.-Chalrman, H. E. Gawtry; President, vacant; Vlce
Presldents, Samuel Sloan, Walter R. Addicks and Lewis B. Gawtry; Sec., 
R. A. Carter; Treas., Jas. A. Bennett. Trustees: H. E . Gawtry, Samuel 
Sloan, John W. Sterling, W. Rockefeller, M. Taylor Pyne , Geo. F . Baker, 
.Jas. Stillman, S. S. Palmer, F. A. Schermerhorn , A. N . Brady, Arthur H. 
Elliott, Walter T. Bliss and Louis M. Greer. Office, 4 Irving Place. (V. 
82 , p. 1325, 1381, 1442; V . 80 , p . 40; V. 83, p . 495, 892, 971,. 1349, 
1414, 1526.) · 

(1) NEW AMSTERDAM GAS. 
Incorporated Nov. 1 1897 and consolldated N. Y. & East River and 

Eq. Gas Light, per plan V. 66, p. 133. Owns entire $7,000,000 stock 
of New York Carbide & AceWlene Co. 

SECURITIES.-The stock authorized ls $13,000,000 of common stock, 
110,000,000 of 5 % preferred. cumulative after Nov. 1 1900, New consol. 
'5s for $1,365,000, preferred stock $1,000,000 and common $835,000 in 
.Jan. 1906, were In treasury available for future needs. Par of shares $100. 
The Consolidated Gas Co. owns $12,109,500 common and $8,977,500 
t>referred stock. V. 70, p. 897. 948, 1052, 1197, 1252; V. 80, p. 185S, 2224. 

(2) NEW YORK EDISON COMPANY. 
· Organized May 23 1901, as a consolidation of the N. Y. Gas & Elec. 
Light, Heat & Power Co. and the Edison Elec. Ilium. Co. of N. Y. Owns 
l arge power plant located on 1st Ave., between 38th and 39th Streets. 

V. 69, p. 704; V. 68, p. 1025; V. 70, p. 283, 482; V. 80, p. 1915. Stock, 
$45,200,000 of which $45,051,000 outstanding, practically all owned 
by Consol. Gas Co. V. 72, p. 1038. 

BONDS.-The first 5s of 1898 ($15,000,000) were secured by a first 

~i~a~f1oish:eg~1ftY!~y~~t ~~-= l.0
':8e,r l 1::t iit 1i\r ~~~ii:~. ~~t pl~f: 

4s of 1899 are secured by a purchase-money lien on the former Edison 
Elec. Ilium. property, subject to bonds of 1890 and 1895, and by a second 
mtge. lien on the remalnJng property of the consolidated Co. V. 72, p. 
939, 1038; V. 81, p. 35. Real estate mtges., $174,000. 
Year. Gross. Net Charoes. Surplus. 
1904 (V. 81, p. 29) ________ $10,265,418 $4,836,714 $2,005,712 $2,831,002 
1903 --------- - --------- 8,963,314 3,981,540 1,842,894 2,138,646 
-V. 80, p. 185S, 2224; V. 81, p. 29, 35, 215. 

(3) NEW YORK MUTUAL GAS LIGHT CO. 
Incorporated in New York April 17 1866, under special charter. Stock 

outstanding, $3,436,600, of which $1,763,200 ls held ln the Interest of the 
Consolidated Gas Co. Par of shares, $100. 

DIVIDENDS--------}'94to'97 '98 '99 . '00 '0lto'05 1906 
Since 1893, p. c. ------- - - 9 yearly 8 7 3 9 yearly Below 

In 1906, Jan.,4 % ; July, 3 %; In 1907, Jan., 3 % . V. 83,p. 44. 
(4) STANDARD GAS LIGHT CO. 

Organized In 1886. Owns 160 mlles of gas pipes north of 13th St., 
N. Y. The Consolidated Gas Co., owns $4,630,900 of the $4,985,700 
common and $3,934,400 of the $4,295,700 pref. 

DIVS.- '93. '94. '95. '96. '97. '98. '99. '00. '01. '02to'05. 1906. 
Common %--- . _ 1 4 5 8 5 O 2 6 y'rly Below 
Preferred%--- 4. 4 5½ 4½ 6 8 6 2½ 6 6 y'rly 6 

In 1906. June, 1½ % ; D ec., dividend was passed . V . 83, p. 1527. 
Office, Third Ave. and 49th St., N. Y. V . 82, p. 1383; V. 83 , p . 1527. 

(5) UNITED ELECTRIC LIGHT & POWER CO. 
Stock, $5,346,600, mostly owned.-V. 70, p. 40; V. 80, p. 18S6. 

(6) CENTRAL UNION GAS CO. 
Compare V. 65 , p. 462, 366, 112; V. 80, p. 18S5. 

(7) NORTHERN UNION GAS CO. 
V. 65, o. 621, 977; V. 80, p. 18S5. 
(8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
Supplies gas and electricity ln Westchester County north of New York 

City. See V. 71, p. 1023, 1175. The Consolidated Gas Co. owns the 
$12,500,000 capital stock. See V. 79, p. 160, 217, 504, 1706. 

Northern Westchester Lighting Co. Is controlled by friendly Interests. 
v. 81. p. 268 . 

BONDS.-The general mtge bonds of 1904 ($10,000,000) bear Interest 
on a sliding scale, beginning at ½ of 1 % (first coupon July 1905), and rising 
to 4 % from July 1 1914, to maturity, except about $2,500,000 which have 
additional coupons attached making them straight 4 % bonds. All are 

~~gi~ct ige~al~r:
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Gas Co., as are also the $2,500,000 of new 5 % debentures. Form of guar
anty, V. 79, p. 2152. The underlying bonds not shown ln the table above 
(Westchester Lighting 5s being reserved to retire at par the N. Y. & Sub. 
Gas and New Rochelle Gas and Fuel Issues) are: 

Bonds- ' Interest. Outstanding. Maturity. 
New Rochelle Gas & Fuel 1st M __ 6 J & J $88,000 Jan. 1 1908 

NeM.;;.~~::~~~rl~t~~; ~.\ 
5
§u~ect to !u :f~/o·i

02 tnf!~er\,!~~~ Gas. Co ___________________ J 1909. 
Hudson River Gas & Elec. 1st M 5 M & N b250,000 May 1 1929 
White Plains Lighting 1st M _ _ _ _ 5 335,000 June 1 1938 

(a) V. 68, p. 474; V. 70, p. 844; (b) V. 68, p. 824; V. 70, p. 844. 
Statement of Sept. 13 1905, showing output, balance sheet, etc., wall 

In V. 81, p. 1609. 
For year ending June 30 1905, gross, $1.259,841: net, $569,931; Int. 

on bonds, $509,238: bal., sur., $60,693. Calendar year 1902 , grosi,. 
$1,037,799; net, $375,338.-(V. 80, p. 1001; V. 81, p. 1563, 1609.) 

CONSOL. OAS OF PITTSBUROH.-See Pittsburgh In "St. Ry." Section, 
CONSOL. LAKE SUPEIUOR.-See Lake Superior Corporation. 
CONSOLIDATED RAILWAY LIOHTINO & REFRIOERATINO CO.-

i~cmi:ati1o~ N:;f;;;.s,e~Jt~i~i~o~
9g~tft!~Sl::. ~21~o8~:a631~; ~ar 3!; 

:~~~~i J!g?a1 i:81°~s8it t~~~~n;.' 1~2/• P~~s.~1~~!~ L~«w~r:. foi)rl1~:. 
11 Pine St., N. Y.-(V. 76, p. 481; V. 82, p. 1325). 

CONSOL. RUBBER TIRE.--"Supplement" JUlj 1903; V. 83, p. 378. 
CONSOLIDATED STEAMSHIP LINES.-V. 84, p. 53. 
CONSOLIDATED TOBACCO CO.-See American Tobacco Co. 
CONSOLIDATED WATER CO. OF UTICA, N. Y,-Incorporated In 

Nov. 1899, and by purchase of existing properties acquired control of 

m~~lc~?oct t~~~~~- a$~
1~:~A~cfgJ; cb%f~~ ~t~a·n:n-;um.:· /!.080.~&t: 

par of shares, $100. Bonds, see table above. N. J. Title Guar. & Tru<tt 
Co. ls trustee of debentures. V. 81, p. 1377. Year 1904, gross, $192,824; 
In 1903, $182,067. Pres., William S. Bacot. New directors Aug. 1905, 
V. 81, p. 670.-(V. 81, p. 1377.) 

CONSOLIDATION COAL CO.-Incorporated ln 1864. In May 1906 the 
$5,353,200 stock owned by the Balt. & Ohio was acquired by a syndicate. 
V. 82, p. 1043 . 

Coal mined In 1905 was 2,096,213 tons; ln 1904 was 1,833,371 tons; ln 
1903, total, Including subsidiaries, 7,309,352. Owns $1,500,000 stock of 
Cumberland & Penn. RR. (which see) and guarantees Its $1,000,000 
bonds. Early In 1903 a controlling Interest was acquired In the Fairmont and 
Somerset Coal companies (which see). the former controlling the Clarksburg 
Fuel and Northwestern Fuel companies, the last named owning large docks 
at Chicago, Milwaukee and Superior. In Dec. 1904 the Fairmont Coal Co. 
acquired the control of the Pittsburgh & Fairmont Fuel Co., owning 17 .966 
acres of coal land In West Va. on the B. & 0 between Clarksburg and New 
Martinsville. V. 79, p. 2699. In Nov. 1903 $501,100 of the $1,000,000 
Metropolitan Coal Co. stock was purchased. V. 78 , p. 1271; V. 79, p. 502. 

Of the i1 ,500,000 refund'g 4 ½s of 1904, $4,692,000 has been Issued to pay 
for properties acquired, $1,750,000 Is reserved to retire the 4 ½s due 1922 and 
$1,000,000 Cumberland & Penn. 5s due 1921, and the remaining $1,058,000 
for future requirements; sinking fund, 3c. per ton of coal mined. 

DIVIDENDS since 1883: for 1884 and 1885. 1 %; for 1886, ¾; for 1887 
1 ½: for 1888, 2 ¼; 1889 to 1903. 2 % yearly; 1904 and 1905, 4 % yearly. 
F eb . 1906 (yearly), 6%; May, 1 ½% : Ju ly 31, 1 ½% : Oct. 31, 1 ½ % 
1906, Feb., 1 ½ % and 2% extra. 
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[NDUSTRIAL STOCKS AND BONDS. I' OL. LXXXIV. 

M ISGELLANEO US. INTEREST OR DIVIDENDS. Bonds-Prtnct-
Size, or __________________ pal, When Due. 

For explanation of column headinos, &c., see notes on 
first paoe of tables. 

Date 
of 

Bonds 
Par Amount Rate When Where Payable, and bV' Stocks-Last 

Va ue. Outstandino % P ayable. Whom. Divtclend. 
-------------- ---- ------------------

Consolidated Cias ( N Y)-(Concluded) 
Equitable Gas Llght cons (now 1st) M __ Ce) Assumed by r 
NY & East Rlver Gas 1st M gold ___ Ci.c* f :'-:ew Arnst i 1894 

First cons M ($5,000,000) gold ____ K.c• J Gas Co. l 1895 
New Amsterdam 1st cons M gold $20,000,000 ____ ce.c•&r 1898 
Central Union Gas guar p & l N Y & East River_ __ _ Ce.c• 1897 
Standard Gas Light first mortgage $1,500 ,000 gold ______ c 1890 
North Union Gas 1st M $1,500,000 gold not guar_ ___ K,c* 1897 
Westchester Lighting consol M U 0 ,000 ,000 gold ____ Col .c• 1900 

Other bonds (see text) _____________________________ _ 
NY & Wes L gen M $10,000,000 gold guar red (text) __ c .. , 1904 

Debentures $2,500,000 gold guaranteed prln and Interest 190-t 
Consolidated Tobacco-See American Tobacco Co. 

Sl ,000 
1,000 
1,000 

1,000 &c 
1.000 
1 ,000 
1,000 
1,000 

1,000 

$3,500.000 5 g M & S Central Trust Co, N Y Mch 1 1932 
3,500,000 , 5 g J & J Guaranty Trust Co, N Y Jan 1 1944 
1,500,000 5 g •J & J Knickerbocker Tr Co.NY Jan 1 1945 

10,635,000 1 5 g J & J H B Hollins & Co, N Y Jan 1 1948 
3,500,000 5 g J & J do do July 1 1927 
1,285,000 5 g M & • Mercantile Trust Co, N Y May 1930 
1,250 ,000 5 g J & J H R Hollins & Co. ~ Y Nov 1 1927 
5,916,000 5 g J & D Colonial Trust Co, NY Dec 1 1950 
1,016,000 5 & 6 Various . ___________________________________ _ 

1 0 ,000 ,000 See text. J & J Central Trust Co. N Y July 1 2004 
2,500,000 5 g J & J do do July 1 1954 

Consolidated Water Co of Utica-First mortgage gold ____ N 1900 1 

Debentures gold------------------------------------- 1905 ; 
Consolidation Coal-Stock------------ -----------------. 

~:888 2 •m:888 a f t i ~e-~1:1~~-d-~-~~~-~-~---- -~:~ 1 mg 
100 10,250,000 See text. Q-F Guaranty Trust Co, N Y Feb 1 1907 ,3 ½ 

First M $750,000 gold slnk fd redeem each Jan at 105 __ (i 1897 
Refunding M $7,500,000 auth gold sink fd red 11 0 __ S c• &r 1904 

Con tin en tal Tobacco--See American Tobacco Co. 

1,000 470,000 4 ½ g J & J do do ,Jan 1 1922 
1,000 4,692,000 4½ g M & N Standard Trust Co, NY May 1 1934 

Corn Products R.efining-Common stock $50,000,000______ 100 49,096, "00 -------- -- - ----- ---------------------- ------- ------· 
Preferred stock 7 % cum also as to assets $30,000,000____ 100 28,272,300 ______________________________________ Jan 10 '07, 1 % 
Debentures $2,843 ,ooe gold sinking fund drawn per text_ _ _ _ _ _ 1 ,000 See text. 5 g semi-an. ____ ______ ___________ - 25 years 

Unassumed Bonds of Allted Gompantes of Gorn Products Refini na Go. 
National Starch deben golds f $8,000,000 call at 105 __ Usm 1900 1,000 

¼~it~~a~~tt~fiua~ 1:e~r:liJc~1n1?:-}tt~~~';;~~ete-it-_ -_-~,; ' 1890 i :888 
~oTt~~~eci~if.iJtt~lt/2r~~t~~ ~r~:Ni>1

~!?~fa:~~ed~e;;~ t~:~s~ ,See text. 

3,816 .000 
a 1 ,000 ,000 ' 

2,843,000 
2,000,000 i 

5 g 
6 g 
6 g 
6 g 

J & J Treasurer, 25 Broad,N Y 'July 
J & D Internat Tr Co, Boston ,Dec 
M & N Treasurer, 25 Broad, N Y 1May 
M & S ______________________ jSept 

1925 
1921 
1920 
1926 

REPORT.-For 1905, V. 82, p. 1154. Advance statement 1906, V. 84, BO~DS.-$.:!00,000 5% purcha e money mortgages , due 1911, with 
p. 161. option of prior payment. ~ • · 
Year. Gross. TotalNet. Ghoes.,&c.Bal.fordiv. Divtdcnds. Bal.,sur. EARNINGS.-For3mos.endlng~ov.301906,netearnlngsoverrepair, 
1906_----~ot yet stated--- $1,4.54,868 (8%)$320,000 $514,868 1 Int., etc., $542,345; reserve for contingencies, $10 ,922 ; div. (1~4%) on 
1905_$4,165,437 $1,574,994 $557,704 1,017,290 (6%) 615,000 402,290 pref. stock, $366,547; bal., sur., $164,875. 

COR.N PR.ODUCTS R.EFINING CO.-ORGANIZATION.-Incorporated REPORT.-Year ending Aug. 31 1906, V. 83, p. 889 . showed net . 
Feb. 6 1906 as an amalgamation per plan v. 82, p. 103, of Corn Products co., earnings of S2 ,901,840; dividends on preferred (5 ½ %) . $1 ,344,007; bal., 
New York Glucose Co., Warner Sugar Co. of Waukegan, Ill .. and St. Louis sur., $1,557,833. In 1904-05, net, S2,067,490. 
Glucose co. In Oct. 1906 about 1}4% of Corn Prod•1cts Co. stock had been Chairman, Wm. G. Park; Pres. and Gen. Man .. Frank B. Smith; Treas., 
acquired. The Corn Products Co. stockllolders recel\·ed two-thirds In .rulius Bieler. Office, Frick Bldg., Pittsburgh, Pa. Dhector-;;, Sept. 1904, 
amount of the same class of stock of the new company. V. 77, p. 1473; V. 79, p. 1333, 1706.-(V. 83, p. 889,971, 1526.) 

sto~~c~~l~t:t~:t~~~:J~ai!1~~s s~r:~~l~~~f1~~~le&g.~1;~~· ta~1~. ~1
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Principal properties owned a.re given below American Bell Telephone Co. through the entire States of Mississippi and 

Gapttal New co. Louisiana, the greater parts of Tennessee and Kentucky, and a few counties 
Company- stock. owns. Jncorpomted. lu Indiana. and Illinois. Amer. (Bell) Telep. & Teleg. Co. owns $8,755,500 

Corn Products Co .• common ________ $45.215 ,505 $44,521.5071 . J .. Feb. of the stock. Subscribers Dec. 1 1906 . 163,.>62. 
7 % cumulative preferred ________ 27 ,:\80 740 25,099.3401 1902. STOCK.-Stockholders were offered the right to subscribe pro rata at par 

Warner Sugar Refining, stock _ _ _ _ __ 3,000 000 3,000,000 Maine 1903. on or before Feb. 1 1907 for $3.362 ,400 new stock, payable In four equal 
St. Louis Glucose, stock ______ ___ .. _ 1,200,000 1 200,000 Mo . . 1R87. Installments on Feb. 1, April 1 , July 1 and Oct. 1 1907, or optionally in full 
Cereal Sugar Refining Co. preferred_ 75.000 36 .000{Vlrginla.. on any of sa:id dates, raising the amount outstanding to $20,174,450. 

Common _____ __ ____ _ _________ 425,000 285,800 V. 84, p. 105, 162. 
Com Produ,.1s Mfg Co .. com ______ 24,027,300 23,299,900 ~ .l Aui;. DIVIDENDS.-From 1892 to 1897,both incl., 4%; 1898, 5; 1899, 6; 

7 % cumulative preferred ____ __ __ 13 .1138,300 13 158,700}. 1897. 1900, 6; 1901 to Jan. 1907, 7 % per an. (1 ¾ % quar.). 
National Starch Co., ..:om __________ 2,695,9C:> l.695,900 N. J. April BONDS.-These consist of $836.000 1st 5s (see table above); $239,000 

6 % cumulative preferred _ _ _ _ _ _ _ _ 4,028,300 4,027,600 1906. 20-year dell. 5s (Int. F. &A.) duf' Feb. 1 1920. but redeemable at par. Issued 
Na.t'l Starch Mfg. Co., common_____ 4,450,700 4,439,400}Ky.. Feb. '.Ji1fe~. r!i_,~r_sego% ~:ocr~rJ::~e_p)h. d~: .f~ri-~f 1!:oi~ Orleans and $16,000 Ohio 

Co
2rdn prroefdeurcrtesd __ L_ -Im- -. -. -st_o_c_k __ - _- _- _- _- _- _- _- £32604 .'080°0° 32604.0'80°(1° Gt. B18r 90

tt a0ln P . EARN'I~GS.-12 mos., }1906 ______ Gross, $5 ,384 ,844: net, $1,937,4~7 
u .. rn Products. Llm., stock________ 40 .0U0M . 40,00UM. Germ'y.190:. Jan. 1 to Dec. 31. 1905 _______ Gross, 4,656.422; net, 1,679,4.)0 

.nols Sugar Refining Co. -------- 750,000 750,000 HI . , 1898. SurplY over charges, $1,532.436 In 1906, against $1 ,359,'.!84 In 1905. 
- arles Pope GlucoseCo___________ 120,000 120 ,000 Ill., 18R0. REPORT.-Report for year 1905, in v. 82, p. 1376 , howlng gros, 

·• · Y. Glucose Co. ($2,000,000 pref.) 2,500,000 2,500,000 N. J., 1901 $4,656,423; net above fixed charges. $1,359,284; dividends (7 "ol. $940,691; 
Total capacity of all plants, Including those not operated, about 235,500 balance, , urplu-;;, $418,593 . General office , Na.,hvllle, Tenn.-(V. 80,. 

bul~et~ pr~pi:e·lc-c1;c?e~tra~?i?;!'1~l~~t:e(~JJrie8f 9<f5) ~~~~ v.8fo,Pp_6
~t!3. p. 714 ; V. 81, p. 1726; V. 82. p. 1376; V. 84, p. 105; V. 84, p. 162.) 

New plant propoied Oct. 1906, capacity 40,0()0 bushels dally . V. 83, p. .\p~_Ef8~~~sO:io:s~kd~~i~1gf~gen~:v~~~~~~itd~tc1-J!1t:i.rircrri~~t~~ 
68

};Iil'iiENDS (Corn Products Co.l-On pref., July 1902 to Jan. 1905. Consolidated Electric companies. Stock, $3,500,000; par. $100. Reorgan-
1 ¾% quar.: April 1905, 1 %; none <;Ince to Jan . 1907. v. 80, p. 2623. !zed In 1903 per plan V. 76. p. 812. See V. 78, p. 585. Tn Nov. 1904 
Commo 11 , May 190~ to Feb. 1904, 4% per annum: none since. friendly interests purchased a majority of $220.000 Denver-Highlands 

Dividend on pref. stock of new ' compa'ly, 1 % quar .. paid July 1906 to Electric Co. stock. V. 79, p. 2459. The Lacombe Electric Co. was ac-
Jan. 19 )7 lnclu~lve. V. 82, p. 1442; V. 83, p. 689. ~~l~~d--U1at,i~ \~Ot l-la4.· E: 1&~9i4i4,815r6.154. New 20-year franchise 

BONDS.-Tbe bonds of contro\led companies have not been assumed. BONDS.-Prlorllen 15-yeargold 6s, due April 11918, $1.000,000 ($1,000 
but the Interest and sinking fund charges are payable from their earnmgs ea.ch) , $463,000 outstanding, subject to call at par after 5 years, int. A.&O., 
before any dividend can be paid on their stocks. Of the National Starch balance having been retired; Bankers' Trust Co., N. Y., trustee. Gen. 
debentures, $3,778,000 are reserved to retire bo11ds of Nat. ~tarch Mfg. 1:1.uu mtge. g-old 5s, $8,000,000 authorized, of which $5,171.000 outstanding 
U.S. Sugar Refinery r.ompanles. V. 80, p. 119. Of the New York Glucose ($1 ooo each), dated May 1 1903, due May 1 1949 but subject to call on May 
6s, 4 % of each bond ($40) Is retlrable Sept. 1 yearly, beginning 1902, but 1 1908 at.par, May 1909 at 101, May 1910 at 102, May 1911 at 103, May 1912 
the bonds are not subject to call. V. 74, p. 1086 at 104 and May 1913 or any Interest day thereafter at 105; Int. M.&N.; 

In Oct. 1906 the $2,843,000 Nat. Starch Mfg. 6 % bonds were offered tbe Trust Co: of America, trustee. In Jan. 1906 the company announced It 
option of exchange at par for Corn Prod. Refin. 25-)-ear 5% debenture , would call and retire all outstanding bonds other than gen. mtge. bonds, the 
with a sinking fund of 1'114 ,000 payable Nov. 1 annually for redemption of bonds then called being given the option of exchange for latter. The gen
bond!:1 by lot at par. The dt'bentures are to be secured by any new mort- eral 5s to be issued to provide premiums paid for exchange were offered to 
e-age of the Refining- Co. ot,her than a purchase money mort1rn.g-e; Title stockholders ratably at 95 and Int. See v. 82, p. 103. Of the general 5s, 
Guaranty & Trust Co .. of N. Y., tru,tee. V. 83, p. 820. ln Dec. 1906 $3,260,000werereserv.edtoretlre$1,000,000newprlorllensandunderlylng 
$1,951,000 of the bonds were deposited, the plan being operative. V. 83. bonds. The only underlying bonds remaining outstanding July 1906 were 
p. :J.i\i:r-nNGS (Corn Products Co.).-Report for half-year ending Aug 31 U,500,000 Denver Consql. Gas 20-year gold 6s, due Nov. 16 1911, Int. 
1905 In V. 81, p. 1313, showed: Net lnr.ome, SHi0.278; bal. Feb. 28 l!l0!\, iot{·r!l1r~ifg~srit/tm·.o~oclacrm~·Ef~~1-1g\~fgC~~t!.1JJjtr!;rfe1~ff~ 
Sl26.022:deductdlv.onpref.(1%).$273,790;totalsur.A11g-.31 '05,$2,509 . Int. M. & N. at oiflce of Inter 1atlonal Tru,t Co., Denyer, trustee, and 

REPORT (Corn Products Co.) .-Report for the year ending Feh. 28 190!\ Morton Tru<;t co., N. y .; subject to call at 104. 
was In V . 80, p. 185:\, showing: Net Income for year, ·s1 '.689,466; total sur- EA.R~L GS.-For yf'ar ending Oct. 1 1906, gross. $1,661,014; net, 
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Be~lo1:fCJ?~~-l~ho~: ~~i~!:~ cf~~~~ .FwQ_Ja~:~~s8~a~~ p;a:k ~: I ~. Y.-(V. 83, p. _40 : 1414. 1526; V. 84, p. 105.) -

Moffat, R. w. Wlnterman, C. M. Warner, Joy Morton, w .. T. Calhoui ,, unSf{i}'iIR. g:~~h~:It~r'\..~!/i~J0~~t;I~~~p% mie J[t~1hbs:~:~r~ 
Thoma'> Kingsford, C.H. Mathlessenand William \Veaver Heaton.-(V. 83, Col., and vfolnlty. Capital stock Is $5,000,000 common ann $2,n00,000 of 
P, 215 , 326 , 689 , 820 , l lOl , 1414 ·1 5 % non-cum. preferred. Div, on com . and pref. stocks of 5 % paid Apr. 10 

(WM) CRAMP & SONS' SHIP & ENGINE BUILDING CO.-Incorpor- 1<}J5; Jan . 2 1906 and Jan. 2 19'l7, 5% ea.ch. at Farmen' Loan & Trust Co., 
ated In Pennsylvania Mch. 26 1872. Properties owned, V. 78. p. 46. N. Y. Bonds, $8,000,000 . The S ::mth Platte Canal. & Reservoir Co., 

09~~~~~-~~~0;;a:r:;, 1ff6fset/~~l~ 1!?24/g0i5giog~:'~1J~;~~i~~• J~h who~e stock i, all owned, completed a new re,ervolr In 1904; Its $4,000,000 
voting trustees, vlz.: E. T. Stotesbury and Rlchard Rushton . Phlla., and ~~~~~~l~et;~ri' 1i

0
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Geo. F. Baker. N. Y. V . 76, p. 921. 975, 1087: V. 78 p. 46. ahov" . Ll•igatlon, v . 77 , p. 198. Pre'>., vV. s. Cheesman : Treas., D . H . 
DIVIDENDS.- 1) 18.92. '93. '94 . '95. '96. '97. '98. '99. '00. '01. '02 1 :Motiat.-<V. 80, p. 1114: V. 8 1 , p. 1613; V. 8:\, p. 1473.l 

Percent- - --- --- 8&2Tlscr. 10 18 7 None 1¼ 5 5 5 3~4 DETR.OIT CITY CiAS.-Organlzed In Mch. 1898 and owns all the gas 
No dividends si nce to Oct. 1906. V. 75, P- 1256. properties In Detroit, Mlch. Has a franchise till 1923 from the city. In 

Ja~.Orfnly-Jyhi. ~r~1~!~;~a~~~t1?\ti~oii0to0 Jt1;,argJi~\1~~tmllo15 Jan. 1906 the Amer. Light & Traction Co. acquired about 97 % of the stock. 
tor 5 years, then $140,000 for 5 years, then $170,000 for 5 years, but subject V .s¥oJic~~l\u~t~rlzf'd. $5,000,000, all outstanding; p~r . $50. Divi
to call a.t 102 ½ ; secured by $5,000,000 consol. 5 of an authorized Issue of denrts. 2 ½ %, 1899; 1900, 5 %; 1901, May, 2 ½%:In 1903. 5 % ln 6 % ctfs., 
$7,500,000; of the latter, $2,000,000 are reserved to retire prior liens and paid Der. 1904: In Hl04, 5 % ; ln 190n, 6%. Later dividends not published 
$500,000 for future purposes. See V. 76, p. 921, 975 First rntg-e. gold 5s BONDS.-The prior lien mtge. Is for $6,000,000, of which Sa81,000 to re
of 1899, $1,325,000 (Int. M&Sl, due Mch. 1 1929, but subject to call $25,- tire the outstandlncr ns of 1803. Prior lien bon~~ are subject to call at 110. 
000 yearly Jan. 31 at 110 for a sinking fund. Real estate mtges. Apr. 30 or the g-en. 5s of 1903 ($10,000 ooo authorized Issue, Equitable Trust Co. of 
1906, $580,212. V. 67, p. 1310; V. 68. p. 383; V. 78, p. 46. N. Y., trustee,) $6,000 ooo are reserved to retire the prior liens; present ls-

REPORT.-Report for 1905-06 In V. 82, p . 1495, showed: Net earn- sue, $500,000; Nos.1 to 1,000 mature $100,000 yearly from July 1 l!l13, but 
I ngs (incl. subsidiaries), $704,724; charges, $333,752; bal., sur., $370,972. are subject to call at par: If r.alled, holder ma:v take in lieu of ca<:h new bonds 
In 1904-05, net, $658 .453; charges, $344,288: bal., sur., $314,165. Chair- maturing July 1 1923, subject to call at 105: balance matures July 1 1923. 
man of Board. Charles H. Cramp; Pres., Henry S. Grove; V.-P., Edwin S. V. 77, p. 253: V. 78, p. 822. 
Cramp; Gen. Man., H. W. Hand. Office, Phlladelphla.-(V. 83, p. 40.) REPORT.-Statement to N. Y. Stock Exchange, with balance sheet of 

CR.UCIBLE STEEL CO . OF AMERICA.-ORGANIZATION .-Incor- April 30 1904, was In V. 79 , p; 102. 
porated on July 21 1900 under the laws of New .Jersey to consolidate 13 For 11 months ending Nov. 30 l!l04. gross, $1,327,421; net, $679,075; 
properties. including the Park Steel Co., &c., named in the prospectus, V. Interest chargel' $307,058: balance. surplus, $372,017. 

~;ef: ~2
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578.400; preferred. $24.436,n00 . p. 102 24n!l; V. 80, p. 653, 1974; V. 82, p. 283, 989.) 
In May 1904 the Clairton Steel Co. was sold to the U.S. Steel Corporation. DETR.OIT ED I SON CO.-ORGANIZATION .-Incorporated In Jan. 

the latter In payment therefor guaranteeing or assuming the bonds ($11 ,- 1903 and absorbed the Edison lllurnlnatlng Co. or Detroit and Peninsular 
916,715) and giving $1,000,000 of 10-60 year 5 % bonds. The Crucible Co. Electric Light Co.; does entire electric-light business In city. V. 76, p. 215. 
agrees to take 120.000 tons of steel yearly for 10 years and about 80,000 tons In .July l!l0fl he Central Hea.•1011?; Co. wa~ purcha•ed. V . :\, p. 275. 
of pig Iron on a sliding scale of prices. V. 78. p. 1552, 2014; V. 79, p. 1267. Controlled by '.'for. American Co. A new generating plant of 16,000 hors~ 

In June 1906 the construction of a n ew nlant to manufacture general rail- power wa.s placed In operation late in 1904. V. 79, p. 2645 . Stock au-
way supplies, lrrcludlng car springs, was b egun. V. 83, p. 889. thorlzed. $6,000,000: Issued. $5,000,000: par, $100. 

DIVIDE~DS on preferred, Dec. 1900 to Sept. 1903, 7%: on Dec. 29 1 BO DS.-Remainlng mort~age bonds can only be Issued for not exceed-
1905, 1 %; Mch., June and D ec. 1906, 1 ½%each, leaving 16 % % overdue Ing 75% of the cost of additions and improvements. Y.. 77. p. 2037. The 

ivldends. V. 82, p. 694. i stockholders on Aug. 15 1006 authorized $1,000,000 d ~benture bonds, con-
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MISGELLANEO US. INTEREST OR DIVIDENDS. I Bonds-Prine-£-

/ 

Date 

I 

Size, or ,------------------,pal, When Due, 
For explanation of column headings, &c., see notes on of Par Amount Rate When I Where Payable, and bu Stocks-Last 

_________ fi_r_st_p_ag_e_of_tab_le_s_. ________ !!_ands Val·ue. Outstanding % Pauable. Whom. Dividend. 

!:€~i~\~{t~~::f;ifa{1ii1f5~~:~Mfltif!;:;i~1 1904 

: mi l!:iuJgg ~elt~e:J; \~f ,~i~~~~=~~~l~~========== 1;;;ft~~~
6
~.~~ 

Flrstmortgage$1,000,000goldsf(otherbondsseetext) __ 1898 1,000 836,000 5g J & JWashlngton Trust, N YJan 11918 
Denver Union Water Co-First mortgage $8,000,000 gold__ 1894 100 &c 8,000,000 5 g J & J Fourth Nat Bank, N Y July 1 1914 

South Platte Can & Res 1st M gold guar (end) red (text)_ Mo 1903 500 &c 1,000,000 5 g J & J do do and Denver July 1 1923 
Detroit City Oas-Stock $5,000,000______________________ 50 5,000,000 See text.

1

See text. Checks malleu __ Dec 1 1905, 3 % 
Prior lien mortgage $6,000,000 gold ________________ N c• 1898 1,000

1 
5,618,000 5 g J & J Emerson McMlllln, N Y Jan 1 1923 

Detroit Gas consol mortgage for $4,000,000 gold __ (l c&r 1893 1,000 381,000 5 g F & A IGuaranty Trust Co, N Y 'Feb 1 1918 
Detroit City Gas general M $10,000,000 gold (see text) __ Eq 1903 

1 
1 0001 500,000 5 g J & J Emerson McMlllln, N Yi See text 

Detroit Edison-First mortgage Sl0,000,000 gold ______ s c• 1903 1 1 '000 6,435,000 5 g J & J Office, 30 Broad St, NY Jan 1 1933 
Debentures$1,000,000,convertibleafter3years __________ 1906 ___ ' 500,000 6 M & s l---------------------- Sept 1 1()11 

Detroit Mackinac & Marquette RR Land Grant-Income bds 1,000 1,432,000 See text. A & 0 Central Trust Co, NY Oct 1 1911 
Diamond Match-Stock $16,000,000 (listed In Chicago & NY) 100 16 000 000 See text / Q-M By check from NY office Dec 15 '06 2½ 
Distillers' Securities Corp-Stock one class $32,500,000____ 1001 30:435:943 See text: Q-J IBy check Jan 28'07,i¼ % 

Coll trust M $16,000,000 gold conv call 105 after '08 (text)c• 1902 1,000 13,76~.998 1 5 g IA & 0 Mercantile Trust Co, N Y I Oct 1 1927 
American Spirits Mfg. 1st M gold call at 105 sf 5 % __ Mac• 1895 1,000 1,510,000 6 g M & S Manhattan Trust Co, NY Sept 1 1915 

DP~!r!~\'.:idc~a~~~~%~fv!tciekxt~ 
1 ~~~~~~ygle- redeem-able== f 88 1 g :888 :888 See iext. iee iexi . Checks -maffe<f- - - - - - - - - i~t ri7 ,3 ½ % 

First mortgage gold sinking fund (see text) redeemable_. 1905 500 &c 5,000,000 5 g M & N NE Tr Co, Bost & Mont May 1 1940 

D~r:~[~ti~:clTcrwfii:~:§
0l~~1;i1u0:J~~t-~~==== 1899 _____ ml lm:mlsee 5t~xt. ,~ee iextj B-ankof-Montreal-,-c5a:ii-- ltiri; \

90
/9~~ % 

Second M $2,500,000 $250,000 due yearly begin Oct 1905 1903 500 1,928,000 6 A & o jMontreal, Canada To Oct 1914 · 
Duluth Edison Elec-Prefstk(also as to assets)6% cu red 102 100 1,000,000 See text Q-J ______________________ Jan 1 '071½% 

First mortgage $2,000,000 gold redeem 105 sink fund __ OB 1906 1,000 1,000,000 5 g M & s
1
O1dColonyTrCo, Boston March 1 1931 

vertlble ln~o stock at the option of the holder after 3 years from date. I Pres.: James Ross, Montreal_. Director~. Jan. 1907, V. _78, p. 1112; V. 83, 
V. 83, p. 275. p. 1231, V. 84, p. 162.-(V. 83, p. 627, 1?31, 1292, 1473, V. 84, p. 162.) 
~ Year ending Oct. 31 1906, gross, $1,052,979; net, $420,769; bond interest, DOMINION IRON & STEEL CO.-ORGANIZATION.-Organlzed 

$-~2.361; b~lance, surplus, Sl38,408. mder the Jaws of Nova Scotia on June 17 1899; works at~Sydney, Capt 
Pres., C. \\. \Vetmore; Sec., S. W. Burt; Treas., Geo. R. Sheldon. N. Y. Breton: dally capacity of 1.000 tons of steel. Owns four blast furnaces, 

office, 30 Broad St.-(V. 82, p. 454; V. 83, p. 274, 381, 1473.) I open-hearth plant, billet mill, blooming mm, rod mill, with capacity of 250 
DETR.OIT MACKINAC & MARQUETTE RR. LAND ORANT.-Under tons dally, &c. See V. 79, p. 2203. Rall mill, 700 tons l dally t capaclty, 

the reorganization of the Det. Mack. & Marquette RR .. foreclosed Oct. has been operated since June 1905. Coke ovens (500 completed Jan. 
1886, the holders of the land grant Income bonds retained their llen on the 1907.) V. 76, p.; 544; V. 77, p. 149:!V. 81, p. 1549. 
lands along the line of the road In Northern Michigan. See V. 76, p. 751. In Dec. 1903 the lease of the Dominion Coal Co. was canceled and the 
Interest Is payable Apr. and Oct. as earned, at not exceeding 7 % yearly; floating debt largely reduced by cash received by the latter. The proceeds 
outstanding, $1,432,000; of the bonds, $1,339,000 purchased In 1903 to July I of the $2,500,000 second mortgage bonds were used to complete the mills 
19

i~om vo!t~·f8·9r~o 11i1: rm·l~8
?~~r:St·Ja:t:1d (1 % each In A.&O.) ;~1l8tp_er ~PI~~;~~;thaiiilln gia1~

2~1~l6b~~.2b~al 
7Jo.I}0Ji9¢~Js i~~ 

at Central Trust Co .• N. Y.; In Apr. 1903 to Apr. 1906, both Incl., 3½ % ginning Nov. 6 1906 for purchase of 65,000 tons per month, p ending ettle
each (A. & 0.); Oct. 1906, 1%. V. 83, p. 751,818. See report Feb. 1879 ment of controversy over coal contract. V. 83, p. 1231, 1473. 
to Jan. 1900: V. 70, p. 684. In Aug. 1902 sale was arranged for about $1,- Bounty decision, V. 75, p. 1402; V. 77, p. 149; V. 79, p. 502. Bounties 
250,000 of 1,000,000 acres (reserving for the bonds mineral rights in Mar- on plg Iron and steel lni;ots were extended for four years from Jan. 1 1907. 

~~t\~e ~ii~~li4 a;fi;_ie1t-~~~~lt~it 11906182 ,351 acres, besides mineral V.st3ocfli:.~t•oiii~t~.1i1i-,ooo,ooo, all Issued; 7% cum. pref. stock ($5,-
Statement for 1905 was In V. 83, p . 432.-(V. 83, p. 432,751, 818.) 000,000) subject to call at $115 per share or convertible into com. stock at 
DETROIT UNION RR. DEPOT.-See "Supplement," Oct. 1897, ho!Ji~'Je

0
l,tii·pr°Jer::d.pa r~; cic/i' flio~nl 1902 7% (A. & 0.); 1903, 

DIAMOND M:4TCH.-ORGA IZATION, &c.-Organlzed In 1889 un- April, 3 ¼%; none since to Jan. 1907. V. 77. p. 826: V. 83, p. 210. 
der laws of Ililno1s. Owns factorl_es at Barberton, 0., Detroit, Mich., Osh- BONDS.-Trustee of 1st mtge., Nat'l Tr. Co. of Ontario, Montreal, Can. 
kosh, Wls., Oswego, N. Y., &c.; controls companies In En_gland, German3•, Bonds may be purchased or called (drawn by lot) at 110 and int. for sink. 
Switzerland. Peru, South Africa, &c.; see V. 76, p. 380. 6;16; V. 82, p. 389; fundorlnsuchamountsasmaybedeslredonJulyl yearly. V. 71,p.1122. 
store properties at PWladelpp.la and St. Louis and saw-mills, with extensive The $2,500,000 2d mtge. 6 % bonds mature $250,000 yearly on Oct. 1, be
pine stumpage. V. 73, p. 13a: V. 76. p. 380, 1087. As to California lumber ginning 1905. V. 76, p. 1251, 1357, 1410; V 77, p. 149, 630, 826; V. 80, 
purchase, see V. 76, p. 380; V. 78, p. 700; V. 80, p. 648; V. 82, p. 389. p. 1481, 2461; V. 81, p. 1549. Real estate bonds May 31 1906, $55,833. 
Br. &:May, y. 76, p. 656; V. 77, p. 351, 629; V. 78, p. 289: V. 79, p. 2590; REPORT.-Flscal year now ends May 31. Report for year ending 
V. 80, p. 71;1; V. 82, p. 495, 564. Selling arra,ng-ement, V. 82. p. 512. May 31 1906 Inv. 83, p. 210, showing total net inc., $1,406,306; Int. and 

DIVIDENDS.- } 1893 1894. 1895. 1896 to Dec. 1906. slnlc fund, $753,711; bal., sur., $652,595, Including $638,658 bounties 
Slncel892 _________ % 20 10 211-9 10 (2½ quar.) received. For5mos.endlngMay311905totalnetlnc.,$370,859;1nt.and 

As to possible,, reduction of dlvidend rate to provide money for improve- sink. fund, S299 ,327; bal., sur .• $71,532. Pres., J. ,H. Plummer, Mon-
roents, see V. 8-. p. 1159, 1325; V. 83, p. 215, 689. 820. treal; Vice-Pres .• L. J. Forget, Montreal.-(V. 83, p. 210,892, 1231, 1473.) 
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$fi M8·888·0fge I DULUTH EDISON ELECTRIC CO,-ORGANIZATION.-Incorporated 

$1,000,000 new stock being offered to them at par, payable' on or before In Minnesota In 1906 as successor of the Duluth General Electric Co. Has 
June 15, the proceed to build new factories In California and acquire lands. unlimited franchise and 10-year contract with Great Northern Power Co. v. 82, p. 389, 754, 1381. expiring July 1915 to provide power on advantageous terms. V. 82, p. 573. 

A rNUAL REPORT -Fiscal year changed to end Mch. 31. Report for Dl~~~~!r&~rn-% tg~l~r :~}~jio?ooatfo If";!: m;t 1!~ii~1°v'~.OO' all issued. 
1905 In V. 82, p. 389, showed ne~, $1,772,280; In 1904, S!,~53,369; m 1903, BONDS.-Of the bonds ($2,000,000 authorized Issue) the $1,000,000 
$1 824,089. Pres., 0. C. Barber, Treas .. J. K. Robinson. Sec., W. C. Flnd- 1 balance are Issuable for 80 % of cash cost of additions and improvements 
ley; Aud., H. C. Cranz. General offices, 56 Michigan Ave., Chicago; New provided for H months pre~eding net earnings shall have been twice th~ 
York of:Qce, lll Broadway. (V. 83, p. 495 , 564 , 689, 820.) Interest charges. Including the additional bonds. They are subject to call 

DISTILLERS' SECURITIES CORPORA TIO .-ORGANIZATION.- at 105 as a whole or by an annual sinking fund of $25,000, beginning Jan. 1 
Incorporated In New Jersey on Sept. 18 1902 as successor per plan V. 74, p 1908, Interest to be paid on bonds purchased for benef:l.t of sinking fund. 
1310, 1358, of the Distilling Co. of America, the latter having control of the See V. 82, p. 572. 
American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., Spirits I EARNTNGS.-Y~ar ending Jan. 311906, gross. $262,430; net, $130,541; 

l?~~~~~eu~ni8c~ .. m~sc~:~l~e1
9P;i tons~ ;Sa\~~~!~!r~l~~~1~11:k~;s;~~~~~~~ I ln\:>r~~- .s1:~0&i?0

Ja~!~~f8Jl~.f.o~~
5i :0t~n bt

1erl!~':;;- ·Tt!~~: ~. Hartman. 
Including Hannis Distilling Co. V. 69, p. 179,494,745 . List ot properties, -(V. 82, p. 572 , 989, 1442, 1500; V. 83, p. 1231.) 
V. 73, p. 136; V. 71, p. 815; V. 69, p. 957. Independent distilleries, V. 74, E. I. DU PONT DE NEMOURS POWDER CO.-ORGANIZATIO .
p. 157: ?fflclal staten;e!1t, V. 76, p. 100. Ally Republic Distlil_lng Co., V. 8l, Incorporated May 19 1903 and took over various properties controlled by 
p. 1614, V. 83, p. 3-6. In Dec. 1906 it was proposed to form a new com- the Du Pont Interests, and has acquired others. v. 76, p, 1251; v. 77, p. 
pany '"'.Ith U8,000,000 authorized stock as a subsidiary, to manufacture 453, l535, 1748; v. 78, p. 290, 1112; v. 82 p. 1214. 
denatured alcohol. V. 83, p. 1349. STOCK.-Stockholders voted Nov. 5 1906 to increase the llmlt of au-

Owns over 90 % of the stocks of the Distilling Co. of America. The new tborlzed common stock ttom $25,000,000 to $30,000,000. Stockholders 
bonds are secured by the deposit of the stocks and bonds acquired, and are were offered the right to subscribe pro rata on or before Nov. 1 1906 for 
redeemable at 105 after 1908 and convertible at option of holder Into stock s952 ,320 common stock at par, payable 40% Nov. 1 and 20% Dec. 15 
at par at a_p,ytlmetlll Oct.1 !912. . . 1906, 20% Mch. 15 and 20% June 15 1907, or optionally in full on Nov. 1 

DIVIff~~DS.-Jan .. 1903 to July 190~. both me!., 1 % quarterly, Oct. 1 1906, raising- the amount out-,tanding to $25,104,190. V. 83, p. 893. 
1906, l i · 0 , Jan. l906, 1¾%. DIVIDENDS.-On pref., 5% yearly (Q.-J.) Oct. 1903 to Jan. 25 1907, 
• REP_ORT.-Report f?r year ending June 30 1906 In V. 83, p. yso, showed both Inclusive. on common, Dec. 1904, ½ %; 1905, 3 ½ %: 1906, Mch. 

grossprotlt_s,$4,054,815, lnt.,taxes,addlt19_ns, &c.,Sl,930,7;11, net profits: 1½%; June, l½%; Sept., 1 ¾% ; Dec., 1 ¾% ; 1907, Mcb., 1 ¾% . 
$2,124.064, ag-al~ t $1,568,880 in 1904-0a, dividends (4%), Sl,327,036, 1 BONDS.-The 4 ½s of 1906 ($16,000,000 authorized) are a first cbarg 
bal., sur.•, $79,7,0-8. See also V. 75, p. 904, and balance sheets of proprle- on, the entire property; they are not secured by mortgage or deposit of col
tary com~anies, V. 73, p. 8_98. I lateral. Of the Issue $9,200,000 were used to retire a part of the preferred 

DIRECfOR;_S .-E. J. C111ley (Pres.)• Lawrence L. Gillespie, W. P. Ward stock and $1,012,000 were exchanged for subsidiary bonds, the balance, 
(V.-P.), Amon G. Hodges, Franklin Q. Brown, W. Brentwood Smltll, J. E. S5,788,000, being reserved to take uo the remaining subsidiary bonds. 
Hulshlzer. Executive Com!mttee-E. J. Curley, \V. ~- Ward, Amory G. p. 99, 158, 274 893. 
Hodges, Sec.-Treas .. R. C. Rann, N. Y. Office, 1.> Exchange Place REPORT.-Report for cal. year 1905, Inv. 82, p. 865, showed: 
Jer ey Clty.-(V. 83. p. 680, 750, 820, 971. 1039, 1349.l . Year- Net income. Pref. di'IJ. (5 %) . com . div. B11.l., mr. 

DOMINION COAL CO, LIMITED.-ORGANIZATION.-Incorporated 1905 ______ $4,950,555 $1,211,518 (3½ %)$845,315 $2,893.722 
ln 1893. 1904 ______ 4,277,917 1,211,518 (½ %) 120,759 2,945,640 

The lease to the Dominion Iron & Steel Co. made In 1902 was an- OFFTCERS.-Pres .• T. c. du Pont: Treas .• Pierre s. du Pont; Sec., 
nulled as of June 30 1903. V. 77, p. 2342. As to n~w contra9t for _supply- Alexis I. du Pont. Main ofilce, Wilmington Del.-(V. 82, p. 1442; v. 83, 
Ing coal to the Ste«;-1 Company, expiring 1992, which ls in lltlga~ion, see p. 99, 158,274,893. 1175. 

6a:1·0~;1:1e 8~g;e~d 
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Mass. j EASTM~N KODAK CO. (OF NEWJ ERSEY) .-ORGANIZATION.-In-
Output 11 months endlng Nov. 30 1906. 3,341,000 tons; In 1905, 2,984,000 corporated m New Jersey Oct. 24 1901 as an amalgamation per plan V. 73, 

tons. V. 83. p. 627. Output calendar year 1905, 3,189,657 tons; In 1904, p. 1114, of Vl!,rious operatlng companies, of which It owns prac~lcally all the 
3,023,522 tons. sto~k. See list V. 67, p. 1160, 1207: V. 69, p. 387; V. 75, p. 73;1, 613; V. 77, 

STOCKS AND BONDS.-Common !.tock, $15,000,000. Stockholders p. 253. 300: appllcatlon to ll!>t, V. RO. p. 1477. 
April 17 1905 authorized $3,000.000 of 7 % cum. pref. stock and $7,000,000 Stock authorized, common, $25,000,000; pi_:ef. (also as to assets), 6 % 
of 35-year 5 % bonds. A syndicate purchased the new pref. stock and cum., $10,000,000; outstanding, com., $19,;,24,700;_ pref .. S6,1_75,700. 
$5,000,000 of bonds. The outstanding $3,000,000 of 8 % pref. stock and I No. bonds. Dividends on pref. In full to Ja!].. l 1907 mciuslve (paid Q-J). 
$2,435,000 of 6 % bonds were called and retired and the floating debt paid. On common, Oct. 1902 to Jan. 1907 Inclusive, 10% yearly (2½ % Q-J), 
New bonds (Royal Trust Co .. Montreal, trustee) are subject to call after and In Jan. 2%, May 11906, 2½% and Dec.1906, 5% extra. 
May 1910. Slnlctng fund of about $79,000 yearly, beginning 5 years from , Report for cal. year 1905, V. 82, p. 1749, showed: Net profits, $4,013,
thelr date, from which bonds wlll be called yearly at 105, beginning May 913; dlv1dend on pref. (6 %l, $365,217; div. on com. (12 %) • $2,342,964; 
1911. v. 80, p. 1365, 1481; v. 81, p. 1732. I outstanding stock of subsidiary companies acquired, $5,232; bal., sur., 

Thenew preferred stock Is convertlble.S for$.lnto common stockat $1,300,500. Pres., George Eastman: 1st V.-P. and Treas., Henry A. 
holder's optton to May 1 1910 and thereafter subject to call at company's I Strong; Sec .• Albert 0. Fenn. Office, Rochester, N. ¥.-(V. 81, p. 1552; 
option at 125 and accrued dl~dend, and entitled In case of Jlquldatlon to V. 82, p. 694, 749,807, 1 !01.) 
par, 15 % premium and accruP.d dividends in preference to com. stock. No EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.-ORGANI
addltlonal mtge. can be made without the consent of 51 % of outstanding I ZATIO .-Incorporated In 1886. In 1903 controlled entire electric light 
common stock. V. 80, p. 1732. The plan reduced charges, Including business of city. V. 75, p. 1251; V. 76, p. 1251, 1303; V. 81, p. 157. Re
pref. dividends, during first five years, to $460.000, against $730,137 In 1904 ductlon ln prices July 1 1906. V. 83, p. 40. 
and about $655,000 ln 1903. Cape Breton real estate debentures, $353,785, STOCK.-Stockholders voted Nov. 22 1906 to Increase the stock from 
anct Dominion rolllne: stock debentures. $265,413. $11,488,100 to $13,908.100. 

OnDo\;?c~!~~~ck.P~ 8~f 1 Pm/n J~~
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1901 
to Feb. 

Oct., 1 ½ %; 1904, Jan., 3 %: none later. First dividend on new pref. , BONDS.-Bonds are $289,000 Boston Electric Light 1st 6s (Int. M. & S.) 
for period from May 12 to July 31 1905, at rate of 7 % yearly, was paid due Sept. 1 1908: $1,110.000 1st consol. gold 5s(a.uthorlzed Issue Sl.250.000). 
Aug-. 1; In 1906. 7%; 1907, Feb., 3½%. due Sept. 11924: $50.000 Somervllle Ele~. Light 5s, due 1913, and $175,000 

$1 ~~f.23~T/U8~~~g~~li?M~4~5 fi·1~oi:
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&c., $329,245; div. on pref., $220,916; bal., sur., $1,023,671. V. 83. p. 1101. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Princil-
S1.ze, or pal, When Due. 

For explanatton of column headinos, &c., see notes on 
ftrst paoe of tables. 

Date 
of 

Bonds 
Par Amount Rate When Where Payable, and by Stocks-Last 

Value. Outstand1.no % Payable. Whom. Dividend. 

(EI) du Pont de Nemours Pow-Comstk ($30,000,000J _____ ____ $100 $24,151,870 See text. Q-M 15 ______________________ Mar15'07,1 ¾ %, 

t~~~!~oit~~~r~ )u~rig;it5~~i0;~~~-t-ffo _______ o 1906 1,a88 tg:m:8l8 5 ln l~0 : ~-i 2J New-York _______ ______ i~!5?ioM' % 
Eastman Kodak-Co~mon ~tock $25,000 ooo _____ ::_-_-_-_-__ ____ 100 19,524,700 See text . Q-J Rochester, N Y & Lond Jan 1 '07 2½ % 

Preferred (also as to assets) $10,000,000 6% cumulative__ ____ 100 6,165,700 6 Q-J do do Jan l '07,1½ o/'o. 
Edison Electric Ilium Co, Boston-Stock (bonds see text)__ ____ 100 11,488,100 10 Q-F By check Feb 1 '07,2½ % 
Edison Electric Illuminating-See Kings County Electric Llg ht & Power and Consolldat ed Gas Co. of New York. 
Electric Storage Battery-Stock ($214,045 ls preferred) text ____ 100 16,249,425 5 In 1906 Q-J Checks malled Jan 2 '07,1 ¾ % 
Electric Vehicle Co-Common stock $11,000,000 authorized _ __ _ 100 10,450,000 ___________________________________________________ -

Preferred 8 % non-cumulative $9,000,000 authorized______ ____ 100 8,145,000 See text. See text. ____ ____ ____ ___ _______ 1899, 8 % 
Refund 1st M $2,225,000 extended ln 1905 (V 74 p 98)Mo 1902 1,000 1,774,000 6 M & N Morton Trust Co, NY Nov 1007 

Ei~!ir!~Jde~t~c~r6%-~i~~aw~on $5 ,000,000__________ :::: fgg tm:t88 See-text-. J- &--J Checks malled Jan 1 '07 3 % 
Equitable Illuminating Gas Light Co of Phlla-Common stock ____ ________ 3,125,000 6 ln 1906 Dec ______________________ Dec 1906, 6 % 

r:::~o~i~~~ ~Jliciredeemable-at_l_0_5 __________________________ 7 ___ -N 1898 ----1~000 i:m:888 6 
in/:

06 f t ~ New-York-Trust-Co, Ifi7 Pa~ i 9f:2s3 % 
Erie&WesternTransp---lstM$1,500,000red(text) __ (jpc• 1905 1,000 1,500,000 4g J & JTreasurer's Office, PhllaJan 11925 
Fairmont Coal Co-Stock $12,000,000____________ __ ______ ____ 100 12,000,000 See text. See text. Checks malled Feb 1 '07 3 % 

Mortgage ($6,000,000 gold) sinking fund (see text) __ (j c• 1901 1,000 4,953,000 5 & 6 g J & J Guaranty Trust Co, NY July 1 1931 
Federal Mining & Smelting-Common stock $10,000,000____ ____ 100 6,000,000 See text. Q-M ________________ Dec 15 '06 4 % 

Preferred (as to assets) 7 % cumulative $20,000 000 auth ____ 100 12,000,000 7 ln 1906 Q-M ______________________ Dec15'06,1 ¾ % 
General Asphalt-Common stock___ __ _____________ ____ __ ___ _ 100 9 .833,000 _____________________ _ 

Preferred stock 5 % cum (from June 15 1905) also assets. ____ 100 13 ,139,663 4 In 1906 M & S Sep 11906, 2 o/'o> 
General Chemical Co-Common stock $12,500,000 ____ __ ____ ____ 100 7,410.300 See text. See text. 25 Bread St, New York Sep 11906, 2 % 

Preferred stock also assets 6 % cumulative $12.500,000__ ____ 100 11.000.000 6 Q-J do do Jan 2 '07,1 ½ % 
Oeneral Electric-Common stock ($80,000,000) ____________ ____ 100 See text. 8 In 1906[Q-J 15 Check from Co.'s Office Jan 15 '07, 2 % 

Debentures for Sprague stock $2,500,000 gold red (text) __ c 1902 100 &c! 2,047,000 3 ½ g F & A Guar Tr Co, N Y; & Bost Aug 1 1942 

REPORT.-Report for year ending June 30 1906 In V. 83. p. 1095. 
Year- Gross. Net. Other inc. Interest. Dtvid'ds. Bal. ,sur. 

1905-06 _____ $3 ,780,911 $1,370,426 $49,257 $78,966 $1,148,810 $191,907 
1904-05 _____ 3,346 ,027 1 ,202,9 21 33,286 94,021 1,070,770 71,416 

OFFICERS.-Pres., Charles L. Edgar; Treas., T. K. Cummins. Office, 
3 Head Place, Boston, Mass.-(V. 83, p . 1095, 1101, 1232 , 1292.) 

EDISON EL. ILL. OF BROOKLYN.-See Kings Co. El. L. & Power 
EDISON ELECTRIC ILLUMINATINO CO. OF NEW YORK.-See N. Y . 

. Edison Co. under Consol. Gas of N. Y.; also April 1899 "Supplement." 
ELECTRIC BOAT CO.-ORGANIZATION.-Incorporated In New Jer

sey on Feb. 25 1899 and acquired all of the capital stock of the Electric 
Launch Co., the Holland Torpedo Boat Co. and the Electro-Dynamic Co., 
&c. V. 69, p. 697. Par, $100. Issued, common, $4,999,600; pref., 8 % 
non-cum., $2,597,500. V. 69, p. 697. Div. on common, 2 % paid Dec. 31 
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V. 83, p. 1414.) -. 
· ELECTRIC CO. OF AMERICA.-See American Gas & Electric Co. 
ELECTRIC STORAGE BATTERY -Incorporated In 1888 under laws of 

New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 850.) 
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Statement showing properties, &c., V. 77, p. 34; V. 76, p. 868. 
STOCK, &c.-Stock authorized, $18,000,000; outstanding, pref., 1 % 

cum., $234,200, convertible Into com. stock, share tor share; com ., $16,015,-

~l;:c~:f. ~~~w1s·1 !a~0io l;/;__er z1 i9o°-i~ ~~ik1~~r· t¼dJr;J~r:i; <0~~}1J: 
EARNINGS.-Statement for cal. year 1905 In V. 82, p. 801, showed total 

net earns., $1,213,987; divs. paid, $812,440; bal., sur., $401,547; total sur 
Dec. 31 1905, $3,556,994. Pres., Herbert Lloyd; Sec. & Treas., Walter G. 
Henderson, Phlla. Office, Allegheny Ave. and 19th St., Phlla.-(V. 82, 
p. 695, 801.) 

ELECTRIC VEHICLE CO.-ORGANIZATION.-Incorporated In 1897, 
under the laws of New Jersey. V. 70, p. 1197, 1252; V. 71, p. 1169. See 
V. 69, p. 850. As to status ln Sept. 1901, see V. 72, p. 495. Declslon up 
holding Selden patent, see V. 76, p. 7 54; V. 77, p. 253. 

SECURITIES.-After 8 % on com., divs. are to be divided pro rata be
tween the com. stock and pref. stocks. Electric Storage Battery Co. ln May 
1903 owned $3,152,300 pref. and $3,212,300 com. stock and $544,000 bonds. 

DIVIDENDS.-On pref., April 1899, 8 %; Aprll 1900, 2 %. On common, 
ln 1899, 8 %. None since. Last report In V. 69, p. 850. 

Pres., M. J. Budlong. Executive committee: Phlllp T. Dodge, H. H 
Vreeland, Albert Taylor, Grant B. Schley Jr., M. Gavin 2d, W. O. Knudsen 
Office, Hartford, Conn.-(V. 77, p. 253; V. 79, p. 1464.) 

EMPIRE STEEL & IRON CO.-Incorp. ln N. J. In 1899. V. 68, p. 524. 
As to Allegheny Ore & Iron Co., see V. 83, p. 494; V. 82, p. 1267. 

DIVIDENDS }July '99 to July '00. '01. '02. '03. '04. '05. '06, 1907. 
on pref. ( %) . 6 yearly. 3 3 3 ½ 2 ½ 3 3 Jan., 3 
REPORT.-Report for year ending Dec. 31 1905 was In V. 82, p. 1267 

showing net earnings (over $11,486 charged off for depreciation), $124,265: 
lmp'ts charged off, $32,753; dividend (3 %) on pref., $75,000; bal., sur. 
$16,512; total surplus Dec. 31 1905, $195,110. 

Pres., Leonard Peckltt, Catasauqua, Pa.; Sec. and Treas., J. S. Stillman, 
Catasauqua, Pa. N. Y. office, 111 Broadway.-(V. 83, p, 495. 1473.) 

EQUITABLE OAS LIOHT (OF N Y.)-See Consol. Gas Co. 
EQUITABLE ILLUMINATING OAS LIGHT CO. OF PHILADELPHIA 

-Organized ln 1898 by United Gas Improvement Co., which owns a ma
jority of the stock, to operate the gas wo1ks leased from the city of Phlla-

de~I~~-- fu~~eoi1
1b~~~t18~1:::1i~ t~\e~t.-e ~o:~~at 105; and beginning lnl908 

the Improvement Co. agrees to create a sink. fund to retire the stock In 
1928, when the property Is to revert to the city. Lease may be terminated 
by city In 1908 on making certain payment. Total expended for Improve
ments to Dec. 31 1905 was $16,018,192. V . 82, p. 1101. 

DIVIDENDS._ 1898. 1899. 1900. 1901 1902. 1903. 1904. 1905. 1906. 
Common(%) ____ 4 6 6 6 6 6 6 6 6 
Preferred ( % ) _ _ _ 4 6 6 6 6 6 6 6 6 
-(V. 81, p. 510, 1668, 1794; V. 82, p. 283, 1043; V. 83, p. 21l'i, 1101.) 

ERIE & WESTERN TRANSPORTATION CO.-ORGANIZATION.-

m~~tJifi:r~~rJ~•J~ciilCfl!fe~~:~t~~~ ~~~ifse~~f n;'~;~g~t~ea~tL~~~a~i 
ut1ed by the Penn. RR., which Jan. 1 '06 owned $2,499,650 and Northern 
Cent. Ry. $500,000 of the $3,000.000 stock. Bonds are guar. by the Con
necting Terminal RR. of Bu!'Jalo and Western Warehousing Co. (of Chicago); 
they are subject to call at 105 after Jan. 1 1910. V. 70, p. 432; V. 80, p. Im Scifv~ln1a~~~~ t~/\si;e ra:t!1c;fP4 ~

2to 5 t0
~i~r1i~al~ :~gin!n~efooi: 

no"le. In 1903 gross earnings were $1,118,936.-Offlce, 26 South 15th 
St., Phlladelphla.-(V. 81, p. 724.) 

FAIRMONT COAL CO.-ORGANIZATION.-Incorporated In West Vlr
glnla June 19 1901 as a consolldatlon of 11 of the leading coal companies In 
the Fairmont, W. Va., ranges along Monongahela River, on B. & O. RR. 
Owns 30,280 acres of coal lands and rights and about 4,030 acres of surface: 
also 24,986 acres un·der perpetual lease. See V. 74, p. 98, 431. The Con
solidation Coal Co. of Maryland (see above), which also controls the Somer
set Coal Co., owns $6,001,200 of the $12,000,000 stock. 

The Fairmont owns $2,360,800 of the $3,000,000 Clarksburg Fuel stock 
and $1,350,000 Northwestern Fuel Co. stock; $1,125,100 of the $2,250,000 

:~~t~r\h! :i1:"t1:;~:1; ai:l ~0 ~!~~~0:l!.i1~!0ti~0 o~!t~gott0~:ggg 
~~\eM~ i~~i~i~~fo~. -J.as2 ~t~~ l~tni~:1 .ai_q;i J~~d t~~k~tOJ>r~ F~i 6~'. 
(report for 1905, V. 82, p. 1155) has outstanding $2,046,000 1st 5% and 
$393,000 6 % bonds, and the Pittsburgh & Fairmont Fuel Co. (report for 
1905, V. 82, p. 1155), $1,300,000 30-year gold 5s (U.S. Mortgage & Trust 
Co., N. Y., trustee). due July 11935, subject to call at 110. Interest J & J. 
Tonnage mined ln 1905, 3,748,230 tons; In 1904, 3,750,176 tons. 

Bonds. Date. Int. Outstandtno. Maturt.tv. 
American Coal & Coke M ____ l901 6 F&A $190,000 Feb. 1 1911 
Briar Hill Coal & Coke M ____ 1900 5 J &D 215,000 June 1 '06-'13 
Fairmont 1st M. of 190L ____ see table at top of page. 

Of the 5s of 1901, $405,000 are reserved to retire the underlying bonds. 
Sinking fund for bonds, 2 cents per ton of coal mined. Car trust notes 

Dec. 31 1905, $162,810 . 
Dividends.-Divs . , 1904, 2%; 1905, 3; 1906, Feb., 2%; June, 1 ½ %; 

907, Feb., 3%. 

REPORT.-Report for year ending Dec. 31 1905 In V. 82, p. 1154. 
Year. Gross. Tot. net. Charoes,&c. B al.for divs. Dividends. Bal., sur. 
1906 __ ---Not yet reported--- $1,071,581 (4½)540,000 $531,581 
1905 __ $3,518,67-l $968,413 $596 ,097 372,316 (2%)240,000 132,316, 

Pres., C. W. Watson. Office, Baltimore. Md.; sales office , 1 Broadway. 
New York.-(V. 82, p . 221,807, 1154; V. 83, p. 158; V. 84, p. 162.) 

FEDERAL MININO & SMELTING CO.-ORGANIZATION.-Incor-

8~~~~e~,l11~~~ lad'f:t~l~fei~::~~ Jw:a 
2:i;_~~!r c~:i~!c~~v:iifrt~t?e;t 

11f' 
1909, to sell entire output of present mines to American Smelting & Re
fining Co. See V. 79, p. 2694, 2089; V. 77, p. 203; V. 81, p. 1377. In, 
May 1905 the American Smelters' Securities Co. (controlled by the Ameri
can Smelting & Refining Co.) acquired control. V. 80, p . 1974. 

STOCK.-Pref. has no voting power except In connection with lncrease
of pref. stock, but ls preferred as to assets In case of dissolution. No bonds. 
Divs. on pref., 1 ¾ % quarterly (Q.-M. 15) to Dec. 15 1906 Incl. On com. 
1 ½%quarterly (Q.-M. 15), June 1904 to Dec. 1906 . both Incl., and In 1905, 
1 % extra quar.; In March, June and Sept. each 2 ½%and In Dec. 3 ½ % ext. 

REPORT for year ending Aug . 31 1906 was in V . 83, p. 967. 
Fiscal Net Dividend on Dtvidend on Balance, 
Year- Profits. Pref. Stock . Common Stock. Surplus. 

1905-06 ______ $2,685,300 (7%)$803,650 (14½%)$843,806 $1 ,037 ,843, 
1904-05 ___ ___ 1 242 697 (7%) 699,016 (9 %) 399,879 143,801 

Pres., Chas. Sweeney; V.-P. and Chairman, Edwin Packard; Treas., F. W. 
Hills; Sec., Frederick J. Kilner. Directors: Eugene J. BarneJ·, Dayton, O. ;: 
G. M. Borden, Thos. 0. Callender, F. VI. Hills, John K. MacGowan, W. E. 
Merrlss, Edwin Packard, Thos. J. Phillips, Judd Stewart, Charles Sweeney, 
Edward Brush and F. T. Gates of New York; Horace G. Knowles, Wil
mington , Del.-{V. 83, p. 967,971, 1349.) 

GENERAL ASPHALT CO.-ORGANIZATION.-Incorporated in N. J. 
on May 19 1903 as successor of the National Asphalt Co., per plan V. 75 
p. 188; V. 76, p. 1145. Properties, V. 79, p. 101, 2586, 2699; V. 80, p.2218; 
V. 82, p. 1208. 

STOCK.-As to right of conversion, call, &c., see V. 79, p. 2586. 
DIVIDEND.-Dlvldend on pref,, In 1906, 4% (M, & S.). 
VOTING TRUST.-Stock ls vested for 10 years In five voting trustees, 

vlz., Rudulph Ellls, William F. Harrlty, Alvin W. Krech, Henry Tatnalll 
and George R. Turnbull; but the trust may be dissolved In whole or In part 
at any ~lme br unanimous consent, or after 7 years as a whole, ln the dls
cietlon of a majority of trustees. 

Bonds of subsidiary companies: $882 ,1()0 Barber Asp. Pav. deb. 6s, due
Aprll 11916, subject to call at par, beglnnlng 1906; $1,664,220 New Trinidad! 
Lake Asphalt deb. 6s due Jan. 11930. V. 70. p. 993; V. 71, p. 545; V. 79, 
p. 101; see also securities owned, V. 73, p. 290. 
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$13,323,347; net Income, $1,328,730; Interest, taxes, bad debts &c., 
$795,738; profit, $532,992; dlv. on pref. (2%), $262,794; bal., sur., $270,198. 

OFFICERS.-Pres., John M. Mack; V.-P., Avery D. Andrews and Arthur 
W. Sewall; Sec., Ira Atkinson; Treas., Clyde Brown. Office, Land Tltle
Bldg,, Phlla.-(V. 82, p. 104, 1159, 1208, 1215; V. 83, p. 158.) 

GENERAL CHEMICAL CO.-ORGANIZATION, &c.-Incorporated ln. 
N. Y. on Feb. 15 1899 as a consolldatlou of the Nichols Chemical Co .• N. Y.,. 
James L. Morgan & Co., N. Y., and others. V. 68, p. 571. Official state-

mi¥o6:ir?±:ltoc1°:J~;;s 
1i!· Xi>lir\906 subscribed for $1,000,000 pref. 

stock at par, proceeds being used for new plant, &c. V. 82, p. 512, 631. 
REPORT.-Report for year ending Dec. 31 1905, wlth bal. sheet, ln. 

V. 82, p, 279, showed: Net profits, $1.662,410; charged off, $320,425; div., 
6 % on pref., $600,000; bal., sur., $741,985. On pref., Oct. '99 to Jan. '07. 
both Incl., 6 % per annum (1 ½ Q.-J.). On com., 1900 to 1902 both Incl., 
4% yearly; In 1903, 5% (Q-M); In 1906, 4% (M&S). 

OFFICERS.-Pres., William H. Nichols; Treas., James L. Morgan; Sec. 
William H. Nichols Jr., N. Y., 25 Broad St.-(V. 82, p. 512, 631, 872.) 

GENERAL ELECTRIC co.-ORGANIZATION.-Organized under a.. 
special charter of New York April 15 1892, and manufactures outfits f0r 
electric railways and all klnds of electrical supplies. In 1896 pooled pat
ents with Westinghouse Elec. & Mfg. Co. V. 62, p. 502, 635, 1040; V. 65, t·.1~~;P~.

6
ii: p. 1024. (See V. 68, p. 927.) V. 70, p. 689; V. 80, p. 1481 

Contract for power, V. 7 2, p. 583. In June 1901 obtained controlllng Inter
est In Brltlsh Thomson-Houston Co., Ltd., of London. V. 72, p. 1283. In. 
Feb. 1903 about $2,900,000 of the $3,000,000 stock of Stanley Elec. Mfg. 
Co. was purchased. V. 76, p. 437. Owns entire com. stock of Electrlcalt 
Sec. Corp. and Elec. Bond & Share Co. V. 79, p. 1706, 2645; V. 81. p. 510. 

Owns the rights for the U. S. under patents covering Curtis steam turbine
engines. V. 76, p. 1195; V. 77, p. 2161; V'. 82 p. 1272. Co-operates 
with Am. Locomotive Co. ln bulldlng electric locomotives. V. 70. p. 1022. 

STOCK.-On July 15 1902 a stock dlstrlbutlon of 66 2-3 % was made, 
thus restoring the 40 % surrendered In 1898. See V. 74, p. 729, 777, 1199, 
1252; V. 75, p, 32. Stockholders on Dec. 5 1905 authorized an Increase la 
the stock from $48,325,500 to $60,000,000. V. 81, p. 1377, 1668. Stock
holders voted Nov. 20 1906 to Increase the authorized stock from $60,000,-
000 to $80,000,000, $10,861,200 being offered to stockholders pro rata at 

g:r f fX~rt1°i~
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p. 893. 1349. 
DIVS.-J1899 1900 1901 1902 1903 1904 1905 1906 1907. 

Per cent __ 1 3 6½ 9 8 8 8 8 8 Jan.,2 
DEBEN.TURES.-In 1902 $2,049,400 deb. bonds were Issued, redeem

able on or before Aug. 1 1912 at par and thereafter at 105 ln exchange for· 
greater part of Sprague Electric Co. stock. V. 75, p. 139. 

EARNINGS.-For 9 months ending Oct. 31: 
9 mos. Gross. N et. 0th.inc . D eb.int. Div .(6%) Bal., sur. 
1906 ____ $41,774,812 $7,471,486 $525,367 $55,796 $3,258,218 54,682,839· 
1905 ___ _ 29 ,346,567 5,217,349 743,107 56,503 2,895,610 3,008,343, 

ANNUAL REPORT.-Annual meeting Is held the second Tuesday in
May. Report for 1905-06 was given at length ln V. 82, p. 1038, 1047. 

Year endino Jan . 31- 1906. 1905. 1904. 
Income-Sales __________________ $43,146,902 $39,231,328 $41 ,609 ,111& 

Royalties, &c_ ___ _____________ 798 539 465,717 750,797 
Interest and discount________ __ 300,782 344,381 194,741> 
Sale of securities, &c__________ 173,390 281,928 138,644 

Total Income ________ .. _____ $44 ,419,613 
Operating expenses and taxes _____ 37,025,347 
Interest on debentures___________ 75,106 

$40,323,354 $42 783,804' 
$33,528,136 $34,918,427 

75,672 76,007 

Balance for dividends, &c ______ $7,319,1 50 $6,719,546 $7,789 ,37 

Digitized for FRASER 
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J ., 1907. J INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS. 
Date Size, or 

INTEREST OR DIVIDENDS. I Bonds-Princt
pal, When Due. 

For explanatton of column headinos, &c., see notes on 
first paoe of tables. 

of Par Amount Rate When Where Pavable, and b'V Stocks-Last 
Bonds Value. Outstandtno % Pavable. Whom. Divideml. 

Girard Point Storage--Flrst M guar p & I by Pepn RR ____ r 1800 $1,000 $2,171,000 3½ A & O Treas. Office, Phlla. Oct 1 194 1., 
100 1,675,000 ______________________ Jan 15 '07, 2% Great Lakes Towing-Common stock $2,500,000 _________ _ - - --Preferred 7 % non-cumulative $2,500,000 ____________ __ _ ----

- - - -Greene Cananea Cop per-Stock, $60,000,000 __ ____ _______ _ 
Havana Tobacco Co--Bonds $10,000,000 gold ___________ _ 1002 1,000 7,500,000 5 g J & D Morton Trust Co, "i Y June 1 1922 

1~g V J;i~;~l•mi~-1~-~~~~ --~~! __ Cleveland, Ohio Jan 2 '07,1 ¾ % 

Hoboken Ferry-See New York & Hoboken Ferry. 
llllnois Steel-See United States Steel Corporation 
Ingersoll-Rand-Common stock, $5 ,000,000 __ ____________ _ 

Pref stock 6 % cum (also as to assets) , $5,000,000 _______ _ 
-- - -
- - - -

. I 100 3,000,000 _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ - _ _ _ _ _ _ _ _ _ - - -
100 4,500,000 6 ln 1906 J & J ____ __ ________________ Jan 1 '07, 3% 

1st M $3,000,000 g red 105 beg 191 L _______ ______ N .c• &r 1906 100 &c 2,000,000 5 g J & J Office, 11 B'way, NY Dec 31 1935 
100 120,000,000 4 In 1006 Nov JP Morgan & Co, NY Nov 12 '06, 4 % International Harvester-Stock $120,000,000 (See text) ____ _ ----International Mercantile Marlne--Stock common $60,000,000 ---- 100 49,932 735 -------- -------- ---------------------- --------------
100 51,730,971 Preferred stock 6 % cumulative $60,000,000 ___________ _ 

Internat Nav 1st M gold $20,000,000 subj call (text) _FP.c• 
IMM coll tr deb $75,000,000 red 105 after 5 yrs __ N.c•&r 

1899 
1002 i :888 ~tm :888 : rs g r : ~ ~0

: l1ti;g'!n°2cc'o ~ J y i~~ i m~ 
Fred Leyland & Co first mortgage debentures __________ r ---- £100 £367,100 4 J & D - --------------------- ------- -- -----

International Nickel-Common stock $12.000,000 authorized 
Preferred stock 6 % non-cumulative $12,000,000 authorized 

----
----First mortgage $12,000,000 gold call at llO ____ ________ N 1902 

i88 tm:m 6-in-1906 --Q.=_::F-- 43-Exchange Place, N Y jFeb 1 '07, 1 ½ ~ 
1,000 9,770,837 5 g A & 0 New York Trust Co, NY April 1 1932 

100 17,442 ,800 Checks malled JUly 11899, 1 % International Paper-Stock common $20,000,000 _________ _ ----
- --- 100 22,406.700 6 Q-J do Jan 1 '07,1 ½ % Preferred 6 % cum $25,000,000 (underlying bonds text) __ 

6g: ~$~.ii&·,&&&·~~~!~!~~~~ }~0
~~\.

1
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1898 
1905 

I 

i :888 ~ :lb6 :888 g ~ r t A J Metro3g11tan Tr ~~• N y r:~ i ~ gi ~ 
International Power-Common stock $7 ,400,000 _________ _ 

Preferred 6 % cumulative $600,000 ____________________ _ ---- $1001 $5,047,000 See text. See text. ______________________ Jan 1906. 1 % 
100 600,000 See text. See text. ______________________ Jan 1906, 1 % ----

- -- -International Salt-Stock $30,000,000 ___________________ _ 
Mortgage gold $12.000,000 red 105 s r $200,000 yrly __ Usm 1001 

1001 18,228 ,000 See text. Q-M , ---------------------- Dec 11906, 1 % 
500&c 6,450,000 j 5g JA & OOffice,170Broadway Oct 11951 

Balance 1905-06, as above, $7,319,160; div. {8%) on stock, $3,861,062; 
total surplus Jan. 31 1906, $9,569,196; deducting $1,000,000 from patent 
account, leaves total surplus Jan. 311906, $12,027,290. Cash Oct. 311906, 
$1 ,302,193; accounts receivable and work in .progress, $29,204,026; stocks, 
bonds, real estate, &c., $19,148,311; accounts payable, &c., $7,333,240. 

DIRECTORS.-C. A. Coffin (Pres.), Eugene Griffin (1st V.-P.), Gordon 
Abbott, Ollver Ames, W. M . Crane, T. Jefferson Coolidge Jr., Frederick P 
Fish, Geo. P. Gardner, Henry L. Higginson, J . Pierpont Morgan, J. P. 
Ord, Robert Treat Paine 2d, T. K. Henderson, Charles Steele and E. W. 
Rice Jr. 

'l'reasurer ls Henry W. Darllng; Sec., M. F. Westover; N. Y. office 44 
Broad St.-(V. 83, p. 893, 1101, 1292, 1349, 1414, 1474, 1503.) 

OR.AND RAPIDS OAS-LIOHT co.-see Amer. Light & Traction. 
OR.EAT LAKES TOWING CO.-ORGANIZATION.-Incorporated In 

N. J. on July 6 1899 as a consolldation of towboat companies along the 
Great Lakes. See V. 69, p. 79,593; V. 72, p. 778. 

DIVIDENDS.-1900. 1901. 1002. 1903. 1904. 1905. 1906. 1907. 
On com.(%) __ __ O O o o O O O Jan. ,2 
On oref. (%l - --- 7 3½ 3½ 0 0 7 7 Jan.,1¾ 

Pres. and Treas .. Edward Smith, Cleveland, O .-(V. 83, p. 1202.) 
GREENE CANANEA COPPER CO.-See V. 83, p. 1526, 1593. 
GREENE CONSOLIDATED COPPER CO.-V. 84, p. 53, 105. 
OUOOENHEIM EXPLORATION CO.-V. 83, p. 1415. 
HACKENSACK WATER. CO.-V. 75, p. 1205, 1964; V. 79, p. 2799. 
HAVANA TOBACCO co.-ORGANIZATION .-Incorporated In N. J. 

on May 28 1902 and acquired per plan, V. 74, p. 1142, control of the Havana 
Commercial Co., Henry Clay and Bock & Co., Ltd., H. de Cabanas y Carbajal 
and J. S. Murlas y Ca. Controlled by same Interests as Am . Tobacco Co. 

Stock, com., $30,000,000; pref., 5 % non-cum., $5,000,000, all outstand
ing; par or shares, $100. Bonds, $10,000,000 20-year gold 5s, of which 
$2,500.000 In treasury. Office , 111 Broadway, . Y.-(V. 76, p. 1249.) 

HUDSON COUNJ:V OAS.-See Index '·Street Railway" Section. 
HER.IUNO-HALL-MAR. VIN SAFE co.-ORGA IZATION.-Incor

porated In N. Y. on Sept. 22 1905, per plan in V. 80, p. 990. Stock, $700,-
000, all outstanding; par of shares, $100. 

Gold debentures notes, $190,000 of 6s. V. 78, p. 1395. 
The 1st pref. of old company received par In new stock, the 2nd pref. 

1-6 and the com. 1-30 In amount of new stock. 
Reports discontinued In 1906. Report of old company for calendar year 

1904, V. 80, p. 995, showed net profits of $35 ,296 over maintenance and 
depreciation. Pres., C. U . Carpenter; Vice-Pres. and Sec .. W. B. Pearsons; 
Treas .. A. Proctor Jr. Office, 400 Broadway, N. Y. New directors, Feb. 
1006, V. 82, p. 337.-(V. 81, p. 1438; V. 82, p. 51,337, 980.) 

ILLINOIS BRICK CO.-V. 83, p. 754. 
INDIANA NATURAL OAS & OIL CO.-See People's Gas Light & Coke 

Co . of Chicago. 
INGER.SOLL-RAND CO.- ORGANIZATION.-In corporated In New 

Jersey June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill 
compan1e.s and $69,300 of the $125,000 stock of the Canadian Rand Drill 
Co. the latter having a plant at Sherbrooke, Que. Owns plants at Phillips
burg, N. J., Easton, Pa., and Tarrytown, and Painted Post, N. Y. Appli
cation to 11st, describing properties, securities, &c., was in V. 83, p. 1176. 

DIVIDENDS.-On pref., Jan. 1006 to Jan. 1907, both Inclusive, 6% 
yearly (J &J) . 

EARNINGS.-For 6 mos. ending June 30 1906 net sales were $2,653,304; 
net earnings (partly estimated), $415,727; bond interest, $50 ,000; div. on 
pref. (3%), $135,000; bal., sur., $230,727 . Earnings of constituent com
panies for calendar years 1003, 1004 and 1905 were In V. 83, p. 1232. 

OFFICERS.-Presldent, Wm. L. Saunders; 1st V.-P., George Double
day; Treas., Wm. R . Grace: Secretary, Fred. A. Brainerd . Office , 11 
Broadway.-(V. 83, p. 893, 1173, 1176, 1232, 1415.) 
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Deering Harvester Co. McCormick Harvesting Machine Co., &c. Also 
has large plant In Canada, timber lands, coal, ore, blast furnace and steel 
properties. V. 75, p. 345; V. 77, p. 454, 1877; V. 81, p. 1668 . 

STOCK.-In Jan. 1907 It was proposed to classify the stock Into S60 ,000 ,-
000 7% cumulative pref. stock (also as to assets) carrying dividends from 
Feb. lli 1907 and $60,000,000 common stock, the stockholders to receive 
one share or each class for two shares of old stock. V. 84. p. 106, 162. 
Stock is held In a voting trust, the voting trustees being Geo. W. Pe.rklns, 

Chthrf~ifl~M~ I~Y~i3~-3 ~{c1~1cflct, 1¥06~
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EARNINGS.-Net earnings, applicable to dividends In 1906 (partly 
estimated), $8,622,446 , against $7,501,585 in 1905. V. 84, p. 162. 

OFFICERS.-Chalrman of Board. Charles Deering; Pres., Cyrus H. Mc
Cormick; V.-P., James Deering, Harold F. McCormick, J. J. Glessner and 
William H. Jones; Sec. and Treas., Richard F. Howe; Chairman Finance 
Committee, Geo. W. Perkins: Chairman Executive Comi;nlttee, J. ,J. Gless
ner. General Office. 7 Monroe St., Chlcago.-(V. 84, p. 162.) 

INTER.NATIONAL MERCANTILE MARINE CO.-ORGANIZATION, 
&c.-Formerly Internat. Nav. Co., acquiring Oct. 1 1902 (per plan, V. 74, 
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aggregate gross tonnage built or building Dec. 31 1905 of 1,063,269 tons 
(129 ships). V. 82, p. 1373. 

As to agreement with German lines, see V. 74, p . 1255; relations with 
English Government, V. 75, p. 735; V. 76, p. 975; V. 77. p. 301. 

STOCK AND BONDS.-Ot the stock, $10,067,265 com. and $8,269,029 
pref., at last accounts, remained In the treasury (see V. 78, p. 1220). The 
new 4 ½ % debentures are subject to call at 105 after 5 years. The Internat. 
Nav. 5s are subject to call at par after 1909 and as. f. ot $250,000 to $500,-
000 wlll retire them annually, beginning May 1 1905. There are £190,006 
Dominion Line debentures. 

REPORT -Report for year ending Dec. 31 1905 In V. 82, p. 1373, 
showed: Total gross earnings, $33,362,918; net, $5 ,906,744; int . and In
come tax, $3,tl80,055; add surplus Insurance account, $864,159: bal., sur., 
for year, $2,890,848. In 1004 gross, $28,846,093; net, $1,806,407. Pres., 
J. Bruce Ismay; Sec., E. E. Parvin 

DIRECTORS.-Amertcan.,.-C. A. Grlscom, P. A. B. Widener, Percy 
Chubb, John I. Waterbury, E. J . Berwlnd, George W. P erkins . John F. 
Archbold, Charle'!! Steele, E. C. Grenrell, J. B . Ismay, J. P. Morgan Jr., 
Rt. W. J. Pirrie, Charles F. Torrey and Henry Wilding. 

British Committee.-E. C. Grenfell, Chairman: Rt. Hon. W. J. Plrrle, 
Henry Wilding, J. Bruce Ismay, ex-officio. 

Finance Committee.-J. Bruce Ismay. P.A. B. Widener, E. J. Berwlnd, 
Charles Steele, Percy Chubb, J. P. Morgan Jr. and E. C. Grenfell and 
C. A. Grlscom (ex-officio). 

Office, 9 Broadway, . Y.-v. 82 , p. 1373, 1382; V. 83 , p. 1232.l 

INTER.NATIONAL NICKEL CO.-Incorporated In N. J. Mar. 29 1902 
and acquired control of Canadian Copper Co . • with plant at Copper Cliff. 
Ont. (new plant, V. 77, p. 952); Nickel Corporation of London, with mines 
at New Caledonia, and the Orford Copper Co. of Bayonne, N. J., with their 
subsidiary companies. In Dec. 1902 control of the Nickel Corp. of London 
was acquired. V. 75, p. 1205, 1257. ' ·J 

DIVIDENDS.-On pref., 1 ½% quar. paid Feb. to Feb .1907, both Incl. 
REPORT.-Report for year ending March 31 1906 In V. 82, p . 1210 

showed total net Income of constituent cos . (excluding two in _ ew Cale
donia), $1,858,533; Int. on hoods, $497,000; div. on pref. (3 %) , $267 ,361; 
bal., sur . . $1,093,272. 

OFFICERS.-Chalrman of board, Robert M. Thompson; Pres., Ambrose 
Monell; Sec .• Stephen H.P. Pell; Treas., James L. Ashley. 

Directors in 1904, V. 74, p. 730; V. 78, p. 2387. Office, 43 Ex.change Pl., 
N. Y.-(V. 80, p. 2216; V. 81, p. 1795; V. 82, o. 1210.) 

INTERNATIONAL PAPER..-Incorporated Jan. 31 1898 and took over 
by purchase 25 of the principal pulp and paper mill'! of the U.S . . see V . 81, 
p. 2623; V. 67, p. 428, and V. 69, p. 494: also applications to list In V. 67, 
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6
J.~·8i?·}?iit~

261. ~~1l~1~u~Ps~\~g~11ili~~~~t 
V. 69, p. 281. The Continental Paper Bag Co., a majority of whose S5.000,· 
000 stock Is owned, owns a factory at Rumford Falls, Me.; with capacity 
12,000,000 bags dally. First (quar.) div. on com. stock, 1 %, paid June 
1905. V. 70, p. 742; V. 69, p. 494, 908; V. 73, p. 786; V. 80, p. 2624; 
V. 82, p. 103. The Amer. Realty Co. acquired some 250,000 acres of land 
In Maine and made mtge. for $500,001); outstanding, $404,000 . V. 75, 
p. 1205; V. 79. p. 2207. . 

DIVIDENDS.-On pref., July 1898 to Jan. 1907 Incl., 6 % yearly (1 ½ % 
quar. ) On Dec. 31 1898 paid on com. 1 %: in 1899, 2 %; none since to 
Jan. 1907. V . 69, p. 593,957; V. 72, p . 1037. 

BO TDS.-The consol. mtge. 5 % bonds of 1905 ($10,000,000 authorized 
Issue) , of which $6,000,000 has been sold to reimburse the treasury for sur
plus earnings used for Improvements and to provide additional working 
capital, are convertible on any Interest day beginning July 1907 and before 
1917 Into pref. stock at par. A s.f. of 2 % of all bonds ever Issued Is payable 
yearly, after 1907, for wnlcL bonds are subject to call at 105 and In
terest after 1900. The remaining $4,000,000 bonds are reserved for future 
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to take up $229,000 Otis Falls issue below named. Other bonds out: 

1. Int. Paper purch. money. Interest. Where pata. Outst'ina. Mattlritf/ 
Ammonoosuc Lumber 1st M.s.f.4g.M-S NY. Met Tr Co $220,000 Sept 1 '13 
Ontario Paper 1st M _______ __ 6g.F-A do do 150,000 Feb 1 '18 
Rumford Falls Sulphite 1st M_6g.J-J do do 350,000 Julyl '18 
PlscataqulsFallsP. , lstM.,s.f.4g.F-A do do 113,500 Augl '18 

2. Old bond.~ (x assumed). 
x Hudson River Pulp &}6g. J-J N Y,Man Tr Co 1,500,000 Jan 1 '1 8 

Paper___________ _____ Subject to call at 105 after 1907. 
xOtlsFallsPulpCo.,lstM __ 16g.M-N Bost,OldCoJTr. 229,000 Mayl '16 

Old Colony Tr Co, trustee) Subject to call at lOfi. 
Olcott Falls Co __ ____________ 5g.M-S NY. Met Tr Co 389,000 Mar 1 '19 

REPORT.-Report for year ending June 30 1906 In V. 83 p . 1036. 
Fiscal Gross Cost raw ma- Interest, Dti•idends . Balance , 

year. income. tertals ,mfo. ,&c. taTes,&c. (6 %) on pref. surplus. 
1905-6_$21,837,816 $18,679,297 $1,172,978 $1,344,40 2 $641 ,139 
1904-5_ 20,908,666 17,640,198 1.130,350 1,344,402 79:\,715 
1003-4 _ 20 .304 ,514 17,150,530 1,092,323 1,344,402 717 .258 

DIRECTORS.-Hugh J. Chisholm (Pres.), A. N. Burbank .(1st V.-P. 
and Treas.), A. R. Flower, F. B. Jennings, Warren Curtis, T. S. Coolidge, 
D. 0 . Mills, A. Pagenstecher, G. F. Under wood, H. A. Wilder, Ogden M1Jls, 
Frederick S. Flower and Victor Morawetz. Secretary is E. W . Hyde. 
Office, 30 Broad St., . Y.-(V. 83 , p. 1036, 1039.) 

INTER.NATIONAL POWER. co.-ORGANIZATION.-Incorporated In 
New Jersey on Jan. 14 1899. Controls American & British Manufacturing 
Co .. with plants at Providence, R. I., and Bridgeport, Conn. (V. 68, p 671). 
and Alabama Consolidated Coal & Iron Co., with coal and Iron mines, :fur
naces, ovens &c., In Alabama (Ree statement In this Section: V. 80, p. 654, 
872). Owns Amoskeag Fire Engine Co .• engines manufactured by Man
chester Locomotive Works, Manchester , N. H. (V. 81, p. 1317) . Controls 
American 011 Engine & Ship Building Co . • with plant at Worcester, Mass., 
and Trinity Zinc. Lead & Smelting Co. , with mines at Carthage, Mo., a mill 
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DIVIDENDS.- 1900. 1901. 1902. 1903. 1904. 1905. 1906. 
Preferred __________ % 6 7 ½ 8½ Nil. 6 16 Jan., 1 
Common __ _________ % 0 0 2½ 0 0 Oct .. 1 Jan .• 1 

Pres., Joseph H. Hoadley, 78 Broadway, New York.-(V. 83. p. 216.) 
INTERNATIONAL SALT CO.-ORGANIZATION.-Incorporated In 

New Jersey In Aug. 1901 and acquired a majority or the ~tock of the National 
Salt Co. and Retsof Mining Co., per plan V. 73, p. 724; V. 75, p . 551,736; V. 
76, p. 755; V. 77, p. 1228. On May 25 1904 the National Salt Co.'s proper
ties were purchased at judicial sale; successor International Salt Co. o~ New 
York, with $750,000 stock. V . 78, p. 2014; V. 80, p. 1056; V. 81, p. 1378. 
New plants and processes proposed Oct . 1906, V. 83 , p. 1101, 1593; V. 84 , 
p. 53. 

DIVIDENDS.-On Dec. 11905, 1%; 1906, 4% (Q.-M.) In Dec. 1906 
dividends were temporarily suspended . V. 83, p. 1593; V. 84 , p. 53 . 

BONDS.-Of the 5s of 1901 ($12,000,000 authorized Issue), one- :'ttletb 
of amount Issued Is to be retired each year by sinking fund and canceled; 
to May 1906, $445,000 had been retired. V. 82, p. 1443.) 

Underlying bonds, $160,000 Hutchlrnmn-Kansas Salt Co., due Ja.n. 1 
1912 and Retsof Mining Co., $1,000 gold 5s due Oct. 1925, $2,500 000 
(Int. J. & J. at Knickerbocker Trust Co., N . Y., trustee). Report or cal. 
year 1905, V. 82 . p, 690. Pres . , E. L. Fuller; Vice-Pres .• M. M. Belding 
Jr.; Treas ., Mortimer B. Fuller; Sec. , H . D. Fuller; Asst. Sec., P Silas 
Walter. Office, Scranton, Pa.: N. Y. Office. 170 Broadway.-(V. 82 , 
p . 573, 690, 1443; V. 83, p. 1101, 1526, 1593; V. 84, p. 53.) 

INTER.NATIONAL SJLVER..-ORGANIZATION, &c.-Incorporated In 
Nov. 1898 under laws of N. J. and acquired silver-plating properties-see 
V. 67, p. 1160: also V. 68, p. 232,334, 1024; V. 76, p. 106. Also has a large 
sterling silver outout. See V. 68, p. 334, as to rights of capital stock, plants. 
&c. V.67,p.1160; V.68,p.1024; V.71,p.545; V.82,p.900. 

STOCK, &c.-In .Tan. 1903 purchased all the stock of the U.S. Silver 
Corp., which had arqulred $9,068,400 common and $515,800 preferred stock 
of the International Silver Co. and all the stock of C. Rogers & Bro., ot 
Meriden, Conn The International Co. Issued In payment therefor $1.500,-
000 pref. stock and $2,000,000 6% debentures. V. 76, p . 106. Sult 
V. 82, p. 1044. Underlying bonds $127,600 Holmes & Edwards 1st 6s. 
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172 INDUSTRIAL STOOKS AND BONDS. rv OL. LXXXIV. 

I 
I INTEREST OR DIVIDENDS. Bonds-Prlncf,-

-------------------------1 Date Size or ------------------1pal, When Due. 
For explanation of column headings, &c., see notes on I of Par I Amount Rate When Where Payable, and by Stocks-Last 

first page of tables. Bonds Value. Outstanding % Payable. Whom. Dividend. 

MISCELLANEOUS. 

International Sliver-Stock common $11,000,000 __________ \~ ~ $9,944,700 == == ---------------------- --------------
St~ preferred 7 % also as to assets $9,000,000__________ 100 6,607,500 4 In 1906 Q-J Checks malled Jan 1 1907,1 % 

~ist<1~U,c;J~.&°YJa7:1f1k
1
f!~a.-ca1fectat110-6eiiniooi::r•D:• I 1898 ---i~oool g~g:gig Nin: 5---&--:o AmerEicii-Nat-Bii:~N-Y t!cwip 1948 

Debentures $2,000,000 gold redeemab~ at par ___________ 1903 1,000 2,000,000 6 g J & J do do Jan 1 1933 
International Steam Pump Co-Com stock $24,000,000 __ Col 100 17,762,500 See text. Q-J Checks malled Apr 1 1905,½ % 

Preferred stoclc 6 % also assets cum $15,000,000 ____ Col 100 11,350,000 6 In 1906 Q-F do Feb 1 '07,1 ½ % 
Debentures $3 ,500:000 (conv Into com stock) red 105 beg '081 1903 1,000 3,500 ,ooo l 6 g J & J Colonial Trust Co, N Y Jan 1 1913 
Worthington prefen-ed stock 7 % cumulative (see also text) 100 2,000,000 7 M & N Checks malled Nov 1 1906,3½ 
HollyMfglstM$700.000goldguarp&lend(V73p1117) 1901 100 &c 700,000 5i J & JCtRealB &TCo,NYJan 11921 

Jefferson & Clearfield Coal & Iron-Pref stock 5 % non-cum__ 100
1 

1,500,0001 5 F & A Checks ma!led Feb 15'07 ,2 ½ % 
Bonds-see Buffalo Rochester & Pittsburgh Ry. I 

Kansas City Stock Yards-Stock $9,000,000 authorized____ 100 8,117,000 6 In 1906 Q-F ---------------------- Feb 1 '07,1½ % 
Convertible bonds____________________________________ 1900 1,000 224,000 5 

do do ------------------------------------ 1903 1,000 659 000 5 F & A---------------------- Aug l 1913 
Keystone Telephone Co-1st M gold red (oth bonds text) __ K 1905 1,000 &c 4,275,000 5 g J & J Fisk & Robinson, N Y July 1 1935 
Kings County Electric Light & Power-Stock $!0,000.000_ 100 S ee text. 8 In 1906 Q-M Checks mailed Dec 1 1906, 2 % 

First mortgage gold $2,500,000 _________________ _ Col.c 1897 1,000 2,500,000 5 g A & 0 Colonial Trust Co, N Y Oct 1 1937 
Purchase money M gold sec by Ed stock &c (V 76 p 47) Ce.c• 1898 1,000 5,176,000 6 g A & 0 Central Trust Co, N Y Oct 1 1997 
Edison Elec Ill cons M (now first) $10,000 000 gold __ Mo.c• 1898 1,000 4,275,000 4 g .r & J Morton Trust Co. N Y Jan 1 Hl39 

Knickerbocker Jee-Common stock $4,000,000_ _ _ __ _ _ _ _ _ _ _ 100 4,000,000 See text. See text. Checks malled Nov 151906,4% 
Preferred stock $3,000 ,000 (text)_ ____ _____ ___ _______ __ 100 3,000,000 6 In 1906 J & J Checks malled Jan 3 '07, 3% 
First mortgage gold redeemable 105 ____________________ 1898 1,000 1,930,000 5 g A & 0 Central Trust, NY & Chl ,Aprll 1 1928 
Refunding mortgage $6 000 ,000 gold _________________ F .c 1906 See text. 5 g __________ - _ - - ____ - ___________ Feb 1 1946 

Laci~t!· f~~~ W~':ts~~ric~0
f1~tio,585-autiiorlzed:======= 

1906 
l,OOO tJb ~:~gi:iig See ~lxt. F Q~FA 1:~s_t_=~-~-~~.:'-~~~?~!~ ~:~ i 1\

9
0~~ 2 % 

First mortgag-e $2 .500.000 C?old redeemable (textL __ _____ 1903 500 &c 2.500.000 6 I!' J & D PlttsburC?h or Wheelln!l Dec 1 1923 

DIVIDENDS on pref., 1 ¾ %, paid Apr. 1900; In 1901, none; Jan. 1902, The $5,176,000 purchase money bonds are secured by deposit or $5,000,-
to Jan. 1907, both incl., 4 % yearly (1 % Q.-J.) ; also In Jan. 1903 scrip :for 000 Edison stock In trust, by a 2nd mtge. lien on the Kings County plant as 
unpaid dividends (21 ~1 "{, ) to date, S1,085,343 . V. 76, p. 106 . now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 

Report for year ending Dec. 31 1905, with balance sheet, In V. R2, p. 566 be invested In securities approved by the committee; see V. 67, p. 482, 1309. 
showed net earnings, $1,090,033; int. on bonds, $333,922; div. on pref. stk. As to Edison Co.'s con. mtge., see V. 67, p. 482. 842;.V. 71, p. 493,868. 
(4 %) , $263,324: depreciation, $206,285; bal., sur., $286,502. Pres., Sam- DIVIDENDS.-June 1900 to Mch. 1903, 1 ½%quarterly; since, 2 % quar. 
uel Dodd; Treas., Geo. M. Curtis. 11 Malden Lane, N. Y.-(V. 84 , p.162.) REPORT.-Report for calendar year 1905 in V. 83, p. 212, showed: 

INTER.NATIONAL STEAM PUMP CO.-ORGANIZATION.-lncor- Net earnings of Edison Co. under lease, $437,871; Int. from Investments, 
1•orated on Mch. 24 1899 under the laws of New Jersey as a consollda.tlon of &c., $46,758; div. on stock (8%) • $400,000; legal exp., $10,000; bal., sur., 
ftvecompanles estimated to do 90 % of the steam pump business of the coun- $74,629. Pres., A. N. Brady; 1st V.-P., A. M. Young; 2d V.-P., Gen. Man 
try, exclusive o:f high duty engines. Official statement Inv. 68, p. 723; and Treas .• W.W. F'reeman; Sec., J. H. Evans; Asst. Treas., P.R. Atkinson v. 72, p. 673; v. 71, p. 545; report, v. 75, p. 82; v. 76, p. 1146. New rac- Office, 360 Pearl St., Brooklyn, N. Y .- ·(V . 83 , p. 212,496; V. 83, p. 1232.) 
tory at Harrison, N. J., costing over $1,000,000, was completed In 1904. V. KNICKER.BOCKER. ICE CO OF CHICAGO.-ORGANIZATION.-
74, p. 1311; V. 75, p. 82,215; V. 76, p. 215, 1146; V. 79 p. 210. In May Incorporated In Illinois In 1885. V. 77, p. 254; V. 82, p. 1325. 
1906 the entire stock of the Power J:. Mining Machinery Co. was acquired. In Dec. 1906 the 1Vestern Ice Co., Incorporated in New Jereey with 

v.s8j6Bil~!iio11
59

~uYlio~tie~ ·. 
7
s52tMJ?o·oo common and $15,000,000 as ~;:~~

0~iig0
Tt~~~~

1
.z11a~i~t&(p6~~eri ~~~;h!~e

02°t~j0J;1t1;1a~e tt~ :it;t 
Increased by $5,500,000 common and $2,500,000 preferred in May 1906 Tbe company has an authorized Is ue of $30,000,000 gen. and coll. mtge. 
to acquire the Power & Mining Machinery Co. V. 8:!, p. 1044, 1159. 5 % goldbonds,of which $5,500,000tobe presently Issued. Theflrmoffered 
Div. on pref. Aug. 1 1809 to Feb. 1 1907. both Incl., 6 % per annum (1 i,~ % the stockholders (per plan In V. 83, p. 1527) the right of exchange for new 
Q.-J.); on common, July 1901 to July 1904, Incl., 1 % quar.; Oct. 1904, securities a -follows: For each share of pref. stock 90% in gen. and coll. 
½%: In 1905, Jan., ½% ; April, ½%; none since to Jan. 1907. V. 81, 5 a nd $25 In stock,and for each share of common stock 80% In bonds and 
p. 34. The stock uni,;sued ls set apart to retire the $2,000,000 7% cum. S45 In tock . A stockholders' protective committee (J. N. Wallace, Pres. 
preference shares of Henry R. Worthington Co. and £161,950 6 % deben- Central Trust Co., . Y., Chairman), opposed the plan. V. 83, p. 1527, 
tures and $485,000 8 % pref. shares of Blake & Knowles Co. Holly Mfg. Co. 1593 . 
bonds see V. 73 , p . 1117 • STOCK.-Common stock, $4,000,000, all outstanding; par of shares, 

Debentures are convertible Into stock at option o:f holder. V. 75, p. 1305, Sl00. Prefen-ed Is 6% cumulative but not preferred as to assets, and Is 
1357; V. 76. o . 106,215; V. 77, p. 2393; V. 81, p. 268. com·ertlble Into common stock at option of holder . 

EARNINGS.-For 4 mos. ending July 31 1906, total Income, $689,319- DIVIDENDS '98. '99. '00. '01. '03. '03. '04. '05. '06. '07. 
depreciation. mlscel. Int., &c., $169,620; bal. subject to bond Int., &c.' Common (%>--------- 0 5 ½ 1 0 0 0 0 0 4 
$519 ,699. Earnings of Power & Minlng Machinery Co . for 4 mos . ending Preferred( % ) _________ -----6% yearly to dat<>--------
July 31 1906 were, gross, $113,873; net, $12,266; organization, &c., $4.415 BONDS.- Refundlng mtge. dated 1906 ecures $6,000,000 of 5% re-
bal., sur., $7,851. V . 83, p. 754. funding bonds. of wWch $2,299,000 ls deposited to secure $1,500,000 5% 
,r•REPORT.-Report for year ending Mch. 311006 given In V. 83, p. 624, 3-year gold notes . V. 82, p . 932. 990. Other coll. for notes, V . 83, p. 439. 
ebowed net profits, $1,849.744; dlvlden1 on pref. (6%), $531.000: Int., &c. . REPORT.-Report for year ending Dec. 311905 In V. 82, p . 390, showed: 
$570,949; bal., sur., $747,795. Pre'< . . John W. Dunn: Treas .. Max Nathan; ·et earnings, $391,951; bond Interest, $98,492; div. on pref. (6%), $179,-
0fflce, 114-118 Liberty St., N. Y.-(V. 83, p. 326. 561,624,754 , 1410,) 757; bal., sur., $113,702. Jn 1904, net-, $384,528; bond Interest, $97,090 

JRON STEAMBOAT CO. OF NEW JER.SEY.- S eels ue ofOct . 1906. OFFlCERS.-Pres., John S. Fields; Treas., Alexander Dahlman; Sec. 
JEFFERSON & CLEARFIELD COAL & IRON CO.-ORGAN'IZATION. Wm. A. Walter. Office, 171 La Salle St., Chicago.-(V. 83, p. 1593.) 

eoir~~~z:~ p ~~1i~ th{h1::~~if1ti':;~gtt~~~bna:iarrJ!?ien ~~aei ·f,t2rraf o LA BEL LE IR.ON WOR. KS.-ORGANIZATION .-Incorporated In West 
Rochester & Pitt burgh RR.: see "Railroads." Maximum amount so far ~!~!i~~-~tcen~h~~~h st~fgfa~~ag!:i~:tei8~fo~

11
~ri?ace:~::i~~~lteb~~J 

ehW¥oi~.~-ftieeti·}o8~Joi6c~~~~n and $300,000 of the $1,500,000 of 5 % plate mills: an 84-lnch plate mill, cut-nail factory. coal and ore lands; also 
non-cum. pref. stock Is owned by the Rochester & Pittsburgh Coal & Iron r~:;~ at :";~~etl_n!221,e~\~~- '1 ~T9~r~~nlo ~~~ f ~i1~ i~1

i3~ni. i~t)all fac
Co. (the common mostly pledged as security for Its bonds; V. 75, p. 1357) . RECENT DIVIDENDS.-May 1005 to ov. 1905 1 ½% quar.; Feb. 

DIVIDEND .- On pref. in 1897, Aug., 5% ; 189 to Feb . 1907. 5 "<, 1906 to Feb. 1907, 2 % quar.; also Jan. 1907, 8 % in stock. v. 83, p. 627; 
yearly (F.&A.) . Dividends on common in 1000, 5 %; 1902 to 1905, both In- v. 84. p. 53. 
c-luslve, 5 % YParly (paid in August1; 1n 1906, none . BONDS.-Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par 

BONDS. - 'J'he sinking fund is 3 cents for each ton of coal mined, tJhe b~glnnlng 1908. further amounts by lot at company's option at 105. 
payments not to be less than $50,000 per annum. Estimated that lstswlll Dollar Sav. & Trust Co. of Wheeling, W. Va., trustee. V. 77, p. 1749. 
be retired In 23 years and 2nd<; in 28 years 6 months. - (V. 75, p . 1357 .) REPORT.-Report for year ending June 30 1006 Inv. 83, p. 625, showed 

JONES & LAUGHLIN STEEL CO.-V. 83 . p. 1593 . Net profits, $1,856,080; bond Interest, $150,000; dividends (7½%). 
KANSAS CITY, MO., GAS co.-Organized In Apr. 1897 In Missouri and $516,450; bal., sur., $1,186,629. Pres., Isaac M. Scott; Sec., H. D. West

acquired all the property, franchises, &c .. of the Kansas City Gas and Mis- :fall; Treas .. R. C. Kirk. Directors, Sept. 1906. V. 83, p. 627. Office 
sour! Gas Co's. Capacity 5,500,000 cubic feet a day. Capital stock, $5,- Wheeling, lV. Va.-(V. 83, p. 496, 625, 627; V. 84. p. 53 .l 
000,000, of which United Gas Impt. owns a majority; par, $100. Bonds out• LACKAWANNA STEEL CO.-ORGANIZATION.-Incorporated In 
standing, S4,250 ,000 gold 5s due Apr. 11922, subject to call at 105. Interest New York on Feb. 15 1902. The properties (see v. 77, p. 34; v. 74, p. 1142; 
ls payable A. & 0. at N. Y. office of Guaranty Trust Co. or M. & N. in Lon- \' . 70, p. 161. 437• v 80 o. 1916: v. 81, n. 1668) are: 
don. V. 65, p. 277; V. 67, p. 28. (1) Plant situated at West Seneca, near Buffalo, N. Y., to manufacture 

Report for year ending Apr. 30 1905, V. 80, p. 2456. Net, $428,117; Int.. plate and all classes o1 structural steel and other materials In addition to 
$204,638: bal., $223 .479. Pres., Hugh ::\IcGowan.-(V. 80 , p . 2456.) steel rails and billets, to have a capaclt~ of not less than 1,250,00( tons of 

KANSAS CITY STOCK YARDS CO.-ORGANIZATION.-Incorporated fluls't\ed product per annum; (2) ore properties tn Minnesota, M,.:hlgan, 
In Missouri In 1900 as successor of old co. of same name. Owns 175 acres Wisconsin and New York, stated to have 56,000,000 tons of ore In sight 
used for stocl,yards purposes. Stock, $9,000,000, of which $750,000 re- (3) 21,720 acres of bituminous coal lands (coal rights and In fee) In Penn
served to retire the $750,000 convertible bonds of 1903 and $224,000 for sylvanla; blast furnaces and coke ovens at and near Lebanon, Pa .• an Inter
bonds of 1900. Dividends of 6 % yearly oald for many years (Q.-F.l to est in the Cornwall RR. and Cornwall Iron Co., the first-named being leased, 
Feb. 1907, Incl, the Aug. 1904 dividend being passed for special reasons. and about one-third of the stock of the Cornwall & Lebanon RR. 
Chairman, Charles Francis Adams, 50 State St., Boston; Pres., C. F. Morse, In Dec. 1906 the Ellsworth Coal Co., owning about 15,000 acres of coal 
and Sec. and Treas., E. E. Richardson. Kansas Clty.-(V. 7!>, p. 2089.) lands In vVashington Co., Pa., was reported as acquired . V. 83, p. 1593. 

KEYSTONE TELEPHONE CO. PHJLADELPHJA .-Owns '•indeoen- STOCK.-Stock authorized, all common, $60,000,000; par of shares, 
dent" (of Bell) telephone system. Operates under a perpetual charter Sl00; of tWs, $34,971,400 ls outstanding, full paid, and $28,600 Is held for 
trom State of P ennsylvania and perpetual franchise from City of Phlla- exchange, share for share, for Lackawanna Iron & Steel stock; and $20,000,
delphia. Six exchange buildings In Philadelphia, and extensive conduit 000 Is reserved to retire convertible bonds. V. 76, p. 869. 
system of about 12,000,000 feet of tile duct, located In 278 miles of streets. BONDS.-The 1st mtge. gold 5s of 1903 (limited to $1!'1,000,000) are se
Also controls about 40 municipal and township franchises through owner- c-ured by a 1st lien on the West Seneca plant and the stocks of other corpora
ship of Keystone State Tel. & T eleg . Co. In Apr. 1906 acquired the East - tions owned. They are convertible Into stock, dollar for dollar, at par, 
ern Telephone & T elegraph Co. of Camden , ~ - J .. with 7 exchanges located at holder ' option up to Aprll l 1915 . V. 77. p. 34; V. 76, p. 437. 
at Camden, Glouce tci', Cape 1Iay City and se\'eral maller places. Through The 30-ycar 1st con<;ol. 5s ($30,000,000 authorized Issue) of 1905 cover all 
this acquisition obtained control of tbe Camden & Atlantic Telephone Co. the property of the company owned or to be acquired, lnclurllng the stock 
Total telephones In use aggregate 25,000. of the Negaunee mine. Of the bonds. $15,000,000 Is reserved to retire the 

Stock, $2,500,000, all owned by Keystone Tel. Co. of N. J Majority 1st 5s. For present needs, $10,000,000 5-year 5 % gold notes dated Mch. 1 
common stock (pref. has no voting power) o:f N. J. Co. held In voting trust Hl05 subject to call on any Interest day at par, were sold, secured by pledge 
expiring July 1 1912 (Geo. H. Burnham Jr. or Philadelphia, Chairman). or $12,500,000 of the 1st consols. V. 80, p. 225,475. · · · 

Bonds (1st 5s) subject to call, as an entirety onl~·, at 108, beginning July 1 I· There are also outstanding; $1,775,000 Lackawanna Iron & Steel 30-year 
190R; $4,275,000 have been sold to Fisk & Robinson of New York toipay all I 5s due Feb. 1 1926, Farmers Loan & Trust Co., trustee, covering property 
obligations for construction of plant and to furnish capital for extensions In Penmiylvanla V 76, p. 385. 
and betterments; $2 ,500,C00 are reserved to acquire securities of other tele- 1 OFFICERS.-Pres., E . A. S. Clarlrn; V.-P., Moses Taylor; V.-P. and Gen. 
phone companies, under severe restrictions, and the remainder for future Mgr., Charles H. McCullagh Jr.; Treas., J. P. Higginson; Sec., F. F. 
purposes at not over $600,000 )"early. v. 81, p. 34. Graham; Comp., Marshall Lapham. N. Y. office, 100 Broadway. 

Coll. trust 6s (S300,000 auth.), $'.!97,000, secured by East. Tel. & Teleg. Dlrectors-J. J. Albright, C. Ledyard Blair, E. A. S. Clarke , MarkT. Cox. 
stock, due $30,000 yearly to Apr. 1, 1916; East. T. & T. 5s, SC:50,l.100 due ·warren Delano Jr., G. R. Fearing Jr .. R. S. Guinness, Edmund Hayes, 
Dec. 1, 1922. . Adrian Iselln Jr .• Samuel Mather, J. G. McCullough, D. O. Mills, Moses Tay-

EARNINGS.- 5 mos. ·}1906 __________ Gross, $376,831; net , $169 ,491 lor Pyne, John J. Mitchell, .James Speyer, H. A. C. Taylor, Moses Taylor, H. 
July 1 to Nov . 30 . 1905 __________ Gro , 331.470: net, 154.332 McK. Twombly, Cornelius Vanderbilt. Robert B. Van Cortlandt, Henry 

12 mos.- Gross. Net. R es. Fund. Net Inc. Fixed Chges. Surptus Walters.-(V. 81, p. 166 : V. 83, p. 894. 1593.) 
1905-06 _____ $830.04fl S371,0!)4 $79,643 $291,451 $214,233 S77,218 LACLEDE OAS LIOHT.-ORGANTZATION.-Incorporated in 1857 

Dlrectors-N. T. Folwell (Pres.), James Colllns Jones (V.-P.). F. Way- and In 1889 secured control of all the other gas companies In St. Louis. Op
land Ayer, Marcus Be~be, Geo. Burnham Jr., Clarence L. Harper, Geo. I erates under perpetual franchises. In 1896 the price of gas was reduced 
Kessler, Huelings Llpp11_:cott, Michael Murphy, Jacob E. Ridgway. Alfred from Sl 18 to $1 per 1,000 feet for Illuminating, and 80 cents for fuel gas. 
Major. Main office, 130-141 So.Second St., Pillla.-(V. 82, p. 283, 1044.) Suits, v. 66. p. 760; V. 70, p. 534. In 1903 North Amer. Co. acquired con-

KINGS COUNTY ELECTR.IC LIGHT & POWER..-Acqnlred in 1898, per trol. V. 76, p. 545, 922; V. 78, p. 12n; V. 80, p. 1000. 
plan in V. 67. p. 482, the entire $5,000,000 stock of the Edison F.lec-trlc II- STOCK .-Preferred, 5 % cumulative, S2 ,500 ,000; common, $17,500,000 
lumlnatlng Co. of Brooklyn, thus uniting all the electric-lighting business authorized, outstanding-, S8,500,000; par of shares, $100. V. 78, p. 823. 
In Brooklyn, N. Y. See V. 69, p. 177,957; V. 70, p. 483; V. 80, p. 2216 DIVIDENDS.- l '95-97. '98. '99. '00. '01. '02. '03. '04. '05. 1906. 

SECURITIES.-Tbe authorized stock was increased in 1905 from Preten-ed, 5 % cum_ r 7 8 5 5 5 5 5 5 5 5 
$5,000,000 to $10,000,000: of the new stock, S3,200,000 being subscrlbed I Common ________ %J 0 3 3 4 4 4 4 5 5 5 
:for by stockholders at par early In 1906. Stockholder were offered the BO~DS.-See application to Stock Exchange in V. 49. p. 657. 
right to sub crlbe for $1,800.000 new stock at par, payable March 1 1907, Of the refunding and extension 5s of 1904 (S20,000,000 authorized issue; 
raising the amount outstanding to S10 ,000,000. V. 83. p . 1232. Bankers' Trust Co. of N. Y. and Mississippi Valley Trust Co. of St. Louis, 
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MISCELLANEOUS. 

For explanation of column headings, &.c., see notes on 
first page of tables. 

/ INTEREST OR DIVIDENDS. Bonds-Prtnci-
Date Size, or f------------------ ,pal, When Due, 

Bonds Value. Outstanding % Pa11abZe. Whom. D1ildena. 
of Par , A mount Rate When I Where Payable, and bl/ Stocks-Las, 

---------------------1 ----1 ------
Lackawanna Steel-Stock $60,000,000 authorized _________ _ 

First mortgage gold redeemable convertible (text) ____ F .c• 
Five-year secured gold notes $10,000,000 redeemable at par 
First consol M $30,000,000 gold redeem at 105 after Mch '15 

Laclede Oas Light-First mortgage gold ______ ______ ce.c• 
Refunding and extension mortgage $20,000,000 gold ___ -c• 
Coupon notes gold __________________ _ ___ __ ___________ _ 

Lake Superior Corpora ti on-Stock $40,000 ,000 __ _________ _ 
First mortgage $10,000,000 gold ___________________ Usm 
Income mortga~e $3,000,000 gold _____________________ _ 
Bonds of subsidiary companies (see text) ___ ____________ _ 

Lanston Monotype Machine-Stock $5,000 .000 authorized __ 
Lehigh Coal & Navigation-Stock $17,378,500 __ __ _______ _ 

First M canal 6,030 acres coal and 76 miles L & ~ RR __ __ r 
First M gold Lehigh & Susq RR (V 64 p 41) gold ____ pp r 
Second M (1st M Nant RR) (V 65 p 367) gold ______ __ c• 
Cons 3d M Canal Coal & 122 m RR; 2d M 26 m RR __ FP.r 
General mortgage for $15,000,000 gold ___ _________ FP.r 
Fund & Imp M $7 ,500,000 g (Ser Al $2,962,000 __ PIP c• 

Mackay Companies-Common shares S50 ,000 ,000 authorized 
Preferred shares 4 % cumulative $50,000,000 authorized __ , 
Com Cable M (lncl deb & stock) $20,000 ,000 gold __ F,c&r 

Manufacturers Light & Heat-Stock $50,000,000 lbonds text) 
Maryland Coal-Stock preferred (no bonds) _____________ _ 
Massachusetts Gas Com panies-Co=on stock ___________ _ 

Preferred 4 % cumulative $25,000,000 _______________ OB 

1903 
1905 
1905 
1889 
1004 
1901 

1904 
1904 

1864 
1867 
1867 
1871 
1884 
1898 

1897 

$100 $ft865;ggg ___ 5_g __ 1C&--6 cfmce~-foo--:s•way:-N--Y A-p-r1ff i92a--.. 
10,000,000 5 g M & S do do Mch 1 1910 ~:8881 

1,0001 
100 &c 

1,000 
1,000 

100 
1,0001 
1,000 

20 
50 

Vaclou, I Various 
500 &c 

1,000 
1 .000 
1,000 

100 
100 

$&£ 
50 

100 
100 
100 

See text. 5 g M & S do do Mch 1 1935 

1~:g88:888 g ~ A Q&F 0 130 Brg~d St, Necfo York fgri1 i m: 
1,000.000 5 g F & A l do do Feb 1 1911 

4
g;g~g:&88 ___ 5_g __ r-&--:o Amer-Eicli.-Nat-Bli::N-v Jiine_i_i94•---
a.ooo.ooo Upto5 % Oct 1 5 % paid Oct. 1, 1906 Oct 1 1924 

I I 4 ,062.4004 In 10 06 A & o
1 
_________ _____________ Oct 23 '06, 2% 

17,378,500

1

8 In 1906 M & N !Office. Philadelphia. Nov 27 '06,4% 
5,000 .000 4½ Q-J do do July 1 1914 
1,092,833 4 g Q-F do do April 1 1914 

~ :1~~:~ig1 ~ Lr i 15 && g g~ g~ i~~: ~5 1m' 
3,686,000 4½ g

1 
Q-F I do do May 1 1924 

4,208 ,000 4 g IJ & J do do July 1 1948 
41,380 ,400 See text. Q-J Boston, Canada & Lond JJan 2 '07, 1 % 

~8:888:ggg , ! g S=i FL l°T Co, & od3. Ny i!~ 2 
;

0iaU' 
21,000,000 See text. I Q-J Checks malled I Oct 20 '06,1 ½ % 

1.885,005 11 ln 1906 J 30 & D 1 Broadway, New York Dec 31 '06,4 % 
25,000,000 See text. See text.---- - ----------------- D ec 1 1906, 1" 
25,000,000 4 In 1906 J & D Company's office, Boston Dec 1 '06, 2 % 

trustees), $7 ,000,000 have been issued. $10,000,000 are reserved to refund Presiden t to b e (Feb. 1907) W. A. Lat hrop . Office, 108 South 4th st. 
the outstanding bonds due 1919 and $3,000,000 for not exceeding 85 % of Phlla d elphla .- (V . 83, p. 1527 : V . 84, p. 106. ) 
cost of future extensions and Improvements. See V. 78, p. 1273, 1395; V. 79, / LEHIGH & WILKESBARRE COAL.-See Central RR. o:f N. J. 
p. 1644; V. 80, p. 470 ; V. 83, p. 1169 . MACKAY COMPANIES.-ORGANIZATION.-A voluntary assocla-

ANNUAL REPORT.-For year ending May 31 1906 (V, 83, p. 158) •

1

1 tlon, :formed under trust deed of Dec. 19 1903 and managed by five trustees 
gross earnings, $3,316,977; net, $1,316,150; Int. on bonds, $813,680; bal., to be elected annually. Present trustees are Clarence H. Mackay, w. w 
sur., $502,470; div. on pre:f. (5 % ) calls for $125,000, and 5% on common, Cook, Geo. G. Ward, Dumont Clarke and Edward C. Platt. Owns enttni 
$425,000 yearly . New Y ork office, 50 BroaJ St. - (V. 83, p.1039,l1169.) $23,000,000 stock of Commercial Cable Co. and the entire capital stock of 

LAKE SUPERIOR CORPORATION.-ORGANIZATION.-Incorpor- the Postal T elegraph Cable Co .; also s hares of capi t al stock of over 74other. 
ated In New Jersey on May 19 1904 as successor, oer plan V. 77, p. 1296, and I cable , t e legraph and telephone cos. ln U. S. , Canada and Europe. v. 78 
V. 78, p. 1784, 1900, or Consolidated Lake Superior Co. Owns directly p . 99; V. 80 , p. 405, 1974; V. 84 , p. 163. • 
or through Its ownership or the Ontario Lake Superlor Co. all the capital Div. on pref., 1 % quarterly, pald Aprll 1904 to Jan. 1907, both Inclusive. 
stock of the various corporations centering about Sault Ste. Marie Canada, Dlv . on com., Jan. 1905 to Jan. 1906 (Incl.), 2 % y early (J. & J .); July and 
(See list In Section of .Jan. 1904, and compare V. 77, p. 771.) Bounty I Oct. 1906, 1 % (quar .); 1907, Jan., 1 % . Report for p erlod from Feb. 23 
on steel, V . 79, p. 906; V . 81 , p . 671; V. 83 , p. 627,1413, 1526. Status 1005 to Feb. 1 1906 in V. 82, p. 450 , showed: Div . received , $2 ,71!),595; 
Jan. 1905, V. 80, p. 654. Rall production 1906, V. 82, p . 1269. I gen. expen., &c. , $23,186; div. paid, $2,232,49 2; bal. , surp., $363,917. 

The plants Include: Bessemer steel works and rail mlll with capacity for Office. Ames Bldg., Boston. V . 81, p. 1795. 
producing about 600 tons o:f rails per day; two blast furnaces of about 400 

1 

COMMERCIAL CABLE CO.-Thls co. owns five cables froru I'luva :scotl& 
tons dally capacity; by-product charcoal plant of 20 retorts and 56 bee-hive to Ireland; one from Ireland to Havre, France; two from Ireland to Bristol, 
kllns; Helen Iron ore mines; 106 miles of railroad completed and in opera- England; two, Nova Scotia to New York, and one to Rockport, Mass., &c.; 
tlon; 9 ore, freight and passenger steamships, nickel and copper mines and / and one from Fayal (Azores) to Canso (Nova Scotia); one from Fayal 
smelters. ferro-nickel roasting plant, sulphurous acid works, machine shops, (Azores) to Ireland; total cables, 13,000 mlles. On Aug. 28 1906 cable to 
forge, Iron and brass :foundry, car-building shops, two saw-mllls of 160,000 Iceland was opened. V. 83 , p. 497. Also controls Commercial Pacific 
:feet dally capacity, veneer mill, ground wood-pulp mill of dally capacity of I Cable Co .• with llnes from San Fran. via Hawaiian Islands to the Phlllpplne 
100 tons sulphlte pulp mill of 60 tons dally capacity, water works and elec- Islands, 8,000 miles. V. 76, p. 541: V. 77 , p. 39, 198; V. 81, p. 1438. Amend-

t~~oJif~!J'1t~5bottgr;~~g~~~/!~~i~~~~l;s's ~~l\rai:;t:~-~~:e~ c~!
1
!1~i ?reiio1~dc~~b?;:~o 

0
c3J~~~r~~r:i~

0 g_ ~it 1904
• V,

79
, p. 

2549
; v.81 • P·976• 

V. 76, p. 656 , 1410; V. 77, p. 193 , 771; V. 79 , p. 1026; V. 81, p. 977; V. Jan. 1 1897 the Commercial purchased Postal Teleg. Cable Co., Its stock 
83, p. 1096. ot $15,000,000 being mostly exchanged, $for$, for 4 % bonds. The 1st 

BONDS.-The 1st mtge . and coll. trust 5s ot 1904 ($10,000,000 auth.) mtge. covers all property and leases and also the stocks owned o:f the various 
are secured by all the property o:f the company, Including the equity over the / companies controlled-see V. 64, p. 951; V. 72, p. 535. Postal Co. Dec. 31 
Jlen o:f the $2,000,000 Canadian Improvem't notes (see below) ln the securl- 1903 had 200,972 miles of wire (land Unes), 3,017 offices. The Postal Co. 

!1~:teR~~\ter~ho~~un:1~~t ~p~_no~al~~e~!s%%~~~1~ht~tnl19tJ~ b~~r3e, 51:!!l~ffi~~~~f.a~~~~em~~v.v~tf. ~~·Jt.3 miles of wire and 16,960 addl-
p. 627. 

1 

Office , 253 Broadway , N. Y.-(V. 83 , p. 821; V . 84 , p. 163.) 
The Canadian Improvement Co. (V. 78, p . 1551, 1784), which provided MADISON SQUARE GARDEN CO.-See Issue o:f Oct. 1906. 

:~;~8;;1tn;;h~~ \~~;::: ~~~t~1g1ti\s gJo1iit~~:b~~~k\~~ ~lf g~~f r;;f~;:~ MANHATTAN BEACH HOTEL & LAND (Limited) .-Owns the real 
from the Province o:f Ontario a guaranty' or Its $ 2,ooo,ooo 2-year ~% notes estate and premises known as Manhattan Beach, with the Manhattan 
ot which one-half paid off May 1 1906, remainder extended to April l 1907 . Beach and Oriental hotels, music amphitheater, fireworks enclosure, bicycle 
(See v. 77, p. 771; v. 82 , p . 1044, 1104; v. 83, p . llOl. track and other bulldlngs, 446 acre~ ot land, &c. Stock, $2,000,000, o 

Bonds o:f subsidiary companies Include $3,500,000 Mich. Lake Superior I which $500,000 Is pref. 5 % non-cum., pr~:f. outstandln~, $500,000. Bonds. 
1st gold 5s due May 1 1949, int. due M. & N., and $1,013 ,572 of other com- $1 ,500,000 gen . gold 4s, due Nov. 11940, Int .. M. & N., Title Guar. & Trusl 

panles. (See V. 77 , p. 77_1 , 193 , a nd V. 76 • ~- ~82 • 754; V. 69: p. 335; V. 80 , CoT~~ ia;"11r~
st

;iupon ls In default; on May 5 1906 Fred Ingraham of 
fidi-5v13ll· ~48los1f58

, V. 81 • p. 1173 • 18v3, V. 82 • p. 573• V. 83 • p. 382 • Hempst ead, L. I., was appointed r eceiver. Sold In foreclosure on Dec. 21 
REPORT' --'Report for year ending June 30 1906 In v 83 p 1096 I 1906 to Manhattan Beach Securities Co., which owned a majority of the 

showed: Total net Income, S1 ,138,744; Int., gen. expenses, ta.'xes, etc.', bonds and some of the stock, and, It Is understood, the $225,000 of 5 % scrip 
$581,864; div. (5%) on Income bonds, $150,000: ~al., ~ur., $406,880. I ~:rik~i~t~~ l

5
~rf~f~~d at maturi t y In 1004. V. 82, p. 1044, 1104; V. 83, 

DIRECTORS.-Charles D. Warren (Pres.), To1onto, Charles E. O:vls, A minority bondholders' committee (State Trust co., Boston, and Bank• 
New York, _and Thomas J. Dru~mond, Montreal Vice-Presidents), Ed ers' Trust Co., N. Y .. deposltarles) In June 1906 requested deposits. v, 82 
mund Q. Trowbridge , New York, Francis B. Reeves, J. Tatnall Lea and P 144 ~. v 83 P ? 16 
i~~f1t~~tr~l~~~~11~!.PJ:~an~~~~~; P.t!i~nv\r~;t~k~J~i~ Kio~f;~Ki. ~~'ct . N. y,' office, i92' B'way.-(V. 82, p. 1443; V. 83, p. 216, 1350, 1415 .) 
F. H. Clergue, Saulte Ste. Marie. Sec. and Treas., John T. Terry Jr . ; MANUFACTURERS' LIGHT & HEAT CO., PITTSBURGH.-ORGANI-
Ass't Sec. and Ass 't Treas., Edward W hite. N . Y . office, 111 Broadway. ZATION.-Incorporated In Pa. on Nov. 28 1899; reincorporated April 21 

-(V. 83, p. 821, 1096, 1101, 1350, 1527.) ~~~!·1n1~~1\800l12I:ci5~~-oflo8ss~:~df;u~:fk\;Jb~h11!~3ei~!n~~~/~to~= 
LANSTON l'MONOTYPE MACHINE CO.-ORGANIZATION.-Incor- Virginia was completed V 76 p 1252· V 78 p 986 

porated ln Virginia ln 1887. Manufactures for sale or rental automatic ma- STOCK.-Stock authorized, $25·,ooo,o'oo. as 'rn~reased June 1903· out-
chines for composing and casting of type. Controls Lanston Monotype standing, $21,500,000, o:f which $529,150 In treasury; par ot shares, $50. 
Corporation of London, England, with which It has contract tor sales ln I DIVIDENDS.-1 ½ %quarterly paid 1903 to Oct. 1906, both inclusive. 
Europe. V. 78, p. 2440. In Jan. 1905 made a loan of $250,000, payable In J an. l!l 07 the dividend was p assed . V . 83, p. 1594 . 
ln 3 years or sooner on unsecured notes. Report :for year endlng Feb. 28 Fl1 ANCIAL PLA~.-In D ec . 1906 It was arranged to finance the float-
1906 In V. 82 , p. 1038, showed: Net sales, $1,058,838; net profits over I Ing d ebt of a pprox ima t ely $4,000,000 b y provi di ng n early equal p ayments 
depreciation, $305,148. of a bout $700,000 yearly during five years u ntil 1911, wh en t he r em a ining 

Dividends In 1906, 4 % (A. & 0.) Pres., J . Maury Dove; Treas., J. $500 ,000 matures , unl ess sooner p ai d . Dur ing t he same p er iod , the bonded 
Sellers Bancroft ; Sec., Wilfred Bancroft. Office and factory, 1231-39 ! d ebt wlll b e reduced from $8,221 ,000 to $4,371 ,000 a nd t h e yearly paym ent s 
Callowhlll St., Phila delphia, P a .-(V. 82 , p . 808, 1039) on accou nt o:f bonded a n d floa ti ng d ebt r ed u ced from $2 ,177 ,897 to $1172 ,-

LEHlOH COAL&. NAVlOATION.-Owns canal from Coalport to Eas- 123 . The stock h older s wlll v o te Feb. 26 1907 on author izing $3 ,000,000 
ton, Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also b o nds, the fi rst of t hem matu r ing 10 13 , to b e d eposited w ith the Colonial 
owns Lehlgh & Susquehanna RR., Phillipsburg, N. J., to Union Jct., Pa., Tr ust Co. of Pi ttsburgh a s collateral secu r ity t o t h e agr eement r elative t o 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehoning t hf' n avment of t he floating d eb t. V . 83. p . 1594. 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 206 BONDS.- Date. Interest. Outstand'g. l\~aturU11. 
miles, of whlch 115 mlles double track; but all these roads are leased for Ft . Pitt Gas 1st M. g, duel 
999 years from 1871 to Central of N. J. RR., rental being 33 1-13 % of gross $100,000 yearly ($1,000 }1900 6 g. J 30 & D $500,000 To June 30 '11 
earnings, with a minimum rental of $1,414,400. D elaware Dtv. Oa'Ral ea ch) U Pi ____________ ) Int. at T. Mellon & Sons' Bank, Pittsburgh. 
leased for 99 years from 1866. As to L ehigh & Delaware RR., see V. 78, ML & H 1s t M , g, due $50 ,-} 1900 6 g. J.&J. $400,000 To Jan. 191li 
p. 1109, 2388; V. 70, p. 906. In May 1904 control ot the Lehigh & New 000 yearly ($500, &c., ea) Int. at Union Trust Co., Pittsburgh, Pa. 
England RR. was acquired. V. 78, p. 1785; V. 79, p. 2646. Wheel. 1st col. tr. M., $2 ,-1 

STOCK.-In 1905 $13,:366 ,050 stock was d epo lted In a voting trust ex- 500,000 , g, due S200,000 }l903 6 g, F.&A. $1,799,000 To Feb. 1916 
plrlng March 1 1910 (R. Dale Benson, E. w. Clark Jr., Geo. H. Earle Jr., yearly ($1,000 each) ____ J Int. a t Colonial Tr. Co. , Pittsburgh, Pa. 
GeorgeH FrazlerandErsklneHewltt trustees·ProvldentLlfe&TrustCo New mtge., $6,500,000, g.li9o3 5 g.M.&N. $5 ,7oo,ooo 'I'o May 1918 
of Phlla.: deposlta~yi, with power to 'sell at not less than $135 per share: ih7e~i.p~ol~t~nds (severa seil~~j :;e~~~~cn~s~a?i0tro~tn~u[!~o5, 
V.79, p. 2646 , 2699,' · 80 , p . 166 · 602 • REPORT.-Report for cal. years 1904 and 1905, In V. 82, p, 390, showed 

BONDS.-Gen. mtge. of 1884 covers 7,460 acres coal land, 48 mlles canal gross earnings, $9,766,281; net over depreciation ($1,215,358), $5,494,424; 
and 161 miles rallroad; bonds are reserved to retire all prior Issues. For surplus over 6 % on stock, bond Interest and retirement of $1,590,000 bonds, 
mtge. o:f 1898, see V. 67, p. 125; V. 70, p. 428; V. 81, p. 720; V. 84. p. 106. $241.754. Gross earns. for y ear ending Nov. 30 1906, $5,189,717. V. 83, 

The $1,418,600 Nesquehoning Valley RR. stock, for which an equal p . 1594 . 
amount o:f the 4s of 1808 Is reserved. was called for payment on Sept. 11904 QFFICERS.-Pres., H.B. B eatty; Sec. and Asst. Treas., H . E. Selbert; 
and Is held In the treasury. V. 79, p. 107. Treas ., E . fl . Myers. Dlrec torR, Jan. 1007, V . 82, p. 390; V. 83, p. 1594. 

Jointly and severally with Cent. RR. of N. J. guarantees $1,062,000 Office, Farmers' Bank Bldg., Pittsburgh, Pa.-(V. 82, p. 390; v. 83, p . 
Lehlgh & Hud, River Ry. gen. 5s, prln. and Int. V. 67, p. 788 . 1474, 1527 .) 

DIVS - '04. '95. '96. '97. '98. '99. '00. '01. '02. '03. '04. '05. 1906. MARCONI WIRELESS TELEGRAPH co.-v. 84, p. toe. 
Percent ____ 4 ½ 4 4 4 4 4 5 ½ 6 5 6 7 II 8 MARSDEN CO.-Incorporated In Feb, 1897 to manufacture products 

ANNUAL REPORT.-Report tor 1905 was ln V. 82, p. 566. Coal pro- from cornstalks-see V. 65, p. 235, for uses of product. Com. stock author-
duced In 1905, 2,651,538 tons; '04, 2,245,044 tons; '03, 2,194,119 tons. lzed ,$35,000,000; outstanding, $33,962,200. In Nov. 1906 reduction of 

Year ending Dec. 31- 1905. 1904. 1903. 1902. stock from $:i!'i,000,000 to $3,500,000 was under consideration. V. 83, p. 
From railroads ________ $2,302,428 $2,266,026 $2,244,262 $1,819,276 1293. Report 1004 In V. 80, p.1056. In Dec. 1903 sold majority Interest 
Canals ___________ ____ def.49,190 def.159,457 def.69,039 de:f.77 ,036 In Internat. Smokeless Powder & Chem. Co., receiving ln exchange $2,565,-
Net profit on Leh. Coal 852,772 601,417 730,032 393,349 000 Dupont lnternat. Powder Co. 8 % pref. stock (cum. as to 5 %) and 
Miscellaneous ________ 316,653 223,322 203,879 217,510 $120,000 collat. trust 5 % bonds. Most of Marsden pref. has been exchanged 

for Dupont pref., $861,625 of the latter being held ln the treasury Dec. 31 
1904. V. 80, p. 1056. Owns entire stock of American Milling Co .• with 
plants at Riverdale, Chicago and Peoria. V. 74, p. 35, 1354; V. 78, p. 767. 
In June 1905 W.W. Gibbs of Phlla. requested options on 25 % o:fstock&tU 
per share to Sept. 1 1905. V. 80, p. 2625. Pres., A. G. Winter; V.-P., 
and Treas .. E.G. Buckner. Office, Drexel Bldg., Phlladelphla.-(V. 80 p. 
2625; V. 83, p. 1293.) 

Total receipts _______ $3,422,662 $2,931,309 
Int., rentals, taxes, &c_ $1,305,265 $1,363,434 
Dividends ____________ (8) 1,387,604 (7) 1,104,050 
Balance ______________ sur. 729,793 sur.463,825 
Sinking fund __________ 121,415 102,277 
Deprec'n and damage __ 200,000 • l _____ _ 

$3,109,134 
S1 ,397,551 
(6)946,329 

sur.765,253 
100,381 

· -:100.000 

$2,353,098 
$1,354,595 
(5)717,332 

sur.281,172 
48,636 

· •· 222,558 
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1.7 4 INDUSTRIAL STOCKS AND BONDS. lVOL. LXXXIV. 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Princi-
-------------------------1 Date Size, or pal, When Due, 

For explanation of coiumn headings, &c., see notes on 
first page of taoies. 

of 
Bonds 

Par Amount Rate When Where Pa11aoie, ana by Stocks-Last 
Value. Outstanding % Pa'l/able, Whom. Dit1idends. 

Mergenthaler Linotype--Stock authorized $15,000,000 _________ _ 
Mexican Telegraph-Stock, $3,000,000 ______________________ _ 

$100 $10,996,000 15 in '06 Q-M Tribune Building, NY Dec31'06,7½% 
100 3,000,000 10 Q-J Office, 66 B'way NY Jan16'07,2½% 

Michigan State Telephone--Pref 6% (also as to assets) (text) ___ _ 100 2,285,000 6 In 1906 ________ Checks malled Feb 1 '07, 1½% 
Michigan Telephone first mortgage gold ________________ c 1897 1,000 285,000 -------- ----- --- ---------------------- 1917 
Michigan State Telephone 1st M $10,000,000 gold ___ OB.c• 1904 
Debentures, $2,000,000 auth., coup., red. l0L _________ __ 1900 

1,000 5,656,000 5 g F & A NW Harris& Co, NY &B Feb 1 1924 
________ 1,250,000 6 M & N -- ------ -------------- Nov 1 1909 

Milwaukee Gas-Light-Stock $1,500,000 authorized________ _ __ _ 50 1,380,150 See text. Q-J ---------------------- Jan '07, 1½% 
•First mortgage gold $10,000,000 redeemable at ll0 ____ ce 1902 1,000 7,300 ,ooo 4 g M & N J & W Seligman, N Y May 1 1927 

Minneapolis General Electric-Common stock $1,500,000____ _ __ _ 100 1,500,000 -l ln 1906 F & A---------------------- Feb 1907, 2% 
100 1,000,000 6 ln 1906 F & A Feb 11907, 3% 

ir:::rr:~J~~~-
6
- ~~ ~~~~~~t!~~= = = = = = =: =::: =: =: = = =: =: = = 1893 1,000 690,000 6 MlnnesotaL &TrCo,Mln ______ _____ __ _ 

Consolidated mortgage $8,000,000 gold subject to call at 110 1904 1,000 4,310,000 5 g J & D City Trust Co, Boston Dec 1 1934 

MFlr~1 
~~rf::g~$!~ Zotoko0g~11~11l\i~t&~~\]1g ·~~w~z 1899 

50 10,000,000 See text. See text. Checks malled Jan '07, 4.50% 
1,000 8,786,000 6 g A & 0 Union Trust Co, Plttsb'h Oct 1 1949 

Certificates of indebtedness due $200,000 yearly ________ __ 1902 5,000 1 ,560,000 5 J & J do do July 1 1917 

Ml~~~~a1 ~~,r~r~s;atr~ltoo:ooosi~fJ r!r iii0b0~ 0 iiii2::c• 1902 
La.chine M $4,000,000 golds f red 105 after 10 years ____ c• 1903 

100 17,000,000 See text . Q-F Checks malled Feb 15'07,1¾% 
1,000 4,633,000 4½gJ & J{Company'sotJ,Bankof}Jan 11932 
1,000 3,407,000 5 g A & 0 Montreal or N Y Agcy April 1 1933 

Mt Vernon-Woodberry Cotton Duck Co-See Consol Cotton Duck 
National Biscuit-Common stock $30,000,000 ________________ _ 

Corp. 

Preferred stock 7 % cum $25,000,000 (for bonds see text) ___ _ 
National Carbon-Common stock $5,500,000 _________________ _ 

Preferred stock 7 % non cumulative $4,500 .ooo_ _ _ _ _ _ _ _ _ _ _ __ _ 
National Enameling & Stamping-Common stock $20,000,000 ___ _ 

100 
100 
100 
100 
100 
100 

29,236,000 See text. Q-J 15 Chicago and New York Jan 15 '07, 1 % 
24,804,500 7 In 1906 Q-F do do Nov30 '06 1 ¾ % 

5,500,000 See text. See text Checks malled Jan 15 '07, 1% 
4,500,000 7 In 1906 Q-F 15 do do Feb 15'07 ,1 ¾ % 

15,591,800 See text. Q-J Colonial Trust Co, N Y July 1 '05, ½% 
8,546,600 7 In 1906 Q-J do do Jan 1 '07, 1 ¾ % 

ir::i~dg~i~c~2<ti.iits;:~Ib~ry~~~;~~:
1
~~-~:~·~-

0
_
0~~~is·t 1901 1,000 1,250,000 5 g M & S St Louis Tr Co, St Louis Sept 1 '07-'11 

MARYLAND COAL co . ....:...controls 6,000 acres of land In Alleghany and 
Garrett counties, Md., 1,500 acres In Wendel County, W. Va., and 2,800 
acres near South Fork, Pa. 

STOCK.-Pref. as In table, and In addition old com., $11,100, and 
treasury stock, $103,895. Produced 244,684 tons In 1905; 322,079 tons In 
1904. Report for year ending January 31 1905, In V. 80, p. 554. 
Surplus earnings in 1905 over Interest, &c., were $222,634; In 1904, $276,· 
456; dividends in 1905 (8 %) • $150,776; surplus for year, $71,858. 

DIVS.- '94. '95. '96, '97. '98. '99. ·oo. '01. '02. '03. '04. '05. 1906. 
Newpi:ef.%- 3½ 4½ 3½ 4 4½ 5 5 5½ 7 8½ 8½ 8 8 

In 1903 and 1904, June, 3 ½ %, Incl. 1 % extra; Dec. 31, 5 %, incl. 2 ½ % 
extra. In 1905. June, 3½ %. incl. 1 % extra; Dec., 4½ %, Incl. 2 % extra. 
In 1906, June and Dec., each 4%, Incl. 1½ % extra. Office, 1 B'way, N. 
Y .-(V. 80, p. 654; V. 82, p. 337.) 

MASSACHUSETTS GAS COMPANIES.-ORGANIZATION.-A volun
tary association formed in Oct. 1902 as successor of the New England Gas 
& Coke Co., reorganized without foreclosure per plan In V. 74, p. 1311, 
Operates 400 by-oroduct coke ovens at Everett, Mass.; 200 additional ovens 
were to be completed by 1905. (V. 70, p. 483; V. 77. p. 199.) The gas 
there produced (over 8,000,000 cubic feet dally) ls enriched and distributed 
tor consumption In Boston, through the Boston Consol. Gas Co., which was 
formed'ln June 1905 by consolidation of the Boston, Brookline, Dorchester, 
Jamaica Plains, South Boston and Roxbury gas-light companies and the 
Bay State Gas Co. of Mass. and the Mass. Pipe Line Co. The Mass. Gas 
Cos. owns $15,110,600 of the $15,124,600 capital stock of the Consolidated 
Co. (no bonds Issued); also the $17,469,800 capital stock of the reorganized 
New England Gas & Coke Co. In June 1906 the Citizens' Gas Light Co. of 
Quincy, Mass . . was acquired. V. 82, p. 1443. Sliding-scale gas law to con
tinue 10 years from July 1 1906. See V. 82, p. 1270. In Jan. 1907 the 
Boston- Consol. Gas, lt Is understood, cleaned up its floating debt from pro
ceeds of land sales (about $1,000,000) . V. 84, p. 106. 

DIVIDE~DS.-On pref. In 1903 to Dec. 1906, 4% yearly (J. & D.) . In 
June 1906, $750 ,000 (3 %) was set aside for dividends on common stock 
from accumulated earnings , 1 % each being paid Aug. 1 and Dec. 1 1906. 
V. 82, p. 1443. 

CONTRACT.-Contract with the Dominion Coal Co., to end Dec. 1907. 
V. 7 5, p. 1257; V. 83, p. 1293; 

REPORT.-Report for year ending June 30 1906, with bal. sheet (also 
earnings and bal. sheets of constituent cos.), was in V. 83, p. 967. showing: 
Divs. and Int. received, $1,855,964; divs. on pref . stock (4%), $1 ,000,000; 
tnt . and exp., Sl00 ,307; bal., sur., $755,657; total undivided earnings of 
all constituent companies, $66,272. 

OFFICERS.-Pres., C. Minot Weld; Treas., Wallace S. Draper; Sec., 
F. Tudor. Office. Old South Bldg., Boston. Old Colony Trust Co., trans
fer agent. Mass. Trust Co., registrar. 

TRUSTEES.-Charles Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, Robert Clarence Pruyn, Joseph Ballister Russell. Frederick Elmer 
Snow. Chas. Auitustus Stone, Albert Strauss, Christopher Minot Weld, Rob
ert Wlnsor.-(V. 83, p. 99,628,690,894, 967, 1293; V. 84, p . 106.) 

MERGENTHALER LINOTYPE.-Llsted In 1898. Report for 1905-06, 
V. 83, p. 1094, showed: Total net profits, $2,733,752; divs. (15 %) , about 

$l ~g~ s~iikh~~~1:~~~:lietg_ ~
1J'1~8g~gf~~!asI i:: stgck
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iiom $10,000 . 

ooo to $15.000 ,000: of the new stock $996,000 was subscribed for In May 
1905 by stockholders at par. V. 80, p. 654, 1733. 

DIVS.- 1. '95 '96 '97 '98 to ·oo '01 '02 '03 '04 '05 11906 
Per cent_ ______ f 10 ½ 16 16½ 20 y'rly. 13½ 15 15 15 15 •15 

• Z½ % quar. (Q.-M.) and In Dec., 5 % extra.-(V. 83. p. 1232.) 
MEXICAN LIOHT & POWER. CO.-V. 84, p. 1415. 
MEXICAN TELEGR.APH.-Company organized In 1878 under laws of 

N. Y. State. Has a cable from Galveston to Tampico and Vera Cruz, 738 
m.; land line, Vera Cruz to Mexico City, 267 m. Also direct cable from Gal
veston, Tex., to Coatzacoalcos, Mex .• 825 m .• duplicating the Mex. Tel. and 
Cent. & So. Am. Co.'s Gulf cable system, and a third cable completed JUly 
1905. Owns 2,12!> shares of the Cent. & Ro. Am. Teleir. Co. which see 

STOCK.-Stockholders voted May 8 1906 to Increase the authorized 
stock from $2,000,000 to $3,000,000. the new stoclr being paid as a f>0 % 
div. on the outstanding stock. V. 82, p. 755, 1104, 1384. 

DIVIDENDS.-In 1882 to 1886, Incl., 8% yearly; from 1887 to Jan. 
1907, both Incl., at rate of 10% per annum (2 ½ % Q.-J .) ; also June 1 1906, 
50% In stock. V. 82. o. 1104, 1384. 

EARNINGS.-For 6 months ending June 30 (partly estimated): 
~ Months. Gross. Net. Mex. Go1J. Dividends . B al.,sur . 

1906 (est.) _______ $377,500 $322,000 $15,000 (5%)$1Hl,562 $187,438 
1905 (est.) _______ 326,600 275,600 12 ,000 (5%) 95,630 167,970 

REPORT .-Report for year ending Dec. 31 1905 was in V. 82, p. 1495, 
showing;, gross earnings, $670,142; net, $555,694; Mex. Gov't share, $24,000; 
Improvements, $11,676; divs., $191,260: bal., sur., $328,758. J. A. 
Scrymser, Pres., 66 Broadway, N. Y.-(V. 82, p. 1495, 1500.) 

MICHIOAN STATE TELEPHONE CO.-ORGA.NIZATION .-Incor
porated In MlcWgan on Jan. 30 1904, per plan V. 75 , p , 33, 1034. A llcen!'ee 
of the Amer. Teleph. & Teleg. Co .• though not controlled by that Co. 
Stations Sep. 30 1906, 89,823; on Dec. 31 1905, 77,047. 

STOCK.-Common stock authorized, $6,000,000 (par, $100); outstand
ing, $3,500,000, held in voting trust to Mch. 1 1909, unless sooner termi
nated by voting trustees, viz., Norman W. Harris, Chicago; Fred'k A. Far
rar, Boston; Wm. C. McMUlan, Detroit; Allen B. Forbes, New York, and 
Isaac Sprague, Boston. Preferred ($4,000,000 authorized) ls subject to 
call at par on any Feb. 1. Dividends on pref., 1½% quar. (Q.-F.), paid 
May 1 1904 to Feb. 1 1907. both Inclusive. · 

BONDS.-Of the bonds, $4,181,000 was issued to satisfy obligations 
and for general corporate purposes, $285,000 was reserved to retire under
lylnlt bonds and $5,534,000 (of which $1.475,000 issued) :for 75% of cost of 
acquisitions, extensions, Improvements, &c., under stringent provisions. 
In Nov. 1906, $1,250 ,000 of an authorized Issue of $2,000,000 of 6% de
benture-, were sold. V. 83, p. 1232. 

REPORT.-Report for year ending Dec. 31 1905 was in V. 82, p. 1378, 
showlne:: Gross earnings, $2,293,552; net earnings, $673,328; charges, &c., 
$276,769; div. on pref. stock (6%), $137 ,100; bal., sur., $259.459. Year 
ending Sept. 30 1906, gross, $2,550,236; net, $606,252; charges, $309,100 
bal., sur., $297,152. 

OFFICERS.-Chalrman of Board, N. W. Harris; Chairman E:tec. Com., 
W. C. McMlllan; President, W. A. Jackson; Secretary, W. I. Mizner; 'I'reas
urer, John T. Sbaw. Office, 20 Cl\f!ord St., Detroit, Mlcb.-(V. 82, p. 
1378, 1382, 1500; V. 83, p. 159, 1232.) 

MILWAUKEE OAS LIOHT CO,-ORGANIZATION.-Incorporated In 
.J.852. Has perpetual franchise, V. 74,lo. 1199. ·•On July 1 1904 the price 

of gas was reduced and again Jan. 1 1907. V. 78, p. 2602; V. 83, p. 1293. 
The American Light & Trac. Co. owns practically entire stock. Divs. not 
less than 6% yearly (J. & J.) paid for 45 years to July 1905, Incl.; 1906, 
Jan., 2½ % ; April, 1 ¾%; July, 1 ¼% ; Oct .• 1½%; 1907, Jan., 1½%. 

Of the $2,700,000 bonds remaining unissued, $100,000 ls reserved to take 
up $80,000 Office Co. 5s, subject to call after 1905, and the remaining 
$2,600 ,ooo can only be issued at par for 80 % of the actual cost of extensions 
and Improvements. See V. 78, p. 481, 1199; V. 79, p. 63!; V. 80, p. 602. 

For 11 months ending Nov. 30 1906, net, $883,668, against $768,34IJ In 
1905. Net earnings for calendar year 1905, $856,183; interest . )iarge 's 
now $296,000. In 1903, net, $665,101.-(V. 80, p. 1056; V. 83, p. 1 3.) 

MINNEAPOLIS OENERAL ELECTRIC CO.-ORGANIZAT, 
Incorporated In N. J. Jan. 91899. V. 68, p. 824; V. 77, p. 773. St &: 

W~ti1:rDoJJ3g8J~~g: ~:?e:;~~l ~:~~fz~figJ ttoe ~~oir.ew•o7. 6 % yea 
(F . & A.). On common, in 1906, 4%; Feb. 1907, 2%. 

BONDS.-Of tbc 5s of 1906 ($8,000,000 authorized) $4 ,310 ,000 have 
been sold to retire $1,285 ,000 bonds called for payment and to develop the 
water power at Taylor's Falls, $690 ,000 are reserved to retire the 6s due 
Jan. 1 1908, and $3,000,000 are reserved for 80 % of cash expenditures to 
be made. as required. Sinking fund 1 % of outstanding bonds. The City 
Trust Co. of Boston Is mtge. trustee. V. 80, p. 223. 

EARNINGS.-Year ending Dec. 31 1905, gross $724,582: net, $340.71\1. 
Pres., Henry G. Bradlee; Treas., A. S. Pratt; Sec •. H. R. Hayes. Execu

tive office, 84 State St., Boston.-(V. 82, p. 100, 573.) 
MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.

("Rlver Coal Consolidatlon.'')-Incorporated In Pa In June 1899 to con
solidate coal interests along the Monongahela River. and coal traffic to 
New Orleans, &c., including 200 steamers and 4,000 coal boats and barges 
a.nd coal elevators, &c. Owns between 33,000 and 34,000 acres of coal, 
exclusive of surface. See constituent concerns, V. 69, p. 1065; V. 72, p.876, 
939; V. 74, p. 99;1V. 76, p. 264; V. 78 , p. 1278; V . 84, p. 155". 

In Sept. 1903 the Pitts. Coal Co. purchased $15,000,000 of the $20,000,000 
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and S45 per $50 
share respectively. Operated separately. V. 77, p. 630, 774, 1297. 1750. 

DIVIDENDS on pref., 7% yearly, July 1900 to Jan. 1904 (J.&J.); in 
July 1904 the div. was passed; 1905, Jan., 1.54%; 1906, Jan., 1.94%; 1907, 
Jan., 4.50% ($2 25 p er sbare), payable from earnings of fiscal year 1905-06. 
V. 84, p. 106. As. f. of 5c. per ton of 1 ½-Inch coal mined and shipped 
will retire bonds annually about Dec. 1 If purchasable In the open market 
at a reasonable price; to Nov. 1 1906, $1,214,000 were canceled. Car trust 
notes Oct. 311906, $374,000; mortgages , $285,441. 

REPORT for year ending Oct. 31 1906, with bal. sheet, wa." in V. 84, 
p. lf>4, showing profits over charges and divs. on!pref. ($450,000) of $2,600; 
total sur. Oct . 31 1906, $2,062,686. Pres., F. L. Robbins; Treas., W. 
Hamilton Brunt, Pittsburgh , Pa.-(V. 84, p. 106 , 155, 163.) 

MONTREAL LIGHT HEAT & POWER CO.-ORGANJZATION.-In
corporated by special Act of Quebec Legislature March 28 1001. Controls 
the gas. electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation of electricity. In operation In the fall of 
1903, to have a capaclty of 28,000 horse power. viz .: one hydraulic plant, 
Lachlne, Que., and one at Chambly, Oue. Controls outout for Island of 
Montreal of Shawlnlgan Water Power Co; also the output of the Provincial 
Light, Heat & Power Co., which ls building a 15,000 horse-power plant on 
the Soulanges Canal to develop the surplus waters thereof. V. 83, p. 216. 
Properties owned, see V . 74 , p. 580; V. 75, p. 238; V. 76, p. 923; V. 80, 
to!~~~-¼ J:"rno7~'}e~~cfj,/~i yearly to May 1906; In Aug. 1906,. 1 ¾ % ; 

BONDS.-Royal Trust Co. of Montreal Is trustee of both rotges., Interest 
being payable In Montreal at Bank of Montreal or In N .. Y. 

Of the 4½s of 1902 $1,013,000 are reserved to retire an equal amount of 
underlylne: bonds and $1,854,000 for Improvements. The unlssued Lachlne 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000 , 
and to retire sub-company bonds, $279,000. List of underlying bonds and 
rtescrtpt!on of mt11:es. , V. 74, p. 580: V. 75, p. 238: V, 76, p. 923. 

REPORT.-Report for the year ending Aprll 30 1906 ~a" In V .82. o.143fl. 
Year. Gross. Net. Tnterest. DiTJ1-den<fs. Bnl., sur. 

1905-06 ----$3,186,103 $1,754,905 $476,419 (4%) $680,000 $'>98,48G 
1904-05 ---- 2,901,265 1,599,143 470,354 (4%) 680,000 448,789 

OFFICERS.-Pres . , Herbert S. Holt; 1st V.-P .. W. McL. Walbank; 
2d V.-P., Rudolph Forget; Sec.-Treas .• J. S. Non-ls. Directors, V. 74, 
o. 580.-(V. 83, p. 99. 216.) 

MT VERNON-WOOD C D. CO.-See Consol. Cotton Duclc Corp 
NATIONAL ASPHALT CO -See General Asphalt Co. 
NATIONAL BISCUIT.-A r.onsolldatlon under laws of N. J. In 1898.-

V. 66 , p. 288,901; V 71 . p. 545: V 77, p. 92; V. 80, p. 870: V. 82, p. 388 , 
DIVIDENDS.-On pref., In 1898, 5¼ %: 1899, to ov 1906. 7 % 

(1 ¾ Q-F). On com. , Jan. 1899 to Jan 1907, Inclusive, 4 % (1 % Q-J) 
and In April 1906 1 % extra. 

BONDS.-These Include N. Y. Biscuit first 6s (M & S.), due March 1911. 
$516,469; Am. Biscuit & Man. 1st 6s (F & A.), due Aug. 1910 $545,000, 
and $20,000 5s due $5,000 yearly in October. V. 67, p. 274. 

ANNUAL REPORT.-Report for year ending- Jan. 31 1906 was In V. 
82, p. 388, showing: Sales for year, $39,702,566; net profit, $3,822,338; 
dividends, 7% on pref. and 4% 011 com., S2,!l05,755: bal .. sur .• $!l16,583. 

DIRECTORS.-A. W. Green (Pres.), John D. Richardson (1st V. P.). 
F. M. Peters (2nd V.-P.), F. A. Kennedy, B. F. Crawford, Wm. H. Moore, 
L. D. Dozier, H. J . Evans, F. L. Hine, S. S. Marvin, T. S. Olive, N. B. 
Ream, J. B. Vredenbure:h, H. M. Hanna and S. A. Sears. Sec. and Treas 
is F. E. Bugbee; A"st. Treas. , J. U. Higinbotbam. Office, 15th St., 9th & 
10th Aves., New Yorlc.-(V. 83 , p. 1474.) 

NATIONAL CARBON CO.-ORGANJZATION.-Incorporated In New 
Jersey on Jan. 16 1899. V. 68, p. 85, 130. Dividends on pref. 1899, 
3½ %; 1900, to Feb. 1907, 1 ¾ % quar. Dividend on common, 1905, 
3 % (J. & J.); 1906. Jan., 2 %: April, 1 %; October, 1 % ; 1907, Jan., 1%. Re
port for year endlne: Jan . 31 1906, with balance sheet, In V. 82, p. 508, 
s110wed: Net earnlne:s, $890,764; dividends (7%) on preferred, $315,000; 
dividend (3½ % l on common, $192,500: depreciation, &c., $353,513; 
bal., sur., $29,751. Pres . , James Parmelee: Treas., H. E. Raclrnnberg; 
Sec., J. S. Crider. Main office, Cleveland.-(V. 82, p. 508, 1325, 1500.) 

. NATIONAL ENAMELING & ST,AMPING CO.-ORGANIZATION.
Incorporated In New Jersey on January 21 1899. See prospectus In V. 
68, p, 187, and official statement In V. 76, p. 1405: V. 77, p. 403; V. 
82, p. 755. Div. on preferred, 1899 to Jan. 1907, 7 % yearly (Q-J.); 7 % 
declared. oald 1 ¾% each. Oct. 1906, Jan .• Aor. and Jutv 1907. On 
com., 1902 to 1904, 4"(, yearly; 1905, Jan., Apr. and July,½% each; none 
since to Jan. 1907. V. 81, p. 617. Decision Dec. 1906, V. 81, p. 215; 
V . 82, p. 755; V. 83, p. 1415 . 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Princt-
Date 

of 
Bonds 

Size, or 1------------------1 pal, When Due 
For explanation of column headin(ls, &c., see notes on 

first pll(le of tables. 
Par Amount Rate 

% 
When Where Pavable, and bv Stocks-Last 

Value. Outstandino Pa-vale. Whom. Dividend. 

:-iational Fireproofing-Common stock $4,500,000 _____________ _ 
Preferred stock 7% non-cumulative $8,000,000 _____ ________ _ 
First mortgage $2,500,000 gold red par $250,000 due yrly _ N 1906 

National Glass-Stock common $2,250,000 ________________ ___ _ 
Preferred 7 % non-cumulative $1,650 ,ooo_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ _ 
First mortgage gold $200,000 payable Nov yearly __ UPi.c• 1899 
General mortgage $2,500,000 golds f drawn at 105 __ UPi.c• 1901 

National Lead Co-Stock common $25,000,000 authorized___ _ __ _ 

$50 
50 

1,000 
50 
50 

1,000 
1,000 

100 

$4,484,000 See text. Q-F Checks malled Aug25'03,l ½ % 
7,951,450 See text. Q-J do Jan 15 '07, 2 % 

i:~~g:igg 5 g A & 0 ~-e~-:~~~-~:~~t-~~~-~-~ ~~-r-~~~:~~~~~-
1,312,150 7 In 1906 Q-J Oct25'06,1 ¾ % 

600,000 6 g M & N Mellon & Sons Bank, Pitt 1907 to 1909 
1,900 000 6 g M & N do do Nov 1 1921 

20.655 ,400 See text. Q-J 100 William Street, N Y Jan 1 '07, 1 % 
20,617,6007inl906 Q-M do do Dec15'06,1¾% Preferred stock 7% cum $25,000,000 red par beginning 1910 ___ _ 

ational Sugar-Common stock $10,000,000 _________________ _ 
Preferred stock 6 % cumulative $10,000,000_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ _ 

100 
100 
100 

10,000,000 -------- -------- ----------------------10,000,000 6 In 1906 Q-J ______________________ Jan 2 '07, 1 ½ % 
New Central Coal-Stock $1,000,000 ________________ ___ _____ _ 
New England Cotton Yam-Pref stk $2,000,000 6% non-cum ___ _ 

First M $6,500,000 golds f subject to call at ll0 ___ NB.c• 1899 

20 
100 

1,000 

1,000,000 4 In 1906 M & N ______________________ Nov 1906, 2 % 
2 000,000 6 In 1906 Q-F Feb 1 '07, 1 ½ % 
5,206,000 5 g F & A Nat Shawmut Bk, Boston Aug 1 1929 

New England Telephone & Telegraph-Stock $50,000,000 ___ ___ _ 
Bonds Serles 4 & 5 $500,000 each, call at 102 ___ ____ _____ 92-'93 
Bonds Serles 6, 7 & 8 $500,000 each not subject to call ___ 95-'99 
Bonds $1,000,000 ------ - --- - - - ------- - - - ------- - -- - -- 1900 

100 
1,000 
1,000 
1,000 

31,697,800 6 in 1906 Q-F 119 Milk: Street Boston Nov15'06,1½ % 
1,000,000 6 A & 0 Bank of Republic, Bost April 1907-1908 
1,500,000 5 A & 0 Nat Bk Commerce Bost 1915, 16 & '19 
1,000,000 4 J & J do do Jan 1 193 o 

ew York Air Brake-Stock $10,000,000 __________ ___________ _ 
ew York Dock-Preferredstock5% non-cum (text) ___ Usm ___ _ 
First mortgage $13,000,000 gold call at 105 ______ Usm.c&r 1901 

100 
100 

500 &r 

8,012,500 8 In 1906 Q-J Office 66 B'way N Y Jan 22 '07, 2 % 
10,000,000 See text. A & 0 Checks malled Oct 15 '06, 2 % 
11,800,000 4g F & AUSM&TrCo,NY Aug 11951 

New York Gas Electric Light Heat & Power-See Consolldat ed Gas 
N Y & Hoboken Ferry Co-Hoboken Fy 1st con M red_ Usm.c• 1896 

NY & NJ Ferry two mortgages (V 82, p 164) __ ____ ____ 1896 
NY & Hoboken Ferry general mortgage gold $4,000,000__ 1898 

1,000 

---i~ooo 
4,100,000 
1,000,000 
3,300,000 

5 M & N NY, Office D L & W 
5 J & J do do 
5 g J & D do do 

May 1 1946 
Jan 1 1946 
May 1 1946 

Report for year ending June 30 1906 was ln V. 83, p. 433, showing: net, 
$8.70,973; dividends on pref. (7%), $598,262; surplus, $272,711; total 
surplus, $858,049; and $1,000,000 general reserve account. Pres., Fred'k 
G. Niedringhaus; Sec., Wm. H. Matthai; Treas., A. M. Steinhardt. N- Y. 
office, 83 Fulton St.-(V. 82, p. 755; V. 83, p. 38,433, 1415.J 

NATIONAL FIR.EPR.OOFING CO.-Incorporated ln 1889; name 
changed In 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
29·101ants adjacent to various cities between Boston and Chicago, over 
4,000 acres of coal and clay lands, patent rights, etc. Manufactures porous 
terra cotta, fireproofing, hollow tile, building blocks, etc. Properties 
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1
tr1i l iJ85 ~ut:J;1zed an Issue of $2,500,000 

511a bonds, maturing $250,000 yearly, but subject to call at any Interest 
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all other llabllltles, shall never be less than $2,000,000. V. 82, p. 1104. 
Mortgages, $121,169. 

DIVIDENDS.-On preferred, Oct. 1900 to July 1905 both Inclusive, 

~::1n~i~~y1.~;
1
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1907. V.77,p.2038. 
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construction, $158,105; reserve, $100,000; dividends (5 ¼ % on pref.), 
$417,593; balance, def., $203,592. 

DIRECTORS.-D. F. Henry (Chairman), W. D. Henry (Pres.), R. W. 
Allison, Henry M. Keasbey and E. V. Johnson (Vice-Presidents), John 
R. Gregg, Fred. Gwinner Jr., W. A. Dlnker, Theo. F. Straub, James 
J_ Booth, J. R. Gregg, T. Hart Given, Hay Walker Jr., W. A. Stone 
and J. B. Finley, Treas. ls Wm. H. Graham and C. G. Jones, Secretary. 
-(V. 82, p. 1104; V. 83, p. 754,821, 1594.) 

NATIONAL GLASS CO.-See Issue of Oct. 1906. 
NATIONAL LEAD COMPANY.-ORGANIZATION.-Organlzed under 

the laws of New Jersey on Dec. 7 1891. It controls extensive plants 
In dlfferent States for manufacture of white lead and other products. 
In 1906 the wnole or grea.ter part of the United Lead Co. stock was under
stood to be acquired. The United Lead Co. had no bonds outstanding. 
See National Lead Item, V. 84, p. 160. 

STOCK.-The preferred stock ls entitled to 7 % per annum cumulative, 
and subject to call at par from Jan. 1 1910. See editorial of May 1893 
"Supplement," and V. 60, p. 349. 

The stockholders voted on June 26 1905 to Increase the common and 
preferred stocks from $15,000,000 to $25,000.000 each, to provide for 
acquisitions and working capital. In 1906 $5,713,600 preferred and 
$5,750,000 common stock wern issued to acqulre new properties. V. 81, 
p. 1853; V. 82, p. 865. 

DIVS.- '92. '93. '94. '95. '96. '97. '98 to '00. '01 to'05. '06. 1907. 
Common_%_ O 2 3 1 O O 1% yearly O Below Jan.1, 
Preferred were 7% yearly (1 ¾ Q·Ml to Dec. 1906, ln()luslve. 

Dlvldends were resumed on common In July 1906 1 % (quarterly) being 
paid; Oct., 1 % 

ANNUAL REPORT.-The annual report for 1905 In V. 82, p. 865, 
showed: Net earnings, $2,082,632; dividends on preferred, $1,043,280; 
balance for year, surplus, $1,039,352. In 1904 net $1,595,693. Total 
surplus Dec. 31 1905, $3,554,596. 

DIRECTORS.-L. A . Cole (Pres.), F. W. Rockwell and R. P. Rowe 
(Vice-Presidents), W. W. Lawrence, E. F. Beale, G. 0. Carpenter, R. R 
Colgate, E. C. Goshorn, H. M. McChesney, A. P . Thompson, Walter Tufts, 
C. F. Wel1's, Daniel Guggenheim, Murray Guggenheim and Edward Brush. 

ec. is Charles Davison. N . Y . office, 100 Wllllam St.-(V. 82, p. 1159.) 
NATIONAL R.ICE MILLING.-See full statement V. 55, p. 49; V. 71, 

p. 1123; 1223; V. 72, p. 91, 135; V. 73, p. 1163; V. 81, p. 666; V. 83, p.433. 
NATIONAL SALT CO.-See International Salt Co. . 
NATIONAL SUGAR. R.EFI ING OF NEW JER.SEY.-Incorporated In 

New Jersey on June 2 1900 , and took over the New York Sugar Refining 
Co. 's (Doscher) refinery, Long Island City, the Mollenhauer refinery, 
Brooklyn, N. Y., and the National refinery, Yonkers, N. Y. The capacity 
of the new company is 10,000 barrels dally. V. 70, p. 1098; v . 71, p. 31; 
V . 77, p. 1877. Dlyldends on preferred: 1 ½% (Q.-J. paid Oct. 1900 to 
Jan. 1907 Inclusive). No bonds. Pres., James H. Post. New directors 
Jan. 1906, V. 82, p. 104.-(V. 82, p. 104.) 

NEWARK CONSOLIDATED GAS.-See "Street Railway" Section. 
NEW CENTRAL COAL (MD.) .-Owns coal lands In Allegheny County 

Maryland. Tons mined In 1898, 203,677; 206,262 In 1897; 188,453 In 
1896; 201,826 In 1895; and 151,002 tons in 1894; net profits, in 1898, 
$37,397; In 1897, $32,006; In 1896, $23,018. New York office, 1 Broad
way. In 1898 reduced the stock from $5,000.000 to $1,000,000 and shares 
from $100 to $20. V. 66, p. 901, 1140; V. 64, p. 515. 

DIVIDENDS.-J '88 '89 '90 '91 -94 '95-97 '98 '99 ·oo '01 '02 '03 '04 '05 '06 
Since1887,% - - -- 11 0 0 1 0 2 4 2 o 0 4 2 4 4 

The dividend was passed Sept. 1904.-(V. 79, p. 1333.) 
NEW ENGLAND COTTON Y ARN.-A consolidation of 9 yarn mills of 

New Bedford, Fall River and Taunton. V. 69, p. 28 , 81, 181; v. 70, p . 
587, 1294. Total, 531,000 spindles. V. 71, p. 345; V. 73, p. 443; V. 81, 
p. 617, 1608. Incorporated in Mass. Nov. 27 1903 as successor, per plan 
V. 77, p. 40,149,206, of New Jersey co. of same name; V. 77. p, 2161. 

SECURITIES.-Stoclc authorized, common, ,$3,900,000· pref (as to 
assets and accrued dividends and subject to redemption at $140 p

0

er share 
and accrued dividends), 6% non-cum., $2,000,000 . Div. on pref. stock, 
Nov. 1905 to Feb. 1907 Inclusive, 1 ½ % quar (Q.-F.). As to sinking fund 
for bonds, see V. 77. p. 2161. 

REPORT.-Report for year ending Sept. 30 1906 In V. 83, p. 1346, 
showing: Profits from manufacturing (about), $914,000; miscellaneous 
profits, $16,700; charges, $275,300; preferred dividend (6%), $120,000; 
tl!\!~;/~~lt~: •~g~~ .:8~:·oprlatlon to new machinery account, $200,000; 

Pres., C. Minot Weld. Office, New Bedford, Mass .-(V. 83, p. 1346.) 
NEW ENGLAND TELEPHONE & TELEGRAPH.-Thls company does 

a telephone business In Maine, New Hampshire, Vermont and Massachusetts 
under license from The American Bell Telephone Co. On January 1 1906 
It had 173,726 stations In all, against 139,829 In 1905. Ofstoclc 17 337 700 
ls owned by American Telephone & Telegraph (Bell) Co . v'. 10', p,' 40. 
Stockholders voted May 7 1906 to Increase the authorized stock to $50 ooo _ 
000; of the new stock, stockholders subscribed for $3,938,800 at par,' pay
able one-half Aug. 20 1906 and one-half Feb. 20 1907, raising the amount 
~i:::::~ng

1
a~~l3 l ,697 ,800. The debentures are to be secured by any 

DIVIDENDS. 1886-1893. 1894. 1895. 1896. 1897. 1898 to Nov. 1906. 
Percent ___ 3½ yearly. 4 4½ i 5 ½ 5½ 6yearly(l½Q.-F.) 

ANNUAL REPORT.-Flscal year ends Dec. 31. Report for 1905 was 
In V. 82, p. 1376, showing gross earnings $8,071,244; net over Interest, 
maintenance, taxes, &c., $1,624,122; dividends (6%), $1,458,648; balance, 
surplus for year, $165,474 . Office, 125 Milk St., Boston.-(V. 82, p. 1376 ,) 

NEW YOR.K AIR. BR.AKE.-Incorporated under laws of New Jersey. 
Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. In 
April 1902, Russian plant was placed In operation. V. 74, p. 887. In 
19~! 1iiir.

0~rSi~~~J\, ~; Lf~h1\:/!.~~t
1
fl9~. ~:::; at1~~1i99 io 1!ii pi m · 

Inclusive, 2% quar. (8% per ann.) Litigation, V. 79, p. 217; V. 80, p
0

, 2462'. 
DIRECTORS.-Pres., C. A. Starbuck, 66 Broadway; Vice-Pres., Daniel 

Magone; Sec. and Treas., John C. Thompson; Asst. Treas., c. H. Chaffee, 
Fred. Flower, H. A. Rogers, J.C. Young, Anthony N. Brady, Thomas c. 
Purdy and George B. Massey.-(V. 81, p. 671.) 

NEW YORK DOCK CO.-ORGANIZATION.-Incorporated In N. Y. 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co. 
foreclosed and reorganized per plan V. 72, p. 937. Possession taken Aug 
1 1901. V. 73, p. 239, 1355. Owns water frontage In Brooklyn "frontage 
of more than 2¼ miles," of which 157 feet leased. 

STOCKS AND BONDS.-Com. stock, $7,000,000, pref. 5% non-cumu
lative, $10,000,000, all 1n shares of $100 each. After 5% on both stocks 
the two stocks to share equally. Of the bonds, $1,200,000 were in the 
treasury July 31 1906. 

DIVIDENDS.-On pref~, 1 % , 1902; 1903 to Oct. 1905, 2 % yearly 
(A. & 0.). and In Oct. 1900 ½% extra; 1906, Apr., 1½%; Oct., 2%. 

REPORT.-Report for year ending July 31 1906, with balance sheet, 
In V. 83, p. 816, showed: Gross earnings, $2,130,980; net, $1 231 384· 
Interest on bonds, $468,573; divs. (3%), $300,000; depreciation 'charges: 
&c., $102,043; renewal fund, $150,000; bal., sur., $210,768. 

OFFICERS.-Pres., David H. King Jr.; Vice-Pres., Columbus O'D. 
Iselln; Sec., Edwin Thorne; Treas., George E. Spencer. Office, 8 & 10 
Bridge St. (Manhattan), N. Y.-(V. 83, p. 276,628,767,816, 1293,) 

· NEW YOR.K & EAST RIVER. FER.l(Y.-Owns the "Astoria" Ferry 
between Astoria, L. I., and foot of 92d St., New York, and has three 
terry-boats. Capital stock, $750,000; dlvldends are payable Q.-M. 

DIVIDENDS.---------} '95. '90. '97. '98. '99. '00. '01 to June 1905 
· (Q.-M.) Percent______ 3 4 4½ 5 5 5½ 6 yearly (Q.-M.) 
· Bonds, $750,000 1st 30-year gold 5s due Nov. 1 1922, Interest M.-N ., 

at Kings Co. Trust Co. Dlrectors-Wllllam A. Nash, Theo. F. Jackson, 
H.K. Knapp, E. Lehman and Roswell Eldrldge.-(V. 71, p. 392.) 

NEW YOR.K & EAST RIVER. OAS CO.-See CONSOLIDATED GAs:co. 
NEW YOR.K EDISON CO.-See CONSOLIDATED GAS. 
NEW YOR.K & HOBOKEN FER.RY CO.-Incorporated Nov. 10 1898, 

V. 77, p. 454. ln April 1903 Del. Lack. & West. RR. acquired entire 
$3,300,000 stock. Dividends: 1899, 1%; 1900, 4%; 1901, 4¾%; 1902 
5%; since, (?). Of the $4,000,000 general 5s of 1898, $700,000 were re
served for Improvements; all are redeemable at 110.-(V. 82, ·p. 164.) 

N. Y. MUTUAL OAS LIOHT.-See CONSOLIDATED GAS. 
NEW YORK MUTUAL TELEOR.APH.-Successor to the Mutual Union 

Telegraph Company. The stock carries dividends of 6 %-l}er annum under 

~i;T~~eo~~/:l3e::~1~
0

~ rt~~i~~r)01:tii:;3 p!~ lft~tern nlon Telegraph, 

NEW YORK & NEW JERSEY TELEPHONE.-Operates telephone 
lines under perpetual license from the Bell Company In Staten Island 
Long Island (Including Brooklyn), In New Jersey in counties of Bergen' 
Essex, Hudson, Mlddles~x. Monmouth, Morris, Passaic. Somerset, Susse:i 
and Union . Total stat10ns Jan. 1 1907, over 130,000. V. 83, p. 1595 
Total stations on Jan. 1 1906 were 112,049 (of which 56 610 on Longlisland) 
80,324 in 1905, 66,564 in 1904, and 53,184 In 1903. Reduction in rates 1n'. 
1906 In Metropolitan district, V. 82, p. 338, 1272. 

STOCK.-In Oct. 1905 the authorized stock was Increased from $15 • 
000,000 to $50,000 ,000. Stockholders In Dec. 1906 were offered the right 
to subscribe pro rata for $6,310,167 new stock at par, payable 25% Feb. 1 
1907 and 25 % each May 1, Aug. 1 and Nov. 1 1907, or optionally In full on ;_e~·

5
J

5
_1907, bringing the total re~lstered stock to $25,391,100. v. 83, 

DIVIDENDS.- 1892. 1893. 1894 to Jan 1907, incl. 
Percent___________ 6 6 7%yearly(1ncl.,1%ex.lnJan) 

Dividends b eginning April 1907 to be at the uniform rate of 1 ¾ % quar
terly . V. 83, p. 1595. 

EARNINGS.-Report for year ending Dec. 31 1905 was In v. 82, p. 
1377, showing, gross, $6,217,288; net, $1,641,443· Interest and taxes 
$195,427; dividends, $1,034,150; balance, surplus: $411,866 . In 1904: 
gross, $5,393,709. Office, 81 Willoughby St., Brooklyn, N. Y.-(V. 81 
p. 1378; V . 82, p. 338, 456, 1377, 1443; V. 83, p. 1595.) 

N. Y. & QUEENS EL. LIGHT & POWER CO.-See lssu~ of Oct. 1906. 
NEW YOR.K & RICHMOND GAS CO.-See Issue of Oct. 1906. 

· N Y. SUB UR.BAN GAS.-See Consol. Gas Co. (N. Y. & Westchester Ltg) 
NEW YOR.K TELEPHONE.-In 1896 this company took over the busi

ness of the Metropolitan T. & T. Co., with exclusive rights under a per
petual license from the American Bell Telephone Co., to the telephone 
business In city of New York and suburbs. V. 63, p. 229. Telephone, 
In service May 1 1906. 256,962. V. 82, p. 1377. Controls Empire City 
Subway Co., V. 76, p. 50. Reduction ln rates July 11906, v. 82, p. 1272. 

Stock was Increased Dec. 1902 to $50,000,000 (par $100); of which 
American Telephone & Telegraph Co. on Jan. 1 1906 owned $32 215 700 
and Western Union Telegraph Co. on July 11906 $9,733.100 (pledged u~der 
!ts 4% bonds of 1906), V. 71, p. 139, 290; V . 83, p. 1350. Reduction 1n 
rates, V. 82, p. 338. Report of committee of Merchants' Association Aug 
1905, V. 81, p. 780. Dividends paid for some years to 1906 Incl' 6%. 
annually. Office, 15 Dey St., New York.-(V. 83, p 1350.)' ·• 0

. 

NEW YOR.K TR.ANSPOR.TATION CO.-See issue of Oct. 1906 . 
NI AGAR.A FALLS POWER CO.-See Issue of Oct. 1906 and V. 84,p.163. 
NILES-BEMENT-POND CO.-ORGANIZATION.-Incorporated In N. 

J. on Aug. 11 1899 as a consolidation. Does much of the heavy machlne 
trade of the country; V. 69, p. 388. Owns entire common stock ($1.525,• 
000) of the Pratt & Whitney Co., guar. 6 % on the latter's $1,225,000 pref. 
stock (subject to call In 1911 at par) provided that the guarantor earns 
same on Its own stock. V. 71, p. 139; V. 70, p. 1253: V. 72, p. 143. v. 78 
p. 1113; V. 80, p. 1734. Also owns entire com. stock of Niles Tool Works. 
dividends of 6 % yearly on $1,000,000 having been paid regularly since 
1890. In Sept. 1905 the entire common stock ($400,000) of John Bertram 
&, Sons, Limited, of Dundas, Ont., was acquired. V. 81, p. 977. In Dec. 
11106 nurchased the olant of the Ridgway (Pa.) Machine Tool Co. manu-
facturing large machine tools. V. 83, p. 1350. ' 
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________ M_I_SC_E_L_L_A_N_E_o_u_s_. ________ [ Date Stze, or INTEREST OR DIVIDENDS. Bonds-Prtnct-

For explanatton of column headings, &c. see notes on 
first paoe of tables. 

1 of Par 
! Bonds ' Value. 

------------------,paL, When Due. 

0 j~;::Jfno R~e i Pv:,:;:ze. Where P~~::i'. and bv s~~!f~,,fa~st 
------------ i----' 

NY Mutual Oas Light-Stock (bonds, see Cons Gas)........ $3,500,000 17 In 1906 J & J
1
Checks malled Jan 10 '!>7 3 % 

I 

$100 
NYMutualTel-MutUnTellstMggunotdrawn ••••.• Ccc 5,000,000 , 6g IM & NNY,WestUnlonTel May 11911 
New York & New Jersey Telephon-Stock , $50,000,000 •.... , See text. ·7 In 1906 1Q~J 15 Bklyn, 81 Willoughby St Jan 15 '07 2½ 

1881 1,000 
100 , 

M (now 1st) $1,500,000 gs f $20,000 yearly not drawn.M p c 1,250,000 i 5 g 1M & N Atlantic Tr Co, NY May 1 1920 
New York & Queens El L & P-N Y & Q Gas & El gold •••..• 1 2 ,2~t8881 ~ f 1i 1 ,fr:~::::::::::::::::::: iaung ~ mi . 

1890 1,000 , 

Ne1!tv~~fcl1if~~~22/g~s:.:_istmtgegolcfrecliio::::c~ ~~ i M LI B y 
New York Telephon-Met Tel & Teleg 1st Ms L.-- __ c&r l tm:888! ~ f IM t ~ Of~f;;~'if~ey t?.•ify ~:~ ~ mi 1900 

1--- ----

[··-···--
1901 I 1,000 
1888 ' 1,000 

Niagara Falls Power-Stock authorlzect $10,500,000 ••••••• - 140 ,'010800 ',070000 :, · •• ·5·g·. • 1-Va.rfo·u·s· lw· ·1-n·s·1o·w· ·.·L-·a·n1e·r_&_C. ·o·,N· ·y· J·a·n·· •• ·1· ·19·3·2·. ·-1st mortgage gold •••••••.••••••••••• ••••••• • ••• ••• . Ce 
Debentures gold convertible_ •.•.•••• _ •••••.• _ •••••• . c• 3,000,000 : 6 g A & n Metropolitan Tr Co, N Y Apr 1 1910 

100 
1'!91 500 &c 
1900 1,000 

do do do Can Coll Ser A-·····-··Mo c• · 3,000,000 1 6 g 'A & 0 Winslow.Lanier &Co,NY Oct 1 1911 

~g go~~ no:ei
0
t~nwr·;i~ieo~tc?Jegb(~~~ ~gf ;!H:)S

1 

s~!~~xi?0
1 g f ~ t ~ -----~~---------~~- --- ~g~ ~ mi 1001 1,000 

1904 1,000 
1!106 1,000 

Ni~~f:t-;;~:t;
0
~i~tiJ8~0~8?:W?~lM~·nt:::::::: 1 t888:888 g I~ ~m i=~ CheckJomailed I ~~~ ;g :gg ~~ 

Pratt & Whitney 6 % cum pref stock gu red (text) __ -·····- 1,225,000 6 In 1906 Q-F do ·ov 15 '06 1 ½ 
NllesToolWorks6 %cum prefstocknotguaranteed. ...... 1,000,000 ,6 In 1906 Q-M do Dec 31'061½ 

100 
100 

John Bertram & Sons 6 % cum pref stock not guaranteed... 200,000 See text. Q-F do !Nov 1 '06 1 ½ % 
North American-Stock $30,000,000 ••••• ···- .• . . .. . . .. • •. 30,000,000 5 In 1906 Q-M 30 Broad Street NY Dec 1 '06 1 ¾ 

100 
100 

Northwestern Oas-Light & Cok-Consol (now 1st) M gold... 250,000 6 g Q-J Eqult Trust Co, Chicago jJan 1 1915 

~~~ia~~Ili-~~OmOo~iia~~.·.·.·_-.·_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-.•~ g 
1•m:888 : g %-=-1YJ Merchdf, & Tr, Ch~~go r~~ i m~ 1895 1,000 

1898 500 
1892 1,000 

do Gen & ref M $5,000,000 g gu prin & lnt. .• EC c• 1.770,000 5 g J & J Eqult Trust Co, Chicago!July 1 1932 
~~~!~i-:e;!~~r~:.'tsrtlt12~~3\1g81;~ftf~ ~oi~lcf (te~k.·:::c~ 1,500,000 4 ½ g J & J West Un Teleg Co, N Y ·Jan 1 1934 

1902 1,000 
1904 500 

OntarloTransmlsslonlstMl!."up&lred110 toMay1916. _ 
4 •~88:88g !~ i t ~CanN~oofCom,To~grNY 1rta~ \ \

9
9
415 1903 1,000 

Hl05 1.000 

STOCK .-Common, $8,500,000 authorized, as Increased Xov. 1906, Office, Niagara Falls, South Ontario; branch, Fidelity Bulldlng, Buffalo. 
$2,000,000 being declared as a stock dividend and $1,500,000 subscribed at N. Y.-(V. 82, p. 395 632.) 
par. V. 83, p. 1350. Pref., 6% cum. (subject to call in 1911 at 105), OTIS ELEVATOR. CO.-Incorporated Nov. 28 1898 under the laws of 
$3,000,000; of the latter $1,000,000 being unlssued. New Jersey and took over about 13 plants comprising about 85 % of the 

DIVIDENDS- }Nov. 99. '00. '01. '02, '03. '04, '05. 1906. business . See V. 71, p. 545; V. 74, p. 271; V. 75, p. 552; V. 83, p. 441. 
Common, per cent.... .•.. 3 6 8 8 7 6 6 Injunction, V. 82, p. 1326. Stock, $6,500,000 common; outstanding, 
Preferred, per cent ..•• -----o % yearly, 1 ½ (Q.-Feb.)----- $6,375,300. Stockholders In Sept. 1906 subscribed for $609,500 pref. stock, 

Also 40% in common stock ($2,000.000) paid on com. stock Jan. 2 1907. raising the amount outstanding to $6,449,500, the proceeds to be used for 

cta:.l.L~hc3~~n~ii?'s!~?.
5E:VM~b°. ta~~:; 11~r~;oa~w~y.ic_K}~~f-&?£i~8i;: wontt1ae~1tsi~~-pr~:.

71ul' 1t
4h::2

io vja~
3

' l~io~:\oth Incl., 1 ½ % quar. 
977; v. 82, p. 338; v. 83, p. 153, 1174, 1293, 1350.) (6% per annum). On common, 1903 to 1906, Incl., 2% yearly (paid 

NOR.TH AMER.I CAN CO.-Organlzed In 1890 under laws of New Jersey in RAprlll. 
and controls the Milwaukee (Wis.) Elec. Ry. & Lt. Co. (see "Street Ry." ' eport for year endln~ Dec. 31 1905, with balance sheet, ln V. 82, p. 690, 
section) and the Detroit (Mich) Edison co (V 81 p 33). also the llluml- showed net earnings over interest and renewals, $912,938; dlv. on pref.(6 %) , 
natlng, power and trolley companies of St. Louis, Mo:, as 'follows: Union $339 ,697: div. on common (2 %) • $127,006; charged off for depreciation, 
Elec. Lt. & Power Co. (V. 79 , p. 2751 ; v. 77 , p. 40 ; v. 82 , p. 104), Laclede , $246,2_35, bal., ~urplus, added to working capital, $200,000. Office, 17 
Gas Lt. Co. (V. 78, p. 1273, 1278), and United Rys. (see "Street Ry." sec). Batteiy Place, N. Y.-(V. 82, p. 690, 1326; V. 83, p . 441, 628.) 

STOCK.-In 1901 decreased from $40,000,0()0 to $12,000,000 by the PACIFIC COAST COMPANY.-Thls company controls the Paci.fie Coast 
Issue of one share for each 3 1-3 shares. V. 73, p. 30; V. 76, p. 106. In Steamship Company (owning Its entire capital stock) and operates five 
1903 the stock was Increased from $12,000,000 to $17,000,000 to pay for steamship lines running between San Francisco, Portland, Victoria, Sitka, 
stock of the Laclede Gas Light Co. of St. Louis, &c., and ln.Mch. 1905 from , Fort Bragg, San Diego, &c. _Also owns ail the securities of the Columbia & 
$17,000,000 to $30,000,000 to acquire additional shares In those properties Puget Sound RR. ·(now standard gauge), Seattle to Franklin, &c., with 
and a majority Interest In the United Hallways of St. Louis and for develop- sidings, 57 miles, and its New Castle mine; the Pacific Coast Ry. (narrow 

::;~~: ~~Ja!~ ~~~t~~~~~d lsr:: oo/iit.o~<f~tic~rt ~f~e~"i5-:~!~ :~oggn°Js~ ~~~rno.~g~n~f~~k~
1
iiii1~.\~fth

O
1i1it :ire~~l1:;oalq~~1tst~\ ii:: 

of which $2,000,000 to be Issued at present, will hold about 22,000 acres and 2,083 acres at New Castle; also Black Diamond (Wash.) Coal Mining 
of coal lands acquired In May 1905 . . V. 81, p. 35,563, 1178. I Co.; SouthlPrairie Coal Co. at Burnett, Wash.-(V. 83, p. 1048.) 

DIVIDENDS- } 1903. 1904 to Dec., 11106. HISTORY.-Successor on Dec. 1 1897 to the Oregon Improvement Co., 
Per cent ..•.••••• -............ 4 5 (1 ¼ Q.-Mar.) sold in foreclosure an'd reorganized per plan In V. 65, p. 412,463. 

REPORT. &c.-Report for year ending Dec. 31 l906at length In ''Chron- DIVIDENDS.1'!!8. '99. '00. '01. '02. '03. '04. '05. 06. 1907. 
cl1e snowed: Total Inc., $1 ,052.392; rentals and gen. expenses, $90,064; Com., p. c..... 2 2 4 4 4¾ 5 5 5 ¾ 6 Feb. 1 ½ 
taxes, etc., $9,207; dividends (5%), $1,467,305; addrcadjustments,U, - 1st pref., p. c •• 5 4 1-6 5 5 5 5 5 5 5 Feb. 1¾ 
721,500; bal., sur., Sl,187,316. 2d pref., p. c •. _J 4 3 1-3 4 4 4¼ 5 5 5¾ 6 Feb. 1½ 

On Dec. 31 1906 owned: Stocks, $31,641,824; bonds, $159,292; and After 4 % on 2d pref. and com., these stocks share equally. 
balance sheet showed loans payable, none; loans and accounts receivable, EARNI1 GS.-4 mos . , }1906 .....•.. Gross, $2,442,127; net, $545,668 
$1,745.:l69; cash, $913,654. July 1 to Oct. 31. 1905 .•.•.... Gross, 2,455,661; net, 606,788 

DIRECTORS.-Edward Q. Keasbey. John I. Beggs, C. Y.· Wetmore, REPORT.-Report for year ending June 30 1906 In V. 83, p. 968, 1047, 
S. W. Burt, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sh_eldon, showed gross of steamships and co111ers, $3,614,169; net, $408,475; rail 
Emerson D. Pray, Chas. F. Pfister, Randolph Rodman, F. S. Smithers, lines, gross, $766,062; net, $364,340; coal department, &c., gross, $1,928,-
Adolphus Bu c_h, Breckinridge Jones, Chas. H. Huttig, F. Vog;el Jr., 181; net, $599,603. Total results were: , 
Charles A. Coffm, James Campbell; Pres ., C. W. Wetmore; Sec., Silas '\V. Gross earnlngs_··--···-·S6,308,413 Interest on bonds .•••••.•• $240,767 
Burt; Treas., Geo. R. Sheldon, 30 Broad St.-(V. 81, p. 1178: V. 82 , p. 104 Op. expenses and taxes .• 4,935,994 Depreciation, &c... .... ... 22,831 
216, 221, 284, 305, 1272.) -----1D1v. on 1st pref. (5%).... 76,250 

NOR.THER.N UNION OAS CO.-See Consol. Gas Co., N. Y City. Net earnlngs··--· - ·-··$1,372,419 Div. on 2d pref. (6%) ••••• 240,000 
NOR.THWESTER.N OAS LIGHT & COKE CO.-ORGANIZATION.-A Interest and discount_._. 82,963 Div. on common (6%) •••• • 420,000 

consolidation In Sept. 1902. V. 75, p. 397, 665. Controlled by Interests 1 -----
friendly to the Peoole's Gas Light & Coke Co. of Chicago. 

1 
}g;a~~a~t fig1%t·gross~\i~t9i~f76; ~:t$ct-3:~~m~········$455 ,534 

~~1!~~ni~ ~C~e~~t~ i~:~rlloili~~: b~c~~~~
1?f: ~5.c~ •. cm\ OFFICERS, &:c.-Chalrman of the Board and Pres., H. w. Cannon; 

NOR.THWESTER.N TELE OR.A PH O l0 000 l1 f i d I V.-P., J.C. Ford; Treas., John Kean; V.•P., W. M. Barnum; Sec. and Asst. 
leased to Western Union for 99 years:-;-hl;:~uarantee~d~id~n~ ~t :% o! ; Treas., Cllfford C. Fay. N. Y. Office, lO Wall st ·-(V. 83, p. to47 .J 
$2,500,000 stock (par $50) and prln. and Int. on $1,500,000 bonds (see , PACIFIC MAIL STEAMSHIP.-In Nov. 1900 the Southern Paci.fie Co. 
table above). Guaranty, v. 7~; p. 216. .. · !W~i~:J~gii_~~•it°l~~ri:Tn~\~~kJ\Xyih~oJ?

1f 80 ,i~iJ~~Tiic1:~ri;~:~! 
OGDEN OAS (CHICAGO).- Supplement of Jan. 1898.-V. 78, p. 461. ers April 30 1905, V. 79, p. 498; V. 80, p. 2341. Stock, i20,ooo,ooo; 
OHIO & INDIANA CONSOLIDATED NATUR.AL & ILLUMINATING ' Par $100. 

OAS.-An amalgamation Incorporated In N. J. on Dec. 29 1899, per plan DIVIDENDS.-1896, 1 %: in '97, 2 %: '98, 2½ %: '99, 3 %; none since, 
V. 69, p. 1251. Stock $10,000,000, of which $1,000,000 to acquire new , surplus being invested In new vessels, &c. V. 70, p. 331. 5as fields. See statement to N. Y. Stock Exchange . V. 70, p. 994. Dlvi- REPORT.-Statement for 1905-06, V. 83, p. 890, 109d. 

et~d:f:r:g 
1
ig~d~~ i~it~882

in
1
d:"'J~f't:rlfii_ng~ ~~c(~nt. M.-N.l, due St~:~:1;~i~~--:~~~l.~~~.$5,m?917 S5,m~822 $

0

3,m:i13 $2,m~913 
1908; $1,690,000 Logansport & ·wabash 6s, J.-D., due 1925; $1,940,000 Subsidies ··-···· · ·-··· 15,180 15,180 15,180 14,510 
Fort Wayne 6s, J.-J., due 1925; $960,000 Lafayette 6s, M.•N., due 1924; Miscellaneous.......... 196,240 167,781 147,473 135,083 
$1,940.000 Ohio & Indiana 6s, J.-D .. due 1026. 

Reoroanizatton Oomm-Utee.-A committee consisting of James N. Wallace, Total earnings ••••• _ .. $5 ,724,337 $5,775,783 $3,601,766 $2,821,506 
Anthony N, Brady and Chas. F. Dieterich (Central Trust Co .• N. Y .• deposl- Net earnings...... . .... $282,885 $427,656 $246,896 $8,280 
tary) requests deposits of all the underl:1,' ing bonds Interest on which is In E. H. Harriman, Pres.; Alex. Millar, Sec., 120 B'way, N. Y.; (William 
default. A plan of reorganization wlll be prepared. V. 81, p. 1046, Mahi, Comptroller; A. K. Van Deventer, Treas.-(V. 83, p. 109&.) 

ii:e~io\~~~;sJi't/!efe·;ig
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5A 1it6FJ~nA9~~ PACIFIC TELEPHONE & TELE OR.A PH co.-v. 84, p. 163. 
Paul of Fort Wayne was appointed receiver. V. 82, p. 1443, 1500. PATER.SON & PASSAIC OAS & ELECTR.IC CO.-See "Street Ry," sec. 

Reportforcalendaryear1903inV.78,p.227. In1905netdeficitafter PENNSYLVANIA BEECH CR.EEK & EASTE:R.N COAL CO.-OR· 
interest on bonds unpaid and construction ($65,888), $102,217. Pres., GA IZAT1ON.-Incorporated In Pennsylvania In 1906 with $5,000,000 of 
Chas. F. Dieterich; Treas., A. B . Proal, 45 Broadway, N. Y.-(V. 82, authorized capital stock (of which $1,200,000 is outstanding, par $100). 
p. 1500.) . Has 990-year lease of Penn. Coal & Coke Co ., Beech Creek Coal & Coke and 

. OMAHA WATER. CO.-ORGANIZATION.-Successor In 1896'of Amerl• allied properties, whi<:h wUl be developed and enlarged. See V. 83, p. 441. 
can Water-Works Co. of Illinois, per plan Inv. 62, p. 1085. In 1903 the g~~&~}!, a&~~fi~tt:i~ t;~r!n~f c~~~tl:s~dPa~(~sf1~~~~~ t~h~~flttal~ !3~~~i 
clt§tg~i~~~~~.p$~~~o1~c?oir~~frsf;~gt~1Jtst!n.Ji'~i'l'i!t1Vei. ;8t~-~~~~ 1,000,000,000 tons of coal). colllerles, ra!Iroads,e lectricllght companies, &c. 
cum., $750,000; 2d pref., 5 % non-cum., $1,000,000. Par of shares, $50. Properties of Penn. Coal & Coke Co. include stocks of Webster Coal & Coke 
Preferred stocks are subject to call at par, dividends payable at Farmers' Co. (V. 72, p. 884; V. 77, p. 513.) Beech Creek Coal & Coke Co. (V. 72, 
Loan & Trust Co., N. Y. Decision, see V. 71, p. 915; V. 73, p. 1211; v. p. 582; V. 78, p. 1910; V. 79, p. 1706), &c. See also V. 77, p. 2102; V. 79, 
82 cf 1443 Divs paid on first pref 5 % yearly to Aug '05 incl · no div p. 1335. Contracts for the transportation of coal: With N. Y. Cent., V. 77, 
Pal' Feb.'06. On.2dpref.,1%'99,· i'900°,2%·, '01,2%,.··•o.2.2%,·"•03,2%·. , 2098 V 79 P 1335 1435 Pitt bu h Bl h t & Et RR 

~- 83, p;_ 752. in Dec. 19'o6 the;Plttsb~rg1if & Ea~fer;mR1~ was i~~o~torated 
Securities. Par. Interest. Outstandtno. LaSt dit1., &c. with $1,500,000 stock by officers of the Penn. Beech Creel, & Eastern Coal 

.Common stock········ S50 None. ····•·····••·· Co.,to bulld a line from the Monongahela River In AlleghenyCo.,Pa.,to 
1st pref., 5 % .•••••.• · 50 F&A $606,100 Aug. 10 ·05 , 2½ I Clearfield at a connection with the Pittsburgh Binghamton & Eastern, 142 
2d pref., 5 % •••••... 50 F&A 867,045 Aug. 10 '03, 1 , mlles, v. 84 , p. 54. 

Prior lien gold 5s,ll,OOO 5 J&J l,o93 ,ooo July 11916 : Securit1esofOperatinoOos.-Date. Interest. Outstandino. Last div.,&c 
cot1;;1?3a'.~~~ g·o1cC$6:- 1,000 s Pllject 3t~4c3~~oit 

105 
%, 1946 I Penn. Coal & Coke Co.-

. 000,000 . ........... Subject to call at 105 %. Pref. stock 6% non-cum_.... ··-· $3,768,000 -········-
Pr~s., Theodore C. Woodbury, New York; Sec., Eben. Stevens, New I w~i::~~ itg~~st.con:if}-1902 -·5g~M=s f :m:888 Mar·c11i942 

York, Treas., Stockton Heth, Omaha, Neb.-(V. 82, p. 1443, V. 83, p. 216.) I gold ($l ,000 each)_-·· a Sinking fund 2 ½ c. per ton. beginning 1907 . 
ONTAR.IO POWER. CO.-ORGANIZATION.-Organlzed under special I Penn.C. &C. lstM.,Ser.A,11902 5g.J-J 1,200,000 July 11932 

charter of Canadian Parliament and ls developing power plant on Cana- g., red. 105, s.f., 3c. ton.Jlnt. at Commercial Trust Co., Phlla., trustee. 
dian side of Niagara Falls below Horseshoe Falls: 42,000 h. p. inBtalled in Consol. 1st & coll. trust M.. See table above. 
1906. The Niagara Lockport & Ontario Power Co., organized under New Car trusts............... 432,000 •.•• 
York law, has contract to buy 60,000 h. p. with privilege of taking 120,000 I Chest Creek Land & Imp.}1898 4 A-O 216,000 Oct. ·11024 
more for a period ending July 1 1950, with renewal rights for 60 years lstM.· -············K To be retired $12,000 yearly. 
more. V. 81, p. 671, 1439; V. 82, p. 395; V. 83, p. 628.) Beech Cr. c. & C. 1st M.,11904 5g.J-D 2,784,000 Junel 1944 

Stock, $5,000,000 authorized. $3,000,000 g., gu. p. & l. }Interest at Knickerbocker Trust Co.,New York, 
BONDS.-The bonds ($12,000,000 authorized Issue) are limited to I end., sink. fd. red. beg. I trustee. Sinking fund, 3c. per ton; mini• 

$4,300,000 for the first 60,000 h. p. The Toronto General Trust Corpora- 1907 ($1,000 each)_ •• c•J mum, $75,000 yearly. 
tlon ls mortgage trustee. Sinking fund, $1 per h. p. soltl beginning July 1 BONDS.-The sink. fund 5s of 1906 ($3,000,000 authorized issue) will 
1909. Theyaresubjecttocallatll0onorbeforeFeb.21913. V.80,p. mature Oct. 1 yearly beginning 1911; the $1,200,000 Issued for 
1427; V. 82, p. 6-32. Ontario Transm. guar. bonds ($2,000,000 author• working capital, additions and development work wl11 mature: 1911 to 
zed Issue). V. 82, p. 395. 1920, $50,000 yearly; 1921 to 1927, $100,000 yearly. V. 83, p. 441. 

· OFFICERS.-Pres., J. J. Albright; Sec. and Treas •• R. C. Board. Probably $800,000 additional wlll be sold shortly, 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



J.A.N., 1907.] INDUSTRIA,L STOCKS AND BONDS. 177 

MISCEI.LANEO US. I I INTEREST OR DIVIDENDS. J Bonds-Princ'I,. 
Date Size, or .------------------,pal, When Due, 

For explanation of column headings, &.c., see notes on of Par I Amount j Rate I When I Where Payable, and bu l Stocks-Last 
first page of tables. 1 Bonds Value. 

1

outstanding
1 

__ '7c_o __ Pa11able. Whom. \ Dividend. 

Otis Elevator-Stock common $6,500,000 _ __ _ _ ___________ _ ____ ________ $6,375,300

1

2 In _1906 1 April 
1
office, 17 Batt'y Pl, N Y 1Apr 16, '06 2 % 

Stock preferred 6 % non-cumulative $6,500,00Q____ ____ ___ ____ $100

1 

6,449,500 6 Q-J do do jJan 15 071 ½ % 
Gold notes due Jan 1 yearly (see text)___________________ 1-------- 200,000 4 g J & J do do Jan 1 1908 

PaF~~\ ~~:;:i~r~~~k$~~~~.iM~·~~g~?c~s~;1:f1~e:::::: i88 r •ggg:ggg: i~ im 8=i ICheckjo from Co.~so ofllce l; ~~ i ·.g~ i ti~ 
2d preferred stock $4,000,000 4 % non-cum (see text)______ 100 4,000,000 6 In 19061 Q-F 

I 
do do I F eb 1 '07 1 ½ % 

First mortgage $5,000,000 gold __________________ _ Ma c• 1897 1.ooo j 5 ,ooo,ooo ! 5 g J & D Manhattan Tr Co, NY June 1 1946 
PacTel&Teleg-lst&coltrM$35,000 ,000gredllObegl922sf 1907 1,000 10,000,000 i 5g J & JUSMtge&Tr,NY;&SFrJan 2 1937 
Penn B Cr & E Coal-Serials f gold bonds $3,000,000 text __ S 1906 1,200 ,000 ' 5 g A & O !Standard Trust Co, N Y Oct 1911-1927 

Pe~!~~.~~!\~2~!:~c8~n
1
ttg~Jtlf.tJl~ie~~\i ~~~~~-t~~~~= I im 50

f.ot8 ! ¥:m:888 ~ g r % ~ ifroad--S-t-S-tatlon,--Phiia 1~f; i tm 
Pennsylv Steel Co-Pref stock 7 % non-cum $25,000,000 _____ 

1 

l,6gg
1 

16,500,000 J7 In 19061M & N Checks malled !Nov 1 '06 3½ % 

g1!:i:~s!I::fJ~s~:~~ft!ie~~;~~~;:~_r~=~~~::::::8: ~- tm 1,000 t888:8881 ~ ,w % ~ IPhlla~~phla office. i~i; i m~ 
Penn-Maryland Steel Co consol mtge $7,000,000 gold OP c• 1895 500 &c 4,000,000 6 g M & S Girard Trust Co, Phlla Sept 1 1925 
Collat trust loan Cornwall properties sf red (text)_________ 1902 1,000 7,050,000 5 g IA & 0 Office, Philadelphia !Oct 1 1932 
Mortgage on coke ovens due $150,000 yearly red _____ __ op 1905 1 1,000 1,125,000 4½ g J & D

1
omce, Philadelphia To June 1 1915 

Penn.-Mary Coal (serial) notes gold guar due part semi-ann
1 

1906 r:8881 1,250,000 1 5 g IA&O 15 ,-------- - --- - - - - - ----- To Apr 15 1908 

ii~~f!~ctagl:er~~~1i~a~i~~t/$
0
61t~~Jcf~du!t

5
e'~~i~ftrik:: 1 mg 1,000 , m:8881 g ~ d t i 8fi:l;;d ~~~~dci~httua i~t;} .g~::{g 

People's Oas Light & Coke (Chicago)-Stock $35,000,000 ____ I 100 32,969,100

1

5 In 1906 Q-F Office, 54 Wall St. N Y I Nov26 '06 1 ¼ % 
First consolidated mortgage for $10,000 000 gold ____ ce c• r 1893 1,000 4,900,000 6 g IA &: 0 Central Trust Co, NY !Apr 1 1943 
Chicago Gas Light & Coke first mortgage gold _______ F P c 1887 1,000 10,000,000 5 g IJ &: J ,Cent'l Tr. N Y; &: Chlca•o

1
July 1 1937 

R?11:i~1smtr:~r.at~!l ~ ~~!~~~~ ~01t:i:~::::::::::~_e_~: m~ t888 ' 4 ·m:888I ~ g i t ~ ,g~~i~~ffr~slto~ ~hica'o1~~~ } mg 
Lake Gas first mortgage gold _______ _________________ IC 1 1885 1,000 300,000 I 6 g J &: J .lll Tr &: Sav Bk, Chicago July 1 1915 

PG L & 0--Refundlng M $40,000,000 gold ______ F c• &: r 1 1897 1,000 9,900,000 5 g M &: s
1
cent'l Tr, N Y; & Chica•o

1

Sept 1 1947 
MutualFuelGasftrstmortgage$5,000,000gold.assumed __ 1897 _! ,000 ' _5,000,000 5 g _ 1M & N __ do _ • do Nov 1 1947 

Of the Penn. Coal & Coke consol. 5s of 1903 ($12,000,000 authorized), 
1 

200 were used to purchase $14,994,100 of the $15,000 .000 Pelill. Mfg, 
$4,200,000 Is reserved to retire the W ebster Coal & Coke bonds and Penn. L. &. P. stock ($1,500,000 paid in) and all the $17,500,000 Nat. Elec. 
1st 5s (V. 76, p. 51), $475,000 for purchase money mortgages and car trus ts stock (_$4,375 ,000 paid In), the balance to be retained to acquJre other 
and $787,500 for Improvements and future purposes. V. 77, p . 2102; electric properties In Philadelphia and adjacent counties. See V. 69, p. 
V. 82, p. 284. Beech Creek guar. 5s, see V . 78, p. 1910; V. 79, p. 1706; 797, and official circular page 853 and official statement V , 74, p. 1249. 
V. 80, p. 1364. Scranton Trust Co. is trustee of consolidated mortgage . Under agreement of Oct. 12 1899, $2 ,000,000 old Phlla. Electric certlfl-

EAR TINGS.-Average yearly net earnings for 4 y ears 1902 to 1905 cates were purchased. reducing the amount outstanding to $11,268,060. 
$949 ,010; charges, $718,538; Int. on $1,200,000 new bonds calls for $60,000; V. 70, p . 331. In Aug . 1900 purchased $2,000,000 fours the same being 
net surplus , $170,472. V . 83, p . 441. held available as collateral for loans. V. 74, p. 215. 

Pres., James Kerr; V.-P., T. H. Watkins; Sec. and Treas., A. G. Ed- REPORT.-Year ending- Dec. 31 1905. with balance sheet. was In 
wards. Office, 17 Battery Place.-(V. 78, p. 1910; V. 79, p. 1706; V. 82, V. 1!2, p. 1209. Total gross Income, $4,104,113; expenses, taxes , etc., 
p. 284; V. 83, p. 441,497,767; V. 84, p . 54 . $2,014,938; interest, Sl,263 ,626; other charges, $14,534; dividends, 

PENNSYLVANIA MFO. LIOHT & POWER,-See Philadelphia Electric. $499,935; halance, surplus, $311,081. 
PENNSYLVANIA STEEL CO.-Chartered In N. J. on April 29 1901 and Pres . , Joseph B. McCall: Sec .. A . V. R. Coe: Treas. - Wm. P. Conover Jr. 

acquired per plan In V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. Office, 10th a nd Sansom sts .• Phi)~· • Pa.- (V. 82, P - 872, 12.~9.) 
company of same name and entire stock of Maryland Steel Co. Thus con- PITTSB UROH COAL CO.-( Rail Coal Consolidation. )-ORGAN
trols plants at Steelton, Pa., and Sparrows Poln_t, Md., Incl. blast furnaces, IZATION.-Incorporated In N. J . in Sept. 1899. Owns about 150 coal 
annual capacity 750,000 tons plg Iron; two Bessemer plants, capacit y 800,- mines and 160,000 acres of coal lands In or within a radius of 40 miles of 
ooo tons, and one open-hearth plant, capacity 250,000 tons of Ingots; two Pittsburgh, together with some 5,000 c?al cars operating over railroads 
rail mills capacity 640 000 tons a shipbuilding and a bridge-building plant radiating from Pittsburgh. In Jan. 1902 leased Shaw Coal Co. V. 74, p. 
(new pla;t v. 77, p. 773), a coinplete frog and switch-building plant. &c. 376. See V. 78, p. 765, 1449. In Nov. 1904 the coal properties of the 
Owns entire $150,000 stock of Balt. &; Sparrows Point RR. v. 73, p. 1355. Pittsburgh RR. Terminal & Coal Co., having a monthly output of about 

Owns the entire $2,400,000 stock of the Spanish-American Iron Co., 250,000 tons, were leased for 40 years. V. 80, p. 1238. 
shipping from 400,000 to 500,000 tons of ore annually, and owning about In 1903 were purchased $15,00U .OOO of the $20,000,000 common and 
5,000 acrei,of land near Santiago, Cuba (V. 62, p. 776; v. 71, p. 393; v. 76, $2,500.000 of the $10,000,000 preferred stock of the Monongahela River 
p. 917; V. 77, p. 1229; v. 78, p. 1495). Consolidated -Coal & Coke Co. at $15 and $45 (Of which $16 29 had been 

Has also purchased a 42-96 Interest In the Cornwall Ore Banks Co., paid In July 1906) per $50 share, _respectively. Payment was made for 
Lebanon Co. , Pa., the Lebanon Furnaces, Lebanon, Pa., and $540,000 of the common In non-interesting-bearing notes paid one-third Nov. 3 yearly 
the $800,000 stock of the Cornwall & Leb. RR. v. 75, p . 345 , 397; v. 72, for three years , and for the preferred ls being made In 
p. 1241, 1283; v. 73, p. 1364; v. 74, p . 1312 . Owns entire stock of Penn- . semi-annual installments, begun Jan. 20 1904, equal to 6 cents p er ton of 
Mary Coal Co., holding 16,000 acres of coal lands in Indiana County, Pa. coal mined from the Monongahela properti es. 
v. 82, p . 1100. I In April 1905 made 2:)-year contract for the supply of coal to the U.S. 

STOCK.-Common stoc.K authorized, $25,000,000; outstanding, $10,750,- Steel Corporation and later one with the Republic Iron & Steel Co. run-
000 (par $100). Preferred, see table above. V. 72, p. 1241. , nlng tlll April 1911. V. 80, p . 1427. 

In June 1901, control was acquired by the Pennsylvania RR. and afflll- 1 Application to 11st, showing prop., stock, rights, etc. V. 80, p. 1919. 
ated roads by purchase of $10,000,000 each of common and preferred stock. BONDS.-The $25,000,000 first and collat. 5s of 1904 Issued "ty the 
V. 72. p. 678; v. 79, p. 1269. Pittsburgh Coal Co. of Penn. are guaranteed, principal and Interest, by 

DIVIDENDS.-On pref. stock since re-capitalization, Nov. 1 1901 to ' the Pittsburgh Coal Co. They are a first lien on 160,000 acres of coal lands 
Nov 1906, Incl., 7 % yearly (paid M. & N.). and 13 ,000 acres of surface, and by collateral trust on 7,000 acres of Hock-

BONDS.--Oonsolidated joint mortgage covers the plants at Steelton, Pa., Ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland deposit of all securities owned. The proceeds will be used to fund the 
Steel co.; $3,000,000 are reserved to retire the prior liens. floating debt and for working capital and retirement of $5,400,000 bonds 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than due In 1904-08. The Issue ls subject to call at 110, In whole or In part on 
$500,000 may be called, at 105, at any Interest period; sinking fund of 50 any Interest day. and has a sinking fund of 5 cents a ton on run-of-mine 
cents per ton of ore mined but not less than $150 ooo yearly v 74 p 1312 coal, with a yearly minimum of $600 ,000. Coupon bonds or registered 

The bonds on coke ovens dated June 1 1905 are subject 'to call at '102 ½ bonds Issued In exchange for coupon bonds are to be called first, In numerl
as a whole or In amounts of $100,000 or more. v. 80, p. 1975. Penn- cal order, beginning with the lowest number. See V. 78, p. 1965; V. 80, 
Mary guaranteed serial notes mature $500,000 semi-annually to Oct. 15 , p . 1919 . To Aug. 1~06 $1,570,000 of bonds was acquired by sinking fund 
1907, remaining $250,000 on Apr!l 15 1908. v. 82, p. 1100. 1 and canceled. V. 82, p . 389; V . 83 p. 327. 

REPO~T for calendar year 1905, In V. 82. p. 1100, showed: Earnings BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COM-

ii .~~i~~\1lg1~
0 1f fcf'4~

1e!1~f3!n~~a(!:7l~g P:E~~cba~.1i0.n $ 1~i6
6lbo~~ 1 iJ!r:~~!~ ! Bonds- p ANIE~nt~~3: Outstanding. M atur1t11. 

$1,533,211; total receipts of Penn. Co., $1,471 ,205; bal., sur., over, expen- I Northwestern Coal Ry. 1st M ____ 5 g.,M & N $794 ,000 May 1 1923 
ses($31,003),7 % dlv.onpre!.Oncl.3 ½ %PaldMay1906).andadjustment Pltts&Ca.5ShanRy(V.81p.781) 6 F & A 162,320 Aug.1908 
value of securities ($200.000). $85,202; combined surplus of operat ing and Pitts & Chicago Gas Coal Co _____ 5 85,000 Jan. 1908-14 
holding companies, Sl,618,413. Office, Philadelphia; New York office, Imperial Coal Co __ ______ _______ 6 75,000 May 1907-10 
71 Broadway.--(V. 82, p , 104,456, 1044, 1100; V. 84 , p. 163.) Mansfield Coal & Coke 1st M., }6 A-0 280,000 Oct. 1907-13 

PEOPLE'S OAS LIOHT & COKE (CHICAGO) .-An absolute consollda- guar P & I. due $40,000 yrly. -- Int. &t Colonial Tr. Co., Pittsburgh, Pa. 
tlon on Aug. 2 1897 of the companies forming the old Chicago Gas Trust. Ohio Coal Co -- - ------ -- ----- --- 5 200,000 Feb. 1922 
V. 64, p. 1088; V. 65, p. 235. The Universal Gas Co. (stock, $1,500,000) Pittsburgh & Moon Run--------- 6 100,000 Jan. 1912 
ls controlled In the company's Interest. V. 67, p. 179; V. 68, p. 474. On Various purch. money mtges. ---- ---- 1,437,354 Var. to 1906 
-Nov. 1 1900 made a contract to purchase the property of the Ogden Gas Co. (funds deposited to retire these at maturity.) 
for $7,000,000, at the expiration of the latter's franchise on March 4 1945 Car trust notes - - - - - - - - - - - - - - - - - - - - - 112,625 to 1909 
V. 72, p. 91,244,630,779; V. 74, p. 99, 155; l'". 78, p. 1501; V . 82, p. 574. do do gold $52,000 dues . a. 4 .½g., M&N 884,000 to May 1915 
As to Indiana Oil & Gas Co., see V. 67, p. 690; V. 68, p. 825 , 1182: V. 71, p. DIVIDEN DS.-On pref., 1900 to Oct. 1903, 7 % yearly In cash; on 
33, 1123; V . 83, p. 1293. As to N ortllwestern Gas Light & Coke Co. , see Jan. 25 1904 ., 1 ¾% In scrip. (paid off .Kov. 25 1904); since to April 1905 
that co. above. , Inclusive, 1 34 % . quarterly; none later to Jan. 1907. V . 81, p. 269. 

PROPERTY.-In service January 1906: Street mains, 2,028 miles; \ EARNINGS.-For 9 months ending Sept 30: 
meters, 376,051; public lamps, 24,608; V. 78, p. 1501. See V . 66, p. 382. 1 Gross D epletion D eprecia'n Bond Balance 

In March 1906 , It was proposed to erect a new gas plant to eventually I 9 months- Earnings. of Lands. Charges. Interest. Surplus. 
replace the nine exlstln!l plants at an Initial expenditure of about $5,000,- 1906 __ _____ ____ __ $3 ,71 4,409 $557,465 $871,545 $878 ,792 $1,40 6,607 
000; construction not hegun t o .Jan. 1907 . V. 82, p . 574 . I 1905 __________ ___ 2, 320, 308 428,346 277,834 908 ,830 705,298 

The price of gas has been fixed at 85 cents per 1,000 cubic ft. for 5 years I F or 11 mos . ending Nov. 30, gross , $4 ,781,708 ln 1906, against $3,014 ,151 
from Feb . 1 1906. The 75-c~nt gas ordinance of Oct . 1900 was repeal ed, tn 1905 ; net . $1,943,996, a gainst $839 ,170 . 
without prejudice to the clt;y s right to maintain Its validity In the Mills REPORT.-Report for year ending Dec. 31 1905, In v. 82, p. 389 
suit, (V. 78, p. 346: V. 8~, p. 574), the lower court having declared showed net profits after deducting expenses and all losses, $3 255,358; 
It Illegal. S,ee <?rdlpan,ce at le!1gth, ':· 8~, P; 571. , roy alty and depreciation, $1.423 ,346; Interest on bon ds, $1 ;201 ,087; 

DIVS.-} 89 90 91 92 93 94 95 96 97 to Nov. 05 1906 1 dividend (1 1-6 %) on pref $343 273 · undivided profits appropriated 
Per cent. - 4 3 3 5 ¼ 4 ½ Cl ½ sc) 6 2 ½ 1 ½ 8 yrl:r ii (1 1/4' Q- F) I for -preferred stock di vldends

0 

'and workuig capital $281 654. 
w1W i~~dJ:t~~ntfi g~r~~~~~!:.te ~~8s~~~~ci~9it~.

6
8t~ t.~8~~ connection DTRECTORS.-Francls L. Robbins (Chalrmani, M. II. Taylor (Pres.) 

BONDS, ETC.-Or the $40,000,000 Issue of 1897 $29,046,000 bonds I W. R. Woodford (Vice -Pres.), A. W. Mellon, Geo. T . Oliver, H. R. Rea, 
were reserved to retire prior bonds. of which $9,100,000 has been Issued. {obn A. Bell, James H. Beal, John I . Bishop, Calvary Morrl:, , Grant B. 
The balance ($10,054.000), of which $800,000 has been sold, was Issuable Schley, D. L. Gillespie, Alexander Dempster, ,J. Denniston Lyon and 
for additional property, Improvements or betterments. v. 65, p . 572 . Charles Donnelly. Treas. 1i; F. M. Wallace, Sec .. F. J. Le Moyne 232 
V. 79, p. 155. Guarantees p. & I. Ind. rat. Gas &; on ref. 5s ($6 ,000.000 5th Ave., Pittsburgh. V. 82, p. 696.-(V. 83, p. 216, 327.) 
auth. Issue), due Ma y 1 1936 , of which $4,000,000 reserved to retire old 6 % PITT SB UROH PLATE OLASS CO.-V. 84, p. 106. 

boi1PoIT~~~e;«:r~
3
ior year ending Dec. 31 1905 l~·v:\;, p. 388 . .-...i PITTS. TER!t1. WAREH. & TRANSFER.-V. 83, p. 442, 972, 1040. 

Years ending Dec. 31 1905 1904 _ Hl03 POCAHONTAS COAL & COKE.-See Norfolk & West.em Ry. 
Gross Income ____________________ $12,284,363 $1~.014,085 $11,854,800 POPE MANUFACTURING CO.-ORGANIZATION.-Incorporated In 
Net over oper. exp. --------------- $5,705,579 $il,678 ,264 $5,414,438 New Jersey In Feb. 1903 as successor per plan In V. 75, p. 1401, and 
Interest on bonds _________________ 1 ,829.300 1,853.550 1,857,300 V . 76, p . 267 . of the American Bicycle Co. , which acquired concerns 
Depreciation--------------------- 726,989 690,569 656,431 mentioned In V. 69, p. 177 , 493 See !ippllcat!on to list v. 72, p. 536, 

Bala.nee for stock _______________ $3,149,290 $3,134,145 $2,000,707 
Dividends 6% ------------ - ------ $1,978,146 $1,978,147 $1,978,146 

DIRECTORS.-C. K. G. Billings (Chairman), Geo. 0. Knapp (Pres .), 
A. N. Brady (Vice-Pres.), Walton ,Ferguson (Vice-Pres.). James F .Meagher 
-Vice-Pres.). A. R. Flower; Treas., W. S. McCrea; Sec., L.A. Wiley. Office, 
54 Wall St . , N. Y.-(V. 82. p . 388,395,574, 1360.) 

PHILADELPHIA COMPANY -See Pittsburgh, In "St . Ry." Section. 
PHILADELPHIA ELECTRIC CO.-ORGANIZATION.-Incorporated 

In New Jersey on Oct. 5 1899. Controls all electric-light properties of city; 
also In West Philadelphia and Chester. V. 73, p. 496,680; V. 74, p. 1249. 

STOCK.-Authorlzed, $25,000.000, ot whlch $12,250 In treasury: 40 % 
paid In. V. 74 p. 156, 215 ; V. 78, p. 1449. Dividends: June, 1902 
to Dec. 1906, Inclusive, 5 % yearly on a.mounts paid In. 

BONDS.-Collateral trust 4 % gold fifty-year rPrtlflcates, dated Oc 
16 1899, amounting to $17,500,000 have been autho.'6 '.d, or which $14,982 • 

and V . 73, p. 782, 1358; plan V. 75, p. 1401; plants, V. 78, p. 1966; V. 83, 
p. 1595; properties sold In 1905, V. 80 , p. 1734, 2348. 

STOCK.-Common stock, $10,000 ,000, all outstanding: 1st pref. 6 % 
cum. (subject to call at 110), $2,500,000: 2d 5% pref. cum. after Feb. 1 
1905, $10,000,000; par of shares, $100 each; outstanding, see table. 
Stock ts held In a voting trust until Feb. 1 1908. 

REPORT for the year ending July 311906 was In V. 83, p. 1589, showing: 
Gross sales and earnings, $7,723 ,082; total net Income, $1,424,426; general 
expenses, Interest, &c., $1,195,290; extraordinary losses, &c., $138,571; 
bal.. sur., $90 ,564. 

OFFICERS.-Pres., Albert A. Pope; 1st Vice-Pres., Albert L. Pope; 
Treas., George Pope: Sec., Wilbur C. Walker. DlrectorR, May 1904 
V. 78, p. 1966. Main office, Hartford, Conn.: N. Y. office, 21 Park Row. 
-(V. 81, p. 1721; V. 83, p. 1527, 1589, 1595.) 

PRESSED STEEL CAR CO.-ORGANIZATION.-Incorporated In 
N. J. on Jan. 13 1899: owns plants at Pittsburgh and McKees Rocks. Pa.. 
Prospectus In V. 68 p. 188, 131. Capacity of the works about 150 cars 
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MISGELLANEO US. 
--------·-----------------1 Date 

For explanation of column headinos. &.c., see notes on 
first paoe of tahles. 

People's Gas Light (Chic.)-Concl'd-Cal Gas lst!Mlass'ed __ 
Philadelphia Electric-Stock $10 per share paid In (see text) __ 

Phlla Electric Trust Certificates gold $17,500,000 (see text) _ 
Edison Elec Trust Ctfs gold (Ed. stock as coll) _________ F P 
Old Phlla Elec Tr Cfts (Penn H L & P stock as coll) _______ _ 

Pi ttsburgb Coal--Common stock $32,000,000 _____________ _ 
Preferred stock 7 % cumulative $32,000,000 _____________ _ 
Collateral trmit mortgage gold cash dep for principal '07-'08_ 
PC of Pa 1st & coll tr Mg gu red 110 st_ _____ UPi c•&r 

Pope Manufacturing-Pref stock ($8,633,100 2d pref) (text) __ 
Pressed Steel Car Co-Stock common $12,500,000 _____ • ___ _ 

Pref stock (as to assets) 7 % non-cum $12,500,000 ________ _ 
McKee's Rocks purchase money mortgage ______________ _ 
1st M gold notes red due $500,000 yearly Feb _______ Mo c• 

Procter & Gamble--Common stock $9,000,000 ____________ _ 
Pref stock (8 % cum) (See terms 1n ed. May '93 "Supp") __ _ 

Provident Loan Society-Bonds (not M) red 102½ (text) ___ _ 
Pullman Company-Stock $100,000,000 __ ________ - - - _ - - - --
Quaker Oats-Common stock, $4 ,500,000 ________________ _ 

Pref stock 6% cum, $9,000,000 __________ _ ____________ _ 
Railway Steel Spring Co-Common $13,500,000 ___________ _ 

Preferred (as to assets) 7 % cumulative $13,500,000 ______ _ 
1st Mon Latrobe plant g red 105 s t_ ________________ s c• 

Republic Iron & Steel-Comrnonstock$30,000,000 ---------
Pref 7 % (also assets) cum (V 69, p 850) $25,000 ,ooo _ _ _ __ _ 
Collateral notes (cash deposited to redeem notes) _______ c• 
1st and coll tr M $10 .000 ,000 gold red 105 s f (text) _____ c• 
Pottei: Ore 1st M $700,000 g guar (text) sf_ ____________ _ 

of 
Bonds 

1899 
1896 
1898 

1902 
1904 

1901 

1901 

1906 

1904 
1904 
1906 

INTEREST OR DIVIDENDS. Bonds-Princt-
Size, or 1------------------ipal, When Due. 

Par Amount Rate When Where Payable, and by Stocks-Last 
Value. Outstanding % Pa11ahle. Whom. Dividend. 

$1.000 $250,000 6 g Q-J Eqult Trust Co, Chicago July 1 1917 
25 · 24,987,750 5 In 1906 J & D Checks malled Decl3'06 2½ % 

--foo-&c 1tm:m g f i t 6 ~fJ1etfit~r~sTrg~~- ~fill! 2Ile/'t;r 194/l 
1,000 11,268,060 5 g A & 0 Land Title & Trust, Phlla Apr 1 1948 

100 29,045,400 _____ -- ________ ------ __ -- __ --- _ -- __ _ 
100 30,217,700 See text. Q-J Checks malled Apr 25'05 1 ¾ % 

25,000 150,000 5 g Q-F Union Tr Co, Pittsburgh Feb 1907-'08 
1,000 &c i 23,430,000 5 g J & J Union Tr Co, Pittsburgh Jan 1 1954 

100 , 11,024,076 ---------------------- --------------
100 1 12,500,000 See text. Q-F }Farmers' Bank Build-{ Aug 30 '04 1 % 
100 12,500,000 7 Q-F lng, Pittsburgh, Pa. Nov 23'061 ¾ % 

________ 235,000 4 do do 1909 
1,000 2,500,000 5 g F & A Morton Trust Co, N Y 1907 to 1911 

100 9,000,000 See text. Q-F 15 Co. Offl.ce, Cincinnati, 0 Feb 15 '07 3 % 
100 2,250,000 8 In 1906 Q-J 15 do do Jan 15 '07 2 % 

500 &c 2,000 ,000 4½ g M & S 105 East 22nd St, NY Sept 1 1921 

188110tggg:ggg t:~ ;;lt~ Q~JFlf> b~~~:ih:dTr Co, Ny r:i ii :g~ ~~ 
1001 9,000,00051n1906 Q-F do do Nov30'061½% 
100 13,500,000 4 In 1906 A & 0 Harvey Fisk & Sons,N Y Oct 20 '06 2 % 
100 13,500,000 7 In 1906 Q-M do do Dec 20'06 1 ¾ % 

1,000 1 4,362,000 5 g J & J do do Jan 1 1921 
100 27,191,000 
100 20,416,900 See text. Q-J General Offl.ce,Plttsburgh Jan -2 '07 3 ¾ % 

t ,000 &c l· 944,000 5 g Q-J First Tr & Sav Bk, Chic Oct 1 1907 
1,000 8,625,000 5 g A & 0 New York Tr Co, NY Oct 1 1934 
1,000 700,000 5 g J & D Hanover Nat Bank, NY Dec 1 1923 

BONDS.-In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5 % 15-year bonds being issued, a first llen thereon, but not a lien on other 
properties. Annual slnklug fund. $135.000. V. 81, p. 1496. 1726: V. 
82, p. 51; official statement, V. 84, p. 100. 

a day of largest size. Competition, V. 73, p. 1316; V. 74, p. 5R0. Leases ! 
Western Steel Car & Foundry Co., having plants at Hegewlsch, Ill., and I 
Anniston, Ala; capacity over 100 cars dally. V. 74 . p. 991, &35, 729: 
V. 80. p. 169 . Controls Canada Car Co. (V. 79, p . 2459 2749); Penn. 
Car Wheel Co., Ce11tral Car Wheel Co. and Penn. Malleable Co. (V. 81, EARNINGS.-For,l9 mos . ending Sept. 30 1906, net earnings, $1,641,343; 
p. 1243.) See V. 82, p. 450. In 1906 was to begin manufacture of . Int. on Latrobe bonds , $160,793; div. on pref. stock (5 ¼ %) , $708,734; div. 
street cars. V. 81, p. 672. 

1 
on common (2%) paid April 1906, $269,994; charged off, $450,000; bal., 

BONDS.-The first mtge. gold bonds are subject to call In whole or part I sur., $51,822. Balance sheet Sept. 30 1906, V. 84, p. 100. 
at par and Interest on any lntereRt day. V. 72 . p. 343· V . 74, p . 203; REPOR'I' cal. year 1905 In V. 80, p. 508 showed: Net, $1,949,994; 
V. 75, p. 1305. There are also $75,000 Alleirheny purchase money bonds div. on pref. (7 %) , $944,977; balance on hand Dec. 31 1904, $1,580,871; 
of 1902. part due yearly to 1911, Inclusive, Interest at 4 %. 1 div. on com. (4 %) $539,988; total surplus Dec. 31 1905, '$2,045,899. 

DIVIDENDS.-----} '99. '00. '01. '02. '03. '04. To 1906. AverageyearlynetearnlngsofLatrobeCo.forl0yearswereabout$500,000. 
Common, per cent ____ ____ 6 4 4 5 3 None V. 82, p. 51. Pres., W. H. Silverthorn; Sec., M. B. Parker; Treas., 
Preferred, per cent --------7 % per annum o ,i Q.-F.l----- F. Carnahan. Directors, March 1905, V. 80, p. 1000. Office, 71 Broad

REPORT.-Report for year ending Dec. 311905, with bal. sheet, was way, N. Y.-(V. 82, p. 508,513; V. 83, p. 1417, 1474; V. 84, p. 100.) 
In V. 82, p . 450, showing proflt on operations, $1,106,901 ; dep-reclatlon, REPUBLIC IRON & STEEL CO.-ORGANIZATION.-Incorporated 

175,000; div. on pref. (7%), $875,000; bal .. sur., $56,901. In 1904, loss In N. J., May 3 1899, to consolidate 29 plants making bar and forge Iron. 
on operations, $707 111. Also owns 7 blast furnaces, mining properties in Mesaba range, extensive 

DTRECTORS.-F. N. Hoffstot (Pres.). J. w. Friend (Vlce-Pres.l, 
1 

Iron and coal lands In Alabama, etc.; coke plant of the Connellsvllle Coke 
Adrian H. Larkin (Sec.I, James A. Blair, James H. Reed, A. S. Matheson, · Co. (See V. 71, p. 545.) For properties, V. 68, P, 674; V. 70, p. 228; 
T. H. Given, James N. Wallace, F. G. Ely. N. Y. office, 24 Broad St. I V. 71, p. 454; V. 77, p. 455; V. 79, p. 1480, 1702; V. 81, p. 1562; V. 83, 

-(V. 82 P- 45o, 4i\l>.l 1' p. L~i!~ii. 1905 control of the Tenn. Coal, Iron & RR. Co. was obtained 
PROCTER & GAMBLE CO.-Formed In 1890 under laws of New Jersey by the same Interests. V. 81, p. 1854, 1796; v. 82, p, 1045. 

to carry on soap, candle, oils and glycerine business: reincorporated ln · · In Nov. 1906 the Republic Iron&, Steel and Tenn. Coal & Iron companies 
Ohlo In. 1905, V. 80, p. 655, 1916. In 1903-04 built a new plant In Kansas jointly purchased about 1,800 acres of iron ore lands near Birmingham, 
City , Kan ., costing about $1,000,000. V. 76, P• 11116. A large plant on jointly guaranteeing the $700,000 of 5% guar . bonds. V. 83, p. 973, 1417. 
Staten Island, N. Y., ls to be completed early In 1907, a part of the cost STOCK.-Common, $30,000,000; pref. (as to assets and dividends), 7 % 
being provided by Issue Dec. 1905 of $3,000,000 common stock at par cum., $25,000,000; of which $2,809,000 common and $4,583,100 preferred 
(less cash dividend amounting to 50 % of new stock) pro rata to holders reserved to purchase additional properties. 
of common stock: balance from. treasury cash. This raised common PREFERRED DIVIDENDS.-Oct. 1899 to Oct. 1903, 7% yearly; 
stock to $9,000 .000. V. 81, p. 1243. 1562; V. 83, p. 498. I 1904, none; In Oct. 1905, 1¾%; In 1906, 7 % (1¾%, Q .-J.); In 1907, Jan., 

DIVIDENDS.-- __ -} '91. '92 to '97 Incl. '98 to '00 1901 to Feb 1907 
1 

1 ¾ % ; and In Jan. 1906 1 ¾%,and April, July and Oct. 1906 and Jan. 1907. 
On common _________ 8 12 per cent. 20 yearly •12 yrly (Q.-F.) , 2% each on account of deferred divs., leaving 4% accumulated divs. 

•Also extra dividend of 14 2-7 % paid .Jan. 2 1904 and 25 % Dec. 1905. : unpaid. V. 8.2, p . 338, 1215; V. 83, p. 442 . v 77 p 2038 . v 81 p 1562 Office Cincinnati. (V. 83 p. 895 .) ; RONDS AND NOTES.-Of the $6,300,000 notes sold for Improvements 
0

PR~ViDE,NT LOAN SOCIET.Y OF Niw YORK,-Incorpo;ated In New : \~8~
90

1\41~
1r1l!:4'1l 0

~o.r~~~~ntd Ti~s1tr~i
1
~orfg<;;g/a°Ii'J"coll~er~ltru~t 

York In 1894 under Special Act. Operates 4 loaning offices In New York 5s of 1904 are subject to call for sinking fund of at least $250,000 yearly at 
City and 1 In Brooklyn. Certificates of contribution, $1,000,000. on 105 and Interest, and on Oct. 1 1914 and thereafter as an entirety at the 
whlch dividends at 6 % yearly have been paid. In April 1906 $500,000 same price. V. 80, p. 716. The net cash assets over liabilities other than 
additional certl~cates were offered to present holders at oar. bond Issue never to be less than $6,500,000 while outstanding bonds equal 

Bonds are subJect to call at 102 ½ on and after Sept. 1 1906. See appll- or exceed that amount and thereafter never less than outstanding bonds. 
cations to list V. 79, p. 2152; V . 80, P, 1182. Report for year end- Of the $10,000,000 authorized Issue. S646,000 had been redeemed and can
Ing Dec. 31 1905 In V. 82, p. 690. Pres., James Speyer; Vice-Pres., celed In Ju11e 1906 and $729,000 were In the treasury. See V. 80, p. 1734. 
Frank Tucker; Treas., Otto T . Bannard; Sec., M<?,rtlmer L. Schiff; AssL. I REPORT.-Report for year ending June 30 1906 was Inv. 83, p. 1035, 
Treas., M. G. Hopf. Executive Office, 105 E. w2d St., New York.- 1 showing net profits over depreciation, &c., $2,738,562; div. on pref. (7%), 
(V. 80, p. 1179, 1182; V. 82, p. 690, 872.) ! $1,429.183; bal., sur., $1,309,379 . 

(THE) PULLMAN CO.-On Jan. 1 1900 the Wagner Palace Car Co. ' DIRECTORS.-John A. Topping. (Chairman and Pres.), G. Watson 
sold Its assets to The Pullman Company, representatives of the Vander- French, John F. Taylor, Tracy W. Guthrie, B. S. Black, J. B. Duke, 
bllts entering the board of directors. V. 69, p. 854; V. 70, p. 40. In ov. ' Wllliam H. Hassinger, Geo. A. Baird, L eonard C. Hanna, Archibald W. 
1906 It was arranged to manufacture steel cars. V. 83, p. 1174, 1233. Houston, Earl W. Oglebay, Edward J. Berwlnd. Samuel G. Cooper, 

Real estate not used In mfg. must be sold by 1909. V. 78, p. 771. John W. Gates, Grant B. Schley and Geo. R. Sheldon. H. L. Rownd ls 
CASH DIVS.1'77-80. '81-83. '84-98. '99 . '00-06. 1907 . Secret_ary and Treasurer. Main office, Frick Building annex, ~ltts-

Slnce '77- % [8 yrly . 9 ½ yrly. 8 yrly. 6 ½ 8 yearly. Feb. 2 ~f~;~· 1l1e~4r,0~~3~ff8!s.UJ4l;~t~':-'1~·11.\V. 82, p. 1215, 1501, v. 
In 1898 paid an extra cash dlvldend of 20 % and stock dlvldend of 5o % RHODE ISLAND-PERKINS HORSE SHOE COMPANY.-ORGAN-

to distribute surplu~ assets. V. 67, p. 75 ,. 789 , 840 , 902 - Also In Nov. IZATION -Manufactures horse shoes and toe lk t V 11 F 11 
1906 paid a stock dividend of 36% to distribute surplus. V. 83, p. 1174, 

1 
R. I., 6 miles from Providence. v. 61, p . 1014 _ ca s a a ey a s .• 

1233 - I DIVS.- 1 '92. '93-'9 5. '96. '97. '98. '99-'01. '02-'05. '06. '07. 
EARNINGS.~For2mos.endlngSept.301906,grossearnings,$5,652,- Common. %f12 ½ l0yrly . 4½ __ __ __ 

319;net,$2,324,256;net,lncl.otherincome,$2,492,665;dlv.on$74,000,000 - Preferred, %1--7 % yrly~-- 6¾ 5 4yrly. 5yrly, 7 ½ Jan. ,2¼ 
stock (1 1-3%), $986,667; bal., sur., $1,505,998. ' In 1906, 5% regular (Q.-J.) and In Aprll 2% and Oct. ½% extra. In 

REPORT.-Report for 1905-06 was In V. 83, p. 1226, 1346, 1467. Bal. Jan. 1907. 1 ¾% and ½% extra. Office, Providence, R. I.-(V. 75 , p. 
·sheet July 31 1906 V. 82, p. 279. 1403; V. 82, p. 809; V . 83, p. 690, 1595 .) 

Y ears endtno July 31. 1905-06. 1904-05. 1903-04. ROY AL BAKING POWDER CO.-ORGANIZATION.-A consollda-
Earns. from cars, mfg. profits, &c ___ $29,58R,642 $26,922,022 $24,788,729 tlon Incorporated In Feb. 1899 under the laws of N. J. See v. 71, p. 545, 
Operating expenses--------------- 15,344,740 13,884,983 12,254,160 Common stock, $10,000,000, all out; par , $100; pref., see table above. 
f?errii:tlo~ on1c:r~ar&~ssoclat-lons--

2 ·~1M~i 2 ·g~~·iig 2 ·f~:-gzg DIVIDE1 DS.-On pref. to Dec. 1906, inclusive, 6% per an.-1 ½ quar. 
Dfv1d~nl; ~;efagltal stock _______ == 5,919'.984 5,9~9'.982 5,919'.976 9s~e~~:;~on, Jan. 1900 to 1906, 8% yearly and on Nov. 30 1906, 2% 

Net surplus for year _______________ $4,970 ,075 $4,134,572 $3,741,625 I Ro;.1°;i8i31di Jwfil\~e~ylnl~~lo/st~n M~~1forie~(~7r·yGi;iy). Offl.ce 
Total surplus July 31 1906, $27,122,021, against $3,792,188 in 1899. ·· ·• · · • · · 
DIRECTORS.-Robt. T. Lincoln (Pres.), 0 . S. A. Sprague, Henry C. RUBBER GOODS MANUFACTURING CO.-ORGANIZATION.-

Hulbert, Norman B. Ream, Wm. K. Vanderbilt, J. Pierpont Morgan, I Incorporated In New Jersey on Jan. 26 1899, and acquired all of the stock 
Frederick w. Vanderbilt, '\'V Seward Webb, John J. Mitchell, Chauncey of the Mechanical Rubber Co. , which owns the entire stock of-
Keep. Charles s. sweet. New York, 15 Broad St.-(V. 83, p. 1226, 1233, New York Belting & Packing Co., Stoughton Rubber Co., Fabric Fire 
1346, 1360 , 1467. Hose Co., Chicago Rubber Works and Cleveland Rubber Co., the Peerless 

QUAKER. OATS CO.-ORGANIZATION.-Incorporated In New Jersey I Rubber Mfg. Co., Hartford Rubber Works Co., Indiana Rubber Co. 
on Sept 20 1901, In Aug. 1906 the American Cereal Co. was merged. Indlanapolls Rubber Co., American Dunlop Tire Co . • New Brunswick 
v 83 · 321 381 owns mills at Akron o . Chicago Ill . Cedar Rapids I Tire Co., the Sawyer (cotton) Belting Co., and Morgan & Wright (V. 81, 
I .. p' pt. b . ' 11 · 0 t and Battle Creeir Mich. also lea.'ses other mills· p. 901; V. 83, p. 6291, and a large majority of stock of Mechanical Fabric 
a., e er 010ug , D • • • • • · • • i Co. and the Sing-le Tube A nto & Bicycle Tire Co. 

V. 81, p. 778. Manufactures various cereal food products. These companies manufacture all classes of rubber goods, except boots 
STOCK.-Stock, $9,000,000 6% cum. pref. and $4,500,000 common, as I and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 

Increased early in 1906, the $1,600,000 Amer. Cereal bonds being retired I hose, garden hose, air-brake hose, steam hose, belting, packing, hard 
June 1 1906. V. 83, p. 574. Pref. has no voting power (except as regards I rubber goods, druggists' sundries, rubber thread, etc. 
ncrease of pref. stock) unless dividends are three months In default. Of I Offl.clal data In V. 68, p. 872; V. 68, p. 774; V. 71, p. 545; v. 80, p. 

the common tock $2,080,000 is held In trust until Nov. 11 1911 unless 1 1858, 1975. 
earlier terminated by voting trustees, who are elected annually. In 1906 the U. S. Rubber Co. had acquired from a syndicate over 90% 

DIVIDENDS.-- On pref. In full to Jan. 1907. On common, 1½% and · of $10,051,400 pref. and $16,941,700 common stock, having agreed to take 
½% extra paid Oct. 1906 and Jan. 1907. over any of the remaining stock which might be turned over by It prior 

REPORT.-Report for calendar year 1905 In V. 82 , P, 508, showed: to Nov. 1 1906. For the pref. an equal amount of U. S. Co, 1st pref. was 
Profits , Incl. subsidiary cos., $1,119,572; dividends and Int. on bonds, paid and for the common $10,000,000 of U.S . Co. 2d pref. , $50 of 2d pref. 
$541,032; bal., sur., $578,540H. p C 

11 
VI p J H to be deducted for each $100 of Rubber Goods common stock not acquired. 

OFFICERS.-Presldent, enry • rowe : ce- res., ames • V. 80, p. 1975, 2225; V. 81, p. 159; V. 82 , p. 1105. 
Douglas; Treas., Robert Stuart; Sec. , Robert Gorden. Office, 1600 Rall- DIVIDE:NDS.-On pref., June 1899, to Dec. 1906, 7% per annum 
way Exchange, Chicago, Ill.-(V. 83, p. 442,973, 1174.) (P/,% Q.-M .) . On common, 1900, 2%; 1001, 3%; 1902 fo 1905, none: 

QUINCY MINING.- (V. 82, p . 690; V. 83, p. 100,327, 1102, 1293 .) 1906, Oct., 1% (s.a.). V. 83, p. 690. 
RAILWAY STEEL SPRINO co.-Incorporated In New Jersey on Feb. BONDS.-Tbe bonded debt of companies controlled consists of: 

25 '02 as a consolidation. V. 74, p. 382, 482. In June '02 purchase.d $531,450 Mechanical Rubber Co. 1st sinking fund gold 6s, due Jan. 1 
the Steel-Tired Wheel Co. V. 66, p. 185; V. 72, p. 444; V. 74, p. 1041, 1918; $618,860 N. Y. Belting & Packing 1st mtge. sink. :fund deb . 6s, due 
1200; v. 75 , p. 80. Total capacity of all Dec. 1906, 171,000 (being In- Jan. 1 1918, subject to call at 110. 
creased to 225,000) tons annually; also 62,000 steel-tired wheels. V. 84, I The General Rubber Co. bonds ($9,000,000 authorized) are guaranteed, · 
p. 100. principal i;nd Interest, by the Rubber Goods Mfg. and U. S. Rubber com-

DIVIDE DS on pref., 1 ¾% quarterly, paid ,June 1902 to Dec. 1906, j panles. '\ · 81, P- 36, 901. 
both Inclusive. On com., 2%, April 1904; In 1905 and 1906, 4% yearly I REPORT.-Report:foryearendlngMarch311906,V.82,p.866,showed: 
(A-O). . . • - - Net, $837,575; pref. dlv'ds (7%) $679,098; sur., $158,477. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Prl,ncf,.. 
Size, or ,------------------,pal, When Due 

For explanation of column headinos, &c., see notes on 
first paoe of tables. 

Date 
of 

Bonds 
Par Amount Rate When Where Payable, and b'/J Stocks-Last 

Value. Outstanaino % Payable. Whom. Dividend. 

-Q.bode Island Perkins Horse Sboe--Commonstock _________ _ 
Preferred 7 % cumulative $1,750 ,ooo ___________________ _ 

,Royal Baking Powder-Pref stock $10,000,000 6 % cumula'e 
'Rubber Goods Manufacturing-Common stock $25,000 ,000Ta 

Preferred stock 7 % cum $25,000,000 (bonds, text} ____ _ Ta 
:Safety Car Heating & Lighting-Stock ($5,000,000) _______ _ 

$100 
100 
100 
100 
100 
100 

$1,000,000 ______ -- _____ -- _______________ -- _______ -- __________ _ 
1,750,000 See text. See text. ______________________ Jan 15'07 2 ¼ % 

10,000,000 6 Q-M Checks malled Dec31 '06 1 ½ % 
16,941,700 See text. A-O 15 Checks malled Oct 15 '06 1 % 
10,351,400 7 in 1906 Q-M 15 do Dec 15'061 ~! % 

4,921,000 18 ln '06 Q-J By check Dec 22 '06 6 % 
"St Paul Union Stock Yards-Sterlingprlorltyloan _________ _ 211,93\J 5 A & 0 London, England Oct 1 1936 First mortgage ________ ____________________ . _____ ___ _ 
~ears,Roebuck & Co.-Pref. stock 7 %cum ., $10,000,000_tr,xt 
--Simpson Securities-Stock ($1,000,000 8 % cum pref) ______ _ 

Real estate & coll M $1,500,000 g red 102 ½ ________ Col c• 1904 

-----ioo 
100 

1,000 

1,849,000 6 A & 0 NY, Lon and South St P Oct 1 1916 
10,000,000 See text. Q-J ---------------------- Jan 1 '07, 1¾% 3,500 ,000 _____ _________ _____ ___ . ____________________________ _ 

1,422,000 6 g J & J Colonial Trust Co, N Y Jan 15 1929 
Simpson-Crawford Co mortgage _______________________ _ 

Debentures gold __________________________________ _ 
Sin~er (Sewing Machine) Manufacturing-Stock $30,000,000_ 

1902 -------
---- -----100 

1,000,000 --- __ -- - - - - - - - -- _ - __ -
78,000 6 g J & J Office, 311 6th Ave, NY _____________ _ 

30 .000,000 8 in 1906 Q-M Jan 1907, 2 % 
-Sloss-Sheffield Steel & Iron-Common stock $10,000,000 ___ _ ---- 100 10,000,000 5 in 11}06 A & 0 Guaranty Trust Co, N Y Oct 1 '06 2 ½ % 

Preferred (as to assets} 7 % non-cum $10,000,000 ________ _ ---- 100 6,700,000 7 in 1907 Q-J do do Jan 2 '07 1 ¾ % 
Sloss Iron & Steel Co first mortgage gold _______________ Ce 2,000,000 6 g F & A Central Trust Co, NY Feb 1 l!l20 

Som~~~t~1o~~~~~1r ~0
l1,iiij,iit ~~ ~~~ -~t-~~::::: :_::: :_ ~~ 

First mortgage $4,000,000 gold red 110 st_ ____________ _ 
Car trusts, part due yearly _________________________ FBa 

-Spring Valley Water-Stock $28,000,000 ________________ _ 
General mortgage $28,000,000 gold (other bonds see text)_ 

"Standard Cordage-Stock ______________________ - _ - - ____ -

1887 
1888 

1902 
1906 

iiioii 
1906 

---·-100 
1 ,000 
1,000 

100 
1,000 

100 

2,000,000 4½ g A & 0 do do Apr 1 1918 
4,000,000 See text. See text. Checks malled. Feb 1 '04 2 % 
2,895 ,000 5 g F & A ______________________ Feb 1 1932 

916,000 5 J & D Fidelity Trust Co., Bait. Dec1907-1918 
28,000,000 See text. Q-J Apr '06 63c 
17,500,000 4 g J & D NY, San F & Fran-on-M Dec 1 1923 2,800,000 __ ____ _________ • ________________________________ • __ _ 

First mortgage gold red 105 ________________________ Eq 
Adjustment (Income) mortgage see text_ ____________ Col 

OFFICERS.--Pres., Charles H. Dale; Vice-Pres., Chas. A. Hunter and 
Lester Leland; Sec. and Treas., John J. Watson Jr.; Asst. Sec . and Asst. 
Treas., James McGuffo!!". Gen. office, 15 Excban~e Place, Jersey City, 
N. J. N. Y. office, 42 ·Broadway. Directors, Oct . 1906, V. 82, p . 933.
(V. 81, p. 1439, 1796; V. 82, p. 866,933, 1105; V. 83, p. 690 .) 

SAFETY CAR HEATING ,& LIGHTINO.-ORGANIZATJON.
[ncorporated In 1887 In New Jersey. Manu!actures "Plntsch" light 
.apparatus. which May 11904 was In use on 23,500 cars ln the United States, 

· DIVDENDS.- 1 '93-97. '98-00. 1901 '02. '03. '04. '05. 1906 
<:ash(%) ________ J 6 yrly. 8 yrly. 11&10 stk 9 12 12 17 18 

REPORT.-Report for year ending March 31 1905, In V. 80, p. 2218 
-showed combined net earnings of safety and Plnsch cos. were $1,393,842; 
<llvs. on Safety Co. stock (12 ½ %) , $615,123; dividends on Plntscb Co. 
stock, etc., $265,200_; bal., sur., $513,519. Pres., Robert Andrews. 
Directors Include: Robert Andrews, R. M. Dixon, Wm. Barbour, A. C. 
Soper, Wm. A. Read, J. E. French, O. C. Gayley, P . B. Wyckoff, E. M. 
Bulkley and E. Le B. Gardiner. Main Office, 160 Broadway, N. Y.-
(V. 79, p. 150; V. 80, p. 2218; V. 81, p. 1615 .) ' 

ST. PAUL UNION STOCK YAR.DS .CO.-ORGANIZATION.-Incor
,porated ln Minnesota In 1886. 0 170 acres about 5 mlles south of 
St. Paul used for stock yards purposes and large amount of adjacent town 
-site. Stock, 52 ,000,000; par of shares, $100. Bonds, see table above. 
Year ending Dec. 31 1905, gross, $284,063 ; net, $185,456; interest on 
bonds, $103,047; bal., sur., $82,409. Pres ., M. D. Flower; Acting Mgr .. 
H. B. Carroll; Sec. and Treas., A. A. McKechnle. Office, South St. 
Paul, Mlnn.-(V. 75, p. 613 .l 

SAN FRANCISC<fGAS & ELECTR.IC CO.-See ··street Railway" Sec. 
SEARS, R.OEBUGK & CO.-ORGANIZATION.-Incorporated In New 

York June 16 19 06. Conducts retail mall order business In Chicago. 
V. 83, p. 629, 41. Lehman Bros. and Goldman, Sachs & Co. offered the 
preferred stock . 

STOCK.-Common stock, $30,000,000, all outstanding ; par $100. Pre
ferred, see table above. Preferred stock cannot be Increased or mortgage, 
(other than purchase money mortgage} created without the vote of three
f ourths of each class of stock. Entire preferred stock or pro rata portion 
may be redeemed at 125. o dividend shall be paid on common stock 
until $1,000 ,000 at least has been set aside as surplus profits and not in 
excess of 4% until an additional Sl ,f>00,000 has been set aside. 

DIVIDENDS.- Dlvldends on pref., 1 ¾ % paid Oct. 1906; Jan. 1907, 
1¼%- . 

EARNI GS.-Sales for year ending Dec. 31 1906, $51,866,874, against 
$38,708.528 In 1905. Earnings for 6 mos. endlng June 30 1906: Gross 
yrotlts, $5,821,765 ; other revenue, $50,000; expenses, Int., &c., $5,016,074; 
bal., sur., 5855,691. Year 1904, gross profits, $9,135,770; expenses, int., 
&c., $6 ,267 ,707; bal., sur., $2,868,061. 

-OFFICERS.-Presldent, Richard W. Sears; Vice-Pres., Julius Rosen
wald; Sec. , Albert H. Loeb.-(V. 83, p. 1475: V. 84. p. 106.) 

SIMPSON SECUR.ITIES co.-ORGANIZATION.-Incorporated ln 
New York June 20 1904. Owns $2,396,000 of the $2,500,000 common 
and the Sl ,500,000 second pref. stock (par or shares, $100 each} of the 
Simpson-Crawford Co., having department store on 6th Ave., 19th to 
20th Sts., N. Y. The $400 .000 first pref. Is owned by Pres. Henry Siegel 
and friends. 

or the 6s of 1904, $78,000 Is reserved to retire the debentures. They 
are subject to call at 102 ½ by a sinking fund amounting to $25,000 per 
annum for three years ending Jan. 1 1908 and $50,000 thereafter. V . 
79, p. 790. Of the bonds shown above as outstanding, $44,000 were In 
Sept 1906 In the slnk1ng fund drawing Interest. 

Calendar year 1905 net earnings were In excess of $200,000. V. 79. 
p. 790. Office, 311 Sixth Ave., New York. 

SINGER (SEWIN G MACHINE) MFG. CO.-ORGANIZATION.
Incorporated ln 1873 ln New Jersey under special Act. Plants are located 
at Elizabeth, N. J.; Kllbowle, near Glasgow: St. John, Que., etc. In 
Jan. 1907 the Wheeler & Wllson Mfg. Co. was to be merged. V. 83, p. 276. 
Proposed Improvements, 1906, V. 83, p. 276; V . 84, p. 54. 

Stock, $30,000,000, having been Increased In Dec. 1900 by 200% stock 
dividend, capitallzlng surplus. V. 71, p. 1224. 1273. Dividends on stock 
as Increased 1901 t o June 1902, Inclusive. 7 % yearly (paid Q.-M.); Sept. 
1902 to Dec. 1903, both Inclusive, 3% quarterly; Mch. 1904, 4%; June 4%; 
Sept., 19%: Dec., 4%; 1905, March, 4%; June, 4%; Sept., 3 %: Dec . . 2%; 
n 1906, 8% (2% quar.}; 1907, Jan., 2%. Office, 149 Broadway, N. Y. 
Pres., Douglas Alexander; Vice-Pres., Edwin H. Bennett.-(V. 83, p. 276. 

SLOSS-SHEFFIELD STEEL & IR.ON CO.-ORGANIZATION.
lncorporated in New Jersey See prospectus, V. 69, p. 286; V. 70, 
p. 1099; V. 71, p. 185,545; V. 72. p. 779; V. 76, p. 659. Stock, $3,300,000 
pref. ls reserved for future requirements. See listing, V. 70, p. 1200. 
showing properties, rights of preferred shares, etc.; also V. 72, p. 774; 
V. 78, p. 1177; V. 81, p. 1324. 

DIVIDENDS on pref. Apr. 1900 to Jan. 1907, 7 % yearly (Q.-J.);7% de
dared for 1907. Div. on com . ln 1905, 5% In cash (A. & 0.), and lnOct., 
33 1-3 % ln com. stock ($2,.500,000); ln 1906, 5% (A.- O .) . V. ·81, p. 901. 

EARNTNGS for 9 montbs ending Aug. 31 Hl06 (partly estimated), net, 
$1,148,432, against $1,l 75,0fl2; charges, $253,746; div. on pref., $342,000; 
bal., sur . , $552,686. Report for year ending- Nov. 30 190fi g iven at Ieng-th 
tn V. 82, p. 625, 700, showed net above depreciation, etc., $1 ,415,079; 
bond interest, $210,000; div. on nref. (7 %) , $469,000; div . on common, 
(5%), $375,000; sur., S361,071l. Total sur. Aug. 31 1906, S3.367,449. 
Pres., J.C. Maben; Sec. and Treas., E. L. Morris, Birmingham, Ala.
-(V. 83, p. 629, 1417; V. 84, p. 54.} 

SOMER.SET COAL CO.-ORGANIZATION.-Incorporated In Pennsyl
vania about Jan. 1902. V. 81, p 1497. Coal mined In '05, 1,352 ,539 tons. Of 
the stock, $2 ,001,100 ls owned by Consolidation Coal Co., which see; par of 
11hares, $100. V. 78, o. 1272. First dividend, 2 %, paid Feb. 11904; none 
s ince. Bonds. see above. V. 78 , p. 1272. Car trusts of 1906 mature 
$80,000 In 1907 and $76,000 yearly thereafter. V. 83, p. 1040. 

Report for year ending Dec. 31 1905 In V. 82, p. 1154, showed: Gross 
earnings, $1,606,271: net, $247,175; other Income, $21 445; charges, $240,-
289: bal., sur., $28,331. Pres., C. W. Watson. Office, Baltimore, Md. 
-(V. 82, p. 809, 1154; V. 83, p. 1040.} 

SOUTH YUBA WATER CO.-See "Street Railway" section. 
SOUTHER.N & ATLANTIC TELEGRAPH.-Leased to Western Union 

tor 999 years from Oct. 1 1876 (which owns $390,475 of the $949,050 stock), 
and stock guaranteed by rental 5 % , payable A. & 0. by Treasurer West. Un. 

2,806,000 5 g A & 0 Equitable Tr Co, N Y Apr 1 1931 
2,500,000 Up to5 % do do Apr 1 1931 

SOUTHER.N NEW ENGLAND TELEPHONE.-(V. 82, p. 1378; V . 83 
p. 217, 1102, 1233.) 

SPRING VALLEY WATER CO., SAN FRANCISCO.-ORGANIZA
TION.-Successor Seot. 24 1903, per plan V. 76, p. 216,977, to Spring Val
ley Water-Works. V. 78, p. 827. Sult, V. R2, p. 574. In Aug. 1906 an 
assessment of $3 a share was levied on the stock to provide for losses In the 
recent earthquake. V. 83, p . 327,498. Status Sept. 1906, V. 83, p. 704. 

Of the gen. gold 4s ($28,000,000 authorized Issue; Union Trust Co. of San 
Francisco, trustee), $3,000,000 have been Issued for Improvements and to 
take up $359,000 old water-works bonds. In Dec. 1905 $13,975,000 were 
sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525,000 for 
Improvements. The remaining $10,500,000 are appllcable for acquisitions 
and Improvements equal ln cost to at least 85 % of value of bonds. V. 78, 
p. 992; V. 81, p. 1726; V. 82, p. 164. 

DIVIDENDS.-Reorganlzed comoany paid 2i cents per share Oct. 1903; 
Jan., Apr , July 1904 and Jan., Apr. and July 1905, 63 cents each; In Oct. 
1904 and 1905, none; 1906, Jan. ahd Apr., 63 cents each; none Jul5r 1906. 

REPORT.-In 1905 total Income, $2,299,765; net, $1,730,102; Int., 
$757 000; taxes, $370,658; dividends, $532,330; bal., sur., $70,116. (Com, 
pare V 79 , p. 987.) 

OFFICERS.-Pres., Chas. W. Howard; Sec., Pelham W. Ames; Treas., 
Bank of Cal. Office, 126 Stockton St., San Francisco, Cal.-(V. 83 , p. 704.) 

y. s1:r~ P/1~~6 ~~~~~s~r ~~thc?s1::01~~ZfJ;~: ·T~;~ig.~afJr~di1~s:ci 

~C:/:1i1 ~i t~sfon 
1 
{lfs't~lf.c~::~e~nt ~~ls J.1!t~~~~~o:~dvlM~r~!:1t~t 

mllls at Brooklyn, N. Y., besides two Idle and partly dismantled; also stock 
($50,000) of Cannabis Mfg. Co., owning 3 mllls-tbe Chelsea and Boston 
mills In Boston, Wm. Wall & Sons of Brooklyn; see V. 73, p. 614; V. 81, p. 
17t6

J&~~~{?~~~~y~~i~~~i(l~co~e) Pmf:::lJ:gs have the right to elect 
a majority of directors until Interest has been paid for two consecutive 
years and thereafter one vote for each $100. 

EARNINGS.-Report for 1903-04 In V. 79, p. 1265. 
OFFICERS.-Cbalrman of Board. James B. Clews: Pres., Cnarles Wil

son; Vice-Pres . . E. C. Butler; Sec. and Treas., James G. Hurty . Direc
tors Jan. 1907, V. 82, p. 872; V. 84, p. 106. Office, 82 Beaver St., N. Y.
(V. 82, p. 1273; V. 83, p. 42, 442.} 

STANDARD MILLING CO.-ORGANJZATION.-Incorporated In Nt>w 
Jersey on Oct. 31 1900 as successor of the U.S. Flour Milling Co., per plan 
In V. 70, p. 284,V. 71, p. 185, and owns directly or through subsidiary com-

~~:i~~s~1~~d0N~n{;~~~f~~tar~~H:•c:i~it~~~;~~0cfo ~~~f~~ierio~~ff~~e 
V. 75, p. 1252; V. 68, p. 873,929; V. 69, p. 29, 1010; V. 71, p. 817 Prop
erties taken over May 11 1902. 

STOCK AND BONDS.-Stock, all outstanding, common, $4 600,000; 
pref., 5 % non-cum., $6,900,000. Of the new 1st 5s, $2,123,000 ls r eserved t,o 
retire at par the $1,448,000 Hecker-Jones-Jewell 1st 6s and $675,000 North
western Consolldated Mllllng 1st 6s (see V. 70, p. 283}. The new mtge. Is 
limited to $5,750,000 but may be Increased by $500 ,000 for working capital, 
the bonds to be sold at not less than 95. 

DIVIDENDS.-On pref., 1903, 1 %; 1904 to Oct lll06 2% yearly 
REPORT.-Report for year ending Sept. 30 1906,wlth balance sheet, in 

V. 83, p. 968, showed: Income for year, $468,150; int. on bonds, $179,850; 
div. on pref. stock (2%), $137,795; bal., sur. for year, $150,505; total sur-

plc5'lFf6iiiJ.~ir!!.'?'ilr1;in Ives: 1st V.-P., Wm. L. Bull; 2d V.-P J 
C. Kllnck; Sec. and Treas .. J . A. Knox. Office, 49 Wall St. N Y --(V 79 
p. 1954; V. 81, p . 512, 1244, 1314; V. 82, p. 164; V. 83, p. 968.} 

STANDARD OIL.-ORGANIZATJON .-Thls New Jersey corporation 
succeeded ln June 1899 to the Standard Oil properties, held by liquidating 

~~i\e~~- ~1~;:su8Jl~t~r~r~~~~ tr.~ii~tlo agAfie itcro·o ~Jgrb~rr~Ys gf ;t 
fined oU produced yearly in the country and about the same proportion of 
other finished products of petroleum. Also controls wells in Penn . , Ohio 
and W. Va., and bas pipe lines to tidewater. V. 66, p. 1239; V. 69, p. 745; 

V,J.!pE1:/~rnJn.Ji1ss~o!!; of&1~011ti1Enl,5~t i2', t~ ·1~og?9i:11o.~
2 ·Jot~?~: 

ment suits, V. 83, p. 1233, 1293. 
DIVID'S.- '96. 'll7. '98. 'll9. '00. '01. '02. '03. '04. '05. 1906. 

Per cent __ ___ _ 31 33 30 33 4R 48 45 44 36 40 40 
1905 Mcb., 15%; June, 9%: Sept •• 6%; Dec. 10 %; 1906, Mcb . . 15%: 
June9 %; Sept., 6%; Dec., 10 %. 

OFFICERS.-Pres., J. D. Rockefeller; Treas., W. H. Tllford; Sec., C. M. 
Pratt. Office, 26 Broadway. New York . • 

DIRECTORS.-J. D. Rockefeller, Wllllam Rockefeller, H. M. Flagler, J. 
D. Archbold, H. H. Rogers, W. H. Tilford, C. M. Pratt, 0. H. Payne, E.T. 
Bedford, C. W. Harkness, J. A. Moffett, F. Q. Barstow and Walter Jen
nlngs.-(V. 82, p. 809, 1105, 1160; V. 83, p. 100, 1233, 1293.} 

STANDARD R.OPE & TWINE CO.-See Standard Cordage Co. 
STANISLAUS WATER POWER. CO.-See l sue of Oct. 1906. 
SUNDAY CR.EEK CO -ORGANIZATION.-Incorporated In New Jer-

sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned In Ohio, 
16,300; leased, 250}, also leasing properties allled to the Hocking Valley 
Ry., viz.: Kanawha & Hock.Ing Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio) for 39 years, assuming 
all Interest charges for their first mortgage bonds, and the Buckeye Coal & 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 
16,300 . Application to list showing properties owned and leased, earnings 
and balance sheets of the various companies, was In V. 83, p. 160-2· see also 
V. 84. p. 106. Stock authorized, $4,000,000; outstanding, $3.'7150,000; 
par, $100 . 

BONDS.-The collateral trust 5s of 1905 are secured by deposit of cer
tificates of beneficial Interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 ot the $3,250,000 Kan. & H. C. & C. stock, $12,000 
of the bonds being reserved to retire the remaln1ng $20,000 stock. A 
sinking fund of $35,000 and Interest on all bonds previously retired will be 
used to draw bonds by lot at par July 1 yearly. 

EARNINGS.-For 9 mos. ending Mcb. 31 1906, gross, $4,664,790; ne. 
$834,110; oth. Income, $14,845; Int., s.f., &c .. $692,498; bal., sur.,$156,457. 

OFFICERS.-Pres., John H. Winder; Vice-Pres., H. H. Heiner; Sec. and 
Treas., C. A. Suydam Office, 44 East Broad St., Columbus, Oblo.
(V. 82, p. 1105; V. 83 , p. 100,162; V. 84, p. 106.) 

SWIFT & CO.-ORGANIZATION.-Incorporated In Illinois April 1 
1885. Has packing plants at Union Stock Yards, Chicago; at South Omaha 
Kansas City, East St. Louis, South St. Joseph, South St. Paul and Ft. 
Worth, and In Dec. 1905 secured option on plant in Portland, Ore. V. 81 
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MISCELLANEOUS. · I I ; I INTEREST OR DIVIDENDS. Bonds-Prtnct-
, Date Stze, or I , pal, When Due •. 

For explanation of column heaainos, &c., see notes on l of P ar Amount I Rate j When !Where Payable, and by Stock,s-Last 
first paoe of tables. I Bonds I Value. 

1

outst~dtno : __ % __ Pa11ate. Whom . Dtvtdend. 

Standard Milling-Stock (preferred 5 % non-cumulative) _______ _ I $100
1 

$6,900,000 2 In 1906 ,1A & 0 Office 49 Wall St, N Y Oct 31 '06 1 % 
First mortgage gold $6,250,000 _________________ _ Mp c• 1900 1,000 3,837.000 5 g M & N IN Y, Metropolltan Tr Co Nov 1 1930 

St~tf;;r6\~i\g~~tWbi~oi
0
os.J~8-~~~-$_l_,~~~~~~~-o-f_~~e_s~~ 100 9~:m:ggg 40 I~ '06 --c5.:..:1-c ~:: ~g~t 26 Broadway b9

e~
1
1t •ti2

fo % 
Stanislaus Water Power-Common stock $10,000,000 ______ 1 100 See text.' ________ ___ _____ --------------------- - _____________ _ 

Preferred stock 6 % $3,000,000 (see text) ____________ ___ _ ' 100 See text. ________ ___ _____ ---------------------- _____________ _ 
First mortgage $10,000,000 gold red 110 beginnlngl913_ . 1906 1,000 See text 5 g J & J ______ ______ __________ Jan 1 1946 

SuKd:'Hcce&kci~f~fr;~L~t~g:Va81\~k~~~~tt3~
1
ft?9ii=~ mf 1,000 2.m :888 1 i ~ if t 1;?--_-y~ : .r~P-.-Morgan-&Co~1}~t: 1 1951 

ConCoallstMggubyHockVa!RR,sf '06redll0af'l 2 ___ s 1902 1 ,000
1 

2,300,000 5 g F & A l do do Feb 11952 

sw<??l1l\~~~~fo~i ~~t~.i1"08~01tis_~~~:> _ _-_-_-_-_-_-_-_-~------------~-e~:: 
1905 1·n81 5t:ii8:888 7 1n5i!o6 J Q~J J ~:: ~~~! & Chicago i~t/•o~

9i~ % 
First mortgage $5,000,000 gold, call after July 1910 ____ AC 1900 500 &c I 5,000,000 5 g J & J N Bk of Rep; NY & Ch July 1 1914 

Temple Iron-Stock $5,000,000 guaranteed (see text) ______ 
1 

100 2,500,000 6 J & J Guaranty Trust Co, N Y IJan 2 '07 3 % 
Mortgage&colltrbonds$15,000,000ggusf(seetext)_O.c• · 1899 1,000 2 ,297,000 II 4g J & JGuarantyTrustCo,NY 1IJan 11925 

Tenn C I & RR Co--Stock common $50,000,000 auth ______ l 100 See text. See text. Q-F !· Hanover Bank, N Y Feb 1 :01 1 %. 
~r:~~:gas~~ciii:'°D1~~i~~t~else~ ie%~)iiot-d'rn ______ Ce-.c• 1887 1.688i 4,6ig;ggg ~ g J Q&F J ! gg gg 1r:~ i 1i1/ % 

TeB~ets:~dD~v gb~fsd~ 1 Uo~o'al";l:~Vyn~f~~!,~~:::~F:g: I mi 50J l~0 
tm:8881 ~ ~ t t 2 gg ~g 't~i i mi 

TennCoal&IronRRgenmortgagegold$15,000,000_Un.c• 1901 1,000 4,823 ,000 5g J & J do do JJuly 11951 

Alf~ta~~ iti~ /~eih:~~~
1}%1t!J~:/3-~~%i~~:~~:~~~-Mi1 1898 1,000 1,i68:888 ~ g f t i gg ~g f~ry l 1°l30

3 
% 

Cahaba 1st M $1,100,000 g gu sf red at, ll0 ____ J ___ ce.c• 1892 1,000 892,000 6 g J & D do do Dec 1 1922 
PotterOrelstM$700,000gguar (text)sf_ ________ ______ 1906 1 1,000 700 ,000 5 g J & D do do 1Dec 11923 

u~:r !:o~k& c!:tr;r~cg~~r~ o/;~~~!:~~~~~~o_o_o_::::=== =~ i88 i t:888:8881see -tex-t~ I--Q::.:_y- Checir--trom--co s--o:tnce1Jan 1i~o1_i _% __ 
First mortgage $5,000,000 gold, red 105 s r_ ___ ____ Ta.c• _ 1905 1,000 2.200,000 5 g J & J 17 Battery Place, N Y IJuly 1 1930 

p. 18l'i4. In Nov. 1906 assumed control of J. Y. Griffin & Co., vVinnlpeg, sets and list of properties, see prospectus, V. 68. p. 333; V. 82, p. 937; V. 83, 
Canada. V. 83, p. 1360. Report of Bureau of Corporations, V. 80, p. I p. 1596; rights of stock, &c., V. 68, p. 675. Report year ending Feb . 11906, 
10

i~Jg1f_'._stockholders In 1906 purchased $15,000,000 new stock at par I ~~-ho~ai;~1:i~~.si~r.7~~sdl~.':;n 8;;ef- (~~) ~i~:;vJ~cfdofi11~~cn1~m~lN:
352

~ 
ralRing amount outstanding to $50,000,000. V. 82, p. 52. Probable In- ! BONDS.-Ofthe bonds of 1905 ($5,000,000 authorized), $2,200,000 was 
crease of stock, V. 83, p . 822. Dividends since 1888: 1889 to 1894 Incl., 8 % : 1 sold to pay the floating debt acquire additional timber lands and other prop
!~~~;o July 1898, incl., 6%; Oct. 1898 to Jan. 1907, 7%. Bonds, see table , erty, increase working capital, &c. The remaining bonds are reserved for 

REPORT.-Report for year ending Dec. 311906, with balance sheet, was 1 ~.t~i~ g_uifo~f'v.a8nr, E:i~i~tl6:~qulred to be placed u nder the mortgage. 
In V. 84, p. 100. In 1905-96 sales were over $200,000 ,000 yearlr, again t DIVIDENDS.-On oref., July •99 to July '06, 7% per an. (1 ¾ % quar.). 
$170,000 ,000 in 1900. Chairman, E. C. Swift; Pres. , Louis F. SWlft; V.-P., oct.1906, 1 %; 1907,Jan., 1%. v. 83,p. 564, 1175. 
Edward F. Swift; Treas .. L.A. Carton; Sec., D. E. Hartwel); Asst. Treas., OFFICERS.-Pres., L. G. Fisher; 1st v.-P . , Edgar G. Barratt; Treas . .. 
I. A. Vant. Directors, Jan. 1907, V . 84, p. 100. Office, Ch1cago.-(V. 83, E. S. Coleman; Sec., W. L. Sparks. Office, 17 Battery Place, N. Y.-(V. 
p. 1040, 1360, 1596; V. 84, p. 54,- 100 , 107 .) 82, p. 1444; V. 83, p. 564,629, 1175, 1596.) 

SYRACUSE LIGHTING CO.-V. 7,7, p. 1299; V. 83, p. 202, 1360 . UNION DEPOT co. OF COLUMBUS, o.-The P . C. C. & St. L. owns 
TEMPLE IRON CO.-ORGANIZATION.-Incorporated In 1873 In Penn a half Interest In this property.-(V. 63, p. 117; V. 64, p. 804.) 

sylvanla, and In Mch. 1899 purchased anthracite coal properties of Simpson U ION ELECTRIC LIGHT & POWER CO., ST. LOUIS.-ORGANIZA
& Watkins around Scranton, Pa. V. 69, p. 231. Controlled in the Interest TION.-Incorp. In Mo. In June 1902 as a consolidation; In Sept. 1903 th~ 
of Del. Lack. & West., Cent. RR. of N. J., Reading Co., Lehigh Valley Missouri Edison Electric Co. was absorbed. V. 77, p. 40,774. Does prac
Erle and N. Y. Susq. & West, which guarantee both stock and bonds. See tlcally all of the electric-lighting business of St.. Louis. Has a 10-year con-

V.s~68it11lt/J 
1
1°6Jn1~~T£g

1
gertlficates of beneficial Interest In the ~~~ct~~t~o ~~p~r;i~u~wgs~~t~

0
e1!~t~rcrw:ht1~~u\1f1

2 
~ggt_hrrt~i~~wek:rig 

stock were retired Dec. 311906 and the stock distributed among the various American Co. owns practically all ($5,655,575) of the outstanding stock. 
roads. Bonds are secured by stocks of properties owned and are subject V. 80, p. 1000. Decision sustaining consolidation, V. 82, p. 1105. 
to call by sinking fund of 15 cents per ton on coal mined at 110 and interest; 1 Application to list, showing properties, &c., was in V. 83. p. 269. 
they are guarant.eed, but severally in different proportions, by the railways I securtties- Date. Interest. outstanaino.' Last div., &c. 
above named. Bonds for $11,000,000 are reserved for additions. V. 71, , Stock (par $100) ________ ____ $5,709,675 
p. 1124, 11,70; V. 75, p. 926. Imper. L. H. & P. 1st M__ ____ 5 154,000 

OFFICERS. --Pres .. Geo. F. Baer, Philadelphia, Pa.; V.-P., and Treas.. Mo. El. Lt. & Power lstM 1891 6 Q.-F. i,00,000 ----192i 
A. F. Law, Scranton Pa.; Sec., Geo. L. Houser.-(V. 78 p. 2015.) Mo. Ed. 1st cons. M., $4,- ) 

TENNESSEE COAL IRON & RAILROAD COMPANY.-ORGANIZA- 000,000, g. c• ($1,000~ 1897 5 g. F.&A. 3,198,000 Feb. 1 1927 
TION.-Owns steel rail mill, blast furnaces, coal mines, Iron mines, foun- each) --------- ---- __ J Int. ln St. Louis or New York. 
dries &c., ln Tennessee and Alabama. V. 70, p. 588; V. 75, p. 621. In U. E. L. & P. 1st M. ($10,000,000 authorized Issue), see table above . 
July 1906 re-ourchased Birmingham Southern RR., 26 mlles, V. 83, p. 42. Three-year g. notes, $4,-} 1906 5 g. J.&Jlf> 3,000,000 Jan. 15 1900 
In Nov. 1906 the Tenn. Coal&: Iron and Republ1c Iron&: Steel companies 000,000 ($1,000 each) c RedeemableparafterJan.151907. 
jointly purchased about 1,800 acres of iron ore lands near Birmingham, STOCK.-Of the $10,000,000 stock, $175,325 ls reserved for exchange 
jointly guaranteeing the $700,000 of 5% bonds. V. 83, p. 1413, 973. tor outstandln~ Mo.-Ed. El. stock and $4,115,000 ls held In trust for the 

On Nov. 30 1899 the Alabama Steel & Shlpbulldlng Co. plant was opened treasury. of whwh S3,000 ,000 Is pledged to secure the 3-year notes due 1909. 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and BONDS.-Of the 5s of 1902, $3,798,000 ls reserved to retire the Mo.
a capacity of 1,000 tons of steel b1llets and slabs dally, and Is leased to the I Edison and Mo. El. L. & P. bonds. Cash has been deposited to retire the 
Tenn. Coal, Iron & RR. Co., which guarantees Its $1,100,000 6 % bonds Imp. L. H. & P. bonds, See V. 76, p. 1360; V. 77, p. 40; V. 78, p. 1396; 
and $440,000 6 % pref. stock. V. 70, p. 591. The common stock, all V. 79. p. 2751. · 
owned by the Tenn. C. I. & RR. Co., carries control of stock. V. 66, p. ' The 3-year gold notes of 1906 (of which $3,000,000 Issued) are secured by 
1002, 1235; V. 67, p. 127,801; v. 70, p. 1196: V. 72, p. 584. , anequalamountofstockwhlchtheNorthAmer. Co. agreestobuyatparat 

In Dec. 1905 Republic Iron & Steel Interests acquired control. v. 81, maturity, if the notes are not otherwise provided for. The North American 
p 1677, 1796; v. 82, p. 164, 1046. Co. w111 also have the right to purchase the $1,000,000 stock deposited for 

DIVIDENDS.-On common in 1887, 1 %; 1n 1900, 6%; 1902 to 1904, the remaining notes, If Issued. V. 82, p. 105. 
none; May 1905 to Feb. 1907, both Incl., 1 % quarterly. EARNINGS.-For year ending Dec. 31 1905, gross earnings, $1,573,348; 

STOCK.-Stockholders voted Jan. 31 1906 to Increase the com. stock net over taxes $628,612; Int. on bonds, $293,362; bal., sur., $335,250. 
from $23,000,000 to S30,000,000. Of the new stock, $3,420,180 was sub- OFFICERS.-Pres., John I. Beggs; 1st Vice-Pres., Julius s. Walsh; 
scribed for by stockholders at par In four equal installments to Feb. 1 1907 Treas., w. v. N. Powelson; Sec., Harold P . G. Coates. N. Y. office, 30 
and $3,480,000 additional was offered at par, payable 25% at once, 25% Broad St.-(V. 82. p. 104, 1105; v. 83, p. 102, 269,) 

:-ti~k ~tt!fiJd.l!! ~o ~~~~l~2t~4ia2.iro _se~ .. 8~~ J~gx4 .rrisJ~t,-.tgg_ ~.11if9~~ UNION FE RR Y .-Operates five_ ferry lines between New York and 
, Stockholders voted Oct. 16 1906 to Increase the common stock from $30,- Brooklyn. The.mtge. covers 19 fenyboats, real estate, &c. 

000 ,000 to $50,000,000, to provide for additions and acquisitions and work- DIVIDENDS.- } 1894 to '97. '98. '99. 1900 to Jan. '07 
Ing capital. V. 83, p. 704. Pref. stock may be exchanged for common at Percent------------------- 4 yearly. 3½ 3 2 yearly. 
ra~8tlJ~O PIJf tor u~oo88°5o&tock. Id 5 f 1901 $3 000 000 Id Terms of lease, explrlng May 1 1906, V. 80. p. 2225. Pres., J. D. Fair-
to completethe !te~l mill at'Ensfe~~·ifa°v1n/a~ annu~ capacity ofi~i~8oo I chlld .-(V. 80 • p. 1125 • 2224 ; V. 81. p. 921.) 
tons of rails and 200,000 tons of steel and other forms; $10,654,500 were re- ' UN ION STEEL CO.-The United States Steel Corporation, which took 
served tor existing bonds bearing 6 and 7 % Interest (o:f which $619 000 had possession as of Jan. 11903, owns the entire $20,000,000 stock guaranteeing 
been Issued In Jan. 1906), and the balance r"or Improvements. To Jan. 1906 i 45 ,ooo.ooo o·f 5 % bonds. See V. 75 p. 1359; V. 75, p. 1150; V. 74, p. 100. 
$145,000 had been retired by the sinking fund. V. 72, p. 876, 940, 989; Properties are: v. 73, p. 86,554, 1117; v. 77, p. 03, 2162; v. 80, p. 169 . Plants at Donora and Sharon, Pa., with danr capacity as follows: 5 blast 

REPORT.-Report for 1905 In v. 82, p. 1208. In 1905 output was: furnaces, 2,500 tons; 24 ope?,-hearth fur::;aces, 2,400 tons; 3 blooming, slab
Coal 2 231 659 tons· coke 890 634 tons· Iron ore 1 436 282 tons· limestone bing and sheet bar mills, 3,200 tons; 4 rod mills, 800 tons; 2 wire and nan 
and -d~lomite. 212,290 tons; foundry and basic pig iron, 529,036 tons; 1 mills, 7,000 kegs; 1. tube works, 300 tons; 1 plate mill, 400 tons; 1 tin-plate 
open-hearth steel ingots, 246,558 tons; total finished product steel works, plant, 3 ,600 boxes, 1 sheet plant, 100 tons, 1 by-product coke plant (212 
198,814 tons; Bessemer rolling mill product, 25,166 tons. ovens), 1,000 tons . 

Yr. end. Dec. 31- 1905. 1904. 1903. 1902. Coking coal property In lower Connellsville district, 4,740 acres of coal 
Total net profits _____ $2,092,463 $1,562,797 $2 904,976 $2,602,778 and 810 acres of surface. 
Int. on bonds, &c____ 772,580 761,583 739,527 750,283 Steam coal property on Monongahela River, 1,524 acres of coal and 179 
Depreciation, &c_ _ _ _ 291,599 304,905 411,422 419,53? acres of surface. Two modern steel ore steamers. 
Div on common 4 % 902 116 The Sharon and Penobscot mines (In fee) and Donora and Sweeny mlne11 
Div· on preferred o- 19'786 19,006 19,864 23,174 I (leases) on the Mesaba range, estimated to contain 40,000,000 tons of ore. 

· ---- ' ____ ____ ____ BONDS.-The 1st and coll. 5s or 1902 ($45 ,000,000 authorized Issue) 

Bal. for year ___ ~ __ sr.$106,382 sr.$477,253 sr.$1,734,163 sr.$1 409,785 :!~u~~gr~;~~f111J>;t~~J>rfy~~i1:~;~~\in1 1~~!u¥i'n~·t:Ji~a~g~PSte!f~t~; 
DIRECTOKS.-John A. Topping (Chairman)• Anthony N. Brady, L. T. acqulred. They are subject to call after Dec. 1 1907 at 110 and Interest. 

~~~eBgi~1>°a/·G~:~iii '. ~~~Ye·/~:e~. ccio~p~~t~~
1
1.'te;;~)iiika~d i!tf;.; I 2f ::rnb~~~111:~!:J~~~~:.ar1 ~i:e i~~~6% :oifo ~~~cro $ie6is~~i~ ~1~;e ~~~ 

Thorne. Pres., John A. Topping; Sec. anti Treas., L. Hoover, 111 Broad- d 1 b I 
way, New York.-(V. 83, p. 564,704,973, 1294 , 1417.) . s1~f~~g~icrtsa;~~ntab1~c% gf i~!e~~gu~tont~~j/ot7s~!~d1n::O ~-n~:• 

TEXAS & PACIFIC COAL.-Ovrns 56,700 acres of coal lands In Texas. ' p. 1150: V. 71\. o.107, 546. Guaranty, V. 76 . p. 709. 
Business consists of mining coal and manufacturing coke, brick, &c. Stock, unaerlytno bonds- Date Interest outstand1.nu Maturltu 
$2,500,000 : outstanding, $2,387,628. Cash dividends: 1896, 4 %: 1897, 4 %; Sharon Steel lst M g stnk}l9oo 5 g A &.O $841 ooo Oct 1 1940 
1898, 4.½%; 1899, 6%; 1899 to 1904, 6% yearly; 1905 Mch., June and fu nd . . Subjectto.caliatoarafterOct 11910· 
Sept., 2 !1a each in stock; Dec., 1 ½% cash; 1906, Mch., June, Sept. a nd Dec., Sharon s·teel11tge-(lst-on)1901 5 g J &D 1 000 000 June 11941 
i~~o8rPn es~~t-. ~~13' d~ ~~r~

5?~oi~? l~~;;:g ~1~to%~eo~~~fi{n~ygi1:5 i~~~ tube mill 2d cin other} Subject tci call at 105 to June 1 1911; there
A. & 0. at Central Trust Co., N. Y., trustee. Pres .• E. L. Marston, 24 I Sh~g~er&'diie--flrst--mor-t=}\9offte\~ . .f.~n. 1,250,000 Dec. z 1931 
Broad St., N. Y.-(V. 80, p. 1239.) I gage_________________ Subject to call after 5 years. 

TEXAS PACIFIC LAND TRUST.-V. 81, p. 209; V. sa. p. 154. -{V. 76, p. 107,334,545,709; V. 78, p. 1171, 1227; V. 83, p . 012.) 
TRENTON POTTERIES CO.-Stock, $3,000,000, ol which $1,179,400 I UNION STOCK YARDS OF OMAHA.-ORGANIZATION.-Incorpor-

ls 8 % non-cum . and $70,600 cumulative 8 % pref.; "Supplement" Apr. ated In Nebraska ln Dec. 1887. Owns about 200 acres of land at South 
1897. Dividends on pref. from Apr. 1900 to Jan. 1907, Incl., 2 % quarterly. Omaha covered with buildings, &c., to carry on business and other real 

In July 1902 $518,728 4 % Income certificates (Int. payable J. & J. 10), I estate. In May 1903 it was voted to Increase the stock from $6,000,000 to 
were Issued to fund the 44 % accumulated dividends on assenting pref., lat- I $7,500,000, the new stock being distributed, it was understood, as a 25 %" 
ter being made 8 % non-cum., per plan V. 74, p. 1256. The certificates are stock dividend. V. 76, p. 927; V. 83, p. 162. Cash dividends are paid 6% 
subject to call for a non-cumulative sinking fund of $25,000 yearly, begin- yearly (Q.-M.). There are no bonds. Pres., w. A. Paxton: Sec. and 
nlng Jan. 1903, payable out of net profits, If any, over int. on certfs. and div. I Treas., J. C. Sharp. Office, South Omaha, Neb.-(V. 83, p. 162.) 
on pref.; to Dec. 1906 $93,907 were purchased and canceled (additional to be UNION SWITCH &. SIONAL CO.-ORGANIZATION -Incorporated 
Jan. 31 1907) • Int on certfs. paid to Jan. 1907 incl. V. 75 , p. 81 , 1208 , ln Pa. In 1882. Owns plant at Swissvale, Pa. In 1898 acquired National 
1258.-(V. 76, p. 483.) Switch & Signal Co. V. 68, p. 471; V. 67, p. 738. 

· TROW DIRECT. PRINT. & B'KBIND.-V. 69 , p. l060; V. 7l, p. 962 · STOCK.-In Jan. 1906 stockholders subscribed to $250,000 new com. 
UNION BAO & PAPER CO.-ORGANIZATION.-Incorporated In New stock at $75 per $50 share, raising the amount outstanding to $1,748,700. 

Jersey on Feb. 27 1899 as a consollda,tlon of over 90 % of the paper bag bust- Pref. Is entitled to 1 % above 6 % for every ½ % n com. until 12 % le 
ness of the country. V. 68, p. 430; V. 69, p. 182. See V. 71 p. 545. As- reached, then both stocks share alike. -~ . _ . . . . . . ... , 
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MISGELLANEO us. I 
Date 

For ezplanatwn of column headinos, &c .. see notes on of 
first paoe of tables. \ Bonds 

•~:!~: i~~:_!st~ik~~~~s~:~~-~-~~~t~-e~-~~~~~-t~~~~=~-~t~~: 1 1902 
First mortgage gold red at 110 since Nov 1 1895__ _ _ _ _ _ __ _ 1890 

Union Steel-1st & coll M $45,000,000 g gu s f_ ___ N.c•&r 1902 
·Union Sto.:k Yards of Omaha-Stock $7,500.000 __________ 1 

Union Switch & Signal-Common stock $2,500,000 auth ___ _ 
Preferred stock (see text) ____________________________ _ 
1st consol mortgage gold due $50,000 July 1 yearly ______ 1898 

u iJ.fr~/? ~:;~~fe~~
0
:~knc~~~¥ative: = = = = = = = = = = = =======I 

2d pref stock 8 % cumulative $6,000,000 authorized _____ _ 
United Bank Note Corporation-Common stock $5,000,000 __ 

Preferred 6 % cumulative $5,000,000 (also as to assets) __ _ 
American Bank ::'-l'ote debentures gold __________________ 1902 

United Box Board & Paper-Pref. 7 % cum. $14,948,900 ___ _ 
Gen M $2,750,000 g red par, sf $50,000 yearly _____ Tac•. 1906 
Collateral trust bonds $1,750,000 redeemable at par_ Ta.c• 1906 

United Cigar Mfrs-Pf stk (also assets) 7 % cum $5,000,000 __ _ 
United Copper-Common stock $75,000,000 authorlzect ___ _ 

S_tock 6 %_gold cumulative preferred, can be called at 125 __ 1 
Umted Fruit-Stock $20,000,000 _______________________ _ 

Debentures gold conv red at 110 since Jan 1903 ______ OB 1901 
No Ry of Costa Rica 1st Mg red 105 sf & Int gu ___ OB.c• 1900 

United Oas Improvement Co-Stock $45,906,250 _________ _ 
United Shoe Machinery Corp-Common stock $35,000,000 __ 

Preferred stock 6 % cumulative $15,000,000 ____________ _ 

U ir~f:r~!:i°:t%~~e/%F~~~-~~:ulatR,~1:1- ~t_o_c~- !:~~~~~•~~~-~~ I 

I 
INTEREST OR DIVIDENDS. Bonds-Princi-

Size, OT ------------------lpal, When Due. 
Par Amount Rate J When I Where Payable, and b'IJ Stocks-Last 

Value. Outstandtno
1 

__ %__ Payable. Whom. Dividend. 

$1,000 $6,a'Cl2,000 5 g IM & S No Am Co, NY or St L Sept 1 1932 
100 3,000,000ISee text. Q-J Company office, Bklyn Jan 2 '07 ½ % 

1

100 &c 2,200,000 5 g IM & N Corn Exch Bank, N Y Nov 1 1920 
1,000 &cl 35,876,000 5 g J & D NY Trust Co, NY Dec 1 1952 

100 7,500,000
1
6 In 1905 Q-M 1---------------- ------ Junel '06 l½ % 50 1,748,700 See text. Q-J Checxs malled Jan 10 '07 3 % 

50 497,600 See text. Q-J do Jan 10 '07 3 % 
1,000 319,000 5 g J & J ______________________ July 11J07 14 

100 10,000,000 6 In 1906 A & O Check from Co's office Oct 1 "06 3 % 
100; 4,000,000 7 In 1906 A & 0

1 

do do Oct 1 '06 3 ½ ¾ 

igg tm:888 ~-1~-=~~~ ':--~--~ -----~~--------~~----- gg; 1 
itoti % 

50 4,000,000 See text. Q-J ______________________ Jan 2 07 1½ % 
1,000 833,0001 4½ g A & 0 Bowl Green Tr Co, N Y Apr 1 1952 

100 14,771,459 See text. See text.

1 

______________________ Dec15'02 1¾ % 
250 &c 792 .500 6 g J & J Trust Co of America, NY Jan 1 1926 
100 &c 1,302,400 6 g IJ & J 15 ______________________ Jan 15 1926 

100 5,000,000See text . Q-M ______________________ Deel '06, 1¾% 
100 45,000,000 7 in 1906 Q-.T 42 Broadway, N Y Jan30 '07 1 ¾ % 
100 5,000,00016 In 1906 M & N do do Nov 15 '06 3 % 
100 17,993,000 7 in 1906 Q-J 15 Co's office, Boston Jan 15 '07 1 ¾ % 

1,000 !,638 ,000 5 g IM & S I Old Colony Tr Co, Boston Sept 1 1911 
1,000 1,137,000 5g M & S do do Sept 11915 

50 45,906,250 8 Q-J 15 Philadelphia office Jan 15 '07 2 % 
25 17,854.300 8 in 1906 Q-J 15 Check from Co's office Jan 15 '07 2 % 
251 9,303,950 6 In 19061Q-J 15 do do Jan 15'07 1 ½ % 

100 12,500,00o
1
4 in 1906 See text. iOffice 71 Broadway, Ni'. Mar 1 '07 1 % 

100 12.500.000 7 !n lll06 Q-M do do Mar 1'071 ¾ % 

DIVIDENDS (since 1898) % 1 '99 '00 '01 '02 '03 '04 to '06 1907. ONITED COPPER. CO. OF NEW JER.SEY.-ORGANIZATION.- ncor· 
-Onpref ______________________ f 6 7½ 8 8 9 10 Y'rly Jan.,3 poratedinN.J.onApr!l281902,andownsabout95%ofstockandallthe 
On com ______________________ J O 3 , 4 4 6 8 Y'rly Jan.,3 bonds of the Montana copper properties developed by F. Augustus Heinze 

REPORT.-Report for cal. year 1905 in v. 82, p. 567, showed: Gross, and associates. In Feb. 1906 the leading mines were acquired by Amal
$2,980,890; surp. over int., $409,667; divs. on com. (8 %) , $119,936; div. gamated interests and associates and vested In the Red Metal Mining Co., 
<>n pref. (10 %) , $49,760; sur., $239,971. In 1904, gross, $2,486,840. an operating company with $11,000,000 stock, the latter being all owned 

Pres., George Westinghouse; Sec. and Treas., James Johnson. Offl.ce by the Butte Coalition Mining Co., Incorporated Feb. 24 1906 with $15,000 ,-
Swissvale Pa.-(V. 82, p. 52,105,567; v. 83, p. 42, 1475.) 000 stock (par of shares, $100). V. 82, p. 396,511.755, 991 Assets April 

UNION TYPE WR.ITER.,-Organlzed in 1893 in N. J. A combination ~~~pa~y•~
2

iigri.Js~
1
oth~;,11;f~~~~yi~ssigrc~fi~~-lnzya~rp~s~gi1_n acquiring 

Including \VyckofI, Seamans & Benedict (Remington), Yost Writing Ma- STOCK authorized, com., $75,000,000; present Issue, $45,000,000; bal
-chlne, American Writing Machine (Callgraph), Smith Premier T~•pewrlter ance being reserved for new properties; pref., 6 % cum.; $5,000,000. Par of 
and Densmore Typewriter cos. V. 79, p. 1481. shares, UOO. V. 75, p. 139. Div. on pref. paid Nov. 1902 to Nov. 1906, 

DIVS. '93 '94 '95 '96 '97 '98 '99 '00 '01 '02 '03 '04 '05 '06 lncl.,6%yearly(M.&N.). Dlv.oncom.,½%and½%extrapaldJuly31 
1st pref. % 3 ½ 7 7 7 7 7 7 7 7 7 7 7 · 7 7 1905; Jan. to Oct. 1906, both Inc., quar., 1 ¼ % and ½ % extra; Jan. 
2d pref.% O o 6 6 8 8 8 16 16 8 8 8 8 8 1907, 1½% and¼% extra. V. 84, p. 107. 
<Jom.stk. % __ __ __ __ __ __ __ __ __ 6 6 6 6 6 Report for year ending June 1 1906 In V. 82, p. 1320, showed: Total 

Pres., Clarence W. ·seamans; Sec .. Geo. K. G!lluly. Office, Jersey City, I Income, $3 011,620; taxes and general expenses, $316,533; div. on pref. 
N. J. New directors March 1906 v. 82 p. 701.-(V. 82, p. 701.) $~o

7
°o~o~6/bl, $300,000; div. on com. stock (4½ %) , $2,025,000; bal., sur., 

UNITED BANK NOTE COR.POR.ATION.-ORGANIZATIO::'-l'.-Incor- OFFICERS.-Pres .. F. Augustus Heinze; Vice-Pres., Arthur P. Heinze; 
porated In N. Y. Feb. 20 1906 as successor per plan, V. 81, p. 1851, 1794, Treas. and Sec., Stanley Gifford. Office, 42 Broadway. N. Y.-(V. 82, 
<>f American Bank Note Co. Stockholders of the old company received p. 396, 513, 639, 754, 991, 1320, 1501; V. 84, p. 107.) 
per share one share of co~. and one share of pref. of the new company; also UNITED ELECTR.IC co OF NEW JER.SEY -See "Street Ry" Section 
having the right to subscnbe pro rata for $400,000 of new pref., with 100 % · · · · 
,com. as bonus at the rate of $75 per share (par $50) to supply $600,000 for UNITED EL. L. & POWER. CO., N. Y.-See Consolidated Gas. 
working capital and Investment fund. In Jan. 1906 more than a majority UNITED FR.UIT CO.-ORGANIZATION.-Incorporated !n N. J. on 
-Of the stock was deposited. Proposed new plant, V. 83, p. 499. March 30 1899 to control the tropical fruit business. 

STOCK.-No lien shall be created or additional stock Issued without the Official statement, V. 69, p. 854. Properties owned, see reports V. 71, 
.assent of 80 % of each class of stock. Of the stock $500,000 of each class p . 1011, 1020; V. 73, p. 1060, and V. 77, p. 2096; V. 79, p. 2475; V. 83. 
1s ava!lable for future purposes. p. 1289; V. 74, p. 1095; V. 75, p. 621. Northern Ry. of Costa Rica, see 

DIVIDENDS (old co.). }'92 to '94 '95 to '98 •99 .•oo to Dec.'06 Inc V. 71, p. 1067; V. 75, p. 851; V. 80, p. 223; V. 81, p. 614. Nlpe Bay Co., 
Per $50 share ___________ $4 y'rly. $3 y'rly. S3 50 S3 y'rly; see below I V. 81 , p. 215; V. 82 , p . 1382 · 

Payable (50c.) 1 % each in M. & S. and ($1) 2 % each In J. & D. STOCK.-In Aprll 1905 issued $1,503,000 stock at 104. V. 79, p. 156, 
Div. on pref. stock of United Co., 1 ½ % quar .. paid July 1906 to Jan. 632; V. 80, p. 1001, 1062. 

1907, incl.; on common, 1 % Aug. 15 1906; Nov. 15, 1 % . DIVIDENDS- 1 Oct.1899. 1900. 1901. 1902 to 1906. 1907. 
REPORT (old Co.)-For cal. year 1905, profits (after deducting cost of Per cent __________ ----J 2 ½ 10 8 7 yearly. Jan., 1 ¾' 

new machinery). S765 ,006; charged o!T (real estate, &c.), $114,543; reserves BONDS.-Deben~ures are convertible into stock at the option of the 
for depreciation in investment acct. ($50,000), special machinery ($30,000), holder, and are subJect to call In ~hole or In part at option of company. 
Q;C., $100,000,; dividends paid, $216,000; bal., sur., $334,463. V. 73, p. 240,295,496; V. 75, p. 803; V. 79, p. 156. To Oct. 1906 $2,030,-

0fflce, 78-86 Trinity Place, N. Y.-(V. 83, p. 499, 1102, 1360.) 000 of the $4,250,000 bonds were converted and $400,000 purchased for 
UNITED BOX BOAR.D & PAPER. CO.-ORGANIZATIO~.-Incor- s. f. anq canceled; of the remainder outstanc;!ng, $150,000 were owned by 

porated In N. J. on May 28 1902 and took over as of Jan. 1 1902 , per plan a subsidiary company .. As to Elder & Fyffes Shipping Co., see v. 77, p.41. 
V. 74, p. 375, 26 leading strawboard and box-board plants In the country I REPORT.-Report for year ending Sept. 30 1906 was In V. 83, p. 1289, 
having a capacity of 1,359 tons dally; also acquired $4,495,500 of the $6,- 1 1287. 
()00,000 American Strawboard Co. stock and entire stock of Knickerbocker I Fiscal Net Earninos Mtscei. Dividend Balance, 
Pulp & Paper Co., with a dally capacity of 40 tons of pulp. v. 74, p. 1041 • Year. Earninos. Sub. Gos. Gharoes. on Stock. Surplus. 
V.75,p.la58;V. O,p.226. Ownedentire2,000sharesofUncasPaperco'. 1905-06 ___ $3,720,40l cr.$66,131 (7)$1,235,745 $2,550,788 
ofNorwich,Conn.,whlchwassoldtotheAmer.StrawboardCo. V.84,p.107 1904-05 ___ 1,446,914 net 170,807 er. 15,085 (7)1,167,792 465,014 

Common stock authorized, 5>14,018,500; outstanding, $13,896,433. 1 1903-04 ___ 1.804,895 net 272,880 137.425 (7) 967,675 972,674 
Div. on pref., 1 ~,:(% ,paid Dec. 15 1902; none since to Jan. 1907. V. 76, I DIRECTORS.-Andrew W. Preston (Pres.), Minor C. Keith (V.-P.). 

p. 658, 1038. ln Dec. 1906 dividends on American Strawboard stock were Charles A. Hubbard (Treas.). Bradley W. Palmer (Sec.), Lorenzo D. Baker, 
resumed, 2% being paid. V. 84, p. 52. John S. Bartlett, Reginald Foster, Francis R. Hart, James A. Jones, Hugh 

BONDS.-The shareholders on Dec. 18 1905 authorized $2,750,000 gen. I Kelly, Kenneth K. McLaren, '.Vm. S. Spaulding, James J. Storrow, Henry 
mtge. 6 % bonds, withs. f. $50,000 annually beginning 1907 to draw bonds 0. Underwood and Samuel Untermyer. General offl.ces, 131 State St., 
by lot; also $1,750,000 collat . trust 6 % gold bonds, to be secured by deposit Boston, Mass .-(V. 81, p. 1615; V. 83, p. 624, 1289, 1297 .) 
of majority Interest ($4,298,000) In the Amer. Strawb. Co. stock re-pur-
chased from friend of the company with a likes f beginning Oct Hl08 . (THE) UNITED OAS IMPR.OVEMENT CO.-Organ!zed 1882 In Pa.; re
also all dividends in excess of 2% on the Amer St~awboard stock are to be I organized In 1885. Charter Is perpetual and business ls the building, leas
used to retire the bonds. v. 84, p. 106. The gen. mtge. bonds were used to I Ing and operating of gas works (see list In 190_0; V. 70, p. 1000: 944); also 
take up the existing mtge. debt, the balance being reserved for underlying Interested In certain trolley llnes and electric-lighting properties, also owns 
liens, total about Sl ,150 ,000 on 14 of plants (see list, v. 75 , p. 1304). viz.: Kansas natural gas proper~ies. See l!st and capitalization of operating cos. 

Traders· Paper Co., N. Y., 6s, $200,000, due by Nov. lOlO; Thompson In V. 79, P,; ~98, and editorl~l. p. 47~, V. 79, p. 20_90; V. 80,.p. 2342; V. 81, 
Pulp & Paper co., N . Y., 6s, $200,000; Somerset & Kennebec Co., Me., p. 977, 1L7, V. 82, p. 1160, 1444, V. 83, p. 42,499, 11~3, 1360, 1541; 
.$283,000; Tytus Paper, &c., 0., $122,500; Wabash Paper Co., Indiana, I V. 84 • P· lO?' 164 · 
.$20-0 ,ooo· Peoria Strawboard co. Ill. 6s $lOO 000. Wilson et al Conn STO OK.-The stockholders voted on May 14 1906 to Increase the stock 
.$23 ooo '&c ' ' ' ' • · • ·• from $36,725,000 to $45,906,250, the new stock being subscribed by 

Amer'. Strawboard co. has outstanding s268,000 lst s. f. fund gold 6s. stockholders at par for e~te~ions and acquisitI01;1s, including, it ls under
due Feb. 1 l!Hl, Int. paid F. & A . at International Trust Co., Bo3 ton· It stoo1, about a one-_third mterest In the Publ!c Service Corporation of N. J. 
also a sumed $150,000 Uncas Paper Co. bond, on purcha e of that com- V. 8-· p. 396 , llO:>. ll60. 
pany. V. 84, p. 107. Balance sheet American Strawboard Co Dec 31 DIVIDENDS.-S!nce 1888 8 % per annum, payable quarterly. In 
1905. v. 82, p. 451. · · Jan. 1896 paid extra dividend of 15 % In convertible scrlp. 

Fundtno Plan.-In Dec. 1906 and Jan. 1907 funding plans were Issued to , REPORT for 1905 In V. 82, p. 1101, showed profits of $5,070,165; dlvi-
prov!defor the floating debt of $850 ooo See v 83 P 1540 . v 84 P 107 dends (8%), $2,938,000; bal.. sur., $2,132,165 . 
.and "Chronicle" of Jan. 26. . ' . . ' . '· . ' . ' 

1 
DIRECTORS.-C. A. Griscom, Samuel T. Bodine, W.W. Gibbs, Randal 

Stocknolders ' Protective commtttee.-A committee (Sidney Mitchell. Morgan, George Phlller and Sam~el R. Shipley. Pres., Thomas Dolan; 
Chic., Chan·man, opposed plan of Dec- 19. v. sa. p. 1596; v, 84 , p. 164 _ 4t!1, V.-P. and Treas., Lewis _Llllle, Se~., W. F. Douthirt, Broad and Arch 

EAR INGS.-Earningsforyear1906 (partly estimated) nothing having streets, Phlla.-(V. 83, p. 1.l60, 1541, V. 84, p. 107, 164.) 
been charg-ed for depreclatlon outside of ordinary repairs, were: United UNITED LEAD CO.-In 1906 merged with National Lead Co.-(V. 82, 
Box Board, S 1,000; American Strawboard, $390,000; Uncas Paper Co., p. 695.) 
'$110,000; total. $;;81,000, against $302,375 In 1905. I UNITED NATIONAL OAS COR.P PITTSBUR.OH -V 83 p 1475 

REPORT.-Report for the year ending Dec. ;n 1905, including subs!d- ·• · · ' · · 
lary cos., was !n V. 82, p. 450, showing; Gross profits, $912,804; net profits , UNITED SHOE MACHINER.Y CORPOR.ATION.-ORGANIZATION.-
,over Interest, repairs, &c., $74,078. Incorporated In N. J. on May 2 1905 as successor of the company of the same 

DIRECTORS.-0. C. Barber (Pres.), S. B. Fleming (Vice-Pres.) and name per pla~, V. 80, p. l~J_2. Properties, V. 68, p. 333,430; V. 74, p.430; 
Gen. Mgr.), C. S. Men-Ill, P. F. Gnffin (Treasurer), L.A. Wilev, D. McCal- V. 75, p. 851, V. 77, p. 2:>a, V. 80, p. 1486. The old pref. received par in 
'lay, Charles D. Brown, J. K. Robinson, A.H. Dougall, c. H:Palmer and I new pref. and 1½ % cash and the com. 150% !n new co~. and 3% cash. 
Vi7illardA. Holman. Office, 111 Broadway, N . Y.-(V. 84, p. 54,107.164 . Over 95% of the stock of old co. was acquired. V. 81, p. 564. 

UNITED Cl GAR. MAN UFACTUR.ERS CO.-ORGANIZATION.-In . STOOK.-I~ Nov . 1906 the holders of the common stock were offered the 
corporated In Xew York April 28 1906. Successor United Cigar Mfs. j nght to subscnbe pr(? rata at par to $1,628,400 common s!ock to pay for 
Owns entire tocl, of Straiton & Storm Co. and Lichten,;;teln Bros. Co. of 

I 
additions to plant, ra1smg the amount outstanding to $17,8a4,300. V. 83, 

New York and $236,000 of $400,000 tock of Geo. L. Storm & Co , Lehman P, 822, 1040. 
Bros. and Goldman, Sachs & Co. offered the preferred stoclc · The preferred Is entitled in the event of dissolution to $35 per $25 share 

STOOK-"ommon. tock, $15,000,000 (par $1001, of which $7,650,000 and all accrued dividends in preference to the common stock. Dividends 
held in voting tru,t for ftve years enclln!l," Jurie 1 1911; Central Trust Co. were paid on the old stock at tile rate of 8% on the common and 6% on 
N. Y., votlnit trmtee Preferred, see table above. Preferred stock canno the preferred from organlzat!on In Feb. 1899 to July 1905, Inclusive. On 
be lncrea ed or mortg-age other than purcha,e money mortgage created new stock, 1 ½%_on preferred and 2% on common paid Oct. 1905 to Jan. 
without consent of three-fourths of preferred stock Preferred shall llave 1 1907, both Inclusive. V. 81, p. 901. 
no voting power except wh\le default for at lea<;t two quarterly di\idends EARNINGS.-Report for year ending Mch. 1 1906 In V. 82, p. 1436. 
continue. No dividend llall be paid on common stock unt!l at least Report of old company for year ending Mch. 1 1905, V. 80, p. 2456. 
61000,000 has been set a-side from earnin~s a urplus profits and thereafter DIRECTORS.-S!~~ey W. Winslow (Pres .). Geo. W. Brown (Treas.), 
not In exces-, of 6% !n any year unt!I S100 000 hM been set Mlde Frank L. Babbott, William Barbour, J. H. Hauan, E.P. Howe, E. P. Hurd, 

DIVIDE rns.-On pref., 1 ¾% paid Sept. 1906; Dec. 1906, 1 ¾% . G. E. Keith, J.C. Kllham, R. Matz , W. F. Robinson, J. J. Storrow, A. R. 
EARNNG -Net sale, 3 mos ending March 31 1906 p 916 240· Turner Jr., Samuel Well, Frank Wood and Robert Treat Paine 2d. Sec, 

profits, $323 ,572; other Income. $9,696: interest paid, $'3,250; net p;ofl.ts is Louis H. Baker. of Bo ton, Albany Building, Bo ton, Mass.-(V. 80. 
"$327,018. Year 1905, net i,ales, $11,740,169; profits, $1,232,993; other p. 2456, 2463; V. 81, p. 159, 56-1, 901; V. 82, p. 1436; V. 83, p. 217,822, 
Income, $~4.794; Interest, $25,000: net profit, $1,262,787 1040.l 

OFFICERS.-President, Jacob Wertheim; Treasurer. Edward A. Kerbs; UNITED STATES CAST IR.ON PIPE&. FOUNDR.Y CO.-ORGANIZA, 
Secretary, Walter A. Schl!Ter. Off!ce, 1018 and 1020 SecondAve., N. Y. TION.-lncorporated in New Jersey on March 13 1899 per plan In V. 81, 
-(V. 83.p.1475.) p. 233; V. 69, p. 757; V. 71, p. 1124. 
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-------------------------1 Date 

For explanation of column headtnus, &c., see notes on 
first page of tables. 

U S Cotton Duck-See Consolidated Cotton Duck Co 

of 
Bonds 

U S Envelope--Common stock $1,000,000 ___________________ _ 
Preferred stock 7 % cumulative $4,000,000 __ _______________ _ 
First mortgage gold red after 1908 at 104 sinking fund ____ 1898 
Debentures gold part due yearly red at 101 beginning 1907 _ 1902-4 

United States Express-Stock __________________________ _ 
United States Leather-See Central Leather Co 
United States Mortgage & Trust-Stock _____________________ _ 

1st mort trust{"E" & "F" gold red after 10 years ___ c•&r 1897-8 
bonds "G" to "N" gold red after 5 years ______ c• '98-'02 

US Realty & lmp----Stock $30,000,000 authorized ________ N ___ _ 
Debentures $13,506,000 g conv to Apr 30 '07 red 105_N.c• 1904 

United States Reduct & Refin Co-Common stock Sfi,000,000 ___ _ 
Preferred (also as to assets) 6 % non-cumulative $4,000,000 ___ _ 
First mortgage gold red 110 s r (see text) ______________ N ___ _ 

United States Rubber-Common ($25,000,000 authorized) _____ _ 
First preferred ($40,000,000 authorized) 8 % non-cum____ _ __ _ 
2d pref ($10,000,000 au) 6 % non-cum _____________________ _ 
Collateral fund gold notes (see text) ________________ Mo.c 1904 
Boston Rubber Shoe Co gold bonds ____________________ 1898 
General Rubber deb $9,000,000 gu p & I red 105 ________ 1905 

United States Smelt Ref & Mining-Com stock $37,500,000__ _ __ _ 
Preferred stock 7 % cumulative $37,500 ,ooo__ _ _ _ _ _ _ _ _ _ _ _ _ __ _ 

United States Steel Corporation-Com stock $550,000,000 _____ _ 
Preferred stock 7 % cumulative $400.000,000 ___________ _ ___ _ 
Collat trust M{redeemable at 115 sf (see text)__ Us.c•&r 1901 

$304,000,000 not redeemable sf (see text) ______ c•&r 1901 
"Sink fund '"..:ollat tr 2d M $250,000,000 g red (text). Us .c• &r 1903 

Stze, or 
Par 

Value. 
Amount 

Outstanding 

INTEREST OR DIVIDENDS. Bonds-Princi-
pal, When Due. 

Rate When Where Payable, and by Stocks-Last 
% Pa11able. Whom. Dividend. 

$100 $750,000 -------- -------- ---------------------- -------- - -----
100, 3.750,000Seetext.M & SOldColonyTrCo,BostonSept 1 '06 3 % 

1,0001

1 

2,000,000 6 g J & J do do Aug 1 1918 
1,000 !94 ,000 5 g F & A do do Feb 1907-12 

100 10,000,000 4 in 1906 M & N Office 49 Broadway, NY Nov 15 '06 2'70-

i.5881 f:888:888 24 IJ ~06 JVa~ou~ Offlced~5 Cedar~~ N Y p9e1c/i~~i 14%-

100 t8o l 1::m:~88 ___ :_! __ -~~~l_o_~s- -----~~--------~~----- ~~~~~1_9_2_~ - ----
1.000 13,284,000 5 g J & J Office 111 Broadway,N Y July 1 1924 

100 5,918,800 See text. Q-J Checks malled July 1903 1 % -
100 3.945,800 6 in 1906 Q-J do Jan 1 '07 1½% 

1,0001 2,077.000 6g J & JKessler&Co,NY July 1 1931 

i88: ~g :~~t888 : : mi --Q::.:_J- - Offlceo~2 Broadw~~ • N y tf~ gi :g~ } ~ 
100· 9,848,6006inl906 Q-J do do Jan31'071 ½ % 

5,000 8,000,000 5 g M & S 15 Morton Trust Co, N Y Mch 15 1908 
1,000 4 ,800 ,000 5 g F & A Eliot Nat Bk, Bos & Prov Aug 1 1908 

1,000 &c 6,000,000 4½ J & JFlrstNatBank,NY July 1 1915 
50 ,See text. See text. Q-J Checks malled Apr 15 '07 1 ¾ 
50 'See text. See text. Q-J Checks malled Apr 15 '07 1 ¾ 

i881m:m:m ~er~ \e;0t6 %=t Officed~mpire Bl~~• N Y g~~ t~ :ii~~ 
' 1,000 &c '} { 5 g Various J P Morgan & Co. N Y Apr 1 1951 

1
1,000 &c

1 
292002000 5 g do do do Apr 1 1951 

500 &c 167.404,000 5 g M & N do do Apr 1 1963 

DIVIDENDS( %)) 1899. 1900. 1901-1903. 1904. 1905. 1906. 1907. DIV'S, p. ct. 96. '97. '98. '99. '00. '01. '02-03. '04. 05. '06. 1907. 
Onpreferred ____ fDec.1¾ 5½ 4yearly 4½ 8 7 Mar.,18/4 Common __ O 2 O 2 2 None. None. O o O 
On common _____ J O O O O 1 4 Mar.,1 1st pref___ 8 6 8 8 8 1 None. 4½ Bel. ~ Jan., 2" 
On pref In 1905 Mar 1¾%; June, 1¾; July, 1, making 7% for year 2dpref ___ -----Issued in 1905------ Bel. 6 Jan.,l½ 

1904-05; Sept., 1 ¾ %; Dec. 1 ¾ %; in 1906, 7 % (Q-M). 8 o/~i~~ i~c~\f!;fi9tgigg~,fu~~:·lra?~c~-~~·~t%1!
11
1ii6~ l~rtr~n°i:~i~[ 

BONDS.-Underlylng bonds American Pipe & Foundry Co., ~1,194,000 preferred, 1½%, paid Oct. 311905; In 1906, 6% (Q-J). 
5s (Int. J. & J.)' due 1928 · OTES AND BONDS Th f di db d REPORT .-Report for year ending May 31 1906, with balance sheet, in N -- e un ng notes of 1902 are secure Y e-
V. 82, p 1494, showed: Total Income, $2,053.208; int. Oil bonds, $90,000; Ps~~!d ~~ ~~~e~a~ie \t~ !~~~~~ad~bi~rncf.g&;f~V~~e !~ts~~?a:i'nos~

ndu;~~~ 
reserves, $207 .000; div• on pref. <7 % >, $875 .OOO; div· on common stock the trust Instrument the net quick assets of all the cos., excluding real and 
(4 %) , $500,000; bal., sur ·, for year• $38 l ,208. fixed properties, shall never be less than $15,000,000; In addition the value o:r 
an~F,lr~~f~~-.F~r~auitet~f~ 7~-l~!a~ai.ice-Pres .• Geo. J. Long; Sec. the 16 plants all unencumbered, was estimated at $12,500,000. Of the 

DIRECTORS.-Geo. B. Hayes, Colgate Hoyt, A. C. Overholt, B. F. fi!e~a1!~c~o~~i~gd~~";/~l!~ctef
1
%i·8:ed{}-:

1~f. ~~i~~~ lMt-?~g:
0
g?it1n5~ 

Overholt, C. E. Burke, E. C. Fuller, A .N . Brady, George J. Long, P. J. The General Rubber Co., with $3,000,000 stock, the crude rubber sub
Goodhart, D. Giles, W. T. C. Carpenter, B. F. Haughton, E. R. Thomas sldlary, In July 1905 sold $9,000,000 4½ % bonds , guaranteed by U. S. 
and L. R. Lemolne.-(V. 80, t>, 169; V. 81, p. 30, 36 , 1178; V. 82 , P- 1494 -> Rubber and Rubber Goods Mfg. companies, of which $6,000,000 has been 

UNITED STATES COAL & OIL CO.-See section for Oct. 1906. issued. V. 81, p. 36, 1103; V. 82, p. 1100; V. 83, p. 690. 
UNITED STATES COTTON DUCK CORP,-See Cons. Cotton Duck Co. EARNINGS.-For 9 months ending Dec. 31 1906, net earnings (Dec-
UNITED STATES ENVELOPE.-lncorporated in 1898 under the laws of estimated), Including dividends on Rubber Goods Mfg. preferred stock 

Maine. Absorbed ten companies named in V. 66, p. 1003, producing over owned ($552,247) were $3,200,176; In 1905, $3,162,000. 
90 % of the commercial envelopes In the United States. Output 17,000,000 REPORT.-Report for year ending Mch. 311006 ln V. 82, p. 1100. 
dally; capacity over 20,000,000 dally. Mortgage bonds $2,000,000. See All Cos. Operat1.nu Other All Add'ns Bad Balance, 
V. 66, p. 1003; v. 67, p. 179. Debentures, V. 74, p. 385. Dec. 1898 paid Fiscal Yr.- prof1.ts. -tncome. interest. to sur. debts,&c. surplus. 
2% on pref.; March 1899 to Sept. 1901, Incl., 7 % per annum (Q-M); 1902 1905-06 ____ $4,905,505 $379 ,568•$1,334,576 ----- $69,227 $3,881,270 
to March 1906, Inclusive, 5% yearly (M. & S.); Sept. 1906, 3 %. V. 83, 1904-05____ 5,020,725 161,392 1 473,462 118,852 35,G84 3,761,923, 
p . 384. • Includes interest on loans, $900,700; Int. on B. R. Shoe debentures, 

Report for year ending June 30 1906, with balance sheet, In V. 83, p. 378, $240,000; Interest allowed customers, $193,786. 
showed. net profits, $662,827; int. on bonds, $130,721; pref. div. (5½%), From the surplus as above in 1906 there was paid 8% dividends on first 
$206,250; sink. fund, d eprec., etc., $183,710; balance, surplus , $142,146. preferred,andattherateof6% onthe2ndpreferredlssueddurlngtheyear, 

OFFICERS.-Pres., C.H. Hutchins, Worcester, Mass.; Treas., Wm. O . $2,846,092, leaving a balance for the year of $1,035,178. 
Day, Springfield, Mass.: Sec . . W. M. Wharfleld, Spring-field, Mass. Dlrec- DIRECTORS.-Samuel P. Colt, H. E. Converse, James B. Ford, J. 
tors Sept. 1905. V. 77, p. 774.-(V. 83, p. 378, 384.) Howard Ford, J. D. Vermeule, Henry L. Hotchkiss, Lester Leland, Fred'k 

UNITED ST ATES EXPRESS.-An "association" organized under the M. Shepard, Frank S. Hastings, Walter S. Ballou, Francis Lynde Stetson, 
laws of New York State in 1854; not Incorporated. Operated July 1905 Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. Truesdale, Chas. H. 
on about 30,000 miles o! railroad in the United States. United States Dale, Arthur L. Kelley, Homer E. Sawyer and John J. Watson Jr. Pres., 
Realty Co., subsidiary, v. 81, p. 269, 564, 977. Samuel P. Colt; 1st V.-P., James B. Ford; 2d V.-P., Lester Leland; Sec ... 

DIVIDENDS-} '92. '93. '94. '95. '96-'00 '01. '02. '03. '04. '05. '06. Samuel Norris; Asst. Sec., John D. Carberry: Treas., John J. Watson Jr.; 
Since 1892, %-- - 2 4 2 o a yearly. 3½ 4 4 4 4 4 New York office, 42 Broadway.-(V. 83, p . 822, 1475; V. 84, p 54.) 
-(V. 79, p. 1026; V. 81, p. 269,564,977; V. 83, p. 163, 277.) UNITED STATES SMELTING REFINING & MINING CO -ORGANI-

UNITED STATES LEATHER.-See Central Leather Co. ZATION.-Incorporated Jan. 10 1906 In Maine and acquired over 99 % of 

UNITED STATES MORTGAGE & TRUST CO.-Chartered In 1871. ~~~,~:i::9
o'i1?e~"Ii'tg~~~ ioc~.

0
~~ ~~s~~tn :0:i~tEer~O~nde~~~i$~t.~ 

Formerly Unitea States Mortuaue Co.; present name assumed Feb 23 1895. 500 ,000 common stock, issued for cash. The U.S. Mlnlng Co. owned the-

un~fv?fe~·;:~lfi:f~1;t~cf9~6~2$~~g;ggr par, $100. Surplus, $4,000,000; Fici~~g~~f~it::~~~trm,~: geit;~~~:t~1!1i~~: ~~ee:i!J'JY!~~ :J:tii~ 
DIVIDENDS.-In 1894 6 %; 1895, 6 %; 1896, 6 %; 1897, 6 %; 1898, In Utah, a copper smelter at Kennett, and a controlling Interest In the 

7½%: 1899, 10 %; 1900, 10%; 1901, 12%; 1902, 15 %; 1903, 16%· i DeLamar refinery at Chrome, N. J. The new co. acquired over 90% of 
1904, 20%; 1905, June, 10%; Dec., 12 % ; 1906, June, 10 %; Dec., 14%. stock of Real Del Monte Mining Co., owning mine at Pachuca, near City of 

BONDS.-The series of mortgage trust bonds, $1,000,000 each, are Mexico. V. 82 , p. 396. Also owns control of American Exploration Co. 
secured by deposit with trustee of first mortgages on Improved city real and substantial interest in Richmond-Eureka Mining, Eureka. Nevada. 
estate "In amounts at least equal to the bonds outstanding." See appll- STOCK.-Stockholders were offered the right to subscribe pro rata at 
cation to list $5,000,000 bonds In V. 67, p. 487. par for each until Oct. 26 1906, payable in four equal Installments Oct. 26, 

OFFICERS.-Pres. , George M. Cumming; Vice-Pres., Luther Kountze Nov. 26 1906, Jan. 21 and Feb. 21 1907, for $2,503,400 each of common 
J. W. Platten and Samuel S. Campbell; Treas., Carl G. Rasmus; Sec., and preferred stock, raising the amounts outstanding to $17,523,650 com-
Calvert Brewer.-(V. 75, p. 81, 347 .) mon and $23,476,350 preferred stock. V. 83, p. 912 . 

UNITED STATES REALTY & IMPROVEMENT CO.-ORGANIZA- DIVIDENDS.-Dlvldends on preferred, 87½ cents per share , 1 ¾% 
TION.-Incorporatedln N. J. on May 261904 and in May 1906 had acquired (quar.), paid Aprll 1906 to Aprll 1907, incl. First div. on common, 1 ¾% 
per plan In V. 78, p. 2019, $32,736,000 of tbe $33,198,000 com. stock and (quar.), payabl~ April 15 1907 . v. 84, p. 107. 
$26,596,200 of the $27,011,100 pref. stock of the U.S. Realty & Construe- EARNINGS.-For year ending Dec. 31 1906 net earnings, Lncludlng 
~i~~ixc~~e#~\g~ ~~s{iio~tcSe~n-J\~~•:.·2it~OJ5f~s2101t.t~fg6~t{,-~ fs,~: sub. cos., were estimated at about $3,500,000 . V. 84, p. 107. Report of 
51; v. 82, p. 1274. The old stock (par, $100) received: The pref. $42 50 U. S._ Mining Co. for year ending June 30 1905 (V. 82, p. 105). V. 82, p. 
In new stock and $50 In debentures and the com. stock $15 In new stock. 

22
BFlrc8iRt~b1°alrman of Board and Pres., Wm. G . Sh&rp; v.-P . • 

In Dec. 1905 a majority of the $2,000,000 Century Realty stock was ac Wm. H . Coolidge; Sec. and Treas., F. Winthrop Batchelder; Managing 
i~~~~-P~l~io~~-J~l3e, ~~t~~~s-~ in Alliance Realty Co. V. 81 • p. 1798; Director, A. F. Holden; Cleveland, O . Main office, Salt Lake City. Presl-

SECURITIES.-Of the stock $13,506,000 ls reserved for conversion of dent 's office, 50 Congress St., Boston. Directors, V. _ 82, p. 105 .-(V.83 
the bonds. No general mortgage can be made without first securing the P· 1360; V. 84 , P- 107.) 
principal and Interest of the debentures by mortgage. If less than all of UNITED STATES STEEL CORPORATION -ORGANIZATION.-In-

!::lloii:t~~~~~:~eb;uri:_ ts redeemed at any time, the numbers drawn ri~~w.eg_ i:4re~,,~::ya~~ t'.~~3~~-1:20\·. ~~!ct1~'!111~e~h ~~s:;~~e!r~an 
REPORT.-Report for year ending Aprll 30 1906, with balance sheet Total stock. Total &tock. 

was In V. 82, p. 1209, showing: 'T'otal profits, $2,318,922; operating expenses Federal Steel, com ______ $46,484,300 Amer. Tin Plate, com ___ $28,000 000 
and taxeR, $363,487; Interest, depreclatlon, &c., $509,500; net earnings, do 6 % pref __ 53,260,900 do 7 % pref__ 18,325,000 
$1,445,935; Interest on debs., &c., $680,789; bal., sur., $765,146. National Tube, com ____ 40,000,000 Amer. Steel Hoop, com_ 19..000,00C. 

DIRECTORS.-James StlUman, H. S. Black, C. M. Schwab, P.A. Valen- do 7 % pref __ 40,000,000 do 7 % preL_ 14,000,000 
tine, Henry Budge, John W. Gates, James H. Post. Frank H. Ray, Edwin National Steel, com _____ 32,000.000 Amer. Sheet St., com ___ 24,500,001> 

JI:::gey~;~PJ~~~·.rk~~~e:.· i: ~~1b~e~e~itJ~a:,d}ot;ttb~
11
8r~:int Amer.d~rldge, 

7
c:':!..r_e:== iZ:~g~;ggg L. Sup~~lor coJ.'l ~!~es ~::~gg:g~g 

OaklelghThorneand B. M. Fellows. do 7% pref __ 30,527,800 Shelby Steel Tube, com_ 8,175,000 
OFFlCERS.-Presldent, H. S. Black; Vice-Presidents R. G. Babbage Amer. St. & Wire, com __ 50,000,000 do 7 % pref__ 5,000,000. 

W. H. Chesebrough; Secretary, R. G. Babbage and C. G. Dalley; Treasurer do 7 % pref__ 40,000,000 Union Steel Co _________ Z0,000,000 
B. M. Fellows; Ass't Treas., H. 0. Winsor Jr. Office, 111 B'way, N. Y.- Carnegie ______________ 156,800,000 
(V. 82, p. 1209, 1274, 1326, 1383; V. 83, p. 822, 1541.) PROPERTIES OWNED.-The pr°!ertles owned Dec. 31 1905 were: 

UNITED STATES REDUCTION & REFINING CO.-See Sec. July'06. m&!_b;~sh~~n;tifs 1f~pe~f{;~\~npJ!!t.!e~~e~~~~i:!i.r~a::ie 7~M:1i~a~ 
UNITED STATES RUBBER.-ORGANIZATION AND PROPERTY.- plants; 14 plate mllls in 6 plants ; 5 plants, comprising 114 puddling fur

Organized under laws of New Jersey in April 1892 for the manufacture of naces; 60 merchant mllls, producing bar iron, steel, &c., in 17 plants; 38, 
rubber boots a!1d shoes, etc. APJ?llcatlon to N45 y. !Stock Exch. lrln d18J2, plants, comprising 439 hot mills, producing tin plate, &c. ; 24 rocl mllls, In 
V. 55, p. 1039, sec V. 56 , P, 539 , V. 71 • P- 5 · n 1893 acqu e ve 13 plants; 23 wire plants, 18 (welded and seamless) tube plants, 22 bridge 
tu<gt1~rn~1;tbc;~11:ee -◊-~ f{P;·. ig~~ J.u~~~a;~19\~e7~r:orf 9t~5e. ~!t~~ and structural plants, 24 ~omplete foundries, 38 skelp mills, 31 miscellaneous 
waka woolen Mfg co It ls understood ls controlled by friendly Interests armor, axle, &c., works, extensive iron ore mines In the Lake Superior 
In March 1906 control of the Atlantic Rubber Shoe co. was acquired. v. 82, , region; 63,694 acres of coking coal and 19,809 acres of surface and 1_8,257 
p. 575, 1501. English subsidiary, Wm. Symington & Co., Ltd., v. 83, ' beehive coke ovens, &c. , In Westmoreland and Fayette counties, Pa. , 357 
p. 629. As to control of Rubber Goods Mfg. co., see STOCK, below. I by-?roduct coke ovens at Benwood, W. Va., a~dSharon and South Sharon, 

STOCK.-Flrst pref. stock has preference as to assets and dividends; 2d · Pa., 32,724 acres of steam and gas coal lands. &c., railroads, lake vessels, 
pref only as to dividends· bonded debt can be created only with consent of ore docks, natural gas lands, &c. 
three-fourths in Interest of each kind of stock present at a meeting called for The output of the company In 1905 (see V. 82, p. 636) ls shown below: 
the purpose. V. 82, p. 52 See editorial May 1893 "Supplement." i Output- Gross tons. Fin. Prod.-(Concl) Gross tom. 

The stockholders voted on May 25 1905 to Increase the 1st pref. stock Iron ore _______ _______ _ 18,486,556 Finished structural work 404,732 
from $25,000,000 to $40,000 ,000, and to create an issue of $1 O ,000 ,000 of 2 d I Pig iron, splegel, &c ____ _ 10,172,148 Plates and sheets_ - - - - - - - 1 , 705,156 
'Jref. stock in connection with the purchase, through a syndicate, of Rubber . Bessemer steeL _________ 7,379,188 Wire and wire products_ - 1,283,943 
Goods Mfg. Co. stock. per plan V. 80, p. 1977. In Dec. 1906 over 00% of ' Open-hearth steel_ ______ 4,616,051 Bl'ms, slabs, blllets, &c_ 1,253,682 
the Rubber Goods Co. stock had been acquired, $7,937,500 U.S. Rubber I Coke, manufactured _____ l2,242 .909 All other finished prod-
1st pref. and $9,848,600 2d pref. having been lsRued on account of such ac- 1 Coal (not used for coke) 2,204,950 ucts ----------------- 2,851,818 
qulsltlon. See V. 82 p. 1100. In Jan. 1906 $5,000,000 1st. nref was F1.nished Products- Total of all finished prod-
sold to a syndicate. ·V. 82, p. 285, 513; V. 83, p. 443. Bessemer steel rails ______ 1,727,055 ucts -------- --------- 9,226,386 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Prtnci-
Date 

of 
Bonds 

Size, or pal, When Due. 
For explanatf.on of column headtnos, &c., see notes on 

~rst page of tables. 
Par Amount Rate When Where Payable, and by Stocks-Last 

Value. Outstandino % Payable. Whom. Dividend. 

United States Steel Corporation (Concluded)-
Bonds of Companies Controlled. 

Illlnols Steel debentures (no longer convertlble) ____ Mp.c• 
Non-convertible debentures "A" and "B" ____________ c• 

1890 $1,000 $2,872,000 5 J & J J P Morgan & Co , N Y Jan 1 1910 
1893 500 &c 6,900,000 5 A & 0 Office Empire Bldg, N Y Apr 1 1913 

Union Steel Co-See second page preceding 
St Clair Furnace 1st M gold gu $100,000 yearly ____ PPi.c• 1901 
St Clair Steel 1st M g gu $100,000 due yearly __ UPi.c• 

1,000 2,980,000 5g F & A Colon Tr & Pitts, N Y Aug 1910-39 
1901 1,000 

Clairton Steel M gold p & t gu due $500,000 yearly ___ U Pi 
1,800,000 5g J & J Union Trust Co. Plttsb Jan 1908-25 

1902 1,000 
Clairton Land 1st M due $100,000 y'ly beg Aug- 1915 _____ 

3,500,000 5g J & J do do July 1907-13 
1905 1,000 

St Clair Terminal RR first mortgage ____________________ 
1,200,000 4.4 g F & A---------------------- Aug 1 1915-2!; 

1891 ---i~ooo 938,000 5 F & A Pitts Tr Co, Plttsb'gh Feb 1 1932 
Elgin JolJet & Eastern 1st M ($10,000,000) gold ______ ce.c• 8,500,000 5g M & N do do May 1 1941 
Duluth & Iron Range first mortgage ____________ Mp.c&r 1887 1,000 &c 6,732,000 5 A & 0 do do Oct 1 1937 

u;i~nr;t~i\:~~ ~~r:~:e_r:~-~~-~~~·-~~~~~~·-
0
~~---------~e_.~: 

1896 1,000 1,000,000 6 J & J do do Jan 1 1916 
1896 1,000 2,000 ,000 5 M & S FldelJty Title & Tr, Pitts Sept 1 1946 

Duquesne equipment trust __________________________ ---- ---i~ooo 1,150,000 5 M & S Home Tr Co, New Jersey Mch 1 1914 
Johnson Co o.r Pa 1st M red $100,000 Sept 1 year\y ___ Us.c 1894 803,000 6 M & S U S Trust Co. N Y To May 1914 
American Steamship 1st M gold gu p & I end, s f ____ IS.c&r 1900 1,000 4,443,000 5g M & N Ill Tr & Sav Bk, Chicago Nov 1 1920 

t1
t6s~ge ~~e~~s:~ r~

0
i15a\1•og

1
,i~~n~:J~ J~lf~ ~ F Pi 1900 1,000 1,876,000 5 J & J Union Trust Co, Pitts Jan 1 1915 

be_&_N 1.000 1,200,000 5g J & J Bk of Amer, NY; or Pitts July 1 1907-18 
Pittsburgh Bess & Lake Erle RR, Bess & LE and Dul Mlssa o. Ry.- See those co mpanles under R Rs.-For other bonds, see text. 

Virginia-Carolina Chemical-Stock, common $38,000,000 ___ June 1 '03 1 7, % ---- 100 27,984,400 See text. Q-M Checks malled 
Preferred (also as to assets) 8 % cum $20,000,000 auth ___ . ---- 100 18.000.000 8 Q-J 15 do J an 15 '07 2 % 
Collateral trust M gold red 105 sinking fund (see text) _ce.c• 1902 1,000 5,500,000 5g A & 0 Central Trust Co, N Y Oct 1 1912 

On Jan. 1 1903 took over the entire capital stock of the new Union Steel 
Co., $45,000,000 of new 5 % bonds being guaranteed, principal and Interest. 
See that company on a prec.edlng page. V. 75, p. 1359; V. 76, p. 107, 546; 
V. 78, p. 1174. In May 1904 the ClalrtQn Steel Co. was acquired, the Stee 
Corporation guaranteeing $10,230,000 bonds already issued and assuming 
$1,666,715 mtges. on real estate, coal lands and mining properties. The 
Crucible Steel Co. agrees to take 120,000 tons or steel yearly for 10 years 

;~? p~bm3~
0

·~~
01g;.tl nJ'JgH~~aa6~g!nao~c:;~ a~iilr!d~-.J~ii·. t~1

fi3I 
In April 1906 the Indiana Steel Co. began to build a new plant at Gary , In 

~!!1~ fo
0

~gst£ $i5~gob ~~~ o~nm~~~a\~B~~~tf98l h:!~5~gg3 t~~~ ~~e~~~~;i 
on land and Improvements and $18,524,436 more set aside; consideration of 
a bond plan, if any, was deferred for some time, at least. V . 82, p . 575, 
637, 702, 991, 1216; V. 83, p. 1123. 

New construction and Improvements proposed in 1907, V. 83, p. 1596. 
In Oct. 1906 a lease of the ore lands of the Great Northern Ry. on a 

royalty basis was arranged, to continue until the ore Is exhausted. Mini
mum tonnage to be mined, 750,000 In 1907, Increasing 750,000 yearly untll 
8,250,000 ls reached; cost to be $1 65 per ton standard ore, with 3.4 
cents per ton increase annually. V. 83, p . 822, 912 , 1290. 

STOCK.-As to retirement o.r $150,000,000 of $510,281,100 preferred 
stock, see bonds below. Large stockholders May 1905, V. 75, p. 81. 

DIVIDENDS.-On pref., 1 ¾% quar. paid Aug. 1901 to Nov. 1906 incl. 
On com., 1 % quar. Sept. 1901 to Sept. 1903; Dec., ½% ; 1904 and 1905, 
none; Oct. 1 1906, .1%, being½% for quarter ending March 31 and½% 
for quarter ending June 30 1906; Dec. 31 1906, ½%. 

B<iNDS.-The collateral trust 5 % bonds of 1901 were secured by all the 
securities owned: ·$154,000,000 only (series A, C and E) are subject to call 
In whole or part at 115 % after April 1 1911; a sinking fund or $3,040,000 
yearly, beginning June 11902, can purchase bonds, if obtainable at not ex
ceeding 115 and Interest and after April 1 1911 may be applied to the re
demption of series A, C and E bonds to be drawn by lot. In Jan. 1906, 
$11,955,000, not Included in amount shown In table above, had been so pur
chased and were held alive In sink. fund. Carnegie holdings, V. 77, p. 2039. 

The coll . trust sinking fund 2d mort . 5s of 1903 (V. 74, p. 584, 733, 
892; V. 76, p. 545) are next In rank and slmllar In form to the 5s of 1901. 
They are subject to call after ten years from date at 110 and Int. In whole 
or part (11 the latter to be designated by lot and coupon bonds to be re
deemed first). An annual sink. fd. of $1,010,000 will provide for retire
ment of the bonds. No foreclosure proceedings can be brought for default 
(In payment of prln. or Int. continuing) for less than two years. In Jan. 
19¥: f:o~9

:ig8?ogg:oJic~~~r~~t~~~~!: ~~~hi~~~$1
~o~tef~~·:~~~!i°cf ~g;!: 

bonds, $20,000,000 of the bonds being also sold at par to provide for im
provements. The remaining $30,000,000 bonds available for sale for cash 
are held in the treasury as an asset. The final $50,000,000 (of the author
ized Issue of $250,000.000 2d 5s of 1903) Is applicable for exchanire for 
preferred stock. See V. 76, p. 334, 439 545, 1147, 1200; V. 77 
p. 717,827, 1536, 2039; V. 78, p. 1173, 1786; V. 79, p. 1283. 

Amer. SS. bonds, V. 74, p. 1146; Pittsburgh SS. bonds, V. 75, p, 1305. 
Bonds of Companies Controlled Not Mentioned tn Table Above. 

Interest. Outstandino. Maturtty. 
Allegheny Furnace mortgage __ _____ 5 F. & A. $78,000 Aug. 1 1911 
AmSheetSteel-DeweesWoodlstM.5F.M. &:N. 2,000,000 May 11910 
Nor. LakeSS.,due$10,000yearly ___ 5 M. & S. l0,000 Sep. '07-'0~ 
Host. Conn. Coke first mortgage ____ 5 F. & A. 485,000 Feb. 1 1942 
Host. Coke M. dUfl $12,500 Aug. yrly. 5 F. & A. 37,500 Auir. '07• 011 
Continental Coke }lurch. money Ms.-

Due $100,000 yearly ____________ 5 F. & A. 400,000 Feb. '08-'ll 
Due $37,000 yearly ___________ -4½ Apr. 27 481,000 Apr. '07-'19 

Carnegie Co. collateral trust mort ___ 5 A. & 0. 43,000 Apr. 1 2000 
Ohio Steel first mort., part yearly ___ 6 J. & D. 575,00o June '07-'08 
Rosena Furnace fl.rst mortgage ______ 5 J. & D. 250,000 Dec. 1 1912 

N~~TEi!t !;;rRNIJ:if~;-:,~or 1.dr:ft1i~~~~ b~~~c.f¼~~it~h ½%) Balance, 
mos. revairs. etc. depr., etc. constr.,etc. on pref. stk. on com. stk surplus. 

$ $ $ $ $ $ 
1906 __ 114,874,147 44,422,454 34,500,000 18,914,757 7,624.537 9,412,399 
1905 __ 84,571,594 38,540,136 17,300,000 18,914,757 ------ 9,816 ,701 

REPORT.-Report for year ending Dec. 31 1905 Wa!! given at length in 
V. 8Z, t>, 624, 633; edit., p. 598. 

1905. 1904. 1903. 
Gross sales and earnlngs _____ $585,331,736 $444,405,431 $536,572 87-1 
Repairs, etc. , and charges of 

subsidiary companies _____ 465,544,078 371,228,909 

Net earnings ____________ ---Hl9 ,787 ,658 $73 .176,522 
Dedua-

Slnk. fd. of subsld. cos' bonds $1,689,999 
do ofU.S.Corp.bonds . _ 4,691,413 

Dep'n & extln. f'ds(reg.prov.)} 19,432 ,890 
Extra.repl't f'ds(reg. prov'n) _ 
Spec. rd. for lmp'ts & exten__ 2,232,172 

$1,583,117 
4,050,000 

12,574,211 

r~~e~~e:~ru~W.m1;;l'b~n1~~ ~i:m:m 2a.sis~29a 
Depree. in Invent. & adj'ts__ _ 99,254 1,183,372 
Dlv1dend on pref. stock _____ (7)25,219,677 (7)25,219,677 

do common stock__ _ ______ _ 

427 401,718 

$109,171 153 

$1,598,012 
3,797,500 

{
4,599,822 
9,297,531 

10,000,000 

19,082,796 
5,378,838 

(7)30.404,l /3 
(2½)12,707,562 

Balance, undivided earn'gs $17,065,815 $5,047,852 $12 304,916 
DIRECTORS.-The directors are as follows: 

To Feb. 1907. To Feb. 1908. To Feb. 1909. 

fi?~i~;~s. ~:~r lu~::!~· ~g~:1~ ~1:1~~· 
Henry H. Rogers, J. D. Rockefeller, Jr., Wlillam H. Moore, 
Thomas Morrison, Wllliam E. Corey, Norman B. Ream, 
Elbert H.Gary (Chrmn), George F. Baker, Peter A. B. Widener, 
George W. Perklns, Nathaniel Thayer, James H. Reed, 
Edmund C. Converse, John F. Dryden, Henry C. Frick, 
James Gayley. Clement A. Grlscom William Edenborn. 

· OFFICERS.-Pres., W. E. Corey; 1st V.-P., James Gayley; Sec. and 
Treas .• • Richard Trimble; Comptroller, William J. Filbert. 

· FINANCE COMM J'J'TE1<.;,-Ueo. W. Perkins, Chairman; Henry H. 
Rogers, Norman B. Ream, P. A . B. Widener, Henry Phipps, Henry C. 
Frick and George F. Baker, and E. H. Gary and W. E. Corey, ex-officio. · 

Office, 71 Broadway, . Y.-(V. 83,!P. 1097, 1123 1360,~1417, 1596.) 
VANDALIAlCOAL CO.-V. 82, p l285. ~ 

VI R OJ NI A-CAROLIN A CHEMICAL CO.-ORGANIZATION .-Incor
porated on Sept. 12 1895, and acquired many successful manufactorles of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah. V. 68, p. 431; V. 69, p. 232,964; adv. In "Chronicle" March 4 
1899; V. 72, p. 444. See applJcatlon showing properties owned, &c .. V. 72 , 
p. 1186; V. 72, p. 1191, 1285; V. 73, p. 137, 240; V. 74, p. 942, 1095; 
V. 75, p. 81,140,496. The Southern Cotton OU Co., $9,991,500 of whose
$10,000,000 stock Is owned, operated the cotton oil properties. See V. 73, 

g·u2c5g: !~·s~rJ>io F~~ift~gco~t~~
0M~ i::Mi?tr

0
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!zed stock and $400,000 first 4 ¼ s, due Aug. 1 1915 . See V. 81, p. 671; 
report, V. 83, p. 276. Decision Feb. 1905, V. 80, p. 1001. 

STOCK.-The stockholders voted on July 17 1901 to authorize an 
Increase in the common stock from $12,000,000 to $38,000,000; outstand• 
Ing June 1906, $27,984,400. V. 73, p. 36, 137; V. 75, p. 496. 

The shareholders voted on May 18 1904 to authorize $8,000 ,000 addi
tional preferred stock, raising the amount to $20,000,000;'of the new stock, 
$6,000,000 to be used to pay the floating debt and for additional working 
capital was subscribed pro rata by stockholders of both classes at par. The
remalnlng $2,000,000 cannot be Issued In excess of $400,000 tn any fiscal 
year except on vote of a majority of the stock. V. 78, p. 1451; V. 77, p. 
355, 405; V. 78, p. 1503, 1970. 

DIJo~::nD~--=--~--c~ n::c~: /97 to M:~:02, Incl. Juie~Oc!iie{Yiie;~3. 
Preferred, 8% ___ J In 1ull to Jan.1907, Inclusive (paid Q .-J. 15). 

COLLATERAL TRUST BONDS.-The bonds were secured by the $9,-
881,300 So. Cotton Oil stock owned and $2,209,200 of the $2,219,200 stock 
of the Charleston Mining & Mfg. Co. The proceeds were used to restore over 
$3,300,000 cash taken from working capital on acct. of recent acquisitions 
and to provide about $3,500,000 still due for the properties acquired . They 
are subject to call as a whole on any int. day at 105 or for s . f. $500,000 
annually, beginning 1904, at 102½ and Int. V. 75, p. 140, 687, 1102. 

REPORT for 11 ½ mos. end. May 31 '06, in V. 83, p. 90, showed gross 
profits, $3,029,()27; Int. on bonds, $294 ,792; Int. and disc ., $293,712 ; div. 
on pref. (8%) $1,440,000; set aside for contingent fund, $200 ,000; add net 
earnings Southern Cotton OU Co., $532,709; balance, surplus, $1 ,333,232. 
Total surplus May 311906, $4,810,759. 

DIRECTORS.-S. T. Morgan (Pres.), E. B. Addison, James N. Boy. 
T. C. Wllllams Jr., o.f Richmond, Va.; John B. Dennis, N. S. Meldrum. 
Samuel Spencer and Henry Walters, New York; James B . Duke. Somer
ville, N. J.; R. J. Reynolds, Winston, N. C.; E . T. Stotesbury, Philadel
phia; Geo. Vv. Watts, Durham, N. C. Secretary Is S. D. Crenshaw; Treas .• 
S. W. Travers. Richmond, Va.-(V. 81, p. 672; V. 83, p . 90, 277.) 

VIROINIA IRON COAL & COKE CO.-ORGANIZATION.-Owns fur. 
naces at Roanoke, Pulaski, Radford, Graham, Max Meadows and Reed 
Island, Va.; Bristol and Middlesborough, Ky.; Radford Pipe Works, Rad
ford, Va.: Crescent Horseshoe Works, Max Meadows, Ya.; steel works at 
Middlesborough, Ky., and certain foundry and mach. works. Also owns
about 132,000 acres of coal lands, and owns and controls about 209,000 
acres Iron ore and timber lands. V. 68, p. 675; V. 69, p. 388; V. 79, p. 
1703. In Nov. 1905 about 25,000 acres were taken over under 40 years 
lease . V. 81, p. 1615. In Aug . 1906 sold the $1,004,500 (about half) of 
the capital stock of the Virginia & Southwestern Ry. V. 83, p. 635, 1035. 
See application to 11st , V . 76 , p. 272. 

Stock authorized, $10 ,000,000 , all common; outstanding, $8,641.600; par 
$100. Readjusted per plan V. 75, p. 348, 398, 736. The scrip received 
for Sept. 1903 coupons was paid on May 1 1903. 01 the 1st 5s, $3,720,001> 
have been canceled, the $520,000 unlssued being held to retire prior lien 
bonds, viz.: $520,000 Carter Coal & Iron sink. fund gold 5s, due Oct. 11938r 
subject to call at 105 <New York Trust Co., trustee). Report for year end
Ing June 30 1906 was in V. 83, p. 1035, showing: Gross earnings, $5,088,293 ~ 
net, $558,758; other income, $22 ,071; charges, taxes, &:c., $420,392; bal.,. 
sur., $160,444. Pres., Henry K. McHarg, N. Y. Office, Bristol, Tenn . 
-(V. 81, p. 1052, 1435, 1615; V. 83, p. 635, 1035.) 

VULCAN DETINNINO CO.-See issue of Oct. 1906. 
WALTHAM WATCH CO.-ORGANIZATION.-Incorporatee1 In Massa-

~g~~~tt~in li::r,1:~6 
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($4,000,000) received per $100 share $100 In preferred and $175 common 
stock of new company. Manufactures "Waltham" watches; factory sit
uated at Waltham, Mass. Output of watch movements, 3,000 dally, ts to
be Increased. V. 76, p. 161; V. 82, p. 1042. 

STOCK.-Common stock, $7,000,000, all outsi:andlng. or tne $1i,000,
ooo preferred, $1,000,000 ls rt>served for enlargements of plant. Preferred' 
stock cannot be Increased nor mortgage authorized without the eoDRcnt of 
three-fourths of each class of i;itock. 

DIVIDENDS-
(Old co.) } '79-'95. '96. '97. '98. '99. '00-'02. '03. '04. '05. 1906r 

8 %y'rly 6 6 6 25 2-3 10 y'rly 12 10 10 J'e,4 o/'o, 
First dividends on stocks of new co., 3 % on pref., Dec. 1906; on common, 

1½% Jan. 1907. V. 83, p. 1175. 
Balance sheet March 31 1906, V . 82 , p. 1321. Pres., Ezra C. Fitch~ 

Treas., Royal Robbins. Office, 373 Washington St., Boston.-{V'. 82, p. 
1321; V. 83, p. 1175.) 

WELLS, FAROO & CO. (EXPRESS) .-Incorporated under the laws of 
Colorado Feb. 5 1866. On July 1 1906 operated on 45,076 miles of railroad ,. 
1,355 miles of stage and 8,254 miles of steamer routes ; total, 54,685 miles. 
Dividends of 8% yearly were paid for many years, but the semi-annual divi
dend paid In July 1894 was reduced to 3 %; 1895 to Jan. 1906, 6 % yearly;
in Jan . 1902, 2% extra, and in July 1902 to Jan. 1906 1 % extra semi
annually; July 1906, 5%; 1907 , Jan. , 5%. Official circulars, V . 83 , p. 90, 
163, 268, 434, with 11st of assets and balance sheet May 26 1906. In Dec. 
1906 minority stockholders were offered $300 a share for their holdings. 
V. 83, p. 1417. 

Gross receipts express business year ending July 31 1906 , $18,663,035r 
against $16,870,194 In 1904-05; net, $2,544,962, against $2,416,307. 
Accumulated surplus May 31 1906 was $12,423,537. Chairman, E. H, 
Harriman. Directors, Aug. 1906, V. 83, p. 329.-(V. 82, p. 809, 1504 •. 
V. 83, p. 42, 90, 163, 268, 329, 434, 1417.) 

WELSBACtf CO .-ORGANIZATION.-Incorporated In New Jersey
April 2R 1900 as a consolidation, per plan V. 70, p. 898. United Gas Im
provement, It Is understood, owns control. Stock, $3,500,000; par, $100. 

DIVIDENDS.-2% paid June 1901; In 1902, June, 2%: in 1903 to 190& 
Incl., 2 % yearly (paid In Sept.) . 
... REPORT.-For year ending May 31 1906 profits were $569 907' lntr 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



l84 INDUSTRIAL STOUKS A.r l> BONDS. [Vol . LXXXIV. 

MISCELLANEOUS. 

1 

INTEREST OR DIVIDENDS. i Bonds-Prtnct-
--------------------------1 Date Size, or · · 'pal, When Due. 

For explanation or column headinos, &c .. see notes on first pao of Par A mount I Rate , When I Where Payable, and bi., I Stocks-Last 
paoe of tables. Bonds Value. Outstandino % I Payable. Whom. . Dividend. 

Vi'1~
0
i:o::c"ofi

0
~ ~o~~kfst1ln;gfti~t.ii%~Jobs_e~-~e-~t~a-.c• 1 is99 i--$1 ~666 5~m:888 - - _ 5_ g _ -, 1C &- -s Bk of iranliattan co~ -N-.Jich _ i _ i 949- --

Vulcan Detinning-Prefstock7% cum ____________________ l ---- 1 100 1,500,000 See text Q-J ]Checks malled Jan 19'07,1¼% 
Waltham Watch-Common stock, $7,000,000 authorized____ 100 7,000,000 See text. ______________________________ Jan 1 '07, 1½% 

w!'J;:er:r~!al/~~;\~ct~-c~-~-~~-~~~~~~~:=::::::::::=: 1 i88 t888:888 see-text~ i ! 13 cfmce_5_1_B-roa1fwa:v~N Y fae; \J~g~ t ~ 
Welsbach Co-Collateral trust Y gold $7,000,000 s :r, ___ PIP 1900 · 100 &c 6,526,040 5 g J & D IPhll Prov L & Trust Co June 1 1830 
Western Telephone & Telegraph-Common stock $16,000,000 100 16,000,000 ________________ 

1 
___________________________________ _ 

Preferred stock $16,000,000 6 % cumulative after 2 years__ 100 16.000,000 5 In 1906 F & A 243 Wash'n St, JC, NJ Feb 1 '07 2½ % 
Collateral trust gold bonds $10.000,000 __________ 0B.c* l 1902 500 &c 9,857,000 5 g J & J Old Col Tr Co. Boston Jan 1 1932 

Western Transit Co-Bonds gu by NYC ext in 1903 ______ 1884 1,000 1,500,000 3½ F & A !Grand Cent Station, NY Feb 1 1923 
Western Union Telegraph-Stock, $125,000,000 auth______ 100 97,340,606 5 in 1906 Q-J Office 195 B'way, N Y Jan 15'071 ¼ % 

Collateral trust bonds ___________________________ Me.c* 1888 1,000 8,615,000 , 5 ,J & J do do Jan 1 1938 
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Westinghouse Air Brake-Stock $11,000,000______________ 50 11,000,000 See text. Q-J Pittsburgh, Pa Jan 10 '07 5 % 
WestinghouseElec&Mfg-Assentstk$46,000,000 (V71pl274l 50 20,996,350 10 in '06 Q-J Office 111 B'way. N Y Jan 10'07 2½ % 

First pref ($4,000,000) stock 7 % & part cum (text) ______ 50 3,098,700 10 In '06 Q-J do do Jan 10'07 2½ % 

~~~i~tcd~b)enif.ii~e1oii°~~;-:~· l~~d c,~!/t~~tic_-_-_-_-_-_~; mi i :888 1~:m:8881 g ~ f t i lft~idai-du~ c~~·~,r ~ y i~t i m~ 
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Debentures Sl,500,000 gold redeemable by lot at 105 _____ 1899 1,000 1,120,000 5 g J & J do do July 1 1919 
Mortgag-e due $35,000 yearly __________________________ 1895 1,000 280.000 6 J & D IFid Tit & Tr Co, Plttsb June 1907-14 

Slnklng fund bonds $10,000,000 authorized _____________ 1906 1,000 Not issued, 5 J & J Standard Trust Co, NY Jan 1 1931 
WestlnghouseFoundrylstMgudue$50,000yearlybeg'07 1902 1,000 1,000,000 5 IM & NColon Tr Co, Pittsburgh May 1907-27 

Wilkes-Barre Oas & Elec-lst con M red 110 (see text) _c* &r_ 1905 1,000 1,245,000 5 g J & J Fldellty Tr Co, Phlla Jan 1 1955 
YankeeFuel-1st~2,500,000gsfredtext _____ lJs~•&r 1906 1,000 • 2,500,000 5g A & o ______________________ Oct 11926 

.and sinking fund, $431,660; charged off, $36,629; dividend, 2 % , $70,000; 
bal., sur., $31,618. In 1904-05, profits, $541,469. 

Pres., Sidney Mason; Sec, W. F. Douthlrt; Treas., Lewis Llllle. Office, 
N. W. cor. Broad and Arch sts., Phila.-(V. 81, p. 921: V. 83, p. 629.) 

WESTCHESTER. LIOHTINO.-See Consolldated Gas Co. of New York. 
WESTERN OAS CO. (MILWAUKEE).-(V. 74, p, 482; V. 76, p. 653.) 
WESTERN ICE CO.-V. 83, p. 1541. 
WESTERN TR.ANSIT CO.-Owns piers, &c., In Buffalo, N. Y., fleet o:f 

14 steamers (of which 8 steel) and also barges used on the Great Lakes. V. 
79, p. 738. The N. Y. Cent. owns Its $1,000,000 stock.-(V. 79, p. 738.) 

WESTERN TELEPHONE & TELE OR.A PH co.-Owns 77 % of the 
Cleveland Telephone Co., 82 % of The Northwestern Telephone Exchange 

~is~gfs1~
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North and South Dakota, Texas, Arkansas and Wisconsin, under llcenses 
from Am. Telephone & Tele~raph Co., which owns the balance of the stock 
-of the three first named. Also owns all the $1,200,000 stock o:r the Tele
graph Cablr Co. o! Texas. Am. Tel. &: Trl. owns control. 

ORGA~IZATTO::V.-Tncorporated In N. J. on Jan 22 1902 as successor 
o:r Erle T. & T. Co., per plan In V. 73, p. 135!), and V, 74, p. 42. 

DIVIDENDS.-Dlv. on pref., Aug. 1902 to Feb. 1904, 4 % yearly (F. & 
A.). Since to Feb 1907, 5 % yearly (F. & A.). 

BONDS.-All the old bonds except $134,500 were retired. The new 
bonds are secured by stock and bonds owned. See 11st, V. 74, p. 893. 
Outstanding bonds of proprietary company: 

Postal Teleg.-Cable Co. or Texas, $1,189,000 30-year gold 5s, due Jan. 1 
1928, guar. of interest and sinking fund (sufficient to retire bonds at matur
ity) assumed on purcha e March 15 1902. V. 76, p. 335. 

REPORT.-Report for year ending Jan. 31 1905, with balance sheet, In 
V. 82, p. 1378, showed t.otal income, $1,464,842; net revenue, $887,426; 
dlvldend on prefem~d (5 %) , $800 000; hal., sur., $87,426. Otllce, 243 
Washington St., Jersey Clty.-(V. 82, p. 1378; V . 83, p. 499.) 

WESTERN UNION TELEOR.APH.-Organlzed under the laws o:f New 
York State on April 2 1851, and present name adopted. In 1856. As to 
favorable decision In Oct. 1903, In claim against Amer. Telephone & Tele
;graph Co., see V. 77, p. 953, 2160; V. 78, p. 588, 1227; V. R2, p. 336. 

STOCK.-In 1892 increased stock from $86,200,000 to $100,000,000, ot 
which $8,620,148 was then paid as scrip dividend to represent surplus earn
ings expended on the property and $2,630,000 still unlssued. In NO\' . 1906 
authorized stock was Increased to $125,000,000 to provide for conversion 
o:r bonds. See below 

DIVIDENDS.-}'87. '88. '89. '90. '91. '92. '93 to Jan. '07, Incl. 
Since '86, p.c. 2 5 5 5¾ 5 15 (lOsc.) 5% (1¼ Q.-J.) 

BONDS.-On June 30 1906 the following stocks (par value) were pledged 
,for the collateral trust bonds: Gold & Stock Telegraph, Sl ,111,800; Inter
national Ocean Tel., $1,961.500; N. Y. Mutual Tel., $2,387,700; Maine 
Telegraph Co., $111,000; and bonds. Mutual Un. Tel., 6s, $3,043,000. 

The funding and real estate 4 ½s cover real estate In New York and 

~!!~1~~reu~~ir~e e~~%~~~ ~1~tmtb~~~r~~e75tO~ey~.Jl~;.gi~i
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p. 1451; V. 80, p. 226. 
The "redeemable" 4 % bonds ($25,000,000 authorized l sue) due ov. 1 

1936, subject to call at 105 on May 1 1912 or any subsequent Interest day. 
They are! suable In series, may be made convertible, on terms to be fixed, 
Into stock at not le<is than par. and be secured br deposit of stocks appraised 
.at not les, than 85% of the par value of bonds Issued. Tile $10,000,000 
series A bonds offered to stockholders at 87 ½ in Dec. 1906 are secured by 
deposit of 59,733,100 New York Telephone stock and convertible Into stock 
-at par between Jan. 2 1009 and Jan. 2 1019 and within that period up to 
30 day" prior 1;0 the redemption of the bonds, Ir called. V. 8:3, p. 629, 13u l. 

LEASED COMPANIES.-Under leases the company aside from other 
rentals pays Interest and dividends as below: 

Lea~"- Int. OT div. 
Company, &c. exptres. Amount. % Period. 

-Am. Tel. & Cable stock__ 1932 $14,000,000 5 Q-M 
Chic. & St. Paul Tel. stk_ 2004 100,000 3 :M&S 
Empire & Bay State stk_ _ 1989 300,000 4 Q-M 
Franklin Tel. stock______ 1975 367,100 2½ M&N 

Bonds 
mature. 

No bonds. 
No bonds. 
No bonds. 
No bonds. 

Gold & Stoclc Tel. stock __ Jan. 1891 2,444,400 6 Q-J ________ _ 
Bonds $500. not M,,_ 500,000 4½ M&N' May 1 1910 

Illlnols & Miss. TeL _____ Perpetual. 1,830,150 4 J&,J None. 
Intern. Ocean Tel. stock_ Jan. 1981 1,015,400 6 Q-J No bonds. 
N.Y.Mut.Tel. stock($25) _ Feb. 1982 e114,300 6 

Mutual Un. Tel. 1st M. fl ,957 ,000 6g. M&N May 1911 
Northw. Tel. stk. (S50) _May 7 1980 2,500,000 6 J &J ________ _ 

1st mtge., p. & I. guar_ 1,500.000 4½ J&J Jan. 1934 
Pac. & Atl. stoclc ($25) _____ 99 years 541,850 . 4 J & J No bonds. 
Sou. & Atl. stock ($25) _____ 999 years 558,575 5 A&O No bonds. 

On June 30 1906 the company owned (not Included ln above amounts) 
Franklin Tel., 5632 ,900; Gold & Stock Tel., $2,555,600; Int. Ocean Tel., 
'$1,984,600; Ill. & Miss. Tel., $100,350; Pacific & Atl. Tel., $1,458,150; 
Southern & At! .. $390,475. 

Also owns tnrough collateral trust, viz.: e$2,387 .700: f $3,043,000. 
LATEST EARNINGS.-Revenue for 6 mos. ending Dec. 31 1906: 
6 mos. Net revenue. Interest. Dividends. Balance. 

1906 (estimated) ___________ $3,260,519 $605,374 $2,434,048 $161,097 
1905 (actual) ______ ___ ___ __ 3,860,790 662,600 2,434,043 764,147 

Total surplus (es;tlmated) Dec. 31 1906, $17,009,825. 
ANNUAL REPORT.-Report for 1905-06 was in V. 83, p. 889. 

1905-06. 1904-05. 1903-04. 1902-03. 
Year endtnq JunP 30. $ $ $ $ 

Re enues for the year_ _____ 30,675,655 29,033,635 29,249,390 29,167,686 
Cper. exp., rent, taxes, &c __ 23,605,072 21,845,570 21,361,915 20,953,215 

Remainder••. ___________ 7,070,583 
Dividends pa1<1 (5%) _______ 4,868,088 
Interee c on b nds __________ 1,327,975 

7,188,065 7,887,475 
4,868,084 4 ,8fi8 ,071 
1,227,200 1,157,700 

8,214,471 
4,8fi8 ,050 
1,077,700 

Surplus_________________ 874,519 1,092,781 1,861,704 2,268,721 
Miles of 
Poles &c. Miles of No. of 

Year. Cables. Wire. Offices. J.1essaaes. Receipts. Proftts. 
1866-67 _____ 46,270 85,201 2,565 5,879,282 $6,568,925 $2,624,919 
1892-93 _____ 189,936 769,201 21,0711 66,5\H,858 24,978,4-13 7,4$16,037 
1903-04- ____ 199,350 1,155,405 23,458 67,903.973 29,249,390 7 ,887 ,4 75 
1904-05 _____ 200,224 1,184,557 23,814 67,477,320 29,033,635 7,188,065 
190!1-06 _____ 202 959 1 251\,147 24,323 71,-1.87,082 30,li75,654 7,070,(;83 

DIRECTORS.-Thomas T. Eckert (Chairman), Robt. C. Clowry (Pres.l 
Geo. J. Gould, J. B. Van Every and Thomas F. Clark (Vice-Pres.), A. R. 
Brewer rsec.), John T. Terry, J.'J. Slocum, Samuel Sloan, Edwin Gould, 
Henry Walters, Frank J. Gould, J. Pierpont Morgan, Charles Lanier, 
Chauncey M. Depew, Henry M. Flagler, John Jacob Astor, Oliver Ames, 
C. Sidney Shepard, Jacob H. Schlfl', James Stillman, vVm. L. Bull, James H
Hyde, Morrl K. Jesup, E. H. Harriman, Howalid Gould, John J. Mitchel 
and Henry A. Bishop. Office, 195 Broadway, N. Y. City.-(V. 82, p. 1384; 
V. 83, p. 629,889,912,973, 1298, 1361, 1475.) 

WESTINGHOUSE AIR BR.AKE.-ORGANIZATION, ETC.-A Penn
sylvania corporation. V. 67, p. 843, 1065; V. 77, p. 1307. Stock, 
formerly S5,000,000, was Increased to Sll,000,000 in July 1898, $5,000,000 
being distributed as a 100 % stock dividend. 

DIVIDENDS.- 1 __ to '98. '99. '00. '01 to '03. '04. '05. 190,;, 1907. 
Per cent.----------J20 yearly. 25 30 24 21 20 Ilelow.Jan.,5 

In 1904, Jan., 6%; since to July 1906, 5% quarterly; Oct. 1906, 7½, 
Incl. 2½% "special." V. 83, p. 577. 

As to litigation with N. Y. Air Brake Co., see V. 69, p. 181,442; V. 70, 
p. 636; V. 73, p. 1365; V. 75, p. 1350; V. 79, p. 217; V. 80, p. 2464. 
Report for year ending July 31 1906 was in V. 83, p. 625, showing: Gross, 
$10,546,397; net profits, $3,625,750; dividends (20 %) $2,199,295; surplus, 

: $1,426,455. New York office, 111 B'way, N. Y.-(V. 83, p. 577, 625.) 

WESTINGHOUSE ELECTRIC & MANUFACTUR.INO co.-ORGANI
ZATION.-A Pennsylvania corporation manufacturing appllances used for 

1 electric llgbtlng and power purposes. Statement to N. Y. Stock Exch. was 
In V. 54, p. 763. The company owns exclusive rights to the Tesla patents 
on alternating currents. V. 61, p. 25, 153. In 1896 made agreements 
with General Electric Co. V. 62, p. 502, 635, 1040; V. 68, p. 1024; V. 80 
p. 1487; V. 83, p. 704.) 

In Sept. 1898 purchased substantially entire capital stock and all but 
$850,000 of the $2,500,000 20-year bonds of Walker Co. V. 68, p. 87. 
British Co., V. 69, p, 232, 802; V. 73, p. 1114; V. 75, p. 1414: V. 76, p. 
1089; report, V. 83, p. 320. Canadian i\'estlng-bouse Co., see V. 77, p. 302, 
1307, and offieial statement, V. 79, p. 624; V. 82, p. 1042; V. 83, p. 321. 
-Societe vVestlnghouse Electrique de Russle, V. 83, p. 704. 

CAPITAL STOCK, ETC.-Stock authorized ls $50,000,000, Increased 
from $15,000,000 to $25,000,000 in Feb. 1901, $3,000,000 of the new stock 
being sold to stockholders at $55 per $50 share. V. 72, p. 631. In 1903 
stocl,holders subscribed to $4,500,000 and In July 1904 to the remaining 
$2,473,200 assenting stock at $80 per $50 share, the proceeds to be used for 
extensions and working capital, increasing the outstanding amount to 
$21,000,000. V. 76, p. 1089; V. 77, p. 827; V. 79, p. 275, 632. Stock
holders on March ~fl 1906 authorized an Increase in capital stock from 
$25,000,000 to $50.000,000. .Of the new stock $12,500 000 ls set aside for 
the conversion of the debentures of 1906 If required; otherwise to be sold 
from time to time. V. 82, p. 755. 

The first pref. stock can-les cum. divs. of 7 % per annum, with right to 
participate equally with other stock after the same shall have received 7 %, 
and prefrrential as to principal. See pref. certs. in editorial of May 1893 
"Supplement." 

As to the deben. certs. of 1898 see V. 67, p. 324,691, 1112; sinking fund 
$150,000 )'early from 1900, certs. to be drawn at 105. o Hen Is to be 
placed on property without providing for debentures. . 

In Jan. 1906 $15,000,000 5 % debentures of an authorized Issue of $25,-
000,000 were i::old to provide for additional working capital and future re
quirements. They are convertible Into assenting stock at 200 af-ter Jan. 1 
1910 and subject to call after Jan. 1 1912 at 105. Annual sinking fund, 
$500,000, beginning Dec. 31 1907. V. 82, p. 222, 396, 755, 809. 

In Dec. 1903 $2,000,000 6% notes and in 1904 $4,000,000 3-yr. 5% notes, 
all due Aug. 1 1907 and subject to payment before maturity (the latter 
at par and 2% yearly for unexpired time) were sold. V. 79, p. 275, 511; 
V. 78, p. 51. 

1892 to 1902 to July Since to 
DIVIDENDS'( %J 1899. 1900. 1901. Mau '03. 1903. Jan 1907. 

Preferred _____ : _ _ _ 7 7 7 7 yearly. 2 ½. 10 yearly (Q-J) 
Assentln~ ________ 0 5¾ 6½ 7 yearly . 1¼ lOyearly (Q-J) 

EAR:--rJ:--rGS.-For 5 month'3 ending Aug. 31 1906. net earnings. $2,002,-
258; Int .. adjustments, deprec'n, &c., $576,265; div. on pref., $166,613; 
div. on assenting stock, $874,881; bal., sur.. $384.499. 

A:\T:\TUAL REPORT.-Fiscal year ends; Mch. 31. For year ending Mch. 
31 1906 (V. 83, p. 1225), net earnings, $3,379,731; int., adjustments, de
preciation, &c., $1,305,9Jl; div. on pref. stock (10%). $399.870: div. on 
a<:sentlng stock (10%1, $2,099,793; bal.. def .. $425.88~. Renort for 6 
years end .. Mch. 31, 1006, with balance sheet, was in V.83, p. 209,320. 

DIRECTORS.-Brayton Ives (Chairman), Ph. Ferd. Kobbe, A. N. 
Brady, N. W. Bumstead, Frank H. Taylor, H. H. vVestlnghouse, G. W. 

, Hebard, ,T. vV. Slflmon, E. M. Herr. Geo. C. Smith and George Westing
house. Pres., Georg-e Weiatlnghouse; Vice-Pres., E. M. Hen, Frank H. 
Taylor, L A. Osborne, Newcomb Carlton, ,v. D. Upteirraff; Treas., T. W. 
Siemon; Sile .. Chas. A. Terry. N. Y. office, 111 Il'way.-(V. 83, p. 
320,704; V. 83, p. 1226, 1234, 1361. 

WESTINGHOUSE MACHINE co.-ORGA JJZATION, ETC.-Incor
pornted In Penn. In 1881; manufactures steam-engines, steam turbines, gas 
engines and Roney mechanical stokers, undflr vVestlnghouse patents. 
Stock was formerly part pref., but ls now all of one lclnd. Stockholders 
voted Dec. 23 1905 to Increase the auth. stock from 55,000,000 to Sl0,000,-
000. V. 81, p. 1855. S t ockholden voted Dec. 10 1906 to purchase the 
Xernst Lamp Co. for not rxceeding 53 ,Ofl0,000 YVe,;;tinghouse Co. stock. 
V. 83 , p. 1417. Divs. at f\"t, yearly (Q.-J .l were paid to Oct. 1902, Incl.; 
since to Jan. 1907, 10% yearly (Q .-J .l. The Westing-house Foundry Co. 
plant is; 17 miles eas;t of Pittsburgh. V. 73. p. 398: V. 79. p. 2752. 

BONDS.-Of the S 1,500,000 5 % gold debentures S~l 5,000 reserved to 
retire Ro/os duf' 1907-14. V. 69, p. 854. (SPe also V. Ml, p. 802.) V. 69, 
p. 1252. In Dec. 1905 $10,000,000 slnldng fund bonds were authorized, 
of which $1.400.000 will be reserved to retire the outRtandlng- bonds and de
bentures. V. 82, p. 165, 809. Pres., Geor~e Westinghouse; Vice-Pres., 
E. E. Kellf'r; Treas., T. L. Brown; Sec .. T. S. Grubbs. Office and works, 
E. Pittsburgh, J:'a.-(V. 82, p. 165, 457, 809, 1216; V: 83, p.1417, 1475.) 

WILKES-BAR.RE GAS & ELECTR.JC CO.-See issue of Oct. 1906. 
YA KEE FUEL CO.-Owns 11,385 acre coal lands at Yankee, ::-.ew 

:\lex., on anta Fe Liberal & Englewood RR.; als;o ha" coal rights In 16,734 
acres and 99-year lea<ie on 1,680 acres;. Stoel,, $3,000.000, all out
standing. Annual !'inking fund on bonds, beglnninir 1911. 10 cents per 
ton mined and one-ralf net surplus. b~ which bonds may be drawn by lot 
at 110 and canccled. 
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JAN. 1907.J RAILWAY STOCKS A 

RAILROAD COMPANIES. 
SUPPLEME TARY-See also Tables 14 to 158. 

OULF & INTER-STATE R.Y. OF TEXAS.-Port Rollvar. 011 Galvet1ton 
'Say, to Beaumont, Tex., 70 miles. In Dt·c. 1905 control was acquired by 
St. Louis and Des Moines Interests. V. 81. p. 16•15 

NEW JERSE\ & NEW YORK RR..-Owns from Erle Jct .. N. J, to 
Garnervllle, N. Y .. 29 miles: branches to New City , &c .. 5 m.: operates to 
Haverstraw, &c., 14 m.; total operated. 48 miles. Erle RR. In April 1896 
purchased control. Stock, SI ,44U,800 com., $787,800 pref.; par. $100. Con
trol Is with pref. stock and 1st mtge. till 6 % bas been paid on pref. for three 
years. Year ending Jun(l 30 1905. gross, $415,278; net, $91,702; Interest, 
&c., $70,086; bal., sur .• $21.616.-(V. 65, p. 822.J 

lmprovement&LoanCo .• Galveston.wastrusteeunderlstmtg-e.serurlrrg- NEW JERSEY & PENNSYLVANIA R.R..-Whltehouse to Morristown, 

t8e2a9r·~~~,~~ ~~K;afo 
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71, p . 182,698. On Mch. 13 lll04 receiver was discharged; V. 711, p. 1 lfi7 . of Morristown, N. J., was appointed receiver. V. 112, p. 510,692. V. 82,. 
Pres., W. C. Fordyce, St Louis, Mo.; V.-P., F. M. Hubt,ell, or Des Moines. 0 . 1;112. StoC'k, $210.000 : outstanding-, $145,000. The Sl,000,000 mtge. (see 
la.; Sec., L. L. Featherstone; Treas .. John W. Campl't'll.-( V. 7-i.. P 728. above, wa.~ ma.Cle to pay all outstanding- oh!l1satlons and $12/\ n00 Rockaway 
1308:V 75 . p.M2 · V.77 . p.82!1:V 711 p 1120.111n:v . ,q n 16fi5) ValleybondsdueApr.l l!J06,mostlyretlred. TbeCorporatlonTrustCo_ 

INTEROCEANIC RV.OF MEXICO. LTO.--Vera Cruzto Mexico City, Mex. of New Jersey ls morttate trustee. V. 8U, p. 222. The bonds were Issued, 
342 miles; Los Reyes to Puente de Ixtla, 123 m.; Los Arcos to Cuautla. 102 ~~J.~~J~_pr .1}r~~~- ~~~es. f- d t~l~~e J~~~a':irJ =r~:~s~ ~at~,l~ts.' J;~~ceV:~re J~°c~: ~fu-!;:~~1g\0at

0 
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0iiJ ~:! ,17 v\ all St .. New York -(V. 112 . p. 5111. tilJ2. 7fl;!.l 

tov~~•Jii.~~g~- tbe Mexican Eastern Ry., Limited, was formed, with £10,- PAN AM A ~R--Colon to _Panama and La Boca, 50 miles, 5-foot _gauge. 
000 share capital, all owned by the lnteroceanlc. and purchased the narrow- The U. S: Gov towns the entire $7,000.000 cap. stock. V. 78, p. 171l5, V. 80, 
gauge line from San Marcos to Tezultlan, 79 m., and built from Vlrreyes to p. 163: 1235. The traffic agre.ement with th~ Pac\l1C' Mall SS. Co. terminated, 
Sa.n Nicolas, 61 m., the whole being- leased for 80 years for a rental sufficient 

I 
July 12 1905. V. 74, P- 1252; V. 80, P- 672, 1479, 1913. 

to meet the general expenses and Interest on the debenture capital. of which I D rv I D'S.-- '88. '89. '9U. '91. '92. '93. '94-00 . ·o 1. '02. '03. '04. 1905. 
fi~~~·2ft~~nri~~ ~~~d~~~:r~ri~~:~~~;;i~enn~~oih~f J:::itt?r/s~g1:_aii

1
~ Slnre 1887 % 23 9 5 5 2 2 None 2 4 4 6 ½ Feb .• s. 

company will have the right after June 1 1914 to purchase the Mexican BONDS.-The mortgage of 1897 ls for $4,000.000; sinking fund, $150,000•. 
Eastern Ry. by redemption of debenture stock. V. 73. p. 1263. yearly. V . 65, p. 516. See V. 66, p. 1046; V. 79. p. 904; V. 81, p. 1551. 

ORGANIZATION.-In 1896 reorg-anlzed per plan In V. 6?., p. 364. In ANNUAL REPORT.-Earnlngs were as below. 
Se¥,t/i~tMJJi~~J ~~~;~i~~urng3c~~~cl~·ed ~~;~\itai ~~!1}~7 

•o~~lng £1,- Year to Gross RR. Net RR. Net Of Other Charoes, Sur . ,incl. 
038 400 of th d d b t £1J07 500 di d £102 000 umula J'ne 3l.l. Earntnos . Farn'os. tPamshtps. Inc. &,c. oth. Inc. • e secon e en ures, • or nary an • c - I 190 · -06 $ · 5 70 8?8 S838 930 def$37 i- $13 376 S500 050 $306 107 tlvepreferredstock. V.76,p.1192;V.77,p.769. Consolidation with the I 190 ~_

0
• 2· ·~~
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National Company was authorized in 1903. .. ·> ,-D , , , • ::i - - - - - - .- - - - - - - - - - - -

SECURITIES.-On Dec. 14 1900 £1,300 .ooo of 4 ½ % 2d debenture stock I The cha.rge-s above in 1005 include: Subsl~y p~yment, S2:'\ .ooo; Interest on 
was authorized. See circular, v. 71, p . 1120, as to rights, &c. Of the sec- bond , S 1-14 681; redemption of bonds $3,13.IL0. &c..-(V. 83, p. f\88.l 
ond debent,ure stock £150,000 was sold to the shareholders and £1,000,000 ,PITTSBURGH & WESTERN RR.-(See Map Balt. &, Ohio.)-ROAD.
to the Govt of Mexico at 90 ½ % (slnce .. a.c~ulred by Nat. RR. of Mex. as Owns Allegheny, Pa .• to New Castle. Pa., 59 miles: standard-gauge branches. 
above stated), to retire the £735,391 7 % A debenture stock called for pay- to Pox burg. 59 miles: 3-ft. gauge lines to Mt. Jewett, etc., 101 mlles. 
ment on Mch. 31 1903. V. 75, p. 907,981; V. 76, p. 382. 

DIVIDENDS.-On "B" debenture stoclc from earning of 19J3-04, 6"o: 
1904-05, 4 ½ %: 1905-06, 7 "o. On preferred shares from earning · of 19J5-06 
2%. V.83,p . 1347. 

EARNINGS.-5 mos., '\l906 ____ __ Gross, s~.833,~40; net, $'333,318 
July 1 to ~ov. 30. , 1905 _____ _ Gross. 2,421,697; net, 615,253 

Year enaea June 30- Gross. _\'et. :Vet tn £. 
1905-06 __ __ ____ __ ____ (Mex.) S.i.46>,33') (Mex.l $1,885,848 £106,360 
1904-05 ______ ________ (.\1e:x.l 6,086,107 (~'fex.l 1,330,3-18 138,832 

Net revenue accou"lt for 1905-06 showed £130,174 :Int. on 4 ½ % econd 
deb. stock, £51,75 ; di,· . (7""ol on "B" debeature tock. £32.86 ?; div. (2~) 

g\fe;~f.B~~:~e~t~
2
foOnOctOon. Se:&·_- f: 5ifi~~~u6bfw1;;;fasi::.2'.1cv~rii~e;'.c~~ii: 

V. 83. p. 1347.l 
KENTUCKY & TENNESSEE RY--Projected from Stearnq, Ky .• wse

terly and southwesterly Into Tennessee, about fi0 miles, of which 9 miles 
completed and 12 under construction March 1906. Stock (') 
Bonds <see table above) cover road, -~11.697 acres of timbered lands ln 
Tennessee. tlmher and coal rights on about :!3 ,000 acres In Kentucky. coal 
mines, electrlc-llg-bt plant. etc. They are unconditionally e;uaranteed. 

g~~!~~s~1 
oinfu~~~~:~: Ute~~~ fn\ia~na~~~

1
tS~t~~~iir11St i~trfi~s~u;n~: 

ally: 1913-17, $40,000; 1911\-23, $50,000· but are subject to call on any 
Interest day at 105. V. 81, p. 974. 11011. Pres .. ,J. S. Stearns; Sec. and 
Treas .. R. L. Stearns.-<V. 81, o. ll7:\, 1100.l 

LANCASTER QXFOR.O & SOUTHERN R.R.-Oxford. Pa .. to Susque
hanna, 20 miles. being rebuilt late In 190!'i. Exten Ion to Quarry,·llle was 

~~wf~~~ee'.n ey>;!~~n%n~
9
i~ne fJ~i~'.5 ~:g°m~??hti,!~ $ 1$lii-8: ni!,~~ftRti~ 

Int. on bonds, $10,000. Pres., Walter M. Franklin; 1'rcas., J. W. Baus
man; Sec., Jacob B. Long. Office. Lancaster Pa..-(V. 81, p. 166:\.) 

MANISTEE & GRANO RAPIDS RR.-Manlstee to Marlon, Mich., 
73 miles, of which Hartwick to Marlon, 10 m., opened Dec. 1905; Flier City 
to Sands, 2 m.; total, 75 m. Extension projected from Manistee to Grand 
Rapids, 116 m. In Oct. 1904 Chicago parties secured control. V. 79, p. 
1642. Stock authorized, $1,000,000; outstanding, $450,000: par of shares, 
$100. Bonds, $100,000 first 5s, due annually 1902-05. For year ending 
June 30 1904, gross. $97,325: def. under oper. exp., $3,474; total deduc
tions, $8,042; ba.l., def., $11,516. Pres., J. Crocker, Chicago, Ill.; V.-P .• 
a.nd Gen. Mgr., Max Toltz; Sec., W. M. Simpson; Treas., B. C. Sammons. 
Office, Manistee, M\ch.-(V. 79, p. 2588.) 

MANITOU & PIKE'S PEAK RY.-Manltou, Col., to summit of Pike's 
Peak, 8.9 miles, standard gauge. Operated from Aprll to November, 
yearly. Stock, $500.000; par of shares, $100. In Oct. 1906 all coupons 
due had been paid. For year ending June 30 1905, gross, $89.733; net 
$30.428; total deductions, $26.978; bal., sur., $3,450. Pres., C. W. Sells. 
Office, Manitou, Col.-(V. 71, p. 646.l 

MARYLAND DELAWARE & VIRGINIA RY.-Operates Love Pt. to 
Lewes, Del., 72 miles: Queenstown Jct. to Centerville, Md .• 5 m.; total, 77 
m., of which Lewes to Rehoboth, 6 m .• Is Pennsylvania trackage. Also 
owns 14 steamers runnlne: between Baltimore, ,vashlng-ton, points on the 
Potomac River, the Rappahannock River, Patuscent River and Norfolk. 
V. 79, p. 1642, 1704, 2589; V. 80, p. 600. 

Stock, $3,000,000, of which one-half each of common and 4 % non-cum. 
pref.; par of shares, $50 each. The Bait. Ches. & Atlantic owns a majority 
of the stock and guarantees bonds. For 11 mos. ending Dec. 31 1905, 
raY~~·d:l~9sW~9f.~cJ~78,g~~- ~\~~r 1bii~Fe· $1,631; charges, $91,487; 

MEXICAN RAILWAY, LIMITEO.-Clty of Mexico to Vera Cruz, 264 
mlles; Puebla branch, Aplzaco to Puebla, 29 miles; Pachuca branch, 
Ometusco to Pachuca, 28 miles; total, 321 miles. 

ORGANIZATION.-Incorporated Aug. 20 1864 as Imperial Mex. Ry. 
DIVS. on 1897 '08 '99 1900 1901 1902 '03 1004 1905 1906 
lstpref.(%) 25-16 2¼3½3¾27-161¾ 2 53-16 5% 8 

2d pref ( ~ l ____ . _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ __ • 3 ¾ 
EAR I GS .-Ja.n. 1 to Dec. 21 19 J t;, 11 2-3 months (Yex. c1r.l, 

gro s, $6,906,300; In 100j, $';,lO!J,4 , 0. For year 1905 gros~. Su 293,138 
against So,104,342 In 1904; net above upei;. expenses. S2,i'\31l.31\2; total n(t 
revenue, £284,372; debentu ?·e Int., £1:0.000; div . , (6 3-16 %l, £1 ->i\ ,0;15. 
For 6 mos. ending- June 30 rno11 ~ro-;~, $3,-10f>.G58, agaln'-t s:1,1:n .182 n 
1905; net, $1,623,624, aga inst $1,~09,1171 : total net revenue, £1.83.' 94; 
~~~i. i;t~e{

1
~ h f ~,-i,i°_oI

1
f_Ir~·7.t1 bt pref. stpck (--t'>ol , £102,164; div. on 2d 

Sec .• John 1'. Dennl~ton, London. Rnirland. London ottlc,•s. 6 Broad 
Street Place. Bloomfield St .. E. C .. - (V. 66, p. 1001; V. 83. p. 1171.) 

MEXICAN SOUTHERN RAILWAY, LIMITEO.-Puebla to Oaxaca, 
Mex., 228 m.; sidings, 11 m.; all narrow-gauge; branch, 32 m., Tehuacan to 
Esperanza; other, 3 m.; total, 262 miles. 

ORGANIZATION.-Chartered In 1889. Concessions commuted by 
payment In 1892 by Mex. Gov. of $8,000,000 6 % 50-yea.r silver Mex. Gov. 
bonds, which were called and paid on May 31 1905. The road passes 
June 8 1990 to the State without payment, except for stations, rolling 
stock, &c. V. 79. p. 2642. In 1896 reorg-a.nlzed per plan In V. 63. p. 229. 

SECURITCES.-The 1st debenture stock was redeemed Feb. 1 1905 at 
110 % from proceeds of $8,000,000 Mexican silver bonds, deposited under 
trust deed. V. 79, p. 2642; V. 80, p. 22jL Intere:::t on 2d debentures Is 
payable only out of profits on Feb. 1 and Aue:. 1. On ordinary shares 1 % 
was paid for year ending Mar. 31 1807; year 1897-98, 1 ¼ %; 1898-99, 1 ½ %: 
1899-00, 2%; 1900-01, 2 ½ %: 1901-02, 2½%: 1902-03, 2 %; 9 mos. ending 
Dec. 31 1903, 1¼ %; 1904, 2 ½ % ; cal. year 1905, 2 ½ %. 

EAR1 JNGS.-For year ending Dec. 31 1905, gross. £122,158; net 
£45,227; total net Income. Including interest !In $8,000,000 Mex. Gov. sub• 
ventlon bonds, &c .• £65,413; chanres. £28,154; div. C2 ½ %), £25.000; 
balance, forward, £9,086; transferred to renewal and contlne:ency fund 
£7,000; balance, -f'14,344. .Jan. 1 to Dec. 21 1006, 11 2-3 months (Mexl
.:an currency), irrm,s, $1,214,388; In 1905, $1,167 Jl72. 

OFFICERS.-Chalrman, Slr Ernest Paget; Sec., Thos. Linton, 53 New 
Broad St. London E. C.-(V. 79, p. 2642; V. 80, p. 222.) 

STATUS.-Road sold on Oct. u 1901. under the 2d mtge. and reorgan
ized as P. & W. RR., B. & 0. pledging a~ part security for Its own Pitts. 
Lake Erle & West Virginia system 4s the entire $13.500,000 of new 
stock, $7 .318,000 of the $9,700,000 first mtge. 4s of 1887, $81,000 old 
6i,i (all). $136,900 of the $219.000 Pitts. New Castle & Lake Erle 4s due· 
1917 and $3,500,000 new mtge. bonds of Pitts. & West. RR. V. 73, 
p. 445, 7113. Tn June 1905 holders of the remaining $2.3112 .000 1st 4s 
were ofTered the right of exchange for B. & 0 . . Pitts. L. E. & W. Va. 4s. 
or payment In ca.sh. V. 80, p. 2345. Equipment trusts July 1 1906. 
$ 13 ~.00'1 

TEXAS SOllTHERN RY.-Marshall. Tex., on 1.'ex. & Pac., to Winns
boro. on tilP M. K. & T., 72 miles. Cln Sept. 12 t!JP6 C. L. Ta~•lor of Long
, ·lew, Tex .. was substituted as rereh er. Cla lms approved amounted to, 
sni;,f)00. V. 79. p. 271,787, 00/\, 13:13 Foredosure sale was i,ostponecl, 
on Aue:. 6 HI0R, no date belnr.- fixed; the rolllne; stock wa~ bid In at $22,000. 
Y. Rl. p. 1725; V. R3. p. 380. On Dec. 22 !004 $100,000 recelYers· certlft
<'llt"S WPrea11thoril7ed; In F'eb. '051.l!'i(l,000. V.Rl.p .172!'i. Stvrk,$70,980. 

Bonds outstanding. $271 .000 flrst 30-year gold 5s. dated July 1 1902; 
July 1904 Interest In default; balance of $792,000 Issued being used as col
lateral. Coll. trust 7 ½ % !!,'Old certificates ($375,000 authorized), each, 
$1,000 certf. secured by deposit or $2,000 of the 1st 5s; outstanding, $175,-
000: U. S. & Mexican Trust Co .. trustee. See V. 76, p. 159. Car trust9' 
June 30 '04, $33,000. For year end . June 30 '05. gross. $142,357; net, $33,-
553: Int . on bonds, $13,550; bal., sur., $20,003.-(V: 83, p. 689.) 

VIRGINIA & SOUTHWESTERN RV -Owns from Bristol, Va., north
erlv to Blg Stone Gap and southerly to Mountain City, Tenn., 134 miles. 

in Aug. 1906 the :soutltern H.:1. al'qulred the si.oou,ooo stoclc ,·. 83, 
p. 626. The Virginia Iron, Coal & Coke Co. guaranteed the bonds, prlncl
oal and lnter~st. V. 15, p. 348. 39R 736; V. 76. p. 273. C,1.r trusts, 
$118.2:'\0 5s. due monthly FPb. 1 1906 to Oct. 1 1008; also $325,000 i>s 
duP monthly F'Pb. 10 U-106 to May 10 1ll10. 

Report for year 1904-03 in V. 81, p. 1433. In 1905-06, g-ross, Sl ,009,336; 
net, $400,334; charge~. $151,778: ba.l.. sur .. $248,556. In 1904-05, gross, 
$679,532; net, $?51,780.-(V. 83, p . 103/l.) 

WABASH CHESTER & WESTERN RR.-Chester, Ill., to Mt. Vernon ► 
Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due July 1894. 
oaid J11!)- 181l6: none paid slnre. Year ending .June 30 1906. g-ross, Sl 14,!IR7;· 
net, $20,940; Int. on bonds, &c., $34,523; taxes, $7,257; bal., def., $20.840_ 

WARREN & CORSICANA PACIFIC RY.-Wa.rren to Campwood, Tex. 
20 miles; extension p ~ojected from Warren to Corsicana, about 150 miles. 
Stoel<, $100,000; oar of shares, $100. In Feb. 190:i S. F. Carter and¼. H. 
Norris were appo!nt,e<l receivers. V. 80, p. 999. For ~' ear ending June 30· 
11)06, gross, $50,392; net. $8,647; taxes, $1,061; bal., sur.. $7,586.-
(V. 80, p. 099.l . 

WARREN RR .. N. J.-New Hampton Jct. to Dela. Bridge, N. J., 18.8-
m. Leased In perpetuity to Dela. L. &. W. at 7 % on stock and Interest 
on bonds. See form of guaranty, V. 72, p. 628.-(V. 80, p. 999.) 

WASHINGTON CENTRAL RY.-(See Maps Northern Pacific.)-Owns. 
road, Cheney to Coulee City, ·wash., 109 miles: branch from Coulee City 
to Adrian, 21 miles; total, 130 miles. Reorganization In Jan. 1898. 
Leai,ed In 1898 to Northern PaC'ltlc for 999 years at rental sufficient to pay
Interest on 50-year gold 4s, to be Issued at $15,000 per mile. (See V. 66, 
p. 953.l or. Pac. owns entire $1,000,000 stock.-(V. 67, p. 691.l 

WASHINGTON & COLUMBIA RIVER RY.-(See Maps Northern 
Paclf1c.)-Owns road from Dayto 1, ,va-sh. , to Pendleton, Ore . . 12/l miles: 
l•ra 1ct1es, 41 miles: total, 16!J nine~ . Stock Is $1,000.0 'lfl; par. $100 . Add'!· 
first 4s may be Issued for extensions at $20,000 per mlle. (V. 61, p. 70.) 
'\Tor. Par,. Rv. owns all tile capital s10<'1< ancl Income bond5. Tn 11104-05 and 
l!:l0!'i-'l6 011.ld 40-h on Income~. Year end!ng .1 une :io 1906 , ~-ross. $433.:171;. 
net (oYer· taxes), $104,fi73: other Income, $7,128: Int on first mt,:re. and 
lncnme bonds. $193,67P.: lmp't . $5,751\; sur. for )'ear. i:::,:\65.-(V. 66, 
p. d26.) 

WASHINGTON COUNTY R.Y.-Owns Washing-ton Jct., on the Maine 
Central RR., northeasterly to Calais, Me., 103 miles: branch to Eastport, 
15 miles, and Princeton, 19 miles-total, 137 miles. V. 77, p. 2340. 
The Maine Central owns the $2,500,000 stock and g-uarantees the bonds, 
prlnC'lpal and· Interest, by endorsement, but road Is operated independently, 
Bonds are Issuable at $.:'G,000 per mile, being subject to call at par and' 
Inte rest on .Tan . 1 l!J24 . Por :-c'l.r ending .Jun e 30 1!!06, g-r11~s earnings 
werP Mlll ,!li>!J; nP•. $i>0,!J67; frxed cha.rises, 1.89,774; bal., def., $29,807. 
- '(V. 7P.. p. !JP.!l: V. 83. n. 627.l 

WASHINGTON & FRANKLIN RY.-Hae:erstown, Md., to Qulnsonla, 
Pa.., 14.37 miles; was bulit In 1898 and extended from Qulnsonla to Zum
bro, 5 miles. The line Is leased to Western Md. for Interest on bonds 
and 5 % on $150,000 stor.k. The Reading- Trust Co. ls mtg-e. trustee.
CV 72 p. 676; V. 70, p An• V. 73. p. 392.: 

WEATHER.FORD MINERAL WELLS & NORTHWESTERN RV.
Owns Weatherford to Mineral Well , Tex., 23 miles. Exten Ion Is con
templated from Mineral Wells to Jacksboro and Graham, 70 miles. Con
trolled by Missouri Pacific Interests. Stock, $100,000. The Texas & 
PaC'lflc guarantees the bond ($1,354,000 authorized Issue), principal and' 
Interest. by lndorsement. V. 75, p. 908, 1356. See form V. 78, p. 344. 
For )'Par ending ,Tune 30 190/\, gross, $96.203; net, $45,801; other Income, 
M.f.03: chare:es, $41,722; ba.l., sur., $8,681. Pres. George J. Gould; 
Sec. and Treas .. ,). W. Boot.-(V. 78 p. !'i0, 344.l 

WEST VIRGINIA & PITTSBURGH R.R..-(See Mnp Bau. & Ohto.)
Cla.rksburg-, West Va., to Richwood, W. Va .. 120 miles. with branch, & · 
miles; also from ,veste-rn via. Buckhannon to Pickens, 50 miles; total, 
176 miles. Leased to reori;anlzed R. & 0. for 999 years from Sept. 11899, 
per plan In V. 67. p. 1310, for 4 % on the mtge., all except SlQ,000 bondS' ' 
being stamped with agreement reducing the Interest from 5 to 4 %: option 
to retire bonds at par expired Sept. 1 1904. V. 69, p. 439, 646. Com., 
$2 500,000, and pref., S!J00,000, all deposited by Bait. & Ohio under 
Its own Pitts. L. E. &. West Va. ystem mtge. Mtg-e. covers road and 
eQulp. and 134,842 acres of timber coal and mineral lands In West Va.-
(V. 71. p. 810.l · 
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186 BANKS, TRUST COS., INSURANCE COS., ETC. rv OL. LXXXIV. 

NEW YOR.K AND BR.OOKLYN BANKS. (a is State Bank.) 

Gapttal. Surplus & Dtvtaenas. 
Companies. 1-------1 unatvtaea ,------------

Par. Amount. proftts. b Pertoa. 1905. 1906. Latest. % ------1----1-----1-----1-----
New York. 

Aetna _____ _ 
Amerlca_a __ 
Am. Exch __ _ 
Astor _____ _ 
Battery Park 
Bowery_a __ _ 
Bronx Bor.a_ 
But. & Drov_ 
Century_a __ _ 
Chase ______ _ 
.Chatham __ _ 
.Chelsea Ex_a 
.Chemical __ _ 
Citizens' Cen_ 
.City - - - - - - -
Coal & Iron __ 
Colonial_a __ _ 
Columbla_a _ 
.Commerce __ _ 
Consolidated_ 
.Corn Exch_a_ 
Discount a __ 
East River __ 
Fidelity _a __ 
Fifth ______ _ 
Fifth Ave_a_ 
First __ -·- __ _ 
Fourth ____ _ 
14th St_a __ _ 
-Gallatin ____ _ 
Garfield ___ _ 
,German-Am u 
-German Ex_a 
Germania_a _ 
Greenwich a_ 
Hamilton a __ 
Hanover ___ _ 
Imp. & Trad_ 
Interboro a __ 
Internat a __ _ 
lrvlng _____ _ 
.J effersonac __ 
Liberty ____ _ 
Lincoln ____ _ 
Manhattan a_ 
Mkt. & Fult_ 
Mechanics' __ 
Mech. &T_a_ 
Mercantile' __ 
Merchants' __ 
Merch. Exch_ 
Metropolis a_ 
Metrop'n a _ 
Monroe-a c __ 
Mt. Morris a_ 
Mutual a ___ _ 
Nassau a ___ _ 
New Arnst_ __ 
New York __ _ 
N. Y. County 
N. Y. N. Ex_ 
Night & Daya 
19th Ward __ 
No. America_ 
Northern ___ _ 
Oriental a __ _ 
Pacific a ___ _ 
Park ______ _ 
People's a ___ . 
Phenix ____ _ 
Plaza a ____ _ 
!Prod. Ex_a __ 
Riverside a __ 
Royal a ____ _ 
Seaboard ___ _ 
'Second ____ _ 
:State_a ____ _ 
34th Street __ 
12th Ward a_ 
23d Ward a __ 
Union Ex.a __ 
Unlted_Z ___ _ 
U.S. Ex_a __ 
Wash. H. a __ 
West Side _a_ 
Yorkville a __ 

Brooklyn. 
·Borough_a __ 
Broadway _a_ 
Brooklyn a __ 

<J lty 
Dea1eis-_a-::: 
First _______ 
Home.a _ ___ 
Manufa.c'rs' _ 
Mechanics' a_ 
Merch_a ct_ __ 
Nassau _____ 
North Slde_a 
People's_a 1L 
-Pros. Park _, 
Rld.gew'd_a ~ 
17th Ward a c 
T ermlnaLa __ 
Unlon_a a ___ 

a State bank. 

$ $ $ 
100 200,000 159,100 See V. 7 9, p. 188, 1931. 
100 1,500,000 4,083,800 J. & J. 20 21 Jan. '07. 12 
100 5,000,000 4,607,300 M. & N. 10 10 Nov.'06. 5 
100 350,000 727,700 Q.-F. 20 22 ½ Nov'06.6¾ 
100 200,000 116,500 Beg.bus. Nov. '04; V.80,p.99 
100 250,000 778,200 Q.-F. 12 12 Nov.'06. 3 
100 50,000 148,065 ---- ----

25 300,000 157,300J. & J. 6 6 Jan.'07. 3 

mg n5.~&&:&&& n4,m:i&g irg& Aj_ r.;gi ·,X/ Jat•15.,~·10 
25 450,000 1,018,200 Q.-J. 16 16 Jan. '07. 4 

100 100,000 98,800 Beg.bus. Apr. '03. V.76,p.1006 
100 s300 ,000 s1 ,914 ,600 Bl-mo. 150 150 Jan. '07. 25 
100 2,550,000 860,500 J. & J. 6 6 Jan. '07. 3 
100 25,000,000 20,663,400 M. & N. 8 8 Nov.'06. 4 
100 500,000 550,900 Q.-J. ________ Jan.'07.1½ 
100 100,000 405,400 J. & J. 11 16 Jan. '07. 8 
100 s300,000 436,700J. & J. 8 12 Jan.'07. 6 
100 25,000,000 13,811,800 Q.-J. 8 8 Jan. '07. 2 
100 1,000,000 1,122,400 J.· & J. ________ Jan. '07. 3 
100 3,000,000 4,767,600 F. & A. 14 14 Aug.'06. 7 

igg m:&88 1n:~gg t~b~~ ,JUJY 
1901· Yar:.1,~·.121 

100 200,000 143,400 Seev. 71, p .735, 1147. 
100 250,000 456,600 J. & J. 12 12 Jan. '07. 10 
100 100,000 1,840,500 Q.-J. 220e 100 Jan. '07. 25 
100 10,000,000 18,109.200 Q.-J. 15 30 Jan. '07. 8 
100 3,000,000 3,083,100 J. & J. 7 7 Jan.'07.3½ 
100 t500,000 168,100 Q.-F. 7 10 Nov'06.2½ 

50 1,000,000 2,353,200 A. & 0. 12 12 Oct. '06. 6 
100 1,000,000 1,391,100 Q.-M. 20 20 Dec.'06. 11 

75 750,000 603,800 F. & A. 6 6 Aug.'06. 3 
100 200,000 814,100 J, & J. 14 14 Jan. '07. 8 
100 200,000 936,500 M. & N. 20 20 Nov.'06. 10 

25 500,000 646,900 M. & N. 7 8 Nov.'06. 4 
100 200,000 225,700 J. & J. 6 7 Jan. '07. 5 
100 3,000,000 7,850,700 Q.-J. 11 17 Jan. '07. 4 
100 1,500,000 7,030,900 J. & J. 20 20 Jan. '07. 10 
100 fl00,000 55,075 Beg.bus. Dec., '04 V.79,p.2725 
100 500,000 124,595 11 Dec.'06. 6 

50 1,000,000 1,157,800 J. & J. 8 9 Jan. '07. 5 
100 c500,000 635,000 J. & J. 5 6½ Jan. '07. 5 
100 1,000,000 2,224,900 Q.-J. 16 16 Jan. '07. 5 
100 300,000 1,670,400 Q.-F. 20 20 Nov.'06. 5 

50 2,050,000 2,863,700 J. & J. 12 12 Jan. '07. 8 
100 1,000,000 1,518,400 J. & J. 10 10 Jan. '07. 5 
100 3,000,000 3,680,600 J. & J. 10 10 Jan. '07. 5 

25 700,000 386,900 Q.-J. 8 12½ Jan.'07.2½ 
100 3,000,000 4,711,900 J. & J. 8 8 Jan. '07. 5 

50 2,000,000 1,490,000 J. & J. 7 7 Jan.'07 .3 ½ 
50 600,000 485,400 J. & J. 6 6 Jan. '07. 3 

100 1,000,000 1,660,300 Q.-M 12 14 Dec.'06. 4 
100 2,000,000 809,200 Q.-J . ________ Jan. '07. 1 
100 200,000 (C) Beg.bus . Aug .• '03 V. 77 p.229 
100 250,000 189,300 M. & N. 8 8 Nov.'06. 4 
100 200,000 260,900 J. & J. 6 8 Jan. '07. 4 

50 500,000 352,500 M. & N. 8 8 I ov.'06. 4 
100 1,000,000 280,900 Q.-J. 24 18 Jan. '07. 3 
100 2,000,000 2,956,200 J. & J. 10 12 Jan. '07. 7 
100 200,000 1140 ,700 J. & J. 100 75 Jan. '07. 25 
100 1,000,000 910,400 Q.-F. 8 8 Nov.'06. 2 
100 200,000 239,835 Beg.bus .May 7 '06. V.82,p.1016 
100 200,000 250,800 Q.-M. 160 10 Dec'06.2 ½ 
100 2,000,000 2,197,800 J. & J. 8 8 Jan. '07. 6 

mg m:888 1.m:ggg J~-&-J~ -io- -io- i!~: :gr ~ 
50 500,000 772,700 Q.-F. 8 8 Nov.'06. 2 

100 3,000,000 8,144,200 Q.-J. 16 16 Jan. '07. 4 
25 200,000 466,300 J. & J. 10 10 Jan. '07. 7 
20 1,000,000 375,100 J. & J. None None July '00. 3 

100 100,000 318,300 J. & J. 20 20 Jan. '07. 10 
100 1,000,000 571.400 A. & 0. 7 7 Oct.'06.3 ½ 
100 100,000 108,500 Q.-J. 8 8 Jan. '07. 2 
100 100,000 29,570 ________ V. 75,p.162 
100 U,000,000 1,260,100 J. & J. t106 6 Jan. '07. 3 
100 300,000 1,777,800 J. & J. 12 12 Jan. '07. 6 
100 ol.000,000 0564,000 J. & J. 50 100 Jan'07 9500 
100 200,000 204,300 Beg.bus. Oct .1902 V. 75,p.771 
100 200,000 200,200 J. & J. 6 6 Jan. '07. 3 
100 100,000 164,900 F. & A. 5½ 6 Feb.'07. 4 
100 750,000 789,300 Q.-J. ________ Jan.'07.2½ 
100 1,000,000 CZ) -Beg.bus lness Nov. 1901. 
100 ol,000,000 35,216 _________ _ 
100 100,000 168,800 Beg.bus .Sept. '01. V. 73,p.422 
100 200,000 846,200 J. & J. 12 12 Jan. '07. 6 
100 100,000 383,200 J. & J. 10 11 Jan. '07. 6 

100 200,000 150,000 J. & J. -ii- 6 Jan. '07. 3 
100 150,000 408,500 J. & J. 13 Jan. '07. 7 

50 300,000 164,000 J. & J. 7 7 Jan.'07 .3½ 
50 300,000 638,000 J. & J. 14 14 Jan. '07. 7 

100 100,000 (lt) Beg.bus .Feb. '06; V. 82,p.312 
100 300,000 685,300 Q.-M. 16 16 Dec.'06. 4 
100 100.000 53,328 Org. In 1905; V.80, p. 2320. 

30 252,000 702,900 Q.-J. 12 14 Jan. '07. 5 
50 1,000,000 943,800 Ja&M'y 10 10 Jan. '07. 6 

100 100,000 (lt) J. & J. 3 a Jan. '05. 3 
100 750,000 894,600 Q.-J. 16 13 Jan. '07. 3 
100 100,000 209,100 J. & J. 6 6 Jan. '07. 3 

50 200,000 (lt) M.&N. 8 a Nov.'05. 4 
100 100,000 46,188 Beg.bus Oct. '04. V.79,p.1617 
100 100,000 (k) Beg.bus Ma.y, '05. V.80,p.1832 
100 100,000 (lt) F. &A. 6 a Aug.'05. 3 
100 100,000 25,583 Beg.bus Dec. '05. V.81,p.1766 
100 1,000,000 1,077,100 J. & J. 5½ 8 Jan. '07. 5 

b Nov. 12 1906 for national and Nov. 14 1906 for State banks. 
c Monroe and Jefferson banks consolidated under name of latter and capi

tal or Jefferson Bank Increased to $500,000; V. 82, p. 246,426,543,604,728. 
a In April 1906 stockholders of Union Bank voted to Increase capital from 

:$500 ,000; V. 82, p. 667, 781; In March 1906 purchased control of the People's 
Bank and to operate It as a branch; V. 82, p. 605, 781; also absorbed the 
Merchants' Bank, V. 81, p. 131, 593, 751; In Jan. 1906 absorbed the Seven
teenth Ward Bank, V. 82, p. 32; Dealers' Bank merged In Union Bank In 
June 1906; V. 82, p. 1355, 1475. 

e. Special dividend of 120 % paid July 1 1905. 
fCapltal to be Increased to $200,000; V. 82, p. 312,367,543. 
o Six per cent of this paid from earnings of 1904. 
i Capital Increased In Nov. 1905 from $500,000 by declaration of 100 % 

-stock dividend from accumulated surplus. 

f tl~1~;i~~T~~ ti~t:n1~~e~~s{9~i-:piacii· f'ri !~funtary liquidation 
-and Hudson Trust Co. organized to take over Its business; V. 82, p. 426,485, 
781,845; V. 83, p. 131,246. 

nA 400% cash dividend was paid Dec. 12 1906, thls course being adopted 
,as a mea.ns for Increasing the capital from $1,000,000 to $5,000,000. The 
-surplus afterJ;he Increase will be $4,000,000. See V. 83, p. 1565, 1266, 1204. 

o Stockholders In Aug. 1906 ratified the proposition to Increase the capital 
from $100,000, the new capital to be provided by the declaration of a 900% 
dividend from surplus and undivided profits. See V. 84, p. 33; V. 83, 
-p. 1147, 410, 246, 70. 

s Stockholders In Jan. 1907 ratlfted proposition to Increase capital to 
$3,000,000 through the payment of a 900 % dividend from surplus. See 
W'. 84, p. 78; V. 83, p. 1446 . 

. t Capital to be Increased to $1 ,000 ,000. V. 84 , p. 7 8. 

NEW YOR.K AND BR.OOKLYN TRUST COMPANIES. 

Companies. 

Surplus & Dtvtaenas pata tn 1905 a~1906 
Capttal. unatvtaea ana also last atvtaena. 

prof'l,ts. 
Par Amount. Jan. 1 '07. Pertoa. 1905. 1906. Last pata% ______ , __ _ 

N. Y. City. 
Bankers' ___ _ 
Bowling Gr._ 
Broadway __ _ 
Carnegie ___ _ 
Central ____ _ 
ColonlaL ___ _ 
Columbia __ _ 
Com'nwealth. 
Commercial _ 
Empire ____ _ 
Equitable __ _ 
Farm.L.&Tr_ 
Fifth Avenue 
Fulton_b ___ _ 
Guar.Tr.N.Y_ 
Guardlan ___ _ 
Hudson ___ _ 
Italian-Amer. 
Knlckerb 'k'r _ 
Law. T.I. &: T. 
Lincoln ____ _ 
Manhattan __ 
Mercantile __ _ 
Metropolitan. 
Morton ____ _ 
Mut. Alliance 
N.Y.Ll.I.& Tr 
New York __ _ 
Standard ___ _ 
Title Gu. & Tr 
Tr.Co. of Am_ 
Union _____ _ 
U.S.M.&Tr 
United States 
Van Norden_ 
Washlngton _ 
Windsor ___ _ 

Brooklyn. 
Brooklyn ___ _ 
Citizens' ___ _ 
Flatbush ___ _ 
Franklin ___ _ 
Hamilton __ _ 
Home _____ _ 
Jenklns_k __ _ 
Kings County 
L. I. L. & Tr_ 
Nassau ____ _ 
Peoples' ____ _ 
Williamsburg 

$ $ 
100 1.000,000 1,136,600 Q.-J. 6 11½ Jan. '07. 4 
100 1,000,000 3,037,137 J. & J. 6 14 Jan. '07. 10 
100 700,000 450,653 M. & N. 6 6 Nov.'06. 3 
100 1,000,000 500,000 Beg.bus. Dec. '06. See note Z. 
100 1,000,000 15,701,832 Q.-J. 1.80 1.80 Jan. '07. 15 
100 1,000,000 2,105 ,344 J. & J. 10 11 Jan. '07. 6 
100 1,000,000 1,111,729 Beg.bus. Dec. '05. V.81,p.1641 
100 n500,000 72,508 Beg.bus. Apr. .1,'02 V.74,p. 657 
100 500,000 273.404 Beg.bus. Nov . '06. See note m 
100 500,000 1,097,028J. &J. ____ 6 Jan.'07. 3 
100 3,000,000 10,569,620 Q.-M. 10 11½ Dec.'06. 3 

25 1,000,000 7,263,467 Q.-F. 40 40 Nov.'06. 10 
100 1,000,000 1,742,386 Q.-M. 12 12 Dec.'06. 3 
100 n500,000 765,186J. &J. 10 10 Jan.07. 7 
100 2,000,000 6,316,954 Q.-M. 20 20 Dec.'06. 15 

½88 1,8&8:88g 
6~tm ~!t~~ :t~~ i~8t I~5nlte4

~: 
100 500,000 70,803 •------ ________ Jan. '07. 2 
100 1,200,000 5,354,274 J, & J. 40 40 Jan. '07. 30 
100 4,000,000 5,948,243 Q.-F. 1Z Feb.'07. 3 

igg h½:888:888 tm:m J~·&11: -io- 1~ .raei.-:gt i 
100 2,000,000 7,026,068 Q.-J. 30 30 Dec.'06. 10 
100 2,000,000 6,876,602 Q.-J. 21 26 Dec.'06. 6 
100 2,000,000 7,908,747 Q.-M. 20 zo Dec.'06. 5 
100 500,000 591,270 J. & J. ____ Jan. '07. 4 
100 1,000,000 3,040,487 J. & D. 40 45 Dec.'06. 25 
100 3,000,000 10,451,025 Q.-M. 20 23 Dec.'06. 8 
100 1,000,000 1,409,000J. &D. 10 10 Dec.'06. 5 
100 4,375,000 7,628,936 Q.-M. 16 16 Dec.'06. 4 
100 2,000,000 10,741,670 Q.-J. 13 32 Dec. '06 , 10 
100 1,000,000 8,225,901 Q.-J. 50 50 Jan.07,12½ 
100 2,000,000 4,838,927 See Mis cella neou s Cos. 
100 2,000,000 12,801,046 J. & J. 50 50 Jan. '07. 25 
100 1,000,000 1,334,384 Q.-M. 8 10 Dec.'06. 4 
100 500,000 1,081,406 Q.-J. 12 12 Jan.'07. 5 
100 1,00~000 600,556 J. & D. 3 6 Dec.'06. 3 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

1,000,000 
500,000 
200,000 

1,500,000 
500,000 
500,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 

2,176,638 Q.-J. 16 16 Jan. '07. 5 
152,453 Beg.bus. Nov. '05. V.81,p.1527 
190,456 J. & J. 6 6 Jan. '07, 4 

3,003,303 Q.-M. 12 14 Dec.'06,3½ 
1,115,125 Q.-F. 10 10 Feb.'07.2½ 

291,695 J. & J. ____ Jan. '07. 2 

1.m:m 8:=W: -ff 1~ ~~:-ii·.11 
1,779,687 Q.-J. 10 10 Jan. '07. 3 

516,123 Q.-F. 8 10 Nov.'06. 2 
1,695,970 Mthly. 12 12 Jan. '07. 1 

574,824 Q.-J. 8 8 Jan. '07. 2 

b This Is the old Real Estate Trust Co., which changed Its name on May 1 
1906; V. 82, p. 727, 1137. a Organized as successor of the United National 
Bank; see V. 83, p. 131,190,246; V. 82, p. 845,781,485,426. hStock
holders voted In July 1906 to Increase capital to $1,000,000; V. 8.!, p.1414; 
V. 83, p. 791, 190, 71. 1, Including 1903 and since, paid 20% extra In May 
each year, making 80% per annum. k Ridgewood Bank merged In Jenkins 
Trust Co . , V. 82, p. 965. i See V. 83, p. 1565, 1503, 1324, 1389, 603,410. 
mSee V. 83, p. 1386, 1147, 1071, 191,131. nCapital to be reduced to 
$250,000; V. 84, p. 78; V. 83, p. 1565. 

NEW YOR.K AND BR.OOKLYN FIR.E INSURANCE COMPANIES. 

Compantes. 
Capf.tal. Net &urp. Dtvt.aencts. 

Dec. 31 
Par Amount. 1905. 1904. 1905. 1906. Last paia. W ________ , __ ---- ----------- ---,!-----

$ $ $ 
Commonwealth ___ 100 500,000 504,977 8 9 10 .ran.'07. 6 
Continental ______ 100 1,000,000 8,424,225 36 36 45 Jan.'07.22½ 
Empire City ______ 100 200,000 88,345 3 None 6 Jan.'07. 3½ 

i~~~!K-lmericaii: ~gg 1;ggg:ggg 6,442~ii1s -ao- -ao- -ao- .ran~•o1~--is 
German-Alliance __ 100 400,000 629,132 10 10 tz Jan.'07. 6 
Germania ________ 501,000,000 2,889,661 20 20 15 Jan.'07. 6 
Hamilton________ 15 150,000 4,328 3 None None Jan.'04. 3 
Hanover_________ 501,000,000 925,516 9 8 4 Jan.'07. 5 
Home ___________ 100 3,000 000 8,720,501 14 20 ZO Jan.'07. 10 
Nassau __________ 50 200,000 251,458 10 10 10 Jan.'07. 5 
New York ________ 100 200,000 61,682 7 7 3½ Feb.'06. 3½ 
Niagara __________ 50 750,000 1,810,455 20 20 10 Jan.'07. 10 
North River ______ 25 350,000 440,895 8 9 10 Apr.'06. 5 
PeterCooper ______ 20 150,000 81,906 10 10 10 Feb.'07. 5 
Phenix __________ 501,500,000 2,236,779 10 15 20 Jan.'07. 5 
Stuyvesant ------ 25 200,000 152,112 None None 6 Jan.'07. 3 
United States _____ 25 250,000 60,330 3 O None Jan.'04. 3 
Westchester ______ 10 300,000 1,678,128 20 20 30 Feb.'07. 15 
Wllllamsburg City_ 50 250,000 1,492,093 30 30 30 Ja.-n.'07. 10 

• Subscribed at 250 % 

OAS COMPANIES.-SEE ALSO MISCELLANEOUS. 

Divtaeniu and Interest. 
Compantes. Par. Securtttes Interest , _________ _ 

afloat. pertolt. 1905. 1906. a Date. % ___________ , ___ ---------- ---~-----
$ $ 

cBlngh. (N. Y.) 1st M ___ 1,000 750,000 A. & O. 5 5 April 1 1938 
Gen M g5s$2 ,500 .oooop 1,000 25 ,ooo A. & O. 5 5 Oct. 1 1954 

Colum. Gas & F. com___ 100 2,750,000 See V. 82, p. 394 
Pref.cum.$6,000,000_ 1005,500,000 Q.-J. ____ 3¾ Jan.1'07,1¼ 
Colum. Gas, 1st M., g_ 1,0001,500,000 J. &: J. 5 5 1932 

cCon. Gas (N. J.) Stock_ 100 1,000,000 Owned by A mer. Light &Trac 
Cons. M., gold ____ c_a 1,000 971,000 J. & J. 5 5 Jan. 1 1936 
L. Br. Ltg. 1st M. 6s __ 1,000 15,000 J. & J. 6 6 Jan.15 1914 

Indianapolis Gas_______ 502,000,000 Q.-J. None None July 3 '00. 2 
1st M. $7,500,000 gold 1,000 4,250,000 A. &: 0. 5 5 Oct. 1 1952 

ltJack. (Mich.) Gas Stock 50 250,000 Q.-J. 6 (?) (?) 

cM1:J1~ii ~~fs~}dG:-&-E= l,~gg !A8:888 tw!e~· by 
5
A me:. tr.ri ~::t: 

1st M. 6s, gold _______ 1,000 350,000 A. & 0. 6 6 April 1 1926 

Ml~~~ii.p~ff;~.'i?.
1
~st~rk: 

25 ig l88:888 f&2 )~ : : Yai?.1i I?oJ~~ 
Consol. M. 6s, gold ___ 1,000 3,000,000 M. & S. 6 6 1910-1930 
New M. 5s, $10,000,000 1,000 1,100,000 M. & S. 5 5 Nov. 1 1930 

Municipal Gas (Alb.N.Y.) 100 2,000,000 Q.-F. 10 10 Nev.'06, 2½ 
Rochester Gas & Electric -Se e "Street Rallwa y" Se ctlon 
cSt. Jos. (Mo.) 1st M ____ 1.000 1,000,000 J. & J. 5 5 July 1 1937 
cSt. P. (Minn.) G. L. Stk. 100 2,100,000 Owned by A mer. Lt. & Tract. 

lstM.,currency ______ 1,000 650,000 J. & J. 6 6 July 11915 
Consolidated mortgage 1.000 600,000 J. & J. 6 6 July 1 1918 
General mortgage.gold 1,000 3,463,000 M. &: S. 5 5 Mch. 1 1944 

Washington (D. C.) G. L_ 202,600,000 Q.-F. 10 10 Feb.1'07,2½ 
Reg. 6s, ext. at 4%, g_ Var. 600,000 J. & J. 4 4 1927-1929 
Certs. of lndebt., 6 % _ _ Var. 2,600,000 J. & D. fl 6 op .• Tune l '08 

a This column shows last dlvld. on stocks and maturity on bonas. l> Ex-
tended 20 years from Jan. 1 1906 at 4 % • c Controlled by American Light 
& Traction by ownership of entire capital stock. The St.Paul Gas Light Co. 
have authorized Increase ln capital to $2,500,000; V. 82. p, 338. a Con. 
trolled by the Michigan Light Co., which owns entire stock; V. 80, p. 654. 
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J.A.N., 1907.~ RAILWAY EARNINGS. 187 

MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 

I January. February. March. April. May June. J1,dy. August. September October. November December Total. --------------------·,--------------------------------
$ $ $ 

Ala. Ot. Southem. j 
1903 ________ 310 m. 228,563 205,565 2a2.853 
'1904--------310 m.

1 

252.415 258.882 2fi0.373 
•1905--------310 m. 271,584 215,273 310,505 
•1906------ - -310 m. 328,021 326,189 331,069 

At,Top.&S.Fe Sys. 

u&u:m=~jig ~: ~:m:m u~ui~ u~i:m 
1905-8,307-9,126 m. 5,407 ,741 4,669,306 5

6
,.
6
9

9
60

6 
.• 9
9

2
5

3
8 '19'1~~11/tom L~· 6,536,985 6,487,556 

1903-3,985-4,139 m.1 1,563,092 1,584,154 1,885,300 
\J.904-4,139-4,229 m. 1 1,726,175 1,814,949 1,980,746 

U8t-_4~~~~iiii ::1 im:m B~tm im:i8s 
Baltimore & Ohio. 1 

1903-3,884-3,948 m. ' 4,813,253 
'1904-3,948-3,987 m. 4,410,818 
!J.905-3,987-4,027 m. 5,158,171 
IJ.906-4,027-4,030 m. 6,573,465 

Buff.~och.&Pitts. 
1903 ----472-500 m. 573,636 
1.904 ----500-538 m. 482,979 
'1905--------538 m. 604,777 
'1906- __ -538-568 m. 708,672 

Canadian Pacific. 
1903-7 ,590-8,044 m. 
\J.904-8,044-8.568 m. 
1905-8.568-8,776 m . 

11906_8,776-9,055 m. 

49~t8~~tsW•m. 
1904-1,877-1,878 m. 
'1.905 ------1.878 m. 
1906-1,878-1,890 m. 

Cent. of New Jer. 

3,148,455 
2,896,599 

i:~~:t85 
850,053 
807,206 
744,973 
921,749 

4,481,472 
4,634,806 

HM:igg 
535,985 
494,520 
532,433 
613,844 

5,410,350 
5,483,811 
5,910,621 
6,711,095 

632,272 
642,919 
652,863 
716,495 

2,827,295 3,615,752 

l:8tA:S8~ ~:m:m 
4,224,452 5,093,286 

843,147 826,474 
834,466 852.353 
707,467 937,566 
961,035 1,047,780 

$ 

239,954 
248,162 
280,463 
305,223 

5,489.110 

~:sitm 
6,492,316 

1,687,276 
1,759,071 
1,997.905 
2,159,462 

$ 

250,491 
254,526 
277,976 
315,943 

5.215,138 
5,338,483 
5,845.280 
6,782,264 

1,720,109 
1,822,735 
2,022,103 
2,250,905 

$ 

249,459 
260,886 
271,938 
317,083 

4,487,606 
5,117,467 
5.880,602 
6 ,447,473 

1,799,703 
1,764,190 
2,032,717 
2 ,152,908 

5 ,523,564 
5,501,230 
5,723,534 
6,304,733 

tm:m Uiusg 
5,840,176 5,768,103 
6,817,033 6,572,814 

624,992 
551,761 
656,670 
296,486 

652,128 
626.191 
769,447 
387,553 

3,105.394 H~H~i 
l:g~H~~ 4:229:t31 
5,491,000 5 579 003 

I 
673,239 633,815 
651,400 660,127 
746.478 763,552 
861,120 875,087 

707,720 
688,830 
736,034 
491,190 

4,152,610 
4,416,865 
4,430,02~ 
5 ,477,351 

669,156 
668,383 
750,956 
849,259 

1903 ________ 538 m. 1,838,858 l:igg:~gi 1,566,102 I:m:~6g 1,748,001 

1881::::~!~!8 :: U~Ngg 1,015,893 l:8~~:5~g 1,968,156 Hrni~ 
2,192,211 

tm:~bi 
'1906 ____ 639-648 m. 2,002,423 1,876,568 2,101,100 1,333,248 1,736,264 

Chesapeake & Ohio. 
2 ,368,399 

t88U:g~r:I:m :: Ugg:~~i U!8:&i~ l:giu~i l:m:~i~ U~N~ 
'1905-1,671-1,708 m. 1,652,559 1,447,251 1,843,344 1,673,776 1.802,480 
'1906-1.708-1,827 m. 2,225,816 1,967 ,689 2,146,559 2,005,871 2,196,342 

1,525,050 
1,737,716 
1,846,555 
2,196,555 

Chicago & Alton. 
1903- - - _ 920-915 m. 846,899 
1904--------915 m. 908,103 
1905---- 915-970 m. 769,808 
'1906------ - -970 m. 987,254 

Chicago Ot. West. 
1903 ________ 930 m. 618,126 
·1904----930-818 m. 599,994 
'1905--------818 m. 590,280 
1906-- ------818 m. 682.540 

Chic. Ind.& Louis. 

775,661 
897,166 
706,489 
867,479 

589,879 
595,875 
499,274 
647,799 

1003 ____ 547-556 m. 367,388 356,675 
1904---- 556-591 m. 348,530 366,686 
1905--------591 m. 381,101 353,826 
'1906 ____ ____ 591 m. 423,028 408,906 

Chic. Mil. & St. P. 
'1903-6,754-6,833 m. 3,498,148 3,391,355 

l88tJ~~=U~~ :: i:fg~:t5~ HH:!?5 
1906-6,912-7,043 m. 4,335,358 4,045,356 

Chic. & Nor.West. 

874,007 
960,599 
884,550 
996,081 

677,566 
719,665 
692,673 
761,205 

467,063 
421,695 
486,745 
454,307 

3,995,769 
4,038,778 
4,291,625 
4,537,679 

802,009 
783,172 
786,389 
771,398 

639,622 
629,770 
613,559 
687,689 

449,178 
434,273 
487,477 
492,054 

837,703 
842,928 
852,282 
822,121 

633,162 
586,531 
609,812 
720,365 

439,524 
454,773 
496 .973 
510,841 

747,957 

m:A~~ 
911.557 

614,543 
600,367 

a615,980 
a713,311 

436,408 
444,650 
494,703 
498,956 

3,846,191 3.702,382 4,050,923 
3,626,635 3,531,435 3,866,198 
3,862,358 3,900,554 4,240,626 
4,343,801 4,340,243 4,773 ,733 

24:.849 25,8,522 25,9,553 27$4,320 25,5,400 27:.557 1 2,9!1,086 
236,439 274,820 260,989 298,767 297,933 311,613 3.215,805 
291,779 294,001 293,256 315,506 337,009 319,541 3,478,831 
323,768 343,250 341,250 328,042 327,619 355,1911 3,942,648 

5,386,593 5,594,733 5,870,813 6,576,025 6,348,388 6,035,716 66,467,612 
4,742,836 5,444,334 6 ,156,340 5,549,380 6,487,014 6 235,182 60,974,015 
5,868,729 6,156 ,971 6 ,669,746 7,029,456 7,142,316 6,787,056 73,4la ,022 
6,640,650 7,251,523 7 ,401 ,424 8,462,882 7,916,483 --------1 --------
½:m:m ½:m:tsg U~8:Mi 1:m:ii~ 1:m:i~~ I:m:ii~ ~tm:iii 
½:8~t~M, H½~:m H~i:m ~:~~~:m ~:m:m ~·!!!~~~~, 2~·!:~~~~~ 
5,862,5801 5,987,785 6,028,069 6,022,316 5,319,863 5,189,279 b66,196,543 

5
5 •• 727684 •• 854292 65,.839708,'308527 6,048,760 66.,818531 .. 709732 5,757,747 5,412,259 65,200,262 

6,547,806 6,591,374 6.450,519, 71,755,673 
6,544,846 7,181.040 7,077,897 7,321,458 6,925,955 6,720,001 80,552,844 

m:m m:m m::i! mJgs igi:m m:~ig t:m:i2g 
766,487 805,567 805,815 818,836 744,299 673,205 8,567,433 
560,092 743,622 815,394 746,724 752,748 a637,0501 7.469,870 

3,997,344 4,076,154 3,937,002 4,488,264 4,142,909 4,264,815 46;348,956 

t:gs:i~t uitm u?g:m i:m:m i:nu~g t:m:It~ itm:~i 
5,967,968 6,170,452 6,152 ,767 6,946,605 6,234,583 a5,95I.OOO 67,691,157 

714,975 685,687 190,683 959,996 852,765 1 926,891 9,418,880 

m:sti m:~g5 1.m:m ugi:~s~ 1.g1i:m1 1.g~i:m &m:m 
953,936 949,512 973,490 I.085,756 1,059,676 al,098,307 11,636,707 

11.,988261,'568575 11',998739,_256705 11 •• 783704,'875530 1,943,011 1,801,074
1 

1,754,830 21,848,935 1,907,602 1,840,004 1,888,603 22,126,831 tm:m t~1g:g~i tm:m HiHi5 t~~g:ii~ j ~·::~~:~~ 2~·!~!~~~~ 

½:m:16~ a1~:m 
2
½.)

0

5

0
rn

0
·_.~
28

80
5

1 

2
½:.~

0
0
3

14

9
1:.i

6
~
65

~ U~Uig tm:8i~ ~~:m:liR 
1,775,613 1,967,281 2,033,482 2,047,828 22,130,119 
1,927,910 2 ,201,092 2,144,476 2,147,032 2,111,236 -- - - - --- --------

m:Y~b tm:A~~ {:m:m U5A:m 1.m:m 1.&1~:sgf rn:g~agA 
930,637 1,056,300 1,045,340 1,097,778 1,043,404 1,056,743 11,146.048 

1.039,683 1,132 ,871 1,111,463 1,212,729 1.058,849 ------ - - - - - ---- -

680,682 730,741 749,399 839,569 776,303 685.208 8,234,800 

t~uig ~r~:m m:m m:m m:~51 m.m H~Hig 
760,270 828 ,389 880,050 970,202 838,467 a758,381 8,981.578 

:~i:m m:~~~ m:gi~ m.~!~ liURA 1~tm tm:m 
498,181 560,011 561,280 543,105 494,240 476,082 5,833.724 
507,156 557 ,419 546,461 542,202 487,877 a453,788 5,883,005 

4,159,063 4,178,541 4,418,733 4,838,538 4,440,775 4,168,007 48,688,423 
4,002,220 4,205,054 4,690,137 5,015,619 4,524,521 4,183,830 48,748,057 
3,955,687 4,467,406 5,261,887 5,598,603 4,972,589 4,790,712 52,309,617 
4,814,887 5 ,178,555 5 ,467,863 5,808,239 5 ,200 ,382 -- - ---- - - ---- - - -

1903d5,921-7,412 m. 3,546,046 d3,497,399 d4,449,369 d4,501,715 d4,336.855 d4,796,72\J d4,766,402 d4,843,745 d5,133,331 d5,548,178 d4,721,250 d4,214,381 54,355,401 

ti8tL::: rm:: N~Usg t~8N5t 1:m:m 1;g:Hs~ t~M:~i? t:3~~:m H~~:g~g t:m:iAg tm:m tm:m ugtm tiii:m gtz~~:tM 
1906d7.412-7,453 m. 4,849,550 4,589,363 5,067,306 5,148,018 5,098,480 5,797 ,223 5,510 ,909 5 ,977,485 6,148 ,305 6,596,898 5,929,308 ____ __ __ --- ---- -

Chic. St.P. M.& O. 
1903-1,657-1.676 m. . 959,364 836,511 990,626 924,008 890,422 996,086 951,872 1,015,677 1,100,611 1,243,406 1,091,171 1,055,514 12.055,268 

18&H:~~g:1:i~g :: m:m m:83~ sig:m m:1~1 m:8~~ ~it:m m:m 1.8ii:ig5 l:~~g:m u~H~~ i:m:r~5 1:m:m 1u~8:tgg 
1906-1.686-I.712 m. 1,027,839 943,828 1,012,176 956,842 954,687 1,084,170 1.028,540 I.105 ,999 I.279,338 1,415 ,873 1,293,610 _____ ___ _ ___ ___ _ 

Cln N O & Tex P-

U8t:::::: :m :: :gi:m :~~:~~g m:m1 ~gagg arn:m m:iig !11:~~i t!~:Y~~ t~8:m agg:iig titm m:~&~ ~:siu~i 
1905--------336 m. 584,341 541,0671 637,645 610.799 643,351 621,706 613,386 665,407 694,090 710,650 672,783 676,190 7,R71,415 
19g6c-c&st-3f~m. 709,362 709,423 786,447 1 707,458 758,023 751.677 753,173 709,796 714,570 738,811 103,100 699,981 8,741.821 

18&~ ::::::l:m :: U8Hi8 uiHbg I:m:U8 ½:ai~:m l:~~i:~~ J:8gi:~1g gg~:5il HgA:58~ ggs:lt~ Ht~:m ½:~8a~~ g&i:m itm:m 
188i-_1~!~~ti~J :: I:~At~A~ 1:m:m

1 

HJ~:m HtH~i Hi~:i~i J:81~:m H~g:m ~:mji~ ~:g~?:m tg~i:s~g ~:8gt:~~~ tm:n~ ~tm:i¥g 
Colo.& Southern-

•1903k --- - -1,572 m. 741,112 609,195 633,460 654,141 694,458 777,365 803,665 812,837 789,667 917,431 752,986 685,050 8,871,367 
1.904kl,574-1,725 m. 600,297 569,141 571,819 533,893 536,769 625,750 675,053 682,122 752,602 891,473 920,096 878,266 8,237,281 
1905kl.725-l,646 m. 780,639 652,655 778,320 689 ,613 821,899 906,441 867,138 956,281 1,044,537 1,033,070 1,063,681 1,050;577 10,644,851 
1906kl,646-1,663 m. 1,014,951 911,014 955,648 898,577 954,548 999,188 1,017,221 1.107,345 1,099,327 1,200,576 1.158,503 al.176,054 12,492,952 

Denv. & ~io Or.-

188~~ ::::Jm :: MU:m uig:i~~ tm:i~t ½:m:m ui~:~~~ l:!85:ras ½:m:m 1:~gNY? 1:g!Hsi 1:m:~~~ ga3:t5i 1:m:m u:~l5:m 
190512,398-2,470 m. 1,346,817 1,092,813 1,308,146 1,311,883 1,447,360 1,542,375 1,505,427 1,690,261 1,742,260 1,840.135 1,757,425 1,634.~52 18,219 253 
19?:~

1
~70-2,532 m. 1,586,451 1,405,981

1 

1,482,707 1,556,181 1,702,482 1.782,453 1.696,706 1.805,605 1.811,152 I.900.016 I.868.409 al,743,900 20,342,043 

!88h.1~~:rn3 :: uguii t~8Btt U~Uii H?gi: tm:ti& 1:38lgig U~S:!~~ usugi 1:~1:si~ ugg:8Ai ~:~g:~~~ I:m:SM lH~U~A 
1905 ------2,150 m. 3,376,811 2,713,080 3,602.739 3,816,589 4,135,108 4,327,875 3,959,300 4,406,759 4,431,612 4,412,628 4,411,220 4,238,469 47,832,190 19it-rfor:s~!fe1.n~ 4,201,436 3,635,419 4,184,061 3,517,262 4,102,434 4,502,034 4,361,024 4,514,677 4,441,679 4,877,Q66 4,636,235 -------- --------

l903a5,849-5-888 m. 2,728,436 ~J~I:R~~ 2,899,566 3,091,010 3,211,030 3,547,647 3,586,024 3,791,477 4,199,144 5,006,972 4,179,205 3,270,563 41,910,161 mi;uuim :: tm:m i:tgi:m UlU9i i:m:i~~ g:iana~ g~g:m tm:IM i:B~HlA HlH2i t:m:m n~i:m tm:m 1Hif:iri 
Hocking VaJ.- 4,172,957 4,381,023 4,673,832 5,023,951 4 ,999,099 5,322,604 6,192,435 5,142,301 3,894,856 54,705,448 

1903--------346 m. 430,855 373,on 476.211 522.093 ggI:gli 653,730 iig:!~~ 584,167 568,898 559,921 488,661 448,028 6.282.11s 

mt:::::::m ~: ~8~:l~~ :si:m t8~:m m:ig~ 526.486 m:m 504.992 i9i:m it8:m ~~8:~s~ ftY:igg m:m HRi:8gt 
19~8inols ·eeofr~.~- 537,755 533,510 561,237 385,145 468,455 531.886 593,451 630,680 607,032 602,280 564,082 __ ______ _ __ __ __ _ 

l1l085t_t:,33
3go➔7~-4-4,·~4?5~9 :m:. g

4
:.i
0

~
8

1

5
1:.

8

9
1~
6

0
1

1 ~:*8~:?~~ i:g8s:gtl U~8:m i:~ttm 1:&iH~g UaHgi tm:~8~ l:~3:m U~t:m l·~~i:gii i:~8B&g 1Hgtm 
,. 3,513,523 4,355,593 3,751,192 3,821,078 4,110,694 3,748,999 4,015,835 3,960,057 4,351,144 4,588,622 4,654,564 48,957,268 l9~~i:z=.15J-&f Uor1::'. 4,516,438 4,366,911 4,640,563 4,233,912 4,258,971 4,300,388 4,342,146 4,486,251 4,647,543 4,876,771 4,630,897 a4,937,802 54,238,593 

1903-1,053-1,149 m . 513,036 393,011 386,697 416,884 421,264 421,069 412,597 418,348 564,346 687,487 654,769 597,658 5,887,166 

1ig:-_1:~~~:tm ~: m:m ~~:igg m:i~i m:m ~88:~gg a1it:&88 1gg:m m:iit iitm m:m ~s~:m gg~Jn ~:S~NB8 19<f!wa-Cent~!i~ m. 546,145 469,742 519,098 49,6,824 528,024 548,288 562,279 614,210 776,515 929,057 a862,000 a792,000 7,644,1 2 

1903--------558 m. 220,294 180,764 213,873 183,996 180,656 175,671 194,759 202,645 210,079 219,523 198,321 191,113 2,371,664 

mt:::::::m : : ~~~:M? m:m m:g~ !ii:m m:m m:8~1 m:m ~gui~ ~!s:m m:m ~?ti~i ~?R:si~ H~Hzs 
1906------ - -558 m. 244,887 213,049 275,159 229,786 229,462 242,060 234,825 256,207 279,208 301.820 276,579 a265,582 3,048,626 

Loulsv. & Nash.-

U8U;!fJtm :: i:~g:m HH:S~i i:g~U61 im:~5g ts~ijSf ~:8~U~i . ~:m:m i:gg:m UiUt i:m:?gJ i:i~8:~!i i:U~:ig~ i~:~it:M: 
188t~·.m:tm :: ~:m:&i~ i:m:m tm:m . HlUi! t:~g:m ~:m:tri ~j?B~5 i:t8§:~gt i:iti:A~~ tm:m i:m:~gq al:tiHM 12:m:m 

Mexican CeotraJ-

188~M18~~/i~r:: im:~gg tm:i~b u~:m tm:m ~:m:m tm:iii r:89~:m t8g~:iti u~U!~ ~:~;~:~~: ~:818:&&8 ~:m:m ~~:m:m 
t905e __ ___ 3,155 m. 2,246,627 2

2
,0
2

4
2
8
9

.,
9
13

2
8
6 

2,383,307 2,270,240 2,433,651 2,245,810

1

2,149,239 2,294,684 2,178,651 2,436,318 2,171,546 2,267,869 27,126,080 
!J.906e ____ 3,156 m. 2,457,188 2,629,651 2,500,372 2,479,422 2,581.938 ________ ________ ________ a2,574,375 ________ _ ______ _ 

Mex. Internat'l-

}88~: :::::Jro :: fi!:m i8~:m m:~i~ f~~:s~~ m:m tf~:m m:i~~ ~is:m m:m m:m ~gg;g~: t?U~~ i:281:m 
1905 e ___ 880-884 m. 533,826 489,545 619 .094 522,308 552,38ti 525,322/ 508.651 511,636 494. 133 556,519 583,910 621,826 6,519,156 
1906e ___ 884-911 m 638,981 623,040 714,650 672,857 737,121 650,881 589,577 677,614 593,801 715,991 651 ,754 a642 ,562 7,90R,829 

Minn. & St. L.-

188L::::: :Ui :: ~5~:m I?t~f5 ii~:~gg mJg~ m:m ~~g:ggf m:~ri m:g~i mj~~ igU~! m:m ~~tm un:m 
188t:::!~~~83 :: m:m m:iif m:i~i itM~? i&UU m:ml mJ~g m:ggg m:m i~tyg~ m:m1 ai8ai! U}~:ii~ 
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188 RAILWAY EARNINGS I VOL. LXXXl v. 

MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS-(Conclu<led) 

January. February. ~rch. April. I~~-~ -~-~l~ul~l~gust.:_
1

September Octo~. November Dec~~~I Total. I 
I 

. f 

M St p &S s M _ I $ $ s s I $ I s I $ s s j 
1903-1,452-1,469 m .l 455,576 438,137 562,735 576,910 579,525 628,816 5 9,732 603,560 736,603 802,550 770,391 531,9 2 
1904.1,469-1,629 m.1 484, 34 389,207 468 ,811 4 74 . 165 489.229 651, 29 641.4, 9 609,5 , 8 772.595 938.096 942,186 735, 7til 
1905.1.629-1,828 ID. • 662,828 523,873 771,546 ti54,8G3 612,967 1 790,849 777,434 9Hl,308 1.148,461 1,226,125 1,149,649 914,690 
1906- 1.828-2 ,152 m., 860,705 764,745 903,61/ 1 959,102 1 93,,266 1.015,o91l 1 .082,97ti l I.055-hl3 1,:::\/3,a:.Oh 1.:34/,t;a't 1.0::ltJ, 66 a 6'!.,0\Ji) 'I 

Mo Kan & Tex - • 
1903-2,602-2,863 m. 1,403,336 1,298,032 1,332,579 1,411,425 1,395,285 1 098 056 1,327,102 1,439 .563 1,618,580 1,974,415 1,733.952 l,546.9ll 
1904.2,863-3,042 m. 1,493,749 1,384,393 1,39 / ,426 1,10/,85 / 1,331 .847 1:410:19/ 1,3 8 ,39/1 1,530. 22 1.!ll9.122 2,360.926 2,065.317 1.652.922 
1905 - -----3,042 ID.1 1,456,081 1,339,837 1,690,308 1,5il,455 l.667, 'i25 1,39 ,180 1,626,731 1,722,633 1,845,950 2,165,465 2,099,948 1, ' ,5,h85 
19~o3PO,fi~o~7it~ 1,693,094 1,616,303 l,665.4, 5 1 l.540,6a6 1.6 /,140 1,6 19,4 1 l.M~.3b4 1.940, h2 '!.,Ohh,am.1 £,6/:::.\/ L 2, •Hd.,Jc4 '.L3h1 .014 

1903-5,651-6,110 m . 3,593,937 3,090,146 3,511,808 3,605,471 3 ,32 4.802 2,997.317 3.601.150 4,020,331 3 ,97 1.048 4,067,477 3,619.929 3,692,352 
1904.6,110-6,182 m. 3,534,557 3,521,229 3,tl45.178 3,135,590 3.2 9,412 3,232,653 3,3-44,665 4,091,946 4.0 78:,24

1 

4.244,426 3,823,0,3 3,152,160 
1905.6,182-6.252 m. 3,243:,93 2, 741,303 3,766,441 3,249,405 3,511,290 3,318,150 3,662,091 1 3,809 031 3,679 ,521 3,876,2:i3 3 ,805,469 :i,855 . .5:30 
1906 . 6,252-6,339 ID. 3,695.751[ 3,459,758 3:,50,220 3,541,241 3,82,,063 3,t>U4,\IU2 3,h61.3491 4,'!./b,'/'L'!. 4,0Jl,,4:,5 4,330 ,3 5 4,0\1>1,6ti3 a4,0uf.l,000 j 

19:Th~b~I_e_~.?-~i~~- 674,207 676,6 2 729,020 725,085 523,005 531,975 628,853 593,143 639,728 1 682,2911 665.495 
1904_ --- ___ 912 m. 638,783 683,642 64 7.399 564,74 652,044 62'/,206 598,3ti4 671.828 709.352 762,022 715 6,5 
1905_ ---912-926 m . 629.093 556,138 760,334 664,615 i 15,9, 5 699 .26i "103,435 699,302 703:146 840,559 77fi,31 l j 
19~~si-1c11"&:"9llL~ 824,9 51 788.371 836,,92 ,9,,951 1 , 3,2.2 10.:::1-.12 04,35v 8b2.142 80/,8,D 844,1134 at,;S!J .72\J I 

mu:m:t:m ~: ~5~:m 1 m:m ~85:~tc\ m:6?~1 ~ti:nt 1 m:m ~8tm ~itm · ~~Hit mJ~~ ~~~j~8 ~z~:m 
1905- - - - -- 1,226 m. 807,314 703,334 903.,05 829,059 855,427 830,610 801,249 872,772 869,135 919,658 904,loO __ 8_11_5_,9_8_ 1_ 1 

Nat RR of Mex -

$ 

7,276,517 
7,598,37& 

10,209,593 
12 ,183 .112(). 

17,579,236, 
19,043,575, 
20,459,998 
23,159.324 

43,095,768 
43,693,613 
42.518.269-
~6.523.489 

7,785, 57 
.05ti,OO& 
,539,6 0 

10,011), 01 
'\ 

10,005.967 
10,378,507 
10,192,404 

1906.l ,226-1 ,230 m. 909,256 878,447 981,985 964,619 1 995,199 l.l :.?8,u l9 1 910,247 969.531 924,/lti 996,Hi2 913,227 

rn2~:u~&=1:~&8 ~: m:m ~~U~i t8~H~~ uti:m ii~:m 1•8g~:m 1•g~t5~~

1 

m:m ~~i:m m:~i& ~~t~8~ u~bn Hjit:gi: 
1905e.l,600-1,730 m. 997,862 932,644 1,090,248 1,005,380 1,073,496 1,010,715 982,206 1,078,390 1,094,909 1,107.467 1.085,405 1,296,998

1

12,755,nO 
19~6\-c·&-A·7~0_m. l,204,97ti 1,089,954 1,261,519 1,184,849 1 1,2 ,2 ,109 l,;;80,518 , l.lb8 .04:t I.:::30 ,40tl l.]b1',J//) 1,:::52 ,781 1.220, 154 al ,:302.46ti 14,776,349 

1903d3,320°3,422 m. 6,239,441 5.810,521 6,646.920 6,565,865 6,712,479 6,724,770 6,849,464 7,092,629 7,056,152 7,166,763 6,600,886 6,443.525 79 ,909,410 

rngi~tmtm ~: u~~:m ~jii:m ~:6&~:~g g:m:m ~:m:~&~ ts~i:m nii~ti H~tm Hsij~9 i:.!~,,t.m HAtm ~:m:&3
~ ~t&~~jgi 

1906d -----3,774 m. 7,185,768 6,5 2 .124 7,524,36:i 6,68,,0 4 7,250.:t41 7,ti.,9,64a l 7,7'!.\J,:.2:t 8,6:t3,/JIJIS ls.430,:.:-s7
1 

v L -.vo 8.0t,;2,34l 7.75':: .777 1 92.089,766 
N YOnt &W -

19
9

0
0

3 ____ 481-54
8
8 m. 569,0

9
63 538.925 557,22

6
; 553,950 621,952 6

6
·4
4

~ •. 7
3

0
7

5_., 683,197 ~,8
0

0
2 

.. 8
5

~
1

0
0 

602,800 ' 493,484 538,883 4()7.380 6,950,451J. 
1 4 ________ 54 m. 449 0 4 455,321 534,2 1 534,303 5 10 ,497 .. , 646,806 594.449 592,578 578.542 544,523

1 

6,845,318 
1905--------548 m. 491,212 419.792 586,065 590,554 669,634 614,164 708,523 782,954 655 980 1 662,412 620,62F 593,:.!82 7,455,200 
19~~rioti:c°&8~!~t ~ 565,635 457,866 61 7,81, 343,017 554,410 702 ,473 807,:i7U 84n,bU5 i i;, './ti 71 6\13,7b7 639,17' 

1903-1,710-1,722 m. 1,776,202 1,602,290 1,915.995 1,956,406 1,902.558 1,968,558 1,943,524 1,927,290 1,883,661 2,031.099 1,771 ,602 1,826.154 22 ,505,339 
1
1

9
9

0
0

4
5

-1
1

, 1
8

2
1

2
8

-1
1
.-
8
,
3
69

4 
m 1

10
,7
89

11
6

,
0
5
4

9
1

-
7
, 1,1186,332 2

2
,0
1
5

6
4.

6
56

14
5 ~.

0
90

9
9
8

,6
5

5
20

1 2.0
2
13
3

,603
3 2

1,9
6
,
8
5,

8
912

2 
1,805,724 1,9

9
56,2

0
1
3
0 2.

3
0

9
01,958 2,0

3
4
93

1, 7 ~
3
" 7 

2
1._?_,}

9
0
9 

.. ~
0
6

4
; 1,~92.0

2
04 2

2
2 .. 

9
20

19
1 •• 0

79
5

9
0 

• , - , • ·ffi. 1,741,571 , 7 , 2, , , 2,2 ,()(} ,1 , 4 2,127,74 7 2,3 4,0 2, 8 .544 ~•,;~
2

•,o,
3

,_~ '1 ~•:!:~•-~~I V 

19~~r}h~~!-teJt° ~ - 2,375,628 2,233,548 2,54 ,019 3,408,442 2.55, ,201 2,4i8,U➔ 3 I 2,401.361' 2,D:tt;,bl4 :::,b\Jo,ti>1n vv v 2.563,64f 

1903 ___ - - . - -448 m. 858,136 716,37g 869,210 862,602 861,165 872,702 923,015 919,036 879,319 889,707 834,83i 824.240. 10,310,085 
1904----448-461 m. 697,336 719.579 768,210 898,602 901,865 892,902 !<38.315 919,236 935,719 996,207 894,83i 825 ,540 10,288,348 
1905--------462 m. 740,036 670.179 836.910 858,,02 956.565 933.702 853.015 919,436 948,719 1,009,407 9ti5,637 __ 9_5_.i_.5_4_0_ ·

1

10,045,848 
19~~-rthern -P:i~m. . 947,736 835.579 967,, 10 ·,:t2,602 901,065 LU41.102 1 97 ,7l i) l.058,03ti l .uti2,5HJ l,l:::0,b07 1,05 ' .93i 

1903.5,394-5,610 m. 3,2 '5,706 3,015,700 3,517,65i 3,574,437 3,799,831 4,245,950 4,144,635 4,182,740 4.611,213 5,243,537 4.552,600 3,799,120 47,973.126, 
1904_ - - - - - 5,610 m. 3,108.593 2,941,945 3,539,, 94 3.5. 3,990 3,716,113 4,074,651 4,0il,38, 4,371,174 4,696,779 5,377,834 5. lUfi .613 4,362 ,638 48 940,511 
1905-5,617-5,706 m. 3,313.000 3,170,396 4, 204.651 4.152,321 4.42,,181 3,469,912 4,56 ,8\16 4,996,123 5,912,602 fi,262,693 5,949,738 5,275,679 55, 703,l!l2 
1906 -5,706-5,781 m. 4.553.573 4,023.893 4,803,',49 5,005,356 5.4, l,'i20 4,;;,,8,\1781 5,7b4,022 b,\/b6.lh3 u,;;ln,41-Jl 7 ,100,i80 b,8U_,58~ 5,76~.2871 ti4,994,120 

Pennsylvania-

19~1}1d~g!ol~'l~. 9.567.1741 8.229.524 10.138.604 10.767.577 10.624.538 10.827.859 10.995 403 11.041.290 10.680.150 10.125.575 9.799.950 9.228 .175 122.626.419 
190413,658-3,6 1 m. 8,473,8i4 8,345,424 9,624,404 10,368,277 10,106,138 9,777,559 9,481,103 10.299, 90 10,388,650 10,728,675 10,453,525 10,097,675 118,145,094 
19051·3,681-::l,698 m. 9.263,112 1 8,60.,76010.4 4,469 l0, 189,2 11,422,133 11.40 ,08/ 10,,83,86511,914,&99 12,334,15912,427,,84 112,5 16.31. 11 ,970,117 133,921,989 
19061------3,69 m. 12,002,512 10. 24,060 12,531,269 l0,249.1 ll,859.033 12 ,360,787112,406,865 13,112,499 13 ,059, 59 13,686,4 4 13 ,121.7li ----- --- --------

Phil & Reading-

½t8h,010:l:8rn ~: ti~g~g1 ~:m:m ~:m:m im:M tm:m f:3~ugil uU:m !:8XU~2 tm:m ~J88:m tm:m H~H~i ~tm:m 
1905 - -- -- -1,015 m. 2,957,516 2,602,203 3,402,253 3,320,457 3,550,477 3,491,563 3,098,278 3,492,781 3,509,358 3,689,337, 3,618,960 3,414, l 8 40,147,371 
1901Ll.Ol.'H,00U m. 3,452,0921 3,253,2,4 3,6,9,95~ 2,461, 44 3,2 9,052 3,UU4,ti07 3,174,32 3,b05,125 3,;;/ti,224 3, 2b. 28 3,643 ,364 

19~3~-~-~r_o_~~-=- 3, 192,5 7 ! 2.977,386 1,698,041 2,861,155 2,952,838 3,180,335 3,025,598 2,850,949 2,121,012 2,421,528 2,395,06 2.906, 794 3!:l.583,291 
1904 -------------- 2,997,5791 3,429,204 2,279,386 4,450,207 3,347,691 3,026,156, 2,331,939 2,281 ,211 1,911,823 3,223,363 3,391,226 ,3,681,643 36,417,428 
1905-------------- 2,984,7801 3,310,330 1,928,818 4,610,535 3,642,048 2,,35, 705 1,844,99/ 2,279,361 2.567.121 3,747,550 4,239,230 3,424.453 37 ,314.928 
19~~fafbot·h·c;:;,-s:..:..- 2,815,329 2,943,198 3,059,'/13 1,074,565 2,'/,3,,83 -.------- 2,lbl.127 2,237,090 2,1/J0,451 1 3,703,bl3 3.7 1.536 

I&8! :::::::::::::: ~:m:m1 ~:zzim tm:m ~:~~~:~~~ ggui1 tsiz:~~~ tm:m tm:sgt Ht~:m g:m:s~i tm:m t~itm ~UiU8t 
1905-------------- 5.942,291\ 5,912,533 5,331,071 7,930,992 67_.016922',58~55 6,221,267 4,943,275 5,772,142 6,076,419 7,436.887 7,858,190 6, 38,641 i?.462,298 
1906--- ----------- fi,267,421 1 6.196.472 6,739,666 3,536,409 ., 5,325,455 5,742,215 5.a2ti,675I 7 ,532.241 7.424 ,900 

Rock Isl Syst'm- ·., 
1903r7,033-7,233 m 3,888.296 3,583,375 

3
3,

0
6
5

8
9

0
5 

.. 4
6

8
9

5
6 

3,518,152 3,196,735 2,903,078 3,937,780 4.413,261 4,390,597 4,432.933 3,911,772 3,881,582 45,738,046 
1904T7,233-7, 274 ID. 3,478,0,91 3,420,610 3,088,339 3,025,225 3,393,615 3,033,9981 3,896,814 4,117,881 4,318,813 4,132,40ti 3,940,163 43 ,441,639 
1905r7 .197-7 .205 m. 3,471,855 2. i94,104 

4
3 •. 1

16
95

10
,
8
0~,§, 3,289,652 3.498,374 3,762,412 3,871,386 4,481,592 4,719,385 .4,842. 715 4,553,438 . 4,542,260 47,6'..!2,ios 

1906r7,205-7.806 m. 4.177,675 3.979.204 3,800,204 3.926,801
1 

4,175,317 4,408,987 5,049.276, 4, 99,0il41 b,3611,337 5 ,0/1,193 
zSt L &S Fr Sys -

1903.4,330-4,891 m. 2,759,480 2,466,7ll 2,693,261 2,682,418 2,595,818 2,512,966 2,885,227 3 ,197,932 3.191,717 3,357,892 3,090,720 3,118 ,868 34,553,010 

{i2u:~~A=g:~~g :: ~:m:~~g ~:m:m. ~:m:m ~:m:8~~ ~:&~~:~~g ~:&~Hg~ H~H~~ ~:m::~: i :g~~J:1 1 tm:8~i t~ig:~g~ tii9:m ~aii:m . rng~~t?~~~.g~8~. 3,572,813 •3,396.492 3,716,187 3 ,14 1,838 3,181,663
1 

3,348,818 3,574,223 3,966,647 4,001,846 4,338,726 4,136,922 

1903-1,293-1,303 m. 594,659 572,604 572,399 613,836 534,658 526,918 553,537 588,490 649,138 733,489 771,413 768,787 7,479,928 

t88t:U&~=u~r ~: i~g:m m:18~ m:m m:m ~~2:m ~~~:m iM:m m:m m:m ~~tm i!&:m m:m vsI:~~i 
19~ato'!.~1-xi~5l ~- 115.63 108,738 160,921 715,693

1 
767 ,832 n5,9 5 132.144 833. 04 864,773 !:I D,4l\l 945,31:,i 979. '56 9.736.797 

rngi--2:~~~tm :: t8~l:m 1:~1g~g, u~a~~ t:Mg:s~g Hgt6~& tsgi:m 1·8?t:m 1.m:m H1M~i1 1:m:~~tl t:m:ml uiiJgi rn:rtnJ! 
1905 ______ 2,611 m. 1.049.212 1,043.850 1,351,7 7 1.189.044 1.221.594 1,179,865 1.120.865 1.103,085 1.201.~5ql 1,290.127 1.282.559 1.239.168 14.272.606 
19gt.1ther;.-i~c11eom. 1,314,669 1,318,608 1 1,452,601 1,278,268! 1,296,'126 I.218.8115 1,1s1,900

1 
1.175.542 1.1 8,6,i6 1,387,384 1.388,0f.13 

190::l-8,835-8,978 m. 7,002,040 5,918,438 6,881,516 7,306,979

1 

7,459,844 7,768,006 7,724,124 7,908,767 8,266,670 8,918,845 8,416,988 8,646,607 ~92 ,218,821 
1904.8,978-9,147 m. 7,134,171 6,812,640 1
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7 

7,439,616 7,518,833 6,876,218 1
8

,
0
1
1
3
8

0
9

,
0
5
1

5
7
9
7 

7,779,376 8,136,951 1 8,938,468 9,071,42 '8,413,351 92,5.!2,077 
1905-9.147-9.1'12 m. 7,188. 61 6,581.998 8

8 
.• 
6
23

6
4
2 

.• 5
12

1gl 8 •• ~5
1

~ •• 2
2

5
1

~ 7.855.289 8,591.941 8.881.660
1 

9,392.428
1 

\l,618 .79\/ I 8,929 .174 9\/.ti48.202' 
19~0~~o/n-t;O~m . 8,181,134 8,001,844 8,974,747 " " ,. 9 ,23u,ti47 9,\!46 ,4211 9,711.054 9,714,23810,lll3,\151 ll,224, l ' --- ----

1903-7,114-7,144 m 3,503,040 3,380,558 3,810,500 3 ,543,440 3,442,963 3,359,402 3,588,064 3,746,311 .3,859,0451 4,166,553 3,740,793 3 ,910,6li 44,051,27& 
1904_ 7,144-7,204 m. 3,722,044 3,779,894 4,054,980 3,521,7931 3,5~2. 129 3

3 
.• 4
8

8
2

7
9 

•• 5
0

5
7
0
2 

3,716,117 4,041,551 4,289,641 4,434.303 4,208,706 4,239,515 47,028,223, 
1905- - - - -- 7,204 m. 3,731,114 3,411,850 4,542,436 3,849,827

1 

3,850,972 4,022,954 4,258,535 4;45ti,360 4,666,160 4 .597 ,838 4,602,59• 49,8 l9, 714 
19~~x~·s4fj:'a.giit .. ~-· 4,553.356 4,433,002 4,869,328 4,356,062 4,531,6,5 4,293,570 4,479,795 4,643 ,765 4,b/l,765 f),010,5 1::l l 4 ,724,443 a4,872 ,01ll 55.339.361 

1903-1,710-1,754 m. 1,057,061 909,891 1,001,554 927,916 910,348 778,751 7 3,780 881,170 944,345 1,184,834 1,298,370 1,416,722 12,094,743, 
1904-1,754-1,826 m. 1,139,449 1,0

8
0
5

-
7
, ,
0
a
8
•
8
1

3
1 948,934 802,582 1' 798,891 · 739,424 759,240 9 ,887 1,030,151 1,341,776 1,409,395 1,556,905 12,433,146 

1905------1,826 m. 1,137,8 7 1,059,977 94,078 877,163 818,996 822,379 811,721 892,402 1,141,412 1.319,973 1,490,517 12,130,:~88 
19i~f&O-le~t.~· 1,282 ,342 1,113.014 1,162,108 1,038,152 1,006,355 1.001.517 1.010,338 1.119,350 1,194,317 I.4

3

8

4

3

90

,6

9

0

3

6
41

al,562,309 al,8

29

2

3

4

0

,

3

40

47

1 14,797,809 

1903--- - - - - -436 m 273,197 230,408 297,018 291,223 378,028 363,915 329,845 358,459 352,716 314,369 3,832,459-
1904 -- --436-440 m. 233,659 247,745 287,824 220,022 264,730 346,031 365,310 387,995 375,917 364,323 j 374,753 315,299 3,783,608-
1905--------440 m. 252,959 251.481 253,245 238,845

1 

268,832 317,6 9 326,522 411,479 390,511 377,632

1 

365,276 355,754 3 ,810,225 
19t611i0n-Pac·t~ ~- 337,490 346.596

1 
311,112 205,041 25 ,051 320.035 402,055 473. 32 45 ,942 409,069 399,2 4 

rngu:m=Ht :: t&8~:m tm:s6~ !:8~N~! tm:ig~, H~M~tl ::m:m :;g6tm n1~:&S6 u~Nti g:8~g:ml z:nH~9 tm·m ~i:gi1:m 
1905-5,360-5,415 m. 4 ,472,006

1

3.821,461 4,779,801 4,781,682 4,716,870 5,219,759 5,455,712 5,758,736 6,209,508 6,708,394 6,109,535 5;575:199 63,608,663 
1906_5 .4 15-5,b93 m. 5,115,116 4, 728,3511 5,106,913 5,339,805

1 

5,666,9311 5,507,i81 6,289,753 6,283,775 · 6,340.,122 7,046,960 6,646,596 
Wabash-

}gg~-N~n45ig m. 1.612.454 1,516.612 1.106.631 1
1

._1
79

60
4 

•. 9
7

6
59

1 1
1
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4 2
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6 2
2
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•. 1
1

g6
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2.121.424 2.239,687 2.206,295 1.818.074 1,881.092 22.561,966 

1905
:
2 

•• 
516

:
2 

.• 
517 

:: 1. 771,412 1,522,941 1,750,617 

1 

v 2,480,785 2.609.661 2,543,165 2,057,815 2,032,401 24,562,849' 
1,852.048 1,575,771 1,872,400 1, 795 ,290 1 1,860,201 1,934, 3 I 2,001,0 5 2,251,704 2,162,813 2 150,223 2,0fi0,981 2,061,849 23,579,263 

1906 ------2,517 m. 2,046,051 1,940,555 2 100,501 1,899,408 2,018, 67 2,321,341 1 2,275,341 2,505,541 2,421.820 2,580,:t841 2,219,101 a2,13 ',647 26,467,45 

19~~~~
1-~-~-~9~-1 327,1101 308.420

1 

.336,488 350,132 378.556! 423,443 425.039 402,832 413,524 408,8891 357,764 348,880 44.,428891 •• 044337 
1904--------498 m. 289,725 303,320 336,450 368,041 309,005 361,844 349,544 397,136 408,068 418,801 390,956 356,543 
1905--------498 m. 320,317 298,580 360,538 390,335 428,780 1 476,009 430,116 488,382 498,329 518,964 502,706 461,795 5,174,851 
1906--------498 m. 451,417 406,433 1 461,698 347,9491 343,690 II 408,4ll l 453,109 561.037 536,769 54 . 66 a538,778 a49 ,085 5,556,242 

Wisconsin Cent - , 
1903 ________ 977 m. 470,785 440,337 568,414 559,480 589.100 606,530 626,411 618,539 593,010 609,856 496,798 504,948 6,683,208 
1904 ________ 977 m. 480.301 423,397 519,030 531,360 518,445 545,079 57 ,769 602,094 604,629 629,788 \ 5 4.161 531.2 9 6,548,342 
1905- -- ---- _977 m. 458,611 393,355 558,143 549.381 1 594,899

1 

565. 764 591,395 641,003 609,8181 649, 150

1 

602,976 558,1 0 6,772,675 
19i~oo&i\fis~1~y~ 532.099 522,525 ! 612,512 584,637 602,403 611.814 014,109 677.168 649.32.5 662.119 

l88UJ~r:UM ~:· ~itm ~~~}~& , i~g0t g~5:m ~2tm m:m i~5:m g~Ul! ~~Ui~I m:ml ~88:m 1.t~~:m i:~iu~~. 
1905------1,211 m. 815,468 558,490 820,163 682,994 1 599 ,460 564,347 528,636

1 

456,437 461,739

1 

616,06 896,99 930 ,523 7.931.323 
1906_1,211-1,239 m. 901,618 791.248 891,203 751,654

1 
7l!8,959 I 716,168 588,467 674,775 693,053 774,961 899,206 a977 ,796 9,389,102 

r.- a Approximate figures. d Includes for all periods the Beech Creek Rn.ilroad, the Fall Brook System and the Boston & Albany Railroad. e Figures are given in 
Mexican currency. 1 Includes Buffalo & Allegheny Yalley Division and also 66 miles ot canal. n Lrngth ot road was reduced in July 1903 by 562 miles on account 
of saleJo! part of the Oregon hort Line System. p Figures for these years include other income. s These totals include corrections made subsequent to the appea r• 
ance of the monthly returns. 
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INDEX TO COMPANIES-CONSOLIDATED, &c. 
Companies not given in the tables m their alphabetical order may be found by reference to the index below . 

Name. Will B e Found under-
Adirondack ______ _______ ________ Delaware & Hudson. 
Alabama Central ____ __ ________ __ Southern Railway Co. 
Alabama Midland _________ ______ Atlantic Coast Line H.R. 
Allegheny \alley _____ __ __ _____ ___ Pellnsylvania . 
American Bell Telephone _________ American Telephone & Telegraph . 
American Biscuit & Mfg ___ ______ National Bi cuit. 
American Bridge _______________ .United States Steel Corporation. 
American Dock & Improvement_ ___ Central of ew Jersey. 
American Sheet Steel - ---·-·· - -·-United States Steel Corporation. 
American pirit ~Ianufacturing _ .. Distilling Co. of America. 
.American teel Casting ··-------··American Steel Foundries . 
American Steel Hoop ·- --·-----· .United States Steel Corporation. 
American Steel & Wire ------·-· ·United States Steel Corporation . 
American Tin Plate . . ____ . ___ ._ .. United States Steel Corporation. 

roostook County _ . .... _ . . __ ._ .. Bangor & Aroostook. 
Ashtabula & Pitt burg ---·---·-·· Pittsburg Youngstown & Ashtabula. 
Atchison & ebraska ·-······· - -·Chicago Burlingt & Quincy. 
Atlanta Knoxville & Northern ·- .. Louisville & Nash vile. 
Atlantir. & Rirmingliam ......... -. Atlanta Birmingham & Atlantic . 
Atlantic & . orthwest ····· · ·-- - -·Canadian Pacific. 
Austin & orthwestern ·-····· · · ·Houston & Texa,i Central. 
Rattle Creek & f:-turgis .. _ .... _ . . _Lake Shore & Michigan ::,outhern. 
Ba:v Cit:v & Hattie Creek -·-······Michigan Central. 
BP.ech Creek Coal & Coke - -·-·-··Pennsylvania Coal & Coke . 
BPll's Gap -··- · -········· · - · · ···Cambria & Cleartield. 
Bennington & Rutland · · · ·-· ·····Rutland H.R. 
-Bertram (John) & ::,on ··---- · ···Nile.<>•Hement•Pond. 
BPthlehem Iron . ..... _. _ ... __ ... Bethlehem Steel Corporation. 
Big Sand:v · · ·--····· ······-·-··Chesaveake_& Ohio., . 
Binghamton Ga,: Works ·-- --- -· ·-Amencan Light & lract10n. 
Birmingham Belt . _ ..... ... __ ._ .. St. Louis & San Francisco. 
Birmi~gham _Equipment -· · ---- ·-K~nsas_City Memp. & Birmingham. 
Boonville Bndge . _____ ....... ___ :\1lssoun Kansas & Texas. 
Boston Clin. Fitch . & New Bed ._ .. Old Colony. 
Boston & ew York Air Line- · -· · ew York New Haven & Hartford. 
!Boston Rubber Shoe --•·- ·-· - ·-··United States Rubber (Miscel. Co's) 
Boyer Valley ------- - ··-· · ··-···Chicago & North Western. 
Brooklyn & Montauk .. ..... _._ . . Long Island. 
Brooklyn & New York Ferry . _ . . __ Hrooklyn Ferry. 
Brunswick & Western . ·-- - - -·-··Atlantic Coast Line RR. 
Buffalo & Southwestern ····--· ··~rie RR. 
"Buffalo Terminal A-;sociation _ • . Wabash RR. 
Bullock Electric Manufacturin!?' .... Alli,- Chal111M1'I (1 ... 
Burlington Ced1r Ran. & Northern. Chicago !:lock Island & P:i<'ifi c . 
Burlington & Missouri H.i ver. .. _ .. Chicago Burlington & Quincy. 

California & Oregon ··---·- ······Central Pacific. 
'California Pacific ·····-·----··-·-Southern Pacific RR. 
Calumet Gas _ .... .... _ . ... - ___ . . People's Gas Light & Coke. 
Camrlen & Atlantic ·· -···--·-·-·· West Jersey & Sea Shore. 
-Cana<la Central .. _. ___ . _._ .. .. . . Canadian Pacific. 
Carnegie Co . . .. _ ... __ .. _ . . . ... United States Steel Corporation. 
Carolina Central _ . _. _. ___ . .... _ .. Seaboard Air Line. 
c.ectar Falls & Minnesota ... . ..... Dubuque & ioux City. 
Cedar Rapids Iowa Falls & N W ... Chicago Rock Island & Pacific. 
Cedar Rapirls & Missouri Ril·er ... Chicago & North Western. 
Central Branch Union Pacific __ . . Central Branch. 
Central California. Electric · ···--··South Yuba Water . 
Central Counties . . . . . . . . . . __ . . Canacia Atlantic. 
Central of ,Ga. RR. & Hanking ____ Cent_ral of Ga. °!lY· 
Central Ohio _ -· .... . .. .. ·- .. __ Baltimore & Ohio. 
Central Texas & Northwestern __ ._Houston & Texas Central. 
Central Union Gas. · ·---·-·-----New Amsterdam Gas. 
Charleston & Savannah . .. _ ... __ .Atlantic Coast Line RR. 
Charlotte Columbia & Augusta ____ Southern Railway. 
Charlotte,:ville & Rapidan · ··---··Southern Railway. 
Chateaugav Ore & Iron . .. _ .. __ ._Delaware & Hudson. 
Chatham .~ Lebanon Valley .. __ . . Rutland RR. 
Chattanooga Rome & Southern _ . _Southern Rail way. 
Chicago & Atlantic .. . ..... _ .• _ .. Chicago & Erie. 
Chicago Burlington & Northern _ .. Chicago Burlington & Quincy. 
Chicago & Cincinnati . _. _ . __ . __ . _ Ch!cago Cincinnati & Louisville. 
Chicago Dock -·····-·--·-·----··Ch1cago Subway. 
Chicago Gas ·-···· ·· ···-····· -··People's Gas L. & Coke. 
Chicago Gas Cight & Coke . _ . .. _._People's Gas L. & C. (Miscel. Co's). 
Chicago & Granrl Trunk . •...• -:_.Grand Trunk Western. 
Chicago & Great Western . . . . _____ Ch~iago Term~nal Transfer RR. 
Chicago HamTT?on<i & Western ·- . . Ch\cago Junction. . . 
Chicago & Indiana Coal . . . . ... . . Chicago & Eastern Illmots. · 
Chicago Tn rl . & 8t . Louis Rhort Line.Clevelan<l Cin. Chic. & St. Louis. 
Chicago & North Michigan . ___ ._ .. Pere Marq uPt te. 
Chicago & Northern Pacific .. __ ... Chicago TP-rminal Transfer. 
Chicago & Ohio River . _. _. ___ ._ .. Cincinnati In<lianapoli'l & Western. 
Chicago & Pacific ___ · ---·-··--·-('hicag-o Milwaukee & St. Paul. 
Chicago Ranta Fe & California . . - .. See }\tchison System, Apr., '96, Sup. 
Chicago & .'t. Louis . . . . .. _ .. A tch1son Topeka & Santa Fe. 
Chicago ~t. Louis & "1Pw Orleans _ .Illinois Central. 
Chicago 't. Lo11is & Pittshurg- .. _ .. Pittsh'rg Cincinnati Chicago & Rt. L. 
Chicago Rt. Pa11l & Minmiaµolis . __ C:hicairo Rt. P~11I Minn. & Omaha. 
Chicago Ro11thPrn . . . ..... .. ____ ._Southern Tnrhana. 
Chicago Wi,-;:consin & Minnesota ___ Wisconsin Central. 
Choctaw &: Mern phis . . .......... .. Chicago H.or.k lsland & Padfic . 
ChoC't!lw ()klaho'Tla & Gulf. ..... . . Chicae-o Roc-k lchrd & Padfic . 
Cincinnati Hamilton & In<lianap ... Cincinnati Inrlianapolis & WP,:tPrn . 
Cinicnnati Ind., t. Louis & Chicago Cleveland Cin . Chic. & Rt. Louis. 
Cincinnati & In•Hana Western . ·- .. Chicago C'indnnati & Louisvi lle . 
Cincinnati Rich mon<i & '.\fon<'ie .. . _Chicag-o Cincinnati & Lo11isville. 
Cincinnati Ran<i11sk:v & Clevela.n<I .. Cleveland Cin . Chic. & St. Louis . 
Cincinnati Ro11therri . .... ... . _ .. _.Cincinnati New Orleans & Tex. Pac. 
Cincinnat.i Wahash & Michigan . _ . . Clevelanrl Cin. Chic. & Rt . Louis. 
Clairton ~tPel _ .. . _ _ _ .. ...... Uniteri Stat.PS Rteel Corporation. 
Clearfielrl Rit11mino11,: Coal .. _ .. .. _ RPPCh CrPek. 
Clearfiel<I & .Jeff Prson . . ..... .•. _ f'amhri a & Clearfield. 
Clevelanil Coh1mbus Oin. ,'.!: ln<I . .. . CJnPlanrl Cin. Chic. & St. Louis. 
Cleveland Lorain & Whet>lin~ .. ... RalttmorP & Ohio. 
CIPvP.Janrl FPrminal & Valley ...... RaltimorP & Ohio . 
Co:;i.l & Tron Rv . . · ·-··· - ·---· ·-·Western Marvlan<I . 
Coal River & WP.stern . ___ ... _. _ .. ChesaneakP. & Ohio . 
Colorarlo Rritl!!e . . . · ·· ---·- · · ···· Internatlonal & Great Northern. 
Cnlorarlo Jn rl11strial Co ......... .. f'olorarlo FuPI & Iron. 
Col11mhia & 0.rPP nYillP . .. ... . _. _ .Ro11thern Railway. 
Col11mhian 1<:I. Car Li!rht. & Rrake . Com.ol. Ry. El. Lighting & Equip . 
Columhia & Rt. Loui,: .. . ..... .. _Wahash, 
Cnlurnh11s ConnPctin!! & Terminal Norfolk & Western . 
Columh11, & Hoc-king VallPV .. . _._Hocking Valley. 
Col 11mh11s & Tn1lia.nanolis Central .. Pittsh . Cincinnati Chic. & St. Louis. 
Columhns & Toledo ·-----·-· _____ Hocking Vallev. 
CTommerd11I Ca1tle .. _ ..... . . _. __ Mar.kay C:omnanies. 
Cornmerc1al l>nion TPIPe-ranh . _ ... . Commerrial Ca hie. 
Consoli<la.teri G:;i.s Co. of Balt .. -.-·Consol. Gas, Elec. Light ~'.!: PowPr. 
Con!'lo!iriated l r.e . . . .. ····-·-American Tee. 
Consolirla,t.P<I Inriiana Coal . _ . . . ... Chicae-o Roc-k lslanrl & Pacific. 
Consol.Kan . Citv RrnPlt'g & Refin'g,American Rmelting- & Refining. 
Consoliriat erl R.P::il Estate _. _____ ._Lehigh VallPY. 
Consoli<latP<i ~tonP - ····-·---·--·r,hic. In<liit.n. & Lou!Rvtlle. 
Cons11mPTc:: 1 ·rfa.s · ·--·--·-···-·--·PeonlP's Git,: L. & C. (Miscel. Co's). 
Continental Coal ·-----------·--·Hockiag Valley. 

Name. Will Be Found Under-
Continental Tobacco _______ ____ __ American Tobacco. 
Current River ____ . ______________ Kansas City Fort Scott & Memphis. 

Dakota Central __________________ Chicago & North Western. 
Dakota & Great Southern ________ Chicago Milwaukee & St . Paul. 
Dallas & Waco ·-·- --- -----------Missouri Kansas & Texas. 
Danbury & Norwalk _____________ New York New Haven & Hartofrd. 
Danville & Grape Creek __________ Chicago & East. Illinois . 
De Bardeleben Coal & Iron _. ___ ._Tennessee Coal & Iron (Miscel. 
Delano Lanci ·-· ·-··-····--------Lehigh Valley. 
Dem·er Consolidated Gas·--···----Denver Gas & Electric . 
Des Moine & Minnesota . _ ...... _.Chicago & North Western . 
Detroit Grand Rapids & Western .. Pere Marquette. 
Detroit & Lima Northern _ .. _. _. __ Detroit Southern, 
Detroit Mackinac & Marquette . ___ See Misc-ellanPous Companies . 
Detroit River TunneL. _ .. ________ Michig-an Central. 
Detroit Southern . ------------·· -· Detroit Toledo & Ironton . 
Dutulh Short Line _____ . __ . ___ . _.Northern Pacific- . 
Durham & orthern . __ .. __ .. _._ . Seaboard Air Line 

East River Gas ··· - ·-·· ·-·----·--New Amsterdam Gas. 
East 1 enn . Va.. & Ga ... _ .. _._. ___ Southern Railway . 
Eastern Equipment ··- - ·--- ------Pere Marquette. 
Eastern of Minnesota . ........ _ .. Great N orthPrn . 
Easton & Amboy-Easton & North.Lehigh Valley. 
Edi. on Eler.. Ill . of Rrooklyn .. _ ... Kings C:o . Elec. Light & Power. 
Edison Ele<"t riC' Light & Power _ .. . San Francisco Gas & Electric. 
Edi.on EIPc . Ill. of N . Y . · ··- ·-·· · ConsoU<lated Oa.c:: Co, of New York. 
Electric AxlP Light & Power - ·-- -·Consol. Ry. Elec. Light'g- & Equip. 
Ellwoo<l'Short Line _. _ ... . . __ .... Baltimore & Ohio. 
El Paso & NorthPastern NR . . .. ... New Mexico H.ailway & Coal. 
Equitable Gas Light & FuP-1 .. ..... . People's Gas L. & C. (Miscel. Co's). 
Equitahle Gas Light Co. (N. Y.) __ . . NPw Amster<lam Gas. 
Erie & Jersey . -· ·-------· ---·· EriP H.R . 
Er!e & halamawo . . . . . . . . .. . . .. Lake HhorP & Michigan 8outhern. 
Erie & Western Transportation Co .. Penns.vi vania RR. 
Eureka Springs . ..... . . . . . ·---·· t . Louis & orth Arkansas . 
European & orth AmeriC'an _ .. - ~1aine CPntral. 
Evanc::,·ille Henrlnson & Nastl\ille .. LouisvillP & Nashville. 
Evan,:dllP TerrP Haute & Chicae-o _ .Chi<'ago & Ea,:t.ern Illinois . 

Fargo & ::,011thPrn -----------· -· .Chicago ~1il\\'a11kee & 8t. Paul. 
FPderal Stt-P.l · ·-··----------·· ·· UnitPci Rtates StP-el Corporation. 
Flint & PerP Marquette ·-·-·-···· p.,re Marquette. 
Florida Centra.1 & Peninsular ·----.SPaboarci Air Line Ry . 
Florida ::,outhPrn . . . . .. . . . __ ._._ . Savannah Florida & Western. 
Fort Smith & \'an B11ren 11rirlge._ ._St. Louis & San FraPC'i,:co . 
Fort Worth & NPw Orleans .. ... . .. Houston & Texa s Central. 
Fort Worth & Rio 'Grande . _._ . _ . . 8t. Louis & San Francis<'o. 
Fremont Elkhorn & Missouri Valley.Chicago & North Western. 

Galveston Ho11,it . & Nor. --····--·Galveston Har. & San Antonio . 
General Ruhher _ - ·-· · ·- ··- -·--·Unite<I ;:5tates Rubber. 
Georgia -& A lahama . _ ...... _ ... __ Seaboard Air Lme R:v. 

I 
Georgia Carolina & Northern ... __ .Seaboar<I Air Line Rv. 
Georgia Pacific ....... . ___ . __ ._ . . Southern Railway. · 
Grand Ra pi el s Gas Light ....... . _. American Light & Traction. 
Grand R~p. Kalk . & Southeastern .. Pf:re _Marquett.P.. 
Gran<I Ri ver Valley _ .. __ ... _. ___ M1ch1gan CPntral. 
Gray s Point Terminal _ . ___ .St. Louis Southwestern. 
Gre •t Northern Ry. of Canada . . .. Canadi~n Northern Quebec. 
Green Ra.v Winona &St. Paul ·--··Green Bay & Western . 
Gulf & ChiC'ago ... . . . _ .. _. _ .. __ •. Mohile Jackson & Kansas City. 
Hancock & Calumet_ _______ ...... Mineral Range. 
Hannihal & St. Joseph .... .. . · - ·· -Chir.ago Burlington & Quincy. 
Harl~m River & Portchester . .. _ .. New York New Haven & Hartford. 
Ha,:tmgs & Dakota ------··----· -Chicago Milwaukee & St. Paul. 
Hencierson Bridge --------·--·---Lo11isville & Nashville. Hereford .. __ . _______________ . ___ Maine CPntral. 
Hohoken Ferry . . ... . . _. _. ______ . N . Y. & Hobok. Ferr:v (Miscel. Co's). 
Holly Manufacturing Co. __ . ____ . . International Rteam Pumo Co. 
Hoo,iierEquipment ----·····-·--·Cincinnati Richmon<I & Muncie 
Ho11satonic ··----------·------- · New York New Haven & Hartford. 
Hucison Coal · ······· · -·-·-··----Delaware & Hudson Co. 
Huntine-t.on &Rig8an<ly -···---··Ohio River. 
Hutchinson & Southern . . _ .. ______ Atchison Topeka & Santa Fe. 
Illinois Tunnel __ .. ____ . _. __ . __ •. Chica1?0 Subway. 
Imperial Rolling Stock._ .. ·- . . _. __ Canartian Northern. 
lnciiana l3loom.ington & Western .. Peoria & Eastern. 
I r d i-tnfl TJlinOi'- & Iowa_··· ··---·Chicitl"O Irdia na & SouthPrn 
Tnrlianapolis Cin. & LafayP.tte . __ .. ClevPland Cin . Chic. & St. Louis. 
Indianapolis Decatur & Western ___ CinC'innati Indianapolis & Western. 
In<lianapolis & Louisville ··-·----·Chicai;o Indianapo. & Louisville 
Jnciianapolis & St . Louis ·----··--·Clevelan<I f'in. Chic. & St. Louis· 
In<liananolis & Vin<'ennes .. _. ___ . . Vitn<lalifl RR. ·. 
TntPrnational Navigation .. ·----·-·'nternational Merc-antile Marine. 
Iowa & Dakota . _. __ . __ . __ ... __ . f'hir-ago Milwaukee & St. Paui. 
Iowa Falls & Sioux City __ . __ .. . . _ D11h11QUP & Rioux Cit:v. 
Iowa Minnesota & Northwestern . .. Chicago & Nort.h Western. 
Jackson L::insing & Saginaw. ____ .. Michigan Central. 
.Jeffnson Clearfiel<I Coal & Tron .... Buffalo Roche,:ter & Pittsburg. 
Jpffpr,ion Ma<lison & Tnriianapolis .. . Pittshurg Cincinnati Chic. & St. L-. 
Jo~nson Co_. of Pennsylvania . _____ Un_iteri States Steel Corporation. 
,Toh et & Chicago ..... ___ .. ___ .. _. Ch1f'ago & Al ton. 
Junction & RrPakwater _ _ _ . . . . . _.Delaware Maryland &: Virginia. 
Kalamazoo AlleJ?a!1 & yr . Rapids .. . Lake Shore & Michigan Southern. 
Kalamazoo & White Pigeon . ____ .. Lake Rhore & Michtgan Southern. 
Kanawha & Hoc-king Coal & Coke. _Hoc-king Valley. 
KankakPe & Ro11tlnvPstern .... .... Illinois Central. 
Kansas f'ity Fort Rc-ott & Gulf . .. . Kansas City Fort Scot.t & Memphis. 
Kansas f'!t" & Mef!lphis Ry. Bridge .Ka nsas .City Fort Scott & Memphis. 
Kan,:a,i City & Pacific .. . _. _ . .. __ . Mis,:oun Kansas &: Texas. 
Kansas Ci t:v Pitts . & Gulf ...... _. Kansas Citv & Southern. 
Kansas City Rt. Louis & Chicago __ Chicago & ·Alton . ~:g::: ~~cifi~ ~~s~~~~- _ = = = = = = = = = = ~~f~";sp~ilfirt. Scott & Memphis. 
KentuckY Central . ....... . .. ... . Louisville & Nashvi!IP. 
Kt>ntuc-k,· Distilleries & Wareho11sP _Distilling Co. of America, 
Knox & Lincoln ---··--·--··-··-·Maine Central. 
Lake Erie & Detroit River ·····--·Pere Marquette . 
LakP H11pPrior Consol. Iron Mines .. United States Steel Corporation. 
Lamson f'onsol. Store Service . _ ... American Pneumat.ic Service. 
Leamine:ton & St. Clair __ . ____ ... . Canada Routhern. 
Lehigh & Delaware __ . __ . _____ ____ Lehigh & New England. 
Lehigh & New York -···· - ·--·- ··Lehigh Valley. 
Lehi.e:h &Ru,:Quehanna · ··· --·--· · Lehigh Coal & Navigation (Miscel.l 
Lehigh & Wilkeshitrre Coal ___ .• _-.central R.R. of New Jersey. 
Lero:v & Canev Valley -···----··· · Missouri Pacific. 
LexinKton & Frankfort _________ •. Louisville & Nashv'Jp (L. C. & Lex . 
Leylan<l LinP . .. ... .. ...... ___ .. International Mncantile Marine. 
Lincoln & Nort.hwestern ·-------- · Chicago Burlin~on & Quincy. 
Lincoln Park & Charlotte ... .. _ ... Ruffalo Rochester & Pittsburg. 
L\nrlsay Bobca:yeeon & Pontypool . . Ca!].adian Pacific. 
LJttlP Rock Bnd!!"P _. .... . .... . Ch1c-::ieo Ro<'k T~land & Pacific. 
Little Rock Jct.-LittleR. &Ft .Smith Missouri Pacific. 
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Name. Will Be Found Under-
Locomo. & Mach. Co. of MontreaL_See American Locomotive Uo. 
Long Dock Company _____________ .Erie RR. 
Long Island City & Flushing ______ Long Island. 
Long Island Electrical Companies __ Long Island. 
Lorain & West Virginia ___________ Wheeling & Lake Erie 
Louisiana & Missouri River_ _______ Chicago & Alton. 
Louisville Cincinnati & Lexington __ Louisville & Nashville. 
Louisville & Frankfort ___________ Louisville & Nashv.-L. C. & Lex 
Louisville & Nashville Terminal ___ Louisville & Nashville. 
Louisville New Albany & Chicago __ Chicago Indianapolis & Louisville. 
Louisville New Orleans & Texas ____ Illinois Central (Yazoo & M. V.) 
Louisville Southern ______________ southern Railway. 

Madison Gas & Electric ___________ American Light & Traction. 
Mahoning Coal __________________ Lake Shore & Michigan So. System. 
Manitoba Southwest'n Colonization_Canadian Pacific. 
Mankato & New Ulm ____________ Chicago & North Western. 
Maricopa & Phoenix ______________ Maricopa & Phoenix & Salt Riv. Val. 
Marietta & North Georgia ________ Atlanta Knoxville & Northern. 
Marquette & Bessemer Dock & Nav _Pere Marquette. 
Marquette Houghton & Ontonagon_Duluth South Shore & Atlantic. 
Maryland & Pennsyl. Terminal ____ Maryland & Pennsylvania. 
Massawippi _____________________ Connecticut & Passumpsic. 
Maysville & Lexington ____________ Kentucky Central.-Louis. & Nash. 
McKeesport & Belle Vernon _______ Pittsb.McKeesport & Youghiogheny 
Memphis & Charleston ___________ Southern Railway. 
Merchants' Bridge _______________ st. Louis Merch'ts' Bridge Ter RR. 
Metropolitan ..1£levated ___________ Manhattan Elevated. 
Mexican Eastern ________________ Interoceanic of Mexico. 
Michigan Lake Superior __________ Lake Superior Corporation. 
Midland of New Jersey ____________ New York Susquehanna & Western. 
Midland Terminal _______________ Cripple Creek Central. 
Milwaukee & Lake Winnebago _____ Wisconsin Central. 
Milwaukee Lake Shore & Western __ Chicago & North Western. . 
Milwaukee & Northern ___________ Chicago Milwaukee & St. Paul. 
Minneapolis & Pacific _____________ Minneap. St. P. & Sault Ste Marie. 
Minneap. Sault Ste. Marie & Atl'tic_Minneap. St. P. & Sault Ste Marie. 
Minneapolis Union, Minn. Western_Great Northern. 
Minnesota Dakota & Pacific _______ Minneapolis & St. Louis. 
Minnesota & Iowa _______________ Chicago & North Western. 
Minnesota & South Dakota _______ Chicago & North Western. 
Mississippi River Bridge __________ Chicago & Alton. 
Missouri Kansas & Eastern _______ Missouri Kansas & Texas. 
Missouri Kansas & Oklahoma _____ Missouri Kansas & Texas. 
Missouri & Western ______________ st. Louis & San Francisco 
Mobile & Bay Shore _____________ Mobile & Ohio. 
Monongahela River RR. __________ Baltimore & Ohio. 
"Monon Route" _________________ Chicago Indianapolis & Loutsville. 
Montana Central ________________ Great Northern. 
Montreal Warehousing _____________ Grand Trunk. 
Mont auk Extension RR ___________ Long Island. 
Morris Canal ____________________ Lehigh Valley. 
Mount Morris Electric Light_ ______ consolidated Gas of New York. 
Mt. Vernon Woodberry Cot. Duck __ Consolidated Cotton Duck 
Mutual Fuel Gas ________________ People's Gas Light & Coke. 
Nashville Florence & Sheffield ______ Louisville & Nashville. 
National Starch __________________ Corn Products. 
National Steel ___________________ United States Steel Corporation. 
Nebraska _______________________ Chicago Burlington & Quincy 
New Amsterdam Gas _____________ Consolidated Gas of New York 
New Brunswick _________________ Canadian Pacific. • 
New England ____________________ New York New Haven & Hartford. 
Newburg & New York ___________ Erie RR. 
New Haven & Derby _____________ New York New Haven & Hartford. 
New Orleans Mobile & Texas ______ Louis. & Nash. (N. 0. & Mobile Div) 
Newport & Cincinnati Bridge _____ Louisville & Nashville. 
Newport & Richford _____________ Connecticut & Passumpsic. 
New York Bay Extension _________ Long Island. 
New York Biscuit _______________ National Biscuit. 
New York Elevated ______________ Manhattan Elevated. 
New York & Erie ________________ Erie RR. 
New York Fire Protection ________ American Dist. Tel. Co. of N. J. 
N. Y. Gas Elec. Lt. Heat & Power__Consolidated Gas of New York. 
New York Glucose _______________ Corn Products. 
New York Lake Erie & Western ____ Erie RR. 
New York Mutual Gas ___________ consolidated Gas of New York. 
New York & N. Eng. Bost. Term __ New York New Haven & Hartford. 
New York & Northern ___________ New York & Putnam. 
New York Pennsylvania & Ohio ____ Erie RR. 
New York Providence & Boston ____ New York New Ha,ven & Hartford. 
N. Y . & Queens Gas & Electric ____ N. Y. & Queens Elec. Lt. & Power. 
New York & Rockaway __________ Long Island. 
New York Texas & Mexican _______ Galveston Har. & San Antonio. 

~ii:s l~~~toW~J~~~~:~_
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Nodaway Valley _________________ Chicago Burlington & Quincy. 
Norfolk & Carolina ______________ Atlantic Coast Line RR. 
Norfolk Terminal & Transportat'n __ Chesapeake & Ohio. 
Northampton ___________________ Lehigh & New England. 
Northeastern Cuba _______________ Cuba Eastern. 
Northeastern RR. of So. Carolina ___ Atlantic Coast Line RR. 
Northern Illinois ________________ Chicago & North Western. 
North Pacific Coast ______________ North Shore. 
North Wisconsin ________________ Chic. St. Paul Minn. & Omaha. 
Northern California ______________ southern Pacific RR. 
Northern Maine Seaport __________ Bangor & Aroostook. 

~ g~rn;~l!ln ~r~~~b:~~- = = = = = = = g~~~d fr~~t W:i:~n ?ompanies). 
Northwestern Union ______________ Chicago & North Western. 
Ocean Steamship _________________ Central of Georgia Ry. 
Ogden Gas ______________________ People's Gas Light & Coke. 
Ogdensburg & Lake Champlain ____ Rutland RR. 
Ogdensburg TerminaL ____________ Rutland RR. 
Ohio Indiana & Western __________ Peoria & Eastern. 
Ohio & Little Kanawha ___________ Baltimore & Ohio. 
Ohio River ____ _________________ Baltimore & Ohio. 
Ohio Southern __________________ Detroit Toledo & Ironton. 
Ohio & West Virginia _____________ Hocking Valley. 
Omaha & Grant Smelting _________ American Smelting & Refining. 
Ontario & Quebec ________________ Canadian Pacific. 
Oswego & Rome ___ ______________ Rome Watertown & Ogdensburg 
Ottumwa Cedar Falls & St. Paul ___ Chicago & North Western. · 
Ozark Equipment ________________ Kansas City Ft. Scott & Memphis. 
Pembroke Southern ______________ Canada Atlantic. 
Penn.-Maryland CoaL ____________ Pennsylvania Steel. 
Pennsylvania & N. Y. CanaL ______ Lehigh Valley. 
Pennsylvania & Northwestern _____ Cambria & Clearfield. 
Penobscot Shore Line _____________ Maine Central. 
Pensacola & Atlantic _____________ Louisville & Nashville. 
Peoria & North western ___________ Chicago & North Wes tern. 
Petersburg _____________________ Atlantic Coast Line RR. 
Phila. Germant'n & Chestnut Hill __ Connecting Ry. 
Philadelphia & Reading ___________ Reading Company. 
Piedmont & Cumberland __________ Western Maryland. 
Pine Bluff & VVestern _____________ St. Louis Iron Mount. & Southern. 
Pittsburg Cleveland & Toledo ______ Baltimore & Ohio. 
Pittsburg Junction _______________ Baltimore & Ohio. 
Pittsburg Newcastle & Lake Erie ___ Baltimore & Ohio. 
Pi ttshnrll 81-iP.n::tn!?'n & L::i.ke Erie ___ Pittshnr!l BPssemer & Lake Erie. 
Pittsburgh Virginia & Charleston ___ Pennsylvania. 

Name. Will Be Found Under--
Pittsburg & Western _____________ Baltimore & Ohio. 
Pleasant Hill & De Soto ___________ Kansas City Clinton & Springfield. 
Pleasant Valley Coal _____________ Denver & Rio Grande. 
Portland & Ogdensburg __________ Maine Central. 
Portland & Rochester ____________ Boston & Maine. 
Portsmouth Great Falls & Conway __ Boston & Maine. 
Postal Telegraph Cable ____________ Mackay Companies. 
Potomac Valley __________________ Western Maryland. 
Potter Ore ______________________ Republic Iron & Steel. 
Pratt & Whitney _________________ Niles-Bement-Pond Co. 
Prescott & Eastern _______________ Santa Fe Prescott & Phoenix. 
Princeton & Northwestern _________ Chicago & North Western. 
Providence & Springfield __________ New York New Haven & Hartford. 
Providence TerminaL ____________ New York New Haven & Hartford. 
Quakertown & Eastern ___________ Pennsylvania Eastern. 
Qu'Appelle L'g La'e & Sask _______ Canadian Northern 
R.aleigh & Augusta _______________ Ral. & Gaston Seaboard Air Line. 
Ravenswood Spencer & Glenville ___ Ohio River. 
Republican Valley _______________ Chicago Burlington & Quincy. 
Richmond & Danville ____________ Southern Railway. 
Richmond & Petersburg __________ Atlantic Coast Line RR. 
Richmond York River & Ches ______ southern Railway. 
Rio Grande Western ______________ Denver & Rio Grande. 
River Front_ ____________________ Pennsylvania. 
Rochester & Pittsburg ___________ Buffalo Rochester & Pittsburg. 
Rochester & Pittsburg Coal & Iron_Buffalo Rochester & Pittsburg. 
Rock Island Ark. & Louisiana _____ Cbicago Rock Island & Pacific. 
Rutland-Canadian _______________ Rutland. 
Rutland Transit _________________ Rutland RR. 
St. Charles Bridge ________________ Wabash. 
St. Clair Madison & St. Louis Belt__Missouri & Illinois Bridge & Belt. 
St. Clair Steel ___________________ United States Steel Corporation.· 
St. Clair Terminal RR ____________ United States Steel Corporation. 
St. Joseph Gas ___________________ American Light & Traction. 
St. Lawrence & Ottawa ___________ canadian Pacific. 
St . Louis Bridge _________________ Terminal Association of St. Louis. 
St. Louis Council Bluffs & Omaha __ Wabash. 
St. Louis Iron Mount'n & Southern_Missouri Pacific System. 
St. Louis Southern _______________ Illinois Central System. 
St. Louis Wichita & Western ______ st. Louis & San Francisco. · 
"St. Paul" ______________________ Chicago Milwaukee & St. Paul. 
St . Paul & Duluth _______________ Northern Pacific. 
St. Paul Gaslight ________________ American Light & Traction. 
St. Paul Minneapolis & Manitoba ___ Great Northern. 
St. Paul & Sioux City bonds _______ Chic. St. Paul Minn. & Omaha. 
St. Paul Stillwater & T. F _________ Chic. St. Paul Minn. & Omaha. 
Sandusky Mansfield & Newark _____ Baltimore & Ohio. 
San Francisco & San Joaquin Val ___ Atchison Topeka & Santa Fe. 
Saranac & Lake Placid ____________ Chateaugav & Lake Placid. 
Sault Ste. Marie & Southwestern ___ Chic. St. Paul Minneap. & Omaha. 
Savannah Florida & Western ______ Atlantic Coast Line RR. 
Schenectady & Duanesburg.: _______ Delaware & Hudson. 
Schuylkill River East Side _________ Baltimore & Ohio. 
Scioto Valley & New England ______ Norfolk & Western. 
Seaboard & Roanoke _____________ Seaboard Air Line. 
Sea Coast _______________________ Atlantic City. 
Sherman Shreveport & Southern ___ Missouri Kansas & Texas. 
Shore Line ______________________ New York New Haven & Hartford 
S!1revepor_t Bridge t% TerminaL ____ st. Lo1:1is Southwestern. • 
Silver Sprmgs Ocala & GulL _______ Atlantic Coast Line RR. 
Sioux City & Pacific ______________ Chicago & North Western. 
Sodus Bay & Southern ____________ Elmira & Lake Ontario. 
South Carolina & Georgia _________ Southern Ry., Carolina Division. 
South Platte Canal & Reservoir ____ Denver Union Water. • · 
Southeastern & St. Louis __________ Louisville & Nashville. 
Southern Iowa ___________________ Chicago &/North Western. 
Southern Minnesota _______ _______ Chicago Milwaukee & St. Paul. 
Southern Pacific Branch __________ southern Pacific of California. 
Southwest Pennsylvania __________ . Pennsylvania. 
Spartanburg Union & Columbia ____ Southern Ry., Carolina Division. 
Spokane Falls & Northern _________ Great Northern. 
Springfield Union Depot_ _________ Cleveland Cin. Chic. & St. Louis. 
Standard Gas ____________________ Consolidated Gas. 
Sturgis Goshen~ St. Louis ________ Lake Shore & Michigan Southern. 
Suffolk & Carolma _______________ Norfolk & Southern 
Sugar Trust_ -- -- ________________ American Sugar Refining_. 
Sumter & Wateree _______________ Routhern Ry., Carolina Division 
Sunbury Hazleton & Wilkes-Barre_Pennsylvania. 
Sunbury & Lewiston ______________ Pennsylvania. 
Taylor's Falls & Lake Superior _____ Northern Pacific. 
Tarkio Valley __ -- -.- ____ -.- ________ Chicago Burlington & Quincy. 
Terre Haute & Indianapolis _______ Vandalia RR. 
Terre Haute & Logansport ________ Vandalia RR. 
Terre Haute & Southeastern ______ Evansville & Indianapolis. 
Texas Mexican __________________ National RR. of Mexico. 
Texas & Oklahoma ______________ Missouri Kansas & Texas. 
Toledo Angola & Western ____ ____ Toledo Ry. & Terminal. 
Toledo Canada Southern & Detrolt __ Mlchlgan Central. 
Toledo Riverside ____ _____________ Toledo Ry. & Terminal. 
Toronto Grey & Bruce ____________ Canactian Pacific. 
Troy & Boston ___________________ Fitchburg. 
Tunnel Railroad of St. Louis _______ Terminal Ass'n of St. Louis. 
United Elec. Light & Power, Balt. __ Consol. Gas Elec. Lt. & Power. 
United Elec. Lt. & Power of N. Y , __ Consolidated Gas. 
U~ted States Cordage ___________ Standard Rope & Twine (Misc.Co's). 
Uruted States Leather ____________ Central Leather. 
United States Sugar Refinery __ . ___ National Starch. 
Upper Coos _____________________ Maine Central. 
Utah Central ___________________ Denver & Rio Grande. 
Uath Fuel ______________________ Denver & Rio Grande. 
Utah & Northern ________________ Oregon Short Line. 
Utica & Black River_ _____________ Rome Watertown & Ogdensburg. 
Verdigris Val. Independ'ce & West _Missouri Pacific. 
Vermont Valley __________________ Connecticut River. 
Vicksburg & Meridian ____________ Alabama & Vicksburg. 
Virginia & Southwestern __________ southern Ry . 
Waco & Northwestern ____________ Houston & Texas Central Railway. 
Walk~r Co. _________ _____________ West'ghouse El.& Man.(Misc.Co's). 
Warwick Valley _________________ Lehigh & Hudson River. 
Washington Ohio & Western ______ Southern Ry. 
Webster Coal & Coke _____________ P ennsylvaina Coal & Coke. 
Wellington Grey & Bruce _________ Grand Trunk. 
West River ___ __________________ New London Northern. 
West Va. Cent. & Pittsburgh ______ Western Maryland. 
Western Eguipment _____________ Pere Marquet~e. 
Western Minnesota ______________ Northern Pacific. 
Western North Carolina ___________ Southern Railway. 
Western Pennsylvania ___________ Pennsylvania. 
West J ersey ____________________ West Jersey & Seashore. 
West Virginia & Pittsburg _________ Baltimore & Ohio. 
Wilkes-Barre & Eastern ___________ N. Y. Susquehanna & Western. 
Willmar & Sioux Falls ____________ Great Northern. 
Wilmington Columbia & Augusta ___ Atlantic Coast Line RR. 
Wilm. & Weldon-Wilm.& NewbernAtlantic Coast Line RR. 
Winona & St. Peter_ _____________ Chicago & North Western. 
Wisconsin Va.Uey ___ __ ____________ Chicago Milwaukee & St. Paul. 
Wood Worsted Mill Corporation ____ American Woolen. 
Worthin!lton, HPnr.V R. Co ________ In t-Prnatlonal Rte::im Pump Co:· 
York & PPach Bottom ____________ .Marylanr! & Pennsvlvania. 
Yosemite Short Line ______________ Sierra Ry. of California. 
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~RSZ lJ COMPANY 
BANKERS 

220 LA SALLE ST. 
CHICAGO 

37 PINE STREET 
NEW YORK 

RAILROAD· BONDS 

Marshall, Spader & Company 
74 BROAD-WAY AND -WALDORF-ASTORIA, 

NEW YORK. 

MEMBERS 

NEW YORK STOCK EXCHANGE, NEW .YORK COFFEE EXCHANGE,~ 
NEW YORK COTTON EXCHANGE; CHICAGO BOARD OF TRADE, '38l!HH 

PHILADELPHIA STOCK EXCHANGE. 

BRANCH OFFICES: 
HOTEL BELLEVUE-STRATFORD, UNION TRUST BUILDING, 

PHILADELPHIA. BALTIMORE. 
216 LA SALLE STREET 

CHICACO, ILL, 

Members: 
N. Y. Stock Exchange, A. 0. Brown & Co. Private 
N. Y. Cotton Exchange. 
Chicago Board of Trade. 
Cleveland Steck Exchange. 30 Broad Street, New York. 

Flatiron Building, N. Y. 
2 E,i~t 44th :--ts., N. Y. 
Buffalo, N. Y. 
Cincinnati, 0. 
Cleveland, O. 

BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 

llayton, 0. 
Erie, Pa. 
Williamsport, Pa. 
Wilke~-Barre, Pa. 
tcranton, Pa. 

Wires to all 
Principal Cities, 

St. Louis, Mo. 
Schenectady, N. Y. 
Troy, N. Y. 
Utica, N. Y. 
Montreal, Can. 

Railway Bonds and other Investment SecUrities 
A Specialty. 
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The Commercial & Financial Chronicle 
Bank and Quotation Section {Monthly) 

Railway and Industrial Section (Quarterly) 

State and Qity Section (semi-Annually) 

Street Railway Section (Tb'i:a;}fe8
) 

WILLIAM D.DANA COMPANY. PobUshers. 

PINE STREET CORNER PEARL STREET, NEWYORK. 

T. HE CHRONICLE is a weekly newspaper of 64 to 80 pages, published for the earliest 

mail every Saturday morning, with latest news by telegraph and cable from its own 

correspon1ents relating to the various matters within its scope. 

A unique feature of the CHRONICLE is its 

FOUR EXTRA SECTIONS: 

1. The RAILWAY AND I D TRIAL SECTIO , 180 pages, issued quarterly on the 
last Saturday of January , April, July and October, containing the latest available information 
respecting the property, stocks, bonds, earnings dividends, interest payments, &c., of every 
, team Railroad of importance and of the leading Ind us trial Corporations, &c. , in the United 

tates. 

2. The STATE A D CITY SECTIO , of 196 pages, issued semi-annually in May and 
November, containing among other things about 3,000 detailed reports of the indebtedness 
and general financial condition of States, Counties and Cities; also digests of laws relating to 
investments by Savings Banks , &c. 

3 . The STREET RAILWAY SECTION, of about 100 pages, is ue:l in February. June and 
ovember, containing a complete description of Street Railways in the different cities of the 

country, their stock, dividends , bonded indebtedness, earnings, &c. , &c. 

4. The BANK A JD Q OTATIO SECTION, a monthly publication of 64 page. , issued 
the first week in each month giving the most complete and comprehensive tables of Quotations 
ever issued , embracing prices of Railroad Bonds and Stocks , Bank Stocks, M unir.i pn I .._ eru ri ties, 
Street Railway Stocks and Bonds and Miscellaneous Securities. 

A FURTHER NOVEL FEATURE is that the publishers of the CHRONICLE MAKE NO 

CHARGE for any of these extra Sections, but give them all to the CHRONICLE subscribers. 

TNVE ~TORS wishing to keep informed with reference to their investments, 

BUYERS AND SELLERS of Bonds and Stocks of Steam Railroads, 

BUYERS AND SELLERS of Bonds and Stocks of Street ·Railways, 

BUYERS AND SELLERS of Bonds of States, Cities, Towns, Etc., 

EACH and all need the CHRONICLE and its added Sections . 

. f For the United States, Canada and Mexico, including all extra Sections, $10 
TERMS. l For all other foreign countries , including postage and extra Sections , 13 

N. B. - . o subscript.ions are taken for any of the extra SECTIONS apart. from the CHRO~

ICLE, and no sin~le copies of the Sections are sold, as only a sufficient number is printed to 

supply subscribers of the CHRO !CLE with one copy of each issue. 

File Covers.-A file cover or hinder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cent~, or sent by. mail 
for 68 centR, which inr.ludes the postage. Separate files for the Sections at same price. 
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FRENCH FINANCE CORPORATION 
OF AMERICA 

High-Grade In.vestment Securities :for the 

French Market . 

.ACTS .AS FIN.A CI.AL .AGENTS IN FR.ANOE 
FOR .AMERICA RAILWAY CORPORATIONS IN 
THE OBTAINING OF LO.ANS .AND SALE OF 

SECURITIES.' 

NEW YORK, PARIS, 

~5 Broad Street 0., rue Pillet- "VVill. 

BANK OF MONTREAL 
(Established 1817 .) 

CAP IT AL PA ID IN ________________________________________________________________ $14 ,400 ,000 00 
REST____________________________________________________________________________________________ 11,000,000 00 
UN DI VI DE D PROFITS__________________________________________________________ 159,831 84 

Head Office-Montreal. 
Rt. Hon. Lord Strathcona and Mount Royal, G.C.M.G __ Honorary President. 
Hon. Sir George A. Drummond, K. C. M. G ________________________ President. 
E. S. Clouston __________________________ Vice-Presid_ent and General Manager. 

NEW YORK OFFICE: No. 3. PINE STREET. 
R. Y. HEBDEN, f 
W. A. BOG, Agents. 
J. T. MOLINEUX, 

Buy and sell Sterling and Continental Exchange and Cable Transfers; grant 
Commercial and Travelers' Credits available in any part of the world; issue drafts 
on and make collections in Chicago and throughout the Dominion of Canada 

London Office, 46 & 47 Threadneedle Street. 
F. W. TAYLOR, Manager. 
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JOHN MUNROE & CO., 
BANKERS, 

30 Pine Street, New York 4 Post Office Square, Boston 

MUNROE & CO., PARIS 

Issue Letters of Credit for Travelers Available in all 
parts of the world · 

Open Commercial Credits 

Buy and Sell Foreign Exchange 

Transfer Funds and open Credits by Cable 

Collections made on all European points 

ACCOUNTS WITH AMERICAN BANKS AND BANKERS OPENED ON FAVORABLE TERMS BY 

MUNROE & CO., PARIS 

MACKAY & CO. 
Bankers 

Members of the New York and Boston 
Stock Exchanges. Dealers in Govern
ment Bonds and other Investment · 
Securities. Interest allowed on deposits 

Nassau and Pine Streets 
New York 

13 Congress St. 421 Chestnut St. 
Boston Philadelphia . 
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· J. P. MORGAN & CO. 
Domestic and Foreigrz Bankers, 

DREX:. 

Cor. 5th and l 

PHILA1 

Securit1c 

Foreign 

CIRCl 

St .. cor. of Broad St., 

NEW YORK. 

---- -- - £ - ---~r 

HG 4905 .F6 1907 

Financial r-etJiew 

The Financial r~ui w 

,J, HARJES & CO., 

1; evard Haussmann, 

PARIS. 

'ommission. 
. 

'iltS. 

~ial C1·edits. 
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