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RAILROAD BETTERMENT WORK IN 1906.

The fact that approximately 5,600 miles of new
railroad were built during 1906, the year of the great-
est prosperity that this country has ever known, is |
an indication of a changed attitude of railroad builders
from that of twenty years ago. The mileage built
in 1887 was more than double that of 1906; in 1888
and the years which followed, much of that rapid
expansion was unable to carry its own interest charges,
and the very fact of great increases in mileage had an
important influence on the times of depression in the
early nineties. No one is likely to assert that too much
railroad was built in 1906. Gross earnings per mile
of railroad in operation amounted to $6,799 in 1887,
and to approximately $10,000 in 1906, with a strong
likelihood of another good increase in 1907.

Having these facts in mind, and also the statement
of Mr. James J. Hill that the urgent and crying need
at the present sime isa re-duplicate of the railroad sys-
tem in congested districts, it is of interest to trace the ‘
new mileage and see where it was built and how well |
it is likely to serve in relieving the congested traffic |
conditions of the present time. In such a study as |
this, it would seem to be a matter of first importance |
to know where congestion is worst at the present time,
and yet this is not so easy of accomplishment. It may |
be said, in general, that the difficulty now experienced |
by the railroads in moving freight has two sources. |
It may arise from so dense a train movement that all |
schedules are delayed; it may arise from the fact that |
the railroad cannot get cars. Originating roads, |

| instantly when there are more tracks.

ing;

over the country by the through lines, are sure to suf-
fer from car shortage at a time when freight movement
is abnormally heavy. The main lines which they
serve do not wish to send cars where they will be slow
in returning. They have the advantage that cars
must needs come to them, while the originating road
has no such strategic position. Such roads as the
Kansas City Southern are suffering greatly from car
shortage, not because they are insufficiently supplied
with equipment, but because they cannot get their own
cars back again on their lines after they have once been
loaded to a distant point.

This latter condition will only indirectly be remedied

by new railroad building, but the first kind of conges-

tion that is actually caused by excessive train move-
ment over certain stretches of track, will be remedied
This is the
difficulty at present with the granger lines, and with
the Pennsylvania, Baltimore & Ohio and other roads
in trunk line territory. Their traffic has fairly out-
grown them, in spite of the most radical efforts which
have been made to keep up with it.

The detailed statement of mileage built in 1906 shows
that Texas leads all the other States in the Union,
having built 635 miles. This addition to the existing
mileage will not, we may assume, be of any great
assistance in' relieving congestion. It is rather in
Pennsylvania, Ohio, Michigan, Illinois and the Granger
States that relief was needed, but these States built
only just about half the new mileage in 1906 that
Texas did. The granger States made a better show-
Minnesota, Wisconsin and the Dakotas built
almost 1,000 miles of new road in 1906, which should
be of material aid in moving freight before the end of
another season.

It is still too early to get any important returns
from the railroads that are pushing their way
to the Northern Pacific Coast. The Chicago Mil-
waukee & St. Paul has now announced the general
location of its entire new route through Butte, Mont.,
to Seattle, and has financed its needs, presumably, for
a number of years to come. The Western Pacific has
been troubled greatly by labor difficulties. The re-
building of San Francisco has created an abnormal
demand for all kinds of labor, skilled and unskilled,
at prices which a construction company, engaged in
railroad work, cannot well afford to pay. As a result,

which collect the produce of some special section and | the Western Pacific has found its men continually
deliver them to a common point, where they are spread ] attracted to San Francisce, aided in theirJpassage
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there by the courtesy of the Central Pacific. Never-
theless, the Western Pacific actually completed 102
miles of line in Utah and 11 miles in California, in
addition to which it has graded approximately half its
line between Salt Lake City and Oakland. The Den-
ver Northwestern & Pacific built 19 miles of new line
in Colorado during the year, and also did a large
amount of grading. - Of the entire distance between
Denver and Salt Lake City. trains are now running as
far as Kremmling, 126 miles. Across the border, the
Grand Trunk Pacific has made active progress in
location, clearing and grading, but its actual record
of new line opened on the route to the coast must be
deferred to another year. Over 1,000 miles of rail-
road were built in Canada during 1906, the Canadian
Northern and its allied line having built 332 miles in
Manitoba, Saskatchewan and Ontario and on the long
extension towards Hudson Bay. The Canadian Pacific
built 268 miles of its branch line work, constituting
some 12 separate projects. The extent to which the
Canadian Pacific lines now spread over Manitoba and
the southern part of Saskatchewan is scarcely appre-
ciated in the United States. There is almost a net of
branch lines reaching west, southwest and ‘northwest
from Winnipeg, and these are being constantly ex-
tended. The development of three specific parts of
the Northwest has been one of the characteristic fea-
tures of 1906: the Seattle region, the Hudson Bay re-
gion and the Winnipeg region. It may be said

broadly that all the lines in these localities are building
new road with might and main, and that there is no
end to the present work in sight.

Apart from these radical developments in opening

new territory, the betterment work of 1906 has corre-
sponded quite closely with that of the last two or three
years, that is to say, there have been considerable
additions to the facilities of the lines of heavy traffic
in the Central States, though there is undoubtedly
need for a great deal more work of the same sort.
There has also been grade separation in many cities,
and there will be more of it in 1907 and the years to
come. It is a rather disgraceful commentary on the
carelessness with which many of our lines were built,
that trains are still run through the principal streets
of such cities as Syracuse. We are not allowed to
doubt that steam and street grades should be separated
in every instance, and the need for this in the larger
cities is urgent, not only from the standpoint of the
public, but from the standpoint of the railroad com-
pany.

It is probable that few people realized what the rail-
.roads did in 1906 to remedy equipment shortage until
the returns were published, showing that nearly 7,000
locomotives were built, costing, say, $100,000,000;
a number equal to the entire output during the years
1892, 1893, 1894, 1895 and 1896, and that 240,500
freight cars were built at a total cost of over $250,000,-
000. These figures have never been equaled, or any-
where nearly equaled, in the history of this country,
for besides the increased number of locomotives and of
cars, the locomotives are far heavier and the cars have
considerably greater average capacity than was the
case even a few years ago. The most striking part of
this whole aspect of new facilities for the year, as
stated in an earlier paragraph, is that there seems to
have been no excess in the zeal of building or of buy-

ng, but provision has been made for immediate needs

in so conservative a manner that there is little likeli-
hood that a period even of severe stringency would
find much new railroad mileage that could not pay for
itself, or any great amount of idle equipment.

Taking up in further detail the new railroad built by
localities in 1906, it is interesting to observe the steady
and insistent progress which is being made in the South,
east of the Mississippi. Florida built 206 miles in
1906, as against some 11 miles of track actually laid in
1905. Georgia built 183 miles of track in 1906 and
120 miles in 1905. Louisiana built 334 miles in 1906
and approximately 100 miles in 1905. Mississippi
built 165 miles in 1906 and 120 miles in 1905. The
total of these five States was over 1,400 miles in 1905
and 1906, a showing quite surprising, because the work
has progressed so quietly and with so little publicity
that it is not generally realized how fast these States
are working. Concurrent with the new mileage have
been coming great increases in prosperity, and it is
safe to say that there is room for fully as much addi-
tional mileage to build in these four States during the
next two years, and that it will probably be built.
Along the Gulf of Mexico and the Mississippi Sound
the characteristic development for several years has,
in considerable part, been by railroads built through
timber country. The timber is being rapidly cut, but
there is still a great deal of it left. After the timber is
gone entirely, railroad builders of this district believe
that cotton or other crops can be made to yield a
steadily increasing tonnage. The obvious tendency
will be for the small roads on which this holds true to
be absorbed into the larger systems, while some of the
mileage which is now operating under quite flourishing
conditions with its timber hauls, may possibly prove
of little use in the ultimate economic development
of the region.

The status of Texas, with its great gains in mileage
year by year, is one of the interesting questions for
the future. Just about a thousand miles of line were
built in Texas in the two years under consideration.
From present indications rather less mileage will be
built there in 1907 and 1908, but this can by no
means be predicted with certainty. In spite of a
very hostile and oftentimes very unreasonable State
Commission, the roads, as a whole, are doing well,
and there are indications that cotton can be grown
in the western part of the State on a scale not hitherto
attempted. If it can be, a new source of revenue for
these lines will open out at once.

A study of the totals of the three principal divisions
of the expense account of railroads—maintenance of
way and structures, maintenance of equipment and
conducting transportation shows a very peculiar con-
dition of affairs in 1906. Under strictly normal con-
ditions, the cost of conducting transportation ought
to vary more or less directly with the traffic moved,
and the cost of maintenance of way and structures
ought to show a smaller increase than the increase in
earnings, because structures have to be kept up in
approximately the same condition, whether the traffic
is heavy or light. But during 1906 on a large group
the most important roads the sums spent for main
tenance of way and structures were so dispropor-
tionately high, on top of a series of years when large
sums have been charged to this account, that the
maintenance charge increased a good many points
per cent more rapidly than the conducting transpor-
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tation charge did. The reason for this is based on a
number of facts. In the first place, the very fact of
the sums hitherto spent in eliminating grades and
curvature and in providing heavy rolling stock have
enabled much larger train-loads to be used, with cor-
responding low wage costs. As regards the actual
maintenance charge, so disproportionately high in
1906, it is fair to assume that the railroads considered
a year of tremendous earnings accompanied by
hostile attitude towards corporate interests on the
part of the State and National Government, to be a
good year to put money back into the property.
At least one thing has been demonstrated that has
often been questioned before, and that is that the
primary charge—that for moving the traffic—does
respond to maintenance expenditures, and can be
materially lower in proportion to traffic moved than
has ever been the case heretofore. This should have
an important bearing on the next period of stringency,
when it becomes necessary to retrench. It is obvious
that heavy retrenchment could be done on both the
maintenance accounts without retarding the develop-
ment of the properties concerned. A number of rail-
roads this past year charged for repairs to locomotives
from $3,000 to $4,000 per locomotive per year—almost
twice the amount required by strict necessity—and the
charge for the up-keep of cars and of way and struc-
tures was proportionately excessive. It way be ob-
jected that funds spent in this way are to all intents
and purposes concealed in the records, and that in
England, for example, they would be applied to divi-
dend payments. It is nevertheless true that American
traffic fluctuates much more widely than English
traffic does, so that dividend increases, if they are ex-
pected to be permanent, must be carefully limited,
while an annual report with great, even abnormal,
sums charged to the maintenance account, gives at
least the impression of much health, and shows the
ability of the company to withstand hard times.

TRAFFIC DELAYS.

The question whether responsibility for the delays
incident to traffic movement can be brought home
to railroad managements, wholly or in part, is pro-
voking more discussion now than it has for many
years past. Our readers are aware that in almost
all sections of the country delays both to passenger
and to freight schedules have been attracting much
attention. In the South the newspapers have made
wide use of a recent prominent circumstance as evi-
dencing that the train service in that section is long
behind its schedule; at New York the suburban traffic
of the New York Central has been under fire of criti-
cism; at Boston the delays and congestion of passen-
ger trains at the South Station and elsewhere have
been made the subject of an extended investigation
by the Railroad Commissioners. It seems worth while,
therefore, to consider the general subject of traffic
delays, in order to find out the ruling causes of trouble,
and to determine which are preventable by care in
management, which are merely an incident of the times,
and which are deep-seated, requiring radical treat-
ment.

The Massachusetts Railroad Commissioners, after
their study of conditions at Boston, made a report
characteristically careful and free from hysteria.
They pointed out that throughout the country rail-

roads are obviously choked with freight, and passen-
gers are annoyed by delayed trains; that the railroads
explain this on the ground that the magnitude of
business has surpassed the expectation even of the
most far-sighted officers. They might well have
quoted Mr. Hill to the effect that the difficulties of the
present situation are an outgrowth of the attempt to
force a three-inch stream through a two-inch pipe.
But the Massachusetts Commissioners, while admitting
this state of affairs, say that the regular growth of
business and the outlook for the future has for a con-
siderable time foretold an era of prosperity, and ex-
pressed the belief that more than one management has
taken chances with their equipment rather than make
an outlay which might threaten the maintenance of
dividends. They point out, further, that train
schedules in late years have been adjusted to favorable
rather than to unfavorable conditions, as for instance,
weather, and that such schedules must inevitably in
the winter season be accompanied by delays attribu-
table to our peculiar climate. Another disturbing ele-
ment is the through train that enters Massachusetts
with a load of tribulation of its own accumulated in
other territory, and ties up the local service in conse-
quence.

The Commission requested a report of delays from
all railroads for the month ending December 25th
1906. They do not publish the returns received, but
say that they serve to justify the indignation which
has been expressed; that time-tables have in a large
degree been worthless, and inquiries of officials as to
what train and as to when any train would next arrive
or move out have been much of the time to no purpose.

The Commission took up the direct attacks aimed
at the lease of the Boston & Albany to the New York
Central, and found it not true that the lessee company
had stripped the Boston & Albany of equipment or
enriched itself from the receipts of the line, as alleged,
but that on the other hand it had added many trains,
increased the facilities for through travel, and made
outlays for improvement work in excess of those re-
quired by the terms of the lease. Nevertheless, the
Commissioners recommend that the New York Central
abandon ‘“hand-to-mouth” methods in dealing with
the Boston & Albany, not only in providing facilities
for the heavily increased traffic, but in the specific
matter of fuel supply, which has often fallen short
because the railroad company, as a low-rate customer,
is discriminated against in deliveries, at times of
urgent demand, by the coal companies in favor of
high-rate customers.

It is safe to say that such methods and incidents as
described by the Massachusetts Commissioners are
responsible for much delayed traffic movement all
over the country. A railroad has made provision to
handle a certain amount of business; freight suddenly
increases, say 15%. A 159%, increase, month by
month, over the traffic of the preceding year has in
fact prevailed on most of the Western lines for the past
two years. Now, if it be assumed that the manage-
ment is thoroughly efficient, this over-load can be
provided for only by increasing equipment, passing
sidings, running tracks and terminal facilities. No
one of these three needs can be met in much less than
a year’s time—and when they have been duly provided,
traffic is again 159, ahead of them. Apart from ques-
tions of expediency, the actual financing of these needs
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is attended with the gravest difficulty; the enlarge-
ment plans of the Pennsylvania began some four

years ago and are still very far from completion; the |

more recent applications for funds in the Northwest
are hardly meeting a cordial reception, and the state
of the bond market is such that we have apparently
re-entered a period of short-time notes.

This is the dilemma of the present situation, aggra-
vated by the fact that a road which originates traffic
but is not a midway link in a through route, cannot
even keep its own cars on its lines because its neigh-
bors find it to their advantage to retain them and pay
the penalty rather than send them home. The further
fact that the equipment orders for 1906 were far in
excess of those of any other previous year shows
more graphically than any other single thing what
is being done, and yet congestion continues. Besides
these orders, which appear plainly upon the records,
the enlargement and betterment work charged to
earnings is proceeding at a rate hitherto unheard of
in any country in the world.

Having all these things in mind, it is nevertheless
true that American railroads are and always have been |

grave offenders in running behind their schedules. It

is easy to say that when a train, conscientiously run, |

tries and inevitably fails to perform the task outlined
for it, the schedule should be changed to indicate
what the train can do, instead of what the general
manager would like to have it do; but public opinion,
loudly expressed in the press, and competitive condi-

tions, make such a course most difficult, and require |

an extraordinary amount of courage on the part of
the manager who attempts it. This was neverthe-
less done, and done successfully, on the New York
New Haven & Hartford during the greatest stress of
its present re-building work. Prior to the regime of
President Mellen, the physical condition of the road
had been neglected for a number of years. It could
haul its regular traffic with promptitude and with a
fair amount of speed, but was not in a position to cater
to new business or to properly develop the territory
through which it ran. When Mr. Mellen became
president he decided on a radical policy of betterment

work, involving the replacement of light bridges with |

heavy ones in order to carry the large locomotives

which it was necessary to have in order to haul eco- |

nomically trains and haul them fast. While the
changes were being made, with temporary structures
across the many water-ways between Boston and
New York, delays were frequent and inevitable, and
the management frankly stated that this was the case,
and added time to the schedule of its trains.

In other parts of the country the reasons for delays
are also more or less obvious. A through train, with
a run of 1,000 miles, has many chances to be delayed
and become late. If its schedule is arranged at the
maximum ordinary speed obtainable, it is very diffi-
cult to make these delays up, and instead they become
cumulative, especially after a train loses its position

ed for FRASER

in the schedule, and its right of way. This fact is
| recognized most frankly in the long through runs in
India. Few of these through trains are run, and the

| schedule is filled in with a large number of train times
| carefully calculated, as if the trains in between the
| actual trains were run. As soon as a through train
} loses enough time from its regular schedule so that it
| is evident that the time cannot well be made up, it
is transferred to another schedule lower down on the
\
|

list, and has its stops and meeting points thus auto-
matically arranged for it. From the standpoint of
safety and convenience to the railroad management,
this plan works well, and it may often happen that the
prospective traveler can be advised, with a fair amount
of certainty, what time his train will actually arrive.
But, unfortunately, it happens only too often that the
through trains are dropped from schedule to schedule,
and the prospective traveler, especially if he is to be
carried at the extremely low rates of fare accorded
natives, may wait twelve or sixteen hours for his train.
| We do better here than that, even when the schedules
are at their worst.

Still, it is true that if there is one kind of service
above all others which should not be subject to delays,
it is suburban service; where this is most dense, elec-
| trification will undoubtedly solve many of the really
grave problems of the present time, occasioned by the
fact that city terminals cannot readily be expanded to
meet increasing needs, and that much yard space is
required for locomotive movements at a terminal,
which are obviated by the use of electric trains which
[can run in and out under their own power. In the
West, it must be admitted, much of the traffic
delays are occasioned by the desire of the manage-
ments to secure a maximum train-loading. This is
particularly true with an average revenue train-load
well in excess of 500 tons. It is quite conceivable, in
view of the hostility of Western legislators to corporate
interests, that it would be an actual economy for some
of the granger roads to reduce their train-loads and
accelerate their schedules. In parts of the country
| where there is a heavy movement of fast merchandise
| freight, a resort to the British system of handling this
freight might solve many difficulties. The practice
in England is to run extremely light merchandise
trains at night on a fast passenger schedule, which
keeps them out of the way of heavier traffic. Such a
service is necessarily a very extravagant one to carry
on, but the highest classes of freight will bear a high
average rate if they can be handled with celerity, and
| it seems not improbable that experiments along these
| lines might be of material assistance in keeping fast
| freight clearly separated from slow freight, and

incidentally in accelerating the movement of both
kinds.

It will be evident from consideration of the above
facts that delayed schedules are not subject to off-hand
remedies, either by governmental commissions or by
officers of the road. o<
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RAILROAD AND INDUSIRIAL DIVIDENDS FOR

SEVEN YEARS.

The following table shows the dividends paid for seven years past on all railroad stocks (of steam
railroads) sold at the Stock Exchanges in New York, Boston, Philadelphia and Baltimore.
been merged or consolidated, and have no longer a separate existence, are not included. Dividends actually

paid form the basis of a year’s total.

Stocks which have

Those declared in one year and paid in another appear in the latter year.

In classifying the companies, we bring together under each market the stocks dealt in in such market—thus

Boston & Albany appears in the Boston list, Lehigh Coal & Navigation in the Philadelphia list, &e. -

We have

also added at the extreme end of the table a statement showing the dividends for the same periods on some of the leading

industrial stocks.

DIVIDENDS ON RAILROAD STOCKS.

.

Name of Company.

| Dividend Periods.

1900.

1903

—
©
(=]
=

NEW YORK.
Alabama Gt Southern pref. A
Alabama & Vicksburg
Atch Top & Santa Fe common
do preferred
Baltlmore & Ohio common .
Do do referred
Bangor & Aroostoo;
Buffalo Rochester & Pitts common .
Do do preferred
Buffalo & Susqueh RR common _._._
do referred
Canada Southern (leased)
Canadian Pacific
Do do preferred
Central of New Jersey
Chesapeake & Ohio
Chicago & Alton Railroad preferred.
Chicago Burl & Quincy RR leased.- -
Chicago & Eastern Illinois preferred
Chicago Great Western pref A
Chic Ind & Louisville common
Do do preferred
Cmcago Junction Railways, &c
pre ferred
Chlcago Mxlvgaukee & St Paul

Do referred
Chicago & North
Do do
Chic Rock Island & Pacific Ry
Chic St P Minn & Omah
Do do preferred - -
Cin Ham & Dayton common -
Cin N O & Texas Pac common

D
Cleve dz Plttsb orig. guar (leased) -.
Special guar "betterment stock - .. -
Colorado & Southern 1st pref
Delaware & Hudson
Delaware Lackawanna & Western..
Denver & Rio Grande preferred - ..
Des Moines & Fort Dodge pref
Detroit & Mackinac pref
Erie 1st preferred
Do 2d preferred
Evansville & Terre Haute
Do do p:
Ft W & Denver City *‘stpd stk’”’____
Georgia (leased)
Grand Rapids & Indiana
Great Northern
Green Bay & Western
Gulf & Ship Island
Hocking Valley common
Do do preferred
Illinois Central
Interboro-Metropolitan Co
Interborough Rapid Tr (N
Iowa Central, preferred
Keokuk & Des Moines pref (leased) .
Lake Erie & Western preferred -
Lake Shore & Michigan Southern
Louisville & Nashville
Manhattan Elevated (leased)-
Michigan Central
aneapo].is & St Louis common ...
preferred
Mlnn St P & S Ste Marie common.._ .
Do ] referred
Missouri Kansas &
Missouri Pacific
Mobile & Ohio

Nashville Chattanooga & St Louis. _ |

National RR of Mexico 1st pref

New Orleans & Northeastern

New York Central & Hudson River.|

NY Chlcago & St L 1st preferred ..
Do 2d preferred

NY & Har (1nc 4th Av) com & pref.

N Y New Haven & Hartford

N Y Ontario & Western._

Norfolk & Southern

Do do
Northern Pacific
Oregon RR & Navigation pref
Pacific Coast common
Do 1st preferred. ..
Do 2d preferred

Pennsylvania Railroad
Pitts Cin Chlc & St L common
Do preferred
Pittsb Ft W & Ch guar and spec..... .
Pittsburgh Youngstown & Ashtabula
Do do
Railroad Securities common
0 preferred
Readmg Company common
(] 1st preferred.__ .
Do do
Rock Island Company preferred
Rome Watertown & Ogdensburg

preferred. ... |

2d preferred._ ___|

Feb & Aug
Annual—Aug
Dec
Sopt
ep’
Sept

| Quarterly—Jan
Quarterly—Mch
Feb & Aug
April & Oct
April & Oct
Quarterly—Feb
Annual—Nov
Jan & July
Quarterly—J a.n
Quarterly—Jan
April & Oct
June & Dec
June & Dec
Quarterly—Jan
Quarterly—Jan
April & Oct
April & Oct
Jan & July
Quarterly—Jan
Quarterly.

Feb & Aug
Feb

June & Dec
Quarterly—Mch
Mch & Se

Quarterly—. an
Quarterly—Mch
Quarterly—Mch
April & Oct
Quarterly—Mch
Quarterly—Jan
Jan & July
Annual—Aug
Jan & July
Semi-annual,
April & Oct

April & Oct
nual.

Quarterly—Jan
April & Oct
Quarterly—Feb
Annual—Feb
Quarterly—Ja.n
Jan & July
Jan & July
Mch & Sept
Quarterly—Jan
Quarterly—Jan

Quanerly~ Jan
July

July

July

Oct

Oct

Nov

July

Dec.

Quarterly—Jan
Annual—Mch
Annual—Mch

| J-J & A-O
) Quarterly—Mch

| Quarterly—Jan
June & Dec
Feb & Aug

| Quarterly—Feb
Jan & July

| Quarterly—Feb

| Quarterly—Feb

Quarterly—Feb |

Quarterly—Jan |

Semi-annual
Semi-annual

April & Oct
i Feb & Aug
| Mch & Sept
May & Nov
Quarterly—Feb

Quarterly—Feb |

Jan & July
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RATILWAY AND INDUSTRIAL SECTION

| VoL. LXXXIV.

DIVIDENDS OF RAILROAD STOCKS.—Concluded.

Name of Company.

| Dividend Periods.

1900.

1901.

l

1902

1903.

g

do pref tr ctfs_
KCFtS & Mpreftrctfs ___
Southern Pacific common
Do do preferred __.
Southern Railway preferred
Mobile & Ohio stock trust certific’s
Tenn Coal Iron & RR, common (d)--
Texas Central common
Do preferred
Union Pacific common _.__
Do preferred

Vicksb Shreve & Pacific common ...
do preferred
BOST

Boston & Albaniy (leased)
Boston & Lowell (leased) ..
Boston & Maine common

Do do preferred
Boston & Providence (leased)
Boston Revere Beach & Lynn
Cin Sand & Clev pref (leased)
Con & Mont all classes (leased) ...
Connecticut River (leased)
Conn & Passumpsic pref (leased )___
European & No. American (leased)._
Fitchburg preferred (leased)
Ft Wayne & Jackson pref (leased)._
Hartford & Conn Western (leased)- -
Maine Central
Manchester & Lawrence (leased). ...
Nashua & Lowell (leased)
Northern (N H) (leased)
Norwich & Worcester pref (leased). .
0ld Colony (leased)
Pere Marquette common.. . -

do preferred

Plttsﬁeld & North Adams (leased).- .
Providence & Worcester (leased).-_
Rutland preferred
Vermont & Massachussets (leased).- .
W orcester lI_}I ?shua & Rochester
Catawissa (leased dpreferred stocks. -
Delaware & Bound Brook (leased). .
Elmira & Williamsport (leased)

do do preferred
Huntingdon & Broad Top

do do preferred ..
Lehigh Coal & Navigation. .
Lehigh Valley common

do do preferre:
Little Schuylkill Nav RR&Coal (I’ed)

Minehill & Schuylkill Haven (leased)

New York Philadelphia & Norfolk. .

North Pennsylvania (leased)

Northern Central

Philadelphia Baltimore & Wash’t’n_

Philadelphia & Erie common

Phila Germantown & Norris (leased)

Philadelphia & Trenton (leased).- . _ -

Pittsburgh Bess & L E com (leased).
do do preferred

United Cos of New Jersey (leased). ..

West Jersey & Seashore

BALTIMORE

Atlanta & Charlotte Air L (leased)..

Atlantic Coast Line Company

Atlantic Coast Line RR common. ..

do preferred
Georgla Southern & Florida 1st pref.
do 2d preferred
Seaboard Company 1st pref

Quarterly—Jan
Quarterly—Mch
Jan July
Quarterly—Jan
Quarterly—Jan

D!
Quarterly—Feb
Annual—July
Jan &
April & Oct
April & Oct
Feb & Aug
Annual—Nov
Annual—Aug

Quarterly——‘v[ch
Jan & July
Quarterly—Jan
Mch & Sept
Qua.rterly—Ja.u

an uly
ay & Nov
Qua.rterly———Jan [
& July

Quarterly—Jan
Mch & Sept
Feb & Aug
Quarterly—Jan
May & Nov
May & Nov
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan

& y
Quarterly—Mch
Jan & July
April & Oct
Jan & July

May & Nov
Quarterly—}—IFeb

(d5)

[adadodadododol

Dec
| Quarterly—Feb

Jan &
June & Dec
July Dec
Quarterly—Mch [
Quarterly—Jan
April & Oct
June & Dec
Quarterly—Jan
Mch & Sept

Mch & Sept
Quarterly——\{ch
& July

July
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Nov
Nov
July
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b Increase due to change of dividend period. ¢ The Jan. 1902 dividend of 2}4%
was declared payable on Dec. 30 1901 and is therefore included in 1901. d In March 1900 stockholders voted to increase the common stock;
part of the increase to be used to retire the preferred stock and pay the accumulated dividends thereon, amounting April 1 1900 to 54%. e Paid
4% % in Jan. 1903, viz.: regular quarterly dividend of 1}{% and 3% as ‘“‘an advance payment of part of dividend for coming year.” & Also 2%
extra declared on both stocks, payment on guaranteed special stock being withheld awaiting legal decision. 1 Leased Nov. 1900 to N. Y. Cent.
& Hud. R. RR. at 8% per annum. k Leased to Boston & Maine from July 1 1900 at 5% per annum on preferred stock. & Leased from April 1
1903 to Interborough Rapid Transit Co., and paid April 1 1903 from surplus earnings for the nine months to that date an extra dividend of 1%.
¢ On Jan. 10 1905 paid 20% in common stock scrip and 5% in Atlantic Coast Line Company certificates of indebtedness. =z First dividends on
stocks of new company. y Leased from Oct. 1901 to C. B. & Q. Railway at 7% per annum on stock 2z Also 50% in stock. -

DIVIDENDS ON LEADING INDUSTRIAL STOCKS.

a In Jan. 1903 dividend reduced and floating debt paid off.

1903.
4 & 6 extra

1904
4 & 6 extra
%

1905. 1906.
4 & 6 extra | 4 & 6 extra
%k 6 & 1 extra

6
5

6 2-3 (v)

12

6

1

6

6 & 23extra

3%

6

1902.
4 & 47extra
234
6

Dividend Periods.
June & Dec
Quarterly—Feb
Quarterly—Feb
April & Oct
Quarterly—Jan
Quarterly—Jan
uarterly—Feb
uarterly—Jan

1900. [ 1901.

4 & 2 extra | 4 & 4 extra

(Incor. May |7°01) 3%

6 & 2 extra|6&l %6 extra
6

6
(Inlcorpor

Name of Company.

Adams Express
Allis-Chalmers
Amalgamated
American Agricultural Chem pref
American Beet Sugar preferred
American Can preferred
American Car & Foundry commo
do do preferred. ..
American Chicle common.__._
do do referred __ _
American Cotton Oil common.
do do preferred. . .
American Express
American Hide & Leather preferred.
American Light & Traction common
Preferred
American Linseed preferred
American Locomotive common
do preferred - ___

referred.

=w
| oo

6 6
ated I\Zda.rch 19 19021.)

-
QRONTIRNIONNT
Nq—mammu

-
=
1Y
&

Monthly. 11
Quarterly—Jan
Annual—Dec
Dec
& July
Quarterly—Feb
Quarterly—Feb
Quarterly—Feb
Quarterly—Mch
Quarterly—Feb
Quarterly—Jan

L= YT YRR
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Nowo
= e

6 & 2 extra
o1

)
1
]
r"
]
©
=3
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6
6 & 2 extra
in 1899
d May 13 19

6
6 & 1 extra
Organized
Incorporate
1}

xl

6

5% .
10°01) 1%

'
]
'
'

N

(Incor. June

A.merican Radiator common
Preferred
Amer Smelters Securities preferred A
Preferred *“B,” guaranteed
American Smelting & Refining com_
do do preferred
Amerlcan Snuff common
o
American Steel Foundries preferred.
American Sugar Refining common. .
do do preferred

Quarterly—Mch
Quarterly—Feb
Quarterly—Mch
%uarterly—Mch
uarterly—Jan
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
8ua.rterly—Feb
uarterly—Jan
Part Q-J,part J-J

7
Inc
7 &7-18extra.
(Incorpo

1ncorp. Ju
7%

Incorporate

orporated M

7
rated March
6
ne 26 1902

7
¢l

7
d Feb710 189
arch 31 1905

1
13 1900)
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JAN. 1907.] RAILWAY AND INDUSTRIAL SECTION.

13

DIVIDENDS ON

LEADING INDUSTRIAL STOCKS.—Concluded.

Name of Company. 1 Dividend Periods.

|

American Telephone & Telegraph
American Tobacco common. ..
do do preferred. -
American Type Founders. . _
Preferred
American Woolen
Anaconda Copper Mining
Associated Merchants common.
First preferred
Second preferred
Bethlehem Steel Cor;
Borden’s Condensed
Preferred
Brooklyn Union Ga:
Cambria Steel _____
Central Leather preferred
Central & South American Telegra; h
Chicago Pneumatic Tool .
Claflin (H B) common _
First preferred.___
Second preferred.
Consolidated Gas of New
Consolidation Coal
Corn_Products Refining preferr:
Crucible Steel preferred
Diamond Match
Distillers’ Securities Corporat:
General Chemical common._.__
do do preferred
General Electric common. .
Greene Comnsolidated Copper
International PaYer preferred
International Sa
International Silver preferred
International Steam Pump com:
do do preferred.- .-
Laclede Gas common
o ) preferred
Mack-w Companies common
do preferred.-
Natlonal qucuxt common._
preferred
Natlonal Enamel & Stamping com
do preferred
Natlonal Lead common. ..
o 0 preferred._
New England Telephone & Tele
North American
PennsylvaniaiSteel preferre
People’s Gas-Light & Coke (Chi ago)
Pittsburgh Coal preferred
P Lorillard preferred
Pressed Steel Car common ..
do do preferred.-
Pullman Company
Railway Steel Spring common
do do preferred
Republic Iron & Steel preferred
Rubber Goods Manufacturing com...
do preferred
Sloss-, bhefﬁeld Steel & Iron common._|
do do preferred
Standard \hlhng preferred. _
Standard O
Swift & Comp'my
Union Bag & Paper preferred
Union Typewriter common
First preferred
Second preferred
United Copper common .
Preferred

United Gas Improvement
United Shoe Machinery common. . _.
do do preferred
United States Express
United States Rubber common
do do 1st preferred
2d preferred
Unlted States Steel Corporation com
(o] do preferred
Virginia-Carolina Chemical common..
do o preferred
Wells, Fargo & Co
Welsbach Co
Western Union Telegraph
Westinghouse Elec & Mfg preferred
-do do assenting stock _

Quarterly—Jan

Quarterly—Mch
Quarterly—Jan

- Quarterly—Jan

Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
%uarterly—Mc
uarterly—Jan
Quarterly—Jan
QF arterly—Feb
& Aug
Quarterly-—Mch
Quanerly—Mch
Feb & Aug
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
Quarterly—Feb
Quarterly—ZFeb
Quarterly—Mch
Qua.rterly—Feb
Quarterly
Quarterly—Mch
Quarterly—Mch
Quarterly—Jan
Mch & Sept
Quarterly—Jan
Quarterly—Jan
Bi-monthl
Quarterly—Jan
Quarterly—Mch
Quarterly—Jan
Quarterly—Jan

Quarterly—Mch
June & Dec
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan

| Quarterly—Feb |

Quarterly—Jan
Quarterly—Jan
Quarterly—Jan

| Quarterly—Mch

Quarterly—Feb
uarterly—Mch
lay & Nov
Quarterly—Feb
Quarterly—Jan
Quarterly—Jan
Quarterly—Feb
Quarterly—Feb

| Quarterly—Feb

April & Oct

;|

Quarterly—Mch |

Quarterly—Jan

Quartorly—\ich
April & Oct

Quarterly—Jan
April & Oct
Quarterly—Mch
Quarterly—Jan
Quarterly—Jan
April & Oct

April & Oct
April & Oct
Quarterly—Jan
May & Nov

Quarterly—Jan |

Quarterly—Jan
Quarterly—Jan
Quarterly—Jan
May & Nov
Quarterly an

| Quarterly—Jan

Quarterly—Jan
Quarterly—Mch
Quarterly—Feb

Quarterly—Mch |

Quarterly—Jan
Jan & July
Annual—Sept
Quarterly—Jan
Quarterly—Jan
Quarterly—Jan

1% | e
{(Incor. Mch.(24 ’99) 2
| Quarterly—Feb | 6 ‘ 6

| ’
1900. ‘ 1901. ! 1902. ‘ 1903. i 1904. ’ 1905 [ 1906.

| |

| l

3 & 4 extra‘e & lVextra 6 & l%extra 6 & 1%extra 6 & l}ﬁextra 6 & 1}4extra/6}4 & 134ext

}(Consoudat

Issued April | 10 1902 i ‘
|10 & 6 extra|10 & 3 extra {
Incorp. \ April 1901 [ 1/
5% per annjum on insta|llments
% per annum on insta llments
Incorporate|d Dec 10 19|04
Incorporate/d 1899 g 8&1
57 8 8

e o 3
(Igcc’)rpo rated 6April 12 19%5)
(Incgrp. Dlec 28 81901)

| 2 2
| Consolidatio|n in 1906
84 7 7
10 10 10
(Incor. Sept | 18 1902.) e
4 4 4
6 6 6
634 2 8 (e)
7% (a)

6
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2
1

6 6
" Incorporate|d Aug4ust 19
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(a) Fluctuations in yearly amounts due to variations in dates of payment.

scrip. (e) Also 66 2-3%, in stock paid July 15 1902.

due to change in dividend period.

(k) Also 36 per cent stock dividend paid in Nov. 1906.

(z) On account of accumulated dividends.

(¢) Of this 1349, is payable in 6%, interest-bearing dividend

(f) Also paid in Jan 1903 21 }{ %, in scrip for unpaid dividends to that date. (1) Increase

(v) Decrease due to change in dividend period,




RAILROAD COMPANIES,

FOR MISCELLANEOUS COMPANIES SEE PAGES 159 TO 184, INCLUSIVE.

EXPLANATORY.—This Supplement Is expressly intended for use in connection with the Investment news and officlal reports published from week

to week in the “Chronicle.”
mation may be found.

are in black-faced figures, and #falics indicate a

Frequent reference is therefore made to the volume and page of the ‘‘Chronicle” (as V. 74, p. 000) where fuller infor
Following also each statement Is given a reference to the latest news item in the *‘Chronicle”
every such item contains a reference to the last preceding item, the reader can run back over the company’s history at pleasure.
aragraph headed by the name of some other company.

respecting the company. As
Annual reports

Indez.—Any company not in regular alphabetica® order may be found by means of the index, on another page, to roads leased and consolidated.
Dividends.—The dividends tabulated In the temt are those actually paid during the calendar years named, irrespective of when earned.
Net earnings are given after deducting operating cxpenses and usually taxes, but not Interest, rentals or other fixed charges.

Securities.—These are described in table at

heal of page (except the stock, for lack of space, sometimes only in text below) as follows:

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage.

Sige or Par Value.—Shows (In dollars unless otherwise marked), the denominations or par value, *
Rate Per Cent.—The Interest and dividend rate, per annum, Is here shown; g., gold;

100, &c.,” signifying $100 and larger.

cur., currency; X, extra; s., stock or scrip.

When Payable.—J. & J. stands for January and July; F. & A., February and August; M. & S., March and September; A. & O., April andOctober;
M. & N., May and November; J. & D., June and December; Q.-J., quarterly from January; Q.-F., quarterly from February; Q.-M., quarterly

from March.

Bonds, Principal When Due, Etc.—Thils column shows the date when the bonds mature and the amount and date of the last dividend.

Abbreviations In table: M. for ‘‘mortgage’’; gen. M. for ‘‘general mortgage’
mortgage”; g. for ‘“‘gold”; c. or cur. for “currency’’; guar. p. & 1.
‘non-cumulative’; conv. for ‘‘convertible into stock at holder’s option"’;
r. “fully registered (no coupons)’’; c¢. ‘“coupon’’;
“redeemable”; d’rn or ‘“‘drawn’’ subject to call when drawn by lot; p. m.,

; con. M. or consol. M. for ‘“‘consolidated mortgage’’;
for ‘‘guaranteed principal and interest’;
pref. for “‘preferred’’;
c.* “coupon but may be registered as to prlnclpal"
“per mile’”; as'd, “assumed’’;

inc. M. for “income
cum,. for ‘“cumulative’’; non-cum. for
s. f. for “sinking fund’”; 1. gr. for “land grant”
br. “branch”; end. ‘“‘endorsed”; red.,
x, payable without deduction for any tax.”

Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are Indicated thus:

NEW YORK CITY—

B— Bowling Green Trust.
Ba— Bankers’ Trust.

N. Y. CITY—(Concluded.) |
5— Standard Trust.
Ta —Trust Co. of America.
| Un—Unlon Trust.
Us— United States Trust.

Ce— Ceatral Trust.
Col—Colonial Trust.
Eq— Equitable Trust.
F— Farmers’ Loan & Trust. |
G— Guaranty Trust. |
K— Knickerbocker Trust.
Ma—Manhattan Trust.
Me—Mercantile Trust.
Mo—Morton Trust.
Mp—Metrosl{)olltan Trust.
N— New York Trust.

BALTIMORE—

| CoBa— Continental Trust.
| FBa— Fidelity & Deposit.
| MBa— Maryland Trust.
| MeBa—Mercantile Tr. & De

CHICAGO—
AC—Amer. ’I‘rust & Sav. Bk.
‘ EC—Equitable Tru
FC—First Tr. & Sav. Bk.
‘ 1C— Illinols Trust & Sav. Bk. |
| Usm—TU. S. Mort. & TrustCo Mc-—-Merchants Loan & Tr. |
C—Northern Trust.
RC-—-RoyaJ Trust.
| BBa— Balt.Tr. & Guaranty | UC—Unlon Trust.
WC—Western Trust.

| LOUISVILLE—

CL—Columbla Finance & Tr.
| SBa— Safe Dep. & Trust o FL—Fidelity Tr. & Safety V.

BOSTON— [ PHILADELPHIA—

AB—American Loan & Trust | FP— Fidelity Trust.
BB—Boston Safe Dep. & Tr. | GP— Gilrard Trust.
IB— International Tru t. | GuP—Guaranty Tr. &S.D&g.
NB—New England Truct. | PIP— Provident Loan &
0B—0O0ld Colony Trust. | PeP— Penn. Co. for Imsur.
| sSB—State Trust. | on Llves & Gr. Ann.
ST LOUIS— WP— West End Tr. & S. D.

| MSt—Mlsslsslel Valley Tr. | PITTSBURGH—
S$St— St. Louls Unlon Trust. | ¢ p;_—colonial Trust Co.
SAN FRANCISCO— | FPi—Fidelity Title & Trust.

CS—CallIornla Safe Deposit | PPi—Pittsburgh Trust.
& Tr U Pi—Unlon Trust.

LL—Louisville Trust.

Subscribers will confer a favor by giving

RAILROADS.

1
Date |
of |
.|Bonds. |

For ezxplanation of column headings, &c., See notes
on first page of tables.

Par

Size, or

Value.

immediate notlce of any error discovered in these tables.

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Where Payable, and by |
Whom.

Amount

Rate
Outstanding %

Akron & Barberton Belt—1st M s f text g. Usm.c* &r
Alabama Great Southern—''B’ shares ..._._........
Preferred *““A’ shares 6 % $4,000,000 -
First mortgage (American Co ) gold 51.750 000-_F_c
General mortgage £1,160

1902

s a ] & L)

[
l
Car trust $50,000 due semi- an gold N_ ___________ ‘
Do 74,000 due semi-an g (V 82 p 867) ____
Alabama Midland—See Atlantic Coast Line RR. |
Alabama New Orl Tex & Pac Junc—Deferred *“B” sh |
Preferred ‘A’ shares 6 % cumulative_ ... .. '
“A” deben red after Nov 1 1910 at 115—See text..c |
“B’" debentures Income redeem after 1910 at 115__c |
*“C” debentures Income subj to call any time at 100
Alabama Tenn & Nor—1st M gold text K
Alabama & Vicksburg—Stock $1,050,000 .
Vicksburg & Meridian 1st M gold 51.000,000 F.xc*
Alabama & Vicksburg con 1st M $1,800,000 g_Ce.c
2d M.orig.$700,000 gold (1st M.on 15, 612 acres)Ce.c |
Alaska Central—1st mortgage $30, 000.000 gold ._W.C| |
Albany & Northern—1st M gold ($50,000 are pref) --e| |
Albany & Susq—Stock dividends guar by D & H (end) |
1st M $10,000,000 g guar p & 1convtext Usm_c* &r
Albany & Vermont—Stock 3 % guaranteed by rentai_
Allegheny & Western—Stock ($3,500,000) __ __ ______|
1st M $2,500,000 gold guaranteed p&lend____G. c'|
Allegheny Valley—-lst M. guaranteed Penn RR_____¢|
Mortgage to State of Pa $100,000 due Jan 1 yearly. rt
Gen M ($20,000,000) gold guar p & i._FPi.xc*&r

$1,000
£10

USMort & TrCo,NY
ndon

Al do g
Farm L & Tr,NY; & Bos/Jan 1 1908
Glyn Mills & "Co, London|Dec 1 1927
N Y, Blair & Co. |To Feb 1915
New York. }May 07-May’16.

Glyn, Mllls ;G & Co, Lond. Nov 1 1910-40
do [Nov 1 1910-40
See textr [Nov 1 1940
Knickerbocker Tr Co, NY|Oct 1 1956
Central Trust Co, N Y |Aug311906,7 %
do do |April 1 1921
do do |April 1 1921
do ‘Aprll 1 1921
Chicago and New York April 1 1935
Hambleton & Co, Balt. |Jan 1 194
Del & Hudson Co. N Y. Jan 2 1907 4%
do do rAprll 1 1946
Troy

.NY. [Nov 15 1906 134

A Iselén & Co, NdY [Jan 2 1907 3
(]

Penn RR Co, Phil; & Lon|

\Oct 1 1998
April 1 1910

J|Treasurer, Philadelphia.
7,350,000 & S|Penn RR Co, Philadel.

51.055.008‘
$3,380,35

4g

\June 1 1942
e |D
6 in 1906

oo
RRmw
"

1,405,000
| 2,500,000
| 1,500,000
| '748,85
£1,048,390

£810,653
$168,000

Loreneen

O 10903

=

=) '
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[

R‘R“R’R‘R‘R"R“R‘R'R'R‘R‘ER'R‘R‘R‘
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ADIRONDACK RY.—In 1902 merged with the Delaware & Hudson.

AKRON & BARBERTON BELT RR.—Owns a belt line around Barber-
ton, O., and also extends to Falrlawn and Akron, O.; total, 36.1 miles.
A consolidation in May 1902; . 1088. Stock $100,000, owned
equally by the Cleveland Akron & Columbus, Baltimore & Ohlo, Erle RR.
and the Vanderbilt Interests. Bonds authorized, $1,500,000; Issued,
$1,100,000, of which $35,000 redeemed by sinking tund $400,000 reserved
for future requirements. Drawn at 105 yearly Dec. 1 for siuklng fund of
$11,550 per annum. V. 75, p. 440.—(V. 78, p. 2598.) R 8

ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry. )—Owns
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to
Chattanooga, 5 miles, and Belt Ry. of Chattanooga 45 miles; trackage
to Blocton, Ala., 8 m., and Gadsden, Ala., 6 m.; total oper., 354 miles.

ORGANIZATION. —Contrulled by Southem Ry., but operated inde
pendently. V. 60, 26; V. 61, p. 375; V. 82, p. 159. Owns $833,300
stock of Southwestern Construction Co. received in exchange for $833,300
Cincinnatl New Orleans & Texas Paclific stock. See V. 65, p. 1173.
p-In the liguidation In 1905-06 of the Alabama Great Southern Ry., Ltd.
(per plan V. 81, p. 1722; V. 82, p. 159), $670,000 debentures were sold to
refund the £134,000 debentures due Aug. 15 1906. The unfunded arrears
of preference dlvldends were paid in Dec. 1905 and the funded arrears
(£81,000) were exchanged for an equivalent amount ($399,464) of similar
4% obligations of the American Co. dated Feb. 1 1906 and payable by
sinking fund 10% semi-annually till all are redeemed, Feb. 1 1911, and are
unconditionally guaranteed by the Southern Ry.

DIVIDEND— '96. '97. '98. '99. '00. '01. '02. '03. '04. '05. 1906.
““A shares.... % 6 9 6 6 8 9 9 10 9 6 6
“B” shares.... % 0 0 0 0 0O 0 0 0 o0 O 0

BONDS.—Gen. mort. 6s, £484,000, will retire first 6s and debentures.

LATEST EARNINGS—5 mos. 1906__Gross, $1.663,929; net, $318,963

July 1 to Nov. 30. 11905-_Gross, 1,531,551; net, 315,202

ANNUAL REPORT.—Report for year ending June 30 1906 in V. 83,
P 1225, showed, gross, $3,774,621; net, $712,754; other Income, $53,309;
nterest on bonds s”.)ﬁ 241 Income tax &c., $71 ,897; bal. for stock,
$398,469; div's (6% $195,05 In ’04-05, L gross, $3,308,300, net
$601.325. —(V82,p 1170 V'83J 1225;1V.584," p.*50. )'l'f-‘ -'ﬂ-i e .

""ALABAMA NEW ORLEANS TEXAS & PACIFIC JUNCTION RAlL-
WAYS CO. (LIMITED.)—This is an English company controlling Alabama
& Vicksburg, 143 miles; Vicksburg Shreveport & Paclﬂc, 189 mlles, New
Orleans & North Eastern, 196 miles.

SECURITIES OWNED.—Alabama &Vlcksburg $30, 000 nrst, morteag'e,
$387,700 second mortgage, $141,100 consolidated first mortgage and
$581,500 stock; Vicksburg Shreveport & Pacific, $1,513,000 general mort-
gage, $2,080,100 preferred and $2,773,500 common stock New Orleans &
North Eastern, $4,955,000 general mortgage. $1,500,000 incomes and
$5,320,000 stock; Southwestern Construction Co., $448,700 stock; Rall-
road Lands Co., $108,850 (of $120 ,000) stock.

OUPON PATD—For '94. '95. 96 '98. '99 '00. *01. '02. ’03. '04. 05.
"A" Debenture...... % 5 5 5 5 5 5 5 5
do S % .875 1 2}5 2% 4% 5 % ye&rly
“C" do -7 1% 25 5 5 5

EARNINGS.—See - separate statement for each of the controlled com-
panies. In year ending Dec. 31 1905, net from Investments was $167,003

gald general expenses (£3,197), Income tax (£8,745), Interest on “A
ebentures (£35,570), on “B* debentures 5 % paid In Jan. 1906 (£49,798).

““C” debentures, 5 % (£38,508) balance, Including £57,715 from 1904
£88 ,900.—(V. 81, p. 1314.)

ed for FRASER

Jan 1 1908 etc.
March 1 1942

ALABAMA TENNESSEE & NORTHERN RR.—Owns from Reform, Ala.
on the Mobile & Ohio, southerly to Aliceville, 21 miles, with southerly exten-
sion of 29 miles belnz under construction in Oct., 1906. Successor to Carroll
ton Short Line Ry. Stock authorized, $10, 000 per mile. Of the bonds
($1,500,000 authorized issue), $168,000 were issued against the first 21
miles, $40,000 are issuable to build a’steel bridge, $1,032,000 at the rate of
$8, 000 per mile for additional mileage, but only when the net earnings on
completed mileage for the previous fiscal year are equivalent to Interest on
the bonds to be issued In addition to bonds outstanding and $260,000 for
equipment on the basis of 10-11 of cost of equipment. V. 83, p. 1036.
For 5 mos. ending Nov. 30 1906, gross, $18,024; net, $10,300. For year
ending June 30 1906, gross, $41,413; net, $22,240. In 1904-05, gross,
$38,318; net, $19,491.—(V. 83, p. 1036.)

ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss.,
and branch, 143 mlles, all steel ralls. Controlled by Alabama New Orleans
Texas & Pacific Junction Co., which see. Reorganization of the Vicksburg
& Meridian foreclosed Feb. 4 1889 (see V. 48, p. 190).

DIVIDENDS.—1890 to 1892, 3 % yearly; 1896, 3 %; 1897 to 1899, 5 %:;
1900 to 1902, 6% yearly, 1903, 9%, 1904 to 1906, 7% yearly. Stock divi-
dend of 50% in 190

BONDS.—Of the 51‘800,000 consols authorized, $1,000,000 are with
trustee to retire Vicksburg & Meridian firsts.

EARNINGS.—Fiscal year ends June 30.
1906, gross, $766,671, against $650,214 In 1905. Report, V. 83, p. 1345.

Years— Gross. Net. Interest, &c. Bal., sur. Dividend.
1905-1906 $1,380,247 $302,218 *$159,774 $142,444 (7)$73,500

1,358, 043 286,791 *162,961 123,830 (7)73,500

‘Includes $65,497 for new trelght cars in 1905 1906, against $59,962 in

1904-05.—V. 81, p. 263, 1607; V. 83, p. 322, 1345, 1410.)

ALASKA CENTRAL RY.—Road is building from Seward. on south
coast of Alaska, north to near Fairbanks, on Tanana River, 450 miles. Of
this, 46 miles from Seward north were in operation July 1 1906, and 60
miles additlonal under construction, contract having been let for 'first 185
miles. V. 82, 1495. Annual report at length was in V. , P. 756.
Stock author zed preferred, 5 % non-cumulative, $2,500, 000 common,
$27,500,000; outstandlng preferred, $1,000,000; common, $1, 750 ,000; par
of shares, $50. Stock is limited to 535.000 per ‘mile. Bonds (530.000.000
authorized) are iIssuable at $35,000 per mile of main and $25,000 of second
track, with additional bonds for terminals, tunnels, bridges, &c. Of the
%ong; and St?x‘ék' $8, 500 000 each are issuable on the first 185 miles. See

. ’ 18

Presl(i)enc A.C. Frost hlca o, Vice-President, H. C. Osborne, Toronto;
Secretary, Ja.mes A, Halght Sgeattle Treasurer, G. L. Francis, Toronto;
General Manager, W. B. Poland, Seattle,

Trustees: Albert C. Frost, Chicago; Henry C. Osborne and Gwyn L.
Francis Toronto; George A. Ball, Muncie; George Turner, Spokane; Oscar

baree, Spokane, John E. Ballaine aud James A. Halght, Seattle;
W. B. Poland, Seward. Executive offices, 108 La Salle Street, Chicago.—
(V. 81, p. 1374 1789, 1846; V. 82, p. 690, 748, 756, 1495.)

ALBANY & NORTHERN RY —Albany, Ga., to Cordele, 37 miles. A
reorganization Iin 1895. Stock, $350,000; par of shares, $100. Of the
bonds, $50,000 have a prior llen. Frank S. Hambleton of Baltimore and
Henry P. Talmadge of New York are mortgage trustees. See officlal state-
ment, V. 76, p. 749. Year ending June 30 1906, gross, $111,404; net
$26,649, against $27,056 in 1904-05; int. on bonds, $18,900; balance, sur-
plus, $7,749. President, T. Edward Hambleton, dec’'d; Secretary, N. H.
Johnson; Treasurer, J. S. Crews. Office, Albany, Ga.—(V. 83, p. 1522.)

For 6 months ending Dec. 31
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RAILROADS.

For tion of col headings, &c.,
on first page of tables.

Date Size.

of
.|Bonds.

see notes

Value |Outstanding %

[ Bonds—Princi-
pal, When Due.

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Rate | When W here Payable, and by
Whom.

Amount (
| Payable. |

Allentown RR (leased to Philadelphla & Reading Ry)

Allentown Terminal—1st M guar p & 1 (end) g._Ce.xc*

Ann Arbor—First mortgage $7,000,000 gold ._Mp.xc*

Argentine Central—1st M $200,000 g red s f (text) .-

Ashland Coal & Iron—Stock -
First refunding mortgage $400,000 gold . N

Astoria & Columbia—I1st M $8,000,000

Atchison & Eastern Bridge—18t M g 8 f red text. Ce

Atch Top & S Fe Ry—Stock, com, to be $152,000,000_
Stock preferred $131,486,000 5 % non-cumulative - .
Chicago & St Louls 1st M ($10,000 p m) cur._F.c
Chicago Santa Fe & California 1st M gold..BB.c® &r
General mortgage gold see text._. ... -Unsc* &r
Ad& inc M cumulative from July 1 1900 gold Ce.c® &r

do Int stamped payable M &
Eastern Oklahoma Div 1st M $10,000, 000 g_G.c* &r
Deb gold Ser E to L $2,500,000 each call 105 G.c&r
Bonds $50,000,000 conv com stk red text.Mo.c* &r
Hutchison & So 1st M gold red 105 begin 1908_0B.c*
San Fr. & San Jo Vallst M g call 110 aft 1915_Me.c

Atlanta Bir & Atl—1st M $30,000,000 g red 106.0B.c*
Atlantic & Birm 1st M red 110 after 1909.___OB.c*
Joint coll trust notes gold redeemable 101__Ta_c*

Atlanta & Charlotte—Stock (see text) .. ...

Pref M (old 7s extended in 1907) See V 64, p 286 c‘
First M extended In 1907
Income bonds (not cum) ex In 1900 and 1907

Atlanta Knoxville & Northern Ry—See Loulsville & N

Atlanta Terminal—1st M $1,500,000 gold.._S.c*&r

Atlanta & West Point—Stock
Debenture certificates -

Atlantic Cité'—lsn mortgage $2,200,000 gold. GuP.xc*
Atlantic Clty purchase money real estate M___.GP
Sea Coast prilor lien mortgage gold_-_._

Atlan. Clity 1st cons M $4,500,000 gold p & I gu ~aGp

Atlantic Coast Line Co. (Conn. )—Stock $30,000,000 ..
Ctfs_of indebt Inc non-cum $6.000.000_-_._.SBa.r

do do redeem at 105 after 20 years_SBa|
do do redeemable at par after 5 years._.

$50
1,000
1000
500 &c|
50

,00 55
100(102 799, ,000|See
100|114 173.430 51n

0
| 12,600, 000 101

100 &c|
100 &c

$1,268,884|Incl. $1,0\71, 400 u/nder Reading Co. mortga ge of 1896.
450,000 J & New York and Phila. uly 1 1919
7,000,000 Q—J |Metropolitan Tr Co, N Y|July 1 1995
75,000 & J|4th Nat Bk, N Y & DenjJan 1 1926
M__|Check from Co.’s office
lX‘New York Trust Co, N Y

w
@

e

4g
g
6g
text.
4¢
4g
42
t

D Checks mailed Irom N Y|Dec 119806 234
do |Feb 1 1907 2%
5 Nusdau Street, I\é Y
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1.500,000 |March 1 1915
560,000
146,634,500
24,079,500
27,648,500
6,128,000
17,500,000
48,952,000

Zoroprear]

-1

June 1 1955
Jan 1 1928
do do Oct "1 1940
Old Colony Tr Co. Bostou Jan 1 1938
Jan 1 1934
’I‘rust Co of! Amerlca N Y(May 1 1910
|US Mor & Tr Co NY Sept 1 1906 34
do Jan 1 1910
do do Jan 1 1910
do do Jan 1 1910

Standard Trust Co, N Y (June 1 1953
Atlanta, Ga. See text.

do do Company's opt.
Readlng Term Blgg. PhilMay 1 1919

April1 1930
Phlle:ldelphla.
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750,000

1,500,000

1,232,200

1,232,200

2,200,000

,000

350, 000
1.850,0
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April 1 1948
[July 1 1951
[Dec 10 1906 234
Irredeemable.
Jan 1 1907 2%
Jan 1 1925

1906 Baltimore
In 1906 pald 5 %
In 1906 pald 4 %

In 1906 paid 4 %

Q ORRK

e
H
e SRR

5 0.000\
5,000,000
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ALBANY & SUSQUEHANNA RR —(See Map Delaware & Hudson.)—
ROAD.—Owns_Albany to Binghamton, N. Y., 142 miles. Operated
Cobleskm N. Y., to Cherry Valley, 21 miles;, of the stock $450,000
owned Jan 1 1906 by Delaware & Hudson; total operated, 163 miles.

LEASED for 150 years from Feb. 1870 to Delaware & Hudson Company;
rental is 9% per annum on stock. (See guaranty, V. 56, p. 774.) Stock-
holders’ protectlve committee, Geo. P. Butler, Chairman U. S. Trust Co.,
depositary, claims for stock the benefit of refundmg. say 3% % yearly on
stock.——V. 81, p. 1847; V. 83, p. 968, 1036.

BONDS.—The stockholders on April 7 1905 authorized $10,000,000 of 40-
year 31 % bonds to refund the $10,000,000 of 6s and 7s maturing April 1
1906, which were In June 1905 offered at par pro rata to the stockholders of
the D. & H. The new bonds are dated April 1 1906, guar. p. & 1., and until
Apr. 1 1916 convertible into D. & H. stock—$500 stock for $1,000 bonds.
V. 80, p. 1174, 1362, 2343. Form of guaranty, V. 82, p. 986.

ANNUAL REPORT.—Year ending Dec. 31 1905, gross, $6,093.960;
net, $2,762,557. Earnings no longer kept separate. President, Geo. P.
Butler; Secretary, W. L. M. Phelps. New directors (Oct. 1906), V. 83,
p. 968.—(V. 83, p. 1036.)

ALBANY & VERMONT RR —Owns road from Albany to Waterford Jct.,

N. Y., 12 miles. Leased to Rensselaer & Saratoga in 1860 and now oper-
ated by Delaware & Hudson Co. Annual rental, $20,000.
' «-ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitts.)—
Punxsutawney to Butler, Pa., 60 miles; branch, New Castle, Pa., to Cement
Works, 6 m.; total, 66 miles. An extension of Buffalo Rochester & Pitts-
burg, to which leased in perpetuity for guaranty of bonds and 6 % on stock.
Uses Balt. & Ohio from Butler to New Castle and Pittsburgh under a track-
age arrangement, making in all 147 miles. See application to list in full,
V. 70, p. 849.—(V. 74, p. 774; V. 82, p. 508, 626, 691.)

ALLEGHENY VALLEY RY.—Owns from Pittsburgh to Oil City, Pa.,
133 miles; Red Bank, Pa., to Driftwood, 110 m.; others, 20 miles.

Controlled by Pennsylvania RR. Co., which on Jan. 1 1906 owned $9,664,-
150 of the $10,544,200 common and $11,876,654 of the $17,173,800 of 3%
cumulative preferred stock, and acquired ‘most of remaining preferred The
stockholders of the Penn., RR. voted March 13 1906 to purchase the road,
but merger not completed to Jan. 1907. V. 81, p. 1847; V. 82, p. 159, 459.

BONDS.—General mortgage 1s guaranteed by Penn. RR. by endorsemcnt
on each bond. Real estate mortgages Jan. 1 1906, $734,564.

Report for 1904, V. 80, p. 1477. 1In 1905, gross, 55.483.536: net, $1,670,-
670; other Income, $47,558; Int., taxes, &c., $1,234,035; bal., sur., $484,192.
—(V. 81, p. 1492; 1549, 1663, 1847; V. 82, p. 159, 626, 691.)

ALLENTOWN RR.—Topton to Kutztown, Pa., 434 m.; Reading system.

ALLENTOWN TERMINAL RR.—Owns 314 miles of rallroad in Allen-
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of
N. J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign-
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5 % on
$450,000 stock (par $50), bonds being guaranteed, principal and Interest,
by Philadelphia & Reading (foreclosed) and Lehigh Coal & Navigation.

ANN ARBOR RR.—(See Map Deilroit Tol. & Ironton.)—Ownsroad from
Toledo, O., to Frankfort, on Lake Michigan, 292 miles; operates car ferries
between Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee
and Manistique, Mich. Wabash uses Toledo terminals.

ORGANIZATION.—Successor Nov. 1 1895 to Tol. Ann Arbor & Nor.
Mich., foreclosed under Quintard-Lawrence plan in V. 59, p. 782. In
March 1906 the Detroit Toledo & Ironton RR. (which <ee) had acquired
$3,102,400 pref. and $2,190,000 common stock. V. 82, p. 508

STOCK.—Common, $3,250,000; preferred, $4,000,000; 5 % non-cumula-
tive; par $§100. Pref. stock cert., ‘*Supplement’’ Oct. 30 1897, p. 3.

BONDS cover entire property, including terminals and freight boats.

ANNUAL REPORT.—For 1905-06 was in V. 83, p 1034 showing:
Year end. June 30— 1906 19 04. 1903.
Gross earnings $2,175,231 $1, 979 047 $2,037,214
Operating expenses 1,391,680 1,475.133 1,443,761

$783,551 $503,914

$593,453

- $811,816 $600,902 $515,809 $593,453

280,000 280,000 280,000 275,884

101,111 54,603 59,955 51,439

Balance, surplus $430,705 $266,299 $175,853 $266,131

Presldent Eugene /j!mmerman Sec., G. Caspar Niles; Aud W. D. Gray.
Directors, May 1905, V. 80, p. 1970. —(V 82, p. 508; V. 83, p. 1036.)

ARGENTINE CENTRAL RY.—(3-ft. gauge.)—Owns Silver Plume, Col., t
summit of Mt. McClellan, 16 miles, at an elevation of 14,007 feet. Stock.
$500,000; par of shares, $100; practically all owned by President. Bonds
($200,000 authorized issue, Central Savings Bk., Denver, trustee) are sub-
ject to call in 1912 at 106 and interest; a sinking fund will provide ‘‘for full
payment at maturity.” V. 83, p. 1170. President and Treas., Edward
J. Wilcox; Secretary, Jacob Fillius. Office, Colorado Bldg., Denver, Col.
—(V. 83, p. 1170.)

ARKANSAS MIDLAND RR.—Owns from Helena, Ark., to Clarendon
47 miles. Capital stock, $1,500,000, was in 1901 acquired by Mo. Pac.
(St. Louis Iron Mountain & So. Rv ). V.74, p.206,574. Bonds, $176,-
000 first gold 6s, due July 1 1911, subject to call at 110; int. J. & J. Pres.,
George J. Gould.—V. 72, p. 935,

ASHEVILLE & SPARTANBURG RR.—See Southern Ry., Carolina Div.

ASHLAND COAL & IRON RY.—Ashland to Stralght Creek Jct., Ky.,
22 m. Ches. & Ohio has trackage over this road. The mining interests
were In Jan. 1902 transferred to Ashland Iron & Mining Co., Stock being re-
duced from $1,547,000 to $773,500. Bonds, see V. 71, p. 27. Year end
ing June 30 1906, gross, $129,512; net, $56,673; interest ‘and taxes, $24,056;
improvements, $1,317; dividends (4%), $30,940; balance, surplus for year,
$361. Loans and bills payable June 30 1906, $64,823. Dividends in

$1, 922 :)93
1,337,364

$585,229

_Net earnings

Deduct—Interest

d for FRASER

1895-96,4%; in 1896-97, 4%; in 1897-98, 4%; in 1898-99, 4%; in 1899-1900,
4%; June 1900 to June 20 1902, 6% yearly (1% % Q-M), and in June 1902
3% extra; Sept. 1902 none; Dec., 1%; since to Dec. 1906, 4% yearly (Q-M).
Directors, Oct. 1903, V. 77, p. 1532. President, Robert Peebles; Sec. and
Treas., Frank B. Moore.—(V. 77, p. 1532.)

ASTORIA & COLUMBIA RIVER RR —Goble to Seaside, Ore., 79 m.;
branch, Warrenton to New Astoria, 2 m.; trackage, Goble to Portland, 40m.;
total, 121 m. Stock, $1,619,000; par, $100. In 1903 interest on bonds
was pald; previous interest reported to be unpaid. Year ending June 30
1905, gross, $494,538; net, $211,097; other inc., $352; charges, $165,767;
bal., sur., $45,682. Pres., A. B. Hammond, Astoria, Ore.—(V. 77, p. 2158.)

ATCHISON & EASTERN BRIDGE.—Owans rallroad and wagon bridge at
Atchison, Kan., connecting with the union station. Used by the Atch.
Top. & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl, &
Quin. A reorganlzatlon of the Chic. & Atch. Bridge Co. foreclosed Mch. 4
1898, per plan V. 65, p. 366. Stock, $700,000; par, $100 per share. A sink-
ing tund equal to the difference between the annual Interest on the outstand-
ing bonds and $30,000 will retire bonds yearly at par and interest (by lot
if not purchasable in the open market). The following official statement
was furnished to the Inter-State Commerce Commission, but the company
pronounces it improper for publication here, possibly because the wagon
and miscellaneous receipts may not be included: Year ending June 30
1905, gross, $106,591; net, $84,128; other inc., $8,211; int. and sink.
fund, $28,608; div., $14,000; bal., sur., $49,731. Pres. and Treas., H. P.
Eells, Cleveland, O.—(V. 67, p. 578.)

(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys-
tem ogemted July 1906 comprised 8,444.72 miles of rallroad, and embraced
an unbroken line of track from Chicago, Ill., via Kansas Clty. Mo., and Al-
buquerque, N. M., to the Pacific Ocean; a.lso to Galveston, ’I‘ex., and the
Gulf of Mexico. For operating purposes the system is divided as follows:

Miles. | Miles.
Atchison T. & S. F........6,861.52| Rlo Grande & El Paso 20.17
Gulf Colo. &S.F...._...._..1,433.86|South Kans. Ry. of Tex_... 120.17

Total of all June 30 1906 8,444.72

Also controls through ownership of securities various companies owning
1,093 miles, of which the Pecos Valley & N. Eastern, Santa Fe Prescott &
Phoenix and Denver Enid & Gulf, aggregating 740 miles, are included in
operations as system lines from July 1 1906. This is exclusive of 393 miles
of new lines under construction substantially completed on last-named date.

In 1900 acquired control of Gulf Beaumont & K. C. and Gulf Beaumont
& Gt. Northern, which are leased. V. 76, p. 751; V. 77, p. 1224; also the
Arizona & Utah, 22 miles. V. 82, p. 48. In Apr. 1906 the Texas & Gulf,
Longview to Timpson, Tex., 60 miles, was acquired, and in Aug. 1906 the
Arkansas Valley Ry., projected from Lamar to Rocky Ford, Col., 80 miles,
of which 40 miles completed. V. 82, p. 99, 867; V. 83, p. 379, 562. Leases
Cane Belt RR., 105 miles (entire stock owned) , for 50 years from July 1905.

ORGANIZATION.—This company was organized on Dec. 12 1895 under
the general laws of Kansas by the purchasers at foreclosure sale of the
property and franchises of the Atchlson ’1‘ & Santa Fe RR. Co., In accord-
ance with a reorganization plan. V. 60, p. 658.

The rallway company in July 1906 owned in fee 8,401 miles of the system,
and also all, or nearly all, the bonds and stocks of the various companies in
which the title to the other lines is vested. V. 68, p. 974. A list of such
holdings is In the general mortgage (In V. 62, p. 732, 733, and successive
annual reports). See V. 69, p. 1300; V. 71, p. 27. Proposed consolidation
of controlled cos. (Dec. 1906), V. 83, p. 1347.

San Francisco & San Joaquin Valley Ry. was merged In June 1301.

Cut-off from Belen, N. M., to Texico, 250 miles, shortening the main line
about 200 miles, was completed in Jan. 1907. Road is projected from
Wickenburg, Ariz., west to Bengal, of which 40 miles completed June 30
1905. Proposed cut-off from Brownwood, Tex., to Texico, 350 miles,
with branch, 125 miles. V. 75, p. 28. 980; V. 81, p. 987, 1099, 1375.

Has a joint interest with the Southern Pacific in the Northwestern Pacific
RR., Incorporated Dec. 31 1906 as a consolidation. V. 84, 01.

Phoenix & Eastern, see V. 77, p. 633, 1294, 2279. Iu O(‘t 1905 the
Southern California Ry., &c., were purchased. V. 81, p. 1375, 1790,
V.88, D322

STOCK.—The preferred stock has preference as to assets and non-cumu-
lative dividends not exceeding 5 % per ann., as declared by the board of di-
rectors out of net profits. No other mortgage and no increase in the pre-
ferred stock can be made without the consent of a majority of all the
ferred stock and of all the common stock represented at a meeting. he
total authorized amount of preferred stock Is $131,486,000, of which $10,-
800,000 is reserved to acquire other lines; also $6,486,470 in special trust
for improvements, extensions, &c. Pref. stock certificates in Supplement
of April 1897. p. 3. Common stock authorized to be $250,000,000.See
““Finances’’ below.: V. 79, p. 2695; 83, p. 1468. In 1906 the Oregon
Short Line (Union Pacific) purchased 510 000,000 pref.stock. V.84,p.50.

DIV'S (%). 1899. 1‘)00 1901.  1902. to 1905. 906.

On common_._ 0 3% 4 yearly (J&D)
On preferred._. 2% 4 5 yearly (F&A) 5
In 1906, on common, June, 2%; Dec., 224 %.

BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68
p. 974) is to the Union Trust Co. of N. Y. as trustee, and gives a lien
either by direct mortgage or by collateral trust, on the entire system of
7,737 miles of railroad owned, together with all the equipment and terminals
owned by the company, and future acquisitions.

General mortgage 4s (limited to $165,490,500.) -Reserved.
a To retire guaranty fund notes paid and car trusts In 1895. In 1906.

at not exceeding $1,250 for each $1,000 of old bonds$15,500,000$2,339,383
b Non-assenting bonds from reorganization of 1889.. 1,500,000 504,960
¢ Chicago & St. Louis 1st mortgage 6s 1,500,000 1,500,000
For improvements, terminals, second track.

ment, &c., at not exceeding $3,000 000 yearly,

which not over $750,000 for extensions
For acquisition of Atlantic & Pacific and other lines. .

See below
Feb.,2%

30,000.000 5.615 101
20,000,000 6,731,554
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RATLWAY STOCKS AND BONDS.

[VoL. LXXXIV.

RAILROADS.

Miles
U

i+ For explanation of column headings, &c., see notes Rg p
ad.

on first page of tables.

INTEREST OR DIVIDENDS.
Where Payable, and by
Whom

Bonds—Princt-
pal, hen Due.
Stocks—Last

Dividend.

Amount

When
OQutstanding Payable.

Atlantic Coast Line RR—Stock common (text) ......
Class ““A’” com stock tax exempt (Rich & Pet ctfs)
Preferred Btocki b %6 o o L
First consol M $80,000,000 gold text._....._Us.c* &r
Col tr M gold secured by L. & N stock red 105._c* &r
1st M on Jackson & Sow. $2,000,000 gold __SBa.c*
Certificates of indebtedness (new) $25,000,000. .. ..

do do (old) - __.___

Bonds Underlying First Consolidated 4s.
North East (S C) cons M gold Flor to Charleston__c
Wilmington Col & Aug 1st M (Wilm’ton to Columbia
AtlanticC L of S Cgen 1st M (1st on 355 m)g.SBa.c*
Petersburg M class A gold __ . __ . ______._.___

do do class B gold (Petersburg to Weldon) -
Richmond & Petersburg 1st M ($24,500 are 7s)

Consol M g (Richmond to Petersburg etc.) .Ce_.c*
Wilm & Weldon gen M ($938,000 are 4s) .SBa.g*c

Wilmington & NewBern 1st M gold assumed._SBa
Nor & Car 1st M gold (P Pt Va to Tar N C) .. ._Ce.c*

Second mortgage gold .. .. .. _____...__.__SBa.c*
Sav Fla & W 1st M gold ($2,444,000 are 5s) -Mp.c* &r
Charleston & Savannah general M gold..._.SBa.c*
Bruns & W 1st M Brunswick to Albany g gu_-_Mp.c
Alabama Midland 1st M g (Bainb to Montg) -Mp.xc
Florida Southern 1st M $5,000,000 gold.._._AB.c*
Sanford & St Petersburg 1st mortgage gold.._PeP
Ashley River first mortgage. . - - oo ccccceaoaaae
Sil Sp O & G 1st M gold (Ocala to Inv & br) ..Ta.c*
Wil & Wel ctfs of indebt for div 1887 non-cum inc

Atlantic & Danville—1stM $4,425,000 g int rentMe.c* .
Second mortgage $1,525,000 gold int rental.._.Ta

Atlantic & North Carolina—Stock $1,800,000 . .. __ __
First mortgage $325,000.._.___._...__._.__._._._MeBa

Atlantic & St Lawrence—Stock 6 % rental Grand Tr'k

Atlantic & Western—First M $3,000,000 gold____IB

Augusta & Savannah—Stock 5 % rental Central of Ga

$47,537,600
1,000,000
1,596 600
45,606,850
35,000,000
758,000

21 ,566.608

Treas Office, Wilm, N C|Jan. 1019073 %
do do Jan.1019073 %
do do Nov.101906 214

Unlted States Tr Co, N Y|July 1 1952

J P Morgan & Co, N Y Oct 1 1952

Safe Dep & Trust Co,Balt|Dec 1 1954

Treas Office, Wilm, N C|Irredeemable.
do do Irredeemable.

657,000
1,600,000
5,547,000

Cuyler Morgan & Co, N Y(Jan 1
First Nat Bk, NY; & Balt|June
Safe Dep & Trust Co,Balt|July
Richmond Office.
do do
do do
Brown Bros, N Y A
First Nat Bk, NY; & Balt
Safe Dep & Trust Co,Balt
Central Trust Co, N Y
Safe Dep & Trust Co,Balt
Unlteg States Tr go, NY
o o

do do
Metropolitan Tr Co, N Y
Unineg States Tr So. NY
o

)
Asst Treas, Charlest’'n SC
United States Tr Co, N Y y 1918
Treas, Wilmington, N C | Irredeemable.
Mercantile Trust Co, N Y(July 1 1948
Trust Co of America, N Y|July 1 1948
Check from Co.’s Office
Nat Mechanics’ Bk, Balt
London and Portland.
International Tr Co, Bost
Savannah, Ga.

N T T
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The Adjustment Mortgage (Abstract V.62, p. 739) is to the Central Trust
Co. as trustee. Interest is payable only out of net earnings up to 4 % in each
ear, cumulative since July 1 1900. Present issue is limited to $51,728,000,
gut when the $30,000,000 general 4s authorized for improvements as above
have been issued, $20,000,000 additional adjustment 4s may be issued for
the same purpose at not exceeding $2,000,000 in any one year, but only by a
majority vote of the adjustment bondholders. Interesi—In Nov. 1897
paid 3%; since, full 4% yearly.

The Eastern Oklahoma division 4s of 1903 ($10,000,000 authorized) will
be issued for extensions; the present issue of $6,128,000 is secured on lines
completed in 1904, viz.: Paul’s Valley to Newkirk, Ind. Ter., &c., a total
of 306 miles. V. 76, p. 434; V. 79, p. 1331.

The $30,000,000 debenture 4s of 1902 were issued to pay for new equip-
ment, new mileage, permanent improvements, &c.; $2,500,000 paid off
yearly. No new mortgage on lines owned when the debentures were issued
can be made without securing debentures thereunder. See statement,
V. 74, p. 150, 204; also V. 75, p. 680. The debentures maturing, having
been pald fr%rsn cash in the treasury, are not included in the income account.
v 2338.

The gs of 1905 ($50,000,000 authorized issue) are convertible at par be-
tween June 1 1906 and June 1 1918, and may be called at 110 on any interest
day, but when called may be converted into stock provided the time for con-
version has not expired. No new mortgage on lines owned Jan. 1 1905 shall
be made without securing the convertible bonds thereunder.

FINANCES.—Capital expenditures from organization to June 30 1906,

V.73, p. 1311; V. 77, p. 632; V. 79, p. 1340-1; V. 81, p. 985; V. 83, p. 833.
Bonds per mile July 1 1906, $28,355. In 1906 the dividend rate on the
common stock was raised to 5%.
}»+ Stockholders will vote Jan. 30 1907 on increasing the authorized common
stock from $152,000,000 to $250,000,000 and creating an issue of not
exceeding $98,000,000 bonds to be convertible, on terms to be fixed, into
common stock. Of the stock or convertible bonds, approximately $25,-
000,000 is to be offered at once pro rata to stockholders. V. 83, p. 1347,
1367, 1468.

LATEST EARNINGS.—[1906__._Gross, $37,672,962; net, $15,069,688
5 mos., July 1 to Nov. 30..11905_.__Gross, 32,867,218; net, 12,721,673

Deducting taxes and rentals, balance for interest in 5 months of 1906 was
$14,017,257, against $11,724,128. Road operated, 9,232 average miles in
1906, against 9,126 miles In 1905.

REPORT.—Annual meeting third Thursday in October.
year 1905-06 was given in V. 83, p. 810

Years ending June 30— 1906.
Average miles operated .- 8,434 8,305
Freight earnings $54,598,903 $47,408,982
Passenger -- 18,013,988 16,045,380
Mail, express, &c 5,431,456 4,921,475

$78,044,347 $68,375,837
---- 48,497,518 45,517,384

$29,546,829 $22,858,453
$30,893,230 $23,672,355
225,936 293,553
2,118,633 1,926,696
10,622,184 9,611,510
5,708,690 5,708,690
4,078,220 4,078,220
412,253 98,250
4,500,000

Balance, surplus $3,227,314 $1,955,436 $5,572,831 $4,111,422

OFFICERS.—Chairman of Executive Committee, Victor Morawetz; E.
P. Ripley, President; D. L. Gallup, Com%.: . W. Gardiner, Asst. Treas.

Directors.—Charles Steele, Edward J. Berwind, Geo. G. Haven, H. H.
Rogers, H. Rieman Duval, Thomas P. Fowler, Victor Morawetz, New York;
John G. McCullough, Vermont; B. P. Cheney, Boston; Edward P. Ripley,
Byron L. Smith, hlcago; Andrew C. Jobes, Wichita; Howel Jones, Charles
8. Gleed, Topeka; H. C. Frick, Pittsburgh.

OFFICE.—5 Nassau St., N. Y.—(V. 83, p. 1410, 1468; V. 84, p. 50, 101.

ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Rail-
way System.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles.

The operating contract of 1881 accepted by the Southern Ry. requires the
payment of interest on At. & C. debt and 5 % on stock; if gross earnings ex-
ceed $1500,000, dividends to be 6 %, and if they exceed $2,500,000, 7 %.

In 1907 the bonds (three issues) were extended 3 years. V. 83, p. 1347.
Stock largely deposited with a committee, W. Emlen Roosevelt, Chairman
(U. S. Mtge. & Trust Co., depositary), until May 1 1910, to prevent in-
crease of mortgage debt unless stock Is recompensed. V. 83, p. 1410.

DIVIDENDS, ) 1881 to '89. 1890. 1891 to Mch. "01 incl. Since

Per cent— J Syearly. 54 6 yearly (M. & S.) 7 yrly.(M&S.)

LATEST EARNINGS.— Gross, $2,747,083; net, $772,172

8 mos., Mch. 1 to Oct. 31_.__11905 Gross, 2,611,686; net, 665,567

EARNINGS.—For year ending Feb. 28 1906, gross, $3,975,698, against
$3,593,773 In 1904-05. Pres., C. S. Fairchild, N. Y.—(V. 83, p. 1410.)

ATLANTA KNOXVILLE & NORTHERN RY.—See Loulsville & Nash.

ATLANTA TERMINAL CO.—Owns union passenger statlon opened
May 14 1905, with approaches, used by Southern Ry., Central of Georgia
Ry. and Atlanta & West Point RR. Stock, $75,000, owned in equal pro-
portions by the three companies named, which pay all charges and ex-
penses on car basis. V. 76, p. 593, 1394; V. 77, p. 699.

ATLANTA & WEST POINT RR.—Atlanta, Ga., to West Point, Ga.,
86 miles. Georgia RR., June 30 1903, owned $547,200 stock and $388,900
deb. cert. A belt line around Atlanta, 534 miles, is operated at rental of
$16,000 yearly, 4 % on its cost. V. 71, p. 963; V. 73, p. 1354.

DIVIDENDS begun in 1855 were for many years 8 % per annum. From
July 1 1884 to July 1901 inclusive, 6 % yearly, J.&J.; Oct. 1 1899, 25 % ex-
tra (V. 69, p. 590); 1902 (?); 1903, 6 %; 1904, 6%; 1905, 6%.

Report for
, 832; see also page 788.
1905. 1904. 1903.

; 7,965
$44,622,439
13,469,986
4,257,973

$62,350,398
38,437,110

$23,913,288
$25,231,281

1,758,120
9,134,485
5,705,690
4,078,220

79,140

8,180
$47,762,653
15,433,774
4,974,773

Total earnings
Operating expenses

$68,171,200
42,222,032

$25,949,168
$27,197,942
386,46
1,916,137
9,418,800
5,708,690
4,078,220
116,800

Net earnings
‘Total net income
Rent of tracks, &c..___

Interest on bonds
Dividends on pref., 5% -
Dividends on com., 4% -
Miscellaneous

Imp’ts written off

In 1904-05, gross, $913,208; net, $360,164; other income,
charges, $286,530; dividends, $73,932; surplus, $10,069.
$853,647; net, $342,401.—(V. 69, p. 590; V. 71, p. 963.)

ATLANTA BIRMINGHAM & ATLANTIC RR.—(See Map.)—Waycross
Ga., via Fitzgerald and Cordele to Talbotton, 184 m.; Fitzgerald via Tifton
and Moultrie to_ Thomasville, 80 m.; Brunswick to Nicholls, 84 m., with
branch 4 miles; Bushnell Station via Irwinville to the Allapaha River, 33
miles; total, 385 miles. Also acquired Sept. 1906 Talladega to Ashland
Ala., 32 miles. V. 83, p. 817. History, V. 80, p. 115.

It Is proposed to build an extension from Montezuma, Ga., to Birming-
ham, Ala., 241 m., with branch to Atlanta, 70 m. Of this Montezuma to Tal-
botton, 44 miles, was in operation in Aprii 1906: 50 miles from Talbotton to
La Grange was completed in January 1907. Contract for Atlanta
branch, 70 miles, was let in June 1906. Terminals at Atlanta and Bir-
mingham and steamship connection at Brunswick have been arranged for,
The Atlantic & Birmingham Ry. was merged in April 1906. See V. 82,
p. 867; V. 83, p. 35, 1290. The Gate City Terminal Co. will provide ter-
minals at Atlanta, jointly with the Seaboard Air Line Ry. V. 82, p. 1210.
Brunswick S. S. Co. V. 82, p. 1267; V. 83, p. 35, 1290. Equipment obli-
gatlons June 30 1906, $1,596,863.

STOCK authorized, $20,000 common and $10,000 non-cum. preferred
per mile; par of shares, $100. Outstanding in the hands of the public July
1906 $9,743,800 common and $4,822,000 preferred. Additional amounts
to be deposited under collateral trust notes, see below.

BONDS.—Of the 5s of 1906 ($30,000 000 authorized Issue), $25,000 are
issuable per mile of main line and branches, with $10,000 additional for
second track, an amount equal to the par value of prior liens being reserved
to retire the same. Not exceeding 33 1-3% of this aggregate amount may
be issued for equipment and not over 30% for terminals and shop facilities.
Three years coupons were clipped from $1,970,000 bonds issued to retire

referred stock of old co. In July 1906 $6,000,000 bonds were outstanding
n the hands of the public. Additional amounts will be deposited under
collateral trust notes, which see below.

The collateral trust 5% notes ($8,000,000) sold in May 1906 are a joint
obligation of the railroad and the Atlantic & Birmingham Construction Co.
and will provide for completion of the road and pay for steamships, equip-
ment, coal and iron purchases, water terminals at Brunswick and shops.
The notes will be secured by deposit of $6,000,000 Atlanta Birmingham &
Atlantic first mortgage bonds as earned and 54.600.000dpreferred and $10,
000,000 common stock (a majority of both classes) and $1,206,000 equip-
ment notes of the RR., entire stock ($3,000,000) of Birmingham Coal Co.,
owning 5,000 acres of coal lands, and the Birmingham Iron Co., owning
30,000 acres of coal and 3,600 acres of iron ore (the latter subject to a $2,
000,000 mortgage), and the entire stock and bonds ($1,000,000 each) of
Brunswick S. S. Co. V., 82, p. 1267; V. 83, p. 35, 1290. Equipment obli-
gations June 30 1906, $1,596,863.

LATEST EARNINGS.— /1906 Gross, $636,205; net, $185,787
5 mos., July 1 to Nov. 30._.11905 Gross, 450,460; net, 132,269

Surplus over charges $63,499 In 1906, against $49,974.

Report for year ending June 30 1906, in V.83, p. 1093, showed on 324
miles, gross, $1,128,327; net, $349,343; other income, $5,598; interest and
taxes, $271,082: balance, surplus, $73,858. President, H. M. Atkinson,
Atlanta, Ga.; Auditor, W. J. Swain. Office, Atlanta, Ga.

Directors—H. M. Atkinson, P. S, Arkwright, Morris Brandon, Geo. Dole
Wadley, R. F. Maddox, Atlanta; Gordon Abbott, Boston; A. D. Russell
Percy R. Pyne, New York; W. A. Handley, Birmingham; Cecil Browne,
Talladega; R. E. Cullinane, F. M. Sisk, W. H. Wright, W. B. Stovall,
G. W. Brine and H. M. Milam.—(V. 83, p. 1036, 1093, 1290.)

ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. (double track)
branches, Winslow Junction to Cape May, N. J., 54 m.; Willlamstown, 23m.;
Gloucester, 12 m.; Sea Isle City, 12 m.; Ocean City, 10 m.; total, 168 miles.
V. 72, p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50).
Reading Co. owns most of stock, and guarantees consol. 4s, principal and
interest. Form of guaranty, V. 75 '(P' 1398. Of thelatter, $2,650,000 are re-
served to retire prior llen bonds and $786,000 for improvements. See V. 73,
p. 81. There are also outstanding $23,500 Seacoast RR. ser. A 5s and $2,834
ser. B 5s. For 7 months ending Jan. 31 1906, gross, $1,058,203; net, $273,-
210; charges (Incl. taxes), $117,067; bal., sur., $156,143. For year 1804-05,
gross, $1,451,930; net, $214,177; fixed charges, incl. $58,570 extraor. exp.,
$265,256; bal., def., $51,080.—(V. 82, p. 750.)

ATLANTIC COAST LINE CO.—(See Map.)—Organized May 20 1889
under the laws of Connecticut, and owns a majority of capital stock and a
large amount of the bonds In a system of railroad companies described under
the title of the Atlantic Coast Line RR. below.

STOCK.—As to certificates of indebtedness, see editorlal Oct. 1897,
Supplement, p. 3. V. 65,p.564; V.71, p. 1310. In 1898 $5,000,000 stock
was distributed as a 100 % dividend (V. 67, p. 954), and in 1900 $10,000,000
4 % certificates of indebtedness (including $2,500,000 of Atlantic Coast
Line RR. Co.), also a 100% dividend. V. 71, p. 697; V. 73, p. 403. In
1906 stockholders subscribed for $2,100,000 stock at par, raising amount
outstanding to $12,600,000. As to securities pledzed to secure equally
the certificates of indebtedness, see V. 71, p. 1310; V. 83, p. 560

CASH DIVS.— ] ’97. '98. '99. '00. "01. '02. '03. "04. 1905. 1906.

Per cent. 3% 4 4% 5 4% 61 8 8 Below 10

In 1905, Mch., 2 %; June, 2 %; Sept., 214 %; Dec., 2% %.

Balance sheet June 30 1906, V. 83, p. 560. Chairman of Board, Henry
Walters. Directors, Oct. 1906, V. 83, p. 890.—(V. 83, p. 890.)

ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond
and Norfolk, Va., on the north, to Fort Myers, Port Tampa and River Jet.,
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west
reaching the ports of Norfolk, Va.; Wilmington, N. C., Charleston, S. C.
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla.

ORGANIZATION.—Originally the Atlantic Coast Line of Va. (change of
name being authorized April 23 1900); April 18 1900 absorbed by consollda-
tlon (per plan V. 70, p. 840, 893) the following allied properties: Wilming-
ton & Weldon RR., Atlantic Coast Line railroads of South Carolina and Vir-
ginia, Norfolk & Carolina RR. The Florida Southern and Sanford & St.
Petersburg were merged in April 1903, the $4,241,000 Fla. So. 4s and $775,-
000 Sanford & St. Pe*ersburg 4s being offered the privilege of exchange for

$10,367:
In 1903-04, gross,
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For expla of column h » &C., See notes

g Par
on first page of tables.

Value.

Size, or

INTEREST OR DIVIDENDS.

Rate When Where Payable, and by
% Payable. Whom.

Bonds—Princt-
pal, When Due.
Stocks—Last
Dividend.

Amount
Outstanding

Augusta Southern—First consolidated M gold._Ce.xc
Augusta Union Station—1st M $250,000 gold..._.SB
Avon Geneseo & Mt Morris RR—Stock (see text) ..-.
Bald Eagle Valley—Stock $2,600,000 .

18t M originally $400,000 (s drawn at 100) FP.xr
Balt & Annap Short Line—See ‘‘Street Railway’’ Sec.
Baltimore Chesapeake & Atlantic—1st M gold_M p.c*
Balt & Cumberland Val Ry—1st M. interest rental ..
Balt & Cumberland Val RR—1st M interest rental _
B & C VRR Exten—Stock guar ($270,000 carries 7 %)

First mortgage Interest rental .. .. ... _.._..._Ba
Baltimore & Harrisburg RR—M, gold..._MeBa.c* __

1st M West Ext ($16,000 p m) gold guar ._MeBa.c*

Baltimore & Ohio—Common stock $152,750,000 .- -
Preferred stock 4 % non-cumulat’e auth $60,000,000
Prior lien mortgage gold not subject to call_Me.c* &r

do re 1stered___._.__.._-

ist Négold redgemable at 105 after 1923.

registered .
Soutgwestern Div 1st M 545 000 000 gold.F. o &r

regis
Pitts Jct & Mid Dlv (820.000 000) st M g--Ce o &t
do registered .. ...
PL E & W V Sys ref g red 100 after 1925 .. Un.c* &r'
New York Div & Term 1st M $10,000,000 gold
Conv debenture $15,000,000 gold redeem, see text
Bonds Underlying First Mortgage 3% %

Loan 1853 extended in 1885 gold .

Pittsburgh & Con 1st M cxtended in 1896 1n gold
Bonds Underlying Piitsburgh Junciion & Middle
Cent Ohlo $2,500,000 con 1st M (1st loan) g_MeBa.c
Sandusky Mans & Newark $2,300,000 1st M_Un.c*
Plttsburgh Junction 1st M $1, 440 000 gold._Me.c*

Second mortgage $300,000 gold -Me.c*
Plttsburgh Jet Ter 1st M $500,000 gold gu p&l._Me
‘‘ Total issued '’ shown In first left hand colu

a: In addition $7,635.050 are pledged as part coll

mn, b
ateral

for the

$1,000
1,000 &c
100

5
1,000

1,000
500
100 &c
50
1,000

being o_v@_ned
Pittsb.

$400,000 J P Morgan & Co, N Y
Safe Dep & Trust Co Balt
Erie RR, New York

Broad St Station, Phila

Fidelity Trust Co, Phila

Broad St Station, Phlla
Fa.rmd& Mech Ba&lk,Balt
o

Dec 1 1924
July 1 1953
Jan 11907 1%
Feb 1907

July

Sept
July
J

b
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90 % in Atlantic Coast Line consol. 4s.
Coast Line Co. (of Conn.) owns a majorlty of the stock.
above. V,70,p.893;V.71,p.1116,1310; V. 83, p. 560.

Savannah Flor. & Western Ry. (“Plant System’’), which owned and
controlled 2,235 miles, was merged July 1 1902. V. 74, p. 774, The
Jacksonville & Soutnwestern, Milldale, near Jacksonville, Fla., to Ander-
son, 89 miles, was acquired in July 1904, and is belng extended 80 miles,

79, p. 732, 2204. The Conway Coast & Western, Conway, S. C. to
Myrtle Beach, 15 miles, was acquired in Oct. 1905 and extended to Aynor
Tract, 16 miles. V. 81, p. 1314.

In Oct. 1902 acquired $30,600,000 of the $60,000,000 Loulsville & Nash-
ville RR. stock for $10,000,000 clsh $35,000,000 in 4 % collat. tr. bonds
and $5,000,000 stock. V. 75, p. 733. 792, !05: V.79, p. 786.

Lines owned and trackage. Miles.| Lines owned—(Con.)
Richmond, Va. to Port Tampa, Paola Ject. near Sanford to St.

Fla 06| Petersburg, -- 145
Norfolk “Va., to South Rocky Palatka, Fla to Brooksviile... 145
Mount - 5| Milldale, Fla., to Anderson. 89
Contentnea to Wilmington -

Branches, &C-n - oo onwn-n--1,420

Wilmington, N. C., to Pee Dee Leased— Ml

S UNCEIO Y Central RR. of S. Carolina—
Florence, S. C., to Augusta, Ga..166| Lane to Sumter, S. C.....
Sumter to Columbla __ . s J|Other Iinedc. oo oo ccoae-aa--
Yadkin Jet. (Wilmington, N. O.)

to Sanford._._.._.._ -116
Waycross, (ia., to Folkston, Ga_. 34
Jesup, Ga., to Montgomery Ala_354
Brunswick, Ga., to Albany .- ....169|a Charleston & West Carolina_. 341
Dupont Jct. to Fort Myers, Fla..349 |a Northwest’'n RR. of So. Car.. 71

Also owns one-sixth interest in the Richmond-Washington Co. and one-
half interest in Atlanta (Ga.) Belt Line Co., 514 miles. Leases, jointly with
:hel Lgu{svmle & Nashville RR., the Georgla RR., which operates and con-

rols 571 miles.

STOCK.—At. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt
stock was assumed as so much of the common stock of new company.

In Nov. 1902 $5,000,000 common stock was given in part payment of con-
trolling interest in the Louisville & Nashville stock, $8,500,000 additional
being subscribed for as part of the same transaction at $125 per share. In
No;l201490“} 5775330 ?Oozcommon stock issued as a 20 % scrip dividend. V.79,
P p

Stockholders voted Mch. 8 1906 to Increase the total authorized stock to
$60,000,000; of the new stock (all common), $4,557,600 was subscribed for
by stockholdere at par in May 1906 raising amount of common stock out-
standing to $48,537,600. V. 83, 490, 1295.

The preferred stock ($18,850 000) was in 1902 mosmy exchanged for 125 %
in 4 % certlificates of mdebtedness. V. 75, p. 1252

DIVIDENDS (%)— 01 '04, "06.
Common (lncluding Class ““A”") 5 6
Preferred (M. & N. 2%

a Also 20 % In common stock scrip and 5 % in Atlantlc Coast Llne Co.4%
certificates of indebtedness. V. 81, p.

BONDS.—First consol. 4s of 1902 (580.000.000 authorized, limited to
$20.000 per mile) are a first lien on about 958 miles of road and a blanket
lien on 2,927 miles owned, subject to the underlying bonds. The first
consols are issued or reserved as follows:

Issued for refurding, &c., V. 75, p. 76; V. 77, p. 1872; V. 7

p. 819; V. 81 p. 263. e -_--_-540 606,850
Reserved to take up underlylug ilens - 28 673.850
Reserved for extensions, improvements and e gulpment -- 5,719,300

A mortgage for $2, 000 000 was authorize Nov. 1904 to acqulre the
Jacksonville & Southwestern, Milldale, near Jz tsonville, Fla., to Ander-
son, 89 miles, and to extend the road 80 miles. 81, p. 1559

As to the $35,000,000 collateral trust 4s of 1902, see “Organlzatlon"
above. They are subject to call at 105 in amounts not less than $100,000.

LATEST EARNINGS.—/1906 Gross, $10,178,033; net, $2,337,970

5 mos.. July 1 to Nov. 30.11905 Gross, 9,297,705; net, 3,014,992

REPORT for the year ending June 30 1906 was given at length in V. 83,
p. 1287, 1295 (see also editorial, p. 1263). G

1905-06.
$24,868,448 §$22,222,902
14,189,767

16,892.199
$7,976,249 $8,033,135
593,749

729,934

1,836,000 1,683,000
Total neb recelpts_ -~ o - . $10,542,183 $10,309,884

Interest on bonded debt, &c-_ $4, 78(3 427

Int. on certs. of indebtedness.- 56,744

Dividend on common stock 5)2, Olo 700

Dividend on preferred stock 36,335

V. 76, 918. 971. The Atlantic

See that company

Miles.

Total In earnings...........4,333
Closely allied lines— (see each co.)
a Loulsville & Nashville.. .. ...6,271

’02 ’03. '05.

lla

1907.

1903-04.
$20,544,975
12,827,093

$7,717,882
585,154
1,530,000

$9,833,036
$4, 692.01’)

857
)1, 8'32,000
86,335

Gross receipts
Operating expenses and taxes

862,792
(5%) - 79,830

Balance, surplus_- - - - -~ —~- $2,098,312 2,567,627 $2,364,647

OFFICERS.—Chairman of Board, Henry Walters; President, T. M.
Emerson; 1st Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C. S. Gadsden;
3d Vice-Pres., J . Kenly; Gen. Man., W. N. Royall; Sec., Herbert L.
Borden; Treas., James F. Post.—(V. 83, p. 1295; V. 84, p. 50, 101.)

ATLANTIC & DANVILLE RY.—(See Map Southern Ry.)—West Nor-
folk to Danvllle, Va., 203 miles, three branches, 22 mliles; James River Jct.
to Claremont (3-feet gauge), 50 miles; total, 275 miles. Leased to Southern
Ry. from Sept.1 1899 to July 1 1949 for taxes, repalrs, maintenance and
cash rental sufficlent to cover interest charges, with privilege of renewals for
terms of 99 years. In additlon the Southern Ry. agrees to pay the same
rate of dividends on common stock as pald on its own common stock. V.71,
D. 447; V.79, p. 625.

STOCK.—Com., $2,180,800. Pref. shares were canceled prior to July 1
1904. SeeV.71, p 181, 862 V.73, p.722,956; V.79, p.

»

BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be Issued only for
Improvements upon request of Southern Ry., interest charges to be covered
by increased rental. Of the $1,525.000 second 4s, $775,000 were issued
Julyﬁ 190g]§ndgs750 ,000 balance will be on July 1 1909. V. 77, p. 195.—

D
ATLANTIC & GULF SHORT LINE —See V. 73, p. 615; V. 76, p. 1354,

ATLANTIC & LAKE SUPERIOR RY.—In July 1904 operated Metapedia
Quebec to Paspebiac, 100 mlles (Baie des Chaleurs Ry.); owned St. Gregoire
to Nicolet, 7 m.; St. Francis to Yamaska, 6 m.; Yamaska to Sorel, 10 m.;
Lachute to St. Andrews, 7 m.; total, 130 miles. Was under construction,
Paspeblac Jet. to Port Danlel, 21 m.; Pierreville to Nicolet, 15 m.; St. Gre-
goire to Chaudiere Jct., 67 m.

The reorganization plan filed Dec. 1904 was given In V. 80, 161. On
Apr. 17 1906 Galindez Bros. obtained judgment for $499,579, Wlth 1nterest,
another action to recover $336,054 for advances was pendlng Oct. 19
V. 82, p. 1039. In Dec. 1906 the Atlantic Quebec & Western Ry.
proposing to apply for permission to purchase the road. 83, p. 1522.

uring year 1903-04 road was operated by trustee for bondholders Stock
authorlzed $10,000,000; par, $100; issued, $2,602,500. Bonds outstanding
as collateral, £500,000 45, For year endlng June 30 1904, gross $57,346; net,
$11,663. Pres., Hon. J. R. Thibaudeau; Sec., Edgar N. Armstrong, Mont-
real.—(V. 80, p. 161, 1970; V. 82, p. 1039; §V. 83, p. 1522.)

ATLANTIC & NORTH CAROLINA RR.—Beaufort to Gold sboro, N. C.,
99 m: State of N. C. owns $1,266,500 of $1,797,200 stock. Leased from
Sept. 1 1904 to Jan. 1 1996 to Atl. & Nor. Carolina Co. (the lease being
later transferred to Norfolk & Southern Ry.) for interest on bonds, taxes,.
&c., and dividends at 3% yearly for 20 years, increasing 14 % yearly every
ten years until 5% is reached; thereafter 6 %; lessee also agrees to expend
8‘750 000 by Sem 21907 for Improvements and equipments. V. 967.

DIVIDEND '93. '94. "95, "96. '97. '98. '99 1900-04. Under lease
Per cent. 2 2 0 see above.

EARNINGS.—For year ending June 30 1906 groqs, $407,694; net,
$154,739; other income, $7,246, int., taxes, &c 5,607; dividends,
$53,916; ‘bal. 5 SUL., $2, 462, Pres., Frank S. Gannon. —(V 83 p. 1590.1522.)

ATLANTIC QUEBEC & WESTERN RY.—V. 83, p. 93, 154,

ATLANTIC VALDOSTA & WESTERN RY.—See Georgla So. & Fla. RR,

AUGUSTA & SAVANNAH RR.—Mlllen to Augusta, Ga., 53 miles. In
1895 re-leased to Cen. of Ga. for 101 yrs. at 5 % on stock.—(V. 61, p. 239.)

AUGUSTA SOUTHERN RR.—Owns from Augusta to Sandersville, Ga.
80 m., and Sandersville & Tennille RR., 4 m. The Southern Ry. in Jan.
1901 acquired about four-fifths of the stock. V. 73, p. 343. Com. stock,
$400,000; pref., $350,000; par, $100. Year ending June 30 1905, gross,
$151,584; def. under oper., $2,172; total deductions, $31,179; ba.l., def.
$33,351.—(V. 80, p. 2219, 2456.)

AUGUSTA UNION STATION CO.—Owns union passenger station at
Augusta, Ga., used by all roads entering the city, the latter under their oper-

ating contract providing for Interest on the bonds and 4 % dividends on
stock. Stock, $75,000 (5 % paid in), held equally by Southern Ry., Atlantic
Coast Line RR. and Georgia RR. . s V.79, p. 500. President
Thos. K. Scott; Sec. and Treas., Ca.rlton Hlllyer' Augusta, Ga.—(V. 79
p. 500; V. 82, p. 48.)

AUSTIN & NORTHWESTERN RR.—See Houston & Texas Central Ry

AVON GENESEO & MT MORRIS RR.—Mt. Morris to Avon, N. Y., 1&
m. Leased to Erie RR. Feb. 26 1896 in perpetuity at 214 % on stock for 4
years from Jan. 1 1896, 3 % for 1 year more and 3 }§ % thereafter.—(See V.
63, p. 512; V. 62, p. 318, 589.)

BALD EAGLE VALLEY RR.—Owns from Vall Station, Pa., to Lock-
haven, Pa., 51 m.; branches to Sugar Camp, &c., 43 m. Leased to Penn,
RR. Co. for 99 years from Dec. 7 1864. Rental, 40 % of gross earnings.
Cash dividends of 10 % yearly (F.&A.) are paid; on May 1 1906 a 9 % stock
dividend was paid. V. 82, p. 867.

Rental 1905, $487,494; other inc., $34,074; Int., taxes, &c., $41,464; div.
(10 %), $140,625; bal., sur., $339, 479, 'Rental in 1904, $371,504. Penn.

. Jan. 1 1906 owned $706,250 'stock. —(V. 66. p. 708 Wi 82 p. 867.)

BALT & ANNAPOLIS SHORT LINE RR.—See Street Railway section.

BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to-
Ocean Clity, Md., 87 m.; branch, 1 m.; total, 88 m.; from Claiborne to Balti-
more, 44 m., transfer is made by water; steamer lines owned, 1,131 m.; total
mileage owned and operated, 1,219 m. Controlled by Penn. RR. and allled
lines. V.69, p. 541, 590; V. 59, p. 371. Pref. stock, $1,500,000 5 % cum.;
common, $1,000,000. Div. on pref., 2 %, Mch. 1 1905; Mch. 15 1906, 3 %.

The stockholders voted on Jan. 26 1905 to aequire a majority of the stock
of the Maryland Delaware & Virginia Ry., extending from Queenstown,
Md., to Lewes, Del., with branches, a total of 77 m., and guarantee $2,000,-
000 of its first mort. bonds. See that Co., V. 80, p. 116, 1058.

Fiscal year now ends Dec. 31. Report for year ending Dec. 31 1905 In
V 82, p. 1319, showed, gross, $866,864; net, $172,276; other inc., $15,640;
int. and taxes, $65,652; extraordinary exp., $3,192; div. on pref. stock
(2%) . $30,000; net income, $89,072.—(V. 82, p. 1319)

BALTIMORE & CUMBERLAND (RR. AND RY)—The Rafilroad ex-
tends from State Line, Md., to Waynesboro, Pa., 4.55 m.; stock $76.700, in
$50 shares. The Railway extends from Edgemont, Md., to Stat. Line, Pa.,
3 m.; stock, $42,500, in $100 shares. Both are leased to Western Maryland
RR. for 50 years from July 1 1879, with privilege of renewal or purchase;
rental, interest on bonds.

BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—Waynes-

boro to Shippensburg, Pa., 26.52 m. Leased to Western Maryland RR. for
50 years from July 1 1881, with privilege of renewal for interest on bonds
and dividend on stock, amounting in all to $38,730. See table above and
V.75, p. 665.—(V. 75, p. 665.)
"*BALTIMORE & HARRISBURG RR.—Emory Grove, Md., to Orrtanna,
Pa., 59 m., with branches 7 m., total, 66 m. Leases Balt. & Harrisburg Ry.,
Western extension, Orrtanna to Highfield, 15 m., guaranteeing interest on
its bonds. Leased to Western Maryland RR. for 50 years'from Oct. 25
1886; rental, interest on bonds and 5 % on preferred stock (all pald M & N.).
Stock common, $690,000; pref., $29,100.—(V. 44, p. 812.)
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Miles 1 Date

of | 0
Road.|Bonds.

| _Par

|
| Size, or

[ [
[ | INTEREST OR DIVIDENDS.

Rate When Where Payable, and by
Payable. Whom.

Bomds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Amount

|

Baltimore & Ohio (Concluded)—
Bonds Underlying Plitsburgh Lake Erie & West
Clev Lor & Wheel cons M (now 1st) gold..Usm.c*
General mortgage $1,000,000 gold red 105.. __N.c
Con ref M $10,000,000 gold red at 10234 _.Col.c*
Cleveland Term & Valley 1st M gold guar._Me.c* &r
Monongahela Riv RR 1st M gold guar & & O._Ce.c*
Ohio & Little Kan Ry 1st M $250,000 red 105 gold
Ohio River first mortgage ($2,000,000) gold._FP.c*
General mortgage ($3,000,000) gold 1st on 39 mc*
Rav Sp & GI 1st M $400,000 g guar p & iIFP.c*
Huntington & Big S 1st M ($§400,000) gold guarc*
Ripley & Mill Creek 1st M g gu p & 1 endorsedc* &r
Pittsburgh Clev & Tol 1st M g
Pittsburgh Newcastle & L E 1st M extended in gold
Pittsburgh & Western 1st cons M $10,000,000 g -.c*
Ellwood Short Line first mortgage g $300,000..G
W Va & P 1st M gold 5s scaled; red at par._MeBa.c*
Leased Lines, Elc., Securities
Balt & New York RR 1st M gold guar____MeBa.c&r
Mon River Coal M $1,500,000 gold s f redeem at par
Schuylkill River E S RR 1st M gold guar p & 1 end
Staten Isl Rapid Tran 1st M $1,000,000 g $ or £. Usc*
New mortgage $5,000,000 .- __ o e ao_ .
[ Staten Island Ry, 1st M $1,000,000 gold__ ____Me.c*
Baltimore & Ohio Equipment Obligations—
Ground rent liens, misc car trusts, etc, June 1906._
Baltimore & Potomac—See Phila Balt & Washington
Bangor & Aroostook—Stock, see text__ =
First mortgage ($16,000 per mile) gold ~G.c*
Second mortgage gold .. . oo occ----Usm
First mortgage Piscataquis Div $1,500,000 lg —=Q.ct
V Bur Extension 1st mortgage $500,000 gold ._G.c*
Aroostook Northern 1st M $225,000 gold_._._G.c*
Consol refunding mortgage $20,000,000 gold.OB.c*
Aroostook County bonds (assumed) __ __ _____.._.._
z All except $21,000 owned by Baltimore & Ohlo.

Virgin|ia 4s
192| 1893

Value. |Outstanding| %

|
$1,000| $5,000,000
1,000

| |
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F¥.BALTIMORE & OHIO RR.—(See Map.)—ROAD.—Operates from Bal-
timore to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis,
the total mileage leased, owned and operated being, in July 1905, 4,026
miles. The “Royal Blue Line” (see Central RR. of N. J.) gives the road
access to New York.
.. -The system embraces, subject to mortgages, the following lines:

Pr. lien 3% % M.—(1,076m.) Miles|Pittsburgh & fWestern___.
Balt. to Wheeling, Belpre, O.,&c.721 | Pittsb. Cleveland & Toledo
Cumb. to Pittsb. & W., &c. 355 | Pittsb. Painesv. & Fairport

1st M. 4 %.—(581 miles) Eastern Ohio_.____._
Balt. to Phila. and branches Trumbull & Mahonin;
Chicago, Ill., to Akron, O Monongahela River RR - -
Branches to Fairmont, W.Va., Clev. Terminal & Valley .. . _..

-South W. Div. 3% % M.— Cleve., Lorain & Wheeling Ry
Belpre,O., via Cincin. to St.L.,&c930| Wheeling to Cleveland, &c...al195
Pitts.Jct. 3 % % M .—(384 miles) Ohio River RR. Lines—
Bellalre to Midland City, O Benwood to Wheeling, &c
Shawnee to Sandusky, O West Virginia Short Line R

7|Ohio & Little Kanawha RR....

h Total of all (adding Baltimore

D a—— Belt and other lines) 4,485
z Includes 384 m., also covered by Pitts. Jct. 1st M. a See this company.

F.HISTORY.—Recelvers were appointed in Feb. 1896, but on July 1 1899

the road proper was returned to the company, thereorganization plan (in V.

66, p. 1235) having been consummated without foreclosure and the road

vastly improved in physical condition. The B. & O. Southwest. was reor-

anized, per ?lau in V. 67, p. 688, the consol. mortgage of 1893 having been
orecloseé). n 1900 new securities were issued under the plan of reorganiza-

tion of the Cent. Ohio and other leased lines. V. 67, p. 688, 1109, 1206, 1356.

In May 1906 the company’s holdings of Consolidation Coal stock were sold.

V. 82, p. 1039.

READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,-
000,000 Reading Co. stock, consisting of $12,130,000 first pref., $28,530,000
second pref. and $27,905,000 com., was acquired, the Lake Shore & Michi-
gan Southern Ry. Co. (Vanderbilt system) taking about one-half. In 1904
the B. & O.and L. S. & M. S. each sold $3,950,000 of the common. V. 76, p.
101; V. 80, p. 1856. In 1903 a one-sixth interest in $6,924,200 of the $11,-
000,000 Hocking Valley Ry. com. stock was acquired. V.77, p. 1225; V. 79,
p. 2746; V. 83, p. 37.

PENNSYLVANIA RR. INTEREST.—The Pennsylvania RR. Co. pur-
chased a large interest in 1900-01 and on Jan. 1 1906 owned directly $21,-
480,000 pref. and $30,293,300 com. stock; also—through the Northern Cen-
tral and Phila. B. & W. (each owning one-half)—$2,000,000 pref. and $1,-
563,000 com. stock, and through the Pennsylvania Co. $5,000,000 pref. and
$11,044,600 com. stock. V. 70, p. 76; V. 74, p. 528; V. 78, p. 1276. In
Sept. 1906 the Penn. RR. sold about $32,334,200 com. and!$7,260,000 pref.
B. & O. stock held (approximately half its total stock holdings), the Union
Pacific system purchasing same. V. 83, p. 562, 686, 1036; V. 84, p. 50.

STOCK.—Authorized issues: Common, $152,750,000, see ‘‘General Fi-
nances’’ below; pref. 4 % non-cumulative, $60,000,000; outstanding, see ta-
ble above and ‘“‘General Finances.” Pref. stock divs. are limited to 4 %.
(See V.71, p. 1166, and editorial, p. 1143; V, 72, p. 1186.)

DIVIDENDS.—1900. 1901. 1902. 1903. 1904. 1905. 1906. _1907.
Common (%) - - 2 4 4 B 4 414 5% Mch., 3
Preferred (%) --- 4 4 4 4 4 4 4 Mch., 2

In 1905, O% commonl,4§gch., 2%; Sept., 2% %: in 1906, Mch., 234 %;

e . 82, p. .

BONDS.—(1) Prior Lien 33 %, a first llen on main line and branches,
Parkersburg branch and Pittsburgh division, about 1,076 miles of first track
and 1,325 miles of second, third and fourth tracks and sidings, and also all
the equipment now owned of the value of upwards of $20,000,000, or here-
after acquired. Total authorized, $75,000,000, of which $5,000,000 to be
issued only after Jan. 1 1902 (at not exceeding $1,000,000 a year) for the
enlargement, betterment or extension of the properties covered. See appli-
cation to list, V. 69, p. 30; V. 78, p. 1906.

.(2) First Mortgage 4 % Gold Bonds, Due July 1 1948, but subject to call,
in whole or in part, after July 1 1923, at 105; a first lien on the Philadelphia,
Chicago and Akron divisions and branches and the Fairmont Morgantown &
Pittsburgh RR., covering about 581 miles of first track and about 573 miles
of second, third and fourth tracks. and sidings; also on the B. & O. Terminal

roperty and the Baltimore Belt RR. They are also a lien, subject to prior

Plcn mortgage, upon main line, &c. See application to list, V. 69. p. 30;

V.79, p. 211,

Total authorized (Incl. $49,975,000 issued at reorganization) ..$165,000,000
Of which reserved to retire prior lien bonds in 192 75,000,000
Issued and issuable for betterment or extension of the prop-

erties covered by mortgages (1) and (2), or for extenslons,
additions or equipment; at not exceeding $1,500,000 a
year for the first four years and at not exceeding $1,000,000
a year thereafter, originally ..o caceccccacccca o a2

(8) Southwestern Division 1st Mortgage 3 % per cents. Virtually
a first llen upon the propertles constituting the B. & O.
Southwestern RR. system, or the securities representing the
same, covering about 930 miles of first track track and about
401 miles of second track and sidings. Total issue.. ... ____

Of which issuable only at the rate of not exceeding $1,000,000

per year for the enlargement, betterment or extension of
properties covered, originally . e cccc e cccmcccm e o ooa

(4) B. & O. Pitts. Jct. & Mid. Div. 3% per cents. Expected to
be ultimately a first lien upon the railroads of the Cent. Ohlo
system and Pitts. Jet. RR. Co., 385 miles in all. Total au-
thorized issue In no case to exceed . . oo v cucvocccracan--
Of which to be Issued only at the rate of not exceeding $1,-

000,000 per year for the first two years and thereafter at the
rate of not exceeding $500,000 per year, for the enlarge-
ment, betterment or extension of the properties covered
by the Mortgage - -- - - accrc-ccwe-o

Of which in partial exchange for old bonds

Sold to a syndicate for cash requirements..

27,000,000

$45,000,000

5,000,000

$20,000,000

5,000,000
10,569,000
4,000,000

bd for FRASER

Of this issue $6,175,480 is in hands of the 8ubllc and $7,635,050 pledged
as part collateral for Pitts. Lake Erie & West Va. System 4s.

Note.—The underlying bonds still outstanding in July 1906 are in table
at top of page. The underlying stocks still in the hands of the publlic ag-
gregated $21.427 par value.

(5) Pitisburgh Lake Erie & West Virginia System mortgage refunding 4 %
gold bonds (authorized amount $75,000,000) are a lien on 1,642 miles
consisting of the Ohio River, Cleve. Lorain & Wheeling, Pittsburgh & West-
ern, &c., forming a direct connection with Pittsburgh, Cleveland, Fairport,
Lorain and Sandusky, subject to underlying bonds outstanding thereon
(see table above). In Sept. 1905 $29,060,950 additional underlying bonds,
including $7,635,050 Pittsburgh Junction & Middle Division 3 }4s, were
held in trust as part security. Of the total issue of bonds, $32,785,000 are
reserved to retire underlying bonds and the remaining $10,868,000 are issu-
able for additions and Improvements. See full statement, V. 74, p. 266; V.
79, p. 2793; V. 80, p. 1423.

(6) The 4 % debentures of 1901 are convertible at the option of the holder
into common stock at par on 30 days’ notice (see V. 73, p. 1159); they may
be called for payment at par and interest on any interest day, in the inverse
order of their numbers. V.72, p.282; V.73, p.337,1158; V.75, p. 549.

(7) New York Division and Terminal 1st 4s (authorized amount, $10,-
000,000) are secured by deposit with the trustee of all the Staten Island
Rapid Transit refunding 4s as issued ($5,000,000 authorized) ,all the $350,000
Balt. & N. Y. 1st 5s and the entire stocks of those companies. Of the
bonds $3,950,000 were issued on June 30 1906 but held in the treasury, the
balance being reserved for the further equipment, development and exten-
slor; gizthe Staten Island properties, including the Balt;& N.;Y.(Ry. V. 83,
) 5

LEASED LINES.—Schuylkill River East Side 5 % bonds were purchased
Dec. 1 1903 at 110, per V. 68, p. 40, and $5,000,000 new 4s issued, guaran-
teed p. and 1., by endorsement. V. 77, p. 1745; guaranty, V. 81, p 727.

The West Virginia & Pittsburgh (see agreement in V. 67, p. 1310),, has been
operated since Sept. 1 1899 under a 99 years’ lease, for 4 % on the mortgage,
to be appropriated to payment of bond interest, the B. & O. having the op-
tion for 5 years to purchase the bonds at par and accrued interest on 60

days’ notice. V. 69, p. 439.
The B at 125 $1,956,000 of the $2,400,000 Pittsburgh

- 0. acquired
Cleve. & Toledo bonds. V. 70. p. 632; V. 76, p. 47.

FINANCES.—In Sept. 1901 the authorized issue of common stock was in-
creased from $45,000,000 to $60,000,000, to provide for conversion of $15,-
000,000 debenture 4s issued in March 1901 for improvements, &c. (V. 72, p.
282 337). InJuly 1906 $14,726,000 debentures had been converted. Stock=-
holders in 1901 subscribed to $22,537,200 additional common stock at par,
(V. 73, p. 1159; V. 74, p. 150, 266), and in 1902 to a further $42,316,860, at
same price, with $20,533,000 applicable to equipment, $9,329,000 to double-
tracking between Newcastle and Akron and miscellaneous construction,
and the remaining $12,454,000 to acquire stock, bonds, &c., to be placed
under Pitts. Lake E. & W. Va. System mtge. V. 75, p. 549, 980.

Stockholders in April 1906 subscribed for $27,750,000 new com. stock
at par, the proceeds to be used for construction, improvements and equip-
ment and the redemption of $8,915,000 collateral trust notes due May 1
1906, raising the amount outstanding to $152,604,100. The new stock is
entitled to all dividends declared after Sept. 1 1906. V. 82, p. 867, 927;
V. 83, p. 491. 1042,

In 1905 dividend on common was ralsed to 5% _ and In 1906 to 6%.
As to Reading Co. dividend increased in 1905; see that company.

In May 1906 the delivery was completed of locomotives and freight cars
ordered early in 1905 at an aggregate cost of about $14,000,000. V. 80,
p. 995, 1727, 1911; V. 81, p. 1549; V. 82, p. 1155.

EARNINGS.—From July 1 to Dec. 31 (6 months):

Gross, $41,771,197; net, $14,943,092
Gross, 38,610,408; net 14,187,739

Earnings of July 1906, based on 4,029 miles, being entire system (4,485
miles) except—

Valley RR. of Virginia, Ravenswood Spencer & Glenville, Ohlo & Little
Kanawha, Cleveland Terminal & Valley, Cleveland Lorain & Wheeling.

ANNUAL REPORT.—Report for year ending June 30 1906 was in V. 83,
r. 1030, 1041. (See also editorial, p. 1007.) Average rate per ton pel
mile, 5.60 mills in 1905-06, against 5.66 mills in 1904-05; average revenue
train-load, 420 tons, against 399 in 1904-05.

Year ending June 30— 1905—%6. 1904605. 1903-04. 1902-03.

4,030 4.026 3,987 3,935
Freight___ -$60,002,204 $50,607,087 $48,617,104 $47,756,251
Passengers - 13,701,698 3,817,141 13,146,449 12,520,988
Mail, express, &c 3,688,153 3,265,769 3,307,528 3,172,395

$67,689,997 $65,071,081 $63,449,633
44,710,603 43,628,864 39,569,964

$22,979,394 $21,442,217 $23,879,669
2,535,409 2,276,160 1,222,991

Total net income..._$30,967,313 $25,514,803 $23,718,377 $25,102,660
Interest and rentals____$10,376,675 $9,978,143 $9,627,851 $8,934,919
Taxes 1,448,364 1,376,885 1,305,510 1,239,726
Disc., commisions, &c_. 1,077,975 485,778 427,656 1,109,853
Divs. on pref. stock (4%) 2,400,000 2,400,000 2,400,000 2,400,000
Divs on com. stock- (5 15) 6,851,474 (4 34) 5,592,042 (4)4,970,482 (4)4,970,482
Additions & improv’ts-.. 3,000,000 2,500,000 2,000,000 3,500,000

~$5,812,830 2$3,181,954 z$2,986,878 2$2,947,680

Total gross earnings__$77,392,056
Operating expenses ... 49,515,221

Net earnings $27,876,835
Other income (net) 3,090,478

Balance, surplus

z Surplus differs from that shown in pamphlet report, owing to method
of charging common stock dividend, the above being used for simplicity.

Executive Committee—Oscar G. Murray, Chairman; G. F. Randolph,
John B. Thayer, John P. Green, James McCrea and Samuel Rea; Pres., Os-
car G. Murray; 1st Vice-Pres., Geo. F. Randolph; Sec., C. W. Woolford;
Treas., J. V. McNeal.
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of
on first page of tables. Road.|Bonds.

Miles | Date ’ Size, or
For exp anation of column headings, &c., see notes OT \ VPlar
alue.

[ INTEREST OR DIVIDENDS. l Bonds—Princi~
| pal, When Due.

When | Where Payable, and by Stocks—Last
| Payable.| Whom. Dividend.
|

Amount | Rate
|Qutstanding | %

Bangor & Aroostook—(Concluded)
((-Nor Malne Seaport 1st M guar p & 1.._._Usm.c*&r
+Car trusts $40,000 due A & O yearly......._.____G
-Car trusts gold guar, $45,000 due semi-an .__PeP_c*
Bangor & Portland—First mortgage gold. .
Beaver & Ellwood—First mortgage gold .. ..
Beech Creek—Stock (guaranteed 4 % by endorsement)
First mortgage gold guar p & 1 (endorsed) .. K.c&r
Second M for $1,000,000 gold guar p & 1 (end) Un.c&r
Clearfield Bitum Coal 1st M int guar by Bh Cr gold.-c
Beech Creek Exten—1st M $4 500,000 g guar p&i_G.c*
Clearfield Southern first mortgage
Pittsburgh & Eastern debenture certificates
Beech Creek consol M $20,000,000 gold...G.c* &r
Bellingham Bay & Brit Colalst M $1,000 000 gold s £
Belt Line Ry of Montgomery—1st M I&Wrul money ..c
1t RR & Stock Yard of Indianapolis—Stock.___.__
Preferred stock, cumulative_ __._______
First mortgage for $1,000,000 currency_
elt Ry of Chaﬂanooga—Flrst M gold .
Belvidere Delaware—Stock ($4,000 000)
Consolidated) guaranteed by United Co.’ 'S slnklng 1d_-
mortgage fguarameed by United Co.’s sinking fd _
of 1875 issue $600,000 reduced by sinking funcl_r
$4,000,000 )guaranteed by United Co.’s sinking fd_c*
Berkshlre—Stock 6 % rental __ __ »
Bessemer & Lake Erie—Erie cqulpment trust.
Locomotive equipment trust.__ .- .- _--...__.
Standard Equipment Trust. -_ _____ v
Birmingham Belt—See St Louls & San Francisco
Birm Col & St And—First M $4,500,000 gold_Ce.c® &r
Bloomsburg & Sullivan RR—First M $400,000. ._FP
Second mortgage income non-cum $200,000..__FP
Boca & Loyalton—First M $675,000 gold call 110 _._c*
Boonville St L & South Ry—1st M gold $1,000,000.c*
Boston & Albany—Stock ($30,000,000 authorized) ..
Bonds (not mortgage) guaranteed principal & int.c
Bonds (not mortgage) $5,000,000 - - - oo .. __
Bonds $2,500,000 currency - .

54| 1905
-0

$1,000| $3.516,000|
1,000

1,000
100" &c

3

1,000 &c|NoneSep’'06

1,000
1, 000
50‘
1,000
1,000
50/
1,000

1,000| See text.

"100| 25,000,000 See

1 ()00

OTBrown Bros,NY,Bos&Ph|April 1 1935
O|Guar Trust Co, N Y ‘To July 1 1910
D|Brown Bros,N Y &Boston|To June 1 1916
J|26 Exchange Place, N Y |(1930-1936
memmommmmme e e ommn oo JUly 1 1919
J Gra.nddCent Statign. NY ga{:l 2 1%?)?&61 %
1936
1 1940
1951
1930
1934
do 1955
SM & Tr Co, NY; &SF 1932
ropolitan TrCo, N Y 11910
’'s Office, Indlanapolls‘Jan 119075 %

do do Jan 119071%
H Newbolds, Phila. |April 30 1911
|Mercantile Tr & Dep,Balt|July 1 1945

|Broad St Stat'n, Phila
do d
do do

do
do and Bk Com NY|Jan
Stockbridge, Mass. Jan 1907 1%
Home Tr Co, Hobok N J|March 1 1922
March 1 1913
do }Aprll 1 1925

- _.,__-...I ly 1 1935

D Co, Phila Jan 1
eg Blooms burg wh earn. 119

M&Tr, NY; & SF\Aprll 1
r Exch Bank, N Y Aug 1
ﬂ]ce. Term Snat’n, Bost|Dec 31
do do |April 1
do do |Oct 1

do do jJan 1 1951
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o
[
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Directors—R. Brent Keyser, John P. Green, James McCrea,
Joseph R. Foard, Geo. F. Randolph, James Speyer, Ed r

4 w .
NAY. Ofﬂce,Z\Vall St.—(V. 83, p. 1030, IOJ(). 1041, 1227; V. 84 p 50.

BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown, Me., northerly
to Van Buren, with branches; total, 467.4 miles, viz.

Lines owned— Miles.| Lines leased—

Oldtown to Van Buren_._______ 221.7| Northern Malne Seaport,
Ashland Jct. to Fort Kent Grange to Searsport
Milo Jct. to Greenville____

Branches

In Dec.1906 a branch from Seboeis Lake to the junction of the St. Francis
and St. John River, 145 miles, was proposed. V. 84, p. 50, 157.

ORGANIZATION.—Organized Feb. 13 1891. State of Malne refunds
95 % of all taxeslevied. For organization see V. 66, p. 855. Leases Northern
Maine Seaport RR., with $360,000 authorized stock, which in Nov. 1905
opened extension from La Grange, Me., to Searsport, on Penobscot Bay,
54 miles. V. 81, p. 1549.

STOCK.—$1,550 .000; 10,400 shares full paid and 100 shares 5 % paid.

Dividends, 114 % semli-annually, Jan. 1904 to Jan. 1905, both inclusive;
July, 2%; 1906, 4% (J&J).

BONDS.—As to gold 5s on Piscat. Division, see V. 67. p. 1159; V. 68, p.
84, 329. Van Buren Extension 5s of 1899, V. 69, p. 952. Of the consol. re-
funding gold 4s, $12,500,000 were reserved to pay off the outstanding
bonds, Including those of controlled roads. cay trusts and preferred stock,
and to acqu're such controlled roads; $3,000,000 for Improvements over a
series of years and $4,500,000 for extensions at $25.000 per mile, including
equipment. V.73, p. 286, 896; V. 74, p. 93. The Northern Maine Seaport
bonds, of which $3,516,000 sold ($5,000,000 authorized), are guaranteed.
V.81,p.265; V. 82.p 392; form otguarautv V.81 p.727.

LAThST E ARNINGS./
5 mos

Samuel Rea,
Hdl riman,

Miles.
La
9

s, $1,294,126; net, $475,060.
‘)(w‘),J()S net, 391,689.

bur lus 0\01 (hamm 2 ‘3146 744 in 1905.

NUA EPORT.—Report " for vear ending June 30 1906 was in
V. 83 D. 1094, \hO\’\lllH‘QIOS\ $2,496,547; net, $951,877; charges, $665,284:
other income, $13,180; betterments, $117,842; dividends (4%), $62,000;
appmpriation car trust 0L 547,000: bal., sur., $72,931. In 1904-05,
gross, $2,159,072; net, $782,359.—(V. 81, p. 1311, 1549; V. 82, p. 392,
1322; V. 83, p. 379, IO‘)4 1170; V. 84, p. 50, 101 )

BANGOR & PORTLAND RY.—(See Map Del. Lack. & West.)—Portland
to Bath, Pa., 29 miles; Nazareth Jct. to Martin’s Creek_ 5 m.; other branches
5 m.; total, 39 m. Stock, $510,000, all acquired in 1900 by Del. Lack. &
West. RR. Dividend (6 %) Jan. 1901; 1902, 5 %: in 1903, 4; in 1904, 7; 1905,
8%: 1906, 15%. For cal. year 1905, gross, $252,635; net, $108,665,
charges. $26,506; div. (15%), $76,500; bal., sur., $5,6359.

BATH & HAMMONDSPORT RR.—Bath, N Y.. to Hammondsport, N.
Y., 10 miles Control acquired by Erle RR in 1903. In 1904 foreclosure
under $100,000 first mtge. was pending; second mtge., $200,000. Stock,
$100,000. Year ending June 30 1905, gross, $35, 404 net, $7,344; Int. and
taxes, $16.254; bal., def., $8,910. —(V 79, p. 1954

BEAVER & ELWOOD RR.—Ellwood Jet to Hazen Coal Mine, Pa., 3 m.
Leased to Pitts. & L. Erle RR. for 20 years from May 1 1899, rental being
45 % of gross earnings; rental In 1905, $9,656. Stock, $150,000; par of
shares, $100. Bonds. see table above.

BEECH CREEK RR.—(See Maps N. Y. Central & Hud. R.RR)—ROAD.
~—Jersey Shore, Pa., to Mahafley 112 m.; branches. to Phillpsburg, to mines,
&c., 50 miles; total, 162 miles.

LEASE, &c.—From Oct. 1 1890 leased to the N. Y. Cent. & Hud. Riv.
RR. for 999 years at Interest on bonds and 4 % on stock, and since May 1
1899 operated directly as a part of its Pennsylvania dlvision. V. 68, p. 872.
Carries mostly coal and coke. See guaranty V. 52, p. 570. The bonds are en-
dorsed with New York Central’s guaranty of principal and Interest. See

V.52 p. 570.—(V. 75, p. 1398.)

BEECH CREEK EXTENSION RR.—(See Maps N. Y. Cent. & Hud Riv )
—Clearfield, Pa. to Keating, 52.1 mlles; Rossiter to Rossiter Jct., 3.2 m.;
McElhattan to Browns, 1.2 m.* Curwensville to Bower, 15.8 m.; Mahaffey to
Arcadla, 13.1 m.; Harmon to Boardman. 13 m., branch to Irvona, 16.3m,;
3 other branches, 11.5 m.; total. 126.2 miles. A consolidation on Mch. 30
1905 with the Curwensville & Bower, Pittsburgh & Eastern and Clearfield
Southern. A low-grade coal line leased to N. Y. Cent. & Hud. Riv. RR.
(which owns entire $5,179,000 stock) for 999 years from June 1 1905, bonds
belng guaranteed, prln and Int. Of the consols, part is reserved to retire,
dollar for dollar. old bonds. V. 80, p. 1174, 1479; V. 81, p. 30; form of
guaranty, V. 82, p. 1267.—(V. 81, p. 30; V. 82, p. 1267.)

BELLINGHAM BAY & BRITISH COLUMBIA RR.—Bellingham to Gla-
cler, Wash., 44.16 m.; branch from Hampton to Lynden, 5.31 m.; spurs,
8.34 m.; yard track and sidings, 7.50 m.; total, 65.81 m. Stock, $1,000,000,
all owned by New York and San Francisco parties. Year ending June 30
1906, gross, $221.216; net, $63,325; other income, $3,988; int. and taxes,
$57,446; bal., sur., $9,867. Pres., H. H. Taylor.—V. 81, p. 840.)

BELT LINE RY. OF MONTGOMER Y.—Owns real estate and a belt line
ifn Montgomery, Ala., about one mile of track on Tallapoosa, Bell, Perry and
Columbus streets. Atlantic Coast Line RR. pays an annual rental of $15,-
531. Atlantic Coast Line RR. owns about 92 % of the $200,000 stock, par.
$100. Year ending June 30 1906, gross, $20,596; net, $14,976; bond
interest, $12,000; bal. sur., $2,976.

BELT RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14
miles of belt road, etc. Leased for 999 years to Ind. Unlon—which see

DIVIDE‘\ID—}Prel‘en‘ed in|Com. *97. '98 to '02 '03.°04. '05. '06. 1907.
slnce 1894 full to date.|stk % O 5 yearly 6% 7 8 8 Jan.,

In 1906 on common, Jan., 3 %; July 5 % (incl. 2 extra).
Pres., S. E. Rauh, Indlanapolls Ind.—(V. 77, p. 2389; V. 81, p. 1099.)

BELT RAILWAY (OF CHATTANOOGA, TENN. —Owns 25 miles of
belt railroad in Chattanooga, Tenn. V. 67, p. 72.

d for FRASER

HISTORY.—A reorganization of Union Ry. foreclosed June 17 1895.
Leased till July 1 1945 to Alabama Great Southern RR.; rental guaranteed
to meet interest on first mortgage bonds, taxes and maintenance. OCK
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2d
inc. 4s, due 1945, redeemable at par; coup. paid Jan. ’01 to July '06 incl.

BELVIDERE DELAWARE RR.—Owns from Trenton, N. J., to Manun-
ka Chunk, N. J., 67 miles; Flemington RR., &c., 14 miles; operated cut-off,
1 mile; total operated, 81 miles. Leased to United Companies, and trans-
ferred to Pennsylvania RR. March 7 1876. Net earnings paid as rental.

STOCK.—Authorized, $4,000,000; outstanding Jan. 1906, $1,253,000;
par, $50. Dividends: 1897 to 1906, both inclusive, 5 % yearly.

BONDS.—AIIl of the outstanding bonds are secured by the consolidated
mortgage of 1875 for $4,000,000; sinking fund, 1 % of outstanding bonds
if earned. The issues of 1885, 1887 and 1903 are guaranteed by the United
New Jersey RR. Canal Co. Guaranty, 76, p. 918.

EARNINGS.—In 1905, gross, $1,492,387; net $339,107; other income,
$39,112; Interest, taxes, etc., slnklnz fund and other charges $185,098;
dlvldeuds, 562.650; surplus, 5130,471.—(V. 76, p. 918

BENNINGTON & RUTLAND RY.—See Rutland RR.—(V. 70, p. 685.)

BERKSHIRE RR.—West Stockbridge, Mass.. to Connecticut State Line,
21 miles; Vandeusenville, Mass., to Pittsfield, 22 miles; total, 43 miles. A
consolidation in 1905 with Stockbridge & Pittsfield and West Stockbridge
RR . 80, p. 2219. Leased April 1 1893 for 99 yearsto N. Y. N. H. &
H. RR. for expenses, taxes and 6 % on stock, paid Q-J. 15 at Housatonic
National Bank, Stockbridge, Mass. Lease to Housatonic RR, suspended,
not canceled. Stock, $1,078,700. (V. 80, p. 2219.)

BESSEMER & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake
Erie RR., Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie,’
etc., with branches, a total of 209 miles. for 999 years from April 1 1901;
owns 31 miles; total, 240 miles. 72, 137. Authorized to operate a
railroad from a polnt of connection with the Pittsburgh Bessemer & Lake
Erle at or near Kremis Station, Pa., to a point on the Jamestown & Franklin
RR. near Salem Station, Pa. %tock authorized, $500,000. Controlled by
the Carnegie Co. and so by U. S. Steel Corporation Guaranty of Marquette
& Bessemer Dock & ‘\Iavigatlon bonds, V. 77, p. 1228; V. 76, p. 1358;
V. 82, p. 160.—(V. 82, p. 160.)

BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City, Ala., 31
miles; branches, Rogans to ore beds, 9 miles, and Furnace to Weisingers,
3 miles; total, 43 mliles. Stock, $1, 000 000, all common; par of shares
$100. "Bonds, $500,000 forty-year first 6s, due Nov. 1 1931 ($1,000 each),
interest, payable M. & N., in default. Year ending June 30 1905, gross,
$30,153; def. under oper., $5,048; bond iInterest, not pald. President,
Sidney H. March; Sec. and Treas., John Carlsen, 25 Broad St., New York.

BIRMINGHAM COLUMBUS & ST. ANDREWS RR.—Projected from
St. Andrews Bay, Fla., to Columbus, Ga., about 200 miles, of which 6 miles
laid with track and 39 additional graded in Jan. 1906. Stock, $4,500,000,
in $100 shares. Bonds are Issuable at $22,500 per mile. V. 81, p. 1375,
1492, 1609. President, W. M. Gordon, 25 Broad St., N. Y.; Secretary and
Treasurer, D. B. Jones. Office, Girard, Ala.—(V. 81, p. 1492, 1609.)

BIRMINGHAM TERMINAL CO.—V. 83, p. 1227.

BLOOMSBURG & SULLIVAN RR.—Owns Bloomsburg to Jamison City,

30 miles. Stock is $600,000; par, $50. V. 66, p. 80, 952. Year
endlng June 30 1905: gross, $109,509; net, $55,735; other lncome $1,219;
interest, taxes, etc., $31,272; balance, surplus 595 682.—V. 66, p. 80 952.)

BOCA & LOYALTON RR.—Owns from Boca, on Central Pacific main
line, northwesterly via Loyalton to Beckwith, 40 miles; 6 miles additional
main line and 10 miles of branches; total, 56 miles. The Denver & Rio
Grande on June 30 1906 owned $1,504,500 of securities of company and
affiliated companies.

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber
Co.’s property comprlslug 52 769 acres of pine lands, water-works, etc.
Mercantile Trust Co. of San Francisco is mortgage trustee. They are sub-
Ject to call for sinking fund at 110 and interest. V. 76, p. 1191. Earnings
for year ending July 31 1904: Rallroad, gross, $145, 126 lumber, gross
$228,088; total, $373,214; total net, $146,310.—(V. 76, p.1191; V. 80, p.
1174; V. 81, p. 667.)

BOONVILLE ST. LOUIS & SOUTHERN RY.—Boonvllle to Versallles,
Mo., 44 miles. Leased to Mo. Pac. till July 1 1910 at annual rental of
$25,000, taxes, expenses, etc. Stock, $250,000; par of shares, $125.

BOSTON & ALBANY RR.—Owns from Boston, Mass., to Albany, N. Y.,
200 mliles; numerous branches, 104 miles; leased lines, 88 miles; total
operated, 392 miles. A consolidation of December 1867.

Leased In 1900 for 99 years to the New York Central & Hudson River RR.
for guaranteed rental of 8 % per annum on the $25,000,000 stock, payable
quarterly (March 30, etc.), organlzatlon expenses, interest on bonds taxes,
expenses of malntenance etc The B. & A. recelved for certain property
not included in the lease 55 500,000 in N. Y. Central 3 14 % 100-year deben-
tures, thus adding .77 % per annum to 8 % guaranteed on stock. See lease
in V. 69, p. 282; V. 69, p. 1061, 1102, 1246; V. 70, p. 74; V. 71, p. 645,
963. Bonds of 1901, 52 500, 000 were for terminal facilities at Boston of
which $1,000,000 issued. V. 71, D, 1218: V. 72, p. 44: V. 78,

DIVIDENDS.—Cash dividends at the rate of 8 % yearly were paid for
many years prior to the lease. Since 1900 83{ %, viz.: 2% each in March
and September, 23 % In June, and 23 % in December.

EARNINGS as reported to State Rallroad Commission by lessee:

Year— Gro. Net. Other Inc. Int.,divs.,&c. Bal.,surp.
1905-06 _.__$11, 90.) 074 $3,746,452 $415,419 $3, 851 068 sur$310,803
1904-05 ____ 10,384,574 3,157, 418 363,891 3,554,513 def 33,204
—(V. 74, p. 150, 629; V. 75, p. 762 1301; V. 83, p. 68 6)

BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles;
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles:
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas-
sumpslc 146 miles; Nashua & Lowell 15 miles; Peterborough, 10 miles;
Northern N. H., 83 miles (and subsldlary lines 90 miles); Stony Brook RR.,
13 miles; Wllt,ou RR.,15 miles. Leases mostly assumed by Boston & Maine. -
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RAILWAY STOCKS AND BONDS.

[VoL. LXXX1V.

RAILROADS.

For expl nation of column headings, &c., see notes
on first page of tables.

INTEREST OR DIVIDENDS. Bonds—Princi-
pal, When Due.
Stocks—Last

Dividend.

Amount Rate

Where Payable, and by
Qutstanding % Whom.

When
Payable.

Boston & Lowell—Stock._____. _-_" (
Bonds 20 years not mortgage - I
Bonds do do

- Bonds Boston & Maine

. Bonds gives a rental
Bonds ----pguaranty for 99

; Bonds - years.

- Bonds =
Bonds s
{ Bonds 5 =
Bonds ~

" Bonds d

Boston & Maine—Stock,common and serip.. .. -.OB
Preferred stock 6 % non-cumulative_...._._____OB
Improvement bonds s f not mortgage or subj to call _

, Improvement bonds s f not mortgage or subj to call._
, Bonds (not mortgage) for improvement & ref__c&r
, Bonds not mortgage gold . --.C&r
, Bonds $5,454,000 exchanged “for Fltchburg “stock._ __
Bonds not mor‘cgaged $1,000,000
Bonds ($2,000,000, not mortgage-_

[+ Bonds not mortgage (20 year)_. s
Bonds (not mortgage) currency .. .- - .. - .. ..c&r
Portsmouth Great Falls & Conway 1st M assumed_c
Central Mass 1st mtge, assumed, extended in 1906__
Port & Roch Terminal bonds (no mort) assumed.__c
Notes, $3,000,000

Boston & Providence—Stock 10 % guar 99 yrs Old Col
Bonds, not mortgage. __ __ ___

Boston Revere Beach & Lynn—Stock
First mortgage $1,000,000 gold - _SB.c* &r

Boston Terminal Co—First mortgage currency OB.c&r

Bruce Mines & Al—I1st M $250,000 guar p & 1 red._.

; Bonds M ]
I
l

I Sy

$6,599,400
2,000,000
325,000
350,000
1,000,000
1,000,000
500,000

Jan 2 1907 4%
June 1 1907
July 1 1907
April1 1909
April1 1932
Feb 1 1913
March 1 1915
July 1 1916
Oct 1917 & 1918
1919 & 1921
May 1 1923
Sept 1 1925
Nov 1 1926
Jan 11907 1 %
Sept 1 1906
Feb 1 1907
Feb 1

Aug 1

Jan 1

At Office, Boston
do do

RN
RSB AR P A

e 3.0 € i i B i i 00
B
FERFEERERETER | FREREERERRLR

Zn2a0anP 00Uy

500,000
See text.
3,149,800
500,000
1,919,000
2,500,000
6,000,000
5,454,000
1,000,000
2,000,000
500,000
8,000,000
1,000,000
2.000,000
113,500
See text
4, 0()0 ,000

7 In 1906

L]

RS REXURY
PrSERSE S S

Sept 1
June 1
June 1
Oc t

B U B €900 CO Co i s i s O
N

O0UmPZeudPn

Boston Term, Room 424
do d

o

Office, or checks malled|Jan 2 1907 2%
State St Trust Co, Boston|July 15 1927
State National Bk, Bost|Feb 1 1947
Knickerbocker Tr Co,NY|June 1 1952

=]
e O
-

14,000,000
150,000

LEASES.—Leased in 1887 for 99 years to the Boston & Maine at 7 % per
annum on stock till Jan. 1 1897 and 8 % thereafter.

STOCK AND BONDS.—Stock authorized, $6,849,400, being increased
$250,000 in Jan. 1907. The debentures were described on page 2. SUPP
of April 1895. Stockholders authorized $325,000 20- year bonds to retire
the bonds due July 1 1907. V. 81, p. 1847. —(V 84 50).

BOSTON & MAINE RR.—ROAD.—The system Wlth its many branch
lines covers the territory from Boston, Mass., to Portland, Me. (two divi-
sions), Springfield, Mass., Sherbrooke, Can., Rotterdam Ject. and Troy,

» Worcester Mass., to Portland, Me., and all important places in New
Hampshire. a See this company.

Lines owned. Miles.| Lines leased——(Concluded ) Miles.
Boston, Mass., to Portland, Me., Fitchburg . - cc oo oo e o= --a458

via Western Division .. _.___. 115|Nashua & Lowell. ... ... .. ald
Boston to Portland, Eastern Diy 108 | Worcester Nashua & Rochester. a94
Conway Junc., Me., to North Connecticut River RR......... a81

Conway, N. H. ms===ea 48]|0ther - e
Portsmouth Electric Ry..._... 18 ’I‘rackage rights - _Z2-22222000 9
Portland, Me., to Rochester,

N.H 54 | Total operated July 1 1906 .__..2,288
2d track (3d & 4th track 10) .. 521
Controls Maine Cent. (which see) 816
St. Johnsbury & Lake Champ. 131

York Harbor & Beach....

No. Cambridge Jct. to North-
ampton, Mass___._..._....... 96
Sundry branches ... ___.___.___ 148
Lines leased.
Boston & Lowell .. .. ......_.__a469 Vermont Valley ....
Concord & Montreal .. .. -a478 Sullivan County .

ORGANIZATION, ETC.—An agreement with New York New Haven &
Hartford regarding division of territory was made in 1893, V. 56, p. 46
The stockholders of Newburyport and Danvers roads (aggregate 36 mlles)
voted in 1906 to sell the roads to the Boston & Maine. V. 81, p. 1847.
V. 83, p. 322.

STOCEK.—Of the $24,638,070 stock outstanding July 1906, $1,128,200
was held by trustees as collateral for Eastern RR. certificates of indebted-
ness. V.69, p.129. Stockholders on Oct. 11 1905 authorized $4,203,700
new stock, $1,128,200 having also been set free by payment of Eastern RR.
certificates of indebtedness. Stockholders in Aug. 1906 subscribed for
$3,627,500 of the stock at $165 per share, to be paid in full Sept. 1 1906,
or optionally in four equal installments on Sept. 1 1906, June 29 1907, Aug.
31 1907 and Dec. 31 1907, the proceeds to be used on account of proposed
expenditures aggregating $8,700,000, including $5,000,000 for equipment,
&c., raising amount outstandlng when fully paid to $28,265,570; balance
to be sold at required. V. 81, p. 899; 974, 1174; V. 82, p. 1378; V. 83,
p. 154, 491

DIVIDENDS J ’87. '88. ’89. '90. '91, '92. '93. '94-’98. '99.1900-Jan07
On common 110 9 9 9% 9 8 8 6 yearly 6% 7 % yearly

-BONDS.—As to debentures see SUPPLEMEN'T of April 1895. Under
the lease of the Fitchburg RR.the Boston & Maine issued its $5,454,000 fifty-
year 3 % gold bonds to purchase, $ for §, the same amount of Fitchburg com-
gogostocklllseld by the State of Massachusetts and by private persons.

. D

In March 1906 $10,000,000 20-year 4% currency bonds dated Sept. 1 1906
were sold to refund and pay bonds and notes maturing Sept. and Oct. 1906
and for other necessary purposes; $8,000,000 have been issued, remaining
$2,000,000 to be issued on or about June 1 1907, when the Cent. Mass.
bonds mature. V. 81,8. 974, 899, 1174; V. 82, p. 567; V. 83, p.36. The
RR. Commissioners in Oct. 1906 granted authority to issue $152,000 bonds
to purchase the Danvers RR. and $306,000 bonds to acquire the Newbury-

RR. V. 83, p. 322. Stockholders on Oct. 10 1906 authorized
5500 000 bonds to provide for payment of bonds maturing in 1907, &c.

V. 83, p. 817. Notes payable Sept. 1906, $1,600,000. In Jan. 1907
$3,000,000 one- -year notes were sold, of which $1,000,000 each dated
Jan. 15 Feb. 1 and Mch. 1 1907. V. 84 D201

Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake
Champlain. Also interest on $274,000 Manchester & Lawrence 4s. Jolintly
with Maine Central guarantees $300,000 Portland Station bonds.

EARNINGS.—For 3 months ending Sept. 30:

Gross. Net. Other Inc. Int.,Taxes,&c. Bal., sur.
--$11,219,155 $3,353,434 $148,677 $2,067,598 $1,434,513
10,449,588 3,283,921 117,550 2,038,839 1,362,632

ANNUAL REPORT.—Annual meeting second Wednesday in October.
Annual report 1905-06 in V. 83, p. 813, showed results as follows:

Year ending June 30. 1906. 1905. 1904.

$12,338,182

Miles operated June 30 2,287 2y
713,291,584 $12,530,472
- 23,847,550 21,808,070 20,788,779
2,075,069 1,874,703 1,767,647
$34,804,608

$36,213,245
$9,593,505 $9,622,701
$10,181,094 $10,199,585
86,169 1,482,296
5,069,578 5,083,278
1,605,490 1,633,270
1,806,646 1,779,000
136,285 151,285

Freight department__
Mails, express, &c

Net, including other income. _
Interest
Rentals_

Dividends -
Sinking fund - 136,285
Balance, surplus $217,273 $76,926 70,456
OFFICERS.—Pres., Luclus Tuttle; 4th Vice-Pres. and General Audltor
W. J. Hobbs; Treas., Herbert E. Fisher. Office, Boston.
Directers—Lucius Tuttle, Richard Olney, Walter Hunnewell, Boston;
Joseph H. White, Henry M. Whitney, Brookline, Mass.; L. C. Ledyard,
Henry F. Dimock, C. M. Pratt, New York; Samuel C. Lawrence, Medford;
A. W, Sulloway, Franklin, N. H.; Wm. Whiting, Holyoke, Mass.; Alexander
Cochrane, Boston; Moses Williams.—(V. 83, p. 1098: V. 84, p. 101.)

BOSTON & PROVIDENCE RR —Owns Boston, Mass., to Providence
R. I., 44 miles; branches, 20 miles. Leased 99 years, April 1 1888, to Old
Colony RR.: rental, 10 % yearly on stock.—(V. 78, p. 2010.)

BOSTON REVERE BEACH & LYNN RR —Owns narrow-gauge road

ized for FRASER

ferry, see V. 81.

from Lynn to East Boston, Mass., 9 miles, connecting with Boston by com-

pany’s ferry-boats; Boston Winthrop & Shore Div., East Boston to Win-
throp, 5 miles, with branches 3 miles. Of the 4 14s of 1897 balance unissued
is for lmprovements. V. 65, p. 68; V. 83, p. 379. Notes payable July 1

1906, $290,000.
DIVIDENDS. }1888 -91. '92. ’93. '94. 95. ’'96. '97 to July ’05. *06. ’07.
Per cent. 7yearly. 514 5 41 4 3 2 yearly. 4 Jan,2
EARNINGS. —Year ends June 30.
Year— Gro. Ne Int.&tazes. Divs. paid.
5747 610 é (4%)$34,000
654,588 (2%) 17,000
—(V. 67 p. 1000; V. 69, p. 933 Ve 815 pe 1722 V. 83, p. "70, 379.)
BOSTON TERMINAL CO.—Owns Southern Union Depot in Boston
opened in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New Eng-
land, Boston & Prov.. Old Colony and N. H & Hartford RR. Cos.
each owns one-fifth of the $500,000 capital stock and pay asrental in monthly
Instalments sums sufficient to pay all expenses, charges. interest on bonds
and 4 % on stock. These companies are jointly liable for any deficiency in
case of foreclosure. Registered interest payable Q.-F.; coupons F. & A.
69, p. 129, 591.)
BROCKVILLE WESTPORT & NORTHWESTERN RY.—V. 82,p.1267.
BROOKLYN & BRIGHTON BEACH RR.—V. 69, p. 228; V. 75, p. 1353.

BROOKLYN & ROCKAWAY BEACH RR.—Foreclosed May 2 1906 per
plan V. 81, p. 1664, the railroad and part of the real estate being acquired
by the Brooklyn Rapid Transit Co. V. 82, p. 1040, 1155.

BRUCE MINES & ALGOMA RY.—V, 76, p. 704.

BRUNSWICK & BIRMINGHAM RR.—See Atl. Birm. & Atlantic Ry.

BUFFALO BRADFORD & KANE RR.—Abandoned Aug. 1906. V. 83,
p. 562.—(V. 83, p. 562.)

BUFFALO CREEK RR.—Owns 6 miles of terminal road in Buffalo, N. Y.
In December 1889 leased for term of charter less one day to the Lehigh Val-
ley and the Erie RR., which together own entire capital stock of $250.000.
Rental is interest on bonds and 7 % on stock.—(V. 84, p. 50.)

BUFFALO ROCHESTER & PITTSBURGH RAILWAY.—(See Map.)—
Operates from Buff. and Roch., N. Y., to bituminous coal regions.

ORGANIZATION, &c.—Successor in March 1887 to the Rochester &
Pittsburgh, which was foreclosed in Oct. 1885. Plan of reorganization In
V. 41, p. 516. The entire capital stock (54 000,000) of the Rochester &
Plttsburgh Coal & Iron Co.wasowned (V.66, p.1088) and through that com-
vany in May 1896 control was acquired of the Jeflerson & Clearfield Coal &
Iron Co. (see that Co. under ‘‘Industrials’’) with $3,000,000 stock. In 1906
the stock of the Roch. & Pitts. C. & I. Co. was transferred (subjecttothe
lien of the general mortgage) to the Mahoning Investment Co., having
$4,200,000 authorized stock in $100 shares,in consideration of $4,125,000
stock, the latter being distributed Dec. 1906 pro rata in proportion of 25%
among the holders of Ry. common and preferred stocks. V. 83, p. 1468.
For bonds of these coal cos. see table above. Clearfield & Mahoning
securities are guaranteed. Allegheny & Western, see below. In Aug.
1901 allied interests purchased upwards of 25,000 acres of coal lands in
Indiana County, Pa. V. 75, p. 183, 347. Proposed Lake Ontario Car

p. 1790; V. 83, p. 329.

Lines owned in fee— Miles.| Trackage (Con.)— Miles

Buffalo Creek, N. Y., to Howard Penn. RR.—Penn. RR. Jct. to
Vintondale, Pa 1

Ject., Pa
Clarion Jet. to Lindsey, Pa Other
Leased—Entire stock owned—

Rochester to Ashford, N. Y 9
Charlotte, N. Y., to Lincoln P’k. 10|Johnsonburg & Bradford RR.—
63 Howard Jct. to Mt. Jewett. ... 20
Leased—Stock not owned—
Allegheny & Western—a
Punxsutawney to Butler, Pa.

41 Clearﬁeld & Mahoning—a
Rlbold Jet to Allegheny Clearfield to Beech Creek RR. .

Pa Mahonlng Valley RR
W lllow Grove to Pittsburgh, Pa.
Total July 1906 (aSee separate statement for this company)

STOCK.—The stockholders voted Nov. 21 1904 to increase the common
stock from $9,000,000 to $12,000,000,jto complete the Indiana branch and
for other capital requirements. Of the new stock, $1,500,000 was sub-
scribed for in 1905 by stockholders at par. V.79, p.685, 1905; V.80, p 116.

DIV. (%))’93. '94- 96 97. '98. '99. ’00. '01. '02. '03 '04. ’05. '06. 1907.
Pref...}1Y4 1 2 2 6 6 6 6 6 Feb.,3
Com . .J 4 4 5% 6 6 6 Feb.,3

BONDS.—General 5s for 55 573 000 are reserved for prior bonds, &c.
The $2,000,000 debentures of 1897 in the treasury are convertible into com-
mon stock at par and subject to call at 102 }4; they are to be secured by any
subsequent mortgage unless made for refunding existing prior liens or for ex-
tensions exclusively. See V. 64, p. 706; V. 73, p. 1009, 1111, R. & P. in-
come 6s, $5,000.

A slnking fund of 5 % will retire ser. A, B and C equipment bonds annually
on May 1, d1:>ur(‘hasable at or below par; otherwlse to be applied to the
purchase ot additional equipment. V. 68, p. 1131; V. 71, p. 501; V. 73, D.
348. Series D and E have an annual slnklug fund of 6 % for purchase of
bonds Sept. 1 and May 1, respectively, at 105 and interest; if not pur-
chasable, bonds may be drawn by lot; Serles E may also be called as an en-
tirety at 105. In Dec. 1905 ordered 1,000 cars. V. 83, p. 1522. Real estate
estate mortgages bearing 5% interest, 5304 000.

EARNINGS.—5 mos. 11906 Gross, $3,618,580; net, $1,460,055
July 1 to Nov. 30 s, 3,942,004; net, 1,862,317

For 3 mos. ending Sept. 30 1906, net, $790,885, against $1,102,972 in
1905; other income, $10,806; charges, $464,332; bal., sur., $340,279.

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting
Is held at New York on the third Monday in November. The report for
1905-06 was given at length in V. 83, p. 320, 328; see also editorial, p. 295.
In 1905-06 carried 5,204,437 tons of bituminous coal (out of 8,377,375 total
tons of freight moved), against 6,234,260 in 1904-05.

Bal.,sur,
$2,018
1,062

Indiana Branch

Five branches
Trackage—

Erie—Mt. Jewett to Clarion Jct 21

Balt. & Ohio—Butler, Pa.,
Newcastle ..
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RAILWAY STOCKS AND BONDS.

[VoL. LXXXIV.

RAILROADS.

Par
Value.

For explanation of column headings, &c., see notes

on first page of tables.

Size, or

Bonds—Princt-
pal,

Dividend.

INTEREST OR DIVIDENDS.

Rate | When | Where Payable, and by
% Payable. | Whom.

Amount
Outstanding

Brunswick & Western—See Atlantic Coast Line RR.
Buffalo Cr.—Con(now 1st) M $1,000,000 g int as rent.c*
Buffalo New York & Erie—See Erie Rallroad.
Buffalo Rochester & Pittsburgh—Common stock._.Tr
Pref stock non-cum common 6 % then pro rata..Tr
R & P 1st M gold Rochester to Salamanca -. .. Un.c*
R & P consol M $20,000 per mile gold guar..Un.c*
B R & P 1st general M ($10,000,000) gold .. .. Un.c*
Lincoln Park & Charlotte 1st M gold guar._Un.c*
B R & P car trusts gold due semi-annually .. .. ...
Equipment bonds $500,000 gold s f Ser A_ ____G.c*
do do B & C $1,000,000 each goldsf..__G
do do D $2,000,000 gold red 105 sink fund
do do E $2,000,000 gold red 105 sink tund
Construction & impt notes (V83,p 1522) - _______
Securities of Allied Coal’ Properties. (See V
Jeflerson & Clearfield Coal & Iron preferred stock..
First M gold sinking fund drawn at 105_.._.G.c*
Second M gold sinking fund drawn at 105 ... Usm.c*
Rochester & Pittsburgh C & I 1st M gold sink fd..c
Helvetia purchase money mortgage gold s f_Ce.c*
First M of 1902 $2,000,000 gold red 105 s f__G.c*
Buffalo & Susquehanna RR—Commonstock
Preferred stock 4% non-cumulative____
¢ First M gold sinking fund redeem at par. &r
AFirstz refunding mortgage gold (see text) -_Mp c* &r
Buffalo & Susa Rv—1st M $6,000.000 gold__Us.c*&r
Equip trust bonds part due sem-ann
Buffalo Terminal Association—See Wabash RR.
Burlington Cedar Rapids & Northern—See Chicago R
Burlington & Missouri Valley—See Chicago Burlingt
Cal Northwest—1st M gold ($2,000,000 guarp & 1) s f
California Pacific—See Southern Paclfic RR.
Cal W RR & N—1st M $700,000 gold guar s f text __c*
Cambria & Clearfield—1st M ($§2,000,000) gold_GP.c*
.~ Bell's Gap consol M sinking fund not drawn. GuP.c*
Clearfield & Jeflerson first mortgage....__GuP.c*
Pennsylvania & N W gen M $2,500,000__ .. GuP.c*
Cambria & Clearfield general mortgage gold____ __

10!
1,00
1,00
1,00

V.
10!

1,00

Paclfic
1,00
1,00

ock Is
on &
0

$1,000
100
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BUFFALO ROCHEST!:R & PITTSBURGH RY.
Year end. June 30—
Miles June 30
Gross earnings._
Net earnings
Other income .

(Concluded) .
1904,

499
$7,496,5
$2,893, d

3 i,—ld?

$2

1903.
472
$7,249,686
$3.028.082

48,233

068
--- $7,797,248
- $3,000,882
32,204

38
$8, 1.18._40
s°,s4s 33

22805

Total recelpts__.___.__ $3,033,086
Interest on bonds. $800,289
Rentals _ _____________ 492,867
Special appropria’ns, &c. 623,427
Dividend on preferred -- (6)360,000
Dividend on common.._._ (6)630,000 (6)498,000(4 35) 313,000

* Balance, surplus_____. $126,503 $73,755 $157,875 $157,845

*In addition to this surplus there was recelved from investments and
“‘credited directly to profit and loss account’ $120,000 in 1904-05, $320,000
in 1903-04 and $600,000 in 1902-03.

OFFICqu —Pres., A. G. Yates, Rochester; Vice-Pres., Adrian Isellu

r.. N. Y.: Treas., J. F. Dinkey, Rochester; Sec., J Hocart
Directors—He G. Barbey, A. G. Yates, A. Iselin Jr., Wm.

A. Lanfear Nc Walter G. Oakman, C. O’D. Iselin, J. H.

W. Emlen Ro 1t, Ernest Iselin, Oscar John L. ter

Samuel Woolverton. New York olﬁrc 36 W. dll . V.83,p,1468, 1

BUFFALO & SUSQUEHANNA RR.—(See Map.)—Owns and operates
from Sykesville, Pa., to Wellsville, N. Y.. with several branch Jines, in-
cluding 20 miles leased. Total mileage June 30 1906, 243.03. This in-
cludes extension of 70 miles from Sinnemahoning southward to Sykesville,
Pa., where coal properties are located; operated from July 1 1905. V.79,
p. 902. Has trackage rights from Stanley to Juneau, 16 miles, whence
extension has been built to Sagamore, 23 miles, under charters of South-
western Du Bois and Plumville RRs., which additional 39 miles will soon
be added to operated mileage. V. 77, p. 768, 1301; V. 78, p. 102; V. 80,
p. 710

BUFFALO EXTENSION.—An extension completed Dec. 1906 from
Wellsville to Buffalo, 86 miles, under charter of the Buffalo & Susquehanna
Railway. See the Ry Co. below and V. 76, p. 593; V. 74, p. 1037; V. 75,
p. 76 665, 922;: V. 79, p. 2091.

BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company,
the securitics of which are owned by the B. & S. RR . owns coal lands at
Medix, Du Bois, Troutville, Big Run and Sagamore Pa. These lands are
estimated to be underlaid with about 100,000,000 tons of coal. Twelve
mines in op;aratlou annual capacity 3.000,000 tons. V.77, p.1301;V 79,

2091-2; V. 82,

L5 POWHATAN COAL & COKE CO.—This company, all of whose securi-
tles are owned by the B. & S. RR., owns coal lands at Tyler and at Sykes-
ville, underlaid with about 26.000,000 tons of coking coal. Both Its coking
plants, with capacity of 800 tons of coke daily, are operated and are shipping
to Buffalo for the use of the Buffalo & Susquehanna Iron Co.

STOCK.—Common stock, all except directors’ shares, owned by B. & S.
Ry., $4,456,900; par of shares, $50. Preferred, 54,000,1)00 4% non-cum.,
par, $50. See application to list, V. 78, p. 2389; V. p. 568.

DIVIDENDS.—On common, 4 % In 1895 and’5 % yearly since to Jan.
1907, inclusive, paid Q-J.; on preferred 1% quarterly March since date of
lssue begmnlug with Sept 1902.

BONDS.—The 5 per cents of 1913 have been reduced by the operation of
the sinking fund and by refunding into 4s of 1951 to $149,509. hey are
subject to call at par for sinking fund in order of numbers, beginning with
highest. V.65, p. 234.

‘The 4 per cents of 1951 are secured py a first refunding mtge. on the entire
property, and are further secured by deposits of purchase money mtges.
aggregating $3,000,000 on coal lands estimated to be worth $6,000,000;
outstanding, $8,848,000, of which $17,000 had been retired by sinking fund
June 30 1906. Further amounts may be issued at not over $25,000 per
mile for the construction or acquisition of additional road; also for new
terminals, control of coal properties and for new equipment. V. 73, p. 619.
‘Total authorized issue, $15,000,000, but additional amounts at $15,000 per
mile may be issued for double-tracking mileage already covered by the
mortgage. V.73,p.619,899. Sinking fund of 3 cts. per ton of coal mined
by coal companies mortgaged to be invested in the bonds, if purchasable
at not exceeding 110%; otherwise in securities legal for savings banks.

EARNINGS.—5 mos.,[/1906 Gross, $751,048; net, $276,440

July 1 to Nov. 30. 905 — 0oL Gross, 654,871; net, 246,602

REPORT.—Report for year ending June 30 1906 was given at length in
V. 83, p. 1091, 1116, showing gross, $1,522,729; net, (over taxes), $535,213;
other income, $137,613; total income, $672,826; int., rentals, &c.,

320; div. on common, $222,84o div. on pref., $130, 000 bal., def
339. 1In 1903-04, gross, $962,696; net, $327, 196. —(Vs 83 p. 1091, ‘1116. )

BUFFALO & SUSQUEHANNA RY.—(See Map.)—Owns from Wellsville
to Buffalo, N. Y., 86 miles. On Jan. 1 1907 practically all construction
completed, with prospect of operation in course of few weeks. Upon full
operation of line, the B. & S. RR.wlll be leased for 999 years for interest on
bonds and a ;:uaranteed dividend of 4% yearly on the prefelred stock.

Ry. Co. has acquired the common stock of the B. & S. RR.
Co.. and it will thus control. upon the operation of its line a rallroad ex-
tending from Buffalo, N. Y., to Sagamore, Pa., about 50 miles north of
Pittsburgh, which, with its several branches, will have a total mileage of
about 370 miles. At Sagamore are situated the principal coal mines of the
Buffalo & Susquehanna Coal & Coke Co. The Buff. & Susq. Coal & Coke
Co. and the Powhatan Coal & Coke Co. (V. 75, p. 922; V. 79, p. 2061,
2091-92) are controlled by the B. & S. RR. Shipments over the B. & S.
RR. by these companies will amount to at least 3,000,000 tons per annum.
(See V. 76, p. 593.) In Jan. 1905 B & S. Interests acqulrcd Buffalo Attica
& Arcade RR., 28 miles. V. 80, 471.

The Buffalo & Susquehanna Iron Co a closely affiliated corporation, has
erected two blast furnaces on a tract of land adjoining the tex minal pr opertv
of the B. & S. Ry. at Buffalo. (See V. 75, 922; V. p. 2061, 2092.)
The Railway Co. will transport all the coal and coke. (‘onnectlon is made
at Buffalo with the Bufl. & Susq. S. S. Co., owned by affiliated interests
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STOCK.—Authorized, $10,000,000; issued, $9,000.000; par, $100.

BONDS.—The first 50-year gold 4 }4s (authorized issue, $6,000,000, all
outstanding) are secured by a first llL'l on valuable terminal property at
Buffalo and the 86 miles of railroad in New York State; also by deposit
with the United States Trust Co., trustee, of all the common stock of
the B. & S. Railroad Co. (5% yearly dividends paid), amounting to $4,456 -
900. (V. 74, p. 1040.) See V. 76, p. 593; V. 79, p. 2695. Of the Cquip
ment trust 5% bonds of 1906, $44,000 mature Jan 1 and $43,000 July 1
yearly. V. 82, p. 1495.—(V. 81 p. 612; V. 82, p. 1495; V- 83, p. 1227.)

”BURLINGTON.”—See CHICAGO BURLINGTON & QUINCY RR.

BURLINGTON CEDAR RAPIDS & NORTHERN RY.—In 1903 title was
acquired by deed by Ch. R. I. & Pac. Ry. Co., the holders of the outstanding
unexchanged stock (about $172,200--total issue $7,150,000) being guarant’d
the payment of 6 % divs. J.-J., as called for by the lease.—(V. 82, p. 1040.)

CALGARY & EDMONTON RY.—Owns Calgary, Canada, to Edmonton,
Canada, 191 mlles, and to Fort McLeod, Canada, 104 miles.

In Feb. 1903 a new lease to the Canadian Pacific (which owns entire $1,-
000,000 stock) for 99 years was ratified, under which the 6 % bonds (£1,121,-
700) were exchanged for an equal amount of debenture stock, on which in-
terest Is guaranteed at 4 %. At the termination of the lease the principal of
the bonds will be paid at par or a further lease entered into. V. 76, p. 434;
V. 77, p. 1224. The stockholders voted on Sept. 20 1904 to issue bonds to
builld the Lacombe and Westaskiwin branches, each about 50 m., under
construction. V. 79, p. 1027, 1265. Proposed bonds on bridges over
Saskatchewan River not exceeding $1,000,000. See V. 80, p. 116.

CALIFORNIA NORTHWESTERN RY.—Owns Ukiah to north of Sher-
wood, Cal., 40 m., and leases San Francisco & North Pacific Ry., Point Ti-
buron, Cal. (whence ferry to San Francisco 6 miles), to Ukiah, Cal., 106
miles, and branches, 71 miles. In Jan. 1907 the two roads, with other roads.
were, or were about to be,taken over by the Northwestern Pacific RR.,
incorporated with $35,000,000 authorized stock. V. 84, 01.

Stock, $3,000,000; issued, $1,566,000; par, $100. Bonds are issuable at
$25,000 per mile, belng guaranteed by San Francisco & North Pacific, leased
for net profits for 20 years from Sept. 20 1898.

EARNINGS.—For 4 month ending Oct.. 31

4 Months. Net. Balance.
$332,490 $112,593 $219,897
352,149 111,874 240,275

Year ending June 30 1906 (217 mlles), gross, $1,607,639; net, $554,308;
interest and sinking fund, $330,081; balance, surplus, $224,227. (V. 83,
p. 271; V. 84, p. 101.)

CALIFORNIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg,
Cal., to Alpine, 231 m. Mtge. provides for extension from Alpine to head
of Noyo River, 9 m., thence to Willits, 9 26 m. Stock authorized, $1,000,000;
par, $100. Mtge. covers also terminals, railroad wharf and 18,000 acres of
timber land. Bonds are guaranteed, prin. and int., by Union Lumber Co.,
and redeemable at 105 at end of any year in reverse of numerical order. The
present issue matures $20,000 yearly, and remaining $280, 1)00 are to fall due
in equal yearly installments. Sinking fund, see V. 81, p. 1435. Net
earnings applicable to interest for 6 mos. ending Dec. 31 190o, $39,998.
Pres., Frank Trumbull.—(V. 81, p. 1495.)

(THE) CAMBRIA & CLEARFIELD RY.—Cresson Jct. to Hoover’s Miil
Branch Ject., 50 m.; Bellwood to Horatio, 61 m.; Cresson to Irvona, 27 m.;
Kaylor to Black Li:‘k 37 m.; Valil to Gramplon 50 m.; Bradley Jct. to
Cherry Tree, 18 m.; branches, 150 m. ; total, 393 m. A consolidation Aug. 1
1903. V.78, p. 828 Stock, 54 835, 912 all owned by the Pennsylvania RR.
Co., which operates the road. A full abstract of the mortgage securing 5s of
1891 was in V. 52, p. 976. Of the bonds, $634,000 first 5s and $1,195,000
gen. 4s were on Ian 1 1906 owned by the Penn. RR. For vear cndmg
Dec. 31 1905, gross, $2,558,196; net, $513,801; other income, $40,546; int.,
taxes, &c., $301,683; dlvs 5144 881; bal., sur., $107,784. —(V 1Dy 298)

CAMDEN & BURLINGTON COUNTY RR.—Owns from Camden, N. J.,
to Pemberton N. J., 23 miles; branch, Burlington, N. J., to Mount Holly,
7 m.; total, 30 m. Operated by Penn. RR which guarantees 6 % on stock.
Qtock $381,925; par, $25. In 1905, gross, $269,549; op. def., $6,039; loss
tolessee under renta.l $43,454.—(V. 64 p. 373.)

CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian
Bay, via Ottawa, to Vermont State line, 400 m.; trackage to Swanton, Vt.,
etc., 10 miles; lease for 99 years Central Counties Ry., Glen Robertson to
Hawkesbury, 21 _m., and South Indian to Rockland, 17 m.; .; owns greater
part of stock of Pembroke Southern Ry. branch from Pembroke to Golden
Lake, 21 m. (V. 82, p. 451, 1101); total, 468 m, The Grand Trunk ac-
qulred the road and took it over Sept 30 1905. V. 81, p. 1174,

Canada Atlantic Transit Co., $1,000,000 stock operates steamers, Parry
Sound to Duluth, Milwaukee and Chicago. V. 70, p. 279.

The 50-year 45 of 1905 (authorized issue, $16 00(;)000 Royal Trust Co. 5
Montreal, trustee) are guaranteed, principal and interest by the Grand
Trunk; $2,908,000 is reserved to retire the outstanding bonds and the
remalnlng $2, 000 000 for future requirements. V. 79, p. 967, 1131, 1641,

2454; V. 80, p. 1058 1727, 2343.

In’ Oct. 1906 the Central Counties Ry. (leased line) proposed to apply to
the Canadian Parliament for authority to extend the road, issue bonds
therefor and lease, sell or amalgamate with other cos. V. 79, p. 2746; V. 83,
p.817. Asto Pembroke Southern guaranteed bonds, see V. 8’ p. 451 ,1101

STOCK.—$6,200,000 common and $1,000,000 preferred, all issued.

REPORT.—In 1905-06, gross, $1,971,028; net above taxes and rentals,
$433,651; net earnings of steamships &c., $9,624; int. on bonds, 5591 ,701;
taxes, S”4 580; bal., def., $173,006. —(V 83, p. 817 V. 84, p. 101.)

CANADA MICHIGAN & CHICAGO.—Bonds worthless. V. 63, p. 838.

CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Rir. RR.)—
ROAD.—Main line from Suspension Bridge station, including the Cantllever
Bridge, to Windsor, Ont., 226 m.; branches to Courtrlght Ont., &c., 231 m.;
total, 457 m., of Whlch 85 miles are nominally owned by proprletary com-
panles Tracl\age St. Thomas to London, Ont., 15 m. Double track,152 m.

Detroit River Tunnel, under constructlon, see Michigan Central RR.

Charges.
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Bonds—Princt-
pal, When Due
Stocks—IL.ast
Dividend.

INTEREST OR DIVIDENDS.

When
Payable.

Amount Rate

Where Payable, and by
Qutstanding % Whom.

Camden & Burlington County—Stock 6 % guaranteed
First M gold guar p & i by Un N J RR & CanCoGP.c*
Canada Atlantic—1st M gold Ottawa to Lacolle &c.Fc*
Consol 1st M $16,000,000 gold guar prin & interest
Ottawa Arnprior & Parry Sound first mortgage -
Pembroke Southern first mortgage guaranteed.
Central Counties first mortgage lnterest rental .
Canada Mich & Chicago—1st M. See V. 63, p.
Canada Southern—Stock -
First M $14,000,000 (Can mones) “See V. 63, p 188
Second M for $6,000,000 (Can money) do~ c&r
Leamington & St Clair 1st M gold guar p & 1 (end) _c*
Canadian Northern Ontario—Deb stock $20,000 per m
Canadian Nor—L Man Ry & Can Co $8,000 p m) -‘-‘l
Canadian Nor & Man Dlvs $8,000 per mile|S
Gilbert Plains Branch $8,000 per mile_____.
Ontarlo Div 1st M deb $44,70C are 414s
Manitoba Branch lines. -
1st cons deb M (Man lines) 310 ,000 p m
Manitoba lines second mortgay
Gunflint Branch bonds $10,000 per mile
Erwood extension bonds
Manitoba Provincial bonds, $8,000 per mile
Perpetual consol deb stock (V 81, p 1609) _____
First M deb stock $13,000 p m guar by Canadian Gov
Qu’ApLongLake&Sask deb stock £1,050,000 guar_
First land grant M redeem 110 (V 75 P 183 549) .
Imperial Rolllng Stock 1st M ser A parc due yearly
do ser B to F $210,000 due y’'rly
ser G $45,000 due yearly._ __
ser H $60,000 due yearly
ser K $100,000 due yearly ..
ser L. $250,000 due yearly . _
Can.Nor.Quebec—Gt.Nor. consM $7,962,000(text) ._Ce
Perpetual guar. debenture stock (see text)
Canadian Pacific—Stock $150,000,000 authorized ..
Preferred stock limited to 4 % non-cumulative._. ..
Canada Central RR second mortgage (now first) ..
Canadian Pacific first mortgage debentures sterling

1885

£100
£100 &c

Jan 19073 %
Feb 1 1927
Jan 5 1909
Jan 1 1955

$381,925 BroaddSt Statlond Phila

Bank Mont, N Y & Mont.
do d d.
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34,998, 1633

ORGANIZATION, &c.—The company was chartered in Canada Feb. 28
1868, and debt readjusted in 1878. In 1903 made a new lease to Mich. Cent.
for 999 years, the latter guaranteeing dividends on the stock at 2 14 % yearly
to 1910, thereafter 3%: also authorizing a mortgage to retire exlstlng
bonds and pay for improvements. .76, p.1191, 1247; V. 77 950.

—(V. 80, p. 2457; V. 82, p. 568, 927.)"

CANADIAN NORTHERN ONTARIO RY.—Toronto, Ont., Can., to Sud-
bury, 268 miles, opened Nov. 1906, with branch to French River on Lake
Huron thence connecting by steamshlp with Port Arthur. Under con-
struction from Hawkesbury to Ottawa, to be continued to French River
Jet. and later from Ottawa to Toronto. Name changed from James Bay
Ry.June 30 1906. V. 83, p. 154, 212; V.79, p. 903, 2697. The debentures
are secured by deed of trust to National Trust Co., of Toronto and the Brit-
ish Empire Trust Co. of London, and guaranteed, prin. and int., by the
Ontario Government. V. 83, p. 212, 968. In Dec. 1906 it was proposed
to apply for leave to build various extensions and issue securities at $30,000
per mile thereon; also to increase by $5,000 per mile the amount of bonds,
debentures and other securities on present lines. V. 83, p. 1468.—(V. 83
p. 154, 212, 968.)

CANADIAN NORTHERN QUEBEC RY.—Owns main line between
Riv-a-Pierre, on line of Quebec & Lake St. John Ry., to Hawkesbury
on the Canada-Atlantlc Ry., 169 miles; branches, 39 m.; Jollette to Mon-
treal, 37 m.; total, 245 m. In March 1906 extension from Garneau Jct. to
Quebec 90 m., and branch from Montfort Jct. to Salnt Jerome, 20 m., were
reported to be let Owns elevator, car shops at Quebec, &c. V 71, p. 1220.
Stock, com., $4,550,000; pref., $3, 450 0,000.

Amalgamation July 1906 of Great Northern Ry. with Chauteaugay
& Northern and the Quebec New Brunswick & Nova Scotia Railway,
the latter projected from Quebec to Quebec Bridge and thence through
Maine to a point near Moncton, N. B., thence through Westmoreland
and Cumberland counties to Pugwash and New Glasgow, &c. V. 83, p. 271.
On June 11 1906 the Quebec New Br. & Nova Scotla filed a mortgage.
V. 82, p. 986; V. 79, p. 2696; V. 83, p. 155. In Oct. 1906 it was proposed
to applv for permlsslon to lease the road to the Canadian Northern or Ca-
nadian Northern Ontario Ry. V. 83, p. 1036.

The Great Nor Ry 4s of 1905 ($7, 962 000 authorized per plan V. 79,
2795, are subject to call at par durlng ten years from date. Of the bonds.
$4,962,000, guar. prin. and int. by Canadian Northern Ry.,were issuable to
retire old bonds and pay off other liens and debts, and remaining $3,000,000,
at not over $20,000 per mlle. for additional mlleage Suit on Great Nor.
Elev. mtge., V. 81. p. 13

The shareholders Oct. 22 1906 authorized an Issue of 4% perpetual
debenture stock guaranteed by the Canadian Northern, limited to an amount
sufficient to provide for old bonds issued by Great Northern and Chateaugay
& Northern and Quebec New Brunswick & Nova Scotia, and not exceeding
$20,000 per mile hereafter constructed or acquired. In Oct. 1906 holders
of $1, 514,500 of the $5,462,000 Gt. Nor. Ry. bonds and all of the Chateau-
gay Northern and Quebec New Bruns. & Nova Scotia bonds had consented
to exchange their bonds for this debenture stock, and £1,000,000 issued
there{or was offered for subscription to the public. V. 83, p. 968. V. 83,
p.75

Pres., D. B. Hanna, Toronto; 1st V.-P., James McNaught, 35 Nassau St.,
N.Y.—(V. 83, p. 155, 271, 751, 968, 1036. )

CANADIAN NORTHERN RY.—Operates from Port Arthur, Ont., on
Lake Superior, to Winnipeg, and thence into Northwestern Canada.

Miles. | Miles.
439 | Arizona Jct. to Morris and Bran-

Stanley Jet. to Gunflint_ _ _
Carman Jct. to Belmont_ _
Portage Jct. to
boundary._ _
Morris to Som =2
Hartney Jct. to Brando 40 | Emerson to Rldgeville
Belmont to Virden 1|Greenway to Adelpha __
Gilbert Pls. Jet. to Prince Albert. 361 |Oak Pt. Jet. to Oak Point_
Rossburn Jet. to Rossburn 79 | Winnipeg Transfer Line

- 49 |Delta Jct. to Delta
| Neepawa Jct. to McCreary Ji
-- 63| Namsack to Edmonton
62 | Sifton Jet. to Winnepegosis_

Total, June 30 1906 (Including 351 miles leased from Nor. Pac.) - ___. 2,482
Extensions of 620 miles from Grandview to Edmonton and 100 miles from
Prince Albert easterly were completed late in 1905. Other lines contem-
Rlated will bring total mileage approximately to 2,788 miles. he Canadian
Northern Ontario and Canadian Northern Quebec railways, allied com-
panies (which see) , will afford access to Montreal and Quebec. In Dec. 1906
t was proposed to apply for permission to build 14 branches and extensions
ggxd lnlcig:gse the powers in regard to issuing bonds or other securities. V.
D

In Aug. 1906 the Qu 'Appelle Long Lake & Saskatchewan RR. & Steam-
boat Co., Regina to Prince Albert, 249 miles, was acquired, the £3,809,140
outstanding bonds being offered £107 per £100 bond in 4% debenture stock
guaranteed, prin. and int., by Canadian Northern Ry., and the £275,000
certificates for unpaid interest £30 per £100 in the debenture stock. The
road has been operated under lease since Jan. 1907. See V. 83, p. 214,
324, 688, 1036.

In De(‘ 1906 the same interests, it was reported, acquired 51% of the
$6,000,000 stock of the Quebec & Lake St. John Ry., Quebec to Roberval,
on’Lake St. John, 189 miles, with branch from Chambord to Chicontimi,
51 miles, and one nearing (ompletion from Riviere a Pierre Ject. to St. Tite,
40 miles. V. 83, p. 1348, 0.

ORGANIZATION.—William Mackenzie of Toronto, Senator George A.
Tox and the Canadian Bank of Commerce are ﬂoatlng the enterprise.

The Manitoba lines of the Northern Pacific Ry., 351 miles, are sublet
from the Provincial Government for 999 years from May 30 1901 'at $210,000
annually for first 10 years, then $225,000 for 10 years, then $275,000 for
10 years, and thereafter $300,000, with option of purchase for $7,000,000.
Manitoba Government has optlon to purcha.se entire property ‘In 1929.
See below and V. 72, p. 437; V. 73, p.

LAND GRANT.—Of the entire land grant. 2,455,466 acres, about
363,000 are held for account of Manitoba Government in connection with

guaranties, 533,000 for account of Dominion Government as security for a
mail contract subsidy, the remaining 1,500,000 to be sold from time to time
through a selling agency; V. 76, p. 1083. See V. 75, p. 183, 549; V. 81,p. 263.

STOCK.—June 30 1906, authorized, $30,750,000; par, $100; all paid

BONDS.—On Winnipeg and Saskatchewan divisions there have been
issued first mortgage bonds, guaranteed principal and Interest, by the
Government of Manitoba, at $8,000 per mile; also second mortgage bonds,
unguaranteed, $2,000 per mile. See V. 75, p. 1353; V. 71,

In July 1903 Canadian Government guaranteed 50-year ﬂrst mortaage 3%
debenture stock, at $13,000 per mile, for the construction of 620 miles from
Grandview to Edmonton and 100 miles from Prince Albert easterly. V. 80,
p. 1234; V. 76, p. 1299.

In Dec. 1904, $4,866,666 (£1,000,000) first consolidated mortgage deben-
tures on Manitoba lines, guaranteed, principal and interest, by Government
of Manitoba, were sold being part of an authorized lssue at 810 000 per
mile. V. 80, p. 116; V. 78, p. 1274; V. 79, p. 2794; V. 81, p. 607. In
March 1906 £577,500 additional was listed In London. V. 82, p. 568. In
March 1906 branch line bonds were offered the option of exchange for 1st
consol. deb. 4s. - o Ps

In Jan. 1905 the Manltoba Governmeut was asked to guarantee $2 890,000
additional bonds, viz.: $1,000,000 for Winnipeg terminals, a line to Oak
Point on Lake Manitoba and brldge over Assiniboine River and $1,890,000
for 189 miles of branches. V. 80, p. 710.

The Ontario Division 4 }4s (see V 72 338, 437) were mostly in 1902
exchanged for 4s, guaranteed, principal and interest by the Government of
Manitoba. V. 74, p. 882; V. 75, p. 1398; V. 71, p. 235.

In 1903-1905 £2,240,000 perpetual consolidated debenture stock was Issued
to acquire securitl% of coutrolled properties. V.76, 1247: V.77.D. 87;

80, p. , D. . As to Imperial Rolllng Stock 5s of 1902, see
V.75,p. 1303 01’ 1903 V.77,p.1746, 1873; of 1904, V. 79, p.-1641; of 1906
V. 82, p. 1267. See also V. 81, e 1550. In Dec. 1906 ordered equipment
to cost 54,825,000 for 1907 delivery. V. 83, p. 1523.

Great Northern Ry. of Canada bonds are guaranteed. V. 79, p. 2454,
also Canadian Northern Quebec perpetual debenture stock. V. 83, p. 751.

EARNINGS.—5 mos., J1906 Gross, $3,379,900; net, $1,189,200
July 1 to Nov. 30. 11905 . ____ Gross, 2,255,400; net, 847,700
REPORT.—Report for year ending June 30 1906 (2,482 miles) was in
V. 83, p. 1092, showing gross, $5,903,755; net, $2,229,023; charges, $1,-
509,448; surplus, $719,574. In 1904-05 (1,876 miles), gross, $4,190,212;
net, $1,545,482.

Pres., Willlam Mackenzie; Vice-Pres., D. D. Mann; Treas., A, W,
Mackenzie; Sec., W. H. Moore. Office, Toronto, Can. Directors—wm.
Mackenzie, D. D. Mann, Z. A. Lash, Frederic Nicholls and R. M. Horne-
Payne.—V. 83, p. 322, 435, 625, 751, 969, 1036, 1092, 1410, 1468, 1522.)

CANADIAN PACIFIC RY.—ROAD.—Owns a trans- contlnental railway
from Montreal to the Pacific Ocean, made up as follows July 1 1906:
Montreal to Vancouver 2 905 Under construction July 1 1906 924
Branches and auxiliaries. .2 261|Operated account of owners. 438
.3,518 Also controlled but oper. sep.—
Used jointly . 93|aMinn. St. P. & Sault Ste. M. .2,153
—-—| aDuluth South Shore & Atlantic 593

Total in traffic returns a See each company'’s statement.

HISTORY, ETC.—Incorporated Feb. 18 1881 under charter from Do-
minion of Canada, receiving $25,000 000 in cash as a subsidy, also 25,000,-
000 acres of land, all to be fit for settlement. Operates trans- Atlantlc and
Pacific stedmshlp lines; also steamers to Alaska.

STOCK.—The issue of preferred must never exceed one-half the common
stock. The stockholders voted March 19 1906 to increase the common stock
to $150,000,000. Of the new stock, $20,280,000 was subscribed for by
stcokholders pro rata at par, increasing the amount outstanding to $121,-
680,000. The new stock will be entitled to dividends for half-year ending
Dec. 31 1906. V. 82, p. 333, 691

DIVS.— 90-'94 '95. 96. '97. '98. '99. '00. '01 '02. '03.

*Com, %15 yrly. 0 214 24 4% 4 514 5 5%

Pref. %]/Issued in 1894. 4% yearly (2% A & 0.)

* Also 1% extra to be paid in 1907 from lnterest on land sales, vlz /6 %
Apr.1and % % Oct. 1 See ‘““General Finances'’ below and V. 83, p.

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, E’I‘C.—-

List of securities held agalnst consolidated debenture stock in V. 83, p. 501,

In June 1890 company agreed to guarantee the principal and interest of
$20,000,000 4 %, bonds to be issued by the Dul. South Shore & Atl.; also
4% interest on consolidated bonds of the Minneapolis St. Paul & Sault Ste.
Marie, and in 1899 interest on the second mortgage 4s of the latter, and In
1901 interest on $1,254 000 Mineral Range 4 % bonds, the last- named being
all owned June 30 1906, See Vv, 50, 6) 874; V. 51, p. 239; V. 52, p. 608;
YO 68, p. 669, 770; V. 73, p. 556. wns Dul S. S & Atl consols $15,-

7,000.

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s
acceptance of a 999-years’ lease at a rental sufficient to pay 4 % interest on
bonds, and the bondholders agreement to accept interest at 4 % (instead of
6 % as formerly), and to refrain from demanding principal (due 1910) during
continuance of lease,

The New Brunswick Railway consolidated debenture stock has interest
guaranteed by Canadian Pacific; interest on the first mortgage bonds,
though not guaranteed, is paid out of rental under 990-year lease of 1890.

The Calgary & Edmonton Ry. debenture stock is guaranteed interest at
4 % under new lease of 1903. V. 76, p. 435; V. 77, p. 636.

The Lindsay Bobcaygeon & Poutypool Ry. bonds are issued under a
99-year lease covering the Interest. V. 77, p. 1225: V. 79 p. 2085.

In 1906 proposed to guarantee Toronto Union Station Co. bonds. V. 82,
p. 451. In Nov. 1906 it was proposed to apply for authority to issue not
exceeding $35,000 debenture stock per mile on the Toronto-Sudbury branch,
229 miles. V. 83, p. 109

Car trusts outstandlne‘ June 30 1906 $2, 579,366.

LANDS.—Lands unsold June 30 1906 were 9,501,733 acres of Canadian
Pacific grant and 237,545 acres of Manitoba South Western grant, 108,697
Great North-West Central grant, 3,499,378 British Columbia Southern and

'04. '05. 1906.
6 6 6
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RAILWAY STOCKS AND BONDS.

[VoL. LXXXIYV.

RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

INTEREST OR DIVIDENDS.

Amount Rate | When Where Payable, and by
Qulstanding % | Payable. Whom

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

Canadian Pacific (Concluded)
First mortgage on Algoma Branch gold..c*&r
Consolidated perpetual debenture stock. __ .. _._.
Securities of Principal Leased, Etc., Lines.
Manitoba S W Col Ry $12,000 per mile int gu., gold
Atlantic & Northwest—1st mortgage gold guar._c* &r
St Lawrence & Ottawa—first mortgage gold see text
Ontario & Quebec stock guaranteed in perpetuity
Ontario & Quebec deben interest guar in perpetuity
Toronto Grey & Bruce 1st M gold, interest as rental
New Brunswick Ry 1st M gold int from rental ._ __c*
Perpetual consol debenture stock, interest guar
Calgary & Edmonton deb stock gold interest as rent
Branch line bonds $1,040,000 (owned by Can.Pac.)
Lindsay Bobcayg & Pontypool 1st M $700,000 gold
Minn St P & Sault Ste Marie and Duluth So Shore &
Lane Belt—1st M $3,000,000 red’able after 5 yrs gold.
Carolina Central—Bonds—See Seaboard Air Line Ry.
Carthage & Adir—1st M $1,600,000 gold gu_Un.c* &r
Carthage Water & Sack Har—1st M gold guar p&l end
Catasauqua & Fogelsville—First mortgage g.._PeP.c*
Catawissa—Pref stocks 5 % guar P & R Ry. See text
First consol mortgage $2,215,000 gold._._PeP c*
Catskill Mt'n.—1st M, ($2,000 not ext. from;1905) -
First Income bonds .. =
Cayuga & Susquehnnna—Stock 9 % Tental D L & W
Cedar Rapids Iowa Falls & Northwestern—See Chicag
Central Branch—Cent Branch U P 1st M gold__Un.c'
Central Branch first mortgage guaranteed gold .. Me
Central of Georgia Ry 1st M $7,000,000 gold.__G.c* &r
Consolidated mortgage $18,500,000 gold__Me.c*&r
Mobile Div 1st M (Columbus to Andalusia) gold. G c*
Macon & Nor Div 1st M $840,000 gold.._._MBa.c*
Ocon Div 1st M Brewton to Dover $6,000 p m._S.c*
Mid Georgia & Atl Div 1st M $9,000 p m cur.._G.c*
Eatont Branch 1st M not guar by Cent Ga gold __
Chattanooga Div purch money M $2,400,000 g__S.c*
Chattanooga Rome & So 1st M $500, 000 gold._U.c*
Upper Cahaba purchase money M gold red 102% ._N

1014

ee statem|ents of thos
1,000

1,000
1,000
1,000

1,000
1,000
1,000

$3,650,000
89,200,549

$2,544,000
£1,330,000
£200,000

0| £2,000,000
£4,007,381
£719,000
£630,000
£858,300
£1,121,700
$1,040,000
0,000

July 1 1937
Irredeemable.

5]

Baring Bros & Co, Lond.
Company’s Office, Lond.

London & 59 Wall St,NY|June 1 1934
Baring Bros & Co, Lond.|Jan 1 1937
Can Pac Office, London|See text.
Montreal and London. Dec 1906 3 % -
Morton, Rose, London. |Irredeemable.
Toronto and London. July 26 2882
London Aug 1 1934
do do Irredeemable.
Can Pac Office, London. (2002
Can Pac Office, Montreal (1955
Bank of Momreal. Toron.|July 1

New York or St Louis June 1
GranddCent Statl%n N Y.[Dec 1 1081

July 1 1931
Philadelphia, Pa. July 1 1928
Company’s Office, Phila |[Nov 19 1806 2 3§
do do April 1 1948
Tan Nat Bk,Catskill, N Y

5.8281 %pald in Sept. '06
52 Wall Street,New York

Mercantile Trust Co,N Y|June
do do Feb
Guaranty Trust Co, N Y Nov
do do Nov
Jan
Jan
Dec
d Jan
Savannah, Ga. June
Guaranty Trust Co. N Y|June
Union Trust Co, N July 194
Guaranty Trust Co. N Y/Aug '07-Aug 25

A
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555,000

>

125,997 acres of Columbia and Kootenay grant; total,
In addition there will be acquired through the
about 2,500,000 acres. Total sales in 1905-06, 1,115,743 acres, for $6,513,-
452. Tax decision, Feb. 27 1905, V. 80, p. 996. In Feb. 1906 about
5001888 acggs were sold for $2,080,000, payment to be made in instalments
to

GE NERAL FINANCES —In 1902 stockholders subscribed to $19,500.-
000 new common stock at par, in 1904 to $16,900,000 and in March 1906
$20,280,000 at par payable during year. V.74, p. 378; V.82, p. 333, 691.

Stockholders on Oct. 3 1906 authorized the issue of consolidated deben-
ture stock at not over £3,000 per mile, to construct various branches, ag-
gregating 136 miles; also the lease of certain lines. V. 83, p. 500, 817,

66. In Aug. 1905 double-tracking between Fort Willlam, Ont., and

Winnipeg, 427 m., was begun, at a cost of about $10,000 000. V. 81, p. 667,
1170.

In July 1906 the last of the $15,000,000 land grant bonds was paid off,
leaving the lands unencumbered; on June 30 1906 the balance due on ag-
count of land sales was $16,382,000, on which 6% interest is received. This
interest will be used to pay extra dividends on the common stock; 1% to be
paid during 1907. V. 83,

BIEARNINGS.—5 mos., Gross, $31,472,375; net, $12,320,272
- July 1 to Nov. 30. 25,762,794; net, 9,840,816

ANNUAL REPORT. —Flscal year ends June 30, Annual meeting is
held at Montreal on the first Wednesday in October. The report for
1905-06 in full was in V. 83, p. 489, 500. See also editorial, p. 466.

: 1905-06. 1904-05. 1903-04.

13,473,350 acres.
Columbia & Western Ry.

Miles operated end of year 8,568
‘Passenger earnings 513,583,052
Frelght 39,512,973 31,725,290
Mall, express and miscellaneous-.. 6,115,169 5,173,540

$61,669,758 $50,481,882
--$22,973,312 $15,475,088
1,969,447 1,584,664

$24,942,759 $17,059,752
$8,350,545 $7,954,066

27(6)6,084,000 (6)5,577,000
(4)1,660,133 (4)1,514,133  (4)1,352,073

alanoce, surplus $8,268,082 $1,784,553 $1,666,204
-—(Y 82, p. 568, 691, 1267; V. 83, p. 376, 489, 500, 817 890, 966, 1098 )

CANE BELT RR.—Sealy to Matagorda, 93 miles. Branch to Garwood,
‘9 miles, building. Lincoln Trust Co. of St. Louls is the mortgage trustee.
Bonds are issuable at $15,000 per mile, but all bonds above the $750,000
now outstanding will be In subordination to the lien of the latter on the
?rment mileage. V. 77, p. 2338. Stock, $100,000, all acquired in Nov.

803 by Atchison Topeka & Santa Fe, whlch leases the road for 50 years
from July 1905. V. 77, p. 2097. Year ending June 30 1905, gross,
$223,810; net, ;47,611.—(V. 77, p. 2338.)

CAROLINA & NORTHWESTERN RY.—Owns standard-gauge road
Chester, S. C., to Lenoir, N. C., 110 m. Controls Caldwell & Northern Lenoir
to Edgemont .C., 25 m. Reor in 1897 of Chester & Lenoir, foreclosed.

In Mch. 1900 nearly all stock was acquired by a syndicate. Stock author-
ized, $1,000.000 each of com. and 4 % non-cum. pref.; outstanding, July
1805, 8854.250 com. and $550,000 pref. stock. Of the 50-year 1st gold 5s
due July 1 1953 (Standard Trust Co. of New York, trustee), $1,500,000 were
ased to retire all underlying bonds and $1,000,000 are applicable to exten-
sions, new equipment, &c. Year 1904-05 (110 m ). gross, $268,527; net,
$106,539; total deductlous $83,864; bal., sur., $22 . Pres., Wm. A. Bar-
ber 5 Nassau St.. N. Y. ——(V 70, p. 893, 1095 V. 76 p. 541; V. 77, p. 348.)

CARTHAGE & ADIRONDACK RY.—(See Maps N. Y. Central.) —Owns
from Carthage to Newton Falls, N. Y., 46 m. The entire stock, $500,000, is
-owned by the N. Y. Central RR., which in May 1893 leased the property in
perpetuity and guaranteed its $1,600,000 bonds, of which $500,000 were for
extensions, &c.—(V. 57, p. 218.)

CARTHAGE WATERTOWN & SACKETT’S HARBOR RR.—(See Maps
N. Y. Central.)—Owns from Carthage to Sackett’'s Harbor, N. Y., 29 miles.
‘Controlled by N. Y. Central, which owns $484,100 of the stock and guaran-
tees the bonds. Leased to R. W. & O. for 37 24 % of gross earnings. Rental in
cal. year 1905, $44,615. Cap. stock, $465,845 common and $21,500 pref.

CATASAUQUA & FOGELSVILLE RR.—Road from Catasauqua, Pa , to
Rittenhouse Gap, Pa., 29.5 m. Opened in 1857; in 1890 the Phila. & Read.
acquired control through ownership of a majority of the capital stock of
$426,900 (par, $25). Of the stock $254,125 is owned by Reading Co., $251,-
625 being deposited as part security for Read. gen. mort. of 1897. Divs.
paid in 1903-04, 7%; in 1904-05, 8%; in 1905-06, 8% . For year ending
June 30 1905, gross, $117,638; net, $63,938; deductions, $11,533; dividends
$29,883; bal., sur., $22,522.—(V. 81, p. 1492.)

CATAWISSA RR.—Owns from Tamanend, Pa. to Newberry Jct., Pa.,
98 m., and branches, 6 m. Re-leased Dec. 1 1896 for 999 years to Phila. &
Read. Raﬂwau Rental, int. on bonds, 5 % dividends on pref stock, all taxes
and $8,000 for organization expenses. See also V. 63, p. 969, 1116. Of the
pref. stocks, in 1905 $2,200,000 was first preferred and $1,000,000 second
preferred and common was $1,159,500; par $50.—(V. 72, p. 1187.)

CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill,
up the Catskill Mountain, to Palenville, N. Y., 16 m.; leases Cairo RR.,
Cairo Jet. to Cairo, N. , 4 m.; total, 20 miles. "Stock, $89,000. There are
also second tncomes for 81.) 600, 6 %. First incomes have one vote for each

. on 1st 1ncomes 5.8281% , paid Sept. 1906, the first since 1897.
bAR\L\(; i ear endlng June 30 1906 gross, $75,303;
net, 5"9 257; interest, &c., $16,205.—(V. 83, p. 817.)

CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to
Ithaca, N. Y., 34 m. Leased during length of charter and renewals thereof
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid
are 9 % yearly, with an occasional extra amount; in 1904 9 14 % was paid.

CENTRAL BRANCH RY.—(See Map Missouri Pacific.)—Owns Lenora

8,332
$12,418 419
29,235,821

4,814,892

Total earnings
Net earnings ____
Interess recelved

$46,469,132
$14,213,105
1,691,269

$15,904,374
$7,586,097
230,000
(6)5,070,000

e
For steamships, &c
Dividends on common stock._
Dividends on preferred stock

pd for FRASER

to Atchison Kan., 293 m.; Jamestown to Burr Oak, Kan., 33 m.; branches,
62 m. Stock, $7,585,000. Dividend, 14%, paid in year 1905-06. The
$3,459,000 1st 4s of 1899 are guaranteed, prin. and int., by the Mo. Pac.
(see V. 68, p. 329). Form of guaranty, V. 70, p. 279. For year ending
June 30 1906, gross, $1,876,944; net, $793,739; other receipts, $7,669; in-
terest, $238,360; taxes, $108,511; improvements, $11,592; balance, surplus,
$442,945.—(V. 73, p. 31.)

CENTRAL OF GEORGIA RY.—(See Map.)—System Includes:

Lines owned in fee. Miles. | Lines leased—(see these C0s.)
Savannah to Atlanta 95 | Southwestern RR.—

Macon to Eufaula

Fort Valley to Perry

Fort Valley to Columbus. .

Smithville to Columbia.

Cuthbert to Fort Gaines.
Augusta & Savannah RR.

Millen to Augusta
Chattahoochee & Gulf RR.—

Columbia to Lockhart
Trackage

Miles.

Columbus to Americus. ..

Montgomery to Eufaula,

Columbus to Greenville, Ga

Opelika to Roanoke

Eufaula to Ozark 60

Griffin, Ga., to Chat., Tenn. &c.198

Chlckam&ug& to Durham 18

Savannah to Tybee

Columbus to Andalusia

Macon Junction to Athens Total oper. Nov. 1906

Brewton to Dover 7

16/ Also Meldrim to Lyons, 58 miles

(leased to Geo. & Ala. Ry.—

Seaboard Air Line sys.)

Ocean Steamship Co., estimated
equivalent of 300

Lyerly Branch
Upper Cahaba branch.__
Greenville to Raymond

Total owned (and oper.)....1.410

Extension from Greenville to Raymond, Ga., under charter of Green-
ville & Newnan Ry., 24 m., was opened Nov. 1906; the line from Colum-
bus to Greenville, 49 m., being made standard gauge; a 10 }$-mile branch
from near Leeds, Ala., to coal fields was opened July 1 1906. V. 80, p.
2457; V. 81, p. 210. The Georgla Central & Gulf Ry. was inoorporated
on June 30 1906 to build from Albany, Ga., to Apalachicola, 1567 miles, af-
fording a line from Atlanta via Macon and Albany to the Guif of Mexico.—

V. 83, p. 95.

ORGANIZATION.—Organized Oct. 17 1895 and Nov. 1 succeeded to the
properties of the Central RR. & Ba.nklng Co. of Geor% , foreclosed, per plan
in V. 60, p. 1008, and V. 61 68. Chattanooga Rome & Southa‘n was
merged June1 1901. V. 72, 674 721,987,1134

STOCK.—$5,000,000 held by interests allled with Southern R.

BONDS.—The first mortgage of 1895 (described in V. 63, 1160) is a
first lien on the main line from Atlanta to Savannah, lncludlng the Milledge-
ville branch (312 m. in all), all equipment and appurtenances, and the equity
In $1,995,000 of the capital stock of Ocean Steamship Co. of Savannah.
No div. was paid on Ocean Steamship stock in 1906. V. 83, p. 384.

Appllcatlon for listing firsts and consols. in V. 63, p. 1160.

The consol. mort. (see abstract V. 61, p. 873; also V.63, p.1166; V. 83, p.
1347) is a first lien upon 600 m. (lncluding former Mont. &, Eufala RR Sav
& Western and Sav. & Atl.); also on the leases of the South Western and
Augusta & Savannah roads and the stock of New England & Savannah
Steamship Co., and a second lien upon the malin line, its equipment, &c.
and also on the Macon & Northern, Mobile & Girard, and other divisions.
It also covers all leaseholds, securities, &c. It may be increased to $18,500,-
000, at not more than $500,000 in any one year, for betterments and equlp-
ment.

Macon & Northern Division bonds are also direct obligations of the Cen-
tral Ry. 5 with first lien from Macon Jct. to Athens, Ga., 102 miles.

Middle Georgia & Atlantic Division bonds are issued at $9,000 per mile
of which $8,000 was for purchase of road and $1,000 retained by Cent. of
Ga. for betterments subject to the Eatonton Branch bonds, $168 000 on 21
miles, the firsts of 1897 cover the 65 miles of M. Ga. & At. Division.—(V. 65,
P. 823 V. 64, p. 180; V. 65, p* 324.

The preference income bonds subject to the prior mortgages, cover the
main line and the former Savannah & Western, Columbus & Rome, Mont-
gomery & Eufaula, Mobile & Girard, Macon & Northern and Savannah &
Atlantic and other railroads, and thelr equipment, &c.; also all leaseholds,
securities and equities of properties acquired by the new compan They are
non-cumulative and bear interest not exceeding 5 % in any one fiscal year,
b ut payable only out of net earnings as declared and secured by the deed of
trust. In Oct. 1905 it was arranged to attach coupons, to income bonds.
V.81, p. 974, 1174

DIVIDENDS.— ’96. '97. '98. '99. '00. '01. '02. '03. '04. '05. '06
On 1st pref. incomes_ ... 1V 2/ 2 2 34 5 5 5 8
On 2d pref. incomes.._.. 0-0 0 0 0 0 2 5 .;
On 3d pref. incomes_._ . 0 0 0 0 0 0 0 0 0 5

Upper Cahaba Branch bonds are secured by coal lands in Northern Ala-
bama V. 81, p. 920, 1099.

Collateral trust mortgage abstract was In V, 45, p. 242.

The Chattanooga Division mortgage is a first lien on the former Chatta-
nooga Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn., 138
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in all 164
miles, subject to $343,000 old 5s, for which a like amount of bonds is re-
served. V.72 p. 1134; V. 78, p. 1446.

LATEST EARNS.—5 mos. ,J1906 Gross, $5,022,370; net,$1,184,774

July 1 to Nov. 30. 1190 Gross, 4,851,845; net, 1,516,345

For 3 mos. ending Sept. 30 1906, net, 5612,421, ap:st. 5782,893 ln 1905;
other income, $29,665; charges, $590,020: bal., sur., $52,057.
38“;&)£§I’UAL REPORT.—Report for 1905-06 at length in V. 83, p. 377

Years ending June 30— 1906. 1905,
Gross earnings $11,396,123 $10,135,055
Total operating expenses._ 7,882,218 7,091,527
Taxes 352,995 326,439

Net earnings from operation $3,160,910 $2,717,088
Other sources 274,621 248,364

1904.
$9,396,931
6,864,509
322,877
$2,209,545

B

$2,430,206

Total net income $3,435,531 $2,965,453
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BONDS.
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on )‘irst page of tables

Size, or
Par
Value.

41, headi

For ezpl

&c., see notes

Bonds—Princt-
pal, When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate When Where Payable, and by
% Payable. Whom.

Amount
Outstanding

Central of Georgia Ry. (Concluded)
Greenville & Newnan first mortgage gold red 102 4 N
1st pref incomes)Interest up to 5 %----------Mp
2d  do do gold if earned __ --Ce
3d do do non-cumulative .. -Ma

Central RR & Bk coll tr bonds gold red at 110-Ce.c*
Equipment trust notes Aug 31 1906 .
Locomotlve & car trusts payable 5131 000 S-an..c
Equip trust ser H $51,000 s-a (V 82 p 217) ...
Equip trust series T 5115.000 s.-a (V 83, p 751) __GP

Guaranteed, &c., securities.

Ocean SS Co first mortgage gold guaranteed__Ce.c*
Steamship bonds g ass’d by O SS Co $69,000 due s-a
QOcean SS Co equipment trusts. . _ oo oo
Augusta & Savannah stock (no bonded debt) ....
Southwestern Rallroad stock (no bonded debt) .. .-
Chattahoochee & Gulf stock._

First M gold $2,000,000 int rental s f red at 102/
Cent Indiana—1st M $4,000,000 guar p&i end.Ce.c* &r
Central Massachusetts—See Boston & Maine RR.
Central New Eng—1st M $1,250,000 call 105..FP.c*

General M 5 % incomes $7,250,000 FP.r
Central Ohio—See Baltimore & Ohio.
Central Pacific—
1st ref M $100,000,000 gold guar p & fend..Ce.c* &r
3148 $25,000 000 gold guar p &1 end -Us.c*&r
Morcgage on Lueln cut-off text _ Il G.ct&r
Notes for U S debt due $2,940,635 half-yearly . _.
Central RR of N J—Stock (530 000 ,000 authorized) -
. Convertible debentures convert into stock till 1907
Cent RR of N J gen M for $50,000,000 gold_Ce.c&r
do reglst ere
Equipment mortgag‘e Series A & B $420,000 “due yrly
do do Series C $350,000 due yearly..__
do do Ser D $150,000 y'rly (V81,p 1847)
Guaranteed Bonds—
Leh & Wilkesb Coal con M guar p & | ext in 1900
5s0f 19128 f not guar (not drawn) FP
a Of the balance, $14,703,000 is retained as coll. for

500 &c
8 500 &c
2

Inotes”

$1,000

1,000
000
1,000
1,000

1,000
1,000
1,000

1,000

0
1,000

500 &c
500 &c
1,000 &c

100
1,000

1,000
1,000
1,000

1,000
1,000
S. Gove

$570,000
4,000,000
7 000,000
4,000,000
4,880,000
187,526
1,167,000
918,000
2,185,000

New York

Mar 07 Sep 25
Guar Tr Co, N Y or Sav 45
do do

Nov

ov 1 194.)
Nov 1 1945
May 1 1937
To Sep 1910
To Jan 1912
To Feb 1916
To July 1916

N Y|July 1 1920
To July 1911
1907-1916

Jan 1907 2% %
Jan 1907 2% %
Jan 1 1907 2%
July 1 1930
May 1952

Feb 1919
Feb 1949

Oct 1

Oct 1

Oct 1
& N
Mo & qu
Various
F A

do do
Guaranty Trust Co, N Y

do do
Blair gs Co,NY
Kountze Bros, N Y

1,000,000
579,000
350,000

1.022,900

5,191,100
436,400
368,000
750,000

1,250,000
7,250,000

L

Guaranty Trust Co,
Blair & Co, N Y

&

Savannah, Ga
Savannah and Macon
Savannah, Ga

Citizens’ Bk Savan'h, Ga
Central Trust Co, N Y

FildIT & S D Co, Phila
Yearly if earned

CIEEEE
S eprer

[

1
i
iy

RO R
o

a82,208,000
17,230,000
8,300,000
14,703,179
27,436,800
0

34,00
b45,091,000
2,010,000

2,450,000
1,350,000

12,175,000
2,691,000
rnment.

Aug 1

Aug 1

Oct 1 1954
Aug '07-Feb '09
Feb 1 1907 2%
May 1 1908
July 1 1987
July 1 1987
1907 to 1912
To April 1913
To March 1915

June 1 1910
Nov 1 1912
06.

120 Broadway, N Y
do do
New York
Office 143 Liberty St, NY
Liberty Nat Bank, N Y
do do

g

ok GO
03309
>
332

8 In 1906

Lo )
[l

'S
(]

4%
5
b Includ

do do
es $1,167/,000 In treasury July 19

1905.
$1,672,044

438,892
(5)200,000
(5)350,000
(5)200,000 (5)200,000

Balance for year sur$500,671 sur$104,517 def $1,533
OFFICERS.—Pres., J. F. Hansom, Macon, Ga.—(V. 83, p. 1347.)
CENTRAL MASSACHUSETTS RR.—See Boston & Maine RR.

CENTRAL INDIANA RY.—Muncie to Brazil, Ind., 127 m., of which 10
m. trackage. V.76, p. 653. Controlled by Cleve. Cincin. Chic. & St. L. and
Penn. RR. interests. Bonds guaranteed by Cleve. Cin. Chic. & St. L., are
limited to $20,000 per mile; outstanding, $750,000. (V. 77, p. 517, 2279;
V. 78, p. 1906, 1961.) Stock authorized, $120,000. Calendar year 1905,
gross, $167,513; def. under oper. exp., $19,496. In 1904, gross, $141,845.

Pres., Joseph Robinson.—(V. 77, p. 2279; V. 78, p. 1906, 1961.)

CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing
the Hudson River at Poughkeepsie by its own bridge, to Silvernails, 58 m.,
and leases and controls Hartford & Conn. Western RR., Hartford to Rhine-
cliff, 109 m.; extension from Tariffville, Conn., to Springfield, Mass., 18 m.,
operated from Sept. 1902; also leases Dutchess Co. RR., Poughkeepsie to
Hopewell Jct., 12 m., and operates Newburg Dutchess & Conn. RR.,
Dutchess Jet., N. Y., to Mlllerton N. Y., 59 m.; total, 256 m. V. 72,
p. 1279; V. 73, p. 337; V. 76, p.

ORGANIZATION. —Incorporated in January 1899, per plan in V. 66;
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR., sold
In foreclosure Oct. 6 1898; V. 68, p. 84. In Feb. 1904 the New York New
Haven & Hartford RR. acquired $2,963,300 common and $2,696,100 pre-
ferred stock and $5,904,000 of the $7,250,000 income bonds; V. 78, p. 701,
768. Owns $1,390,000 Hartford & Conn. ‘Western stock.,

STOCK.—The stock Is to be held in voting trust for ten years, or until 4 %
Interest is paid on general mort. for two years. Voting trustees, J. P. Mor-
gan, Wm. Rockefeller, Charles F. Choate, Charles F. Brooker and Charles
Lanier. Common, $3,450,000; pref., 4 %, $3,150,000; par, $100.

BONDS.—Of the first 53, $600,000 were reserved for improvements.

EARNINGS.—12 months ending June 30 (256 miles operated in 1905-06,

against 199 in 1904-05):
P Gro. Net. Oth. Inc. Chges. Balance.
$1, 670 284 $161,744 $62,477 $216,698 sur$7,522
973,422 19,787 88,525 194,804 def86,491
OFFICERS.—C. S. Mellen of New Haven, Pres.; A. S. May, Treas., and
J. G. Parker, Sec.—(V. 79, p. 2641; V. 81, p. 506, 840.)

CENTRAL PACIFIC RY.—(See Map of Southern Pacific.)

Lines owned— Miles
San Francisco, Cal.,

Ogden, Utah._....._.
Lathrop, Cal., to Goshen, Cal __
Roseville Junction, Cal., to

Oregon State Line_. . __ .. ..

Years ending June 30—
Interest on funded debt
Rentals and miscellaneous
Dividend on 1st incomes
Dividend on 2d incomes._ -
Dividend on 3d incomes

1906.
$1,672,580
512,280
(5)200,000
(5)350,000

25
(5)200,000
(2)140,000

Miles.
103
31

11
T Ot e e e 1 4 5.8

ORGANIZATION.—Incorporated in Utah in July 1899 as successor of
the railroad under the plan of readjustment in V. 68 p. 378, by which the
Southern Pacific acquired the entire capital stock and guaranteed the prin-
cipal and interest of the new bond issues.

STOCK.—(1) Common stock, $67,275,500, all held by So. Pac. Co.

(2) Preferred stock, 4 % cumulative, authorized issue $20,000,000, to be
delivered to So. Pac. Co. in consideration of issue of equal amount of So.
Pac. Co. 4 % collat. trust gold bonds; of which delivered on completion of
readjustment, $12,600,000; reserved to be delivered only to provide addi-
tional funds, if requlred for the payment of 3 % notes to the United States,
and thereafter only for betterments and additions, $3,000,000; reserved
to be delivered for improvements and additions at not over $200,000
vearly, $5,000,000; outstanding, $13,200,000

BONDS.—F'irst refunding M. gold 4s, $100,000,000, secured by all the
railroads, terminals and equipment now owned, including about 1,349
miles of first track, &c. Of the authorized issue, $14,703,000 is held by
the United States as collateral for 3 % notes. See Abstract, V. 69, p. 808,
and V. 70, 739; V. 78,

Tmrly-year gold 3 %s, $2:; 000 000 secured by a second lien upon all the
properties covered by the 1st ref. mortgage and also by deposit with the
Trustees.asacquired, of all securities and moneys held in any sinking fund
of the Central Pacific Ry., consisting July 1 1906 of $8,755,720 in securi-
ties and $360 cash, and by a trust deed upon all the lands covered by the
mortgage dated Oct. 1 1870. See Mortgage Abstract, V. 69, p. 858; also
see p. 851. From the proceeds of these sinking funds and land sales can-
cellation of bonds will be made from time to time; in Feb.1900 $2,505,000
3 %4s were canceled and to July 1906 $3,273,500 additional had been can-
celed, reducing those outstanding to $17,230,000. V.70, p. 739, 1194,

Twenty three-per-cent notes, aggregating $58,812,714, issued to the Gov-
ernment in settlement of subsidy debt; $44,109,535 paid, leaving $14,703,-
179 to mature, $2,940,635 half-yearly hereafter to Feb. 1909. First re-
funding 4s are deposited to retire them.

In Oct. 1904 $8,300,000 fifty-year 4 % guar. bonds on the Lucin cut-off,
Ogden to Lucin, Utah, 102 m., forming part of $10,000,000 authorized,
was sold. They are redeemable at 10724 on Oct. 1 1909 or any interest
day thereafter. V.79, p. 1641, Form of guaranty, V. 80, p. 162.

LAND GRANT.—Total land grant was about 12,000,000 acres, of which
about 7,714,060 acres remained unsold on June 30 1906. Sales in 1905-06,
11,997 acres; cancellations, 4,007 acres. Land eontracts July 1 1906—
principal, $274,- average price per acre, $1 55.

REPORT.—In 1905-06, gross, $26,827,020; net, $10,701,682; other in-
come, $716,200; int., taxes, sinking funds &c., $6,378, 040 bal., sur.,
56,039,342.~(V. 80, p. 162, 471, 649, 871; V. 81. p. 1174 )

CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.)—
Operates from Jersey City, opposite New York City. westerly to Wilkes-

Imbria’ tol Oecl PRSI ae
871 | Branches to San Jose, &C.. ...
146 Trackage—

IntoOgden, &co-c-ciZoC0 -

to near

barre and Scranton, Pa., and the neighboring anthracite coal fields; also
southerly to the seashore resorts of New Jersey, &c.:

Lines owned in fee— Miles. | M iles.
Jersey City to Phillipsburg.._. .. 72|Nesquehoning Valley* 17
Sundry branches........ 84 |Lehigh & Susquehanna. Phﬂllps-

Entire stock owned— burg to Union Jct., 171
New York & Long Branch RR Wilkesbarre & Scranton‘

Perth Amboy to Bay Head .... 38|Otherlin€S.....cocoooo..
New Jersey Southern RR., Long Trackage—

Branch to Atsion, &C......... 76|/Union Coal RR..........
Other lines (no debt) ... .. .. _._.147| Allentown Term. (oper. jointly) - .

Leased (mois:éllg‘ for 999 years)— of Other trackage

Ogden Mine —
*See this company. Total operated July 1906...__648
There are 263 miles of second and 30 miles of four tracks. In July 1905
New Jersey Terminal Ry., 7 miles, was acquired. V. 81, p. 506.

HISTORY.—Chartered in 1849. From May 1883 to Jan. 1 1887 leased
to Philadelphia & Reading. Receivers were in possession from Jan. 1 1887
till January 1888. Reorganized in 1887 without foreclosure—see plan V.
44, p. 714, 716. Concerning coal properties, see Lehigh & Wilkesbarre in
‘‘Supp.’”’ of Jan. 1903 (p. 159), and Lehigh Coal & Nav. in “Miscellaneous.
In Jan. 1901 Reading Ry. acqulred $14,500,000 of the stock. ‘?
136, 241, 391, 721. On June 30 1906 owned $1,600,000 Lehlgh alley
RR. stock. V. 81, p. 971

DIV.—}'QI. '92 to '94. ‘95. 96. '97.
P.c.J6Y4 7 yearly. 5% 5 4Y

BONDS.—For general mort. abstract see V. 45, p. 402.

The L. & W. coal mortgage is for $15,000,000; ‘the bonds, formerly 7s, o}
which $12,175,000 have been issued, were in 1900 extended at 4% % and
guaranteed prlnclp&l and interest. See guaranty, V. 71, p. 26.

Jointly and severally with the Lehigh Coal & Nav. Co. guarantees $1,062,-
000 Lehigh & Hud. Riv. Ry. Gen. 5s, prin. and int. See V. 67, p. 788.

EARNINGS.—For 5 months ending Nov. 30:

5 months— Gross. Net. Charges.

$11,190,977 $5, 403 992 $2,925,518 $2,528,474
10,716,091 5 8,354 3,094,099 2,334,255

Charges.in 1906 1nclude $544, 102 for additions and improvements,
against $850,610 the previous year.

ANNUAL REPORT.—The report for 1905-06 was 1n V 83 p. 685.

Earnings from— 1906. 1904.
Merchandise $8,671,217 §7, 471 0‘38 $6,960,722
Coal 7,885,388
Passengers 3,441,202
Express and mail 353,451

96,594 108,037

Miscellaneous - ...
$20,523,031 $19 259,117
-- $9,865 855 9,282,626
1,606, 565 1 .)66 ,345

$11,472,420 $10,848,971
- $2,869,626 $2,830,200
2,386,380 2,528,305
556,710 458,041 473,951
3,373,799 2,697,702 1,665,146
(8)2,194,424 (8)2,193, 704 (8)2, 193 464

Balance, surplus $91,481 $141,016 $467,594
—(V. 79, p. 1641, 2642; V. 81, p. 506, 971, 1241 1847; V. 83, p. 685.)

CENTRAL RR. OF PENNSYLVANIA.—Owns Bellefonte (Penn. RR.)
to Mill Hall, Pa.(Penn. Div. of N.Y.C.& H. R. RR.), 27 miles; branch, 5 m.
Current liabilities June 30 1905, $628,799. For year 1904-05, gross, $81,773;
net, $20,956; charges, $40,112; deficit, $19,156. Stock, $1,200,000; par, $50.

CENTRAL RR. OF SOUTH CAROLINA.—Owns from Lane, S. C., to
Sumter, S. C., 40.2 miles, spurs, &c., 1.61 m.; total, 41.81 m. Leased to
Atlantic Coast Line RR.; rental, $31,000 yearly and taxes. Stock,
$170,000, par $50. In 1905-06 rental $31,000; gen. exp., $285; int., $18,-
000; divs. (8%), $13,600; bal., def., $885.—(V. 64, p. 887.)

CENTRAL & SOUTHEASTERN RY.—Projected from Chanute, Kan.
to Memphis, Tenn., 425 m., of which Chanute to Joplin Mo., 75 m.,
ported under construction in May 1906. Of the bonds (82,250, 000 author-
ized issue) a block was offered; $48,000 was reserved to retire the Arkansas
Missouri & Kansas bonds. V. 82, p. 1210. Stock authorized, $2,250,000;
parl,zslloog). Pres., Albert N. Hoxle. Office, 1 Madison Av., N. Y
p. v

CENTRAL RY OF SOUTH CAROLINA—V. 82, p. 927.

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end
of Lake Champlain, to New London, Conn., with branches 536 miles in all,
of which 196 miles leased, viz.: New London & Northern (see that co.),
157 miles; Montville Branch, 3; West River RR., 36 m.

ORGANIZATION.—Succeeded May 1 1899, per amended plan in V. 67,
p. 735, the Central Vermont Railroad, foreclosed V. 68, p. 1076

SECURITIES, &c.—The Grand Trunk Ry. holds $2,185, 100 of the $3,-
000,000 stock, and under a traffic contract will make good any deﬁciency
in earnings to meet interest on the new firsts up to 30 % of Grand Trunk
gross receipts from traffic interchanged.

RT.—For year ending June 30 1905, in V. 81, p. 1488:

Year— Gross. Net. Oth. income. Chnrae
1905-06 __ $3,836,976 $686,628 $13,840 $695
1904-05 _. 3,557,776 666,279 0,840 643 4

Officers.—Pres., Char]es M. Hays; Clerk and Treas., W.
Albans, Vt.— (V. 81, p. 1488; V. 83, p. 751, 969, 1 ’“’7 )

CHARLESTON & SAVANNAH RY.—See Atlantic Coast Line RR.

CHARLESTON TERMINAL CO.—ROAD.—Owns terminal road In
Charleston, S. C., 3 miles; double track laid with 60-1b. steel.

Company also owns 14 wharves, 30 warehouses, about 30 acres of land,
4 cotton compresses, &c., on the city’s water front these being connected

s 61
3
6

'98. '99. '00. '01. 1902 to Feb "07.
4 4 5

8 yearly (Q.-F.)

Bal., sur.

102, 1657
$18,421,952
$8,576,373
1,497,265

$10,073,638
,490

Total gross earnings rail lines
Net earnings
Other income

Total net income
Interest on debt._.__
Rentals paid .-
Taxes
Renewal funds, &c.
Dividends

2

2,406,994

—V. 82,

Bal., sur.
$4,516

3,670
H. Chaffee, St

952
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RAILWAY STOCKS AND BONDS.

| VOL. LXXXIV.

RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Stze, or
Par
Value.

INTEREST OR DIVIDENDS.
When | Where Payable, and by
Payable. Whom.

Bonds—Princt-
pal, When Due.
Stocks—Last
Dividend.

Amount Rate
Outstanding %

Central RR of NJ (Concluded)
Am Dock & Imp Co 1st M guar redeemable at 110. c"
N Y & Long Branch gen M gold ($192,000 5s) _
Lehigh & Hud Riv gen M gold guar jolntly__Ce c*
Central RR of Pennsylvania—1st M $1,200,000._FP
Cent Ry of Oregon—1st M $2,000,000 g red text. AB.c*
Central RR of South Carolina—first mortgage gold ¢
Cent Ry of S Car—1st M $150,000 g gu red C
Centrai & Southeastern—First M $2,250,000 gold..__
Central Vermont—Stock $3,000.000. __-_
First M $12,000,000 gold traffic guaranteed. AB.c&r
Car trusts 515,000 or $16,000 due quarterly .. .. ..
Car trusts $20,000 due yea.rly (V. 83, p. 751) _
Montreal & Province Line Rylst Mguarp &i..._.c
Charleston & Savannah—See Atlantic Coast Line RR.
Charleston Terminal—1st M $1,000,000 gold __S.c* &r
Charleston Un Sta,—1st M $400.000 g gu(text) Eqc* &r
Charl & West Car—1st M gold ($8,000 p m) ._Ce.c* &r
Income M gold non-cum ($7,000 per mile) .. __G.c*
Augusta Terminal Ry 1st M gold guar p & i end._Ce
Charlotte Monroe & Columbia—1st M $70,000 gold _.
Charlotte Columbia & Augusta—See Southern Ry.
Chartiers—Stock _ R
First mortgage $625,000 gold - e
Chat & Lake Placid—sar & L Placld 1st M gold Ce. c‘
Chattahoochee Valley—1st mortgage
Con mortgage $110,000 AB
Chattanooga Station—1st M $1,000,000g gu(text) Tac*
Chesapeake Beach—First mortgage $1,000,000 g_N.c*
Chesapeake & Ohio—Stock (transfer agt J PM & Co)
Mortgage 6s gold Serles A__ ... ______._..._Ce.c*
do do Series B____ -Ce.c*
First mortgage of 1911 Peninsular Extension g‘old c*
i Terminal 1st M 1922 covering 8 miles to Phoebus g.c*
First consol mortgage for $30,000,000 gold_Ce.c* &r
Richmond & All Div 1st cons M gold (see text) .Ce.c*
Second cons M Rich via Lynchb to Clifton F__Ce
Craig Valley Branch first mortgage gold_.. __Ce.c* 26
¢ Guaranteed jointly with Lehigh Coal & Naviga'tion Clo

$1,000
1,000
1,000
500 &c
100 &c
1,000

1,000 &c
1,000
1,000

1,000

$4, 987 000

'S

uu#{ghgu

|
|

J|Liberty Nat Bank, N Y|July 1

S| do do Sept 1

J|National Exch Bk, N Y|July %

1

1

0

N Fid I Tr & S D Co, Phila|May
J/Amer L & Tr Co, Boston|July

J|Cuyler, Morgan& Co, N Y|July

Colonial Trust Co, Pitts Jan 1
J|Lincoln Trust Co Jan 1

y Grand Trunk Ry of Can ada.

Blair & Co, N Y & Boston|May 1 20
Mar '07-Mar 15
Aug 1907-'16
Amer L. & Tr Co, Boston|Oct 1 1950

Standard Trust Co, N Y|July 1 1953
|New York Jan

Central Trust Co, N Y
Guar , N Y, if earned
Central Trust Co, N Y |Aprill
Rich T & S D Co, Rich,V|Oct 1

|Co.’s Ofﬂce Pittsb’ gh PalOct 1 1906 5%
| Oct 1 1931
Nj21 Cortla.ndt Street NY Nov 1 1913

July 15 1920
Jan 1 1957
Jul;7 1 1923
Nov 30 1906 1%
July 1
July 1
Jan 1
June 1
May 1
1
1
1

@
Y
ouay
o dodod o od ol
e

-
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-3
o

o

e
o

10, 1654500
512,000
20(),()00
200,000

800,000
250,000
2,720,000
2,380,000
00,000
70,000

645,300
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870 000
1,000,000
62,799,100
2,000,000
13,354

oD

{In default
rly J P Mgrgan & CodN Wg

C NN

06| Y

hhhghpg}

25,858 000
6,000,000
1.000.000

650,000

Jan
Jan
July
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by its own road with the other railroads entering the city. A reorganization
of the East Shore Terminal Co.’s RR., foreclosed July 14 1903; V. 77, p. 146,
298. Stock, $200,000, owned jointly by Atlantic Coast Line RR. and
Southern Ry., which agree to make good any deficiency in interest on bonds.
Of the bonds, $200,000 are reserved for future purposes. Pres., Wm. E.
Huger; Treas , R. D. Lankford; Sec., Henry Fraser.

EARNINGS.—Gross, year ending June 30 1905, $181,493; net, $84,689;
total deductions $41,273; bal., sur., $43,416. —(V. 77 p. 146.)

CHARLESTON UNION STATION CO.—Owns passenger station at Charles-
ton, S. C., used by Atlantic Coast Line and Southern Ry., which each own
one-half the stock and guarantee the bonds, principal and interest, by en-
dorsement. V. 84, p. 50.

CHARLESTON & WESTERN CAROLINA RY.—Port Royal, S. C., via
Augusta, Ga., to Spartanburg, S. C., 245 m.; branches to Anderson and
‘Greenville, S. C., 96 m.; leased, 2 m.; total, 341 m. A consolidation Oct. 3
1896 after foreclosure sale. Entire stock and portion of income bonds were
acquired by Atlantic Coast Line in Dec. 1897. V. 66, p. 38, 335. Div. on
incomes, 2% for 1903-04; 3% -for 1904-05.

TOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383.

EARNINGS.—For year ending June 30 1906, gross, $1,513,159; net,
$282,656; other income, $21,291; int. on bonds, $172,000; surplus, $131,947.
Pres., J. B. Cleveland, Spartanburg, S. C.; Sec., R. D. Cronly, Petersburg,
Va.—(V. 73, p. 1207.)

CHARLOTTE MONROE & COLUMBIA RR.—McBee, S. C., on Seaboard
Alr Line, to Jefferson, 22 m. Stock, 548,000‘ The Richmond Trust & Safe
Deposit Co is mortgage trustee. V. 75, p. 1030. For year ending June 30
1905, gross, $30,870; net, $15,387. Pres. ,Ernest Willilams.—(V.75,p.1030.)

CHARTIERS RY.—Owns from Carnegie, Pa., to Washington, Pa., 23 m.
Leased till 1971 to the Pittsburgh Cincinnati & St. Louis (now Pittsburgh
Cincinnati Chicago & St. Louls); the rental is net earnings.

Capltal stock 8645 300 (par 550) Pennsylvania Co. owns $333,850.

DIV'DS.— . '93. '94. '95. '96. '97. '98. ’99-02. '03. '04. '05 1906.
Slnce1891 % 8 10 10 8 9 10 10 7yrly. 8 8 10 10

EARNINGS.—For year ending Dec. 31 1905, gross $711,237; net, $236,-
440; other income, $12,264; int. and other charges 535 985; dlvldends $64,-
530: bal., sur., $148,189.— (V. 73, p. 615; V. 80, p. 1234,

CHATEAUGAV & LAKE PLACID RY.—(See ‘\Iap Del. & Hudson.)—
Operates from Plattsburg, N. Y., to Lake Placid, 80 miles, of which Platts-
burg to Dannemora, 16 miles, s leased from State of New York for $1 and
free transportation of freight to the State’s Prison at Dannemora, and bal-
ance owned. Standard-gauged in 1903-04. V.78, p. 985. A consolidation
in July 1903 of the Chateaugay Ry the Chateaugay RR. and the Saranac
& Lake Placid RR.; b g

Smck $3,450, 000 of \Vhlch S‘i 000,000 is 4 % pref., the latter all owned
by D. & 151 V. 84, p. 50. Leased to the Delaware & Hudson until Dec.
31 2403, any balance over expenses of operation, interest, taxes, mainte-
nance, damages dividend on pref. stock, &c., to go to the lessor. The lease
is subject to revision at 5- year intervals after Jan. 1 1908. on request of
either party. V.81, p.613. There are also $24,000 Saranac & Lake Placid
2d 5s due Nov. 1 1913.— (V. 81, p. 613; V. 84, p. 50.)

CHATTAHOOCHEE & GULF RR —Columbia, Ala., to Floralia, 92 m.

LEASE.—Leased in 1900 in perpetuity to Cent. of Georgia Ry. for 6 % on
$436,400 stock and $368,000 bonds, of which 1% to be used as a sinking
fund for retirement of bonds upon completlon of which rental will be 5 % on
stock, payable J.-J. See Cent of Ga. Ry.—(V. 77, p. 2279; V.81, p. 172 "’ D

CHATTAHOOCHEE VALLEY RR.—West Point, Ga., to Jester, Ala.,
16 14 m. Stock authorized, $1,000,000; outstanding, $110,000; par of shares,
$100. Bonds, see table above. For year ending June 30 1906, gross,
$35,272; net, $14,080; other income, $336; interest on bonds, $3,000.

CHATTANOOGA SOUTHERN RR.—In Oct. 1906 it was arranged to
sell thc road to the Louisville & Nashville. V. 83, p. 817.

CHATTANOOGA STATION CO.—Owns union passenger aumon and ap-
proa(hm at Chattanooga, Tenn., used b\ the Southern Ry., Cent. of Ga.,
Alabama Gt. Southern and Cin. N. O. & Tex. Pac., which each own one-
fourth of the stock and guarantee the bonds jointly and severally, principal
and interest, by endorsement.—(V. 84, p. 50.

CHESAPEAKE BEACH RY.—Washington, D. C., to Chesapeake Beach,
Md., 34 m. In July 1905 David H. Moffat obtained judgment on a promis-
sory note for $1,222,800. Foréclosure suit begun; interest alleged in default
since 1901. V. 81, p. 263, 974. Stock, $1,000,000; par, $100. Pres.,
W. F. Jones, Denver, Col.; Sec., Paul Y. Waters. Office, 1416 New York
Ave., Wash., D. C.—(V. 81, p. 263, 974.)

CHESAPEAKE & OHIO RY.—(See Map.)—Operates from Newport
News, Va., and Washington, D. C., to Cincinnati, O., with branches.

Lines owned in fee— Miles.
Old Point Comfort and Newport

News, via CharlottCS\ ille to

Ashland,

Richmond via Lynchburg to Cllf—

ton Forge, Va 23
Branches in Va. and W. Va

Lines controlled by stock, &c.—
Big Sandy River to Covington 150
Denton, Ky., to Lexington 103
Big Sandy Jet. to Elkhorn City,

with branch 12

Miles.
IBrldge—Covlng‘ton Ky., to Cin-
cinnati, Ohio

12| Garrison to Carter, Ky

Lines leased—
Sundry branches leased
Trackage to Louisville 84
Trackage to Washington, D. C. ..
Other trackage 31

Total system June 30 1906...1 ,827
Branches in Kentucky. . 50| Second track (237 owned). 334
Also owns one-sixth i ‘In the Richmond-Washington Co.
HISTORY, &c.—In 1888 reorganlzed without foreclosure, and the road
extended to Cincinnati. The consolidation with the Richmond&Allegheny
was consummated in Jan. 1890; with Elizabethtown Lexington & Big Sandy,
&c., In 1892, and with Greenbrier and other roads in 1903. In June 1906
various subsidiaries were merged as The Ches. & Ohio Ry.in Ky. V.82,p.1322.
CAPITAL STOCK.—Common stock authorized, ‘“‘unlimited”’; outstand
ing, $62,790,700; Increased from $40,000,000 to this figure since 1892
through exchange of practically all the $25,000,000 of preferred stocks for
common stock and general mortgage 4% per cents in certain proportions,

and acquisition of stocks of other companies.
stock, for $8,400 only, was outstanding Sept. 30 1906.
Stock may be reduced by majority vote. V.70, p. 175.
DIVIDENDS.—1899 to 1908, both inclusive, 1% yearly Nov. 30.
to request for larger dividends, see V. 82, p. 750; V. 83, p. 686, 1468,

BONDS.—Abstract of consol. mortgage of 1939 In V 49 p. 147; of Rich-
mond & Allegheny mortgages, in V. 51, p. 144

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham
trustees) is for $70,000,000, but additional amounts at $25,000 per mile may
be Issued for double-tracklng. Of the $70,000,000 as above, $32,691,000
bonds were reserved to provide for the $30,000,000 consols of 1889, issued
or to be issued, &c. The balance was issuable for new acquisitions,
rolling stock, &c., but not more than $2,000,000 thereof in any one year.
The mortgage covers the entire property of the company, real and personal,
at the time the deed was made, and all additional property and mileage
acquired with the proceeds of the bonds. See full abstract of mortgage in V.
54, p. 644; also V. 54, p. 642; V. 55, p. 335, and V. 83, p. 15623. In Dec.
1906 $42,573,000 had been listed on N. Y. Stock E(change of which $4,450-
000 were Issued for second-track and $38,123,000 for other purposes, leaving
$31,132,000 reserved to retire underlying bonds, $739,000 available for
improvements and $6,000 to retire remaining unexchanged preferred stock.
V. 83, p. 1469, 1523.

The Louisville & Jeffersonville Bridge bonds, of which $3,000,000 are out-
standing, are guaranteed jointly and severally by the Chesapeake & Ohio
and Cleveland Cincinnati Chicago & St. Louis; any deficit on_account of
the bridge is payable by them in the proportion of one-third and two-thirds
respectively—see V. 60, p. 130; V. 61, p. 327,559: V. 62, p.,84 and separate
statement for Loulsville & Jeffersonville Bridge Co

Of the Greenbrier Ry. 4s of 1900, guaranteed prin. and int. and assumed in
1903-04, $1,000,000 are reserved for extensions and improvements. See
guaranty, V. 72, p. 626; see also V. 71, p. , 602; V. 79, p. 915. Of the
Big Sandy 4s of 1904, $1,000,000 is reserved for extensions. V. 79, p. 917;
V. 82, p. 279. Form of guaranty, V. 81, p. 668.

Of the Coal River 4s of 1905, $1,500, 000 has been issued on the 18 miles
from St. Albans to Holly, W. Va . and about 50 miles under construction;
the remaining $1,500, 0()0 1< reserved for extensions and improvements.
V. 80, p. 2219; V. 83, p.

Of the Paint Creck Branch 4s of 1905, $225,000 is reserved for extensions.
V.81, p. 974, 910.

Potts Creek Branch 4s and Western Pocahontas Corp. guaranteed 4}4s, see
V. 83, p. 693.

Car Trust Series 4% Gold (Denomination $1,000 each.)
Outstanding. I\Iature in Installments.

V. 77. p. 450, 768. Pref.
V. 54, p. 642,

200, 1000
-- 600,000_
--1,400,000_
700 2000-

=1,

50,000 '07- June X
S lwm ,900,000 . '07-A
“K' 1906 1 600,000 . Apr 15%07- Oct 16

Interest paid semi-annually as indlcated by maturity date; “A’ and
“B” at Girard Trust Co., Phila.; “C,” “D,’ ‘“” and “F' at office of
Blair & Co., N. Y.; “G” and “H" at Fidelity Trust Co., Phila., “I"" and “J’
at Blair & (‘n s 88 I\ ' at Guaranty Trust Co.

FINANCES.—Pennsylvania interests, with ‘\Iorzan Vanderbllt interests,
own a majority of the stock. V. 70, p. 75, 632; V. 72, 48

On June 30 1905 the N. ¥, Cent. & Hud. Riv. and Clev ‘Cin. Chic. & St.
Louis owned stock representing outlays respectively of $1,638,455 and $2,-
453,569 V.71, p. 398, 505. In Dec. 1906 the Pennsy lxama svstem stock
holdings, $1¢ ,630, 000, were sold. V. 83, p. 1410,

As to purchase of one-sixth interest in majoritv Hocklng Valley common
stock, see that company. V. 77, 1225; V. 83, p. 37, 693.

The company's stock interest in the C. & O. SS. Co. was soid in 1905-06.
See V. 83, p. 693.

EARNINGS.—5 mos., J1906 Gross, $10,531,746; net, $3,994,471

July 1 to Nov. 30. 11905 0SS, 9,816,326; net, 3,916,886

For 3 mos. ending Sept. 30 1906, net, $2,228,194; charges (net,) $1,517,-
155; bal., sur., $711,039.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held
at Richmond on the Tuesday preceding the lasi Tuesday in October. Re-
port for 1905-06 was given in full in V. 83, p. 682, 691, and showed the
following. See also editorial, p. 658.

Traffic.—Of the total tonnage (16,366,880) in the year 1905-06, coal and
coke furnished 9,884,873 tons, or 60% of the whole; products of agriculture
furnished 6%. Average rate received on seaboard coal, 3.27 mills per ton
per mile; on all freight, 4.20 mills.

Year ending June 30— 1905. 1904.
Miles operated 1,708 1,671
Passenger earnings $3, 8‘)4 145 $3,648,233
Freight 16 039,813 14,869,188
Express, mail and miscellaneous. _ - 790,914 780,105

Total earnings.........---- -$24,602,988 $20,724,372 $19,297,526
Operating expenses and taxes 15,439,502 13,534,804 13,298,040

Neterrnings ~ = o o e $9,163,486 $5,999,486
Other income 204,353 69,272

$6,168,758
$4,674,245
861,366
(1%)627,904

$5,243

964,784

$7,189,567
177,287

Total net income $9,367,839 $7,366,854
Interest on bonds, &c_._. -- $5,778,951 $5,230,216
Extraordinary expenses 1,534,406 1,217,476
Dividends (1%)627 907 (1%)627,904

$1,426,576 $291,259

Balance, surplus
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RAILROADS.

For explanation of col headings, &c., see notes Par
on first page of tables.

Size, or

Value.

Bonds—Princt-
pal, When Due
Stocks—Last

Dividend.

INTEREST OR DIVIDENDS.
When Where Payable, and by
Whom

Amount Rate
Outstanding %

Chesapeake & Ohio— (Concluded)
Warm Springs Branch first mortgage gold._._Ce.c*
General mortgage (for $70,000,000 &c) gold._Ce.c*
Paint Creek Branch 1st M $750,000 gold..._Ce.c*
Kineon Coal mortga% assumed redeem beg Oct 1905
Greenb & New Riv RR 1st M g ass’d (V 75, p 562)
Greenbrier Ry 1st M $3,000,000 gold assum’d.Col.c*
Big Sandy Ry first mortgage $5,000,000 gold ._Ce.c*
Potts Creek Branch first mortgage (see text)

Car contracts payable monthly on 300 cars.. ...
Other car trusts see text.
Guaranteed Bonds.
Elevator Co first mortgage gold p & i guar_._Ce.c*
Second mortgage for $500,000 income non-cu..c*
Lo & Jeft Bdg 1st M $5,000,000 guar p & 1 end__c*
Norfolk Term & Trans 1st M (V 67 &322) guarp & 1
Passenger & Belt Ry (Lex, Ky) 1st M g extend in’06
Coal Rlver first mortgage $3,000,000 gold Ce
Western Pocahontas Corporatlon first mortgage._ . _ .
do do Extn. No. 1

Chesapeake Western—C & W RR 1st M gold. N
Chesapeake Western Ry M $1,435,000 gold -

Chesterfield & Lancaster—1st M $750,000 gold

Chestnut Hill RR—Stock rental P & R Ry

Chicago & Alton RR—Common stock _ ...
Preferred stock 4 % non-cumulative._. __

4 % cumulative part & Frlor llen stock._._
Chic & Alton RR (old) ref M gold (see text) _1C.c* &r
First llen (old Ry.) M subject to call at par..F.c&r
Collat notes $5,000,000 gold red at par 1904. ._Me.r
Collat. notes $6.000 000 2
Joint equip notes ($9,500 due semi-ann) (V 76, p 47)
C& Eq Assn cts Ser C, g gu due $98,000sa___ Me
do Ser D, g gu, due $113,000s a_ Me
Miss Rlv Br 1st M g ass'd s f drawn at 100
Kansas City St Louls & C preferred stock gua.r__ o
Joliet & Chicago 7 % stock perpetual guar by C & A
Louislana & Missourl guaranteed preferred stock..
* Additional bonds issued—see text below.

$1,000
1,000
1.000

i RS A do do
a Gualrantee!d joint!/ly and selverally wit/h Clevel land Cincl nnat! Chicago & St Lo

Payable. |

March 1 194179
March 1 1992
Feb 1 1945 a

$400,000

J P Morgan & Co,
42,573,000 do d

NY
o

do do
Cent Tr & S Dep, Cin, O Oct 1 1915
|Richmond Aug 1 1942
P Morgan & Co, NY [Nov 1 1940 |
do do June 1 1944

To May 1907;4
{

CUB B B CTOUR B O
03 R 0R 03 03 03 b 0R
FERXER

58,000

=)
Oct 1 1938 \H
Oct 1 198
March 1 1945 H
Feb 1 1948 [
Jan 1
June 1

820,000
450,500 do do
a3,500,000 S J 2 Morgan &Co, NY
500,0 A’ do do
JJPMorgan&Co NY
D|New York
A|New York

b OO
NREe ) K
EEETT
e

A|New York Trust Co, NY
O See text (o]
A | Knickerbocker Tr Co,NY|Aug 1 1955
Q—M |Treasurer’s Office, Phila |Dec 4 1906 134
J|120 Broadway. New York|Jan 21907 2 %
do do Jan 21907 2%

do i
do July 1 1907
do Jan, 1 19121
Equitable Trust Co, N Y|To June 15 1912
do do To Nov 1915
June '07-J'ne 16
Oct 1 1912

(- YC N
030303
el
dod

19, 544 ,000 See text.
899,300 |See text.
*37,350,000 3g
22,000,000 3% g
5,000,000 4g
See text.
104,500
2,792,000
2,147,000
225,597
1,750,050
1,500,000
329,000

EREERR

SN .

-
umomgpw
R0
FEPCEEE S
<
[eal®
oe
Ob® UeyeyeyOeny

do do

N Y, 120 Broadway
do do
do do

o0
=Lk

Feb 1 1907 3%
uis.

CHESAPEAKE & OHIO RY. (Concluded).

OFFICERS.—Pres., George W. Stevens, Richmond, Va.; Vice-Pres.,
Decatur Axtell, Richmond, Va.; Treas., C. E. Potts, Richmond, Va.; Sec.,
C. E. Wellford, Richmond, Va.; Comptroller, L. F. Sulllvan, Richmond, Va.

Directors—Decatur Axtell, John P. Green, Chas. E. , George W,
Stevens, Chauncey M. Depew, Willlam H. Newman, Samuel Rea, H. McK.
Twombly, H. T. Wickham.—(V. 83, p. 751, 1036, 1468, 1523.)

CHESAPEAKE WESTERN RY.—Owns North River Gap, Va., to
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake &
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide-
water on Chesapeake Bay, and westerly into West Virginia coal fields, of
which 14 m., from Bridgewater to North River Gap, is completed Con-
trolled by Chesapeake Western Co. V. 75, p. 1353; V. 78, p.

Stock authorized, $50,000, 000 outstandlng, $1, 419 600 of whlch $608,-
400 Is preferred. Ches. & Wes . has $533,500 common and $32,900
pref. stock outstanding. C. W, Ry. ortgage of 1901. V. 73, p. 899, 1356.
Year ending June 30 1906 (41 miles), gross, $70,369; net above taxes,
$20,508; no interest paid on C. W. Ry. bonds. Pres., Robert McM.
Gillespie; Treas., W. H. Hall. Office, 71 B'way. N. Y.—(V. 78, p. 2383.)

CHESTERFIELD & LANCASTER RR.—Owns Ruby to Cheraw, S. C.
18 m. Extension of 18 m. toward Lancaster under construction, of which 14
m. completed Dec. 1906. Bonds (limited to $750,000) are issuable at $5,000
per mile. V. 81, p. 1790. Stock, $500, 000 par, $25. For 5 mos. ending
Nov. 30 1906, gross, $19,144; net, $9,08 Year ending June 30 1905,
gross, $33,089; net, $11,011; interest charge $3,950. Pres., A. H. Page,
Cheraw, S. C.; Sec., A. G. Page.— (V. 81, p. 1790.)

CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hlll. g
4 m.; belng double-tracked May 1902. Re-leased in 1896 to Phila. & Red.,
Ry., the rental being reduced from 12 % to 6 % on stock, the latter belng
increased in June 1902 from $120,650 to $195,650.—(V. 75, p. 76.)§ - -

-CHICAGO & ALTON RR.—(See Map.)—ROAD—OChicago to St. Louls,
Kansas Olty, &c., in all 970 miles, of which about 210 double-tracked.

Road owned— Miles Road owned— Miles.
Chicago to Bast St. Loulis, Ill.-.-280 Roodhouse, Ill., to Kansas City,
Springfield, Ill., to Grove, Ill_... 54| Mo .

4SJ Bloomington to Wann, “via Jack-
QCoal City Line, Ind.__. 25| sonville Godfrey & Upper Alton
Dvilzht III%I' to Washington and (allin'Tmy == =222 b
acon, Il _

e SOlTrackaae to Peoria, Ili., &C-- ... 24
Mex ico, Mo., to Cedar City, Mo_. 50 —

Total of all owned and operated In system __ ... ....... 70

Cut-off between Mexico. Mo., and Old Monro 5 m., built by Chic. Burl
& Quincy, opened Sept. 1904, is operated jolntly In Oct 1905 the Peoria &
Pekin Terminal Co. was acqulred by friendly interests, about to be reor-
ganized as Peoria Railway Terminal Co. in Jan. 1907. V. 81, p. 1099;
V. 83, p. 752, 1171, 1291; V. 84, p. 159.)

ORGANIZATION.—The (old) railway company was organized in April
1900 and pufchased substantially all the stock of the Chic. & Alton Rallroad
The two companies were consolidated in Mch. 1906 per plan V. 82, 451,
the Rallway Issuing its cumulative 4 % participating and prior lien snock in
exchange for the outstanding stocks of the Rallroad, the Rallway company
changing its name to the C. & A. Raiiroad as above. V. 82, p. 160. See V.
70, p. 686, 995.

STOCK.—The cumulative 4 % particlpating and prior lien stock is enti-
tled in additlon to prior right to accumulative dividends at the rate of 4 %
per annum, t0 receive aditional dividends equal to the rate of dividends. if
any, declared on the common stock of the consolidated company. The
Rock Island Co. and the Harriman interests in 1904 acquired con-
trol, the C. R. I. & P. owning $14,320,000 com. and $4,470,000 pref stock,
and the Union Pacific $10,343,100 pref stock, their stock holdings bemg
pooled until Oct. 1914, the 0(1(1 remexentatlve on the board to annually
alternate. See V. 80, p. 471, and V. 78, p. 47, 342; V. 79, p. 151, 1331,
1461, 2204; V. 81, p. 1664; V. 83, p. 686.

DIVIDENDS.—On pref. of old co., Jan. 1901 to Jan. 1906, incl., 4%
yearly (J. J.). Semi-annual dividends on pref. and partimpatlng
and prior lien stocks, 2% each, paid July 2 1906 and Jan. 2 1907.

BONDS.—The first lien (old Ry.) 3 }4s of 1900 are secured by a direct first
lien on Springfield to Grove, 54 m., and a lien on the remaining property
owned subject to the mortgage secuting the refunding 3s of 1899 and certain
obligations and liens existing at the consolidation in 1906. V. 70, p. 894,

944. See application to list in full in V. 71, p. 1021, and plan, V. 82, p. 451.
The Railroad (old) mortgage securing the 3 per cents of 1899 will provide
funds for improvements and extensions. Bonds in excess of $40,000,000
may be issued thereunder on vote of two-thirds of the stockholders for ex-
tensions of not over 500 miles main track, at not exceeding $20,000 per mile,
to fund leased line rental obligations and for future betterments not to ex-
ceed $5,000,000 at not over $1, 000 000 per annum from Jan. 1 1900. See
circular V. M) p. 178; also V. 69, p. 26, 129, 541; V. 70, p. 429, 739, 995.)

Stockholders of Railroad (old) Co voted on @ept 7 1904 to authorize the
issue of refunding bonds in excess of the $40,000,000 then sold and pledged,
viz., $5,000,000 for betterments and $350,000 for purchase of Quincy Car-
rollton & St. Louis Ry. V. 79, p. 211, 967. In addition to equipment
certificates in table above, there are $101,418 5% Pullman Co. equipment
notes due May 15 1910.

The $6,000,000 5% collateral notes sold Jan. 1907 are to be secured by
deposit of $8, 000 000 refunding 3s; of the issue, $5,250,000 is reserved to
retire the $5,000, 000 notes due July 1907. V. 84, p. 157; V. 77, p. 1746.

GENERAL FINANCES.—Expenditures for improvements and equip-
ment for 3 years ending July 1903 were $12,943,329. V. 77, p. 1226. Pro-
posed terminal and other improvements, Aug. 1905. V. 81, p. 776.

LATEST EARNINGS.— )1906 Gross, $5,557,509; net, $2,079,274
5 months, July 1 to Nov. 30. 11905 Gross, 5,173,460; net, 1,624,361

ANNUAL REPORT. —Report for year ending June 30 '06, including the
operations of the C. & A. RR., the C. & A. Ry. down to the date of consoli-
dation Mch. 14 1906 and of the consolidated Co. subsequent to Mch. 14 1906,
was in V. 83, p.

1906

c-=$11, .386 094
-=a 7,818 903

- 83,767,191
$4,026,337

$354,180
2,412,834
241,024

406,140
17,986
390,880
8,318

Balance, surplus $194,974

OFFICERS.—Chairman of executive committee, B. F. Yoakum Pres.,
S. M. Felton; Comptroller, C. W. Hillard; Treas. and Asst. Sec. A E. R.
Wood; Sec. and Asst. Treas., Geo. T. Boggs, 71 Broadway, N. Y Gen.
Mgr., C. A. Goodnow.

Directors.—James Stillman, E. H. Harriman, B. F. Yoakum, W. H.
Moore, D. G. Reld, Robert Mather, New York; James H. Moore, S. M. Fel-
ton, J. B.{Forgan, J . Mitchell, N. B. Ream Chicago.—(V. 84, p. 157.) *3

CHICAGO BURLINGTON & QUINCY RR.—(See Map. )———ROAD—Oper-
ates a great system of roads extending from Chicago westerly, reaching St.
Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo., Omaha, Neb.,
Denver, Col., Cheyenne, Wyo., Black Hills, S. D., and Bllllngs. Mont. The
accompanying map shows clearly the system, viz.: s

es.

Miles. |
Lines east of Missouri River_.._4, 365 Lines leased .- .. __ 203
Lines west of Missourl River.._4,040 | Narrow-gauge lines__________. 68

Total operated June 30 1906 .. .. ___ ..8,077

In Nov. 1905 an extension was proposed from Brldgeport Neb to
Guernsey, Wyo., southeast to North Platte and thence to a connection wlth
the main line east of the latter point, 250 miles.

The Denver & Beaver Valley was incorporated late in 1904 to build from
Oberlin, Kan., to Uray, Colo., 100 m. V. 81, p. 1847. Extension from Cen-
tralia to Herrin, Ill., 52 m., was opened in Mch. 1906. Extension under
charter of Big Horn Southern from Frannie, Wyo., southeast to Worland,
91 m., was completed July 1906, to be extended about 75 m. to Shoshone
Indian Reservation.

ORGANIZATION, &c.—This was a consolidation in July 1875 of the
Chicago Burlington & Quincy in Illinois and the Burlington & Missouri Riv.
in Towa. Chicago Burlington & Northern and other subsidiary lines in Illi-
nois were absorbed in May 1899. V. 68, p. 975. In 1900 purchased the re-
malining leased lines In Iowa and Missourl, viz.: Kans. C. St. Jos. & Coun.
Bluffs, St. L. K. & N. W., Chic. Burl. & K. C., Han. & St. Jos., Keokuk &
West. and Chic. Ft. Mad. & Des Moines, Burl. & Missouri, &c. V. 71, p.
697, 863, 963; V. 73, p. 137, 899.

In 1901 $107,611,600 of the $110,839,100 stock was exchanged for the
Joint 20-year 4 % bonds of the Gt. Northern and Northern Pac., secured by
the deposit of the stock in trust, on the basis of $200 in bonds for $100 stock.
See circular, V. 72, p. 871, and application to list, V. 73, p. 293, and de-
scription of bonds under Gt. Northern.

For legal reasons the road is leased to the Chic. Burl. & Quincy Railway
(which see below) for 99 years from Oct. 1901 at 7 % per annum on stock.
V.73, p.842,1011, 1061, 1207, 1312.

CAPITAL STOCK.—The stock has been increased for the acquisition of
new lines, retirement of over $15,000,000 convertible debentures, &c.; In
1880 a 20 % distribution was made. See ‘‘Organization’ above.

DIVS—}'81-87 88. '89. '90. 91. '92. 93. '94 95-97. 98. 99 to Sep. '01.
P.Ct. /8 y'ly. 5 4 5 4Y4 5 5 3/ 4y'ly. 5% 6 yearly.

Since under lease, 13{ % paid Q.-J.; V. 74 41,

BONDS.—For full description of each loan see the editorial article on
pages 3 to 6 of ‘‘Supplement’’ of Oct. 1896, and ‘‘Chronicle’” V. 63, p. 775.

The mortgage of 1899 secures bonds limited to $85,000,000, and the
llen securing the bonds became an absolute first mortgage covering all
lines east of the Mississippi River upon the payment of $21,699,000 con-
solidated mortgage 4 % bonds on July 1 1905. V. 79, p. 2454. See V. 68,
D. 771; abstract, V. 69, p. 283; V. 69, p. 795; V. 74. . 1307; V. 75, p. 665;
V.78, p.1391, 1961, 2383, 2441; V. 79, p. 211; V. 80, p. 2620; V. 83, p.625.

The fowa Diviston bonds are a first mortgage on the main line in Iowa
from Burlington to East Plattsmouth on the Mo. River, 272 miles, and on
121 miles of branches; they are also a first collateral lien on 496 miles of
branches and 86 miles of second track. These bonds have a sinking fund of
1% % ($203,800) yearly, for which the 4s are subject to call at 100 and the
5s at 105. The single main line and branches covered ‘‘shall not exceed
In the aggregate 900 miles” at $16,000 per mile: on second track additional
$14.,000 per mile. V. 65, 62.

Denver Ezt. bonds can be increased only for 2nd track at $10 000 per mile.

The collateral trust Nebraska eztension bonds of 1887 are issued at $20,000
per mile for single and $10.000 per mile for second track on not exceeding
1,500 miles. Abstract of deed V. 45, p. 441

Burlington & Missouri RR. in Nebraska consol. mortgage of 1878 is for
$14,000,000, and is now a 1st M. or 1st collateral lien; all except the ezempt
bonds are subject to call for the sinking fund at par; $205,000 retired in
1906. The ‘‘exempt’” bonds may be called after 1908.

The $4,230.500 K. C. St. Joseph & Council Bluffs consol 7s were paid at
maturity Jan. 1 1907. V. 83, p. 1590.

GENERAL FINANCES.—Corn being one of the principal articies carried,
the earnings vary greatly according to the size of the crop .

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1905-06
was in V. 83, p. 963, 974 (see also editorial, p. 937), showing results on all
lines operated and controlled.

1905. 1904.

915 915
$11,797,314 $11,425,853
7,602,663 7,524,600

$4,194,651 $3,901,253

Year ending June 30.—
Miles
Gross earnings._ ...
Operating expenses..

Net earnings
Net income
Deduct—
Taxes
Interest on bonds, &c
Dividend on guaranteed stocks____
Dividends on stocks of old com-
panies held by public
Dividend on prior lien stock July '06
Dividend on pref. stock July 1906__
Miscellaneous expenses

No comparison
possible, owing
to consolidation
in March 1906.
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RAILWAY S

STOCKS AN

D BONDS. 37

RAILROADS.
Date

Miles
For explanation of column headings, &c., see notes of of
on first page of tables. Road.|Bonds.

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Amount Rate When \ Where Pa z;zable and by

Qutstanding % Payable.

Chicago Burlington & Quincy—Stock 7 % rental ____ o e
Illinois Div first mortgage) $85,000,000 currency re- /1899
do do deemable at IOoA.!\B‘ ]?1899

/1879

11879
1881
1881
1883
1887
/18 78

Sink ng fund Iowa Div 5s (collat trust) drawn at 105
Sinking fund mortgage 4s drawn at 100 __ _. .. __c&r
Sinking fund 4s (So W Diyv) drawn at 100 .c*&r
Denver exten (coll tr) bonds s f drawn at 100 .. NB.c*
Debentures for Hannibal & St Joseph stock_.__c*
Nebraska ext $20,000 p m (s f not drawn) . NB.c*&r
B & Mo RR in \(’m Land gr s f drawn at 100 _._NB]
Con M $14,000,000/ Exempt, not drawn till 1908
Burl & Mo RR in Neb s £ for At & N RR stock__NB
Hannibal & St Joseph cons M now 1st M..__F.c*
K C St Jos & Coun Bl cons M (Nos 1 to 500 pref) ..c*
1st Ms Nod & Tark Val RRs s f (drawn at 100) .c*
Rep Val 1st M guar (drawn at 100) s f $14,000 yrly_c
Atch & Neb 1st M Atch to Lincoln Neb &c guar.__c*|
Lincoln & N W RR 1st M guar sink fund 1 % not dr’ n|
Chicago Cincin & Louisville—C R & M 1st M g__OB.c*
Chicago & Cincinnati 1st M $750,000 gold call text
Cincin & Ind W 1st M $600,000 call text_..__OB.c*
Chie Cincin & Louisv gen & ref M guar text._AB.c*
Hoosier Equipment 1st M Series A guarp & 1._._BB
Equipment trusts $300,000 part due yearly__._..
Chicago & E I1I—Pref stock 6 % non-cum($10,000 p m) |
First mortgage (s f $20,000 no drawings) .. __Ce.c*
Danville & Grape Creek RR—1st M assumed >
Extension first mortgage .- . -
Consolidated mortgage (for 56 000, 000) gold “Ce.c*
Collateral trust bonds ﬁlnklnq fund .- . —=ctl
General consol and 1st M $30,000,000 -Ce.c*&r|
Chic & Ind Coal—1st M $25,000 p m assumed._Mp.c*|
Evansville Terre Haute & Chicago Income mortgage|
Indiana Block Coal 1st M sinking fund call at par_._|
Refund & imp M (text) gold red at 10214 .__Ba.c* &r|

1905

b $671,000, and c $4,790,000 canceled not included.
The sink. funds held alive July 1906 of bonds above:|

|19, 000

i
- 1

115

600’ &c| k1,078,000

100 &c
1,000
1,000 1
1,000/

1000 &

e 53. 538
i$48,

Q—J |INY, BoﬁonandChMago
J| ank&)tCom \I%&B

$110839100
m50,835000
n34 165 000
| b2,288,000
€7,712,000
d4,300,000
€7,968,000
9,000,000
£24,791,000
28,680,000
5,000,000
h3,347,000
8,1)1)0,(\1)0
5,000,000
1"‘7 000

Jan 11907 13
J 1 1949

N

J
A
A
M
F
M
M do do 1
J Bank of Commerce, Bost
| do d
J do do o
S|Bank of Nor America,NY Mar
J|Second Nat Bank, Bost{Jan
D| do do June
J|Bank of Commerce, Bost|July
S| do do Mar
J|Company’s Office, Boston|Jan
0|01d Colony Tr Co, Boston|Oct
A|Old Colony Tr Co, Boston|Feb
D |Old Colohy Tr Co, Boston|June
J|Amer Loan & Tr Co, Bost|July 1953
J|Boston S Dep & Tr, Bost|{July 1907-1912
D|Amer Loan & Tr Co, Bost(To June 1913
Hanover Nat Banh. N Y|Jan 1907 1%

D|Fourth Nat Bank, N Y 1907
N|Central Trust Co, N Y 1920
D|Fourth Nat Bank, N Y 1931
O|Central Trust Co, N Y 1934

Al do d 1912
N| do

J|Metropolitan Tr (,0 N Y|Jan
N|Farmers L & Tr Co, N Y May
1.')() 000 & J do do July 1908
6.000.()001 4 g J & J|Bankers’ Trust Co, N Y|July 1955

,900; f $643(,000 (Ins|inking fulnd uncanceled) included; g $7,374,200.
UUO' jis$71, : 53|2,800; 1|$48,000; m $384,000; n [$82,000.
J J |

S ZZPBOO s

O O O s U B O N

ey
=

=y
B

§1,125,000|
lliOU,()()(i
,804,000
750,000
600,000
2,796,000
300,000
210,000
8,830,700(6 In lb()h
2,655,500
5)7,0()()
91,000
2,136 000
42

AXCTEE

(5]

S~

SIS FNC IS IR N ISR PR |
[ adedogoddododo g g ododododod g od g g ol

203

Q—J

o o
=

el r

e e e e L L

190.) 06.
Miles operated June 30 27
Freight $51, 108,&39
Passenger _ 16,409,104
Mail and miscellaneous 6,569,228

1904- Oo 1903-04.
8,8 8,821
$43,863, 893 $44,651,997
15,898,243 14,494,573
6,210,909 6.081,622

Gross earnings_ _ _ _ _ _ _ oo $74,146,671 $65,973,045 $65,228,192
Expenses and taxes 53,508,532 44,100,332 44,578,943

$20,638,139 $21,872,713 $20,649,249
410,682 302,202 def.204,116

Total income
Interest, rent,

$21,048,821 s2
8,306,391

,174,915 $20,445,133
,870,137 7,630,216

Balance _
Int.onNor.Pac.-Gt.Nor.joint bonds._ _

2

8
$12,742,430 $13,804,778 $12,814,917
I\ 8,
Div.on C.B. &Q. stk. held by pub.,7%

$8,608,968 (‘)0‘1 910 $8,608,082
225,890 ).94‘5 226,667

L e e e $3,907,572 $4,969,925 $3,980,168

DIRECTORS.—Geo. B. Harris (Pres.), John J. Mitchell, Chicago, Ill.;
Charles E. Perkins of Burlington, Ia.; J. J. Hill, James N. Hill, Geo. C.
Clark of St. Paul, Minn.; W. P. Clough, John F. Talmage, Norman B. Ream,
Geo. F. Baker and Samuel Thorne of New York.—(V. 83, p. 1523, 1590.)

CHICAGO BURLINGTON & QUINCY RAILWAY.—Leases the Chic.
Burl. & Q. Railroad system for 99 years from October 1901 at 7 % on its
stock Incornorated in Iowa on Oct. 16 1901. V. 73, p. 842, 1207. See

& Q. Railroad above and Northern Securities item, V. 73. p. 1357.
Stocl\ authorized, $100,000,000; outstanding July 1906, $10,000. The
joint income acct. of the Rm:lwm/ and Railroad for year ending June 30 1906
shows surplus over 7 % dividends on Railroad stock of $3,907,572, or about
4 % on the Railway stock.

Directors.—Geo. B. Harris, Pres.; Charles E. Perkins, John S. Kennedy,
James J. Hill, W, P. Clough, George W. Perkins, Geo. C. Clark, Amos T.
French, James \' Hill, ‘LIHUL‘I Thorne and Darius Miller.—(V. 73, p. 842,
899, 1312; V. 83, p. 489.)

CHICAGO ClNClNNATI & LOUISVILLE RR.—Owns Cincinnatl to
‘I-,Iamﬁmond, ind. (near Chicago), 264 miles. A consolidation June 4 1903;

. 76, p. 1247.

In Dec. 1904 the Cincinnati Hamilton & Dayton Ry. and the Pere Mar-
quette RR. went into receiver’s hands. and steps are being taken to annul
their contracts concerning this COlnanV whose stock was all pledged to
secure $3.500,000 collateral trust 4s (in default) issued by the Pere Marquette
RR. Co. V.81, p. 1722; V. 82, p. 48,750. The management of this property

rendered by the aforesald receiver Jan. 1 1906 to the former owners,
t due Jan. 1 and July 1 1906 on the 1eral and refunding 4s
03 was paid by 1Iw company at maturity V 2, p. 99, 217

Stock outstanding, $4,206,000; par of shares, $100.

The Cin Richmond & Muncie 1st 5s, Chicago & Cincinnati, and Cin. &
Ind. West issues are all subject to call at 110 after 10 years from their
Issue, the Cin. Rich. & Muncie after Oct. 1910. See official statement, V.
71, p. 1066; V. 74, p. 1195. Of the gen. and ref. 414s of 1903 (American
Loan & Trust Co. of Boston and Union Trust Co of Indianapolis, trustees)
sufficient are reserved to retire all prior issues, including equipment morts.:
bal. for extensjons, improvements &ec. V. 77, p. 349, 1532; V. 80 p. 649.
—(V. 82, p. 48, 99, 217, 750.)

CHICAGO & EASTERN ILLINOIS RR.—See Maps, pages 116, 117.-—
Operates road (double track to Danville Jct., 106 m.) from Chicago, Ill.,
Terre Haute, Ind., and bituminous coal fields; also to Thebes and Joppa, Ill

Lines owned in fu‘ Miles. | Branches to Coal Mines
Dolton to Danville, I11 .107 | Rossville Jet. to Judyville, Ind. .
Danville, Iil., to Brazil, Ind 61! Hunt's Extension
Momence Jct., Ill., to Brazil, Ind.l.‘m’ Trackage, &c.

Danville Jct.. I1l., to Thebes, I11.277 | Pana, Iil., to E. St. Louls
Joppa Jet. to Jor pa. 111 16| Chicago to Dolton, Ch.
. to Cissna Park, ... 11! Otter Creek Jct. to Terre Haute. .

idell J('t 1. 34| Other lines
Per(‘v Jct. to La Crosse Ind 46|
Milford Jct. Ill.,to Freeland Ind. 11
Coal Bluft, Ind.. to Casey, Ind...
Woodland, Ill., to Villa Grove 62| Side tracks ....
Findley, 111., to Pana. 20| Third track

HISTORY, LEASES &c.—In August 1902 the St. L. & San Fran. ac-
quired the greater part of the stock, as said below. The road forms part
of a through line to New Orleans opened in Jan. 1905.

The Chicago & East. Ill. owns $1,000,000 stock of Chic. & Western Ind.
Special lease of Chicago freight terminals. V. 78, p. 819. In 1904-05 ac-
quired control of the Evansville & Terre Haute which forms part of the
through line between Chicago and Evansville. p.995; V.81 p. 1239

In April 1905 the bridge of the Southern Ill. & Missouri Bridge Co. (which
see) was opened across the Mississippi River, forming with St. Louis South-
western a line to Texas points. V. 71, p. 1219; V. 74, p. 936.

OCK.—Common stock issued $7,217,800 ($15,000 p. m.). In addl-
tion, $6,408,300 com. and $161,300 pref. were held in trust by Colonial
Trust Co. in July 1906.

In Aug. 1902 the St. Louis & San Franclsco RR. gave in exchange for the
common and preferred stock its stock trust certificates at the rate of $100
thereof for each $100 share. V. 75, p. 289. In January 1905 all of the
$7,217 800 common and $6,211,700 of the $8,992,000 preferred had been
exchanged on this basis. The St. Louls & San Fran. has the option to re-
tire the trust certificates at any time at $25¢ per $100 common stock trust
certificate and $150 per $100 pref. stock trust certificate, payable in gold
and obligates itself to pay off the entire issue In 40 years from date at the
same rates. meamvhile obligating itself to pay 10 % dividends on the com-
mon and 6 % on the preferred trust certificates, respectively, these amounts
being equlvalent to 4% on the principal sum to be eventually received In
payment therefor. Upon faillure to pay any dividend within 30 days after
demand therefor, any holder may surrender the certificates to the trustee
and receive the shares represented thereby. V. 75, p. 289, 393, 1031;
V. 82, p. 48. A majority of common stock trust certificates were in 1905

Total operated July 1906
7 | Double track. .

| mortgages were satisfied of record; V.

exchanged for certificates in denominations of $1,000 each, representing 4
shares of common stock, bearing 4 % interest, and payable in 1942 at face
value. See form V. 80, p. 1856.

DIVID’'S— 1°’92-'97. '98. '99. '00. '01. '02. ‘06, 1907.
On pref., p.c.__}6 yrly. 6 6 6 6 6 6 Jan.,1'4
Common, p.c -_)J 0 214 3% 4% 5% 6 G 8

No later dividends on common stoc]\ declared (although pald and charged
against earnings of*fiscal years), because all exchanged for St. L. & S. F.
trust certificates, 5% being pai(l out of earnings of year 1904-05, 5% extra
from accumulated earnings of three years ending June 30 1905, and 8%
from earnings of year 1905-06. V. 80, p. 2398; V. 82, p. 1101.

BONDS.—The general consol. and 1st mortgage of 1887 (trustee, Central
Trust Co.) provides for the retirement of $6,042,000 prior bonds and for
issue of bonds on new road at $18,000 per mile for single track, aiso for bonds
for equipment at $7.000 per mile and for double track at $8,000 per mile.
In 1897 the gen. consols. were limited to $30,000,000. See V. 64, p. 1088;
V.78, p. 1446; V, 79, p. 1331; V. 80, p. 1728. Series B equipment bonds
mature $57,000 each June and Dec. and $56,000 each March and Sept.; ser.
C, $53,000 semi- annually, J-J: ser. D, $15, 000 J J ser. E $125,000
each, Feb. and Aug.; ser. F $220,000 each Feb. ug.

The refunding and Improvement gold 4s of 1905 (535 000.000 authorized
issue) issued and Issuable as follows:

Sold for improvements and to reimburse the company for its In-
vestment in the Thebes Bridge (see Southern Illinois & Mis-
souri Bridge Co., V. 80 p. 1424) and in certain stocks and
bonds of other companies (see V. 81, p. 1436) .$6,000,000

Issuable as required for additions and Improvements lncludln
equipment 4,374,000

Reserved to retire, $ for §, $30 000,000 gen. consol. and 1st &s ot
*37.issued and issuable,and $4,626,000 Chic. &Ind.Coal Ry. 5s.34,626,000
GENERAL FINANCES.—This company owns most of the capital stock

of the Brazll Block Coal Co., and carries all its coal. It carries also the coal

of the Danville, Clinton and Williamson County fields. See V. 82, p. 451.
ANNUAL REPORT.—The report for 1905-06 was in V. 83, p. 887.

Rate per ton per mile was 0.47 cents in 1905-06.

Year ending June 30— 1906. 1905. 1904. 1903.
Miles operated June 30___ 947 947 758 751
Gross earnings $9,928,562 $8,423,378 $8,664,042 §$7,723,848
Oper. exp. and taxes._.__. 6,851,289 6,019,850 5,691,933 4,552,089

273 $2,403 528
2

'03. '04. ’05.
6 6 6

$2,972,109
53 327,651
,3)u 778

Net earnings_________ $3,077
Net (incl. other income) _$3.3¢
Interest paid.._ S
Rentals _____

Div. on pref. stock
Div. on com. stock._ _
Construct’n deprec’n,

1,506, 1468

264,764
(6) 45)3‘342
(5)360,890

55
(6) 1’)‘) 84 2
(8)577,424

400,121

-(6)529,842
-(8)577.424

(6)41)‘) 842
(6)433,068
920,647

$37,692 def.$80,266 $357,831 $341,155
e I. Miller, St. Louis; 1st Vice-Pres., Robert
I Fc Ct °a20. N.Y.O , 71 Broadway.
: i )1 1 ; V. 83, p. 887, 1227, 1469.)

CHICAGO & ERIE RQ —(Se¢ Map Erie RR. \—me from Marion. O.,
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind.
to (’lu('afro 20 miles. FErie RR. Co. owns entire $100 000 stock.

B S —The first mortgage (trustees Central Trust Co. and Edward
Daniels) covers 249 miles of road, the contract with the Chicago & Western
Indiana, $1,000.000 of that comnan_v’s stock, and $240 000 stock of Chicage
Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750.

CHICAGO GREAT WESTERN RY (See Map).—HISTORY.—The
Chicago St. Paul & Kansas City was organized in May 1886, and in Decem-
ber 1887 merged with Minnesota & Northwestern. 1In August 1892 re-
organized per plan, Vol. 55, p. 856.

On Sept. 7 1893 the Great Western acquired by deed the title of the
Chicago St. Paul & Kansas City Ry. (815.67 miles). In June 1902 the old
74, p. 726. As to 7-year contracts
made in 1902 with packing companies, see V. 75, p. 341.

ROAD.—Operates the ‘‘Maple Leaf’ route, radiating from Oelweln
Ia., northerly to St. Paul, easterly to Chicago and southerly and westerly
to Kansas City and Omaha embracing:

Lines owned (total, 757 miles). ’\:(‘ll()sl
Chicago to St. Paul .. .. _.______402|N
QOelwein to St. Joseph._ ."
Bee Creek to Beverly. .

Sumner to Waverly*_ __
DeKalb, Cedar Falls,

DA R 8 e e o e e

Trackage, &c. (total, 83 miles)—
St. Paul to Minneapolis. .. _
Chicago Terminals. _.

Dubuque to Aiken.

Des Moines Terminals._
Beverly to Kansas City
St. Joseph to Bee Creek.

Surplus _____________

Operated under agreement. Miles
fason City & Fort Dodge,
385 miles, viz :
QOelwein, Ia., to Coun’l BI'fs. 260
Hayfield. Minn., to Clarion,Ia. 100
Branches to Lehigh and
Coalville, Iowa. 18
Trackage rights Council Bluffs
to South Omaha._.._..
Wis. Minn. &Pac.RR.,271 miles
Mankato to Red \Vlng_.-. —
Red Wing to Osage. .
Winona to Simpson_
Branch to Clay Banks. e

Grand total owned, leased and operated under contract.........1,496
* Deduct Sumner to Waverly, Ia., leased Jan. 1 1904 to Waterloo
PO el s I < 5 O N e DRI
Total operated
SECURITIES.—The holders of debentures and preferred A stock appoint
the finance committee, which exercises general supervision of finances.
Additional securities of said issues can be put out, but only with consent
of a majority of both said classes of stock present at a meeting. Securities
of other issues having a lien prior to preferred A can be created, but only
with consent of two-thirds of both classes. The several classes in case of
liquidation will have principal pald in gold, according to thelr priority right
to dividends. At extraordinary general meetings of holders of debenture
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RAILWAY STOCKS AND BONDS.
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RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Date
of
.|Bonds.

Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

When
Payable.

When Payable, and by
OQutstanding % "hom.

Chicago & E Il
Car trusts includin
Equipment bords

do d

(Concluded)

int Jan '06 due $10,921 monthly

eries B due quarterly .. . ___
Series C & D due $68,000 semi-an

do Series E Jue 512a.000 s-a (V 81 p 1043) _Ba
do Series F due $220,000 8-a (V 82 p 750) -Ba

Chicago & Erie—1st M gold int guar till prin pald Ce.c*

Income bonds for $10,000,000 5 % non-cum._...__N

Terminal first mortgage gold_. -
Chicago & Grand Trunk—See Grand Trunk West Ry
Chicago Great Western—

Debenture stock cumulative Eold $30,000,000 ...

Preferred stock A $15,000,000 5 % go

Preferred stock B 4 % ($24,000, 000 authorized)

Common stock $50,000,000

Sterling 5-year notes 5s (no mortgage)

Sterling 5-year notes (no mortgage) redeem at 101__

Gold notes redeemable at 101

Gold notes $2,600,000 authorized red at 101._c&r

Gold notes $1,000,000 :
Chicago & Great Western—See Chicago Term Trans R
Chicago H ammond & Western—See Chicago Junc Ry
Chicago & IlIl Mid—1st M $5,000,000 g red text__IC.c*
Chicago & 11l W—1st M $500,000 g red par aft 3 yrs.AC
Chicago & Indiana Coal—See Chicago & Eastern Il
Chicago Ind & Eastern—1s8t M $1,000.000 gold_-_N.c*

Improvement mortgage $100,000 gold red at 103__
Chic Ind&So—Ind Ill & Ia 1st M $12,000,000 g_IC c*
Chiicago Indianapolis & Luulsvnlle——-Common stock. .

Preferred 4 % non-cumulative $5,000,0:

L N A & C 1st Main Line—N A to Michlgan City..-c*

1st M Chic & Ind Div, Chicago to Ind gold..__c*

gold 6s issued for old consols

Con Stone Co 1st M $250,000 gold guar p &i red text
Indiana Stone RR first mortgage guaranteed

Indianap & Louisv 1st M $6,000,000 gold gu__Sc*

Chicago Indianapolis & St Louis Short Line—See Cle

Chicago Junction RR—1st M $2.327,000 gold red 105¢c*

1,000
1,000
1,000
1,000

1,00
1,000 &c

5,000
Various

1,000
1,000

nati Chic
1,000/

Amount Rate 1

First Nat Bank, Chicago|To April 5 1913

Blair & Co, New York |To Sept 1910
do do To Jan 1 1918
do do Aug’07-Aug ’'156

do do Aug '07-Feb "16
Erie RR, New York May 1 1982
rie R

Oct 1 1982
Erie RR New York July 1918

$797,075
847,000
1,088,000
2,125,000
3,960,000
12,000,000
10,000,000|2
300,000

RS
o0 ®m®m
SEEEEET

o
d“‘2>l>t-<m

g
)
w

B
elrrrre

U OU i B O
03<aq

] Jan 1519072 %
{|Oct 1 '06 23§

R. Benson & Co, Lon-|
don, England ﬁ‘

|

Various 1908
[|Various 1909
Blair & Co, New York |Aug 1 1909

892,606 R Renson & Co, London|Various 1911

350,000 1956

500,000
500,000
?

4,850,000
10,500,000
5,000,000
3,000,000

2 300,000
5,000,000
4,700,000
68,000

In treasury.
1 ,000,000

0 & St Lojuls.

1 800,000

Chase Nat Bk,N Y; or Ch{Feb 1
Amer Trust & Sav Bk,Ch|{July 1

P

Nov 1904 coup last paid|May

Met Trust & Sav Bk, Chic|Jan

Treas, Grand Cent Stat’'n

J P Morgan & Co, N Y |Dec
do do Dec

July
Aug
July

do do July
Amer Tr & Sav Bk, Chic/May
New York Sept
Standard Trust Co, N Y[Jan

N W Harris & Co, Chic/Mar

BB
i

R RRREEER ©ORKRE QR
(=1}

= A‘oa’ T — "
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PN Y- Y-
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stock and preferred A stock collectively holders of one-tenth of said stocks
outstanding, present or represented, constitute a quorum, and by a majority
vote have power to sanction any modification of the rights of said stocks.
For rights of each stock see editorlal in “Supp.” for Oct. 1897; see also V.71

441.

“In 1898 the authorized issue of 4 % debenture stock was increased from
$15,000,000 to $30,000,000 for future refunding and improvements. See
Finances below. V. 66, p. 133, 663, 1088.

In Nov. 1902 $6,500,000 common stock was issued to purchase part of
stock of the Mason City & Ft. Dodge RR. and part of stock of Wis. Minn. &
Pacific RR., 271 miles. V. 75, p. 1201. Stockholders voted Feb. 18 1903
to increase common stock from $30,000,000 to $50.000,000, $14,538,700
being exchanged for additional stock of the Mason City & Fort Dodge and
Wisconsin Minnesota & Pacific, raising the amount outstanding to $44,464,-
$45. V.75, p. 1201, 1253; V. 78, p. 1548; V. 80, p. 649, 2219

The stockholders voted Sept. 7 1905 to authorize an increase in the pre-
ferred B stock from $10,000,000 to $24,000,000, the new stock being ex-
changed, dollar for dollar, for Mason City & Ft. Dodge preferred stock.
V. 80 p. 2457 2620; V. 8.2. p. 1379.

The gold notes are a direct obligation ahead or the debenture stock. No
lien can be placed on property without providing for the[r paymem
V. 79, p. 902. Equipment lease warrants Dec. 30 1906, $214,117

DIVIDENDS.—On pref. ““A” paid Jan. 1899, 2 %, in July 1899 2 %; In
1800 to Feb. 1904, 5 % yearly. In 1906,5%, (-x

FINANCES.—In 1903-4 §4, OOO 000 five-year 5 % notes were issued.
V.76, p. 809; V. 78, p. 1219; V. 79, p. 626.

Both the Mason City & Ft. Dodze RR. and the Wisconsin Minnesota &
Pacific RR. are operated for 100 years under agreements dated April 1
1901, the Chic. Gt. West. receiving their entire net earnings above interest
on bonds and owning thelr entire stocks.
City & Ft. Dodge receives 60 % on business interchanged, any surplus above
interest to be held for payment of future coupons. See separate statements
for each Co. V. 73, p.566, 722; V.74, p.93; V.75, p.1201; V.80, p.1911.

In April 1905 $12,000,000 Mason City & Ft. Dodge 4 % bonds were sold.
See that company and V. 80, p. 1363, 1911.

EARNINGS.—5 mos., J1906 aross, $4,277,378; net, $1,385, ”b')

July 1 to Nov. 30. 11905_ ;T0SS, 3, 846, 148; net, 1,277,687

Earnings since Jan. 1904 are based on 818 miles of road proper, only the

net earnings of the proprietary lines over bond interest being included.

REPORT.—Report for 1905- 06 V. 8,‘» p 621, 630.
Year ending June 30— 190 . 1904, 1903.
818 9

Average miles_ ... .__ 9
Gross carmngs $7,377,711 ,022.8 $7 823,191
2,038,618 9 32 1\\4 662

Net ineome - ___ ______._ 2
Rentals (incl. equipment) 433,516 405 141
368,726 174 5

Interest paid
Int.in cash on 4% deb.stk 1 ,044,976
Div. on pref. stock *

618
14‘1

372,2 :57
1,044,978
5) 568,62

1,044,
13) ._b4,'510 ) )()‘% b'U

Balance sur.126,706 sur.191,400 def.141,647 sur.7,620

OFFICERS.—Pres., A. B. Stickney; Vice-Pres., A. Oppenheim; Sec., R.
C. Wight; Treas., R. O. Barnard; all of St. Paul.

Directors—A. B. Stickney, A. Oppenheim, S. C. Stickney, F. Weyer-
haeuser, J. W. Lusk, H. E. Fletcher, T. H. Wheeler, M. D. Flower, R. C.
Wight. N. Y. office, 31 Nassau St.—(V. 83, p. 432, 621, 630.)

CHICAGO & ILLINOIS MIDLAND RY.—Owns Auburn, Ill., to Paw-
nee, 9 miles; extension under construction easterly to Taylorville, 17 miles.
Stock authorized, $2,000,000; outstanding, $490,000 (par of shares $100),
a majority being owned by Illinois Midland Coal interests. The bonds are
subject to call on terms to be fixed for the several issues; the $780,000 bonds
issued om the first 26 miles may be called at 110 on Aug. 1 1910 or
any subsequent interest day. See V. 82, p. 452, 803. (V. 82, p. 803.)

CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave.,
Chicago, southwesterly to Joliet, Ill., with branches, a total of 54 miles, of
which 15 miles in operation and balance was expected to be early in 1907.
Extension reported to be proposed from Joliet to Gary. V. 83, p. 491.
Stock, $500,000, to be increased to $1,000,000; par, $100. Bonds, see
table above. Pres., W. E. Phillips. Office, 184 La Salle St., Chicago, Ill.
—(V. 83, p. 491))

CHICAGO INDIANA & EASTERN RY.--Owns Converse, Ind., to Muncie,
43 miles., In Sept. 1904 G. W. Bartlett of Muncie, Ind., was appointed
receiver, the floating debt being over $150,000. V. 79, p. 1022, 1265.
On Oct. 29 1904 $30,000 receiver’s certificates were authorized. V. 79,
p. 2084. Capital stock authorized, $1,000,000. In year ending June 30
1903 gross earnings, $125,029; net earnings 839 230; total deductions, $32,-
024; balance, surplus, $7,206. —(V 79, p. 1022, 1265, 2084.)

CHICAGO INDIANA & SOUTHERN RR.—(See Maps N. Y. Cent. &
Hud. Riv. RR.)—Owns from South Bend, Ind., to Seatonville, Ill., 192 m,,
with branches, 11 m., and trackage, 9 m. (former Ind. Ill. & Iowa RR.);
Danville, Ill., to Chlcago (former Ind. Harbor RR.), 128 m.; total, 340 m.
A consolidation April '06 of the Ind. Ill. & Iowa, Ind. Har. RR. and Dan-
ville & Ind. Har. RR. V. 82, p. 803, 867. Stock, $20,000,000, of which $5,-
000,000 is 4 % cum. pref., the Lake Shore & Mich. Southern subscrlblng for
$17,000,000 and the Mich. Cent. for $3,000,000

BONDS.—Of the $12, OOU 000 Indlana Ill. & lowa 4s of 1901, $7,500,000
were issuable only for new property and improvements; of these $350,000
were issued in 1902. V.71, p. 1269;:V.72,p.87,722; V.74, p. 1251. The
details of the new bonds to be issued had not been arranged in Sept. 1906.

EARNINGS.—For 12 months ending Dec. 31 1906, gross, $2,332,730; in
1905, $2,115,043.

REPORT.—Report of Ind. Ill. & Iowa for year ending Dec. 31 1905
in V. 82, p. 802, showed: Gross earnings, $1,812,461; net, $473,458; other
income, $5,429; charges and taxes, $245,875; divs. (4 %), $200,000; new
construction and equipment $30,889: bal., sur., $2,123.—(V. 82, p.1322.)

CHICAGO INDIANAPOLIS & LOUISVILLE RY.—(See Map.)—Op-
erates the ‘‘Monon Route’’ from Chicago, Ill., via Monon, Ind., to Indian-
apolis, Ind., and Louisville, Ky., with branches. The system includes:

By later agreement the Mason |

Miles.| Oper. under contract— Miles.
| Chicago to Indiana State Lme-_- 20
.162| New Albany to Louisville. 6

89 | Connection in Indlanapolls

Lines owned—
Indiana State Line to Indian-

-- 18|Switz City to west of Linton. .. -
Gosport Jct. to Switz City, Ind.
(A T B e o e e

Orleans to French Lick Sprm

Total of all June 30 1906

A lease for 999 years with Chlcago & Western Indiana (of whose stock this
company owns $1,000,000) gives entrance to Chicago on a mileage basis.
Qwns one-third lntcreﬁt in Kentucky & Indiana Bridge at Louisville, Ky.

Owns entire stock of Indianapolis & Louisville RR., projected from at or
near Indianapolis to Evansville, &c., of which 60 milés from Cloverdale $o
coal fields of Southern Indiana was practlcallv completed in 1906. Divi-
dends of 4% are guaranteed under 99-year lease and bonds guaranteed prin-
cipal and int. See ‘“‘Bonds’’ below. V. 82, p. 509; V. 83, p. 888, 1290.

HISTORY.—Successor July 1 1897 of Louisville New Albany & Chlcaxo.
foreclosed per plan in V. 63, p. 922. Suit settled. V. 75, p.

In Aug. 1902 the Loulsnlle & Nashville and Southern Ry. acqulred 93 %
of $10,500,000 common and 77 % of $5,000,000 preferred stock, on the basls
of $78 aud 590 per $100 share respectlvely in their joint 50-year 4 % collateral
trust gold bonds at par, secured by the stock acquired. See dcscrlption of
bonds under Louisville & Nashville. V., 74, p. 1088, 1138; V. 76

DIVIDENDS.—On pref.. 1899, 1%; Oct. 1900 to Dec. 1906, both in-
clusne 4% per annum, On common, 1902, 1%; 1903, 3% %; 1904, June
14° Du , 124 %; 1905 and 1906, 3% (J&D).

BO‘\IDS —Refund'mg mortgage covers road, equipment, &c. (including
$1,000,000 stock of Ch. & W. Ind. and $240, 000 stock of the Belt Ry. of
Chicago); wml authorized issue is $15,000,000, of which unissued balance is

p existing divisional bonds at maturity. Thc Consolidated
subject to call Jan. 1 1907. V. 74, p. 42

Indianapolis & Louisville guaranteed bonds, of which $1, aOO 000 sold in

Feb. 1906 for 60 miles of road, balance issuable at $30, 000 per mile. See

above. V. 82, p. 508; V. 83, p. 1290.
EARNINGS.—5 mos. Gross, $2,641,115; net, $934,900
Ar0S 2,656,817; net, 1,021,781

July 1 to Nov. 30.
ANNUAL REPORT.—In V. 83, p. 888, showed:
Year ending June 30— 1900 06. 904-05.
Grossearnings._ - ________ $5.92 00" $5,614,903
1,979,710
6

Net earnings__ - _______ A
Dividends, &c., received. 249, 4(.) 160,432

1903-04.

$5,300,623

1,884,454
257,031

$2,141,485
$772,100
250,023

1902-03.
$5,066,131
1,949,773
155,751

$2,105,524
$772,100
224,193

tal $1,034,901 $1,025,194 $1,022,123 $996,293
Surplus for dividends -$1,197,637 $1,114,948 $1,119,362 $1,109,231
Dividend on pref., 4% 200,000 200,000 200,000 200,000
Dividend on Lommon.---(o)i&lo 000 (234)288,750 (214) 262,500 (2 V)ZGZ 500

OFFICERS.—Pres., W. H. McDoel, Chicago; Vice-Pres., Morton F.
Plant, New York; Treas., Byron Cassell, 198 Custom House Place, Chicago;
Gen. Mgr., B. E. Ta.ylor Chicago; Sec. ,J A. Hilton, 80 Bload“av N. ¥:

Directors.—Thos. W.Joyce, A. H. Gillard, A, T. French, Chas. Steele.
R. M. Gallawav Temple Bowdoin, Morton F. Plant, New York; W.
McDoel, . Shaw, E. C. Field, Chlcago J. Murdock Lafayette, Ind.—
(v.82,p 3‘)-,olbb V. 83, p. 686, 888, 1347; V. 84, p. 101.)

CHICAGO JOLIET & KANSAS CITY RR.—Projected from Chicago, via
Joliet to Kansas City, Mo., about 500 miles, with branches to Keithsburg,
Mo., etc. Promoted by DolLse & Shepherd, of Chicago, who are interested
in the Chicago & Illinois Western, and an Eastern syndicate. Stockholders
voted Oct. 15 1906 to increase the authorized stock from §1,000,000
to $12,000,000, of which $2,000,000 preferred, and make a bond issue
of $12,000,000. V. 83, p. 379, 191, Sec., E. V. Hoagland.—(V. 83, p.
379, 491, 969.)

CHICAGO JUNCTION RR.—To be an elevated road, 3.75 miles of track,
extending from junction with South Side Elevated RR. at 40th St. to the
Stock Yards. Leased to South Side Elev. for 50 years (with right to pur-
chase at cost within 20 years) at a rental covering bond interest and all ex-
penses. Capital stock, $50,000. Bonds are guarameed prin. and int.,
by Chicago Junction Rallways & Union Stock Yards Co.; they are subject
to call at 105 after 1910. Form of guaranty, V. 82, p. 568.— (V. 82, p.568.)

CHICAGO JUNCTION RAILWAY.—Owns and operates a belt line
around Chicago from Whiting, Ind., to Franklin Park, Ill., from Chappell,
111., to U. S.-Yards, and in the Unlon Stock Yards district connects with
industries and all diverglng roads. Mileage operated (first track only)
74.93 m., of which Chicago Junction Ry. owns 27.48, the balance being
operated under lease, trackage rights and other agreements total mileage
including second track yard track and sidings, 271.38 miles.

STOCK.—The entire capital stock, $2,200,000, is owned by the Chicago
Junction Rys. & Union Stock Yards Co. See Industrial Cos.

BONDS.—First_mortgage of C. H. & W., for $2,500,000 (trustee, E.
Francis Hyde, N. Y.), assumed. V. 64, p. 287.

EARNINGS.—For year ending Dec. 31 1905, gross, $2,715,246; net, in-
cluding other income, $359,468; charges, $164, 613 dlvldends (6 %) 5132.
000; surplus $62,855. — (V78 p. 583; V. 80, p. 649, 711.

CHICAGO KALAMAZOO & SAGINAW RY.—Owns 55 m., Pavilion to
Woodbury, Mich. Acquired in Dec. 1906 by Mich. Cent. (New York Cen-
tral system) but will be operated independently. V. 84, p. 50. Stock,
com., $2 ,000 000; pref., $450,000; outstanding, $450, 000 each; par of
shares, $100. The 1st mort. is for '$225,000 to Union Trust Co. of Detrolt
as trustee bonds all in treasury; current accounts Dec. 31 1905, 529 702.
In 1905, gross, $143,524; net, $39,233; dividends, $31,500. Pres SHS
Ledya.rd Detroit; Treas. and Secy., w. J. Kealey. Kalamazoo, Mich —_
V. 61, p. 1063; V. 84,§p. 50.)

Total net income._____ $2,232,538
Interest on bonds__._ - $772,100
Rentals, &c 2

$2,140,142
772,100
253,094
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RAILWAY STOCKS AND BONDS.

[ VoL. LXXX1V.

RAILROADS,

For exzplanation of column headings, &c., see notes
on first page of tables.

Date
of
Bonds.

Size,

ar
Value.

INTEREST OR DIVIDENDS.
Rate When Where Payable, and by
Whom.

Bonds—Princt-
pal, When Due.
Stocks—Last
Dividend.

or

Amount
Quistanding

Chicago Junction Ry—Chic Ham & W 1st M gold_c* &r $500
Chicago Milwaukee & St Paul—Com stock (see text)
Preferred stock 7 % yearly, not cum, $124,654,400__
I & D Exten 1st M convertible into preferred._F.c*
S W Div first mortgage Western Union RR
Southern Minnesota Division first mortgage. F.c*
Mineral Point Division first mortgage B
Hast & Dak Div Ext first mortgage $990,000 55) F
Lacrosse & Dav Division first mortgage F
Wise Val RR Co 1st M Tomah to Merrill, Wis___
Wisc Val Div 1st M sink fd not d -NB.
Dub Div 1st M sinking fund not drawn NB
Chic & Pac Div 1st M (Chic to Kittredge
do Western Div 1st M (see text) gold.-
Chicago & Lake Superior Div 1st M gold_
Wise & Minn Div first mortgage gold
Fargo & Southern first mortgage gold assumed.____
Chic Milw & St P Terminal mortgage gold.___F.c*
Dakota & Great Southern first mortgage gold____F
Chicago & Missouri River Div. first mortgage__F.c*
General M (for $150,000,000) gold Series A_Us.c* &r
do do Series A registered
do do Series B
do do Series B registered
Milwaukee & Northern 1st M Schwarz to Gr Bay._
Consolidated mortgage
Chicago & N. W.—Com stk $177,604,880 auth
Preferred stock (not cumulative) see text Tr
Chic & N W con sink fd M ($12,900,000) not dr_F.c*
Cedar Rapids & Missouri River—1st M 3d Div__
Mortgage of 1884 Cedar Raplds to Des Moines Riv
Madison Exten 1st M g (s f $23,000 not drawn) __F
Menominee Exten 1st M g (s f $20,000 not dr'n) _F
Northw Union 1st M gold Mil to Fond-du-Lac-_F

a Including June 1906 $2,214,000 of 3 148 and $159,(000 of
Also in sink. fund July, 1906: b $172,500; c $150,(500; d

1,
1,
1,
.c* 1,
.Cc* 1,
.c* 1,

C
-C
c*

c*

c*

500
500
500

5135,0‘00.

CHICAGO MILWAUKEE & ST. PAUL RY.—(See Map of Extension.)—
Operates from Chicago westerly to St. Paul, Minneapolis and Lake Superior,
Omaha, Neb., and Kansas City, Mo., with lines traversing Illinois, Iowa,
Missouri, Michigan, Wisconsin, Minnesota and the Dakotas, viz.:

Road— Miles. Road— Miles.
Lines owned (of which 28 miles Second and third tracks 386

owned jointly) 7,015 | Trackage (including 2d track)...289

HISTORY, &c.—The Milwaukee & St. Paul RR. Co. was organized May
5 1863 and on Feb. 11 1874 took its present name. The system has since
been greatly extended by the construction and acquisition of other lines.
The sale of the Milwaukee & Northern to the St. Paul was ratified in Sept.
1893. The White River Valley RR., with $50,000,000 authorized|stock,
authorized to build from Chamberlain, S. Dak., the present western termi-
nus of the St. Paul, to Rapid City, 219 miles, has completed 76 miles west
from Chamberlain, S. D. V.80, p.1110; V. 81, p. 849, 1492; V. 83, p.6

The Pacific extension from western terminus at Glenham, S.D., to Se
tle and Tacoma, 1,564 miles, is expected to be completed by Jan. 1 1909,
construction having commenced at Pacific Coast and contract let for 800
m. from Glenham, S. D.,west. See ‘“‘Chronicle” Jan. 26, also V.81,p.1609,
1664; V. 83, p. 94, 686, 1469. In May 1906 the Montana RR., Lombard to
Lewiston, Mont., 157 miles, and branch, 6 miles, was acquired, and will
form part of the Pacific Coast extension, contract being awarded for a 160-
mile section of new line from Forsyth to Harlowtown, Mont. V. 82,p. 1211.
In Apr. 1906 the Duluth St. Cloud Glencoe & Mankato, projected from Al-
bert Lea to Duluth, Minn., was acquired. V. 82, p. 1211.

CAPITAL STOCK.—The preferred stock has a prior right over the com-
mon stock to a dividend of not over 7 % from net earnings in each year, but
if not earned it has no cumulative right. After payment of 7 % on preferred
and 7 % on common, both classes share pro rata.

The authorized common stock was increased in 1902 from $58,183,900 to
$83.183.900, and in Oct. 1906 to $158,183,900. V. 83, p. 890. As to new
stock issues of 1906 and 1907, see ‘‘General Finances,’’ below.

The preferred stock on Dec. 31 1873 was $12,274,483; it has been in-
creased to present figures almost entirely by exchange of convertible bonds
for stock, only about $9,000,000 baving been issued for other purposes
(improvements, &c.). In Oct. 1906 the authorized amount was increased
by $75,000,000 to $124,654,400. V. 83, p. 890. As to new issue of 1907
see ‘“‘General Finances” below. In July 1906 only $504,000 bonds ex-
changeable for preferred stock remained outstanding.
Diys.since’911 ’92. '93. '94. '95. ’96. '97-'00. '01. ’02.

Oncom. %} 2 4 4 2 4 5yly. 6 7 7

On pref. %J 7 7 7 7 7 1y ‘ly. 7 7 7 7 7 7

BONDS.—Abstracts of some of the older mortgages were published in the
*‘Chronicle,” V. 45, p. 85, 114, 144, 212 and V. 48, p. 830.

Chicago & Pacific Western Divistion, see Supplement of Jan. 1901.

Terminal 5 % bonds of 1884 cover terminal property of several hundred
acres in Chicago and Milwaukee.

The general mortgage of 1889 - see abstract In V. 48 p. 830) is for $150 -
000,000, to the United States Trust Co. of New York, as trustee, and covers
the entire rallway property and franchises of the company (therein de-
scribed) subject to prior liens as below mentioned. The prior lien bonds can-
not be extended, but will be paid off at maturity.

On June 30 1906 the following amounts of general mortgage bonds had
been issued or were reserved for the purpose indicated, viz.:

Amount in the hands of the public $32,791,000
In treasury of the company (unsold) see below* 2,988,000

$35,779,000
Reserved for prior liens o 86,272,500
Available or eventually to become available for improve-)
ments, there being included in this amount the bonds origi—T 27,948,500
nally reserved for prior liens, which have since been
converted into preferred and common stock

Total authorized $150,000,000

*Of the bonds in the treasury June 30 1905, $2,450,000 was sold in
1905-06. V. 82, p. 1437, 1496.

GENERAL FINANCES, &c.—Capitalization per mile of road June 30
1906: Stock, $15,310; bonds, $17,299; interest charge, $839.

As to Pacific extension, see ‘‘History’’ above.

In Aug. 1906 stockholders were offered the right to subscribe to $25,-
000,000 common stock at par, increasing the amount outstanding to
$82,911,300. V. 83, p. 379, 890. In Dec. 1906 stockholders were offered
the right to subscribe pro rata for $66,328,500 preferred and $33,164,300
common stock at par, of which 10% payable Dec. 31 (or in case of non-
resident holders Jan. 10 1907), 15% June 1 and 20% Dec. 1 1907, 20%
June 1 and 20% Dec. 11908, and the remaining 15% Mch. 1 1909. The
groceeds will provide for the estimated cost of $75.000,000 for the Pacific

oast extension, about 1,500 miles,and 500 miles of branches, and $25,000,-
000 for contingencies, further branches and equipment. This will increase
the amounts outstanding to about $116,000,000 each of preferred and com-
mon stock. The new stock may be issued on payment of the final install-
ment or at such times and in such amounts as the directors may determine
V .83, p. 1523; V. 84, p. 50, 101.

The funded debt was increased during the year 1905-06 by the issue of
$615,000 of general mortgage bonds and was decreased $942,000 by under-
lying bonds retired and canceled; of the latter, $327,000 were converted
into preferred stock. Of the funded debt there was in the treasury June 30
1906 $4,077,000 (against $5,912,000 June 30 1905), of which $2,829,000 was
%Ten%al mo;ggage 3%s and $159,000 general mortgage 4s. V. 71, p. 1119;

’03.'04. '05. 1906.
7 7 7 7

Total reported by the company as outstanding

D.
Average freight train-load in 1905-06 was 282 tons; rate per ton per mile,
.862c.; in 1904-05, train-load 264 tons; rate per ton per mile, 0.881c.

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is
held in Sept. Report for 1905-06 was given in V. 83, p. 683; also editorial,
p. 656. In 1905-06, of 26,201,941 tons of freight carried, grain furnished
20%; other agricultural products, 2%: coal and coke, 16%; lumber, 8%:
other forest products, 9%: and miscellaneous, 45%.
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treasury

$2,500,000
82,911,300
0
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n $1,089,000 additional
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1903-04.
6,829
$9,661,633
35,081,759

3,586,942

$48,
5

1905-06.
Average miles operated June 30___ 6,961
Passenger earnings --$11,123,545
Freight earnings .- 40,187,710
Mail, express, &c., earnings 4,111,798

1904-05.

6,908
$10,126,958
35,968,947
3,788,209

$49,884,114

$5,336,626

5,181,586
18,280,
1,632,

619,960
1,243,079

$32,294,040
$17,590,073
230,798

$17,820.871
$5,962,045

Total earnings_ . . . ___. $55,423,053
Maintenance of way -- $5,955,432
Maintenance cars and engines 5,598,046
Transportation, gen. expenses, &c. 19,699,381
Taxes 1,730,729
1,511,758

712,331
1,236,654

330,335
128,249
651.7
18,597,34:
1,600,732
707,575
1,190,907

$31,876,590
$16,453,745
316,431

$16,770,176
$6,051,775

Additions to property.- &
Miscellaneous. = -co-cosca-cea

Total expenses. - - - - oo o__ $36,444,331
Net earnings .. .-$18,978,722
Other income 258,359
e

- Total net income.... --$19,237,081
Interest on debt. - $5,913,850
New equipment. _ 2,540,467

$10,782,764

.- $4,072,872

Balance for dividends
Dividend on common, 7%
Dividend on preferred, 7%

$11,858,826
$4,072,873
3,472,868 3,433,878 3,368,358

Balance, surplus $3,237,025 $4,352,075 $3,277,181

OFFICERS.—Chairman, Roswell Miller, 30 Broad St., New York: Pres.
Albert J. Earling, Chicago: Treas., F G. Ranney. Chicago; Gen. Mgr., W. J
Underwood; Sec., E. W. Adams, Milwaukee.

Directors—Roswell Miller, New York; A. J. Earling, Chicago; Frederick
Layton, Milwaukee; J. Ogden Armour, Chicago; Frank S. Bond, Joseph Mil-
bank, William Rockefeller, Peter Geddes, John A Stewart, Samuel Spencer
Herman S. Leroy, Charles W. Harkness, Henry H. Rogers, New York.

Executive Committee—Roswell Miller, A. J. Earling, Peter Geddes, Wil-
liam Rockefeller, Samuel Spencer.

New York office, 30 Broad St.—(V. 83, p. 1523, V. 84, p. 50, 101.)

CHICAGO & NORTH WESTERN RY.—(See Map.)—Operates an im-
portant system of roads uniting Chicago, Ill., with Omaha, Neb., St. Paul,
Minn., with the great wheat belts of Dakota, Nebraska, &c., and with the
mining regions of Michigan and the Black Hills, including—

Road owned_ in fee— Miles. ]

Main lines, &c 7,336 Sundry trackage
Entire stock owned—
Princeton & Western Total July 1 1906
St. Paul Eastern Grand Trunk 2d track
Large interest owned—

(leased) 0
3 Ch(l;:ag(;lSt. Paul Minneapolis &

$10,718,401
$4,072,873

De Pue Land & East. (leased).
1,697

HISTORY, &c.—A Vanderbilt line (V. 75, p. 1086) organized in 1859

In July 1884 the capital stock of the Fremont Elkhorn & Missouri Valley
was acquired, and in Feb. 1903 the road was absorbed. _Its securities, ex-
cept those held by Chic. & N. W., are in table above. V. 75 p. 514, 516.
On June 30 1901 purchased Sioux City & Pacific RR. V 72, p. 721, 1236;
V.73.D0.444; V.75, p. 446.

In 1900-05 various proprietary roads were purchased. V.71, p. 291, 294;
V. 73, p. 294, 1010; V. 75, p. 446; V. 81, p. 840. In July 1906 extensions
aggregating 504 miles were under construction, of which 311 miles were
completed in 1906 and remaining 193 during fiscal year 1906-07. V.83,

. 567.

CAPITAL STOCK.—Of the common stock, $2,334,003, and of the pre-
ferred $3,835 remained in company’s treasury.in July 1906. Pref. stock has a
prior right to 7 %; then common 7 %; then preferred 3 %; then common 3 %;
then both classes share. In 1903 the authorized common stock was in-
creased from $41,448,366 to $77,601,045, and in Oct. 1906 to $177,504,800
(making the entire stock $200,000,000). See ‘‘General Finances’ below.
V. 75, p. 1085, 1146; V. 77, p. 516; V. 83, p. 379; V. 84, p. 157.

The consolidated sinking fund bonds of 1915 have voting power.

DIV.—l‘SG to '93. '94. '95. '96 to '99. '00. '01. '02 to '05. '06. 1907.

Com ._} 6 yearly. 3 4 5 yearly. 6 6 7 yearly. 7 Jan,3%

Pref__.) 7 yearly 8 yearly

In 1902, on common, Jan., 3 %; July, 3 % and 1 % extra; in 1903 to Jan.
1907, 7% (paid J&J). On pf., Jan., 13{ %; Apr., 134 %; July, 13 % and
1 % extra; Oct., 2 %; in 1903 to Jan. 1907 incl., 8 % (paid Q.-J.). The extra
divs. of 1 % each on the stocks in July '02 increased the rate for the fiscal yr.
'01-'02 to 7 and 8 % on the com. and pref. stocks respectively. V. 74, p.1194.

BONDS.—General Mortgage.—See Abstract in V. 65, p. 1175. The
authorized Issue is $165,000,000 (United States Trust Co., trustee). $131,-
645,000 were reserved to retire underlying bonds, and remainder for addi-
tions and improvements, $4,000,000 at once and $1,000,000 a year there-
after. V. 65, p. 1070. V. 65, p. 69, 111, 571; V. 75, p. 980.

The sinking fund bonds of 1879 are secured by deposit in trust of $15,000,-
000 of 1st M. bonds at $15,000 per mile on subsidiary lines, the most import-
ant being described in ‘“‘Supplement’” of May 1894. Of the sinking fund
bonds of 1879 $5,548,000 are 6s; the sinking fund is at least 1% of out-
standing bonds, which are subject to call at 105, and through its operation
the amt.outstanding has been reduced from $15,000,000 to the figure in table.

The sinking fund debentures of 1933 have a sinking fund of $200,000 per
year, if they can be redeemed at 105. See description of all the debentures
on page 2, “Supplement” of April 1895.

The eztension bonds of 1886 are secured by deposit in trust of first mortgage
bonds at a rate not exceeding $20,000 per mile. Included in the collateral
July 1 1906 were $10,675,000 Fremont Elk Horn & Mo. Valley 1sts and

2,560,000 Wyoming Central 1sts (consolidated with F. E. & M. V.), &c.
See F. E. & M. V. bonds below.

The Fremont Elkhorn & Missouri Valley consols have a first lien on 1,170
miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and branches to
Hastings, Albion, &c., 613 miles), but besides the amount of issue given as
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RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Date
of
.|Bonds.

Size, or
Par
Value.

Amount

Outstanding

INTEREST OR DIVIDENDS.

Rate
%

When
Payable.

pal,
Where Payable, and by
Whom.

- il
Bonds—Princi-

When Due

Stocks—Las
Dividend

Chicago & North Western (Continued)
Winona & St Peter 2d mortgage (now first) assumed
First mortgage ext gold land grant s f assumedF c*
Plainview RR and Minn Valley first mortgages____
Roch & Nor Minn first mortgage guar (assumed)__
Dak C 1st M guar (Watertown to Redfield S D)__F
Dak C 18t M on Southeast Div (to Hawarden) gu_Un
Des Moines & Minn 1st M, to be paid Feb 1st___Fé&c
Ottum C F & St P 1st M ($25,000 p m) guar._Un.c*
Nor Ill 1st M ($20,000 per mile) assumed____Un.c*
Milw Lake Shore & W consol M (now 1st) gold_Ce. c'
Michigan Div 1st M (for $3,000,000) gold._Ce.c*
Ashland Division first mortgage gold
Debentures, to be paid Feb 1
Ext & Imp M for $5,000,000 g s f not drawn_Ce. c‘
Income bonds (not cumulatlve) no coupons ...r
Marsh Ext 1st M $600,000 ($15,000 per m) - Un.c*
C & N W s f bonds of '79 ($15,000 p m)red at 105 Fer
Sinking fund debentures 1933 Un.c* &r
25-year debentures
Chicago & North Western 30-year deben_Un. c‘ &r
Extension 4s $20,000,000 ($20,000 p m) ._ Un.c&r
General gold bond M $165,000,000 Us.c* &r
do de registered
Branch Line Bonds Assumed.
Boyer Valley Ry 1st M g $16,000 per mile_._F.c* &r
Minn & Ia Ry 1st M gold $16,000 per mile._F.c* &r
Mankato & New Ulm 1st M gold $416,000__F.c* &r
Southern Iowa first mortgage $1,120,000 g_ _F.c* &r
Princeton & Northw 1st M $2,100,000 gold._F.c&r
Peoria & Northwest 1st M $2,125,000 gold_F.c&r
Sioux City & Pacific 1st M gold $4 000 000.-F,c&r
Minn & So Dakota 1st M gold $528,000

In addition sinking fund July 1906 held: a $58,000(;
m $694,000 (and $10,201,000 on hand); n$160,000;

$1,000

1000 &c

1,000 &c
1,000 &c

1,000
1,000 &c
1,000 &c
1,000 &c
1,000 &c

1,000

(and $10
pall in

5/21,000
,000;

$1,592,000
k4,038,500
250,000
200,000
a1,007,000

12,186, ,000
9,800,000
f5,369,000
£9,819,000

h17 489,000
M19965,000

1,440,000
1,904,000
p416,000

NoneJan’'07

n1,940,000
2,125,000
03,926,000
528,000

,000 on han
sinking fun

outstanding in the table $10,675,000 (along with $2,560,000 Wyoming
Central firsts, A. F. & M. V. lssue) are held as part collateral for Chicago
& North Western extension bonds of 1886

GENERAL FINANCES.—Stockholders in Feb. 1903 subscribed for
$9,226,110, in July 1905 for $10,609,200 and in May 1906 for $16.267,400
com. stock at par. the proceeds to be used for improvements, equipment,
&c. V. 82, p. 452. Stockholders voted Oct. 18 1906 to increase limit of
authorized stock to $200,000,000 by increasing authorized amount of com-
mon stock to $177,604,880. V. 83, p. 379, 817, 1098. Stockholders of
record Feb. 2 1907 are offered the right to subscribe for $24,403,000 common
stock at par, payable Mch. 16 1907, raising the amount outstanding to
about $99,620,000. V. 84, p.157. New terminals in Chicago to cost $20,-
000,000. V. 83, p. 890, 1036; V. 84, p. 157.

EARNINGS.—For 5 months ending Nov. 30: Gross, $30,162,905 in 1906,
against $27,841,378 in 1905.

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting
Is held the third Thursday in October. The report for 1905-06 was given
at length in V. 83, p. 559, 565.

Years ending June 30— 1905-06. 1904-05. 1903-04. 1902-03.
Average miles operated . 7,429 7,408 7,404 6,457
Passenger earnings $14,441 ,415 513,8%‘) 714 $13,027,708 $12, 101 ,997

-- 45,802,853 39,292,830 37,254,539 35,811,008
3,237,310 3,112'731 3,052.387 2,666,137

Chic.,
Davenport, Ia.,
Herrington, Kan., to Texhoma,

Vinton, Ia.,

Branch lines

Choc.

field, La.,

1.,
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to Terral, I. T-

Miles.

0. 323
Burl’gt’'n, Ia.,to Minn’ap.,Minn JOS
to Watert'n, S.

Capital stock all owned—

Okla.

Branch from Little Rock, Ark.,
Eldorado, 144 miles, was completcd Jan.
& Louisiana RR., connecting

& Gulf (leased)*..
Chic. R. I. & E1 P

Co’s Office, 52 Wall St
do do

h $1,143,000;

with the line from Eldorado,
100 m., acquired in Sept. 1905; extension being built from Winn-
field to Alexandtia, La., 441 m.;
at a connection with St. Louis & San Fran. line, now building.
is leased for 999 years.

Nov
Dec

1908
Sept

Aug 1
Nov
Nov

Dec
June
Oct
Sept
Jan
Mar
Aug
Jan

k $202,50(0;

Mileage leased—

Little Rock
Western*
Rock Isl. Ark.

&

Pueblo, &c

*See these companies.

Other lines under construction._
2

el e e e e
-

909
Aprll 15 1921

5 1926

& Louisiana____

Trackage to St. Louis, Denver,

560
282

1|Total mileage oper. and under
construction June 30 1906___8 098

southeast to Crossett, with branch to

1907 under charter of

Ark.,

R. I. Ark.
to Winn-

also from Alexandria to Eunice, Ala.,

The road

The charter permits the construction of a through

Total earnings____.__ $63,481,578 $55,745,275 $53,334,634 $50,639,142
Oper. exp. and taxes... 42,216,276 38,649,312 37,227,109 33,851,672

$21,265,302 $17,095,963 $16,107,525 $16,787,470
Years ending June 30 -— Year endmg

1906. 1905 1904. May 31 '03.
Total net receipts______ $22,871,382 518 631 7()8 $17,596,760 $18,095.548
Interest on debt.__ ,8-1 329 988,976 7,971,518 7,475,970
Sinking fund, &c- 225,500 2"0 000 225,500 230.316
Dividend on common _. (7)4, 692 318 (7)3,383,324 (7)3,383,324 (7)3,060,414
Dividend on preferred..(8)1,791,600 (8)1,791,600 (8)1,791,600 (8)1,791,600
Real estate, const., &c- . 6,000,000 4,600,010 4.000,0()0 5 013,418

$642,898 $224,818 so_o 830

Net earnings

Balance, surplus._... a$2,316,640

a In addition there were net receipts from lands in 1905-06 of $367,514;
in 1904-05 of $295,442; in 1903-04 of $1,174,766; in 1902-03, $722.,908.

OFFICERS.—Pres., Marvin Hughitt, Chicago; Vice-Pres. and Sec., E. E.
Osborn, 52 Wall St., New York; 2d Vice-Pres., M. M. Kirkman, Chicago;
Treas. and Asst. Sec., R. H. Willlams. New York.

Directors.—W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly,
Samuel F. Barger, Chauncey M. Depew, James Stillman, James C. Fargo,
Frank Work, N. Y.; Marvin Hughitt, Byron L. Smitll, Cyrus H. Mc
Cormick Chauncey Keep, Albert Keep, Chicago; H. C. Frick, Pittsburgh,
Pa.; David P. Kimball, Oliver Ames, Boston; Zenas Crane, Dalton,
Mass.—(V. 83, p. 559, 565, 625, 890, 969, 1037, 1098; V. 84, p. 50, 157.)

CHICAGO PEORIA & ST. LOUIS RY.—ROAD.—Owns from Pekin to
Granite City, Ill., 180 miles; Madison to Bridge Jct., 3 m.; Havana to Jack-
sonville, Ill., 42 m.; branch, Lockhaven to Grafton, 8 m.; total owned,
233 m.; trackage, Pekin to Peoria, 10 m.; Granite City, Ill., to Merchants’
Jet., 3 m.; in Springfield, 1} m.; Madison, Ill., to St. Louis Station, 7}4 m.;
total, 255 miles.

Reorganization of Chicago Peoria & St. L. RR. and St. L. Chic. & St.
Paul Ry., sold in foreclosure Jan. 8 1900, per plan in Vol. 68, p. 722.
The July 1906 coupon on the consols was paid Dec. 1906. V. 83, p.
F. J. Lisman & Co. requested bondholders to communicate with them,

a view to protecting their interests. V. 83, p. 36.

BONDS.—Of the $2,000,000 prior lien 414s (City Trust Co. of N. Y.,
trustee), $275,000 are reserved for future extensions, improvements, &c.
Stock, common, $3,600,000; pref., $3,750,000.

EARNINGS.—For calendar year:

Gross.

ith

Miles.

Oper. Ezp. Net.
$166,194 255

$1,661,473 $1,495,279

1,730,537 1,548,898 181,639 255

year to June 30 1905 in V. 82, 623. Year end. June 30

190(), gross, $1,670,072; net, $139,032; other lncome $15,500; interest and

taxes, $232,805; balance deficit, $78, 97& Pres., Challos E. Kimball (re-

signed); Sec. and Asst. Treas ’ H. W. Berger, Sprlnzﬁeld, Tll. Treas. and
Asst. Scc C. M. Gleason, New York.—(V. 83, p. 36, 890, 1466, 1523.)

CHICAGO ROCK ISLAND & PACIFIC RAILROAD.—Incorporated in
Iowa on July 31 1902 as an operating company, per plan V. 75, p. 239,
to take over The Chic. R. I. & Pac. Rallway. The entire capital stock
($145,000,000) is owned by The Rock Island (holdlng') Company.

BONDS.—The collateral trust 4s of 1902 (authorized issue $75,000,000)
are secured by a pledge with the trustee of an equal amount of the stock of
the C. R. I. & P. Railway as acquired. In July 1906 $69,938,400 of the
$74,817,100 Railway stock had been acquired. In 1906 $17, 395,280 of an
authorized issue of $18,500,000 collateral trust 5s of 1913 had been issued
with Rock Island Co. stock in payment for $28,920,590 of the $29,000,000
St. Louls & San Francisco com. stock. V. 76, p. 1406. Report for year
ending June 30 1906, was in V. 83, p. 1094, showing: Total income,
$4,390,612; expenses, $1,817; int. on bonds, $3,664,441; Adivs. to Rock
Island Co., $500,000; bal., sur. for year, $224,354.—(V. 83, p. 1094.)

CHICAGO ROCK ISLAND & PACIFIC RY.—(See Map Rock Island Co.,

ages 116 and 117.)—The system extends from Chicago, Ill., via Omaha,

eb., to Denver and Colorado Springs, Col., and via Kansas City, Mo., to
Santa Rosa, New Mex., there connecting with the lines of the New Mexico
Ry. and Coal Co. and forming with them and the Southern Pacific a through
line to the Paclfic Coast; also from Tucumecari, N. M., to Memphis, Tenn.,
and to Fort Worth, Tex., on the south, and on the north to Minneapolis,
Minn., and Watertown, S. Dak., with numerous branches, viz. (see V. 75,
p. 1156; V. 76, p. 751:

line from Little Rock to New Orleans.
and bonds below; also Rock Island Co.
The Rock Island interests in April 1906 acquired a half interest in the
Trinity & Brazos Valley Ry., owning a line from Cleburne to Mexia, Tex.
79 miles, and under construction from Mexia to Houston, 157 mxles with
branch to Waxahachie, 70 miles, and trackage rights from Cleburne to
Ft. Smith, Waxahachie, to Dallas and Houston to Galveston. V. 82, p.870.

HISTORY.—A consolidation June 2 1880 with $50,000,000 stock.

In Oct. 1906 $69,938,400 of the $74,847,600 capital stock had been de-
posited per plan V. 75, p. 239, each $100 stock being exchanged for the fol-
lowing securities: $100 in 100-year 4 % gold bonds of the Chic. R. I. &
Pac. Railroad (of Towa) and $70 preferred and $100 common stock of the
‘“Rock Island Company’ (of New Jersey), which owns the entire capital
stock of the Railroad company. See statements for those companies.

The Union Pacific interests, jointly with the Ch. R. I. & Pac., control
the Chicago & Alton Ry., the C. R. I .& P. owning $14,320,000 com. and
$4,870,000 pref. stock. V. 79, p. 1462, 2206; V. 80, p.472; V. 81, 1258.

In 1902 most of the stock of the Burllngton Cedar Raplds & Nor. and
Rock Isl. & Peoria was acquired, and their roads leased from June 1 and
subsequently deeded to the C. R. I. & P. 74, p. 1194, 1250. Owns
control of Dering Coal Co. and entire stock of Comolidated Indiana Coal
Co qu.u antee int. on latter’s lmn(ls V. 82 G . 80, p. 2401, 2632.

DIVID’S 4. '95. '96. '97. '98. '99 to '02. 04, 'Oa 1906.
since’ 9& p.c.J34 2 2 2% 4% 5 xun]v 71/ 81 61 6

In 1301. Jan., 1/ %, April, 3 %, July, 13 %; Oct 24 %:; ln 1905, Jan.,

Y ,o. m 1906 Jan , 14 % from earnings of five
months, April, 114 %; July, ; Oct., 2%; in 1907, Jan., 1%.

Speclal mstrlbutlons to stockholdels including $1 63 per share June 17
1905, see V. 80, p.

BONDS.—Of the general 4s of 1898 those unissued are available as fol-
lows: $25,900,000 at not over $1,000,000 per annum for permanent im-
provements and additions, incluqu equipment, and $12,500,000 to retire
the 1st 6s of 1917. Bankers' Trust Co. of New York, trustee. Mortgage,
Abstract in V. 66, p. 522; V. 78, p. 228; V. 80, p. 472.

The collateral trust gold 4s of 1902 ($24,000,000 authorized) are secured
by deposit of all the stock of the Choctaw Oklahoma & Gulf RR. (see that
company.) V.74, p. 775, 829, 936, 1356.

The refunding 4 % bonds of 1904 ($163,000,000 authorized issue) are a
first lien (either directly or through pledze of the entire issues of bonds of
the companies owning the s®me) on terminal property in St. Paul, Minne-
apolis and St. Louis, new equipment, and shops at Moline, Ill., and’ on rail-
way lines aggregating 1,148 miles; also a junior lien subJecb to existing
mortgages on all the other lines of the system of the Railway company, ag-
gregating, exclusive of leased lmes and trackage, 5,655 miles. See General
Finances below; also ‘‘Chronicle’’ of Jan. 28 lﬂl)o and full statement in

78, p. 228, 234; V. p. 79, 1716, 2206. They are issuable as follows:
Issuable forthwith (compare ‘“General Finances’ below) $15,000,000
Issued or issuable to an amount equal to the value of bonds so

issued, to acquire property, including stocks and bonds 25,000,000
Reserved to retire at or before maturity all bonds of the railway

system falling due within the next 30 years (none of such

underlying bonds to be extended), also to acquire $25,900,000

general 4s of 1898, issuable for lmprovements viz.:

Bonds to Be Taken Up—
Chicago Rock Island & Pacific Ry. gen. mort. 4s
hereafter to be issued, viz.:

(a) To retire at maturity 1st 6s of 1917

(b) At not exceeding $1,000,000 per year for ad-

ditions and 1mpr0vements
Burlington Cedar Rapids & Northern Ry. Co. cons.
58, issued or hereafter to be issued to retire:

(a) B. C. R. & N. Ry. 1st mortgage 5s of 1906

(b) Ced.Rap. Ia. Falls & N. 1st mort. 5s of 1921
Choctaw Oklahoma & Gulf RR. (see that Co.) con-

sol. 5s, hereafter to be issued to retire $5,500,000

C. 0. & G. RR. general mort. 5s of 1919
Chicago Rock Island & Pac. Ry. gold 4s of 1902

(Choctaw Oklahoma & Gulf stock collateral) ..
6 % notes of D. R. Francls, etc., paid Jan. 1 1905__
Rock Island & Peo. Ry.Co. consol. mort. 6s of 1925
Choc. Okla. & Gulf RR. equip. trust certificates._.

See V. 81, p. 1551; V. 82, p. 99, 870,

2 %, Aovpril, Oct., 24 %;

$12,500,000
25,900,000

6,500,000
1,905,000

5,500,000

22,410,000
4,500,000
450,000
2,360,000
«,025,000

13,500,00¢
27,475 000

Reserved to provide 75 % of purchase price of securities of
other companies hereafter acquired

Reserved to be issued at not over $2,500,000 yearly from Jan. 1
1904 for future improvements and equipment




46

RAILWAY STOCKS AND BONDS.
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RAILROADS.

For ezplanation of col headi
on first page of tables.

» &C., See notes

INTEREST OR DIVIDENDS. ‘Bonds—Pr‘mct-
|pal, When Due.

Amount Rate When Where Payable, and by [ Stocks—Last
Outstanding % Payable. Whom. Dividend.

Chicago & North Western— (Concluded)
Iowa Minnesota & Northwestern 1st M gold_F.c* &r

Frem Elk & M V cons M $25,000 per mile assumed 1,00
230 1,000

1,000
1,000
1,000 &c
1,000
100
1,000 &c
1,000 &c
1,000
1,000 &c
1,000
1,000
1,000

1,000
1,000 &c
500

5,000
1,000
1,000
1,000
1,000
1,000
1,000

100

100
500 &c
500 &c
500 &c

1,000
1,000

Chicago Peoria & St L—Prlien M g call at 107 4 _Ta.c*
Consol M $2,000,000 gold call at 105 Col.c*
Income M gold (text) non-cum call at par.._..__EC

Chic R 1 & Pac RR—Col tr M $75,000,000 ._Ce.c* &r
Collateral trust M $18,500,000 gold red 10224 . _Ce.c*

Chicago Rock Isl & Pacific Ry—Stock ($75,000,000)
1st M Chic, Ill, to Council Bluffs & branches..Us.c*
General mortgage $100,000,000 gold_-Ba .. ____c*&r
Collat tr M g Ser E to P due yearly red 1013 ._Ce.c*
Ref M $163,000,000 gold red 105 to 1911 __Ce.c* &r
Notes secured by $11,250,000 ref bonds, red at 102
Gold coup notes red sec by R T Ark & L bonds__Ba
Chic & R 1 Elev M gold guar p & 1 redeem at par..c*
Consol Ind Coal 1st M g int gu red 110 s f_G.c* &r
Burl C R & Northern—

C Rap I F & N W cons 1st M gold guar._.._Ce.c
B C R & Nor cons 1st M &collat trust gold.Ce.c* &r
Minneapolis & St Louis Ist M gold (assumed) -
Rock Island & Peoria consol first mortgage._--Mp
Choc O & G general (now 1st) M $5,500,000 g___c*
Choc & Mem 1st M $3,750,000 assumed .._GP.c&r
L Rock Bridge 1st M assumed gold red (text) GPc*
Consol M (see text) $30,000,000 gold.._..GP.c*
Car trusts Serles B due semi-annually..._.__GP
Car trust Series C April yearly beginning 1903 GP
Rock Isl Ark & Louis 1st M $15,000,000 gold- ._Ba

Chicago St Louis & New Orleans—See Illinois Central

Chicago St Paul Minn & Omaha—Common stock ____
Preferred stock non-cum including scrip (see text)
St Paul Stillwater & Taylors’ Falls first mortgage -.c
Hudson & River Falls 1st M Hudson to River Falls_c
Ch St P & Minn 1st M gold Elroy to L St C ass’d _.c*
St P & Sioux City 1st M gold $10,000 per mile__Ce.c|
Nor Wis 1st M Lake St C to near Spooner, ass’d Ce. c'i

81,000&c

$3,900,000 Co’sOffice,52 Wall St,NY
do do (o]

0

PR TN T
o ] R
RER“RP

do do

July '06 coup pd Dec’06

|earned J

First Nat Bank, N Y
do do

Office, 71 B'way, N Y |(Jan
First National Bk, N Y |July
do d |Jan
May
do April 1
do July 1
NY.Speyer&C April 1
[Firs & Sav Bk, Chic Oct 1
Guaranty Trust Co, N Y |June 1

First Nat Bk, New York| Oct 1
40 1 , do April 1

. do June 1
. do |July 1
- do |Oct 1
1

1
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70,040,000
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2,773,000

1,905,000
11,000,000
150,000
450,000
5,500,000

1935
1921

do do Jan
Philadelphia July
First National Bk, N Y|May 1
Girard Trust Co, Phila |To Aug 1908
do do |April 1907-1910
e e e e e O AL 1 19856

Office, 52 Wall St; N Y |Aug 201906 334
do do |Aug 20 1906 334
|Jan 1 1908
|July 1 1908
{May 1 1918
April1 1919
Jan 1 1930
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See text.

18,558,953
11,259,911
334,800
125,000
1,553,000
6,070,000
641,000
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CHICAGO ROCK ISLAND & PACIFIC RY. (Concluded).

As to Chic. R. I. & Pac. Elevator mtge., see V. 79, p. 2590; V.82, p.750

As to Consol. Iudlaua Coal 5s, interest guar., see V. 80, p. 2401, 2623:
form of guaranty, V. , D. 1499,

In April 1906 56 000 000 of 414 % notes were sold, secured by deposit of
$7,500,000 Rock Island Ark. & La. 1st 4s, the latter being a llen on 257
miles of road and equipment. See above and V. 82, p. 803,

GENERAL FINANCES.—In Dec. 1904 $33,904,000 first and refunding
4s had been issued, of which $25,558,000 were sold to pay for c ]xl)ltal ex-
penditures theretofore made, 1ncluding purchase of $18,790,000 Chicago &
Alton stock and for obllgatlons maturing in 1905. In Jan. 1905 the lssuance
of bonds under sections 2 and 3 of article 1 of sald mortgage was warranted
to a total of $40,000,000 (including a part of the $33,904,000 just men-
ioned), by expendltures aggregating $46,271,939 made slnce 1900, viz.:
1,148 miles of new railroad, on which they are a first lien $32, 528,548
Shops at Moline, Ill
Terminals at Minneapolis and St. Paul
New equipment 10,998, 1656

Compare V. 80, p. 472, and V. 79, 2206. In April 1905 $7, 000.000
additlonal was sol , of which $3, 846 000 for improvements and balance
account redemption of Scullin and Francis notes, and In Jan. 1906 $11,784,-
000, of which $7,534,000 for improvements and equipment and balance to
retlre underlying bonds in July 1906 $5, 940 000 for equipment and under-
lying bonds; in Dec. $10,000,000. V. 80, p. 1423; V. 82, p. 280, 750.

In Nov. 1906 equlpmenn was ordered costlng belween $6 000, 000 and $7,-

122

000,000.
Gross, $24,797,887; net, $8,301,210
5 mos., July 1 to Nov. 30.11905 22,468,516; net, 7,081,099

REPORT.—Reporc for 1905-06, V. 83, p. 748, 760; see also editorial,
p. 726.

Year ending June 30— 1904-05.
Miles operated 7,23
Passenger earnings._ $12,050,781
Freight earnings 29,662,386
Mail, express, rentals, &c 2,338,342

$44,051,509
$12,993,300

1,526,172
$14,519,472
$1,609,989
8,176,373

4,676,622

V. 7,
LATEST EAR\I\GS — 1906

1903-04.
7,205
$11,697,033
31,167,006
2,105,452

$44,969,491
$13,194,598
1,333,833

$14,528,431
$1,437,578
7,062,655

4,677,553 5,985,060

Balance $2,108,280 $56,487 $43,138

OFFICERS.—Chairman of Board, D. G. Reid; Chairman of Executive
Committee, B. F. Yoakum; President, B. L. Winchell; Vice-President, R. A
Jackson; Asst. Sec. and Asst. Treas., Geo. T. Boggs; 2d Vice-Pres., H. U.
Mudge; 3d Vice-Pres., W. B. Biddle; 4th Vice-Pres., C. W. Hillard; Sec.
and Treas., George H. Crosby. N. Y. Office, 71 B'way.—(V. 84, p. 157.)

CHICAGO ST. PAUL MINNEAPOLIS & OMAHA RY.—(See Map Chi-
cago & North Western.)—ROAD.—Elroy, Wis., to Omaha, Neb., 593 miles;
other lines, 1,104 m.; total, July 1 1906, 1,697 miles, of which 1,628 are
owned and 69 miles leased. V. 69, p.1147. Extension from Hartington to
Crofton, Neb., 15 miles, was completed Oct. 1906.

HISTORY.—This was a consolidation July 1880 of the Chicago St. Paul
& Minneapolis, the North Wisconsin and the St. Paul & Sloux City.

In November 1883 Chicago & North Western Ry. purchased control,
viz., $9,320,000 common and $5,380,000 preferred.

ST OCK .—Authorized common, $21,403,293; preferred, $12, 646 833
Held by the company June 30 1906, common stock and scrip, $2,844,340;
preferred stock and scrip, $1,386, 921 Preferred stock has a prior rlght
to non-cum. dividend of 7%; but com. Is never to receive more than pref.

DIVS. 1’91 '92 93 to 96 '97 '98 '99 '00 '01 '02 03 '04 1905 1906

Com'V} .- None 2 3% 5 5 8 6 6 7 7

Pref. % 4 614 Since 7per ann (3% F.&A.)

BONDS. —There are $75,000 Mlunea{)olls Eastern 1st M. guar. 7s due
Jan,. 1 1909; $1,500,000 Superlor Short Line Ry. bonds are owned. Chicago
St. Paul & Mlnneapolis 1st 6s, due 1918, and North Wisconsin 1st 6s, due
1930, are exchangeable at option of holder at any time, dollar for dollar, for
consol 6s of 1880, due 1930. V. 68, p. 521; V. 77, p. 2389.

LATEST EARNINGS.—From July 1 to Nov. 30 (5 months),
$6,123,360 in 1906; $5,848,561 in 1905.

REPORT.—Year ends June 30. Repor(t‘) for 1905, VO 83, p. 6”2

Gross earnings._ _ - _ . _ oo $12,943,750 $11,926, 000 $11, 438 "99
Operating expenses and taxes 8,310,945 7,676,528 7,435,860

$4,002,432

1,484,066 1,602,439
(7)787,976  (7)787.976

1905-06.
7,218

2,625,003

$51,237,858
-$16,170,800
1,015,837

$17,186,637
$1,631,890
8,747,017
21,897

Gross earnings
Net earnings ___
Other income

Total income

Interest and ren -
Improvements leased lines_ -
Dividends

gross,

Net earnings
Net rentals paid
Net int. on debt (less other income)
Dividend on preferred stock
Dividend on common stock (7)1,298,885 (7)1,113,330
Appropriation for improvements. - 600, 000 400,000 500,000

Surplus of RR. Co__ .-sur.$331,280 sur.$154,269 def.(§1,313
6, )

Net from land sales_ _ = $76,142 > ?
—(V. 80, p. 221, 650; . 974 1038 1375; V. 83, p. 622.)

CHICAGO SUBWAY CO.—Incorporated in New Jersey on Nov. 21 1904,
Has acquired over 99 3{ % of the $30,000,000 Illinois Tunnel Co. stock.
which completed Aug. 1906 45 miles of narrow-gauge electric tunnel railroad
for the transfer of freight from the various railroad terminals to the down-
town business district and proposes to develop and extend the system. Con-
trolled by interests identified with the leading railroads entering Chicago.
Also owns entire stock of Illinois Telephone Construction Co., the Tunnel
Co., which Jan. 1907 sold entire telephone equipment to syndicate repre-
sentlng Independent Telephone Co. for $1,500,000,and agreed to Increase

$4,249,472
124,276

ed for FRASER

system to 20,000 telephones in 1907 and add 10,000 yearly until 100,0007are
in use; also to pay annual rental of §5 for each telephone in service. V.[83,
p. 1018 V.84,p.162. Alsoowns entire stock Chicago Warehouse & Terml-
nal Co. V. 79, p. 2794, 2588, 2455, 501; V. 78, p. 820; V. 80, p. 163, 600.
Government mail contract, V. 80, p. 1110; V. 81, p. 613; V. 83, p. 212.§ Tax
decision, V. 82, p. 1040.

Stock authorlzed $50,000,000, of which $10,000,000 to remain in the
treasury: par of shares, $100. Bonds, see table above. V. 80 , p. 163.
The $5,500,000 loan obtained for constructlon work secured by $7 000,000
Tllinois Tunnel 58, not included in the $17,000,000 outstanding as above.
will mature Dec. 1907. V. 82, p. 927; V. 83, p. 817. Gross earns. 1906
(partial operation only), $221,176; V. 84, p. 162. Directors of Illinois
Tunnel Co. now include presidents of St. Paul, Atchison, Rock Island,
Alton, Erie, C. B. & Q., Union Pacific, &c. V.79, p. 2796. Pres., A. G.
‘Wheeler.—(V. 83, p. 1098.)

CHICAGO TERMINAL TRANSFER CO.—PROPERTY consists of
passenger and freight terminals in city of Chicago, lines of rallway leading
thereto, and a belt line around the city. Company owns 760 acres of land in
and adjacent to the city, of which 50 acres are in the center of the business
district; also includes 7,500 feet of dock property on Chicago River. Nearly
all land, including that upon which tracks have been bulilt, Is owned in fee.
Track owned, 84 m.; leases from Chicago Junction Ry., 11 m.; trackage,7 m.;
total, 101 m.; 2nd track, 58 m.; sidings, 117 m.; total all tracks, 277 miles.

HISTORY.—A reorganization in June 1897 of Chicago & Northern Pacific
and Chicago & Calumet Terminal, plan V. 64, p. 888, 898.

REORGANIZATION.—A committee (Henry W. De Forest, Chairman)
representing the holders of large amounts of stocks and bonds, will prepare
a plan of reorganization. Guaranty Trust of N. Y. offered to purchase
Jan. 1905 coupons on the general 4s; the July 1905 and later coupons were
not paid. V. 80, p. 116; V. 81, p. 154. In Feb. 1906 foreclosure suit was
begun under the mtge. of 1897. 5 On April 16 1906 Pres.
John N. Faithorn was appointed receiver. V. 82, p. 927.

On May 14 1906 $3,500,000 of receiver’s 5% gold certificates were au-
thorized to provide for elevation of tracks; none issued to Jan. 7 1907. They
are to be a lien prior to mort. of 1897 and payable on demand. V.82,p.1155.

TENANTS.—Balt. & Ohlo, Chicago Great Western, Chicago Junction,
Pere Marquette (the last named since Dec. 1903). See V. 77, p. 948,
2158; V. 79, p. 901. Minimum rentals receivable from tenants amount
to $513,500 annually. See V. 79, p. 2084.

SECURITIES.—Stock.—$13,000,000 com. and $17,000,000 4 % non-
cum. pref. Of the $16,500,000 1st 4s, $1,305,000 are reserved to retire
assumed bonds. V.79, p. 901,

LATEST EARNS.—5 mos.,)1906 Gross, $732,894; net, $291,746

July 1 to Nov. 30. 11905 Gross, 724,378; net, 275,108

REPORT.—Report for year ending June 30 1906 given In V. 83, p. 816,
shows, gross, $1,761,832; net, after deducting taxes, $478,129; interest,
$657,800; bal., def 71.

Pres. and Gen. Mgr., J. N. Faithorn Chlcago Ill.; Sec. and Asst. Treas.,
W. T. Wisner 2d, 30 Broad St., Y.—(V.82 p.1155; V. 83 p. 816.)

CHICAGO & WESTERN lNDlANA RR.—Owns a valuable terminal
system of roads affording entrance into Chicago to the roads named below
Its lines extend from Dearborn Station, Polk St., Chicago, to Dolton, 17 m.
also to Indiana State line, 10 m., to Cragin, 16 m., and to South Chicago, 5
m.; total, 48 m.; total track, including 2d, 3d, 4th tracks and sidings, 260
m.; also owns over 1,000 acres of real estate, passenger and freight yards,
warehouses, elevators, &c. The Belt Ry. of Chlcago leases and operates
82 miles of the 260 miles owned by the Ch. & W. I., its %ecurltles belngLall
held by the companies leasing the Chicago & W. I.; see V.60, p.

LEASES.—This company’s road and terminals are leased under perpetual
contracts to the Wabash, the Grand Trunk West., the Chicago & Eastern
Illinois, the Chicago & Erle and the Chicago Indianapolis & Louisville, each
of which five companies owns $1,000,000 stock. They are also leased to
the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual rental must
always exceed at least 20% int. on bonds outstanding. V. 78, p. 819.

DIVS.— } ’95. '96. '97. '98. '99. '00. '01. '02. '03. '04. '05. 1906,

Percent _._J 7% 6 6 6 6 6 6 6 6 6 6 6

BONDS.—The general mortgage bonds are drawn at 105 and interest in
such annual amounts as will retire the debt by maturity.

Of the consol. 4s of 1902 (authorized issue $50,000,000), $11,882,000
has been sold on account of track elevation and other improvements, $5,-
555,000 additional were used to refund bonds canceled by operation of the
sinking fund, $8,814,000 are reserved to retire underlying bonds and $23,-
749,000 for future additions equal to at least the par value of the bonds is-
sued. V.75, p. 732, 906.

In Jan. 1907 $5,000,000 3-year
of a block of company’s bonds.

ANNUAL REPORT —Fiscai year ends Dec. 31. Report for 1905 was in
V.82, p 1435, showing gross income, $1,620,715; interest, &c., $1,273,959°
dl\s 5300 000 bal., sur., $46,756.—(V. 83, p. 379, 1228. )

CHIHUAHUA & PACIFIC RR.—Completed April 1900 from Chihuahua,
Mex., to Minaca, 125 miles. Extension from El Carpio Jct. to Temosachic,
Mex., 55 miles, was opened Oct. 1905. See Kansas City Mexico & Orient
statement and V. 71, p. 181. Stock Is $2,500,000; par of shares, $100.
Bonds, see table above.—(V. 79, p. 902.)

CHOCTAW OKLAHOMA & GULF RR.—(See Map of Rock Island.)—
Road owned— Miles. lBranches to mlne

Hopefield, Ark., via Sayre, O. T., ased—

to Texas State line 64 White & Black River Valley,
Haileyville, I. T., to Ardmore___118 Brinkley to Jacksonp't, Ark. 62
Tecumseh, O. T., to Asher, O. T. 25|Little Rock & Hot Spg. West. e
Geary, O. T., to Alva and An- Benton to near Little. Rock.... 23

thony, Kan Trackage 4
Hot Springs,

and Malvern
Halleyville to Wilberton

5% notes were sold, secured by deposit
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RAILROADS.
Miles

For explanation of column headings, &c., see notes of
on first page of tables. Road.

Size, or
Par
Value.

| Bonds—Princi-

\pal, When Due

Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Amount Rate Where Payable, and by
|Outstanding % ‘ Whom.

When

Chicago St Paul Minn & Omaha— (Concluded)

Sault Ste Marie & Southwestern 1st M assumed....c 37
CStPM & O mort $30,000,000 ($15,000 p m) _Ce.c*
do do consols interest reduced.. ..

Chicago Southern—See Southern Indiana.

Chicago Sub—IIl T 1st M $30,000,000 g red 105__EC
Chicago Dock M assumed red 105 (V 68, p 333) __
Notes secured by 2d M Chic Dock due $333,750 yrly

Chicago Term Tr RR—Ch & Gt W 1st M gold ass’d - _c*
City of Chicago purchase money mortgage assumed
Receiver s certs $3.500,000 authorized gold
Chicago Term Transfer 1st M g $16,500,000. Us.c* &r

Chicago & Western Indiana—Stock (see text) .. .. _.
General mortgage gold sink fund subj to call 105 __c*
Consolidated mortgage $50,000,000 gold __IC.c* &r|
Notes, secured by deposit of bonds |

Chicago & West Michigan—See Pere Marquette RR|

Chicago Wisconsin & Minnesota—See Wisconsin Cent|

Chihuahua & Pacific—1st M $2,000,000 gold

Choctaw & Memphis—See Chic Rock Isl & Pac Ry.

Choctaw Okla & Gulf RR—See Chic R I & Pac Ry.

Cincinnati Bluffton & Chicago—1st M $1,500,000 gold

Cincinnati Dayton & Ironton—See Cincin Ham & Day

Cincinnati Find & Ft W—1st M gold guar end red.N.c*

Cincinnati Hamilton & Dayton—Common stock. __ __
Receiver’s certificates (see text) red par_____.____|

do do do red par aft Jan '07.
Second (now first) mortgage gold __ __ ____ ___. ()
General mortgage $7,800,000 gold.__ .. ______Me.c*|

Cincinnati Dayton & Chicago first mortgage . .. __|

Cincin Day & Ironton 1st M g guar (assumed) _Ce.c‘i ¢ 1,000
1,000 &c

1,000
1,000
1,000
1,000

|

Refunding mortgage $25,000,000 gold __

New mortgage $50,000,000 authorized __

Gold collateral notes subject to call at 101 ______Ce

Car trusts gold $54,000 due semi-an beg Oct ’06.Ce.c

Car trusts $92,000 due semi-annually_ .. ___.____|

Dayton & Michigan first mortgage guar p & 1 end __c|
Cincin & Ind Western—See Chicago Cincin & Louisv|

a $15,000,000 additional pledged under collateral'4d 14 %

Usm.c* &r|
-Ce|

1881

‘notes.

$1,000
1,000
1,000

2 1,000
1,000 &c

Payable.l
\

[
1915 4
1930
1930

1928
1907-'09

June 1 1936

May 1 1938

$350,000
15,019,000
3,265,000

17,000,000
665,000
1,001,250
394,000
650,000
See text
15,140,000
5,000,000
8,813,667
17,437,000
5,000,000|

N|Office 52 Wall St, N Y/ Nov 1
D do do June 1
D do do

June 1

D |First Nat Bk, N Y; & Chic/Dec 1
O|Northern Tr Co, Chicago|1929
ol | SV - July 1
D [Mercantile Trust, N
N|To City of Chicago
N

J|See text
Q—J |Chicago

Q—M |J P Morgan & Co, N Y|Dec 1 1932
J & J|IITr &S Bk, Chic; &NY;July }9%852

M & N|Office, 80 Broadway,N Y}May 1 1949

OB UTGITTARACT OO

BB BRR B RE X
CERNChe aog
[eeerere o&e

2,000,000|

[
See text. g

1,150,000

8,000,000 See
511,830 |
511,830
2,000,000
3,000,000
1,200,000
3,500,000
11,557,000
a2.500,000
15,000,000
1,026,000
1,468,000

2,728,000 ‘

J |

|
M & S|Title Guar & Tr Co, N Y;Sept 1 1933

M & NlTrust Co of Amer, N Y/Nov 1 1923
Text. hClnclnnatl }Delc 241903 2%

4¢
text.
|July 907
July 1
Jan 1
|June 1
|April 1

do May 1

do |July 1
an 06 coupon not paidJan 1
farch '06 coupon not pd| Sept 1
P Morgan & Co, N Y |To April 1 1916
Winthrop & Co, N Y|Apr '07-Oct *14
P Morgan & Co, N Y |Jan 1 1911

J|J P Morgan & Co, N Y
| do do
do

L]

S PRHEER S
PERFRERR

N W YT R

G B R BRROAOBEOD
030903 09

STOCK.—Com. stock, $9,827,500; pref., 5 % cum., $6,000,000, all owned
by the Chic. Rock Isl. & Pac. Ry., which in 1904 leased the road for 999
years from March 24 1904, the rental covering interest on bonds. Divi-
dends paid to Dec. 31 1903, see ‘‘Supplement’’ of Jan. 1904. See V. 74, p.
775, and also p. 829, 986, 1354; V. 78, p. 401.

BONDS.—The consol. mort. of 1902 is for the authorized amount of $1,-
000,000 on the coal properties and $15,000 per mile for each mile of railroad
now owned or hereafter constructed, an amount equal to the outstanding
gen. and C. & M. 5s being reserved to retire the same. Full data in V. 77,
D. 2336. Chic. R. I. & Pac. Ry. 4s of 1904 are reserved to take up consols
of 1902 Issuable to retire $5,500,000 gen. 5s and also car trusts. V. 78, p.
234. Little Rock Bridge 6s are subject to call at 105 for sinking fund of
$20 000 yearly. V.71, p.602.

REPORT.—Balance sheet, &c., in V. 77 p. 2336. Year endsJune 30.

Year— Gross. Net. Oth. inc. Charges. Bal., sur.

$6,251,658 $2,120,951 $19,983 $1,101,659 $1,039,275
- Rseiults of operation now included in C. R. I. & P. Ry.—(V. 78, p. 988,
598.

CINCINNATI BLUFFTON & CHICAGO RR.—Projected from Hunting-
ton to Union City, Ind., 70 m., of which Bluffton to Portland, 29 m., com-

leted Receiver was discharged May 5 1906 the company resum-

g possession. V., 82, p. 1211. Stock, $1,125,000, all of one class, is-
suable at $15,000 per mile; par of shares, $100 each. Bonds, see table
above. For year ending June 30 1905, gross, $22,365; net, $3,214; other
Income, $17,297; total deductions, $44,000; bal., def., $23,489. Pres., S.
H. Bracey; Sec., Charles Blackhurn; Treas., J C. Curtis. Office, 616 Tri-
bune Builidng, Chicago, 111.—(V. 81, p. 31; V 82, p. 1211.)

CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to
Fort Wayne, Ind., 80 m.; also connecting link with the Cin. Ham. & D.
from Delphos to Mandale, 12 m., completed Oct. 15 1904. V. 77, p. 88,
694. Leased to Cincinnati Hamilton & Dayton for 99 years from Nov. 1
1903, with privilege of renewal for like veriods forever V 78, p. 286.
Stock, $1,250,000, all owned by the Cin. Ham. & Dayton, which guarantees
bonds, principal and interest. Mortgage is limited by special agreement to
$1,150,000, or about $12,500 per mile. Bonds are subject to call at 10224
and interest. V. 78, p. 286, 342, 701. Form of guaranty, V. 78, p. 701.
—(V. 79, p. 2696.)

CINCIN. FLEMINGSBURG & SOUTHEASTERN RR.—V. 81, p. 507.

CIN. GEORGET. & PORTSMOUTH RR.—See Street Railway Section.

CINCINNATI HAMILTON & DAYTON R Y.—The system Includes:

Road owned— (a See this Co.) Miles. Proprietary roads— Miles.
Cincinnati to Dayton, O 59 | Cincinnati Ind. & Western
Dayton to Ironton, O__ --167|Cincinnati & Dayton 13
Dayton to Delphos, O -- 94|Columbus Findlay & Northern__ 18
Trackage 62| Bowling Green RR 19

Roads leased— Piqua & Troy Branch
Dayton & Michigan al42|Pere Marquette RR_.

Clncin. Find. & Ft. Wayne. --a92|Chic. Cin. & Louisv
Home Ave. RR 3
Total of all

z Control acquired in July 1904. aSee separate statements.

Has control of the Pere Marquette RR.; also owns Dayton & Union
Jointly with Clev. Cin. Ch. & St. L. and jointly with Southern Ry. controls
Cin. New Orl. & Tex. Pac. Ry. V. 75, p. 978.

NEW CONTROL, &c.—In Sept. 1905 the Erie RR. arranged to acquire
control by purchase through J. P. Morgan & Co. of about $5,000,000 stock,
but the obligations of the C. H. & D. under leases and other contracts, be-
ing found unduly heavy, Mr. Morgan, in Nov. 1905, relieved the Erie of its
purchase. V. 81, p. 1609. On Dec. 4 1905 Judson Harmon of Cincinnati
was appointed receiver of the C. H. & D. and Pere Marquette, the floating
debt of the system being about $5,000,000. In April 1906 foreclosure suit
was brought under the 414 % mortgage of 1905 and steps, it was understood,
were about to be taken to foreclose 4 2 % notes of 1905. V. 82, p. 803, 1040.

The receiver obtained authority to Issue $931,010 receiver’s certificates
to pay the interest due Jan. 1 1906 on C. H. & D. and Pere Marquette bonds,
except the Pere Marquette collateral trust bonds ($3,500,000) secured by
Chic. Cin. & Loulsv. stock. The certfs., sub. to call at par from Aug. 1906,
are a lien on entire properties, respectively, no mention being made In order
as to priority over bonded debt. V. 81, p. 1847; V. 82, p. 160. The same
amount of certificates was Issued to pay July 1906 coupons. V. 83, p. 36
969, 1033. The Jan, 1907 coupons were paid from earnings. V. 84, p. 101.

In Dec. 1905 the directors voted to annul the purchase of control of the
Pere Marquette and the Chlc. Cin. & Loulsville (which see), and the lease
of the former. V. 81, p. 1791; V. 82, p. 48, 160, 750.

Commitiee for Refunding 4s of 1904.—A committee, James N. Wallace,
Chalrman; Fred. C. Randall, Secretary (Central Trust Co., depositary) ,
requested deposits. V. 81, p. 1664.

Committee for Collateral 43 % Notes.—James N. Wallace, Chairman. V.
81, p. 1664, 1723; V. 82, p. 509, 568, 803.

The stockholders on Jan. 12 1905 authorized a lease of the Pere Marquette
RR. for 999 years. V.79, p. 2696; V. 80, p. 162; V. 81, p. 899. Under
lease of Pere Marquette, the C. H. & D. guaranteed 5 % on common and 4 %
on preferred stock, $12,834,450 of the $16,000,000 outstanding common
and $1,487,800 of the $12,000,000 preferred being owned by C. H. & D.

Toledo Terminal & Railway bonds, see that company.

STOCK.—In 1904 most of the $6,925,500 5 % pref. and all of the $1,074,-
500 4 % pref. stock was purchased by the company at $110 and $100 per
share, respectively. V.79, p.733,786,902, 1461. See notes of 1905 below.

DIVIDENDS since consolidation November, 1895, to Aug., 1905.
Preferred, Issued in 1895 5 % yearly.

On common, 2% pald Dec. 24 1903; none since.

BONDS, &c.—The stockholders on Jan. 12 1905 authorized a new mort.
to secure $50,000,000 of 4 5 % bonds, of which $25,000,000 to be reserved
to retire at or before maturity a like amount of existing bonds shown in
table (none of which except the Dayton & Michigan bonds, can be ex-
tended). V.79, p. 2696; V. 80, p. 162.

The $15,000,000 gold collateral notes of 1905 are secured by an equal
amount of consol. 4 X4s, the greater part ($7,750,000) of the preferred 4 %
and 5 % stock of the C. H. & D., $375,000 bonds of constituent companies,
and 7,501 shares of Southwestern Construction Co. stock, representing joint
ownership with Southern Ry. of control of the Cincinnati New Orleans &
Texas Pacific Ry. Proceeds used to fund obligations incurred chiefly to re-
%}re preferred gtock and pay in part for control of the Pere Marquette RR.

. 80, p. 1058,

The refunding 4s of 1904 cover all the road directly owned, the leases of
the Dayton & Michigan and Findlay Fort Wayne & Western, and are fur-
ther secured by deposit of $11,000,000 Pere Marquette common stock and
$7,115,800 (entire stock Issue) of Cincinnati Indianapolis & Western RR.
Of the bonds, $9,977,000 were sold to provide for purchase of Pere Marquette
stock and improvements. V.79, p. 212; V. 80. p. 162; V. 81, p. 154.

GUARANTIES.—Guarantees securities of Cin. Ind. & West., Dayton &
Mich. and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec. & West 5s.and
$6,000,000 Pere Marquette refund. 4s.

REPORT.—Report for year ending June 30 1906 in V. 83, p. 1033.

Year ending June 30— 1905-06. 1904-05. 1903-04.
Miles operated 1,038 1,038 1,015
Gross earnings - $8,519,153 $8,106,145 §8,272,152
Net income 1,607,718 1,785,118 2,210,425
Deduct interest on bonds.__ 2 ,366,680{ 1,524,744 1,068,608
Interest on bills payable____ 29,792
Div. pref. stock D. & M. RR Jf

Div. com. stock Home Ave. R -
Div. com. stock C. I. & W. RR____
Other rentals -)
Div. pref. stock C. H. & D. Ry_
Div. com. stock C. H & D. Ry

Div. com. stock D. & M. RR__
388,669

$2,755,349 $2,148,897 $1,811,134
Surplus________________________ df. $1,147,631 df.$363,779 $899,239

OFFICERS.—Pres., F. D. Underwood; Gen. Mgr., Willlam Cotter;
Treas., J. E. Howard; Sec.. Thos. J. Walsh; Asst. Treas., D. W. Bigoney;
Asst. Sec.. Dayvid Bosman.

Directors—Geo. W. Perkins, F. D. Underwood, Charles Steele, Samuel
Spencer, Geo. F. Baker, Geo. W. Young, N. B. Ream and H. F. Shoemaker,
New York; Chas. A. Otis Jr., J. H. Clarke and R. R. Rhodes, Cleveland
Ohio: N. Monsarrat, Columbus, Ohio; W. L. Dechant, Middletown, Ohio.
—(V.82,p, 750, 803, 986, 1040; V. 83, p. 36,817, 969, 1033, V.84, p.101.)

CINCINNATI INDIANAPOLIS & WESTERN RR.—Hamilton, O., to
Springfield, I1l., 296 m.; Sidell, Ill., to West Liberty, 78 m.; trackage, West
Liberty to Olney, 8 m. A consolidation Sept. 1902; V. 75, p. 239, 289, 497,
732. Stock authorized. $8,200,000; issued, $7,115,800; all owned by C. H.
& D., which received dividends thereon in 1902-03, $126,798; in 1903-04,
$167,322; In 1904-05, $156,095.

BONDS.—The ‘“‘first and refunding’ 4s of 1902 ($8,200,000 authorized
Issue) are guaranteed, principal and interest, by C. H. & D. by endorse-
ment on each; $4,722,000 were Issued In exchange for existing bonds, of
which $50,000 In the Cln. Ham. & Dayton treasury; $3,478,000 are reserved
to retire Ind. Dec. & West. 55. V. 75, p. 1201, 1353; V. 77, p. 1290; form
of guaranty, V. 78, p. 2011.

The I. D. & W. bonds are redeemable by lot at 110 at any time on eight
weeks’ notice; $933,000 are guaranteed by Cin. Ham. & Dayton. Car
trusts June 1906, $140,000 4 % equipment notes, due yearly to Nov. 1
1911, inclusive, interest M. & N

EARNINGS.—Year ending June 30 1905, gross, $2,272,312;'net, $567,-
181; charges, $411,086.—(V. 79. p. 2696.

CINCINNATI INTER-TERMINAL RR.—Owns a road connecting the
Ches. & Ohio bridge and the Cincinnat] Ham. & Dayton terminals. Con-
trolled by Ches. & Ohio Ry. Common stock, $10,000, in $100 shares, issued
for purpose of contrel. There will be issued $1,000,000 of 1st preferred 4 %
cumulative stock, secured by mortgage to the Union Savings Bank & Trust
Co. of Cincinnati, as trustee, and rentals pald by Ches. & Ohio and Louis-
ville and Nashville, and subject to call on any interest day after Feb. 1 1915
at105. V.79, p. 212; V. 80, p. 1728, 2398, 2620. Pres., Geo. W. Stevens.—
(V. 80, p. 2620.)

CINCINNATI LEBANON & NORTHERN RY.—Owns Cincinnati, O., to
podds, 38 miles, Including 6 miles from Lebanon to Dodds, leased to the
Dayton Leb. & Cin. RR.; Middletown Jct. to Middletown, O., 14 miles
(former Mid. & Cin. RR., taken over Jan. 1 1903); total, 52 miles. Stock
authorized, $1,500,000; outstanding, $993,000, mostly owned by Penn. Co.
V. 75, p. 980. Of the $1,500,000 first consol. 4s of 1902, guaranteed prin-
cipal and interest by the Pennsylvania Company, $200,000 are reserved to
retire the 5s due 1916. V. 77, p. 86. Cal. year 1905, gross, $298,152;
net, $73,203; charges, $65,204.— (V. 77, p. 86.)

CINCINNATI & MUSKINGUM VALLEY RR.—(See Map of Pittsburgh
Cincinnati Chicago & St. Louis.)—Owns Morrow, O., to Trinway, O., 148
miles; half interest Zanesville Terminal RR., 5 miles. V. 77, p. 86.

Successor Aug. 1 1898 to Cincinnati & Muskingum Val. Ry., foreclosed.
V. 67, p. 27. Of the bonds $250,000 are reserved for future needs; sinking
fund retires yearly 1 % of those outstanding, if offered at par or less. The
Pennsylvania Company guarantees the bonds, principal and interest. See
form of guaranty, V. 76, p. 653. Stock, $2,000,000, all owned Jan. 1 1906
by the Pitts. Cin. Chic. & St. L. Ry. Dividends: 1900, 6 %; 1901 to 1905
incl., 2% yearly. Penn. RR. owns $1,318,000 of the $1,750,000 bonds.
Car trusts, $134,386 3 148, payable $22,400 yearly to June 1912,

Report for 1905 was in V. 82, p. 1494, showing:

Dividends. Balance.

Yr. end. Dec. 31. Gross. Net. Interest,
$834,095 $179,752 $64,000 (2 %)$40,000 $75,752
704,371 137,621 64,000 (2 %) 40,000 33,621
Payments In addition to above in 1905 were $17,415 for additions, im-
provements, &c. (against $13,156 in 1904), and $17,126 on account of car
trusts and other interest — (V. 81, p. 270; V. 82, p. 1494,)
CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of
Southern Ry.)—Operates Cincinnat! Southern Ry., owned by city of Cin-
cinnati, Clincinnati to Chattanooga Tenn., 336 m.; trackage, 2 m. In
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INTEREST OR DIVIDENDS.,

Rate Where Payable, and by
% Whom

Amount
Outstanding

When
Pa yable.

262(/189> | $1,00

Cincin Ind & West—Ind Dec &{not guaranteed .. _Ce|)
w 1,00

1st M gold red at 110 __lguar p & i (end) __ __c|/
C1I & W 1st & ref M $8,200,000 g gu p & i end __Ta|
Cincinnati Inter-Terminal RR—1st pfd stock (see text) | Text.
Cincinnati Lebanon & Northern—First mortgage._..c 38
1st con M $1,500,000 ggup & 1end (V 75 p 1398) c*
Cin & Musk Val—1st M $2,000,000 g gup & iend_F.c*|
Cincin N O & Tex Pac Jct—Com stock $3, 000 ,000 .|
Preferred stoeck 5 % cumulative $3,000,00 |
Equipment trusts due about $85,000 semi annually|
do do due $6,585 monthly________ \
do do Ser B due $97,000 semi- annuallv
Cincinnati Northern—1st M $3,000,000 gold __G.c* &r
Cincinnati Richmond & Ft W—1st M gold int guar__c‘\
Clearfield & Mahening—Stock 6 % rental . __ ________|
First mortgage gold guaranteed BR & P____G.c* &r
Cleveland Akren & Columbus—Stock $4,000,000 .. .-
General mortgage (now first) gold .. __ .. __
First consol M $4,000,000guaranteed p & iend__.
gold sinking fund not guaranteed. -
Car truses $75,000 due yearly .
Clevefand Cincinnati Chicago & St Louis—
Common stock ($50,000,000 authorized)
Preferred stock 5 % non-cumulative __ ____ ____
CIStL & Ccon M drawn at 105 sinking fund 1 % |
Gen 1st M §10,000,000 gold s f not drawn_Ce. c&r\
Cleve Col Cincin & Ind consel mertgage (see text) |
Gen consol motftgage ($12,000,000) gold._ Us.c* &r|
Indian & St L 1st M in 3 series of $667,000_._Us.c|
2d M ($2,000,000) gold Indianap to Terre H_c*|
Cl Cin Chic & St L. White Wat Val Div 1st g._Ce.c*|
Spr & Col Div (Col Sp & Cin) 1st M gold Ce.c*
Cairo Division 1st M $5,000,000 gold .. 3
St L Div callat tr gold ($351,000 in s f) Ce.c&r|
Cincin Wab & Mlch Div first mort. gold ____ Us.c*|
General M 100 years for $50,000,000 goldMe.c* &r\
Obligations for Proprietary Lines. ‘
Cincinnati Sandusky & Cleveland—Preferred stock|
Consolidated (now first) M ($3,000,000) gold.AB.c

1,00
1,00
1,00

1,00
1,00

5
1,00

1,000
100

$2,229,000
933,000
4,672,000
650,000
200,000
1,291,000
1,750,000
3,000,000
2,000,000
775,000
85,607
1,841,000
1,000,000
1,800,000
750,000
650,000
4,000,000
1,800,000
1,023,000
689,000
750,000/
|

0
0

Centrgl Trust Cod. NY [Jan 1 1935
’J P Morgan & Co., N Y
|Cincinnati

|Cent Er &SD Cod Cincin

Farmers L & Tr Co, N Y
Cincinnati

do
Blair & Co, New York

Equitable Trust Co.,N Y
Guaranty Trust Co, N Y
Winslow, L & Co, N Y
Checks mailed

36 Wall Street, New York
Checks mailed

Winslow, Lan & Co, N Y
Hamlgon Trust, }(?:iklyn

o

RIR
gh@huh

0\
0|
0

ol

PN NN

g
Dec 25 1906214
Dec 11906 134
Mar '07-Mar 11
To Mch 1 1908
May’07-May '16
July 1 1951
June 1 1921
Jan 1 1907
Jan 1 1943
Sept25'06 115 %
Mar 1 1927
[Aug 1 1940
|Aug 1 1940

Soamy

=]

o
&| ferrrrre

an

See text.
10,000,000
647,000
7,545,000
4,138,000
3,205,000
2,000,000
500,000
650,000
1,108,730
| 5,000,000
10,000,000
4,000,000
21,824,000

428,997/
2,571.000!

ey
oo
(=)

0
0

0
0

QUQUINITIREQ 03 DR
R
bk ok ko ke ek e b

June

Nov 1 1906 3 %
Jan 1 1928

o AbbRBBAONOT RO

M
J

&
&

J

o
i)

Jan. 1903 the entire stock of the Harriman & Northeastern Ry.. 22 miles,
was acquired, but road is operated separately. V. 77, il

In 1901 lease was extended 60 years to Oct. 12 1966; runal 1ll’ltll Oct. 12
1906 was modified beginning July 12 1902 to $1,050,000 yearly, the remain-
ing $50,000 per quarter to be deferred as it accrues and to be paid quarterly
at rate of $40,000 yearly, with interest on deferred payments at 3 %; rental
under renewal to be $1,050,000 yearly for first 20 years, then $1,100,000 for
20 years, thereafter $1,200,000. V.73, p.722;V.74,p.1251. Pref. stock
5 % cum., with no voting power, but prior rights on dissolution. V. 74
p. 528, 829.

DIVIDEND.—On pref., 14 %, paid quarterly Sept. 1 1902 to Dec. 1906,
both inclusive. On common, 2% pald Dec. 1 1903 out of accumulated
earnings to June 1903; Sept. 1 1904, 2%; June 1905, 3%; Dec., 2%; June,
1906, 3%, Dec., 2% 5 5% . In Iarch 1904 issued $1,2 ()0 000 eqm')ment
bonds. V. 78, p. 135)1. The equipment 4%%s of 1906 mature $97,000
semi-annually. V.82, p.928. On April 1 1906 $1,500,000 5% notes were
issued to pay for second main track and other improvements, payable
$150,000 semi-annually to April 1911, inclusive. V. 83, p. 1225.

STOCK.—Common, $3,000,000, controlled in interest of Southern Ry.
and Cincinnati Hamilton & Dayton Ry. . 61, p. 26; V. 65, p. 1173.
LATEST EARNINGS.—/1906 Gross, $3,619,450; net, $677,244
5 mos., July 1 to Nov. 30.11905 Gross, 3,356,316; net, 798,623
ANNUAL REPORT.—Report for year ending June 30 1906 was in V. 83,
p. 1225, showing, gross, $8,454,897; net, $2,062,225; (against $1,717,770
in 1904-05); other income, $44,498; rentalc $1,207,000; Interest, $71,133;
improvements, $440,826; div.on pxef (a %), $100,000; div.on com. (5%),
$150,000; bal., sur., $137,765.—(V. , p. 1469; V. 84, p. 51.)
CINCINNATI NORTHERN RR.—(S(’e Map Cleveland Cin. Chicago & St.
Louis.)—Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (C. C.
C. & St. L.), Franklin to Cincinnati, 38 miles; at Jackson 1 mile.
Successor in June 1897 of Cincinnati Jackson & Mackinaw, foreclosed.
V.65, p.621; V.72, p. 338, 1034, 1135; V. 73, p. 31. The holdings of Clev.
Cin. Chic. & St. L. are valued in balance sheet of Dec 31 1904 at $1,105,387.
V. 75, p. 454, 457. STOCK, $§3,000,000. For 12 mos. ending Dec. 31
1906, gross, $1,027,726, against $847,230 in 1905. Inyear ending Dec. 31
1905, gross, $847,230; netinc., $82,533; charges, §77,860; ba 1., sur.,$4,673
Pres., M. E. Ingalls. See report, V. 70, p. 1 V. 81, p. 1314.)
CINCINNATI RICHMOND & FORT WA Owns from Rich-
mond, Ind., to Adams, Ind., 86 m.; leases 5 m. of t. W. & C. Now op-
erated (Dec. 1906) by Grand Rapids & Indiana R Rental, net earnings.
Int. is guaranteed by the Pennwlvdnm Co. and Pitts. Cin. Chic. & St. L. Co.
jointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton in
1888). Stock, $1,709,313—par, $50, of which Penn. Co. Dec. 1 1906 ewned
$1,256,900. Due guarantors Oct. 1 10()6 $1,520,
Year ending Dec. 31. Gross. :
05 $629,525
605,322.

&cC.

. \\1)(]
76,367 126,000
CINCINNATI RICHM’D & MUNCIE.—See Chic. Cin. & Louisv. RR.

CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)—
Owns road, completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence
and renewals thereof to Buffalo Rochmtr‘r & Pittsbu
rental payable in gold and equal to 6 % on $750.000 stock, par
on bonds, the latter being guaranteed, principal and nncx est, by indorse-
ment on each —(V. 61, p. 710.)

CLEVELAND AKRON & COLUMBUS RAILWAY.—(See Map of Pitts.
Cin., Chic. & St. L.)—Owns from Hudson, O to Columbus, O., 144 m.;
Dresden branch, Kilbuck to Trinway, 33 m. Apple Cre: branch, 9 m.
coal spurs, 3 m; total owned, 190 miles; tracl\awe Trinway to Zanesville,
%’7 51:% Ovzgs a fourth interest in Akron & Barberton Belt RR., 24 m.

P 5

Penn. Co. took control June 1 1899, purchasing $2,237,500 of the $4,000 -
000 stock (par $100). Dividends, 2 % yearly, pald Sept. 1901 to Sept. 1905
(M.-S.); 1906, 3% (M ). Of the first consol. gold 4s of 1900 (Commercial
Trust, Co. of Phuadelp a, trustee) . $1,023,000 are guaranteed, principal and
interest, by the Pennsyh ania Company $1,800, 000 are reserved to retire
the gencral 5s due 1927; V.71, p. 390; V.76, p. V.77, p. 1746, 2280.
Report for 1905 in V. 8& p. 152 showed Gros% $1 8.)2.093 net, 5—1().) 308;
other income, $8,481; interest on bonds, 5158,992; dividend (2‘).’,) . 580.000:
other charges, $193,940; bal., sur., $70,857.—(V. 81, p. 28; V. 83, p. 152.)

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY.—(See Maps
N. Y. Central & H. R. RR.). ROAD.—Radiates from Indianapolis, Ind.,
westerly to Chicago, Peoria, Cairo, Ill., St. Louis, easterly to Sandusky,
Cleveland Columbus and Cincinnati, O., "and southerly to Louisville.
Owned directly— Miles. Leased and controlled—
Cleveland, O., to Columbus, O-.138|Cincinnati & Springfield Ry.—
Galion, O., to Indianapolis 203 | Colum.Hope&Greensb’'g RR._.
Delaware to Springfield. - Joinily operated—
Cincinnati to Lafayette___ Chic. Ind. & St. L. Short Line ..
Indianapolis to Terre Haute Trackage into Cinicnnati, &c--
Harrison Branch Trackage into Jeflersonville.
Leased—entire stock owned— Trackage into Toledo
Cin. Lafayette & Chic. Ry 7
Cairo Vincennes & Chic. Ry—
, to Tilton & branch 267
. . St. L__193
Columbus Springfield & Cin.—
Celumbus, O., to Springfield__ 45
White Wat.er—Harrlson, Ind., to
Hagerstown, Ind 6
Cin. Wabasgh & Michigan Ry.—
Benten Marbor tc Kushville &
Braneh

Balance.
def.$11,549
def. 49,633

Miles.
44
26

44
32
53

Total included in earnings_1,983
Operated,; earns. kept separate—
Peoria & Eastern Ry
Cincinnati & Northern._.
Kankakee & Seneca RR_
Mt. Gilead Short Line____
Louisv. & Jeffersonv. Bridge_

Total of system Dec. 31 '05_..
249 | Trackage Ill. Cent. into Chi
Other limes On percentage basis
Cincinnati Sandusky &Cleve.Ry.— | Operales independently—
Sandusky, O., to Day'n,0.,&c-170 | Dayton & Un. RR. (*)
* See this company. Double track

CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RY. (Concl.)—

A 45-mile cut-off between Hillsboro, Ill., and Mitchell, near St. Louls,
under the charter of the Chicago Indianapohs & St. Louls Short Line was
opened July 1 1905. See ‘‘General Finances'” below. V. 75, p. 1086;
V.77, p. 517; V. 79, p. 785, 1331. In Sept. 1904 a trackage arrangement
was made with Hoching Valley Ry. for use of latter’s tracks between Toledo
and Carey, 48 mlles aﬂ‘ordmg through line between Toledo and Cincinnati.
V.79, p. 1023, 2696. As to Central Indiana, 118 miles, see that company.

In Oct. 1906 a new double-track line from Evansville to Mt. Carmel, Inda,
30 miles, was proposed. V. 83, p. 817, 1098.

HIS’I‘ORY &c.—A consolidation of the Cincinnatl Indianapolis St. Louls
& Chicago Rfulway Co., the Cleveland Columbus Cincinnati & Indianapolis
Railway Co. and the Indianapolis & St. Louis Railway Co., made in July
1889, per planin V. 48, p. 427. Of the com. stock, $18,752, 700 wason Jan. 1
1906 owned by the L, S. & Mich. So. Ry., this amount, together with the
private holdings in both stocks by the Va.nderbilt family, being, it is under-
stood, a majority of the entire share capital. V. 72, p. 86; V. 82, p. 749.

The company is also one-fourth owner of Peoria & Pekin Union Ry.
(through the Peo. & East. Ry.), one-fourteenth owner in Terminal RR.
Association of St. Louis, and two-fifths owner of Indianap. Union Ry., and
part owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati,
Union Depot of Columbus, Day ton Union Ry., Dayton & Union RR., Mun-
cie Belt Ry. and Findlay Belt Ry., which are operated mdependently.

CAPITAL STOCK.—On Jan. 1 1890 the common stock was $20,500,000;
it has been increased to acquire stocks of lines absorbed, &c.

As to increases in 1905 and 1906, see ‘‘General Finances’ below.
DIVS.—) ’'91 '92°’ 93 '94 '95 '96 '97’ 98 ’99 00 '01 ’02to’'06_ 1907.
Com. Y3 3 3 0 0 0O 0 0 0 3 3% 4 yrly. Mar., 2
Pref. 5 5 5 5 5 24¥%5 5 5 5 5 yrly. Jan,14
BONDS.—The sinking fund provision of the Cleveland Columbus Cincin-
nati & Indianapolis consol. bonds (stamped) has been canceled. The prin-
cipal of these bonds is payable in gold but the interest is payable at option
of holder, either in lawful money at 7 % per annum or in British sterling at
6 %. Of the Imlmmmolis & St Louis 1st 7s, series ‘‘A” are J.&J.; series

B,” M.& S.; series “C,”” M.& N.’

St Imns Division bonds, see deed of trust, V. 52, 42-45.

4 hv 100-year mortgage of 1893 is limited to $50, (100 000. In Aug. 1906
$22,428,000 Gen. 4s were res >d for prior licns (exclusive of Cairo division,
Peoria dl\mon, \lmhl'an division and the St. Louis division west of Terre
Haute), and $5,748,000 for equipm't, constr'n and betterments, $1,-
000,000 y 4 See V. 78, p. 1446; V. 79, p. 733; V. 83, p. 579 Gum-
antees Clucago Indmnapohs & St. Louis Qhorc Line Ry., ‘Central Indiana
Ry. and Springfield Union Depot Co. bonds. V. 77, p. 510, 517, 769,
136 2280; V. 78, p. 1906, 1961; V. 79, p. 5 Czu‘ trusts out::tand[np;
Oct. 1906, $2,743,414.

GENERAL FINANCES
ville Bridge bonds jointly
1904 owned stock in Ches
569, Cincinnati & Northern
in the Central Indiana Ry
Vel D, 017; V. 19, Do 912:

The qwclmokhrs voted June 21 1905 to increase the common stock from
$28,700,000 to $40,000,000. Of the $11,300,000 new stock, $2,872,100 was
subsvubcd for by the stockholders pro rata at par to provide for lmprove-
ments and um.p'n\ nt and lm.' nce sold. V. 80, p. 1423, 1911, 2343, 2399;

31, p. 264; V The stockholders voted Oct. 31 1906 to in-
01(&1\( the 50,000,000, the new stock
> 'w), pavable Feb. 11 and to carry all divi-

V. 83. p. 687, 1290.

(n(lum Dec. 31, gross,

Guarantees interest on Louisville & Jeﬂerson~
th the Ches. & O. V. 68, p. 822. On June 3

peake & Ohio representing an outlay of §2, 4a.5 -

securities costing $1,105,387 and an interest

ng $430,027. V. 71, p. 398; V.75, p. 455;

lp months
,764 in 1905.

$24,594,914,
against $
REPOR
statement
was in V.

Preliminary
Dec. 31 1905

1904.
1,891
$7,452,558
13,015,507
1,673,045

$22,141,110
16,131,113

$6,009,997
$6,294,214
2,981,112
678,607
255,659
499,925
1,119,612

$759,299

1905.

1,983
$6,379,056
14,291,108
il 847,-)99

$22,517,763
16,879,345

$5,638,418
$5,879,895
2,976,906
742,496
290,068
499,925
1,328,950

Balance, surplus $41,550

OFFICERS.—Pres., Wm. H. Newman NeW York; Vice-Presidents, J.
D. Layng, E. V. W. Rossiter, W. C. Brown, John Carstensen and a. J.
Grammer; Sec., Dwight W. Pardee, New York Treas., Chas. F., Cox, New
York: Auditor, P. A. Hewitt, Cincinnati, O.

Directors.— William K. Vauderbllt Fred'k W. Vanderbilt, Chauncey M.
Depew, J. Pierpont Morgan, H. McK. Twombly, James D. Layng, William
H. Newman, Walter P. Bliss, of New York; Alexander McDonald and
Melville E. Ingalls, Cincinnati; James Barnett, Cleveland, O.—(V. 83,
p. 94, 379, 687, 751, 817, 1098, 1228, 1290; V 84, p. 157)

CLEVELAND LORAIN & WHEELING RY.—(See Map B. & 0.)—Owns
from Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va., 158 m.; Les-
ter to Cleveland, 28 m., and branch to Bellaire, O., 6 m.; total 192 m.; and
has crackage into Wheelmg As to 1mprovements compleced in 1905, see
V. 80, p. 1174.

HISTORY —Operated by the Balt. & Ohio, which owns about 75 % of
the stock. See that company and V. 72, p. 480; V. 73, p. 236

Miles operated. -
Passenger earni

1
Freight - 1$24,594, 9()(1\L
ff

$24,594,900
18,406,100

Total earnings
Operating expenses

Net earnIngs o e $6,188,800
Total net income. _ $6,397,300
Interest on bonds, &c- 1

4 4,305.8004l

Taxes

Rentals, &c

Dividends on preferred, 5%
Dividends on common, 4%
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Road.

Date
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Bonds.

Par
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Value.

on first page of tables.

Size, or

INTEREST OR DIVIDENDS.

Rate When
% [ Payable.

Bonds—Prirct-
pal, When Due
Stocks—Last
Dividend.

Where Payable, and by
( Whom.

Cleveland Cincinnati Chicago & St Louis—(Concl’d) ‘

Central Indlana 1st M $4,000,000 gold guar..._._Ce 125! 1903
ChI &St LSL1st M $3,000,000 gold guar._Ce.c*® &r| 45| 1903
Springfield Unlon Depot 18t M $300,000 guar.. ._Ce| ---| 1905
Louisville & Jeffersonville Bridge 1st M—See thatCo)|
Cleveland Columbus Cincinnati & Indianapolis—Cleve
Cleveland Lorain & Wheeling—Pref stock $5,000,000
Consol mortgage (now first) gold Usm.c* |
General mortgage $1,000,000 gold redeem at 105 __N 1896
Con ref M $10,000,000 gold red at 10214 .. __Col.c* 192| 1900

Cleve & M V—Con M now first) $3,000,000 g__-Ce.c&r |
Cleve & Mar—1st M sink fd not drawn gold guar__F.c*
Cleve & Pittsburgh—Stock 7 % guar by Penn RR Co
Speeial betterm’nt stock $10,738,135 guaranteed 4 %
Gen M $10,000,000 gold ._F)Series A & B. e

Guaranteed prin & inter}Series C & D

(end.) Penn RR..__._JSerles B Interest red ..
Cleveland Terminal & Valley—See Baltimore & Ohio|
Coal & Coke—First mortgage $10,000,000 gold__ .. __
Coal & Iron—See Western Maryland |
Coal River Ry—See Chesapeake & Ohio I
Colebrookdale—1st M $593,400 und Read M of 1897 _c|
Colorado Midland—First mortgage $10,000,000 __Ce.c*|
Colorado & Northwestern—1st M $1,000,000 gold __Us
Colorado & Southern—Common stock $31,000,000. __|
First preferred 4 % non-cumulative $8,500,000 . __|
Second preferred 4 % non-cumulative $8,500,000 __|
First mortgage gold $19,853,000 .. ... ______Ce.c*|
Ref M $100,000,000 gold red 101 begin 1908 _Ce.c* &r|
Col So N O & Pac—1st M $12,000,000 g red 1025 - _Ce|
Col Sp & Crip Cr D Ry—1st M $2,000,000 gs f____Ce
Second mortgage $1,000,000 gold sinking fund ____
First consol mortgage $3,600,000 gold__ __ __Mo.c&r
Colorado & Wyoming Ry—1st M $7,500,000 gold ._Me
Col Newb & Laurens—I1st M $12,000 per mile._SBa|
Columbia Southern—1st M gold $2,100,000 .. ______N|
x Serles ““A,” J&J; ‘“B,” A&O. y* C,” M&N;|

land I|ndiana

=
| 1893

$1,000|
1,000/
1,000|None J‘e‘oﬁ[

|
polis St Louis & Chijcago—Se
100

1,000
1,000
1,000|

|
1
i Amount '
“Outstandina{
‘ [
[ |

|

i |

M & N|Central Trust Co, N Y
A & O|New York

J & J do

Nov 1 1953
April1 1953
Jan 2 1955

St Louls

Oct 11906 234
Oct 1 1933
June 1 1936
Jan 1 1930
Jan 1 1938
May 1 1935
Dec 11906 1%
Dec 11906 1%
Jan-Oct 1942
1948-1950

Oct 1 1942

April 1 1919

$750,000
3,000,000|

e Clevela|nd Cincinnati Chicago &
See text.|See text. 2 Wall Street, New York:
| 5 A & O do d;

5,000,000
5,000,000
893,000|
950,000/
2,935,000|
1,250,000
11,247,593|
7,477,800|
4,561.000|
4,969,000
439,000|

9,268,000

600,000|

o
0309

Winslow, Lan & Co, N Y
do do
do do
do do
do do
|Elkins, W Va, or Balt

O oo NIACUA
[T W W NN X RN
o O

)

June 1 1898
July 1 1947
July 1 1954
Oct 11906 2%
Feb 1 1929

Reading Co Office, Phila
Central Trust Co, N Y
Unlted States Tr Co, N Y

Hallgarten & Co, N ¥
Central Trust Co, N ¥
o o

New York

Chem BKk,N Y; & Col Sp
1nt Tr Co, Denv & Col Sp
M Trust, N Y; & Col Spr
Boston Block, Denver

State Dep & Tr Co, Balt
N Y Trust Co, N Y

e

T

ey

31,000,000] .. ...
8,500,000(4 in 1
8,500,000 .. - .

19,403,000

See text.

See text. |
1,816,000

244,000
1,379,000
4,500,000/

899,000

700,000|

1 R]R

=1
"o
&

0309

CEEPPERRT >

April1 1921
Oct 1 1942
Mar 1 1953
July 1 1937
Dec 1 1948

Qe OO O
03 0309 0 03 03 A 03
BRERREERER
Y0022

STOCK.—Common, $8,000,000, and pref., non-cum. 5 %, $5,000,000
par $100. After 5% on each, both stocks share alike. V. 60, p. 1058.

DIVIDENDS.—On pref. 1896, 3 %; Dec. 1904, 25 %; Mch. 1905, 2 % %;
Oct 1905, 21 %; Apr. 1906, 215 %; Oct., 2% %.

BONDS.—Of the $10,000,000 consol. refunding gold 4 14s, $5,000,000 are
reserved to retire 1st 5s, $1,000,000 for general 5s due June 1 1936, remain-
der for improvements, &c.; V. 70, p. 230, 480.

REPORT.—Report for year ending June 30 1906 was in V. 83, p. 1169,
showing, gross, $3,483,193; net, $938,596; charges, $559,506; div. on pref.
(5%), $250,000; bal., $129,090.—((V. 81, p. 1315, 1487; V. 83, p. 969,
1169.)

CLEVELAND & MAHCNING VALLEY RY.—Owns from Cleveland, O.,
to Sharon, Pa., 81 miles (57 double track); Niles, O., to New Lisbon, O.,
and branches, 44 miles. Leased to Nypano RR. (formerly N, Y. Penn. &
Ohlo) till 1962; rental $525,967 per annum. Coupon interest Is J.&J.,
registered interest, Q.-J. Stock is $3,259,200, of which $2,258,250 is held
by ‘‘Atlantic First Leased Lines Rental Trust Co., Limited,” of London.
Dividends in 1897, 1334 %; 1898 to 1904, both inclusive, 1314 % yearly;
In 1905, 11.42 %.—(V. 63, p. 968.)

CLEVELAND & MARIETTA RY.—Owns from Marietta, O., to Canal
Dover, 103 miles, and branch, 7 miles, Zoar, O., to Canal Dover, leased.
Stock, $2,000,000, of which the Pennsylvania Co. Dec. 1 1906 owned
$1,786,100 (par $100); surplus earnings over charges go to C. & M.

BONDS.—Guaranteed prin. and int. by Penn. Co. sinking fund 1 %.

EARNINGS.—Report for 1902 in V. 77, p. 87. In 1905, gross, $798,351;
net, $90,477; int. on bonds, $56,250; bal., surplus, $34,227. In 1904, gross,
$828,071; net, $181,142.—(V. 77, p. 87.)

CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvania Railroad.)
——Cleveland, O.. to Rochester, Pa., 124 miles; branches—Bayard, O., to
New Philadelphia, 31 m.; Yellow Creek to Bellaire, 43 m.; other, 3 m.;
trza_ickaﬁe. Rochester to Pittsburgh (Pittsb. Ft. W, & Chl .), 26 m.; total,
227 miles.

LEASE.—Leased for 99 years Dec. 1 1871 to Penn. RR. Co., and lease
transferred to Pennsylvania Co. Rental, 7 % on $11,261,865 stock, interest
on bonds and organization expenses. “‘Special guaranteed betterment
stock’ (subordinate to the original stock as to dividends only), with divi-
dends of 4 % guaranteed by the Penn. RR., Is issuable for improvements.
V.79, p. 2205, 2642; V. 83, p. 625.

BONDS.—Generals are all equally secured; guaranty. V. 56, p. 604.

EARNINGS.—In 1905 gross earns., $8,648,053; net $3,116,904; profit
to lessee was $1,583,219.—(V. 79, p. 2795; V. 82, p. 217; V. 83, p. 265, 687.)

CLEVELAND SHORT LINE RY.—V, 82, p. 1322; V. 83 p. 271.

CLEVELAND TERMINAL & VALLEY RR.—(See Map Baltimore &
Ohio.)—Owns from Cleveland, O., to Valley Junction, 75 miles; branches,
7 mile ; yard track and sidings, 87 miles.

STOCK.—Of the $5,200,000 common (par $50) B. & O. owns $4,594.300
common and of the $1,822,200 preferred, $949,200; par $100.

BONDS.—The first mort. bonds are guaranteed, principal and interest,
by the B. & O. endorsed. Car trust lease warrants (5s), $84,000, due

27,000 May 1 yearly to 1909, inclusive.

REPORT for year ending June 30 1906 was in V. 83, p. 1168, showing
gross, $1,147,2 net income, $243,413; interest, &c., $261,956; deficit,
$18,543.—(V. 81, p. 1315, 1488; V. 83, p. 969, 1168.)

COAHUILA COAL RY.—V. 82, p. 868, 1379.

COAHUILA & PACIFIC RY.—See Mexican Central Ry.

COAL & COKE RY.—Owns from Leiter, W. Va., to Charleston, W. Va.,
166 miles; trackage, Leiter to Elkins, 9 m.; Morris Creek branch, 3 m.;
Mabie to Belington, 17 m.; total, June 30 1906, 195 miles. Branch from
Middle Fork to Cassity Fork, 12 m., was completed July 1906. About
100,000 acres of coal lands are owned along the line of the road. Stock
authorized and outstanding, $10,000,000. Mortgage covers road and coal
lands; V. 78, p. 47. Loans and bills payable June 30 1906, $2,429,281;
car trusts, $220,000, due $27,500 yearly. Report for year ending June 30
1906 (184 miles) was in V. 83, p. 1409, showing gross, $550,683; .net,
$139,996; net income coal department, $61,022; total net, $201,018.
Pres., H. G. Davis, Elkins, W. Va.; Sec., C. M. Hendley, Washington,
D. C.—(V. 81, p. 264; V. 83, p. 1408, 1469.)

COLEBROOKDALE RR.—Pottstown to Barto, Pa., 12.84 miles. Leased
to Phila. & Reading Ry. Common stock, $297,215; par, $50.

COLORADO MIDLAND RY.—Owns from Colorado Springs to New
Castle, Col., through Busk-Ivanhoe tunnel, 234 miles, including Snowden
to Leadville, 8 miles, not operated; Jerome Park branch, 15 miles; Aspen
branch, 18 miles; total owned, 267 miles. Leases New Castle to Rifle Creek,
14 miles, and Rio Grande Junction RR., Rifle Creek, Col., to Grand Junc-
tlon, 63 miles; total owned and leased, 344 mlles.

ORGANIZATION.—Successor Oct. 1897 to the Colorado Midland Rail-
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May
1900 a majority of the stock was purchased in the joint interest of the Colo-
rado & Southern and Denver & Rio Grande. V. 70, p. 686, 791, 997, 1290;

. 71, p. 28; V, 73, p. 1111. No stock Is held by the public. Pref.
$6,000,000: common, $4,000,000.

BONDS.—In June 1900 the $6,250 000 2, 3, 4s were made full 4 % bonds
and the right to issue $500,000 prior lien 4s was walived; V. 70, p. 1290;
see also V. 71, p. 139. (V. 72,p 821.)

EARNINGS.—5 mos., /1906_ --Gross, $1,100,408; net, $319,904
July 1 to Nov. 30. 11905- ---Gross, 917,945; net, 242,410
Yrs. end. June 30. Gross. H Misc. inc. Charges. Balance.
$2,132,665 $604,755 $40,948 $522,061 sur$123,642
1,975,227 348 989 36,963 457,127 def 71,175
OFFICERS.—Pres., Frank Trumbull; Vice-Pres., Chas. H. Schlacks;
Treas., H. B. Henson; Sec., J. Steuart MacKie, 71 Broadway, New York.
Dir ctors.—Grenville M. Dodge, Edwin Hawley, E. C. Henderson,
George J. Gould, Edwin Gould, Winslow S Pierce, Harry Bronner, E. T.
Jeﬂzery, P;%as%k Trumbull and Charles H. Schla k —V. 75, p. 665; V. 77,
p. 2035, 2389.

COLORADO & NORTHWESTERN RR —Boulder to Ward, Col., 26
miles; Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. Ex-
tension of Sunset Eldora line is to be built. Has 10-year contract, expiring
1915, to reach Denver Union Depot from Boulder over Colorado & Southern
(3d rail electric). V. 80, p. 650.

Successor to the railway company, sold in foreclosure May 4 1904. Stock
$1,000,000, all outstanding. Bonds, see table above. V. 78, p. 1961;
V.79, p. 212, 268. Year ending June 30 1906, gross, $89,046; net, $6,924;
oper. expenses including $37,000 for equipt. Pres., S. B. Dick, Mead-
ville, Pa.; Vice-Pres. and Gen. Mgr., Robert Law; Sec.-Treas., W. B
Hayes.—(V. 81, p. 507; V. 83, p. 687.)

COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from
Orin Ject., Wyoming, through Colorado to Fort Worth, Tex., and by ex-
tensions building will reach tidewater at Galveston, Tex., and also Houston
Dallas and other points, viz.: (*which see)

Lines owned— Miles.| Controlled—

Cheyenne to Orin Junction 154 | Fort Collins Development._ _
Denver to Bessemer Jct., Colo___129|Ft. Worth & Denver City_
Denver to Leadv. (nar. gauge)--._152|Col. Spr. & Crip. Cr. Distri
Como to Baldwin Mine ( do )_--_131|Wichita Valley

Trinidad, Col., to Tex. St. line_ 35 | Wichita Falls & Oklahoma
Oth.lines,br.,&c. (106 nar. gauge) 359 | Abilene & Northern
Trackage—Pueblo to Walsenb'g

(Denver & Rio Grande) - ______ 58J

Total 1,118]

a Includes 60 miles completed Dec. 1906. b Includes 157 miles opened
Nov. 1906 and 67 miles Jan. 1907 and 114 miles trackage.

Also owns half interest in Colorado Midland, operating 344 miles.

ORGANIZATION.—Succeeded on Jan. 11 1899, per plan in V. 67, p.
748, the Union Pacific Denver & Gulf and Denver Leadville & Gunnison.
Owns a large majority of the common stock of Fort Worth & Denver City
Ry., which see. Colorado Midland is controlled jointly by Colorado &
Southern and Rlo Grande Western. V. 70, p. 7389. In Mch. 1902, Edwin
Hawley, Pres. of Minneapolis & St. Louis RR., and associates, acquired
control. V. 74, p. 679, 727. The voting trust expired April 1 1905.
Denver & Interurban (Electric) Ry. V. 79, p. 1266.

In 1905 control of Col. Spr. & Crip. Cr. Dist. Ry. was acquired: also Trin.
& Brazos Val., Cleburne to Mexia, Tex., 79 miles, with extensions building
(of which half interest later sold to St. Louis & San Francisco) , and Wichita.,
Val., Byers to Seymour Tex., 75 miles. See “Finances’ below and V. 80,
p. 1423, 1856; V. 81, p. 1241; V. 82, p. 928; V. 83, p. 695. Stockholders on
April 28 1906 authorized construction of a line from Trinidad, Col., north-
erly about 120 miles to Florence. V. 82, p. 986.

Possible sale of road, V. 83, p. 379.

DIVIDENDS.—1st pref., 1900, 2 %; 1901, 314
1904, April, 2%; 1905, none; 1906, 4% (A. & O.)

BONDS.—1st M., see V. 68, p. 1027; V. 77, p. 2158; V. 79, p. 2147.

The $100,000,000 refunding bonds of 1905 are issuable or reserved as
follows (compare ‘ General Finances’ below):

For refunding bonds and equipment obligations of the system,

including controlled lines

For betterments and improvements, including equipment, at the
cumulative yearly rate, beginning Jan. 1 1905, of $500 per
mile of operated and controlled lines

For reimbursement of the treasury of the company, &c

For acquisition of additional property (including proper provi-
sion for the cost of double-tracking parts of the existing main

lines of the system) 45,650,000

GENERAL FINANCES.—In April 1905 a syndicate purchased about
$17,000,000 of a proposed issue of $100,000,000 refunding 4 1§ % bonds and
agreed to furnish $15,000,000 cash. Of these bonds, $8,000,000 will be is-
sued to take up the equipment trusts (‘‘the payments on which now aggre-
gate about $400,000 per annum’’) and certain other obligations of the Colo-
rado & Southern and the Fort Worth & Denver Clty, pay for the Cripple
Creek Short Line RR. and provide working capital, the remaining $9,000,000
to pay for a new extension to the Gulf at a cost of from $17,000 to $22,000 a
mile, including the Trinity & Brazos Valley. No further bonds, except about
$1,000,000 a year for additions and betterments, can be issued before 1909
without consent of syndicate managers. V. 80, p. 1423, 1971. On June
30 1906, $11,372,032 had been issued.

The Rock Island Co. has agreed to share equally with the Colorado South-
ern in any deficiency in earnings of Trinity & Brazos Valley to meet the
Interest on the bonds (approximately $9,000,000) to be issued under
Colorado & Southern mortgage to construct the road from Fort Worth to
Houston, Tex., and to pay on May 1 1935 (date of Col. So. refunding mtge.)
for an unencumbered half interest in Trinity & Brazos Valley securities
or join In re-financing same. V. 82, p. 986; V. 83, p. 695.

EARNINGS.—Including Ft. Worth & Denver City and all affiliated lines.

For 5 months, 1906 Gross, $5,582,972; net, $1,699,305
July 1 to Nov. 30. Gross, 4,964,707; net, 1,612,601

REPORT.—Report for 1905-06 at length, showing operations of system
Including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. Ry
and Fort Collins Dev. Ry. (the net earnings of the portion of the Trinity
& Brazos Valley in operation, 79 miles being included in other income), was

in V. 83, p. 683, 695.
1905-06. 1904-05. 1903-04.
1,66, 1,11

Year end. June 30—

Miles operated . - : 1,663 .
--$11,653,446 $9,443,426 $5,702,687

8,214,307 7,230,617 4,492,672

Gross earnings._
Operating expens
$3,439,139 §$2,212,809 $1,210,015
-- $3,596,413 $1,249,799
1,830,201 811,958
(2)170,000 (4) 340,000

$1 596 212 $97 841

Total mileage operated and
building a b2,251

%: 1902, 314 %; 1903,4 %

$36,850,000

15,000,000
2,500,000

Net earnings
Total net income
Interest on bonds, &c
Dividends on 1st preferred

Balance, surplus
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RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Milesl Date 1

| _Par
| Road Bonds.:

Size, or
Value.

‘ INTEREST OR DIVIDENDS. \f Bonds—Princt-

|pal, When Du .
Rate r When ‘ Where Payable, and by | Stocks—Last
% Payable Whom. | Dividend.

Amount |
Qutstanding

Columbia & Greenville—See Southern Ry. ‘
Columbus & Lake Mich—1st M g $20,000 p m__Ta.c* ---| 1902
Columbus & Toledo—See Hocking Valley Ry.
Columbus & Xenia—Stock 8 % rental _._ __ __ o
Combination Bridge (Sioux City Ia)—First mortgage‘ -..| 1895
Concord & Claremont (N H)—First moxtgage._-_-, | 71| 1894 ;
Concord & Montreal—btock Class I (B C & M pref) -
Stock Class II (B C & M new) - Bt s, B
Stock Class 11T (B C & M old stock) - -
Stock Class IV (Concord) $6,000,000 auth (text) -
Boston Con & Mon improvement mortgage - |
Concord & Montreal cons M for $5,500,000 ._BB. c‘
Debenture bonds, $1,150,000, currency
do do 5300 000 Interest zuarameed
Concord & Portsmouth—Stock 7 % rental 99 yrs Conc
Conn & Passumpsic—Pref stock 6 % rental 99 years.c*
First mortgage $1,900,000 gold e LR
Massawippl stock guar same div as Conn & Passump|
Newport & Richford 1st M guar by C & P______c*|
Connecticut River—Stock ($3,670,300 authorized) - .|
Bonds not mortgage for $1,000,000gold_.______.__c
Bonds notMOortEage - - 2. . e -
do do R -
V Val 1st M with $500,000 S Co RR stock as col ._c*
Conn (Phila)—Phila G & Ch H 1st M guar by Penn__r|
Conn Ry 3% % gold mortgage $5,000,000
Cooperstown & Susq Val—I1st M $200,000 int guar..
Copper Range—First mortgage gold (sce text) 4.....\
Cornwall & Lebanoa—Stock =
First M $800,000 to be extended at 4% A
Corvallis & Eastern—}lrﬂr M ($11,250,000)
Cripple Creek Central—Common stock. ..
Preferred stock 4 % non-cumulative ... __
Midland Term first mortgage gold sinking fund_F. c*|
Cuba Eastern—First mortgage $1,000,000 gold.. K.c*
Northeastern Cuba 1st M 51.000,000 ggup &1..K
Cuba RR—1st M gold $20,000 per mile______Mo.c&r

166 1881
262

Text 1899

408 1902

$1,000

1,00
11,000 &c|

$800,000

\
| 5 I
1,786,200‘See

& S See text. Sept 1 1922

Q—M O|Dec 1019062 %
|J & J|Hanover Nat Bk, N Y |July 1 1915

J & _J|First Nat Bank, BostonJan

Checks mailed |Oct

do |Oct

do Oct

|Oct

text.

%

Treasurer, Columbus,
500,000
500,000 1 1914
11906 13
1190613
11906 13
do 11906 13
J|Faneuil Hall Bk Boston|Jan 1 1911
D |Safe De% Co, Bost|June 1 1920
D Bost S & Tr Boston‘June 1 1920
D |June 1 1920
J Manchester N H ‘Jan 1907 3% %
Safe Dep & Tr Co, Bost/Feb 1 1907 3%
do do |[April 1 1943
do do Feb 19C7 3%
do do 11

Boston, Mass
do
do

D000
ey

4
7
7
@
v
6
4

R

1,900,000
400,000
350,000

3,113,000 |

1,000,000/

2,500, 000‘

uggqooq>u>ggg>uughnw>

& Tr Co, Bost|Oct
Broad Street Stat’n, Phil|May 1
do do Mar 15 1932
Nat Bk, Cooperst’'n, N Y May 1 1918
Boston, Mass Oct 1 1949
Co.’s Oﬂice Lebanon, Pa|July 31 19063 %
do |[April1 192

|New York City Feb 1 1998
|Checks malled. Jan21'071% %
do |[Jan 2119071 %

Farmers L & Tr Co, N Y Dec 1 1925

Knickerbocker Tr CO,NY Mar 1 1933

do Mar 1 1955

Y |July 1 1952

do
Safe Dep

-
EERRRIERXERPEFTREEER

2, 500 ,000|See text.
3,000,000 41in 1

Y &
ummU”?>OhOZmZOummuy>O>

|
ey

e

6,299,000 Morton Trust 00, 1

OFFICERS.—Chairman, Grenville M. Dodge, N. Y.; Pres., Frank Trum-
bull, N. Y.; Gen. Mgr., Joseph H. Young, Denver, Col.; Sec. and Treas.,
James Steuart MacKie, 71 Broadway, New York.

Directors—Grenville M. Dodge, Henry Budge, James N. Wallace, John J.
Emery, B. F. Yoakum, Edwin Hawley, Frank Trumbull, Henry E. Hunt-
ington, W. S. Crandell, Norman B. Ream, Hans Winterfeldt and Harry
Bronner, New York City; Henry Walters, Baltimore, Md.—(V.83, p.1170.)

COLORADO SOUTHERN NEW ORLEANS & PACIFIC RR.—Under
construction from Baton Rouge, La.,to Houston, Tex., about 274 m.; from
Baton Rouge to have Ill. Cent. trackage to New Orleans. Extension is |
proposed from De Quincey to Houston, Tex., 137 m., to include Kansas |
City Sou. trackage between De Quincey and Beaumont, Tex., 47 m., and
the Beaumont Sour Lake & Western RR., Beaumont to Sour Lake, 22 m.,
and lthed Orange & Northwestern RR., Newton to Orange, Tex., 61 m.,
acquired.

in April 1906 the St. Louis & San Francisco acquired the road, $8,500,000
of the bonds being deposited as security for $7,500,000 St. Louis & San
Francisco notes. V. 82, p. 928. Stock authorized, $2,000,000; par of
shares, $100. Bonds, see table above. V. 82, p. 509, 868. Pres., C. C.
Cordill, New Orleans, La.—(V. 82, p. 509, 803, 868, 986.)

COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado
Springs to Cripple Creek, Col., 46 m.; branch, Cameron to Victor, 5 m.;
other branches and spurs, 24 m,; total, 75 m., of which 59 m. steam, 14 m.
steam and electric and 2 m. purely electric. In Jan. 1905 Colorado &
Southern acquired all the stock except $900 com. V. 80, p. 472, 1111, 1423.

Stock, all outstanding, com., $1,200,000; pref., 5 %, non-cum., $800,000.
Par of shares, $100 each. Sinking fund can retire first mort. bonds yearly
at 110 for the first 15 years, then at 107 14 for 5 years, then 105 for the next
five vears, then 102}/, for three years, thereafter at par. V.76, p. 345

EARNINGS.—For year ending June 30 1904 gross earnlngs $764,719;
net income, $339,007; charges, $201,570; sinking fund, $38,23 surplus,
$99,201. Earnings are now included in those of Col. & So. Ry. system.
Pres., Frank Trumbull.—(V. 81, p. 725.)

COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens.
S. C., 75 m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1900
under agreement, certificates of interest to amount to 40 % of bonds being
issued bearing interest, if earned.

EARNINGS.—5 mos. ,Jl‘)OG Gross, $126,638; net, $26,603

July 1 to Nov. 30. 11905 Gross, 116,933: net. 31,406

Year ending June 30 1906, gross, $289,120; net, $51 748 interest, $28 -
385; bal., sur., $23,363. Pres., W. G. Childs, Columbia, S. C.

COLUMBUS & LAKE MICHIGAN RR.—V. 82, p. 803.

COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with
the Penn. RR., to South Bloomingville, 34 m. In Nov. 1906 control was
changed, anextension being under construction north to Lancaster; exten-
sion about 200 miles to Portsmouth proposed. of which about 100 miles
were let. V.83, p.1290. Successor to the Columbus \\ ellston & Southern
RR., sold in foreclosure on Dec. 4 1901. V. 73D, V. 75, p. 184.
Stock authorized, $2,000,000.—(V. 82, p. 1379; V. 83 p 1290.)

COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O.,
55 miles. Operated as a division of the Little Miami, and 1s leased for 99
years from Dec. 1869, in connection with that road, to the Pittsburgh Cin-
cinnati Chicago & St. Louis, which pays 8 % on stock. The lease is guar-
anteed by Pennsylvania RR. Co. Dlvidends 2-5 % per annum, from assets,
were discontinued in 1901.—(V. 72, p. )

COMBINATION BRIDGE (SIOUX ClTY. IA.)—Owns steel bridge 1,940
feet long over Missouri River, with approaches, 1 mile, used by rallroads
and street cars and as a highway. Stock, $1,500,000. Mort. trustee, Union
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F.
L. Eaton, Sioux City, Ia.—(V. 78, p. 102, 286.)

CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord,
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, in-
cluding Manchester & Keene, 30 m., owned jointly, 414 m.; 35 m. double
track. Owns Concord Street Ry., 13 m.; also electric branch from Concord
to Manchester, N. 17 m. On March 7 1906 acquired at foreclosure sale
the Nashua Acton & Boston RR., 20 miles. V. 82, p. 8.

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7 %
per annum on all stock.—(V. 78, p. 286; V. 82, p. 568.)

CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H., to Man-
chester, N. H., 40% m. Leased to Concord RR. in 1862 for 99 years; rental,
$25,000; 7 % on stock and org. exp. Operated by Boston & Maine.

CONNECTICUT & PASSUMPSIC RIVERS RR.—White Rlver Jet., Vt.,
to Canada Line, 110 m.; leases 999 years Massawippl Valley, 37

LEASE.—From Jan. 1 1887, leased to the Boston & Lowell tor 99 years
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter.

SECURITIES.—Massawippl stock receives same dlvldeuds as stock of
essee and $400,000 of it (not included in the amount outstanding) is pledged
as part security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also
$50,000 Massawippi Valley Ry. stock, are represented by Connecticut Trust
& Safe Deposit Co. of Hartford 5 % trust certificates, under which the Ver-
mont Valley has the right, for 45 years from Aug. 1 1885, to purchase the
trust stock at par and interest and in the meantime receives all dividends
above 5 % per annum on the stock deposited in trust.—(V. 57, p. 1040.)

CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene,
N. H., 74 m.; Bellows Falls to Brattleboro, Vt., 24 m,; branches, 6 m.; total,
104 m., of which 50 double-tracked. Controls Sullivan Co. RR., Bellows
Falls to Windsor, Vt., 26 m. V. 80, p. 1478. The stockholders voted
Sept. 20 1905 to issue 51 000,000 additional stock in exchange for Vermont
Valley stock. V. 81, 899 1723.

LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine,
annual rental (as amended Oct. 10 1895) being 10 % per annum on capital
stock, payable directly to stockholders; also interest on bonds and secrip and
$2,000 for organization expenses. Lessee pays all taxes, operating ex-
penses; &c., but lessor to issue its stock or bonds for permanent improve-
ments.—(V. 81, p. 899, 974, 1723; V. 83, p. 625.)

CONNECTING RY. (PHILADELPHIA).—Owns from a Girard Ave. to

Frankfort Jet., Pa., 7 m.; Germantown Jct. to Chestnut Hill, 7 m.; branches
&c., 23 m.; total, 37 m. V.73, p. 390. Stock authorized, $5,800,000; out-
standing, $3,613,650; all owned by Penn. RR. Divs. in 1902 to 1906,
nclusive, 4% yearly (J & D).—(V. 75, p. 1354.)

COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. &
Hud.)—Owns Charlotte Crossing to Davenport Centre, 4.51 m.; leases for 99
years from Jan. 1 1889, Cooperstown & Susque. Valley RR Oooperstown
to Charlotte Crossing, with branch to Cooperstown Jet., s m., guaran-
teeing interest on latter’s $200,000 5 % bonds. Stock, 845 000, acquired
July 1903 by Del. & Hud.—(V. 77, p. 88.)

COOSBAY ROSEBURG & EASTERN RR.—V. 83, p. 94, 435.

COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches,
total, 82 m.; side tracks, 33 m. Stock, $4,003,700, of which $1,398,600
owned by Copper Range Consolidated (Mining) Co. Bonds limited to
$20,000 per mile of main line and branches and $15,000 per mile of sidin s.
Of the $2,025,000 bonds outstanding, $615,000 were in July 1906 held in t
reasury of the Copper Range Consolidated Co. V. 78, p. 228.

EARNINGS.—4 mos., 1906 Gross, $281 ,279; net, $123,860

July 1 to Oct. 31. 11905 Gross, 236,150: net, 112,586

Surplus over nterest charges, $90,111 in 1906, afza]nst 578,837.

Year ending June 30 1906, gross, $679,286; net, $259,167; interest
$101,250; bal., sur., $157,917. Pres., Willlam A. Paine; Sec. and Treas.
Frederick Stanwood, Boston.—(V. 78, p. 228.)

CORNWALL RR.—V, 74, p. 1139.

CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewagor
21.66 m.; branches, 4.78 m. In June 1901 the Pennsylvania Steel
acquired $540,000 stock, nearly all the remainder being owned by the Lack*
awanna Steel Co. V. 72, p. 1241, 1283.

DIV —-} 93. '94. '95. '96. '97 'y8, ’99 '00 '01 '02 t0’05. '06.
Per cent 4tod44yly 2 4 4 444 5% 6yly 6

BONDS were called for payment on Oct 1 1906 and interest reduced
from 5 to 4% V. 82, p. 1322.

I:XR\I\GS —>5_mos.,[1906 Gross, $209,948; net, $108,459

July 1 to Nov. 30. Gross, 191,038; net, 112,601

Surplug over charzes 5 mos., $88, 773 n 1906, ag‘alnst 591 778

1905-06, gross, $442,0 6; net, 5238,.598 other income, 5405 charges,
$50,279; div. (6%), 548,000; bal., sur. $140,524.—(V. 82, p. 1322.)

CORVALLIS & EASTERN RR.—Owns Yaquina to Idanah, Ore., 142
miles. Land grant was 850,000 acres. Successor in 1897 of Ore. Central &
Eastern, and so of Oregon Pacific, foreclosed Dec. 1894. Stock, $11,250,-
000; outstanding, $1,410,000. Mortgage provides for extension.

EARNINGS.—In year ending June 30 1905, gross, $150,446; net, $41,-
191; total deductions $68,145.— (V. 68. p. 474; V, 77 p. 2159.)

COTTON BELT.—See St. Louis Southwestern Ry.

CRIPPLE CREEK CENTRAL RY.—Divide, Col.,
Florence, &c., 76 m.; Victor to Vista Grand, 6 m.; branches and spurs to
mines, &c., 46 m.; total, 128 m., of which 57 m. standard gauge. Con-
trols Midland Terminal Ry., Florence & Cripple Creek RR., Golden Circle

, Canon City & Cripple Creek RR., Colorado Trading & Transfer Co.,
See V. 69, p. 851, 1011, 1103; V. 72, p. 984; V. 74, p. 880; V. 77, p. 1542.
Reorgam?atiou per nlan in V. 78, p. 2018; V. 77, p. 1542, 'of the Denver &
Southwestern, foreclosed Oct. 4 1904. V. 79, p. "1461.

STOCKS AND BONDS.—Common stock, $2,500,000; 4 % non-cum, pre-
ferred stock, $3,000.000: éyar of shares, $100 In May 1906 a syndicate
represented by Kessler & acquired a majority of stock. V.82, p.1156.

DIVIDENDS.—On pref. 3% paid July 20 1905; Oct. 251905 1% (quar.)>
Jan. 1906 to Jan. 1907,4% searly 1% (Q-J.). On com. Oct. 25 1905, 3%
from earnings of year endm;z Sept. 30 1905; in 1906, Jan., 224 %, including
115% extra; April, 2%, including % % extra; July, 13 %; OCt., 134 %;

907, Jan.,

REPOR T —Report for year ending June 30 1906 in .V 83, p. 1167,
showed gross earnings of rallroads controlled, $901,984; net income of rail*
roads over charges, $328,846; total net lncome a.bove general expenses,
$336,755. Total available income of parent company (including $167,689
past-due int. coupons received and $909 bal. on hand July 1 1905) was
$457,558; div. on pref. stock (6%), $180,000; div. on com. (725 %),
$187,500; total surplus, June 30 1906, $90,058. Pres., Henry M. Black-
mer; Vice-Pres., R. . Flinsch; Sec. and Treas., John Gorlow. Direc-
tors, V. 79, p. 1461; V 82 p. 1156.—(V. 83, p. ll67 )

CUBA EASTERN RR.—Owns from Granadillo Bay, on south coast of
Cuba, northwest via Guantanamo to forest lands owned by the Cuba Hard-
wood Co., 43 miles; leases for 99 years Northeastern Cuba RR. under con-
struction from San Pre to San Luis, 47 miles, with 6 miles of branches,
partly operated Jan. 1906; to be extended eventually to Nipe Bay, on the
north shore of Cuba; also branch to be built from Nipe branch to Baracao.
Has five-year contract with Cuba Hardwood Co. V. 76, p. 1355. Stock,
$2,000,000, all outstanding. Bonds (see above); Northeastern Cuba guar-
anteed bonds, V. 82, p. 162. Pres. H. W. Bennett. Office, 20 Broad St.
N. Y.—(V. 76, p.1355 ; V. 82, p. 160.)

CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356
miles; branches Zaza Jct. to Sanctl Spiritus, 8 miles; Alto Cedro to the
Bay of Nipe, 31 m.; Ponupo branch, 11 m.; Jatibonico branch, 3 m.
Holguy branch, 12 miles; total, 421 miles. See V. 75, p. 1157, 1347.
Extension is to be built from Santa Clara to Havana, 170 miles. V. 82,
p. 1322. Road opened Dec. 8 1902. Govt. loan, $798,450, of which the
remaining one-third was paid Dec. 1906; any balance not repald by Govt.
transportation service to be paid Dec. 15 1916 without Int. V. 83, p. 1093.

Stock authorized, $10,000,000 each of common and 6% non-cum. pref.;
outstanding, common, $6, 1"6 000; preferred, $10,000,000; par of shares.
$100. Bonds, see tab]e above.

REPORT for year ending June 30 1906 was in V. 83, p. 1092, showing
gross earnings, $1,619,082; net over taxes, $562,526; bond interest,
$274,665; bal., sur., $287,861. In 1904-05, gross, $1,029,2

, Sir Willlam C. Van Horne; Vice-Pres., Franklin B, Lord; Sec.,
Chas. J. Fay; Treas., James I. Burke. Office, 83 Montgomery St., Jersey
City, N. J.; 80 Broadway, New York.—(V. 83, p. 1037, 1092.)

to Cripple Creek and
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RAILROADS. ; {
| Miles Date

For explanation of column headings, &c., see notes ‘ of |
on first page of tables. Road. wBonds.

Value. |Qutstanding i

f
| INTEREST OR DIVIDENDS. | Bonds—Princt-
| pal, When Due.
| Rate | When ( Where Payable, and by Stocks—Last
% Whom Dividend.

Amount
| Payable.

_-| 1906
| 1891

1905
1871
1881
1879
1899
| 1892
1882
1905
1906

Cumberland Corporation—Notes
Cumberland & Pennsylvania—I1st M gold guar
Cumberland Valley—Common stock.
Preferred stock ($243,000 2d pref) (Bonds see text) |
Debentures $500,000 redeem beginning April 1908 __\
Dayton & Michigan—Com stock (3% % guar CH & D) | |
Preferred (8 % guaranteed C H & D) endorsed....|
First mortgage guar p & 1 endorsed by CH & D_._c|
Dayton & Union RR—First M sink fund (not drawn) .c
Dayton Union Ry—First M sinking fund call at par._F
Delaware—Stock -=
General mortgage gold_.___ o
Delaware & Chesapeake 1st M assumed currency ..c
Delaware & Bound Brook—Stock 8 % guar Phil&Read
First mortgage $1,800,000_______ - PeP
Delaware & Eastern—lst mtge $1, 000 000 gold..._
Delaware & Hudson—Stock $55,711,500 (text) .. _.
First M on Pennsylvania Div ($10,000,000) - Un.c&r
Schenectady & Duanesburg first mortgage._._ __ __|
Adirondack 1st M gold guar p & 1 end____Us.c*&r
Debentures $14,000,000 gold convert (see text)c‘&r
Car trusts $150,000 payable May yearly
Equipment deb $2,500,000, $200,000 annually Jan 1
Guaranteed Secur‘lties—
Hudson Coal Co deb guar p & 1 end part due xearlv
Bluff Point Land Improvement Co 1st M gold guar c* 1890
Chat Ore & I refunding mortgage call 105 Co_ __c* &r 1902
Albany & Susquehanna RR, N Y & Canada RR,Ch ateau gay &
Delaware Lackawanna & Western—Stock s==|l ====
154

1877
1874
1892
1906
1899
1900

-1’01-'02

Cons M (now 1st) on road & equip ($10,000,000) F. c
Delaware Md & Va—Junction & B—first mortgage. .
Break & Frank 1st M to State red after Jan 1895._|
Other mortgages._ ... *
Delaware & Northamp ,000,000 g s f_
Del River RR & Bndge—lst M gold guar p & i-G
Denv En & Gulf—1st M $2,600,000 gold red 103 _ MStc* |
Denver Northw & Pac—1st M 322 500,000 gold_Me. c“

100| 41,493,500/9 In 1
1,000 &c
100 &c
1,000/

10 000

1,000
1,000
1,000
Lake Plajcld RR, Uti|ca

1,000
A

1,000
1,000
1,000{ See text.

| |

$15,000,000, 6
1,000,000/ 5 g
1,292,950(8 In 1906

=]

June 1 1912
May 1 1921
Jan 119072 %
Jan 119072 %

J
M
Q

N|Guaranty Trust Co, N Y

hila & Chambersburg
do do
do do April1 1925
Cinrlr(\luatl t 11906 13

Jan 419072 %
(J P Morgan & Co, N Y |Jan 1 1911
Amer Exch Nat Bk, N Y|Dec 1 1909
Farmers L & Tr Co, N Y|July 1 1949
Checks maliled. Jan 21907 4%
Broad St Station, Phila July 1 1932
do eb 1912
1240 South Third St, Phlla \'ov 20 1906 2 %
do Aug 1 1955
Jan 1 1956
Ofﬂce 3" Nassau St, N Y|Mar 151907 2 %
{Sept 1 1917
|Sept 1 1924
|Mar 1 1942
|June 15 1916
11907 to 1909
1908 to 1914

May 1 1903-—18

2,401,900
1,211,250|
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300,000 |
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SEEEo
(2.
e
o
[=171717)

w0
—
o

[ERNCINS

=)

T

Qb Bebbo
50903

=

3]

RaNZ 2
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RR, Coop & Charl Valley|—See those cos

26 Lxchange Place, N Y|Jan21'072% %
do Sept 1 1907

J Broad St Station, PhilajJan 1 1932

J do d |Jan 1 1932

o |Overdue.

J|Knickerbocker 'I‘r Co NY Mar 1 1953

Al|Philadelphia, Pa Aug 1 1936

NN Y or StL,Miss Vy Tr Co|May 1 1953

S/New York or Denver |Sept 1 1952

o
rR | err &
5

50| 26, 20() 000 |See

3,067,000
185,000
200,000

@
M
o
L

~
w0

1,300,000
1,900,000
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CUMBERLAND CORPORATION.—ORGANIZATION.—A holding com
pany owning the stock (§2,300,000) of the Clinchfield Corporation (V. 80
p. 2346, 2222, 224), which owns 300,000 acres of coal lands in Virginia and
West Virglnia. the :tock of the bouth & Western Ry. and a block of the
Seaboard Co. stock (see the two companies last named in this Section.)

Stock, common, $25,000,000; 6% pref., $15,000,000, all paid in. In
July 1906 sold $15,000,000 notes (see above) to complete the South &
Western to a connection with the Seaboard Air Line Ry. at Rutherfordton,
N. C., a distance of 107 miles, giving via the Seaboard a new outlet for the
Clinchfield coal. V. 83, p. 155.

CUMBERLAND & PENNSYLVANIA RR —Owns from Cumberland,
Md., to Piledmont,W.Va., and several branches, 57 miles. Owned and op-
erated by Consolidation Coal Co., which guarantees by endorsement the
first mortgage. V. 52, p. 390. Stock, $1,500,000; par, $100. For year
ending June 30 1906, gross, bl 018,310; net, $564,075; charges, &c., $518,-
843; balance, sur plus $45,23

CUMBERLAND RIVER & NASHVILLE RR.—V. 81, p. 1610.

CUMBERLAND VALLEY RR —Owans from Harrisburg, Pa., to Potomac
River, Md., 82 miles (and with leased lines operates 10 \\ mcn(’stcr, a total
distance of 116 miles); Mont Alto Jct. to Wa ; total owned,
110 m. It leases Cumberland Valley & Martin 34’ miles; South-
ern Penn. RR., 21 mi total oper., 163 miles. V.83, p.818.

STOCK, &c.—Pennsylvania RR. Jan. 0 com. and
$237,200 pxcr and in Dec. 1906 offered to give in ex g shares of its
stock for one share of Cumb. Val. V. 83, p. 1469. There are $94,000 8%
bonds maturing April 1 1908.

DIVIDENDS.—In 1880 to 1834 1 1907,
both inclusive, at rate of 8% yearly.

NINGS.—For 6 mos. ending Tl‘nP 30 1906, gross, $1,411,82
$575,550; rentals, $32,713; charges, $28,302; bal., sur., $514,535.
Year. (entire line) Gross Net. Int..&c Divs.(8 %). Bal.,sur.
1905 -$2,472,221 $965,022 $86,320 $142,228 §736,474
1904 _ - 2,160 558 661,132 50,609 142,228 468,295
—(V. 7", p. 391, 532; V. 77, p. 1873; V. 83, p. 818, 1469.)

DALLAS CLEBURNE & SOUTHWESTERN RY.—Owns Egan, on Mo.
Kan. & Texas RR., to Cleburne, 10 miles. Operated from Dec. 1 1902.
Extension proposed from Egan to Dallas, 27 miles, and from Cleburne to
Glenrose, 50 miles. Leased to Mo. Kan. & Texas Ry. V. 76, p. 48.
Bonds authorized, $150,000 1st mort. 30-year gold 5s, due Jan. 1 1933.
In Aug. 1906 the Texas RR. Commission authorized $145,000 bonds. V.
83, p. 213. Pres., B. P. McDonald, Cleburne, Tex.—(V. 83, p. 213.)

DAYTON & MICHIGAN RR.—Owns Dayton, O., to Toledo Jct., O.
141 miles; trackage into Toledo, 1% miles.

Leased May 1 1863 in pClpCtultY to Cin. Ham. & Dayton. Rental Is In-
terest and sinking fund and 8 % on pref. stock and 3 14 % on com. Guaranty
on pref. is secured by mort. 0[ 1871, but the pref. ca-‘rics no voting power.
V. 56, p. 813. Mort. of 1856 Is held alive under mort. of 1881, which is
therefore a first lien.

DAYTON & UNION RR.—Owns from Dodson, O., to Unlon City, Ind.,
32 mlles; leases Dayton to Dodson, 15 miles; total operated, 47 miles. Op-
erated by Clev. Cin. Chic. & St. L., which, jointly with the Cin. Ham. &
Dayton, owns the $86,300 stock. All surplus earnings over interest goes to
a sinking fund for redemption of bonds at not above 100. Year ending
June 30 1906, gross, $135,099; net, $24,277; other income, $10,284; charges,
$35,980; deficit, $1,419.

DAYTON UNION RY.—Unlon depot at Dayton, O. Used by Pltts.
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton
& Union RR. and Erie RR. under lease whxch provides that luterest on
bonds and other expenses be divided between them on train basis. Stock,
$321,000, all common. Pres., M. E. Ingalls; Sec., W. F. Stark; Treas., J.
E. Howard. Office, Cincinnati, O.—(V. 73, p. 1312.)

DEEPWATER RY.—To extend from Deepwater, W. Va., to Bluestone
River, 85 miles, with branch from Bluestone River, 29 miles, to the Virginia
State line at a connection with the proposed Tidewater Ry. to be built by
the same interests, which see. Of this, 66 miles (with 2 miles of sidings)
were completed to June 30 1906; balance to be by Jan. 1 1908, Stock
authorized, $75,000. No bonds have been issued. See V. 78, p. 1962.;
V. 81, p. 1551; V. 83, p. 435. Henry H. Rogers, of the Standard Qil Co.,
and associates are- understood to be financing the enterprise. President,
J. O. Green, New York; Sec., R. C. Taylor, Ansted, W. Va.; Treas., Geo. H.
Church, New York.—(V. 81, p. 1550; V. 83, p. 435.)

DELAWARE RR.—(See Map Pennsylvania RR.)—Shellpot Crossing,
Del., to Delmar, Md., 95.22 miles; branches, Centreville, Md., to Townsend,
Del., 35.11 miles; Cla on, Del. , to Oxford, 'Md., 54.23 miles; Seaford, Del.,
to Cambridge, Md., 32.92 m.; Masseys, Del., to Lhestertnwn, Md., 20.38 m.,
other branches, 10.38 m.; total, 248.24 mUes. . 87, p. 1356.

Leased till May 1 1927 to the Philadelphia Baltimore & Washington,
which owns 51,6(}4.475 of the stock; rental net earniuqs—see V. 64, p. 1000.
Dividends 1898 to July 1906, 6% yearly; Jan. 1907, 4% . In year ending
Oct. 31 1905, gross, 375; net, $E m 843; other income, $30,425; in-
terest, taxes, &( ., $140,063; Lll\lLl(’lldS (b"u) 511‘),._.3.7 bal., sur., $212,972
—(V. 83, p. 1523)

DELAWARE & BOUND BROOK RR.—Owns from Bound Brook
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7 m.;
second track, 27 m.; all track, 84 miles. In May 1879 leased for 990 years
to Phila. & Reading RR. for $267,000, paying Interest and 8 % on stock;
lease assumed by Phila. & Reading Railway.—(V. 81, p. 210.)

DELAWARE & EASTERN RR.—Owns East Branch, New York, on the
N.Y.Ont. & West., about 40 m., to Ark\'ille. on the Ulster & Del.; opened
Nov. 1906 branch to Andes, about 9 m.; total, 49 m. In Dec. 1906
the Schenectady & Margaretville, to extend from Margaretville to Schenec-
tady, N. Y., 90 miles, and the Hancock & East Branch RR., to extend from
East Branch on the N. Y. Ont. & West., to Hancock, on the Erie, 17 miles,
both controllcd by the same interests, !‘L ceived authority to build. Stocl;
authorized, $600,000. Trustee of bonds, Empire Trust Co., New York.

Pres., F. F. Searing; Sec. and Treas., H. M. George. Office, 7 Wall St.,
New York.—V. 82, p. 804; V. 83, p. 1290.) (

% Yyearly; from 1885 to Jan.

4; net,

DELAWARE & HUDSON CO.—(See Map)—Operates rallroad lines
from Wilkesbarre, Pa., via Albany, N. Y., to Rouse’s Point, on Canada
Une, with branches, 821 miles in all. V. 68, p. 871.

Lines owned— Miles.| Lines leased—*See these cos. Miles.
Lackawanna & Susquehanna. 42
Valley RR. of Pa._ "
Honesdale Branch 192
Schenectady & Mechanicville_ 10 ‘Chateaugay & Lake Placld RR_. 80
Cherry Val. Sharon & Albany 21|*Union RR 21
*Schenectady & Duanesburg_____.14|*Jeflerson RR.

*Adirondack Ry _____._____ -57|Other lines
2

*Cooperst’'n & Charlotte Valley___ o
Branches and spurs Total operated Jan. 1 1906_.___843

Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 m.,
sub-let to N. Y. Ont. & West. In Nov. 1905 the Quebec Southern, extend-
ing from St. Lambert, opposite Montreal, through Sorel to Pierreville and
fmm Noyan Jct. to St. Roberts’ Jct. on the aforesaid line, a total of 144 m.,

as acquired; an extension 11 be built from Pierreville to Chaudiere Jct.,
hence the new Quebec bridge Is reached, a distance of 92 miles, of which
49 are under construction. V. 81, p. 1610; V. 83, p. 379.

HISTORY, &c.—This company was chartered April 23 1823.
of the largest miners of anthraclte coal. Coal owned, V. 82, p. 68

DIV’'DS— | S-L b.) N) 64 88. '89 to 96. '97 to ’00. 01 to "06.
Since 1883 % 1| 6 7 yearly 5 yearly 7 yearly

Dividends for 190, ﬁxed at 9 %. payable quarterly. V. 84, p. 51.

GENERAL FINANCES.—On May 9 1899 the stockholders voted to set
aslde every year, as a sinking fund to retire stock and bonds and guaranteed
securities, an amount equal to at least 5c. per ton of coal sold, or $175,000 to
$200,000 per annum, to be charged against income account each year. (V.68.
p. 926.) See Ordinance in full, V. 68, p. 1180. Coal owned and controlled
Jan. 1 1906 213,168,843 tons. In 1900 $200,000 stock was retired from
proceeds of sinking fund, $141,800 in 1901, $151,100 in 1902, $100,000 in
1903, $417,100 in 1904 and $50,000 in 1905.

Stockholders in 1904 subscribed to $§7,000,000 new stock at $135 per share
to retire the $5,000,000 N. Y. & Canada RR. bonds (for improvements, &c.)
The remaining $3,000,000 authorized will be held for similar purposes in the
future. See V.78, p.583,985,1108,1781; V.79, p. 2696; V. 80, p. 1170,

Stockholders May 9 1905 authorized increase of §5,000,000 stock for con-
version, at option of holders to April 1 1916, of $10,000,000 Albany & Susq.
314 % bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of
bonds. The bonds were sold at par pro rata to D. & H. stockholders
to refund the Alleg. & Susq. 6s and 7s, effecting a material saving of interest.
In 1906 the Alleg. & Susq. stock holders brought suit to secure a part of the
benefit of this refur g 3, p. 1036; V. 80, p. 1174, 1362, 2343;
V. 81, p. 1848; V. D.

Stockholders Feb. 19 1006 duthorimd increase of the stock by $7,000,000
to provide for exchange of an issue of $14,000,000 of 4 % 10-year debentures
dated June 15 1906, which was subscrihcd b_v stockholders at par. The
debentures are exchangeable for stock at the rate of $500 stock per $1,000
debentures between June 15 1907 and 1912 Inclusive, the proceeds to be
used as follows: Cost of electric railway acquisitions (see below), $9,600,000;
new equipment, $2,400,000; cut-off around Wilkes-Barre, Pd.. $2,000,000.

. 82, p. 217, 452, 1379

It is propos: od to retire during 1907 the $4,335,000 outstanding mr trust
certificates, equipment and Hudson Coal Co. (1(?)01"1116‘ V. 84, p.

In Feb. 1905 a half interest 1n the stock of the Schenectauy Ry., 116 mlles.
was purchased. V. 82, p. 687. In Nov. 1905 over 99 % of the $5,000,000
stock of the United Trac. Co. of Albany was purchased, the stock lung in
Dec. 1906 increz $12 D00 to aqcuire most of th( stock aml bonds
ofr!m 111-1~m1 V \ . 81, p 1550, 1610; V. 84, p.

iS )r Q momhs

%C. Bal., sur

: 11 $1, .l.\() 513

‘J;S 1 8 3,407,771 " ,199,210 1,208,561

REPORT.—For 1905 in V. 82 p. 686, coal (anthracite) carried in 1905,
9,354,266 tons; In 1904, 8,255 541 tonq' in 1903, 8,657,966 tons.

1904. 19

Year ending Dec. 31— 05. 03.
Earnings of railroads._ 516.3% ,074 .Sl:; 071,124 513 642,954
Net (railroads) 276,198,114 = 5,875,843 = 5,473,758

3,016,328 2.999.957 2,994,860

Interest, taxes and rentals
$3,181,786 $2,875,886 $2,478,898
2,525,957 2,380,561 3,726,259

$5, 707 743 $5,256,447 §6,205,157
$1 149 $803,924 $2,290,363
@2 bGJ 1300 (7)2,756,162 (7) 2,450,000

Balance, surplus $1,810,294 $1,696,361 $1,464,794

The earnings of the coal department in 1905 were $20,9495,55; expenses,
$18,423,598; net, $2,525,957. In 1904, $19,583,989; net, $2,380,561.

OFFICERS.—Pres., David Willcox; Treas., C. A. Walker; Sec., F. M.
Olyphant, 32 Nassau St., New York

Managers.—Robert M. Olyphant, Alexander E. Orr, Chauncey M. Depew,
John Jacob Astor, Willlam S. Opdyke, Frederic Cromwell, David Willcox,
R. Suydam Grant, George I. Wilber, C. A, Peabody, E. H. Harriman,
Dumont Clarke and James A. Linen.— (V. 84, p. 51, 158.)

DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper-
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, N. Y.,
410 miles, with branches to anthracite region, &c., 547 miles, viz.:

Lines owned— Miles.| Lines leased. Miles.
N. J. Stateline to N. Y. line__ 114|*Utica Chenango & Susquehanna 97
Branches to Northumberland . 80|*Valley RR.of N. Y 11

Lines leased—(*See each Co) *Warren
‘\Iorrls & Essex Branches *Sussex, &c.

*N. Y. Lackawanna & Western._214|Bangor & Portland Ry.,
34 (V. 72, p. 435)

Total operated Jan. 1906

(trackage)

It 1s one

6.
1907.
Below

Profit from railroads
Net coal department

Total profits.______
Depreciation of plant._
Dividends

é ga & Susquehanna____
*Oswego & Syracuse..___
*Syracuse Bing. & N. Y

35
81
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RAILWAY STOCKS AND

BONDS. 55

RAILROADS.
Date

of %
Bonds.

J headings, &c., see notes Par

For explanation of g
on first page of tables.

Size, or
Value.

Bonds—Princi-
pal, When Due
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Where Payable, and by
Whom

Amount
Outstanding

Denver & Rio Grande—Stock common (see text)_._Tr
Preferred stock 5 % non-cumulative $50,000,000_Tr
First cons mortgage for $42,000,000

now first mortgage) - - --Jgold__Us.c* &r
Improvement mortgage ($5,0 0 per mile) g_Us.c* &r
Rio Grande Southern first mortgage guaranteed_Ce
Rio Grande Junction first mortgage guar c*
Rio Grande Western 1st M gold (V 69, p 284) _Ce. c‘

First cons M redeem at par (see text) gold-Mo.c*

Utah Central 1st M guar. (V 68, p 724) gold__Mo

Utah Fuel Co 1st M $2,000,000 redeem at 110_Mo

Pleasant Valley Coal 1st M s f redeem 115____Mo
Equipment bonds Series A gold $75,000 due semi-an

Denver Yellowstone & Pacific—1st M $8,750,000 gold

Des Moines & Fort Dodge—Common stock
Preferred stock 7 % non-cumulative
First mortgage gold guar prin & interest._Ce.c* &r
Second M $1,000,000 gold redeemable at 105_.__ Ta

Des Moi Ia F & No—1st M $14,000 p m gold red_Col.c*

Des Moines Union—1st M for $800,000 gold____Ce.c*

Detroit Grand Haven & Milw—1st equip M guar -=0*
Consol mortgage guaranteed (option—see text)__c*|

Detroit Hillsdale & S W—Stock 4 % rental LS & M S

Detroit Grand Rapids & Western—See Pere Marquette

Detroit Lansing & Northern—See Pere Marquette RR.

Detroit & Mackinac—Pref stock $1,000,000 auth____
“First llen” $1,500,000 gold Mo.c*
‘““Mortgage bonds’’ $1,750,000 gold red at par_Mo c*

Detroit Toledo & Ironton—Common stock $12,500,000
First pref 4 % non-cum (pref as to assets) $7,500,000
Second preferred 5 % non-cumulative $5,000,000.__
Detroit Southern—Ohio So Div M
General lien & division 1st M $4,253
Consolidated mortgage $22,500, 000 gold__

Notes for Ann Arbor redeem 102 14 yearly |
Equip trust notes gold (V 82, p 99) $207,000 3r1y Ta
Detroit Southern car trusts due $40,000 yvearly__._|
x Of which $1,677,000 in treasury; there are also $2, |

$100|$38,000,000|

100|
1,000

233,00/0 not g|uarantee |d.

Jan 15°07 2% %
Jan 1 1936
Jan 1 1936
do June 1 1928
altlaud Coppel(} N Y.]IJuly 1 1940

M:
ec 1 1939
Morto(rll Trust Co,d NY

45,712,700(5 1n 1906
33,517,000
6,382,500 g
8,335,000
x2,277,000
2,000,000
15.200,000
13,736.600

fice, 195 B'way, N Y
Fourt'lj] Nat Ba.nk&N Y

|July 1 1939
April 1 1949
Jan 1 1918
|Mar 1 1931
[July 1 1928
May 07-May 13

00Uy

do do
N Blalr & Co, New York
J‘Internat Tr Co, Boston (Jan 1 1936

st |25 Broad Street, N Y |Aug 1 1906 5 %
Central Trust Co NY [Jan 1 1935
April 1 1935
Colonial Trust Co, N Y |July 1 1931
Nov 1 1917

U CUTUR BB OUR OB
03 3303 0% 05 03 0R 05 03,03 3\ 0%

600,000
1,000,000
671,000
2,000,000
3,200,000
1,350,000

Central Trust Co, N Y
New &ork and London Nov 14 1918
Nov 15 1918
Farmers L&T Co N Y|Jan 51907 2%
|

SERRTPS,,
e«aeaee»m-anﬁ

‘ McHarg, New Yorijan 2'07 2% %

Morgan & Co, N Y June 1 1995
d d |June 1 1995

950,000/5 In 1906

’

M & S/HB Holllns &
J & D| do Dec 1 1955

do do Aug 1 1980

& D U S Mort & Tr Co, N Y|June-Dec, 1908
g!lJ & D|H B Hollins & Co. N Y|To June 1915
A & O|Merc Tr & Dep Co, Balt/To Oct 1 1912
000 in tre|asury.
I

HOTS B i TN o

‘2 40, :000
y Of which

HISTORY,
sumed in 1853.

&c.—Original company chartered in 1832; present title as-
No sub-companies (coal and mining) are controlled, the
rallroad owning its anthracite mines. In April 1903 the entire stock of the
N. Y. & Hoboken Ferry Co. was purchased. V. 78, p. 815. Tn Oct. 1904
incorporated Lackawanna Tunnel RR. V. 79, p. 2085. New Hoboken
terminal is to be completed in 1906. V. 81, p. 668, 777; V. 82, p. 1098.
DIVIDENDS—} '81.°82t0°84. '85. ’86t0'03. '04. '05. '06. 1907
Since 1880, %----J 63 8 yearly. 734 7yearly. *17 *19} *20 Jan., 214

*The quarterlv dividend was increased from 134 to 2‘4 % In April 1905,
an extra 10% was paid both in Dec. 1904, 1905 and 190

EARNINGS.—Earnings of leased lines in New York only:
9 Mos. End. Sept 30. Gross. Net. Int.taxes,&c.
1906 _ 58,4()2.871 $4,186,169 $1,845,688 $2,340,481
190" 8,250,277 4,278,758 1,853,940 2,424,818

NN REP —Annual meetlng is held on Tuesday preceding last
Frldav in February. The report for 1905 was in V. 82, p. 1097; see also
editorial, p. 1126. The following includes all lines except Syrac. Bingh. &
N Yo Sussex RR., Bangor & Portland and Lack. & Montrose RR.

Ycar ending Dec. 31. 1905. 1904, 1903.
Passenger earnings $5,529,002 $5,215,919 $5,083,142
Freight earnlngs-_- - 23,224,372 21,568,693 22,181.752
Miscellaneous 3,197,690 1,917,379 1,916,069

$28,701,991

$31,951,064 $29,180,963
$12,049,217

$13,137,560

- *3,295,426 *3,445,477 *3,036,194
643,537 696,725 64,742
$17,061,967 $16,191 419 $16,638,496
= $5.339,407 g $5,285,658
Ggé 948,434

166
Dividends _(10%)2 690 000
Extra dividend (10%) 2,620,000

Balance after dividends..._sur.$2,698,429 sur.$2,319,871 sur.$4,251,238

*Earnings of the coal department In 1905, $41,226,647; expenses,
$37,931,222; net, $3,295,425; 1904, earnines, $38,593,998; expenses,
$35,148, net, $3, 445 477; In 1903, gross, $36,736,325; net $3,036,194.

-OFFICERS.—Pres., W. H. Truesdale; Chalrman of Board, Samuel
Sloan; Sec. and Treas., Fred F. Chambers, 26 Exchange Place, N. Y

BOARD.—Samuel Sloan (Chairman), Fredk. W. Vanderbilt, Henry
Graves, Eugene Higgins, Henry A. C. Taylor, J. Rogers Maxwell, Geo. F.
Baker, Wm. Rockefeller Hamilton McK. Twombly, James Stillman, M.
Taylor Pyne, Harris C. Fahnestock Frank Work, John D. Rockefeller Jr.—
(V. 81, p. 974, 1610; V. 82, p. 509, 1097, 1156; V. 83, p. 625.)

DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington
to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 mliles;
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns $326,200
of the $526,758 stock (par $25), and so by Penn. RR. See V. 50, p. 498.
Loans and bills payable, Dec. 31 1904, $184,800; other floating debt $524,-
661 In year ending Dec. 31 1905, gross, 5291 549; net, $37,447; luterest
taxes, &cC., $49,756; balance, deficit for year, $12,309—but this does not
include interest on the floating debt.

DELAWARE RIVER RR. & BRIDGE CO.—Owns a bridge over the
Delaware River near Philadelphia and about 10 miles of connecting rallroad.
Capital stock ($1,300,000) is all owned by the Pennsylvania RR., which
guarantees bonds. principal and Interest, by endorsement. Divldends
Dec. 1900 to June 1906, incl., 4% yearly (2J. & D.); Dec. 1906, 3%. Sink-
i‘rrmgfund is 1% but bonds cannot be called. Guaranty, V. 63, p. 1062, 1159;

.83, p. 152

DENISON BONHAM & NEW ORLEANS RY.—Bonham Jct. to Bon-
ham, Tex., 24 miles. Operated since completion, Dec. 1 1901, by the Mo.
Kans. & Tex. under a 10-year contract. In Nov. 1906 extension from
Bonham to Clarksville, Tex., about 100 miles, was proposed. Stock, $50,-
000. In Nov. 1905 nerrnlsslon was given to register $325,000 30-year gold
bonds; none outstanding Sept. 1906. V. 76, p. 381; V. 81, p. 1610. Pms.
Ed. D. Steger; Sec., John W. Russell.—(V. 77 p. 8’3 V. 81 p. 1610.)

DENVER & INTER-MOUNTAIN RY.—Embraces 27 miles of track, of
which 22 steam. Denver to Ralston, and 5%trolley, Denver to Barnum. Ex-
tenslons are proposed. Successor to Denver Lakewood & Golden RR., sold
in foreclosure May 19 1904. V. 78, p. 2334. Stock, $514,300; par $100.
For 1904-05, gross, $33,679; net, $12,447. Pres., Samuel Newhouse;
Treas., F. W. Loveland; Sec., Willlam Morrlson ——(V 78 p S"O 1.)49
2334; V. 83, D. 36.)

DENVER ENID & GULF RR.—Guthrle, O. T., northwest to the Kansas
State line at Kiowa, Kan., 119 miles. The Atch. Top. & Santa Fe in Jan.
1906 acquired the entire stock. V. 82, p. 99. Extension proposed from
Guthrie to Oklahoma City, 31 m. In Oct. 1906 an extension was under con-
struction from Kiowa, Kan.,.via Medicine Lodge to Belvidere, under charter
of Denver Kan. & Gulf. Stock authorized, $15,000,000; outstanding,
$1,900,000; par of shares, $100. Bonds llmited to $20,000 per mile. V.77,
p769V82p99V83p5 A

DENVER NORTHWESTERN & PACIFIC RY.—BuIId[ng from Denver to
Salt Lake, about 575 m., along a line about 100 m. south of the Union Pac.
and 125 m. north of the Denver & Rio Grande. On Sept. 5 1905, 110 m. to
Sulphur Springs, Col., were opened. Terminalline from Utah Jct. into Den-
ver, 3 m., was completed late in 1905. Extension from Sulphur Springs to
Kremmlinz, 18 m., was completed June 1906, grading being in progress
from Kremmling to Steamboat Springs, 88 mlles the last-named point
being 364 miles from Salt Lake. See V. 75, p. 289; V. 78, p. 1108; V. 80,
%‘1362 N. W. Terminal RR., proposed. V.79, p. 1704; V. 81, p. 1315;

82, p. 1211. In June 1905 a syndlcate headed’ by Wm L. Bull of New
York agreed to finance the road. V. 81, p. 155; V. 82, p. 627.
Incorporated in July#1902 with?$20, 000,000 authorized stock."of which

Bal.,sur.

Net after taxes
Coal department (net)
Ohter miscellaneous income._.___

Total net income
Interest and rentals__
Rentals, advances, &c -
Renewals and betterments W716 4,319,
7%)1, 834 000 (7%)1,834,000

2,620,000

Fed for FRASER

$10,000,000 pref. 5 % non-cum., all to be issued for construction, together
with $20,000,000 of the $22,500,000 4 % bonds. V.75, p.1147; V.79, p. 102.
Pres., David H. Moffat; Vice-Pres., W. G. Evans; Treas., Thos. Keely: Sec.,

F. B. Gibson. Directors. Jan. 1906, V. 82, p. 49.—(V. 82, p. 49, 627, 1211.)

DENVER & RIO GRANDE RR.—(See Map.)—ROAD.—The lines of
this company, together with those of the Rio Grande Western Ry., whose
stock is owned, are well shown on the adjoining map.

Miles. Miles.
Of the preceding:

Road owned and operated
70|Standard gauge

Rlo Gr. Je. RR., &c. (leased) -

Total June 30 1906

Rio Grande & Southwestern RR., Lumberton Station. Col., 33 m. south-
easterly, will be operated on basis of 25 % of gross earns. V. 79, 907.
Branch to Farmington, N. M., 47 m., was completed in Sept. 1905; also
two other branches, 20 miles, during 1905-06. V. 83, p. 568.

HISTORY.—Reorganization of a railway company of same name fore-
closed July 12 1886. The Rio Grande Junction is leased jointly by this co.
and the Colorado Midland, and its bonds guaranteed. The Col. Midland is
controlled by parties interested severally in the D. & R. G. and Colorado
& Southern. V. 70, p. . The Rio Grande Southern is controlled.

The Missouri Pacific early in 1901 acquired $14,800,000 common and
$7,300,000 preferred stock, this. together with the Rockefeller interests, it
Is understood, constituting a considerable majority of the entire stock.
V. 72 D. 338, 580 1238; V. 73, p. 506.

& R. G. and Rio Gr. West. own two-thirds of the stock and have given
a trafﬁc guaranty to the Western Pacific Ry. (which see), building from
Salt Lake City to San Francisco. V. 81, p. 845; V. 83, p. 568

DIVS. slnce '91 . '93. '94. 'Qa '96. '97. "98. '99 ’00.’01 to Jan,’07.

on preferred, - 0 2 0 2 2 2% 4 yearly

CK. —Durlng 1901-02 pref. stock was lnrreased from $23, 630 ,000 to
544 400,000, to acquire the Rio Grande Western stock. V. 72, p. 775. In
Dec, 1905 $1 ,312,700 pref. stock issued to acquire Rio Grande Southern
stock, and for lmprovements, was listed, raising the amount outstanding
to $45,712,700. V. 81, p. 1723.

BONDS.—Consols of 1886 for $6,900,000 originally reserved for exten-
slon to Ogden were available for capital requirements, of which part issued.
V.73, p. 507. See abstract of mortgage in V. 47, p. 228.

The improvement mortgage abstract was in ‘‘Chronicle,” V. 47, p. 229.

Abstract of R. W. 1st mort. was in V. 49, p. 237, and statement to
N. Y. Stock Exchange, V. 50, p. 73; also V. 69, p. 284. Utah Fuel 1st 58
of 1931, see application to list, V. 78, p. 1171, 1178, 1548, 2015.

The Rio G. W. first consol. 4s of 1899 are secured by a first mort., elther
directly or by all their securitles, on 219 m. of branch lines, and further by
a second lien on 438 m. of main line and other road, and on all new mileage
to be constructed and rolling stock purchased, incl. 50 m. of branches to
Heber and coal mines built in '99; $15,200,000 are reserved to retire the
1st 4s, $4,036,000 were issued at $20,000 per mile for branch lines, or securi-
ties representing the same, $800,000 to retire 1st mort. bonds and $8,500,000
for equipment and improvements. They are also secured by a first lien on the
entire $10,000,000 stock of the Utah Fuel Co. Additional consols may also
be issued at $20,000 per m. for future branches and extensions or for under-
lying liens of acquired roads. See application to list it full, V. 72, p. 537.
V.72, p.775,1189. List of collateral June 30 1906, V. 83, p. 570.

LATEST EARN I\ GS —From July 1 to Nov. 30, 5 months:

5 Months— Net. Oth.Inc. Charges. Bal.,sur.
1‘)06 _________ 59,081 888 $3,632,914 $87,643 $1,777,664 $1,942,893
35,508 3,468,102 98,211 1.742,975 1,823,338

ANNUAL REPORT‘—-Full report for 1905-06 in V. 83, p. 560, 568, in-
cluding the Rio Grande Western. See p. 524.

Year end. June 30— 1906. 1905. 1904.
Average miles operated .- 2,477 2,420 2,398
Gross earnings $19,686,115 $17,031,507 $16,446,434
Net earnings_.__ 7,581,943 6,862,547 6,387,991
Other income 62,124 192,133 214,345

$7,844,067 $7,054,680 $6,602,336
- $3,191,907 $3,182,573 $§3,
737,502 761 038 671,470
Betterments, &c 1,150,000
Miscellaneous 322,185 305,651
Div. on pref. stock, 5% - 2,285,635 2,250, 1000 2,220,000 2,220, 1000

Balance, surplus $156,839 $278,537 $234,413 $185,764

OFFICERS.—Chairman of Board, George J. Gould; Pres., E. T. Jeffery;
Vice-Presidents, Chas. H. Schlacks and A. C. Bird; Treas., J. W. Gilluly;
Sec. and Compt., Stephen Little. Office, 195 Broadway, N. Y.

Directors—George J. Gould, Winslow S. Pierce, E. T. Jeflery Edwin
Gould, Howard Gould, A. H. Calef and Arthur Coppell, New York; Charles
H. Schlacks and Joel F. Valle, Denver, Col.—(V. 83, p. 560 568.)

DENVER & SOUTHWESTERN RY.—See Cripple Creek Central Ry.

DENVER YELLOWSTONE & PACIFIC RY.—Projected from Denver,
Col., northwesterly to Walcott, Wyo., on the Union Pacific, about 250 m.,
via Fort Collins Encampment and North Park, of which Walcott to Grand
Encampment, 48 m., was to be completed about August 1 1906. Projected
ultimately to Bolse and Dubois, Idaho, tapping the Yellowstone Park.
Formerly the Colorado Wyoming & Idaho Ry., but name changed. Stock
authorized, $10,000,000, of which $3,000,000 is 5 % non-cum. pref. Of the
bonds. $1,650,000 are issuable on first 48 miles, balance at $35,000 per mile.
V. 82, p. 280. Pres., E. H. Power; Sec., E. S. Chenowith. Office, 45 Milk
St., Boston, Mass.—(V. 82, p. 280.)

DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St
Louts.)—Owns Des Moines to Ft. Dodge, Ia., 88 m., and Tara to Ruthven,
53 m.; trackage, Illinois Central, Tara to Ft. Dodge Jet., 6 m., included
above. On March 1 1904 Minneapolis & St. Louis acauired $2,530,000 of
the outstanding $4,283,100 com, stock, and guarantees the $3,072,000 first
mortgage 4% gold bonds issued to retire all the outstanding bonds matur-

1903.

2,378
$17,304,559
6,674,709
209,717

$6,884,426
$3,083,404
662,041

Total net income
Interest on bonds___
Taxes and insurance____
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RAILWAY STOCKS AND BONDS.

-

9

7

RAILROADS. \

| Miles | Date

For explanation of column headings, &c., see notes
on first page of tables.

| Size, or

of | of Par

Value.

(
| Bonds—Princi-
pal, When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Rate [

o7
/0

Amount
Outstanding

When

Where Payable, and by |
Payable. Whom.

| Road.|Bonds.
i [

Det & Tol Sh L—1st M $3,000,000 g gu p & 1_Me.c* &r 48| 1903
Dover & Rocka\\a\—gloclx 6 % rental 999 years__ - |
Dub & Sioux City—I1l Cent W lmes 1st M g__Us.c*&r
Iowa Falls & Sioux City 1st M Iowa Falls to SiouxCy
Cher & Dak C R & C and Omaha Div etc 1st \I
Duluth & Iron Range—First mortgage
Second M currency redeem at 105 $5,000,000_ Ce c"‘
Duluth Missabe & Northern—First mortgage gold s f|
First consol M $3,500,000 gold call at 105
General M gold N
DulR L& Win—lstl\IS2,000,000 g red 105 beg’11_IC.c*
Duluth So Sh & Atlantic—Marq H & On gen M_Ce.c*
Duluth South Shore & Atlantic 1st M gold_Ce.c&r|
First consol mortgage gold interest guar_Ce.c* &r
Income certs ($3,000,000 held by Can Pac July 06) |
Car trusts Dec 31 5 |
Car trusts guar by Can Pac, due monthly
Dur & So Car—I1st M $300,000 gold red 105__
Durham Union Station—1st M §75,000 g _____S c* &
Dutchess County I{R—.\t M gold guar (text)-- Me c‘
East Mahanoy RR—Stock
East Pennsylvania Stock 6 % guar 999 yrs Phila & R
First M gold guar p & 1 by P & R RR (end)._c*
East Tennessee Virginia & Georgia—See Southern Ry.
East Tenn & W No Car—1st M $500,0¢( ld__ GuP.c*
Eastern Ry of Minnesota—See Lxluat
El Paso Union Pass Depot—1st M g $240, 000 s -
Elgin Joliet & Eastern—First M (SIU 000,000) g_Ce.c*
Elmira Cortland & Northern—See Lehigh Valley RR.
Elmira & Lake Ont—Sodus Bay & So—1st M g_Un.c
Elmira & Williamsport Stock common 5 % rental N C
Preferred stock 7 % rental 999 years Northern Cent
First mortgage.___
Income bonds 999 years to run
Erie & Pittsburgh—Stock 7 % rental 999 yr Penn Co
Special guaranteed betterment stock $2,500,000. bl e
General M (now first) $4,500,000 gold guar____ Un 5| 1890

218( 1895

184
328/"

1906
1905

1888
1905 |
1905
1891
1884

1860
1863

$1,000|
100

1,000 &c
1,000 &c
1,000
1,000

1,000
1,000

100 &c
1,000
1,000 &c
1,000
1,000
1,000

1,000
1,000
1,000|

1,000/
50

1,000|

J|Merchants Tr, Co, N Y |Jan
0|143 Liberty St, New York ()cn
A|Office, 11 B'way, N Y

(0] do do
bo|nds or collateral therefor.
)|Office, };mpuc Ulgg. N Y Oct
J

$2,116,000 4 1 1953

40 000 6
25,000 4z

.‘Z.SOU,(}HO 7

8,930,000 |Illinois C

6,732,000 5

See text.

1,174,000

1 Sbh 000

5

e

o
24
1Y
E

ntral Trust Co, B
NewYork Trust Co, N.Y./Jan
J|Chase Nat Bk, NY; & i
44 \\'d%l Street, l\l‘\\ York|April
do
York or London

2,000 H()U
1 077,000
3,816,004)‘
15,107,000
3, ()()0 U()(}‘
36,213

New

SRR

300, ()()()
54,00 s
350,000 414
497,750
1,730,450
495,000

Ba

V| Standard }ml(n i
Fid I T & S D Co, Phila June 1 1940
Reading Term, "mm Pa|Dec 15°06 214
Phila & Read R\' Phila/Jan 15 '07 3
do Mar 1 1958

& S D Co, Phila|Nov 1 1935

Trust Co of Amer, N Y Jan 1 1916-1935
71 Broadway, New York May 1 1941

Nat Bank of Comm, N Y July 1 1924
N |Broad St Station, Phila|Nov 1906
do do Jan 1907
do do Jan 1 1910
do do Oct 1 2862
Umon Trust Co,NY Dec 9’06134 %
do do Dec 9 06 1 % %
do do July 1 1940

oz

50 78

50

500,000 N|Guar Tr

n

240,000
8,500,000

o

n

500,000
500,000
500,000
963,000
570,000
2,000 000
941,750
4,393,000

50
50

o N1

50
50

N~

ing Jan. 1 1905; the Minn. & St. Louls leases the roaa for 30 years from
Jan. 1 1905; all income over charges, improvements, &c., to be pald to
lessee. V. 79, p. 268, 1704, 2085. Form of guaranty, V. 79, p. 2696.
Preferred stock is entitled to 7%, non-cumulative, then common to 7%
after which both share equally.

The stockholders June 8 1906 authorized $1,000,000 second mortgage
bonds, of which $600,000 was used to pay ﬂoat!ng debt incurred for im-
provements, the common stock being raised from $4,283,100 to $5,335,600
aud the %xeferled from $763,500 to $1,164,400 to malke this possible. V.

. 1322
DIVIDE'\IDS —_ '93. '94. '95. '96 to'98. '99 t0’03. '04. '05. '06.
On_preferred 2 4 4 6yrly. 7yrly. 5 5 5
res., Edwin Hawley, Vice-Pres., L. F. Day; Treas., F. H. Davis; Sec.,
S. Crandell. Rental for year ending Dec. 31 1904, $149,493; 1901,
5165 773.—(V. 80, p. 1174; V. 82, p. 1211, 1322,

DES MOINES IOWA FALLS & NORTHERN RY.—Iowa Falls, Ia., to
Des Moines, 75 m.; completed Aug. 1903. In Dec. 1905 Wm. A. Bradford
Jr. of New York acquired control. Extension north to Mason City, 45 m.,
s building under charter of St. Paul & Des Moines RR. V. 81, p. 1723.

Stock authorized, $1,200,000; outstanding, $881,400 June 30 1906; par
of sha $100 each. Bonds are subject to call at 105 on and after July
1 1906; they are limited to $14,000 per mile, with $50,000 additional for
Des Moines terminals. For the year ending June 30 1906, gross, $169, 0_.»
net, $33,382; total deductions, $73,303; bal., def., $39,921. Pres., W.
Bradford Jr.; Sec. and Treas., G. A. W. I)odx:c.-—(\’.82.1).3:534)

DES MOINES UNION RY.—Terminal road in Des Moines; owns 4 miles
main track and branches, 14 miles 2d and side tracks, bridge across Des
Moines River and 25 acres of land in Des Moines. See statement to N. Y.
Stock Exchange In V, 65, p. 1173. Leased to Wabash RR., Chicago Great
Western, Chic. Milw. & St. P. Ry., Chic. Burl. & Quincy RR , Des Moines
Iowa Falls & Nor'n Ry. and Minneapolis & St. Louis RR. V. 75, p. 342.
Rental equal to expenses and fixed charges pald monthly by lessees on
wheelage basis. Stock authorized. $2,000.000; outstanding, $400,000; par,
$100. Year 1905-06, gross, $256,789; net, $55,660; charges, $55,660.—
(V. 75, p. 342.)

DETROIT GRAND HAVEN & MILWAUKEE RY.—(See Map Grand
Trunk Ry.)—Owns from Detroit to Grand Haven Mich., 189 miles.
organization of Sept. 1878. The principal and interest on the bonds are

uaranteed by the Grand Trunk of Cmnda Stock, $1,500,000; par, $50.

eal estate bomls or mmtg‘awm 26,000 On June 30 1905 sumlry 0\1t~
standing ts., 5 d runk of Canada owns entire
|)(("\1011 ing tz 1% on capital stock Det. & M. 1

BARNINGS—5 mos.

71 to Nov. 30.

ar ending Dec. 31 1905, gross, $1, -1%() 0()'% t, $3 .

! , sur., $33,905. For 1904, gross, $1,350,151.— (V. 8'_’, . 986.)
DETROIT GRAND RAPIDS & WESTERN.—See Pere Marquette RR.

DETROIT HILLSDALE & SOUTHWESTERN RR.-—Owns Ypsilanti,
Mich., to Bankers, Mich., 65 m. Leased in perpetuity July 1 18“1 to the
Lake Shm«‘ & Mich. bouthcrn Ry.; rental, $54,000 per year—4 % on stock.

DETROIT MACKINAC & MARQUETTE RY.—SEE MISC. COS.

DETROIT & MACKINAC RY.—Owns from Bay City, Mich., to Cheboy-
gan, 195 m.; Rose City Branch, 32 m.; Prescott Branch, 12 m.; Lincoln
Branch, 14 m.; Au Gres Branch, 8 m.; various logging branches (largely
1em901(uﬂ 81 m.; total, 343 m. Extension north from Tower to Cheboy-

, was completed in July 1904. and to be continued to Mackinaw,
In 1905-06 carried 1,109.055 tons. of which forest products
In 1902 Henry K. McHarg and associates acquired con

11906 __ __
1905 ___

trol.

BONDS.—*Mortgage bonds” for $500,000 were reserved for betterments
&c., at not over $50,000 per year. V. 74, In addmon to the
amounts eho\\ n above as outstanding, $450, 000 “first lien’ and $200,000

“mortgage’’ bonds were on June 30 1906 hrld in the treasury. ipmr:nt
notes (5s), $300,000, due $6,667 monthly to July 1910 inclusive; loans and
bills payable June 30 1906, $210,000.

STOCK .—The capital stock is $3,000,000, of which $2,000,000 common
and $1.000 000 5 % non-cum, pu,fcned @ce . 74, p. 629. Div. on pref.,
2% %, July since to Jan. 1907, 5 Iy.

LXL’ ST E GS.—11906_

1 to Nov. 30__)1905
S. »—Repmt !( ending Iun(
5; net, $281,693; int., taxes,
mpf div. (6%), 41,)0()
3 . 969, 1168.)
DETROIT RIVI—R TUNNEL CO —See Michigan Central

nll'}()() was ir
&('., SIUH,‘_'J)T

DETROIT TOLEDO & IRONTON RY.—(See Map.)—Operates from De- |

troit, Mich., to Ironton. via Lima, 381 m., including 43 m. of trackage;
branches, Kingman to Sedalia, O., 31 m.; Jackson to Cornelia, 20 m.,
Lisman Jet. to Dean, O., 3m.; total, 435 m.; coal mine tracks, yard tracks
and sidings, 121 m. Outlet for bituminous coal of Southern Ohio. In
June 1905 control of the Ann Arbor RR. was acquired (see ‘“*Bonds’’ below.)
V.81, p. 264; V. 82, p. 509.

The same lntexe%s will build an independent line from Ashland, Ky., to
Pound Gap, 125 m., affording connection with 350 000 acres of Co'ﬂ lande
owned, and will use the bridge to be built across the Ohio River between
Ironton and Ashland, under the name of the Kentucky & Ohilo Bridge Co.
V. 81, p. 777, 1492; 1610; V. 82, p.

ORGANIZATION.—Incorporated May 1905 as successor, per plan V.
80, p. 650, of Detroit Southern RR , foreclosed, subject to Ohio Southern
Division mortgage. V. 80, p. 2344, 1856.

STOCK.—Common stock representing control (par $§100) ____$12,500,000
1st pref. 4 % non-cum. . with preference also as to assets and con-

vertible at option of holders into 2d preferred 7,500,000
2d preferred 5 % non-cumulative (par $100) 5,000,000

BONDS.—Gen. lien and divis. 1st 4s are secured by mort. on entire sys-
tem, including future property, except Toledo terminal.

Are- |

| branch,

and |

The consol. 4143 cover the whole system and are also a first lien upon the
stock of the Toludo Southern RR. and all additional mileage constructed
or acquired by means of bonds other than the $2,675,000 first issue.
In March 1906, $101,400 consol. 4}s were Issued In exchange at par for
part of Ann Arbor minority stock. V. 82, p. 509.

The $22,500,000 consols were issuable as follows:
Reserved to retire Ohio Southern Division bonds

do do general lien and divisional 1st M. 4s - 4,253,000

do do car trust notes - 320,000
Issued for assessment and to syndicate for cash_ - 2,675,000
Reserved for corp. purposes at not exceeding $750,000 yearly_.__ 2,500,000
Reserved especially for extensions, terminals at "Toledo or eise-

where, Ohio River bridge or bndges improvements, &c 8,252,000

The 5 % notes of 1905 (55 500,000 present issue) are secured by $3,001,000
Ann Arbor preferred and $2,190,000 common stock and $5,000,000 Det‘ T.
& I. consols. A further 51.500.000 may be Issued to acqulre remaining
Ann Arbor stock. V. 80, p. 2457, 2620: V. 81, p. 1.');').

REPORT.—For year ending June 30 1906 in V. , p. 1034, showed:

Entire System (including Ann A\rl)or )

Year. Gross. Net. Oth. income. Int. &taxes.
1905-06 ____$4,090,209 51,37 ,181 $34,262 $1,217,679
1904-05 ____ 3,390,892 738,925 15,673 11-),1‘.)3
Detroit Toh do & Ironton Proper.
1905-06 ____$1,914,977 $559,630 $5,996 $836,567 $270,941
1904-05 ____ 1, 1()8,"5)‘) 153,696 440,590 286,894

Interest ('llamc in 1905-06 inc lu(lu $ "‘.') 000 mt(rcst on collateral trust
notes issued for Ann Arbor stock. See V. 83, p. 103

Pres., Bugene Zimmerman; Sec. and Treas., G Caspar Niles.— (V. 83,
Dp. 969, 1034, 1170

DETROIT & TOLEDO SHORE LINE RR.—Extends from Toledo to
(suburbs of) Detroit, 47.6 m.; 2d track, 20 m.; sidings, 3 m.; trackage over
Toledo Ry. & Terminal Co., &c., 31 m.; total track, 101.6 miles; laid with
80-1h. steel rail. See V. 78, p. 2598.

The Grand Trunk Western Ry. and the Toledo St. Louis & Western RR.
own the entire stock and jointly guarantee the bonds, principal andjinterest,
by endorsement. See form of guaranty, V.76, p. 653. The unissued bonds
are reserved for extensions and improvements. Pres., T. P. Shonts.—(V.
77, p. 88, 250, 628; V. 78, p. 2442, 2598.)

DUBUQUE & SIOUX CITY RR.—(See Map of Illinois Central.)—Owns
Dubuque Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux City, 184 m.;
Manc uestm to Cedar Rapids, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota,
155 m.; Cedar Falls to Minnesota State Line (mcrged by consolidation in
1896), 76 m.; Tara Station, near Ft. Dodge, Ia., to Council Bluffs, 130 m.;
| total owned, 730 m
ORGANIZATION.—Controlled since April 1887 by the Illinois Central

$4,500,000

Balance.
sur. $159,764
def. 20,595

B | RR., which owns all except a few hundred shares of the $15,000,000 stock

(as Increased June 1900), and has issued its own bonds on the road; the only
D. & S. C. bonds held by the public are the 7s issued under Iowa Falls &
smn\ City mortgage, $2 ,800,000. Lease, V. r‘) p- 1"74

DIVIDENDS b[\CI‘ 1894. —1895, Dec., 1; '96, 3; 2;'98,3%;'99, 3;
1900, 3; 1901, 1%4; 1902, Jan., 1.—(V. 70, p. 1290.)

DULUTH & lRON RANGE RR. —me Duluth to Ely, Minn., 119 miles,
with branches to Mesaba Range Mines, Fayal, &c , 65 m. Owns ore docks
and yvards on Lake Superior costing over s1, .)(JO 000.

STOCK, &c.—Stock authorized, $10,000,000; outstanding $3,000,000;
par $100. Land grant from \Imncsola about 506,000 acres, of which
201,790 acres had been patom(‘d to it prior to April 30 1895; V. 4)4 p. 1041,
F ul(ml ‘tccl Co. (see U. Steel Corp.) owns the stock dnd $3,500,000 of

$ 2d mort‘rave bonds (V. 66, p. 1237.) First mort. bonds
25,000 per m‘le for construction and $7,000 for equipment.

|)1\1(londs pnox to 1900 aggregated 100 %; in 1901-02, 6”0 in 1903-04, from
d'\\il\l\l"l 1 \\11,\]11\, 150%, and in Sept. 1905 (}b‘){,, and Jan. 1906 40‘)5

30 1‘)1)'1 gross, $7, 536; $5,182,319; other in-
taxes and dep tion, $1,540, 010; (onsuuctmn
50,220; bal., sur., $1,927 M‘%——(V 79, p. 2085.)

DULUTH MlsSABL & NORTHERN RY.—Owns from Duluth to Moun-
tain Iron, Minn., 77 miles; branch from Alborn northwesterly to Buckeye
Mine, 54 miles (opened Sept. 1906); other branches and spurs, 84 miles;
trackage to Union Depot, Duluth, 2 m.; total, 163 m. Entire $4,112,500
stock and $1,967,000 of bonds owned by Lake Superior Consol. Iron Mlnes,
and so by United States Steel Corporation. V. 72, p. 1038.

Of the general 5s of 1906, $1,600,000 were issued for part cost of Alborn
54 miles, and $3,943,000 to retire the 2nd 5s, paid off July 1 1906;
bonds are reserved to refund the 1st consols., balance for new
V. 82, p. 1101.

3 I‘mm accumulated surplus and in Sept.

4 "') 2085. For year ending June 30

: ‘other Income, $187, 343; charges

((m\uucuon and special (1L]7ICL n, $1,398

$6,333,817; net, $3,860,309"

June net,

char

| of the issue,
construction and equipment.

In 1903-04 p dividend of 1509
1905 70% and Jan. 1906 40%
1906, gross, $8,368,4

s and deprec'n, $1
bal., sur., $2,892,833.
—(V. 82, p. 1101.)

DULUTH RAINY LAKE & WINNIPEG RY.—About completed Jan.
1907 from Virginia, Minn., north to connection with Canadian Northern at
International Falls, 98 miles, giving that road access to Duluth and Two
Harbors at th ehead of the Great Lale!

Stock, $2,000,000, owned by the Virginia & Rainy Lake Ry., which guar-
antees the interest of the bonds. Sinking fund yearly, beginning March
1909, amountim to two-thirds of net earnings of preceding calendar year.
V. 81, p. 558, 613, 18 7. 82, p. 751; V. 83, p. 323; V. 84, p. 158. With
38 miles in full opn.mou earnings were:

LATEST EARNINGS.— /1906 ,$310,111; net, $128,384
11 mos., Jan. 1 to Nov. 30.11905_ 183,880; net, 72,493

Surplus over bond int., $73,384 in 1<)(N) against s\l 243 in 1‘)0()

Pres., Wirt H. Cook; Sec., David O. Anderson.— (V. 84, p. 158.)

DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to
Sault Ste. Marie, 415 miles; ““Soo” Junction to St. Ignace, 43 miles; other,
135 miles: total, 593 miles, including 10 miles of trackage

CAPITAL STOCK.—Common stock is $12,000,000; pref.. $10,000,000;

6 31‘I
In 1904-05, gross,
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