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- ‘ | THE LIBERTY
AMERICAN BANK FISK &BigljsINSON NATIONAL BANK,

NOTE COMPANY

78 TO 86 TRINITY PLACE, NEW YORK
Business Founded 1798 Reorganized 187

_m
Engravers ¢ Printers
W

BANK NOTES, SHARE CERTIFICATES,
BONDS FOR GOVERNMENTS AND COR-
PORATIONS, DRAFTS, CHECKS, BILLS
OF EXCHANGE, STAMPS, ETC., WITH
SPECIAL SAFEGUARDS TO PREVENT
COUNTERFEITING # LITHOGRAPHIC
AND TYPE PRINTING # RAILWAY
TICKETS OF IMPROVED STYLES

’ OFFICERS :
WARREN L. GREEN,
Jarxp K, MYERS, .
FraNK K, JOENBON,
CEas. L.LEE, . . . . =«
TRUSTEES:
T, H. FREELAND, Chairman of the Board
Fdmund C. Converse John Mason Little
‘Wm. Nelson Cromwell Phineas C. Lounsbury
Joseph R. De Lamar  Chas. A. Moore
James B. Ford Francis L. Potts
Warren L. Green FrancisS. Smithers
Francis L. Hine Andrew V., 8tout

o___. President
Vice-President
« Becretary
Treasurer

L .
@ °
e = L]

Members ot Richmond and Baltimore Stock

Kxchanges.
John L.

Williams & Sons,
Corner 9th and Main Streets,

BANKERS,
RICHMOND, VA,
Baltimore Correspondents:
qunvn:unour. WILLIAMS & CO

Direct private telegraph and telephone wires
to New York.

Middendorf, Williams & Co.,
- BANKERS,
Corner North & Fayette Streets,
BALTIMORE, MD,

Richmond Correspondents:
JOHN L. WILLTAMS & SON.

Chase National Bank

) Clearine thouse Buildine
Cap.&Surp., $9,159,000 Deposits, $61,053,000

A. B HEPBURN, President
A.HLWIGGIN.Vice-Pres. E.J.STALKER,Cashier

Liirectors: )

Henry W.Cannon. Chairrean. James J. Hill
Oliver H, Payne George F. Baker Johnl. Waterbury
Grant B. 8chley A. B. Hepburn A. H. Wiggin

George F. Baker Jr.

THE EQUIPMENT OF THE
FOURTH NATIONAL BANK
OF THE CITY OF NEW YORK
—CORNER NASSAU AND PINE
STREETS — IS ESPECIALLY
ARRANGED FOR HANDLING
MERCANTILE ACCOUNTS,

Sl 0r FRASER

Government Bonds
Investment Securities

NEW YORK BOSTON

The National Park Bank
of New York.

ORGANIZED 1856,

Capltal............. s SRR $3,000,000 00
Sarplus and Prefits........... 8,144,210 40
Depesits Nev, 12, 1908.... 95,785,064 20

RICHARD DELAFIELD,
PRESIDENT.

GILBERT G, THORNE, JOHN C. MCEKEON,
VIOE-PRESIDENT. VICE-PRESIDENT.
JOHN C. VAN CLEAF,
VICE-PRESIDENT.
MAURICE H. EWER,
CASHIER.
WILLIAM O. JONES, WILLIAM A. MAIN
ASST. CASHIER. ASST. CABHIER.

FRED’K O. FOXCROFT ASST. CASHIER.

'CHARTERED 1810.

MECHANICS NATIONAL
BANK,

33 Wall Street.

Caplital,
Surplus,

$3,000,000
3,000,000

Francis Ralston Welsh,
INVESTMENTS. !
MUNICIPAL.- RAILROAD AND OTHER |

BONDS.
428 CHESTNUT STREET, PHILADELPHIA. |

GARFIELD NATIONAL BAN K,
23d Street and Sixth Ave., '
New York.

- - -

Capital $1.000 000
Surplus = - - - 1000 000

Founded in 1784,

THE
BANK OF NEW YORK|

Nationa/ Banking Association. |

ACCOUNTS INVITED.

NEW YORK.

Oapital, Surplus and Undivided Profits,
$3,100,000.

FRED'’K B. SCHENCK, President.
LES n, 3TOUT D. G. REID,
Vice-Preeident. Vice-President.
CHARLES W. R1ECKS, JAMES V. LOTT
24 Vice-President. . Cashier.
HENRY P. DAVISUN, FRED'K P, MCGLYNN -
Chairman Exec. Com. Asst. Cashier,

DIRECTORS:

Geo. I, Baker, K, C. Converse,
Henry C. Tinker 1. A. Gillespie,
E. ¥. C. Young, ¥. L. Hine,

H. P. Daviron,
Artbur k. Luke,

J. Rogers Maxwell.
¥red’k B. Schenck.
Ambrese Monelil.

Daniel G. Reid.
Charles A. Moore,
Charies H. Warren.
Frederick G. Bourne.
Charles H. Stout.

—Harvey Fisk & Sons,

62 CEDAR 8T., - - NEW YORK

Bankers and Dealers in

Government, Railroad and
'Municipal Bonds,

and other
INVESTMENT SECURITIES.
PHILAD répreaentodby .
: JAMES IL. CHAPMAN, 421 Chestnut 8t,
CHICAGO, rep‘reaentod b§ D. K. DRAKE, -
Continental National Banx Building.

Ourlist of Investment Securities sent on application.

‘Edward B. Smith & Co.
BANKERS
"INVESTMENT SECURITIES
Members New York and Phila. Stock Exchanges,

311 Chestnut Ntreeg

~ Philadelphia.

7 Wall Street,
New York.

CRIQINAL CHARTER 1829.

THE
GALLATIN
NATIONAL BANK

OF THE CITY OF NEW YORK

Capital = £1,000,000
Surplus & Profits (earned) 2,300,000

OFFICERS
SAMUEL WOOLVERTON, PRESIDENT
ALEXANDER H. STEVENS; VICE-PRESIDENT
GEORQE E. LEWIS, CASHIER

" HOwELL T. MANSON, ASSISTANT CASHIER

DIRECTORS
ADRIAN IBELIN JR. CHASR. A. PEABODY
FREDERIC W. STEVENS BAMUEL WOOLVERTOW
ALEXANDER li. STEVENS CHARLRES H. TWEED
W. EMLEN ROOBEVELT 'T'HOMAS DEXNY JR,




bed for FRASER
er.stlouisfed.org/

THE CHRONICLE.

( [VoL. Lxxx1v,

s

Baubers and Drawers of Foveign ‘Tgxdm;ga

—

] P. Morgan & Co.,

WALL STREET CORNER BROAD,
NEW YORK,

Drexel & Co., |Morgan,Harjes&Co.
Cor.of6th & Chestnut Sts.|31 Boulevard 1!anssmann,
PHILADELPHIA, PARI1S,
DOMESTIO AND ¥OREIGN BANKERS.
Deporite received subject to Draft. Securities
bought and sold on Commission. Interestallowedon
Deposits. Foreign Exchange. Commercial Credits.

Cable Transfers. Circular Letters for Travelers
available in all parts of the world.

ATTORNEYS AND AGENTS OF
Messrs, J. S. IORGAN & Co,,
No. 22 OLD BROAD STREET, - - LONDON.

Brown Brothers & Co,,

PHILA. NEW YORK, BOSTON,
39 Wall Sg,
ALEX. BROWN & SONS, BALTIMORE,

CONNECTED BY PRIVATE WIRE.
Mems. N. Y., Phila,, Boston & Baltimore St’k Exch’s.

Brtly an{lfell Et?Hlus In- _[ t - t
vestment Securities on com-

mflslz;lor;‘. Il{iecglve ?‘ccounts nves .II.]'en
of Banks, Bankers, Corpora-

tions, Firms and individuals Securltles.

on favorable terms. Collect

drafts drawn abroad on all points ‘n the United
Btates and Canada; and drafts drawn in the United
States on foreign countries, including South Africa

INTERNATIONAL CHEQUES,
) CERTIFICATES OF DEPOSIT
Letters Buy and sell Bills of Exchange

and make cabie transfers on all
lssue Commercial and

Of Credit. fJ)“x)'g;Lgfers’ Credits, cvailable in

all parts of the worid.

BROWN, SHIPLEY & CO., LONDON,

TAILER A ©
27 Pine Street, New York

BANKERS

INVESIMENT
SECURITIES

‘Winslow, Lanier & Co.,

59 CEDAR STREET,
NEW YORK,

BANKERS.

Deposits Received Subject to Draft, Interest
Allowed on Deposits, Securities
Bougiht ana €old on
Commission,

Foreign Exchange, Letters of Credit.

Kean,VanCortlandt&Co
BANKERS,

80 PINE STREET, NEW YORK.

]

Transact a Gene-al Foreign ana Domestic
Banking Business,

Dealers in Investment Securities,

Joun Munroz & Co.,

No. 30 Pine Street, New York,
No. 4 Post Otiice Square, Boston,

Issue Circular Letters of Credit for Travelers' Use

Abroad Against Cash or Satisfactory
Guaranty of Repayment,

I’xchange on London, Paris, Berlin,
Zurich and St. Gall,

CREDITE CPENED AND PAYMENTS MADE BY CABLE
Paris liouse=}YiUNXOE & CO.

Maitlénd,Coppell & Co.,

52 WILLIAM STREET,
NEW YORK,

Orders executed for all Investment Securities.
Act a8 agents of Corporations and negotiate and
issue Loans. -

Bills of Exchange, Telegraphic Iransfers,
Letters of Oredit, .
ON
Union of London & Smiths Bank, Limited,
London,
Messrs, Mallet Freres & Cie., Paris,
Banco Nacional de Mexico
And its Branches.

Agents for the Bank of Australasia, the British
Gulana Bank, Demerara, ete., etc.
TRAVELERS' LETTERS OF CREDIT
Available throughout the United States,

August Belmont & Co.,

BANKERS,
No., 23 NASSA U STEET,
Agents and Correspondents of the
Messrs. ROTHSCHILD,

Lendon, Paris and Vienna.

ISSUE LETTERS OF- CREDIT
FOR TRAVELERS,
Availablein all parts of the world,
Draw Bills of Kxchange and make Telegraphic
Transfers to EUROPE,
Cuba,

the other West Indies,
Mexico and California.
Execute orders for the purchase and sale of
Investment Securities, - c

Cuyler, Morgan & Co.,
. ‘44 Pine Street, New York,

BANKERS,
INVESTMENT SECURITIES.

MEMBLERS OF NEW YORK STOCK EXCHANGE,

KESSLER & CO.,
BANKERS,

54 WALL STREET, NEW YORK,
Members of the N. Y. Stock Exchange.
Buy and Sell Bills of Exchange and
Cable Traunsfers on all the
Principal European Cities.

ISSUE COMMERCIAL AND TRAVELERS’
CREDITS, BUY AND SELL RAILROAD.
STOCKB, BONDS AND INVESTMENT
SECURITIES, “ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

Heidelhach. Ickelheimer & Co..

BANKERS,
37 William Street,
MEMBERS N. Y. STOCK EXCHANGE,

Execute orders for purchase and sale of
Stocks and Bonds.

Foreign Exchange Bought and Sold.

Lssue Commercial and Travelers! Credits
available in all parts of the world.

Schulz & Ruckgaber,

BANKERS,

11 William Street, =' = = New York.
Members New York Stock kxchange.
CQorrespondents of Messrs.

Fruhling & Goschen. London,
Joh, Bereaberg, Gossler & Co., Hamburg.
Marcuard & Co., Paris.
Brcmer Baok, L'illale Dresdiier Bank, Bremen.
issue Commercial & Travelers’ Credits.
Buy and Sel) Bills ot Exchange. .
Cable Transfers and Investment Securities

Kidder; Peabody & Co.,

115 DEVONSHIRE STREET,
BOSTON.

BANKERS.

INVESTMEN1 SECURITIES.,
FOREIGN EXCHANGE,
LETTERS OF CREDIT,

J- & W. Seligman & Co.,

BANKERS,
No.21 Broad Street, New York,

Issue Letters of Credit to Travelers
Available in any Part of the World.

DRAW BILLS OF EXCHANGE AND MAKE
TELEGRAPHIC TRANSFERS OF MONEY [0
EUROPE, CALIFORNIA AND THE HAWAIIAN
ISLANDS .

Buy and Sell Investment Securities.
AGENTS AND CORRESPONDENTS Ok
Seligman Brothers, London.
Seligman KFreres & Cle., Paris.
Alsberg, Goldberg & Co,, Amsterdam,
“Anglo=Californian i8k.,Lt..SanKFrancisco

Retmondada.

Speclal January circular des-
cribing High-Grade Investment
Securities, and Information re-
garding any securities in which
our cllents may be Interested
] will be sent on request.

Guaranteed Stocks

We have prepared a special
circular giving the range of
ggrcc from 1901-1905 of a num-

of guaranteed stocks, and
showing that in several cases
the present price i{s lower than
the lowest price of the four
years previous,

Philadelphia 507 Chestunt St,

33 Pine St,  New York

GRAHAM & CO,,

BANKERS.
Neo. 435 Chestnut Street,
PHILADELPHIA.
Members Philadelphia Stock Exchange.

SECURITIES BOUGHT AND SOLD
ON COMMISSION,
Deposits received.subject to Draft.

. Deaiors in High=Grade
INVESTMENT SECURITIES.

Issue Letters of Credit and
Traveler’'s Checues,
List of current otlerings sent on ~ppiication.

LawrenceTurnurz&Co.

Bankers,

50 Wall Street, New York.

Deposits received subject to draft, Interest al-
Jowed on deposite. Securities bought and sold on
commission. ‘L'raveliers credits available through-
out the United States, Cuba, Puerto Rico, Mexico,
Central America and Spatn. Make collections inand
fssue drafts and cable transfers on above countries

London BEankers:— London Joint-Stock
Bank, Limited, .
Paris Zankors:—ileine & Co.

MOSLE BROTHERS,
16 & 18 EXCHANGE PLACE,
NEW YORK,

——

COMMERCIAL CREDITS,
FOREIGN EXCHANGE.
ATTORNEYS AND ,ist:xrs oF -

' MESSRS, KONIG BROTHERS Bankers
| ’ LONDUN,
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~ Fovelan Exchange. Bankers. %auhers.
W A. R_‘*‘d & Co. M11[ett Roe & Hagen,
BANKERS,
BANKERS

Lee, Higginson & Co,,

44 State Street, BOSTON.,
~ CHICAGO OFFICE,
The Rookery.

Plympton, Gardiner & Co,
BAJ‘KERS.

Conservative Investments.
LISTS ON REQUEST,

27 WILLIAM S8T,, NEW YORK,
Chicago. Besten.

N.W. HARRIS & CO.

BANKERS
Pine Street, Corner Willlam

CHICAGO NEW YORK BOSTON

Recelve deposits subject to check
and aliow interest on balances.
Act as fiscal agents for munici-
i palities and corporations. Issue
letters of credit and deal in

BONDS FOR INVESTMENT

LIST ON APPLICATION

Blake Brothers & Co.,

50 Exchange Place, 84 State Btreet,
NEW YORK, BOSTON,

Dealers in

NEW YORK CITY

and other
MUNICIPAL BONDS,

Commercial Paper.

Investment Securities.
Members New York & Boston Stock Exchanges.

RudolphKleybolte& Co.
BANKERS.

DEALERS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY
BONDS.

27.29 PINE STREET, NEW YORK.
Interest Paid on Dailvand Time Deposits,

Stern & Schmidt,

FOREIGN EXCHANGE,
INVESTMENT SECURITIES.

27 WILLIAM STREET, NEW YORK.

- Members N. Y. Stock, Cotton and Coffee #xchanges

Investment Securities.

25 NASSAU STREET,
NEW YORK,

43 State St. 203 E. German St. 205 La Salle St.
sOSTON. B_ALTIMORE. CHICAGO.

Members New York and Boston
Stock Exchanges.

3 Broad Street, New York,

Dealers in
HIGH-GRADE BONDS

Members New York Stock Exchange,

Boston, 10 Post Oflice Square,

J.B. RUSSELL & CO.,

v BANKERS
46 WALL ST., NEW YORK,
DEALERS IN

High-CGrade Bonds
AND

Investment Securities.

Safety Deposit Vaults for Use of Customers.

New York Stock Exchange.
Chicago Stock Exchange.

Financial Representatives ot the Illinois Tunnel
Company.
Financial Representatives of the Auwmano
clectrio Company.

Membmtg

BRANCH OFFICES:
CHICAGO, ILlL. CARBONDALE, PA,
WILKES BARRE, PA, READING, PA,
SCRANTON, PA, DAYTON, OHIO.
BINGHAMTON, N. Y.

Goldman, Sachs & Co.,

BANKERS
43 EXCHANGE PLACE, NEW YORK.
Members ot New York Stock lxchange,

Execute orders tor purchase and
sale of Stocks and Bonds.

Buy and Sell Foreign Exchange.
CABLE ADDRESS ‘*COLDNLESS.”

Issue Commercialand Travelers’
Letters of Credit,

Available in all parts of the world.

DEALERS IN

Investment Securities
and Commercial Paper

H. B. HOLLINS & CO.

Car. of Wall and Broad Sts,, New York,

Draw Bills of Exchange and make

Cable Transiers to Europe, Asia, Aus- |-

tralia, the West Indies, Central and
South America and Mexico.

Issue Letters ot Credit for Travelers,
available in all parts of the world.

Zimmermann & Forshay,
BANKERS,
9 and 11 Wall Street, New York,
Members New York Stock Exchange.

Orders executed for stocks and bonds for invest-
ment or on margin.

FOREIGN EXCHANGE Bought & So/d
LETTERS OF CREDIT ISSUED.

Cabie Transters to all Parts ot the World,

Members N, Y, Stock Exchange

Geo. P. Butler & Btro.

BANKERS

- Railroad and other
Investment Securities -

35 Wall Street NEW YORK

HALLGARTEN & CO.

Bankers
5 NASSAU STREET, . NEW YORK
Letters of Credit

Foreign Exchange
Investment Securities

N. W. HALSEY & CO.

BANKERS.
BONDS FOR INVESTMENT.

Interest Allowed on Deposit Accounts,
Fiscal Agents for Cities and Corporations.

49 Wall Street, NEW YORK.
Philadelohia. Chicaro., San Francisco

NEW YORK PHILADELPHIA

E. D. SHEPARD & CO.

BOSTON LONDON

BIRD S.COLER, LEONARD H.HOLE.

\lember N. Y. Stock Exchange.

W. N. COLER & CO,,
BANKERS
59 CEDAR ST., NEW YORK.

INVESTMENTS.

KNRUTH, NACHOD & KUHNE
BANKERS.

LEIPZ21CG GERMANY. NEW YORK.
THOMASRING 17 15 WILL1AM ST
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Tanadian Banks, -

DEUTSCHE BANK,

BERLIN, W,
BEHRENSTRASSE 9 To 18.

CAPITAL.cccccureuncanrninnnene.. . 547,619,000
M. 200,000,000,

RESERVE..........ceevineeeeee....828,1 18,000
M. 97,099,000,

DIVIDENDS PAID DURING LART TEN YEARS:
10, 10, 103¢, 11, 11, 11, 11. 11, 12, 12 per cent.

BRANCHESB®

BREMEN, DRESDEN, FRANEFORT-ON-M.,
HAMBURG, LEIPRIC, MUNICH.
NUREMBERG, AUGSBURG
WIESBADEN,

AND THB
Dautsche Bank Berlin) London Agencv:

4 GEOR3E YARD, LOMBARD ST.
LONDON E, C,

BANCO ALEMAN TRANSATLANTICO

(Deutsche Ueberseeische Bank.)

Subscribed Capttal................. %4,761,000
M. 20,000,000

Pald Up Capital............. .. ..... $4.190,000
M. 17,800,000

Reserve Fund......ceceeeevvennonna... $595,000
M. 2,500,000 ;

HEAD OFFI'CE:
BERLIN.

Branchew:

ARGENTINA: Bahia-Bianca,Bell-Ville, Buenos Alres,

Cordoba, Tucuman

BOLIVIA: La Paz, ururo.
OHILI: Antofavasta, Concepecion, Iquique, Osorno,
Puerto M. ntt, Sunuaeo, Valdivia, Valparaiso.
PERU: Arequipa, Callso, Lima.
URUGUAY: Montevideo.
SPAIN: Barceions
Megico Agents: Banco Mexicano de Comercio e
Industria, Mexico. .
Buts send jor cotlectvon, negotiated or
advanced wnpon.
Drafis, cable-transyers anda letters
o7 credil issued.
f.ondon Agents.
DEUTSCHE BANK (BERLIN) LONDON AGENCY.
4 GKORGE YARD, LOMBARD ST., LONDON, E.C,

Direction der
Disconto-Gesellschaft,

ESTABLISHED 1851,

BERLIN, W,
48-44 BEHREN S8TRASSE.

FRANKFORT-ON-M., LONDON, K C.,
ROSBSMAREKT 18. 58 CORNHILL,

Telegraphic Address. DIRCONTOGE, BERLIN.
"

BREMEN,
STINTBRUCKE 1

" DISCONTOGE, FRANKFURTMAIN, |

“ b SCHWOLDE, BREMEN.
e - BCONDITO LONDON.

CAPITAL, fully paid, - 840,476,200

M. 170,000,000,
RESERVE, - . . . $13,712,62¢
M. 57.590.611., '

Y Wath the unlimited personal liability or
the following partners:

A. BCHOELLER, J. HOETER,
M. BCHINCKEL, H. RusseLL,
A, BAILOMONSBOHN ¥. URBIG,

BRASILIANISCHE BANK
FUR DEUTSCHLAND.

CAPITAL..cccviiinnannn.... M 10,000,000 00
Head Oflice: HAMBURG,

Branches: R1I0O DEJANEID/'.. SA0 PAULO, S8ANTOR
PORTO ALEGRE.

BANK FUR CHILE UND
DEUTSCHLAND.

CAPITAL.....ccoveeeeaaaa.... M 10,000,000 00
HAMBURG, with branches in CHILI (Banco de

Chile & Alemania): Valpuaratso. ~antiago. Concep-

cion, Temuco, Antofagasta; and in BOLIV1A
Banco de Chile & Alemania, Secclon Boliviana),
apaz and Oraro.

The ahove-named banks, founded and represented
Xurope by the
Direction ver Disconto-tesellschatrt,
BERLIN. BREMEN, FRANKFORT O/M AND LONDON
Norddeutsche Bank in Hamburg,
1 AMBURG. ofler their services for every description
of regular bankie transactions.

louisfed.org/-

The Union Discount Co.
of London. Limited.

39 CORNHILL, ‘
Telegraphio Address, Udisco, London.

Capltal Subscribed..... ...........87.600,000
Ceerseeesaneaes . . 3,750,000

Reserve Fund ... .. e 4,200,000

$6=2£1 STERLING.

NOTICE 18 HEREBY GIVEN that the RATES

OF INTEREST allowed for money on deposit are

as follows:

At Call, 8)5 Per Cent,

At 8 1o 7 Days® Notice, 33 Per Cent.
The Company discounts approved bank and mer-

ocantile acceptamces, receives money om deposit

at rates advertised from time to tame, and grants
loans on approved negotiable securities.

CHRINTOPHER . NUGKENT, Mll.nu'.ar.

- OF AMERICA.

Purchasers ot First-Class Investment
Securities for the French
Market,

ACT AS FINANCIAL AGENTS IN FRANCE
FOR' AMERICAN RAILWAY CORPORATIONS
IN THE OBTAINING OF LOANS AND SALE OF
SECURITIKES,

PARIS,
26, rue Laffitte,

NEW YUORK,
25 Broad Street.,

'SWISS BANKVEREIN

BASLE, ZURICH, ST.GALL,
GENEVA, LONDON.

Capital, Paid Up -
Suarplus - - - .

F'r. 62,800,000
- Fr. 14,280,000

Berliner

- Handels-Gesellschaft,
1 g BERLIN, W ,

| Behrenstrasse 32-33 and FranzGsische-ftrasse 42
Telegraphic Address:—Handelschaft, Beriin,

|
|
|
|

i

|

| :

| ESTABLISHED 1856
| .

|

' Banking Transactions of Every Description.
|

|

1

Capital, - -
Reserve, - -

\

M.100,000,000
M. 29,000,000

The National Discount
Company, Limited.

35 CORNHILL, - - LONDON, E. C.
Cable Address—Natdis, London.

Subscribed Capital............... $21,166,625
Pald-Up Capital ...... ... : saves 4,231,325 .
Reserve Fand .. ......... . 2,000,000

($6=—=2£1 STERLING.)

NOTICE ISHEREBY GIVEN that the RATES

| OF INTEREST allowed for money on deposit are

| as follows: .

At cally 375 Per Cent Per Annum,

At 3 10 7 or 14 Davs® Notice, 3y r. .
Approved bank and mercantile bills discounted.

11 Money received on d%poalt at rates advertised from

| ime to time, and for fixed periods upon terms to be

i esﬁeoially agreed upon.

I - Loans pranted on approved negotiable securities,

PHILIP HAROLD WADE, Manager,

FRENCH FINANCE CORPORATION

BANK OF MONTREAL
[ ESTABLISHED 1817.)

CAPITAL paid in - - - - $14,400,000.00

REST - . . . . . . . . 1100000000

UNDIVIDED PROFITS . . 159,831.84
Head Office—Montreal,

RT. HON. LORD STRATHCONA AND MOUNT RoyaL
D, B € N Honorary President
HON. SIR GEORGE A. DRUMMOND K.C.M.G.President

K. 8. CLOUBTON..Vice.Prest. and General Managey

. C.

NEW YOKAh OFFICE:

‘No. 31 PINE STREET.

R. Y. HEBDEN,
W. A, Bog,
J. T. MOLINKUX,

}Agents.

Buy and sell Sterling and Continental Exchange
and Cable Transters; grant Commercial and Tray.
elers’ Credits available 1n any part uf the world;
18sue dratts on and make collections 1n Chicage ana
throughount the Dominion ot Canada.

London Office, No, 46 & 47 Tareadueedle St.
F. W. TAYLOR, Manager.

F m:zign."

The London City &
Midland Bank, Limited,

HEAD OFFICE:
3 Threadneedle Street, London. Kugland. »

With Branches in all the Principal Cities and Towns
of England.

'i‘elegraphio Address: Cinnabar, London.
ESTABLISHED 1836.
SUBSCRIBED CAPITAL, $75,428,400

PAID.UP CAPITAL, 15,714,260
RESERVE FUND, 15,714,250

E. H. HOLDEN, M. P.. Managing Director.

BOISSEVAIN & CO.,

44 BROAD STREET,
NEW YORK,
Members New York =tock Exchanye.

Adolph Boissevain & Co,,
AMBTERDAM. H{OLLAND,

TRANSACT A GENERAI BANKING
AND STOCK EXCHANGE BUSINESS.

- NORTHCOTE,
DUDLEY & COMPANY,

49 Wall Street, New York.

11 Poultry, Chespside
London, E.C,

FOREIGN FUNDS

For Investment in the United States,

807 Monadnack Bloc
Chicago

Hong Kong & Shanghai
BANKING CORPORATION,

Paid-up Capital (Hong Kong Currency)..$10,000,000
Reserve Funds ”ﬂ gﬂ;g}' 5{8828888; .. 20,250,000
Reserve Liability of Proprietors., . ... .... 10,000 000

GRANT DRAFTR. IRSUE LETTERS OF CREDIT. N EGOTI-
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN,
PHILIPPINES, STRAITS SETTLEM ENTS, INDIA, ETC.

WADE GARD’NER. Agent, 50 Wall St,

INTERNATIONAL BANKING
CORPORATION. No. 60 Wall Street,

New York.
CAPITAL & SURPLUS, $6,500,000

Buy und zel Steriina ana contmentas Kxcranye and
bie Transfers WNegotiate. Draw or Receive
tor Collection 8 on rointe x: che
Orient. Issume N.etters ot Credrt

Branchesat LONDON. BOMBAY, CALCUTTA. SINGA-
PORE, CANTON, HONG KONG, MANTLA SHANGHAL
KOBE, YOKOHAMA. SAN FRANCIRCO, CITY OF
MEXICO WASHINGTON, 1).C. AN AV A

1908 ISSUE
THE FINANCIAL REVIEW
contains a fiveeyear monthly range of prices
for stecks and bonds and other valuable sta-

tistics
Price, $3.

COMMERCIAL& FINANCIAL CHRONICLB
NEW YORK.




Digijgk

> amnd Cable Transfers. Issue

JAN, 19 1907.]

THE CHRONICLE.

o Canadian Banks,

Bauks and JFaukers.

THE CANADIAN BANK
OF COMMERCE,

HEAD OFFICE, TORONTO.

PALD-UP CAPITAL...cccaoc.. $10,000,000
SURPLUS . ccovcoces sescsnsssssacnenne 3,000,000
. .NEW YORK OFFICE:
Nos. 16 AND 18 EXCHANGE PLACE,
WM, GRAY and H. B. WALKER, Agents

- LONDON OFFICE:—6U LOMBARD STREET, E G
Brnkers Im Great Britain:s
THE BANK OF ENGLAND,
THE BANK OF SOOTLAND,
LLOYDS BANK LIMITED,
ONION OF LONDON AND BMITH’S BANK, LTMITED.

Buy and Sell Sterling and Contimental Exe
cbaage and Cable 'Transterw,. ‘emmerocial
and Travelers’ Credits, Colloctiens mace at
all peinin,

BHankinz and Exchangebusiness ef every
descrption tran-acted with Canada,

and telegraphic transfers on
the ank's%--anch §t\g BAL?, bntar?o,
issued at lowest rates.

The Bank of-
British North America

ESTABLISHED IN 1888,
INGORPORATED BY: ROYAL CHARTER IN 1840

Paid.up Capital, , . . 81,000,000 Sterling
Reserve Fund, , . . . 440,000 Sterling

HEAD OFFICE:
6 Gracechurch Street. London, E. C.
New Yerk Office: §2° Wall Street
- H.MJMeMICHAEL.| Agents.
3 W.T. OLIVER. f
Buy and sell Bterling and Continental Exchange
and Cable Traasfers; Grant Commercial acd Travel-
ers’ C edits availubla in any vart of the world.
Issues Drafts on and make Collections in all parts
of the United SBtates and Canada.

Merchants’ Bank of Canada.

HEAD OFFIOE: MONTREAL.

APIPAL ..c..veiiiiienniaenecannnnnns $6,000,000
est and Undivided Profits..... 3,874,596

NEW YORK OFKIQOE: 63 and 65 Wall St.

W. M. Ramsay, Agent.

115 branches in the Provinoes of Quebes, Ontario,
Manitobs, Saskatchewan, Alberta and British Co-
Jambia. Good facilities for effecting LPrmm‘)t collec-
#ons in Canada. Buy and sell Sterling Exchange
Commercial and Traw

elers’ Credits, available in any part of the world.

lL.endon Agenis—itoynl Bank of Scetland,

The Sovereign Bank of Canada

71 Branches Threugh-
out the Domimion

NEW YORK AGENCY, 23 PINE STREET

Foxeign

The English Association of American
Bond & Share Holders, Ltd.,

8§ GREAT WINCHESTER STREET LONDON.

Acta as nt in fand for American and
Canadlaa lway aad Imdustrial Comapanies.

Irusiees & Lwagsors
ALFRED W, BMITHERS, Chairman
LeRD WELBY, W. Li~DLEY, T. REYNOLDS— London
7. P. FOWLER—New York
The Associetion’s Ageats 1 America and Casada are
The Mostan Trust Co. and the Bank of Montreal.
_THOMAS LINDLEY, Ssoreiary.

VAN OS88 & CO.,

THE HAGUE, HOLLAND,

Place American Investments in Europe.

Tel. Address, Vooo.
Codes, Hartfiald’s Wall 8t., W. U. & Lieber.

Jordaan Cohen & Wennink,

BANKERS.
PARIS.

H. SCHERER & CO.,

BANKERS.,

Collections, Foreign mxchange and Invest-
ment Neenrities.

MEXICO.

Foreign Concluded on next page

BARING & CO.,

BANKERS
153 Wall Street, New Yeork.

Buy and Bell Foreign Exchange.

Issue Commercial and Travelers’
Letters of Credit,

INVESTMENT SECURITIES.

—

Apgents and Attorneys for

BARING BROTHERS & CO. Ltd,
LONDON.

ESTABROOK & CO.,

BANKERS,
15 State Street, Boston.

24 BROAD STREET, NEW YORK.

INVESTMENT SECURITIES.

GOYERNMENT, MUNICIPAL AND
CHOICE RAILROAD BONDS.

JACKSON & CURTIS
BANKERS

MEMBERS NEW YORK AND BOSTON
STOGK EXCHANGES

INVESTMENT
SECURITIES

1 Nassau Btreet,
New York

19 Congress Street,
Boston

S. D. LORING,
C. SIDNEY SHEPARD, } Bpectal.

S.D.LORING & SON,

BANKERS,
64 Devemshire Street, . . Beston

ﬁom LORING

. INVESTMENT BONDS.

THE |RVING
NATIONAL BANK
OF THE CITY OF NEW YORK.,

Chambers, West Broadway and Hudson Streets

Original Charter, 1851.

Capital, - $1,000,000
‘Surplus, = 1,000,000
SAMUEL 8. CONOVER, Presideng

CHARLES F. MATTLAGE, . - Vice-Presidem)

CHARLES L. FARRELL, - - Vice-President
BENJAMIN F. WERNER, - - Cashier

BANK AND MERCANTILE ACCOUNTS
A SPECIALTY.

H. AMY & CO,,

BANKERS,

44 and 46 Wall St., New York.
INVESTMENT SECURITIES.
Billz ot Exehange, Letters of Credit,

MACKAY & Co.
BANKERS

Members of the New York and
Boston Stock Exchanges. Deal-
ers in Government Bonds and
other Investment Securities. In-
terest allowed on deposits,

Nassau and Pine Streets

New York
13 Congress St. 421 Chestnut S&
Boston Philadelphia

Geo. A. Fernald & Co.

Members Beston Stock Exchange:

BANKERS
Municipal, Railway

and other
Corporation Bonds
BOSTON NEW YORK

67 MILK STREET 36 WALL STREES

H. W. POOR & CO.

INVESTMENT
SECURITIES

BOSTON
33 CONGRESS 8V

'NEW YORK
33 WALL STREET

Tucker, Anthony & Co,

BANKERS & BROKERS,

53 STATE STEEET,
BOSTON.

Members Beoston and Noew Yerk Stesk
Exchanges.

SIMON BORG & CO.,

BANKERS,
Members of New Yerk Steck Exchange.
Ne. 20 Nassau Street, - New York

High-Grade
investment Securities

BERTRON, STORRS & GRISCOM,

BANKERS,

Land Title Bulldimg, 40 Wall Street,
PHILADELPHIA, NEW YOEK,

INVESTMENT SECURITIES,
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Bankers and Zrokers outside Wew Yoxk,

National Bank of Cuba

Havana. Cardenas. Cienfuegos, Matanzas. Santiago,
Manzanillo Sagua la Grande. Caibarien Guane
tanamo, Santa Clara. Pinar de’ Rio, Cama~
guey Galiano Strect Havana, Cuba-

GENERAL BALANCE SHEET JUNE 30, 1906.

ASSETS
Cash—
In Vaults. . icacisvasans $3,149,818 20
Banks and Bankers____.. 1,292,782 18 $4,442,600 38
Bonds and Stocks Owned—
Government Bonds ______%1 869,893 48
City of Havana Bonds.... 1,103,355 24

Other Bonds and Stocks.. 193,528 33 23,167,082 05
Loans, Discounts, Time Bills, litc...... 10,397,417 28

Furniture and Fixtures. _.___________. 68,436 73
Real Istate and Bullding. _ . oo__.. 248,615 23
Sundry AceonntS. oo e 104,860 80
Calls on Capital Stock Due Aug. 1st.... 504,600 00

18,953,612 47

LIABILITIES.
0apital cecoccsscaianass $35,000,000 00
SWPIUE cucuvssasasssssss 300,000 00
aUndivided Profits______. 414,413 59 $5,714,415 59
Deposiis mmeccccccciccccceaa- 13,219,196 88

$18,933,612 47
a Deduct $178,424 00 49, Semi-Annual Dividend,
payable July 2nd, 1906,

Bauliers,

A AL AP AR PP A

FIRST NATIONAL BANK
OF MILWAUKEE.
UNITED STATES DEPOSITARY,

Oapital end Burplus, $2,600,000
OKFFICRERS:

MRED VOGEL JR., Pres. HENRY KLOES, Caghler.

WL BIGELOW, V.-Pres. O8CA®R KARTEN,Ast.Cash,
FRED. T. GOLL, V.-Ures. 1.J. HUGHES Ass’'t Cash.
A. W. BOGK, Ast.Caxi:.

W. C. HAAS, Mgr. boreign & Savings Dept.

Ladd & Tilton,

BANKERS,
PORTLAND, OREGON,
ESTABLISHED IN 1850.
RESPONSIBILITY $5,000,000 00,
Transacts a General Banking Business.

COTLECTIONS GIVEN SPECIAL ATTENTION.
_

Acconntanis,

LYBRAND,
ROSS BROS &
MONTCOMERY

€Certified Public Accountants

(Pennsylvania)

Land Title Bullding
FHILADELPHIA,

Wall Street Exchange Bullding,
NEW YORK.

THOMAS B. DEAN,

Success6 to ARCHER & DEAN

CERTIFIED PUBLIC ACCOUNTANTS
Wall Street Exchange Bldg.,

41-43 Wall S¢., - NEW YORK.
Telephone 4156 Broad. ’

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIC ACCOUNTANTS
52 Broadway, = = New York

manegement of a National Bank Examiner of
mANY years' expericnee.

LOOMIY, CONANT & CO.

CERTIFIED PUBLIC ACCOUNTANTS
30 Broad Street New York.
Tel, 4858 Broad.

JAMES PARK & (0,

CERTIFIED PUBLIC ACCOUNTANTS
82 Breadway, New Yerk,
189 LaSalle Street, Chicage.

HOW, ROSE & CO.,
Certified Public Accountants

36 Pine Street NEW YORK |
Telephone 4261 John. .

MAX B. BORG.
Misosllaneous Bonds amd Curb Seourities

~—

PHILADELPHIA

321 Chestnut Street.
Members Phila. and New York Stock Exchanges
_ Interest Alowed on Deposits.

New York Correspondents: gg{fm&gﬂ“gfﬁ?"

Battles, Heye & Harrison

BANKERS AND BROKERS

DEALERS IN HIGH-GRADE UNLISTED
AND INACTIVE LISTED BONDS
FOR INVESTMENT PURPOSES
131 South 6th Street

PHILADELPHIA

62 Broadway
NEW YORK

PHILADELPHIA., PHILADELPHIA
E. W. CLARK & CO.,|Ross, Morgan & Co.,

BANKERS & BROKERS

112 80, 4th 8t.and 100-102 Girard Trust Bldg
PHILADELPHIA, PA,
Members of Phila. & N. Y. 8tock Excharges.

Investment Securities

J. W. SPARKS & CO.,

BANKERS,
Coermper Chestnut and Third Sts.,

PHILADELPHIA STOCK EXCHANGE
MEMBERS { NEW YORK 8TOCK KEXCHANGE
CHICAGO BOARD OF TRADE

Investment Securities
Private Wires, N.Y,, Pittsburgh, Chicago

Westﬁng, Jones & Emmett,

Land Title Building,
PHILADELPHIA.
Municipal and Corporation
» BONDS -
PENNSYLVANIA TAX-FREE ISSUES

W. G I:mpm::zz.h H. 8. HOPPER,
Members of Philadelphia 8tock Exchange.

Wm. G. Hopper & Co.,

3TOCK AND BOND BROKERS,
28 South Third Street, Philadelphia,

[nvestments receive our special attention. Infor-
miation cheerfully furnished regard present
holdings or proposed investments,

Newburger, Henderson
& Loeb

100 Broadway, 527 Chestnut Street,
New York Philadelphia

Members of the New York and
Philadelphia Stock Exchanges.

INVESTMENT SECURITIES.

Benj. C. Warnick & Co,,

BEANKERS & BROKERS,

141 South 4th Street, - Philadelphia, Pa
) Dealers in
HIGH-GRADE RAILROAD AND OTHER
CORPORATION BONDS AND STOCK.
Send for ouwr Ofrcular. :

BALTIMORE.

William Wilson & Sons. ‘Wilson, Colston & Ce.
HEstablished 1802. Established 1867.

Wilson, Colston & Co.,

Members of Baltimore Stock Exchange,
BANKERS, c
216 E. Baltimore Street, Baltimore.

Investment and Miscellaneous Securities a
specialty, and whole issues handled. Exeeptional
tacilities for dealing im all classes of Southern
Bonds. Loans on Collateral Securities negotiated.

Robert A. Fisher & Co.,

BANKERS AND BROKERS
227 E. German Street, Baltimore
* MEMBERS BALT. STOCK EXCHANGE

PROVIDENCE

Richardson & Clark.

BANKERS,
26 Exchange Street, Providenee, R. I,

Transaot s general banking business. Bonds, |
Btooks and Loocal Securities. Private wires to
New York, Boston and Philadelphia.

TRACTION. GAS & ELECTRIC
FINANCE CO.

JOS. B. MAYER, President,
11 Plne Street

A SPECIALTY.
90 BROAD ~T. NEW YORX.,
2806 REOTOR.

aser stlouisfed.org/ ____

We will Purchase or Finance Electric Railways,
Lighting and Gas Properties

LARGE PROPOSITIONS PREFERRED.,

Audenried & Bowker,
Drexel Bullding, Phila.
WATER WORES BONDS
Guaranteed Principal and Interest by
Ameriean Water Works & Guarantee Company,

JOHN H.McQUILLEN & CO.

Members Philadelphia Stock Exchange
Syracuse Rapid Transit
Stocks and Bonds
104 South 4th Street, PHILADELPHIA

Wurts, Dulles & Co.,

BANKERS & BROKERS
125 South 4th Street
Members Philadelphia Stock Exchange.
Representatives of Spencer Trask & Ce.
: —

BOSTON.
ADAMS & COMPANY,

7 CONGRESS ST. BOSTON.
BONDS FOR INVESTMENT
' MEMBERS BOSTON STOCK EXCHANGE

New York Office, 40 Wall & 37 Pine Sts.

PROVIDENCE.

Weeden & Company,

BANKERS,

INVESTMENT SECURITIES.

HARTFORD

TAX FREE
January Investments
Netting 4 to 59,

{H. K. TAYLOR & CO.,,

NEW JERSEY.
EDWIN R. CASE,

' DEALER IN
NEW JERSEY SECURITIES,

. 15 EXCHANGE PLACE
Telephone 751. JERSEY CITY.

TOPEKA.

KANSAS
I buy any of the older issuesof Kansas bonds

D. H. MARTIN,

TOPEKA, « = - HKANBSAS
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Banhers and Brokers outside Tew York,
BUFFALO. LOUISVILLE. PITTSBURGH.

Buffalo Securities
BOUGHT AND SOLD

DANN & ROBINSON

Members N. Y. Stock Exchange
EXCLUSIVE PRIVATE WIRE

NEW YORK OFFICE, 111 Breadway
BUFFALO CFFICE, 1000 Elllcett Square

MEADOWS, WILLIAMS & CO.,

MEMBERS NEW YORK STOCK EXCHANGE
DEALERS IN

BOFFALO, NIAGARA FALLS AND
OTHER LOCAL SECURITIES

GEORGE R. TELLER,
BUFFALO, N. Y.
Investment Securities
Local Stocks,— BONDS.,

ROCHESTER, N. Y.
BONBRIGHT & HIBBARD

100 Powers Building,
New Yeork Steck Exchange.

Members: {Bochener Stock Exchange.
Chicage Beard ot Trade.

SPECIALISTS ROCHESTER SECURITIES
Dally Lists Malled on Application.

49, to 6% Bonds

MYRON W. GREENE
BANKER
Rochester Securitics

, DETROIT, MICH.
W. E. MOSS & COMPANY

BANKERS
Municipal and Corporation

| BONDS
UnlonTrust Bldg.,, DETROIT, MICH.,

MILW2UKEE

CHAS. SCHLEY R. M. FRIEND
MUNICIPAL
BONDS onstns
CORPORATE

CHAS. SCHLEY & CO,,

ESTABLISHED 1850 ,
MILWAUKEE, = - WISCONSIN

INDIANAPOLIS
J. F. WILD & CO.,

Bankers and Brokers.
OLDEST BOND HOUSE IN INDIANA

Municipal and Street Railway

Securities—A SPECIALTY
123 E. Market St.,, = INDIANAPOLIS.

JOS. T. ELLIOTT & SONS,

_ Investment Securitics
Members Indianapolis Stock Exchange
American Nat. Bank Bldg. INDIANAPOLIS

- N.Y. Correspondents : DOMINICK & DOMINICK.

HALSEY & HALSEY,
BANKERS AND BROKERS.
LOUISVILLE,

- INVESTMENT SECURITIES.

JOHN L. DUNLAP,

LOUISVILLE, KY.

Banker and Broker.
INVESTMENT SECURITIES
Street Railway Issues a Specialty
Member Lousville Stock Kxchang~
New York Correspondent, MILLER & CO.

RICHMOND.
Davenport & Co.,

BANKERS AND BROKERS,
RICHMOND. VIRGINIA,

ESTABLISHED 1860, -
Correspondence solicited and information fur
nished about Southern State, Municipal and Rail-
road Investment Securities.

Reference—Bank ot New York, N. B, A,

C. W. BRANCH. H. L. CABELL.

BRANCH,CABELL & CO.

Bankers,
RECHNOND, VA.,

Members New York Stock kxchange, New York
Cotton Exchange, Chicago Board of 'I'rade.

State and Municipal Bonds a Specialty.

Private wires to principal trade centres.

NASHVILLE.

Dealer in
NASHVILLE STREk® RY, SECURITIES
CUMBERLAND TELEPHONE STOCK

COULDING MARR,
NASHVILLE, TENN,

LANDIS BANKING CO,,

Telephone and Street Railway
Securities,
NASHVILLE, - -

SOUTHERN.

FOR SALE
URBAN RAILWAY COMPANY.
of LIMA, PERU,
1st Mtge. 53{% Bonds.

MOTTU & COMPANY

NORFOLK, VA.

Hugh MacRae & Co.,

BANKERS,

Dealers in Southern Investment fe=
curities of Every Description,

WILMINGTON, N, C.,
AND

WASHINGTON, D, C,
408 Colorado Bullding. -

TENN

OTTO MARX & CoO.
BANKERS AND BROKERS,
BIRMINGHAM, ALABAMA,

STOCKS AND BONDS.

Steiner Brothers,
BANKERS AND BROKERS,
Birmincham, = = Alabama.
Investment Securities.
LOCAL STOCKS AND BONDS.

NEWTON TODD

TRACTIONS AND
LOCAL STOCKS AND BONDS.

A. Strassburger,
STOCKS AND BONDS BROKER.

ESTABLISHED 1S863

ROBINSON BROS,,

Bankers,

MEMBERS OF NEW YORK AND
PITTSBURGH STOCK EXCHANGES

Wood and Diamond Sts,, PITTSBURGH

Established 1830,

Henry Sproul & Co.,

Bankers and Brokers

410 Wood St.,, - PITTSBURGH

MEMBERS:

NEW YORK, PHILADELPHIA, CHICAGO AND

PITTSBURGH BTOCK EXCHANGES AND
CHICAGO BOARD OF TRADEK,

PITTSBURGH, PA.
Established 1871,

Whitney, Stephenson & Co,,

STOCK BROKERS,
FRICK BUILDING.
Oldest Pittsburgh Members N. Y. Stock Kxchange

ROBERT C. HALL,

MEMBER PITTSBURGLL BTOCK EXCHANGE,

We make a specialty of all the Securities of
the great Pittaburgh Listriot.
240 Fourth Avenue,

 PITTSBURGII, PA.
Wo Jé BlaCk & CO.,

Members Pittsborgh Stock Lxchange.
INVESTMENT SECURITIES,
Columbia Bank Bidg.. PITTSBURGH.

We Bay and Sell

INVESTMENT BONDS
(NO S10ChR)
Correspondence Solicited

Municipal and Corporation

Securities Co.
of Plttsbureh, Pa.

James 8, Kuhn, Lie L. M?Clelland,
President Sec. & Treas.

" PA1D-UP CAPITAL, $200,000

AUGUSTA.
John W. Dickey,

BROKER,

AUGUSTA, GA.
SOUTHERN SECURITIES,

"WILLIAM E. BUSH,
INVESTMENT SECURITIES,

AUGUSTA, GA.

CORRESPONDENCE BOLICITED.

ATLANTA
DARWIN C. JONES,

ATLANTA, GA.
SECUI{ITIES, NEGOTIATIONS,

LOUISVILLE.
J. J. B. HILLIARD & SON,

LOUISVILLE, KY.,
BANKILRS AND BROKERS,
INVESTMENT BONDS,

A Specialty.

" SOUTHERN INVESTMENT SECURITIES.

FLETCHER BANK BUILDING, INDIANAPOL i8.

r FRASER

MONIGOMERY, ALA.

Correspondents, EX. NORTON & CO., N, ¥,

STREET RAILWAY bECURITlEB
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MANANAAAAAAANANAAANAARAAA AN,
Booneville St. Louis & Southern 6s HUUSTGN & TEXAS CENTRM
Cinc. Ham. & Dayton Refunding 4s
Pittsburgh Term. RR. & Coal 5s '
Peoria & Pekin Terminal 1st 5s General Mortgage 4% Gold Bonds.

(Southern Pacific System)

Little Falls & Dolgeville 3s DUE APRIL 1, 1921
Toledo Ry. & Terminal 5s ' , ,
Bush Terminal 4s & 5s '
New York & Jersey 5s G. W, Walker & Co.
Dawson Coal & Ry. 5s B BANEERS
Southern Indiana 4s|  Melevhene e s
AND ALL STEAM RAILROAD BONDS DEALT IN BY Interest Allowed on Deposits

' F. J. LISMAN & COMPANY, NEWBORG & CO.,

SPECIALISES I~y nTEAM RAILROAD SKCURIT: .

_ Members N. Y. Stoek Exchange . 44 &:::ER“;:::KAEZ. N. Y,
j 30 BROAD STREET; , NEW YORK. MEMPERG NEW YORK STOCK EXOHANGE.

Land Title & Trust Co. Building, PHILADELPHIA
169 East Jackson Boulevard, CHICAGO

. Allis Chalmers 58, 1936
404 C ildi
onnecticut Mutuai Bulld‘mg, HARTFORD Erie Convertible 4s, Series B.

§ Am, Tele, & Telegraph Notes, 1910,

i Denver Tramlway 6s " |LIBBEY & STRUTHERS :

St. 1 Cable 3s "y

] =, Fau Cf“ -4 2 B 30 Broad Street Deal in Bonds, 8tocks and Investment

i %ﬁﬁ{,’,egﬁo}f”pslﬁligfc ",i New Yeork 8ecurities and transact an arbitr

i et ee JGELNE o8 business with the principal European

5 Detroit Electrie 5s : stock markets. ’

i Kansas City, Mo., Metrop. 5s Central RR. of New Jersey 58 3832

B . Telephones g'ﬂs’lz Broad. Cable Addrass:

g Gulf & Ship Island 5s 4380 } “ NEWROSE.”

A A. LISMAN & CO.,| Mobile & Birmingham 1st, 48 B

Speelalisis in Uncurrent Issues. Mo. Pac.,_ Central sranch 4s AMERICAN TELEPHONE

Tel. 5950-1-2 Broad. 25 Broad St. Santa Fe Prescott & Phoenix 53 .

g PUl e s otk & AND TELEGRAPH

i eople’s Gas 58, 1947 NOTES

i PROCTER & BORDEN | Mutual Fuel Gas 5s, 1947 : (

i 7esti o Olomy E —_— :

‘ EQUITABLE BuiLDING, NEW YORK. Westinghouse Cony. - hoad '

: — | Rhoades & Compan
Helena Lt. & Ry. 5s JANUARY INVESTMENTS : p Y)
Portsmouth St. RR. & Lt. 5s —_ | 7 Wall 8t., Corner New St.,

. Norfolk & “"Qster.n Gen’l. 6s, 1931 Write or call for list NEW YORK.

f Georgia Pacific 6s f 64 i icldi :

. Nash. Chat. & St. L. 7s 0 I1Ssues  yielding Telephone 1135 Recter.
Detroit & Toledo Shore Line 4s° from 49, to 7%
Genesce & Wyoming 5s , I

; A .

. WE ARE PREPARED T0 BUY oR seLL: | Liawrence Barnum & Co., Commercial Cable Bonds

i Erie Convertible 4s Serics ‘B, 1953 BANKERS, e SaBTEDS .

1§ American Tele.& Tele. Notes, 1910 $7 and 290 Pins Strest Short=Time Canadian Provincial

I Pennsylvania 314s, 1916 ' PHILADELPHIA. WEW YORK. BOSTON. Bonds

Choctaw Okl. & Gulf Cons. 5s, 1952

_ UnitedOStatos Steel 1st 5s, 1951 .

i Republic Iron & Steel 5s, 1934 M A T U R I N G B 0 N D S HMhome'Bogen&BatteHB.

1 . o . Members New York Btock Exchage.

COFFIN & COMPANY, Write or call for our “Investors 25 Broad Steet, 160 St. James Street,

' B8ONDS List of Maturing Bonds’' with New York, Moutreal, Canada,

' 34 Pino Street, New York. _ comparative tables—a useful book Televhione No. 8430-1-3 Liroad

{ Tel. 6100-1-2-3-1-5 Zohn. - for bond buyers.

1 Virginia Midland. Gen. 5s January Circular No. 271

| Richmond-Washinton 4s containing descriptions and offering Hudson Companies Preferred

| Western North Carolina 6s of railroad and other bonds suitable .

] Missouri Kansas & Eastern 5s and safe for investment, now St.Paul RR.Warrants 1st ins.Paid
Pitts. Cinn. Chic. & St. Louis 41gs ready ‘ .

i i New York City Tax Exempt Stock

BECKER & S'I;ERLINU, LINCOLN & COMPANY

4 Tel. 985-986-987 Rector. LA

'» Cable Add. ":ieckster." 18 WnCIT ::-.. New York 18 WALL STREET .

e - = —=|Wadsworth & Wright,

t .

Members New York Stock Exchange

| BAKER, AYLING & COMPANY | o motsis sxee

Investment Bonds
J @ Fort Worth & Denver City 1st 6s, 1921
b [ Augusta-Aiken Ry. & EIL 5s, 1953

Land TIitle Bullding 50 i'ongress Strect Fonda Johnstown & Glov. 4145, 1952
b . Cayadutta Electric 1st 6s, 1922

o PHILADELPHIA BOSTON York Haven, Pa., W. & P. 1st 5s, 1951
i | | M. WOLFF,

1 DESCRIPTIVE CIRCULARS SENT ON APPLICATION e A, O O s 2T Willam St., N ¥

Phones: 6557-8358-6559 Broad

itized for FRASER
raser.stlouisfed.org/
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SOUTHER

FIRST MORTGAGE

: Price 9415

standing. The remalning

tween Louisville, Ky., and St. Louls, Mo.
$60,000,000 preferred stock and $1

PFAELZE

$250,000
N RAILWAY,ST.LOUIS DIVISION,

GOLD 4% BONDS, :

" Due January, 1951

and Interest.

The mortgage securing these bonds Is limited to $12,500,000, but only $12,250,000 were out-
250,000 bonds have just been sold and we have purchased the same.
We reserve the right to withdraw the bonds or advance the price without further notice.

These bonds are secured by first llens on that part of the Southern Raillway System which 1les be-
The Southern Railway operates over 7,500 miles, and has
20,000,000 common stock outstanding.
June 30, 1906, the Southern Rallway reported a total net income of $15,457,300; after providing for
interest, rentals and other deductions, there was a surplus over fixed charges amounting to $5,229,065.

For the year ending

R & Co.

BANKERS

BOSTON

25 BROAD STREET, NEW YORK

PHILADELPHIA

WE OFPER:

Bay City Gas 5s due 1920
Poughk. Lt., Ht. & P. Co. 1st 5s,1921
St. Joseph Ry. Lt., Ht.& P. 1st 5s,’37

Sutton, Strother & Co.,

104 SOUTH CALVERT ST.,
BALTINORE, MWD,

Members of Baltimore Stock Hxchanwe,

Austin, Texas, 4s & 5s

Marion (O) Water Co. Bonds & Stocks
Hudson River Electrie Co. 5s
Metropolitan Water Co. 4s '
Brainerd {Minn.) Water Co. Bonds.
St. Louis & No.Arkansas RR. Sec.

H. C. SPILLER & CO,,

Specialists in Inactive Bonds,
27 State ~ireet - «s08ton,

- Westchester Lighting 5s
Lexington Ave. & Pavonia Ferry 5s
Kings County Elec. Lt. & Power 6s
People’s Gas Lt. & Coke (Chicago) 6s?
New Orleans Ry. & Lt. 4l4s

PATERSON & CO,,

Tel. 1985-6 Rector. 20 Broad St.

-

N_ Y.

Lake County (Colorado) 4s
Detroit Edison 5s

Great Northern Ry. 4s Canada
Kansas City Mo. Gas 5s
Ogdensburg & Lake Champlain 4s
Omaha Council Bluff St. 5s
Dealers in Unlisted Inactive Stocks and Beads

F. W. MASON & CO,

53 Srate St.. BOSTON, MASS,

LEONARD F. HEPBURN, Broker

¢s public Service Corporation Bonds and Stocks
Exclusively.”

Tel. 3785-3783 Rectgr 20 New St., N.Y.City

N.Y. & Queens Elec. Lt. & P Pfd.& Co. Sks.
N. Y. Mutual Gas Light Co. Stock

Rochester Ry. & Lt. 55 1454

Georgia Ry. & Elec.5s 1932

Binghamton Gas Lt. Co. 5s 1938
_Columbus (Ohlo) Gas 5s 1932

Columbus (Ohlo) Crosstown 5s 1933

VICKERS & PHELPS,
29 Wall St., New York.
«“«GUARANTEED STOCKS”
Descriptive List Sent On Application.

A. E. Philbrick J. Willet Hai®

PHILLBRICK & HALL
BANKERS & BROKERS
Members New York Stock Exchange
25 Bioad 81, N. Y. Tel. 4301-2 Broad

HIGH-GRADE BONDS,
Stocks and Inactive Securities

St. Louis & San. Fr. 414s, 1908 & 1912
C. C. C. & Indianapolis 7s, 1914
American Investment Securities Stk.
American Tele. & Tele. Notes
Republic Iron & Steel 5s, 1934

Rosen, Stillman & Co.,

Members N. Y. Stock Exchange.
80 Pine Street, New York €ity Tel. 4640 John

Digitizg

SCOTT & STRINGFELLOW

Bankers & ;s rokers
RICHMOND, VA,

From time to time we make studles of rallroad
and industrial propertles for the benetit of our
clients.

We will upon application send our clrculars on
the following propertles.

58—Cent of Ga. Income Bonds.
59—Chesapeake & Ohio

60—Comp. B. & 0O.,C. &O. and N. & W
61—Comp. C. & O. and N. & W.
62—Chesapeake & Ohio Dividend

A. H. Bickmore & Co.,
BANKERS

BONDS of Public Service Cor-
porations carefully selected

for conservative investment
TO NET 43%% to b5%%.

30 Pine Street,

New York

HIGH GRADE BONDS.

Jester & Co.,

27 PINE STREET, NEW YORK.
TELEPHONE 237 JOHN.

S.C. HENNING & CO.,
New York, Louisville,
‘MEMBERS NEW YORK S8TOCK EXCHANGE.
New Orleans Ry. & Light Securities

Springfield Ry. & Light Securities

International Traction of Buffalo and
other Traction Securities

Securities

"~ W. A. WILLIAMSON,

Telephone 6 50.] hn 35 William Street

Richmond Passenger & Power 5s, 1925
Pittsburgh Shawmut & North.4s, 1952
Hudson River Water Power 5s,1914-19"
International Silver Dbt. 6s, 1933

FREDERIC H. HATCH,

Pealer in Unlisted Securities of Rallroads amd other
Corporations in the United States and elsewhere

Tel. 1116 Broad. 30 Broad 8t. New York

Connecticut Railway & Lighting Co.

BROOKS & CO.,

BANKERS,
SCRANTON

PA.

DEALERS IN
HIGH GRADE BONDS

Northeastern Pennsylvania Investment
Securitieg

Correspondents: Edward B. Smith & Co.
Members N.Y.and Phila. Stock Exchaages

©ur 1966 Manual of Northeastern Pennsyivanie
Sesurities, Now Out, Matled free on Request

MECARGCEL & CO.
BANKERS
5 NASSAU ST., NEW YORK.

3230 Rector

Telephones { 3931

=peclialists in
Northeastern Pennsylvania Securitles

A. N. CHANDLER & CO.
BANKERS.

111 BROADWAY  THE BOURSE,
NEW YORK. PHILADELPHIA.

FIRST MORTGAGE 5% RAILROAD, @AB
AND WATER- BONDS, AT PRICES %@
NET 8} TO 5)%. Ldst upon Applicalion.

SAUNDERS & JONES

Connecticut Traction Bonds

. 86 WALL ST.,, - - NEW YORK

BOND HOUSE OF

H. P. Taylor & Company,

348 Fourth Avenue, PITTBURGH

We Will Buy
Philadelphia Company Of Pittsburg
UNDERLYING SECURITIES;

Consolidated Gas of New Jersey 58
Wilkesb. & Haz.RR. Co. Bonds & Stk
E. I. Dupont de Nemours Powder Co.
Preferred & Com. Stocks.
Harrisburg (Pa.) Gas Co. 1st 5s.

GEO. P. BFSSELL,,

118 South Fourth St. Philadelphia, Pa.

St. Louis Memphis & Southeast. 414s
Portsmouth (Ohio) St. RR. & Lt. 5s
Wheeling & Lake Erie 5s

LEONARD SNIDER,
Tel. 1620 Rector. 66 BROADWAY

96 MILK

INVESTMENT SECURITIES

E. C. Stanwoobp & Co.

BANKERS.

STREET.

 BOSTON
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Fimancial

Tinancial.

TEEEQUITABLE

TRUST COMPAI
OF NEW YORK'

15 NASSAU STREET

Capital $3,000,000

ALVIN W. KRECH, President.

LAWRENCE L. GILLESPIE, Vice-President.
LYMAN RHOADES JR., Assistant Secretary.

TRUSTEES.
John F. Dryden
Frederick W. Fulle
Lawrence L. Gillespie
E. H. Harriman
T. H. Hubbard
Bradish JcBason
Otto H. Kahn
Alvin W. Krech
L. F. Force
D. H. Moffat
Paul Morton
Ralph Peters

C. F. Adams 2d
C. B. Alexander
H. M. Alexander
Hugo Baring

EF. R. Coudert
Paul D. Cravath
W. H. Crocker
T. DeWitt Cuyler
William A. Day
Henry C. Deming
M. Hartley Dodge

Surplus $IO 000 000

FREDERICK - W. FULLE. Sec. and Treas.
HUGH M. WALKER, Assistant Treasurer.

Winslow S. Pierce
H. H. Porter
Henry S. Redmond
Lyman Rhoades Jr.
J. Henry Smith

V. P. Snyder

Gage E. Tarbell
Sir William C. Van Horne
H. M. Walker
George T. Wilson
Henry Rogers Winthrop

Jones, Caesar, Dickinson, Wilmot & Co.

Certified Public Accountants.
v (Illinots) g

NEW YORK
54 William St.

CHICAGO
Tribune Bldg.

PITTSBURGH

Stock Exchange Bldg.

ST. LOUIS SAN FRANCISCO

Monadnock Bldg.

_ZINCINMATI,
'BONDS

WE OFFER
Cincinnati, O:, Ref. 314s
Clevzland, O. Parl\ 4s
Greenvnlle S. C Impt. 414s
Topeka, I\ansl\ Impt. 5s
Jasper County, Ga. , C. H. 5s

Full Particulars Mailed on Request

WEIL, ROTH & CO.

139 East Fourth Street
CINCINNATIL. O.

W. E.HUTTON &CO

INVESTMENT BANKERS

|Bonds and Stocks of Ohio

Companies.
_CINCINNATI, - -

OHIO.

NEW ISSUE
Barney & Smith Car Co. 59, 1st Mtfge Bonds
vated aly 1 1906. Due July 1930.
Price 10214.

EDCAR FRIEDLANDER

BROKER AND DEALER

CINCINNAT], - - OHIO.

COLUMBUS

WHITE, WAGNER & CO..
STOCKS AND BONDS

Miscellaneous Securities n all Markets
vEMBKR. COLUMBUS STOCh EXCHANGE

DENVER. COL.
William E. Sweet & Co.,

Municipal and Corporation

MEXICO. D. F. LONDON MELBOURNE BONDS
People’s Bldg. Apartado, 3029 . 3 Fredericks %&2::30%) QQueggUSStTg:;M] GROUND TLO0K EQUITABLE BUILDING
SEATTLE. WASH
o ST.Louls. | - ST. LOUIS. JOHN E. PRICE,

FRANCIS,BRO.&CO.

214 N. 4th Street.
ST. LOUIS

Members New York Stock Exchange,
Nt, Louix Stock Exchauwge,
Chicago Stock Exchange.

Investment Securities.

WHITAKER & CO.,

Investment Securmes

Special Attention to St. Louis Securities

PRIVATE WIRLS 1O
PRINCIPAL MAKKILLS

800 N. 4th ST. - - . ST.LOUIS

John N. Drummend Jr. # - Co..
Stocks and Bonds,
N.E.Cor. Fourth and Locust Streets,
S$7. LOUIS.

PRIVATE WIRES,

A. G. EDWARDS &
SONTS,

¢ STOCKS AND BONDS,

410 and 412 Qlive Street

ST. Louss.

1 Sroacway, NEW YORK,

/ !\ New York Stock Exenange.
} Chle ~ )
"f-mm-r-: ¢ Uhleago Stock e.xchange,
§ "l. houls Ntock Lxchange.
{ Cnicngo Bourd of Trade.

. DEALERS IN
INVE_STMF.NT SECURITIES.

G.H.WALKER & CO.
#07 dorth tih Strcet,

q $ New York Stock Exchange,
Membexsg\t Loums 8tock lixchange.

DEALERS IN .
Government Ponds and other
Investment Securities.

New York Stock Exchange.
Memh""{sr. l.ouis Stock Exchange.

Banker & 8Broker,

Municipal and ¢ orporation
1sONDS

BANK STOCKS

PORTLAND, ORE,

MORRIS BROTHERS

PORTLAND PHILADELPHIA

Municipal and Corporation
BONDS

PACIFIC COAST SECURITIES A SPECIALTY

-

LOS ANGELES
CALIFORNIA BONDS

Municipal. School District and ovporation

THEY PAY A Bl:TTFR RATE OF INTEREST
THAN BONDS OF THE SAME MERIT ISSUED
IN THE EAST

Correspond with us

Adams-Phillips Co.

LOSANGELES, CAL,. -

WM R STAATS CO..

CAVLIFORNIA MUNL IPAL,
SCHOOL AND CORPORATION
BONDS
TO NEU 4 TO 6 PER CENT

LOS ANGELES PASADENA

FIELDING J. STILSON cO.,
INVESTMENT SECURITIES,

MEMBER LOS ANGELES STOCK EXCHANGE
LOS ANQELE 5,
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- #inanct=i Financial
CHICAGO, — i

Bartlett, Frazier

& Careingron, | Wilkinson, Reckitt, Williams & Co.

STOCKS AND BONDS,
GRAIN AND PROVISIONS.

26 BROAD STREET NEW YORK, CERTIFIED PUBLIC ACCOUNTANTS
WESTERN UNION B8LDG. CHICAGO. ' -

MEMBERS:
NEW YORk STOCx EXCHANGE.
CHICABO STOC# EXCHANGE,

CHICAGO BOARD OF TRADE. Q.
PRIVATE WIRES, . Ok FleRs: - : o
- Chicago, = - 801-6 Marquette Building
A.O. Slaughter JI‘. & CO., New York, - - - - 52 rroadway |

STOCKk BROKERS H . . . . i
Successors to A.‘O. SLAUGHTER & CO. Phlladelphla' ® 607-8 Mutual Life bUIldlng ‘ i

139 MONKOE STRERD,
CHICAGO. ILL.

New York NStock kxchange.
New York Cotton Exchange,
New York Cottee EKxchange,
flembers: § New York Produce Kxchange.
Chicngo S1ock Exchunge, . LONDON AGENTS
Chicago Board of Trade,

{ =i, Lovis Werchnnin Kxchange. ) WOODTHORPE, BEVAN & CO.

Chartered Accouuntants

We have at all times large
amounts ot Hieh Gracde Muni-
cioal and Corvoration 8onds

veameionanoon whion |G B3 CHHAPIN & COMPANY

of trust tunos and would alwavs
be available as collateral. Cor-
respondence Invited.

W. B. McKeand & Co., STOCKS. BONDS, |
The RO(?‘(BYV Chlca"é- _ GR -1IN’ Pl{o‘rlSION S9 I
COTIiON, COFFEE '
A. G. Becker & Co., ]

{INCORPORATED.) NEW YOI STOOK EXCHANGE
~y” - NEW VORK COTTON KXCHANGE
COLVIMEH(/'[AL PAPEH’ NEW YORK COFFEE EXOHANGE
S, W, Cor, Monroe & La Saile Sts,, Chicago. g::s:gg ;’:;gf:; 3;‘0;'!‘::;2
MINNEAPOLIS.
WELLS & DICKEY CO. ROOKERY BUILDING 10 WALL STREET

MEINNEAPOLLES, MINN,

BONDs
MUNLICIPAL and COKPORATION

" GEO. 8 LANE,

Commercial Paper and Investments. EDWARD P, RUSSELL WALIER 8. BREWSTER C. L. PENISTON
EDWARD L, bREWSTER, Special Pariner

CHICAG? NEW YORK

MINNEAPOLIS, - - MINN.
© CLEVELAND. .
Hayden, Miller & Co. RUSSELL’ BE}E}}YOPSTER & CO.
Investment Securities EDWARD L. BREWSTER & CO.
Citizens Buliding. CLEVE!.AND,O. : ‘ BANKERS AND BROKERS |
MUNICIPAL ANb 137 ADAMS STREET and TRINITY BUILDING
PUBLIC FRAN(]J;:,INSII')ISCORBORATION Chicago | New York

MEMBERS OF

Bought and Sold.
Chicago Stuck Exchange Chicago Board of Trade

W J. HAYES & SON 5, New York Stock £xchange

CLEVELAND, OHIO. BOSTON, MA=R.

Dealers in High-Grade Investment Securities

Emery Anderson & Co.’ Circulars upon Application
INVESTMENT BONDS, , ‘ -
Qarfield Buildins, CLEVELAND,O. Commission Orders Executed for CASH or on  MARGIN
il R/ SER

Digit]
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| T. A. MclIntyre & Co.,

71 BROADWAY

~ AMERICAN TRUST & SAVINGS BANK| "y o soeezonane -

i . New Orleans Cotton Exchange

Liverpool Cotton Association,
CHICAGO ILL New York Coffee Exchange,
9 ® . New York Produce Exchange
Chicago Board of Trade

Direct wire connection Boston,

Capital, $3,000,000 - Surplus & Profits, $2,250000|  Obicaso, and New Orleans.

CORRESPONDENGE SOLICITED

-

Bramech Offices, 516 Fifth Avenue
; Delmonico’s and 305 Broadwa
Dealers in Higdh-Grade v

BONDS

. unicipal--Railroad--Corporation |LINCOLN & cCoO.,

# Suitable for Individuals, Trust Funds and Estates.

Orders Executed for Cash or on Margin,

j PRINCIPAL SECURE ; INCOME ASSURED

1 BONDS

Our offerings constitute a carefully selected list of bonde, which should serveto demonstrate

our exeellent facilitics for meeting the needs of discriminating investors. Lists mailed on request .
i ADDRESS “BOND DEPARTMENT"” 8 Wall Street, NEW YORK
;i’ ) ' Eftingham Lawrence - Robgrt H. simpson
d E. H. ROLLINS & SONS | EFFINGHAM LAWRENCE & C0. L
: " . - g i Members New York Stock Exchange,
' ' | NASSAU STREET CORNER WALL,
; B A N K E R S Telephones 4255-4%66-4257 Rector.
i ' PRIVATE WIRES TO PRINCIPAL CITIES.
1 DEALERS IN '
! ' We Make a Speciaity of
3x COVERNMENT, MUNICIPAL - " BANK AND TRUST CO.
i RAILROAD AND PUBLIC SERVICE STOCKS..
CORPORATION BONDS , P. ]. Goodhart & Co.,
*, Members New York Stock Erchenge, |
i : v 57 BROADWAY, - NEW YORK
i LIST ON APPLICATION.

: LADD & WOOD,

! Members New York Stock Exchange,
g 238-240 LA SALLE STREET s

i , ' , ) ‘NVESTMENT SECU'RITGIES.

! CHICAGO 7 WALL STREET, |
BOSTON DENVER SAN FRANCISCO : :

) | Wilson, Watson & Herbert,
i} _ o I T - Members N. Y. 8tock Exchange,

|

f

|

INTEREST ON BALANCES.

CHARLES HATHAWAY & COMPANY | rezowrane mse._susevou

Howard Lapsley & Co.,

. 15 BROAD STREET, N. Y,
CIBALERS-IN Transact a General Banking and Stock
Exchange Business,

\ . . )
i . . ACOOUNTS OF BANKS & BANKERS SOLICITED,
- COMMERCIAL PAPER | ‘i b
i Private Wires to Cincinnati and Chicago.

Al Branch Oftice, 300 Fifth Ave.

WM. FAHNESTOOK, Memb. N.Y. Btock Ex.
T. J. MUMFORD, " R. B. DOD8ON.

| - 205 LA SALLE STREET | Fahnestock & Co.,

CHICACO / BROKERS AND DEALERS IN
i G - |INVESTMENT SECURITIES.
; 2 WALL STREET

CHARLES W, FOLDS, Resident Partner BOODY, McLELLAN &CO.,,

BANKERS,
No. 57 Breadway, New York OClty
Members New York 8tock Exchange

NEW YOREk BOSTON v ST. LOUIS STOCKS, BONDS and INVESTMENTS,
45 Wall Strest 27 State Street 408 Olive Street v ENtEEE oT B |

For Investment or on Margin

T el
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B Financial
Cc. 1. HUDSON & CO,,

Nos. 84-86 WALL ST., NEW YORK.

Members of New York and Chiecagoe Stock Exehanges
Telephone 3070 Jehn.

Misocellaneous Seourities
in all Markets.

PRIVATE WIRES TO PRINCIPAL CITIES

| Chas. Fairchild & Co.,

Members N. Y. Stock Exchange
29 WALL STREET AND 3 BROAD STREET

BRANCH OFFICE )
Hotel Empire, 63d Street and Broadway

JOHN H. DAVIS & CO,,

) NO. 10 WALL STREET,
Banke s und Members of the New York
and Philadelphia Sieck Exchanges
Orders for Stocks and Bondae promptly exeocuted
upon all Kxchauges in this country and Europe. -
Kspecixl attention given to investments for Trast
Funds, Kstates, ete.

Defoslt Accounts Wecrived and
nterest Allowed Thereon

Robert H. Allen. Stanley D. MoGraw
Willlam M. Vanoe.

ALLEN, McGRAW & CO,,

24 Broad Stroet; New York.

, Members
N. Y. Stock Exchange.

R. J. JACOBS & CO.,

41 NEW S8TREET.
Members N. Y. 8tock HEHxchange.

Orders Executed for Cash or on Margin

“W. H. Goadby & Co.,

BANKERS AND BROKERS,
NO. 74 BROADWAY. NEW YORK.

R. T. Wilson & Co.,

BANKERS & COMMISSION MERCHANTS
_ 22 Wnall Strees Now Veork,

INVESTMENT BORM®S BANK AND TRUST
SECURITIES LOANS COMPANY STOCKS

J. G. Zachry & Co.

BANKERS. 46 W all Nt Wew Yeork

ESTABLISHED 186‘5

Peabndy, Houghteling & Co.

FIRST NATIONAL BANK BUILDING
CHICACO

INVESTMENT BANKERS
FINANGIAL AGENTS

Dealers in Railroad, Public Corporation
and Industrial Bonds and
Chicago City Mortgages
Constituting a most conservative class of

INVESTMENT SECURITIES

CHICAGO SECURITIES

Orders and Inquiries Solicited

MEMBERS NEW YORK AND CHICAQO 8TOCK EXCHANQES

PLympToN, GARDINERE& Co.

Bankers

232 La Salle St.,, = = CHICAGO

27 William Street - 50 Congress Street
NEW YORK BOSTON

STANDARD AUDIT CO.

41-43 Wall 8t, 43.49 Exchange PI,
NEW YORK
PERLEY MORSE } Certified Publlc

President Accountant
’Phone 2269 Broad

Eugineers.
J. G. WHITE & CO.

Engineers, Contractors,

43-49 Exchange Place, = NEW YORK

Investigations and Reperts on Eleoctric
Railway, Gas, Electric_Light, and
Power Transmission Properties
I‘or Flnnnclnl Insritmitons
and Investers.

Electric Railways, Electric Light and Electris

Power Plants Financed, Designed and Buik,
London Correspowndent:

J. G. WHITE & 00., Limited, “

9 Cloak Lane, Cannen 8t., . C.

Canadian Correspondents:
OANADIAN WHITE 00, Limited,

Montreal.

v Principal Philippine Office, Marila, P. I.

Digitizgfes FRASER

igfied Org

Edward Shearson Henry D. Sturtevant Henry W. Paret Caled W. Hammill
William H. Busk Charles A. Shearson E. Townsend Irvin

SHEARSON, HAMMILL & CO.

Successors to
COUNSELMAN & Co.

BANKERS & BROKERS

240 LA SALLE ST,, - - - - CHICAGO

MEMBERS
Chicago Board of Trade
Chicago 8tock Exchange

New York Stock Exchange

New York Produee Exchange
New York Coffes Exchange Milwaukee Chamber of Commerce

New York Cotton Exchange St. Louis Merchants Exchange
Liverpool Cotton Aseociation -

NEW YORK OFFICE, 7l BROADWAY
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A. O. BROWN & CO..
30 BROAD STREET

Members of the New York Stock and Cotton
Exchanges. Chicago Board of Trade and
Cleveland Stock Exchange.

DEAL IN
STOCKS, BONDS AND
MISCELLANEOUS SECURITIES
IN ALL. MARKETS -
Private wires to princlpal cltles. Tel 5555 Broad.
BRANCH OFFICES .
Waldorf-Astorta, N. Y. C Willlamsport, Pa.

Flatiron Building, I\'.Y'.C.. Wilkesbarre, Pa.
2 East 44th St., N. Y. C. Scranton, Pa,

Buflalo, N. Y St. Louis, Mo.
Clncinnati, O, Schenectady, N, Y.
Cleveland, O. Troy, N. Y.
Dayton, O. Utlca, N- Y.

Erle, Pa, Montreal, Can.

HARRIMAN& CO.,

TRINITY BUILDING, NEW VOB K
RANKERS AND BROKERYS,

Transact a General Banking and Stock Exchar.:
Business. We make a specialty of

Investment Securities.

BRANCAOFFICKE. NIGHT & "AY BARK .
527 FIFTH AVENUE,
Newport Office: Audrain Building.

A. M. KIDDER & CO

BANIKERS,

18 WALL BTREKET, NKW V O,
Established 1863,
MEMBERS OF NEW YORK STOCK EXCHA“(
Allow interest on deposits subject to sight che 'k
(?etx 1a:‘ln(.‘l sell on commission st xcks and bouds, an

RAILROAY BONDS :
GUARANTEED STOCKs

CHARLES FEARNN & CO

RANKERS,

Orders Executed on All Leading
Stock Exchanges.

'

vy New York Stock Exchange
¢! Philaadelphis Stock Exchange

833 Chestnut St., - PHILADELPHIA

Members :

JAB. LORIMER GRAHAM HENRY F. TAYLOK
WM. SHARP LEGGETT

GRAHAM, TAYLOR & CO.

Successors to
8. K. JOHNSON & CO.,

I8 WALL STREET, NEW YORK
Branch Office, Trov N. Y.
MEMBERS NEW YORK STOCK EXCHANGE

HENRY G. CAMPBELL, EDWIN P, CAMPBELL

H. G. Campbell & Co.,

11 Wall Street, New York.
MEMBERS NEW YORK STOCK EXCHANGE.

Securities Bought and Sold on Com-
mission.

Parkinson & Burr,

STOCK BROKERS,
Y WALLSTREKT, 053 STATKSTREE?
NEW YORK. BOSTON.’

Members of New York and Boston Stock Exchange
Private wire between the two offices,
Information given in re toall Boston Securitie.

and quotations furnished.

Jas. H. Olipbant & Co..

BANKERS AND BROKERS,
20 Broad Street, . . New York.

TELEPHONE NO.8A5 RECTOR
JAS. H. OLIPHANT FLOYD W. MUNDY
ALFRoD L. NORRIS J. NORRIS OLIPHANT
Members New York 8twck Exchanyge.

O; J. BRAND, W. R. THURSTO¥
Members New Yerk Stock Exchange.

74 BROADWAY,
INVESTMENT SBCURITIES

J- S. & R.D. FARLEE

MEMBERS NEW YORK 8TOCK EXCHANGE,
BROKERS AND DEALERS IN

§ |

GRANGER FARWELL & COMP’Y

BANKERS AND BROKERS

CHICAGO -
226 La Salle Street

NEW YORK
71 Broadway

‘ ( New York Stock Exchange
MEMBERS: y Chicago Stock Exchange
2 Chicago Board of Trade

Fiscal Agents for Railway and Lighting Corporations.

A. O. BROWN & CO.
MEMBERS ALL PRINCIPAL EXCHANGES

CHICACO OFFIZES:

Railway Exchange Building
S. . BARRELL .

O. A. CLMSTED § Maragers
TELEFHONES: 387 Postal Tel. Building:
Harrison, 6400
Auto, - 7383 D. A. NOYES, Manager

John F, L. Curtis

CLEMENT, CURTIS & CO.

BROKERS

Allan M, Clement Frank R. McMullin

\

219 LA SALLE ST., Rookery Building

New York S8tock Exchange
New York Coffee Exchange
Chicago Stock Exchange
Chicago Board of Trade

MEMBERS

IMPORTANT

Our office is open at 7a. m., with a direct private wire to New York
and special cable service to London. We are prepared to furnish

INVESTMENT SECURITIES.

11 WALL STREET, NEW YORK

quotations and execute orders on the London Stock Exchange.

e, st s LAl R LERE P -l oL S
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Kinnicutt & Co

1 Nassau Street, cor, Wali, New York

Feoreigu and Domestic
BANKERS

BILLS OF EXCHANGE
CABLE JRANSFERS
COLLECTIONS MADKE ON ALL EUROPEAN
POINTS '

INVESTMENT SECURITIES

Our pamphlet No. 55 on
YSHORT-TERM INVESTMENTS”
sent free on request.

Ashwell & {o.,

Members N. Y. Stock Exchange

30 Broad =:. - N+tW YORK
We are recommending for Investment
a first-class railroad stock yielding

4.56% , which we believe will double
in value in a few years.

THE INTERNATIDNAL BAhK

60 WALL STREET,

. . $600.000
1,750,000

C:pital and * urp us,
Deposits, . . .+ « .

Individual and Commercial Accounts Invited

Facilities Afforded for Transacting
Forelgn and Domestic Business . .

INTEREST PAID ON TERM DEPOSITS

THOS. H. HUBBARD, President.
J. S. FEARON, Vice-President.
JOHN HUBBARD, Vice-President.
JAMES H. ROGERS, Cashler.
CHAS. S. LIPPINCOTT, Asst Cashier.

BEADLE & MAXWELL.

Gzs and Electric
ENGINEERS

82 Beaver St,, NEW YORK
Examinations and Reports

HODENPYL, WALSRIDGE & CO.,

7 Wall St., New York.
Railroad, Street Ry., Gas & Elec. Light

SECURITIES.

Second Avenue Cons. 5s

Port Huron Division 1st 5s
Richmond & Danville 6s

Maryland Delaware & Virginia 1st 5s
West Va. Central & Pittsburgh 6s

C.L. PARMELEE & CO,,

Tel. 910-1 Rector 20 Broad St.. N. Y.

Arthur O. 8laughter-Jr. Frank W. Thomas Philip W, Seipp

A.O.SLAUGHTER JR. & CO.,

(cucc:ssors to A, O, SLAUGHTER & CO.)

BROKERS.

( New York Stock Exchange
I New York ¢ roduce Exchange
New York (o ton Exchange
MEMBERS { New York Coffee Exchange
l Chicago Board of Trade
Chicago Stock Exchange
[ St. Loms Merchants' Exchange

STOCKS, BONDS. GRAIN, PROVISIONS,
COTTON. COFFEE

139 MONROE STREET, N.Y. LIFE BUILD.NG,
CHICAGO.

INVESTMENT SECURITIES

PRIVATE WIRES TO ALL

PRINCIPAL CITIES

I?:abcock,’ RRushton

AND
T ouderbaclk

SB8UCCESSORS TQO

JOHN C. KING & COMPANY

BANKERS  BROKERS
lnvestment Securities

MFMBERS
NEW YORK STOCK EXCHANGE
CHICAGO S8TOCK EXCHANGE
CHICAGO BOARD OF 1RADE

““The Rookery’’
Chicago

18 Wall Street
New York

OTTOJULIUS MERKEL
BROKER
4 AND 46 WALL ST.. NEW YORK.

INVESTMENT SECURITIES..
Correspondrmee Invited

IF: your client wants a good

SPECULATION, with all the
sureness of a bond investment, you
cannot do better than recommend
American Telegraphone Company’s
Treasury Stock. Write for illus-
trated booklet No. 644. -

Sterling Debenture Corporation
%0 WALL ST. NEW YORK

BENJ. R. CAHN,

STCCKS, BONDS, GRAIN, PROVISIONS,

104 La Salle Strect,
CHICA GO,

Members New York and Chicago Stock Exchanges and Chicago Board of Trade.

PRIVATE WIRES TO NEW YORK AND BOSTON.
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A

NLEY BARRELL

AN~ A~~~

FREDERICK R. BABCOCK

FINLEY BARRELL & CO.

BANKERS AND BROKERS

( New York Stock Exchange

I New York Cotton Exchange

! New York Coffee Exchange

| New York Produce Exchange

* Philadelphia Commercial Exchange
| Chicago Stock Exchange

MEMBERS .

Chicago Board of Trade

St. Louis Merchants’ Exchange _
Minneapolis Chamber of Commerce
Milwankee Chamber of Commerce
Winnipeg Grain Exchange

Manadnock Block, CHICAGO

74 Broadway, NEW YORK

Chicago Branch Office, Railway E;(change Building

PRiVATE WIRES TO ALL
PRINCIPAL CITIES

JOHN F. HARRIS.

H, R. WINTHROP, gGeneral Partners
T. H. CUNNING v AM

J. A, RIPLEY, Special Partner

HARRIS,WINTHROP & CoO.

Stocks, Bonds and Grain

MEMBERS
New York Stock Exchange
Chicago Board of Trade
Chicago Stock Exchange

26 Pine Street 240 La Salle Street

NEW YORK CHICAGO
PRIVATE WIRES

4T B RALANS Leb

A

AV v T S8

Rookery
Chic

A, B. Leach & Co.,

BANKERS,

149 Broadway, NEW YORK

7 e e b T R ey e 2 e S T B MR e AT

140 Dearborn St., CHICA GO

28 State St., BOSTON

Edwin L. Lobdell & Co,,

BANKERS & BROKERS,

Building,
ago.

80 Broadway,
New York.

421 Chestnut St., PHILADELPHIA

BAKER & VAUCHAN,

BANEERS AND BROKERS
FIRST MORTQGAQE GOLD
Gas Bonds

20 BROAD STREET, NEW YOREK
1 BONDS 2 Woll Street,
f WY CITY.
4 AND ALL UNLISTED MARKETABLa| GV YORK CI
3 SECURITIES.
i
i

W.E.R.SMITH & CO.,

20 Broad Street

New York,

T R

C.B. VAN NOSTRAND,

36 WAILL STREET,
Investment Securities

Y ed for FRASER .
Kraser.stlouisfed.org/

NEW YORK S8TOCK EXCHANGE
NEW YORK PRODUCE EXCHANGE
CHICAGO S8TOCK EXCHANGE

SIDNEY C. LOVE & (0,

STOCKS, BONDS, GRAIN, PROVISIONS,

- Rookery Buildiné‘
CHICAGO.

Chamber of Commerce,
ST. LOUIS.

Chamber of Commerce,
MINNEAPOLIS.

MEMBERS

CHICAGO BOARD OF TRADE
MINNEAPOLIS CHAMBER OF COMMERCE
ST. LOUIS MERCHANTS’ EXCHANGE
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' OFFICE OF

Title Guarantee & Trust Company

176 Broadway, New York, January 16th, 1907,

At the Annual Alecting of the Stockholders
of this Co:npity, held January 15th, 1907, the
following gearlemen were duly ciected Trustees

CLASS EXPIRING IN TUHIE YEAR 1vos:

Henry RRoth.
EXPIRING IN THE YEAR 1909;
- James 1. Manning.

CLASS EXPIRING IN THE YEAR 1910:
Frank Bailey, Augustus 1. Juliliard,
Charles S. Brown, William J. Matheson,
Fdward 1", Bedford, I'rederick Potter,
Julien T, Davies, Charles Richardson,
Charles R, tlenderson, Jacob L. Schitt,

At a subsequent mecting of the Board, the
foliowing officers  were unanimously  elected:
Mr. CLARENCE H., KELSEY, President; Mr.
FRANK BAlLEY. Viee-President; Mr., [LD-
WARD O, STANLEY, Sceond Viee-President,
Manaver Banlking Departments Mr., CLINTON

CLASS

D. BURDICN, Thicd Vice-President; Mr. J.
WRAY CLEVELAND, Sceretary;  Mr., AR
THUR TERRXY, Treasurer; Mr. PRANK L.
SNIFFEN, Manager "of the Brookiyvn Panking
Department; Ar. JOHN W, SHEPARD., As
sistant  "Treasnrer; Mr, NELSON B. SIMON,
My, HORACE ANDERSON and Mr. DAVID

BLANK, Assistant Sccretaries,

AY CLEVELAND, Secretary,

wn

i R

THE

FIRST NATIONAL BANK
OF MORRISTOWN.

Morvistown, N, J., January 12th, 1907,

At the Annual Meeting of Stockholders for e
Electlon of Directors nela Jan. sth, 1007, the fol-
lowing gentienen were unanimously elected to
serve for the ensuing yvear:

Melvin 8. Condict , Rudolph H. Kisscl,

Joseph B Diclson, Robert H. AMeCurdy,

Chas. \V. Enuls, D. Hunter MceAlpin,

H. Waid Ford, Guy Minton,

Francis S, Hovt, - Atbert H. Vernam,

Theodore I°, Ning, Jos. M. Van Doren,
Geocee B, Wilson,

At the tirst mecting of the new Board of Dirce-
tors Mr. ALBLERT H. VERNAM was re-clected
Prestdent  and Mr. RUDOLPH  H.
First Vice-President  and  Mr., GUY MINTON

Sccond Viee-President,
JOSEPIT H. VAN DOREN. Cashler.

_fhe“bon-{n—ze}c_:ml 'f'rust Company
of New York

At the Annual Meeting of Stockholders of this
Company, held Janaary 16th, 1907, the following
weire clected Directors:
Kimball C. Atwood,
Herman Auerbach, James . MeGraw,

G. J. Baumann, 1. A. Mekeel,

Henry Dazlan, . E. Moore,

George W, Elkins, R. R. Moore,

A. L. Erlanger, 1., H. Perlman,

E. H. Fallows, Charles G. Phillips,

Joseph R. Grismer, W. D. Sargent,

Al. Hayman, I.. D. Smith.
Inspectors of Election:

Hollis E. Cooley, De Witt C. Flanagan.

At a subscquent mecting of the Board of Di-
rectors, Mr. R. R. Moore was elected President
and Mr. G. J. Banmann Vies President .

s AMES HIGGINS. Secretary.

FULTON TRUST COMPANY
OF NEW YORK
30 NASSAU STREET
At the Annual Meeting of the Stockholders of
this Company, held on the 16th day of January,
1907, the following centlemen were unanimously
cleeted Trustees or Directors of the Company
for the term endinge January, 1910:
J. ROOSEVELT ROOSEVELT
Pl cHesyB
EDWIN A, CRUIKSHANK
HENRY K. POMROY
HARRISON BE. GAWTRY
LERED B, MARLING
RICIHARD H., WILLIAMS
ARCHIBALD D. RUSSELL.
And the followlng gentlemen as Inspectors of
Election for 1908:
NEWBOILD T.
ARTHUR D. WEEKES
PERCY R. PYNI.
IHENRY W. REIGHLEY, Seerctary.

Edward A. Kerbs.

LAWRENCE

NOTICE INVITING PROPOSALS FOR SALE
AND REDEMPTION OF BONDS OF

Pacific Gas & Electric Co.

Notlce Is hereby given that In conformlty to |

the sinking-fund provisions of its general and
collateral trust mnortgage bearing date Jan., 2,
. 1906, and pursuant to a resolution of its Board of
Directors adopted Dec. 26, 1906, the Pacific Gas
& Elecetrie Co, has paid to the Unlon Trust Co.
of San Francisco, Trustce under sald Trust Mort-
gage, the sum of Two Illundred and Fifty Thou-
sand Dollars ($250,000) to be applled to the pur-
chase of as'many of the outstanding bonds secured
by sald Trust Mortroege as sald sum will purchase.
and in conformity with said Trust Mortgage sald
Pacltic Gas & Electric Co. hereby invites scaled
roposals for the sale of any of Its outstanding
onds secured by sald Trust Mortzage at prices
to be named In satd proposals.

Sald proposals must be addressed to the Paclfic
Gas & Electric Co. at No. 925 Franklin Street’
San Francisco, California, endorsed **Proposal for
Sale of Bonds,” and must be delivered to or re-
ceived by the Company at the above specified
place, on or before the 23d day of January, 1907,
at 3:30 o'clock p. m., at which time the proposals
will be opened and the offers of the lowest bidders
accepted. The proposals must specify the seflal
numbers of the bonds offered for sale and must
offer the whole or any 1)art of the lot tendered,
with the price speeltied.

By order of the Board of Directors San Fran-
cisco December 31 1906,

(slened) CHARLES W. CONLISK,

Secretary of Paclfic Gas & Electric Company.

ER

KISSEL ,

We Offer at 100 and Interest

$1,500,000
Sierra Madre Land & Lumber Go.

First Mortédage Gold 6% Sinking Fund Bonds

TOTAL AUTHORIZED ISSUE, $3,000,000

Dated Dec. 1, 1905. Maturing Serially, $75,000 Annually, Dec. 1, 1911 to 1930
inclusive. After Dec. 1, 1915, any bends outstanding subject
to call at 110 and interest.

Interest payable June 1 and December 1 at

KENICEERBOCKER TRUST CO., NEW YORK, Trustee

SINKING FUND. $1 50 to be paid to the trustee for each 1,000 feet of tim-

ber cut.

A CONTRACT with the Greene Consolidated Copper Co. provides that each year
for 25 years that company must purchase $1,000,000 worth of lumber at

market prices.

The protit on this one contract is estimated at $400,000 an-

nually, which would more than cover the $180,000 annual interest charge
and retire the required $150,000 bonds annually beginning 1911.

NET EARNINGS cstimated by the President of the Company beginning January,
1907, at $1,200,000 per annum, or over six times the interest charges.

BONDS ARE FIRST MORTGAGE on 2,315,000 acres (3,618 square miles) of
timber lands in the States of Chihuahua and Sonora near United States bor-

der. Area nearly as large as Connecticut.

Probably largest timber tract

under one ownership on the continent.

ESTIMATED AMOUNT OF TIMBER ON THIS TRACT IS 18,000,000,000
(Eightcen billion feet), having a minimum estimated value of $3 per thousand
feet standing, or $54,000,000. As the mortgage is limited to $3,000,000,

the valuation is 18 times the amount of the loan.

Value of the timber, cut and

marketed, estimated at $360,000,000.

ARRANGEMENTS ARE BEING PERFECTED FOR HANDLING OVER 100,-
000,000 FEET of lumber per annum at the mills of the Company now built

and in course of construction.

A railroad has been completed to the property

and all facilitics for the economical production of a great quantity of lumber

are in readiness.

There is an assured market for practically all the lumber

the Company can produce, in northern Mexico and in Arizona and New

Mexico.

WE

WILL FURNISH CIRCULAR giving letter of Col. W. C. Greene, President

of the Company, report by our own expert, Mr. J. P. Brayton of Chicago,
and map showing location and railroads. )

Messrs. Dillon & Hubbard of New York approve the legality of the issue.

AS THE BONDS ARE SERIAL, WE WOULD SUGGEST ORDERING AT
ONCE TO INSURE CHOICE OF MATURITIES.

MASON, LEWIS & CO.

Chicago Boston Philadelphia

e

GEOD. D. COOK & CO.

New York

CINCINNATI INDIANAPOLIS ST. LCUIS &

CHICAGO RY. CO.
New York, Nov. 1, 1906,
The undersigned, Sinking IFund Commissioners
ander the C. I. St. L. & C. consolidated 6 per

cent mortgage, hereby certify that we have this

day made a drawing of bonds to be applied to
Sinking Fund Account of November 1, 1906, in
accordance with provisions of mortgage, and that
bonds bearine numbers as follows, viz., 105, 216,
522, 855, 1098 and 1170, have been drawn for

such purpose, and that Interest on sald bonds !

shall ccase from and after the. 1st day of May, |
at 105 per cent |

1907, and the bonds taken u
and accrued Interest to sald date.
W. H. NEWMAN,
J. D. LAYNG

HERVEY BATES,
Sinking Fund Commissloners.

WEBB & CO.,
INVESTMENT SECURITIES.

74 BROADWAY, NEW YORK

EX. NORTON & CO.,

852 Exchange Place, New York.
Ex-NorTton, Mem. NY.8tock Ex. Geo. F. NORTON
INVESTMENT SECURITIKES
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Aividends.

THE NEW YORK TRUST COMPANY,

26 BROAD STREET -

Surplus and Profits, $10,941,994

P

COapital, $3,000,000,

OFFICERS

OTTO T. BANNARD, President.

FREDERICK J. HORNE, Secretary.
HERBERT W. MORSE, Asst. Secretary.
ARTHUR S. GIBBS, 2d Asst. Secretary.

WILLARD V. KING, \ ,
ALEX. S. WEBB JR., fVice-Pres’ts.
MORTIMER N. BUCKNER, Treasurer.

TRUSTEES

Otto T. Bannard. Charles W. Harkness, Gordon Macdonald,
S. Reading Bertron, James N. Hill, John J. Mitchell,
James A. Blair, I'. N. HofIstot, James Parmelee,
Robert W. deForest, Arthur Curtiss James, George \V. Perkins,
John B. Dennlis, Frederic B. Jennings, John S. Phipps,
Elbert H. Gary, Walter Jennings, E. Parmalee Prentlice,
Joseph P. Grace, Chauncey Keep, Norman B. Recam,

Woodbury Langdon, Edmund D. Randolph,

B. Aymar Sands,
Joseph J. Slocum,
John W. Sterling,
James Stillman,
Ernst Thalmann,
Myles Tierney,

P. A. Valentine,

Statement of NDecember 31, 1906

RESOURCES. ' LIABILITIES.
Cash In Bank and Offlce__._____ __ $5,924,252 00 Capital Stock_______ . ___________ $3,000,000 00
Loans on Collaterals_ ____________ 28,895,381 60 *Surplus-and Undivided Profits___. 10,941,994 52
Bllls Purchased. - _____________ 2,593,491 58 Deposits __________ e e .- 40,427,993 02

Stocks and Bonds, Market Value.
Bonds and Mortgages_ _ .. _______
Interest Recelvable_ . ____________

13,083,703 03 Interest Payable
3,412,743 00
490,969 03

30,552 70

$564 400,540 24 $54,400,540 24

* Net earnings for 1906 were $1,520,602.

GUNN, RICHARDS & CO.

PUBLIC ACCOUNTANTS

43 EXCHANGE PLACE, NEW YORK CITY

Also at CHICAGO—First National Bank Building. BO:TON_—50 Congress Street.
MONTREAL—Bank of Ottawa Buiiding.,

Aectiugs, | Ao Lcase

Office of .
BROOKLYN RAPID lRANslT COMPANY, TO LEASE
Clty l(;(fm\)lm]\r\'h\(())rrl\nmm'lvn The large and commodious offices on the
e o First Floor of 56 Wall Street

J:lnuary 7th, 1907.
The annual mectine of stockholders of the extending throush to Pine Street, with vault and
basement on Pine Sueet, now occupied by the

Brooklyn Rapid Transit (nmp.m\ for the election
t.lrlrrcncm( )()“h:i‘“)t'i i‘(;:: ‘(t’l \(‘l‘{‘(‘“(‘)ii‘ (l((l) \\(:ll“\j‘ ‘t'l“ll ]‘]’(l.; London Assurance Corporation, who are soon to
3 i ¢ ' ren - Tillis tree COTN O aide . N
next succeeding annual meeting, and for the pur- | XL“{(;,\p(l\,t?o\\“l-'i!['mg) \{}f l»\rfliv(l\ol_L)]él\“\'!ihldétn 11"{“13{,1
pose of transacting such other business as may be| ° : s e & S vt IR SR She .
duly brought before the meeting, will be held at | m——————
12 o’clock noon, on I'riday, January 23th. 1907, |
at the office of the Company, 85 Clinton Street, | m ‘t I
Borough of Brooklyn, New York City. The | L ‘ttl Ct
Bolls will remain open for one hour. ‘The transfer | s RS
ooks will he closed at 3 p.m. on Friday, January | it . _— il . .
11th, 1907, and will remain closed until 10 a. m, | “‘t()\t[')d bl’\.[f[‘,bl‘\.‘l:\“\f‘ w"\‘\]'ll;?i who h““.ldema
on the day lmmm!!:nvly succceding the final ad- | onstrated his ability to sell Electric Railroa
journment of said stockholders' mecetinge. | hnu.ds. ‘,—\n excellent position, offering oppor-
C. D. MENEELY. S(‘('l:(-t:u'\' | tunity of promotion, with a. well-known Bond
= : : House.  Address E., care of Financial Chronicle,
T — ™ | P.O. Box 958.
Tho “ L nso & " A New York Banking flouse wants a repre=-
. - . sentative with good connections and clientele
STOCK BROKIERS to cover Springfield and vicinity. Liberal
| arrangements will be made with right party.,
All answers strictly confidential. Address,
X. Y. Z., P.0. Box 822, N. Y. City.

Members of N.Y.and Boston Stock Exchangs

NEW YORK

Tel. 2500 Rector

71 Broadway,
PRIMROSE & BRAUN,

New York City ®Bsnk, Trust ano
Fire Insurance Stocks .

38 New Street - NEW YORK

Prlvate Wires to Boston, Hartford, Ncw Haveu and
Philadelphia

TR W Ayt N e S

3P, AL

104TH SEMI-ANNUAL CASH DIVIDEND
1llinois Central Railroad Company
The Board of Directors has this day declared
a regular semi-annual cash dividend of three and
one-half per cent, In cash, payable March 1,
1907, to the holders of the Capital Stock of the
1llinols Central Rallroad Company, as regis-
geire(} 51(}37the close of business, Thursday, January
For the purpose of the above dividend the
stock transfer books will be closed at 3 p. m. on
Thursday, January 31, and remain closed until
the morning of Thutsday February 21, 1907.
A. G. HACKSTAFF, Secretary.
NEW YORK, January 16, 1907.

LOUISVILLE & NASHVILLE RR. CO.

The Board of Directors of the Louisville &
Nashville Rallroad Company this day declared a
semi-annual dividend of THREE (39%) PER
CENT, payable on and after February 11, 1907, to
such as shall be registered stockholders of the Com-
pany at 3 o’'clock P. M. on January 21, 1907.

The stock transfer books will close at 3 o’clock
P. M. on January 21, 1907, and reopen at 10 A.M.
on February 13, 1.)07

CHECKS willl be malled to stockholders who
have filed PERMANENT DIVIDEND ORDERS
at this office.

E. L. SMITHERS, Ass't Treasurer.

New York, December 20, 1906.

THE HELENA LIGHT & RAILWAY CO.,
43-49 Exchange Place,
New York City.

A dividend of 1!{9 on the preferred stock of
the Company for the quarter ending December
31st, 1906, and a dividend of 1% on the common
stock of the Company, have been declared by the
Board of Directors.

Dividends are payable Ianuary 31st to stock-
holders of record January 23rd, 1907.

Transfer books of the (ompa.nv will be closed
from 3:00 P. M , January 23rd, to 10:00 A. M.,

February 1st, 1907.
GEO. W. BUNNELL
Treasurer.

AMALGAMATED COPPER COMPANY.

42 Broadway, New York, January 17th, 1907.

At a meeting of the Directors of the Amalga-
mated Copner Company a dividend of ONE AND
ONE-HALF PER CBNT (1%Y,) and an extra
dividend of ONE-HALF PER CENT (14°%) was
declared payable Februdry 25, 1907, to stock-
holders of record at 3 o'clock p. m., Thursday.
January 24, 1907. Transfer books close at 3
o'clock p. m., Thursday, January 24, 1907, and
reopen at 10 o'clock a. m., Monday, February 11,
1907.
’ A. II. MELIN, Secretary & Treasurer.

AMERICAN LIGHT & TRACTION COMPANY.
40 Wall Street. N. Y. City.
Jan. 15, 1907.

The Board of Directors of this Company, at a
meeting held to-day, declared the regular divi-
dend of 1159, upon the Preferred stock and a
dividend of 1'{ % upon the Common stock of the
Company, payable February 1, 1907, to stock-
holders of record at the close of business January
19, 1907.

The stock transfer books wlll close January 19th
at 12 o'clock noon and will reopen. February 1st

at 10 o'clock A. M
JAMES LAWRENCE,
Secretary.

MARYLAND TRUST COMPANY.
Baltimore, January 15, 1907.
At a mecting of the Board of Directors of the
Maryland Trust Company held this day, a divi-
dend of 6% was declared on the Preferred Stock
of the Company for the year 1906, payable Feb-
ruarv 1, 1907, to the holders of Voting Trust
Certificates of record January 24, 1907.
Transfer Bool:s will close at office of the Safe
Deposit & Trust Co. of Baltimore., Agent, at
3 P. M. on January 24th, and re-open February
2nd. 1907,
Dividend checks will be mailed.
L. S. ZIMMERMAN,
Secretary.

Office of
LOUIS & SUBURBAN CO.
January 11th, 1907,

The Board of Directors has this day declared
the recular quarterly dividend of One and one-
quarter per cent upon the Preferred stock, pay-
able ¥February 1st to stockholders of record at
the close of business Januarv 15th, 1907,

C. A. PEARSON JIR..
f Treasurer.
A“Cl\lC ~\N LHILLF L()“P ANY.
New York, January 16, 1907,
he monthly dividend of ONE PER CENT
on the common stock of thils Company has this
day been declared, navable February 20th next,
to all common stoclholders of record at .3 P M:
on FFebrimry 1.1, 1 107,

Cogmmon stoels transfer books will -close at
Feby l.n\ 14th and reopen February
21st at 10 AL M.

HENXRY ROWLEY, r'L‘I\IH(’I'

THE EAST ST.

Office of the
ROCHESTER & PITTSBURGH
RATLWAY COWIPANY.
Non. 36 Wa'!l Strec . New Yori, Jan, 18-1907.

BUFFALO

Dividends of three per cent on. the preferred -

and of three per cent on the common stock of
this Comnany have I‘ en decel: 1‘((!_. pavahle Feb-
ruary 15th next to stockholders of record Febru-
ary Sth next. (h((l\\ will T'e mailed to stock-
holders. - J.H., HOCART Sceretary.

Thornton, Mo“rum & Co,

Kansas City, Mo.
f K.C. Rv. & Light Securities

: nm{LﬂLm < Local Bank Stocks

t Kans.& Mo. Municipal Bonds

-
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- $2,000,000

IPPINE GOVERNMENT, CITY OF MAN

A

Sewer and Waterworks Construction 4% Registered Gold Bonds

Dated January 2, 1907

Interest payable quarterly, January, at U 8. Treasury.
TAX FREE THROUGHOUT THE

Due January 2, 1937

UNITED STATES

Issued Under Authority of Acts of the Congress of the United States of July 1, 1902, and February 6, 1905.

Redeemable at the option of the Philippine Government at 100 and interest after ten years from date.

These bonds offer all the advantages of UNITED STATES GOVERNMENT BONDS for invest-
ment by Estates, Carporations, etc., desiring absolute security, combined with exemption from taxation.

Having sold over half of this issue, we offer the unsold balance, subject to previous sale, at
{085 and Interest, to net 39, if redeemed in 1917 and over 3149, if held to maturity. :

Illinois Trust & Savings Bank

239 LA SALLE STREET

CHICAGO

205 LA SALLE ST.

Wm. A. Read & Co.

25 NASSAU ST.

CHICAGO NEW YORK

Notices.

Chicago, January 15, 1907.

Tor the Stockholders of the Chicago
& North Western Railway Co.

At a meeting of the Board of Directors held on
he fifteenth day of January, 1907, the following
preamble and resolutions were adopted:

““Whereas, The Stockholders of this Company,

“at the annual and speclal meeting held on the

18th day of October, 1906, adopted resolutions
Increasing the capltal stock of this Company by
an amount of common stock sufficient to make
the aggregate capital stock $200,000,000, and
authorizing the Board of Directors to Issue such
common stock from time to time and In such
amounts, within the total authorized capital
stock, as such Board of Directors might deter-
mine, and for any purpose allowed by law:

*‘Resolred, That to obtain funds for the purpose
of constructing, Improving and equipping its
rallway, there be issued an additional amount of
common stock equal to twenty-tive per cent of
the total preferred and common shares now
outstanding;

‘““Resolved, That all stockholders of the Com-
pany shall be entitled to subseribe to such addi-
tlonal stock at the rate of $100 per share to the
extent of twenty-live per cent of thelr respective
holdings as shown upon the stock books at the
close of business on Saturday, the second day
of February, 1907, and that the right to such
subscription  shall  terminate with Saturday,
the 16th day of March, 1907, on or before which
last-mentioned day payments for all amounts
subscribed shall be made,  Certiticates of stock
for the amounts so paid shall be {ssued and dated
on March 18, 1907, for all full shares, which stock
shall be entitled to all dividends thercafter pald,
and serip certiticates, which will pass by delivery,
but which will not be entitled to participate in
dividends, shall be lssued for fractions of shares.

- Such certificates shall be exchangeable for stock

certificates for amotnts acgrerating a full share
or a multiple thereof, providing such exchange
be made on or before September 1, 1907, After
that date no exchange <hall be made, but frac-
tlons shall be redeemable at thelr proportionate
value at the rate of $100 per share. The Board
of. Directors shall have power to scll or dispose
of suech stock as mayv not be subscribed for by
stockholders, or. if subscribed for by them, shail

not be paid for, in <uels manner and at such price,
but not less than $100 per share, as may In their
judement be decemed hest.” ’

-To carry the forecohtr resolutions into effect,
the"transfer books of the stocks of thie Company

wil be elosed upon Saturday, February 2d, 1907,
and will reopen on Monday, the 18th day of
March, 1907.

Warrants reprecenting the subseription rights
in the additional stoek anthorized by such reso-
Tutions, aceompanied by a cireular containing full
explanations will be matled by the Treasurer to
stockholders as soon as possible after the elosing
of the transfer books upon February 2, 1907.

By order of the Board of Dircctors.

E. E.OSBORN, MARVIN HUGHITT,
Secretary.. President.

DES MOINES & MINNEAPOLIS RAILROAD
FIRST MORTGAGE BONDS.
MILWAUKEE LAKE SHORE & WESTERN

RAILWAY 20-VEAR DEBENTURES OF 1507 | TR ()R TN AUTOMOBILE
A Tour for Business Men’s Families

Few vacancies for desirable people 1n small
Apply for particulars to

CAMILLE THURWANGER, N. E. Conservatery

1st, 1907, will be pald when due upon presenta- ;
tion at the office of the Treasurer of the Chicagzo |
& North Western Rallway Company, 52 Wall
Street, New York City. |

Interest,on the bonds will cease on and after|

that date. _..*
R. H. WILLIAMS, Treasurer.

.
OAKLEIG

JOHN E. BORNE, CHAIRMAN ExEc. Com.
"JOHN D. CRIMMINS, VICE PREST,

WILLIAM H. LEUPP, ViCcE PREST.
HEMAN DOWD, VicE PREST.
H. B. FONDA, TREASURER

OFFICERS
H THORNE, PRESIDENTY -

FRANK L. HILTON, SECRETARY
CARLETON BUNCE, AsSsS'T SECRETARY
W. J. ECK, ASS'T SECRETARY

JOHN G. BOSTON, 3JOLICITOR
FRANK W. BLACK, AuDITOR

The Treust Compawy of Admerica

CAPITAL AND SURPLUS, $12,700,000

135 BROADWAY

CHARLES T. BARNEY
A. D. BENNETT

JOHN E. BORNE

WM. H. CHESEBROUGH
JOHN D. CRIMMINS
RICHARD DELAFIELD
ASHBEL P. FITCH
ANSON R. FLOWER

H. B. HOLLINS

JAS. S. KUHN

FRAN

SETH

JOSE

CORD MEVER

RANDAL MORGAN
MORGAN J. O'BRIEN

LOWELL M, PALMER
HOSMER B. PARSONS
STEPHEN PEABODY
MARSDEN.J. PERRY

BRANCH, 36 WALL STREET

DIRECTORS i

E. CLIFFORD POTTER

JOHN J. RIKER

WM. F. SHEEHAN

GEO. R. SHELDON

HENRY F. SHOEMAKER

PH J. O'DONOHUE, JR. JAMES W. TA PPIN
OAKLEIGH THORNE
ROBERT B.VAN CORTLANDT
W. K. VANDERBILT, JR.

P. A. B. WIDENER

K R. LAWRENCE

M. MILLIKEN

FWawed,

WANTED.—To engage the services of an able, experienced Auditor, now
‘engaged, with a brilliant record, who knows all there is to know about account-
‘ing; an honest, strong, cool, level-headed man, who can handle the accounting
' of a number of railroad corporations and affiliated companies, and men working
under his instructions, and keep his work from day to day in such form and
' condition that it will be simple and clear to a layman in accounting; a man
' of initiative, push and vim, who will bend and mold his accounting to meet
' the views of laymen in that line of work seeking only honest, simple and clear
Emethods; a well-balanced man without nerves; a man of the old school, loyal
'and true, and one who controls his feelings to such an extent that his coun-

tenance is immovable no matter what happens; one who is prepared to trade

,on the basis of a twenty-year engagement in return for every dollar his services
'are worth during that period of time.

|

None but those who can absolutely meet all of above requirements need
‘apply. ‘Address until March 1st, H. A. ENSIGN, 31 Nassau Street, New York.

private party.

BOSTON, MASS.

THE

GALVIN 'rom%xfs' v !["r[gA 'En'w'}%f“
: GEO. 8. TALBOT, Asst. Cashier

BATTERY PARK NATIONAL BANK

24 STATE ST. (Opp. New Custom House,)
Shipping and Export Accounts Invited,

t
B.DAY, Cashier
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LAWYERS MORTGAGE COMPA

ANNUAL REPORT—JANUARY I1st 1907.

] i . . l INCREASE OF CUSTOMERS.
espite higher interest rates for call and time money during the nast | Number of customers January 1st, 1906

To the Doard 0; Directors.
Gentlemen-—I

| ey il s WG DASL b vumber of customers January 1st, 1906 o oo _______ . ______ 1,365
year and a slow market for high-grade bonds. the sales of Guaranteed Mortgages by | Old eustomers lost. . __.___ 2 T T TTTTTTomTmmmmmmme e . 5
the Lawyers’ .\lnrtu:'mu ('tnr}mnlny I(lurinL' 1906 have ml»tubly exceeded the figures of | = 1,360
any previous year, the total sales being £22,959,085, the net inerease in Outstanding | o g R — ’
Guaranteed Morteages being 813,577,369, and the present amount of Oudtstanding | ‘\(‘f CUSKOMORS BANC. wommme ks simame i e o s sovacrmss sl e 565
Guaranteed Mortgages being $54,454,150. I Total customers January 1st, 1907 _______________.__.____..___ 1,940
The comparative figures for recent years are as follows: . i Mortgages sold to old eustomers_ _________ T TTTTTTTTTmmmmmm 311,823,055
Mortg:igres Mortgages Net Gain in OQut- | Mortgages sold to new eustomers ________ T TTTITTTTTT 0,955,345
Sold. Paid Off. stand g Guar, Mtes | Mortzages renewed by old customers. - ________ 7T TTTTTTTTT 3,647,100
1902 . 34,105,575 22,065,083 $2,040,492 | Mortgage Certificates, ete . __ T _TTTTTTIIITIIIIIIITINTT 533,585
008 . 9,014,014 3,350,514 5,003,500 | . A S 322 (
}9(”’ _________________________ |(~,'2(,9'27l,; 5,826,629 10,442'(,_:9 | DISTRIBUTION BY RATES. 322,959,085
1905 - o . 19,922,009 7,155,625 12,766,384 ' New York Mortgagessold tonet 4 pereent. o _______________________ 22,434,500
YOS c conowne sos smms 2500 mmme 22,959,085 9,381,710 13,577,369 | .:'(ew Yurl}z Mortzages sold to net 4o pereent. fd SmmeE o 11,507,200
——— o i NG ST BN I New York Mortgages sold tonet 5 pereent_______________ 7T T7" 209,100
OUTSTANDING GUARANTEED MORTGAGES. - Brooklyn Mortgages sold to net 415 pereent___ . _____________ 6,531,450
January 1st, 1903..________812,004,248 Junuary 1st, 1906__________840,876,781 ' Brooklyn Mortgages sold to net 5 per eent. .. ... . 177777t 585,550
. January 1Ist, 1904_______ "~ 17,677,748 January Ist, 1907______ -~ 54,454,150 | Bronx Mortgages sold to net 4 percent . T TTTI 7T T 42,000
i January 1st, 1905 ... ... 25,110,397 ! Bronx Morteages sold to net 4%, pereent. - TTITTITTTC 1,124,700
i There are 4,160 loans outstanding, the average loan in Manhattan amounting to | Mortgage Certifieates, ete. ..o 0TI 1 T 333,585
3 $28.840: in Brooklyn to $5.776 and in The Bronx to $11,507. . ! ; $22,959,085
i An analysis of the Guaranteed Mortgages sold during the year 1906 shows the | DISTRIBUTION BY AMOUNTS.
following facts: i ) New York.  Brookiyn, Bronx.
’ DISTRIBUTION BY CUSTOMIRS. Morteages sold under 82,500 - . _______  _______. 8257,150 9,500
Savings Banks____ . ______________ oo 83,797,500 . Mortgues 82,3 830002050555« oo mmimem 2,710,500 104,700
BRUSTOOR] oo oo s mimimim 55 555 — Smn mmmim o 1o e et e e e e 5,884,050 | Mortgages « S004,100 1,634,450 37,500
Individuals . __ Tttt 6,807,750 Mortezages sold from S 3,973,700 2,360,500 141,000
Charitable Institutions _ S o T i ettt R, 1,438,500 | Mortziages sold from 6,206,500 148,000 874,000
i Insurinee Compuanies, Fire, Life, ete_____ . i S S e 3,575,000 Mortzages sold from ¢ 2,872,500  ____. .
: Trust Companies 3 B e e e e 861,500 Mortgages sold from S100,000-%215.000- - __ 725,000 .
B Mortgage Certificates, ete_____________________________ToTmmmT 533,585 Mortgage Certificates, ete ... _________ 533,555
L 522,959,085 14,675,385 57,117,000 £1,106,700
From these conservative elasses of investors the Company continues to gain new The following map shows the distribution of the total outstanding Guaranteed

. customers, as is evidenced by the following tigures: Mortgages of the Company on January ist, 1907:

——— T ——— —— ..
—— e

"")’wr i f:'"l s ’ s
S~ g . T /
M_.)»f $1,030,000/,,  $2,699,900 . ,j‘“
L 006 6 Bth AVE. 1= . 2 $76,000
s @iz &’]’09”"190__u CENTRAL PARK $8,934,232 ' .

~ =[E6th AVE.

$1,181,000 4 $4,843,660

Ay3

PARK AVE.

1S 4496
1S w0
\x\‘b(\%

$6,366,478 “

LS WG6S

%

$8,125,200  |$1,419,500
£ N

; e, = BRONX
= L o~
=
@ $2,577,400
e . )
B8R S ) LONG ISLAN D
OOKLY.N $15,572,095 Cgv
GUARANTEED MOXTGAGES OUTSTANDING.

The Mortgage Tax Law of 1905, which levied a tax of 14 % per annum on all mort- | Unearned Premiums, Jan. lét, 1903 .. ___..__..__S103,555
gages recorded between July Ist, 1905, and July Ist, 1906, had the effect of raising | Uncarned Premiums, Jan. Ist, 1904___ -~ ""TTTTTmmmmTT T 149,257
interest rates by about 157, per annum. On all mortgages sold by ‘the Lawyers | Unearned Premiums, Jan. 1st, 1905 _______ - 7777777 =""""""" - 279,948
Mortgage Company during this period a ditference of 19 was made between the | "Unearned Premiums, Jan. 1st, 1906 _______ - -777777=="~ -- 449,200
interest rate borne by the mortgage and that received b?' the investor, being 45 9% to | Unearned Premiums,.Jan. 1st, 1907_______ - T TTTTTTTTToTTTe 591,508
cover the annual tax and !5 ¢} to cover the Guarantee fee of the Company. When e i . oy e ’
ﬁh(’iM()rtmllze Tax Luwlof IfN‘);‘w was n-p(‘:ll(;(l, the Luwy(}rs Mortgage }‘ompanyl'. :tl(l- A gscis ASSETS AND IJAIBI_I"I’;L&,(IJ;\

ering to its announced purpose to limit its guaranty fee to 5%, inereased the £ {4 P [ Aot (§— =
interest rate to investors on all mortzages filed between July 1st, 1905, and July 1st, New York City Mortgases.$4,532,687 98 Capital _________________%2,500,000 00
1906, by '3 % per annum, this Company being the only Mortgage Company in New | Company's Brooklyn Build- psurplus _ & esmme 5 wee 1,750,000 00
York which followed this course. | INE, COSE - e s 85,000 00 Undivided profits. . ___ - 28,180 75

It is worthy of note that 66 per cent of the Company’s mortgages are on Man- | Cash________________ """ 209,417 11 Mortgages sold, not delivied 548,924 34
hattan Island (all below 155th Street, except as to 8£76,.000); 29 per cent are in Brook- P | P e
lyn, and 5 per cent in The Bronx, all loans being contined to established and built- ) 84,827,105 09| . $4,827,105 09
up sections. Since the increase in the Company’'s eapital in March, 1903, dividends have been

VALUATIONS OF LAND AND BUILDINGS. i paid to stockholders amounting to $650,000, in addition to which £345,180 has been

Value of Land. Value of Bldas, Total. Mortg. Loans. | added to Surplus or Undivided Profits, making total net earnings of $995,180. In

Manhattan __________833,086,150 $23,255,000 856,341,150 35,771,070 | addition to these earnings, the net increase in Unearned Premiums fror January 1st,
Brooklyn____________" 7,156,185 18,611,400 25,767,585 15,572,095 | 1903, to January 1st. 19077 amounts to $S487,953. e )

Bronx __________ 7" 1,692,100 2,571,050 4,263,150 ° 2,577,400 | The Assets and Liabilities of the Company were verificd and its accounts were

Mortg. Certificates, ete. ________ ____ '~ 0T 533,585 | examined as of December 31st, 1906, by THE AUDIT COMPANY OF NEW YORK,

the latter certifying to the correctness of the statement of Assets and Liabilities
and to the Earnings. Expenses and Dividends of the year 1900, as reported herein
“The Company continues to rigidly adhere to the limitations which it has imposed

$41,934,435  S44,437,450  S86.371,885 54,454,150
The average amount loaned by the Company is 62 per cent of the Company's own

appraisal to safeguard ifs business.

o FIRE INSURANCI These restrictions, enforeed (ml{ by the Lawyers Mortgage Co.. are as follows:
T NMorteage Loans, © Fire Insurance First: THE TOTAL OUTSTANDING GUARANTEED MORTGAGES ARLE
O 2 %3:‘1;."' ;)‘;-31*" ”‘Q{;*“;;)"L";i CLIMITED TO TWENTY TIMES THE CAPITAL AND SURPLUS OF THIS COM-
o an k:} 'nn ................................... = Ig' ;/_2'0 s ? .: *v--st " PANY. To render this limitation practically irrevocable, the following amendment
Bmo 1072 + SO N, 2'-517-480 16,808,250 | | By-Law VIIL.. providing as above, has been passed: **This Article shall not be
ant R eR e e B '57‘;!'585 2,020,400 | ymended or repealed except with the written consent, duly acknowledeed, of the
ortgage Certificates, eteo.______.___________ Od8> Llleaos - holders of :lllll the p(;li(-ivs of m(;rtuago msurum'oltlu;n outst:mdi[nu is.lsumllhy the Com-
354 454 150 348.017 000 @ PNY.” (This is the aceepted European standard, wuose safety has been demon-

354,454,150 348,917,900 s[m%ml by 140 years of successful mortgage experience.) .

The Company has made Gross Earnings during the year 1906 of 8421,989 17 and | © Second: T PROFI'TS OF THE COMPANY ON GUARANTEED MORT-
Net Earnings of $333,389 02, the comparative ficures for recent years being as follows: | GAGEHS ARE LIMITED TO ONE-HALF PER CENT PER ANNUM. - (A similar

1LARNINGS. ! limitation is required by Liw of Furopean Mortgage Companics and reinoves the
10350 Shosss stas a0t L R LA Na O i ONIg Fike Of e T TIE- BOR
: iuarantees 74,350 $110,853  $160,325 $234,909 | . Lhird: VAN QF THE COMPANY ARE LIMITED TO 2 .
TR LORAE B DB, w cesusmansen SN0 BII0HS 093y S1330%% | OUGHS OF MANTIATTAN. BROOKLYN AND T BRONK. (90 Tons mon -
Rent, Commissions, ete________________ 9,202 5,807 6,194 4,054 | inadjoining suburban territory.) - - R ——
’ i i s o OISR " Fo-.x‘r{llx:I ll :;lllnl},(l).-}.\;\'l(;l-Tllllll‘,l(‘(}.\\n’l.»\li\l\ IARF)!LI.:II ll;u!) I (\> hll-.I.I-,(?l‘l-,dI)
- \ , @ 5 AND WELL TLT UP DISTRICTS IN THESE BOROUGIIS. (No loans made
Gross Earnings.__.________ S $257,565 $301,047 £374,902  $421,989 in undeyeloned districts, or near nuisanves.)

EXPENSES. Fifth: THIZ LOANS OF THE (OMPANY ARE LIMITED TO INCOME-
Rénbi-oowreconsaonae o 7 25,912 85,954 $6,343 26,053 PRODUCING BUSINESS OR RESIDENCE PROPERTY. (No loins made on
Salaries______________________ "~ 38,221 42,377 10,670 53,788 | vacant Iand, churches, factories, theatres, or on any special utilization.)*
Advertising ______________________ .~ 3,988 4,104 5,402 8,894 The effeetiveness of these limitations in safecuarding the Company’s investments
Stationery ____________ ______ 7" 2,081 1,394 3,238 - 2,768 | is clearly evidenced by the remarkably clean record maintained by the Company as
Taxes and General Expenses_________ ___ 35,591 39,436 31,522 17,095 ' to delinquent interest and foreclosures.  During the year there have been but two

—— e —— e —— . ; foreclosures, one a mortgace of 84.500 and one a row of five mortgages of 83,350
Gross EXpenses. o oo . 385,794 293,267 893,237 288,599 | each, all paid off at foreclosure =ale. The Company has now but one mortgage
e M O MO st —— 1 under foreclosure (amount £4,750), owns no foreclosed real estate, and has interest

Net Earnings________ ________________S171,770 £207,780 R281,665 333,389 | more than one month delinquent of only S1.085. )
The earnings on Capital Stock and Dividends for recent years have been as follows: | More and more are all investors—large and small, skilled and unskilled—coming
Capital. Iarnings. Dividend. | 1o realize the double advantage of being both protected Irom all possibility of loss
1902 . S1,000,000 6 per cent 5 per cent - dnd relieved of all care of watching their investments.  This is clearly shown by the
1903 __TTTTTTTTTTmmmr 2,500,000 7 per cent 5 per ¢ent , et that the Lawyers Mortgage Company has soid more Guaranteed Mortgazes than
1904 - LTI 2,500,000 8 per cent 6 per cent |\ any previous year of its history in the face of such rates for call money in New
1905 o _oTTTTTTTmT 2,500,000 11 per cent 7 per cent York as 60, in January, 30%, in April, 409 in September, 27¢0 in November,
1906 ______ . ___ .~ 2,500,000 13 per cent 8 per cent '+ 49 ¢ in December, ete. ~ i Fie T .
The larze net increase in outstanding Guaranteed Mortgages in the past vear i | \\lthnpt doubt a (-.m‘nrxl)utlnz r:wtor. of importance has h(von }h(). .\Inrgzngo Tax
c but little reflected in the earnings for 1906, but will show in the earnings for 1907 | LW 0f 1906, under which all mortgages recorded after July Ist, 149043, pay 2 record-
and succeeding years.  No commissions are earned when mortgages are sold, the | A taxof 15 % and are heneeforth tax exempt. This has led to the shifting of many

millions of dollars of Trust Funds from low-return bonds into Gugranteed Mortgages
netting 49, and 445, '

It may fnmy be sakd that New York City Morteases, selected by an experienced
company, specifically secured by income-producing business or residence property,
with an :unL)le margin of sccurity on present values, and with the added strengih
of New York's increase of over 100.000 population per annum, and further guaran-

Company’s haif per cent annual profit coming only as time elapses.  FFor this reason |
the carnings of :mf’ year depend upon the total guaranteed mortgages outstanding !
rather than upon the'sales of the current year.  With outstanding Guaranteed Mort-
gages of 854,454,150, it may be figured that the net earnings of the Company for the
year 1907 should amount to about 164 .

. UNEARNED PREMIUMS. i teed by a Company of £4,250,000 of Capital and Surplus, give the greatest combi-
In addition to thé cash earnings are the Unearned Premiums. which consist of the | nation of security and return oifered to investors, ] :
Company’s contract profit of one-half per cent perannum on outstanding mortgages  ———— RICHARD M. HURD, President.
from the date of this statement to the maturity of the mortgages. These future | * “THE SCIENCE OF CITY MORTGAGE LENDING,” giving specitic principles
‘profits, which are not carried as assets, have increased as follows: ; on which the Company’s mortgage lending is based, sent on request, -
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CHICAGO STOCK EXCHANGE RECORD OF PRICES
FOR 1906.

On page 138 to-day will be found a record of the
range of prices on the Chicago Stock Ixchange for
each month of the calendar year 1906.

THE FINANCIAL SITUATION.

Decidedly easier money has not brought the relief
looked for and expected. It has not brought with it
a wholesome flow of capital into railroad securities.
Ind¢ed,at the moment greater caution is being ob-
seérved against a resumption of that course in affairs
than prevailed the past year. Such a country as
the United States, immense in size, abounding in un-
developed resources, population not only large but
increasing its millions with marvelous rapidity, can
keep abreast of any progressive movement only by a
constant development of its resources and a concurrent
advance in the facilities for marketing the developed
wealth. Old-time statesmen started out with correct
methods. As growth began and a community pro-
duced more of its products than it could consume in
its own immediate surroundings, the corduroy road
gave way to the improved road to enable the ox-team
or perhaps the mules or horses to make a wider cir-
cuit for the distribution of the neighborhood products;
later the water-ways were enlarged; thereafter the canals

were built on the credit of the States; and, finally, |-

when that system was becoming effete, the railroads
appeared and were pushed along into the interior as
rapidly as capital could be procured or coaxed into the
business of extending rails. '

These two fundamental conditions must go hand in
hand if a basis for a healthful progress is to be had in
this resourceful country. In spite of our foolish poli-
cies we may still produce enormous crops, but we
cannot, without antagonizing the distribution of our
surpluses in excess of home wants, repel the capital
seeking to keep up its freest flow into the work of facili-
tating the distribution. These two agencies are indivi-
sible for best progress. But it so happened that the
farming class, in its increased strength, instigated by
astute politicians seeking to make this situation a power
to carry forward their ambitions and purposes, took it
upon themselves to instill into the agricultural classes
the idea that they had the roads within their bailiwick
and could force them to do their will. As it is in
general a taking idea to get something for nothing,
the old interdependence was disregarded and the war
against capital got into full swing; both of the old
parties became wedded to the unsound doctrine and
it has for the time prevailed. But an insidious out-
come was at work in its silent way. Ifor years now
very little track has been laid. Although in those
years productive conditions-called for addition to rail-
road mileage louder than ever before and were hardly
if ever'so much wanted, all the rails that were laid in
1906 in the whole United States was the paltry amount
of less than 6,000 miles. Why was it that this almost
complete stagnation in railroad construction was a
circumstance at a period when the surpluses of pro-
duction were so enormous and the need for enlarged
railroad facilities so imperative? Mr. James J. Hill,
President of the Great Northern Railroad, one of the
most enterprising and experienced of men in railroad

affairs, in his clear and forcible way, tells us. These
are his words: ' o

“It is not by accident that railroad building has de-
clined to its lowest within a generation, at the very
time when all other forms of activity have been growing
most rapidly. The investor declines to put his money
into enterprises under ban of unpopularity, and which
are even threatened by individuals and political parties
with confiscation or transfer to the State. This feeling
must be removed and greater confidence be mutually
established if any considerable portion of the wvast
sum necessary is to be available for the work.”

The conclusion the foregoing quotation brings out
so clearly has been criticized. The critic says ‘“the
facts upset-it.”” No facts can upset the truth; nor
does any fact stated by the critic weaken the above in
the least. No assertion is made by Mr. Hill other than
that railway building declined in 1906 to its lowest
within a generation; a fact which cannot be upset or
weakened. Besides, it is a fact of most serious import,
well worth the consideration of every individual who
wishes the best for his country. No such distrust in
railroad securities and in property has been apparent
since the silver agitation, which put in jeopardy the
basis of all values. The threats of late years being
made against that class of property are now no less
antagonistic .to the free use of capital in railroad
expansion and no less destructive of the value of
railroad securities than the silver crusade was.

The critic above referred to introduces a statement
which we presume he thinks carries weight in this dis-
cussion. He asserts that during the past five years
the railroads have raised “more than $2,500,000,000
fresh capital on their stocks and bonds,” and calling
that a fact, it is to him so luminous that he can dis-
cover no signs that investors are ““declining to put their
money into such enterprises.” No part of the above
contravenes in the least what Mr. Hill says, which was,
we repeat, that ‘“‘railroad building has declined.in 1906
to its lowest within a generation.” Even if the asser-
tion as given was authorized, how could it weaken the
force of the fact that the fresh capital spent in track
laying in 1906 was less than 6,000 miles, which, say
at'$20,000 a mile; would only call for $120,000,000.

Of course the critic’s figures are not what they assume
to be. The intention apparently was to raise an in-
ference that an average of one-fifth of the formidable
sum mentioned (and not 20 million dollars) had been
raised the current year for railroad building. Stating
the case in that open way negatives it. But as the
critic’s big total may from its very size deceive some
readers, suppose we whittle it down a trifle. TIirst,
there should certainly be deducted from it all “in-
dustrials”; again, every issue of bond and stock should
be deducted which has not been negotiated in 1906
but has been held in reserve for meeting future com-
pany needs or deficiencies; again, any issues of securities
made on the occasion of a lease or a” purchase by an-
other company on a reorganization when sometimes
2 or 214 times have been added to capital for future
improvements to bring the properties up to a certain
level or equivalent for the exchange being made. Be-
sides, it includes all the money that goes into real
estate, into tunnels fdepots, subways,&ec.,&ec. We make
these suggestions-not because the aggregate ever could
have any relevancy in this discussion even at its -
minimum, but only to show that it is not accurate,
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and therefore has no statistical value in whatever
relation it may be put.

The decline in .the open market rate of discount at
London on Wednesday to 4349, foreshadowed the
reduction in the official rate by the Bank of England
which occurred on the following day, wher 59 was
recorded. Cable advices reported unofficial rates of
discount at Berlin 59, and prospects that the Reichs-
bank’s rate would soon fall to 69;,. The exchanges at
New York, at Paris and at Berlin on London were
favorable to the British capital. Moreover, the Bank
had no active competitor for the South African gold
which was offered in the bullion market; hence, not-
withstanding the requirements for gold for Brazil, on
account of the coffee valorization fund, were, according
to late mail advices, only partially satisfied, and those
for Argentina were likely to be large, while not urgent,
the Bank’s governors decided, at their weekly court,
that there was no longer need for the maintenance
of the 69, rate of discount. Moreover, if not needful,
its further maintenance made it clearly unwise to
longer burden private banking interests in Great
Britain with the higher rate.

At the moment, with open market discounts in
London at 4349, and money here tending toward
greater ease, there is some encouragement for invest-
ment operations in exchange, though profits will
chiefly resulf from holding the bills until they mature.
It seems likely that the lower diseount rate in London
and the increased offerings of capital at Paris will
promote borrowing by our bankers, through the vari-
ous forms of finance bills, and also provide a market
for the collateral notes which are now being extensively
drawn by railroad corporations because of their
inability to negotiate loans for longer fixed periods
through bonds. In this way the easier discount situa-
tion abroad will be beneficial in relieving American
banking and railroad interests from the somewhat
tense time-loan situation which has prevailed.

The Chicago & North Western Railway Co. is the
latest one of the leading railroad systems in the North
West to announce very considerable addition to its
The roads in that part of the country are
certainly doing their share towards raising money to
provide for new lines and additional facilities and take
carc of present and future growth of traffic for a con-
siderable time to come.  All these roads are fortunately
situated in that their shares command a large premium
in the market. By offering the new stock at par and
thus giving subscribers the benefit of the premium,
a very strong inducement is held out to take the new
stock. - Where a company is not <o situated as to be
able to avail of this device, and is therefore obliged to
raise new capital on interest-bearing obligations, it is
in an unenviable plight just now, since it is almost
impossible to float new bonds—a state of things which
has existed for over a year. past. Chicago & North
Western shares sell at 187 for the common and at 230
for the preferred, and both classes of shareholders
are given the right to subscribe for $24,403,000 of new
common stock (259, of their present holdings) at par.

The rights are selling at over $17 a share, from which
it can be seen what an inducemeat there is to take the
stock and what a leverage for raising new capital such
a device affords. The proceeds of the new stock issue

are to be used by the company ‘“for the purpose of con-
structing, improving and equipping its railway”’,
and it is understood that a large portion of the amount
will go to pay for the cost of new terminals at Chicago.
It is to be noted that the terms of the offer call for the
payment of the whole amount within a very short time
—on.or before March 16 1907—showing that the money
1s to be immediately employed. = This is different from
the plan pursued in the case of the North West’s
neighbors, where payments are extended over a period
of a year or two. It will be recalled that the Great
Northern Railway in offering last month $60,000,000
of new stock provided that payment might be ex-
tended over sixteen months, beginning with January
1907 and terminating April 1908.  Similarly the North-
ern Pacific Ry. offered $93,000 000 of new stock, pay-
ments also to be made in insfallments, the last not
falling due until January 1909\ In the case of the
Chicago Milwaukee & St. Paul Ry., the final payment
on the $100,000,000 of new stock - whlch this company
will issue for the purpose of building its Pacific Coast
extension, &c., will not be due until March 1909.
It will be observed that these four companies, through
the issues proposed, have arranged. for an addition of
about 278 million dollars to their outstandmg share
capital—and the method is the same in each case, viz.
an offer at par of stock which commands a premxum.

In our issue of January 5 we referred to two decisions
in the Iederal Courts holding unconstitutional wha t
is known as the “Employers’ Liability Act” passed by
Congress last year and which became a law June 11
1906. Since then we have received the full text of
Judge McCall’s opinion at Memphis in the Circuit
Court of the United States for the Western District of
Tennessee, and this reveals the course of reasoning
by which the unconstitutionality of the statute is
reached, and also brings out clearly the distinction
between this statute and other statutes apparently
analogous and which are considered valid. For in-
stance, it was urged in the arguments that the law
should be sustained on the same grounds as the Safety
Appliance Act of Congress. But Judge McCall points
out that there is a vast difference between the two
enactments. In the Safety Appliance Act Congress
lays down specific rules and regulations with which
common carriers are required to comply: For a failure
to observe such rules or perform such duties a penalty
is prescribed which may be recovered by the United
States Government, and in addition it is provided that
any employce of such common carrier who may be in-
fured by any locomotive, car or train, contrary to the
provisions of the Act, shall not be deemed to have
assumed the risk thereby occasioned, although con-
tinuing in the employ of such carrier after the unlawful
use of such locomotive, car or train had been brought
to his knowledge. Thus a carrier is made liable to the
employee, not simply because he isinjured, but rather
because the road violates and sets at naught the rules
for the government of its business prescribed by Con-
gress, and because, as a result of such violation, the
employee was injured. This liability in its nature
and essence is a penalty. The power of Congress to
prescribe a penalty for the infraction of a rule or regu-
lation, which it is empowered to enact by the express
terms of the Constitution, Judge McCall thinks is not
open to question.
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On the other hand, in the Act of June 11 1906,
Congress does not undertake to preseribe a rule or
regulation for the conduct or government of the buisi-
ness of a common carrier, for the infraction of which a
penalty or liability is imposed, but the Act only de-
clares that the carrier shall be liable for all damages
to its employees the result of the negligence of its
officers, ngents. employees, &e.  In other words, the
Act abolishes the conimon law rule as to fellow servants,
as heretofore applied in the United States (ourts.
Judge MceCall says there is no express grant of power
to Congress over the subject of the liability of common
arriers, or other employers, to their emplovees for
torts, nor, in his opinion, is theve any grant from which
such power
plied. Had the 1906 Act prescribed some rule or
rules for the safer and more expeditious transaction
of the business of the carrier and which he was to oh-
serve, and fixed the lLiability for his failure to comply
with the same, the Act would have possessed similarity
with the Safety Appliance Act.  In short, Judee Me-
Call shows convineingly that the power of Congress to
define the liability of common ecarriers, engaced in
inter-State commerce, to their employvees, and to ereate
rights of action in favor of the same, can only he exer-
cised when Congress in the first instance has preseriberd
rules of conduct governing common carriers, and it is
only for the breach of these 1ule% that Congre
the power to prescribe civil liability. Independent
of such rules, Congress has no power to define the ha-
bility of a common carrier to its servants on account
of torts committed by other servants of the common
carrier. But Judge McCall holds the Emplovers’
Liability Act unconstitutional on still another grount.
It does not distinguish between inter-State commerce
and commerce carried on within the State. He savs
the Act is plain on its face. It applies to all common
carriers engaged in trade or commerce hetween the
States, and iinposes upoi carriers whose lines lie wholly
within a State, if such lines do any inter-State business,
the same lLability as upon a common carrier who han-
dles only inter-State business.  In enacting such a
law, Congress has exceeded the powers delegated (o it.

Judge MeCall's conclusion, therefore, is that Con-
laws of

€8S h S

gress 1s not authorized under the commerce
the Constituiion to enact legislation of this kind, for
the relation of inter-Niate earriers to
thetr hability to them in damaens

the reason that
their employees and
is not commerce within the meaning of the Constitu-
tion.  But if it were, the Act does not nndertake to
regulite thot relation or ability: it simply announees
by an Act of Congress o new law on torts limited to =
special elass of those eneneed in inter-Sinte f'()‘mmc;‘(-\e.
I'urthermore, the Act doesnot confine the labilitv which
it seck=to impese upon common earriersengaged in intoer-
State trade and commeree to such common carriers, but
Imposes the same labiity upon common earriers en-
gaged in trade and commerce whollvy within the Stute.
The Bank of Kngland n"'i(-i:\l rate of discount was
reduced on Thursday to 570 from 677, at which it had
been maintained since hm 19th of October 1906.
With this exception there was no change in official
rates of discount by any of the European banks this
weeik. It is thought likely, however, that the Im-
perial Bank  of  Germany. which on December 18
advanced its official rate to 79, will soon make a

can be necessarily or even reasonably im- |

&

‘On Wednesday loans were at 407,

reduction; the Bank has evidently been unable,
recently at least, to control the open market rate, and,
as reported this week, the institution has increased its
cash holdings since the last return by the important
sum of £4,124 000. Unofficial rates of discount at
the chief European centres were, compared with last
week, 35 of 19¢ lower at London, 14 of 19, at Paris
and 1{ of 19, at Berlin and Frankfort.

The most notable feature of the statement of the
New York Associated Banks last week was an increase
of 88,492 875 in surplus reserve to $$,640,700. This
was the result of a gain of 310,578,900 in cash less an
increase of 32,086,025 in reserve requirements.  Leans
were contracted by 5538,990 and deposits were in-
creased 88,344,100, The bank statement of this week
stiould also show important gains in cash as the result
of the dishursement by the Sub-Treasury of consider-
able sums in excess of receipts.

The above-noted favorable bank statement and the
indications, as disclosed by the daily Sub-Treasury
report of debit balances at the Clearing House, that
Government payments were this week lareely in ex-
cess of receipts, contributed to marked ease in mone-
tary conditions. The demand for money on call was,
however, somewhat restricted because of the tame
speculation in stocks and the downward tendency of
prices, and though offerings of funds for short fixed .
dates were liberal and at concessions, comparatively
little business was reported. .

Money on call, representing bankers’ balances,
loaned at the Stock Iixchange during the week at
5% and at 21400, averaging about 4¢/: banks and
trust companies loaned at 2149/ as the minimum.
On Monday loans were at 57, and at 3149, with the
bulk of the business at 4. On Tuesday transactions
were at 41570 and at 377 with the majority at 49.
and at 2157 with
the bulk of the l)u\'ino« at 4°7. On Thursday trans-
actions were at 315070 and at 31{7 with the majority
at3%7 . Onk ll(ld\ loans were at 31477 and at 2149,
with the bulk of the business at 31{9.. Time loans
on gooid mixed Stock Tixchange collateral were quoted
at 5laCe for sixty and 33497 for ninety davs. For
lonzer maturities up to six months, 67 1s the rate.
(mnmor“l'xl paper continues to be  quoted nominally
at 6@ 6157 forsixty to ninety-dayv endorsed bills receiv-
al)lo.()(u.n}s-’_:‘,,”( for prime and 615 @79 for good four to

‘SIX months” single names; brokers report some husiness

at coneessions but the transactionsare in smallamounts.

The Bank of England redused its vate of disrount
this week from 677, at which it had stHhod sinee October
1), 1o A% The cable reperts diseounts of sixty to
ninety=day bank hills in London at 43{@ 17¢; . The
Sty O0 and at Berlin
and  rankfort it s S@dly"; According to our
specigi eable from London, the B ik of Enzlind gained

£505 524 bullion during the week and helll £32.162 -
S24 at the elose of the weels.

opsh market rate -at Paris is

Our corvespon-dent fur-
ther advises us that the gain was due to laree receipts
from the interior of Great  Britain,
the imports grearly exceading the  export nove-
ment, which was particularly heavy to South Ameriea.
The details of the movement into and out of the Bank
were as follows:  Imports, £481,000 (of which £41,000

these and

United States coin and £440,000 bought in open




4 8105@4 §110, short 5 points to
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market); exports, £1,532,000 (bf which £1,512,000 to
South America and £20,000 to Singapore), and receipts
of £1,560,000 net frqm the interior of Great Britain.

The foreign exchange market was only moderately

active, though generally firm, this week, influenced by,

easy money in New York and lower discounts in Lon-
don. The fact that there was no fast mail steamer
until Thursday tended to restrict business early in
the week, and the indications that the Bank of England
would reduce its discount rate and the uncertainty as
to the extent of such reduction contributed also to
limit the volume of transactions. Long was in good
request because of the easier tone for discounts in the
open market at London and for this reason it was
preferred to short for remittance. There was some
buying of the latter for the payment of maturing finance
bills and also to pay for American securities which had
been returned from Iurope. Though the London
Stock Exchange’s settlement occurred on Wednesday,
there wus no special demand for cables incident thereto,
reflecting o small bull account in Americans.  Easier
rates for money in our market encouraged some buy-| .
ing of long sterling for investment early in the week,
but this demand subsided when the indications clearly
poiuted to still lower discounts in London and to a fall |
in the Bank rate. As the market for short rose, in |
response to the demand, there was some sp seeulative
selling, apparently with the objeet of chc cking the ad-
vancing tendency. On Wednesday the market was
quite active and strong, as the wsult of the demand
for Thursday’s mail; when this inquiry was satisfied,
rates fell off, but there was a recovery and a firm tone
on Thursdu) on the announcement of the reduction
in the Bank rate. Commodity bills, and especially
those against cotton, were in good supply during the
week and they were promptly absorbed.

Nominal quotations for sterling exchange are

1 82@4 8215 for sixty day and 4 S6@+ 865 for |

“

sight.  The market was firm on Saturday of last
week, and, compared with the previous day, long
rose 25 points to 4 8075@4 8085 and cables 10
points to 4 8565@4 8575; short was unchanged.
On Monday long fell 10 points to 4 SO65@4 S075,

short rose 40 points to 4 8520@4 8525 and cables 45 |

points to 4 S610@4 $615.  On Tuesday long advanced
15 points to 4 8080@4 S090 and short fell 5 points
to 4 8515(@+ 8520, while cables declined 15 points to
1 8595@+ S6. On Wednesday long rose 25 points to
4 8520@4 8525;
cables fell 5 points to 4 8590@ 4 86. On Thursday
long advanced 40 points to 4 S125@4 S150, short 15
points to 4 8530 @4 8540, and cables 10 points, to 4 S6@
4 8610. The market was strong on Friday at an ad-
vance of 20 points for short and of 25 points for cables.

The following shows daily posted rates for sterling
exchange by some of the @ding drawers:

|

Fri,, : Mon., Tus.. Ved.,  Thurs., Fri.,
Jan. 11 Jan. 14 Jan. 15 Jan. 16 Jan. 17 Jun. 18
Brown 60 days 4 N1 i Sl1hg 81ty 82 82 K215
Brw., & Co......_. 1S8ight_. 4 S3105 1 R ST S6 INH 8614
Baring 60 days 4 N1 Y 2 S SV K2 K2
& Coo oo o0 oo ANight. o SHLL L S6 St K6 86 S6
Bank Brtish 60 days 481 S113; R17% NPt S2 82
NorthAmeriea. ...y Sight. .4 X5l | 86 NG NI NN S6G
Bank of < 60 davs 1 S1 St K14 S sa 82
Moutreal . .occoass 1Sight 4 8514 | S6 CS6 NG S6 K6
Canulinn Bank 60 daysid N1 Sig S N1 82 K2
of Commeree . __ (Sizht _ 4 8515 | 86 K6 K6 S6 S6
Héldolbael, Iekel- Godays'4 ST 1 K14 N1t N2 N2 K214
hetmer & Co_.._.__13ight_ .4 8515 LS6 (] St SO N6 14
Lazard 60 days 4 81 S § 5 S114 82 . K2 8214
Freres . co--ISight 4 S5M50 NG S6 86 Sh RG 14
\Tﬂrrhmtw Bank 60 days 4 S1 R R Sttg ° 8114 82 82
of Canada________\Sight_.. 4 854 i S6 . 86 86 86 86

r FRASER

The market closed on Friday at 4 8125@4 8150 for
long, 4 8550@4 8560 for short and 4 8625@4 8635 for
cables. Commercial on banks 4 803{@4 81 and docu-
ments for payment 4 8034@4 8124. Cotton for pay-
ment 4 8035 @4 8034, cotton for acceptance 4 8034
4 81 and grain for payment 4 8124 @4 8114.

The following gives the week’s movement of money
to and from the interior by the New York banks:

| ! !
! Recetved by - Shipped by | Net Interior

Week ending January 18 1907. NOY. Banks. N. Y. Banks.| Movemens.

curreney .o ool ... | 812,536, 000 86,346,000 Gain  $6,190,000
GOl zosssecnassmmemmnm e ——— ' 2,065 ()()U 847.000!Galn 1,218,000

Total gold and legal tenders. ... _ ‘ 514.601.00()? ST.l‘.).'S.OOU"(juin $7,408,000

W1t11 bub lleabuxy operations, the result is as fol-
lows:

into’ Qutof ; Net Change in
Week ending Jmnmru 18 1907. Banks. | Banks. | Bank Holdings.
Bunks' interior movem't as xboua_é $14.601,0000  S7.193, 000, Gain $7,408,000
Sub-Treasury operations. . ________° f35,100,0000 28,600,000 Gain 6,500,000
| PSR + |
Total gold and legal tenders. . - - | $49,701,000 | $35,793,000|Gain $13,908,000

The following table indicates the amount of bullion
in the principal European banks:

January 17 1907.
Bank of — -
Gold, Silver. Total. Gold. Silver, Toal,

January 18 1906.

£ £ £ £ £ £
Englhwd.. 32,162 \‘1 - 32,162,824 30,975,515 v seres s S0979.015
France - IH 3,965 650 157,016,474

'%‘) hH 360 145,599, l 20 114,522,824 42,
(:vrm:m\ a 30,200,250 10,066,750 1(), 11,
Rus-in - .- 118,051.000 4,735,000 122, 3,000 103,610,000 3,
Aus.~Hunb 46,133,000 11,780,000 38,213,009 45,209,000 ].’
)
'{

3,
7.000 34,717,000 3,000 46,290 000
9,000 107,239,000
)4
)

000 57,503,000

49
570
152
._’

Spain oo 15,387,000 24,201,000 39,555,000 15,038,000 949,000 37,987,000
Lty . 32,196,000 4,760,100 26,956,100 27,858,000 ’)! 500 31,390,500
N’thert’ds 5,50 5.719,000 11,258,400 6,605,200 (3 025, ‘)00 12,634,100
Nat.Belg.a 1,638,335 4,915,000 3,154,667  1,577.333 4,732,000

3,996,000 3,791,000 ___._____ 3,791,000

Tot. week %‘H 207,701 102, >3 443 l‘)'- 741,444 i\n 481, ’“h 104,077,383 489,558, "\‘)
Prev.week 389,470,700 101,310,560 490, xSl._’()()?\l 562,087 103,058,588 484,620,975

sSweden ..

a lhv (lhmnm (between <old and silver) given in our tabie of coin and bullion
n the Bank of Germany and the Bank of Belgium is made from the best estimate
we are able to obtain; In neither ecase is it claimed to be accurate, as those banks
make no distinetion in their weekly returns, merely reporting the total gold and
stiver: but we believe the division we make is a close approximation.

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller
instead of Gulden and Kreutzer. = The reduction of the former currency to sterling
Pounds was by considering the Gulden to have the value of S0 cents.  As the
I\rn'wn has really no greater value than 20 cents, our cable correspondent in

London. in order to reduce Kronen to Pounds, has altered the basls of conversion
by dividing the amount of Kronen by 24 instead of 20.

|

‘

' HOW R. 1[LROAD DEVFLOPMENT IS HAM-
PERED—THE SOUTHERN RAILWAY.

The railroads of the United States just now are be-
tween the devil and the deep sea. On the one hand
they have such a surfeit of traffic that their facilities,
enormously though they have been increased in re-
cent years, are unable to handle it with due economy
and reasonable promptness. Every motive of self-
interest on the part of the railroads and the public
alike demands that this situation be relieved and re-
lieved quickly. The carriers are ready and willing
to do their part to furnish such relief. Government
commissions and other public bodies have taken the
subject up and are urging drastic measures to force
the carrying interests to add to their facilities to the
extent supposed to be necessary. But while on the
one hand there is a concensus of opinion that the rail-
roads must spend enormous further amounts of new
capital, our legislators and Government officials are
doing evervthing within their power calculated to
‘make it difficult to raise the needed money. Through
; legislative enactments and by assaults on capital and
’ wealth, confidence has been so deeply disturbed that
| for the last twelve to eighteen months the market for
|
!

?
!

' new bond issues has been almost completely gone.
During the period referred to, quite a number of

' bond syndicates formed for the purpose of floating new

’ bond issues have been wound up with a large part of
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the bonds still on their hands, the investing public
having shown no disposition to purchase. At the same
time, by Government action, railroad rates arebeing
steadily reduced and the appetite of shippers is being
whetted for further reductions. In like manner the
taxes of the roads are being heavily increased. Then
many of the States are imposing penalties for delays
in the forwarding of freight within State borders, and
our National Legislature is pondering on the advisa-
bility of subjecting the carriers to similar fines and pen-
alties on inter-State shipments. In addition, and by
no means least of all, the cost of labor, of materials
and supplies, and of everything else needed by the
roads in their operation, is steadily rising. The con-
gestion of traffic still further complicates the situation,
for the lines are so choked with-freight that it is no
longer possible to move the same in an economical
manner. The result is that expenses are being so
greatly added to that the augmentation in the expense
account far exceeds the gains in gross earnings, large
though these continue to be. The Southern Railway
furnishes a capital illustration of the kind. TFor the
five months of the fiscal year from July 1 to Nov. 30,
gross earnings of the road show a gain of $1,428,440,
but net earnings record a loss of $719,778, owing to
the fact that expenses have risen for these five months
in the sum of $2,148,218.

In this situation a letter of W. W. Finley, the new
President of the Southern Railway Co., which has been
issued the present week, is both timely and pertinent.
It is this letter that has given rise to the report of a
proposed issue of short-time notes, and certainly, as
the company is in need of new capital, and bonds
cannot be sold except at a sacrifice, there would be
nothing very strange in a resort to such a device. It
should be noted that President Finley’s letter is ad-
dressed, not to the stockholders of the company
but “to the public.””  Mr. Iinley’s desire is to acquaint
the communities served by the lines of the system with
the facts—to show the difficulties under which the
system is laboring, and how comprehensive have been
the plans of the managers for furnishing adequate
transportation services, and to make it apparent that
the interests of the railroads and of the public alike
are certain to suffer unless the present public attitude,
as expressed in legislative and governmental action,
is changed so as to make the conditions less unfavora-
ble to the railroads for carrying on the business of
transportation, and for prosecuting to completion the
extensive improvement and development work neces-
sary to enable them to fulfill their public duties.

Mr. Finley begins by admitting that at present
railroad service generally, including that of the South-
ern Railway, is far from satisfactory. He points
out, however, that as far as the Southern itself is con-
cerned, one exceedingly potent cause has been the ex-
traordinary industrial development of the South, and
he quotes from the late President Spencer’s remarks
to indicate the magnitude and extent of this develop-
opment. He also gives statistics drawn from the
Southern Railway’s own traffic records to show how
great the growth and expansion in the traffic work
required of the system has been. In 1895 the number
of tons of freight carried one mile by the Southern was
1,098,932,8584; in 1906 the number was 4,488,915,839,
giving an increase of over 3009, or, allowing for the
additions to length of road operated in the interval, an

increase of over 1389,. No one, we think, will attempt
to gainsay Mr. Finley’s assertion that nowhere in
the United States, save in the two States of the ex-
treme North West, Washington and Oregon, has there
been such industrial development as in the South.
Nor will any one be inclined to dispute his claim that
outside of the energies and efforts of the Southern
people themselves, the Southern Railway has been one
of the chief factors in the South’s wonderful develop-
ment. .

Obviously, the vast increase of traffic incident to
such a commercial awakening, required, as Mr. Finley
states, a very striking increase in transportation facili-
ties, and the management of the Southern Railway Co.
throughout its existence, has not been unmindful of
that fact. It did not wait for the coming of the de-
velopment itself before attempting to increase to the
utmost extent its transportation capacity. The com-
pany has been in existence not more than about
twelve years, and inherited from the old Richmond &
West Point Terminal Co., which had become bankrupt
and unable to carry on 1ts functions, a lot of mileage
of light and faulty construction, poorly equipped and
utterly unprepared to handle any considerable traffic.

Figures are presented to show what an extensive
amount of money the company has- spent in pur-
suance of its policy of betterment and development.
For new equipment alone it has spent or contracted
to spend $49,322 569; for new, improved and heavier
rail, $10,880,000;  for double-tracking, reducing
grades and changing alignments, $13,687,400; for
additions and improvements to yards, real estate,
roadway and structures, ete., $8,229,605; adding
various other similar items, t.he aggregate of expendi-
ture for work done and contracted for, for the purpose
of handling the traffic, is brought up to the large sum
of $96,482,945. The number of locomotives has been
increased from 623 to (received and contracted for)
1,544; the number of passenger-train cars from 487
to 1,008, and the number of freight-train cars from
18,924 to 58,491. In reality these ficures do not indi-
cate fully the extent of the additions to equip-
ment, since the increased power of the locomotives
and the increased tonnage capacity of the cars have
added much more to the equipment capacity than
the number of added units would appear to represent.
For instance, the average capacity of the frelght cars
has increased 28.389.

It is thus evident that the company has not over-
looked its obligation to increase its facilities in antici-
pation of the growth of traffic. Nevertheless, the
company has been and still is, Mr. Finley declares,
hampered by two conditions. Oneis the large amount
of fresh capital required and the other the difficulty .
of securing adequate.and efficient labor, of promptly
getting its construction work done, and of obtaining
the rolling stock, rail and other material essential to
improved . facilities. Asx illustrating the delay in
obtaining rolling stock, it is puinted vui tlt
contract for new equipment given Nov. 1 1905 and -
which was to be filled by March 1906, 177 cars still
remain undelivered; on a contract given Feb. 1 1906
to be filled on or before October 1906, 17 locomotives
and 2,218 freight cars still remain undelivered. Mr.
Finley also gives illustrations of the delay experienced
in getting double-track work done on various parts of
the system, owing to the difficulty the contractors have

on a
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in obtaining the necessary labor or material, or both
combined. He asserts that one of the greatest needs
of the South is that its railroads should have addi-
tional track capacity. No matter how many locomo-
tives and cars may be available, it is manifest that
the number which can be moved is limited by the
track capacity. The \_vork'of providing the necessary
additional track will require a vast in-putof capital.
How this capital is to be obtained, he states, is every-
where a matter of grave concern to railroad managers.
It cannot be obtained from the current operations of
the properties; hence it must be borrowed.

It was in anticipation of the need for constantly
increased facilities that the Southern Railway last

year created its new $200,000,000 mortgage. Of

these bonds $20,000,000 were at once sold and the
proceeds are being spent as rapidly as the work can
be done in acquiring the added facilities. As bearing
upon the ability of the roads to obtain the means to
make the additions so imperatively required, =ome
suggestive figures are given. The present situation is
an immense increase in all expenses without anv
increase in rates—in fact with the proposition almost
universally made to decrease rates by legislative
enactment. Since 1898 bridge timber has advanced
from $9 36 to $20 52 per thousand feet; - erossties
from 28 cents to 34.5 cents per tie; steel rails from
$17 75 per ton to $28 00; locomotives from $11,392
to from $16,000 to $20;000; passeneger coaches from
86,315 to $9,468; freight cars from 3500 43 to $765 00;
coal cars from S$368 to 31,135.
increased per mile of road irom 31 621 67 in 1895 to
$2,613 64 in 1905.and $2,S74 71 in 1906. The taxes
of the company per mile of road have since 1895
increased 63.4107. To these enlarged outlays, it is
stated, must be added the excessive verdiets of juries
in personal injury cases. I'urthermore, there is a
marked tendency on the part of many of the States
to regard any failure of service as wilful and to impose
upon the carrier a heavy penalty therefor.

Mr. Iinley well observes that the imposition of
penalties will not build railroad tracks, supply equip-
ment or enlarge and simplify terminals, nor would it
benefit the transportation service as a whole, but on
the contrary would tend to produce injustice and dis-
crimination between persons and localities.

Under these circumstances—with greatly increased
expenses for material, for labor, for taxes, for penalties
and for damage claims, and with the demands of the
public for better facilities and greater safety of opera-
tion—Mr. Finley thinks it must be apparent that a
reduction of revenues must conflict with the interests
of the public in its desire to obtain what is insisted
upon. He feels it his duty to advise the public that,
with decreased revenues,'the railroads of the country
will be utterly unable to pursue successfully their
efforts to provide better facilities and greater safety
of transportation. He goes a step further—and that
is the kernel in the argument and the conclusion to
which all these facts and figures lead; he declares the
time is near where it may be absolutely necessary for
the public to take the choice between better and safer
facilities on the one hand and lower rates on the other.
In the nature of things it is impossible to have both.
We think Mr. Finley is to be commended for having
set out the situation in such a candid way and the
public should ponder well the results that must follow

The cost of labor has -

from adherence on its part to the present mistaken
course of hampering and embarrassing the roads.

THE BANK OF ENGLAND RATE.

We called attention, at the time when the Bank of
England directors, in October, advanced their dis-
count rate to 69, to the question frequently asked
at that time on the money markets of the world,
whether the Bank had or had not lost its old time
power of controlling, by such an act, the course of
the foreign exchanges. -~ We showed that, so
far as the immediate movement following the Bank’s
announcement. was concerned, that power had un-
doubtedly been preserved unimpaired. The classie
principle that, by fixing a higher bid for money on
the London market, London capital could be ecalled
home from foreign markets, and, in certain cases,
foreign capital attracted from those markets to Lon-
don, still held good. '

The movement of gold to the United States, which
was in full swing at the time the Bank of England be-
gan 1ts operations with the discount rate, eeased en-
tirely and has not subsequently been resumed. It
Is true that & movement of gold to Egypt larger than
had been anticipated occurred after the 6%, London
rate was fixed, and it is also true that Argentina took
substantial amounts of gold. These were, however,
seasonable demands, which had in a general way been
reckoned in with all forecasts of the market, and,
furthermore, the maintenance of its 6¢/ rate by the
Bank of England, and the more or less vague intima-
tion of what rate might be fixed if severe pressure
should continue, led directly to the granting of assist-
ance by the Bank of I'rance in the shape of releasing
its own gold for Kegypt. But the autumn strain on the
money markets once completed, cash flowing back
from the provinces, and arrivals of Transvaal gold in
London being left to the undisputed control of the
Bank of England, it followed that the bank’s position
should this month normally improve with great
rapidity. A week ago, when its ratio of reserves to
linbilities had advanced from the 35149, of Oct. 10,
and the 33159, of Jan. 2, to 409, or the normal mini-
mum, it was rather generally predicted in London that
the 6% rate would be reduced. There was the greater
expectation of such a step from the fact that a 69
rate has never but once in the four past decades been
maintained at the Bank of England, even in years of
urgent stress, after the opening week of January. The
Bank, however, took no such action on its rate last
week, London’s own explanation being that a moderate
advance which had occurred in New York exchange
on London stayed the hand of the Bank’s directors.
They apparently even then entertained some misgiv-
ing lest New York’s demand for gold to sustain what
London considered an unduly expanded speculative
position would be resumed.

_ The events of the present week put an end to appre-
hension from this quarter. Not only did the New York
money rate decline ‘and the rate for sterling exchange
rise well above the gold-import line, but liquidation of
speculative accounts on the New York Stock Exchange
occurred on an extensive scale. This meant not only
that American exchange had ceased to move against
London in such a way as to cause misgiving, but that
the basis for expecting a movement of that sort had
itself ceased to exist as it had before. At the same
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time, the Bank gained gold again in substantial
amount, bringing its gold stock to a figure $15,000,000
above that of three weeks ago, its banking reserve being
increased $19,000,000 for the same period, and its ratio
of reserve being raised to the comfortable figure of
45147, —actually the highest for this date, except for
1905, in any of the ten past years. Few people, there-
fore, were greatly surprised when the London Bank
rate last Thursday came down to 5%.

In at least some measure, the financial situation
generally is cleared up by this action of the Bank.
London is still the financial centre of the world, and
movement of rates at its central institution is still an
accurate index to the condition of capital and credit
throughout the financial world at large. There are
several points to observe, however, with regard even
to the present rate. One is that, even with'a 59 rate
established, the Bank’s charge for money is abnor-
mally high for this time of year. Tfour or three per
cent at this date is usually deemed high enough.
Another consideration: is that relaxation in money
rates in the first few weeks of a new year is not always
a safe eriterion to the later movements of the season.
[t still remains for the market to test the extent to
which the Bank of England’s resources will again be

pressed upon later in 1907 by demands for capital by.

other markets. That London, as the world’s free
gold market, must chiefly bear the strain of providing
for such needs, and that automatie reculation of the
foreign exchanges has become somewhat less casy sinee

its large liquidation of foreign securities, chiefly Ameri-

can, during the past ten years, are facts which every |

one must admit. If eapital is to be subject, this com-
ing vear, to a strain such as that of the past six months,
we can hardly reckon confidently that we have seen
the end of abnormal rates at the Bank of lingland.
We have observed, in some discussions of the matter,
a disposition to assume that the 627 rate, so long
maintained this season at the. Bank, is a sign of finan-
cial weakness, or at least of finaneial vulnerability,
on the part of London. That there are one or two
respects in which that market is less advantageously
placed to-day, in relation to other markets, than it

i

even then the high Bank rate was fixed long before the
money market strain converged, with unpleasant re-
sults, on London. But the 69, rate of 1882 and the
6 to 99 rates of 1872 and 1873 were as distinctly
measures adopted to meet an abnormal drain of cap-
ital to other markets, excited by a world-wide industrial
and financial “boom,” as was the 6%, rate of the
present season. In neither of these two periods could
it have properly been alleged that the high London
Bank rate was a signal of loss of prestige by the Lon-
d6bn market. ,

It is too early to predict the probable action of the
Bank these next six or eight months. That its action
on the rate will continue, as in the past, to provide
a trustworthy barometer to the real situation on the
world’s money markets as a whole, cannot be doubted.

THE DECREASE IN LAST YEAR'S ANTHRACITE

' COAL PRODUCTION.

1t has often been observed that the anthracite coal
trade does not always follow the course of general
trade, but seems to pursue an independent path—
showing, not infrequently, a decrease in production at
a time of rising prosperity and great activity in in-
dustrial affairs, and vice versa. Some such reflection
will undoubtedly oceur to the reader when he sees the
anthracite figures for 1906 and notes that they show a
deerease in output as compared with the twelve
months preceding of nearly 6,000,000 tons. How-
ever, the anthracite trade is governed now by totally
different conditions from those which formerly pre-
vailed. There was reason for erratic movements in
the trade when chaos rather than order reigned—when,
through cuts in prices, purchases and consumption of
coal might for the time being be immensely stimulated,

‘or when the managers, brought suddenly to their senses

by impending bankruptey, would seek to restore pricesin
part, only to find that the market for coal had, as it
were, completely vanished—dealers and consumers
having stocked up in advance to such an extent at. the

| lower prices that they had no need for coal at the higher

figures.

No such conditions prevail dt this time. The an-

was, =ay o dozen years ago, we have ourselves already ‘ thracite trade 1s now managed in accordance with com-

It must also be admitted that the course
of the Bank’s directors during September and October
displayed just sufficient uncertainty of opinion and
vacillation of purpose to give sceming color to the
contention that they were startled by the position
mto which Lombard Street had drifted. I'or this the
explanation doubtless is that the London banking
community as a whole misread the signs of the times
last spring and summer. predicted casy moneyv for
the autumn, and was therefore caught. very much
unawares when the real “squeecze” came.

pointed out.

or of an altered position in any respect. finaneial his-
tory gives no ground for contending. It nin_\' in fact
be <aid that a London Bank rate as hieh as this. or
higher, has marked every past vear when, as in 1906,
a world-wide “boom™ in trade, with exceptional de-
mands on capital by merchants. bankers and speeu-

|
i
i

mon sense rules, thanks to the community of interest
existing among the various earrying and producing
interests in the trade. = Different ‘reasons therefore
must be sought for the 1906 falling off in produection.
And these reasons can be found in abundance. In the
first place there were disagreements with the laborers
or miners. There was suspension of mining through
the whole of the Pennsylvania anthracite fields during
April and the first ten days of May. The contract

' between the miners and operators, entered into after

lators in every market, caused aggressive competi- |

tion for international capital. Itisnot true that the 67
rate has in the past been exelusively or even primarily
a sign of distress in England’s own finance.  Such it
may be alleged to have been in 1890 and 1866, though

the great miners’ strike in 1902, and which was based
Jut that the 67 rate itself was a sign of .weakness, |

on the award made early in 1903 by the Anthracite
Strike Commission appointed by President Roosevelt,
expired April 1 1906, and the miners were unwilling to
enter into a new corntract on the same basis.  Speak-
ing through Mr. John Mitehell's organization, the
United Mine Workers, the miners asked for decreased
hours and increased pay, on top of the large inereases
they had obtained-'in 1903 and in previous years.

' The suspension of mining, which was complete, was a

step taken by the miners pending the conclusion of
the negotiations between them and the operators for
a new contract more favorable to the men, as they
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“cacity, seemed to recognize this fact, and on May 7 the

by the anthracite operators and continue the award

tons, as against 5,278,041 tons in April 1905 and 5,-

that time was never subsequently recovered. Indeed,

JAN. 19 1907 |

THE CHRONICLE. | 131

hoped, and was in the nature of a weapon to compel
the operators to accede to the terms demanded. But
eventually the miners were forced to give way. Popu-
lar opinion did not support them in their demands, as
the consuming public saw very clearly that a further
advance in wages meant a further advance in price of
coal, and this consumers were unwilling to pay, espec-
ially as they felt the miners were already faring ex-
ceptionally well. Mr. John Mitchell, with great perspi-

miners agreed to accept the terms originally proposed

made by the Strike Commission for another period of
three years, to April 1 1909, with only some slight and |
insignificant modifications. ]

It seems to be correct to say that the miners in no
essential particular gained anyvthing by their course. In
the meantime, however, coal mining was stopped, and
the effect on the year'soutput can be judged when we say
that in April the shipments to market were only 488,203 |

407,786 tons in April 1904. I'or May the shipments
were 3,254,230 tons, against 6,005,158 tons in 1905
and 5,285,079 tons in 1904. The loss sustained at

no serious dttempt seems to have been made to make
it up. In the remaining seven months of the yvear,
the monthly figures only in three instances showed
larger totals than for the corresponding month of 1905.
In the other four months there were decreases, as will |
be seen from the following comparative statement, |

F

~showing the monthly shipments to market for each of |

the last six vears.

Months. 1904, 1005, 1001, 19003, 1002, 1401 |
January -.o o 5, 1INONE B HONOTS L IB4218 0 5.964,950 4,585,138 5,192,290 |
February .o 4,712,009 5,022,601 4,326,269 5,070,608 3,741,255 4,123,540 '
Mareh.. oo o e BT 0,208,007 400725088 210,450 3.S5I8G67  H,.002.3815. |
Aprit. oot INS 200 5278081 5, 807,786 5,001,099 L 9248.8209 3,715,205
May .. . SO0 G005 10N 0250079 5,156,001 1L TOS N2 4,693,062
June _ . ~ 0T8N SN2 D b & L7 92,203 4,792,445
JUIN sseceasa sl IS LGHG,T13 s FSISY 239,079 3,699,625
Aucust o 3005110 501,838 S, 169,402 321,774 4,711,517
September. .. 4.527.85 . 5,082,252 3,967,600 4.65 1,444 AS58N3 4379, 143
October. _oL AASELTHN 5,205,608 5, 0131512 3,925,012 1,276,257 4,955,033
November __ 0 5UIN2U1IA3 0 5,0210088 0 5120068 4,061,147 4958854 4,607,529

3 3,623,153

December oo 0 556,025 0 5,395,113 5,963,144 1.259,749 L0099, 151

Total tons_ 55,695,595 61410201 57,492,522 59,362,531 31,200,500 53,368,602
It appears from these figures that for the ealendar
year 1906 the anthracite shipments to market from
the Pennsylvania fields were only 55,698,595 tons,
against” 61,410,201 tons in the calendar vear 1905.
It may scem strange that no determined effort should™

have been made in the later months to retrieve the |
losses of the earlier months. An explanation, how- |
éver, is found in the fact that during all the latter part i
of 1905 a strike in 1906, with the expiration of the |
miners’ contract, had ‘been nearly everywhere looked |
forward to and preparations made in advance for the
event. The “Engineering and Mining Journal” of
this city, in its annual review, points out that the ship-
ments of 1905 were swollen by large quantities of coal
sent from the mines in November and December and
stored at various points along the lines of the coal-
carrving roads in anticipation of a possible strike.
It thus happened that, though in May 1906, owing to
the idleness at the mines, only a comparatively trifling
amount of coal came to market, there was at no time
any shortage in supplies at consuming points, the
stored coal being sufficient to meet all demands until
production was resumed.

There can be no doubt that this is an accurate
statement of the situation of affairs.. And yet in and
by itself it does not seem entirely sufficient to account
for the large decrease for the twelve months. If we

L FRASER

combine the 55,698,595 tons shipments for 1906 with
the 61,410,201 shipments for 1905 we get an average
for the two years—and this seems a fair way of treating
the matter—of 58,554,398 tons, which compares with
57,492 522 tons. for 1904, showing a relatively small
increase, and with 59,362,831 tons in 1903, in which
last year, however, the shipments were of more than
normal extent by reason of the strike of 1902. Other
things being the same, this average for the last two
vears is smaller than one would expect it to be, except
for the possible intervention of extraneous causes.
One such extraneous circumstance will easily be
recalled—and a very important one, too, as far as
the anthracite trade is concerned. We refer to the
mild winter which prevailed, especially during January
and February, when the demand for coal for family
use is ordinarily at its maximum. In this city the
temperature at times in January 1906 rose to above 60

[ 12

degrees and January 20 to January 23 a warm wave

spread over the northern part of the country. Many
- different places in the North and West reported the

warmest January in twenty to thirty years. In Feb-
ruary the weather was almost equally mild. Bearing

| this fact in mind, together with the other circumstances

already narrated, and the large decrease in anthracite
production and consumption at a time of great trade
prosperity, is no longer difficult to understand. It is
well enough to note, too, that at the close of 1906 the
total of the stocks of coal at tidewater was rather

smaller than we are accustomed to sce it at the end

of the year. In other words, on Dec. 31 1906 these
tidewater stocks were 583,125 tons, against 714,143
tons December 31 1905, 715,715 tons December 31
1904 and 714,276 December 31 1903. We show here-
with the anthracite shipments for each year back to
1873. It should be understood that these shipments

' do not include coal used at the mines nor coal sold
i locally, nor yet the consumption by the anthracite

carriers themselves.  Probably, to get at the total
output it would be necessary to add from 10 to 159
to the figures of shipments.

Year. Tons. i Year., Tons,

106 o icie meaenenn=D0 0980000 18SY . e 35,107,710
) [ 1 Do P e ee e 261,310,201 1888 ST rEa g I8, 145,718
1901 o . 0@ 192 3221 1887 S . .o .d1,641,017
1903 ___ e e DDB362,831 188G S g e y $42.136,362
D02 . e - C oS Z200 8900 T8SS e 41,628,529,
1901 . _ = __ e L DBD6S .60 188 S S0,718.203
0 B4 TR0 e G- D 45,107,486 1883 . .. . - 41,793,027
1899 . 47,665,203 1882 _. e see  29;120:000
) . 10 1, - = = s w1800 781 1881 . = ; 28,500,017
1897 ... . 41,637 866 1880 S 28,187,242
1896 . . . e 3177 AR TIRTO L e : - 26,112 689
1895 .. . d6.011 47711878 .. .. - . 17,605,262
1894 _ .. B LA 20001877 0 0 L . 200,828,179
627 3 - AR08 ad6 I8T6 <. o - 18,501,011
PR s v e s 50w wws & w5 530 8DR 82018730 cowss . s 19,712,472
1891 - . o A0 IS 836 IRT . L 20,145,121
1850 .. ... e L ADSOS AT IRT L L 21,227 0562

As to the amounts passing over the different roads,
it is almost superfluous to say, in view of the large
decrease in the total shipments in 1906, that no one
of the leading coal-carrying roads transported as much
coal to market in 1906 as in 1905. In the ratios,
however, there have been larger or smaller fluctuations,
and under the contraction in: the total movement
some roads have fared better than others. The
Lehigh Valley’s proportion was appreciably reduced;
that of the Lackawanna was considerably inereased,
though in the case of that road such increase is simply
a recovery of what the road had lost in the years

preceding.  Tor 1906 the Lackawanna’s percentage of

the total shipments was 16.52, as against 15.56 in
1905; but going back to 1902 we find that its propor-
tion in that year was 16.519/, or almost precisely

| the same as for 1906.  There is, of course, a thoroughly

good understanding among the different coal-carrying




3o

S g .
L TR ™ TR M T

Fd for FRASER
doser stlouisfed.org/

132

THE CHRONICLE. )

[VoL. LxxxIV.

roads, but the fact that these percentagesof the total
shipments over the different routes varies more or
less from year to year is evidence that no hard and
fast rule exists for the division of the traffic among

the lines. The table we now present shows the ship-
ments over the leading roads in each of the last four
years. .
1906 1905 ——1904 1903
T'ons. “% Tons. % Tons. % Tons. %

Reading ____11,258,295 20.21 12,574,502 20.48 11,399,622 19.83 11,490,963 19.36
Lehigh Val._ 8,536,254 15.32 10,072,120 16.40 9,611,426 16.72 9, 7‘1:.1()0 16.40
Cent. N. J__ 6,983,217 12.54 7,983,274 13.00 7,201.276 12.52 2.47
D. L. & W__ 9,201,875 16.52 9,554,046 15.56 9,333,069 16.23 9.: l 16.13
Del. & Hud. 5,346,695 9.60 5,640,528 9.19 5,276,797 9.18 5, ‘)’7 283. 9.99
Penn.RR.___ 4,856,004 8.72 4,800,635 7.96 4,765,953 8.29 4.555.459 T7.67
Penn. Ct)al_l
Erle.__.____ 5,636,537 10.12 6,225,622 10.14 5,711,173 9.93 6,343,852 10.68
N.Y.S.&W.)
N.Y.O.&W._ 2,444,273 4.39 2,864,006 4.66 2,646,730 4.61 2,693,462 4.54
Del.S. &S.. 1,435,445 2.58 1,605,378 2.61 1,516,476 2.69 1.634.480 2.76

Total. ... 55,698,595 100.0 61,410,201 100.0 57,492,522 100.0 59,362,831 100.0

With reference to prices, the changes during 1906,
as in the years immediately preceding, were limited
to those made in accordance with pre-arranged plans.
The practice in recent years has been, as is known,
to have a fixed schedule of prices (on the basis of $5
a ton for cgg, stove and chestnut and $4 75 for broken
or lump coal), but to allow a rebate from these fizures
during the spring and summer months, beginning with
the 1st of April. The rebate is 50 cents a ton the first
month, then drops to 40 cents, 30 cents, 20 cents and
10 cents with each suceessive month thereafter, until
in September the rebate disappears altogether and the
full winter schedule coes into effect. During 1906 there
was some deviation from this practice, occasioned by
the cessation of work ut the mines during April and
part of May. That is to say, the discounts of 50 cents

and 40 cents respectively in April and May were

omitted, owing to the stoppage of mining. The dis-
counts, of 30 cents, 20 cents and 10 cents
for June, July and August, xc,spm:tx_;vely, were given.
As to the tidewater prices of the steam sizes, the
“Ingineering and Mining Journal”’
were {airly uniform during 1906, closing at $2 80@%3 00
for pea, $2 2582 50 for buckwheat, $1 45@@S1 50
for rice and 81 30@S1 35 for barlev.

however,

RAILROAD ((ROSS FARNINGS FOR DECEMBER.

Returns of raitroad gross ecarnings to be
growing less favorable. At all events, our compila-
tion for December reveals quite a smallimprovement,
both in wmount and To be sure, only
a short time has clupsed since the close of the
month, the statement is necessarily incomplete, com-
prising only the roads which make it a practice to
furnish preliminary returns.
returns usually afford a tolerably accurate guide to
the general result=, and henee it is sienifieant that the
gains are eradually dwindling in amount —that further-
more, prominent
increases are being repluaced with-deereases.
one for diminishing improvement
in the circumstance that comparison now with
unusually large and full figures.  For many successive
years the roads have been adding to their ArNIings
In a very striking way. As a consequence the totals
have risen to such magnitude that present and future
additions, even with a continuance of husiness activity,
can hardly be expected to be.on the same large seale
as in the past.

There has, however. heen another and a special
cause in operation of late tending to restrict and limit
the amount of gain—at least in the case of certain
oads.  This cause undoubtedly expl‘unﬂs the large loss

appear

ratio. as

early

m‘ul.\ .
Of course.
15 found

in the case of some rather

reason

IS

states that these.

But these carly |

‘wheat

reported by the Great Northern Ry. for the month,
amounting to no less than $462,986. Our allusion is
to the scarcity of fuel which recently existed in the
Northwest. Because of that fact the roads in that
part of the country were obliged to give coal the
preference over all other classes of freight, with the
result of disarranging their entire freight schedules,
and leaving them short of equipment to transport other
classes of freight, thereby adding to the congestion of
trafflc which had developed even before this circum-
stance had come into play. In brief, the roads were
unable to transport the amount of freight they would
have moved had normal conditions prevailed. Of
course, to the extent that this factor is responsible
for the dwindling amount of improvement (treating the
roads collectively) the.influence must be regarded as
purely transitory and temporary. Before long it -
ought to be possible to resume the running of freight
trains in the manner which experience has demon-
strated enables the roads to carry the largest volume
of business with the facilities at command. It should
also be remembered that the Great Northern and some
other roads in the same scction suffered to some
extent from snow blockades in December.

Our statement comprises 65 roads, operating 95,936
miles. of line. On this mileage there is a gain of
54,469,215, or 5.649,, as compared with the same
month last year. The improvement follows 85,441,832
increase, or 9.549,, reported on 81,238 miles of road
in Decemper 1905 over December 1904, As already
stated, the gains in December have been cumulative
for a great many years past.  The following summary
of the December totals furnishes testmmm to tho Ll('t

l

Vllum: G’russ 1 rlrnml/v
December. s e e == — -—  Increose (+)
Year + Yeur | In- )u!r ) car or
. Giren, lmu/ crise. Given. Pre u(luu l)u‘rum (—-).

Your I\um[\‘ »Ilh\ \11/.\ ‘ ;- S S “

. > - S oore it -— - - — > G i i i i _\ =
| L T 150 l 93.075 "_’,.3\' 0. \'. H)\l),TII 41, 7')] "'1[|
INOT L 153 1 9901 9N 122 132 50,020,193 14,012, H'J|+)
 £50 1 SO S 1208 96,255 95,191 1.15.49, B2 46,474,701 43,
IS99 - 113 ] OS. 5058 96,637 1.93 23.957,813 H1,661.909) 43,
FIOO- . .. ... 101 i D617 93,002 3.70 59,606,431 54,271 D99 4 5.8
1un Q0 T03 894G 100698 27X 654,922 983 62,104,906 4-2,
1902 SO TODGEN ONSOE N6 70,769,049 614,416,412 46,
1903 71 U279 STOGT 258 61.86N5,261 59, 11, 002! 42,
1904 - 67 SLEED S2.607 1.86.59.429,656 55 H7 44,
1905 - 57 NL23S 0 T8N0 71,76 62469 670 "5,
1906 ... __ . 65 W3O36° 93053 2.455.50. 795,332 + 1,

Note.-=Neither the carnings of the Mexiean roads nor the mining operations

of the

anthracite coal roads are ineluded in this !jl!)!v'. ‘
Perhaps in view of the conditions prevailing the
improvement <hown for 1906 is as large as could have
IFor, the disloeation - of
traffic occasioned by the fuel xearcity already referred
to. many road= in the West and other parts of the
country had to- contead with a diminished  erain
movement. o part, the <hrinkage in the grain traffic
followed from the freight schedules
this The trouble
was not that there was no grain to move, but that the
roads involved.in the coal disturbance were not in
position to take and t ansport it, or at least not so
much of [t i a fact, however. that the grain
movement fell off even where the fuel searcity did not
come in ax an unsettling element. Taking the grain
receipts for the four weeks ending December 29 at
the Western primary markets, it is found that there
was a falling off as compared with the corresponding
period last vear in the case of corn. of oats.and of
and that these losses were offset only to a
small extent by increased receipts of barley and rye.
In other words combining the five cereals the re-
ceipts for the four weeks of 1906 ageregated 38,444 -

been expected. aside from

derangement of

oceasioned by very coal scareity.
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310 bushels, as against 67,127,732 bushels in 1905.
The details of the grain movement in our usual form
are set out in the following.

WESTERN FLOUR AND GRAIS RECEIPTS.
Four Weeks ’

Ending Flour, Wheat. Corn. Oals. Barley. Rye.
Dec. 29. (bbls) (bush.) (bush.) (bush.) (bush.) (bush.)
Chicago— i ) ph
1906---- 798,545 1,975,233 7,813,602 5,801,950 2,518,539 374,382
1905-.-.- 611,941 956,225 10,075,502 7,665,478 2,439,099 206,000
‘Milwaukee— :
1906-..-. 226,425 986,000 433,000 846,200 2,204,400 203,400
1205.--- 101,970 610,440 398,050 916,400 1,781,500 126,400
St Louis—
1906.... 233,710 855,472 2,683,600 1,299,200 453,700 86,000
r 11%25,--- 189,960 1,408,343 2,001,550 1,582,600 562,521 68,000
oledo—
1906---. oo -. 215,000 801,000 212,300 o 8,400
1905-c- . ceaaos 253,200 865,000 244,900 -...-. 8,500
Detroit—
1906- .- - 12,100 267,612 429,400 246,816 ...  _.._--
1905..-. 32,000 262,541 1,064,966 J47.23L - sisces msmese
Cleveland—
1906 .- 5.046 57,714 1,110,930 600,335 25921 _._...
1905 - - 4888 51,623 1,261,100 337.726 10,060 ______
. Peoria—
1906 - -~ 76,750 47,100 1,995,300 668,500 143,000 32,900
1905-- - - 54,900 42,400 1,301,200 1,028,200 287,500 12,800
Duluth—
19060 192,75 3,984,377 ... 5 214,466 785,267 40,014
1905..--  145.000 . 3,276,177 -~ 1,338 103,181 925,093 71,462
Minneapol.s—
1906 ... .. _._. 9,723,260 550,770 1,706,790 1,163,160 283,500
1905:<==  sssmew 12,322,730 615,472 ...-m& 240 1,532,430 256,170
Kansas City—
1906 _....- 2,764,000 1,250,000 282,000 ... oo.o_-
1905 ... - 2,485,000 3,345,700 572,400 L. _L.___
Total of All—- ’
1906---- 1.,545.326 20,875,768 17,067,602 11,878,557 7,593,987 1,028,396

1905.-00 1175630 SLG6R.643 20,920,895 16,161,356  7.5%.203

On the other hand, Southern roads and Southwestern
roads were favored by an exceptionally heavy cotton
movement—this being in addition to the activity and
prosperity of general trade, which inured to the benefit
of the roads evervwhere throughout the country.
The shipments overland aggregated 347,523 bales in
December 1906 against only 237,951 bales in December
1905. The receipts at the Southern outports were no
less than 1.566.258 bales, as 061111):11'0(1 with 1,040,865
bales in the month in 1905—from which it can be
seen what an advantage to Southern roads the larger
cotton movement must have been.

RECEIPTS oF «(2vITON AT SOUTIHERN PORTS IN DECEMBER FOR SIX
YIBARS, 1901 'TO 1906, INCLUSIVE.

779,632

Dcecember.

Ports SRS, Sl S S
1006, ] )S, 7 1UDL. 1905, l‘ml
G n\mtml badess 0 334,085 454,106 262,503, 38 I.h‘.’
Port Artin l' .\:- . 17,266 17674 20,4811 22996
New Orleans s INEIE R 128827 0 400,432 36,100
Mobile .- . = 03,070 36,068 41 .f)‘.i?: 29,911
Pensacola, &o 10N 44,108 45.319
Swvannah oo o o0 251080900 1694 221,148 202911
Brunswick . 22, 140 22701 20 8N
Chnarleston - . 22 455 ]{0 SO uo, 115
Groargetown . . 252 Hm 635
Wilmington . 5 36,42 : : 11,523
Naorfolk . - .. - 104,142 SO.H6 TY.NIN
Newport Nows, v, 4.60N 1.5 3.076

Total._... - . . _ 1.066.258 1 ‘H') ‘\h) 1,358, ‘)T’w l YON,105 1, ’(H 'l'ﬂ) l,_’\) ‘n[

[n view of the inereased eotton traffie, it 1s not sur-
prising to fhiel that Southern and Southwestern roads
are unu=uzllv prominent among those reporting en-
Lireed carnings.  The Missour: Ikansas & Texas, for
example, has $443,329 gain, the Louisville & Nashville
374,558 gain. the Texas & Pacific 8327 834, &e.. &e.
Lnsws of large amount come mainly from roads like
Northern, the Minneapolis St Paul & Sault
Ste. Marie. &e., thouch the Buffalo Rochester &
Pittsburgh has also again fallen behind.  In the fol-
lowing we show all changes for the separate roads for
whether inereases or

the Gre

amounts in excess of 830,000,

decreases.

PRINCIPAL (GIANGES IN GROSS BARNINGS IN DECEMBER.
Inereases. Increases.
Northern Pacific . .. __ 102,133 Ala N O & Tex Pace (3 rds) SRA.RH2
Alissouri Kansas & Texas. 413,320 . Wabash . .5 76,798
Limlsvlllo & Nachville - 374,008 Central of Ge ms:Lx ,,,,, 2 70,063

Canadlan Pacite ____ ... $63.000 Yazoo & Miss Vailey. . . 47,2
Texas & Pacifie ____ 327.884 Wheellne & Lake Erie. . 39,085
N Y Central & Had Riv. r316.000 Duluth So Sh & Atlantic. 37.728
Grand Trunk ¢4 roads) - 289,809 Ala Great SO ___._-____.- » 35,650
[ilinols Central ___ __ . _ . 283.238 \Western Maryiand.  _____ 33 660

269,186 e oo i
269 .481
205,000

Southern Rallway .. - ..
Balt & Ohio_ ... .. ____
Mo Pacitic Syst (2 roads) -

Total (33 roadsy . .- ____.85,063,588

Denver & Rio Grande - . 166.300 Decreases.
St Louis Sonthwestern. . 151,174 Gt Northern Syst (2 rds). $462,986
CTlev Cin Chle & St L. _ . 127.800 Lake Showe & Mich So. 80,000
Colorado & Southern._._ - 125,477 Miun St P & SS M ____ _ 69,658
Internat’l & (it Northern. 125,000 N Y Chic &St L._ . ___ 43,464
AMobile & Ohio . _______ 113.419 Butl Rochester & Pittsb._ 36,155
Canadlan Northern. . . .. 98,400 —_—
Michigan Oentral _ . ro7.000 Total (6 roads) .. . . $697,263

r'Bases}? ¢n approximate resuits only.
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To complete our analysis, we add the following six-
year comparisons of the earnings of leading roads,
arranged in groups.

EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP.

December. | 1906. | 1905. | 1004 | 1003. | 1002. | 190L.
s | s s | s $
Buff.Roch.& P. 637,050 3.‘205, 645,446, 511,818; 528,975/ 475,041
Chic.Ind.&Lou. 453,788, 401 821 445,209, 405,913| 393.954| 354,496

Gr.Tr. of Can) 12,479.6381 2,326,080{ 1,924,702
Gr. Tr. West. }/03,691,371| 3,401,472 3,053,246} 388,755, 383,404
Det.G.H.& M.) J 110.388' 59.909 113,287
Illinois Central{ 4,937 .SO’I 4,654,564) 4,493,103 3,806,150, 3,787,102 3,413,125
N.Y.C.& H.R.¢!z8,062,1 11 7,746,083} 6,893,934! 6,443,525 6,202,785| 5,690,120

Tol. Peo. & W I 108, 43() 116,946 127,509 105,636 114,682 94,808
Tol. St. L. &W|  327,347| 315,417| 346,211 258,615 294,268 219,920
Wabash ______| 2,138,647/ 2,061,849 2,032,400| 1,881,094 1.694,345) 1.592.342
Wheel. & L. k. i 498 ()bo’ 459,000, 356,543! 348,880 330,350 253,580

Total -_.___ |20,s54.<s37§19.890.357 18.393.601510.740.41°|10.203.559 14,515,005

z Based on approximate results only. blucludc‘s in 1906, 1905 and 1904, but
not in earlier- years, earnings of Canada & Atlantic. ¢ The Fall Brook %)stem.
the Beech Creek RR. and the Wallkill Valley RR. and Boston & Albany in-
cluded for all the years.

L\R\'I\Gb OF SOUTHLR\I G R()UP.

December. | 1906. 1905. | 1904. 1003. | 1902. | 1901
, i
| S S j S , S i S [ 3

Ala. Gt. South., 355,191 319,541 311,613° 272,557 216,203 213,879
AL N.O.&T.P.! i ] - i

N.O.&N.E! 300,327 257,184/ 216,081 211,673  191,747{ 170,096

Al & Vieks., 153,848 137,966) 145,375 1318120 114,681] 102,007

Vick.Shr.&P.| 153,740 1279131 152,008 139,992 116,700{ 112,109
Centralof Ga__| 1,008,307 1,028,244, 996,523 926,591, 816,381| 750,992

C.N.O.&T.P.| 699,981
Louis. & Nt Lshd 3,967,880

676,1900  603,5097 529,507 462,106 429,393
2H93,322; 3,438,863 3,186,465 3,005,904} 2,495,069

Mobile & Ohio- SN9,729 715,674 665,405 620,583 553,102
Southern ____. 4, _' 0,515 3,916,072 3, .n[ 0963) 3,165,321
Yazoo & M. V. 1,029,178 846, '.’15 50 0.)‘3\ 665,083
Total _.____ El.) 468, \SO 12,449,787 7| 11 $19,329 1() 20,769 0 \..h._.’(); 8,657,141

]

d Includea earnings 0[ .\Ll u\t.L lxnnnmo & \orlhoru in 1‘)0! 1905 nnd 1906.

EARNINGS O SOUTHWESTERN GROUP.

December. 1906. | 1905. 1 1004. 1 1903. 1‘)0‘3. i 1901,

| 8 S | $ $ ‘ $ '
Col. & South.a: 1,176,054 1,050,577 800,321 . 6:5,050! 733:522 )|
Den. & Rio Gy 1,7 |
Int. & Gt. Nor. 7)’ 000! 667,000]
Mo.Kan.&Tex.t 2,319,014 1,875 1.\)
Mo.Pac.&C.Br.! 1,059 000! 3,
St LSO Wo oo 979,856
Texas & P lcll’l(" 1,824,

646,619

13,000, 1,577,600 1,447,717 l.-n.\\\‘ 1,446,503 1,447,159
()0.)._:15

597,658 514,349, 527,327
O "H|» l 174,148) 1,383,993
3 L300 0507 3,013,735
Q':(')‘.‘.H'Of 658,007
1,269,000 1,349, 023

Totil. - -z =z l 4 \)l..‘l') 1l 350, ()hl 10, US" \; l 0,945, .%ly\ 9. 1‘() \'x‘_” 9 ()'-3'.66'3

S F— - e | e

a For 1905 and IH()G includes Colorado & .\‘uuth('rn, IFort Worth & 1)011v0r Clty
and all affilinted lines except the Trinity & DBrazos Valley: for previous years we
have. combined Colorado & Southern and Fort Worth & Denver City.

EARNINGS OF NORTHWESTERN AND NORTIH PACIFIC GROUP.

December. ) 1906, | 1905, | 1904, 1903. 1902 0 1901
s + s | s Pos P8
5931, 000 5,568,000 4,562,112 1,‘.’6')4,%1.'-‘ 3 ‘i.»‘) 146 3,497,733
7 742,202, 662, l\h] 685,208 6473231 628,582

Canadian Pac.!
Chie.Gt.West.a

Dul. So. S.& A 251,27 213,548 207.113] 100,925 2()2_‘.’1;."" 203.800
Gt. Nor. Syst_i 3,801,856 4,357,842 3,710, "hx 3,270,563 396,388) 3,232,273
Towa Central. - 265,582 27 ()()‘) : ) 191,113 ]‘N 542 212,424
Minn. & St Lo 304,092] 257,141 265,627, 255,532

MOSE PSS,
Northern  Pace.

862,000 513,454 510,102
5. 765, '.NT 5,27 3,759,165 3, 11(').5‘

Total canmes I\ ()i",‘nh4 17.669, 777 H 68 _.'_.53 H.l"O..

231,082

a e \lllt\ are based on 111 nnlos less road .l.fte 1‘)03

(nHOSH L\R'\'l\'(;% AND ’\IIL[‘ \(r]’, ['\' I)l CEMBER.

{ |

|
i (,rox\ Furnings.

Al ileage.
Inc. (+) or‘ |
Dee. (—). | 1906. 1 1905.

Name of Road.
{ 1906. 1905,
$ | | -
+ 35,6501 309! 300

$ ' S
Alabama Great Southern. | 355,101 319.541

]
|
Ala New Orl & 'I'ex Pac — 5

New Orl & Nor Bast. 300,327 257,184 443,113, 196, 196
. Ala & Vieksburg o 153,848 137,066 +15,8820 143, 143
Vieks Shrev & Pacltie 153,710 127,913 +20.827: 189! 189
Baltlhmore & Ohio_. - ___ 6,720,001 6,150,520 4269 . 481! 14,0271 4,027
Bellefonte Central .- - 5,197 5,086 +111] 274 27

Butfalo Rochester & Pltts 637,050 673,205 —=36,155! H68; H68

California Northwestern._ 128,863 119,241 +9,622] 205, 205
Canadian Northern - _ . __ 536,200 437,800 —Hm,um! 2,430 1,876
Canadian Pacltie_ . ___ 5,931,000 5,568,000 4-363,0000 9,055, 8,568
Central of Georeia . 1,098,307 1,028,211 4 70,0630 1, mm 1,878
Chattanooga Southern. 12,113 10,330. +1,783] 105 )f 103

Chlcaco Great Western . TH8, 381 742,202, 16, 179{ 818] 818

Chle Indianap & Louisv_; 453,788 461,821 —8,033 5911 501
Caice Terminal T'ransfer- - 139,790 146,372 —6,582 102} 102
Cine N O & Tex Paclfic . 699,981 676,190! +23.791 338 338

Clev Cine Chie & St Louls! 2,169,345, 2,041,570 +127.766; 1.983‘ 1,940
(‘olorado & Southern (Incl ! { |

IF't Worth & Den 0 lt))- 1,176,054, 1,050,577, 125,477} 1,663| 1,646
Denver & Rio Grande . 1,743,900, 1,577,600 <+ H»h 3000 2,532 2,470

Detroit & Mackinac. ; 101,520 04,718 +6,8()'.’ 333 332
Det-Tol & Ironton, Ann | ‘

Arborsystem_______.._ ! 386,310! 399,346 —13,036 684 684
Duluth So Sh & Atlantic. 251,276 213,548 + 37,728 592 no2,
Georgia Southern & Fla. 181 .344( 168,452 +12,802 305 395

Grand Trunk of Canada. ]
Grand Trunk Western !
Det Gr Hav & Milw__!

3,6()1.371 3,401,472

i

4289 ,899; 4,528] 4,554

Canada Atlantic. ____ J
Gt Northern St P M & M,| ;
incl East of Minn____._ 3,!‘»59,178 4,101,019 —1341,841] 6,039 5,974

-—21,145 250 50

Montana Central __ . __: 235,678 256,823
Gulf & Ship Island. - ____ i 201,015 178,201, + 22,814 307 "80
Illinois Central_____ ____ | 4,937,802 4,654,5641 +283,238{ 4,371} 4,374
Internat & Gt Aorthcrn-_; 792,000 667,000 +125.0()0 1,159) 1,159
Towa Central.__._ ¥ 265,582, -"73 009! -—7.,427 558 558
Lake Erle & Western:___| 447,444, 455,244 -—7,800 886 886
Lake Shore & Mich So___'r3,168,897 3,549,073 —80,176{ 1,520} 1,520
T.oviaville & Nashville.__! 3,967.880' 3.593.322‘ +374,558! 4,298' 4,117

';'I" ‘m 960'11 %7 73 A
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| —The net earnings of the New York Trust Company, Ottc
. T. Bannard, President, for 1906 were, according to a state-
ment just published, $1,520,602, being over 509, on the

company’s capital stock of $3,000,000; $690,000 in dividends-

has been actually paid to the stockholders. The quarterly
dividend was increased by the trustees from 59 to 89 in
December, a 329, yearly basis. On Deec. 31 the institution
reported surplus and undivided profits account at $10,941 -
1 994 52, deposits at $40,427,993 02 and aggregate resources
of $54,400,510 24. JosephJ. Slocum was this weck elected
i a trustee.

—A. D. Bennett, formerly President of the Commercial
National Bank of Port IHuron, Mich., was recently chosen te
head the pioneer Night & Day Bank of this city. The new
exceutive of this unique institution is well known to out-
of-town bankers, having taken an active interest in Michigan
banking affairs.
ered a good one.

His seleetion for the new post is consid-
The Night & Day, which inuagurated the
twenty-four-hiour banking plan; was opened last May and

Gross Earnings. Mtleage.
Name of Road.
IInc. (+) or
" 1906. 1905. Dec. (—). 1906. 1905.
$ $ _
Macon & Birmingham.__ 15,319 13,625 +1,694 105 105
Manlistique_ _ . _________. 4,448 5,067 —619 78 78
Michigan Central - ____.__ 12.,122.827 2,026,122 +96,755 1,745 1,745 '
Mineral Range . ... ______ 64,067 59,104 + 5,863 140 140 7
Minneap & St Louis_____ 304,092 307,274 —3,182/ 799 799
MinnStP &SSM______.: 862,000 931,748 —69,658 2,152, 1,842
Mo Kansas & Texas. .. 2,319,014 1,875,685 +443,329 3,072 3,043
Mo Pac & Iron Mt_______ 3,927,000 3,713,000 4+214,000 5,949 5,849
Central Branch_______ 132,000 141,000 —0,000 388 388
Mobile & Ohlo__________ 889,729 776,310 4113,419 926 926
Nev Cal & Oregon_ . _ ____ 17,605 14,156 + 3,449 144! 144
N Y Cent & Hud Riv.___ . 8,062,111 7,746,084 +316,027 3,774 3,774
N Y Chicago & St Louls..| 930,741 079,205 48,461 523 H2e
Northern Paclfie. - .- ___ 5,768,287 5,276,154 +492,133% 5,781 5,706 !
RRlo Grande Southern.__ . 54,435 53,291 +1,144 180 189
St Louis Southwestern_ _ . 979,836 828,682 4+151,174 1,451 1,441
Sterra. Rallway ....c..«- 35,329 28,412 +7,117 76 76
Southern Indiana_______ 135,619 119,372 416,247 197 197 |
Southern Rallway____ ... 4,872,081 4,602.595 4269486 7,551 7,200
Texas Central._. _____ .. 123,741 105,047 + 18,694 277 277
Texas & Pacitie. .- 1,824,401 1,496,517 327,884 1,826 1,826
Toledo Peoria & Western 108,436 116,946 —&,510 248 248
Toledo St Louls & West . . 327,347 315,417 411,930 451 4351
Toronto Ham & Buffalo. 66,272 68,456 —2,184 88 83
Virginia Southwestern_ _ . 76,941 76,485 +459 134 134
Wabash _ e 2,138,647 2,061,819 +76,798 2,517 2,517
Western Maryland .- _ __ . 306,490 362,830 +233,660 536 477
Wheeling & Take Erle. - 498,085 459,000 +4-39,085 498 498
Yazoo & Miss Valley . __. 077,796 930,522 +47.,274 1,239 1,210

Total (65 roads) 83,796,332 79,327,117 44,469,215 95,936 93,555

Net Increase (5.64°5) __ i

Mexlecan Roads (not inclu.ded In tot als.

Interoceanic of Mexleo_ - _ 613,639 340,141 + 73,198 736 756
Mexican International. . 612,562 621,827 420,755 911 8R4
Mexican Rallway_ ______ 607,000 562,400 + 44,600 324 321
Mexican Southern. . ___ 104,911 07,388 +7.553 263 263
National RR of Mexico. .+ 1,302,466 1,206,998 45,468 1,730 1,750

x These figures are an approximation only.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S.

—The publie sales of bank stocks this week aggregate 25
shares, of which 15 shares were sold at the Stock xchange
and 10 shares at auction. The transactions in trust com-
pany stocks reach a total of 92 shares. A lot of 30 shares
of United States Morteage & Trust Co. stock was sold at
475—an advance of 25 points over 1!1("pri<-(\ paid at the last
previous public sale in June 1906.

Shares. BANKS—Now York. Lo,  1High. Close.  Last previous sale.
215 Commerce, Nat. Bank of .__ 183 184 181 ~ Jan. 1907 182
10 State Bank. Sim  smas B09 D25 325 Jan.,  1868-— 115
TRUST COMPANIES—New Yoaork.
12 Lawyers' Title Ins, & Tr. Co. 275 275 275 Deceo 1906-- 280
50 Lincoln Trust Co. .. ___ Lo BODE BO51L 8051 Jan. o 1007-— 30514
30 U. S. Mortgage & Trust (¢ 175 175 475 June 1906~ 450

x Sold at the Stoek Exchange.
—A New York Stock IExcehanee membership was reported
transferred this week for SK3,000.

—At the annual meeting of the Philadelphin Clearing-
House Association last weck, it was decided to have but one
clearance a day instead of two, this to be at 10 a. m. The
new plan will be adopted February 1. On the saime date
the plan of permitting trust companies to clear through
members of the Association will alzo go into effect, the clear-
ing house having decided to aceord the institutions that
privilege  under the provisions mentioned in our issue of
November 24, Francis B. Reeves, President of the Girard
National Bank, has been elected President, of the Assgociation,
to succeed the late John H. Michener. “John €.
been re-cleeted Seeretary of the Association .y

Bovd has

—The Minneapolis Clearing House Association s fol-
lowed the course taken some months ago®by ithe Chieago
Clearing ITouse and appointed o special Bank Examiner,
whose duty it will be not only to examine the members of
the Clearing IHouse but also institutions enjoying its privi-
lege. The Minneapolis association has chosen for the office
P. M. Kerst, who will resign as State Public:Bank Examiner
on February 1 to take up his new work. ©- Minneapolis, in
point of volume of business through ' its®Clearing House,
ranks twelfth in the United States. - Tts?banks, in point of
stability, conservatism of methods, &e."stand in the front
rank, and the present action of the Clearing 'House, with its
attendant results, should tend further to¥inercase the pres-
tige of the institutions. Mr. Kerst is particular :
for the post to which he has been chosen,

r

v adapted |
[Te has served
for the past two yvears as public examiner, and previously
was deputy under Examiner 8. T, Johnson. - Prior to enter- |
ing the Examiner’s office he was with the National German-
American Bank of St. Paul.
—The appointment by Gov. Hughes of (Charles™ Iallam
Keep as New York State Superintendent of Banks was con-
|
[ ¢ OFNR
. Ae ﬁ.g_ !

2 I

STrust Company of Ameriea, with
- b

i Kerbs, Wertheim & Shiffer, to the board of directors.
Jan. 1 the company reported £

has $2,500.000 deposits, divided among 2,100 personal de-
positors. Mr. Bennett, Carleton Bruce and Joln €. Tom-
linson Jr. were clected directors.

1]

—At the stockholders’ meeting held this week of the Em-
pire Trust Company of New York, Arthur P. Heinze and
~Charles M. Nehwab were, elected directors.

—Oscar L. Gubelman, Viee-President of the Guaranty
Trust Company of New York, resigned this week to hecome
a partner in the firm of Knauth, Nachod & INuhne.  Georee
Gi. Henry, associated with the firm of Potter, Choate & Pren-
tice, bankers of this city, has been elected as his succeessor.

19 Tf

fatic

—The Lincoln Safe Deposit Company, affilinted with the
Lincoln National Bank, 32-42 Fast 42d Street, has wecquired
by purchase the entire business.and plant of the American
Safe Deposit Co., corner of Fifth Avenue and 4:Ind Street.

—Following the plan announced in this colinumn last week

" for consolidating the Colonial Trust Co. with the Trust Com-
pany of America, the stockholders of the lattersy

L 159\55111('3-

Qo tewr

2 T 3 s
day elected as board members: Join I Borne, Arson R.

~Flower, Stephen Peabody, Seth W Milliken, Richiard Dela-

ficld, Cord Meyver, Lowell M. Palimer and Jumnes W Tappin,
all dircetors of the Cotonial Trust.  Williim Y. Shechan,
Morean J. O'Brien, Morgan and A, D, Beunett
were also eleeted directors of the Trmigt Company of America.

Randal

At the organization meeting of the board, Mr. Porne was
chosen ehairminn of the xeccutive commitice: Frank 1., 1il-
Rayvmond J.

ton, Scceretary, succeeding It
and Carlton BDunece, First Assistant Seeretary.

Chatry, resigned,
My, Hilton
has been associated with the present company and its prede-
ten years. -Oakleigh Thorne, President of the
Villiim 1. Sheehan and
II. Chesebrough, were added to the direetorate of the

cessors for

W,

~Colonial Trust Co. at the stockholders’ meetine this week.

John L. Borne, Perry Belmont, George Fdward Ide and
Henry N. Whitney, whose terms expired this vear, were re-
cleeted directors,

—John H. Scheidt has been eleeted Vice-President of the
Willianmsbure Trust Company of Brookiyn
place John W. Weber.

—Although Henry Dimse was recently clecteod Chairman
of the exceutive committee of the Riverside Bank, 57th
Street and Lighth Avenue, he continues as President of the
Northern National Bank of this city. Interests identified
with the Bank of Discount and those of the Northern <Na-
tional Bank acquired control of the Riverside Bank lagt week.

orough to re-

.~—At the annual meeting, the stockholders of the Com-
mercial Trust Company, corner Broadway and 37th Street.
added Edward A. Kerbs of the New York tobaceo house of
On
820 875 deposits, the re-

“sults of the two months’ business sinee November 8, when it

was organized by R. R. Moore, President, and his associates.
—The stockholders of the Lincoln National Bank of this
city. at-their amiual meeting on the Rth inst., ratified.a

proposition to inerease the capital from $300 600 to £500.000.

- The 2,000 additional shares are offered ratably, at parsto
For the purpdse of cenabling the share-

the sharcholders,
holdefs to meet their subseriptions on the new stoek, a divi-
dend of 66 2-3¢, will be deelared on the $300,900 capital,
ont of the surplus at! nrofits, which*amount ta about .1,
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670,000, such dividend to be applied as payment for the new
stock. -

—The dircetors of the Union Exchange Bank of this city
have clected William Ballin a Viee-President and director,
to fill the vacancy due to the death of the late David Wile.
In order to devote his attention entirely to the affairs of the
Union Ixchange, Mr. Ballin has resigned from the boards
of several banks of which he was a member.

—Jacob Laugeloth, President of the American Metal Com-
pany, wus elected a director of the Corn Exchange Bank of
this city on the 15th inst., the board thus being inereased
from seventeen to eighteen members.

—At the annual meeting of the stockholders of the Title
Guarantee & Trust Company of this city, held on Tuesday
last. Henry Roth of Bx'ouk'lyn and James H. Manning of
Albany, N. Y., were clected to the board. Mr. Roth is
prominent in real cstate cireles while Mr. Manning is Presi-
dent of the National Savings Bank of Albany. In view of
the fact that savings banks throughout the State are large
purchasers of title guarantee policics, it was thought that
the banks generally would welcome one of their men on the
board. No change in the official staff occurred.

—On January 1, the Coal & Iron National Bank of the
City of New York, at Liberty and West streets, paid its first
quarterly dividend of 1149, being at the rate of 69, per
vear. This Institution, which only began business in April
1904, has now over $5,000,000 in deposits, while its resources
are about $7,000,000. On its board of dircetors, which is
composed of thirty members, are representatives of some of
the largest railroad, banking and commercial interests in the
country. The officers are John T. Sproull, President; A. A.
Lisman and David Taylor, Vice-Presidents, and Addison H,
Day’, Cashier. i

—Charles A. Conant, who became Treasurer of the Morton
Trust Company of this city in February 1902 resigned the
post on the 1st inst.  The office remains unfilled.

—Joseph J. Slocum, an executor of the Russell Sage estate,
was eleeted o director of the Metropolitan Trust Company of
this eity on Wednesday to succeed Henry C.- Perkins.

—The stockholders of the Fulton Trust Company of this
city have elected the following {rustees for the term ending
1910: J. Roosevelt Roosevelt, Percy Chubb, Edwin A.
Cruikshank, Henry K. Pomroy, Harrison E. Gawtry,
Alfred . Marling, Richard H. Williams and Archibald D.
Russell.

—John D. Barrett has been chosen to replace William H.
Moody on the directorate of the Columbia Trust Company
of this city. Mr. Moody has become a Justice of the United
States Supreme Court.

—John G. Hemerich, formerly Assistant Cashier of the
New Amsterdam National-Bank of this city,; was appointed
a Viee-President of the institution on the 12th inst.

—The Pacific Bank of this city has declared the regular
quarterly dividend of 29, and an extra dividend of 297,
both payable February 1. The bank paid 8%, per annum
for many years. '

—The dircctors of the Aectna National Bank of this city
at a meeting on Tuesday the 15th inst. decided to increasc
the capital from $200,000 to $300,000. Their action is
subjeet to the approval of the stockholders, who will soon be
asked to ratify the proposition. The stock will be sold at
$220 per share, thereby increasing the surplus $120,000, or
to $2380,000. The bank began business in October 1904.
In its last statement to the Comptroller of the Currency, it
had deposits of $2,056,224. The new directors clected last
week are Frank D. Huyler, William 8. Piteairn, Henry
Endemann and George Noakes.

—Frank II. Richardson, President of the Nassau Bank of
this cita, died on Wednesday. He was sixty-three years of
age and had been President of the bank since 1898,

—At a meeting of the directors of the Manufacturers’ Na-
tional Bank of Brooklyn Borough, on the 15th inst., Alex-
ander D. Seymour, formerly Vice-President » was elected
President, and J. Henry Dick was clected a Viee-President.
A. D. Baird is also a Vice-President and J. C. Nightengale is
Cashier.

< ;

—John H. Emanuel Jr. has been elected a member of the
board of trustees of the Long Island Loan & Trust Company
of Brooklyn Borough. "

—The Home Trust Company of New York (Brooklyn
Borough) has added five new members to its board of di-
rectors. They are: Oswald G. Villard, Carl L. Schurz, A. E.
Johnson, A. R. Pardington and Benjamin F. Knowles.

—William E. Harmon has been elected a director of the
People’s Trust Company of Brooklyn Borough to succeed the
late Isidore M. Bon. '

—Douglas Alexander, President of the Singer Manufac-
turing Company, has been elected a director of the Commer-
cial Trust Company of New Jersey, at Jersey City.

—At a meeting of the directors of the Marine National
Bank of Buffalo, N. Y., on the 12th inst., J. H. Lascelles,
formerly Cashier, was elected a Vice-President, and Clifford
Hubbell, formerly Assistant Cashier, was elected Cashier.
The other officers continue as heretofore—Stephen M. Clem-
ent, President; J. J. Albright, Vice-President, and H. J.
Auer, Assistant Cashier. -

—The directors of the First National Bank of Utica, N. Y.,
at their annual meeting on the 9th inst., elected Henry R.
Williams and Frank A. Bosworth as Vice-Presidents. They
were respectively Cashier and Assistant Cashier, and Mr.
Williams for the present in addition to his new office will
continue to serve as Cashier. The office of Assistant Cash-
leris abandoned.

—Samuel P{Took has been eleeted President of the Pro-
ducers’ National Bank of Woonsocket, R. I..-Mr. Cook,
previously Cashier of the institution, is Treasurer of the City
of Woonsocket. Horace A. Cook succceds to the cashier-
ship of the bank.

—Galen L. Stone, of Hayden, Stone & Co., has been
elected Lo the board of the City Trust Company of Boston,
to succeed T. Jefferson Coolidge Jr., resigned.

—The merger of the Freeman’s National Bank of Boston
with the National Bank of the Republic, referred to last week,

has already been accomplished.  The quarters of the Free-.

man’s Bank were vacated on the 12th inst., its business
having been transferred to the National Bank of the Repub-
lic. Edward P. Hateh, President of the absorbed institu-
tion, has become a Viee-President of the continuing bank.
The latter will increase its capital from $1,500,000 to $2,-
000,000 next month,

—The directors of the Merchants’ National Bank of Phila-
delphia have elected William A. Law Vice-President, suc-
ceeding Hartman Baker, who declined re-election. Thomas
W. Andrew has been chosen to fill the office of Cashier,
which Mr. Law vacates. F. W. Ayer continues as President
of the bank.

—The stockholders of the Frankford Real Estate, Trust
& Safe Deposit Company of Philadelphia at their annual
meeting on January. 8 decided to make application to the
State authorities for permission to change the company’s
title to the Frankford Trust Company. The company re-
ports deposits on December 31 1906 of $1,831,714. Itlhas
a capital of $125,000, surplus and reserve fund of $125,000
and undivided profits of $11,825.

—At the recent meeting of the directors of the Pennsyl-
vania National Bank of Pittsburgh, Col. A. S. M. Morgan,
President of the institution since its organization®iny 1890,
declined re-clection. J. S. Scaman was elected® President.
R. M. Davis, formerly Cashier, was chosen Vice-President,
and S. M. Bauersmith was elected Cashier.

—I". E. Mulkic, formerly State Bank Examiner, has been
elected to succeed C. C. Davis, resigned, as Cashier of the
Traders’ & Mechanics’ Bank of Pittsburgh, Pa. Controlling
interest in the bank is held by President James E. Glass, of
the Treasury Trust Company of Pittsburgh.

—On the 2d inst. L. M. Plumer was clected Vice-President
of the Pittsburgh Bank for Savings at Pittshurgh, to suc-
ceed the late Williamm Roseburg.

—At the annual meeting of the Maryland Trust Company
of Baltimore, held on January 15, a dividend of 69, on the
preferred stock was declared for the year 1906. The follow-
ing directors were clected: Josiah L. Blackwell, G. Clymer
Brooke, H. Carroll Brown, John,W. Castles, Joseph R.
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Foard, B. Howell Griswold Jr., A. Barton Hepburn, Grier
Hersh, John T'. Hill, Ernest Hoen Jr., George C. Jenkins,”
Joshua Levering, Oscar G. Murray, Henry F. Shoemaker,
James Speyer and Douglas M. Wylie.

—The directors of thejMaryland National Bank of Balti-
more on Monday clectedfThornton Rollins as temporary
President, the office having been made vacant last month
through the death of jEdward H. Thomson. Cashier James
C. Fenhagen was clected to succeed Mr. Thomson on the
board at the meeting on the Sth inst. Herman S. Platt has
been chosen actingjVice-President of the company. '

—A spirited contest¥for control of the Third National Bank
of Baltimore occurredjat the annual meeting of the dircctors
on the 8th inst. between President Robert M. Spedden and
Qashier John F. Sippel. President Spedden was the sue-
cegsful contestant, andjzon the following day he was re-
elected to the presidency. Robert H. Smith was at the
same time re-clectedjVice-President, but no action was taken
by the directors in the matter of the cashiership. On the
11th inst. the resignation of Mr. Sippel was tendered, to take
effect on the 16th inst. A, B. Crouch, formerly Assistant
Cashier, was chosen this week as Mr. Sippel’s suceessor.

—On the 10th inst.jtheYdirectors of the Canton National
Bank of Baltimore, Md., re-clected H. J. MeGrath President;
Charles B. Kendigjwas cleeted Viee-President and M. Roland
Bramble was chosenjCashier, thellast named suceceding John
W. H. Geiger, resigned. It is understood that the clections
of the President andjViee-President are only temperary, bothr
having accepted theYoffices until suitable successors are se-
lected.
was sentenced to fivelyears’ imprisonment on the 3d inst.,
having pleaded guilty it is said, to the charge of cmbezzling
$5,800 of the bank's funds.

—Rev. Isaac M. Motter was chosen to the presidency of
the First National Bank of Frederick, Md., on the 8th inst,
the new official replacing ex-Senator Frank (. Norwood.

~The new People’sYState Bank of Detroit, Mich., repre-
senting a union of the State Savings and People’s Savings
banks, commencedibusiness on the Sth inst.  The consoli-
dation was ratified last month by the stockholders of the
two institutions. Necither of the consolidating banks is
placed in liquidation. A charter for the new bank was
taken out, and both institutions separately consolidated
with it, their stockholers surrendering their holdings and
receiving in exchange a like amount of stock in the new insti-
tution. The new bank starts with a capital of $1,500,000,
surplus of $1,500,000 and total assets of $30,000,000. Its
list of officers wasjgiven in our issue of December 22, For
the present, and until the State Bank Building can be re-
modeled to accommodate the business of the enlarged insti-
tution, the former main offices of the two old banks will
be maintained.

—It is considered likely that the well-known Chicago
brokerage and bond house of Granger Farwell & Co. will
soon organize a trust company to take over the bond,
banking and general financing departments of the firm, but
continuing the dealing in stocks under the present style and
management. Mr. Farwell says he has for some time been
canvassing such a plan, and has submitted it to many of his
friends and associated capitalists, with the reciprocal assur-
ance that they will gladly subscribe to 4s many shares of
stock as may be allotted to them. There will hence be no
difficulty in sccuring $500,000 or $1,000,000 capital, as may
be desired. While the organization of this new financial
institution in Chicago is not a certainty, yet there scems a
strong probability it will take conerete form before the 1st
of March. The name chosen will probably be the Farwell
Trust Company, as Mr. Farwell will own the controlling in-
terest. Mr. Farwell has been prominent in Chicago financial
circles for many years. He served two terms as President
of the Stock Exchange. He is now a director of that in-
stitution, as well as of the Diamond Mateh Company, the
Pearson Lumber Company, the Pyle-National Headlight
Jompany, the Utah Gas & Coke Company, University Club
and the Western Trust & Savings Bank. 4 .

—Bert MecBride, formerly Secretary of the Security
Trust Company of Indianapolis, succeeded on the 1st inst.-
Gavin Payne, vetired, as President of the’company.4

R //fraser.stlouisfed.org/

William H.jWhite, Paying Teller in the institution, .

—The State@Auditor of 1llinois has issued w permit
to Norman W. Harris and his associates in the bank-
ing and bond house of N. W. Harris & OCowmpany
to organize the Harris Trust & Savings Bank.
The capital of the new institution will be 31,250,000
and its surplus $250,000. As a result of the incorporation,
the Chicago and Western business of the firm oif N. W,
Harris & Company will be taken over and will constitute an
important feature of the new bank’s business activitics.
N. W. Harris & Company will, however, continue their
business in New York and Boston as heretofore, the Hurris
Trust & Savings Bank working in close relationship with
the firm. - Norman W. Harris will- be President of the new
eorporation, and will have associated with him in its manage-
ment an able corps of assistants. The board of directors
has not yet been wholly decided upon, though it is said that
several prominent banking, railway and business men of
Chicago willgbe chosen in this capacity.

—At the annual meeting of the Western Trust &« Savings
Bank of Chicago, all the retiring directors werce re-elected,
and no changeywas made in the official roster. Fifty thou-
sand dollars was added to the surplus account, increasing
that item to $250,000. The remaining undivided profits
are, in round numbers, $50,000. - The new location of the
Western Trust & Savings, in the Rookery, is proving ad-
vantageous, espeeially in the savings departiuent.  The
bank s now fitting up handsomely the large corner offices
on the second floor just vacated by John €. King & Co.,
to add to its already spacious quarters,

—A¢t the annual meeting of the stockholders of the Hiber-
nian Banking Association of Chicago, on the 14th inst., J.
McKay, a member of the board during the bank’s existence,
since 1867, rctired. He is succceded by Julins IKessler,
Other changes were the cleetion as Assistant Caszhiers of
Jay A. Rigdon and John P. V. Murphy. The cuestion of in-
creasing the capital of the institution from $1.000.000 to
$1,500,000, which has been under advisement, has been re-
ferred by the stockholders to the directors, -who will deter-
mine the date and other details of the issuanee of the new
capital. ‘

—The officers, o far as chosen to date, for the new Na-
tional City Bank of Chicago arce as follows: President. David
R. Forgan; Cashicr, H. I. Otte; Assistant Cashiers, L. H.
Grimme and F. A. Crandall. Mr. Otte, the Cashicr, is now
President of the Lake View Trust & Savings Bank of Chicago.
For thirteen years he was connected with the Union National
Bank of Chicago, of which Mr. Forgan was President.  As
an executive officer of the new bank he again beeomnes a close
associate with Mr. Forgan. Mr. Grimme, one of the As-
sistant Cashiers, is at present with the First National Bank,
where he has been employed for nincteen yeavs.  Mr. Cran-
dall comes from the Merchants’ Loan & Trust Company.

The control of the bank will be placed with a board of di-~

rectors composcd, thusjfar, of the following: Alfred L. Baker,
of Alfred L. Baker & Co.; Edward F. Carry, District Manager
for the American Car & Foundry Company; Ambrose Cramer,
trustee of the estate of Henry J. Willing; A. B. Dick, Presi-
dent of the A. B. Dick Company; Stanley Field, Vice-Presi-
dent of Marshall Field & Co.; F. F. Peabody of Cluett, Pea-
body & Co.; Joseph Schafiner,of Hart, Schaffner & Mavx; John
E. Wilder of Wilder & Co., and David R. Forgan. The
capital stock of the. National City Bank is $1,500.000, be-
sides a paid-in surplus of $300,000. Its doors will be thrown
open for business the first week in February. '

—At the annual meeting, Jan. 8, of the Wisconsin Trust
Company of Milwaukee, Grant P. Stickney was made Treas-

urer of the company instead of Secretary, as formerly, Fred -

C. Best succeedinggto the secretaryship, and R. L. Smith be-

‘coming Assistant Secretary. Oliver C. Fuller was re-elected

President and Frederick Kasten was re-elected Vice-Presi-
dent. ’ A

—The stockholders of the Fidelity Trust Company of
Milwaukee, Wis., ratified a proposition on the 8th inst. to
inerease the capital from $125,000 to $250,000. It was also
decided to increase the board from seven to ten meibers.
These will probably be elected next menth. _

—At the election of officers of the National Bank of -Com-
merce of Minneapolis on the Sth inst, JA' A, rune was pro-
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moted from the cashiership to the office of Second Vice-Presi-
dent. W.S. Harris was in turn elected Cashier, and W. F.
McLane and 8. S. Cook chosen Assistant Cashiers. S. A.
" Harris is President and F. I2. Kenaston First Viee-President.

--H. A. Willoughby has been added to the list of officers
of the First National Bank of Minneapolis, having been
chosen as an Assistant Cashier at the recent annual meet-
ing. The institution is shortly to take possession of its new
home, which will prove an addition to the fine banking build-
ings lately constructed in that prosperous banking centre.
The building will be occupied exclusively by the bank. It

is of Corinthian type of architecture, built of grey Bedford

stonc. The interior of the large banking room proper,
which is 100 by 150 feet, will be finished in Italian white
marble and mahogany, with solid bronze counter rails and
trimmings. The basement will contain lunch and reading
rooms for the staff, &c¢. Massive new vaults of the latest
model will also be added. The First National has a capital
of $2,000,000, surplus of $1,750,000 and deposits of nearly
fifteen millions. The re-clected officers are: F. M. Prince,

President; C. T. Jaffray, Vice-President; George F. Orde,

Cashicr, and Ernest C. Brown and D. Mackerchar, Assistant

- Cashiers.

—The Swedish-American National Bank of Minneapolis
recently inereased its surplus account to $300,000 through
the transfer to it of $50,000 from undivided ploﬁtq The
bank has also raised its dividend rate from 6 to 8¢ yearly,
having declared a semi-annual dividend of 49}, on Dec. 28,
against 395 previously paid. The bank has increased its
rate of interest on deposits from 3¢ to 315¢,. The institu-
tion has a capital of $500,000 and undivided profits of close
0 $50,000. Its officers are: N. O. Werner , President; C. S.
Hulbert and J. A. Latta, \u(\-l’)(‘sulonts, E. L. Mattson,
Cashier, and A, V. Ostrom, Assistant Cashier,

—I. H. Bailey was clected President of the First National
Bank of St. Paul, Minn., on the Sth inst., suceceding H. P.
Upham, retired. = The latter, who had held the presidency
for twenty-seven years, has been elected Chairman of the
board of dircctors. . N. Saunders has been chosen to suce-
ceed Mr. Bailey as Vice-President.

- —The stockholders of the Stoek Yards National Bank of
South St. Paul, Minn., on the 12th inst. voted in favor of
increasing the capital from $50,000 to £100,000.

—The directors of the Nebraska National Bank of Omaha,
Neb., on the 8th inst. promated Lewis S. Reed from the
cashicrship to the vice-presidency, and clected W. E. Shep-
ard, formerly Assistant Cashier, to the office of Cashier. ! - B

—The stockholders of the First National Bank of Lincoln,
Neb., on the Sth inst. approved a proposition to inerecase
the capital from $300,000 to $100,000. The enlarged capital,
which is in the nature of a stock dividend, becomes effective
at once and reduces the surplus from $200,000 to $100,000.

—The Bank of Richmond at Richmond, Va., will increase

its capital from $800,000 to $1 ,000,000, the stockholders on-

the 8th inst. having voted unanimously to this effect. The
new stock will be offered pro rata to present sharcholders
at §110 per share of $100. The bank’s officers, re-elected
for the ensuing year, are John Skelton Williams, President;
Frederick 5. Nolting, First Vice- -President; T. K. Sands,
Vice-President and Cashier; H. A. Williams, Assistant Cash-
ier, and L. D. Crenshaw J) ., Trust Officer. John T. Wilson
and Langbourne M. Williams are new directors on the board.

—The stockholders of the National Bank of Commerce,
Norfolk, Va., at their annual meeting January 8, ratified
the recommendation of the directors to increase tho capital
from $500,000 to $1,000,000. v ek I

—Arrangements have been entered into for the consoli-
dation of the Bank of Whecling and the National Bank of
West Virginia, at Wheeling, W. Va. If the present plans
are carried to completion, the Bank of Wheeling (capital
$200,000) will surrender its charter and transfer its assets
to the National Bank of West Virginia. The stockholders
of the latter are to meet on Monday next, the 21st inst.,
to act on & proposition to increase the capital from 2200, 000
to $400,000. They will also consider amendments to the
articles of association so as to permit an increfise in the
Bumber of directors and to provide for the election of addi-
tional officers. It understood that Earl G. Ogleby,

is

President of the National Bank of W.Va., will be President of
the consolidated institution, and A. J. Clarke, President of
the Bank of Wheeling, will be Chairman of the board of
directors.

—At the annual stockholders’ meeting on the Sth inst.
two new directors were elected to the board of the Third
National Bank of Louisville, Ky., namely W. N. Cox,
President of the Louisville Warehouse Company and Joshua
D. Powers. The new members succeed J. W. Gaulbert and
Percival Moore. John J. McHenry has been elected Vice-
President of the institution to fill a vacaney.

—Cushman Quarrier, formerly Comptroller of the Louis-
ville & Nashville RR., has been elected a director of the
American National Bank of Louisville, Ky, to succeed the
late J. S. Bockee. The latter, who was also Vice-President
)f the banl\, died on the 28th inst.

—The annual meeting of the stockholders and directors
of the Exchange Bank of Macon, Ga., held on the 8th inst.,
resulted in the election of N. B. Corbin as Vice-President;
W. H. Burdick as Cashier (advanced from Assistant Cashier
and Charles P. Bannon and J. F. Minton as Assistant
Cashiers. The new board chosen consists of J. W. Cabaniss,
who was re-elected President; N. B. Corbin, E. S. Wilson,
B. L. Jones, A. T. Small, W. R. Rogers, Sam Mayer, A. D.
Schofield, George R. Turpin, E. A. Waxelbaum, A. L.
Adams and H. J. Lamar. -

—On January S the stockholders of the Third National
Bank of Columbus; Ga., gave approbation to a proposal to
increase the capital from  $200,000 to $250,000. The
additional stock will be disposed of at $175 per share (par
$100) to present sharcholders, the new capital becoming
operative April 1. Besides re-clecting the old officers, the
board appointed W, H. Young an Assistant Cashier.

—In the Third National Bank of Atlanta, Ga., Joseph A.
McCord, heretofore Cashier, has been made active Viee-
President; while Thomas C. Erwin has advanced from the
office of Assistant Cashicr to that of Cashier. Mr. MeCord,
the new Vice-President, has been connected with the bank
since its organization. He was eleeted to its board of diree--
tors a year ago. The bank has another Vice-President in

H. M. Atkinson, who was re-clected at the meeting on the
10th insf. Frank Hawkins is President of the bank and
Ralph W. Byers Assistant Cashier.

—J. W. Keyes, until recently a Vice-President of the Union
& Planters’ Bank & Trust Company of Memphis, Tenn.,
has been clected active. Vice-President of the Bankers’
Trust Company of that city. The other Viee-Presidents of
the latter institution are R. E. L. Wilson and O. B. DPolk.
The President is R. I, Fant. ‘ '

—The proposition to inerease the capital of the Exchange
National Bank of Spokane, Wash ., from $250,000 to $750,000
was ratified by the stockholders January 8. The selling
price of the new shares is $200, thus giving a surplus of $500,-
000. The enlarged capital and surplus bronme effective
at once.

—An application to organize the Nevada First National
Bank of Tonopah, Nevada, was approved by the Comptroller
of the Curreney on December 29, The capital, $100,000,
we learn, has been oversubseribed. New York capital is
interested in the movement, the applicants for a charter
being Malcolm L. Maedondld, Donald B. Gillies, Frank A.
Keith, C. C. Minzesheimer and Leo Speyer. Jacob A.
Cantor, ex-Borough President, is counsel for the projectors.
A modern steel office building, the first in Nevada, will be
erected by the bank, which will cater ('\p(‘cmll} to mining
interests in the vicinity of Tonopah.

—It was unanimously voted by the stockholders of the
First National Bank of San Francisco, at their annual meet-
ng January 8, to increase the capital from $1,500,000 to
$3,000,000. The subscriptions to the new stock are to be
accompanied by a deposit of 259, of the amount subscribed
for; payment of the balance is required by July 15 1907.
The articles of association were amended so as to increase
the board of directors from nine to fifteen members. The
six additional directors elected are J. K. Moffett, Cashier;
Walter S. Martin, J. H. Skinner, Assistant Cashier; (laus
Spreckels, George Whittell and Clinton E. Worden.
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(From our own correspondent.)
London, Saturday, January 5 1907.
On Tuesday the Stock Exchange was closed, but on

Wednesday business opened very cheerful, and there was.

more buying than for some time past.. On Thursday there
was somewhat of a sctback, partly owing to realizations to
sccure profits, but largely owing to rumored difficulties in
New York. It is not easy to ascertain how the rumors are
set afloat, but some of them are manifestly absurd. Yet
they have a momentary effect. Yesterday there was an im-
provement and the tendency continued good all day.

In Paris, likewise, there is a decidedly more hopeful feeling.
Not only is it believed that external peace is assured during
the new year, but the manner in which the clergy have sub-
mitted to the enforcement of the Separation Law has re-
stored confidence and created a very much better feeling
than has existed for a long time. There is,-therefore, a very
considerable amount of speculation in Paris, and not only
has there been more French buying here this week than for
some months, but also the French banks have inereased the
balances they arc employing in London. _ At the monthly
liquidation in Paris this week, the “*bull” account was found
to have been largely increcased.  Rates in consequence were
higher than for a long time past—about 5144 in the official
market and about 79, in the outside market. It is believed
that the speculation is not a very strong one.  But money is
so plentiful that no ill-conscquences are anticipated.

In Germany the pressure for money at the end of December
was as great as had been anticipated. The note cireulation
of the Imperial Bank rose to over 8834 millions sterling, while
the total gold held was 3314 millions sterling.  The note cir-
culation exceeded the legal maximum by nearly 2834 millions
sterling.  In other words, the Bank had to pay the 59, duty
on.the latter amount. It is not feared that there will be a
further advance in the Bank rate, but it is quite possible
that the reduction of the rate may be postponed.  The great
increase in the circulation is due in no small degree to the
-fact that the Impcerial Bank has to finance the Imperial Gov-
ernment. There is a large deficit which will have to be cov-
cred by loans. But the Government does not choose to
bring out a public loan for the time being. 1t requires the
Imperial Bank to finance it. In spite,.-however, of the great
stringency shown by these figurcs, there has been exceedingly
little decline in quotations upon the Bourse. The public
clings to its holdings, believing that trade is so good that
there must very soon be a marked rise.

Here at home the general feeling is hopeful; but there are
doubts regarding the situation in New York. As far as can

=) =}

be ascertained here, there is no foundation for the rumored
difficultics.  Still people are afraid to engage in new risks
until they are assurdd, firstly, that no gold will be withdrawn
from London for New York, and, sccondly, that money wili
soon begin to return from the interior in large amounts. 1f
there is a return of case in New York, and the market recov-
ers, there willin all reasonable probability be an incrcase of
activity here in London,-for there is no question that both
on the Stock Iixchange and in commereial circles credit is
perfeetly sound here; and business is kept in cheek solely
by the fear of large gold withdrawals.

Since the new year set in there has been a sharp deeline in
rates for money.  Indeed, yesterday bills were taken in some
cases under 59,.  PFor the moment the supply of money in
the open market is very large beeause the Bank of England
has discounted bills on an immense scale, and beecause,
furthermore, the Government has disbursed very large sums
at the end of the year.  On the other hand, the market owes
to the Bank of Ingland over 5 millions sterling and will have
to repay the amount very soon.  There is to bhe set off against
that, however, the fact that the Bank on Monday will pay
very large sums as interest on the National Debt.  There is,
therefore, a difference of opinion as to whether the repay-
ments to the Bank or the disbursements on account of the
Government will have the'greater effeet. It is possible that
there will be ease for a week or two.  But the collections of
the revenue will now be on an enormous seale, and very soon
so much money will be transferred from the open market to
the Bank of Iingland that the Bank will again have complete
control, the 'more particularly as it holds a very considerable
‘amount of bills falling duc this month and next month.
The general expectation is that the 69 rate-will be reduced
if ease returns in New York and the danger of gold shipments
to New York ceases. But it is not expected that the rate
will be reduced below 597, Assuming that there are no gold
shipments to New York, the general belief is that a 5%, rate
will suffice and that we shall be able to supply #4he demands
of Brazil, Argentina and India. How much altogether will
be required is not known. In- December it was expected
that the Brazilian Government would take £800,000. As a

matter of fact, it took only;half a million sterling. Up to
the present it has taken none in the new year; nor is it ex-
pected that it will take much. At the outside it is believed
that it will not take more than a million sterling. Never-
theless, it is quite possible that banks engaged in the Brazilian
trade may send out gold if rates decline here, for in that case
the operation would be profitable. It is impossible to esti-
mate how much gold will be required by Argentina. The
best opinion is that it will not be large. Nor is it possible
to estimate how much will be required by India. The belief
is that India will not “car-mark” much more than a million
sterling—at the outside not more than two millions sterling.
If that be so, London is in a position to supply all these de-
mands and the Bank of England cven may be able to
strengthen itself. K

The India Council offered for tender on Wednesday 120 lacs
of drafts, and the applications amounted to nearly 669 lacs.
at prices ranging from 1s. 414d. to 1s. 4 3-16d. per rupee,
Applicants for bills at 1s. 4 3-32d. and for telegraphic trans-
fers at 1s. 4 5-32d. per rupee were allotted about 829, of the
amounts applied for.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &e.,
compared with the last four years:

1907. 1906. 1905. 1904. 1903.
Jan. 2, Jan. 3. Jan. 4. Jan. 6. Jan. 7.
£ £ £ £ £

Cireulation. _______ 29,044,260 29,349,550 28,607,723 28,914,870 29,187,670
Public deposits____~ 8,988,888 9,559,608 12,366,448 7,969,712 10,131,493
Other deposits_ . .. _ 49,733,059 50,106,172 47,440,776 44,010,954 41,072,904
Governm’t securities 17,458,616 17,358,832 20,400,872 22,934 784 24,040,065
Other securities-. .. 39,575,008 42,396,444 36,420,181 28,313,795 29,624,846

Reserve,notes&coin 19,688,556 17,549,043 20,951.807 19,531,263 19,694,594
Coin&bull.,both dep 30,282,846 28,748,593 31,189,532  20.096.093 30,707,264

Prop. reserve to lia- ) o B
bilitles. . ____ p. c. 3314 2074 34 15-16 371 - -} 383¢
Bank rate_____ psic. 6 3 4 O
Consols, 214 p.e.__ 8637 89 3-16 &8 9-16 87 5-16 ’ 93Y%
SHVEr o vwommie S 32 7-16d. 30d. 28 3-16d. 26 13-16d. 22 5-16d.

Clear.-house returns 331,213,000 340.266.000 276,940,000 240,907,000 220,418,000
The rates for money have been as follows:

Jan. 4. Dec. 28. Dee. 2%, Dec. 15.
Bank of England rate. .. ____ 6 6 6 6
Open Market rate—
Bank bills—3 months_ ___ S@5 1-16 5% @575 515-16@6 ~ 53{ @57y
—4 months___. 435 5835 S¥ @6 5Ly @wdHds
—6 months.___. 4% @4's 475 5 43
Trade bills—3 months..._. 514 @ 53§ @6l G 6
—4 months.__._. 513 @5%{ 6 6 53{ @6
1nterest allowed Jor deposits— .
By joint-stock banks_ . __ . __ 4 4 4 4
By discount houses:
Ateall ccconencmcnmnna 411 44 414 41
7tolddays ... _____ 414 44 414 414

The Bank rates of discount and open market rates at the
chicef Continental citics have been as follows: _
Dec. 15.

Jan. 5. Dec. 29. ‘Dec. 22.

Rates af Bank Open Bank Open Bank - Open  Bank Open
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market

Paris o ___.__. 3 - 3 3 3 3 3 3
Boerlibsco ome e mmae 7 53¢ 7 534 6 53¢ 6 5y
Hamburg_ . _________ 7 5Ll¢ 534 6 53¢ 6 534
Frankfort .c.cecloas 7 54 7 534 6 534 6 53%
AmMSterdam: ceeecsza 5 474 5 5 5 473 5 474
Brussels -__ ... ____. 4 334 4 3’4 4. 33 4 3%
Vienna ____________ 414 4'4 419 44 . 419 4 7-16 413 4%
-St. Petersburg .. ___._ 714 nom. 7% nom 7% nom. 7% nom
Madrid - __________ 41 4% 414 413 419 414 414 4%

Copenhagen - __ _____ 6 6 6 - 6 6 - 6 6 6

Messrs. Pixley & Abell write as follows under date of
January 3:

GOLD.—There was again no competition for gold in this market, and the Bank
of England has been able to secure practically all the arrivals, amountine to over one
nillion sterling.  The Bank of England has bought £1,53%,000, in which is included
£993,000 in bars, £615,000 from France; while £1,060 000 is withdriwn, £1 000,000
of which is “carmarked” Indian gold.  Next week we expeet £270,000 fron South
Africa.  Arrivals—Cape, £4¢6.000; Au-tralia, L£175,000; Bombay, £4,000; total,
£995,000.  Shipments—DBaon hoy €00, 0 Calentra, £25,000; total, £51,200,

SILVER.—Holidays have interfered with general business, but in spite of this
the tendeney has remained good and we are 1-16d. better on the week at 32 7-16d,
The Indian Bazaars quote Rs. §2%g, without, however, sending any orders. Ars
rivals—New York, £205,000; China, £141,200; total, £346,000. Shipments—Bome-
bay, £202,000; Caleutta, £100,000: total, £302.000.

MENICAN DOLLARS.—There have again been a few transactions in dollars at
their melting value.  Arrivals—New York, £1,000. Shipments-- Bombay, £36,200.

The quotations for bullion arc reported as follows:

GOLD, Jan. 3. Dece. 27.] SILVER. Jan. 3. Dee, 21,
London Standard. 8. d. 8. d. | Lordon Standard. d. d.
Bur «old, fine, oz _ . _ 779 77 9 [Rursilver, oe, oz.___32 7-16 3%
U.S.eold, oz ______ 76 4 764 | ** 2mo.delivery, oz_32%; 32 7-16
German gold coin, 0z 76 4 76 4 [Cakesilver, oz_._____35 34 15-16
French gold eoin,0z___ 76 4 764 [ Mexican dollars. ... __ nom. nom,
Japanese yen, oz_ . ___ 76 4. 76 4 |

The following shows the imports of cereal produce into
the United Kingdom during the scason to date compared
with previous scasons:

IMPORTS.
Lighteen weeks. 1906-07. 1905-06. 1904-05 1903-04.
Importsof wheat. . _____.___ ewt.29,331.700 30,522,500 37,968,100 33,007,203

FARIOY oo pamm s sse 10,555,300 11,114,000 10,744,600 15,032,957
OIS . e 4,217,100 4,692,100 | 4,656,000 5,852,165

g C SR G S S 831,310 560,195 826,101 074,659
Beuans .o e 435,720 413.820 651,101 047,248
Indiancorn. .. _________________ 17,096,600 15,002,500 15,237,100 19,914,814

FIOUr o5 smsames S55s ot mmmm e 5,250,100 5,359,500 4,350,420 8,762,280
Supplies available for consumption (exclusive of stock on
September 1):

: 1996-07. 1904-05. 1003-04.

1905-06.

Wheat imported. __________ cwt.29,331,700 37.06%,490) 33,107,203

| Tmports of flour______ ! -4,359,120 8,762,280

Sales of home-grown 6.532.001 7,568,124
Tota]l cuvunvenascssanonsomon 45,540,807 50,719,411 48,859,911  49.337.,607
Average price wheat, week. . __ . 2648, 0d. 288, 3d. 30s. 4d. 265, 3d.
Average price, season.__ . ______._ 2638, 3d. 27s. 9d. 308, 2d. 265, 11d

The following shows the quantitics of wheat, flour and
maize afloat to the United Kingdom:

This weck  Last weck. . 1905-06. 1904-05.
WREAE: om0 s mmmammm i qrs-. 1.643,000 1,693.000 1,740,000 2,465,000
Flour, equal to_ .. __________ qrs.  177.000 147,000 270,000 140,000
Malze cucesescsnsssasssass qrs. 760,000 785,000 560,900 630,000
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English Financial Markets—Per Cable.

The daily clos'ng quotations for securities

London.

Week ending Jan. 1S,

Silver, per oz .
Consols, new., 2L57]
Y Foraceount .

French Rentes (in Par.)

Russian [mperial 4=

Amalzamated Copper Co

HAnaconda Mining Co

Atchison Topehi & Santa Fe

Preferred
Baltimore & Ohio

Preferred -
Canadian Pacifie
Chesapeake & Ohio

Chicago Great \Western
Chicago Mitw. & St. Paul
Denver & Rio Grande, ¢

Preferred
Yirie, common

Ist preferred

2d preferred
[liinois Central
Louisville & Nashville
Mexican Central .

Mo. Kansas & ’l‘v\':u', "

Preferred

National RR. of Mexico

N. Y. Cent. & Hudson River
N. Y. Ontario & Western
Norfolk & Western, com

Preferred
Northern Pacifie
aPennsylvania ..
aReading Co_ .

akirst prof('rrvd

asecond preferred
Rock Island Co_ .. _.
Southern Pacific.

Southern Ry., common.

Preferred .. .

Union Pacitic, (,nmmnn

Preferred. .. .

U. S. Steel ()orp., ummmn

Preferred. . - .

Wabash _ ___ . . ___.
Preferred .. - . . ___
Debenture “Bs™' o ...

a Pri(o per share.

Wed.
31 9-16 311
\hll H: \lllllh-\l 5 ST 116

95.2214

12244
gHl, BRIV
TV 1053

, &c., at London
as reported by cable have been as follows the past week:

N7l

1105 109

170. 171

1601, 159
4115 41

Thurs.
ST =16

‘)) 00

Fri.

23 CR
NG 1A-16
N7 1-16
94.50
b

1193,

1410,

1087
104

I))l

==

O

196

HE |
17

1591,

40
N4t
401

A,

1.4

Hl.

2614,
Hl'
l-

60

1314

467,

921,

92

163L5
699,

liﬁ“;;
46 L
461
'.’.\'.

977

2915

18435
96

495

1081,

16!

341,

™
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YORK—MONTHLY

‘STATEMENT.—In addition to the other tables given in
this department, made up from weekly returns, we give the
following figures for the full months, also issued.by our New

York Custom House.

ceipts for the twelve months of the last two seasons:

The first statement covers the total
‘imports and cxports of merchandise and the Customs re-

e —

[ Id Aerchandtse Morvement to New York.

Month. | Imnporis.

1906.

S
January.. 65,414,702
February. 63,034, ln’
March __. 67.65-

April ____

May ... $

June _... .7‘)..24.; 738
July - ... 62,679.926
August - 62,182,906

September 58,644,148 58, x

October -~ 69.513.950
November 70307, 143!
‘December  N3.87H,57381

Total TS0, 494, 0 35 TLS.083 .15 622,495,597 559,688,705 200,666,409 1536

months have been as follows:

Gold Movement at Ncw York.

NMonth.
1906.

January _._._-- 290.015
February _...--, 266,134
Mareh .c.sseow-e 1.699.643,
April ... 11.806,868!
MEY eccccacaaam 29.455.503
June ... -- i 669,438)
JUlY ccccaccne-a y
August ____._--
September - ..-- V
October . ..« .-«
November .. ... 625,028
December ... j 1.380, 4]‘2'

PTotal sonmaaiway tH S13, 11(» 17.19‘) 736

1,043,875 15.,068.907
2,589,500 14,647.636
2,292,099
1.136.912
: 115,739
43,400 3,908,573
1,041,294

g |
6,914, lh‘),"‘) l; 1 \)0
|

Customs Receipts
at Nae York.

1906.

S
IS.
16 \
15, Uu\.l()()
15,191,359
15,243,987

15.419 .!)‘.Z 1

17,955,830
19,081,828
17,161,861
15,946,438
17,792,149
19,608,555

1905.

ﬂ

The imports and exports of gnl(l and silver for the twelve

Silver—New York.

Imports.

1906.

Auction Sa.les.—‘&monfr other securitics

Expors.

—p——— e e e

1906.

10 (ib()l 3,82
127.900  350.662,
985,100 334,8!
95,320
173,000
252370

l
il

the following, not

regularly dealt in at the Board, were ree ently sold at auc tion:

By Messrs. Adrian H. ‘\Iullm' & Son:
Stocks.

10 State Bank__ .
50 Lincoln Trust Co

30°U. S. Mtge. & Tr. Co
10 Joseph Dixon Crucible Co._409 1,
12 Lawyers' Title Ins. & Tr.Co.275

Stoeks.
15 Hackensack (N.JJo Tr.
23 United Bank Note Corp.
and $16.67 scrip, $50 each

3031,

pfl.

§52.75 per sh.

DIVIDENDS.

We have changed the method of making up our weekly

list of d1v1dends.

Heretofore our record has included only

the dividends announced each week, but for the convenience
of our readers we now enlarge the scope of the compilation

CRethlehcon St Carp L pref. (qiar.) MR
/-

so as to show also dividends previously declared, but the
date of payment of which has not yet arrived. In the new
form the statement indicates all the dividends announced

for the future by all large or important corporations.

Dividends announced this wceA are printed in ttalics.

— ——————— — ——— ——— e

Books Closed.,
Days Inclusive.

} Der When
Name of Company. - Lutl [’uyul:/r o

Railroads (Steam)

Feb. 1} l ee. 28 to  Feb,'™

Atch. Topeka & Santa Fe, pref. (\0 17) 2fp 1
Allantic & North Carolina . Lty Feb. l Jan. 20t Feh, T
Bald IKagle Valley . _ . D Feb. I Holders of ree. Jan. §
Baltimore & Ohio, common 3 Mch., 1 Feb. 14 to I'eb. 28

Freferred ... ____. - - - 2 Mch,  LiFeb. 14 to  Feb. 25
Bufjaly Rochester & Pitts., com. & pief 3 Feo. 15 Holders of ree. Feh, 5
Canada Southern_ .. _._________.______. 1'y Feb. -1 Holders of rec. Dee. 31
Central Railroad of New Jersey (quar.) 4 Feb. 1 Jan. 19 t Jan. 31
Cleve. Cin. Chic. d St. Louis, common . il Mch. 1 Holders of ree. Feb, 1
Clev. Cin. Chic. & St. L., pref. (quar).. 11y «iJun. 21 Holders of rec. Dec. 15
Cripple Creek Central, common (quar.): 1'5 Jan. 21 Jan. 12 o Jan. 21

Preferred (QUAT.) - - o oo oo oo 1 Jamw. 21Jam. 12 to Jan. 2]
Del. Lackawanna & Western (quar.) .. - 21 ljan. 21 Jan. 4 to Jan. 20
Delaware & Hudson (quar.)-_ .. ... .. 21 d/Mch. 15 Holders of rec. Feb. 23
Delaware River RR. & Bridee. .. .. ____ 3 zl.m T
Gireat Northern (quar.) - 1% Ih‘h 1 Holders of rec. Jan.19a
Hunt. & Br'd Top Mt. RR. & ( ml 3t tlan. 25 Holders.of ree. Jan. 12
Hlinnis Cenral . 3y " Mch. 1 Feb., 1 to Feb, 29
Lake Shore & ‘\Ilchimn Southern. . _. t Jdan. 27 Holders of ree. Dee. 31
Louisville & Nashville_ __._______._____ 3 Feb. 11Jan. 22 to  Feb. 12
Mahoning Coal RR., ecommon_________ ¢ iFeb. 1 Holders of rec. Jan. 19
Michigan Centrial. . coccovsssves: vaans 3 Jan. 20 Holders of rec. Dec. 31
Missouri Pacific (N0.56) - ... ... ____ 25 yJan. 21 Dec. 29 to  Jan, 2]
Nashville Chattanooga & St. Louis - 3 "Feb. 1 Jan. 22 to Feb, 1
Ncaw York Chicago & St. Lowis, Jirst pref A tMch. 1'Holders of rec. Feb, 1

Second prejerred - .. 4 Mch. 1 Holdars of ree. Feb, 1
Northern Pacific Ry. (quar.) 1Y [Feb. 1Jan. 19 to  Feb, 1
Peoria & Burecau Vallcy. 4 Feb, 11 Feb. 2 i) Feb., 10
Pitts. Cin. Chie. & St. Louis. cnmmun ’ 2 !Feb. 15 Holders of ree. Feb. 5
Pittsburgh & Lake Erie_ ... ... ... ... 6 jlteb. 1 Holders of ree. Jan. 10
Reading, common. . _ ______________.. o2 Feb. 1 Holders of ree. Jan. 15
Reading, jirst prr/errul s Mch. 9 Holders of rec. Fch, 20
Vandalin - ... . . .. .. 203 eb. 15 Holders of ree. Feb, 3

Street Railways. i
"Feb.

Columbus Ry, pref. (quar.) Iy 1 Holders of ree. Jan. 15
Detroit United Railway (quar.).. ._.__ .. 1Yy | Feb. 1.Jan. 11 to Feb. 5
Fast St. Louwis & Suburban . prej. (quar.) [y (Feb. 1 Holders of ree. Jan. 15
Grand Rapids Ry.. pref. (quar.) 1y jteh, 1 Hokders of ree. Jan. 15
Helena (Mont.) Light & Raiheay, com l Jan. 31 Jan. 24 10 Jan. 31
Preferred (quar.y 1Yy [lan. 31 Jan. 24 to  Jan. 31
Houston (Texas) Llectrie Co. prvrorred_ S3 i“eh. 1 Holders of ree. Jan. 15
Jacksonville (Fla.) Elee. Co., com. & pf. %3 Feby. 1 Holders of ree. Jan. 15
Mil\\'.l-'.l(-n.l{y.&l,t..prvl’.((umr.)(.\'n. 29) 1! lan.  31.Holders of ‘ree. Jan. 19
" Montreal Street Railway (quar.) 20, (Feb 1 Holders of rec. Jan. 11
Philadelphia Co., common (quar.) . 1t ieb. 1 Holders of rec. Jan. 7
Spokane & Inland Empire RR., ])I‘Pf Yy {fan. 20 Jan. 2 to Jan. 20
United Traction (Pittsburgh), nrorf-rrul 2 fan. 39 Holders of rec. Jan 10
West Penn Rys. pref. (Pitisbwrgh) (quar.) It Feb, 1. Jan. 30 o Fh, 1
Banks.
Pacific (quar.) 2 Feh 1 Jan. 16 { Jan. 3
Erxtra 2 Feh. I Jan, 16 t Jan. 31
Twenty-third Ward 3 e i .-
oxtra 1 “eb, I R
Trust Companies.
Hamtltor, Brooklyn (quar.) 20, Kb 1.JJan. 246 1o Jawn. 30
Lawyers' Title Insur. & Trust (quear. . 3 Feb. 1-Fin. 17 to Feb.1
Nussan, Brookyn (quar.) 2’ Feh tJan. 29 e Feho 1
Fire Insurance. }
Phewr . Brooliyn (guary (No. 1650 a VO dam. s
Miscellaneous.

Amalgamatid Copper (Quar.) . . 1Y Fel. 25 Jan. 25 ta Feb, 10
Jertra Lo V1ot ac Jan. 25 Iz Febo 10
Ameriean Cement (No. 15) ! {lan, 24 Jan. 12 1o Jan. 24

Ioxtra - to Jan. 24

V. :
American( Wicle. common mmn/h/:/) iFob 20K ch. 14 to Feb, 20

1

Hian, o 240Jan. 1L

1

Amer. Dist, Telea, of N J. (quar. 1

1 tan 20 Jan. 13 o Jan. 21

"Holders of ree. Jan. 25
Cambria Steel 1y iFeh 15 Holders of ric. Jan..31

3
1
I
|
American Glue, preferred ! Lo, 1 Jan. 20 o Feb, 1
Awmerican Graphephone, pref. (quar., 1 (il-iv 15 Holders .of ree. Feh. 1
Amerrcan Light & Trac.. com. tquar.) 1 1"" b, [ Jar. 20 o Jan. 31
Prejerrod (quar.) Py (#el 1.Jan. 20 1o Jan. 3
American Locomotive, common (e I lEeh. o5 Feb. "9 1o Feb. 25
Preferred (quar.) Iy floae 20 Deel 290 too - Jan. 20
Ameriean Writing Paper, 1)rn fo rrml 1 yApril 1 Holders of ree. Mch.15e
! 1

Central Dist. & Printing [ll(l] quar.) s Jerr a1 Jan, 23 10 Jan. 31
Chicneo Pneumatic Tool (quar.). I ! 25 Jan. 16 to Jan. 25
Consolidated Car Heating 1. 1 Haolders o} rie. Jan. 16
Consolidation Coal (quar.) 1. 13 ';Uf‘ﬁ 2% i Feh, 1
Erira 2 (3 JJun. 27 i Feo. 1
Consol. Tee. Pittsburgh, pref. (enar. 1y Ten 21 s B n
Distillers’ Secur. Corp. (quar.) (No. 177 1y dan. 28 .JJuan. N to Jan. 28
Dominion Coal. Ltd.. preferred Aty teb 1Jan. 19 to Feb. 1
(F.1)duPont deNem'rsPow. .comocquury 187 "NMelo 15 Meh 6o
Preferred (quar.) 'y lan o5 Jan. 16l - -
du Pont Internat. Powder, pref.. extri 1's “Feb. 15 Holders of ree. Dee. 20
Idison Electrie TH. (Boston) (quar.) 2, Fely 1 Holders of ree. Jan. 16
Eleetrie Bond & Share, pref. (quar.y 1ty ikeh 1 Ian. 17 10 Feh. 1
¢ Eleetrie Company of Ameriea o A (Tan, Bl !/llll(ll‘l\‘ of ree. Jan. 15
Fairmont Coal _ 1) Fot, 12-1an. 27 0 Feb, 1
Harbison-Walker Refraet.. pref. cquar.) 1ty (lan 0 Holders of ree. Jan. 10
International Niekel, pref. (quar.)_ . . 1ty ke 1 Jan. 11 to Feb. 1
Inter. Smokeless P, & Ch.. com. (extra). iy 15 Holders of ree. Dee. 20

Jan., 22 7 to Feb, 1

Int. Steam Puamip. pf. (quar.) (No, 31) 1
1 Holders of rec. Jan. 21

L.a Belle ITron Works_ .. .. . _ R 2
Stock dividend = S o0 Holders of ree. Jan. 1
Michizan State Tele ])hnnt‘ pref. (quar.) 15 |Feb 1 Jan, 22 to Feb. 2
Minneapolis General Electric, common._ 82 |Feb. 1 Holders of rec. Jan. 17
1

Preferred ... .. _____ 3 .‘th. Holders of rec. Jan. 17
Monongahelt Riv.Cons.Coal & Coke, pf. 82.25 Jan. 25 Holders of ree. Jan. 19
Montana Ore Purchasing (quar.) ... ... . $10 Jan. 29 Holders of rec. Jan. 19

ISR rrims, Sk 523 B s SEESESSEES 5 “Tan.  20.Holders of rec. Jan. 19
New York Air Brake (Quary . ccomes s 2 pJan. 22.Jan. 9 to Jan. 21 .
Omaeha Elec. Light & Power, preferred - 08250 Feb 1.Holders o] rec. Jan.19%a
Osceola Consolidated Mining. ___ . ___ &6 Jan. 24 Dec. 29 to Jan. 10
Pacific Coast Co., common (quar.). . __. 115 «Feb. 1'Jan. 16 to Feb. 1

First preferred (quar) ..o . 11y ‘Feb. 1.Jan. 16 - to Feb., 1

Second preferred (quar.) .. .. __. 11, Feb 1 Jan. 16 to Feb. 1
Street'sWest .StableCarLine .com.(quar ) 13 Jan. 25.Jan. 13 to Jan. 25
Tamarack Mining__ . ________________ {3 Jan. 24 Dec. 28 to Jan. 10
Tenn. Coal Iron & RR. Co., com. (quar.) 1 Feb. 1Jan. 12 to Feb. 1

Preferred (quar.)_ ... _ . _______ 2 Feb. 1 Jan. 12 to Feb. 1
Torrington C'o., commaor z 4 Feh, 1 Holders of rec. Jan. 21
Trenton I’nmmv pref. (quar. ) (\o 3(») 2 Jan. 25 Holders of rec. Jan.17a
United Copper, common (quar.)..._.._, 1'I » Jan. 30 Jan. 17 to Jan. 30

Common, eXtrd-: .. cccocipesme o 4 Jan.  30.Jan. 17 to  Jan. 30
U.S. Cast Iron P. & Fdy., com. (quar.)_« 1 ‘Mch. 1;Feb. 9 to Feb. 28
l’roforre(l (quar.) .. . ... .._.__. 12{ Mch. 1Feb. 9 to  Feb, 28
United States Rubber, old pref. (quar) 2 ‘Jan. '}ﬂlioldom of ree. Jan.15a
First preferred (quar.) . __ ... .. .---- - Jan. 31)Holders of rec. Jan, 152
Second preferred (quar.)_ ... .- .- { 1'3 Jan. 31jHolders of rec. Jan. 152
Vulean Detinning. preferred (quar.)._... 11y iJan. 19!Jan. 10 to Jan. 20
Western Tclephone & Telegraph, pref_. ..+ 214 'Feb, I{Jan. 20 & Jan. 31

a Transfer books not closed. b Five per cent declared, payable in two install-
ments. d Nine per cent declared for year; payable in quarterly installments.
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Statement of New York City Clearing-House Banks.—
The folivwing statement shows the condition of the New
York City Clearing-House banks for the week ending Jan. 12.
I't should be distinetly understood that as to all items exeept
capital and surplus the figures are the averages of the daily
results, not the totals at the end of the week. In other
“words, in reporting loans and deposits and holdings of
spocic andd legal tenders, the practice is to take the aggre-
gute of the amounts for the several days of the week and
divide this aggregate by the number of days.

e omit two ciphers (00) in all cases.

! | '
Bani Capita?.  Surplus. Loans. Specie. . Legals. Depogits. a; Re-
008 o ited . $'re
S S S 3
Bank of N, Y 2.000,00 2,956.2 2,791,010 1,487.0 15,
Manhattan Co 20500 2.863.7 1.065,00 2,627,0, 24,
Merchanis 2,000,000 1.490,0 2 [ONNOGT I3
Mechanies’ 5,000,000 3,680,6 2,5i : 18,4
America . 1,500,0! N 3,418,71 23
Phenix 1.0RD0,0 375.1 1,458,0! 3
City ~, 25,000,008 20,663, 19,537,1| 10,52:3.9. 114,
Chemical . 300,00 7,914,606, 4,462,6) 1,819,922,
Merchants” FEx 600,0! 85,4 1,279,4,  309.2 G.
Gallatin - _ . 1,000,0! T 858,6 668,5, 3.
Buteh. & Drov. 300,0: 2,392, 4! 516,1 59.0, 2.8
Mech. & Traders 70,0 6,663.0 987.0 944.0; B
ireenwich . 500.0 5,644,8.  1,066,0{  369.9 6,510,0 22,
Amer. Exch . . 5.000.0  4,607.3 26,8824 3,211,110 1,320,0; 18,929.9 23.
commerce. 25,000,0{ 13,5811,8' 132,176,9] 16,604,7,10,727,61 106,740.¢ §
Mercantile 3.000,0 20,853.0 3, L8 1,226,337 17.799,7 26.7
Pacitic . 500,0! 3.36%8,6° 7! 51 7 . 3¢ 21
Chatham . 450,0 5,559,01 \ R
People's . 200,0 2,077,3: i .
North America 2.000,0° 16,632,8  2.571,3 e
Hanover i :4,000,0 53,708,5 11,301,1 .
~Jrving - . , 1.000.0 74240, 1,479,7 483.7 0
Citizens' Cent 2.550,0 20,556,3,  5.445,00 1,879,6 ol
Nassau - . 500.0 3,328,21 207,70 5%4.6 2

Market & IMuit.  1,000.0 7,030,5 1,084,5 708,6
Metropolitan . 2,000,0, 11.050.5:  2.565,4  293,4,
Corn Exchange . 3,000,00 4,767.6  35.656,00  5.860,0; 4,600,0!
Oriental .. ___ (750,00 1,202.9 10,3095 ©2,245,21  435.2
Imp. & Traders’ . 1.500,0° 7,030.9  24,807,0° 4,143,0! 1,167,0.

Sw

o) SRS

Parl .« - 3,000,0 8.1#44:2  67,773,0. 15,073,0! 4,974.0
fast River (' 250.,0! 123,4! 1.262,6] 245.(3" 158.2 X
Fourth _ _13.000,00 3,083,100 IN159,0 2,887,010 2.409,6! 5
Qeecond . L 300,00 1,777.8 0,720, 1,051,0 1,329,0' 2
lirst U 10,000,00 18.109.2° 84.759,5 14,643,3, 2,068,0 2
N. Y. Nat. Ex. 1.000,0 910.4  10,044,2. 2,146,70  460,3 Ry
Bowery _ 250.0 T78.2 3.,930,0 617.,0 249.,0 . .0
N. Y. County.: 200.,0 540.7 5.087.1 1.001.8 545.9 3
erman-Amer | 750.0 603.8 4.001.7 §42.0! 184.4 .0 3
Chase. 5.000,0 4.159,6 47.946.2 11.’.1()3.75 1.247,6 X 8
Fifth Avenue. . 100,00 1.8540.5  11,491.0° 2,812.8 6103 24
German Exch 200.0 S14.1 . 3.2180 150,00 875.0 4.
Germanin A 200.0 G36,5 1,665,6 504.5 799.0 .
Lincoln . . 3000  1,670.40 16,114.5 264,06 S,
carfield 1.000,0 1.391.1 7.408,4 ¢
Fifth _ 250.0 456.6 5.079.2 3
Metropnlis "1.000.0 1,660.3 10.245.0 u,
West Side 200.0 S16.2 -1,
Seaboard 1.909.4 1.260,1 666,0 20,15 25.9
Ist-Nat., Bklyn 300.0 6833 A5, 5.186 0 25.1
Fiberty .. 1oy 2,224.9 64,5 8.017.9°23.5
N. Y. Prod. bx 1.000.40 arldr 410,49 77N 248
New Amsyer 1.000.0 2809 NEHIE] a.07d0 2006
Astor . 350.0 7277 980, 195.0 5.041.0 23.2
Sate - 1.000.,09 5640 3,624.0 152.0 15.15:5.0 25.1
Totals _ o . 124.050.0 155.654,0 1015,808.7 177.601.6/83.269.7 10089224 25.N
. ! n

“a Total United States deposits ineluded, $16.510,300.

Reports of Non-Member Banks.—The following s the
statement of condition of the non-member banks for the

week ending Jan. 12 1907, based on average daily results.
We omit tira ciphers (00) in all cases.

Legal Depagit with
Lonns. Tender & o
Banl:s. Cani- Nur- and Specie. and Clear- | Other Nt
fal plus. Tnrest- Bank ing | Banks, Dcposiis.
dee.

MENTS.

Notes.  Agent. |

N. Y. City.
Buroughs o}

Man.&Brir. S < 3 3
Wash, H'es 100.0 1658 STNT SeanE
<entury . 200,00 152,60 1,305%1 22,8
Chelsea Iixeh 100,0 98,8 098,32 110,8
Colonia! . 1000 ! 2183 274.4

New York City, Boston and Philadelphia Banks.—Below is
a summary of the weekly returns of the Clearing-House banks
of New York City, Boston and Philadelphia.  The New York
figures do not include results for non-member banks:
We omit two ciphers (00) in all these jigures.

Capital |

Banks. and | Loans. ' Specie. | Leg:ls: Deposits. a” Circu-  Clearings.
Surplus. ! ' lation. '

New York S | $ i S i S 3

Dee. 15 - 279.782,311027,666,3[171,940.1 68,1262, 967,061,

Dec. 22 J 176.627.,6.69.565,5 9716488

Dee. 29 1179.323.0'71.371.5 ONL.301.1;

Jan. 5 17209514 T7.541.0 10005

Jan. 12__: 177.601.6 83.269,7 1008.922,

Boston. i !

Dece, 22 43,680,0"0 IS6.122,0° 16.125.0 56250 210,833,

Dec. 43.680.,0; 183.439,0 60,00 6.094.0 204,560,

456,00 199,

Jan,
455400 2006.:

1

; 15
43.680,00 17R.521,00 15.748.0 6.265.0 211.861.0,
43.680,0 180,671.0 15.367.0 6.062.0 216,902.0

- 51,165,0, 219.546.0 H0,435.0 2ANG12,00 14,127,000 162.415.4
- 91,165,0, 218,194,0 N3.760.0 247.041.0 14,011,0. 1364431
51,165,000 217,221,0 57.806,0 250.944.0 14.057,00  156.237.8
149270 146.917.0

Jan, 12_. 51.165,00 217,770,0 57.:335.0 C248.700.0

a Including tor Boston and Pailadelphia the item “duce to otier banks™ and also
Government deposits.  For Boston these Government deposits amounted on Jan.
12 to $4.616.000; on Jan. 5 to $4.6141,000.

Imports and Exports for the Wesk.—The following are
the imports at New York for the week ending Jan. 125 also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For weel. Iomor. 1 s, 190a | 1904
Dry Goods .. . ... i $3.572,499 83,271,067/ 33,477.427i $3.218.,387
Gieneral Merchandise. . 13.577.891,  N28T.914 10,421,132 9.905,548
R —— - - - - e
Total - - . __| $17,150,390| S11.55%.9S81] $13,808.859] $13,123.935
Since January 1. | . ! i |
Dry Goods 87,400,255 SG.OST.G61 $6,604.601]  $6.066.855
‘ 7

General Merchandise 25.517.362 20,703,808 18,910,741

| 824.977.506

C | 832,917,617 $26.267.58%, $27.308.400

Total 2 weeks . . . .

The following is a statement of the exports (exelusive of
speeie) from the port of New York to foreign ports for the
week ending Jan. 12 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR THE WELK.

1007, 1906, 1905 . 1904,

For the week . . . 812,081,302,

: $10,080,269 SD,787,203
Previously reported .- . 11,231,310 7

9,225,597 10,207.530

Total 2 weeks S0 S24.212.6120 $26.641.602° §19.305,586%: $19,994,823

The following table shows the exports and imports of
specie at the port of New York for the week ending Jan. 12
and sinee Jan. 1 1907, and for the corresponding periods in
1906 and 1905: :

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Frporis. Tmports

Gold. - - - . - -
Week. 'Sineedan. 1 Weeke,  SineeJan., 1
| Great Diritain _ : f365 {365

I Franee .

Laermany -

| West Indies ’ S208,875 S2LENTH 1706 39,655
. Mexico } s 1.26°? 10,313
¢ South Amerien g 1.940 1.4 IR N2,408
AL other countries (I NG 14,071
Totad 1997 S210,K815 S216.8500 S40,882 S147.812
Total 1906 3 16.000 a34.00) 34,377 GOLHH3
Total 1905 4 27180150 LN2500 26,826 53,504

Silver.
Great Britain SG30.015 3031439 - -
Franee .. . - R
Giermany

R e SR P | West Idies s 300 Sh 5915 si.721
Fidelity . 2000 10440 | Mexico - "u":'f\:l g ;,:‘l'
Lith Street.. - 5000 42550 140,20 G.406,1 | Smth Ameriea : dee =thesd
Honilton —_ 200.0/ 167.6] 21000 55818 | Alhother eountries
{;im‘r\;(.'.l;-,-,\." ’0_33 '{:u 3 e T (’, : Y Total 1907 SBA0,G1A SUZ2.28G 8S8OLE STR0,872
Matual . on00l 2600 56310 6110 1 | Total 1906 an4.015 2011104 IS.77N 61,725
10th Ward  200.0, 2508 2623 ... 45030 j  Total 1905 AT L3RD.B0S (R B35
Pl ... 10000 3183 422,0; 4,410.0 i _ _ : .
Riverside .1 1000 1085 101,6; 131,30 1.912,5 . . : . - .
i2th Ward ' 200,00 200.2) loxol 0 ams@n | OF the above imports for the week in 1907, $4,536
gird Ward 1000, 164.9) 123.4] 122,00 2.190.2 | \ope Ameriean gold coin and $300 American silver coin.
Union Exckh 750,00 789,3] 168,00 600,0 7,782.9 | . . : Q15 i A .
Yorkville 100.0°  383,2| o110 1800 et | Of the exports during the same time $15.000 were American
Coal & L.Nat. 400,00 550,91 603,0. 620 41810 | o] coin and - ____ were American silver coin.
34th St. Nat_0 200,00 2043, 62,20 10,00 1,484,7 | 7

; 3.7 5765 -

Batt.Pk.Nat.. 2000 llﬁ.:’;i

. Borough o}

Brooklyn. ! i : | ‘
Borough ... 200,0 150,00 2, 4 60,40 2246 176.,5 08,8 062.1
Broadway .. 15(),0! 408,5; 2. .S 23,4+ 197.¢ 2384 82,6/ 2.911,0
Brooklyn ... 300,00 164,0f 1 70 180,2 99,1 276.4 34,4} 274.,4
Mirs.” Nat __ 252,0f 7029 4,798.3 1406.,2° -207.0 651,8° 198.8 229.9
Mechanies” _ 1.000,0; 943,85 10,391,11 359.7 894.3. 1,089.4 179.,4 581,5
Nassan Nat -0 750,0, L6,450.00 227,00 4910, 756,0  ____1 5,905,0
‘Natjonal City ] 3,218.00 128,00 304.0 404,0 84,0~ 3,595,0
North Side_ i 1,662,9 30,4 110,9 al,1 225,6] 833.4

nion c.oee 1.000,0] 1,077,1:11,595,0 . 309,0 628,0, 1.339,0. 1,009,0: 13,465 .0
! | \ i
Jersey City. | i ! i i
First Nat . 400.00 1,163,210 4,139,5.  204,1 316,60 2.760.3 585,00 6,477,1
Hud. Co.Nat.r 250,00 703,6, 2,672,8"  134.5 108.2 210.3 R0,3] 2,395,8
Third Nat. '_‘00.05 331 .5: 1.857 \l 49,9 90,2 T3 27.73 2.122,6
i )

Hoboken. ! ! i ‘ |
First Nat . __ 110,00 578,7, 2,457.21 1677 9 176.9 .R9,2i 2,278.6
Second Nat . 125,0 193.3, 1,529,7 74.0 134,7, 1,738.7

13.843.2 5.146,2 142568.1
14,308.8 5.074.5 141913.9
12,0704 5.106,7 138249.9

Tot.Jan. 12}
Tot. Jan. &
Tot Dee, 20 _ 1120

guisfed.org/

Write for copy of our 12 page circular of Comparative Values
llof Rallroad Bonds describing ahout 60 issues listed upon the
N. Y. 8tock Exchange relling at less than par value, with high
and low range since January 1 1905

Spencer Trask & Co.

Branch Office, Albany, N.Y, William and Pine Sts.. New York.

MOFFAT & WHITE

Members New York Stock Exchange.
5 NASSAU STREET. HANOVER BANK BUILDING

-, Dealers in Investment Securities.
COVIMISS ON ORDERS EXE'UTED FOR CASH ONLY
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For Dividends see page 140.

Wall Street, Friday Night, Jan. 18 1907.

The Money Market and Financial Situation.—Deccidedly
easier money market conditions at home and abroad are the
important developments of the -weck. Saturday’s bank
statement showed a surplus reserve of $8,640,000, as against
practically nothing the weck before, and it is a well-estab-
lished fact that this amount has been increased this week.
Further favorable reports have been made by the Bank of
England, the Bank of France and Bank of Germany, and the
former has reduced its minimum discount rate from 6 to 59%.

Notwithstanding these facts, the stock market has bcen
decidedly weak, and prices for all classcs of railway securities
have shown a tendency to decline. lividently the announce-
ment of a new stock issue by the Chicago & North Western
Company, the needs of the Southern Railway as set forth
by its new President, rumors of impending issues by other
corporations, or more obscure factors, have exerted a greater
influence in investment circles than the easier money market
conditions mentioned. From whatever cause the demand
for securities which usually obtains soon after the opening of

a new year, and which was supposed to have been held in”

abeyance by moncy market rates, has not made itself felt
now that these rates are about normal.

The open market rates for call loans on the Stock Ex-
change during the week on stock and bond collaterals have
ranged from 215 to 5%. To-day’s rates on call were
214 @3Y%Y%,. Prime commereial paper quoted at 6@625%
for endorsements and 6@6 159, for best single names.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £508.824, and the per-
centage of reserve to liabilities was 45.30, against 39.97
last weck. A

The discount rate was reduced from 6 to 59,,. The Bank
of France shows a decrease of 8,250,000 franes in gold and
an increase of 1,950,000 francs in silver.

NEW YORK CITY CLEARING-HOUSE BANKS.
1 i .

| {
| DifJerences 1 |

| 1007, | Jrom © 1006, | 1905,

| Jan. 12. | previousweck. | Jan. 13. ! Jan. 14

E 8 i $ ! s E .
Capttal cuvcoannammmns] 124,050,000/ wwesmessesl  LE0472,7000 11
SurpluS. - oo oo 155,654,0000 ... 140,500,500, 1. ’

858,800 1,005.041,600'1,064.336.800

<

Loans and discounts.- . 1,048,508,700 Dec.

Cireulation_ __________ [ 53,690,900 Inc. =26,700) 52,990,800, 43,020,100
Netdeposits .. ... 1a1008,922,400|Inc 8,344,100, 997,206,200 1,119,160,100
3ol v [ —— | 177,601,600, Inc. 4,650,200 178,329,500/ 215,591,400
Legal tenders.-- ... { 8§3,269,700{Inc 5,928,700, 83.780,700; 88,657,900
Reserve held. .. ______ I 260,871 ,3()()E Inc. 10,578,900, 262,1 h’),‘.’ﬂ()E 304,249,300
25% of deposits__ ... | 25'..’.230.(‘100; Inc. 2,086,025 249,301,550 279,790,025

Surplus reserve.. ... l 8.6-10.700i1nc. S.492,Q75§ 12,708,6501 24,459,275

a 316,510,300 United States deposits included. agiainst 816,401,600 last week and

83,476,400 the corresponding week in 1906.  With these United States deposits
eliminated, the surplus reserve would be $12,768,275 on Jun, 12 and 84,248,225

on Jan. 5.
Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—Though only moderately active, be-
cause of the absence of mail facilities, the market was firm
this week and it promptly responded to the case in the local
money rate and to the deeline: in the Bank of Iingland
minimum to 5%,; the tone was strong at the close.

To-day’s (Friday’s) nominal rates for sterling exchange
were 4 824 8214 for sixty day and 4 86 -+ 8615 for sight.
To-day’s (I'riday’s) actual rates for sterling exchange were
4 81251 8150 for long and 4 S550@ 4 8560 for short and
4 8625 4 8635 for eables.  Commereial on banks 4 803 @
4 81 and documents for payment 4 SOL5@ 4 8115, Cotton
for payvment 4 8015 4 R0OZL, cotton for acceptance 4 RO%{ (n
4 81 and grain for payvment 4 S1H{@ 4 8115

To-day’s (Friday’s) actual rates for Paris bankers’ franes
were 5 211{a@5 207 for long and 5 183 a6 5 183 for
short. Germany bankers” marks were 94@ 91 1-16 for long
and 9413 @ 94 13-16 for short. Amsterdam bankers™ guil-
ders were 40 1-16k@10Y4a for short.  Iixchange at Paris
on London to-day 25 f. 19 e.  Week’s range 25f. 23c. high
and 25f. 19¢. low.

The week’s ranee for exchange rates follows:

—_———Long ——— — — Shaort e Cablc§———— "
Sterling. Actual —
Hish, oaeu 4 8125 @4 8150 |4 8350 @4 K360 |4 8625 @4 {635
Low _____. 4 NOBH 64 SOTH 14 847D @4 8485 |4 8565 (i 8570
Paris Bankers' Francs— -
Hicth......5 21 u w5 20%8a 15 18%a @5 1837 | e
LOW ccnze=d 200 ¢ G 2214 1520 @hH 1935@ | csessssisssasesa
Germany Bankers' Marks —
MMich ... 94 w04 1-16 1 91y S 04 13-16) .
Low __.___ 0374 an G4 | 943 o 99 11-10] oo oo.
Amsterdam Bankers' Guilders—
THEN. . iees  ssasessewsmss s 40 1-16K @ 40'Ca | e
LOW __seme Semen s 40 W 40 1-160 | cccmemmeccmaecea

Less: @ 1-16 of 1%, d 1-320f1¢.. h3-320f 1%.

Plus: X 1-160f 1€, x 1-320f 17,. w 3-32 07170,

The following were the rates for domestic exchange on
New York at the undermentioned cities to-day: Savannah
buying 50c. per $1,000 discount; selling 75c. per §1,000
premium.  Charleston selling $1 per 81,000 premium. — New
Orleans bank 20c. per 81,000 premium; commereial 10c. per
81,000 discount. Chicago 5c. per 81,000 discount. St.
Louis 20c. per 81,000 premium. San Francisco $1 50 per
$1,000 premium.

State and Railroad Bonds.—No sales of State bonds have
been reported at the Board ithis w~~'

If there has been any increase in the volume of business
in railway and industrial bonds it is owing apparently to the
movement of a few specific issues and not to a largeér in-
vestment demand.

United States Bonds.—Sales of Government bonds at the
Board include $20,000 3s, coup., 1908-18, at 103 to 10313,
and $5,000 4s, coup., 1907, at 1007¢. The following are the
daily closing quotations; jor yearly range see third page
following. '

Interest| Jan. | Jan. | Jan. | Jan. | Jan. | Jan.

Periods - 12 | 14 | 15 | 16 | 17 18

' ! ki i |
28, 1930 cscecsse registered Q—Jdan [*x10434 %10434 ¥10434 *10434 %1043 [*1043;
28, 19830 cccsmnsons coupon Q—Jan *10437 *10434 *1043] *10435 *10434 %1043
3s, 1908-1918_ ... registered. Q—Feb [¥102° %102 *102 %102 *102 [*102
3s, 1908-1918_ . ___. coupon ' Q—Feb | 1033 #1023 [¥1023{| 103 | 103 |*¥1023;
3s, 1908-1918_ _small coupon Q—Feb *10215 *102}g *10215 %1024 *10214 %1023
4s, 1907 ... .- .-registered Q—Jan [¥10034:%¥10034 | 1007 |*100%; *100% [*10035
48 1907 s mencosemss coupon Q—Jan [¥100% *10034 | *10085 [*1003; *100%; |*1003;
48, 1925 memamie registered Q—Feb %1291, %12915 [*22815 ¥ 1281s *12814 %1283,

45, 1925 ... coupon Q—Feb [x12015 *x1291g *12915 %2915 *12914 *1283{
25, 1936.Panama Canalcoup. Q—Nov *104  *104 I’*lOB%;*lOS% *103% {*1033%

* This i3 the price bid at the morning board; no sale wds made.

Railroad and Miscellaneous Stocks.—The stock market
has been active and generally weak under liberal offerings.
This was especially true on Wednesday, when more or less
urgent liquidation of three or four issues increased the total
transactions to nearly 1,300,000 shares. On Thursday
liquidation was suspended and a substantial recovery was
generally made, but te-day the sclling pressure was renewed
with increased foree and quotations in many cascs declined
to the lowest figures recently recorded. St. Paul closed
8 points lower than last night, 6 of which it lost during the
last hour. Reading is over 4 points lower and other prom-
inent issues have declined from 2 to 4 points to-day.

North Western has deelined throughout the weck o the
announcement of a new stock issue. It closes 1415 points
lower than last week.  Delaware & Hudson has also steadily
lost, closing 8 points lower.  Great North. and Nor. Pacifie
are (ex-div.) 10Y% and nearly 10 points lower respectively.

Amalgamated Copper has lost a substantial part of its
recent  advanee, being over 7 points down. Anaconda
Mining has covered ‘a range of 1014 points, closing at the
lowest. General Eleetrie is the only active stock that has
advanced nearly 2 points during the week. Steel common
is down 214 and the preferred 125, ' '

For daily volume of busincss see page 152. ‘

The following sales have occurred this week of shares not
represente’l in our detailed list on the pages which follow:

STOCKS. Sales Range jor week. Range Year 1906.
Week ending Jan. 18. Jor
Week. Lowest. Highest. Locest. Highest.
Allce Mining . . concaaa. 1,100 87 Jan 15 g714Jan Jan 8914 Nov
Amer Woolen richts___ . 7,620  2e.Jan 14 5He.Jan Dece 25¢. Dec

Oct 26'% Aug
Oct 1264 June

Bethlehem Steel Corp_. . 500
Chic & East Ill, pref . 50120
Chice Mil & St P instalm’t

Jan 181

[SPR Y
s MO~

IstsJan 16 20%:Jan
20

certfs 106, paid ____. 1.400137 Juan 18141 Jan 14 ___ ... .- ...
Do prf certfs 100, paid 1.200 147 Jan 18140 Jan 15 ... ... ... ...
Chic & Northw rights__ 11,767 17 Jan 1s 173%Jan 1S ____ _._.____ -
Comstock ‘Tunnel. ... _. 6G.500 37ce.Jan 15 40c.Jan 14 10c. Mceh 40c.  Mch
Consolidation Coal___. 200 14 99r3Jan 14 95 Sept 100 Nov
Cripple Creek Central_ - . 100 15 73 Jan 15 69 Nov S0 Oct
Gieneral Chemieal. oo - oo 100 14 753 Jan 14 74 Dec¢ s415 Feb
Proferred sovs sosn = 400 12100'50an 15 102 Nov 1063 Feb
General leetrie rights 4,795 A1 Jan 12 1135Jan 14 11'% Dec 12855 Nov
H B Clailin Co_ . . OO0 103 Jan 185103 Jan IS 1167 Teb 117 T'eb
Keokuk & Des Maoines 100 11 Jan 14 10 Jan 14 S Nov 14 Apr
Wnickerboceker Lee, pref 20 65 Jan 15 68 Jan 17 66 Dece SH70 Sept
N Y & N J Telephone. . 10115 1TSS Jan 17 124 Qct 15351y Feb
Richts _________.__. 1.500 17 4%¥Jan 12 434 Dee 5 Dec
Nor Puacifle reecipts. __ 0 IN3 10 I i | i I
Ontario Sjlver Mining. . 10,850 17 1 1% June 515 Dec
Quicksilver Mining _ 100 1 17 11 Meh 2%g Jan
Sears, Roebuek & Colpf A0 15 15" 0] Dee 95 Dec
Standard Mining_ . 14000 17 15 8210 Dee 85 Jan
(S Leathero oo oo .. 106 16 1610 July 14';  Jan
Preferred oo - . r SO 166 Jan 1N 15 10337 Juiy 117 Teb

i Vandatin o .. - - 126 03 Jan 15 15 82358 Meh 85 Junc
Vilean Detinning 00 S Jdan 17 11 N Dee 15'y Jan
Preferred (oo - 00 AR Jan 17 -17 50 Jan 73y Oct

Outside Market.—Weather conditions and the weakness
which developed on the Exchange have combined to make
the market for unlisted seenrities very dull.- Prices up to
to-day held fairly firm but at the close losses were general.,
Nipissing Mines advanced from 131, to 1478 but sold down
to-dayv-to 131§, United Copper common moved up from
7315 to 753¢, then dropped to 7115 ex-dividend. It re-
covered to 7315, but to-day ran off.to 7117, Utah Copper
was strong and advanced from 371, to 417, the close to-day,
however, showing a loss to 37. Tennessce Copper has
dropped from 531 to 4937, After advancing about 2
points to 3237 Greene Consolidated Coppeér:closes at 3014,
Greene-Cananca went down from 225¢ to 22, advanced to
2315, but reacted finally {o 221, Boston Consolidated
Copper rose 2 points to 3315 but ran down finally to 3015.
British Columbia Copper advanced fractionally to 1414 lost
steadily and ends the week at 11.  Davis-Daly Iistates rose
2 points to 19%< but is now down to 171{. Trinity Copper
fell off from 3274 to 3034, then ran up to 40 and back again
to 3737. Manhattan Transit was a feature, advancing from
53¢ to 634 and closing to-day at 61¢ Mackay Companies
common sold up from 73 to 7417 and dropped back finally
to 731{. American Can preferred gained a point to 55; the
close to-day was at only 5115, Western Ice. after losing
about 3 points to 2517 .advanced steadily to 3011, but drop-
ped to-day to 27. Waterbury Company stock made its
appearance this week and advanced from 37%% to 4217,
Outside quotations will be found on page 152.




New York Stock Exchange—Stosk Record, Da.lly, Weekly a.nd Yearly

()(‘CUPY\\(, TWO PAGES
STOCKS—HIGHEST AND LOWALST SALk PRICES STOCKS sates o] Eange ror Year 19 ||Kanve ror ivertouss
— " I . the |/ obasisol I100-sharelots' Year (1903
Saturday Honday Tuesday l Wednesday| Thursday Fridav NEVV, ,YORR _b,TPCk Ween = e
Jan 12 Jan 14 Jan 15 Jan 16 Jan 17 Jan /8 EXCHAXNGE Shares|  Lowest Highest || Lowest | Hughest
. | - i _ Railvonds. 2 i
106181 67| 106 107% 106 1073 103% 1078 105% 106Y)| 1035 105% teh. Topeka®santa Fe203,82580 853% May 2/1101% Sep 11| 77% May | 934 dMar
101y 1015 ] 1003 i01%<1¢0% 01 | 1004 10.8 10,101 100% 1001y Do pref..o.oee.... 1.953 [z9%  Dec ‘74 106 Jan 3| 99 Jan | 0H% Sep
180 131 | 130 " 130%/ I % 130 | 1274 1285 12815129 | 12511274 ]Atlantic Coast Line RR.. 3.4001131 18J°1y B|1677 Jan 20 [120 Jan 170 Apr
119 11930 1192120 119 11947 1183 11Y L 118131183 117% 118y l altimore & Ohio ....... 16,6 51353 May 2[125 % Sep 2oV Jan {117 Aug
*Q3l, 4L bk Odlg U5 93 O ily 933" <98 94 *93 94 Do pref... . cceeeennnnn 670 91 Oct 221 99 Jan 5 91 Marjiov  Aug
S0d Slly| K03 82 SO Rl TO%2 Rl 78'a 807 77% 79%IRrooklyn Rapid Transit. [923,3200 71 Jly 12] 9tlsJan | 567 May| vl Nov
115 128 [*115 128 [*115 123 (<110 125 <112 125 |*1i12 125 |Buftalo Rochester & Pitts]  ------ 12+ Nov 7133« =Sep 51140 May{ids Jan .
“WIBY  wwesss] AU ewewes £130 ...... 150 ...... €130 ......|*13 142y Do pref. . oceeiiees|  eeeee- 9% Nov 2Hh0 Declts Lol ..., . e
*c() 88 | *30) 88 | +80 =3 | *80 &8 | -80 #8 | *8B0 &3 (Buffalo & susque, pref...| _.-.- | 8% Jan 1] 87 Feb & 81 Dee| vl dMay
19051915 1595 1928 189 73191%) 18813141 1583% 190y} 187 190 vanadian PacCitiC..oe.... 51,500/ 155% May 2| 01 Decl i 1307 Jan 1771 Sep
64 0Gdly| U4 ‘u 6oy U4 66%| *047g 65l *65 63| *64 63 sanada Southern........ 30 | 63lgJd'nesd0] T07gdan 8] 67 Nov| T43, Aug
*215 220 (215 220 215 92920 [*215 220 |*215 220 |i213 €13 (Central of New Jersey... 015|204 May 2{2397% May24,[190  May (235 Oct
54 H4lu| 534y 545 D3l b3%| blis 6534 5l 52& 5l 5h29/Chesapeake & Ohio....... 20,025 51 Novlz! 63% Aug;U|| 45 % May| GU's Mar
25 7 26 6 25 25 241 244|*...... 27 *23 2: |Chicago & Alton RR..... 400] 2HeSep 15] 33% 0ct 8 oo o] caeil e R
8.iee 70 f7esecs TR L. 69 6359 6% *...... 6Y [*ae... 69 DO Prefern.nnn.aenoons - 800 707 Deez2v| Tiy Oct BT TN T 20
17 173 17 1.1‘4 17 17 16% 17%| 16 187 16'% 16'%|Chicago Great Western.. 7,000] 16 J'nels| 23% Jan 20; 17 May| 2513 Mar
77 79 T Talg| *T8%g 7Y% *T6 0 79 | 475 T4 | *7b 77 Do 4p.c. debentures| e-s--- 791 3cp 86 2Jan 17 83% May| 89 Sep
259y 73 *009g 73 Gl B0l *68 T2 *gs - Tl3g] *60 715 Do 5 p.c. pref. “A”.. 100} 70 Dec24) 80 Jan:n? 60 J'mne| 784 Sep
251y %5 ED B 2434 25 Al 243 241 24y 24 24y Do 4 pref. “B”..| 1,900| 24% Nov1d| 39% Jan 22 29 May| 371, Apr
15455 156%| 1564157 %] 154t 1563| 153 1563 153% 155%| 146'< 155 %2|Chicago l&w & St. Paul.|230,200/1146 19 Dee 293|199 Dec 1 7/|168 1 Mu) [L87%, Apr
165 165 165 165 164 164 |*163 165 [*163 1ud 160 163 Do pref. . ........... 1,20011 1650 Dec 19213 ,\u 182 Jan [192y Apr
34l 3147 34Y% 35k B8y 34 33 34 323% 333 32% 334 Dosubsecrip war'nts h 20,300 329 Dee ‘%I 3349 I)pc H| . . el
201 203 | 197 2044 1909197 18749102t 188 19t 185 1877 Chimgo& Noth Western| 48,600 19 > T Apr27|240  Jan 15 [a1903 T'nel24y Jan >
€225 235 |*226 235 | 234 234 | 230 23) | 230 23V 227 233 | Do pref.....oeeeeeon-. 3001225 Aug ‘! 270 Mar3d0/|231  Jan|2edy Feb
0165 170 |"165 170 (160 179 'lbO 170 {*16VU 1/0 |~*16) 170 |Chic. St. P Minn., & Om.| «-:--- 163 J'ne’8198 Jan15{i50 Jan 223  Jan
€170 11?(} 'l:g 1‘1‘”; '16“'13”‘1 'Ug l% 16:’; 1'153 168‘21631’ Do prefe....ceeeecn-n 3,17)0 17;» Novl :. 202 Jan 15195 Jan (230 Jan
«Q 2 s 2 9 ¢ *{ bl : 4 94|Chicago Term’l ‘[ransfor 275 y Aprld| 184 JanlY| 73 Jan| ¥0 J'ne
“22 28 22 2% 22 23 *22 23 ‘2 28 239 23y (f ) T, 70t 25 I)Rb 1Y 429 Jan 2ul| 17 ‘«: Jan | 42w,J°1
5y 5% 5y Olol 5% ol 8% b% b4 bl bw _35%|Chicago mon Tractiou. SOu| 37 May2l{ 133 Fen20| 6 J'n| 1y ke
1819 184 17% 18% 17y 18° 174 17| 174 174 174 17 Do pref. .. ooeeeennns 2,300 1178J Iy 120 471 Mani2] 30% J'iy| o4 Keb
*94 61 Rdly B0 831 59 88 4 BBY| *=8 90 833 8Y |[Cleve. Cm, Chlc & St L.| 1.70U] 89  Dec2u|l0Y7 Jan 15 90 Janj{ll1l Mar
#3109 111 [*109 111 |+«10v 111 [*108 110 [*108 110 *10s% 110 Do pref..ceceecnaacaes]| govoce llU Jily 191118 Jan 23{|115% J'1y |1213, Mar
33 383%| ¥8ly 387 u¥ 38yl 389 3% 37 33 374 374|Colorada & Souihern ...| T.AU0l 20%Jan 4| 41 Oct 3, 22 Jan| 30 Apr
#6364 | *U3 61 | eG3 6D | *63 o0 | 63% u8%f *C3 6 Do 1st preferred .... u23| 682 Apr30| 7315 Feb20/| o2  May| 6U7% Deo
b7 573 574 DTH| 57 T4 +57 57wl *o3 57 biyg 07y Do 2d preferred..... 3,11u| 43 May 2| 5 Dec 1| 32% May| 55  Dee
o190 2204 220 vzoyl 219 219yl 21513219 | 2150216 | 21042154 [ elaware & Huason ...| T:320[18)  May 2[23 13 Novi2||1781 Ma) [ 103 Oct
500 5.5 [*OUU B35 [I00 535 |*HUU b3S 4%0 480 4'5 519 olaw. Lack. & West'n.| 1,'00:437% May 2(550 Mu)"4 335> Jan (1931, Oct
303 40 U 41l ~303% 41 39 39%| 574 39%| 37% 38\iDenver & Rio Grande....| 0.70V] 36°% May 2| 517% Jan 26/| 271 May| 303, Dee
511y K3k%| *blia 84 82 0 Brly| *=llg. 8l s0Y ¥lw| Bl 81 DO Prefe. oo T 83 et 2% 9L Jdan 2zl 8314 May| 911y Ded
Ty 80 Q1 ) 8 B 80l 01y 80  8U'» 701 S3 IDetroit United. .o nueneen- 400] V07 pee31[102  Feb 9 7ow Jan| 96 Dee
218 143, *18% -19% *183 194 *138 1u34) *18 19y 179 13 |Duluth So. bno"e&: Atl.. «0v lb J’ lyl.‘) 22% Jan 11]| 117% May| 229 Nov
26 46 36 3wl *30 89 39 33 *35 39 35 30 Do pref. Tovl 32 Apr2d| 45 Janll! 21  May| 0% Nov
424 423 41% 42%] 41y 424 899 42Y4) 38% 40% 334 3‘;)3@ _____________ dS‘s\Iny 2| 507 Jan 16,0 374 Muy| 52% Aug
0713, 75| T4% Toll 74N Thy| T o T4% Tl T3 Tdlw T3 les 749 Dee 1¥| 83  Jan 15, 747% May| 501 Aug
*65 6B 65'a2 U6 64% €5 b33 ©€b 623 634| *62'3 639 go 62 ‘a Apr27| 76% Jan 16| b Jan| 73% Aug
s> 75 | *65  Tu | *6>  TO | *6> ......| *86 7O *85 75 l:van.sv 63 Dec 4 76 Jan 2] 63 J'ly| 75 Aug
it e ] 150,000 | 190naday| 193 278 02 178 15ETeleias Dedan ToF alluhs Jovlty 20e
8313184 N0y L85l 1739918 (512182 : 4 |T1T: »Grut Nuﬂhorn, ret..... 0Ie ec23|348  Feb 9|[238 Jan|335 A
sl 823y 81 &3 813 82%/ sUy 82 80 8li| 70% 804 Temp ctis for o¥e prop.| 63:86t| T0% Decl9 85 Dec 6| ... ... peisl
Eenven cenes| secece ccenen *3U  o...| *80 Looeel] BU i) eeeeee e ---|Green Bay&W. ded.cll.a| === - 814q Nov23| Y219 Jan 32{| 83 Keb| Y0 Jan
eemann somses| sesece caaeas Ceeenan 15 |*..eee - 13 149 14 oo ioooe . Do deb. ctl. B 2] 113 Oct 2] 239w Jan 19| 17 May| 24 J'ne
*45 47 409 46 16 469 46y a7 ‘45 47 %45 c.eeee avana Electric........ 600 33 l«uJ.J,l.l 19 63  Augld|| 15 Apr| 38% Deo
*83  ¥6 | *SU BuY *85 86 Bblg BHY4| *85 = 86 *85 89 Do pref.......... e 100| 77% Jan 15| 973; May 8| 50 J'ne|l 52 Deo
o126 |Teenen. 126 [*...... 126 |<116 126 |-115 126 |*115 128 uockmg Vauey ___________ ... |1131g Feb 8135 Apr24/| 86% Jan [121% Deo
93 93 |teecees U3 j+«...... Y3 Ul“) ullyl 9l Yllg] *Jllg 92l Do pref......... T :500 92“21\0\’15 9% I'ne .\t 90 Jan| 97 Nov
160 169 | 169 159 |<165 169%/«1657 1604|«160 169 | 165'9165') | Luinols Contra[ _______ 3001164 “May 2/184%J'ne 7|152% Jan 133 ~ Sep
36l 307 88l 37 3Gl 36%| 35 364 35% 364 35% 26'|Lnterboro-Metropolitan. 12,627} 33%J'ne27| 55% Mayl10| ... ___. eeee eeme
74 14 74 T4% T34 73 13 T3w| T8 T8y 73 73 DOPLef ooeereeenn-nn ol 8,600f TU% J1y 3 473, Maylol| CoI0D
28 28 | 2 99 28 - 98 27 274 264 27 25 26 |lowa Oentral........ o L,2vy 24 Jl 12 34y Jan12)| 24 May| 32 Feb
50 50 5) 50 | *49 0wl *49  Bo 47 48Bl| *47 50 DO DL oo, 300 43 Jl 17| 63% Jan13/| 50 May| 61 Deo
0791 80| *i9l BOL| 7Yl B0lgl 9% 793 8 B0 | *73 80| pF C.Ft.8.8M. tr. cts. pfd 200| 77_ Oct 22| 84 2 Feb 7)| 81%J’ne| 87 Oct
249 29 *28Ww 3V 29 20 291q 20| *28 201 2s1g 28 Kg;u City éouthern.. 1,300] 227 J'1y 3| 374 Jan D] 22% May| 36'4 Dee
601y 603| 6% 061l3%| 61 6ly| 60% 607 60'g 60| 6949 6V | Do pref..ccececeaean 2,000 49 J'iy 12| 71 Jan &j| 52 Jan| 70 Feb
28y x| *<3 0 33 U8 33 | ‘2 83 | *27 83 | *27 33 lke Ene& Western. .. 100] 2797’1y 4| 447gJan 12» 28y J'ne| 471, Deo
071) 80 | *7u B0 | *70  8) | 70 EO | *70 80 *70 80 ol eeeeee 75 Sep 2812929 Jan ¥d) 91 J'nefl0g Mar
o3 | *63 - 63 | 63 63 | *62 68 | *62 62 62 |Lon nﬂmd ______________ 2001 61 Oct 27 81 Jan 16| 50 May| 737 Nov
14'«1 1433, 143 144%] 1423 143%] 142 143 | 1413 14219 140 1424%|Lonisville & Nasbville...| 15:9211186 May 2 1565 Jan 19| |r1341 Jan [157% Se
c 1427143 |<142 145 | 143 143 | 144 143 1d2lg 143 |3142 142 )] 2obattan Elevated...| 1:222/140 " Sep 2011627 Jan26 /161 ~May|175 ~Fe
#105 “110 [#103 110 [-105'91l0 [*105% 110 [+105'3110 |+105'%107 etropolitan Street....| . 170[1V8 J'Iy12{127 Janl6 114 May|[133 Aug
26 26| 26% 20%| ubYy 6% 204 26 254 26 24% 20%/Mexican Central_._....... 10,400] 18% May 2| 202 Dec 13 18% May| 26 Mar
*57 LU b7 5Tk 58 bY 57 by *57 b3 679 b7 anonpolm & St. Louis. al0] 5814 Dec 31] S1 sJanlll 569 Jau | 84% Oct
€91 84| B7 8T | ¢87 YU g3 83 £9 By | *37 93 Do pref......e.o.e... ] 600! 90 Apr27|100i Jan 3| 86 Jan (106  Oct
1339136%| 134 131 13033 134 1304913} 130 13U%| 127 123 |Minn. S. P. & S. S. Marie. 7,700{134 Decdl|164 Mar24|| S0 Jan|145 Deo
*]158 165 159 159 16014 16U <166 165 ‘155 163 |+185 160 Do pref...... B et i 200(163 9 A])I‘.;O 1834 Jan 11’ 143 Jan (173 Deec
30l 40l 40 44070 40 7 a0y| 89 40| 33'a 34| 35% 3YNIMo. Kansas & Texas..... 33,200 May 2| 435 Nov2ill 24 Mny{ 39 Nov
Ty TeRk! 1y 21g] ¢T0Y3 72w 7918 Tl 0% TU7% T04 T0% Do ref...... ceemmanan L1001 G4y Apl‘Ql 76  Novis|| H6'g May| 73 Aug
83y 8'34 S0 Qulel B8y UV o &0 kG =83l BG4 83 |Misso Pacifie.......... 20,900] 853 May 2{106% Jan 20| Y1y May[1107, Mar
€140 145 (+142 145 fx142 145 [*#142 135 [*140 145 |«140 145 'uh‘ Chatt. & St. Louls seraee 133 May 3 l-i'JL.vJ;“ll;_ 137 Jau |13  Apr
blg HU ' b8 Oulyg 08383 DBy "u'.‘,'*g BY 4| *07 59| *57% 59 at.of Mex, non-cum.pt| - 1,300 36 Al)[‘27 bUYy Dee 3 23'gMay| 45 Jan
$261g 29 | YLoly u L0, WY | *Uby 28 2b's L0l *2bYy ”(Ju Do 2d pref..ceeeen.. BU0| 18 4 melt) 30 Dee 1| 17% 0 uef 24 gan
13214133 18uka 103 1504y 132 1200 131 %]| 1200y 130%| 1¢81Yy 1-{0 WIN. Y. Central & Hudson,.| 423001126 Nov.2/156+4 jun 81 264y May|16T% Mar
61 ol Ulsg Gl * u2 Ve vl 5y 62 59 N. Y. Chic. & St. Louis. .. Jev] Y Mar § 1a~. Aprl7i 42 Jan| 754 Deo
112 120 €110 120 l=:11v 120 | 112 110 [*1(0 120 (+110 121; Do 1st pref LOo1LL  Aprld{i20gJan27 114 Jiiy|l22 Jan
L) Gy ) 91 ) al a0} 88's! *sU'9 8v «3d 90 Do 2d pref 8:0; 80 May 3 Y2 Dee 4l 74 May| 45. Dec
*]<5 1 )1L,--1b7 1918] 187 1573 «1i3 190 [«1%0 185 185 185 |N.Y.N. Haven & Hartf. LOUlL N0 Dec 2 |204 g Jun 1Y G191 Dee (7218 Sep
4975 4] 4b 46558, 46 46G1q' 45 453 454 4bl4| 45 456 '|N. Y. Outario & Western. 8,70 4-534 May 2 87 wdan 27 dutgdan| 61 Mar
G0l G0%| HUls DU4| sY3L U Ba% Bu%u| 81 B3] 8843 8UY4|Norfolk & Western....... 7,000 81 Feb24 079 Oct =il 76 May| 83% Mar
*80 G5 | oM gkl 81T 8o | *88h oyl Y 8Y | 33 Y0 Do adjustment pref. 200 899 Apri2| Y6 Jan 6! 91's Keb| %6  Aug
159 160 1573 16" i 1574, 159%] 1572160 158 16U%'z150% 1374 \'orthorn Pacific. ........ 61,450 J‘J‘. May 2 2321 Fer 14155  Apr|216's Aug
20 297 1 2l 191, % e A T N rights. . .ceeeen... | AU oo o T inaee] wemse cesess | U I
*110 126 #1200 120 [z'2i121%]¥ 120 1.5 12 1 1‘1'9'1‘24) 125 l)w_ﬂc Coast COumnnnnnnn. 300 10.5 Ju.nl() 112 J'ne 5! 78'4Jan |00 Oct
Y3 1.6 *03 0 1uu 08 106 *.8 10u *y3 106 *y8 108 Do 1stpref...........| ==--=- 105 Jan B/106 Jan29 100  Jan |08 Feb
*]115 25 [«115 1256 [+118 125 [-11% 125 |[<11U 125 (+110 135 Do 2d pref...ooeeaal mmzee- 1059 Jan 100135 May S| 85 Jap|ivy Oct
136 .36 1.5 155 1367| 1855, 136 %[ 134% 136 135 1307 134 133%|Pennsylvania............. 434,T491122 90 ly 211479 Jan 25{{i31% May| 148 Aug
R 49 * 33 43 53 43 *34 40 34 49 r34 40 |DPeoria & Eastern.........| =<=--- 33 .\1!12\ 46w Jan 5| 27 Jan| 43% Apr
L w77 wlel *77 Slgf #7377 Bl *77g 8ly| 4779 81l T3 73 |pPistsh. Cin. Chic. & St 1. 110 ¥5 DMay 2§ 87 Jan 24| TU  May|i57% dar
€100 108 |+100 103 [+100 103 |+10) 108 [<100 “1u8 "|+100 108 D> pm ______ emmene] s ... |A00  May 41199 Augl¥l{i05 Feb|li2 = dMar
136% 135%! 1305 1. 85 z1351 136%' 131% 138 | 132% 134'| 129 1837 R IDE nooomnononn o [J0LO00IL1S May 21ci81 Jau 23 279 Jan|i43% Nov
*35 w1l | exy - 9l BYsg Buog| «E8 Ul YO 9O Vg Yllg 15; pret,_ ______________ AGUl 8V Sep 280 00 Jan2v|| V0 May| 97 Sep
€92 y53 | *9y 46 93 " 93 o 92 | *0 Yb | *904 93 400] YU . Apr3N102 Jan 20| 84 Jau{lVl Nov
28 s uOlg| 2875 LU3%| Ve 29 26% 28%| 27 27%| 28 2Ty Rock mnd Company.... 323, Noviu|| 21% Dee| 377 Jan
2 63 (] ('R 62 62 60 61 6l 62 6049 61 bJ-” Aug’ 'U 602 Nov| 85 Jan
'68 Gkl *0y 7Y | +67 6) 694 6.l ¢69' 6U%| 6Y 69 st L.&&ti‘r..ln pref.... 723 Apr 1 67  Dec| 511 Mar
4ilg 47% 47 47 15 47 46 9 464| 454 48 449 456l Do 2d pref 511.ub 6ll 45 Dec| 739 Mar
24 25 2ay 213, U4y 26 237 44y 23'q 23% 239 3 i‘g wt. Louis Sout.hwen,ern._ 2715 Jun 1t )i 20 May| 27w Jan
*35 b9 53 584 658 60w 08 p9 57 58l +b7 B9 De pref 6 % Sep IU! 565  Nov| 66°% Apr
L9093 udlyl 94y woll 95 byl O4's Uy .Ué’t 95%| ©34% 904|southern Paclfic Co U7 Sep 34| 573% May| 72% Feb
$i18 118 113 1181 1175118 1179%113 117 117%[-11791177% Do pref ¢ . 120 JJ ne 611163 Jan{l22'y Deeo
31y 317 3llg 3336 8l Bl US4 3l 28 2) 28 uthern v.ir. cfs. stmped|13%,500| 3.5, Nov12| 4:7, Jan26| 23  May| 33~ Sep
Pl 914 91 9l 9U3 9l &6 9l &3 8u'el 88 Do pref. de 7,445| 234 Dec.b103 Jan 16} 95 Apr{lo2ig Sep
30% 55%| S5l 361 851y 35%| 34'a 3ak| 34 345 331 34y Pacific ........| 7,000 23 May 2/ 49 0ct ‘2| 293% Apt| 41 Mar
*122 124 |*120 124 [«120 124 [+120 123 [*121 128 «121 Y hird Avenne (N. Y.)...| ------ 131 Novl2|ri39gJan 171120 Dec|ldl Deo
028 Q9 | 4233 29 -zsq 29 | *2B8% 29 281y 28%( 28 2 n.nhv%s& Light 40| 25 Decl2| 36 Jan22|| 23'¢Jan| 374 Apr
83. 33% '3‘7‘1 83, 8233 83| 32y 33y| 314 31%| 31% 31 oL Bt. L. & W. V. tr. oifs 913! 25 J'ly 4| 4V gJan 19 84!s May| 43% Apr
Bl 52u| b2l 534 b2 b3yl Bl blul Bly bl 51\. 51 Do pref vol tr. eifs. 1,785| 43 J1y18' 89 75 Jan 19! 618 Jan' 65 Apr
e — T T -
3 ;
- BANKS AND TRUST COMPANIFS—-BROKERS QUO TATIONS -
Buanks | Bid | 4sk]] Banke | Bid| 4sk| Banks | Bid| A4sk|| Baaks | Bid| 4sk|| Banks | Bid | 4skf] Banks | Bid | A8k
KEW Chemical ....| 4100 {4200 || Fifth.........| 340 --...L Interboro§..{150 185 hMetropoh'n' 160 (170 {Paeifict .....[230 280
YORK Citizens Girl| 145 (155 fl#urst. . ooeeo {710 |25 IrvingNLEX(| 180 oyoeeg Mt Morria¥..| 240 | ...} Park......... 46 430
Aetna........ 20714320 [|City .cooaa... 265 (270 ||14th Streety.|228 veeellJofforsony... [ 200 dso Mutnaly].....| 300 1326 People's 300 P
Americay ...| 525 |635 | Coal & Iromn.|260 |28V || Fourth ...... 205 [212 } Liberty ..._.|50v . Nassan{ ....{195 [200 [|Phenix. 160 (180
Amer Exch..|215 |255 [|Colonial¥ ...|700 |......||Gallatin .....}865 |378 }Lincoln......} 900 s New Amaster| 200 [220 [ Plazay 680 680
Astor..... . 1650 |750 |lColumbia% ..|4930 [53256 |/Gartield .....[......}}00 Manhattan?.} 305 ‘;75 New York Co{ 1200 |......|| Prod Exehn. 170 1175
Batwry Park|120 130 |{Commerce...|1133 [t184 [|German Am{|180 (158 Market & FPul 265 355 New York...[315 346 [|Riversidey..[2350 pgo
Bowery", ....[320 |330 |/Consolidated|185 (175 | German Ex7{43% |...... Meehanics' .| 245 é:; Night & Day| ..... .{1500- ||3eaboard ....| .-.... 86
Butch’s & Dr| 170 |......|C’rnExen% |305 [313 [|Germaniaj ..|800 | ..... Meoh & Tra¥] 170 ,1,7 19th Wardy.{359 . ...M3econd ......} 700 '.....,
Centuryﬂ ....1175 |185 !l Discounty...|150 |16V |[Greenwdch{ |235 [295 || Mercantile.. 200 |<79 ||North Amer.|255 [275 [State] ..... ool f 32D :cones
Chase .......16.251......]| East River..[160 [160 || Hamilton{ ..|260 | .....[| Merch Exeh. 175 |-----'{|Northern....|170 | ..... 34th Streot.. {207 2. ceves
Chatham ....1310 |......| Fidelity% ....|200 |......[| Hanover.....|50) 516 FMerchmta'.. 160 . |L70 Orienmm.... 270 1275 {{12¢h Ward§.]400 |.caeee
ChelseaExcﬁ' 195 | oo..-|l Fifth AveY..|3900 ]4200 || ITmp & Trad.|550 |......[| Metropolis <. 390 |..... . 28d Ward|..J190 | ceen
* B1d and asked prices; no sales were made on this day. ¢& Less than 100 shares. t Ex-righta. State banks a Ex-dividend and rights. d New stook.
t Sale at Stock xchange or at auction this week. ¢ Ex beneficial interest in ore properties. 1st instalm’t paid. n Sold at private sale at this price.
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STOCKEE—HIGHEST AND LOWKST SALE PRICES ;, STOChS j\a,,es,,."‘ s o 4 ;
PO [ - the Jn uasts o -snare Lots: ey £141).) )
Saturday | Mondau Tueniay | Weanesday | Thursday Fridan NEW \()Rh.bTOCK Week - T T : I - —
Juan 12 i Jan i 4 Jan is Jan 16 Jan 17 Jan 18 EX(JHABGE | Shares I.ruu’u ! Jlu.-wsr Y Lowest | 17 uest
*105 107i|*1U6 1us'e 107 108 1063 1063 104 106% 104 104 ll‘wm City R.tpxd Transaat, L 50 10 Decas 122 van 22 i0n Jan Il Apr
........................................................................ Do | {2} S D0 Ot Foalan et A103% May' tso Jdg
179y 18038 17? 9 1813 1795 1511g) 17819 1813, 1783 180 175 1701y nion x;'amnc ............ JON.N00 188 % May '_l; dviisep 113 X.J:m 1oy D(-:
LE{I] «921g 934y *Y2 Y3y =92 @3 92 03 *3Y v3 Do prei .. ....... S YiseMay 2P 90 pdan 2 Yo Nov Il rey
00 22 tl vl { ..... . eeeane 59 60 235 o‘.) *55H bR Unltkyslnv’tots:mb‘r:.m U0 S0 Apr2al s Jdan s 21w Jan 92 Dee
0 il L *30 T2l .cee venn.- 63 7V 67 u'7 “6d by Do prefs.cocsansssasss YO 85 Apr20p V3 dan 1T Gdizaan Y Des
. ... 88 1 sisies seess cecoe socese] ccccoe soccas] ereean .o ceo] weanse vussss UmtedR sof 8t Louw. pret'  ...... Silo Aprly H. Jauld | S0 Jly ! =3 Nov
IS .151, .17.73 '18’ 17:33 }8 174 18 164g 17| 1ol 167% f; ________________ 5,320f 1% Deciy m-- Jan 24 170 May, 244y ~ep
fuh :1719 367y Budyl 36y 3oyl 35 36 32y 34%] 313l 33 l)o pref. . .. B,5700 369 Deczy| 545 10eb LT 3T sl AN Feh
*20) 30 *26 30 30 30 “26 35 «2 35 *26 3L {Western Maryand. ... .. S400 30 Deetd! a4l Cue 40 27 Novl 50 Dec
}l's }_4% '_14 14y 14 _18 1434 144 14 141 1} 14 |Wheenng & lLake Ere... 5.mmi 16 Apr2s}| 213 Feb Gii 15 May| 199 sar
.‘H‘q 31Yy| *34 :54'9 *s4 34 824 33 33 33 $3'g 33 Do 1stpref........... R400 36 May 2| 45 Feb 6, 36 Mas| 48 Lbeh
ejo o2l b %20 24 | *30 22 | 20 2] 201 204| 19 20 Do 2d pref........... . 900] 21 0et 3i] 294 Feb 6 20 Mayj 25t Mur
25y 257} 25 254| 26 25 | *244° 251y 2alg 24%| 3 24 |Wisconsin Central.... .l 1,507 23 May 2| 33 Janl7| 20 Apr| 33' Ay
*50y 03 *50, 034 60U 80 49 49 481 481y 46!y 48 lDo Pref. . ceecienn... 1,900 4+ J'1ly 2] 6t Juap 15| 45 Jan 64‘~;t)nf
. ndustrial & Miscell “
'29(3 3UQ 'ZU(_) 3&)(! €290 3()Q *290 30Q '29(_) 30(_) €290 300 A'dama Kxpress.........! -..-.. {2210 J'nel4(3300 Aug?7 /4236 Jan (2250 Fep
.U, 16 15 16 1oy 16| 16 16 lo 15 }419 15 l11is-Chalmers ......... 3,600 16 J'ly 3 Q74 dan24'l 13 May| 244 e
42 :t,d'«, S9la 42yl 32 a4l 394 404 39l 4«_312 38 3914 Do pret. . ........... 8,000 40 Sep s 67 Jan 24} 4b-2 Muy| 63 led
1.19-*31‘.‘.)13 115'8 uuﬁ 1159 1193g] 11565 1187%| 11523 117%| 112" 11H% AmalgamatedCopper..... 7230,6500 9235 0° 1y T3]118'3 v e 013! 70 “Jan (111, iice
:zg 23 } . 2 4 2412 25 231 24'9 231 43 |Amer Agricult Chemical | 1.20v) 20 J'ly 3 sdwJan 2.l 20 Jan| 29% apr
?l ]‘(" ! b7 l”d *317 1" 2 <87 102 *88 102 *87 102 Do pret; .cesscsisesel  somess F90 e ) 2102 Jan 2H 0 =9 Feb! 95 Auy
“21% 22 ' 2l 221y) culily 221 21 21| 21% 21%) 21 213 Amer Beet bugar ......... : 100) 20% May 2| 35 Jan 6] 23 Nov| 35 Dec
® s L T bdx T samee zsa7 L 85 |*...... 8D *73 82 Do prefo . ooceeiiieesl eeaeas b 8200t l~ S9l can ® 77 Jan| 849 Deg
444 44"4 44% 45 ddty, 447 437 43% .4078 44'y) 427 44)fAmerican Car & Foavnlr\‘ 15,000 3240 1y 15 47 Jan24 31 May! 48% Apr
19) 1‘;! 5:’ 192’ IU’Z 1?{1_75 I:Jl’b '191“4 102%1*101 4 103 101w 102 Do pref............... | TOOD 9S00y 13105 Jan 24y Jan (14 A e
:3034 31Y% .60‘4 32 “30% 34 3043 B0%| S0l 304 3V 30| American Cotton Oil..... -,Uo(h 23 May 2 gpigdan 1l '.,'7»"., .l‘ly 40 Live
. 88 91 | *v¥  ul *83 UL 53 Y1 A88 0 Ul- | *83 0 4l 0 Dref.....ooweeuon.. L9 bee 95 Jan L0 29y dly !l 97 ren
4 237 245- |*287 245 jexs? 245 |e237 247 11233 246 | 24U 210 |American EXpress........ 1002.5  Apr26.2:2  Augdu 22092 Jan 246 Fed
'} B 8 *Bly Bl ‘¥l 24l 3l Bk 3 Blsl 7% TlgAmerican Grass Twine..| 1,2000 77 May vl 11% dau 15 434 Aup| 14 Jan
; 0 s Glat o9, B 6 619 Gy B4l 6 6l4) 64 oUy|Amer Hide & Leather....| ‘300, 59 Nov2!i| 10 Jan 201 6 J’nef 113 e
, 281, 31 28% 31 233, 31 80 30 | «u8ia Zuil 24 2y DE Pref....oo...oo . Z00| 24 " Noviz| 43 Jan2dl| 204 0c¢t | 55 Mar
.87 b:? .87 ¥ 87 8T | isoeue sesess &5 B0 86 %5 |American Ice Securities. 60 354 Jan 2| 9i7gSep 25 2434 J’ly{ 36 Dec
.17‘2 l;) ._17 19 '1? }I '_17 l‘:r! '_17 19 *16% 19 |American Linseed........ 200 1625 Dee?i '.5914J¢u' il 15y Jdan| 23 bee
356 du:f- 35 38 30 38 3§'. 351g) *34 8y “34 - 39 Do prefe...ccoeaeeaal  ceeens 45 Dee2s 7gJan 20|l 36 ‘Jan| 48 Apr
. T4 74| 4 4 73% T4 73 T3 (23 73%| 7l 723 (American Locomotive...| T,125| 53% May 2 8'2.](111 41 33 Jan 7614 Dec,
10949111 1}0 110 411.0 1109 11‘1 il 111%11di*1ll0 112 Do pref....cee.veenn.. G3d|1U S l)ec‘.',: 12034 Jan 16' 1U33g Jan 1222 Apr
‘ 3y 4 3 4 3l 4 3y 4 "3 4 *3% 4 |Amer. Malt. ctfs. ofdep...| ...... 4 J'ne24l veapr 4| 5 Dec| Sl Nov
by 023 & .“;' 21 .24' 27 124 27 S o I 5 S 4 Do pret.ctfs.of dep..| .-.... 25 Jan 8! 2973 Apr 5'| 24% Dec| 26 Nov
b 922 30 | 24 28 | +<4 28 292 30 | 22 50 2 28 |Amer Pneumatic Service; -..... U8 Sep lo| 949 Aprlsllil. ... casses e
¢ .gﬁ 66 .‘;319 b§7 55 G5 50 65 | *5d bd 0 65 Do pref.ooeeeniceeeia] ceeees 60 Aug U] SsLLAPrl2ii.o L .ol ...l
¥ lbf? X:il‘ hop Y7l 92 92l '93, &_)33 91 vk ‘92 92,lAmer Smelters Sccpref Bl 1,000] Y2 Dec 1{101% Jan 18} 974 Sep 102  Nov
: '11631 116% 1-1’ :sl.l)g 101191541 149% 1513 160 151 14712150 19|Amer. Smelt'g & Rotiw’g.| 57,000/138 May 2/174  Jan 18} 793 Jan 1703 Deo
*116% 1164 (3;} ‘ol 116 116%| 1159 117%|+1156% Li6%| 1153115 Do pref...... R 1,)50[112 “Dee26/130  Jan 12/(111% Jan 137 ~ Dec
390 240 '.}J 240 t}&)( 13240 [«197'%9240 41974200 205 205 |American Snuff., 100{200 J’ly Gjz2u  Jan 25163 May|250 Nov
' 90 1U0 803 J.ut)a g0 100 45 100 =95  1UV *9d 100 Do pref.......oeeeue-. --.q--[lUL DeclU 107 Jun'..'ﬁ* Yy Jani{llo Dec
10% 10 1034 1u3) 10l 10,;% 109 10% 1ulg L0l 10U 103|American Steel Foundr's.| 1,iuml % ~ovzo 156 Jan 17!] 67 J’ly | 183% Mar
46 fiba 46% 47 goa 46%| 45 43lg *45 49 45'9 451 DO Prefe.eoeeeennnnn- 1,300] 40  May 2|-533Jan 17|] 351gJ’ne| 674 Apr
.ldd.‘a 134% 154 155:1% 1:‘3«‘5 4 134 1:1613 164 1323 133 1{134 133 |American Sugar Refimng| 4,300{1271 May 21157 “Jan 811130 May|1543 Dec
g .128 133 [«130 133 |e128 133 t128 132|128 132 |-128 132 DO Préfeeeoeeeeaaeans]  aveees 128w Dec20{140 Jan 19}[133 May|l4l  Ang
£3éL 135 '13(7’ 1356 [«130 135 [+130 1,2 |+*«130 132 *1‘_!.) 130 [Amer, Teleph. & Telex...| ...... 130 J’ly 18/1445% Jan 1" 131 Dec|li8 Jan
. ,34 2 gg g 97 97 - 97 | €97 93 | 97 Y7 97 97 |Amer. ‘Cobac. (now), pret. 0851 Y6 J'ly 3[109  Jan 22| 917 Jan 1093 Deo
i .10,“3 3 1 1: df» 35 35 339 34%| 339 33%| 33 335%'American Woolen........ 2.900] 28 Novli| 48 Jan G| 20% Jan| 471 Nov
; 100 103 310 );qu 1 101% 100 101 |«100%101l%y 1(»uﬂuo'° Do pref... ... .. 650! 101 J’lywuuse.lanml 93  Jan 103k Mar
B .484 ‘55 s ZD? 2561 283y J‘H4"( 277 284 230 283y £7i‘7‘)511 Anaconda Copper......... 77,050(223 2 May 4[300  Feb 131100 g May{2905  Dee
i }10L 1Iga }1“ 111 '}w i20 |«110 1"01 «110 120 |[*110 120 Broumy“ Union Gas. ... 100100 9 Nov26({178 Jan -51{175 Dec|z21l5 I'eb
: 1423 153 *14ly .....| *ldg......| ~laly 1513 <ldly 10l *141, 16‘2 runsw. Dock & C.lmp’t|  ceeenn 1314 J’1y Y| 213 Aprld|| 1u7gJan| 221 Des
! “51 524y *Ol1 52%| *51 5219 *51 53 «5:) 83 50 H29|Butterick Co... _— 40 A )rlb TO  May Y| 5 Dec| 6 Jan.
i <3z 38 ° 3¢ a0 3¢ 38 . L oy ‘g Co....... N T L AL y Uil 80 601y Jan
i .ng 10814} 101 l-tl) ld 5 36lal 351 3d'g L3581 480l 39 351,|( veniral Leatnher ........ 1,955 333 Deeczd 4‘_)'3.1:111'«-54 40 bdSep| 47k Oct
Rt 65°J gol 1851 0 L U?_zlula 101 101 0l 10 J¢1ul 101 7 DO Pret....ee..ee.... 1,610] 933 Dec 241073 Jan 24/1021 Nov|lUb% Nov
‘;ﬁ .85 ) o L1 4 56% .5._»9 56 53 56 034 54% b b1 |Colorado Fuel & lron.. 50,100| 4U'g May 2| 83%Jan26| 383 DMay| 69 Mar
i : 93 8 ?{9. .153 f’a *¥5 Yo 85 93 85 95 Do préf.....ceoveeiil]  —eeee. 85 J'nelY 11233 Jan 291 80 Aug|l05 Mar
] qg’% 1;5;:-, 1{%5 2714 g6;¢ ‘17;1 251 27 2549 26 "5'5 26 |Col. & Hock.Coal & [ron.| 3,330 17 May & o"q\ov’o 113 May| 20 Dec
& : 3“2 2 . Sk lf"‘& 137 sl:ﬂae 133 138 137 137%| 130 138 [Comsohdated Gas (N. Y.).| 1,i00/130% apr2 7181y Jan 251175 Nov|2l4  Mar
i 231¢ 24l a Z4w) 24 245 L3l 24%)  u8% 24 "3"3 24%/Corn Products Refg...... 35,6704 1814071y 13| 25 apr 4l .. PHEY pERS
ki 88  »big 86l K7 86 87 86 87 85 85l BbSa 861, Do pret....oovee.no... 4,705] T4 May 2| 853 Apr 2. Lo L
gt Tk 75‘-: 73 éa“u i 73 gg‘s' illg ;3 . 72 gg‘q, , U 7;5 Distillera Securit’s Corp.| 12,490 7{ -llau 3'; 719 S¢p 1’\11 r347gJdan| 541 Dec
N sesees Tomsses OU |€..ces eeaae U ciacem c-seee 8 iectric Storage Battery.| ...... 813 Jan 3| 8Tigdanl¥l 76 ~ May| 891, Feb
i '}ﬁg lggL 18‘_; 170 160 “170 | 1637 163 [*1607 170 160 160 |Federal \lmlug&b'melt'-' 225185 - Jan 41199 Jan 2| 60 Jan (145 - Nov
i Y6l 204 106 vl wd - 9T | w5 95 | 95 95 93'4 Myl Do pref....o.o...... 1,600, 9L Jly Bi1127ydan 22l 75 Jan|11lU'z Nov
B {;F]":ﬂll’& ‘{g:“l"‘\; 166 156%| 15549 136%| 1572159 | 1575 1584/@eneral Klectrie... .. 110 100zl Dee1V18i  Oct 9169 May[192 ~ M
41 b 14 g . 2 .. 1 l_b‘.; ‘H“a 18 179 18 | *17)9 13 1734 1714 j niernational Paper. ... 200 Loy sSep Lip 264y Junld | 181 nel 25 Dec
I sy - fauh gL 450 B | esUiy SLT| =m0 HL | f8Y 81 Do prefu... oo .. 500 BV~ Deci7] 90 Jan 13!l 761g Keb| ‘881 Lec
2 .:’h s -'-, .7{}{ 4 OV .5U g BU%| *5; b3 *HU0Yy HY f)”_‘t 50y |International Power._ ... S0Uf 48 Sep L4jxYd  Jans "J' 18- OUct (100  FKeb
‘ .(::, 11 :;1 4v o2 40 *o8 o 4u 38 3y 35 38 |Internat Steam Pump.... 00| 28 Janldl 60U Muy & 26 Dec| 407 Feb
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Pitts Clev & 'Lol st « gs 192uA-Of 110 L ... 119% Mar’04). ol eeee Looee Sinking fund deb5s.....1933 114 Jan'o7|
Pitts & West 18t ¢ 45, . 1017]J-d | cemeee cannns 9o Ocet’U6.. .|| Y5 1U0 Registered. . ooeeeenaans 1933]'-N 1117 Feb'ou|. ..
toBatCreek & S see Mrch Cent Des Mo & Minn 180 78.. 1907 | F-Al ceeaee (o Liijeeceee cnnmnaanl. It
Beech Creek sSee N Y C & H . North illinois 18t 5s....1910{M-8| 1012 . 110 Y Dec’0. [ooemen sennen
Bellev & Car »See Lilinos Cent Ott C F & St Paul 1st 58 1909{ M-St 1014 .. 'UH 15 Sep "06i. 1101 101 1g
Bklyn & Hlontauk See Lonu«l Winona & St Pet 2d 7s..1907|M-N| 102 - ____. 102 bece U6, .. |10 1% 1024
Bruns & West. see AtlConst L Mil LS & West 18t g 68 1921 ]M-N| 1214 . 124, Dec’o l 122% 1261
Bufialo N Y & krie See ke . ; Ext & Imp stund g5s 1929  F-A| 1104 (.. 1165, 0ct’06) .. 1{114% 1183
Buttalo B & P gen ¢ 53...1937|A-S| 118 [1181g Nov’06|....111162 1191 Ashland Div 18t g 68..1925/M-8| 1254 (. 1423 Beb? 02 locancs scnene
All & West 181 ¢ 48 gu..1¢ s A-O] 102 J‘lU‘Z 102 Sj{lulg 101l % Mich Div 1stg6s...... 19241J-d) 123 ... ... 1251 Feb'U6). . j|luswlisiy
Cl & Mah 1st ru L'm'.._.l. BlJd-Jf 119 108  AprYT]scillscssee ssesss Convertible deb 5s.... 1907 F-A} ...-co L. 101 Oct’06(....110L 101
Roch & Pitts 1st g« vs. 1021 F-A] 12131 124 Apr’ot|.... {124 124 INCOMES oo cecannnnn 1911IM-N| 100 ... llﬂ‘.J Sep 08l .. Hicsess sassss
Consol 18t 2 68........ 1922{J-D) 121 1257 Nov'U6|....[11257% 125 Ll Chie Rock 1sl & Pac 68...1917!J-J 115% (... [11%3; Dec’0n5]. 111735 1203,
Buffalo & Southwes: yee kiric Registered. . .ooooeaaaas 19171d-d| 1134 .. 1118% Nov'ou! ___|[1173%, 119y
Buatl & Susq 1st re? ¢ 45.¢d19d1{J-d 945 Sale | 94% 949 2l 959 99 General gold 4s 10881 -J | 1UU% Sale [100% 1001 Bl 99 T 1oy
BurCR &N wse¢eCRI&LP . Regstered. ... o JUSRES T weawss: ; suass 1004 Sep "u6|. . 99 102
\anada South 18t 58.....190=J-J| 100% Sals {100's 1003} 4441003103 Refunding g 4s 1934'A-0| 21 ‘g%.uc 91 1y 91 ' 1(31 Ul U7
DU b8 ssovssssinvsenmssis 1915 W-5] 10475 105%[105 4 Jan’07] . .110324 108% Coll trust SeriesH 48 .. 1910{M-N| 94055 Jd 97 " Xlytudle. Ao csee s ssssse
Regislered.ceee- o-.-.: 1915/M-5 103 ...... 103 Nov'UG{....[[1U3 10Ud¥% 1012(M-N| 93% .. 92 Nov'otl. . _j| 921y 9219
Carb & Shawu  See Ll Cu:t M-N| 91 . .. YO0 Y0 Dol caeol
Carolina Cent See Seab Air L M-N| 904, 93 May' Od|. o eeeis cooai
Carthageds Ad . See N Y C& H M-N| 90 ... 3913 May'OG. .|| 882 Bl
CedRIaF&N See BCR&N M-N| &Y% . .. Y0 May' 4] ool el
Cen Branch U Plst2ds...1945J-D] 9119 93 | 96 Nov'06|....|| 90 95 Chic R I & Pac RR 4s8..2002{M-N| 76% Sale | 78 T67g1152] 75'¢ 8ll4
Cen Branch Ry See Mo Pac Registered...... «..... Q0021M N} ..o Ll LL 49 Dec 05| ... lliacece cnswse
Cent of Ga RRR 18t g 58..p1945|F-Af 119 ¢.____. 1184 Dec’06}....[{11814 121 Coll trust gold 6s...... 1913(M-S| 90 sale | YU Q0% | Uil w8y Y31y
Counsol gold 53... T.1945/M-N| 1102 Sale |11uly 111 a0y 114% Bur Ced R & No 18t 58.1906|J-D| ...... ... 102 May’ 06|, 1110V 102 1y
Registered....... J1945|M-N| .oL.. 90 |113 Apr’ov|....||L113 113 Con 1st & col tr g 58...1934|A-0| 1174 ...... 117 Jan'uT7| __.||116% 11014
1st pref 1NCOIMe g 53.... puu., oet | ..... . 87 4o 9 1 bJ 99 Regstered.......... J1934/A-0} cieeeniooaal 1202 Mar’03] . .loees caennn
2d pref income g 5s....p1945/0ct | Tk 76 | 77 Dec’0b|. : CRIF & NW 1stgu5s8.1921|A-Of 107 .._... 111 Nov'Ud|....fleveeee caecnas
3d pref 1ncome g 53....p1945{0ct 63 65 | 65 Jan’07|. M&StLlstgug78..1927|J-D| cooeee oiii]ommene connnnns N | B
Chatt D1v purmon g 48.1931|J-D| 81 ...} Y3 J'me'v6 Choc Ok & G en g568.01919|J-J| 102 ...... 1089 Nov'0s].._.lies 1068
Mac & Nor Div1st g 58.1946|J-d| 1074 ......{115%2 Dec’Ud Consol gold bs..... ....1952{M-N| 10722110 |111 May'06{....}jL11 111
Mid Ga & Atl Div 58....1947|J-J| 1079 ......[115 Nov'0d Keok & Des M 18(;55....19&3 A-Of ...... 110%[1053 Nov'Ub}....|I1u>7s111%
Mobile Div 1st g 58..... 1046|J-J) 1099 ...... 1164 Aug’05].... Chie St 1. & N O See Il Cent - !
MISCELLANEOUS BONDsS—Continued on Next Page.
street Railway street Railway .
Brooklyn Rap I'T g 6s.....1945/A-0| 105 106 (105 Jan’07|....[1100%109 [|}¥et St Ry gen col tr g 5s. 1997 F-A| 108 ... 1081 102%| 9 0712117
. lstrefund conv g 4s....2002{J-J 8yl Sale | 89 92 1223 92 100 Ref €48.ccccicecccancain.. 2|1A.0| ...... 843, 84 Jan’07!.... H2
BkCit ‘ylst con 5s.1916.1941(J-J| 1021 .0‘) 105 Oct'06}....11105 107 Bway& 7th Av1stog5s 1943 J-D| 111 112 (113 Jap’07|.... 110 1163
BkQCod& Scongug 58.1941|M-N| ...... 01%/100 Oct ’06|....11100 104 Col& Yth Avilstgu g 58.1993/ M-S llslaSale 1139 113%] 1{{113 1134
Bkiyn Un El 18t g 4-58.1950| F-A 107 1071«; 108 Jan’07|....|1105%1134|| LexAvd& P Flstgug5sl993/M-S| .. .... 114 [1I33% Dec’06]... 11112 11614
Staml‘ed guar 4-58....1950/F-A| ..o ...... 110 Feb’96|....{1110 110 Third Ave RR con gu4s 2000|J-J B8lg SY 8834 89 23|l 90 Y51,
Kings Co El 18t g 4 JA949|F-Af L..... 89 | Yulg Dec’08|....|| 88 Y Third Ave Ry 18t g 558..1937|J-J '113 114y 1141.. 114! 4[[115%119
Stamped guar 4s ...... 1940 F-A] »9- 9l 89 Dec'ugl.... || K9 98y ||Met WS El(Chic lsbg4s 1938 F-A} ceeeen canee. 035 1y '06]....|| 934 Y34
Nassau klec gug4s....1951|J-J| 84l¢ 85 | 84 - 34 1| 843 89L||Mil KIl Ry & L 30-yr g 58.1926{F-Aj*...... 111 {lu9 J'l{,‘(m ... {109 109
Conn Ry & L1st& retg4‘gs'51 J-J| 1013 ...... 1033% Nov'06]....[1102 ~103%||Minn St Ry 1stcon g 58..1919|J-J| ..o o..... 1071 Feb'06|....[|1072 1079 |
. Stamped guar 408 ...... 1961{J-J| 1U1%...... 104 Dec’06] .. ||[LOU3104 N Orl Ry & Lt gen 4138 ..1935|J-J| ...... 87!z 904aS%ep’06]. ... 893 9Y21¢ i B
Den Con 1T Co 18t g 58...1933|A-O| cccuee c.eeee| 95 J’nE’004....J|...... - StJos RyLtH & P 18t g 68 °37|M-N| ............[103% Oct P006]....][103'% 1023 8
Det United 18t con f 41981932 J-J| ceccaa ¢ W83 pct '08)....|| 934 964}iSt Paul Civy Cab con g 68.1937{d-J| 107 ...... 1102 Nov’06{....|[110%3 11019
Havana Elec consol g 5s. 1952 F-A} ...... 93 | Y3 93 2l| 913 953 || Underground of Lon 58...1908|J-D| 93 Sale | Y27 93 | 11| Y2  98%
Inter-Met coll 4298........ 6|A-O| 81 Sale | Rl 813, (560|| 79 90%||Union El (Chic) 18t g 55 1945[A-Of ..cee...... 100 Jan’07)....|l...... ... soi : -
Internat Trac coll tr 45..1949 Tod| eceen ceneee 703 Sep’06{....|| 79 84 ||United RRs San Fraf4s.1927|A-0 82  82% 827gJan’07|....|| 71 90 i
Loums Ry Co 18tcon £5s.. 14301 - ... ...... 109 Mar98|. .Ml cceee ceeeen United Rys St L 1st g 48.1934/J-d] 83 85 | 86 Nov'06|....|| 82 8814 ;
Manila Elec 1st & coll 58.1953/M-S| 911 U8 | 98 May’006{....|] 93 100%|| W Chic St 40-yT con 58.1936|M-N| ............ 99 Dec’97|....0] c-cen et e §
*No price Friday; latest price this week. uDueJan « Due Apr eDue May ybuedJ'ne hDue J'ly kDue Aug oDae Oct pDueXNov sOptioa Sale
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5 = “ bR
BOND> zs Frice Week's el Ranae BOAD> |23 Frice | Week's [T Lanoe
- N. Y. STOCK EXCHANGE |%&%| Friday Range or |33 Year N. Y. STOCK EXCHANGE’ l': 2, #&riday | Range or |33l Year
WEEK ENDING JAN 18 Iy Jan 18 Last Sale |3% 1906 WEEK ENDING JAN 18 | I, Jan I8 i Last Sale ;Z; 1906
Chic St L & Pitts Aee Penn C¢ Bid Ash|Low High| NollLow High||Erie & Pitts See Penn Co B AsklLow Higr!No|'Low iigh
Chic 8t P M & O con 6s8...1930] y.5»[ 129% ... 1293 Jan’07| .../i12910136 ||Evans & T H 1st cons 6s5.1921]J-J! 1141 ... 117 Dec’tg ._..11:7 118
Cons 8s reduced to 31.3.1093¢ | y.D| 907 93 Dec'ed| ol L. Ist general gold 3s......194: A O 105% 1USLIIC6Y Dec vt wcﬂ 2109y
Ch Bt P & Miun 1st g s 1915 A-N| 120 .. 11333 Oct’ut|. .. [I131% 1354 Mt Vernon 1st zola 6s..192:/A-0, 108 ... 114 “Ap 03], :
Nor Wisconsin 18t 63...193¢|y.J| 125% . ... l"‘“ Mar'O4l. Lo Suil Co Brauch 1st g 55.193¢/A-0- 101 o .. 106y Feb'ut|. ... vlkbh wu-..
St P & S City 1st g 6s...1910{A-0| 119% ...... 1191 ALub i 11119191243 Joargo & So  See Ch M & St i
Chicago Ter Trans g 4s...1947|J.J| «cccev canen. 9y Nov’Orl. ..l 9101, lint & Pere M See Pere Mair |
Coupon oft weeeee e eeeennnnn. ) 99g 99 Jan’uil.. .l 98 100%]| Fla C & Penin See Sea Air Line i ‘
Chic& W estlndfen"bsql‘.)h Q-M 112% Sale | 112 11241 21110 1143%|| Fort St U D Co 18t & 4'25.1941 R I TTI TIPS 105 Mar'ds! |l .... e
Consol 50 year4s........ 1952]F. J| ~vvocs coceo- 98y Dec’Ci. ...l 077 93% |1t W & Den C 1st ¢6s....19211J-D{ 109 111 [110Q 111 Yitlo 115
Chic & W Mich sSee Pere Marg FL W & Rio Gr 18t g 48.. 1925/ -J | eeeien 88%| 40 Dec'ot|....[| 84 91
ChocO & Gull SeeCRI& P ( tal Har & S A See So Pac L i R
Cin H& D 2dgold 498, 1937 7.y -coeen - S L13 Oct’0CI 1 . eees FalH & H 0f 1889 18t 58.1913{A-0) +.eeea 103 {103 Jan’07|....|! 984,103
CinD& I 1st gugbhs . 101} | 7 x| 1049 o ... 107 Aug’U6)....{[.07 112 ||Georzia& Ala See Sea A Linc i :
CHmd & FLW 1st 'u4~; FIIIMAN e eeans IR EETE | PSSP Fa Car & Nor See Sea A Line
Cin L & W 1st gu g 48, 105: J-J | weeecs 04 9l Mar'o6j....;) 91 91 Georaa Paciic See So Ry
CIStL&C LeeCCC&SULI a1a V G & Nor  See So Pae Co |
ClnS&C SeeCCCSLL Fouv & Oswegal See N Y Cemt i
Cleartield & Mah See BR& I . . srand Rap & Ind See Penn RR . i
Clev Cin C & St Lgeng4s1995| y.p| 101% Sale [i01% 101 G100 105% ||Gray’s Pt Term See St L S W = o bt
Catro Div 18t 2old 48....193¢1 4] 203 Jun ol L1993, 1015]| Gt Nor—C B & Q coll tr4s 1921[J-J 9075 Sale | 9573 00% |183] 933,101%
Cin W & M Div1st g4s8.1991}J.y s  Jan’o7 08 1015% Regcistered. A .._......... 1021]Q-F! «veeee canenn 96y Yoly 4 ( Doy 101g
8t L Div 18t col tr g 4s. 19‘)0 M-N 100 Dec’vtf-. .|l 0812103 ||Greenbrier Ry See Clies & O [ |
- Registered............. 199¢| . 97 Jan’0il....ll 96 96 J|Gult&SIlstrefdte s b1955 | J-T] wennee 104 103% Dec’0C|....[[1014 105%
v&)r& Col Div 18t g 4s..194(| \-§ L 993 Feb’ 051 L N ... .. an& sStJo SeeC B & Q lt
W Val Div1stg4s...1940(J.y U8 Sep’U6|.... ; 98 Y8 ousatonic See N YN H& H | ]
C ISt L& C consol 68..1920/4v.\ 105 Jan’o4). .o L. Hock Val 1stconsol g4198.1994(J-g| 104% ... .. 104% 104% 211047.110
1stgold 4s....... o e k1930 G F] Y ~-1 99 Dee’ut| ] 491 1051, Registered.. .._..____. .. 19901 -d 1 -.--s YA 103~ Nov'ub)....1103 " 103
Reaqistered ......... k193¢)Q-F| 9% -.ee. vl Mayoul.. 101 " 103 Col & il 'V 1stext 4s..1945/A-0] 84 ...... 98% Nov'ub|....l| 98y 1011y
Cin 8 & Cl con 18t 753 .192r ?-J 1084 ...... Hsigdrue’o. i 128,115 Col & Tol 18t ex 4s ._...105: |F-A| Yd'2...... 100 bee’ve)....ll100 1014
CCC& [consolTa...... 1914 9. L1T%.oo.. 119 . Dec’06] . ...{1181 122 Houst E & W Tex See So Pac
Consolsink fund 73, . 1914 | 3. )| covree cmmmen]omiaee cioannn RS || AN — Houst & Tex Cen SeeSo PaeCo ) ’
General cousel gold 68.1954) J.g| 181 ...... WBllg 131% G134 135 linois Central 1st g4s..1951|J-J i091; Sep’06/. ... L0012 109g
Registered........... 1934 J.J| ~eeereveee | ieeean e, )| AP B Re«rmeml _____________ 1451(d-J 10415 Augroe ) . 11104 1043
Ind Bl & W 18t pret 48.1940)A. O «=emee cuesee 1049 NovO1}.ceallifnsas suatus 1st gold 3oy, J-J 100 J’'nel06]. .|| 997 100
OInd& W 1stpl Ha 19385y ]| ~zcree vennne S U | PO R(erqlerml J-J U514 3’1y "OL|.... ‘*olu 951
Peo & East 1st con 48...1940{a. 0] 94 ... 04 44| 3l 46 101 Extended 1st £ 3%s. ... 1¢ A-O 93 J'ue’el| .|| 99191013
Incomeds..............160 || “U'sSale | 70 72| 2ill 69 S0 1st gold .,ss[exlmw ,,,,,, 1951{M-S 70 Oct’o4 L.,
Cl Lor & Whecon st g 5s.193: | o 0| 112% ...... 1123¢ Jan’ui....1112%9 115 Coll Trust gold 4s....... 1952|A-0 103 Dec’ot|... 10l 107\
Clev & Marietta SeePenn Itk Registered............. 195¢|A-0 102 Oct’0ll il eee ...,
Clev & Mahon Val «5s...193x|y4.g| 110% .. __. 11699 Jan’0-{. ... fl ... ...__. LN O&Tex gold 48 ...1953|M-N 6[103%9  1osl| 2liol 1061y
Clev & Pitts  &ee 'enn Co ) . - = Registerea.. .. ...... L1953 M-N 100 Muy’uUt)....|[100 100
Col Midlana 1st «4s......104%) J.y 7-‘3_ 5 73 T4 311 71 79 Cairo Bridge void 4y....1950{J -D 1023 102%) 3|05 105
Colorao & Sou ISt gda.. 1920|F. 5| 95% 94 | 94 PATel 0] U1 96| LowsvDivaTerm g319s.1955(J -4 893 91 | 13]| U149 943,
Colum & Greenv  See So Ry Middle Divree ds.. ..., 1021|F-A 128 May’o¢| (..., .
Col & Hock Val See Hock Va. - Omaha Div 1st & 35._...1951{F-A Telp Apriutl.._.|l 7814 TS1g
Col & Tol Sce Hock Vad St Lomws Diveeteim ¢3s.1951(J -4 733 dJan’Vi|....|| §0 823
Col Coun & Term See N & W IeIINtered,. v voss svesns 1951 =d| eoemee e el | PR, F—
Conn & Pus Rive 18t.g 43, 194004 0] evecsenvecsdlevonne ssvessscl snstlnisss cocnne Gold 3198 1951 -4 0312J'ne'ut|....|| Y349 931y
])ak & GLBo SeeC\l & SL b egistered...o ..., 1951y -d ATOL g Oet P90 Ll o
allas & Waco See M K & I . Spring Div Ist g 2lp8...1951(d-J 100 NovOuf.._fl.___.0_ .. oo
Del Lack & Western 7s...1907 | y.g| 193'2......[1047, Apr’06). .. 11104751077 Western Lines 1st g 458..1951| F-A 102 Jan’uil.. . 11u2 1074
- Morris & Lssex 1st7s...1914|m-N| 119% oo [110% Nov'06]....[[119 1 1261g Bellev & Car 1st ¢s.....1923{J-D 122 - Dec’0bf. < ll.ooo. ...
1at consol guar 7s..... 1915)y-D| 1201 oo ]i22 Sepou|.. 12l ~ 127 Carb & Shaw 1st g 4s...1932|M-S 90 Novoel .l .. ...
ltegmu-lui ,,,,,,,,,,, 1914] g.D| sesosws PR A (Y I TYCN V13 I | F ChicSt L& N O .. 58...1951 J-D] 121 Dec’ub)....[I120% 123
1stref gu g 3%s. ... 20N | J.D| =c---- 1 S U | I Registered. .. .. ..... 1951|J-D 119’4 DL €:3 VLY I | I,
NY Lack & W 1st 6s-..1921| 3.9 | 120%9 12541215 Sep 0i! 121015, 1967, Gold 3tes_ . ... 219511 4-D 935 May’'04
Construcuon 5s.._.... 1928 . a] LL% ool 1081y Aug’oti. Ll G810 1145 Registered. ... .. 1951{Jd-D| cecces coen]imennn cacnnnnn
Term & improveds, . JY20[8-N] cecece cvann. L0235 Aug'ui] o |[102 1023y Memph Div 1st g4s...1951|J-D 101 Aug'os
Byr Bing & N Y lst 73 1906[ A 0] cecien mana-. 183 Auyg'ou|. 110139104 1 St L: Sou 1st gu gu...-l‘) M-S 103 Nov’'u4|.
Warren ]H[ ref su g Siog 2000 FA| so-oer eeannn 02 Feb’OR| UL Ind Bl & West See CCC & St L
Del & Hud 18t Pa DIv 78,1917 | M. §| 1400y ..o... 133 Feb'utl....[li33 133 |[|Ind Dec& W 1st g 5s..... 1935 J-J [*+eeee- 107 1105 Jan’ol
Registered. ..o ...... 1017(M-S) ---vnn -- woes| 149 AuglOL). coilliciics cvnenn 18t guar gold 5s......... J1935]0-T| eeccen cnnnn. 10719 Dee VL.
10-yr ¢ onv deb 4s.. ... 1916 y.D! 106 Sale [1u5 108 1364111087 11%% || ind 111 & Ia 1st & 4o o 1950(J-d[* ¥5321007| 99~ Oet e
Alb & Susconv 3les... . 1V46[{A-Of :----- 112 1981 110 | su{l0d “118 [{Int & Great Nor lstgbs..ltbl‘) M-N| 115 115%(115%9Jan’07].
Heus & Saratoza 1st 7s.1921|M-N| 183 % ...... 135 Dee’Vl). . |i133%133 %] 2dgold 38cnneennennnnn... 1904(M-S| 8992100 | 91 @9«
F Del Riv RR Bridge See Pa RLE 3dgold 48 .o oo .. 19211M-S| 77 80 |'79 79 ; 8
Denv & R(;‘Itlst cou g48.1936] J.J| =ere-e 974w 971 973 9|l 98 101yl lowa (_‘euud.l 18t gold 58..1938{J-Df «.o... 110%110° Jan'o7l... {1103 115
Consol gold 4ips. . ... ..1930(9-J 10"‘4 ...... o2 2024% 31106 108 Gold4s. . .ooiiiiiiaaaa. 1951{M-8| ..-... 20 | Su% Nov'ut|....|| 833% &8
Improvement gold 63.,.1928| y.1)| 104% 1052|1043 1043 4105 109 Jenelsuu RR See Erie
Rio Gr West 18l g 43....1030| 5.y 9Y3% Sale | ¢33 94 oll 94% 100 AA&LGR See LS&M S
Mgeandcol trust 4sA 1949/ A.Qf «e-eee 83 85 Dec'ubl. . .|| 86y Y2 an & Mich SeeTol & O C
Utah Centlst gu g4s @l917|A-Qf eceece veeeea| 97 Jan’v|_ .. |f...... ceee | KCFtS& M SeeStL&SEF
Rio Gr 5o gu  Seg Rio Gr So KC&MR&B Seest L&SF .
Des Mot & B D See M & St 1 kan C & Pacitic See'M K & I 1
Des M & Minn See Ch & N W - || Kan City Sou 1st gold 38..1950/A-¢] 72 Bale | 71l 73 | 3ul| 70  Tbxs
Des Moi Un Ry 18t g 58 1917|M-N| «ccere ceaean{}10 Sep’04|_ .. .|l ... Sennen Registered. . oo o...... L1Y50[A-Qf seeeee ceennn 63 OCL’OU| cillveeen vanunn
= Det & Mack 1st lien g 48,1996 y-D| Y3 ...... 92 Oct ol """ 9944 |l Kentucky Cent See L& N
Gold 48, eeeeioina.. 19951 g-p| 919 92y| vd 92 21 90 904 ||Keok & Des Mo See C R I&P 2
Deiroil Sotrthern— , Kuoxvile & Ohio  See S0 Ry i
Ohto Sou Div Ist o 48...1941|M-S|*.ceuut 841, 86 Oct’06|....|| 88 933, l ake Erie & W 1st g55..1937|4-J 1121 Jan’0%].... 4 119
Dul & Iron Rauge 18t58..1937/A-0| 1103111 %{110% Dec’ud| . |1i09% 1140 || A1 2d gold 58, . ..... 1941(J -9 1073 Jan 0% L 1ot {1133
Regstered. oo oneaanans 1007T1A- Q] cevee ceeaanfllZig FFeb'UG]. L 11229112, North Uluo 18t gu ¢ 58 < 1945|A-C 117 Jap’'uvy| .. }117
200 B8 e LOIC] J-J ]| eemeee coteasfivesee snmsrans swusllesssee wrasee L Sho & Mich S See N Y Cent i
Dul short Line &:¢ Nor Pac 3 : Leh Vai N Ylstgug4las.1940{J-J 107Jan’0i) ... {[109 111%.
Dul S0 Shore & Ati « 98..1957|J-J| 113 Sale [111 1i2 | 23111 113y T EYES) 0 1940{J -4 L1gig Nov'odl oo o
ast ol =\ o .\fe.\l PM&EeM LA 1 wh Val (Pa) cons £48.2003 1N 95 0ct’0u] ... i|-u5 981
das3t Len Vo e See S0 Ry . Lelr V Ter Ry 1st gu gds.1d4i|A0 116 Oct’unf.__ {118 12uyg
Elgin Joi & .4..31 ist wos. 1941 AN 1158% ... 11419 Nov'06]. .. 11142 119%]|| Rewstered..._.....0 . 1941|A.0 A 3O 3y OCE 200 Lo v wmains
Elm Cort & No See Leh& N 4 i Leh V Cowi Colstea 2531985 9-d [*ammean 112g|l1ue 5.\14 O il2 115y
Erie 1stextyold 45 oo ... 1947 AN L03% . Do dan GG L 10T w107 G el & N Y sl cuar wdas. 1945 d-s] 96 o....C U6y JUN | Ol Udly YB3
2dext goldds. ooeeoen... 1910§M- S 1 . 109 Dee’0ur Lo fi0d i Tid Regisatered. ... ... ...... V4O M-81 sovsss busnenls sawne sonsssms S | I
Bdext gold Aigs. o eo... 1923)ea-8| 1003 (. 0BG Aug'ore|. U7 4 1091 ElC& N 1st pfos ... 1914/A-0) 104 (._... 113 Jan’oul. (1113751137
4th ex1 g0l B8, coeennnn.. 1weefa.of 110 (... 110 Ot "O6). ... 11110 w1131 Gold enar 58, ... ....... 1914/ A- 0] ceveea cnncnnn 109 gJan’uf. .. vy 41001‘
bth ext gold 4. ..., 19281 4-Df 99 ... 103, Teb’obl . .. ... Leh & Haod R See Cent of N J
18t consul gold 7s_ . ... 19206|M-8] 129 ___._. Logledan'obl, o127 1349 Leh & Wukesb See Cent of N J
, 1st cousul ¢ tuud 7s..... YO2IM-8] eoesme wamans 134 Feb'Uel 133 133 Leroy & Caney Val See Mo 1!
4 Erle l1st con y 45 prior. 1998 4-J Y8'g Sale | Yilag sl 34 WY 102 wuyg Dock  See e
4 Regtstered ..., 19951 -3 eaenen aan..n Uy uu 061 YOy To0 Y I Loug [8PE—1ISt con 258 /10311 Q-J 114'4 Dec’0| ...|[1133 117
18L COHROI g»n llen g 48, 19V6{ J-J 87 Salv | 8/ ST%! 2] &Y G431 Ist cousol pold ds...... hl‘!ol Q-J| Y.l comsll e onn onsase
& Regtstercd. ... ....... 198t J-J ...... 874 YU OLL Ot ... 9V 91 General gold 4s. J 9ug Dee’ ot ... 9;‘;‘9 102% -
i Penn coll tr ¢ 48._......1901{F-A 91 Sale | U1 8lhf 16 10 Us Ferry gold 4'ys ‘MR- S lo2  Nov'Gol o lioie oo
B bU-year conv s A L 19831A-0| YU Sale | 90% 102 14 61100% 109%|] Gotdds... ... “ld-D RERYROICIR{ VIV R "’“ YUy
‘ Bugd N Y & Frielst 7s..1916{J-I| 110 ... 127 Nov' Ol coillesesns mommes Uoiried gold 48 ... 1 B Ul Yo 121 U575 101%
k! Buft& S W gold 68...... 19081) -4 YOS ...... 10485 Feb os ‘ 104% 104 % Debenture sold 53, J-D) luT2.. ... 110 ImelUAfcailloecaas oooais
g Chic & Erie Isteold 53..1952(M-N| 1178118451171 LiTh 2,116y 1227y Guar ref gul(l P S M-St cassne YU% [ U8 Jdan’0if. .l vy 102y
H Jell RR 1st 'ru,,.)s._,.als(w A-C 10l Lo lTol Novieo]. . [[10v 1011y Bklyn & Mout 181 g 6s M-Si*10J% L) oL SO |
P Long Dock consol g 63..1985[A-0| 123 ... 1129 Juy o). [li29 135% B} O T S, 1911 M-S 1ulia o ... Il()‘l'uJ?ul 07 .. 101w 1038
; Coal & BRE lsicenrwu (ls 1922/M-N| e e 118 Sep o). jl... S i emme NY B&MBIlIsteongssl93nla-of 110 .;-...!H(J'.;Xov'm,_-,_ 110% 110 >
H Dock& lmp lstcurds  1913{J-d{ 1079 ... 1097% Oct 'u3| . 11109 eluu » NY&RD lst gos..... 1927IM-S) 1089 .. ..., 10 Jan*07) __. i1l 111
I NZd&Green Logu g 58.1946/M-N] 108% _____. 121l Dec’06,. 0 ..., . NorshBlstcon zeudsol93e|-J| 100+ 111%{109 Nov'uc|.__litod 109
N Y Sus & W 1stret 5819371 Jd-d] 111% 115 {1164 Dec'Oul.._H115 11;’1; Lomsiana & Ark 18t £ 58.1027|M- S} ...... ‘U. 105 J'ue'tty __ {105 105
{ 2d gold dian. oooeeen... 1927 F-A] e e, 100y Dee’ow). __ l[to0 108 Louisy & Nashiv gon g 06s.1930{J-Df 1154 Sale {115% 1i5%| ¢ll114y 12014
: Generai qold ds........ 1vdkF-A) 103 . ... 108 Jan’07l....H1u2 110 GO 08 i iieiieaaaes 1937|/M-N| 1164 ...... 1168 Nov'or|. .. ll1161. 1211g
i Turnuu.xrlst gOld D8, . 1943|1M-N| 1143 ..._.(L1S .. ...... .seoll115% 118 Unitied gold 4s5.. < 1840{J-d] 100y Sale [100%  100%| 22/ 981y 104 %
Rogis 35,000 each. . 1943|848 N| __.___ U= T Oct 06} .o l.oeee e Registerad. ... BOS §: 711 N S | IO ILy 00, L flTou 101y
Mid KR oI N J 1sLg 68.19101A-0] 1049 ..___.{104 Qe 06| . 11019110 Coll trust gold ds........ T931AL-N| 107 109 (111 J'ue'of, 111115y
Wik & fu 18t gu gds.1042) 21 103 ... 110 Oct V8. ... 1109 113 YU-yrcol tr deed g 48.1823]A-0) *uTl Y731 Ty 47x 3| BO% 1001
i Ev&lod Istcon gugos. 19261 d-d) 113 ... 116 Apr’oei...."116 118 X*. H Nash 1st ¢ 08....19191J-DIl 110% ...... 110 Dec'0b 1i0 110
4 MISCELLANEOUS BONDsS—Uontinued on Next Page,
5 Gns nod Electric Light J Gias and Llectric Idght
g Atiauta G L.Colstg 5e. . 194TJ T4 109% ... .| ... _ O R . emmaes Lac Gas LofSt L 1st £58.1919{Q-F| 104y ._._ .. 104 Dec*06]....[1023 1081
& Bll n U Gas 1st con g da. 1945 M-N] 10814 107 l(mnga.u 07}....1106 2181;] 1lel and ext 1st g 5s._ .. 1934[{A-0f 1025105 {1vV2 *«g Dee’us| ... 1101 1043
| alo Gas 18t g os...... . 1947|A-O| 6474 ... Gi3¢Jan'VU7i....l| 63 B0y HHMuwaukee Gus L 1sU 48 Y927 |M-N{«.__... 91y] 912 Jan’07|....1| 93 Y4y
f (.onaol(_-.mauln deb 8s. ...190JJ-J PR 137‘-‘ 137& 137 137 IC8UHN YU KL H & P g 58...1’94&-’ -Df 103 103103y 1u3y| 6,102 1093
i Consun: Gas dee P& & CcCo . ] Purchase money g 458, . 1949|F-A] silSale | 8ely - 84k| 8| 83 92
i Detrotit City Gas g 5s...... 19“31 J-J 99 ......|101 Deg*0:... {100 104 Ed EL L 1stconv g 58, 1910(M-8| 100% .._...[101  Dec’ut ’ 100 1udlg
4 Det Gas Uo cob 15L& 58...1915| F-A 1009 .10l Nov'od|..._.flto0 101y 1st consol golu bs...._. 1995(J - olvemeoenoe. 113% J'ue'0s)....1 111314 118
EdELII Bk See K CoE L& P NYoOQEIL&P Istcon g581980(F-A ... 993 Had Dec’0Ou|....|| 983 104
:‘ EAdE]IL 8esNYG&ELH&P N'Y & Rich Gas 18t o 38 1021IM-Ny ... . 97 103 Nov'ubd ....‘ swuERes P
¥ Eq& LN Ylstcou gbe..1982|M-S| ............1112 Nov'03|.... ceeeos nemsa- | PAL & Pas G & 1 ocon €58 1949M. S| ... ...... 1043 NOV'0J|eeulleneein coneee
H Gas& Elec BergCoc gbs.194M J4-D| -oooenooon o [ RS TUARIT) | I | S, Peo Gas & Clsteon g 68.1943/A-0| 119 120 [117 Dec’eel. 117 123
£l Gen klectric deb g 38, .1942|F. Al ...... 80%| 53 Dec 06! ... 861 80 Rofunding gold ds. ... 1947IM-S{ 101 ...... 162 Jan 'y 1019107%
il Gr Rap G L Co 1st gba_..wla F-Al 100 ...... 1073 Dec’ 00, o llocvn onenn. ChG-L& Cke istzy g8 1937[J-J] 103'91064|106 Oct '0u) 104 107
: Hudson Co Gus 15t g 5s..1949/M-N| 103 ......[108'3 Nov'0u)_.__|f108i3108% || Con G Coof Ch1stsug5s.’36/3-D| 102 ~ 104 -|106 J'mewd|...llivs 108
i Kau City (Mo) Gas 18t £ 58 1922[R-0f ... .-222 1193 " Deevel 2l va 93 Mu Fuel Gas 18t gu 2581947/ M-N{ ____. 105 [103 L;Deo’o.'; ssvsllssensa: sesaan
;; KingsCo El L& P g 58...1937T|A-O) oo oo oo ... OO P Byracuse Ligiiing 18t £ 58.°51|Jd-D| 98% .oooii]ieieve connnn.. souisl|senonniseseee
Purchase nioney bs......li)? A-Of ......117%/117 Nov'ub|.... 117 ]"'2 frenwon G & h'l Ist g 55..1949 M-S| 1039 ...... 110 Ma) 05 coerl)scosae cooace
' Ed ELIl Bkn lqtcungwwi“ [P RO 931 Mar'0s). .|| 93149 93y || Westchester Light's g 55.1930/3-D] 102 - £ale |102 102 11019 108% .
‘l * No price Friday; latest bidand asked this week.» Due Jan b Due Feb & Due Apr eDue May . Due J'ly kDueAug oDue Oct ¢ Dne Dec sOption Sale
li .
i
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s BOND= = ‘ Price Week's S=|| Ranve BONDS s Price Week's = |i Rargs
N.Y.STOCK EXCHANGE |y 4%| [Friday Range or |SS Year || N.Y.STOCK EXCHANGE |3} Friday Range or S;ﬂ Year
WEEK ENDING JAN 18 I3 Jan 18 Last Sale (]~ 1906 WEREK ENDING JAN 18 S Jan iR . Last Sale [<< i 1906
Loulsv & Nashv—( Continued . ‘Bea‘ AshiLew  Hrwgh 4\'0! Low High||N Y Cent & H R—(Continued i| 1B Ash!Low  Hiyh .\'n%ll.uu‘ 1igh
L Cin & Lex gold 4203, 1951 M-Ni 1083 ... 10y Mar’ud).... Nor & Mont 1st gxlg::‘)s.l‘.\]tifA.(l! ........... I ‘E ........... -
NO&M 1st gold 65....19301 J-J 128 oot 127 Dew 'O . West Shore 1st4s gu.. 2361 J-J! 105 Sale |1n5 105 3 1ad 109
N O &M 2d gold 68..... 19301 -3 ceemne aeenes 122% Mar'doi..... Regiatered. ... ....... 2381t d-Jd , 1023 10341103 103 1102k 10Ty9
Penaacola Div gold 8s...1920iM- 8 ... ...... 107 Aug’06;... .| Lake Shore cold 3los. Tid-Dp 93 Sale |ousty 0 ‘-‘n\j 91 10llg
St L Div 1st gold 6s..... 1921{M-51 120 Sale 1120 120 Registered. ... TJIN eeeo.. US04 Janu Tl b 08 DO
2d ol 38...cccs0omense 1930188 .oaeee 75 TillgSep'ubi. .. 3 Debenture & 48... 1‘.);.\5,‘.:.5; SNy Suale | USRy, O~ YO V01017
At Knox & Nor 18t g5s19401J-Dl <omvencnenns 116 - J'ly " 6] - ¢ KaA&GRIstou 1058J.g) 112 oo : s pewine !‘ ............
Hender Bdgelstsfg6s.1931 /M-S «.oonnorn-e 1081y Jan '0g|. ... Mahon C'L RR 1st 5. 19349 114 ..o 125, Marod, 12291259
Kentucky Cent gold 4s..1987|J-J| dh 981,| WT% Jan’uT|. Pitts McK & Y 1st guts. 1982039 1203 139 Jan G
LEN&M&EM 18t g41281945|M-S| 103 10751108~ J'ly "Ot 20 gUATBS. oo 19340091 125
L & N-South M jo1nt 48195210 -J | o- -5~ 913 92 v McKeesd& BV Istgtis 10181J-J B [reefleen e -
N Fla& S lst ga g58...1937(F-Al 11249 ...... 114 Dec’Or Mich Cent 18t eonsol 63.1‘.0()9I,\l-s Hod  Decer] lod 1074y
Pens & Atllstgu g 68..1921[F-A[ 112 .. ... 112 Jan’07 BB nencensesscsmsans 1931/M-8| 110% ...... 118 Iy o6 .. 1186 120
S& N Ala con gu g 68..1936|F-A| 1113 ... ]115% Mar’0b Registered...... 2210311 QM] ceeeeaeee 119 J'uetora 19 11
Sink tund gold 6s..... J1910|A-0 1049 ..., 107 Dec’05 B e e areeaeaaenaan 10401 -3 1ou ... 103 Dec'uu]--. 1103 1udg
‘L, & Jett Bdge Co gu £48..1945|M-§| ccoveerennns. 97 May'U6]. Regstered....o.oo.-- 19401 J-J ] ceccen conann 106 Nov Oul.codfl oot aeaene
LNA&Ch SeeCl& L JL&S1st g 3las....... 1951/ M-S| o cveoenn| U4y Dec'ot [l 94y Ydg
Blahon Coal See LS&MS 18t €348 ceeecniecaaacans 1959/M-NX] 90 95 | 95 Lee’Ou|....|| 95 Y84
anhattan Ry consol 48.1990|A-0| 100% Sale | 99% 1001, Bat C & Stur 18t g & 38. 1930 J -D| ceevve wommrficnaaeaooesse N |
Rogistered........... 1990|A-0O| ---2iv.o.o-.|104 ADPTOS|... N Y & Harlem g 328...2000/M-N| ceceeecnnnet 10141y "0t ... 110112 1019
Metropol El 18t g 68....1908|J-J| 101% Sale 1013 1013 Registered............. QOOMM-N] = ccceecenfinnman conmnnns R | N .
McK'ptd& BV See N Y Cent . ’ N Y & North 1st g 5s...1927|A-0| 112 .. ... 1199 Maredj .l oooe ceeee &
Metropolitan Kl See Man R _ R W& Ocon 1stext5s.n1922/A-0] 113% ...... 113%  11a3g) 21114113
Mex Cent consol gold 48..1911|J-y| 85 Sale | 85 858,120l 7519 87 Oswe & R 2d gu ¢ 58...e1915| F-Al «eee- B 1133 Jan *0k|.coo]lceaee ceeee -
15t consol income g 38.21939|J'ly| 25l Sale | 2519 271 135 182 2%% ] RW&OTRI1st gug 58S TOIRIM-N coeicemaaaifionen cnnensns S | N —
2d consol income g 38..a1930|.J°1y | 18% Sale | 18% 20 281l 14 = 217]| Utica & Blk Rivgug4s.1922(J-J| Y3 ...... 1037 Aug'ot] -..1 1037 104
Eq‘uip & coll gold 58..... TOLO[A-Of seeice cmmeefivanee somennns B | P A — N Y Chic & St L 18t g 48.1937/A-0| 102% ...... 10285 1034 91¢2 106
Coll tr g 418 1st Ser....1907{F-A| 101 ..., 1009 Dec’Otif....|| 989101 Registered............... 1935 lA-01 Wl% .ol 1007 Oct 'l ... .[|1UU7g 1007
°  Mex Internatlstcon g48.1977/M-S} ----0- Qulgl VU3 J’ly Ol .cll ol L.. ...lIN Y & Greenw Lake See ke
Mex North 18t gold 68....1910{J-D| «ecece caannn 105 May' 00| «olioeeen ceee.]IN Y & Har See N Y C & Hud
Mich Cent See N Y Cent N Y Lack & W SeeD L& W
Midof NJ See Erie ~ NYLE&W SeeErie
Mil LS& W See Chic& N W N Y & Long Br See Centof N J
Mil & North See Ch M & St b ) R New York New Hav & Hart—
Minn & St L 1st gold 78..1927{J-Dj 131 ..., 137 JI'me’0d|...-|l..ccet canen. Housatonic R con  5s..1937|M-N| 114% ... 124 Feb’Ot|....|{124 125
Jowa Ex 1stgold 78..... 1904} J D] seeeee aceen. 11115 0ct ’05|....1l. . ... ...... N H & Derby con ¢y 58. 1915 M-N| ce-eenoen ] R U || Y —— -
_Pacific Ex 18t gold 65...1921{A-0{ 1184 Sale |118 "@1184] 3118 120%||N ¥ & North See NYC&H . |
South West Ex 1st g 78.1910|J-D| ---cee ocnene 1134 Mar'0s|......oooe caeeen N Y Od& Wref 1st g 4s..¢1992M-8| 993 sale | 094 100 1201 0941043
1st consol gold 5s. . ......1934[M-N| 110 Sale |110 110 {109 11415)] Regis $5,000 only...... 91992[M-S| ceveme aennne 1019 J'ne’0t|....[|1o1  101%
1st and refund gold 48..1949|M-8| 93% Sale 935 - 935%|s O|| 901 97 N Y& Put SeeN YC&H .
Des M & ¥t D 16t #u 48...°30|J-J| 92 98 | 97 Apr’Oy|....|| 97  97% N Y& R B See Long Island
Minn & St.Lgu See BCR&N N YS& W See Erie
MStP&SSMcongdintgu’38|J-J| «c--e- 100 [101 Oct ’04....][10035 1024 ||N Y Tex & M_ See So Pac Co
MSSMd&Alstgdintgn 1926[J-d| «ecece ceeee 103 NovV'Olf ool iincieeee Nor & South 18t g53...... 1941|M-N| :erece conne- 104 Sep’Ot|....ijlo4 111
Minn Un SeeStPM &M ~ Nort & West gen g 68.._.. 1931|M-N| 129% ...... 120 Jan 07 ..||lzy 1323
Mo Kan & Tex 1st g 4s...1990/J.D| 979 93L| 975% 94y 49,0 9642103 Improvem’t & ext g 68..1934|F-A| 130 ... 1303 Feb’0t|....[11303% 130
24 ZOLA A4S, .- oeeeenenaapi9OU|F-A0 8134 Sale 87l 83 | 2~ w4y 925l New River 1st g 68.....1932/A-0 17 1274 Oct 0G|, ..[[1274 1271¢
1st ext gold 58...... soessl D44 M-N| 1u24% 104 |103 103 11102 1078, N & W Ry 18t con g 48.1996/A-O $ 99 LIRS G| U8 1027g
18t & refund 48.......... CO004IM-S| c-ceneaanan. 86 =6 3l R23% 91y Registered. . ........... 1996|A-0| 100 Feb’0¢|....|{100 100
Gen 8 f 4%8............ 1926/J-J| S7%Sale | 872 83 3«! 85 901y Div'l1stl& gen gds...1044|J-J 074 Dec’0]..../| 46 (Olg
St L Div 18t ref g 45....2001|A-Of 8Y_ ...... 87 =7 O 83 91 Pocah C & Cjoint-4s..1941|J-D 90, 91 | 31|l vusy 96
Dal & Wa 18t gu g 53...1940{M-N 104% 105 {108 Febos ._..ite7 108 CC&T1lstgugds...... 1922 J-J 11095 Feb’0dh]. .ol s ceeee o
Kan C & Pac 18t g 43...1990{F-A 94 o6 94 Oct ’O6{....|| 94 961 Scio V& N E 1st gu g4s 198U M-N 99lgJan’uT| 83| Y8 103
Mo K & Mk 1st gu g 58...1942{A-0| 11031117%|110% 110} 101110 116 {} North Illwois See Chi& N W
MK & Ok 1stgubs..... 1942/M-N! 10692108 |LC62Jdan 0% enc 104% 1097 || North Ohio See L Erie & W ‘
MK & TofT1st gug5s. 1942/ M-Sf ..... L103n 106 106 2105 1093%:||{ Nor Pac—Prior hien £48..1997Q J 101 102112211103 108
Sher Sh & So 1st gu € 58.1913(J-D MWl s 108 Apr’Ot| ... 11081 108 % Registered.......coee... 1097(Q-J L1003 103 | 3.{1003 106
Tex & Okla 1st gu g H8...1943|M-S| 1062 .. 1053 Apr'On....[[105% 10912|| General lien gold 3s....a2047)Q- I 73 Tae. 04l T3y T8l
Mo Pacific 18t con « 65 _..1920/M-N| 110 ~Sale 119 il 3] 0111819 125 Registered _.......... al047|Q-F 75 NoVOU]....l| T4 T6
Trust gold 5s stamped.al917IM- & * Wil L. 104 105 o103 1071 St Paul-Dul Div g 4s_...1996(J-D 053 Jan’'v.|....l| Y5 101
Registered . o........ al9l7{M-5) «oeeen ool 1071 Feb'ou|... 11104 107%]| Dul Short L. 15t gu 58..191¢|M-S| 1012 oo fcee oeeee JR | F
18t coll gold H8. .. .cun.nn 1920 F-A 1014 Sale |10 106 1102y 108%|] € B& Qceolltr4s See Gt Not
40-vear vold loan 4s..... 1445 M-S[ BY L. 89w Jan’07{....]] Y0 Y4k StPP& N P gen g6s....1923|F-A 1233, Nov'0t]....][122'3 125
8d7sextdat 495......... 1938|M-N} 9812 100% | coid canann el ot Registered certitic’s.. 1923 Q-F 132 Jly"Wisees|licases sneve =
Cent Br Ry Istsu g 4s.19101F-A]  U4% 861 vbly 6L | 4i| u3 Y St Paul & Dul 18t 58....1931(F-A 113 Marot|....li113 113
Leroy & C VA L 1st 258 1926/J - d ] <-oecevnnne. 110 Mar0dl. ...l ... ...... 20.88-cses505s555emnsss 1917{A-0 LOR Y Nov'oi|.... o735 110
Pac R of Mo 1stex «4s. 193/ F-A7 1019 ... 1013, Jan'07}....[11013 105 1st consol gold4s...... 1965 J-D 081 0ct ool 9812100
2d extended wold 5s...1938[J-d) 113 117 |117% 1174 116 120%]|| Wash Cent 1st g4s...... 1945(Q-M U3 May'O|....l Y1 ¥3
StLIrMd& Sgencon 2 H5819311A-0 113 sale [113% 1189 1119 117% || Nor Pac Ter Co 1st £ 08..1933|J-d 117 Nov'oo|....ll11d 117
Gen cou stamp gtd e 53 1Y31TA-Of ~ozzencnenn. 116 Nov'UD|eeeuflieraee conann Nor Ry Cal See So Pac
Unified & 1et gold 4s5..1929J-J| 87 ... 28 87 | 20i| 89y 94 || Nor Wis KeeCSt P M & O ’/
Riv& G Divist g 48, 1935 M-N ceeeee ciane 92 92 2| 919 98 Nor & Mont See N Y Cent
. Verdi V1 & W lst g 38, 1020/M-81 cceeeenanaes 1072 Apr’o6). ...j[107 107% Ind& W SeeCCC &St L
Mobd& Birm prioriien £5s19451J -J 107 ... 115% Apr’oe|....[1113 1163% hio River RR 1st g 58:1936G|J-D| 3% .. ... 116 May’0t|....{l116 116
Mortgage gold 4s........ 1945 J-Ji ............ 98 OCL’0d| ceiffecacen aanann General gold 5s.......... 1937 A-0] 1079 111|113 Nov'U6|....||1101g114%
MobJ & K Clstcons £58.1955{d-d | --ax-- 93 48 Dec’06|....l| 949 95 Ore & Cal See So Pac Co
Mob & Ohlo new gold 68..1927J-D| 1224 122 1218, 1224 7]{1243 1283 |[Ore RR & Nav See Un Pac
1st extension gold 6s..21927 (i-.] ............ 122 DeC'0Oul..efleeecee connnn Ore Short Line &ee Un Pac
General gold 48.......... 1935 M-S -.-... vd1L] 939 93¢| ¢)'93 99 |[lOswego& Rome See N Y C
Montgom Div 1st g 58..1947(F-Al 109 .. ... 114% 71y'06| ... |[1139114%[[OC ¥ & St P _See C& N W
8t L & Cairo coll g 48..€1930|Q-F| «ceceen canen. 4219 Aug'u6|....|| 9219 Y8 ||Oz'rk & Cher C1stgubs e.1913]A-0| 97'%8 ..... 99 Dec’0t]....|| 984 100%
Guaranteed g48....... Y931} ded ]| senens svsnss 101 Nov'O4|...ll-coeee canee- Pnc Coast Co 18t g 58....1940[d-D| ccuuen 100 (109 Dec’Ot|. ... |{l09%2 114
M & O coll 48  See Southern ac of Missouri See Mo Pac
Mohawk & Mal seeNYC&H Papnama 18t 8 fund g412s..1917|A-0| 101 .__... 103 J'ly’06)... {103 1C63
Monongahela Riv See B & O S Penn Co—Guar 1st g 4198.1921{J -9 | 10522106 |06 17 14{{104 %9 1083
Mont Cent See St PM & M Registered............. 1921(J-9] 104 .. .... 106  Dee’06). {105 106
Morgan’s La & T See S P Co : Guar 398 coll trust reg.1937/M-S| =89 . ... 90 J'ne’0]....[| 90 904
Morris & lissex See Del L& W Guar3scoll tr ser B.__1941|F-Al 87%...... G0 0cet 06| .| YO 923
ash Chat & St L 1st78.19131J-J| 116'2 Sale {1168 1184 3|{113%1195|| Tr Co certif’s gu g 3128.1916|M-N U4y .96 | 95 Jan’07|....f| 95y 93
1st consol gold 5s......1925|A-0] 1134114 |113%Jan’u7)....|/112 1151 Gu34stretfsC.... 193200 -D| “eeeen ceenr| 89 Oct’0uf . .|| 89  8Y ~
Jasper Branch 1st g 68..1923/J-J1 115% ... 11944 Feb’0b|....1[119% 119 Ga3dbstretfaD._.......1944|J-D| --ceeeo..... 001 Mar’Odf....|| Y02 YU
MceM M W & Al 1st ©8..1917|J-J} 110% (... 117% Mar'06|....|lcceeee cenne- Guar 15-25y ar g 48....19311A-O| .....- 9719105 105 Bil.swwne; s snue =
T & P Branch 18t 68....1917{J-J| ceceee vennn. 113 3'1y'04{.cecoeceee coeene|] CStL & P lstcong 58.1932/A-O ‘s 115 Jan’0%|. ..[117%122
Nash Flor & Shet See Lid& N Cl & P gen gugdlosserA.'42|J-J4 108 Aug'Ui |eeeeffecccen ceneen
Natof Mex prior lien 4198.1926{J-J | --.-. o ssmune 102% Dec’06|....[110112105 Series B....... ssnensese 194%|A-0) 106 . oo | emie aaannens SRR | R———— -
18t consol 48..uu-.......1951{A-0| 87 Sale | 87 87 | 10|| 82% 874 Series C 3198..ccee.... .19451M-N 98y Dec’0i | aiffeeennn conene
New H&D SeeNYNH&H Series D398, ......... 1950|F-A 96 Jan’'Odf....fl-..... P
NJ Junc RR See N Y Cent Erie & Pitts gu g 3198 B.1940|J-J 964 JdJan’'Ot|....|| 96 98
New & Cin Bdge See PennCo ) Series8 C.o.eeeeenccncnan .1940|J -4 U8 Apr’u4|.... veeen
NO&N Epriorlieng 68 pl915[A-0Of .ccveee ceeenr]enes P Ny | A — N &C Bdgegengu g4losl945(J-J o SO :
N Y Bkin & Man Boh See Li ] PCC&StLgudlas A...1940]A-0 10+ Oct ’00)....[|108%21127%
N Y Cent & H Riv g 3'28.1997|J-J| 933 Sale | 934 _ 93%210 917 9903 Series B guar..........1942|A.0| 109% ...... 1094 Jan'07]....[[10Y 21127
Registered....... S 1997|J-J| ---.-- a3i| 92% Jan’07|....|| 92 98 Series C TeeceaeeaealP42|M-N} ..o laloe 112w J’ne'0o] ... ]| .cnu & EEseee
Deben g 4S.. ... caeann.n 1934/M-N| 98 99 | 984 99 30/ 88 1024 Series D 4s guar.......1045/M-N| 100% _._... 98 Jan’07....|| 89 99
Lake Shore coll g 31s...199%|F-A| &7'3Sale | 879 68k 57|| 8c1g 93 Series E 31 guar g....1949(F-A| 91 _____. 90'g Dec’Uu|....|| 89% 9ilg
Registered. . ....cee..t 1998/ F-A| 84 87 | 8649 87 11| 854 Yl Series F 48 guar ...... 1953{F-D| 100  ccoceeficocee monanenn N | IR o
Mich Cent coll g 3'28....1995|F-A 80 87L) 864 863,| 41| 864 Y24 Pitts Ft W& C 18t 78...1912|J-J| ccecencaneen 1278 0Oct ’02} ... ] ccaee cneen »
, Registered............. 199&| F-A| 843 Sale | 843  £47%| 2] £6% 90 2078 ceecccncacannn eeeeal912|T-J| eeeen weeee|119  J'ne’0b}....||L17119
Beech Creek 15t gu g48.1936{J-J| 100%...... 102 102 1102 105y 3d TBacecenn.. T R1912|A0) eeeeee ceeaa {119 ApEPO4fLLL e L aaeee
Registered......... 72e1936]J-d| cecvee cncean 102 Mar'O4)....]|.ceeee cocee- Penn RR 1st real est g48.1923(M-N| ...... 1039|104 Dec’Ot|....{{104 1069
2d gu gold 58....caceen 1936|J-J| 104 ... ... f.... smiseamesis FUH | . Consol gold 58..ae.aa... 1919 M-8| ceeeer caee.. 1119 8ep’0d}ceacffeaacnn aun ses
Beech CrExt 18ty 398 b1951|A-Of cveeen ..ot IR D | R, Consol gold 4s.... JY43MNT c e Ll 106 Aug’OLl. ...l ceees oann s
Cart & Ad 1st gu g4s...1931|J-D} ...... 1035]..... EN— S | Y Convertible g 3 ‘28 .1915(d-D| 934 Sale | 92% 934 (1348]] 92 101
Cleart Bit Coallst8148.1940[J-J| coaeenoaens 95 APLlO2|....fleccece ceceen Convertible g 312s.......1912[M.N| 96 Sale | 96la  97% 17vf| 96 1063
Gouvd& Oswe lstgughs 1942|J-D} L. f...e0 i SR | - . Alleg Val gen gu g 48...1942)M-S| 102 10434 OCt ’05). .. fleenacn canee -
Moh & Mal 1st gu g 48..1901 M-S} ...... 104 1103 Dec’06}....|{103 103 Cl & Mar 18t gu g 4198.. 1935|M-N| ... 110 Jan’0df... fleeeace cannes
NJJune R gulst4s...1986|F-A} ............ 105 OCt "02]eeillieenen camann DRRR& Bgelstgudsg.'36|F-Al ........ i PR cnii s s s seEEs -
N Y & Pulstcongugds 1993lA-01 100 ._... 1011 Dec’)6!....[[100  104Y% GrR& lexlstgugdlaslydllJ.Ji 1023 108 Sep’06i....11105 108%
MISCELL ANEOUS BONDS—Continued on Next Page *
Coal and lron ' Telegraph and Telephone
= Qol F& [ Cogenstgbs..1943|F-A| ...... 100 | 9973 Jan’07]....|| 9712105 ||Am Telep & Telcoll tr 48 1924 J-J| ...... 913 00 Jan’07|....[| 90% (5
Convertible deb g 58....1911/F-A] 83 ...... 83 J'ly’06|....|| 88 10214 Comm Cable Co 18t g 4s8..2397|Q-J 92Y cucoes 96k, J'ne'0yl....|| 962 98
Col C & I Dev gu 58 g..190£l ToTl i ees weesns |sossss savosmsi Sl | ARy Met L & T 1stsfgds.... . 1918M-N| ... ... 109, May’ 05|, .. {lccveen ccnnee
Col Kuel Co gen gold 68.1910M-N| 93  _..... 107920t 04| . oof| <avce cccenn Mich. State Telep. 18t 58.1924/F-A| ...... 1014101 J’ly’09|....|11012 101
@r Riv Coal & C 18t g 681919|A-0] - .o ool [102% Apr’os|....{|102% 1023% N Y & NJ Tel gen g58..1920/M-N| ... ...... 105 J iy 03 . co |l-encancannne
Colorado Industrial West Union col tr cur 58.193%}J-J | 102 iC3 103 Jan '07]....|{103 1UY'e
1st mee & coil os ¢u....1934|F-A| 74 Salc | 74 75 | 18] 73 83 Fd and real est g 4128...1950|M-N| ...... 89%(100 1001 19{| 991106
Contin’tal Clstsf gnds g.1952|F-A| c..caecouenn 1078 Dec’04|.c. || cemae cannnn Mut Un Tel 8 tund 6s...1911|M-N} ___... ceeeee 10612 Mar’06|....|{[106 3107
Je;znl& (,;ziear C&Ilstg 53.%8‘2}3 JoDl ssneseismssns 107 May'97|....0}----- . Northw Tel guf 4le8 g..1934|J-J| ceceee cenens 103 J'1y’04). ... ]|-cecee caceca
d gold 5s........ weneeaa=19261J-D} Lo.l siessans 10290¢t 03] ...l cccee cemnnn = - o
Kan& HC & Clstsfgbs.1951[3-J| JI200 100 1050 Decrog|. llivs i io5 5 || anulacturing o gmrEsl
Pleas Val Coal 1st gs£58.1928|J-J| ...... ..... {105 Oct 00} .}l..oooc ooneen Am Cot Oil ext 4198...... .1915{Q-F| 90 82y 01 91 211 94 98
Tenn Coal gen 58.........1951 J-J a5 Sale | 9434 95 51 965 101 2||Am Hide & Llststg6s..1U19|M-S 89 Saie | 89 89%| 11 89 10C%g
Tenn Div 18t g ts..... al917|A-0O 106 . ..., 108 % Dec’06!....|{106 110 |{Amer Ice Secur deb £68..1925/A-0] 88 ...... &8 Jar’'07]....)| 863 Y4
Birm Div 18t consol 68..1917(J-J| 1052 Sale |105Hy Av5u 2/[106% 111 Am Spirits Mig 1st £6s8..1915|M-S| 101 102 |10% 102 1|| 98 104
Cah C M Co 18t gu g 68.1922{J-D{ ...... ...... 102 Dec’03]....]l.cacen cennen Am Thread 1st col tr 4s...1919{J-J| 90 ...... 91 Dec’06]....)| 832 9239
DeBar("& [Cogug 68.1910{F-A) 100 ...... 102 Dec’06|....[[100 1033 || Am Tobacco 40-yr g 6s....1944|{A-O 1099 Sale |1099 110%|225({109 117
Valron Co (Colst g 58.1949|M-S 96 Qo) Y5 967 12| 9134 9081% 48 ceceescocncsiccsscanaces 1951|F-A|] 781igSale | 77% 78| v4]] 7615 84
*No price kriday; latest bid and asked. eDueJan b Due Feb ¢ Due slar d Due Apr h DueJ’ly kDue Aug o DueOct p Dae Nov ¢ Due Dee sOption Sale
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% = ) = |
BONUS =< Frice l Weer's = 3:' Franage BONDN RSl Price { Week's EE},’ Lange
N. Y. STOCK EXCHANGE |z < Frivay Kanye or |2 sij Year | N. Y. STOCK EXCHANGE 'y & éridoy | Range or Il Year
WEEK ENDING JAN 18 3| Jan 18 ‘ Last Sate 5% 1906 YWEEK ENDING JAN 18 [SX| Jan 18 | Last Sale =% gy
{ —— — f— e i et ——
Peun RR— Continuead) Bia Asnllow  Hual| ‘\oi|l"’”’ Hugn|lSouthern Pac Co—(Continued )| [Bia AsnwiLow High! No| Low Hghy
LhilaBal& W 1st g 45..1943|y n| --eeee ool M7l Oct’or ... 110712110 ]] Morgan’s La & T 1st 78.1918/A-0| 123% . ... (127 Sep’06i....1.27 197
Sun & Lewis 18t g 4s...1936(7. | usy Huptien memesmaiee woll woman ome s 1st gold 6s............. 1920'5-.g| 114 ... ..i1i6  Nov'0¢l....11¢ 118
UNJ RR &Cangends.1944(p g ...... 110 [110%Seprodl. .. 21777 Noof Cal 18t gu € 68....1907 J-J| «ee-.. eee- - 101% Nov?Oti . 11101552015
roesacola & Atl See L & Nash | I I Guaranteed gold 58....1958'A.0! .ceeeeon ... 115 Jan ’Uli- [
Peo & kast SeeCCC& St L | i Ore & Cal 18t guar g 5s.1927 J.Jg| 100 . ___. Y Aug’06....0 99 1021
Peo & Pek Un 181 g 6s....19211q gl 114 ... . 123%Jan O | S SA&A Passlstgugds. 1943 J-J| 86l Sale | 861, 307%; 18 B3l 490
2ugold4lgs. ... . ...... 01921 S-N .......... L1003 Decros oL S0 PotArgulstg6s...c1909' 7.7 102% 1oa {1068 Dec’05' . . !104¢4 106 1g
Pere Marqg—Ch & W M o8 1921 pl ..oco .2 1109 " Aprroel. 700 18t guar g 6s......... clYlu|J-J| 104 .. ... 107 Nov'0e,....[[ 1065 107
Flint& PM g6s... ..... 1920 A-O] 115 118 (1139 Nov'06 ... 1124, 118 S0 Pacitic of Cal— . | i
1st consol gold 6s...... 1939/m NI .--.on 09 flu:'» Novosi.... !1()5 1101 lstgvsseries K& F...1912/A.0] 108 .. .. 111 Aug’v6....0111 1133
Pt Huron Div 1st £ 55.1939| 5. 0] 103% ...... 106 Sep o6l e 11l lstgold 68............. 1912/A-0] 1117g...... 114 Dec’04i.. || ... ... -
SagTonsd H1stgu ¢ 48. 1931 p | eeeeee oooe.. D — R | A, _ lstcon guar g os...... 1937/M-N| 118% ...... 119 Jan’06....1119 11y
Phu% & W See Penun KRR Stamped ..., . 1905-1937 M-N| ---vue ceun.. 108% J’ly 05! ...l .. ... . &
Phila & Reading cous 781911y p| -.cccoooo... 115 Mar'06..../[1155 1154 SPacof N Mex 1st g6s..1911|J.J | 103%......|103% Jan'07}....|[]1041 1053
Pine Creek reg guar 68...1932|3.pl <eceee veenl /137 Nov'97|..oul| oo 00 SoPac Coast 18t gu4s £ 1937 T | eeeven comenafouannn EETTTTS Crm |
Pitts Cin & Bt 8ee Penn Co ! Tex&NOSabDivlst g68.1912|M-S| ..... -108 (1114 Jan’usi....[[111% 1i13g
Pitts Cleve & Tol See 15 & O . Con gold 58...ooo...... 1943/ -J| oce-- % mmmcie (104  Sep’ubl....{[lu4 110
Pitts ¥t W & Ch  See Penn Co Southern—1st con g 58....1994| .y 1123 113%]113 113%) 561115 11493
Pitts Juno 1st gold 6s..... 192215 gl ool 120 Oct’01]....[ ... siusaEEs Registered............. 1994/ J-Jf eoeeee ool |114 Nov'06!....|1116 11714
Pitts & L KErie 2d g 5s...a1928|5.0| 1074 ...... 1074 Nov’06;. ... {11072 107 Mobd& Ohocolltr g43..1933|M-S| 93% 94 | 934 Yshl 1 921 YRy
Pitts MoKees & Y See N Y Cen , sMem Div 1st g 413-58.<.1996!J-J : 116 = 116 1115 1197
Pitts 8L & L E 18t g 58...1940/ 5.0 1143116 (120 Mar’Oﬁi.... 118 120 St Louis div 1st g 48....1951|F.J 94y Jan‘u? cenef] Y429 U993
1st consol gold 5s. ....... 19437 gl ceceee oo... 98 Jly 97 .-l LL... ieens AlaCen R 18t g 65......1915{J.4J 113 Jan'ub!....}l1113 1138
Pitts & West See B& O _ Atl & Danv 1st g4s..... 1945|J-d 96 J'ue'usi.. .l Y6 Y63
Pitts Y & Ash 18t con 58.1927|y.n| 10824 .. 116 May’05). -.||.._......... 2d48 coeeninannnnne... 1948/J.J 92 J'ne’0v). ..[| Y2 92
l{)e&dmg Cogengds..... 1997) 5. 3| 977%Sale | 973,  084,(124[|" 9715 1025,|] Atl& Yad 1st gguar4s.1949(A-0] 93 .. .iieeeencnnnn.. [N | -
e Rezistered............. 1997 5. J) cceen emennn L1009 J'ne’0s)....1| 9915 100% || Col & Greenv 1st ¢s. ... 1916|4d-J 116 May'05|....||...... ..... -
Jeruef' Cent coll g 45...1951|a o] 96 964, 961 U6y 2|l 955, 101 ET Va& Ga Div g58..1930|J-J L1127 11270 1{{114% 116
Reusseluer & Sar See D & H Con 18t gold 5s. .. 1956|M-N ceeee-|l16lg 117 | 511116 1193
Rich & Dan See South Ry Ii Ten reor lien g 58 1938IM-8 | -.|112 Oct’06}....[1113 11619
Rich & Meck See Southern ) Ga Midland 1st 3s.......1946/A.0] -68 |70 | 68 69 11i| 721 723
R10 Gr West See Den & Rio Gr Ga Pac Ry 1st g 6s.._... 1922(9.J( 118 119 [1175%Jan’0.}....[[1194 123
K10 Grdunc 18t gu g 55...1939 7 .p| eeevcen oooo . [109 Marosl.... Knox & Ohio 18t g 68...1925{J-J| 2cccee ennn.. 1223 Apr'06]....)112214 12219
k1o gr So 1st gold 4s...... 19401 7. g eeccec cennn. 76 Dee'ud|. ... Rich & Dan con g 6s....1915[9-J| 112 111134 113 1 g|1125,116
Guaranteed.............. YORQUIT . 31 ceseunsneeus 89  Jan’'vdl. ... Deb 5sstamped. ... ... 19271A-0) 1094 . ___. 1125, JanU6f.... 11123 1123,
Roch & Pitts See B R & P Rich & Meck 1st g 4s8...1948/M-N| 87 _..... 9t§ Feb'_O5 cosellicones soeass
Rome Wit & Og See N Y Cent SoCar & Ga 18t g 5s....1919(M-N| 1061s ___._. 106 106! 61105 108y
Rutiand 1st con g 4's....1941 J-J 106 Oct 05| cecf|. e ... Virginia Mid ser C 68...1916/M-&| 1125 ____.. Ll2  Oct’0b,.... 112 112
Ogd L Cham 18t gu 48 g.194%y_J 98 Y% J'ue'vy|....|| 98+, 100% sSeries D 4-5s..........1921/M-S| 103 _____. 1082 Dec’06]. . 107 10814
Rut-Canad 1stgu g 4s...1944| 1013 Nov'Oll. .l ..o ...0 sSeries K58............ -1926/M-8| 109% ____ 1113 Dec’05)....|I..... .. ._.0
Sag Tus & H See Pere Marq_ General 5s....... reeeee.1938/M-N| 1107 ... 1111 Dec’U6|....|[1111g114 g
tJo & Gr I8l 1st g 48...1947| 4.3 91 a2 Tl 90 941y Guar stamped....... 1936/M-N| 1103 _____. 1091 May'06)....{[109 9114 19
8t Law & Adiron 18t g 05.1996) 3.y . 122 Jan’u6]-...[|122 122 WO& W lstey guds..1924|F-A| 949 Sale | 9435 343 1ol 941, 147
2d g0l 68aacaccncacnan... 1996/A.0] 1329 ......].. BSTe e e | I— s West N C 18t con g€ 68..1914|J-J| wevcee cuunn. 1094 109%; illil1glidyg
Bt L & Calro &See Mob & Ol S & N Ala See L & g(
8t L & Iron Mount See M P Spok Kalls & Nor 18t g68.1939(J-d| ececer auee..{117  J’1y’00
BtLKCd&N See Wabash Stat Isl Ry 18t gu g 4198..1943{J-D| 90 ......{100 Nov’04
8t LM Br Seel' RRAofStL sSyra Bing & N deeD L& W
8t Louis & San Krauncisco— '{‘erA of St Li1st g 4108..1939(A-0 1089 May’06.... j109 112
General gold 68.......... 1931175.g| 1239 ... 12349 1234 1|(125 -128Yy 1st con‘gold 58....1894-1944| F-A JLL7 Jan’o7(... {1119 1201
General gold ds.......... 193113.9] 110 111 [1oY5gJan’07!....1109g 114 Genrefundstgas.. ... 1953|J-J Y34 9349 2l 94751001
BtlLd S # BRcony g 48,096 7. g .eccee 92%) 93 “Jan'07)....] 92~ 95.|] St L M Bge Tergu & 56,1930/ A-O 111 “Dec’us!....ll1103g 111
Southw Div 18t g 65..1947(A.0] eeeeee -on... 1021 Aug’0d]. ..l _.... ......||Tex & N O See So Pac Co . f
Ret‘umhn%g 48 . ... 195115.g] 82 Sale | 82 N2l 7Y/l 413; 8§ [|Texd& Pac 1st gold 5s..... 2000{d-D} 117 . __.1117Y% 117%| 1118 124
5-year gold notes 429..1905|J.p| weeeee onn... 98 Nov'Ub|....|| Y51 9s 2d goldine ds....._..... g2000/Mar| --.... 96 g2 Novubl.. .|l 5 102
KCIFS&Mceongus..1925/Mm.N{ 118% ... ... 119 Jan'U7|....[[1201g121 LaDiv B L1lstgos..... 1931|J-J[ 10749 ...._. 110 Mar'osi....'108% 110
KCFLS&M Ryrol g4s1936/A.0] S1% ...... 82 ] 81 87 7% WMinWda N WlistguHs 'S0 F-A] ceveen onn... 1069 Nov'od| .|l .77 .
KC&MR&E BIStRUDSS. 1929/ A O ccecen cee|omeae a8 Tol& OC 1stgds. ... ..... 1935{J-d] ccecan counn. 115 Dec’oy ....”'111‘21155
StLM&So Eastgud ugly09/ y.D! eeeeen nnn.. R e e | R Western Div 1st g 58...1935/A-0f <o-... 110 (111 May'04)...." .. .. ....
8t Lows So  See Llnns Cent General gold 58.......... 1935|J-b| 102% ... 102 102l ilog 109
8t L5 W 18t g 4s bd ctts. 1989 M-N| «--... 9411 0419 94 993 Kan & M 1st gu g 4s....13990[/A-0] 96 97 97 a7 ‘:i 053 999
2d ¢ 4s1nc bond ctts. .. plYsy| y.J! 82 84 nZ 82y 8Y Tol P& W 1st gold 4s8....1917{J-d| eee... 8Yy| 8) 89 ‘..'” 891 033,
Cousol gold 4s.. ... .. 19391 3D cevsas szseen 78y 76 82 | TolStL& Wprlieng3l98 1925/J-d] 853 ... 87w Jan vl Feerll =84 90
Gray’s PtTerlstgugds 1947/J-D) 100 oo oo e . ! | I 50-year gold 48.......... 1950/A-0| 8l 82 Bly 32 O Tudy Rdlg
8t Paul & Dul See Nor Pacitic Tor Haum & Buft1st g 4s.al046|J-D| Y94  _____. 95 Dec’Oti. .l ¥5 95
8t Paul M & Man 2d 6s...1909|A-.0| 1065 Sale |1055 1053%| 110514 109, Ister & Del Lst.con g 58 1925/ J-D| 1083 112 {112 Dee'os). .. {110 118
1st counsol gold 6s........ 1933[(J-9] 13049 ... .. 1337 Nov’06[....[|1133 1571 1st retund g4s....... 1952|A-Of ceeeen...... 93  Sep’Uo =Ll 93 9419
Registered......... ... L9531 J<d] ssseve saonsn 134 Dec’obl... {134 134 Un Pac RR & Lgrgds...1947(J-d] 1013 Sale |10L4, 1017 182110219 1063
Reduced to gold 4138..1933{J-g| 108 1083|111 Dec’06|.... 10751124 Registered............. 19471J-d| 100 Sale |100Y  1ov| Silloly 106 g
tegistered.... ... 1983 J-d| ceeeee cmann. 116g Aprcrol|.. ) ... ... Ore Ry & Nav con g 48.1946|J-D| 98 Sale | 98 us b, Uxy 102
Dakota ext gold 65._____ 1910{M-N| 108 .___.. 106 Nov’ub|....[[106%9 111 Ore Short Line 1st g 68..1922| F-A| 123% Salc [12319 1uids, o 126
Mount ext 18t gold 4s....1937| y-D| 100 =103%|luu  Dee'6]. .. l[1oo 104y 18t CONSO! € HSeeeo.. ... 1946/J-d] 113 113|112 Jan ol _ 115 119
Registered.. . ... .. ... 19371 0-Dl couvss comoon 10014 Oct’06) . L 100 Y 100 Guar retund 4s.. 1920/J-D| 94lgsale | 9319 Uiglliuvlb 93y 9719
EMiun 1stdiv 18t g 58..1908{A-O] 100% ... 100 Dece’06). ... 1110012 1013 Registered....... DRSPACTIN B » ) IR U434 Oct’Out. 1l 941 Y4y
Nor Div1st gold 4s....19458|A-O] ...... I S —— N Utah & Nor 1st 78......190%|J-J| 102 ... _071105 ~ Aug'ool. ..l1105 10561
Minu Uwnion 18t g 6s....1922|J.3] 11745122 (124 May’0b GOl 88, ceveeeeaaaaa.. 19261J-d] iv6% . ....[1W J'uevs!._..|l110 110
MontC 1st gu g 6S...... 1937(J-J| 130 134%/133 Oct’Ub6 36 Uni NJ RR & C Co &See Pa RR
Rogistered............. 19371J-4 136% Muy’'06l..._[l1562 136 || Utah Central See Rio Gr Wes
18t guar gold os....... 1V371J -4 116 Aug’06]._..]l116 119,|lUtah & North See Un Pacitic
Will& S F 1st gold 55..193x)9-D 115 Dec’0b!. .. 11159115 || Utica & Black R See N Y Cent
8t P & Nor Pac See Nor Luc / andalia consol £ 48 ... 1955|F-A| ceeeee on.... 1027 Feb'06]....1[10273 105
BtP & S’x City Sec CSt D M &0 era Cruz &Plstgud 9sl934|{J-Jd| eeeen ... .l 98 Sep’osl....[l 98 u8
8 Fe Pres & Ph stz ds...1942(3-8 107 Dec?06). 111074y 112% || Ver Val Ind & W See Mo P
BA&AP Seeso Pac Co Virginia Mid See South Ry
SF& N Plstsink !t g58.1919(9.7] ..... . e 110 oet 05 ool e, Va & Southw’t 18t gu 55.20031J-J| 110 111%(111 Jan’07|....|[108 114
SBav I'& West See Atl Coast L \v abash 180 gold ds..... 1939iM-N| 115 114 113 1135 18112411y
Scioto Val & N E See Nor & W 2d gold H8........... 193V|F-A| 103% Bale 105!y 104! {104 109
Seaboard Air Line g 4s...1U50{A.0] 81 ._._... SRV Si341  4f 80y 92 Debenture series A..... 1939(J-d| 85 ...... 95 Novuul....|l 8749 98
Coll tr retund g 58 ... 1911/M-N| 100 ___... i00:g 10U 4 993 101%]] _  Certificates of deposit. ... .. | .ol veeedliies cecene
Atl-Birm 30-yrlst g 4s.el933(M-8| 87T .. ... 88 34 Sl 8% 97 Series.B....cssecissosis 19391J-J 72 75 76 76 Goll Tuig 861
Car Cent 1stcon gds___1Y44[/Jg.J 9219106 vl Mar'o6|....[| Y6y 97 Certificates of deposit....1 ... 71% Sale | T1% 70 llol|| 743 7Theg
Fla Cen & Pen 18U g Os.191n|J-g| 1038 ... __. 10714 Aug’ub|... {107 % 10U3, 1st hen equup 8 td g 55,1921 (M-8 ... ... ... 101  Dec’06].._.|I100 101
1st land gr ext g 58 ...1930] J.J| 1023 .| ... ... ... N | B, 1st hien 50 yr g term 43.1954|J-J| 83 ... . Y3 Mar’ogl....|| 93 93 -
Consol gold os....___.. 1945} J-J| 1049q .. TV Mar'0df. .. . ... ... Det & Ch Ext 18t g 58..1941|J-J{ 1081 _____. 108 108 Sl1u8 1111y
Ga & Ala Ry 1stecn 5501945fJ-J| 1073 .. ... 10749 107%! 10110 111y Des Momn Div 18t £ 48..1939|d-J| eeeeue ... 97 Nov'od|....ll.ceee. .... ..
Ga Car & No 1st gugds 19201J-9) W07 ... 110 Jan’03| ...\l .. ...... Om Div 1st g 3as._..... 1941|A-Of ceeeee ... 85 May’06].... || 84 85y
Beab & Roa 18t 5s......... 1920|J-d] 100y ... U3 Aug’utl....l110s 110 Tol & Ch Div 15t g 4s...1941|M-S| 93 o 93 Lec’od]....] 92 95
Sher Shr & So See M K & T St Chas Bridge 18t g 6s.1905/A-0| ........___-1102 Jan'v@d... ... .0 -
Bil 8p Oca & G See Atl Coast L : : Wab Pitts Term 1st & 45.1954/4-DI 7891 "80'| 709" 50 { 158 79" "0l
8od Bay & So 1st g Hs.._.. JRULEY I [V NP b U1 CLAN £:5 01 -1 D | E "2d gold 48......... S esiwe 1954/J-D| 30% 3ale | 30 31 121081 32 4l
- Bo Car & Ga b&es Southern Warren See Del Lac & West.
i 8o Pac Co—RR 1stref 45.1955(J-J| 043 Sale | 94  94%| 58 931 978|| Wash Cent -See Nor Pac
v Gold 4s (Cent Paccoll) 1949 J-D| 88Y, Sale | 88 o 84 25/ 8% 963l Wash O & W See Southern )
Registered......... «k1Y491J-D| ... " e Yo Dec'06l.._.|| 90 92 "||West Maryland 1st g45...1952/1.0 R1% <Sale | 811 2154 13l 8214 &8 %
f] A& W lst gu gbs....1941|J-J]| 1029 . .. 10919 Feb’06|....[{[1099 110 Gen & conv g 43 ........1952|A-0| 67 sale | 68 67 T 63 T63g
L Cent Pac 1stret gn g 48 1949 F-A| 100 ~ Salo |100 100 bl 984 1023 || West N Y d 'u 18t g53..19371d-J| 114 11o%[116%w Dec’ud. . [l114 11%
i Registered............. 1040(F-A| ...... UYL U8 ls May'Ut|. . .|| 981g Y8l Gen gold 3-48............ 1U431A-0] U 2938 ] Y273 Noviod]. ool 92 5 UT%
3 ? Mort guar gold 3'98..£1929|J-D| 853 ... 856 86 14| 8534 8Y Income 58..ceeen.o.. ... 41943 Nov| U May'oOui. .. 30 31
: Through St L 18t gu 48 ’54|A-0) ..... i 96 Dec’ub|....|| 95 997|l West No Car See South Ry
3 Gal Har & 8 A 1st g68..1910|F-A| 105 ... 0ol Jdan’07{....1{105 106 W VaCent& P 18t g 63..1911 1064 Aug’0- ... |{108149 109
! Mex & Paclstg5s....1931|M-N| 109y ... 109 Nov'ubl....|[109 1113 |{Wheel'g & L E 1st g 5s...1926/; LUy Dec’unf. . 111093 114
% Gila VG & N 1stgu g58.1924|M-N| 104 ~ 103 [106+4 J'1y *06| .. [lL06 108y Wheel Div 18t gold 5s..1925 L1100 Deeroe!, (1o 11219
Hous E & W T 18t g 55.1933|M-N| 105 . __... 107y Feb’0n| ... ..oo. ..., Exten & Imp gold 5s...1930 M1 AugrOn) ol .
,g 1st guar 58 red.......1933|M-N| 10235106 {104 Aug’06!....11103%2105%3|] RR 1stconsol 4s5.... ....1949!3 8T %7+ 1 86 u3)yg
H&TClstgbsintgu..1937|J-J| 109% 110 1093 Jan’07!..../[10915 112, 20-year equip 8 £ 58 ...1922 1024 Dec’Ud). .oulleeennn oenn -
l Consgol g 68 int guar...1912/A-0f 111 111%[111  Jan’07| .- 11034115 Wilkes & East See Erie . s
5‘ Gen gold 48 int gnar._1921|A-0| 91 g Y44 Y4 94 b|| 93% 994 Wil & Sioux K See StP M & M 4
ﬁ) Waco& N Wdiv1st 68’30/M-N| ... ce----|/116 Dec’08]...1116 116 Wis Cent 50-yr 1st gen 48.194Y 883 S9 204 89 96
§‘ MISCELLANEOUS BONDsS—Concluded.
w“ Manutacturing & Industrini i - Miscellaneous i
il Beth Steel 1st oxt 8f 58..1926| J-J| 911 _____. 96 Aug'08| ...I 96 96 ||Adams Excoltr g4s......1948/M-S| 10° L, Sale {102 10234 39102 104%
ail Cent Leather 20-year g 68.1925/A-0] 981 Sale | 98 1 89| 92|| 9631029 |]Am Dk & Imp58 See Cent N J {{
A Consol Tobacco 50-yr g 4s.1651|F-A| 7813 8ale | 77 78% | 31l 76 s B3%|[{AmMSSCoof WVagbs....1920/M-N| ... _.. «e|100% T ne’0Q . Ho . L,
L Distil Sec Corconv 18t g 58.’27|A-O| 8519 sale | 88 885%|103|| 81 90 |{B’kl’n FerryCo 1stcons g 58’43 K-A 41  Oct 0. 41
il Int Paper Co lst_ con g 68.1918|F-A! 107 Salo (107 10719 2]{1¢5%9 110%||ChicJc & St Yard col g 58.1915({J-4 108 Jneof....|eeeaee ...
4l Consol conv st g 5s.....19385|J-J| .___.. 9L | 91 Y2 31192 100 I DetM & M 1d gr 1ncomes..1911{A-O -70 Sep’ud._..|| 697 78
il Int St Pump 10-yT conv. 68’13/ J-J| "99% 101 [100 Jan’07|...|l101 1048 |} Hoboken L & I gold 58...1910({M-N| .___._ ... of . 7% — N |
iyt Knicker Ice (Chic) 1st g 58.°258|A-0] ...... ... .. Y7 0ct '05| Lo il.... .. ----}]Mad Sq Garden 18t g 58..1919(M-N| ____._ 7|ttt JUUN | IO —
B Lackaw Steel 1st g 5s....1923|A-.0] 101 19 5ai0 101 102 83][101 % 1983% || Man B¢ch H & L gen g 48..1940|M-N U FebL'Od .. ||-eeeen cueoma
A NatStarch MtgCo1stg681920|M-N| .. .0 ... 82 Jan’07)... | ‘80 © 931,||Newp Ne Ship & D D5bsdl1990|J.J| oo i) T T T DR | -
el Nat Starch Co 8 t deb §s..1925/J-4d 79 ...... 723 Nov'0Ou|. .|| 723 77 N Y Dock 50-yr 18t g 43..1951/F-A 95 RER 2 93 98
i Repub I &8 1st & coltr58.1924[A.0] 95 07| 97 w7 1)| v2y 93 Provident Loan Socdlas 1921 /M-S! ... ... 99 May'06}.._ 3| 99 99
i U S Leath Co sfdeb g6s8..1913|M-N| 105 ...... 105 Dec'06)....{|105 109 f|StJoseph Stk Yds 18t 4195, 1930 J-J| ...... weeee | 1OV 1o Rep 0] } .......... -
i US Realty & Iconvdebg5s’24|T-d| 94 ~ Sale U3% U4 30l 9V Y9 LISt L Ter Cupples Stat’n & Prop { b
i U S Steel Corp— { coup .d1963|M-N| 97 g Sale | YTy Q85 (1270]). Y53 101 %% Co 18t g 4298 5-20 year..1917|1J-D| ... ... | .. Q..M. ee—-
L 5£10-60 yrbs.ireg ..d1963|M-N| ¢35 sale 974, 93| 14| 95% 1004 ||S Yuba Wat Co con'g vs.. 1923/ J.9] 1177<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>