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AMERICAN BANK
NOTE COMPANY
78 to 86 Trinity Place,NewYork

Business Founded 1795. Reorganized 1879

FISK & ROBINSON
BANKERS

Government Bonds
Investment Securities

Engravers & Printers new york boston

BANK NOTES, SHARE CERTIFICATES,
BONDS FOR GOVERNMENTSAND COR¬
PORATIONS, DRAFTS, CHECKS, BILLS
OF* EXCHANGE, STAMPS, ETC., WITH
SPECIAL SAFEGUARDS TO PREVENT
COUNTERFEITING & LITHOGRAPHIC
AND TYPE PRINTING * RAILWAY
TICKETS OF IMPROVED ~STYLES

, . President
Vice-President

. Secretary
„ Treasurer

OFFICERS:
Warren L. Green, . .

Jared K. Mykks, ...
Fbank K. Johnson, • .

Chas. L. Lkk, . . . .
TRUSTEES:

T. H. Freeland, Chairman of the Board
Edmund C. Converse John Mason Little
Wm. Nelson Cromwell Phineas C. Lounsbury
Joseph R. De Lamar Chas. A. Moore
James B. Ford Francis L. Potta
Warren L. Green Francis S. Smithers
Francis L. Hine Andrew V. Stout

Members oi Richmond and Baltimore Stock
Exchanges.

John L.Williams & Sons,
BANKERS,

Corner 9th and Main Streets,
RICHMOND, VA.

Baltimore Correspondents:
JMIDDENDORF, WILLIAMS & CO

Bank of Richmond.
N. W. Cok. 10th andMain Streets,

Richmond, Va.
Capital Sc Surplus, $1,200,000

OFFICERS:
JOHN SKELTON WILLIAMS. President.
FREDERICK E. NOLTING, Vice-President.

T. K. SANDS, Vice-President & Cashier.
H. A.WILLIAMS, Asst. Cashier.

l». D. CRENSHAW J R., Trust Officer

Chase National Bank
Clearing House Building

Cftp.&Surp,, $9,159,000 Deposits, $61,053,000
A. B. HEPBURN, President

A. H,WIGGIN,Yice-Pres. E. J. STALKER, Cashier
Directors:

HenryW.Cannon. Chairman. James .1. nill
Oliver H, Payne George F. baker John 1. Waterbary
Grant B. Schley A. B. Hepburn A. H. Wiggin

George F. baker Jr.

TI1E EQUIPMENT OF TIIE
FOURTH NATIONAL HANK

OF TIIE CITY OF NEW YORK

—CORNER NASSAU AND PINE

STREETS — IS ESPECIALLY

ARRANGED FOR HANDLING

MERCANTILE ACCOUNTS.

The National Park Bank
oi New York.

Organized 1856.

Capital £3,000,000 00
Surplus and Profits h,144,210 40
Deposits hov. 12, 1906.... 95,785,064 26

AtIClIAKD DELAF1KLD,
PRESIDENT.

GILBERT G. THORNE,
VICE-PRESIDENT.

JOHN C. MCKKON,
VICE-PRESIDENT.

JOHN a VAN CLKAF,
VICE-PRESIDENT.

MAC BICE H. EWER,
CASHIER.

WILLIAM O. JONES, WILLIAM A MAIN
ASST. CASHIER. ASST. CASHIER.
FRED’K O. FOXCROFT ASST. CASHIER.

CHARTERED 1810.

MECHANICS’ NATIONAL
BANK.

33 Wall Street.

Capital, ■ - - $3,000,000
Surplus, - - - 3,000,000

Francis Ralston Welsh,
INVESTMENTS.

MUNICIPAL RAILROAD AND OTHER

BONDS.

328 CHESTNUT STREET, PHILADELPHIA.

GARFIELD NATIONAL BANK,
23d Street and Sixth Ave„

New York.

Capita!
Surplus -

- $1,000 000
- - 1 000 000

Founded in 1784.
THE

BANK OF NEW YORK
Mationai Banking Association.

THE LIBERTY
NATIONAL BANK,

NEW YORK.
Capital, SurpluN and Undivided Profit*,

$3,100,000.
FRED’K B. Si HENCK. President.

CHAIU.ES U. STOUT D. G. REID.
Vice-President. Vice-1’resident.

CHARLES NV. IUKCKS, JAMES V. LOTT
2d Vice-President. Cashier.

HENRY P. DAVISON, FRED’K 1*. McGLYNN,
Chairman Exec. Com. Asst. Cashier.

DIRECTORS:
Geo. F. Baker.
Henry C. Tinker
E. F. C. Young,
Daniel G. Ueid,
Charles A. Moore,
Chanes H. Warren.
Frederick G. bourne.
Churles II. Stout. .

E. C. Converse,
T. A. Gillespie,
F. L. Iliue,
11. I*. Davison.
Arthur F. Luke,
J. Rogers Maxwell.
Fred’k B. Schenuk.
Ambrose Monell.

Harvey Fisk & Sons,
62 CEDAR ST., - - NEW YORK

Bankers and Dealers in

Government, Railroad and
Municipal Bonds,

and other

INVESTMENT SECURITIES.
Philadelphia, represented by

James II. Chapman, 421 Chestnut St.
Chicago, represented by D. K. Drake,

Continental National Bank. Building.

Oar lift of Investment Securities sent on application.

Edward B. Smith & Co*
BANKERS

INVESTMENT SECURITIES

MembersNew York and Phila. Stock Exchange*.

7 Wall Street,

New York.

511 Chestnut Street

Philadelphia.

ORIGINAL CHARTER 1829.

THE

GALLATIN
NATIONAL BANK

OF THE CITY OF NEW YORK

Capital - - - - $1,000,000
Surplus* A Profit* (earned) 2,300,000

OFFICERS

Samuel Woolverton, President
Alexander H; Stevens, Vice-President
George E. Lewis, Cashier
Howell T. Manson, Assistant Cashier

ACCOUNTS INVITED.

DIRECTORS
Adrian Iselin Jr. Chas. A. Peabody
Frederic W. Stevens Samuel Woolverton
ALEXANDER H. STEVENS CHARLES H. TWEED
W. Kmlen Boosevelt Thomas Diinny Jit.
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llaulievs and isramcvs of S'mxiou ;EscUaucve.

J. P. Morgan & Co.,
WALL STREET CORNER BROAD,

NEW YOKK.

Drexel & Co.,
Cor.ofSth <£ ChesinntSts.

PHILADELPHIA.

Morgan,Harjes&Co.
>1 Bouievard llaussraann,

PARIS.

DOMESTIC AND FOREIGN BANKERS.

Deponite received subject to Draft. Securities
bought and sold onCommission. Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.
CaBle Transfers. Circular Letters for Travelers
available in all parts of the world.

Attorneys and Agents of

Messrs. J. S. MORGAN & CO.,
No. 22 OLD BROAD STREET. - - LONDON.

Brown Brothers & Co.,
PUILA. NEW YORK, BOSTON.

59 Wall St.
ALEX. BROWN & SONS. BALTIMORE.

CONNECTED BY PRIVATE WIRE.

Mems. N. Y., Phila., Boston A Baltimore St’k Exch’s.
Buy and sell first-class In- r x j

vestment Securities on com- I T1VGStilUGITL
mission. Receive accounts
of Banks, Bankers, Corpora- Q/}r»nT»i+1 oa
tions. f irms and individuals kJtJCU.1 lulCo.
on lavorable terms. Collect
drafts drawn abroad on all points in the United
States and Canada; and drafts drawn in the United
States on foreign countries, including South Africa
INTERNATIONAL CHEQUES.

CERTIFICATES OF DEPOSIT
T pT»q Buy and sell Bills of ExchangeJjvllvltj and make cable transfers on all

/ f'* J'i points. Issue Commercial and
QX LaTGCLTIu Travelers’ Credits, r.vailable in

all parts of the world.

BROWN, SHIPLEY & CO., LONDON.

TAILER&CO
27 Pine Street, New York

BANKERS

INVESTMENT
SECURITIES

Winslow, Lanier & Co.,
59 CEDAR STREET,

NEW YORK,

BANKERS.

Deposits Received Subject to Draft. Interest
Allowed on Deposits. Securities

Bought ana Sold on
Commission.

Foreign Exchange, Letters of Credit.

Kean,VanCortlandt&Co
KAXKC1CS,

80 PINE STREET, NEW YORK.

Transact a Gene al Foreign ana Domestic
Ranking Business.

Dealers in Investment Securities.

Tohn Munroe & Co.,
No. 30 Pine Street, New York.
No. 4 Post Office Square, Boston.

Issue Circular Letters of Credit for Travelers’ Use
Abroad Against Cash or Satisfactory

Guaranty of Repayment.

Exchange on Loudon, Paris, Berlin,
Zurich and St. Gall.

Credits Otened and Payments made byCable

Paris filoufce—MUNBOE &: CO.

Maitland,Coppell & Co.,
52 WILLIAM STREET,

NEW YORK.
Orders executed for all Investment Securities.

Act as agents of Corporations and negotiate and
issue Loans.

Bills o/ Excluinge, Telegraphic Transfers.
Betters of Credit.

ON

Union ot London «&r Smiths Rank, Limited,
London,

Messrs. Mallet Freres & Cie., Paris,
Banco Nacional de Mexico

And Its Branches.

Agents for the Bank of Australasia, the British
Guiana Bank, Demerara, etc., etc.

TRAVELERS’ LETTERS OF CREDIT
Available throughout the United States.

August Belmont & Co.,
BANKERS,

No. 23 NASSAU STEET.
Agents and Correspondents of the
Messrs. ROTHSCHILD,
London, Paris and Vienna*

ISSUE LETTERS OF CBEDIT
FOR TRAVELERS,

Available In all parts ol the world.
Draw Bills ot Exchange aud make Telegraphic

Transfers to EUROPE,
Cuba,

the otuer West Indies,
Mexico and California.

Execute orders for the purchase and Bale of
Investment securities.

Cuyler, Morgan & Co.
44 Pine Street, New York,

BANKERS.

INVESTMENT SECURITIES.

Kidder, Peabody & Co.,
115 DEVONSHIRE STREET,

BOSTON.

BANKERS.

INVESTMENT SECURITIES.

FOREIGN EXCHANGE.

LETTERS 01 CREDIT.

MEMBERSOF NEW YORK STOCK EXCHANGE.

KESSLER & CO.,
BANKERS,

54 WALL STREET, NEW YORK.
Member* ol the N. Y. Stock Exchange.

Bay and Sell Bills ot Exchange and
Cable Transfers on all the
Principal European Cities.

ISSUE COMMERCIAL AND TRAVELERS’
CREDITS, BUY AND SELL RAILROAD
STOCKS. BONDS AND INVESTMENT
SECURITIES. ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

J. & W. Seligman & Co.,
BANKERS,

No. 21 Broad Street, New York.
Issue Letters of Credit to Travelers

Available in any Part of the World.

DRAW BILLS OF EXCHANGE AND MAKE
TELEGRAPHIC TRANSFERS OF MONEY TO

EUROPE, CALIFORNIA AND THE HAWAIIAN
ISLANDS.

Buy and Sell Investment Securities.
AGENT8 AND CORRESPONDENTS OF

Seligman Brother#, London.
Seligman Frere# & Cie., Pari*.
Alaberg;, Goldberg; & Co,, Amsterdam.
Anglo-Caliloruian Bk.,Lt.,SnnFrnncisco

MnromMa.
BONDS

Special January circular des¬
cribing High-Grade Investment
Securities, and information re¬
garding any securities In which
our clients may be Interested
will be sent on request.

Guaranteed Stocks
We have prepared a special
circular giving the range of
price from 1901-1905 of a num¬ber of guaranteed stocks, anil
showing that In several cases
the present price Is lower than
the lowest price of the four
years previous.

Philadcl phia 507 Chestunt St.

Heidelbach. Ickelheimer & Co.-
HA N iv MILS,

37 William Street,

MEMBERf N. Y. STOCK EXCHANGE.

Execute orders for purchase and sale of
Stocks and Bonds.

Foreign Exchange Bought and Sold.
Issue Commercial and Travelers* Credits J

available in all parts of the world.

Schulz & Ruckgaber,
11ANKEUS

11 William Street, - - New York.
Members New York Stock Exchange,

(correspondents of Messrs.
bruhllng & Goschen. London,
Joh, Berenberg. Dossier & Co., Hamburg.
/Vlarcuarri fc Co.. Paris.
Bremer Bank, Filiate Dresdner Bank. Bremen,

issue Gommeivia1 & Travelers' Credits.
Buy and Sell Bills ot Exchange.

Gat e Transfers and Investment Securilic?

33 Pine St., New York

LawrenceTurnure&Co.
Bankers,

50 Wall Street, New York.
Deposits received subject to draft. Interest al¬

lowed on deposits. Securities bought and sold on
commission. Travellers credits available through¬
out the United States, Cuba, Puerto Rico, Mexico,
Central America and Spain. Make collections in and
Issue drafts and cable transfers on above countries
London Bankers;— London Joint-Stock

Bank, Limited.
Paris Bankers:—Heine & Co.

GRAHAM & GO.,
BANKERS.

No. 435 Chestnut Street,
PHILADELPHIA

Members Philadelphia Stock Exchange.

SECURITIES BOUGHT AND SOLD
ON COM .Ml SSI ON.

Deposits received subject to Draft.
Dealers in Hisrh-Grade

INVESTMENT SECURITIES.
Issue Letters of Credi*v and

Traveler's Cheques.
List of current oderlngs sent on •’ plication.

MOSLE BROTHERS,
16 & 18 EXCHANGE PEACE,

NEW YORK.

COMMERCIAL CREDITS.,
FOREIGN EXCHANGE.

ATTOUNEYS AND AGF.NTS OP

MESSRS. KONIG BROTHERS Bankers
LONDON.
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2’0txigti gxcRauge. hauliers.

Wm» A. Read & Co.

Lee, Higginson & Co.,
44 State Street, BOSTON.

CHICAGO OFFICE,

The Rookery*

BANKERS.

Investment Securities.

25 NASSAC STREET,
NEW YOltK.

43 State St. 203 E. German St* 205 La Salle St.
BOSTON. BALTIMORE. CHICAGO.

Members New York and Boston
Stock Exchanges.

m

gauhevs.

Milleti Roe & Hagen,
BANKERS

3 Broad Street, New York.

Dealers in
HIGH-GRADE BONDS

Members New York Stock Exchange.

Boston, lO Post Office Square.

Plympton, Gardiner & Co.,
BANKERS.

Conservative Investments.
LISTS ON REQUEST.

27 WILLIAM ST., NEW YORK.

Chicago. Boston.

N.W. HARRIS & CO.
BANKEItS

Pine Street, Corner William

CHICAGO NEW YORK BOSTON

Receive deposits subject to check
and allow interest on balances.
Act ns ilscal agents for munici¬
palities and corporations. Issue
letters of credit and deal in

BONDS FOR INVESTMENT
LIST ON APPLICATION

Blake Brothers & Co.,
50 Exchange Place, r 84 State Street,

NEW YORK. BOSTON.
Dealers in

NEW YORK CITY
and other

MUNICIPAL BONDS.

Commercial Paper.
Investment Securities.

Members New York & Boston Stock Exchanges.

Rudolph Kleybolte& Co.
BANKERS.

DEALERS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.

27-29 PINE STREET, NEW YORK.

Interest Paid on DailvandTime Deposits,

Stern & Schmidt,
FOREIGN EXCHANQE,

INVESTMENT SECURITIES-
27 WILLIAM STREET, NEW YORK.

Members N. Y. Stock, Cotton and Coilee rixchanges

J. B. RUSSELL & CO.,
BANKERS

46 WALL ST., NEW YORK,
DEALERS IN

Members N. Y. Stock Exchange

High-Grade Bonds
AND

Investment Securities. Geo* P* Butler & Bro,
Safety Deposit Vaults lor Use of Customers. BANKERS

Members:
New' York Stock Exchange.
Chicago Mock Exchange. Railroad and other

Financial Representatives ol tlie Illinois Tunnel
Company.

Financial Representatives of the Antomatio
Electric Company.

Investment Securities

BRANCH OFFtCES:
CHICAGO. ILL. CAiiBONDALE, PA.
WILKES BARRE, PA. READING, PA.
SCRANTON, PA. DAYTON, OHIO.

BINGHAMTON. N. Y.
35 Wall Street NEW YORK

Goldman, Sachs & Co.,
BANKERS

43 EXCHANGE PLACE, NEW YORK.
Members ot New Vork Stock Exchange.

Execute orders tor purchase and
sale ot Stocks and Bonds.
Buy and Sell Foreign Exchange.
CABLE AI)DHKo> 'COLONESS.'

IssueCommercial andTravelers'
Letters of Credit,

Available In all parts of the world.
DEALERS IN

Investment Securities
and Commercial Paper

HALLGARTEN & CO.
Bankers

S NASSAU S1BEET, - NEW YOKE

Letters of Credit
Foreign Exchange

Investment Securities

H. B. HOLLINS & CO.
Cor, of Wall and Broad Sts., New York,

Draw Bills ol Exchange and make
Cable Translers to Europe, Asia, Aus¬
tralia, the West Indies, Central and
South America and Mexico.
Issue Letters ot Credit lor Travelers,

available in all parts ol tlie world.

Zimmermann ‘ & Forshay,
BANKERS.

9 and 11 Wall Street, New York.

Members New York Stock Exchange.
Orders executed for stocks and bonds for Invest¬

ment or on margin.

FOREIGN EXCHANGE Bought & Sold
LETTERS OF CREDIT ISSUED.

Cabie Transfers to ail Paris of the Worid.

Bird s.cgler. Leonard h. hole,
.Vember Y.Stock Exchange.

W. M, COLER & CO.,
BANKERS

59 CEDAR ST„ NEW YORK.

INVESTMENTS.

N. W. HALSEY & CO„
BANKERS.

BONDS FOR INVESTMENT.
InterestAllowed on Deposit Accounts.

Fiscal Agents forCities and Corporations.

49 Wall Street, NEW YORK.
Philadelohia. Chicago. San Francisco

NEW YORK PHILADELPHIA

E. D. SHEPARD & CO.

BOSTON LONDON

. KNAUTH, NACKOD & KilHNE
BANKERS.

Members of the New YorkStock Exchange.

LEIPZIG GERMANY. NEW YORK.
THOJ1ASR1NG17 16 WILLIAM s*T.
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DEUTSCHE BANK,
BERLIN, DT.

BEHREN8TRA88E 9, TO 13.

CAPITAL 947,019,000
M. 200,000.000.

RESERVE $23,118,000
M. 97,099,000.

DrrroiNDg paid during last ten years:

10,10,10fc, 11,11,11,11.11,12,12 per cent.

Branches:

BREMEN, DRESDEN, FRANKFORT-ON-M.,
HAMBURG, LEIPRIC, MUNICH,

NUREMBERG. AUGSBURG
WIESBADEN,

The Union Discount Co.
of London. Limited.

39 CORN (I ILL.
Telegraphic) Address, Udlsco, London.

Capital Hubacrlbed $7,500,000
Paid Up 3,750,000
Reserve Fond 2,200,000

$5=£1 STERLING.
NOTICE IS HEREBYGIVEN that theRATES

OF INTEREST allowed for money on deposit are
as follows:
At Call, 4*4 Per Cent.
At 3 to 7 Days' Notice, 454 Per Cent.
The Company discounts approved bank and mer¬

cantile acceptances, receives money on depositat rates advertised from time to time, and grantsloans on approved negotiable securities.
CHHlhTOPHEK R. NUGENT, Manauer

©anadiau Fatihs.
Bank of Montreal

[Established 1817.1

CAPITAL paid in - - - - $14,400,000,00
BEST 11,000,000.00
UNDIVIDED PROFITS - . 159,831.84

. Head Office—Montreal.
Ut. Hon. Lord Strathcona and Mount RoyalG. C. M. G Honorary President
Hon. SirGeorge A. Drummond K.C.M.G.President
G. S. CLOUSTON..Vice-Prest. and General Manager

NEW YORK OFFICE:

No. 31 PINE STREET
R. Y. HF.FDEN, )W. A. Bog, [ Agents.
J. T. MOLINKUX, )

AND THE

Deutsche Bank (Berlin) London Agencv:
4 George Yard. Lombard St.

LONDON E. C.

BANCO ALEMAN TRANSATLANTIC
(Deutsche Ueberseeischo Bank.)

Subscribed Capital $4,701,000
M. 20,000,000

Paid Up Capital $4,190,000
M. 17,600,000

Reserve Fund $595,000
M. 2,500,000

ilEA II OFFlJCEi
BERLIN.
lira licit cst

Argentina: Halim-Blanca,Belleville,BuenosAires,
Cordoba, Tucuman

Bolivia.- La Paz, oruro.
Chili : Antofagasta, Concepcion, Iquique, Osorno,

Puerto M ntt, Santiago, Valdivia, Valparaiso.
Peru : Arequipa, Callao, Luna.
URUGUAY: Montevideo.
Spain: Barcelona.
Mexico Audits: Banco Mexicano de Comercio e

Industria, Mexico.
Buts sent for collection, negotiatedor

advanced upon.
Drafts, cable-transfers and letters

of credit issued.
Loudon Agents.

Deutsche Bank (Berlin) London agency.
4 George Yard, Lombard st.. London, E.C.

Direction der

Disconto-Gesellschaft,
Established 1851.

FRENCH FINANCE CORPORATION
OF AMERICA.

Purchasers of First-Class Investment

Securities for the French

Market.

ACT AS FINANCIAL AGENTS IN FRANC *
FOR AMERICAN RAILWAY CORPORATK NS
IN TILE OBTAINING OF LOANS AND 8ALE Ol

SECURITIES.

NEW YORK, PARIS,
25 Itroad Street. 20, rue Laflitte.

SWISS BANKVEREIN

BASLE, ZURICH, ST. GALL,
GENEVA, LONDON.

Capital, Paid Up - Fr. 62,800,000
Surplus - - - - - Fr. 14,280,000

BERLIN, W ,

48-44 BEHREN STRA88E.
FRANK FORT-ON-Mm

ROSSMARKT 18.

BREMEN. Berliner8TINTBRUCKE 1

London, a.c.. Handels-GeselIschaft,53 CORNHILL. •

Telegraphic Address, Discontoge, Berlin.
“ DI8CONTOGB, Frankfurtmain.

** -

schwoldk, Bremen.
•• **

sooNDiTO. London.

BERLIN, W.f
Behrenstrasse 82-88 and Franzoslsche-Strasse 42

Telegraphic Address:—Handelschaft, Berlin.

CAPITAL, fully paid, • $40,476,200
Ai. 17U.OUO.OOU.

KE8ERTE, .... $13,712,526
Al. 57.590,011.

ESTABLISHED 1856

Banking- Transactions of Every Description.

With the unlimited personal liability of
the following parlners: Oapital, - - M.100,000,000

A. 8CHOELLER,
M. SCHINCKEL,
A. 8ALOMONSOHN

J. IIOETER.
hl Russell,
F. URBIG.

Reserve, - - M. 29,000,000

Brasilianische Bank
fur Deutschland.

CAPITAL Al 10,000,000 00
Head otlice: HAMBURG.

Branches: Rio de Janeiro. Sao Paulo, 8antos
Pouto Alegre.

Bank fur Chile und
Deutschland.

CAPITA I. Al 10,000.000 00
HAMBURG, with branches In CHILI (Banco de

Chile A Alemacia): Valparaiso, >antiago. Concep¬
cion, Temuco, Antofagasta; and in BOLIVIA
(Bauoo de Chile A Alemanla, Secclon Bolivians),Lupuz and Oruro.

The above-named banks, founded and represented
Europe by the
Direction der DlHConto-f.esell.scbalt,Berlin. Bremen, Frankforto/m and London
Norddcutacbe Hank in Hamburg,HAMBURG. Oder their services for every descriptionof regular banking transactions.

The National Discount
Company, Limited.

35 CORNHILL, - - LONDON, E. C.
Cable Address—Natdis, London.

Subscribed Capital $21,106,025
Paid-Up Capital 4,23 4,325
Reserve Fund 2,000,000

($5=£1 STERLING.)
NOTICE IS HEREBYGIVEN that the RATES

OF INTEREST allowed for money on deposit are
as follows:
At < all, 4*4 Pft Cent Per Annum.
At 3 to 7 or 14 Days' Notice, 454 P. C.
Approved bank and mercantile bills discounted.

Money received on deposit at rates advertised from
time to time, and for fixed periods upon terms to be
especially agreed upon.
Loans granted on approved negotiable securities.

PHILIP HAROLD WARE. Manager.

Buy and sell Sterling and Continental Exchange
and Cable Transters; grant Commercial and Trav¬
elers’ Credits available in any part of the world;
issue draits on and make collections in Chicago anil
throughout the Dominion ot Canada.

London Office, No, 46 & 47 Tnreadneedle St.
F. W. Taylou, Manager.

2'orcirsii.

The London City &
Midland Bank, Limited,

HEAD OFFICE;
5 Threadneedle Street, London, England.
With Branches in all the Principal Cities and Towns

of England.

Telegraphic Address: Cinnabar, London.

ESTABLISHED 1836.

SUBSCRIBED CAPITAL, $75,428,400
PAID-UP CAPITAL, 15,714,250
RESERVE FUND, 15,714,280

E. H. HOLDEN, HI. P., Managing Director.

BOISSEVAIN & CO.,
24 BROAD STREET,

NEW YORK.
Members New York Stock Exchange.

Adolph Boissevain & Co.,
Amsterdam. Holland.

TRANSACT A GENERAL BANKING
AND STOCK EXCHANGE BUSINESS.

NOBTHCOTE,
DUDLEY & COMPANY,

49 Wall Street, New York,
11 Poultry, Cbeapside 807 Monadnock Block

London, B.C. Chicago

Foreign funds
For Investment in the United States.

Hong Kong 8c Shanghai
BANKING corporation.

Paid-up Capital (Hong Kong Currency)..|10,000,000
Reserve Funds {{? SfvS^l&S&OoO} •• S0-250-000Reserve Liability of Proprietary 10,000 000
GRANT DRAFTS, ISSUE LETTERS OP CREDIT, NEGOTI¬
ATE OR COLLECT BILLS PAYABLE IN CHINA. JAPAN,
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC.
WADE GARD’NER, Agent, 5U Wall St.

INTERNATIONAL BANKING
CORPORATION.No- felvv"?kreM’
CAPITAL A SURPLUS, $6,500,000
Buy and seP Sterling and continental Exchange andCable Transfers Negotiate. Draw or Receive

lot Collection Bills on Point* m the
Orient. Issue betters ot Credit

Branches at London, Bom bay.Calcutta, Singa¬
pore, Canton, Hong Kong,Manila shanghai,
Kobe, Y'okohama. San Francisco. City of
Mexico. Washington. I).C.. Panama.

1906 ISSUE
THE FINANCIAL REVIEW

contains a five-year monthly range of pries*
for stocks and bonds and other valuable sta¬
tistics
rj' trh ■ > Price, $2./>.. ■

COMMERCIAL^ FINANCIALCHRONICLB
NEW YORK.
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<£anadiati gautis.
THE CANADIAN BANK

OF COMMERCE,
HEAD OFFICE, TORONTO.

PAID-UP CAPITAL. $10,000,000
SURPLUS 5,000,000

NEW YORK OFFICE:

Nos. 10 AND 18 EXCHANGE PLACE,
Wm. Gray and H. B. Walker. Agents

LONDON OFFICE:—60 LOMBARD STREET, EL C.
Bankers In Great Britaint
The Bank or England,
The Bank op Scotland.
Lloyds Bank Limited,

union or London and Smith’s Bank. Limited.
Bar and Sell Sterling and Continental Ex¬

change and Cable Transfer**, < oinmeretal
and Travelers’ Credits. Collections made at
all points.
Bank I us: andExchangebusiness of every

description transacted witn Canada.
Drafts and telegraphic transfers on

the Bank’s branch at COBALT, Ontario,
issued at lowest rates.

The Bank of
British North America

Established in

Incorporated by Royal Charter in i840

Paid-up Capital,
Reserve Fund,

£1,000,000 Sterling
440,000 Sterling

Head Office:
5 Gracechurcb Street. London, E. C.

New York Office: 52 Wall Street
H.UJ .McHlCHAEL.l Agents.
W T. OLIVER. f

Buy and sell Sterling and Continental Exchange
ami Cable Tran*fe s: Grant Commercial and Travel
er-’ C edits available In an\ part of the world.
Issues Drafts on and make Collections in all parts
of tue United Sta'es *-nd t’anada

Merchants' Bank of Canada.
READ OFFICE: MONTREAL.

CAPITAL .. $«,000,000
Rest and Undivided Profits 3,674,396
NEW YORK OFHOE: 63 and 65 Wall St.

W. M. Ramsay, Agent.
116 branohes In the Provinces of Quebec, Ontario,
Manitoba, Saskatchewan, Alberta and British Co-
lumbia. Good facilities for effecting prompt collec¬
tions in Canada. Bn and sell Sterling Exchange
and Cable Transfers. Issue Commercial and Tray,
elers’ Credits, available in any part of the world.
London Agent*—Royal Dank of Scotland,

The Sovereign Bank of Canada
71 Branches Through-
oui the Dominion

NEW YORK. AGENCY, 25 PINE STREET

foreign

faults and Bankers.

BARING & CO.,
BANKERS

15 Wall Street, New York.

Buy and Sell Foreign Exchange.
Issue Commercial and Travelers’

Letters of Credit,

INVESTMENT SECURITIES.

Agents and Attorneys for

HARING BROTHERS & CO., Ltd.
LONDON.

ESTABROOK & CO.,
BANKERS,

15 State Street, Boston.

24 BROAD STREET, NEW YORK.

INVESTMENT SECURITIES.

GOVERNMENT, MUNICIPAL AND
CHOICE RAILROAD BONDS.

JACKSON & CURTIS
BANKERS

MEMBERS NEW YORK AND BOSTON

STOCK EXCHANGES

INVESTMENT

SECURITIES

1 Nassau Street, 19 Congress Street,
New York Boston

Mackay & Co.
BANKERS

Members of the New York and
Boston Stock Exchanges. Deal¬
ers in Government Bonds and
other Investment Securities. In¬
terest allowed on deposits.

Nassau and Pine Streets
New York

13 Congress St. 421 Chestnut St.
Boston Philadelphia

Geo. A. Femaid & Co.
Member* Bouton Stock Exchange

BANKERS

M unicipal. Railway
and other

Corporation Bonds

Homed Loring S. D. Lohinq. ? c . .
C. Sidney Shepard, $Bi)eciai-

S. D. LORING & SON,

BOSTON
67 MILK STREET

NEW YORK
36 WALL STRUT

H. W. POOR & 00.

INVESTMENT
SECURITIES

NEW YORK

33 Wall Street

BOSTON

33 Congress St

The English Association of American
Bond & Share Holdersr Ltd.,

5 GREAT WINCHESTER STREET LONDON.
Acts as Agent in England for American and
Canadian Railway ma Industrial Companies.

Trustee* & Directors
ALFRED W. Smitheks, Chairman

LordWklby. W. Li * i>ijsy, T. Rbynolds—London
T. P. Fowler—AVu; Yotk

1 be Association's Agent* m America and Caaade are
The Morton Tret* Co. and (be Bank of Montreal.

THOMAS LINDLEY. Secretary.

VAN OSS & CO.,
THE HAGUE, HOLLAND.

Place American Investments in Europe.

TeL Addr. Voco.-Lieber and W. U. Codes.

Jordaan Cohen & Wennink,
BANKERS.

PARIS.

H. SCHERER & CO.,
BANKERS.

Collections, Foreign exchange and Invest¬
ment Securities.

MEXICO.

Foreign Uoneladed on next gage

BANKERS,

64 Devonshire Street, , . Boston.

INVESTMENT BONDS.

Kissel, Kinnicutt & Co.
1 Nassau Street, cor. Wall, New York

Foreign and Domestic
BANKERS

BILLS OF EXCHANGE

CABLE TRANSFERS

COLLECTIONS MADE ON ALL EUROPEAN
POINTS

INVESTMENT SECURITIES

H. AMY & CO.,
BANKERS,

44 and 46 Wall St., New York.
INVESTMENT SECURITIES.

Bills of Exohange. Letters of Credit.

Tucker, Anthony & Co.,
BANKERS & UttOKEKS,

S3 STATE STREET,

BOSTON.

Member* Boston end New York Stock
Exchanges.

SIMON BORG fc CO.,
BANKERS,

Membert of New York Slock Exchange.

No. 20 Nassau Street, - New York.

High-Grade
Investment Securities.

BERTRON, STORRS & GRISCOM.
BANKERS,

LandTitle ■■U41ag, 40 Wall Street,
. PHILADELPHIA. NEW YORK.

INVESTMENT 8ECURITIE8,
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lawlters anti grohevs outside |Xeur TJork,
PHILADELPHIA. PHILADELPHIA

foreign;.
National Bank of Cuba
Havana- Cardenas Cienfuegos. Matanzas. Santiago.

Manzanillo Sagua la tirande Caibarien Guan¬
tanamo. Santa Clara. Pinar de' Rio. Caraa-

guey (ialiano Street Havana Cuba

GENERAL BALANCE SHEET JUNE 30. 1900
ASSETS

Cash—
In Vaults $3,149,818 20
Banks and Bankers 1,292.782 18 $4,443,000 38
Bonds and Stocks Owned—

Government Bonds $1,869,898 48
City of Havana Bonds 1,103,355 24
Other Bonds and Stocks.. 193.828 33 $3,167,082 05
Loans, Discounts, Time Bills. Etc 10,397,417 28
Furniture and Fixtures G8.436 73
Real Estate and Building 248,615 23
Sundry Accounts 104,860 80
Calls on Capital Stock Due Aug. 1st 504,600 00

$18,933,612 47
LIABILITIES.

Capital $5,000,000 00
Surplus 300.000 00
aUndlvided Fronts 414,415 59 $5,714,415 59
Deposits 13,219,196 88

$18,933,612 47
a Deduct $178,424 00 4Vo Semi-Annual Dividend,

payable July 2nd, 1906.

Skulkers
FIRST NATIONAL BANK

OF MILWAUKEE.
UNITED STATES DEPOSITARY.

E. W. CLARK & CO.,
bankers,

PHILADELPHIA
321 Chestnut Street.

Members I’hila. and New York Stock Exchanges
Interest Allowed on Deposits.

yew York Correspondents: j KraArVA?°°BAinG*

Battles, Heye & Harrison
BANKERS AND BROKERS

DEALERS IN HIGH-GRADE UNLISTED
AND INACTIVE LISTED BONDS
FOR INVESTMENT PURPOSES

131 South 6th Street 62 Broadway
PHILADELPHIA NEW TORE

Westling, Jones & Emmett,
Land Title Building,
PHILADELPHIA.

Municipal and Corporation
BONDS

PENNSYLVANIA TAX-FREE ISSUES

Ross, Morgan & Co.,
BANKERS «fc BROKERS

112 Bo, 4th St. and 100-102 Girard Trust Bldg
PHILADELPHIA, PA.

Members of Phila. & N. Y. Stock Exchanges.

Investment Securities

J. W. SPARKS & CO.,
BANKERS.

Corner Chestnut and Third Sts.,

(PHILADELPHIA STOCK EXCHANGENEW YORK STOCK EXCHANGE
CHICAGO BOARD OF TRADE

Investment Securities
Private Wires, N.Y., Pittsburgh, Chicago

Audenried & Bowker,
Drexel Building, Phila.

WATER WORKS BONDS
Guaranteed Principal and Interest by

AmericanWaterWorks & Guarantee Company.

Oapital and Surplus, $2,400,000
OFFICERS:

Fred Vookl Jr., Pres. F. J. Kipp, Cashier.
Wm. Bigelow, v.-Pres. T. E. Camp. Ass’t Cashier
Fred. T. GOLL, V.-Pres. Oscah KAHTEN.Ast.Cash.

HKNKY Kloeb, Ast.Cash.

Ladd & Tilton,
BANKERS,

PORTLAND, OREGON.
ESTABLISHED IN 1859.

RESPONSIBILITY $5,000,000 00.
Transacts a General Banking Business.

Collections Given Special Attention.

Accountants.

LYBRAND,
ROSS BROS &

MONTGOMERY
Cartified Public Accountants

(Panniylvaila)
Land Title Building
PHILADELPHIA.

Wall Street Exchange Building,
NEW YORK.

THOMAS B. DEAN,
Success^ to ARCHER & DEAN

CERTIFIED PUBLIC ACCOUNTANT*
Wall 8treet Exchange Bldg.,

41-43 Wall St., - NEW YORK.

Telephone 4155 Broad.

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIC ACCOUNTANTS

52 Broadway, - - New York
Special Department tnr Bank Examination* under tiw

management of a National Bank Examiner at
many yean’ experience.

LOOMIS, CONANT&CO.
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street New York.
Tel, 4058 Broad.

JAMES PARK & GO.,
CERTIFIED PUBLIC ACCOUNTANTS

52 Broadway, New York,
189 LaSalle Stm-t. mileage.

HOW, ROSE & CO.,
Certified Public Accountants

50 Pine Street NEW YORK
Telephone 4261 John.

MAX B. BORG.
Kiccellaneous Bonds and Curb Securities

A SPECIALTY.
20 BROAD ST. NEW YORK.

2806 UEOTOR.

W. G. Hopper, H. a. iioppie,
Members of Philadelphia Stock Exchange.

Wm. G Hopper & Co.,
STOCK AND BOND BROKERS.

28 South Thifd Street, Philadelphia.
Inveitment* receive our special attention. Infor¬

mation cheerfully famished regarding present
holdings or proposed investments.

NEWBURGER, HENDERSON & LOEB,
BANKERS Sc BROKERS,

100 Broadway, 527 Chestnut Street,New York Philadelphia, JPa.
Members of the New York and
Pbiiadelpnfa stock Exchanges.

INVESTMENT SECURITIES.

JOHN H.McQUILLEN & CO.
Members Philadelphia Stock Exchange

Syracuse Rapid Transit
Stocks and Bonds

104 South 4th Street, PHILADELPHIA

Wurts, Dulles & Co.,
BANKERS Sc BROKERS

125 South 4th Street
Members Philadelphia Stock Exchange.

Representatives of Spencer Trask & Co.

Benj. C. Warnick & Co.,
BANKERS Sc BROKERS,

141 South 4th Street, - Philadelphia, Pa
Dealers in

HIGH-GRADE RAILROAD AND OTHER
CORPORATION BONDS AND STOCK.

Send for our Circular.

BOSTON.

ADAMS 8b COMPANY,
7 CONGRESS ST. BOSTON.

BONDS FOR INVESTMENT
mkmbfks boston stock exchange

BALTIMORE.
William Wilson & Sons. Wilson, Colston & Co.

Established 1802. Established 1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange,

BANKERS,
416 E. Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a

specialty, and whole issues handled. Exceptionalfacilities for dealing in all classes of Southern
3onds. Loans on Collateral Securities negotiated.

Robert A. Fisher & Co
BANKERS AND BROKERS

227 E. German Street, Baltimore
MEMBERS BALT. STOCK EXCHANGE

New York Oflice, 40 Wall Sc 37 Pine Sts.

PROVIDENCE.

Weeden & Company,
BANKERS.

INVESTMENT SECURITIES.

HARTFORD

TAX FREE

H* M* Byllesby & Co
INCORPORATED]

ENGINEERS,
DESIGN, CONSTRUCT AND OPERATE

RAILWAY LIGHT, POWER,
HYDRAULIC AND

GAS PLANTS.

Examinations and Reports.
American Trust Building., CHICAGO

January Investments
Netting 4 to 5%

H. K TAYLOR 8b CO..

NEW JERSEY

EDWIN R. CASE,
DEALER IN

NEW JERSEY SECURITIES,
15 EXCHANGE PLACE

Telephone 751. JERSEY CITY.

TOPEKA.
KANSAS

1 buy any of the older issues of Kansas bonds

D. H. MARTIN,
TOPEKA, - - - KANSAS

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



JAN. 12 19U7 THE CHRONICLE. VII

fBatikets and outside Jlewi <lovh.
BUFFALO.

Buffalo Securities
BOUGHT AND ISOLD

DANN & ROBINSON
Members N. Y. Stock Exchange

EXCURSIVE private wire . __

NEW YORK OFFICE, 111 Broadway
BUFFALO OFFICE, 1000 Ellicott Square

MEADOWS, WILLIAMS & CO.,
MEMBERS NEW YORK STOCK EXCHANGE

DEALERS IN

BUFFALO, NIAGARA FALLS AND
OTHER LOCAL SECURITIES

GEORGE R. TELLER,
BUFFALO, N. Y.

Investment Securities
Local Stocks.— BONDS.

ROCHESTER, N. Y.

BONBRIGHT & HIBBARD
100 Powers Building.
C New Y'ork Stock Exchange.

Members: \ Rochester Stock Exchange.
C Chicago Board ot Trade.

SPECIALISTS K0CHESTEK, SECURITIES
Daily Lists Mailed on Application-

4% to 6% Bonds
MYRON W. GREENE

BANKER
Kocheslcr Securities

DETROIT, MICH.

W. E. MOSS & COMPANY
BAN NE11S

Municipal and Corporation
BONDS

UnlonTrust Hid-., DETKOIT.MICII.

MILWAUKEE

CHAS. SCHLEY R. M. FRIEND
MUNICIPAL

BONDS and
COKPOK1TE

CHAS. SCHLEY & CO.,
ESTABLISHED 1850

MILWAUKEE, • • WISCON3 N

INDIANAPOLIS

J. F. WILD & CO.,
Bankers and Brokers.

OLDEST BOND HOUSE IN INDIANA

Municipal and Street Railway
Securities—A Specialty

12.'? E. Market St., INDIANAPOLIS.

JOS. T. ELLIOTT & SONS,
Investment Securities

'Members Indianapolis Stock Exchange

American Nat. Bank Bldg. INDIANAPOLIS

NEWTON TODD
TRACTIONS AND

LOCAL STOCKS AND BONDS.
Fletcher Bank Building, Indianapolis.

LOUISVILLE.

Halsey & Halsey,
BANKERS AND BROKERS.

LOUISVILLE.

INVESTMENT SECURITIES.
N.Y. Correspondents: DOMINICK & DOMINICK.

JOHN L. DUNLAP,
LOUlSVTLLb, KY.

Banker and Broker.
INVESTMENT SECCBITIES

Street Railway issues a Specialty
Member Louisville "•'took Exchang'

New York Correspondent, MILLER <fc CO.

RICHMOND.

Davenport & Co.,
13 A N K E K S AND B3!OE£EKS,

RICHMOND. VIRGINIA,
KstaULISHEI) 18(50.

Correspondence solicited and information fur¬
nished about Southern State. Municipal and Kail-
road Investment Securities.
Reference—Lank ot New York. N. B. A.

C. W. Branch. II. L. CABELL.

BRANCH,CABELL & CO.
Bankers,

IHCIIMOND, VA.,
Members New York Stock Exchange, New York
Cotton Exchange, Chicago Board of Trade.

State and Municipal Ponds a Specialty.
Private wires to principal trade centres.

NASHVILLE.
Dealer in

NASHVILLE STREET RY. SECURITIES
CUMBERLAND TELE I'll ORE STOCK

GOULDING MARR,
XASIfiVILLS-; TENN.

LANDIS BANKiNG GO.,
Telephone and Street Railway

Securities,

NASHVILLE, TENN

SOUTHERN.

FOR SALE

URBAN RAILWAY COMPANY.
Of LIMA, PERU,

1st Mtge. 5%% Bonds.

MOTTU & COMPANY
NORFOLK. VA.

Hugh MacRae 6c Co.,
BANKERS,

Dealers in Souliiern luvwinent >c-
curitien o( iDirerj lijestrijuiou.

WILMIMiTON, N.
AND

WASHINGTON, D. C.
40s Colorado Building.

Otto Marx & Co.
BANKERS AND BROKERS,

Birmingham, Alabama.

STOCSiS AND BOiYDS.

PITTSBURGH.

ESTABLISHED 1803

ROBINSON BROS.,
Bankers,

MEMBERS OF NEW YORK AND
PITTSBURGH STOCK EXCHANGES

Wood and Diamond Sts., PITTSBURGH

Established 1880.

Henry Sproul & Co.,
Bankers and Brokers

410 Wood St„ - PITTSBURGH

MEMBERS:
NEW YORK, PLiLLADELPlIIA. CHICAGO AND

FITTSliUKG 11 STOCK EXCHANGES AND
CHICAGO BOARD OF TRADE.

PITTSBURGH, PA,
Established 1871,

Whitney, Stephenson & Co.,
STOCK BROKERS.

FRICK BUILDING.
Oldest Pittsburgh Members N. Y. Stock Exchange

ROBERT C. HALL,
MEMBER PITTSBURGH 8TOCK EXCHANGE,

We make a specialty of all the Securities of
the great Pittsburgh District.

240 Fourth Avenue,
P1TTSBUKUH, PA.

W. «X. 151trelt Co.,
iu-.i-L’CJS Psttri.vigh Mock exchange.

INVESTJl I<:NT SECUIIITIES.

Columbia Bank Bldg-.. PITTSBURGH.

We Sltiy and Sell

INVESTMENT BONDS
(.NO STOCKS:

Correspondence SoHclied

Municipal and Corporation
Securities Co.
ot Pittsburgh. Pa.

JameaS. Kahn, L. I . .U’Clelland.
President S«c. & Treas.
PAID-UP CA PITAL, $‘.£00,000

AUGUSTA.

John W. Dickey,
HitOKEK,

AUGUSTA, GA.
SOUTHERN SECURITIES.

WILLIAM E. BUSH,
INVESTMENT SECURITIES,

AUGUSTA, GA.
CORRESPONDENCE SOLICITED.

ATLANTA

Steiner Brothers,
BANKERS AND BROKERS,

Birmingham. c ■ Alabama.
Investment Securities.

LOCAL STOCKS AND BONDS.

A. Strassburger,
STOCKS AND BONDS BROKER.
Southern Investment Securities.

MONTGOMERY, ALA.

DARWIN G. JONES,
ATLANTA, GA.

SECURITIES,NEGOTIATIONS.

LOUISVILLE.

J. J. B. HILLIARD & SON,
LOUISVILLE, KY.,

ISANuLl S AN SJ U30K ERS.

INVESTMENT E0NDS.

.STREET RAILWAY SECURITIES
*

A Specialty.
Correspondents, EX. N0KT0N & CO., N. Y.
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gatifeevs nnA groluus outside 2Xenr ‘Qov'k*
CINCINNATI.

BONDS
WE OFFER

Cincinnati, O., Ref. 3^s
Cleveland, ()., Park 4s
Greenville, S. C., Impt. 4^s
Topeka, Kansas, Impt. 5s
Jasper County, Ga., C. H. 5s
Fall Particulars Mailed on Request

WEIL, ROTH & CO.
139 Kast Fourth Street

CINCINNATI, O.

W. E. HUTTON & CO.,
INVESTMENT BANKERS

Bonds and Stocks of Ohio
Companies.

CINCINNATI, - - OHIO.

NEW ISSUE
Barney & Smith Car Co. o% 1st Mtge. Bonds

Dated July I PJOi>. Due July 1. llKJu.
Pnce I02H-

EDGAR FRIEDLANDER
BROKER AND DEALER

CINCINNATI, - - OHIO.

COLUMBUS

WHITE, WAGNER & CO.,
bTOCKS AND BONDS

Miscellaneous Securities n all Markets
members columbuh STOCK exchange

DENVER. COL.

William E. Sweet & Co.,
Municipal and Corporation

BONDS
GROUND FLOOR EQUITABLE BUILDINO

SEATTLE. WASH

JOHN E. PRICE,
Banker A Broker,

Municipal and Corporation
BONDS

DANK STOCKS

PORTLAND, ORE.

MORRIS BROTHERS
PORTLAND PHILADELPHIA

Municipal and Corporation
DONDS

PACIFIC COAST SECURITIES A SPECIALTY

LOS ANGELES.

CALIFORNIA BONDS
Municipal, School District undt orporatlon

THEY PAY A BETTER RATE OF INTEREST
THAN BONDS OF THE SAME MERIT ISSUED

IN THE EAST

Correspond with us

Adams-Phillips Co.
LOS ANGELES, CAL.

WM. R. STAATS CO.,
CALIFORNIA MUNlf IFAL,

SCHOOL AND CORPORATION

BONDS
TO NET 4 TO G PER CENT

LOS ANGELES PASADENA

FIELDING J. STILSON CO.,
INVESTMENT SECURITIES,

MEMBER LOS ANGELES STOCK EXCHANGE

LOS ANGELESf

CHICAGO.

Bartlett, Frazier
& Carrington,

STOCKS AND BONDS,
GRAIN AND PROVISIONS.

25 BROAD STREET NEW YORK,
WESTERN UNION BLDG.. CHICAGO,

MEMBERS:
NEW YORK STOCK EXCHANGE,
CHICAGO STOCK EXCHANGE,
CHICAGO BOARD OF TRADE.

PRIVATE WIRES.

A.O.Slaughter Jr.&Co.,
STOCK BROKERS,

Successors to A. O. SLAUGHTER & CO„
139 MONROE STREET,

CHICAGO. ILL.

Members i ■

New York Stock Exchange,
New YorkCottoH Exchange.
New York Cotfee Exchange.
New York Prodace Exchange.
Chicago Stock Exchange,
Chicago Hoard of Trade,
St. LoiiIm Merchants Exchange.

We have at all iimes lar?e
amounts of Hi>h Grade Muni¬
cipal and Corooration Bonds
vieldinp from 4% to 5%, which
are suitable for the investment
of trust funds and would alwavs
be available as collateral. Cor¬

respondence invited.

W. B. McKeand <fe Co.,
The Rookery Chicago.

A. G. Becker & Co.,
(INCORPORATED.)

COMMERCIAL PAPER,
S, W. Cor. Monroe & La Salle Sts., Chicago.

MINNEAPOLIS.

WELLS & DICKEY CO.
MINNEAPOLIS, MINN.

BOM**
MUNICIPAL and CORPORATION

GEO. B LANE,
Commercial Paper and Investments.

MINNEAPOLIS, - • MINN.

CLEVELAND.

Hayden, Miller & Co.
Investment Securities

Citizen* Bnlldlag. CLEVELAND, O.

Emery, Anderson & Co.,
INVESTMENT BONDS.

Garfield Build! CLEVELAND, O.

PROVIDENC E

Richardson & Clark.
BANKERS,

25 Exchange Street, Providence, R. L
Transact a general hanking business. Bonds,Stocks and Local Securities. Private wires to

New York, Boston and Philadelphia.

ST. LOUIS.

A. G. EDWARDS &

SONS,
STOCKS AND BONDS,

410 and 412 Olive Street,
St. Louis.

71 Broadway, NEW YORK.

( New York Stock Exchange.
Member.. 1 Ublea*. Stock Exchange.

1 St* iiOUli Htock LxchanifG«
( Chicago Board ol Trade.

DEALERS IN

Investment Securities.

FRANCIS, BRO.&CO.
214 N. 4th Street,

ST. LOUIS.
Members New York Stock Exchange,

St. Louis Stock Exchange,
Chicago Stock Exchange.

Investment Securities.

WHITAKER & CO.,
Investment Securities

Special Attention to St. Louis Securities

PRIVATE WIRES TO
PRINCIPAL MARKET'S

300 N. 4th ST. - . - - ST. LOUIS

G.H.WALKER & CO.
307 Niortfii 4th Street,

ST. LOUIS, MO.

Members 5 New York Stock Exchange,
£St. Louts Stock Exchange.

DEALERS IN

Government Bonds and other
Investment Securities.

JohnN. Drummond Jr. & Co.,
Stocks and Bonds,

N.E* Cor. Fourth andLocust Streets,
ST. LOUIS.

PRIVATE WIRES.

Members New York Stock Exchange.
St. Louis Stock Exchange.

= sag

KANSAS CITY. MO.

Thornton, McOrrnn & Co.,
Kansas City. Mo.

f K.G. Ry. & Light Securities
dealers | Local Bank Stocks

LKans.& Mo, Municipal Bondi
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Ubrh J»toch gxclxattfle pauses
T. A. McIntyre & Co.,

71 BROADWAY

MEMBERS:
New York Stock Exchange.
New York Cotton Exchange
New Or cans Cotton Exchange
Liverpool Cotton Association.
New York Coffee Exchange,
New York Produce Exchange
Chicago Hoard of Trade

Direct wire connection Boston.
Oliicasco, and New Orleans.

UOKRK'.PO.N DENCK SOLICITED

Itranc » Offices, 516 Fifth Avenue
Dcimouico’band 305 Broadway

LINCOLN & CO.,

BONDS

IS Wail Street, NEW YORK

Effingham Lawrence Robert H. Simpson

EFFINGHAM LAWRENCE & CQ.
Members New York Stock Exchange.

1 NASSAU STREET CORNER WALL.
Telephones 4255-4266-4867 Rector.

PRIVATE WIRES TO PRINCIPAL CITIES.

We Make a Specialty of
BANK AND TRUST CO.

STOCKS.

P. J. Goodhart & Co.,
Members New lork Stock Exchange,

57 BKOAOWA it, - NEW YORK

LADD & WOOD,
Members New York Stock Exchange,

INVESTMENT SECURITIES.

7 WALL STREET.

Wilson, Watson & Herbert,
Members N. Y. Stock Exchange,

Orders Executed tor Cash or on Margin,
INTEREST ON BALANCES.

Hanover Batik Bldg., NEW YORK.

Howard Lapsley & Co.,
15 ;$ltOAI» ^TH KKT, N. Y.

Transact a General Banking and Stock
Exchange Bus. ness.

ACCOUNTS LiANL? a BANKERS SOLICITED.
INTEREST ALLOWED ON DEPOSITS,
Private -o (-inctunatl and Ohioago.
lit n m l; Othce. 500 Fifth Ave,

AYM. FAHNKtYOCIL Momb. iS.Y. Stcck Kx.
T. J. MUMFOB.ll, IL B. DODSON.

Fahnestock & Co.,
BttOKHIN AND DRALEKS IN

INVESTMENT SECURITIES.
2 WALL STREET-

BOGDY, McLiPj LLAN&CO.
BANKERS,

No. 57 Rrooi ?w»y, iew York City
Members New York Stock Exchange

STOCKS, BONDS and INVESTMENTS,
ORDckS LXBCUlbD

For Investment or on margin

C. i. HUDSON & CO.,I
Nos. 34-36 WALL ST., NEW TORE.

Members of New York and Chicago Stock Exchanges

Telephone .1070 John.

Miscellaneous Securities
iu ail Markets.

PEIYATE WIBES TO PRINCIPAL CITIES

Chas. Fairchild & Co.,!J J i

Members N. Y. Stock Exchange

29 WALL STREET AND 3 BROAD STREET !
j

BRANCH OFFICE

Hotel Empire, 63d Street and Broadway I

JOHN H. DAVIS & CO.,
NO. 10 WALL STREET,

Hanke Hurd Member* ot the New York
and Philadelphia S ock Exchanges

OrWers f<>r St cha anil Bonds promptly executed !
upon all Kxcha* l-os In this country ai d Europe.

l anecial attention given to investments for Trust
Funds, Estates, etc.

Deposit Account* deceived and
Interest Allowed Thereon

Robert H. Allen. Stanley D. MoGraw
William M. Vanoe.

ALLEN, McGRAW & CO.,
24 Broad Street, New York.

Members
N. Y. Stock Exchange.

R. J. JACOBS & CO.,
41 NEW STREET.

Members N. Y. Stock Exchange.

Orders Executed for Cash or on Margin

W. H. Goadby & Co.,
BANKERS AND BROKERS,

NO. U BROADWAY, NEW YORK.

R. T. Wilson & Co.,
BANKERS & COMMISSION MERCHANTS

33 Wall Street New York.

STANDARD AUDIT CO.
41-43 Wall St. 43-49 Exchange PI.

NEW YORK

perley morse > Certified Public
President $ Accountant

’Phone 2?69 Broad

gufliuccrs

j. G. WHITE & CO.;
Engineers, Contractors*

43-49 Exchange Place, - NEW YORK
Investigation* and Report* on Electric
Railway, Gas, El <*i ric Light, and
Power Trati*mi**toti Properties

for Fluan lal InM'itnilons
and Investors.

Electric Railways, Electric Light and Electric !
Power Plants Financed, Designed and Bnilt, j

j
London Correspondent:

J. G. WHITE A CO., Limited,
9 Cloak Lane, Cannon St., E. C.

Canadian Correspondents:
CANADIAN WHITE CO., Limited,

Montreal.

Principal Philippine Ofleo. Manila, P. I.

A O BROWN & CO.,
30 BROAD STREET

Members of the New York Stock and Cotton
Exchanges Chicago Board of Trade and

Cleveland Stock Exchange-
DEAL IN’

STOCKS, BONDS AND
MISCELLANEOUS SECURITIES

IN ALL MARKETS
Private wires to principal cities. Tel 5555 Broad.

BRANCH OFFICES
Waldorf-Astoria, N. Y. C.
Flatiron Building, N.Y.C.
2 East 44th St., N. Y. 0.
Buffalo, N. Y.
Cincinnati, O.
Cleveland, O
Dayton, O.
Erie, Pa.

Williamsport/'Pa.
Wllkesbarre, Pa.
Scranton, Pa.
St. Louis, Mo.
Schenectady, X/Y.
Troy, N. Y.
Utica, N. Y.
Montreal Can.

HARRIMAN& CO.,
TRINITY lit I L DING, NEW YORK

BANKERS AN1) BROKERS.
Transact a General Banking and Stock Exchange

Business. We make a sperMalty of

Investment Securities.
BRANCH OFFICE. NIC 11T& «AY BANK,

5‘J7 FIFTH AVENUE.
Newport Ofltoe: Audrain Building.

A. M. KIDDER & CO.,
BAiliKKR^,

18 WALL STREET, NEW YORK.
Established 1865.

MEMBERS OF NEW YORK STOCK EXCHANGE.
Allow interest on deposits subjeot to sight check.

Bay and sell on oommission st *cke and bonds. and
dead in

RAILROAD BONDS
GUARANTEED STOCKS.

CHARLES FEARON & CO.,
BANKERS,

Orders Executed on All Leading
Stock Exchanges.

Members :
New York Stock Exchange

Philadelphia Stock Exchange

333 Chestnut St., - PHILADELPHIA

Jas. Lorimer Graham Henry F. Taylor
Wm. Sharp Leggett

GRAHAM, TAYLOR & CO.
tSucccMSors to

8. F. JOHNSON dc CO.,
18 WALL STREET, NEW YORK

Branch Office. Troy N. Y.
MEMBERS NEW YORK STOCK EXCHANGE!

Henry G. Campbell, Edwin P. Campbell,

H. G. Campbell & Co.,
11 Wall Street, New York.

MEMBERS NEW YORK STOCK EXCHANGE.

Securities Bought and Sold on Com*
mission.

Parkinson & Burr,
STOCK BROKERS,

7 WALL STREET, 53 STATE STREET,
NEW YORK. BOSTON.

Member* of New York and Boston Stock Exchanges
Private wire between the two odice*.

Information given in regard to ail Bouton Securities
and quotation* furnished.

Jas. H. Oliphant & Co.,
HANKERS AND BROKERS,

20 Broad Street, . . New York*
Telephone No. 3907 Codtlandt.

JAS. H. OLIPHANT. A 1.KKF.D L. NORRIS
Member* New York Stock Exchange.

O, J. BRAND, W. R. THUR8TOH.

O. J. BRAND & CO.
Members New York Btook Exchange.

74 BROADWAY.
INVESTMENT SECURITIES.

J. S. & R. D. FARLEE,
MEMBER8 NEW YORK 8TOCK EXCHANGE.
BROKERS AND DEALERS IN

INVESTMENT SECURITIES.
11 WALL STREET, NEW YORK
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Verdigris Valley Independence & West. 5s
Fonda Johnstown & Gloversville 4J^s

Mobile Jackson & Kansas City 5s
New York Susquehanna & West. 5s

Ogdensburgh & Lake Champlain 4s
New York & Jersey (Tunnel) 5s

Hoosac Tunnel & Wilmington 5s
Leroy & Caney Valley 5s

Staten Island Ry. 4j^s
Washington Central 4s

AND ALL STEAM RAILROAD BONDS DEALT IN BY

CITY OF NEW YORK BONDS.
WE OFFER:

Coupon 3J^s, due Nov. 1, 1918
Registered 3^s, “ Nov. 1, 1940
Registered 3y£s, 41 Nov. 1, 1962
Registered 3^s, “ Nov. 1, 1963
Coupon 3y£s, 44 May 1, 1954
Int’ch’ble 3>£s, 44 Nov. 1, 1954

Price on Application.

<3. W. Walker & Co.
BANKERS

Telephone
3945 Broad

'35 Broad St.,
New York

F. J. LISMAN & COMPANY,
SPECIALISTS IN HTIAM RAILROAD SECURITIES

Members !». V. Stoek Exchange

30 BROAD STREET, NEW YORK.

NEWBORG & CO.,
44 & 46 BROADWAY, N. Y,

45 NEW STREET.

Members New York Stock Exchange.

Land Title Sc Trust Co. Building PHILADELPHIA
169 East Jackson Boulevard, CHICAGO

404 Connecticut Mutual Building, HARTFORD

Am. Tel. & Tel. 4s

Am. Tel. & Tel. 5% Notes, due
May 1, 1907

Am. Tel. & Tel. 5% 3-year Notes

A A. LISMAN & CO.,
Specialists in Uncurrent Issues.

Tel. 5950-1-2 Broad. 25 Broad SI.

PROCTER & BORDEN
Equitable Building, New York.

American Telephone ^Telegraph Co.
3 year 5% Gold Notes

Dated Jan1907 Due Jan., 1910
Price to net G%

(In large or small blocks)

OFFER
Edison Elect. III. 5s, 1995
1 1’way & 7th Avc. os, 1943
Lex. Ave. <fc Pavonia Ferry os, 1993
Pcnna. Heal Estate Is. 1923
Republic Iron & Steel os, 1934
Chic. Mil. & St. P. 3poS, 1987
Ill. Cent. Pur. Line 3.Us, 1952
Wyoming Vy. Gas & Elect. 5s, 1925

COFFIN & COMPANY,
BONDS

3* Pine Street, New York.
r«i. 61 OO-1 -2-3-1-5 John.

LIBBEY &STRUTHERS
30 Broad Street

New York

Central UK. of New Jersey 5s
Houston & Texas Cent. 4s

Gulf & Ship Island 5s
People’s Gas 5s, 1947
Santa Fe Prescott & Plioenix 5s
Buffalo & Susquehanna 44s
Mo. Pac., Central Branch 4s
Westinghouse Conv 5s

JANUARY INVESTMENTS

Write or call for list
of 64 issues yielding
from 4% to 7%

Lawrence Barnum & Co.,
BANKERS.

37 and 29 Pine Street
PHILADELPHIA. NEW YORK. BOSTON.

Hudson Companies Preferred
St.Paul RR.Warrants 1st ins.Paid ‘

New York City Tax Exempt Stock j

Alii* Chalmers 5s, 1936
Erie.Convertible 4s, Series B.
Am. Tele, & Telegraplt Notes, 1910.

Deal in Bonds, Stocks and Investment
Securities and transact an arbitrage
business with the principal European
stock markets.

I :J'2H2 J

Telephones Broad. Cable Address:
14330 3 “ NEWROSE.”

Commercial Cable Bonds
WANTED:

Short=Time Canadian Provincial
Bonds

Hartshorne,Bogert&Battelle.
Members New York Stock Exchaec.

25 Broad Steet, 160 St. James Street,
New York. Montreal, Canada,

Telephone No. 5480-1-3 Croud

RAILROAD AND

MUNICIPAL BONDS
Legal for Savings Banks

; and Trustees

Rhoades & Company,
7 Wall $t.f Corner New St.,

NEW YORK.
Telephone 1135 Hector.

Southern Railway 5s
Virginia Midland 5s
Chesapeake & Ohio 4^s
Richmond Allegheny 4s
Pennsylvania Coal & Coke 5s

Wadsworth & Wright,!and
Members New York Stock Exchange

BONDS

ALL UNLISTED MARKETABLE

SECURITIES.

BECKER & STERLING,
Tel. 985-986-987 Rector.

Cable Add. '* Becks ter,” 18 Wall St., New York

2 Wall Street. NEW YORK.

j W. E, R. SMITH & CO.,
20 Broad Street - - New York.

BAKER, AYLING & COMPANY
C. B. VAN NOSTRAND,

36 WALL STREET,

Investment Bonds, Investment Securities

BOSTON, . . . . , 50 Congress Street

PHILADELPHIA, . Land Title Building
PROV DE\CE, R.I., , Btnigan Building
ELMIRA, X. If., . . . Realty Building

DESCRIPTIVE CIRCULARS SENT ON APPLICATION

Georgia Pacific 1st (is, 1922
West Virginia Cen. & P. 1st 6s. 1911
Norfolk & Western, Gen. 6s, 1931
Fonda Johnstown & Glow 4L£s, 1952

| Cuban Internal Gold 5s of 1905
M. WOLFF,

Cable Add, "MOWOLF" 27 William St., N Y
Phones', 6557-6558-6559 Broad
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OUR LIST OF INVESTMENT SECURITIES
YIELDING BETWEEN

3% and 6%
MAY BE HAD ON APPLICATION

Pfaelzer & Co
BANKERS

BOSTON' 25 BROAD STREET, NEW YORK

BROOKS & CO.,
BANKERS,

SCRANTON - - - PA

DEALERS IN

| HIGH GRADE BONDS
Northeastern Pennsylvania Investment

Securities
Correspondents: Edward B. Smith A Co
Members N. Y.and Pbila. Stock Exchanges

Oar 1900 Manual of Nortbeattara PoMisylvani*
Securities, Now Out, Mailed free on Request

PHILADELPHIA

WE OFFER:

Bay City Gas 5s due 1920
Poughk. Lt., Ht. Sc P. Co. 1st os, 1921
St. Joseph Ry. Lt., Ht.& P. 1st os,’37

Sutton, Strother & Co.,
104 SOUTH C1LVGBT ST.,

BALTlinoaE, raw.
Members of Baltimore Stock Exchange.

Galveston 5s
Pierre S. I). 3s
Austin 4s Sc 5s
Beaver Dam. (Wis.) Water Co. 4s
Defiance (Ohio) Water Works Co. Gs
Palatka (Fla.) Water Works Co. Gs

H. C. SPILLER & CO.,
Specialists in Inactive Bonds,

27 State vtreet -

Milwaukee Gas 4s

Lexington Av. PaVonia Ferry 5s
Westchester Lighting 5s
People’s Gas of Chicago Gs

PATERSON & CO.,
Tel. 1985-6 Rector. 20 Broad St.

VICKERS & PHELPS.
29 Wall St., N<?w York.

“GUARANTEED STOCKS”

Descriptive List Sent On Application.
A. E. Phil brick J. Wlllet Half

L. & N. Underlying Issues
Kansas City Southern Notes
American Investment Securities Stock
St. Louis & San Fr. 4,Us, 1908 & 1912
American Tel. & Tel. Notes

Rosen, Stillman & Co.,
Members N.'Y. Stock Exchange.

80 Pine Street, New York ( ity Tel. 4640 John

SCOTT & STRINGFELLOW
Bankers & brokers

RICHMOND, VA.
From time to time we make studies of railroad

and Industrial properties for the benelit of our
clients.
We will upon application send our circulars on

the following: properties.58—Cent of Ga. Income Bonds.59—Chesapeake & Ohio60—Comp.B.&O.jC. &0. and N. & W61—Comp. C. AO. and N. Sc W.62—Chesapeake & Ohio Dividend

A. H. Bickmore & Co.,
BANKERS

BONDS of Public Service Cor¬

porations carefully selected
for conservative investment
TO NET 434% to 554%.

N Y.

Lake County (Colorado) 4s
Detroit Edison 5s
Great Northern Ry. 4s Canada
Kansas City Mo. (las 5s
Ogdensburg Sc Lake Champlain 4s
Omaha Council Bluff St. 5s
Deaton In UnUited Inactive Stocks and Hoods

F. W. MASON & CO.,
53 State St.. BOSTON. MASS.

Second Avenue (N. Y. City) HR. Cons 5s.194,s
Union Railway (N. Y. City) 1st Mtge.,5s,1912
Minn. Lyndalc & Minnetonka Cons 5s, 1919
St. Paul City Cable Ry. Cons 5s, 1937
Milwaukee Gas Light Co 1st 4s, 1927

LEONARD F. HEPBURN, Broker
Street Railway, Electric Lighting, Power, Gas

and Water Co bonds exclusively.
Tel. 37S5-3783 Rector 20 New St., N.Y.City

PHILBRICK & HALL
BANKERS & BROKERS

Members New York Stook Exchange
25 Bioad S*.. N. Y. Tel. 4301-2 Hroad

HIGH-GRADE BONDS,
Stocks and Inactive Securities

SO S*lne Street, Xcw York

HIGH GRADE BONDS.

Jester & Co.,
27 PINE STREET, NEW YORK.

TELEPHONE 287 JOHN.

S. C. HENNING & CO.,
New York. Louisville.

M KM IlKRrJ NEW YORK STOCK EXCHANGE.

New Orleans Ry. Sc Light Securities
Springfield Ry. Sc Light Securities
International Traction of Buffalo and
other Traction Securities

Connecticut Railway &-Lighting Co.
Securities

W. A. WILLIAMSON,
Telephone 0 50 J hn 55 William Street

Richmond Passenger & Power 5s, 1925
Pittsburgh Shawmut Sc North.4s, 1952
Hudson RiverWater Power 5s, 1914-19
International Silver Rbt. 6s, 1933

FREDERIC H. HATCH,
Dealer In Undated Securities of Kaiir-'Hdn a» d 'nber
Corporations In the United Staten and elsewhere

Tel. 1116 Broad. 30 Broad St. New York.

MECARCEL &, CO.

BANKERS

5 NASSAU ST,, NEW YORK.

Telephones | Koctor
^pecluliNtN In

Northeastern PennsyIvntila Securities

A. N. CHANDLER <k CO.
BANKERS.

Ill BROADWAY
NEW YORK.

THE BOURSE,
PHILADELPHIA.

FIRST MORTGAGE 5% RAILROAD. UA»
AND WATER- BONDS. AT PRUDES T®
NET 3J4 TO lAttt upon Application.

SAUNDERS & JONES

Connecticut Traction Bonds

35 WALL ST.f - - NEW YORK

BOND HOUSE OF

H. P- Taylor & Company,
‘248 Fourth Avenue, PITTSBURGH

We Will Huy

Philadelphia Company Of Pittsburg
UNDERLYING SECURITIES;

Consolidated Gas of New Jersey 5s
Wilkesb. Sc Haz.RR.Co. Bonds Sc Stk
E. I. Dupont de Nemours Powder C<>.
Preferred Sc Com. Stocks.

Harrisburg (Pa.) Gas Co. 1st 5s.

GEO. P. BBSSELL,
1 IS South Fourth St. Philadelphia, Pa.

Norfolk & Southern Gen. 5s,
Milwaukee Gas 1st 4s

Carnegie Trust Co. Stock

LEONARD SNIDER,
Tel. 1820 Rector. 66 BROADWAY

INVESTMENT SECURITIES

E. C. Stanwood & Co.
BANKERS.

96 MILK STREET

BOSTON
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THE NEW YORK TRUST COMPANY,
26 BROAD STREET,

Capital,, $3,000,000, Surplus and Profits, $10,779,621.
OTTO T. lUWAHi), President.

A«Rw’ I Vice-Presidents. FREDERICK J HORNE, Secretary.ALOSA. a. WiifcJM JK., HERBERT W. MORSE, ist Asst. Secretary.MORTIMER N. BUCKNER, Treasurer. ARTHUR S. GIBBS, ad Asst. Secretary.
TRUSTEES.

Otto X. Baanard,
3. Reading Bertron,
tames A. Blair,
Robert W. deForcst,
John B. Dermis,
'Albert H. Gary,
Toseph P. Grace,

Chas. W. Harkness,
James N. Hill,
F. N. HoHstot,
Arthur Curtiss James,
Frederic B. Jennings,
Walter Jennings,
Chauncey Keep,
A. Valentine,

W.llard V. King,
Woodbury Langdca,
Gordon Macdonald,
John J. Mitchell,
James Parmelee,
John S. Phipps,
Geoige W. Perkins,

Myles Tierm

E. Parmalee Prentice,
Edmund D. Randolph
Norman B. Ream,
Bu Aymar Sands,
John W. Sterling,
Jarae* Stillman,
Ernst Tbtlmann,

You Wouldn’t Start a Horse-Car Line
in this age of electric cars? Not if you wanted to make money out of the business
of transportation.
Then why should you start a manual telephone exchange in this age of auto¬

matics, if you want to make money out of the telephone business?
The automatic system of telephony bears the same relation to the manual

system that the electric car does to the horse car. It is the apotheosis of tele¬
phone development, as the electric car is of transportation development.
The automatic telephone system produces the best service more economcially

than indifferent service can be produced with manual equipment.
There is no more question as to the relative popularity of the automatic and

manual telephone service where the two kinds are in competition than there is
as to the relative popularity of the trolley car and the horse car.
And, as for the securities—the same comparison may be applied with the same

results.
Our Automatic system has been adopted In the following; cities:

Aberdeen. 8. D.
Akron. Ohio.
Albuquerque. N. M.
Allentown, Pa.
Auburn. Maine.
Auburn, N. Y.
Battle 6reek. Mlcb.
Bellingham. Wash.
Berlin, Germany.
Buxton. Iowa.
Cadillac, Mich.
Champaign, Ill.
Ohlcago, (1L
Clayton, Mo.
Cleburne, Texas.
Columbus. Ohio

Columbus. Ga.
Daytou, Ohio.
El Paso. Texas.
Fall IUver. Maas.
Ferguson. Mo.
Grand Rapids, Mich
Hastings, Neb.
Havana, Chiba.
Hazleton. Pa.
Hopklusvllle. Ky.
Jonesboro. Ark.
Lake Benton, Minn.
Lewiston. Me.
Lincoln. Neb.
Loe Angeles. Cal.
Manchester, Iowa.

MarUnao, Cuba.
Marlon, Ind.
Medford. WIs.
Miamlaburg, Ohio.
Mount Olive, Ill.
Now Bedford. Mass.
Oakland. Cal.
Oooivi Park. Cal.
Pentwater. Mich.
Portland, Me.
Portland, Ore.
Princeton N J.
Richmond Ind.
Riverside, Cal*;
Ban Dingo. Ca
San Francisco, Cal. r
Santa Monica, Cal.

Sioux City, Iowa.
South Bend, Ind.
Spokane. Wash.
Springfield, Mo.
St. Mary's Ohio.
Tacoma. Wash.
Toronto Junction.
Traverse City, Mlcb
Urbana. Ill.
Van Wert. Ohio.

^ Walla Walla. Wat
Watch Hill. R. I.
Wausau, WIs.
Westerly. It. I.
Wilmington, Del. -

Woodstock. N.B.. Canada.

AUTOMATIC ELECTRIC CO.,
Van Buren and Morgan Streets CHICAGO, U. S. A.

Jones, Caesar, Dickinson,Wilmot & Co.
Certified Public Accountants.

(Illinois)

NEW YORK CHICAGO ST. LOUIS SAN FRANCISCO
54 William St. Tribune Bldg. Stock Exchange Bldg. Monadnock Bldg.

PITTSBURGH MEXICO, D. F. LONDON r MELBOURNE
[ENGLAND] [AUSTRALIA]

People’s Bldg. Apartado, 3029 3 Fredericks Place, E.C. 9 Queen Street

FOR SALE

CHRONICLE BOUND VOLUMES

Second-hand Set
1884-1905

Volumes contain only one Quotation,
,> Railway and Street Railway

Supplement.

‘Thomas L. Manson & Co.,
STOCK BUOKKHS

Moabiri of N.Y.and Beaton Stock Exchange

71 Broadway, - NEW YORK
Tel. 2500 Rector

Commercial & Financial Chronicle,
70^2 EinejSt., New York.

Private WireB to Boston, Hartford, New Haven ud

Philadelphia

A* B. Leach & Co.,
KAVfliEfiiS,

149 Broadway, NEW YORK
r

140 Dearborn St., CHICAGO

28 State St., BOSTON

421 Cbeatuat St., PHILADELPHIA

C

MATURING BONDS
Write or call for our “Investors’

List of Maturing Bonds” with
comparative tables—a useful book
for bond buyers.

January Circular No. 271
containing descriptions and offering
of railroad and other bonds suitable
and safe for investment, now

ready.

LINCOLN & COMPANY
18 WALL STREET

REPUBLIC OF CUBA

5% Internal Bonds
Payable In U. S. Gold Coin

YIELDING OVER 5% PER ANNUM

T. W. STEPHENS & CO.,
2 Wall Street, New York.

BALTDIORK CHICAGO
Continental Building. 1st Nat. Bank Bldg.

BAKER & VAUGHAN,
BANKERS AND BROKERS

FIRST MORTGAGE GOLD

Gas Bonds
20 BROAD STREET. - NEW YORK

WEBB & C0„
INVESTMENT SECURITIES.

74 BROADWAY, NEW YORK

I860 1906

The United States Life

Insurance Co.
IN THE CITY OF NEW YOKE

JOHN P. MDNN, M.D., President.

Finance Committee

JAMES It. PLUM Leather
CLARENCE n. KELSEY. Pres. Title Guar. & Tr.Co.

WM. H. PORTER Pres. Chemical National Bank

Good men, whether experienced In lire tnsuranre
or not, may make direct contracts with this company
tor a limited territory If desired, and secure for them¬
selves in addition to first years commission, a renewal
Interest insuring an Income tor the future. Address the
Company at lte Home Office, No. 277 Broadway, New
York City.
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THE PENNSYLVANIA RAILROAD
COMPANY,

General Office, Broad Street Station,
Philadelphia, 11th January, 1907.

The ANNUAL MEETING of the Stockholders
of this Company will be held on Tuesday, the
twelfth day of March, 1907, at 11 o’clock a. m.,
in Horticultural Hall, Broad Street below Locust
Street, Philadelphia, at which meeting: there will
he submitted for consideration and action by the
Stockholders the Annual Report of the Compauy
for the year ending: 31st December, 1900: an in¬
crease of the Capital Stock of the Company, and
an increase of the bonded indebtedness of the
Company; such increase either to be made from
time to time when ami as in the judgment of the
Directors it may be required by the corporate
needs of the Company, and as they may by appro¬
priate resolution duly authorize and prescribe
and other appropriate subjects.
Stockholders may obtain copies of the Annual

Report of the Company, and the necessary tickets
of admission to the meeting, on and after the 4th
of March next, by personal application, or by
letter, at the Secretary’s office, Room 209, Broad
Street Station, Philadelphia.

LEWIS NEILSON, Secretary.

TRUST COMPANY
OF, NEWYORK

15 NASSAU STREEf

Capital $3,000,000 Surplus $10,000,000
ALVIN W. KRECIi, President.

LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas.
LYMAN RHOADF.S JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasurer.

Office of
BROOKLYN RAPID TRANSIT COMPANY,

City of New York.
Borough of Brooklyn,

January 7tiu 1907.
The annual meeting of stockholders of the

Brooklyn Rapid Transit Company for the election
ot four (4) directors to serve three years, amt of
three (3) inspectors of election to serve at the
next succeeding annual meeting, and for the pur¬
pose of transacting such other business as may be
duly brought before the meeting, will be held at
12 o’clock noon, on Friday, January 25th, 1907,
at the office of the Company, 65 Clinton Street,
Borough of Brooklyn, New York City. The
polls will remain open for one hour. The transfer
books will be closed at 3 p. in. on Friday, January
llth, 1907, and will remain closed until 10 a. hi.
on the day immediately succeeding the tlnal ad¬
journment of said stockholders’ meeting.

D. MENEELY, Secretary.

iXoticcs.
New York, January 2, 1907.

TO rHE HOLDERS OF THE GENERAL LIEN
FIVE PER CENT BONDS OF THE SCARS-
DALE ESTATES:
Having $45,000 in funds applicable to the

purchase and redemption of the General Lien
Five Per Cent Bonds of the Scarsdale Estates,
the undersigned, as Trustee under the mortgage
securing said bonds, hereby Invites tenders of
said bonds (with all coupons attached) for sale
to him. All tenders must be addressed to the
undersigned, as Trustee, at his office. No. 49
Wail Street, New York City, and must be de¬
livered on or before January 14, 1907.
The undersigned reserves the right to reject

any^im! all tenders, or to accept them In part.
W. .). CURTIS. Trustee.

49 Wall Street, New York City. ,

NOTICE INVITING PROPOSALS FOR SALE
AND REDEMPTION OF BONDS OF

C. F. Adams 2d

C. B. Alexander
H. M. Alexander

Hugo Baring
F. R. Coudert
Paul D. Cravath

W. H. Crocker
T. DeWitt Cuyler
William A. Day
Henry C. Deming
M. Hartley Dodge

TRUSTEES.
John F. Dryden
Frederick W. Fulle
Lawrence L. Gillespie
E. H. Harriman
T. H. Hubbard
Bradish Johnson

Otto H. Kahn

Alvin W. Krech
L. F. Force
D. H. Moffat
Paul Morton

Ralph Peters

Winslow S. Pierce
H. H. Porter

Henry S. Redmond
Lyman Rhoades Jr.
J. Henry Smith
V. P. Snyder
Gage E. Tarbell
Sir William C. Van Horne
H. M. Walker

George T. Wilson
Henry Rogers Winthrop

O’CONNOR & KAHLER
BANKERS

49 Wall Street, Manhattan
FIRST MORTGAGE BONDS FOR INVESTMENT.

Middlesex & Somerset Traction Co. First Mortgage 5s, 1950.
New York & Queens Electric Light & Power First Mortgage 5s, 19.30.
Atlanta & Birmingham Railway Co. First Mortgage 5s, 1934.
Connecticut Railway & Lighting First Mortgage 4>oS, 1951.
Dallas Gas Company First Mortgage 5s, 1925.

Full particulars of these and other good securities yielding
4J/o(/e t° 5% mailed on application.

Pacific Gas & Electric Co.
Notice is hereby given that in conformity to

tin sinking fund provisions of its general and
collateral trust mortgage bearing date Jan. 2,
190»>. and pursuant to a resolution of its Board of
Directors adopted Dee. 20, 1906, the Paeilie Gas
& Electric ('<). lias paid to the. Union Trust Co.
of Sau Francisco. Trustee under said Trust Mort¬
gage. the sum of Two Hundred and Fifty Thou-
sand Dollars ($250,000) to be applied to the pur-
cha e of as many of tue outstanding bonds secured
by s :id Trust Mortgageas said sum will purchase,
and in conformity with said 'Trust Mortgage said
Paciiir Gas & Electric Co. hereby Invites sealed
proposals for the sale of any of Its outstanding
bond; secured oy said 'Trust .Mortgage at prices
to hr named in said proposals.
Said proposals must bo addressed to the Paeilie

Gas o: Electric Co. at No. 925 Franklin Street,
San Francisco, California, endorsed “Proposal for
Sale of Bonds,’’ and must be delivered to or re¬
ceived by the Company at the above specified
place, on or before the 23d day of January. 1907,
at 3:30 o’clock p. in., at which time the proposals
will be opened and the olTers of the lowest bidders
accepted.' The proposals must specify the serial
numbers of the bonds olfered for sale and mint
offer the whole or any part of the lot tendered,
with the price specified.
By order of the Board of Directors, San Fran

cisco. December 31, 1906.
(signed) CHARLES W. CONLISK.

Secretary of Paeilie Gas & Electric Company.

HODENPYL, WALBRIDGE & CO.,
7 Wall St., New York.

Railroad, Street Ry., Gas & Elec. Light

SECURITIES.

TRACTION. O AS & ELECTRIC
FINANCE CO.

JOS. B. MAYER, President,
11 Pine Street

We will Purchase or Finance Electric Railways,
Lighting and Oas Properties

LARGE PROPOSITIONS PREFERRED.

ONE PIECE OF PAPER GOOD THE WORLD OVER

Are You a

Money Order
Bank 9

The standards uniform Money Order oi. the
Bankers’ Money Order Association ignow a
familiar feature of American banking. This
is the only system at the service of banks
absolutely Free of Charge, Orders can be
Issued payable at any point jn the United
States,Canada, Mexico, Cuba, Europe, Asia,
North Africa and Australia. The most
flexible medium of exchange in use, All
charges you make to the public are your
own profit,

WltlTK KIR TARTldfJLAttW TO THE

BANKERS’ MONEY ORDER ASSOCIATION,
Bank ot Dlweaiant Bnllrllna. 313-315 West 59th Htreet, Now York

THE INTERNATIONAL BANK,
60 WALL STREET, N. Y.

Capital and 1 urp us, . $600 000
Deposits, ..... 1,750,000

Jndiv!duul and Commercial Accounts Invited

Facilities Afforded for ’Transacting
Foreign and Domestic Business . .

INTEREST PAID ON TERM DEPOSITS

THOS. H. HUBBARD, President.
J. S. FEARON, Vice-President.
JOHN HUBBARD, Vice-President.
JAMES H. ROGERS. Cashier.

CHAS. S. LIPPINCOTT, Asst Cashier.

EUROPE IN AUT »M«'BILE
ATour for Business Men's Families

Few vacanetee tor desirable people tn email
private party. Apply tor particulars to

CAMILLE THURWANGER, N. E. Conservatory
BOSTON, MASS.

JF your client wants a good
SPECULATION, with all the

sureness of a. bond investment,3*011
cannot do better than recommend

American Telegraphone Company's
Treasury Stock. Write for illus¬
trated booklet No. 044. •

Sterling Debenture Corporation
56 WALL ST. NEW YORK

OTTO JULIUS MERKEL
BROKER

44 AND 46 WALL ST., NEW YORK

INVESTMENT SECURITIES.
OorrecpondHsee invited

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



XIV THE CHEONICLE |VOL. LXXXIV

Qvust Companies
CHARTERED IN 1830.

NEW YORK LIFE INS. & TRUST CO.
32 WALL STREET, NEW YORK.

Statement on the Morning of the First Day of January, 1907.
RESOURCES. LIABILITIES.

Bonds and .Mortgages ...$3,195,396 74 Capital Stock paid in, in cash... $1,000,000 00
Amount of stock and bond invest- Surplus on book value (less current
ments (market value $11,340,- ! expenses and taxes paid) 3,040,487 18
788), book value . 10,239,302 00 Surplus on market

Amount loaned on collaterals 8,259,255 55 value, less current
Other loans, including bills pur- expenses and taxes
chased... . . ...11,791,719 95 paid.... .. .. $4,363,262 82

Overdrafts, secured ...... 70,369 54 Surplus on basis of
Real Estate—Banking House, §443,- book value after
399 79; other Real Estate, $1,- charging and cred-
116.810 57 ... . ... 1,560,210 36 iting accrued inter-

Due from approved reserve deposi- j est not entered on
tories, less amount ot offsets 2,070,664 31 1 books _ ..... . . 3,040,487 18

Specie ....... . _ 1,700,000 00 Surplus on market
Uni ted States legal tender notes and ! value after charging
bills of National Banks. . . 300,000 00 j and crediting ac-

Amount of assets not included under . crued interest not
any of the above heads, viz.; entered on books . 4,363,262 82

Accrued interest entered on Deposites subject to check(except as
books at date of this report as stated below), not preferred, on
an asset . .. $182,567 36 10 days’ notice . .27 655,659 64

Suspense Account. _ 275,346 01 1 Certificates of deposit (not pre-
Securities in Lawful ferred)—Time .... ..None.
Money Reserve ..1,620,700 00 , Demand, on 10 days’ notice . . 3,463,741 33

— 2,078,613 37 ; Amount due Trust Companies. . . 500,000 00
Preferred deposites as follows:

< Due New York State
Savings Banks. . $290,067 09

1 Due New York State
Savings <5« Loan
Associations . 10 000 00

Due as executor, ad¬
ministrator, guar¬
dian, receiver, trus¬
tee committee or

depositarv .... .1,829,563 32
i 7 2,129,630 41
i Other liabilities not included under

any of the above heads, viz.:
General Account Interest ... _ 548,640 09
Reserved for taxes . $14,200 00
Accrued interest en¬

tered on books at
date of this report
as a liability 130,882 69

Contingent Account. 154,541 14
Life Insurance . . . 381,251 92
Annuities . . . .2,246,497 42

’

j 2,927,373 17
$41,265,531 82 ! $41,265,531 82
HENRY PARISH, President.

WALTER KERR, 1st Vice-President. GEORGE M. CORNING. Secretary.
HENRY PARISH JR., 2d Vice-President. ZEGER W. van ZELM, Ass’t Secretary.

IRVING L. ROE, Ass’t Secretary
TRUSTEES.

Charles G. Thompson C. O’D. Iselin, - Augustus D. Juilliard
Henry Parish W. Emlen Roosevelt, Henry Lewis Morris
Frederic W. Stevens H. Van Rensselaer Kennedy George G. De Witt,
Stuyvesnnt Fish, Henry I. Barbey, Cornelius .Vanderbilt,
Edmund L. Baylies, John Jacob Astor, John McL. Nash,
George S. Bowdoin, Joseph H. Choate, Philip Schuyler,
Henry C Hulbert, Samuel Thorne, John Claflin,
Henry A. C. Taylor John L. Cadwalader, Cleveland H. Dodge.

F. Augustus Schermerhorn

FIFTY-SIXTH ANNUAL STATEMENT OF

THE MANHATTAN LIFE INSURANCE COMPANY
NEW YORK.

HENRY B. STOKES, - President.

Total Payments to Policyholders Since Organization, Plus Amount Now
Held for Their Benefit.

$76,995,608.27
ADMITTED ASSETS JANUARY 1ST, 1907.

Bonds and Stocks owned by Company $3,1 22 ,300 -16
Bonds and Mortgages, First Lien (Fire Insurance, $7,41 8.3()S).._ 8,239,310 00
Loans on Bonds __ 104.000 00
Real Estate owned by Company __ 5,320..'>00 00
Loans and Liens on Policies in Force 1 .033.252 57
('ash in Bank and on Hand- : 446.169 IS
Net Deferred Premiums and Premiums in Course of Collection 1. 173,071 07
Interest and Rents Due and Accrued : j_ 226,780 24

$19,565,449 52
LIABILITIES.

Policy Reserve (as Computed by New York Insurance Department)$17,7-18,747 00
All other Liabilities.. 168,034 17
CONTINGENT RESERVE FEND 1,048,008 35

$19,505,449 952
This Company is one of the strongest.

Increase in Assets. Increase in Contingent Reserve Fund.
No Wall Street Affiliations. No Political Contributions.

No questionable methods found by Armstrong Committee.

gittitleuds.
THE MILWAUKEE ELECTRIC RAILWAY *

LIGHT COMPANY.
Johnston Building,

30 Broad Street.
New York, January 10. 1907

TWENTY-NINTH REGULAR DIVIDEND
The regular quarterly dividend of one and one-

half per cent upon this Company's Preferred
Capital Stock will be paid on January 31st. 1907
to all stockholders of record at the close of busi
ness on January 19th, 1907, to whom eheuues
will be mailed. 1

SILAS W. BURT.
Secretary.

Office of the
GRAND RAPIDS RAILWAY COMPANY.
Grand Rapids, Midi., January 7th. 1907.

The Board of Directors has this day declared
the reqular quarterly dividend of-. ONE AND
ON K-QUARTER PER CENT (1 '4%> upon tile
Preferred Stock, payable February 1st. 1907,
to stockholders of record at the close of business
January Kith, 1907.

B. S. HANCHETT, Secretary.

PHILADELPHIA COMPANY.
Treasury Department.
Pittsburgh, Pa., Nov. 23. 1900.

DIVIDEND.—The Directors this day declared
a quarterly dividend on the Common Stock of
One and One-half Per Cent (1 1 n 0f,). payable
Fob. 1, 19:t7, to stoekhohle’o of record Jan. 7
1907. Cheques will be mailed.

C. J. BRAUN JR.. Treasurer.

RAILWAY EQUIPMENT CORPORATION.
Office Lehigh Avenue & IKth Street. Philadelphia
The ONE - HUNDRED - AND - FOURTH

MONTHLY DIVIDEND of ONE AND ONK-
ilALF PER CENT has been declared, payable
January 15th. 1907.

JOHN B. klLBURN, Treasurer.

ELECTRIC BOND & SHARE COMPANY.
New York. January lot-h. 1906.

The regular quarterly dividend of one and one-
quarter (I'd) per cent on the Preferred Stock of
the Electric Bond &.Share Co. has been declared,
payable February 1st, 1907, to stockholders of
reedrd at the close of business January 141th. 1907.
on which date the Transfer Books will close, and
re open February 2nd, 1907.

II. M. FRANCIS. Secretary.

AMERICAN TELEPHONE & TELEGRAPH CO.
A Quarterly Dividend of Two Dollars per

share will be paid on Tuesday, January 15. 1907,
to stockholders of record at the close of business
on Monday. December 31, 190(1.
The transfer books will be closed from January

1 to January 14. 1907. both days included.
WM. R. DRIVER, Treasurer.

granted.

A" PROMINENT NEW YORK BOND HOUSE,

dealing mostly in Steam Railroad bonds, desires

the services of a thoroughly trained, competent

and well-acquainted salesman for the Western
market. Address L. M. N., Bond Salesman,

care of Financial Chronicle, P. O. Box 958, N. Y.

FIRM dealing in bonds controlling
stock business desires to arrange to
represent out of town New York Stock
Exchange firm in New York. Address,
B. B., care ‘ Chronicle,” P. 0. Box
958, New York.

Leading International Banking House requires
services of ENERGETIC AND EXPERIENCED
Bond Salesman with first-class connections.
Liperal salary to right party. Address, stating
experience and references. A. C., P. O. Box $22.
N. Y. City.

AMERICAN YOUNG MAN desires position
with financial concern as Manager of Foreign
Exchange Department. Address Competent,
care Commercial and Financial Chronicle, P. 0.
Box 958, New' York.

tCopavtucvshipi-.
40 WALL STREET,

January 1st, 1907.
We beg to announce* that Mr. Mar¬

shall J. Dodge and Mr. Murray W.
Dodge have this day been admitted to
partnership in this linn.
BERTRON, STORRS & GRISC0M.

WANTED i

Richmond Pass. & Pow.Co.5s orctfs
Jersey City 5s, April, 1916

DENNING & MAGOFFIN,
49 WALL ST.. NEW YORK.

- Second Avenue Cons. 5s
Port Huron Division 1st 5s
Richmond Danville 0s
Maryland Delaware & Virginia 1st 5s
West Va. Central & Pittsburgh Os

C. L. PARMELEE & CO.,
Tel. 910-1 Rector 20 Broad St. N Y-.

BEADLE & MAXWELL
Gas and Electric
ENGINEERS

82 Beaver St., NEW YORK
Examinations and Reports
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Srttsi ©ompauics.
CHARTERED 1822.

The Farmers’ Loan & Trust Co.
NOS. 16, 18, 20 AND 22 WILLIAM STREET.

BRANCH OFFICE, 475 FIFTH AVENUE,
NEW VORK.

CAPITAL, $1,000,000 00 UNDIVIDED PROFITS, $7,263,467 66
STATEMENT

SHOWING ITS ACTUAL CONDITION ON THE MORNING OF THE FIRST DAY OF JANUARY, 1907
-RESOURCES.

liuiuis and mortgages $3,102,075 00
Amount of stock and bond investments (mar¬
ket value $21,020,070 07), book value 21,192,091 34

Amount loaned on collaterals * ' 44,320,584 07
Other loans, including bills purchased 4,041,000 00
Real estate; banking house 1,450,000 00
Due from trust companies, banks and bankers
not included in next item 2 2,039,894 89

Due from approved reserve depositories, less
amount of offsets 10,800.305 17

Soucie 4,015,115 12
Tinted States legal-tender notes and notes
ami bills of national banks 74,520 00

LIABILITIES.
Capital stock paid in, in cash $1,000,000 00
Surplus on book value (less current expenses
and taxes paid)' - 7,203,407^06
Undivided profits on market value (less
current expenses and taxes paid), $7,-
091,452 39.

Undivided profits on basis of book value
after charging and crediting accrued in-

' tcrest, $7,070,424.
Deposits a 78,445,775 85
Other liabilities not included under any of the

above heads, viz.:
Unpaid dividends - $80 75
Certified checks •: 1,387,455 93

] ,387,542 08

$88,096,786 19 $88,096,786 19

EDWIN S. MARSTON, President.
TIIOS. J. BARNETT, 2d Vice-President.
SAMUEL SLOAN Jr., Secretary.

AUGUSTUS V. IiEELY, Asst. Secretary.
WILLIAM B. CA11DOZO, Asst. Secretary.
CORNELIUS R. AGNEW, Asst. Secretary

SAMUEL SLOAN,
WILLIAM WALDORF ASTOR.
D. O. MILLS,
FRANKLIN I). LOCKE,
GEORGE F. BAKER,
A. G. AGNEW,
CHARLES A. PEABODY,
HUGH D. AUCHINCLOSS,
FREDERICK GELLER,

BOARD OF DIRECTORS
JAMES STILLMAN,
HENRY A. C. TAYLOR,
D. H. KING Jr.,
E. R. HOLDEN,
WILLIAM ROWLAND
EDWARD R. BACON,*
HENRY H. ROGERS,
ARCHIBALD D. RUSSELL,
EDWIN S. MARSTON,

MOSES TAYLOR PYNE,
S. S. PALMER,
CLEVELAND H. DODGE,
JOHN L. RIKER
ROBERT C. BOYD,
HENRY IIENTZ,
JAMES F. HORAN,
H. VAN RENSSELAER KENNEDY,
P. A. VALENTINE,

CASURpLu8D $11,000,000
TlTIE GUARANTEE
andTRUST COMPANY

176 Broadway, New York.
175 Remsen Street, Brooklyn.

198 Montague Street, Brooklyn Banking Dept.
Examines & guarantees Ileal Kstate Titles,

Loans Money on Bond and Mortgage.
Burnishes Mortgages to Investors.

deceivesDeposits subject to check t allowing
lute,rest.

Does all Trust Company Business.

FINANCE COMMITTEE. ,

In Charge of Banking Interests.
EDWARD T. BEDFORD.
CLARENCE U. KELSEY.
EDGAR L. MARSTON
WILLIAM H. NICHOLS.
JAMES H. OLIFHANT.
CHARLES A. PEABODY.
JACOB H. SCHIFF.
JAMES SPEYER.
EDWARD O. STANLEY

CLARENCE H. KELSEY President.
FRANK BAILEY, VIce-Pre»ldwit.

EDWARD O. STANLEY Second Vk*-Pro«id«ii&
Manuaer BauKlng Department.

CLINTON D. BURDICK, Third Vice-Preildoal
J. WRAY CLEVELAND, Secretary.

ARTHUR TERRY. Treasurer
PRANK L. 6NIFFEN, Manager Brooklyn Bank^o

Department.

PRIMROSE & BRAUN,

Lincoln Trust Company
MADISON SQUARE, NEW YORK

BROADWAY & LISPENARD ST. BROADWAY & 72 d ST.

CONDENSED STATEMENT OF DECEMBER 31. 1906
RESOURCES

New York City and other
Municipal Bonds $846,191) 92

Mortgages (first liens) on
New York City Property.. 1,226,689 57

Other Investments 5,497,014 59
Time Loans on Collateral and
Bills Purchased _ 8 779,64 1 86

Rents Receivable . 2,425 07
Cash in Vaults

and Banks _ $3,646,592 30
Demand Loans
on Collateral. 3,466,374 I

Accrued Interest Receivable..
7,1 12,966 41

132,564 16

$23,617,492 £8

LIABILITIES
Capital $1,000,000 00
Surplus 1,000,000 00
Undivided Profits __ 100,81)0 42
Deposits . . ... _ 21,384,142 59
Unpaid Dividend 22,737 00
Accrued Interest Payable. 109,812 57

$23,617,492 58

OFFICERS
HENRY R. WILSON, President
FRANK TILFORD, Vice-President
OWEN WARD, 2d Vice-President
WILLIAM HARROW JR., 3d Vice-Pres.
IRVINU C. GAYLORD, 4th Vice-Pres.

ROBERT C. LEWIS, Treasurer
FREDERICK PHILLIPS, Secretary
CHARLES B. COLLINS, Cashier
EDWARD C. WILSON, Assistant Treasurer
JOSEPH Z. BRAY, Assistant Secretary

GEORGE J. BAYLES, Trust Officer.

New York City Bank, Trust ana
Fire Insurance Stocks

58 New Street - NEW YORK

THE

BATTERY PARK NATIONAL BANK
24 STATE ST. (Opp. New Custom House.)

Shipping and Export Accounts Invited.
E A. De LIMA. President

CALVIN TOMKINS,V.-Prea. EDWIN B. DAY. Cashier
QEO. 8. TALBOT, Asst. Cashier.

Our pamphlet No. 55 on
“SHORT-TERM lNVESTMENTS”

sent free on request.

Ashwell & Co.,
Members N. Y. Stock Exchange

30 Broad St. - NEW YORK
We are recommending for Investment
a first-class railroad stock yielding

, .Jii 4.56%, which we believe will double1 In value In a few years.

EX. NORTON & CO.,
52 Exchange Place, New York.

Ex-Nobton, Mem. NY. 8tock Ex. Geo. F.Norton
■ N VESTiTTKST SKCIJIUTIES

INVESTMENT BONDS BANK AN]) TltUST
SECURITIES LOANS COMPANY STOCKS

•J. Gr. Zachry & Co.
BANKERS. 46 Wnll St., NevrYork
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flections.
Founded 18U3.

The Merchants’ National Bank.
OF THE CITY OF NEW YORK.

New York, January 10, 1907At the Annual meeting of the stockholders*ofthis bank, held on January 8th. the following-named gentlemen were re-elected Directors forthe ensuing year:

Paid-up Capital, Reserves and Participation of Chinese
Imperial Government

Roubles, 33 000,000-U. S. Gold. $16,500,000
Branches and Agencies throughout Asia

RUSSO-CHINESE BANK BANQUE RUSSO-CHINOISE
41, Threadneedle St., London, E. C. 2, Rue Le Peletier, Paris

IVEW YOItlv AGENCY

50-52 PINE STREET
W. K UTZ L 1C 15, A *»ent

John A. Stewart,
Elbert A. BrlnckerholT,
Charles S. Smith,
Gustav H. Schwab,
Donald Mackay,

William A.

Robert M. Callaway.
Charles D. Dickey,
George Sherm an,
Edward Holbrook,
Joseph W. Harriman
Taylor.

At a meeting of the Board of Directors held thisday, Mr. Robert M.Callaway was unanimouslyre-elected President, Mr. Elbert A. P.rinckerholf
was unanimously re-elected Vice-President, andMr. Owen E. Paynter was appointed an Assistant
Cashier.

Z. S. FREEMAN, Cashier.

THE LIBERTY NATIONAL BANK.
New York, January S, 1907.

At a meeting of the shareholders, held this
day. the following named gentlemen were elected
Directors:
George F. Baker,
E. F. C. Young,
Arthur F. Luke,
Henry C. Tinker,
J. Rogers Maxwell,
D. G. Reid,
K. C. Converse,
Francis L. Hine,

T. A. Gillespie,
Charles H. Stout.
Charles A. Moore,
Henry P. Davison,
Charles H. Warren,
Frederick G. Bourne,
Frederick B. Sehenck,
Ambrose. Moncll.

FOR CONSERVATIVE INVESTMENT
WE OWN, OKI'Kit AND liECOMMENI)

$185,000
DULUTH RAINY LAKE & WINNIPEG

RAILWAY
First TUg. o% Bonds

Issued at only $20,000 per mile
against an actual cash cost of
$30,000 per mile main line mileage.
In 1906 the road earned net over
double fixfed charges. Earnings
increasing. Large sinking fund.
Interest guaranteed.

$25,000
SWIFT & COMPANY

First ^tg. 5% Mold Bonds

According to the Company’s last
annual report, the real estate,
plants and equipment, upon which
the $5,000,000 bonds of this issue
are a first and only lien, were
valued at over $19,000,000. Net
earnings “over twenty-two times
bond interest. ’’ Surplus nearly $12 ,-
500,000. Quick assets. $65,000,000 ,

Prices and list ol other choice investment bonds on implication.

VERSZ & COMPANY
BANKERS

220 LA SALLE ST. 37 PINE STREET
CHICAGO NEW YORK

Subsequently at a meeting of the Board, Mr.
Frederick B. Sehenck, formerly President of
the Mercantile National Bank, was elected
President; Mr. Charles H. Stout, Vice-President:
and Mr. Daniel G. Reid. Vice-President, all
unanimouslv.

CHARLES W. RTKCKS, Cashier.

The Liberty National Bank.
New York, January 9. 1907.

At a special meeting 6f the Board of Directors,
held this day, Mr. Charles W. Riecks, formerly
Cashier, was elected Second Vice-President, and
Mr. James V. Lott, formerly cashier of the Mer¬
cantile National Bank, was duly appointed Cashier
of this Bank.

FREDERICK B. SCHENCK, President

Merchanics & Traders’Bank.
No. r>65 & 507 Broadway.
(ORGANIZED I8JO.)
New York. January Sth, 1907.

At the annual meeting of tin- shareholders of
this Bank, held on the 8th inst.. the foilowing-
na ed gentlemen were duly elected Directors for
the ensuing year: '• /
E. R. Chapman, Eughne ‘flnllaml,
O. F. Thomas, John Geneva.
Leo Schlesinger. Andrew E. Foye,
E. R. Thomas, Charles Strauss,
Charles F. Holm. William O. Allison.
Louis H. Holloway, Isaac SriebeK.
Win. L. Moyer, Da\ id A. Sullivan,

A. M. Dodorcr.
At a .subsequent meeting of the Board of Di¬

rectors, held this day. Mr. David A. Sullivan was
unanimously elected President.
Mr. E. R. Thomas. Leo Schlesinger, Isaac Stie-

bel and Louis If. Holloway iuc' unanimously
re-elected Vice-Presidents. Mr A. M. Dederer
was appointed Cashier, and Mr. E% R. Peek,
Assistant Cashier.

A. M. DEDERER,-Cashier.

THE HOME INSURANCE COMPANY,
OFrICE: No. 56 CEDAR STREET N. Y.

ONE HUNDRED-AND-SEVENTH SEMI-ANNUAL STATEMENT, JANUARY,
SUMMARY OF ASSETS.

Par Value.Cash in Banks and Trust Companies i ’ ....Real Estate
United States Bonds .. __$1 .000,non ooState anil City Bonds 3,210,000 00Railroad Bonds

. J,287,000 00Miscellaneous Bonds . . 500,000 OO
Railroad Stocks 5.29-1,000 oo
Miscellaneous Stocks - 300,000 00Bank and Trust Company Stocks 1 15.000 00
Bonds and Mortgages, being First Elen on Real Estate
Premiums Uncollected and In Hands of Agents..

LIABILITIES.
Cash Capital
Reserve Premium Fund • 8,497,95!Reserve for Losses.. _

Reserve for Re-Insurance, and Other Claims
Surplus over Contingencies and all Liabilities including Capital

Surplus as regards policy-holders. _ §10,408,355 39

PANT
?K, 1907.

r,
Market Value.
SI ,07 4-, 430 70
l ,5.13, 892 00
! ,950, 000 no

2,995, 400 0 0

3.2 Hi. 1 00 00
•MS,,000 00

7 ,,020 00
449,,500 00
359 .500 00
105,,300 00

1,150 ,431 57

§20,839 ,174 33

§3,000,,000 00
_ 8,497 ,951 00

1,035 .37 5 81
,492 13

_ 7,408 ,355 39

§20,839 ,174 33

The Chemical National Bank
OF NEW YORK.

New York, .tan. Ptli. 1907.
At the annual election for Directors, held at

the Banking House on Tuesday, January. 8th.
the following-named gentlemen were elected
Directors of this Bank for tnc ensuing year:
Frederic W. Stevens, George G. D - Witt.
W. Emlcn Roose\elt. Robert Walton Goelet,
Augustus D. Juilliard. Wm. 11. Porter.

Joseph B. Mart ind-ilc.
At a meeting of tlie Board' Held this dav,

WM. II. PORTER was re-ekuucd President
and JOSEPH B. MARTIN D ALE was elected
Vice-President.
At the same meeting HERBERT K. TWITCII-

ELL and EDWARD IT. SMITH v, c re appointed
Assistant Cashiers of this Bank.

FRANCIS 1! VLPIN, Cashier.

Levi P. Morton.
Cornelius N. Bliss.
Joint H. Washburn,
El bridge G. Snow,
George II. Hartford,

DIRECTORS.
Henry F. Noyes,
Lueien C. Warner,
Dumont Clarke.
James B. Yah Woert,
John Clallln,

ELBRIDGE G. SNOW
EMANUEL IT. A. CORREA, Vice-President.
FREDERIC C. BUSWELL, Vice-President.
CLARENCE A. LUDLUM, Ass’t Secretary

New York, January 8, 1907

Cord Meyer,
Levi C! Weir,
John H. Flagler,
Emanuel TI. A. Correa,
Samuel D. Styles.

President.
ARE UN AH M. BURT IS. Secretary.
CHARLES L. TYNER, Secretary.
HENRY J. FERRIS, Ass’t Secretary

THE GALLATIN NATIONAL BANK OF THE
CITY OF NEW YORK.

New York, January 9, 1907.
At the annual meeting of tl:c stockholders of

tills bank, held January 8, 1907, the following
named gentlemen were
Directors:
Adrian Iselin Jr.
Frederic W. Stevens,
Alexander II. Stevens,
W. Emlen Roosevelt,
At a meeting of tlie Board’of Directors, held

this day, Mr. Samuel Wolvtrton was unani¬
mously re-elected President, and Mr. Alexander
II. Stevens, Vice-President.

GEORGE E. LEWIS. Cashier.

unanimously re-elected

Charles A. Peabody,
Samuel Woiverton,
Charhsll. Tweed.
Thomas Denny Jr.

THE CITIZENS’ CENTRAL NATIONAL BANK
OF NEW \01vK.
New York, January 11 , 1907.

At the annual meeting of the stockholders of
this Batik, held January 8. 1907, the following
were unanimously elected Directors for the en¬
suing year:
Francis M. Bacon Jr.,
Carl F. Bolter,
Ralph L. Cutter,
Daniel A. Davis,
L. F. Dommerlch,
Frederick T. Fleitmann,
Robert B. Hirsch,
Jacques Huber,
Marcell Jvahle,

Darwin P. Kingsley,
Woodbury Lahgdon,
Augustus F. IJbby,
Henry Sampson.
Edwin S. Sehenck.
Frederick Southaek,
James Stillman,
Henry B. Stokes,
Edward A. Walton.

At a meeting of the Board of Directors held
tills day, Mr. Edwin S. Sehenck was unanimously
reelected President and Mr. Francis M. Bacon,
Jr. was unanimously reelected Vice-President.

ALBION K. CHAPMAN. Cashier.
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Ipcctimis.
0bAL AND~IRONTfAfi0NAL BANK

Capital and Surplus $1,000,000.
New York, January 8, 1907.

At the annual meeting of the stockholders held
this day, the following-named gentlemen were
elected Directors for the ensuing year:
Charles T. Harney, Pres. Knickerbocker Trust Co.
Win. G. Bcsler, Vice-Pres. Central ltH. of N. J.
D. G. Hoissevain, Kean, Van Cortlandt & Co.
George H. Campbell, Gen. Supt. B. & O. KK. Co.
Austin Corbin, Corbin Banking Co.
Daniel F. Connor, Whitney fc Kentmerer. Coal.
Robert W. De Forest, Trustee N. Y. Trust Co.
Allison Dodd, Director Burns Bros., Coal.
H. W. Douty, Treas. Cent. N. J. Land impt. Co.
\V. Butler Duncan Jr.. Havemeyer Estate.
F. L. Eldrldge, 1st V,-Pres. Knickerbocker Tr. Co.
George D. Harris, of Geo. D Harris & Co., Coal
Operators.

John C. Juhring, V.-P. Francis If. Leggett & Co.
Albert B. Kerr, Sage, Kerr ic Gray.
Anthony A. Lisman, V.-P. Mt. Vernon Trust Co.
E. E. Loomis, Vice-Pres. D. L. & W. RR.
James H. McGraw, Pres. McGraw Publishing Co.
Henry E. Meeker, Meeker & Co., Coal.
John A. Middleton. 1st V.-P. Lehigh Valley RR.
James H. Parker, Director Nat. Bk. of Commerce.
Edwin II. Peck, of E. H. & W. J. Peek. Codecs.
Wm. B. Randall, Trust Officer Knlck. Trust Co.
George Sheffield, of Shelfield & McCullough, New
York Stock Exchange.

John T. Sproull, President.
W in. H. Taylor, Pres. Goodwin Car Co.
David Taylor, Second Vice-President.
Stephen II. Yoorhees, Agent Royal Bk. of Canada.
Leopold Wnllach, of Wallach & Cook, S3 Wall St.
Samuel Weil, Director United Shoe Mach. Corp*
Win. H/Woodin.-Director Am. Car & Fdrv. Co.

ADDISON H. DAY, Cashier.

THE HANOVER NATIONAL BANK OF THE
r .W- CITY OF NEW YORK.
9,- New York. January 11, 1907.
* ■ At the annual meeting of the Stockholders of
thistBank held on the 8th instant the following-
named gentlemen were duly elected Directors
for the ensuing year:

VERNON il. BROWN
WILLIAM BARBOUR
JAMES M. DONALD
WILLIAM C. DUNCAN
JAMES FRANCIS FARGO
SIGOURNEY W. 1A\
WILLIAM HALLS Jr.
WILLIAM DE F. HAYNES
EDWARD KING
CHARLES 11. MARSHALL •

CORD MEYER
SAMUEL T. PETERS
JOHN S. PHIPPS
WILLIAM ROCKEFELLER
ELIJAH P. SMITH
JAMES HENRY" SMITH
JAMES STILLMAN
LSI DOR STRAUS
ALPK ED ( i. VANDERBILT
JAM US T. WOO l)U ARI)

"•WILLIAM WOODWARD
w*At a meeting of the Directors held this day,Mr.
James T. Woodward was unanimously re-elected
President. and Messrs. James M. Donald and
William Woodward were unanimously re-elected
\ Ice-Presidents.
‘

ELMER 1WHITTAKER. Cashier.

THE
. M E RC A N I I L E N AT IONA L

xj-j5; of the City of New York.
BANK

New York, January 10, 1907.1 AT THE ANNUAL MEETING OF THE
SHAREHOLDERS of this Bank, held on the
8th Inst., the following-named gentlemen were
duly elected Directors for the ensuing year:
W. F. Carlton.
William Ballin,
John F. Kelide,
Seth M. Millikcn„
C. W. Morse.
H. F. Morse,
M. M. O'Brh n,
Dick S. Ramsay,
William Skinner.

E. R. Thomas,
R. M. Thompson,
Warner Van Norden,
Richard Young,
A. J*. Heinze.
O. F. Thomas,
Chester Glass,
Stanley GllTord.
Max 11. Schultz,

F. A. Heinze.
C-At a .meeting of the Board of Directors, held
this day Mr. F. AUGUSTUS HEINZE was

unanimously elected President; Mr. MILES M.
O’BRIEN. Mr. E. R. THOMAS and Mr. CHES¬
TER GLASS were unanimously elected Vice-
Presidents.
•Mr. EMIL KLEIN and Mr. A. W. DAY were

appointed Cashier and Assistant Cashier, re¬
spectively.

EMIL KLEIN, Cashier.

THE H. B. CI. A FEIN COMPANY.
At the annual meeting of the stockholders of

The,Il. B. (. ioliin Company, held this day at the
office of the Company in Elizabeth, N. j., John
Claflin, Dexter N. Force, George E. Armstrong,
John C. Eames and Stewart W. Lames were
elected^Directors for the ensuing year
At a subsequent meeting of the Directors, the

following officers were elected for the ensuing
year:
President. JOHN CLAFLIN
Vice-President, JOHN C. FAMES
Treasurer * DEXTER N. FORCE
Secretary. GEORGE E. ARMSTRONG
Assistant Treasurer. STEWART W. LAMES

Mr. Climbs W. Gould was elected Counsel for
the,Corporation.

GEORGE E. ARMSTRONG, Secretary.
Januaryll.1907.

THE SEABOARD NATIONAL BANK.
New York, January 10, 1907.

At the annual meeting of Stockholders for the
election of Directors, held on January 8, 1907,
the following gentlemen were unanimously re¬
elected to serve.for the ensuing year:
Samuel G. Bayne,
Edward C. Bodman,
Joseph Seep,
Lucius A. Cole,
T. Wistar Brown,

• - Charles C.
W-'At a meeting of the

.Stuart G. Nelson,
Franklin Quinhy,
Charles Lathrop Pack,
William A. Ross,
John F. Archbold,

Thompson.
Board of Directors held

thlstday, Messrs. Samuel G. Bayne and Stuart
G.‘ Nelson were unanimously re-elected President
and Vice-President, respectively.

\ C. C. THOMPSON, Cashier. •

£tmmctal.

$1,000,000
PHILIPPINE GOVERNMENT,

CITY OF MANILA,
Sewer and Waterworks Construction

4% Registered Gold Bonds
Dated January 2, 1907 Due January 2, 1937

Interestl payable Quarterly, January, at IT. S. Treasury
TAX FREE THROyKiHOB T THE IHXITPI* ST4TKS

Tftsued Under Authority of Arts of the Congrca* of tlie United States
of July I, 1902, and February 6. 1905

Redeemable at tlie opinion of the Philippine Government, at 100 and interest after
ten years tr m date.

These bonds oiler all the advantages of United States Government Bonds for
investment by Estat s, Corporations/etc , desiring absolute security, combined with
exemption from taxation.

Price 108^8 and Interest, to net 3% If redeemed lu 1917 and over
3^% If held to maturity

Wm. A. Read & Co.,
25 NASSAU STREET, NEW YORK

42 State Street 203 E. German Street 205 La Salle Street
BOSTON BALTIMORE CHICAGO

ORGANIZED 1902

BROADWAY TRUST CO.
' 756 Broadway, Cor. 8th St.f New York

STATEMENT AT CLOSE OF BUSINESS DECEMBER 31, 190f>

RESOURCES.
Bonds and Mortgages.:. $591,810 00
New York City Bonds 210,200 00
Other Securities _ 310,393 50
Time Loans and Bills Purchased..- 1,75 1,752 48
Real Estate, Fixtures, Vaults 34,155 25
Due from Banks - 181,235 35
Accrued Interest. .. 32,119 43
Call Loans on Collat¬
eral $1,508,521 11

Cash 918,382 32 2,420.903 43

LIABI LITIES.
Capital.. $700,000 00
Surplus and Profits 450,053 29
•Certified Cheeks. &c., Outstanding. 50,404 08
Accrued Interest 11,399 44
Deposits . . 4 ,305,032 03

Total. $5,517,549 44 Total $5,517,549 44

M. M. BELDING, Jr.
J.‘ e. shoenberg -

MARKS ARN II ElM -

FREDERIC G. LEE.
JOHN W. 11. BERGEN
LOUIS S. QUIMBY -

President.
Vice-President
Vice-President
Vice-President

.Secretary
Assistant Secretary

flections. 3 it) idcuds
THE CHATHAM NATIONAL BANK. New York.
January 8th. 1907.—At tlie annual meeting of

shareholders of this bank, held on the ath Inst.,
the following-named gentlemen were unanimously
elected directors for the
George M. Hard.
Dan. B. Smith,
John 11. Washburn,
Henry P. Doremus,
Sanford II. Steele,
Frank R. Lawrence,
Daniel J. Carroll,

Lewis

ensuing year:
John 1). Vermeule,
G. P. Morosini,
Henry F. Shoemaker,
William B. Conrad,
Franklin S. Jerome,
Frank J. Heaney,
Samuel Weil,
loon.

New York, January 11th. 1907.
At a meeting of the Board of Directors, held

this day, Mr. George M. Hard was unanimously
re-elected President.

HENRY P. DOREMUS, Cashier.

■Oiutdcudv..
THE DENVER & RIO GRANDE RAILROAD CO

195 Broadway, New York, Dec. 17, 1906.
Coupon No. 41, from tills Company’s First

Consolidated Mortgage 4% Bonds, falling due
January 1st, 1907, and Coupon No. 18, from
this Company's First Consolidated Mortgage
4}£% Bonds, falling due January 1st, 1907,
will be paid on and after maturity by the Mer¬
cantile National Bank, of New York City.

JESSE WHITE, Assistant Treasurer.

Oklahoma Gas & Electric Company
Preferred Stock Dividend

A dividend of one and one-quarter per cent upon
the preferred stock of this company has been de¬
clared, payable by check January 15th, 1907, to
the shareholders of record at the close of business
January 10th, 1907. ROBERT J. GRAF.

Assist. Sec. and Assist. Treas.

San Diego Consolidated Gas and
Electric Company

PREFERRED STOCK DIVIDEND.
A dividend of one and one-quarter per cent upon

the preferred stock of this company has been de¬
clared, payable by check January 12th, 1907, to
shareholders of record at the close of business
January 10th, 1907. R. J. GRAF,
. . . Asst. Sec. and Asst. Treas.

THE BALTIMORE & OHIO RAILROAD CO.
OFFICE OF THE SECRETARY.

Baltimore. Md., January 10, 1907. •

The Board of Directors tills day declared from
the net earnings of the Company for the six
months ended Dee. 31, 1906, a dividend of TWO
(2) PER CENT on the Preferred .Stock of tlie
Company, to be paid March 1. 1907, to the stock¬
holders of reeord at the closing of tlie transfer
books on February 13, 1907.
The Board also declared from tlie surplus earn¬

ings of the Company a dividend of THREE (3)
PER CENT on the Common Stock of the Com¬
pany. payable March 1. 1907, to tlie stockholders
of record at the closing of the transfer books on
February 13, 1907.
For the purpose of such dividends the transfer

books of the Company will be closed at 3 o’clock
IL M. on Feb. 13, 1907, and will be feopened at
10 o'clock A. M. on-March 1, 1907.

C. VV. WOOLPORD, Secretary.

NASHVILLE CHATTANOOGA & ST. LOUIS
RAILWAY.

Tlie Board of Directors of the Nashville Chatta¬
nooga. & St. Louis Railway tills day declared a
semi-annual dividend of three per cent (3%) on
its capital stock, payable on and after February
1 st proximo."
The Stock Transfer books will close at 3 o’clock

P. M. on Monday, the 21st instant, and re¬
open at 10 o’clock A. M. on February 2nd. 1907.

J. If. AMBROSE, Secretary.
Nashville, Tcnn., January 8th. 1907.

United Copper Company
The Directors of the United Copper Company,

having set aside the entire amount necessary
for the payment of the regular dividends on
the preferred stock during the year 1907 (viz..
$300,000), have declared from the profits of the
Companv a regular quarterly dividend of ONE
AND ONE-HALF PER CENT (!'<.%) and
an extra dividend of ONE-QUARTER PER
CENT ( '4 %) on the COMMON Stock (viz.,
$787,500), payable January 30, 1907, to stock¬
holders of record at the close of business January
10, 1907.
The stock transfer books of the company close

for the payment of this dividend at 3 o’clock
p. m. January 16, 1907, and re-open at 10
o’clock a. m. January 31, 1907.

STANLEY GIFFORD. Treasurer.

For other dividends see page xiv.
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WE OFFER
AT A PRICE

To "STielcL 7%
ON THE INVESTMENT

SUNDAY CREEK COMPANY
(Hocking* Valley System)

FIVE PER CENT COLLATERAL TRUST SINKING FUND BONDS
Due, July 1st, 1944. Interest, January 1st and July 1st.

Average Maturity 25^ Years. Drawn Annually at Par and Interest by the Sinking Fund.
CENTRAL TRUST COMPANY OF NEW YORK, TRUSTEE

Issue Limited to $3,900,000.

Listed on the New York Stock Exchange.
Ample Sinking Fund Provisions and Equities Largely in Excess of Bonded Debt.

Formation of Company.
The Sunday Creek Company commenced business on July 1st, 1905, taking over by deed all the assets of the Sunday Creek Coal Co., which wereappraised by competent experts at over $4,850,000, subject only to $318,000 First Mortgage 0% bonds, due 1912, and paid therefor In its commonstock to the extent of $3,726,000.
At the sa ,e time the Sunday Creek Company acquired substantially all the capital stock of the Kanawha & Hocking Coal & Coke Co., and of theContinental Coal Co., aggregating $6,500,000 (which Is pledged as security for this mortgage), paying therefor at the rate of 60% In its 5% SinkingFund bonds. It also leases the property of the Buckeye Coal & Railway Co. and of the Ohio Land & Railway Co., both of which are subsidiary coalcompanies controlled by the Hocking Valley RR.
The company controls substantially all the large bodies of coal in the well-known Hocking Valley District and also a very considerable acreagein the Kanawha fields.

Acreage and Estimated Tonnage.
According to the listing application of the company to the New York Stock Exchange dated July 2nd, 1906, the total acreage of coal lands ownedand controlled by It consists of loo. loo acres, with an estimated umnlned tonnage of 646.931.000 tons. The annual mining capacity of its 44 plantsis 10.599.000 tons.

Bonded Debt.
The combined bonded debt of the Sunday Creek and subsidiary companies is about $9,500,000 as follows:

$3,865,000 Sunday Creek Co.. Coll. Tr. 5s, 1944. )
$318,000 Sunday Creek Coal Co., 1st 6s. 1912. J- Or at the rate of about $130 per acre$2,300.000 Continental Coal Co., 1st 5s, 1951. i for the 75,000 acres owned outright,$2,870,000 Kanawha & Hocking Coal & Coke, 1st 5s, 1951. J including all Improvements thereon.

Sinking Fund.
The Sunday Creek mortgage provides for an annual sinking fund of $35,000, with an additional sum equal to Interest on all the bonds previouslyacquired, and under Its provisions bonds are drawn by lot each year on the lirst day of June at par. Payment for the bonds so drawn is made thirtydays thereafter.
The underlying bonds have a sinking fund of live cents per ton on the Continental Coal Co. 5s and two and one-half cents per ton on the Kanawha& Hocking Coal <Sc Coke 5s.
Through the operation of this Sinking Fund there have been retired:

$35,000 Sunday Creek Co.. Coll. Tr. 5s, 1944.
82,00.0 Sunday Creek Coal Co., 1st 6s. 1912.
360.000 Continental Coal Company, 1st 5s. 1951.
100,000 Kanawha & Hocking Coal & Coke, 1st 5s, 1951.

Statement of Operations.
Tne Company’s fiscal year terminates on March 31st, and it reports the following income for nine months ended March 31st, 1906:Total Revenue.

„

. .$4,664,790 06Expenses and Taxes . 3.830,686 45
Not Earnings. . ..... ■ $834,103 61Other Income -.... 14.845 46

Total Available Income
. $848,9 19 07Interest, Sinking Fund and other Deductions - 692.498 27

Net Surplus above all Charges ..’ ■_ $156,450 80
The officers of the company expect to show a substantial surplus for the fiscal year ending March' 31st, 1907, notwithstanding a three months’trike.

Strength of Security.
In accordance with the letter of the President of the company hereto attached, the equity alone in the Kanawha & Hocking Coal Co. and the Con¬tinental Coal Company (all of whose stock Is pledged under this mortgage), is worth $15,000,000 over and above all the bonded debt, while the totaivalue of all the assets directly owned by the Sunday Creek Company and its controlled companies is in excess of $36,000,000.The capital stock of this company, therefore, represents a very large cash equity. All of the stock Is supposed to be owned by, or In the Interest o ,the Hocking Valley RR., which In turn Is controlled by the Pennsylvania and New York Central systems, the Erie, and the Chesapeake & Ohio RR.Companies through ownership of majority of its capital stock.
Of the $5,626,000 underlying bonds, all but $318,000 are guaranteed, principal and Interest, by the Hocking Valley and Toledo & Ohio CentralRR. Companies.

Permanency of Market of Output.
Through the affiliations and connections of these various railroads, the Sunday Creek Company Is always sure of a steady and satisfactory' marketfor Its large output.
Attention Is called to the following letter of the President:

SUNDAY CREEK COMPANY
Outlook Building

Columbus, Ohio

John H. Winder,
President.

Messrs. F. J. LISMAN & COMPANY.
30 Broad Street, Oct. 29th, 1906.New York City.

Gentlemen-.—
I enclose to yrou herewith a statement showing our conception of the values of the various coal properties that were consoli¬dated July' 1st. 1905, into the Sunday Creek Company.
1 have placed the surface lands In fee at a value of $15 00 per acre, which I think Is very reasonable. I have placed the value of the coalin fee at 8 cents per ton. figured on 1 q-inch lump basis; my .reason for putting this value upon the property Is that there is none of it thatcould not be leased at tills time. If we were so disposed, at figures ranging from 10 to 12 cents per ton. I have figured the value of lease¬holds at 2cents per ton, lump coal; this probably is about one-fifth of the amount of money' that would be realized upon the miningof this coal.
The properties shown on this statement under the head of “Sunday Creek Company" are the properties formerly held by the oldSunday Creek Coal Company, and the valuation,$4,859,175 1 1, is that placed upon the Sunday Creek Coal Company’s property' priorto Its acquirement by the Sunday Creek Company.The value of the personal property of the various companies is the Inventory value of July 1st , 1905. and does not represent, by* abouthalf, what tlie original plants cost: they have been written down each year until they have reached these ligures. Therefore, upon thewhole, I cannot see but that the values given In this statement are thoroughly conservative.

Very truly yours,
(Signed) JOHN H. WINDER.

President.
A special circular containing a list of the assets of the Company will he furnished on request 'at any of our offices.

F. J. Lisman & Company
MEMBERS NEW YORK STOCK'EXCHANGE

30 BROAD ST., - - - NEW YORK
1 and Title & Trust Co. Bldg., 169 East Jackson Boulevard. 404 Conn°cticut Mutual Bldg.PHILADELPHIA CHIlAGO HARTFORD
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WIHLi aAM B. DMA COMPANY. Publishers,
Pine Street, Corner of Pearl Street,

Post Office Box 958. NEW YORK.

CLEARING HOUSE RETURNS.
The following; table, made up by telegraph, <fcc\, indicates

that the total bank clearings of all the clearing houses of
the United States for the week ending to-day have been
S3,393,911,248, against $3,322,115,773 last week and
S3,TOG,616,845 the corresponding week last year.

("barings fit turns by Telegraph.
Week, ending January 12.

New York
Boston
Philadelphia
Baltimore
Chicago
St. Louis -

New Orleans -

1907.

SI.795,347,107
1G0.9K5.223
123.372.809
25.440,686
194.381.556
58.961.299
21.793.927

Seven cities, 5 days j $2,386,282,667
Other cities, 5 days — j 412,761,298

1906.

$2,111,566,544
155.697.373
130,069,757
25.508,679

204,156,054
57.727,591
20,150,047

S2,704,876.045
390,148,693

Total all cities, 5 days — -.

All cities, 1 day -

$2,799,043,905 j $3,095,024,738
594.867.283 j 671.592,107

Total all cities for week. 83.393,91 1,248 $3,706,616,845

J’( r
! Cent.

-15.0
+ 7.2
5.2

— 0.3
- 4.8
+ 2.1
+ 8.2

— 11.8
+ 5.8

—9.6
—11.4

—9.9

1907. 1900.
! Inc. or
Dec. f 1905. j

$ $
Boston 199,483.500 207.481,834 —3.1) i 178*478,895!
Providence .. 9.474.200 9.355,800 + 1.3 1 8.055.000
Hartford . 4.470.201 4.718.123 —5.1 1 4.493.939!
New Haven _ 2.890.183 3.101 .043 — 8.0 2,840.513
Springfield 2.289.525 2.502.935 — 10.7 2.019.378!
Portland 2,520.487 2.200,274 + 11.8 2.031.099
Worcester 1.747.321 1.802,890 —3.1 1.048.850
Fall River I,205,840 1.023.930 + 23-0 001.517
New Bedford 937.421 709.053 + 32.2! 534.008
Holyoke 040.021 010.797 + 4.8 070.185
Lowell 578.555 560.059 + 3.3 454.055
Total New Eng 226.315.920 234,253,344 —3.4 201.834.0991

< 'hieago . _. 231,685.188 223,255.686 +3.8 182.919.0901
Cincinnati 20;.S51.150 29,395.750 —8.7 25.739,400
Cleveland 20.540,116 17.838.551 + 15.2 21.704.774
Detroit 14.500.385 12,213,519 + 18.71 11.374.187
Milwaukee 10.752.24S 9.302.804 + 14.S 8.11,8,027
I ndianapolis 8.707.451 7.773.912 +12.0 8.195.350
Columbus 5.584,000 5.944,300 —0.1 0,841,700
Toledo 3.997.242 3.887,883 +2.8 3,433,419
Peoria .s... 2.873.233 3.292,211 —12.7 3.042.142
Grand Rapids 2.418,342 2.305.451 + 2.2 1,914.909
1 >ayton 2.006.957 2.040,994 + 1.3 1.774.043
Evansville .... 1.859.454 1.012.151 + 15.3 2.017.080
Youngstown 931,412 941.925 — 1.1 570.039
Springfield,Til_ _ 901,074 932.440 —3.3 .882,087
Kalamazoo 1.140.870 909.830 + 20.0 907.878
Fort Wayne 825.750 850,389 —2.9
Lexington SI 3.837 752.973 + N.S 052,887
Akron. ... 715,710 559,100 + 28.0 400,OOb
Rockford 542.184 451.003 + 20.2 305,900
South Bend 594.251 533.530 + 11.4
Bloomington.. 545.632 538.942 + 1.2 502.045
Canton 533.322 500,509 4- 551.0101
Springfield, O 461.7 IS 501.041 —7.8 445.101:
Mansfield 378,920 493.399 —23.2 227.259
Quincy 630.344 390.158 + 00.0 389.710!
Decatur 387.730, 377.004 + 2.8 380.<535
Jacksonville. Ill 307.403 340,325! —11-2 249.031
Jackson 275.000 204,773 j + 3.9 187,408!
Ann Arbor 128.905 217,740 —40.8 114,305
Tot. Mid. West. 341,962,4341 ’328.550.377! + 4.1 283.974.550,

San Francisco .. 40.504,234' 44.458,704 + 4.0 31.999,319
Los Angeles.. 13.080,358, 10.254.400: + 27.0 7.750.020
Seattle ' 8,480.033; 5.427.027 + 50.4 4,372.707!

1904.

140.008.607
9.023.000-
3.904.330
2.035.271
1.561.304
I ,679.510
1.004,905
984.508
570.257
729.477
453.007

102.015.040

184,543,27 »
25.982,500
17,038.2.32
10,308,357
8.728.629
7.439.869
4.835,400
3,634.956
2.244.696
2,225,417
1,911.936
1.519.040
<100.035
810.893
880.914

792.729
017,00b
334.859

493.005
094.87L
501.050
225,087
320.445-
330.809
301.630*
238.043
f09.544.

The full details for the week covered by the above will be
given next Saturday. We cannot furnish them to-day,
clearings being made up by the clearing houses at noon on
Saturday, and hence in the above the last day of the week
has to be in all eases estimated, as we go to press Friday night.
We present below our usual detailed figures for the previous

week, covering the returns for the period ending with Satur¬
day noon, January 5, and the results for the corresponding
week in 1906, 1905 and 1904 are also given. Contrasted with
the week of 1906 the total for the whole country shows
tt loss of 6.8%. Outside of New York the increase over
1906 is 2.2%.

Salt LakeCity.
Portland
Spokane n.'
Tacoma

,

Helena ...

Fargo
Sioux Falls j
Oakland ...j
San Jose

Total Pacific.-j
Kansas City j
Minneapolis •
Omaha !
St. Paul ..1
Denver ]
St. Joseph j
Des Moines j
Sioux City. 1
Wichita !
Davenport. |
Topeka !
Cedar Rapids
Colorado Springs.;
Pueblo 1
Fremont ;
Lincoln
Tot. oth. West

St. Louis •

New Orleans !
Louisville : I
Houston
Richmond
Memphis
Galveston ,

Atlanta j
Nashville !
Savannah j
Fort Worth ,

Norfolk
Augusta |
Birmingham

Clearings at—
ICcfA' ending January 5.

Charleston.. i
Knoxville
Mobile

Inc. or Little Rock i
1907. 1900. Dec. 1905. 1904. Jacksonville i

Chattanooga !
Macon js S (c $ S

New York 2.125.942.180 2.392,770,430 — 11.2 1,855,423.830 1,400,105,444 Columbus. Ga

Philadelphia 150,237.758 158.398,54) — 1.4 123.917.378 121.005.202 Total Southern'
Pittsburgh. 52,448.310 55.028,930 — 4.7 42.733,490 40.013.474

Total all
,Baltimore 32.013.095 30.019,555 . +4.6 25.408,390 26,578,337

Buffalo. 8,521.209 7.982,580 + 0.8 7.154.008 6,511,533 Outside N. Y..
Washington 6,597.799 5,876,453 + 12.3 5.110.750 5,248,928 Canada—

Montreal .;
Toronto ■

Winnipeg '
Ottawa. i
Halifax
Vancouver.
Quebec . 1
Hamilton _i

Albany 6.201,817 5.714.940 + 8.5 4.090.910 4.431.368
Rochester 5.082,703 5.398.834 —5.9 4.705,715 3.3X3.565
Scranton 2.488.115 2.400.770 + 1.1 2.050.440 2,400.000
Syracuse . 2,334.071 2.440,001 —4.0 1.774,501 1.033.719
Wilmington .. . 1.387.03.3 1 .410.591 — 2.0 1.184.740 1.282.422
Reading 1,079.007 1,208.025 + 32.4 1.141.807 1.000.000
Wilkes-Barre 1.058.442 1.270.900 — 10.7 978,005 1.150.909
Wheeling . 992,725 920.239 + 7.9 778.011 059.541
Erie ... 754,408 022.271 + 21.2 581.419

475,328
515.849

Chester . . . 010,522 593.218 + 2.9 592.749 London • j
Binghamton 590.200 548,900 + 8.0! 553,600 552,500 St. John

Victoria jGreensburg .. 525.000 497,738 + 5.5 435,307 450,039
Franklin 300.000 288,912 + 4.8 285.401] 304,784 Calgary j

Edmonton .

Total Middle.. 2,405.772,920 2.674,124.300 —10.0 2,078,915,936 1,087,486,083 Total Canada.)

0.447.2121
0,282.515
4,731,9411
4.380,494
82.3.000
548.868
407,501

4.412,424
300.000

91.758,216
28,624,623
19,000,146
9,803,037
8.609.850
7.030,624
5,176.582
3,247,226
2.179,916
1.052,390
1.451.320
873.987
794,048
850.090
477.191
273.382

1.259.082
90.051.024
63.032.371
24.502.597|
14,292.957
9.915.830
0.762,9021
5.928.239!
7.099.500
5,437.404;
4.000.000i
4,509,007
3,512.322
2,544,053
2.034.030
2,341,528
1.122.313
1.725.000
1.709.331,
1.371.909
1.440.005
1.240.510
785.000
.325.000

100.239.134

7.842.465 —17.8
4.660.454 +34.8
3,911,204' +21.0
3,578.8231 +22.01
748.194: +i0.0
775.913' —29.3
374.0771 +25.0

Not included In total
Not included ;in total

82.031.387, +11.9
23,812.602!
18,431,670
8.831.389
6.631,372'
6,803,425
5.077.805
2.848.493;
1.873.293
1,056,844!
1.479.844!
839.024
864.7401
706.611!
393.084
263.918!

Not included

79.974.114;
59,109.310,
24.178.738
15,637.280
10.228.415
8,084.301
0.200.213
5.850.000
5,406,920
6.207,114
4.687.235
3.117.194
2,339,710
1,990,120
1.900,041
1.009.205
1.000.900
1,423.525
1.285,013
1.380.706
1.172.144
752.091
301.397

104.048,238
,322,099.054 3.563.5X7.760
,190.157.16s 1.170,817,330;

29.700.221
27,738,105;
12,518.212!
2,773.832
2.538.249
3,130,001!
2.016.322
1.790.000
1,577,894!
1.201.909
800.204

20,148.043
25,395.212
9,133.040
2.307.994
2.133.525
2.003.412
1.743.307
1 .020.004
1.573.279
1.064,951
667.011

1.481.971 Not Included
745.680 Not included

85.917.129 73,857.044

+ 20.2!
+0.3
+ 11.0
+ 29.8
+2.4
+ 2.0>
+ 14.0j
+ 16.3
—0.41
— 1.9
+ 4-2
— 8.2
+ 21.2
+ 21.4
+ 3.0

In total

+ 12.6
+ 6.6
+ 1.3
—8.0
—3.1
— 10.4
- 4.4
+21.4
+ 0.0

—25.9
—3.8
+ 12.7
+ 8.8
+ 1.9
+ 19.5
— 32.8
+ 7.7
+ 20.1!
+ 0.7
+ 4.8
+ 5.8
+ 4.41

—IQ-Ol
+ 1.0

-0.8,2
+ 2.2

'N

+ 13.8
+ 9.2
+ 37.1
+ 20.2
+ 19.0
+ 52.0
+ 15.7
+ 10.0
+ 0.3

i +18.5
i +19.9
In total
in total
+ 16.3

4.130,071
3.974.043'
2.707.236
2,024.5041
797.992]
504.035!
269.259

59,220,446
20,131,215
17.212.425!
9.030,773|
6.060.593'
5.798.749!
4,507,858!
2.730.337
l,039.50Si
1.000.000
I .419.018,
1.093.318
091.158!
508,870
399,429i
225.797!

278,083.691
31,028.828.
7,103,292*
4,826,209
3,121,2*20
3,901,088.
2.392,494
2.226.542:
1.100.901
510,392
277,445

37.084.542
24.240,178
17.210,381
8.293,105
0,837.776
5.129,493
5.074.501
2.753.180
1.550.055
1.109.841
1.049.741
1.210.210
011.440
550.101

72,508.80S,
02.440,070'
23.039.899;
12.171.690!
7,361,752
0.000,091
0.310.563
4.770.500
3.842,153
3.754.728
4.115.332
2,424.971
1,029.489
1 .748.703
1.051.080
1.235.211
1,425,475

288.90S

76,574.9X2
61.021.493
24.281.156
11.257,3 l‘J
9.173,506
6.591.43J
0,980,46b
5.816.000
4,310,854
3.752,965
4.269,747
2.356.617
1.720,705
1,882,754
1,587.350
1.302,184
1,449.596

1,335.465
841.543

1,151,809
1.053.000

T52.316.016
845,002.259 2.413.979.304
989,578,423! 944,813,860

1.009,5841
1,272.259
876.210
549.291
240.031

148,548,300

24,734,501!
20.500,000!
7.040,5X0
2.104.503
2.009.419!
P.501.4241
1.722.424!
1 ,401.842'
1.397.098'
1.052.049
520,155

17.411,203
•21.240.3 IS
5.910,000
1,749,145
2.100.010
1,334.754
1,210.333
1.380,712
1,154.570
J ,051,946
741,129

64,044.001 55,308,786

Index to Volume 83 accompanies this issue
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TIIE FINANCIAL SITUATION.
There seemed to be some little improvement in the

general situation the past week in spite of drawbacks.
An early development of tension in the call loan branch
of the money market was due to the remarkably low
reserves of the banks, as shown by the previous week's
statement; possibly helped by preparations for the
payment of $25,000,000 securities which had been
issued by a telephone company; also to expectations
that provision would have to be made next week for
the surrender of $0,000,000 of the $12,000,000 public
deposits which were placed in depositories last month
under the stipulation that they should be returned
one-half on January 21 and the remainder on February
15. 'this strained situation in money moderated
later, the improvement taking its start in a much
better outlook for money in London and Paris at the
moment, exciting a hope that the official rate at Lon¬
don would be lowered, a hope that was soon thereafter
dissipated by the decided rise in the unofficial rate at Ber¬
lin and other changes affect ing the Bank of England rate.
The tension was, however, substantially relieved on

Thursday through intervention by Secretary Shaw,
who announced that, as the available cash in the Treas¬
ury is unusually large, and interest rates high, he would
postpone the above-noted-call for the surrender of
public deposits until Feb. 1, requiring that then the
one-half of the above sum originally called for Jan . 21
be surrendered and the remainder Feb. 15. A feeling
seems also to be quite confidently entertained by many
that by the end of this month the volume of the return
flow of money from the West and the South will be
large. Reports from those sections state that money is
moving to the interior centres from outlying localit ies,
and probably very soon transfers through the domestic
exchanges will be made to New York. Already there
have been received considerable amounts, as js shown
by the record of the inter-bank movement last week
and again the current week.

It is reported that the speculative selling of ex¬

change this week was by one of the leading drawers,
with the object of checking the advancing tendency
of the market, which might, unless thus restrained,
make possible exports of gold to London. It is ex¬

plained that it is not desirable to permit-either exports .

or imports of the metal until the markets here and
abroad resume normal conditions. The interests of
capitalists controlling large properties are so great
that they cannot, if it can be prevented, allow gold to
be shipped to Europe; the effect of such exports would
most likely have a. disturbing influence upon the
money market . Imports of the metal would derange
the situation at European centres and.create condi¬
tions which would make difficult borrowing of foreign
capital by Americans. If exchange can be maintained
at rates between the gold-import and export points,
operations therein can be conducted to the advantage
o bankers both here and in Europe.

While the elections for trustees in the two great
mutual life insurance companies were pending, atten¬
tion was called to the subject several times a week by
the sweeping and unsustained charges of misconduct
brought against the administrations in reference to
f heir handling of the matter. More recently the whole

subject has temporarily dropped out of mind, and yet
there is no definite information of the result, although
the elections are now three weeks past. It was at
once announced, on the strength of deductions drawn
not only from general probabilities, but from the pro¬
portions which masses of votes from several different
sources bear to the total, that the administration
tickets have won by a heavy majority in both com¬

panies, and there is still no reason for doubting this;
but nothing is positively ascertained. The law pro¬
vides that “immediately upon the closing of the polls
the inspectors shall proceed to the examination of the
ballots and shall canvass the votes lawfully cast; the
canvass shall proceed from day to day and the in¬
spectors shall certify the result to the company as
soon as it is completed 2’
This is both distinct and mandatory, and while the

“immediately” is to be reasonably construed, the re¬
quirement clearly neither contemplate^ nor allows
delay; yet the polls closed at 4 p. rn. on December LS,
and down to a day or two ago at least nothing had
been done with the ballots except examine and per¬
haps mark the outsides of the sealed envelopes con¬
taining them, neither count nor canvass having been
begun. The inspectors are to “canvass the votes

lawfully cast,” which necessarily means that they are
to be the judges of all -questions and disputes arising,
subject to reference to the courts if necessary. It is
just to remember that the physical task is a large one,
the total vote in each company approximating 300,000,
and that no single set of election inspectors ever had
so large a-case brought to it; yet, while this is ample
excuse for delay in completing the work, it is no excuse
for delay in beginning.

So far as has been announced, nothing has been done
beyond suggestingdevices for the actual handling and
tallying and discussing (without being able to easily
agree on) the rules of procedure. It is only just to say
that the law put these elections in the charge of the
Insurance Commissioner, and that the inspectors are
his appointees and responsible to him, so that the case

is entirely out of the hands of the company manage¬
ments, which are not in fault for any delays in begin¬
ning or slowness in finishing. The situation, is,
however, one that borders on,-the ridiculous, and it
illustrates the unwisdom of the law and the unthinking
haste of the*, imagined public feeling that demanded
so violent an interference with the orderly management
of things, and which is still at work trying to construct
crimes where'those who are active in that work know
there is none.

An important incident of the week has been the
decision of the New York Court of Appeals declaring
unconstitutional the law passed in 1906 amending
the Stock Transfer Tax bill. Our readers are aware
that the original statute had already been held by the
same Court to be constitutional, so that it is only the
addendum of 1906 that has now become void. No
doubt this last decision is just. and so far the result now
reached was desirable. But conservative interests
cannot rejoice greatly over the fact that the latest ad¬
judication will tend to facilitate a class of business
which includes some of the least desirable engaged in
inWall Street. But the law as it stood with the amend¬
ment valid worked very unjustly, because unequally,
requiring 100 shares of stock to pay the same tax on
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its par whether the par was 100 or any other value
down to SI —the minimum consequently paying one
hundred times as much tax as the stock of which the

par was one hundred. It is no wonder, when the case

got before the Court, that the opinion of the justices
was unanimous against the 1906 law.

The announcement that stockholders of the Penn¬

sylvania Railroad Company at the coming annual
meeting in March are to be asked to authorize a fur¬
ther increase in the company’s capital, both stock and
bonds-, has not unnaturally led to considerable com¬
ment. In certain quarters, too, the proposal has ap¬
parently been received with much surprise, a circum¬
stance which is reflected in the drop of several points
yesterday in the price of the stock. The reason for
the surprise is that last June President Cassatt, in-
announcing the negotiation of the French loan for $50,-
000,000, stated that as far as could then be foreseen
the Company would not have to meet any very large
new capital requirements for some years, beyond what
would be necessary to pay off the 850,000,000.of notes
maturing Nov. 1 1907 and to provide the money needed
after the close of 1906 to complete the New York term¬
inal. This last, it was estimated, would call for an

expenditure of 840,000,000, to be distributed over the
years 1907 and 1908. It is urged that since this state¬
ment was made, the Pennsylvania has sold blocks of
its holdings of Baltimore & Ohio, Norfolk & Western
and Chesapeake Ohio shares, and must have realized
very large amounts of money from such sales. Of
course there is no dispute that the company did derive
considerable money in that way, and vet we do not
see that this militates at all against the idea that the
Company may nevertheless be in need of further funds
in order to carry out the extensive operations in which
it is engaged. When we speak of “extensive opera¬
tions,’’ we have in mind not alone the special work in
connection with the New York terminals. The ordi¬
nary new capital wants from year to year of an enter¬
prise of the magnitude of the Pennsylvania Railroad
system are themselves of extremely large extent.
The Company makes very considerable appropriations
for additional track, sidings, &c., directly out of earn¬
ings each year, but these necessarily fall far short
of the full requirements for the purpose. Traffic is
expanding in such a prodigious way that no sooner
has an order for new equipment or some other addi¬
tions been filled than it becomes necessary to give an¬
other equally large order still further adding to the fa¬
cilities for doing business.
The situation in that regard is well illustrated by a

remark credited to one of the officials of the Pennsyl¬
vania Railroad to the effect that Mr. Cassatt could
not have foreseen, when he made his statement last
June, the recent tremendous increase in the Company’s
business. On account of this increase, the Company,
it is stated, has recently been obliged to contract for
17,000 additional cars at an aggregate cost of about
819,000,000. The significance of this further large
order will appear when it is recalled that at the time
of the June announcement it wras pointed out that most
of the money then derived by the Company from its
bond negotiations would be used to pay for 33,000 steel
cars and 313 locomotives, which were being constructed
at a cost of 842,000,000, and to complete a water sup¬
ply system for the Company’s lines. In other words,

after providing for an expenditure of 842,000,000 for
new equipment, it has been found necessary within a
few months thereafter to authorize outlays of $19,-
000,000 more for the same purpose. Such are the
Company’s needs that even a far-sighted man like Mr.
Cassatt apparently found himself unable, with all of
his active imagination, to keep up with them.
It cannot be denied that the company’s borrowings

in recent years seem large,and are large. But the
Pennsylvania system is a giant among railroad prop¬
erties and its outlays and.needs are necessarily pro¬
portioned to its size. Just how much addition to

capital stockholders are to be asked to authorize has
not yet been definitely determined upon, but it is
stated to be likely that the-increase will be $100,000,000
in stock and an equal amount in bonds, the new issues
only to be put out as the money is needed. These are

undoubtedly big amounts and if we were dealing with
an ordinary railroad property, they would appear
stupendous. But in the case of the Pennsylvania
Railroad, we are not dealing with an ordinary railroad
property. Gross earnings of the Pennsylvania system
are increasing at the rate of over $25,000,000 a year.
Counting all the lines owned, operated and controlled,
both East and West of Pittsburgh, the addition during
1905 was actually 828,853,177. For 1906 we have as

yet only the figures for the eleven months to November
30 and for these eleven months there has been a further
addition of $21,386,100 on the lines directly operated
East of Pittsburgh and Erie, but exclusive of the lines
controlled and separately operated. We are inclined
to think that when the accounts are made up for 1906
the total of the gross earnings of all the various lines
operated/or controlled will not fall very far short of
$300,000,000. When, therefore, the Pennsylvania
Railroad borrows $50,000,000 or $100,000,000 the
size of the loan must be considered in relation to the
prodigious magnitude of its revenues. Is not the
Pennsylvania Railroad employing the money raised
by it in precisely the way demanded by the public?
is not the money being applied so as to promote the

public good and in fulfillment of the company’s duty
as a public carrier? In connection with the freight
congestion throughout the country, which is being
made so much of, the railroads have been criticised for
not having added to their facilities sufficiently fast to
provide for the increase in business. If there is any
basis at all for the criticism an adequate defence
against the charge might be made on the ground that
business has really been increasing faster than it was

possible to provide for the same. The Pennsylvania
management evidently is determined to fulfill public
needs in that regard, at least so far as human prescience
can make provision to that end. The extra equip¬
ment is in anticipation of the demands of a constantly
growing traffic. The enormous expenditures on the
New York terminals—which we very much fear will
not bring any immediate return commensurate with
the outlay—really belong in much the same category.
They are an anticipation of future requirements—the
far future if the reader so will. Will not the effect
in any event be to strengthen immensely the position of
the Pennsylvania Railroad with reference tQ the future,
and is not thework it is doing in that regard in the interest
of the whole community as well as in its own interest ?
Nor does it seem difficult to explain the proposed

further capital additions even in face of the large sums

■
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realized by the Company from its recent sales of share¬
holdings in other properties. Mr. Cassatt when he
made his June statement was speaking in 1906. We
are now- in 1907 and Mr. Cassatt indicated that the
$50,000,000 notes maturing Nov. 1 1907 were one of
the things for which provision would have to be made.
He also indicated, as stated above, that the New York
terminals would require $40,000,000 in 1907 and 1908/
If we take one-half of this sum as the amount required
in 1907 this would add $20,000,000 more to the
$50,000,000 to be raised to pay off the notes, making
together $70,000,000. Now we are told additional
orders for equipment have been given to cost $19.-
000.000. This raises the total to $89,000,000. Pos¬
sibly the Company realized $60,000,000 to $70,000,000
from its sale of shareholdings in the Baltimore & Ohio,
the Norfolk A: Western and the Chesapeake & Ohio.
With $89,000,000 required for the purposes named,
the Company would thus still be between $20,000,000
and $.80,000,000 short after applying the proceeds of
the shareholdings referred to. Hence it does not seem
so very strange after all that the management to pro¬
vide for future needs should ask authority to make
further new capital additions, to be put out only as
required from time to time.

The records show that it is .being found possible to
make very substantial additions to the country's pro¬
duction of pig iron. This is rather important at a
time of such urgent demand for iron as now exists,
for we have been led to believe that the domestic out¬

put had about reached its limit. During the summer
and autumn there appeared to be considerable basis,
too, for the statement. But in recent months the

lea

furnaces have been steadily enlarging their output
and the figures for December just made public by the
“iron Age” are the most'encouraging that have yet
been put out on that point. In August the “Age"
made the product 1,926.786 tons; in September
1,970,962 tons; in October 2,196.80S tons: in Novem¬
ber (a short month) 2.187,665 tons: while now for
December it is found that the make of iron reached

2,286.158 tons, notwithstanding holiday interruptions.
Addijig 85,000 tons to the December total to cover the
monrally output of the charcoal furnaces, which are
never represented in the “Age’s” figures, the iron pro¬
duct for December was 2.271.000 tons. This, it will
be seen, is at the prodigious rate of over 27.000.000
tons a year. Yet demand is exceeding supply and
the “Age” states furthermore that the outlook for
maintaining the December output in January is not
very promising since the capacity of the furnaces in
operation declined from 518.860 tons per week on
Dec. 1 to 507.897 tons per week on Jan. 1. However,
an important fact is that even with some furnaces
out of blast temporarily, the output per week at the
beginning of 1907 at 507.897 tons compares with only
468,678 tons per week at the beginning of 1906 and
but 877,879 tons per week at the beginning of 1905.

There was no change in official rates of discount
by any of the European banks this week: compared
with last week unofficial or open market rates were

steady at London. 1 y" of \% lower at Paris and 1 s of
1(/ higher at Berlin and Frankfort.
The most striking feature of the statement of the

New York Associated Banks last week was the reduc¬

tion in the surplus reserve, to $147,825, this com¬

paring with a surplus the previous Saturday ©$
$5 ,369,225. The net decrease in cash was $402,100,
while the increase in reserve requirements was $4.-
819,300, so that the reduction in reserve was $5,221,400,
to the amount above stated: Loans were expanded
by $16,694,500 and deposits increased $1^,277,20(V
There were no transfers by the Treasury in eithei
direction during the week, but it was reported from
Washington that the Department had arranged fo?
the transfer hither from New* Orleans of a considerable
amount of the accumulations of Government funds aa

that centre. There was a shipment hence to Argentina
of $250,000 gold .-

As the result of. the above-noted low reserves of the
Associated Banks, as shown by last week’s statement,
of preparations for the disbursement, of $25,0.00,(DO
on account of an issue of telephone securities,. and the
expectation that next week depository banks would
be required to arrange for the surrender of $6,000,000
of the $12,000,000 public deposits—which- had l>een
placed therein last month with the understanding
that half of this sum would be called January 21st,
and the remainder February 1st—there was the
development of some tension in the call-loan branch
of the money market early in theWeek that had a
somewhat disturbing influence. Secretary Shaw,
however, without solicitation, intervened for the relief
of the market, and on Thursday he announced that
the call for deposits which would mature January
21st would be postponed until February 1st, and that
surrenders under the original call for that date for the
remaining $6,000,()()() of deposits would not be required
until the loth of that month. The market was easier
on Thursday and for the ‘remainder of the week.
There was a recession in rates for time money this
week to6rf for ail periods from sixty days to six months
on mixed collateral, but loans on industrial security
were quoted at LjokF, higher for the shorter dates.
Money on call, representing bankers’ balances,

loaned at the Nor!-. Exchange during the week at
io( ; and at 2( ( , with the average about 6', ; banks
and trust companies loaned at 3rf as the minimum.
On Monday loans were at l()r, and at 5L/h with the
hulk of the business at oAFo • On Tuesday transac¬
tions were at 17/ , and at 5r( with the majority at
(i1/' On Wednesday loans were at 9f , and at 2%
with the bulk of the business at 7r'(. On Thursday
transactions were at 6r, and at 21 *>*'■< with t he majority
at 5!or^ . On Friday loans were at 51 and at 4%
with the bulk of the business at 51 L/ f . Time loans on

good mixed Stock Exchange collateral were 6% for
all maturities, from sixty days to six months; where
the security offered was industrial stocks, the rate was
61 Wf tor sixty to ninety days and 6( { for longer
periods. The demand for fixed-date .funds was only
moderate, borrowers expecting lower quotations.
Fommercial paper remains unaltered at 6@6}4(/c tor
sixty to ninety day endorsed bills receivable, 6(«.61 {»D7
for prime and 61g(5 7r(' for good four to six months
single names.

The Bank of England rate of discount remains un¬

changed at 6r; . The cable reports discounts of sixty
to ninety day! bank bills in London 5%.' The open
market rate at Paris is and at Berlin
and Frankfort?it is hlj G 5:5yr; According to our

t
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special cable from London, the Bank of England gained
£1,371,154 bullion during the week and held £31,654.-
000 at the close of the week. Our correspondent fur¬
ther advises us that the gain was due to heavy receipts
from the interior of Great Britain, imports and pur¬
chases being slightly exceeded by the export move¬
ment. The details of the movement into and out of
the Bank were as follows: Imports, £696,000 (of which
£5,000 from Australia and £691,000 bought in open

market); exports, £750,000 (of which £740,000 to
South America and £10,000 to Egypt), and receipts
of £1,425,000 net from the interior of Great Britain.

The foreign exchange market was generally lower
this week. The business on Saturday last was at
higher rates than on the previous day, in consequence
of a demand for remittance by Tuesday’s mail: this in¬
quiry, however, seemed to afford opportunity to dis¬
pose of overbought bills -resulting, from last week’s
speculative operations, and on Monday the market fell
off, influenced by the satisfaction of the demand for
remittance and by supplies of commodity bills, chiefly
against cotton; the little strain in call loans had some
effect upon the market. On Tuesday the tone was
weak,due in part to some speculative selling, also to
the fact that there would be no mid-week mail; this
tended to restrict the demand, and though there was

a partial recovery in the afternoon the market closed
barely steady. On Wednesday the tone was again
weak, influenced by a large supply of cotton bills and
by liberal offerings of bankers’ drafts, indicating
speculative sales; there was some bidding for bills
for Saturday’s steamer, but the business therefor
was small and in the absence of a good demand the
market closed heavy. There was no evidence of in¬
vestment buying during the week. It was reported
that considerable amounts of finance bills, represent¬
ing loans on securities, would mature this month, but
it was thought likely that these would be renewed.
Nominal quotations for sterling exchange are 4 SI

for sixty days and 4 S5% for sight. Rates for actual
business on Saturday of last week were, compared with
(hose of the previous day, 25 points higher for.long at
4 S075(e 4 S125, 30 points for short at 4 <S520(d;4 S540
and 35 points for cables at 4 S620@4 S635. On Mon¬
day long fell 50 points to 4 S070(a).4 S075, short 30
points to 4 S505(f/ 4 S510 and cables 25 points to 4 S575
(a 4 S585. On Tuesday long declined 5 points to
4 N0(>5(<7 4 S070, short 15 points to 4 S490(u 4 S495 and
cables 5 points to 4 S570(4 4 S5S0. On Y\ ednesday long
fell 20 points to 4 S045(<7 4 S050, short 25 points to
4 3465(e 4 *3470 and cables 20 points to 4 35550:4 3560.
On Thursday long was 25 points, higher at 4 3050(0
4 *075. short 10 points at 4 3470(04 3480 and cables fell
5 points to 4 85500 4 8560. The tone was steady on
Friday at an advance of 5 points for short and cables.
'The following shows daily posted rates for sterling

exchange by some of the leading drawers:
.. ■

; j —
Fri., Mon.. Tim.. ' Wid.. .Thurs., Fri..

Jan. A Jan. 7 Jan. 8 Jan. f){Jan. 10 Jan. 11

Hfmn f t»0 days 4 81K , 8IK- i SI 81 81 81

£3Br*>s. ik Co ...'(Sight- - 4 80 | (SB 85K 85 K 85K 1 85*2
Baring . 00 days,4 80 V2 81K ! .81 81 81 1 81

Co ... .. \Sight -| 4 85 12 1 80 85K 85K • .851 2 1 85 *4

Bank British ; d() days'4 80 Bj 81 K j 81 81 ! 81 1 8 1

North America _; Sight 14 85!-2 ! .80 85K 85K ! 85K . j 85*2
Bank of 00 days: 4 81 81 81 81 81 j 81

Montreal • Sight 84 85' , { No \z ! 85 K 85K i 85K ! 8.5 * 2

Canadian Bank ^ 00 davs!4 80*2 81 81 81 81 81

of Commerce .
. .. *i Sight.. 14 85*^ < 85 X> 85K 85K 1 85K ) 85 * 2

Heidelbaeh, Ickel- 00 days 4 81! 4 ’ 81 K 81 81 81 j 81

heimer Co Sight-.;! 80 ■ 1 SO j 85K 85K ' 85 Vi 8.5 K
hazard i 00 days'4 81*2 81 K 81 Hi I 81 I 81

F re res _ _ _ - — ...ISight.- .,4 SB 80 85K 851-2 1 85 i 80 cs

Merchants’ Bank tOO days 4 80 Bj .81 81 81 i 81 1 81
1 eight - 85' ■

o l >: C g 1 /% 1 e r. 14 '

69

The market closed on Friday at 4 8050@4 8075 for
long, 4 S475@4 8485 for short and 4 8555@4 8565 forr
cables. Commercial on banks 4 8010@4 8 020 and
documents for payment 4 79%@4 80%. Cotton for
payment 4 79) 2 @4 79%, cotton for acceptance 4 8010
@4 8020 and grain for payment 4 80%@4 80%.

j The following gives the week’s movement of money
to and from the interior by the New York banks:

Week ending January 11 1907.

'

1
Received Ity j Shipped by j Net Interior

.V. V. Hanks. .V. V. Hanks.' Movement.

Currency 1
Cold .

Total gold and legal tenders

Sll.475.000f SO.001.OOOjGaln $5,414,000
2,090.000; 840.000}Gain 1,250.000

$13.505.00oj SO.901.000’Gain $0,004,000i i

With Sub-Treasury operations, the result is as fol¬
lows:

-

Week ending January 11 I9t)7.
Into i Onto/ } A7et Change in

Hanks. j Hanks. ; Hank Holdings.
Banks’ interior movement as above.
Sub-Treasury operations

Total gold and legal tenders

S13.505.000; SO.90l.OOo!Cain $0,004,000
28.10 l.OOOj 22.400,000 <lain 0.000.000
$41,905,000 S29,301.000;Gain S12.604.000

The following table indicates the amount of bullion
in the principal European banks:

| January 10 1907. January 11 1900.
Gold. Silver. Total. Gold. Silver. , Total.

£ £ £ £ £ £
England 31.051.000 ... . 31,051.000 20.797.S58 . 29.797.S5S
France -. 100.295.200 39.555.300 145.S50.50O I 14.710.090 42.5S3.121 157.323.817
normally. 27.107.000 9,030.000 30.143.000 32.027.000 10,075.000 42.702.000
Russia ...a 17.5SO.OOO 4,085,000 122.205.000103.010.000 3.029.000 107,239.0 0
Au-i.-Hun. 40.133,000 11.780.000 5s.213.000 44.875.000 12.0S0.000 50,955,000
Spain.. 15.428.000 21.180.000 39,014,000 t5.03l.000 22,845,000 37,870.000
Italy .. .'32.033.000 4.598.800 30.031.800 27.858,000 3.532.500 31.390.500
X’th'lamls 5.530.500 5.705,400 11.301.900 0.001,500 0.09S.300 12,099.800
Xat.Bolg.. .3,408,000 1.704.000 5.112.000 3.231.333 1.015,007 4.847.000
Sweden . 3,990.000 - 3,990,000 .3.790.000 ... 3.790.000
Tot.week 389.470.700 101.310.500 490.781.200 381.502.387 103.058,588 484.020,975
l'rey .week 380.284,319 100.018.387 480.902,700 377,302.540 102.395,500 479.098.100

THE ALLEGED DISPUTE WITH JAPAN.
We have had little to say of the recent controversy

over the question of Japanese scholars in San Fran¬
cisco schools, and for the reason that we have not
deemed the episode of any far-reaching importance.
It is true that sensational newspapers have busied
themselves with showing how easily war with Japan
might arise out of this apparent denial to Japanese in
this country of rights guaranteed them by treaty.
Certain European newspapers., especially in quarters
where it is not unlikely that trouble between Japan
and the United States would be welcomed, have added
their voice to predictions of “coming war.” No
doubt these disinterested parties may have imagined
that their predictions drew added weight from Presi¬
dent Roosevelt's strong criticism of San Francisco’s
position in his message to Congress and from the
special report on the facts in the case made to the
President by Secretary Metcalf.
We presume, however, that the President’s repudia¬

tion, in behalf of the Administration, of any sympathy
with the attitude of San Francisco, was taken for the
express purpose of removing any valid ground of inter¬
national friction. It has certainly been so accepted
by Japan, whose Ambassador to this country, in a
recent public speech; referreiI to the talk of a diplo¬
matic clash as absolute nonsense. Every intelligent
man knows it to be so, and we should hardly return
to the question now but for the fact that numerous
critics, more serious than those to whom we have
referred, have made the incident the basis for criti¬
cism of our present Federal system of government,
and for prediction of an inevitable change in that
system. The London “Spectator” has perhaps ex-
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pressed this attitude most intelligently. What it
concludes may be judged from its statement that
“it seems to us, as impartial and sympathetic ob¬
servers, that a very serious crisis may be ahead of the
United States. Another stage has been reached in
the slow but inevitable progress toward national unifi¬
cation, and the present questi on may quite conceivably
prove Jlie most important that has been raised since
the Civil War.”
The justification for this somewhat formidable

description of the matter is found by the “Spectator”
in the well-known fact that exclusion of the Japanese
children from the San Franciso schools was at least
nominally in violation of privileges guaranteed to the
Japanese in this country by our treaty with Japan.
On the one hand, regulation of education is purely
a State matter, not to be interfered with by the
General Government, while on the other hand, accor¬
ding to the United States Constitution, not only the
fundamental law and the laws subsequently passed
by Congress, but “all treaties made, or which shall be
made, under the authority of the United States, shall
be the supreme law of the land, and the judges in
every State shall be bound thereby, anything in the
Constitution or laws of any State to the contrary not¬
withstanding.” From this the “Spectator” draws the
seemingly plausible inference that if a State refuses
to observe its duty toward foreign residents enjoying
treaty rights, “then it is the business of the Federal
Government to use all its forces, civil and military,
for the purpose.”
Now, all this reasoning is theoretically sound, and

we cannot blame a foreign critic for assuming that the
time may come when a State, persisting in a contu¬
macious attitude toward treaty rights or other Federal
guaranties, would necessitate forcible discipline Joy
the Federal Government. We rather wonder, how¬
ever, why the question does not occur to destructive
critics how the country has so long escaped from
difficulties of this origin. Throughout our earlier
history, the question of State obedience to statutes,
passed by Congress but disliked by the people of cer¬
tain States, came up so repeatedly that the struggle of
1861 was clearly foreshadowed, to the far-seeing
statesman , at least a generation before it came. Noth¬
ing of this sort can be said of the proposition set forth
by the “Spectator.” Except for the trouble of 1891
between the Italian Government and our own over the
lynching of the New Orleans Italians, we cannot recall
a single incident where a difficulty thus originated
has assumed a serious aspect. Mr. Bryce analyzes
and criticizes with the utmost thoroughness, in h s
“American Commonwealth,” the advantages and de¬
fects of our divided system of Federal and State gov¬
ernment, pointing out possible weaknesses in manage¬
ment of foreign diplomacy, in lack of uniformity in
private law and matters of administration, and refer¬
ring to other obstacles which naturally would impress
a foreigner. But of the dilemma pronounced by our
London contemporary as possibly the most important
raised since the Civil War, Mr. Bryce makes no men¬
tion whatever.
The reason, we think, is fairly plain. The possible

causes in which a dispute of this sort might arise are
so few, the interests immediately at stake are so small,
and the attitude of the General Government so certain
to be consistent, that it is difficult to imagine an actual

and serious diplomatic clash over the question. In
the case of the Mafia of 1891 our Government frankly
expressed its own concern to Italy, and interceded,
we believe successfully, for payment of an indemnity
to the families of the victims. In the present case of
San Francisco, we understand that school privileges
have not been denied to Japanese children—the exclu¬
sion being merely from one class of schools—so that the
fundamental principle of the treaty has not been flatly
violated. We mention this not to approve necessarily
the action of California, but to show that the case is
hardly one from which the imagined serious conse¬

quences might proceed.
One need only consider the limited extent to which

a treaty with a foreign Power can in any case touch
directly on questions of local State administration,
to see how improbable a serious situation from such
a cause would be, and how exaggerated are such con¬
clusions as that drawn by the “Spectator.” Except,
indeed, for the two branches of treaty guaranties—
that of protection to property of foreign residents, and
that providing that the privilege of .using our public
institutions be extended to .such residents—we find it
not at all easy to select a supposable case from which
even such a teapot tempest as that of the present
season or of 1891 might arise. Certainly it is not our
judgment that a nation which has carried its Consti¬
tution and its system of dual government unimpaired
through such a terrific shock as the Civil War will be
compelled to aniend it for the mere purpose of avoiding
petty friction of the sort witnessed in California. Of
the Japanese attitude toward the suggestion of an
outright breach with the United States, we have not
deemed it necessary to speak. Certainly nothing
more preposterous could well be imagined than the
suggestion in Japan, at the present time, of breaking
off good relations with this country. What some of
our hot-headed newspapers and politicians have more
need to remember is that we, too, have a stake of high
importance in the friendship of Japan. What such
good relations mean to the commerce of our Pacific
coast hardly needs to be pointed out. What the
lightly-predicted Japanese enmity would mean, with
our remote and isolated naval base within easy reach
of Tokio, deserves equal consideration.

FAILURE RECORDS—WTIAT THEY SHOW AND
DO NOT SHOW.

When one studies the annual lists of failures, as
made up and published at the end-of every twelve
months, if a crisis has occurred within the cycle, the
story necessarily turns on it and is solved by it; but
when the year is an ordinarily prosperous one, too lit¬
tle comes within the record to make the presentation
of facts complete enough to trace, through the figures
given, the action or influence of the conspicuous events
which have been a chief part of the year’s commer¬
cial and financial history. A crisis is a matured end
which results as the culmination of some prolonged
mistakes in legislation or in business methods that one
can follow through the years in which it has been ma¬

turing and culminating. ' On the other hand, any year
which has no such round-up may include many im¬
portant events but has no tell-tale.
For illustration, by far the greatest calamity which

has happened in 1906, and for many a year, was the
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San Francisco fire and its attendant losses. Almost
the whole city was blotted out of existence and the sur¬
roundings received a severe setback. Notwithstand¬
ing that city, in population and as a business cen¬
tre,, was by all odds the leading city in California, that
State is reported by Dun as aggregating in 1906 only
3S0 failures and $2,048,259 liabilities, against 519 fail¬
ures and $2,955,689 liabilities in 1905. Instead,
therefore, of showing an increase in casualties and lia¬
bilities in 1906, on account of the fire, Ac., there is
more than 26% decrease in both items. Consequently,
this great calamity leaves in the record no discover¬
able marks of its inroad.
That discrepancy, it should be added, is not

because the figures are wrong or that the system is
necessarily wrong. Just so, also, there are many
other of the 1906 happenings that have materially in¬
terfered with the progress of trade and commerce
and yet make no show in the failure records; some
have not yet worked out their results, while others are
incidents having little relation to failure figures be¬
cause probably not so serious as to cause at the moment
casualties. Of this character was the car shortage and
freight embargo—matters of very grave inconvenience
in numerous sections, but in the failure records as given
not noticeable even, where the‘pressure was most
severe.

We should expect, however, to have met with dis¬
tinct traces of some other of the prominent character¬
istics of the year’s business,and are disappointed in
finding so little of that nature disclosed. Take the
wide speculations that have prevailed, the extreme
tension in money, most prominent in New York,
testing credit severely, and the rapid, conversion there
and in its vicinity of floating capital into fixed forms.
These certainly are all of cankerous growth, and as a

practical fact have been in a measure prominent in
every part of the country. In all these respects New
York has had a fearfully bad name. Indeed, it would
seem that the best orators of the land have searched

through their lexicon from A to / to find words terri¬
ble enough to paint in proper colors the evil work being
carried on by speculators at this centre; besides,
too, what a hubbub has been made over iis habit
and capacity for absorbing capital, which, whenever
out of occupation, flows into New York bank vaults
by force of a natural law, to the loss of its use at
interior centres—a capacity so great as to lead our

Secretary of the Treasury in all his distributions of
cash to discriminate against New York. Yet after it
all, New York State shows only 1,144 failures in 1906,
against 1,290 in 1905; to be sure, the aggregate of lia¬
bilities is $23,859,101 in 1906, against only $20,380,214
in 1905, a difference which, according to the teaching
of to-day, is of no great account, since the decrease in
number shows that the loss comes out of the larger
capitalists—the troublesome millionaires. In the same
connection it is interesting to note that the State of
Illinois, wherein is the more saintly town of Chicago,
advanced materially in 1906 both in number of fail¬
ures and total liabilities.
Looking at the future of failures, we do not recall any

decidedly prosperous year in which a spirit of caution
was so marked a feature throughout as has been the
case in 1906. This recognition of an approaching dan¬
ger has, too, been a growth much more pronounced as
the year has progressed, not being extended over the
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whole country until the close of the year and even at
that late date in a modified form, and not including
within its grasp a good many leading industries.
With a strong and buoyant start, it took time and it
took pressure of a highly unfavorable kind to under¬
mine the exuberant gladness and confidence the year
began with. What undermined confidence was the
war that has been waged against capital, making capi¬
talists less venturesome, capital more seclusive, what
we call money dear, and rendering securities unsafe
and enterprise injudicious. Now that commercial
and financial affairs have been pushed down hill, it
will of course be harder to get them back. People
who understand the influences governing the flights of
capital, and how easy it is to give it wings, were well
aware where affairs would land when the agitation of
the inter-State commerce rate bill began. The descent
has not been as rapid as anticipated, because, though
hostile bills have been passed and disturbing threats
uttered, their execution has been delayed in large
measure. If the spirit continues in 1907 as in 1906,
we shall*, before a decided recovery is reached, get
where we shall secure our schooling in money wisdom
through more serious suffering*than we have had yet.
There has been another force adverse to easy pro¬

duction accumulating influence in the last two years.

Higher prices for raw material and higher prices for
wages call for the absorption of more capital in manu¬
facture and in the stocks carried. We referred to

this point a year ago when writing of the year’s fail¬
ures. We then said that larger expenses and a smaller
net profit on a given unit of capital have become the
rule. As a consequence, those who make the most
money must be those who handle abundant capital
and who can afford, if need be, to lose interest in
carrying the more costly stocks; besides that, those who
have not large capital stand at a disadvantage in
buying the supplies of materials they nee 1. Thus it
comes to pass that every advance in wages and in
commodity values has an influence in discouraging the
smaller trader.

THE FUEL SHORTAGE AM) ITS CAUSE.

Developments from day to day are making it more
and more plain that the recent coal shortage in the
Northwest was the result of causes beyond the control
of the railroads and for which they were in no degree
responsible. Owing to the fact that the railroads, on
account of the wonderful activity of general trade,
have been overwhelmed with freight of all kinds,and
that as a result there has been undoubted congestion
on many different lines and in nearly all parts of the
country, causing delays in the movement anl delivery
of traffic, there has been a disposition to believe that
the coal shortage was the outgrowth of the same con¬
dition of things. Investigation is gradually establish¬
ing, however, that the scarcity of fuel in the sparsely
settled districts of the Northwest has been occasioned

by wholly different circumstances and causes. It
seems that coal dealers along some of the lines,
and particularly of the Northern Pacific and the
Great Northern railways, did not lay in supplies
of coal at the usual time. The reason for this
attitude—the delay in placing orders so that the
coal would be on hand when the cold weather came—
is largely a matter of conjecture. It is suggested
that the railroad rate agitation in Congress and the
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enactment of the Hepburn Railroad Rate Bill,giving
the Inter-State Commerce Commission great power
over rates, induced the delay. We are told that deal¬
ers were led to think that the Commission would at
once proceed to make vigorous cuts in rates and as
dealers wanted to get the benefit of the lower rates,
they held back their orders in the expectation that
later in the season the cost of the freight transporta¬
tion would be less.
Whether this be the true explanation or not,

the fact is undoubted that orders for coal for these
points were during most of the season on a greatly
reduced scale as compared with other years. - Then,
all of a sudden, realizing that the time had arrived
when they must have stocks of coal whether rates
were reduced or not, orders' were given of unusual
size for coal—orders that ordinarily would have been
distributed over a period of several months. Hence,
the roads were called upon to carry three to four times
the quantity of coal they are ordinarily- obliged to
transport late in the season. In some cases the orders
were given after snow fell and necessarily there was
delay in delivery. The .dealers, not getting their
supplies, sought to throw the blame on the carriers
on the plea that if only the railroads would, deliver the
enormous quantities of coal ordered by them at the
last moment, they would have coal enough to meet the
demands of all local consumers.

It appears, too, that indirectly the apathy of dealers
in laying in their stocks of coal at, the usual time
served to intensify the congestion in other classes of
freight. When the railroad managers saw what a pre¬
dicament the dealers had got themselves into, and
that the inevitable result must be distress and great-
suffering by the local communities, owing to the
lack of the proper supplies of fuel as the weather
grew colder, they redoubled their efforts to relieve
the situation and rushed coal shipments through
in extra quick time. This seriously interfered with
the ordinary movements of freight. It seems to
be the practice on these Northwestern roads to ship
coal largely in box cars. The shipments are made
westward, and in this case the trains in numerous in¬
stances were run on passenger train schedules. But
the ordinary trend of freight in that section at this sea¬
son is eastward. Grain, for instance, is pressing for
shipment eastward in enormous volume. With the
cars employed in other work—in moving coal west¬
ward—the number available for grain shipments east¬
ward was correspondingly reduced. It will be recalled
that both the Northern Pacific and the Great Northern
in their statements of earnings for the month of No¬
vember reported losses in earnings as compared with
the corresponding month last year, as they do now
also in their returns for December. We commented
on thi‘ November loss as being rather strange at a

time when the roads had, according to all accounts,
more freight than they could handle. That the grain
movement had been smaller was evident from the
statistics, but it seemed difficult to understand why
the shortage in grain should not have been made
good by larger shipments of other classes of freight,
which was being offered in such enormous volume.
The explanation of this apparent anomaly is now

found in the circumstances narrated .above. On ac¬

count of the extra amount of coal that had to be
carried and the need for rushing these coal ship¬

ments through unusually fast, the whole freight
business of the roads has been deranged. They were
unable to move as much freight as they ordinarily
would have been able to do, and that fact served at
once to increase traffic congestion and to reduce the
earnings:

The experience on the present occasion shows how
futile must be anv legislative meddling with the prob¬
lem, as is now proposed. The daily papers have
recently reported that a bill was ready for introduction
in Congress providing that when a shipper asks for
twenty-five cars or less it shall be the duty of the car¬
rier to provide them within three days, and if he re¬

quests more than twenty-live cars, then within ten
days. The carrier is to forfeit to the shipper one dollar
per car for each day’s delay and to be liable for all
damages suffered by the shipper and for the cost of
any suit he may have to bring to recover indemnity.
But how would the carrier fare under such a situation
with regard to coal as wTe have described above ? If
dealers delay in laying in supplies and then rush in
orders for enormous quantities of goods, is the railroad
to be penalized for the dilatoriness of the dealer?
A law such as proposed would be wholly impracticable.

There would be no inducement for expediting shipments
if consignors knew that the carrier was under obliga¬
tion to furnish the cars whenever demanded, no mat¬
ter how unreasonable the demand. The result would
be the crowding of shipments of goods into a space of
a few of the busiest weeks. Under such an arrange¬
ment it would be absolutely impossible for the roads
ever to have an adequate supply of equipment and the
cost of obtaining such supply, if it were really obtaina¬
ble, would be forbidding, for it would inevitably fol¬
low that the equipment must remain idle a good part
of the remainder of the year. Nor would, such an

arrangement be to the interest of the producing and
manufacturing interests. Suppose that the whole
season’s cotton crop or the grain crops were rushed to
the seaboard within a month or two. What would be
the effect on prices, and where would the room be
found to store the produce or the ships to carry it
away? An even or equal distribution, as nearly as
may be, over the different months of the year is what
should be aimed for. Moreover, only in that way
can due economy iiroperations be attained, making
it possible to transport freight at lower rates than
could otherwise be done.

RIGHT OF WOMEN TO WORK AT NIGHT.
In our issue of Aug. 18 last we referred to a decision

of the Court of Special Sessions of the First Division
of the City of New York declaring unconstitutional a
labor statute forbidding adult women to work in fac¬
tories before six in the morning or after nine at night.
The case was subsequently carried on appeal to the
Supreme Court, and the Appellate Division of that
Court in the First Department last month handed down
a decision affirming the judgment at Special Sessions.
The ground upon which t he lower court held the statute
invalid was that to labor and to employ labor are in¬
herent and inalienable rights of our citizens and cannot
be taken away in whole or in part unless upon the
broad ground of public good, which must be apparent
and cannot be predicated on legislative dictum.
Justice Olmsted, who wrote the opinion at Special
Sessions, put the matter thus: “It may be stated as
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a well-settled legal proposition that the right to labor
and to contract for that labor is both a liberty and a

'

property right; when, therefore, the Legislature enacts
a statute such as that under consideration,it must be
admitted that it has infringed in the enactment the
rights which are very clearly accorded by the Con¬
stitution to the individual citizen.”
This opinion and the reasoning employed in it the

Appellate Division now adopts as its own. The case
was that of the People of the State of .New York vs.
David L. Williams, who conducts a printing and book¬
binding establishment up town. The law has been
on the statute books for a number of years, forming
Section 77 of Chapter 415 of the Laws of 1897 and
has been amended from time to time. One night in
January 1906 a deputy factory inspector visited the
bookbindery of Mr. Williams and found some girls
at work of full legal age, engaged in their usual occu¬
pation of folding sheets and doing other similar work
customary in binderies, and for which girls with their
deft fingers are peculiarly adapted. It would be a
hardship to deprive girls of employment of that kind,
since the pay for night work is much higher than for
day work, and, furthermore, night work is essential
on many different papers and periodicals which cannot
be sent to press until late at night and which must be
ready promptly for distribution to the reading public
the next morning.
Nevertheless Mr. Williams, as one of the proprietors

of the establishment referred to, was found guilty of
a misdemeanor in having employed one Katie" Mead
to work in his establishment after nine o’clock at night
on certain specified dates. The law says ‘That no
minor under the age of 18 years and no female shall be
employed , permitted or suffered to work in any factory
in. this State before six o’clock in the morning or after
nine in the evening of any day.” The word “factory,”
as we have on previous occasions pointed out, has a
very broad designation, the statutory definition of
it being as follows: “The term factory when used in
this chapter shall be construed to include also any
mill, workshop or other manufacturing or business
establishment where one or more persons are em¬

ployed at labor.”
At the trial the deputy inspector was called to prove

the bare fact of employment after prohibited hours
in a factory. The accused offered no evidence and
was thereupon found guilty. Upon a motion in arrest
of judgment, the defendant, through his counsel, con¬
tended first that Section 77 of the Labor Law, under
which the conviction was had, is in contravention of
the Fourteenth Amendment of the Federal Consti¬
tution, in that it is an infringement of the privileges
and immunities of the citizens of the United States,
and denies to women the equal protection of the laws;
second, that it contravenes Article 1, Section 6, of the
State Constitution-, in that it deprives a citizen of her
liberty and property without due process of law.
Only one plea in justification of the Statute was

urged by the State, namely that it was enacted to
protect the comfort, welfare and safety of the whole
people, and the individual must suffer this curtailment
of his granted rights in the interest of the common
good. But Justice Olmsted quoted the decision of
the United States Supreme Court (Lochner vs. New
York, 198 U. S. R., p. 45) in the case where it was

attempted to fix a ten-hour day for employees of bak¬

eries and confectionery establishments, which the
Court, as will be remembered, declared unconstitu¬
tional. In that case it had been urged that it was to
the interest of the State that its population should be
strong and robust, and therefore any legislation which
might be said to tend to make people healthy must be
valid as health laws enacted under the police power
of the State. But the United States Supreme Court
said that if this be a valid argument and a justifica¬
tion for this kind of legislation, it would follow that
the protection of the Federal Constitution from undue
interference with the liberty of person and freedom of
contract is visionary wherever the law is sought to be
justified as a valid exercise of the police power. Said
the LT. S. Supreme Court in that case: * “The Act is
not within any fair meaning of the term a health law,
but is an illegal interference with the rights of indi¬
viduals, both employers and employees, to make con¬
tracts regarding labor upon such terms as they may
think best or which they may agree upon with the
other parties to such contract. Statutes of the nature
of the one under review, limiting the hours in which
grown and intelligent men may labor to earn a living,
are mere meddlesome interferences with the rights of
the individual.”

Applying the same course of reasoning to the New
York statute prohibiting the employment of women
after nine o’clock at night, Justice Olmstead, as already
said, reached the conclusion that it was clearly uncon¬
stitutional. Moreover, to him the New York law
seemed class legislation of a peculiarly objectionable
type. He referred to the fact that there was no pre¬
text that the building in which the Mead girl had been
employed was insecure, the light bad, the ventilation
defective,or the general sanitary conditions deficient.
On the contrary, the deputy factory inspector had tes¬
tified that in those particulars “it is the best factory
of the kind in New York City.” Justice Olmsted
pointed out that the statute which would prevent
Katie Mead from working in a factory after nine o’clock
under the best sanitary conditions offers no prohibi¬
tion against her doing the same work in a hall bed¬
room in a tenement house, under conditions more
detrimental to her health. “Why this distinction,”
he asked, “between two possible mothers of future
citizens if this be simply a health regulation? The re¬
lation of the subject of the statute to the public health
and common welfare seems altogether too remote to
sustain it as a proper exercise by the State of its police
power.”
We review thus at length the points made in the

opinion at Special Sessions, because Justice Scott, in
delivering the opinion of the Appellate Division, did
not feel called upon to enlarge upon it, saying that
Justice Olmsted’s opinion discussed the Constitu¬
tional infirmity of the labor statute upon which the
prosecution was based so satisfactorily that there
seemed no need of adding to it. In view of the fact,
however, that two of the justices of the Appellate
Division dissented (Houghton and Ingraham were
the dissentients), he deemed it proper to point out that
confusion seemed to have arisen as to precisely what is
the offense charged. The statute (Section 77, as al¬
ready stated, of the Labor Law) contains two inhibi¬
tions. It forbids the employment of any minor un¬
der the age of eighteen years or any female of any age
in any factory before six o’clock in the morning or af-
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ter nine o’clock in the evening. It is this clause which
the defendant was charged with violating. The other
prohibition is quite distinct and forbids the employ¬
ment of any such minor or woman for more than ten
hours a day or for more than sixty hours in the week.
The two inhibitions are separate and unrelated.

The first, which was the only one in question before the
Court, has nothing to do with the length of time a
woman or minor shall work, for permitting such work
for an hour or even less time within the prohibited
hours is a violation of the clause. Justice Scott was

prepared to admit that, for physical reasons; a woman
cannot, speaking generally, work as long or as hard as
a man, and he was careful to say .that if the Court
had to consider a statute limiting the number of
hours per day or per week, during which a woman
might work, the argument put forth to sustain the
clause under consideration “would be apposite and per¬
suasive.” But that question was not before the Court.
Its discussion, Justice Scott thought, served rather
to cloud than to clarify the question alone presented
for determination. The provision under examination
was aimed solely against work at night, without re¬
gard to the length of time during which work is per¬
formed or the conditions under which it is carried on.

In order to sustain the reasonableness of such a pro¬

vision, the Court would have to find, Justice Scott-
pointed out, that, owing to some physical or nervous
difference, it is more harmful for a woman to work at
night than for a man to do so, for concededlv, he said,
the clause in question would be unconstitutional if it
applied to men as well as to women. He was not
aware of any such difference, and in the discussions
that took place none had been pointed out to him.
The order at Special Sessions was therefore affirmed.

CLPARIXCIS AXf) SPECULA TIOX IX 1900.
Like all the other indications of trade activity, the

records of bank clearings for the calendar year 1000
tell a story of continued growth and expansion. In
reviewing the bank exchanges for the preceding year

(1005), we found that the totals far surpassed those of
the best preceding period of twelve months. Now for
1000, with a further large increase, even this previously
unexcelled aggregate of 1005 is left far behind. Of
course, however, there is nothing very surprising in
that fact. All through the year our factories and other
industrial and business establishments were turning
out an unequaled quantity of wares and goods, and
practically every line and department of trade was
seeking to enlarge its output; for it is literally correct
to say that the demand for all classes of goods was
all the time in excess of the supply. „ In the case of
the metals trades, and more particularly in iron and
steel, this was conspicuously true, leading finally to
considerable importations from abroad to supplement
the home production. Furthermore, the country
harvested another large series of grain crops, and the
cotton crop also ran much ahead of the reduced yield
of 1005. Speculation was also more or less in evidence
—though not to any very great extent in the mercan¬
tile markets. On the New York Stock Exchange
the share sales reached figures never before attained,
even though the general course of values was not up¬
ward. On the other hand, the tendency of mercantile
prices teas upward. - In brief, all conditions and cir¬

cumstances combined to swell the volume of the bank
clearings.
Taking the total of the exchanges for the whole

country, the aggregate for 1906 reaches 159,808
million dollars, against 143,909 millions in the calendar
year 1905, only 112,449 millions in 1904 and but 109,-
209 millions in 1903. The increase over 1905 is fully
11%, and as compared with 1903, when many of the
conditions were adverse, it is not far from 50%. It
is also noteworthy that the ratio of gain over 1905 at
New York does not vary greatly from that in the rest
of the country. At New'York the further growth in
1906 was 11.6%; outside of New York it was 10.1%.
Such a close accord as this is rare. On account of the
part played by financial transactions at this centre,
and yet more on account of the fluctuations in Stock
Exchange speculation* the course of clearings here is
often quite different from that elsewhere—the two
movements in some years having been the exact re¬
verse of each other. In the following we compare the
clearings for 1883 and the twenty-three years since then
for New York alone and for the points outside of New
York, bringing out conspicuously the fact mentioned.

Year. New York
Clear inns.

Inc.
or

Die.

CUariiujs
Outside

New York.

I tic.
or

Dec.
Total

Clearings.

Inc.
or

Dec.

S % ' $ % %
1000 104G75.X2S.G5fi -f 11.0 55.132,812.330 4-10.1 150.808.040.980 + 11.0
1905 93.822,01)0,202 4-30.7 50.087,388,239 -I- 13.9 1 43 909 44X 44 | + 27 7
1904 GS.G49.41S.G73 4-4.1 43.800.245.342 4-1.3 112.449,004,015 + 3.0
1903 05,970.337.955 — 13.0 43.238.849.809 4-3.8 109.209.187,704 —7.4
11)02 7G.32S.1S9.1G5 —3.9 41,095.109.575 4-0.7 1 18.023.298.740 —0.4
1901 79.127.0S5.S42 4-50.9 38,982.329,340 4-10.0 118.410,015,182 + 37.0
1900 52.034,201,805 —13.4 33,430,347.818 4-0.5 80,070.549,0X3 —8.5
IS99 00,701.791.901 4-44.8 33.285,008.882 4-23.9 94.047.400,783 + 30.0
1 SOS 4l.971.7S2.437 4-25.0 20.854,774.SS7 4-12.0 08.820.557.324 + 20.2
1X97 33.427.027.471 4-15.8 23.802.043.4X5 4-0.4 57.229.070.950 + 11.7
1890 28.X70.775.05G —3.3 22.375,548.783 —4.2 51.240,323.839 —3.7
1X95 - 29.841.790.924 4-22.3 23.338,903,840 4-10.1 53.180.700.704 +10.G
1X94 24.3X7.SO 7,0-0 —22.0 21.072.251,5X7 —7.0 45.400.058.009 —15.9
1X93 - 31.201.037,730 —14.7 22,882.4X9.378 —9.4 54.143.527.108 -12.5
1S92-. 30.002,409,202 4-8.0 25.250.057.420 4-10.8 01.919,120.022 + 9.5
1X91 33.749.322.212 —9.9 22,907.857.405 —0.8 50.057.179.017 —0.4
1X30 37,458.007.009 4-4.1 23.0X7,950,388 4-14.2 00.540.503.997 + 7.9
1XX9 35.X95.104.905 4-15’. 4 20.215.145.550 4- 10.0 50,110.250.455 + 13.4
1XXX . 31.100.027.521 —7.1 1S..3S4.010.054 4-4.3 49.4X4.5X4,175 —3.1
1X87 33,474.550,208 —0.0 17.010,080.050 4-13.2 51,091.230.324 + 3.S
1 XXI) 33.070.X29.012 4- 19.0 15.570.851.854 4-17.2 49.247.081,400 + 18.9
1XX5 2S. 152.201.3.30 —9.1 13.287.102.203 4-0.8 41.439.303.599 — 0.1
1 SS4 . 30,9X5,871.170 -17.2 13.179,255,1X3 —7.0 44,105.120,355 —14.0
1 XX3 - - 37.434.300.872 —20.2 14.205,522,880 4-2.4 51.099.823.752 — 15.0

It will be seen from the foregoing that in both 1903
and 1902 New York showed losses while the rest of
the country recorded gains. On the other hand, in
1005 New York recovering its previous losses, had
36.7% gain, while the rest of the country had only
13.9% increase. Another circumstance with reference
to the outside clearings is worth alluding to. In these
outside clearings the course has been uninterruptedly
upward year by year s nee 1896, when doubts regard¬
ing the country’s standard of values was definitely
removed as a result of the Presidential election of that

year. The amount and ratio of the gain has varied
considerably from year to year, accordingly as con¬
ditions were extremely or only partially favorable;
but the ga n itself has been continuous. As a conse¬

quence the outside clearings in 1906 reached 55,132
million dollars, as against only 38,982 millions in 1901
and but 22,375 millions in 1896. As Stock Exchange
speculation is so much less a factor at the outside
cities, the prodigious growth shown in their totals is
a highly significant fact, reflecting the growth in popu¬
lation and in manufacturing and mercantile trade in
all parts of the country.
With reference to New York, Stock Exchange specu¬

lation is always a factor present in bank clearings.
And during 1906 the share dealings on the Stock
Exchange, as already indicated, were of extraordinary
magnitude. It is true that most of the dealings in
stocks on the Exchange are now cleared through the
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Stock Exchange Clearing House, and hence such
dealings do not directly enter into the volume of bank
exchanges. Nevertheless, as we* have many times
pointed out, indirectly Stock Exchange business does
affect very materially the course and volume of bank
exchanges. For the purpose of indicating the course
of Stock Exchange speculation for a long series of
years past, we present the following table:

. xOILER AND VALUE OF SHARKS SOLD AT NEW YORK STOCK
EXCHANGE.

Stocks, .1 ver. Values Stocks. .4 vcr. Values

Year. Shares. Price. (approximate) ' Year. Sharis. Price. (approximate)
"

1900 - 284,298.010 94.2
S

23,393,101,482! 1896 . 54.654,090 65.2
$

3.329.969,940
1903 - 203,081,150 87.3 21,295.723.088 1895 . 00,583.232 60.3 3.808.338.604
1904 . 187.312.005 09.9 12.001,452.399: 1894 . 49.075.032 64.2 3.094.942,709

1903 - 101.102.101 73.2 11.004,083.001! 1893 . 80.977,839 60.3 4.550,260,916
1902
1901 .

1900 .

1899 .

1898 .

1897 -

188.503.403
205,944.059
138.380.184
170.421.135
112.099,957
77.324,172

79.9
79.0
09.2
78.0
72.7
07.0

14.218.440.083!
20.431.900.551 i
9,249.285.109)
13.429.291.715
8.187.413.9S5!
4.973,553.065;

1

1892 .

1891 .

1890 _

1889 .

1 SS8~ _

1SS7 -

85.875.092
69,031.689
71.2S2.885
72,014.600
65.179,106
84,914,616

63.5
57.1
60.2
61.0
62.5
01.1

4,874,014.202
3.SI 2.247,419
3.977.664.193
4.059.231.891
3.539.519.143
4.508.77S.899

Scrutiny of the foregoing table reveals that in every
way Stock Exchange business during 1006 was of un¬
exampled magnitude. Altogether the sales reached
234,298,010 shares, as against 263,0.81,156 shares in
1905 and only 161,102,101 shares in 1903. The
number of shares dealt in does not always furnish a
clear indication of the course of the dealings, for these
share transactions may be made up more largely in
one year than another of $50 shares. The par value
of the shares affords a much better guide. This item
is not contained in the above table, but referring to a

statement given on page 22 of the issue of our “Bank
and Quotation” Supplement of last Saturday, it is
found that the nominal or par value of the share sales
was 24,843 million dollars for 1006, against 24,400
millions in 1005, 17,303 millions in 1004 and 15,028
millions in 1003. On this basis there is very little
difference between 1006 and 1005, but a very marked
difference as compared with 1004 and 1003. When
we have regard to market values, which is perhaps the
best guide of all, the comparison is much the same,
the total for 1906 being 23,393 millions, against 21,205
millions in 1005, but as against only 12,061 millions
in 1004 and 11,004 millions in 1003. This serves to
reveal why the gain in bank clearings in 1905 was so
much larger at New York than elsewhere, and also
why in 1006 the ratio of increase was very much like
the increase for the rest of the country, New York City
showing simply a. normal addition in accord with the
development and expansion in trade for the country
as a whole.

VVe have stated that the course of stock prices in
1906 was not upward. In this we have reference to
the market as a whole. In the great majority of cases
the highest prices were made in the early months.
Yet there were exceptions to the rule, as always hap¬
pens. and some of these exceptions wen? very con¬
spicuous instances of their kind. Take Union Pacific,
for example. This sold at 138J4 in May, but in Sep¬
tember, on the announcement of the increase in divi¬
dend to a basis of 10% per annum, the stock moved
up to 195%. Similarly some of the other Pacific
stocks made striking advances. A table was given in
our ‘‘Quotation”'Supplement last Saturday (page 22)
showing the course of prices for all the leading groups
of stocks.
Another characteristic of Stock Exchange specula¬

tion in 1006 should not be overlooked. While the
share sales were by far the largest ever reached, the
bond sales were on a small scale. There was very

little doing in bonds all through the year—and this
was even more conspicuously true of the dealings
over the counters of bankers and bond houses than of
those on the Exchange. No doubt one reason for the
inactivity was the tension which prevailed in the
money market most of the year. Because f this
and the activity of trade, more remunerative employ¬
ment for money was to be had than by making invest¬
ments in bonds. The annexed statement shows the
details of the stock and bond sales for the last two

years.

Ttcclvc Months, 1900. Twelve Months. 1905.
Descript’71 , —1

Par Value < Actual Aver. Par Value Actual ; Avir.
or Quantity. Value. Price or Quantity, i Value. Price .

St’kjSh’sJ 2S-1.29S.010 203.0S1.15(i!
1 Vul. $24843,524.975 $23393.101 ,482 91.2 S2 U00.090.7S0 $21295.723.0SSl S7.3

RR.bunds $605,554,200 S590.S33.750 97.6 SS15.710.200 $768,299,701* 94.2
Gov’t bds.1 S1.S09.S00 S1.9SS.334 109.9 Sl,l$9.120i SI.273.072 107.1 •
state bdS-i S07.5SS.S50 S01.694V25S 91.3 $207,513,450; $191,797,91S; 92.4
R’k stocks: S72S.500 SI.405.953 193.0 SS5S.300! $2,070,957 241 3

I ; ; - „ ! jj
Total .. $25519,206,325 S24049.023.777l 94.2 $25425,373.S50 $22259,105.920! S7-5

Grain, bu. -14S,109,250 307.824,860 82c.i 47S.432.825! 440.010.S20.93Uc.

Total val.l S24416.S48.337! ----1 )$22705,182,756

The dealings in stocks were more evenly distributed
between the different quarters of the year than is
usually the case, as will appear from the table we now
introduce, giving the share transactions by months and
by quarters for each of the last two calendar years.

SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE.

1906. 1905.

M 'th Number Values. Number Values.

of , of ,
• Shares. Par. \ Actual. Shares. | Par. Actual.

j j $ ' $
Jan _;3S,512,54K'3,513,808,7003,333,481 ,=49820,792,558-1,931,154,400
Feb . 21,699,800 1.968,990,6001.831,598.764 25.239,088 2.323,637,850
Mch. 19.467.684)1,729-,841.900! 1,591.417,290 29,138 ,S3S!2,708,955.975

$
1,374.870.687
2,014,562,018
2,178,193.156

lstqr 79.680,032)7,212,641,200l6.756.497.552 75,170,484 6,963,748,225
Apr _j24,330,9192.158,016,950) 1,928,749,870*29,298,45612,789.542,650
May. 24,026,049)2,043,050.800 1,879,476,284 20,517,56011,911,014,550
June 20,340,391 1.744,464.300jl.56.3,947,686)12,570.469 1,132.492,100

5,507.625.661
2,670,498,467
1,758.624.018
999.484.627

2d qr 08,097.359 5.945.532,050)5,372.173.S40 02,392,485)5.883,049,300 5.428,007.112
6 m's'148377 391 13158,173,250 1212S.671.392 137562 969 12796,797,525
July. 16,346,221 1.448,273,600:1.310,179.816 13,273,655)1,214.488,750

10996.232.773
1.075.487.631

Aug- ;31,804,810,2,847.353,75012,701.479,628 20,205,735 1,836,932,200; 1,640.410,47 8
Sopt.l26.01S.270 2.159.177.650 2,155.974,863 10.012,044! 1.488.401.350 1.335.798.497
3d qr 74.109.307 (».454.805,000:0.107,934.307 49.491.434j4.539.822.200j4.057.096,606
9 m’s 222546 69819012.978.250' 18296.605.699 187054 403! 17336.619.825j 15053.929.379
Oct. . 21.894.130 1.882.406.875 l.795.498.704 17.674.807 1.634,368.380! 1.458.970.410
Nov. 19,400,130 1.633.318.300 1.025.498.740 20,823,550!2.409.701.700-2.178.330.407
Doc . 20.457.052 1.714.701.550T.075,498.27931,528,390 2.959.843.875,2.004,487.492

Itbqr 01,751,312 5.230.540.725)5,090,495,78.3;76,020.7537,063.470.955!0.24l,794.309
Year 284298 010 24843.524.975.23393.101.482 203081.150 24400,090.780 21295.723,088

Not only did the bank clearings for the country as
a whole during 1006 far exceed those of all previous
years, but the different cities and sections of the
country nearly all enjoyed the same distinction.
Here is a table showing the course of bank clearings
at the leading cities for the last four years—both for
the full twelve months and for December, the closing
month.
RANK CLEARINGS AT LEADING CITIES FOR DECEMBER ANDTI1 E YEAR.

— — December — — jan. t to Dec. 31—

(000.000s 1906. 1905. 1904. 1903. 1906. 1905. 1904. 1903.
077) ift( it.) s $ $ S S $ $ 8

New York . .. 9.228 9.690 8.501 5,498 104.676 93.822 68.649 65.970

Chicago 1.007 995 860 761 1 1 .(47 10,142 8,990 8.756
Boston 719 712 644 555 8,335 7.655 6.632 6.717

Philadelphia 668 62-3 624 494 7.687 6.929 5.776 5. ,84 2
St. Louis .. .

272 261 259 234 2.973 - 2,890 2.793 2.510

Pittsburgh 230 228 203 167 2.641 2,506 2.063 2.357
San Francisco 203 170 140 134 1.998 1 .835 1.535 1.520
Baltimore 131 131 1 20 >98 1.445 1.290 1.128 1.172

Cincinnati 1 1 l I I 1 1 10 94 1.310 1.205 1.223 1.155

Kansas City 128 1 10 11)0 95 1.332 1.198 1.098 1.075

Cleveland 75 70 62 63 838 775 694 .802

New Orleans - 114 I 11 l 12 1 16 1.020 963 971 828

Minneapolis 102 97 95 80 991 911 813 711

Louisville ....... . 56 ;>,) 51 46 650 602 558 529

1 tetroit . . 57 56 49 44 670 598 526 523

Milwaukee .. . 15 43 -> 40 36 493 430 409 394

Providence 38 37 3 I 31 397 381 349 357

Omaha 46 40 38 33 501 443 398 394

Buffalo 36 32 30 28 396 351 327 . 321

St. Paul 41 31 *31 27 119 343 316 309

Indianapolis ... . 35 33 29 27 366 345 320 317

Denver 35
'

30 26 21 350 328 236 237

Richmond 27 26 23 19 303 260 240 208

Memphis 28 32 28 31 248 273 261 214

Seattle 43 29 20 IS 486 302 222 207

Hartford 16 14 12 1 1 183 162 1140 137

Salt Lake City .. 33 25 16 17 288 212 156 156

Total ...... .. 13.521 13.798 12.254 8.781 152.046 137.151 106.853 103.74S-

Other cities 741 655 566 514 7.763 6.755 5,768

Total all .. . .. 14.265 14,453 12.820 9.295 159.809 143.909 112.621 109,209
Outside New York. 5.037 4.763 4,319 3,797 55.133 50,087 43,972 43,239
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The most striking way, however, to indicate the
generally satisfactory condition of affairs during 1906
and the resulting further growth in clearings is to note
that out of the whole 108 cities which have clearing
houses and appear in our. records, there are only six
altogether, namely Peoria, Ill.; Jacksonville, Ill.;
Canton, Ohio; Fargo, X. D.; Memphis, Tenn., and
Augusta, Ga., that report for 1906 a smaller total
of clearings than for 1905. A detailed statement
showing the clearings for the last two years at every
clearing-house city was published in the “Chronicle”
of Jan. 5 1907, page 1.
We annex still another table to show the clearings

by months—both the totals for the whole country and
those outside of New York. It will be observed that

*

the ratios of gains were very large in the first quarter
of the year, more particularly during January and
February. Speculation was active on the Stock Ex¬
change at thatTime, and furthermore the winter was
very mild, doing*away with many of the interruptions
to trade operations often encountered in these
months.

MONTIILY CLEAR INOS.

Month.
('lea r i tigs, ToUil]A ll. Clearings Outside New York.

1906. 1905. % 1906. 1905. (
O

8 8 8 s
Jan.._ ' 16.321.500.279 11,848,355,885 + 37.8 5.083.299.601 4.113,631,330 +2.3.6
Feb .. 12,462,794.035 10,650,603,817 + 17.0 4.138,370,511 3,532,344.555 + 17.2
Mch - - 12,993.090,785! 12,918.414,969 + 0.6 4,615,856,596 4.187.006,472 + 10.2

lstqr. 41,777.385,099 35.417,434.671 + 18.0 13,837.526.708 11.832.982.357 +16.9

April 12,884.433,514 12,735,232,015 + 1.2 4,341.197,947 4.054.435,555 + 7.1
May. 13,218,402,167 12.059,910.393 + 9.0 4.425,373,088 4.175,862,976 + 6.0

June . 12,230,933,383 10,815.069,816 + 13.1 4,414,712,521 4,079,759,697 + 8.2

2d qr. 38,333.769,069 35,610,212.224 + 7.6 13.181.283,556 12,310.058,228 + 7.1

6 mos. 80,111,154.168 71,027,646,895 + 12.8 27,0.18.810,264 24,143,040.585 + 11.9
July. 11,639,986,823

13.131,717,908
10,866,702,211 + 7.1 4,383,460,720 4.027,669,659 + 8.8

Aug 10,902,728,326 + 20.4 4,298,516,812 3,921,963,406 + 9.6
Sept.. 12,497.458,868 10.885,727,807 + 14.8 4,183,626,823 4,026,268,430 +3.9

3d qr. 37,269,163,599 32,655,158,344 + 14.1 12,865.604,455 11,975,901.495 + 7.4

9 mos. 117380.317,767 103682,805.230 +13.2 39,884,414,719 36.118,942 080 + 10.4
Oct 14.529,267,229 12.624,016,403 + 15.1 5,185,224,067 4,598,003,486 + 12.8
Nov . _ 13.633.923,602 13,149,940,200 + 3.7 5,025,935,790 4.007.209.049 + 9.1
Dec .. 14.265,132,388 14.452,686,539 — 1.3 5,037.237,754 4,703,173,024 + 5.8

4th qr 42.428.323.219 40.226,643.202 + 5.5 15.248.397.611 13.968.445,559 + 9.2

Year. 159S0S,6l0,9SG 143909.448,441 + 11.0 55,132,812,330 50,087,388.239 + 10.1

In grouping the clearings for the different sections
of the country, a feature observed in previous years
is still in evidence. We mean that the largest ratio
of improvement is reported by the Far Western and
Pacific Coast group of cities. We all know that new
communities are springing up there and that industrial
progress is exceptionally marked in that part of the
country. Even San Francisco, notwithstanding the
dire suffering the city sustained through earthquake
and fire, shows pretty nearly 9% increase over 1905
in its clearings, following 19.6% increase in 1905 over
1904. At Los Angeles the 1906 gain is 20.6%; at
Portland, 23.1%; at Seattle, 61.4%. For the Pacific
group as a whole the 1906 increase is 19.6%, which is
much higher than the percentage of gain for any other
group or section. The Middle group shows 11.4%
increase, the New England 8.7. the Middle Western
8.9, the Southwestern and Northwestern 11.1 and the
Southern 8.3. It deserves also to be pointed out
that every group records an increase for every three
months period of the year—with a single exception.
This exception is the Pacific group, which in the sec¬
ond quarter alone had smaller clearings for 1906 than
for 1905. The reason can be easily guessed—that was
the period when San Francisco was overtaken by the
calamity already referred to. The table we now
present gives the clearings by groups for each quarter
of the last six years.

Clearings Reported, j
(QOOs omitted.)

Firsfi
Quarter.

ri90G-
|1905.
.•11904-
i1903-
11902.
11901.

f1900-
!1905.
;1904-
i1903-
11902-
11901-

f1906.
11905-

Total 11904.
New England- j 1903.

i1902.
U901-

New York

Total other
Middle...

i s‘27.939.S58
23,584.452
14,925,334
18,431,542
17,785,364
19,911,550

I Second
! Quarter.
-i —

Third
Quarter.

Fourth
Quarter.

Total
Year.

25,152,48G
23,300,154
14,203,902

j 17,266,070
19,125,518
24,823,104

$
24,403,559

S
27,179.926'
26,258,197:
24,315,4561
15,338.833!
20.202,151*

16,058,613! 18,634,419 j

20,079,257.
15,204,667*
14,933,SS7;
19,215,156

3,392,123 3,415,476! 3.166,438] 3,563,196;
2,844,150' 3,107,080- 2,955,8681 3.343.722
2,383,860! 2,452,4731 2,453,529! 3.023,287!
2,639,532! 2,816,282! 2,579,092; 2,571,117'
2.444,287; 2,670,375! 2,553.749,’ 2,703.881
2,279,335; 2.702,260 2,229,807; 2.4S5.973,

11906-.
1905-.

Total -j 1904--;
Middle West.. 11903..

11902-.!
11901--

11906--!
!1905..i

Total Pacific 1904..1
1190.3—1
1.1902
!T901

Total
otherWest.

Total Southern-.

Total all

Outside
New York-.

11906.
11905-
• 1904.
1903.
1902.
1901.

1906..
1905-.
1904..
1903..
11902-.
11901-

11906-.
!1905..

. 1904..
i1903-.
11902..
I.1901-.

11906-.
11905--
i1904-.

. ■'190.3..
! 1902--
11901--

2,456,888
2.10S.959
1,823,408
1,979,663
1,974,918
1,995,055

3,963,588
3,529,952
3,196,662
3,204,523!
3,034,387]
2,590,1121

1,048,7851
750,759!
641,380
635,979)
528,4361
433,886)

1,035,241;
899,463;
842,147'
793,462j
771.4391
652,104

1,940,902
1,699,700
1,762,981
1,455,266
1.362.414 j
1,193,091

2.277.9S3,
2,1GG,457]
1,855,803!
1,949,568)
1,986,155 f
2,178,406;

!

3,920,673’
3,603.571'
3,234,262
3,289,499:
3,092,033
2,870,985

797,997'
836,752
649,232
632,349;
561,746
469,001

1 012.388:
925,623!
782,080!
800,884
737,462;

689,388j
1,756,766)
1,670,5751
1,448,075
1,368,228
1.346,781!
1.ISO,193;

2,138.411
2,040,844
1,724,455
1.809,820
1,862,025
1,887,098

3,829,131!
3,553,411;
3,226,923
3,178,494
3,037,707;
2,799.407;
1,044,472!
889,357)
675,988
656.104;
586.180
495,928;

!
1,028.123;
938,9561
843,551'
817,497
782,5281
733,408;

1,659.030*
1.597,4651
1.412,180!
1,328,901;
1,235.672
1,086,644;

2,572,452)
2,373,469
2,149,955:
1.925,734!
2.056,734!
2,036,168)

I
4.330,109 j
4,051.1921
3,627,978)
3,399.002!
3.242,836;
3,110,955;

1,262
996
794
727
696
574

1.275
1,151
1.049
963
921
877

,3S3|
,156!
,871;
,0421
,5611
.891 i

j
.512,
.0421
•-24
,548;
,538]
.770!

2.244.745;
2.052,865!
1,917,290
1,716,6641
1.505,2651
1.430,343!

S
104,675,829
93.S22.060
68,649.419
65.970,338
76,328,1S9
79,427,686

13,537,233
12,250,820
10,313,149
10,606,623
10,372,292
9.697,435

9,445,734
8,689,729
7,553,621
7,664.785
7,879.832

„ 8,096,727

16,043.501
14,738,126
13,285,825
13,071.518
12,406,963
11.371,519

4,153,637
3,473,024
2.761,471
2.651,474
2,372,923
1.973,707

4.351,264
3.915,084
3,517,002
3,375,391
3,212,967
2,952,670

7,601,443
7,020,605
6.540,526
5,869,059
5,450,132
4,890,271

41,777,385 38.336,769,37.269.164,42,425,3231159.80S.641
35,417,435 35.610,212!32.655,158 40,226.643; 143.909,448
I25.575.772I24,626,087)25.551.093)36,868,061)112,621,013
.29,139,967! 28,122,886,25,304.395 i26,641,940 '■ 109.209,188
] 27,901,244'29,521,072) 29,272,010)31,328,967) 118,023,299
i29,055,133)34,913,337,25,291,026! 29.150.519 118.410.015

1 ;
13,837,527 13.1S1,283; 12,865,605:15,248,397 55,132.812
11.832,983i 12,310,058; 11,975,901 * 13,968,446! 50,087,388

i 10,650.438! 10,421,925; 10,346.425; 12,552.806) 43,971,594'

10,708,425i 10.856,810 10,370,508 11.303.107' 43,238,850
10.115,880! 10,395.553] 10,056.861 i 11.126.815, 41.695,109

! 9,143,583)10,090.233 9,232.413 10,516.100 38.982.329

With reference to speculation on the mercantile
exchanges, there are few reliable data. No official
record is furnished of the amount of sales on the
Cotton Exchange, and hence it is not possible to indi¬
cate the extent of the transactions or to make com¬

parisons with the years preceding. On the Produce
Exchange the volume of business appears to be
steadily contracting. In this case, too, no official
data of the dealings are available, but , following our
practice of previous years, we have made up from the
figures given from day to day in the daily papers cer¬
tain results which ought to furnish a fairly close ap¬
proximation to the actual totals. From these re¬
sults it appears that the total of the grain sales (spot
and options) in 1906 amounted to only 448 million
bushels, against 478 million bushels in 1905 and 62?
million bushels in 1904. A synopsis of the transac¬
tions in quarter-year periods is furnished in the fol¬
lowing:
SALES OF FLOUR, WHEAT, &c.. AT NEW YORK PRODUCE EXCHANGE.
(Two ciphers (00) omitted from figures for Wheat. Corn, Oats. Harley and IIye.)

Flour.

«r

Wheat. Corn. Oats.
Harley
A- Malt. Rite. | Total.

Hbls. Hush. H ush. Hush. Hush. Hush. ' Hush.
1st quarter, 1900. 1,016,,600 81,577.0 6,612.0 3,696.0 739,0 40.0 97,238.700
.- 1905. 867,,800 106,571.0 9,817,0 3.039.0 25,0 123,357,100

** 1904. 580,,100 204,966,0 7,116.0 5.855.0 60.0 . ... 220.634.450
“ 1903. 559,,900 88,901,0:>0.302,0 7,982.0 245,0 94,2)120.043.750

1902. 549,,300 139,082,0 15.459.0 4,838.0 200,0 40.0 162,090,850
•• 1901. 658,,800 128,288.0 14.458.0 7.141,0 105.0 86,O’ 153.342,600

2d quarter. 1906. 1,0s9,,200 109,450.0 5,748,0 4.659.0 134.0 " 192,0 125.084,400
1905. 967,,500 105,900.0 0.624,0 3,575,0 70.0 120,522,750

44 1904. 464,.100 107+31,0 4,017.0 5.108,0 2,0 119,046.450
44 1903. 656,,900 126.981.0 17,675,0 9.034.0 100.0 1.17 4,0 157,920.050
44 1902. 4 S3,,100 162,665,0 13.159,0 8,574,0 1.120,0 187.991.950
•* 1901. 719,,200 200.270.0:23,279,0 6.849,0* 32.0 318.0 233,984,400

3d quarter. 1906, 1.109,,600 109.082.0 3.541.0 2.583.0 120.0 120.319.200
1905. 1.223 ,850 109.688,0 S.502,0 5,160,0 J 09.0 280,0 129,246.325

•4 1904. 576,,400 137.977.0 7.135.0 5.939,0 60.0 -_. .-453,704,800
44 1903. 623 ,900 128.953,0 12,053,0 6.989,0 569.0 107,0 151.478,550
44 1902. 473,,000 133,025.0 13,090,0 6.703.0 360.0 558.0 155.864,500
44 1901. 702,.250 213.899,0:27.176,0 7,712.0 205.0 300.0 252,452.125

4t!ii quarter,,1906. l 913, 100 96,689.0 2,983.0 1.680,0 6,0 105,460,950
1905. 1,059,,700 87.748,0 6.152.0 4,887,0 1,746.0 5,0 105,306,650
1904. 728,,400 116,288.0 7.029,1) 6,224.0 505,0 133.993.800

44 1903. 626,,000 104.437.0 9,534,0 7.351,0 65.0 124,204,000
44 1902. 553,,600 100,392,0 18,501.0 7,421,0 468,0 938,0 130,211,200
44 1901. 557,,100 200,470.0 IS.035,0 8.156.0 525,0 44.0 229.736.950

4,128,500396,798,0 IS.884.0 12.618,0 993.0 238.0 448.109.250
4,118.850 409.907.0 31,095,0 16.661,0 1,950,0 285,0 478,432,825
2,355.000 567.072,0 25,897,0 23,126,0' 685,0 627,379,500
2,466.700 449.272.0 59,564.0 31,356,0 979.0 1.375,2 553.646,350
2,059.000 535.164,0 60.209,0 27,536.0, 1.028.0 2.956,0.036.158.500
2,637,350 742.927.0 82,948,0 29.S5S.0' 1.167.0 748,0 869.516,075

Total 1906
•' 1905
- 1904-
" 1903
“ 1902

1901 :
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S.
—The'"public sales of bank stocks this week aggregate 85

shares, of which SO shares were sold at the Stock Exchange
and 5 shares at auction. The transactions in trust com¬
pany stocks, all auction sales, reach a total of 70 shares and
include the first, public sale of Carnegie Trust Co. stock, of
which 50 shares were sold at 200.
Shares. BANKS—Xew York. Lou\ High. (.'lose. Last previous sale.

5 Cltlzens-Central Nat. Bank- 145 I4f> 145 Sept. 15)06— 145
j80 Commerce. Nat. Bank of 182q, 188 188 Dee. 15)06— 181

TRUST COMPANIES—Xew York.
50 Carnegrle Trust Co... . ... 200 200 200 First sale.
20 Lincoln Trust Co 85)5 Uj 85)5 ' j 85)5 Nov. 15)06 - 85)6 >.j
x Sold at New York Stock Exchange.

—Two opinions rendered this week settle definitely the
status of the stock transfer tax of this State. In the case
of Albert J. Hatch, who sought to test the validity of the
law of 1905, which imposes a tax stamp of 2 cents on “each
hundred dollars of face value or fraction thereof,” the
United States Supreme Court on Monday sustained the
decision of the Xew York Supreme Court, the Appellate
Division, First Department, and tin*. Xew York Court of
Appeals, upholding the constitutionality of the law. The
other decision this week was handed down by the Court of
Appeals at Albany in the case of Irving K. Farrington.
This declares the amendment, to the stock transfer tax,
which became operative last May, to be unconstitutional.
Under the amendment a 2-eent tax was required on each
share of one hundred dollars of face.value or fraction thereof,
instead of on “each hundred dollars of face value or fraction
thereof,” as specified in the law as originally passed. The
decision was unanimous,and holds the Act unconstitutional
on the ground that it denies to the transferrers of the stock
of the par value of less than $100 per share the equal protec¬
tion of the law within the meaning of the Constitution.
—In answer to an inquiry made in behalf of tlie projectors

of a company to be formed in Iowa for the purpose of insuring
bank deposits, Attorney-General C. W. Mullan of that State
has decided that bank deposits are not the subject of insur¬
ance under Iowa laws, and therefore the formation of such
a company would bo illegal. Mr. Mullan in his opinion says
a careful examination of the provisions of the statute relating
to insurance “fails to disclose any authority given by statute
to insurance companies transacting business in this State
to insure depositors against loss caused by the failure of the
bank in which deposit is made, through the dishonesty of its
officers or employees, or from other cause. Under a familiar
rule of law the naming of the character of risks which may be
insured against excludes all others, and as no authority is
found in the statute for the insurance of bank deposits, it
follows that such risks are excluded by the law-making power
of the State, and that no insurance company authorized to
transact business under the laws of this State is authorized
under our statute to enter into a contract of insurance of
that character. Bank deposits are therefore not the subject
of insurance under tin' laws of Iowa.”
—Many important and unexpected change's occurred in

the control and personnel of the banks in this city at the
annual meetings of the stockholders and directors last
Tuesday. Especial interest centres in the admission of
F. Augustus Heinze into the Mercantile National Bank,
the resignation ofTL C. Converse, President of the Liberty
Xational Bank, and the selection of F. B. Schenck, the
former President of tin* Mercantile National Bank, to suc¬
ceed him, the consolidation of the Bank of Discount and
Xorthern Xational Bank with the Riverside Bank, and the
consolidation of the Xew York Xational Exchange Bank with
the Irving Xational Bank.
—The election of the Mercantile Xational Bank resulted

in the retirement of the Gould interests, the direction of
the'institution resting in the control of F. Augustus Heinze,
O. F. Thomas, E. R. Thomas and Charles W. Morse. Mr.
Heinze was,accordingly by unanimous vote elected Presi¬
dent, succeeding F. B. Schenck; Miles M. O’Brien was re¬
elected Vice-President and E. R. Thomas and Chester Glass
were elected new Vice-Presidents. Emil Klein was appoin¬
ted Cashier, succeding James V. Lott, who becomes Cashier
of the. Liberty Xational Bank, and A. W. Day was re¬
appointed Assistant Cashier. ‘The board of directors was
reduced from thirty-one to nineteen. The new directors

are: Richard Young, A. P. Heinze, O. F. Thomas, Chester
Glass, Stanley Gifford, Max li. Schultz and F. Augustus
Heinze. The other members continuing include: W. F.
Carlton, William Ballin, John F. Kelioe. Seth M. Milliken,
C. W. Morse, H. F. Morse, M. M. O’Brien,-Dick S. Ramsay,
William Skinner, E. R. Thomas, R. M. Thompson and
Warner Van Xorden.

—Interests identified with the Bank of Discount, this
city, of which Joseph G. Robin is President, in conjunction
with those of the Northern Xational Bank, in which three
representatives of F. Augustus Heinze were elected directors
on Tuesday, have purchased control of the Riverside Bank,
corner Eighth Avenue* and 57th Street. The business
of the Bank of Discount will be taken over by the Riverside
Bank, and the Northern National Bank, upon surrendering
its national bank charter, will be continued as a branch.
The Bank of Discount has $100,000 capital, $48,207 surplus
and $339,927 deposits; the Northern National $300,000
capital, $240,901 surplus, $1 .(>80.123 deposits; and the
Riverside Bank $100,000 capital, $108,842 surplus, $1,909,-
900 deposits. The following constitutes the board of the
Riverside Bank: from the Bank of Discount board: Joseph
G. Robin, James „T. Wood, William P. Young, Stanley
Gifford, Paul T. Brady and William L. Brower; from the
old Riverside board: Charles N. Taintor, John J. Clancy and
George W. Plunkitt; from the Northern National Bank,
Henry Dimse. The board will soon be increased from ten
to fifteen members. The officers are: President, James T.
Wood: Vice-Presidents, Charles N. Taintor (former Presi¬
dent Riverside Bank) and William L. Brower; Cashier,
Henry H. Bizallion. Henry Dimse, late President of
Northern National Bank, was elected Chairman of the
Executive Committee.

—A consolidation of the Irving National and the New
York National Exchange banks of this city, talked of more
than a year ago, reached tangible shape on Tuesday, when
the boards of the respective banks passed resolutions with
a view to merging the business of the two banks. The pro¬
posed merger, it is understood, was brought about through
the acquisition of a controlling interest in the Irving by
nterests identified with the Hanover National, which, it is
believed, controlled the New York National Exchange. The
Irving National Exchange Bank is to be the name of the
institution growing out of the combination. It is to have
a capital of $2,000,000, a surplus of $1,000,000 and total
resources of $22,000,000. Lewis E. Pierson, the present
executive of the New York National Exchange Bank, will
be President of the consolidated bank, and will be associated
with Charles L. Farrell, Rollin P. Grant and J. E. Nichols
as Vice-Presidents and Benjamin F. Werner as Cashier.
The quarters of the’New York National Exchange' Bank will
be occupied by the successor bank. Both the Irving and
the New York Xational Exchange have a capital of $1,000,-
000. Mr. Pierson assumed the presidency of the last named
institution in January 1904; the previous year, January 1
1903, its capital stood at $500,000, surplus and profits at
$368,340, deposits at $0,659,561 and assets at $8,108,902.
On January 1 1906 the capital was $1,000,000; surplus and
profits, $910,900; deposits, $9,940,470; and assets, $12,-
254.100. The November 12 1906 statement, the last issued
by the bank, was the best in its history, showing deposits
of $11,648,639 and total resources of $14,230,499.
Until the consolidation has been completed, Charles L.

Farrell will serve as President of the Irving, he having been
elected to the office this week, succeeding Samuel S. Conover.
The latter is interested in the formation of a new trust
company which is to be organized by some of the former
directors of the Irving National. The institution will be
known as the Irving Trust Company; it will have a capita]
of $500,000, and will have offices in Chambers Street, be¬
tween Broadway and Greenwich.
Interests in the consolidated Irving National Exchange

Bank also purpose establishing a trust company with half a
million capital. This concern will make use of the quarters
of the Irving National.
—The election on Tuesday of Frederick B. Schenck as

President of the Liberty National Bank of this city was
one of the principal changes made at this week’s annual
meetings. Mr. Schenck’s election to the presidency of the

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



78 THE CHRONICLE r-
[ VOL.. LXXXJY

Liberty followed his withdrawal as a candidate for re-election
as President of the Mercantile National, in which it became
known on Monday that F. Augustus Heinze had become a
dominant fad or. Mr. Schenck had been connected with the
Mercantile National for twenty-six-years. As head of the
Liberty National he succeeds E. C. Converse, who, however,
continues as a member of its board. Charles Sleek*, of J. P.
Morgan & Co., has resigned as a director of the Liberty,
being replaced by Mr. Schenek. Further changes were
made in the Liberty National on Wednesday, when Charles
W. Riecks, former!}' Cashier, was elected Second Vice-
President, and James Y. Lott, formerly Cashier of the Mer¬
cantile, was appointed 10 succeed Mr. Riecks as Cashier
of the Libert}''. Charles II. Stout and Daniel G. Reid con¬
tinue as Vice-Presidents of this bank,

—The plan to increase the capital of the Chemical National
Bank of this city, mentioned in our issue of Dec. 15, was rati_
fied by the stockholders on Tuesday. The bank-will raise
its capital from $300,000 to $3,000,000 through the payment
of a special equalizing dividend of 900% from surplus.
Joseph B. Martindale, Assistant Cashie r, who was added to
the bank’s directorate at Tuesday’s meeting, was elected
Vice-President of the institution the following day. At
the same time Herbert K. TwiteheJl (formerly of the Chase
National) and Edward II. Smith were appointed Assistant
Cashiers. William II. Porter continues as President and
Francis Halpin as Cashier.
—Edwin A. Lee and William E. Purdy were appointed

Assistant Cashiers of the Chase National Bank of ,ihis city
on Wednesday. Herbert K. Twitehell resignedAishm As¬
sistant Cashier to take a similar office in the Chemical Na¬
tional.

—Richard I. Brewster was elected Second'’Vice-President
of the Fourteenth Street Bank of this city on Tuesday. The
other officers were re-elected, viz.: R. Ross Appleton, Presi¬
dent; John F. Carroll, First Vice-President;! P. M. Sayford,
Third Vice-President, and Louis V. Ennis, Cashier. New
directors are Herman Heidelberg, Louis V. Ennis and P. M.
Sayford. The bank will increase its capital next month from
$.500,()()() to $1,000,000. It has deposits of-nearly $8,000,-
000.

—T. Shepherd Strong Jr. has been elected an Assistant
Cashier of the Consolidated National Bank of this city. New
directors in the bank are F. Augustus Heinze, Cornelius NL
Pugslcy, C. H. Livingstone, Samuel B. Dick and A. De
Ronda. Retiring directors are E. (L Burgess, It. II. Lynn and
A. W. Thompson.
—Among the changes made in the boards of directors of

the various local banking institutions, not noted elsewhere,
in this department, were the following:
The Plienlx National elected to Its board Henry W. De Forest and Edwin

A. Potter, President of the American Trust & Savings Bank of Chicago.
One of the new members takes the place of Henry \YL Eaton. •,

F. A. Vanderlip was chosen as a member of the board of the'National
City Bank to succeed the late .John A. McCall.
In the Hanover, William CL Duncan was chosen as successor to the late

Samuel Spencer.
Daniel Barnes, President of the Seaman’s Bank for Savings, replaces

the late William C. Sturges on the board of the Mechanics’ National, of
which William A. .Jamison of Arbuekle Bros, has also become a director.
Morgan J. O’Brien is successor to the late James H. Breslin on the board

of the Garllcld National.
Pliny Fisk was elected to the directorate of the American Exchange Na¬

tional Bank.
In the Citizens’ Central National Bank, Carl F. Bokcr of Herman Boker

& Co. and Frederick T. Fleitmann were added to the directorate.
In the Northern National William Ballin, Stanley (’.Word, Paul T. Bradyand Cassius M. Wicker were elected to the board to fill vacancies.
In the Aetna National new members are F. D. Huyler, W. S. Pitcairn,

William Endemann, George Noakes and W. If. Noyes, these replacing
Horace Granlleld, Joseph H. Everett. James Dennison, Henry Raphaeland E. V. Connolly. .... .. ., .. .y..j
George E. Kecny, President of the Hartford Life Insurance Company,

was elected to the board of the Oriental Bank to fill a vacancy. r. *j
In,the Metropolitan Bank, Bradley L. Eaton was added to theAlirec-

torate.
Frederick G. Kinsman and Francis G. Lloyd were chosen to fill vacancies

In the directorate of the Hamilton Bank.
In the Greenwich Bank, Henry Heide, William A. Hawes and Walter

G. Nelson are successors to F. Tilford, Henry Rowley and J. Harsen
Rhoades.
Alfred H. Post of A. II. Post & Co. has been added to the board of the

Battery Park National Bank.
In the Century Bank, Edward J. Croker was added to the board.
Edward Townsend, President of the Importers’ & Traders’ National Bank,has been elected a director of the Bankers’ Trust Company.

• W. A. Simonson has been chosen to succeed George Sherman, retired,
on the board of the Second National Bank. E. II. Beaslee Is an additional
director.

W. P. Chapman Jr. and A. Saks replace H. N. Fell and C. E. Bralnc as
directors of the Thirty-fourth Street National Bank.

Henry R. Iekelhelmer of Helderbaeh, lekelhelmcr & Co., has been elected
to the directorate of the Fifth Avenue Bank, succeeding the late Edward
A. Price. .

t. .. tj. (^.

—At tlio Importers’ and Traders’ National Bank of this
city, John J. Walton and P. B. Worrall were chosen directors
to succeed the late Russell Sage and Edward A. Price,
deceased. Adolph Lewisohn was added to the board.

—Oakleigh Thorne, President of the Trust Company of
America, 135 Broadway, has acquired a controlling interest
in the Colonial Trust Company, which will soon be consoli¬
dated with the Trust Company of America. John E. Borne,
Presidcnt'Of the Colonial Trust Co., and several of its trustees,
will be elected to the board of the Trust Company of America
when the stockholders of the latter meet on Jan. 16. Mr.
Borne will be chosen Chairman of the Executive Committee
of the Trust Company, of America. The arrangement
whereby Air. Thorne acquired his interest in the Colonial
was entirely friendly; both sides considered the strengthened
position brought about by such a combination of greater
mutual advantage than the continuance of the Colonial as a

separate institution. While Mr. Thorne and Mr. Borne will
preside as President and Chairman of the Executive Com¬
mittee, both of them will devote their entire time and atten¬
tion to the united institution. The minority stockholders
of the Colonial Trust Co. have received the Trust Company
of America’s offer to take over their holdings at $400 per
share by exchanging them for 50% in stock of the Trust Com¬
pany of America. President Borne advises the Colonial
stockholders’ acceptance of the offer, as the Trust Company
is paying 40% in dividends annually, which will return the
Colonial Trust Company shareholders the equivalent of 20%
on their present stock. The Trust Company of America is
erecting an immense “skyscraper” at 39 to 47 Wall Street,
which should be ready for occupancy about May 1. The
present offices of the Colonial Trust at 222 Broadway are
to be operated as a branch. In acquiring the Colonial Trust,
the Trust ConJpany of America will not increase its stock.
The deposits of the new institution will be about $70,000,000;
capital, $2,000,000, and surplus not less than $10,000,000.
The Colonial Trust was organized in 1S97. It reported $25,-
203,944 deposits on Dec. 31, $1,605,344 undivided profits,
$500,000 surplus, $1,000,000 capital and $28,472,039
aggregate resources.
—Arpad S. Grossman, Treasurer of the Colonial Trust

Company of this city, died at his home, Montclair, on the
7th inst.

*

—A new State bank, to be known as the Alliance Bank of
the City of New York, has been organized by A. A. Lisman
and his associates for the Borough of 1 he Bronx. It will be
located on Westchester Avenue in the Village of Westchester,
and will have a capital of $100,000 and a paid-in surplus of
more than $50,000. The institution is to open branches
throughout the Bronx. E. II. Rosenquest, President- of the
Bronx Borough Gas & Electric Co., will be at the head of the
institution.

—Owen E. Payntcr was appointed an Assistant Cashier
of the Merchant’s National Bank of this city on Thursday.
—The proposition to reduce the capital of the Common¬

wealth Trust Company of this city from $500,000 to $250,000,
referred to Dec. 29, was ratified by flu* stockholders on

Tuesday, the 2d inst.
— R. Itoss Appleton, receiver of the Cooper Exchange

Bank of this city, has been authorized to pay a.dividend of
12H>% to the bank’s depositors. This distribution makes
an aggregate of 87]••£%, made in three payments— a 50%
dividend in January last, 25% in the summer and the
present dividend of 12]A%. The institution suspended on
October 10 1905.

—The Russo-Chinese Bank, head office St. Petersburg,
will open a regular agency in this city, commencing business
on Monday, Jan. 14, at Nos. 50-52 Pine Street. It will be
under the management of W. Kutzlcb, who has been the
bank’s American representative for more than three years.
The bank has a paid-up capital and reserves amounting to
$16,500,000 and the balance sheet shows approximately
$160,000,000 assets. It has 50 banks and agencies through¬
out Russia, China and Japan, as well as branches in London,
Paris, Calcutta and San Francisco. On its board of direc¬
tors there appear such prominent international names as
J. Hottinguer of Messrs. Hottinguer & Co., bankers,
Paris; Ed. Noetzlin, Paris, member of the Board of the
Banque de Paris et des Pays-Bas, Banco Nacional de Mexico,
&c., and A. Wisehnegradski, St. Petersburg, director of the
St. Petersburg International Commercial Bank and others.
—A charter was issued Dec. 24 for the Europcan-Ameri-

can National Bank of New \ork. The institution is to have
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a capital of $200,000 with a surplus ^of.'$40,000, and will
have banking rooms at 187 Greenwich Street, Corner Dey
Street, opening for business, it is expected, next month.
The proposed bank is largely backed by railroad and steam¬
ship interests. It will have connections with foreign bank¬
ing houses and, located near Washington Market, expects to
draw patronage from meat and produce merchants. The
application to organize was presented by Frank'Zotti of
Frank Zotti & Co., 108 Greenwich Street; Frank It. Marsh
of Port Chester; Lyman McCarty, Assistant General Passen- ‘
ger Agent of the Baltimore & Ohio RR.; Charles S. Lee,
General Passenger Agent of the Lehigh Valley RR.; S. F. B.
Morse and William Grant Brown, the last named of the
law firm of Cantwell & Brown, 170 Broadway.
—Under the name of the Hungarian-Amcrican Bank,

there is being formed an institution which will serve
the Hungarian population of this city. The bank is
to be established by Eugen Boross, former Special Com¬
missioner of the Royal Hungarian Minister of Agriculture,
who will have the support of'a few local trust companies and
prominent bankers. The capital of $100,000 will be in shares
of $100, to be issued at $200 each, giving a ^surplus of
$100,000. The institution, will conduct a general banking
business with Hungarians here and abroad, particularly
attending to transfers of money to Hungarians traveling
to and from the United States, and of transfers for the pur¬
pose of paying for machinery and other merchandise pur¬
chased for Hungary in America. Among those who are
interested in the new bank’s organization are the following:
John Alvin Young, President of the Windsor Trust Company;
H. R. Wilson, President of the Lincoln Trust Company;
Le Roy Baldwin, President of the Empire Trust Company;
T. E. Morse, President of the American Trading Company;
Louis Ettlinger, of the American Lithograph Company;
H. 6. Nelson, President of the First National Bank of Ossi¬
ning, N. Y.; Rev. Louis d<? Kovacs, Perth Amboy, N. J.,
and Max Goebel, of the Jordan L. Mott Iron‘sWorks.
—Prof. Hermann Schumacher, of the University of Bonn,

and Kaiser Wilhelm Professor of German History and Insti¬
tutions at Columbia University, New York, lectured before
New York Chapter, American Institute of Bank Clerks, at
the New York University Building, 32 Waverly Place, on
Thursday evening, the 10th inst.
—The Farmers' Loan & Trust Company (16 to 22 William

Street), of which Edwin S. Marston is President , reports the
largest deposits of any trust company in the cit}’ for the year
ending December 31 1906, the amount being $78,445,775.
On December 31 1905 deposits were reported at $70,577,988,
making a gain for the year of about eight million dollars.
Aggregate resources are now $88,096,786.

-—The bankers of New York City , members of Group VIII,
New York State Bankers’ Association, will hold their annual
banquet in the grand ball-room of the Waldorf-Astoria Hotel
on Wednesday evening, January 30. The guests will be seated
at small round tables arranged for eight persons instead of
the long tables used at former banquets. Applications for
this year’s dinner far exceeded the sitting capacity of the
ball-room, which is limited by the committee of arrangements
to 500 guests. An interesting program of speakers will be
announced at a later date. The Chairman of Group VIII is
Stephen M. Baker, President of Bank of Manhattan Com¬
pany. H. H. Powell, Cashier of the Importers A Traders’
National Bank, is Secretary and Treasurer of the Group.
.—The Italian-American Trust Company of t his city de¬

clared an initial dividend of 2%, payable January 7.
— David A. Sullivan, who recently came into control of

the Mechanics’ <fc Traders’ Bank of this city, was elected
President of the institution at Tuesday’s meeting, succeeding
W. L. Moyer. E. R. Thomas, Leo Schlesinger, Isaac
Sticbel and Louis Holloway were re-elected Vice-Presidents
and A. M. Dederer was re-appointed Cashier. Mr. Sullivan
continues as President of the Union Bank of Brooklyn
Borough.
F'—Articles of incorporation for the proposed Montauk
Bank of Brooklyn Borough were filed recently. As stated
in these columns last August, the- institution is to locate at
Fifth Avenue and Union Street, and is to have a capital of
$100,000. Stephen M. Griswold, who it had been intended

to name President of the bank, is understood to have with¬
drawn his acceptance of the office. He is, however, one of
the incorporators of the institution.
—The Dec. 31 statement of the Lincoln Trust Company,

Madison Square, City, testifies to the continuous growth this
institution has enjoyed during the past year and since its in¬
ception in 1902. The company’s deposits have increased
from $17,084,075 Dec. 31 1905 to $21,384,142 on Dec. 31
1906, a fitting comparison with $13,151,918 Dec. 31 1904
and $7,382,350 Dec. 31 1903. On the last day of the year
a quarterly dividend of 3% was paid to stockholders. Be¬
sides a capital of $1,000,000 and surplus of $1,000,000, its
undivided profits stood at $100,800 on Dec. 31. The ag¬
gregate resources are now $23,617,492 58. Henry R. Wil¬
son is President.

—At the Chatham National Bank of this city, where it
was lately announced that controlling interest was being
sought by a local broker, the old management elected its
ticket without opposition. In addition to the re-election of
the former directors, the board was increased from eleven to
fifteen members and. the following new members chosen:
Franklin S. Jerome, Frank J. Heaney, Samuel Weil and
Lewis Coon. The report in one of the morning papers yes¬
terday that a majority interest in the bank had been sold to
a syndicate composed of O. F. Thomas* C. W. Morse, E. R.
Thomas and F. A. Heinzc is denied by President George M.
Hard.

—The board of directors of the Mutual Alliance Trust Com
pany of this city adopted resolutions on the 10th inst. at¬
testing to the worth of their late fellow-member, Emanuel
Lehman, who died on Wednesday in his eightieth year. Mr.
Lehman was also senior member of the cotton-brokerage firm
of Lehman Brothers, Vice-President and director of the
Alabama Mineral Land Co., Vice-President and director of
the Consolidated Gas Company of New Jersey, Vice-Presi¬
dent and director of the East River Gas Company, director
of the Mercantile National Bank, Szc.
—The usual semi-annual dividend of 3% to be paid

Feb. 1st by the Twenty-Third Ward Bank of this city
will bo supplemented by an extra payment of 1%.
—The directors of the Nassau Bank of this city on Wednes¬

day elected former Cashier William II. Rogers to the post of
Second Vice-President. Mr. Rogers has been in the service
of the bank for half a century and since 1869 had held the
cashiership. He is succeeded in that office by Edward Earl,
formerly Assistant Cashier. F. II. Richardson is President
of the bank and James C. Bell First Vice-President.
—William Allen Butler Jr. has been elected a director of

the Franklin Trust Company of Manhattan and Brooklyn
boroughs to succeed the late Wilhclmus Myndcrsc.
—The stockholders of the Williamsburg Trust Company

of Brooklyn Borough have elected W. A. Foil a director to
replace Hugh J. Grant.
—Joseph M. Byrne, a Vice-President of the Federal Trust

Company of Newark, N. J., has been elected a director of
the Union National Bank of Newark.
—For December 31 1906 the City Trust Company of New¬

ark, N. J., reports deposits of $1,099,848, this comparing
with $870,278 twelve months ago and $835,848 December 31
1904. The bank’s total assets on the latest date were
$1,250,258, against $1,010,847 December 30 1905, $964,189
on the same date in 1904 and $541,193 December 31 1903.
The capital is $100,000, surplus $5,000 and undivided
profits $41,948. The officers are Cyrus Peck, President;
Irving Smith and Eugene Eagles, Vice-Presidents, and
Charles G. Go Iyer, Secretary and Treasurer.
—The January 1 1907 statement of the Hudson Trust

Company of Hoboken and West Hoboken shows deposits
of $12,993,618. The total assets now stand at $14,766,803,
comparing with $14,333,740 on January 1 1906, $12,412,039
on January 1 1905 and $10,449,091 three years ago—January

i 1 1904. The company calls attention to the fact that it has
! no connection whatever with the Hudson Trust Company of
j New York, one being a New Jersey Corporation and the
other a New York corporation. The New Jersey institution
has a capital of $500,000 and surplus of $1,266,389. Myles
Tierney is President and J. IIP Reilly Secretary.
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—The first statement of the Hardware City Trust Com¬
pany of New Britain, Conn., issued December 22 1906,
two months after the institution’s opening, shows deposits
of $292,829 and total resources of $442,829. The capital,
$100,000, and surplus, $50,000, are fully paid. Charles M.
Jarvis is President; George P. Hart, Vice-President, and
Frank G. Vibberts, Secretary and Treasurer.
—At the annual election of officers on Tuesday, A. M.

Blakesley was elected Vice-President of the Waterbury
National Bank of Waterbury, Conn., and A. J. Blakesley
was elected Cashier. The latter was also made a director
of the bank.

—With a final dividend of 84 cents declared in liquidation
on December 26, the stockholders of the Rhode Island
National Bank of Providence, R. I., have received, according
to local reports, a total of $23 34 per share. The institution
was merged in 1901 with the Second National, the Fifth
National and the National Eagle, forming the United Na¬
tional Bank. In addition to the price paid for their holdings,
the stockholders of the several banks were to participate
iu the profits, if any, resulting from the liquidation of their
respective institutions. For the $25 shares of the Rhode
Island National, $20 was paid, $16 66 2-3 in stock of the
new bank and $3 33 1-3 in cash. A dividend of $2 50 in
cash which has since been paid to the stockholders, and the
final disbursement of 84 cents, makes a total distribution of
$23 34 per share.
—It, is announced that arrangements have been made for

the absorption of the Freeman’s National Bank of Boston
by the National Bank of the Republic of that city. The price
paid by the latter for the stock of the Freeman’s (capital,
$500,000) is understood to be $145 per share. E. P. Hatch,
President of the Freeman’s, will become a Vice-President
of the National Bank of the-Republic, which is to increase
its capital from $1,500,000 to $2,000,000. The consolida¬
tion will add about $3,000,000 to the bank’s deposits, making
t he amount more than $10,000,000. The proposition to in¬
crease the capital will be* acted upon Feb. 11.
—T. Jefferson Coolidge Jr. has been elected President

of the American Loan A Trust Company of Boston, suc¬
ceeding N. W. Jordan, who has been chosen to the office of
Chairman of the board, for which provision was made this
week. It is stated that Mr. Coolidge accepts the post only
temporarily, until the election of a permanent President.
The only change in the board of the company was the (‘lec¬
tion of Rodolphe L. Agassiz as an additional director. As
was noted some months ago, a majority of tin* stock of the
company is owned by a syndicate identified with the Old
Colony Trust.
—A sketch of tlie history of the First National Bank of

Boston is outlined in a booklet in which also the policy of
the bank with regard to the conduct of its business is indi¬
cated. The remarks as to tin* foundation of the institution
inform the reader that control of the Massachusetts National
Bank, the oldest banking institution in New England (its
original charter dating back to 1784), was purchased by the
present management of the First National about six years
ago. Soon afterward the management took over the busi¬
ness of the Broadway National , and a little later that of the
First National, assuming the name of the latter. In 1904, by
a further consolidation, the First National absorbed the Na¬
tional Bank of Redemption, which had itself, a few years
before, taken oven- the business of the Shoe A Leather
National Bank. When the last consolidation was com¬

pleted in 1904, the deposits of the bank, it is noted, were
$35,000,000. To-day they are more than $44,000,000.
This growth, the bank declares, has been ‘‘due to a definite
policy, to certain distinctive methods, carefully considered
and steadfastly adhered to.” It especially calls attention
to its reserve. W hile a reserve fund of 25% of net deposits
is the legal requirement, the bank, ys a further precaution,
carries a large portion of its loans on demand, and therefore
convertible into cash at short notice. Beginning January 1
it announces that it will allow interest at 2% on monthly
balances of $500 or over, except active accounts and accounts
requiring accommodation.

— William R. Dresser, President of the Puritan Trust
Company of Boston, Mass., died on the 8th inst. Mr.
Dresser was fifty years of age. He had been identified with

the management of the trust company since its organization
in 1895. |
—The change which attracted the most attention in

Philadelphia occurred in the Philadelphia National Bank,
where N. Parker Shortridge had declined re-election to the
presidency. Mr. Shortridge was elected Chairman of the
Board, while Levi L. Rue, formerly Vice-President, was
elected as the new head of the institution.
—The stockholders of the Corn Exchange National Bank,

Philadelphia, on Tuesday adopted a resolution providing
for a change in the par value of the stock from $50 to $100
per share. The board of directors was also increased from
eleven to fourteen members. The new directors are: Joseph
H. Parvin, Thomas E. McVitty, William H. Folwell and
Walter A. Bailey. The last named replaces his father, the
late John T. Bailey.
—William T. Elliott was this week elected President of

the Central National Bank of Philadelphia, taking the place
made vacant last October by the death of Theodore
Kitchen. Mr. Elliott also succeeds the late President as a

member of the bank’s board.
—The throwing of a bomb in the Fourth Street National

Bank of Philadelphia on Saturday la,st l:y a stranger, pre¬
sumably insane, whose demands for money had been met
with rebuffs, wrecked the interior of the bank and caused the
death of Cashier William Z. McLear. The bomb-thrower
himself was also killed. A number of others, clerks and cus¬
tomers, likewise suffered injuries of more or less consequence,
and President R. II. Rushton narrowly escaped the fate of
Cashier McLear. The latter was about forty-five years
of age. He had been an employee of the bank about ten
years and was advanced from the office of Assistant Cashier
to that of Cashier last May.
—New directors on the board of the Franklin Nationa

Bank of Philadelphia arc Percy C. Madeira and John B.
Thayer.
—Philadelphia’s new Republic Trust Company began

business on Wednesday the 2nd inst. in its own building at
1429 Chestnut Street. The capital is $200,000 and the sur¬
plus $50,000. The officers of the company are George C.
Allen, President; John E. McCully, Vice-President, and
William G. Pollock, Secretary and Treasurer.
—Robert C. Hall was elected President of the Pittsburgh

Stock Exchange at the annual election on the 22nd inst.
John B. Barbour Jr. was re-elected Vice-President and John
Ramsey was re-elected Treasurer.
—The stock of the Diamond Savings Bank of Pittsburgh,

which it was recently voted to reduce from $250,000 to $125,-
000, is to be retired at $200 per share. This is the amount at
which it was issued when the institution was organized
several years ago.

—Jacob B. Mauser, a Vice-President- of the Citizens’
Deposit A Trust Company of Allentown, Pa., died on the
28th ult., in his seventieth year.

—The receivership of the People’s Savings Bank of Wash¬
ington, 1). C., will be finally wound up about January 24.
The bank suspended on October 24 1906, and on December 3
John W. Schofield as Receiver commenced to pay off all
creditors in full. Interest on all claims to the date of closing
was also paid.
—The lately organized West End Bank A Trust Company

of Cincinnati commenced business on Saturday, Dec. 30.
The new institution has its quarters at 1241-43 West Eighth
Street. It has a capital of $50,000, and is under the' man¬
agement of H. II. Suydam, President; E. V. Overman and
Harry Mauss, Vice-Presidents; H. F. Frohman, Secretary
and Treasurer; George A. Schulze, Cashier, and William H.
Imbus, Assistant Cashier.
—The stockholders of the Norwood Savings Bank A Trust

Company of Norwood, Ohio (capital $50,000) recently rati¬
fied a proposition to merge their institution with the Norwood
National Bank, a new, institution. The officers of the lat¬
ter were elected at a meeting of its stockholders on Decem¬
ber 6. Edward Mills was chosen President, J. C. Cadwallader
and M.-G. Cooper Vice-Presidents, and H. W. Hartsough
Cashier. The. bank has a capital of $200,000. It*
is located in the quarters occupied by the Norwood Savings
Bank A Trust,
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—The Helvetia Savings & Banking Company of Cincin¬
nati adopted on the 1st inst. its new name—the Columbia
Bank & Savings Company. The change was ratified by the
stockholders on August 4.
—At the annual meetings on Tuesday of the several

Chicago banks, not many changes were made among officials
or in the boards of directors. Among the more important
was the election of William A. Tilden to the presidency of
the Drovers’ Deposit National Bank and the election of
R. T. Forbes as Vice-President—the former officers, William
H. Brintnall, President, and Edward Tilden, Vice-President,
retiring from active management. Both, however, continue
as directors of the institution. George M. Benedict is the
bank’s Cashier.
In the Fort Dearborn National Bank, Nelson N. Lain-

pert and William A. Tilden succeed Charles L. Farrell and
Edward E. Moberly as directors.
On the directors’ board of the Prairie National Bank.

Harry R. Moore and Willis S.-Herrick succeed James W.
Stevens-and George Van Zandt.
C. M. McFarlane replaces P. A. Valentine on the board

of the Stock Yards Savings Bank. S. McRoberts and T. J.
Fitzgerald were added to the board.
In the Colonial Trust & Savings Bank Walter D. Young,

of Bay-City, succeeds Horatio O. Stone, retired.
Benjamin Carpenter was chosen successor to the late

John C. Welling on the board of the Corn Exchange National.
Adolph Bernard was elected a director of the Oakland

National Bank, succeeding J. P. McKeon.
Louis JH. Rathje was elected to succeed his uncle,

Hemy A. Rathje. retired, as a director of the Chicago City
Bank.

—The stockholders of the Commercial National Bank of
Chicago ratified on Tuesday the proposition to increase the
bank's capital from §2,000,000 to §3,000,000. As noted
December 15 the shareholders have waived their rights to
75% of the new issue. The stock will be disposed of at
$300 per share. The board of the institution has been
increased from nine to thirteen members, with the election
of the following new directors: Alexander F. Banks, Presi¬
dent of the Elgin Joliet & Eastern Ry.; Edward P. Russell,
of Russell, Brewster & Co.; Robert H. McElwee, President
of the Menominee River Lumber Co., and Alfred Cowles,
President of the Rialto Building Co.
—The stockholders of the National Live Stock Bank of

Chicago,[attheir annual meeting, voted against renewing the
bank's charter, which expires in another year—February 7
1908. It is the opinion that a plan for reorganization will
be worked out in the meantime, and that an entirely new
institution will be organized upon the expiration of the
present charter. Interests now controlling the bank will
be in control of the proposed bank, if formed, and its strength
will be increased through the introduction of new interests.
The National Live Stock Bank has a capital of $1,000,000,
surplus of $750,000, undivided profits of $577,470 and
deposits of $8,843,048.
—O. W. Herrick, Vice-President of the Avenue State

Bank, Oak Park, a Chicago suburb, died on Monday after
an illness of several weeks. He was 77 years old.
—At the annual meeting of the stockholders of the Illinois

Trust iSc Savings Bank of Chicago on the 7th inst. it was
favorably voted to increase the capital from $4,500,000 to
$5,000,000. It is expected that the new stock will be issued
in May. The surplus has been increased to $0,000,000 through
the transfer of $1,000,000 from undivided profits. John G.
Shedd and Henry A. Blair have been elected directors of
the institution to succeed the late John C. Welling and L>.
B. Shipman.
—P. A. Valentine has resigned from the directorate of the

Continental National Bank, Chicago, and Samuel McRoberts,
Treasurer of Armour & Co., has been chosen as his successor
on the board. Ira P. Bowen, the oldest Assistant Cashier
of- the Continental National, after 22 years of continuous
service in this bank, has been retired on a pension because
of ill health.
Frank II. Elmore, Wilbur Hattery and John II. Wash¬

burn, three young mbn who have been with the Continental
National for many years, have been promoted to assistant
eashierships.

—At a meeting on December'31 thejstockholders of the
State National Bank of Little Rock, Ark., ratified a propo¬
sition to increase the capital from $100,000 to $500,000.
The enlarged capital will become effective as soon as the new
stock has been placed, which it is thought will not be later
than February 1. L. W. Cherry is President of the bank
and W. W. McLaughlin Cashier.
—J. T. Trenery, President of the Farmers’ National Bank

of Pawnee City, Neb., has been elected Vice-President of the
First National Bank of St. Joseph, Mo. It is understood
that he will continue at the head of the Pawnee City in¬
stitution.

—F. M. Gardner Jr., an Assistant Cashier of the Mechanics-
Ameriean National Bank of St. Louis, Mo., died suddenly
on the 25th ult. at the home of Vice-President II. P. Hilliard.
He was twenty-four years of age.
—A national bank, to be known as the Fifth National, is

to be organized in Covington, Ky., with a capital of $100,000.
The institution will take the place of the Union Bank, which
was formed the present year, but has never engaged in busi¬
ness. The stockholders of the latter decided on the 29th
ult. to place it in voluntary liquidation.
—The Lexington City National Bank of Lexington, Ky.,

has increased its capital from $400,000 to $500,000. The
proposition was voted upon on November 27 and carried by
a practically unanimous vote. The 1,000 new shares were
sold at $200 each, and the stock paid for on December 10.
The bank’s officers are James S. Stoll, President; B. L. Cole¬
man, Vice-President; J. W. Stoll, Cashier, and J. E. Mc¬
Farland and J. W. McMeekin, Assistant Cashiers.
—An interesting record of the growth of the Colorado

National Bank of Denver, Colo., during the past ten years
is furnished in the comparative statement for the three
periods given herewith:

.Surpluslaml
Date. • Capital. \ Undiv. ProfUs, ’r- Deposits.

Jan. 1 1897 -.-$5<)0,ftftft ,-^$202,951 -j -$4,943,171
Jail. 1 1902 500,000 %t;ji212,680 -JI* 9,242.075
Jan. 1 1907 500.000 • •&508,379 -j -14.950,001

Aggregate
Resources.
$5,734,052
10,450,252
10,454,180

The bank is under the management of Charles B. Kountze,
President; Dennis Sheedv, Vice-President; George B. Berger,
Cashier; William B. Berger and T. R. Field, Assistant
Cashiers.

—W. S. McCornick, who some months ago secured an
interest in the Utah National Bank of Salt Lake City, has
succeeded Anton H. Lund as President of the institution.
Mr. McCornick is also President of McCornick &: Co., bankers.
—The Banque d’Hochelaga (Montreal) will make applica¬

tion to the Treasury Board for authority to increase its capi¬
tal from $2,000,000 to $4,000,000, as provided in a resolution
passed by its shareholders atjthe recent annual meeting.
—The Traders’ Bank of Canada announces the removal of

its head office, in Toronto, to its new building at (31-63
Yonge Street. The bank occupies the first and second floors
of the structure, which is seventeen stories in height.
—Senator George A. Cox resigned the presidency of the

Canadian Bank of Commerce (head office Toronto) at Tues¬
day's meeting of the shareholders. Mr. Cox, who is asso¬
ciated with many other institutions in Canada either as
President or director, had been at the head of the bank
fora period of seventeen years; he will continue to serve it
as a director. Byron E. Walker, General Manager since
1886, has succeeded to the presidency, Alexander Laird
becoming General Manager.

iWonc tarij| (Commcrcutl I; uolt&ItiTnvs
(From our own correspondent.)

Londoti, Saturday, December 29 1906.
The last settlement on the Stock Exchange has ended

much more satisfactorily than appeared at all probable only,
a week ago. The carrying-over rates have been exceedingly
stiff. The very lowest have been 6%, and in some cases
they have ranged from 9 to 15%. In the face of that, how¬
ever, markets have been firm, and yesterday the last clay—
Pay Day, as it is usually called—then' was a general rise all
over the market. The rise was most pronounced in Ameri¬
can shares, copper shares and diamond shares; but it was
very general. Even South African gold shares participated
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in the improvement. Partly this was due to the gratifica¬
tion on finding that the exceedingly stiff Contango rates for
American securities did not lead to any difficulties. It was
feared that some would not be able to carry over and that
this might lead to difficulties. However, the fears proved
quite unfounded, and the relief felt led to a general im¬
provement.
Over and above this, there is a hope that money will now

very soon become moderately easy. All thinking people
are prepared to find that money will continue comparatively
dear for a considerable time. But most hope that in a very
few weeks the Bank of England will be able to put down its
rate of discount to 5%. Everybody, at the same time,
recognizes that whether it is able to do so or not will depend
upon the action of New York. Last evening £600,000 in
gold was sent into the Bank of England from Paris, and it is
expected that another £400,000 will come in next week,
making a million sterling. The quarter of a million sterling
which had been “earmarked” for Egypt is about to be set
free, and to-day there will arrive from South Africa about
£900,000 in gold. If the Bank of England is able to secure
that amount the total addition to the Bank’s reserve will
exceed two millions sterling. And as money will now begin
to flow back from the interior, the Bank will be very material¬
ly strengthened—so materially, indeed, that it ought to be
able to meet the demands of both South America and of
India. It is believed that the Egyptian demand is now
ended. Therefore if New York does not compete with the
Bank of England, and especially does not withdraw gold
from the Bank of England, the 6% rate will in all reasonable
probability suffice, and before the end of January there is a
prospect that the Bank of England may be able to put down
its rate of discount to 5%. If, on the other hand, a demand
for New York arises, the Bank of England will be compelled
to put up its rate at once to 7%.
* • In Paris, as in London, there is a very hofpeul feeling.
Carrying-over rates at the liquidation at the beginning of
the month are expected to be exceptionally high, for there
is a considerable account now open for the rise. That, how¬
ever, is a temporary affair, due to the usual demands for
holiday-making and for the end of the month and the year.
In January money will lie abundant and cheap, and every¬
body is very confident that both at home and abroad peace
will be maintained, and therefore everybody is inclined to
invest.
In Berlin, likewise, there is a very hopeful feeling. Money

is exceedingly scarce and dear. During this week the appli¬
cations to the Imperial Bank were on an enormous scale,
and it is expected that the next return will show the greatest
excess of note circulation over the legal maximum that has
ever been chronicled. Still the hope is general that the
stringencywill very soon come to an end; that in the course of
January the Bank will be able to put down its rate to at
least 6%, and that then business will become much more
active.

Naturally the Christmas holidays and the near approach
of the end of the month and of the year have made money
both scarce and dear. Yet there is an inclination to lower
rates somewhat. The best bankers are supporting the Bank
of England in making the 6% rate effective, but a few bankers
and discount houses are competing for bills in the belief that
money will soon become both plentiful and cheap. The
general feeling in the city, however, is against the lowering
of rates, as experience has shown over and over again that
any decline in rates not only checks the import of gold from
abroad but encourages withdrawals from the Bank of Eng¬
land. Therefore it is hoped that in spite of the few unwise
lenders, rates will be fairly well maintained. Early next
month there will be large payments out of the Bank of Eng¬
land on Government account. But, on the other hand, the
market is so largely indebted to the Bank that probably the
additions to the supplies in the open market will-not be very
great; at all events will not suffice to lower rates materially
for more than a very short time. As the month advances,
the collections of the revenue will begin to transfer money
from the open market to the Bank, and in February the Bank
will have complete' control of the market.
The India Council offered for tender on Wednesday 120 lacs

of drafts, and t ho applications amounted to 700 lacs, at prices
ranging from Is. 4 3-I52d. to Is. 4 5-32d. per rupee. Appli¬
cants for bills at Is. 4 3-32d. and for telegraphic transfers at
Is. 4 5-32d. per rupee were allotted about 17cl of the amounts
applied for.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.,
compared with the last four years:

.1900.
Dec. 20.

£
Circulation . . . 2S.7iio.25;>
Public deposits .. 0.928,570
Ollier deposits. - -13.408,141
Govermn’t securities 15.458,510
Other securities . 3-1,122.959
Rose rve.no t es& e< >i n 17 .099. 7 25
CoinA-bull. .both dep 29,00 1.478
Prop, reserve to lia¬
bilities p. c. 37’ j

Rank rate . ,p. c. 0
Consols, 2'2 P- e 854
Silver 32 5-10d.
Clear.-house returns 15S,!)S3,000

1005.
Dec. 27.

.£
20.351.000
7 .N10.1)72
44.221.033
12.70S .OS!)
30.535.4S0
17.r,20.101
2S.530.251

3.3 13-1G
4

so 3-10
30 .3-lOd.

101.274.000

1004.
Dec. 28.

.£
2S.2P4.2l0
0.103.510
44.32! .107
15.000.S72
35.103.SOS
20.173.002
20.027,272

ss’.t'
2s’,d.

157.4S2.000

1003.
Dec. 30.

r
2S.7s7.700
7.949.728

•IS. 425.107
10.234.027
30.424.7S7
IS.574.053
2S.011.S13

25 15-10(1.
174.150.000

1002.
Jan, 1.

£
20.003.035
0.0 17.200
55.250.400
17.IOS.05S
47.730.303
1S.25S.1S2
20.770.S17

27 15-16
4

02 7 s
22 >.,d.

If 7.S31.000

The rates for money have been as follows:

Dec. 28. Dec. 21. Dec. 15. Dec. 7.
Bank of England rate ,6 6 0 g
Open Market rate—
Bank bills—3 months bH @54 5 15-16 @6 5% @54 bl-i <g-54

—4 months 5% " 5?i @6 54 @5*4 5^
—0 months 44 5 4?i 4a,

Trade bills—3 months 6 @6.1-4 6 6 5?4 @6
—4 months 6 6 b% @6 534 @5*4

Interest allowed lor deposits—
By joint-stock banks 4 4 4 4
By discount-houses:

At call ... 43-4 4H 434 44
7 to 14 days 434 434 434 434
The Bank rates of discount and open market rates at the

chief Continental cities have been as follows:
Dec. 20. Dec. 22. Dec. 15. Dec. S.

Rates o] Hank Open Rank Open Rank Open Rank Open
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate. Market

Paris 3 3 3 3 3 3 33’
Berlin 7 5% 6 oH 6 534 6 5?^
Hamburg 7- bU 6 bH 6 5% 6 534
Frankfort . 7 a% <5 5% 6 5H 6 5 7-16
Amsterdam 5 5 5 4 34 5 4 34 5 44
Brussels 4 33s 4 3?4 4 3?4 . 434 34
Vienna 1 43-4 434 434 4 7-16 434 44 4 34 44
St. Petersburg 734 nom. 734 nom. 734 nom 734 nom.
Madrid . 434 4 34 4 34 4 34 434 4 34 4 34 44
Copenhagen 6 6 6 6 6 6 6" c ’

Messrs. Pixley & Abel} write as follows under date of
December 27:
GOLD.—The Bank of England is still able to buy all the gold in the open market,

and has secured about £400.000 this week, as New York abstains from competition.
The Bank has received, since our last ,£ 1,030,000, of which £352,000 is in bars and
£688,000 in U. S. gold and sovereigns from Paris. £505,000 has been withdrawn,
of which £250.000 is for Egypt. Next week £866.000 is due from South Africa!
Arrivals—South Africa, £433.000: West Africa. £83.000: Australia. £37.000; West
Indies.£0,000; total,£562,000. Shipments—Gibraltar, £ 10,000; Bombay,£20,100
Penang.£500: total,£30,600.
SILVER.—The market remains firm and has risen 3-10<l.. during the week, chiefly

on special buying for India. The Indian Bazaars have also been buyers, the price
there being Rs. -82 per iOO Tojahs. Forward has varied between the same price as
cash and l-10d. premium. Arrivals—New York. £ 105,000; Straits (in coin), £]65,-
000; China. £22,000: Australia, £2.000: total, £294,000. Shipments—Bombay
£177,100; Hobson’s Bay,£51.200; total,£228,300.
MEXICAN DOLLARS.—These coin have been dealt in at about id. under the

price of silver. £24,000 has come from New York and £35,-500 has been shipped to
Bombay.
The quotations for bullion

r.m D 0*7 7'IS'S* 04GOLD. Dec. 27. Dec. 20
London Standard. s. d. s. d.

Bar gold, fine, oz . 77 9 77 9
IT. S. gold, oz....... 76 4 76 4
German gold coin, oz. . 76 4 ,■ 70 4
French gold coin, oz.. . 76 4 76 4
Japanese yen, oz. . . 76 4 70 4

are reported as follows:
. I SILVER. Dec. 27. Dec. 20

London Standard. d. d.
| Bar silver, fine, oz 32?$ 32 3-16
I ’’ 2 mo. delivery, oz.32 7-16 324
i Cake silver, oz 34 15-16 34?4
i Mexican dollars nom. nom.

i
The following shows the imports of cereal produce into

the United Kingdom during tlie season to date compared
with previous seasons:

IMPORTS.
Sct'cntccn weeks. 1906-07. 1905-06. 1904-05. 1903-04.

Imports of wheat cwt. 28,211.700 29,346,100 35,538,500 31,230,503
Barley 10.386,600 1 0.731.500 1 0,148,6 00 1 4,192,557
Oats.. 4,061,000 4.553,200 4.430.200 5.369,265
Peas 793,320 836,635 774,999 928,119
Beans ..." 413,270 407,180c 645,940 914.028
Indian corn 16,192,800 14,478,000 14,493.200 19,002.519
Flour. 4,977.000 5,213,700 4,109,300 8,126.680

Supplies available for consumption (exclusive of stock on
September 1):

1906-07. 1905-06. 1904-05. 1903-04.
Wheat imported- cwt.28,211.700 29.346,100 35,538.500 31.230.503
Imports of Hour 4,977,000 5,213.700 4,109,300 8.126.680
Sales of home-grown 10.525.674 14,272.085 6.348,670 7.352.523

43.714,374 48.831,885
Average price wheat, week 26s. 3d. 28s. 4d.
Average price, season 26s. 3d. 27s. 8d.
The following shows the quantities of

maize afloat to the United Kingdom:

45.996,470 46.709.706
30s. 3d. 26s. 5d.
30s. 2d. 27s. Od.

wheat, flour and

This week. Last week. 1905-06. 1904-05.
Wheat — qrs. 1.693.000 1,808,000 1,750.000 2.505.000
Flour, equal to ..qrs- 197,000 192,000 230,000 165,000
Maize qrs. 785.000 865,000 605.000 670.000

English Financial Markets—Per Cable.
The daily closing quotations for securities, Ac., at London

as reported by cable have been as follows the past week:
rLondon.

Week ending Jan. 11. Sat. !\fon. Tues. Wed. Tliters. Fri.
Silver, per oz d. 32 5-16 32 5-16 32 1-16 324 31 4 31 4.
Consols, new, 24 per cents.. . 87 87 86 15-16 86 13-16 86*4 86 11-
For account 87 5-16 87 5-16 87 3-16 87 1-16 87 86 15-

French Rentes (in Par.), fr. 95.574 95.72!, 95.024 95.574 95.724 95. t7
Russian Imperial 4s 78 34 / S 78?b 784 77U 77 4
Amalgamated Copper Co 124 124 £4 1224 123 4 1224
b Anaconda Mining Co..’. 154 15 >4 15.4 15 154 15
Atchison Topeka & Santa Fc lOOtj * 1 10 1104 109*4' 1 ICR's 1084
Preferred 103 103 104 104 1034 103 4

Baltimore A* Ohio 125*4 125’-j 125 124*4 124*4 124
Preferred 96 90 >2 964 964 97 97

Canadian Pacific 201 !•; 200 >4 200 1994 199*s 1974
Chesapeake A Ohio 57 *4 57 *h 57’2 57 564 of)1 2

Chicago Great Western is4 18 £2 18 18 IS 18
Chicago Milw. A St. Paul .. 155? 4 157 1564 1554 1564 157
Denver & Rio Grande, com.. 44 44 434 44 44 43’-;
Preferred 85 854 86 85 85 85 4

Erie, common 45 >4 45 444 44 4 43*8
1st preferred 77} 4 774 78 774 774 77 4'
2d preferred 68 68 £4 684 684 084 68

Illinois Central 176 175 175 174 174 173
Louisville A Nashville 149 4 149 1484 1474 148 147 4
Mexican Central. 284 28- 274 274 274 27
Missouri Kans. & Tex., com 43 43 42 >4 42 42 41
Preferred 74? 4 71*4 74*4 74 ’4 744 74 4

National RR. of Mexico 61 61 no 60 01 604
N. Y. Central A- Hud. River. 137*2 137 1374 130? 4 137 137
N. Y. Ontario A- Western 49 49 £6 49 £4 49 484 4s’.;
Norfolk A Western, com. 957 s 95 94 4 94 ’-4 94 931 ■

Preferred . 93 93 93 93 93 93 ’
Northern Pacific 193 £3 1941 2

■ 1914 1874 187’.
a Pennsylvania 71 *s 72 72*8 724 724 70
a Reading Co 70*4 714 71 70 £4 704 70

a -First preferred. 461 •> -16*4 47 47 47 47
a Second preferred ........ 494 49 £2 49 484 484 4*4

Rock Island. . 31 31 304 304 30
Southern Pacific 97’ i 97 4 96*4 904 96 95 4
Southern Ry.. com . 34 >4 34 K 31 >4 334 33 321 •

Preferred 97 >2 974 97 97 94 941 •:
Union Pacific, com 186*$ 188’4 1854 185 1854 1834
Preferred 96>.; 904 964 96 96

U. S. Stool Corp.. com 51 51 * s 51*4 5 1 1 8 514 50 4
Preferred ...... .. 108*4 1104 110'4 109*4 1104 1094'

Wabash 19 19 19 184 18H IS4
Preferred 39 394 394 394 394 37
Debenture Bs 774 774 774 77 784 744

r- a Price per share. .6 £ sterling. 7? TUT 1
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{jfotimcrcialandUXiscelluweottsUcmjb
STOCK OF MONEY IN THE COUNTRY.—The follow-

in<r table shows the general stock of money in the country,
as°well as the holdings by the Treasury, and the amount in
circulation, on the dates given. The statement for Jan. 1
191M5 will be found in our issue of Jan. 20 1906, page 140.

—Stock of Money Jan. 1 1907-
in United Held in
States. Trcasury.d

S S
Gold coin and bullion.-l.oS7.018.3S5 255,279,952
Gold certificates.a 58,719,670
Standard silver dollars. 561,635,530 1,695
Silver certificates.a 8,138,975
Subsidiary silver 127,841,368 3,720,430
Treasury notes of 1890. 6.616,000 15,171
United States notes 346,681,016' 4,772,663
National bank notes... 596,162,469 11,105.884

— Money it
Jan. 1
1907.-

S
692,623.564
580,395.199
85,377,835

467,817,025
124,120,938
6,600,829

341,908,353
585,056.585

Circulation—
Jan. 1
1906.

S
654.16S.025
480.939,019
83.736,227

463,960,485
110.029,365
8.274,8S4

343,262,091
527,173,475

Total -..3,225,954,768 342,054,440 2,883,900.328 2.671,543,571
Copulation of tne United States Jan. 1 1907, estimated at S5,367,000; circulation

per capita, $33 78.
a For redemption of outstanding certificates an exact equivalent in amount of the

appropriate kinds of money is held in the Treasury, and is not included in the
account of money held as assets of the Government.
d This statement of money held in the Treasury as assets of the Government does

not include deposits of public money at National Bank Depositaries, to the credit of
the Treasurer of the United States, amounting to S146.827.867 99.

- GOVERNMENT REVENUE AND EXPENDITURES —
Through the courtesy of the Secretary of the Treasury, we
are enabled to place before out readers to-day the details of
Government receipts and disbursements for the month of
December. From previous returns we obtain the figures for
previous months, and in that manner complete the statement
for the calendar years 1906 and 1905. For statement of
December 1905, see issue of Jan. 27 1906, page 199.
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BANK NOTES—CHANGES IN TOTALS OF, AND IN
DEPOSITED BONDS, &c.—We give below tables which
show all the monthly changes in bank notes and in bonds
and legal tenders on deposit. The statement for December
1905 will be found in our issue of Jan. 27 1906, page 198.

1906.

Bonds and Legal-Ten¬
ders on Deposit 'or
Bank Circulation.

Circulation Afloat
■ '

Under

Bonds.
Legal-
Tenders. Bonds.

Legal-
Tenders. Total.

Dec. 31.
Nov. 30
Oct. 31
Sept. 29
Aug. 31
July 31.
June 30
May 31
April 30
Mch. 31
Feb. 28
Jan. 31

S
551.263,840
549,750,830
539,653,180
530,772,270
526,944,030
520,388,610
520,605,210
519,265,530
516.387.440
514,362,990
511.846.440
509,901,690

$
46,882,385
46,399,102
46,238,816
46.134,184
45,413,143
44,907,646
43,264,611
43,093,514
42,222,763
42.445,416
41,630,329
36,864,331

$
549,280,084
546,981,447
536,933,169
527,768,924
524,439,160
516,573,399
517.847.749
516,036,146
514,423,519
512,221,551
509,173,566
506.365.749

$
46,882,385
46,399,102
46,238,816
46,134,184
45,413,143
44,907,646
43,264,611
43,093,514
42,222,763
42,445,416
41,630,329
36,864,331

$
596,162,469
593,380,549
583,171,985
573,903,108
569,852,303
561,481,045
561,112,360
559,129,660
556,646,282
554.666,967
550,803,895
543,230,080

For full explanation of the above table see the issue of
Dec. 14 1901, page 1232, the first item in Financial Situation.
The following shows the amount of each class of bonds held
against national bank circulation and to secure public
moneys in national bank depositories on December 31.

Bonds on Deposit
Dec. 31 1906.

U. S. Bonds Held Dec. 31 1906 to Secure—
Public Deposits
in Banks.

Bank
Circulation.

Total
Held.

2 per cents .Panama Canal
4 percents, Funded 1907
4 per cents, 1895, due 1925
3 per cents, 1908-1918. .
2 per cents, consols of 1930
3.65s Dlst. of Columbia, 1924
State, City and Railroad bds.
Hawaiiau Islands bonds
Philippine Loan..
Total on deposit Dec. 31 ’06

$12,868,000
9,424,000
5,156,250
5,468,500
52,414,200

832,000
71,458,256
1,579.000
7,624,000

$16,831,580
27,054,650
6,432,400
4,193,960

496.751.250

$29,699,580
36.478.650
11.588.650
9,662,460

549,165,450
832,000

71.458,256
1.579,000
7,624,000

$166,824,206 $551,263.840 $718,088,046

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks.
The following shows the amount of national bank notes

afloat and the amount of the legal tender-deposits Dec. 1
and Jan. 1; and their increase or decrease during the month
of December:
National Bank Notes—Total Afloat—

Amount alloat Dec. 1 1906 $593,380,549
Amount Issued during December : $6,272,059
Amount retired during December 3,490,139 2,781,920
Amount of bank notes afloat Jan. 1 1907 ..$596,162,469
Legal-Tender Notes—

Amount on deposit to redeem national bank notes Dec. 1 1906. $46,399,102
Amount deposited during December $2,116,763
Amount of bank notes redeemed In December 1,633,480 483,283

t**4
Amount on’.dcposlt to redeem national bank notes Jan. 1 1907. $46,882,385
The portion of legal tenders deposited (1) by banks be¬

coming insolvent, (2) by banks going into voluntary liqui¬
dation and (3) by banks reducing or retiring their circulation,
was as follows on the first of each of the last five months:

Legal Tenders. 1 Sept. 1. Oct. 1. Nov. 1. Dec. 1. Jan. 1.

Deposits by— j $ $ $ $ $

Insolvent banks. J 36,113 36,113 36,113 1 ,323,811 1 .283,376

Liquidating banks 16,787,238
Reducing under ;

16,020,156 16,270,011 16,059,871 15,671,376

Act of 1874.0.. 28.589,792
1

30,077,915 29,926,692 29,015,420 29,927.633

Total 45,413,143 46.134,184 46,238,816 46,399.102
-

46,882,385

a Act of June 20 1874 and July 12 1882.

Auction Sales.—Ainoitg other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian H. Muller & Son:

31 Stocks.
20 Lincoln Trust Co 395
50 Carnegie Trust Co 200
|5 Citizens’ Central Nat. Bank.145
23 Cent.New Eng. Ry.Co.,com. 19
• - Bonds.
$10,000 N. V. City School 3 w.s,

1954, M. & N 93 1-16 and «nt

Bonds.

a $1,776.40 Paterson, N. J., City
Engineer’s Cert., dated Sept.
1 1904 $100

$10,000 Bleeeker St. & Fulton
Ferry RR. 1st M. 4s, 1950,
J. & J . 87 JX

DIVIDENDS.
We have changed the method of making up our weekly

list of dividends. 'Heretofore our record has included only
the dividends announced each week, but for the convenience
of our readers we now enlarge the scope of the compilation
so as to show also dividends previously declared, but the
date of payment of which has not yet arrived. In the new
form the statement indicates all the dividends announced
for the future by all large or important corporations.
^Dividends announced this week are printed in italics.

Name o1 Company.
Per
Cent.

When
Payable.

Books Closed.
Days Inclusive.

Railroads (Steam).
-

Atch. Topeka & Santa Fc, pref. (No. 17) Feb. 1 Dec. 28 to Feb. 1

Bald BagIc Valley -
5 F(b. 1 Holders of rec. Jan. 8

Baltimore <(- Ohio, common 3 Mch. 1 Feb. 14 to Feb. 28

Preferred - .. - -
2 \ Mch. 1 Feb. 14 to Feb. 28

Canada Southern... .. . ..
IX Feb. 1 Holders of rec. Dec. 31

Central Railroad of Nan Jnsey (quar.)...
‘> Feb. 1 Jan. 19 to Jan. 31

Clev. Cin. Chic. »fc St. L.. pref. (quar.).. IX Jan. 21 Holders of rec. Dec. 15

Cripple Creek Central, common (quar.). IX Jan. 21 Jan. 12 to Jan. 21

Preferred (quar.) 1 Jan. 21 Jan. 12 to Jan. 21

Del. Lackawanna & Western (quar.)— 2H Jan. 21 Jan. 4 to Jan. 20

Delaware fc Hudson (quar.).. 2X c Mch. 15 Holders of rec. Feb. 23

Delaware River RR. dr Brlflire.. 3 Jan. —

Denver & Rio Grande, preferred.. —
2'A Jan. 15 Dec. 29 to Jan. 15

East Pennsylvania, guaranteed 3 Jan. 15 Holders of rec. Jan. 5

Georgia Railroad & Banking (quar.) 2H (Jan. 15 Jan. 1 to Jan. 14

Great Northern (quar.) IX Feb. 1 Holders of rec. Jan.19a

Hocking Valley, common IX Jan. 14 Dec. 25 to Jan. 14

Preferred .. — ...
2 Jan. 14 Dec. 25 to Jan. 14

//unt. ft- Broad Top Mt. RR. <fc Coal, pref. 3X Jan. 25 Holders of rec. Jan. 12

Lake Erie & Western, preferred 2 Jan. 15 Holders of rec. Dec. 29

Lake Shore & Michigan Southern 6 Jan. 27 Holders of rec. Dec. 31

Lehigh Valley, common ..
2 Jan. 12 Holders of rec. Dec. 29

Common (extra) 1 Jan. 12 Holders of rec. Dec. 29

Preferred 5 Jan. 12 Holders of rec. Dec. 29

Little Schuylkill Nav., RIt. <t Coal 3 Jan. 15 Dec. 21 to Jan. 14

Louisville & Nashville 3 Feb. 11 Jan. 22 to Feb. 12

Mahoning Coal RR., common 6 Feb. 1 Holders of rec. Jan. 19

Michigan Central .
3 Jan. 29 Holders of rec. Dec. 31

Mine Hill & Schuylkill Haven 2X Jan. 15 Holders of rec. Dec. 18

Minneapolis & St.” Louis, preferred..... 2X Jan. 15 Jan. 1 to Jan. 15

Missouri Pacific (No. 56) 2X Jan. 21 Dec. 29 to Jan. 21

Nashville Chattanooga ft- St. Louis 3 Feb. 1 Jan. 22 to Feb. 1

New York Cent. & Hudson River (quar.) IX Jan. 15 Dec. 16 to Jan. 15

Northern Central 4b Jan. 15 Holders of rec. Dec. 31

Northirn Pacific Ry. (quar.)...„. .yT. IX Feb. 1 Jan. 19 to Feb. 1

Pitts. Cln. Chic. & St. Louis. coTTfflfon.. 2 Feb. 15 Holders of rec. Feb. 5

Preferred .
2X Jan. 15 Holders of roc. Jan. 5

Pittsburgh <t Lake Erie —
6 Feb. 1 Holders of rec. Jan. 10

Reading, common —
2 Feb. 1 Holders of rec. Jan. 15

Rutland, preferred ...
IX Jan. 15 Holders of rec. Dec. 29

Seaboard Co., first preferred 2X Jan. 15|Jan. 4 to Jan. 15

Southern Pacific Co., preferred (No. 5).. 3X Jan. 14 Holders of rec. Dec. 31

Southwestern of Georgia.. 2X Jan. 5 Dec. 18 to Jan. 6

Texas Central, preferred 2X Jan. 15 Jan. 6 to Jan. 15

Vandal ia 2Xd Feb. 5

White Pass & Yukon 3 Jan. 15 Jan. 1 to Jan. 14
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Name of Company.
Per
Cent.

Street Railways.
Boston Suburban Elec. Cos. ,pref. (quar.)!
Brooklyn City RIt. (j/uar.) [
Cin. Newp. & Cov. Lt. & Tr., pref. (quar.)
Columbus (O.) Railway & Light ...

Columbus Ry., pref. (quar.)
Detroit United Railway (quar.)
El Paso Electric Co., preferred...
Grand Rapids Railway, preferred (quar.)_
Greene&CoatesSt.Pass.Ry. (Phil.) (quar.)
Havana Electric Ry., pref. (quar.)
Houston (Texas) Electric Co., preferred.
Jacksonville (Fla.) Elec. Co., com. & pf.j
Lincoln (Neb.) Traction Co., preferred..
Manchester (N.H.) Trac.,Lt.&P.(quar.)
Extra

Milw.Elec.Ry .&Lt.,pref.{quar.) (No. 29)
New Orleans Ry. & Light, pref. (quar.).
Philadelphia Co., common (quar.)
Pittsburgh, McKeesport & Greensburg..
Spokane & Inland Empire RR., pref
United Traction (Pittsburgh), preferred.

Banks.
Twenty-third Ward4_
Extra

1

Trust Companies.
BowlingGreen
Home(Brookyn)
Lawyers’ Title Insur, & Trust (quar.)...

Miscellaneous*
American Cement (No. 15). = — -

Extra --

American Chicle, common (monthly)...
Common, extra

Americati District Teleg. of N. J. (quar.).
American Glue, preferred
American Graphophone, pref. (quar.)—
American Locomotive, common (quar.)-
Preferred (quar.)

Amor. Pneum. Sorv.,pref.(quar.M.Vo.H) •
American Shipbuilding, pref. (quar.) j
Am. Smelt. & HeL.com. (quar-) (No. 13)!
American Telephone & Telegraph (quar.)i
American Type Founders, com. (quar.).!
Preferred (quar.) j

American Writing Paper, preferred *
American Woolen, pref. (quar.) (No. 31)!
Anaconda Copper Mining (quar.) j
Associated Merchants, tirst pref. (quar.)j
First preferred (extra)
iseronu preferred iquar.) —

Second preferred (extra) j
Bell Teleplione of Canada (quar.) !
Bell Telephone of Philadelphia (quar.)
Cent. Coal Ac Coke, com. (quar.) (No. 25) j

Preferred (quar.) (No. 54) ...

Chicago Pneumatic Tool (quar.)
ClaflinCo. (H.B.).com. (quar.)
Consolidated Ice, Pittsburgh, pref. (quar.)
Distilling Co. of America, pref. (quar.).
Distillers' Secur. Corp. (quar.) (No. 17)-
Dominion Coal, Ltd., preferred
(E.T.)duPont de NemoursPow. .com. (quar)
Preferred (quar.)

du Pont Internat. Powder, pref., extra.
Edison Electric III. (Boston) (quar.)
Electric Bond <f- Share, preferred (quar.)i.
Electric Company of America
General Electric (quar.)..
Great Lakes Towing, common
Harbison-WalkerRefact., pref. (quar.)—
Hudson River Telephone (quar.)
Inter. Button Hole Sew. Mach. (quar.).
International Nickel, pref. (quar.)
Inter. Smokeless P. &Ch., com. (extra).
Internat. Steam Pump, pf. (quar.) (Aro31)
La Belle Iron Works
Stick dividend

Massachusetts Lighting (quar.)
Mexican Telegraph (quar.)
Michigan State Teleplione, pref. (quar.)..
Minneapolis General Electric, common..
Preferred

Monongahela Rlv. Cons. Coal & Coke. pf.
Montana Ore Purchasing (quar.)
Extra

National Biscuit, common (quar.)
National Carbon, common (quar.)
National Fireproofing, preferred (quar.).
Preferred, extra

New York Air Brake (quar.)
N. Y. & N. J. Telephone (quar.) (No. 93)
Extra

Osceola Consolidated Mining
Oklahoma Gas <t* Electric, pref. (quar.)
Otis Elevator, preferred (quar.)
Pacific Coast Co., common (quar.)
First preferred (quar.).
Second preferred (quar.)

Procter & Gamble, preferred (quar.)
Quaker Oats, common (quar.).
Common, extra

Railway Equip. Corp. (mthly.) (No. 104)
Reece Button-Hole Machine (quar.)
Rhodelsl.Perkins Horseshoe,pref.(quar.)
Extra

San Diego Cons. Gas & Elec., pref. (quar.)
Securities Company
Stetson Co. (John B.), common
Common (extra)
Preferred

Street’sWest .StableCarLine .com. (quar )
Tamarack Mining
Tenn. Coal Iron & RR. Co., com. (quar.)
Preferred (quar.)

Union Bag <fc Paper, preferred (quar.)..
United Copper, common (quar.).
Common, extra

United Fruit (quar.) (No. 30)
United Gas & Electric Co. of N. J.,com.
Preferred

United Gas Improvement (quar.)
United Shoe Mach. Corp., com. (quar.).
Preferred (quar.)

U. S. Cast IronP. <fc Fdy., com. (quar.)..
Preferred (quar.)

United States Glass (quar.)
United States Rubber, old pref. (quar.).
First preferred (quar.)
Second preferred (quar.)

U. S. Smelt., Ref. & Min., pref. (quar.).
Va.-Car. Chem., pref. (quar.) (No. 45).
Vulcan Detinning, preferred (quar.)
Wells Fargo & Co
Western Union Teleg. (quar.) (No. 153).

Whcn
Payable.

Books Closed.
Days Inclusive.

Jan.
Jan.
Jan.
Jan.
Feb.
Feb.
Jan.
Feb.
Jan.
Jan.
Feb.
Feb.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.

Feb.

16! Holders
15jJan. II
151Jan. 1
15 Holders
lj Holders
liJan. II

14 Holders
1; Holders
7! Holders
15 Dec. 29
1 .Holders
1; Holders
15|Jan. 11

^ 15 i Holders
15; Holders
31!Holders

Jan. 1
Holders

Jan. 2
19 Holders

of rec.
to
to

of rec.

of rec.
to

of rec.

of rec.
of rec.

to
of rec.
of rec.

to
of rec.
of rec.

of rec.
to

of rec.

to
of rec.

Dec. 15
Jan. 15
Jan. 15
Dec. 31
Jan. 15
Feb. 5
Dec. 24
Jan. 15
Dec. 31
Jan. 15
Jan. 15
Jan. 15
Jan. 15
Jan. 1
Jan. 1
Jan. 19
Jan. 14
Jan. 7

Jan. 20
Jan. 10

Jan. 15 Jan. 1 to Jan. 15
Jan. 15 Jan. 1 to Jan. 10
Feb. 3 Jan, 17 to Feb . 1

T*
„ an. 24: Tan. 12 to Jan. 24
Jan. 24 Jan. 12 to Jan. 24
Jan. 15! Dec. 25 to Jan. 15
Jan. 15! Dec. 25 to Jan. 15
Jan. 22;Jan. 13 to Jan. 21
Feb. 1 Jan. 20 to Feb. 1
Feb. 15 Holders Of rec. Feb. 1
Feb. 25 Feb. 9 to Feb. 25
Jan. 21 • Dec. 27 to Jan. 20
Jan. 15;Jan. 1 to .jnn- m
Jan. 10 Jan, 6 Hi Jan. 15
Jan. 15 Jan, 5 to Jan. 15
Jan. 15 Jan. 1 to Jail. 14
Jan. In! Holders of rec. Jail. 10
Jan. 15 Holders of rec. Jan. 10
April 1 Holders of rec. Mch.! 5tt
Jan. 15; Dec. 30 to Jan. 15
Jan. 17! Jan. 6 to Jan. 15
Jan. 151 Jan. 9 to Jan. 15
Jan. In’ Jan. 9 to Jan. 15
\iuii. I a; Jp.n. - 9 to Jan. 15
Jan. 15 Jan. 9 to Jan. 15
Jan. 15 Holders of rec. Dec. 24
Jan. 15 I folders of rec. Jan. 5
Jan. 15 Jan. 1 to Jan. 15
Jan. 15 Jan. 1 to Jan. 15
Jan. 25 Jan. 16 to Jan. 25
Jan. 15 Jan 15.
'.inn. 21
Jan. 15 Jan. 5 to Jan. 15
Jan. 2S Jan. 8 to Jan. 2S
Feb. I Jan. 19 to Feb. 1
Meh. 15 Mch. 6
Jan. 25 Jan. 16.
Feb. 15 Holders of rec. Dec. 20
.Feb. 1 Holders Of rec. Jan. 16
HFeb. 1 Jan. 17 to Feb. 1
eJan. 31 Holders of rec. Jan. 15
Tan. 15 Holders of rec. Dec. 15
Jan. 15 Dee. 16 to Jan. 1
Jan. 20 Holders of rec. Jan. 10
Jan. 15 Jan. 6 to Jan. 15

i Jan. 15 Holders of rec. Jan. 5
;Feli. 1 Jan. 11 to Feb. 1
Feb. 15 Holders of rec. Dec. 20
\Fcb. 1 Jan. 22 to Feb. 1

[Feb. 1 Holders of rec. Jan. 21
•Jan. 20 Holders of rec. Jan. 1
I Jan. 15 Holders of rec. Jan. 1
| Jan. 16 Dec. 21 to Jan. 16
\Fcb. 1 Jan. 22 to Feb. 2
jFeb. 1 Holders of rec. Jan. 17
iFeb. 1 Holders of rec. Jan. 17
| Jan. 25 Holders of rec. Jan. 19
•Jan. 29 Holders of rec. Jan. 19
Jan. 29 Holders of rec. Jan. 19
Jan. 15 Dec. 29 to Jan. 15

: Jan. 15 Jan. 5 to Jan. 16
i Jan. 15 Holders of rec. Dec. 31
jjan. 15 Holders of rec. Dec. 31
Ijan. 22 Jan. 9 to Jan. 21
: Jan. 15 Holders of rec. Jan. 5
i Jan. 15 Holders of rec. Jan. 5
! Jan. 24 Dee. 29 to Jan. 10
! Jan. 15 Holders of rec. Jan. 10
Jan. 15 Holders of rec. Dec. 31
Feb. 1 Jan. 16 to Feb. 1
Feb. 1 Jan. 16 to Feb. 1
Feb. 1 Jan. 16 to Feb. l
Jan. 15 Holders of rec. Dec. 31
Jan. 15 Holders of rec. Jan. 5
Jan.
Jan.

15
15
15

Holders of rec. Jan. 5

Jan. Holders of rec. Jan. 5
Jan. 15 Holders of rec. Jan. 2
Jan. 15 Holders of rec. Jan. 2
Jan. 12 Holders of "rec. Jan. 10
•Jan. 15 Holders of rec. Dec. 31
Jan. 15 Jan. 10 to Jan. 15
Jan. 15 Jan. 10 to Jan. 15
Jan. 15 Jan. 10 to Jan. 15
Jan. 25 Jan. 13 to Jan. 25
Jan. 24 Dec. 28 to Jan. 10
Feb. 1 Jan. 12 to Feb. 1
Feb. 1 Jan. 12 to Feb. 1
•Jan. 15 Jan. 1 to Jan. 15
Jan. 30 Jan. 17 to Jan. 30
Jan. 30 Jan. 17 to Jan. 30
'Jan. 15 Holders of rec. Dec. 31
Jan. 15 Holders of rec. Dec. 31
Jan. 15 Holders of rec. Dec. 31
Jan. 15 Holders of rec. Dec. 31
Jan. 15 Holders of rec. Dec. 20

• Jan. 15 Holders of rec. Dec. 20
Meh. 1 Feb. 9 to Feb. 28
Mch. 1 Feb. 9 to Feb. 28
Jan. 15 Jan. 6 to Jan. 15
iJan. 31 Holders of rec. Jan. 15a
iJan. 31 Holders of rec. Jan. 15a
iJan. 31 Holders of rec. Jan. 15a
• Jan. 15 Holders of rec. Dec. 1
! Jan. 15 Jan. 1 to Jan. 15

j Jan. 19 Jan. 10 to Jan. 20
Jan. 15 Jan. 1 to Jan. 15
Jan. 15 Dec. 25 to Jan. 1

a Transfer books not closed, b Also declared 12H%, payable in stock at same
time, d Five per cent declared, payable in two installments, c Nine per cent
declared for year, payable in quarterly installments.

Breadstuffs Figures Brought from Page 114.—The state¬
ments below are prepared by us from figures collected bythe New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday|andsince Aug. 1 for each of the last three years, have been:

Receipts at— Flour. Wheat. Com. Oats. Barley. Rye.

Chicago
bbls. 196 lbs. bush. 6 lbs. bush. 56 lbs. bush. 32 lbs. bushAS Ibs.'bu. 56 im

193,261 576,000 2,779,405 1.650,155 706,708 58,69gMilwaukee.. 24,675 228,000 189,000 256,000 415,200 -9,700Duluth
Minneapolis.

575,974
2,481,970

"

217,580
40,723
461,130

15,551,
343,240!

20,944
99,335Toledo 61,000

27.263
14,977

203,000
63,562
179,635

56,900
46.751
15,683

1
2,400

1,266
Detroit
Cleveland-.'.

2,200
1,132 ’V,500

St. Louis 48,580 146,000 1,339,800 558,400 96,200 17,000Peoria 19,050 12,600 335.700 209,000 125,000| 13,000Kansas City. ------ 712,000 272,000 74.400
1

Total week 288,898 4,835,784 5,579,682 3,369,142 1,707,399 242,207Same wk. ’06 193,689 4,328,786 4,949,206 3.S47.109 1,270,202; 133,112Same wk. ’05 207,572 2,955,915 4,964,492 1,926,128 1,104,0061 92,752
Since Aug. 1
1906-07--. 10,651,364 137,106,110 83,987,188

I

103,443,172'39,888,072' 4.432.067
1905-06.-- 10.325,281 149,678,665 88,592,121 124,355.160;50,10S,038 5,213.3.V>
1904-05.-- 9,067,823 139,414,106 87,081,441 89,535,127 45,153.479:4,714.309

Total receipts of flour and grain at the seaboard ports for
the week ended Jail, 5 1907 follows;

Portland.

Baltimore.
ltichraond

Galveston
Montreal.
Mobile
St. John
Port Arthur

Flour, Wheat, Cur'd, Oats.
bbls. bush. bush. bush.

-. 128,S40 344,000 657,900 460,500
-- 33,556 609,038 79,353 61,485

4,314 230,645 14,250
-- 75,031 196,855 169.638 95,708
-- 77,167 27,019 706,937 45,686

3,000 32,834 21,518 20,750
-. 20,752
-- 10,537 69,000 368,000 95,500

^ « j. ^ ... _ .. 98,000 23S.OOO
3,895 n,4S5 1,216 57,984
.4,377 12,000 750
12,141 158,576 129.013

136,000 49,865

.. 373,610 1,908,452 2,304,427 981,626
... 393,770 2,268,451 6,336,818 1,614,051

Barley,
bush.

19,200
1.S25

'

6.666
875

17,145

43,520

88,571
293,732

kyi,
bush.
2.925

800
20,702

24,427
46,025

through New Orleans for foreign portsa Receipts do not include grain passin
on through bills of lading.

Total receipts at ports from Jan. 1 to Jan. 5 compare
as follows for four years:
Receipts of— <- 1907. 1906. 1905. 1904. ,

Flour bbls- 373,610 393,770 264,836 781.699

3.802,205
2.301,920
1,485,731
184,192
71.056

Wheat .bush. 1,908,452
Corn 2,304.427
Oats 981.626
Barley : 88,571
Rye-.- - 24,427

2,268,451
6,336,818
1,614,051
293,732
46,025

725,829
4,756,872
528,135
169,818
27,165

Total min 5,307,503 10,559,077 6,207,819 7,845.104

The exports from the several seaboard ports for the week
ending Jan. 5 1907 are shown in the annexed statement:

Wheat,
Exports from— bush.

New York 484,382
Portland - 230,645
Boston 204,914
Philadelphia 321,000
Baltimore 132,000
Newport News
New Orleans 16,000
Galveston 240,000
Mobile
Port Arthur 136,000
St. John. N. B._. 158,579

Com,
bush.

305.524

169,569
17,145

1,014,497

248",245
130,767
12,000
49,865

Flour,
bbls.

39,147
4,314
20,508
64,064
62,686
20,752
6,536
8,173
4,377

Oats, Rye, Barley,
bush. bush. bush..

26,410 66,513
14,250

7,473

750

Peas,
busk.

11,495
10,277

75

12,141 129,013 43,526

Total week 1,923,517 1,947.140 232,698
Same time 1906.. 265,881 5,555,898 298.9S3

177,896
725,629

The destination of these
July 1 1906 is as below:

exports for the

110.039 21,847
467,363 5,054

week and since

-Flour- -Wheat- -—Carur
Since Since Since

Week. July 1 Week July 1 Week July 1
Exports forweek and Jan. 5. 1906. Jan. 5. 1906. Jan. 5. 1906.
since July 1 to— bbls. bbls. bush. bush. bush. bush.

United Kingdom...142,403 3,325,315 814,921 28,840,386 898.323 10,498.286
Continent 43.356 1,354,265 1,098,646 27,604,590 1.017,506 14,577,213
So. and Cent. Amer. 4,078 386,614 9,950 138,547 4.078 291,539
West Indies 27,233 740,351 8,110 27,233 1,062,264
Brit. No. Am. Cols--
Other Countries-

56,893
132.647

8,000
376,803

50,527
15.1,897

Total 217,070 5,996,085 1,923,517 56,976,436 1,947.140 26,631,926
Total 1905-06. 298,003 5,394.401 1,265,881 27.640,361 5.555.898 43,736,257
The visible supply of grain, comprising the stocks in

Boston

Philadelphia
Baltimore—
New Orleans
Galveston
Montreal —
Toronto

Toledo

Milwaukee

St. Louis
Kansas City.
Peoria

Jan. 5 1907 , was as follows:
Wheat, Com, Oats, Rye,
bush. bush. bush. bush.

-. 1,640,000 648,000 600,000 6.000
-_ 248,000 63,000 22 000
.. 658,000 52,000 151.000

582.000 767,000 201,000 135,000
.. 396.000 546,000 202.000

527.000 203,000
39.000 48,000 61,000 1,000
17,000 8,000

.. 5.086.000 151,000 512.000 474,000
-. 5,810,000 1,606.000 200,000
-- 865,000 .427,000 1,078,000 15,000

624,000 337,000 56.000 36.000
-.10,001,000 766.000 1.432,000 537.000
-. 578.000 200,000 679,000 10,000
.. 1.332.000

1,278,000
490.000 _

.. 2,587,000 710,000 124.000
193,000 3.736.000 74.000

.. 3,409,000 271.000 643.000 31.000

.. 3,684.000 652,000 68,000
207.000 386,000 1.042,000 15.000

-. 283.000 113,000 4S.000

Barley,
bush.

48,000
42,000

84,000

1,239.666
380.000

1,000

405,000

192,000
432,000
15,000

On Mississippi River
On Lakes
On Canal and River

Total Jan. 5 1907.-45,768,000
Total Dec. 29 1906.-44.727,000
Total Jan. 6 1906..45,226,000
Total Jan. 7 1905.-40,266.000
Total Jan. 9 1904.-40,200.000
Total Jan. 10 1903.-50,116,000

5.823.000
4,619,000
1,282,000
10,919,000
6.20S.000
6.795,000

12.855.000
13,012,000
27.519.000
21,202,000
8,700,000
4,537.000

1,658,000
1,702.000
2,399,000
2.03S.000
1,239,000
1,068.000

2.S3S.OOO
3,475,000
6.200,000
6,754,000
5,369,000
2,503,000
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H- Statement of New York City Clearing-House Banks.—
The following statement shows the condition of the New
York City Clearing-House banks for the week ending Jan. 5.
It should be distinctly understood that as to all items except
capital and surplus the figures are the averages of the daily
results, not the totals at the end of the week. In other
words, in reporting loans and deposits and holdings of
specie and legal tenders, the practice is to take the aggre¬
gate of the amounts for the several days of the week and
divide this aggregate by the number of days.

We omit two ciphers (00) in all cases.

Banks
00s omitted.

Capital.
'

Surplus, j
j
Loans. Specie. Legate. Deposits, a i Re¬

s' rve

Bank of N. Y__
$ S j S S $ $ 1 %

2,000,0 2,956,2! 17,347,0 2.038,0 1.410,0 15,398,0 26.2

Manhattan Co . 2,050,0 2,863,7: 21,451,0 3,825,0 2.669.0 24,156,0 |26.8
Merchants’ 2,000,0 1,490,0: 11,627,4 2,419,5 884.0 13,019,3 125.3

Mechanics’ 3,000.0 3,680,6? 20,598,0 3,190.0 2,144.0 20,551,0 '25.8

America 1,500,0 4,083,81 21,880,2 4,562,0 2,245,1 24,020,9 128.3

Phenix 1.000.0 375,U 7,107,0 1.077,0 129,0 5,850,0 ; 26.0
City -- 25.000,0 20,663,41 143,699,9 20,195,7 9,155,5 116,725,9 25.1

Chemical 300,0 7,914,6! 23.071,6 4,159,5 1,723,6 21,009,0 27.2

Merchants’ Ex. GOO.O 485,4 5,760,0 1,237.8 291,4 0,104,3 25.0

Gallatin 1,000,0 2,353.2- 8,257,3 885.8 639,5 5,942,8 25.6

Butch- & Drov. 300,0 157.31 2,401,4 489,8 62*) 2,524,2 21.8

Mecli.& Traders 700,0 386.9 0,570.0 877,0 904,0 7,438,0 23.9

Greenwich 500,0 040.9 i 5,750,1 1.006,3 340,8 0,000,1 21.3

Arner. Exch 5,000,0 4.007,3? 27,834,9 4,101.3 1,303.0 20,708,4 26.0

'Commerce. .. 25,000,0 13.811,8' 134,454.0 17,147,3 9,050.1 108,270,1 24.7

Mercantile 3,000,0 4,711.9! 20,709,3 2.874.3 1,252,0 10.921,0:24.3

Pacific 500,0 772,7' 3,307.4 209,7 439,5 3,870,0 10.7

Chatham -
450,0 1,018,21 5,625,4 001.0 850.0 5.629,6 25-7

People’s 200,0 400,3] 2,084,8 158.7 530,8 2.090,4 25.6

North America. 2,000,0 2,197,8! 10,420,0 2.657,8 1,394,3 15,712,5 25.7

Hanover 3,000.0 7,850.7 53,059,9 10.050.7 5.797.7 60,880.4 26.0

Irving 1,000.0 1,157,8 7,478,0 1.137,7 427,0 6,805,0 22.8

Citizens’ Central 2,550.0 800,5: 19,873,2 3.130,6 1,791.1 19,550,8 25.1

Nassau 500.0 352.5' 3.293,8 211.9 407,5 3,504.9 19.0

Market & Fult. 1,000,0 1,518,4 7,043,2 1.070.5 591,0 6,540,3 25.4

Metropolitan __ 2,000,0 809,2 10.652.7 2.503,6 170.0 10,871.1 24.6

Corn Exchange 3.000.0 4,767,6 35.440,0 5,834,0 4,312.0 40.418 0 25.1

Oriental 750,0 1.202,9! 10.327,5 1,589,2 373.4 9,979,3 19.6

Imp. A: Traders 1.500.0 7,030,9 24,081,7 3,880,0 1.200.0 20,734.0 24.4

Park 3,000,0 8,144,2! 07.910.0 16.249,0 4,388,0 77.340,0 26.0

East River 250.0 123,4, 1.289.0 223,7 171.1 1.574,0 24.4

Fourth 3.000.0 3.083.1 17,432,2 2,773.1 2.305,3 19,050,0 26.9

Second 300.0 1.777.8. 9.339.0 1,109,0 1,338.0 9.3 is.0 26.9

First ... 10,000,0 IS. 109,2 i 83.870,7 12.557.7 1,845,3 03.019,0 22.6

N. Y. Nat. Ex. 1,000.0 910.4 9.901,6 2.079.1 >5 i 5.5 9,557,3 25.6

Bowery .
250,0 778.2' 3.845.0 595,0 248,0 4,225.0 20.0

N. Y. County. _
200.0 840.7 5.153.1 944.2 472,0 0.137.0 23.0

German-Amer .
750,0! 603 .Si 4.013,3 850,1 185,0 3.952,3 20.1

Chase - , 5,000.0 4.159.0. 47,104.4* 11.539,7 1.100.1 50,321,4 25.2

Fifth Avenue.- 100,0; 1.840.5' 10,097.1 2.023.6 003,0 11,069,3 27.6

German Exch .
200,0? 814.1 3,293,4 142,0 805,0 4.444,8 22.6

Germania . - 200.0: 930.5! 4,595.S, 401,1 728,9 5.010.5 21.2

Lincoln 300.0* 1,070.4 17,407,4! 2.157.3 2,890.1 19.873,2 25.3

Garfield 1,000,0, 1,391,1! 7.017.7; 1.392,0 327,7 7,050,0 22.4

Fiftli 250.0 450.0 3.071.4’ 514.6 201,1 3,075,8 23.2

Metropolis 1 1,000,0 1.600.3 9,831.0 819,2] 1,124,0 9,383,0 20.7

West Side . - 200,0 840,2 4.208.0- 534.0 578,0 4,482,0 24.8

Seaboard 1.000,0 1.260,1 17,132,0 3,027,0 1,070,0 19.590.0 24.0

1st Nat., Bklyn. 300,0; 085,3; 5.024,0 711.0, 543.0 5,153.0 24.3

Liberty 1,000,0' 2,224,9 10.701,8; 1,397,1 078,0 8,472.7 24.5

N. Y. Prod. E-x.i 1.000,0 571,4 0,074.0 1.300.8 462,7 7.027.2 251

New Amster j 1,000,0 280.9! 5.332,3 030,8 573,0 5,939,7 20.2

Astor 350.0; 727,7 5.000,0; 837.0 215,0 4,738.0 22.2

State i -----!
|

1.000.0? 564,0 12.550.0 " 3,023.0 186.0 15,144.0 25-1

Totals ! 124.050,0|l55,654.0] 1049,667,5; 172.951,4 77,341,0 1000.578,3
a

26.6

a Total United States deposits Included, $16,401,600.

Reports of Non-Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Jan. 5 1907, based on average daily results.

We omit two ciphers (00) in all cases.

Loans.
and

Invest¬
ments.

Legal
Tender
and
Bank
Notes.

1

Deposit with |
Banks. Capi¬

tal.
Sur¬
plus.

Specie. Clear¬
ing

Agent.
"

Other
Banks,
etc.

Net

Deposits.

N. Y. City.
Boroughs of
Man.&Br’x. $ $ $ $ S $ $ $

Wash. H’g’ts 100,0 10S.8 809.2 16,1 35,6 38,4 - - - - 070,0

Century 200.0 152,0 1.276,5 31,6 43,2 88,1 20.7 1 1,216.1

Chelsea Exch 100,0 98,8 1.008,1 78,3 44,5 35,2 59,5 1,174,5

Colonial 100.0 405,4 3,966,5 130,7 373.5 468,5 102,G 4,019,8

Columbia ... 300.0 430.7 5,873,0 329,0 288.0 377,0 6,215,0

Consol. Nat. 1,000.0 1,122,4 7,350.0 472.1 146,2 394.7 2G3.0 4,566,4

Fidelity 200.0 148,4 1.018,0 19.1 50,4 109,8 984,2

14th Street.. 500.0 108,1 5,776,6 50,1 494,8
- 408,3 141.4 6,422.5

Hamilton 200,0 225.7 5,333,3 255,7 209,2 121.5 250,0 5,763.1

Jefferson 500.0 635,0 4.209.1 13,0 293.9 233,8 240,3 4,179,9

Mt. Morris __ 250.0 189.3 2,714,1 123,9 113,1 194,0 57,9 3.103,1

Mutual 200,0 200,9 3.080,9 27.8 423,6 179,7 61.1 3,323.8

19th Ward.. 200.0 250,8 3.851,2 22,4 290,0 176,7 200.0 4,198,0

Plaza 100.0 318.3 3.974,0 257,0 253.0 112.0 4,163,0

Riverside 100,0 108,5 1,708.3 27.1 139.1 77,4 72.8 1,884,6

12th Ward..
23rd Ward..

200,0
100.0

200.2
164,9

2.420.0
1,810,8

48,0
70.1

240,0
189,0

225,0
157,0 110,0

2,861,0
2,205.6

Union Exch_ 750.0 789.3 7,744,5 352,1 170.1 81.4 GOO.O 7.452.0

Yorkville 100.0 383,2 3,240.0 60.1 338,2 142.9 18,0 3,664,7

Coal & I. Nat 500.0 550,9 5,007,0 610,0 195,0 771,0 60,0 4.700,0

34th St. Nat. 200,0 204,3 1,385,5 328,1 10,5 09.6 j 10,0 1.456,6

Batt.Pk.Nat. 200.0 116,5 748,1 72,4 16,3 99,0 — 578.7

Borough of
BrooklynJ

Borough ... 200,0 150.0 2,767,0 61,7 218,2

'

161.7 116,2 3,062.3

Broadway _.
150,0 40.8,5 2,767,8 21,8 186,3 221,9 58,8 2,910,4

Brooklyn 300,0 104,0 1,943.5 151.3 99.4 248.5 34.4 2,201.2

Mfre.’ Nat .. 252,0 702,9 4.848.7 404,5 184,4 5p4,7
980,1

180,0 5,158,6

Meehan cs’ . 1,000.0 943.8 10,423,4 312.1 733,2 174.7 12,271,9

Nassau Nat .
750.0 894.0 0.2S0.0 215.0 438,0 1,100.0 6,130.0

National City 300.0 638,0
209.1

3.249.0 133,0 275,0 554.0 74.0 3,702.0

North Side.. 100,0 1.655.2 32,5 120,9 40.7 190,9 1,804.9

Union 1,000,0 1,077.1 11,589,0 278,0 601,0 1,463.0 1,023,0 13.548,0

Jersey City. 585,0 6.772,1
F rst Nat .

400,0 1,103.2 4.183.9 195.2 312,4 3.133,8

Hud. Co. Nat 250.0 703,6 2,566,5 130.8 105.2 312, 92.4 2.408,5

Third Nat... 200,0 331,5 1,914,0 53,9 107,3 672. ( 23,8 2,439.2

Hoboken.
First Nat ..

110,0 578,7 2,529,7 161,8 23.9 186.’ 86,3 2.390,4

Second Nat. 125.0 193.3 1.527,2 45,7 49,1 103.2 95,1 1,651.8

Tot. Jan. 5. 11237,0 15257.3 132616,2 5.597,0 7.818,1 14.308,8 '.074,5 141913,9

Tot. Dec. 29,111237.0 15257.S 131423,1 5,850,5 8,012.5 12,070,4 5.106.7 138249,9

Tot. Dec. 22- 11237 J) 15257,3 131385,1 5,785,6 7,701,0 11,700.9 5.181.8 137603.4

New York City, Boston and Philadelphia Banks.—Below is
a summary of the weekly returns of the Clearing-House banks
of New York City, Boston and Philadelphia. The New York
figures do not include results for non-member banks: •

We omit two ciphers (00) in all these figures.

Banks.
Capital
and

Surplus.
Loans. Specie.

New York
Dec. 8.. 1277
Dec. 15. .279
Dec- 22--|279
Dec. 2Q-- j278
Jan. 5-J279
Boston. I
Dec. 15- -

Dec. 22-.
Dec. 29--
Jan. 5--
Phila.

Dec. 15-.
Dec. 22..
Dec. 29-.
Jan. 5..

43
43
43
43

51,
51,
51,
51,

S
,759,7
,782.3
,782,3
,792,3
782,3

080,0
080,0
080.0
080.0

105.0
105,0
105,0
105.0

Legals.

1044.00S .8,171
1027.060.3' 171
1027,183,3 i 170
1032,973,0 179

1049,007.5| 172,
183.440,0 15,
180.122,0 10,
183,439,0! 15,
178,521,0' 15,

222.024.0'
219,540.0
218,194.0!
217,221,0

S
.954,9 00
,940,1 08
.027,0 09
,323,0 71,
,951,4 77,

300,0
125,0
100,0
748,0

S
887,8
,120,2
,505,5
.371,5
.341,0

,494,01
,625.0'
,094.0
,265,0

Deposits. a] Circu-! Union.

52,979.0
53,435,0
53.700,0
57.806,0

982,177,5
907,001,4
971,048,8
981.301,1
1000,578,3

207.258.0
210.833,0
204.509,0
214.801.0

248.375,0
248,512,0
247,041,0
250.944,0

S
53,740,9
53.551,1
53,525.6
53,070,8
53,004.2

S .693,0
8.709,0
8.087,0
8,056,0

14.591.0
14.127,0
14,041.0
14.057.0

Clearings.

2,177,345,4
2.209.155.7
2,414,023.5
1,722,704,0
2,125,942,2

109,855,8
182,505.0
133.027.7
199,483,0

153.427.7
102.415.4
130,443,1
156.237.5

a including for Boston and Philadelphia the item "due to other banks” and also
Government deposits. For Boston these Government deposits amounted on Jan. 5
to 84,614,000; on Dec. 29 to $4,017,000.

Imports and Exports for the Week.—Tiie following are
the imports at New York for the week ending Jan. 5; also
totals since the beginning of the first week in January:

FOREIGN IMPORTS AT NEW YORK.

For week.

Dry Goods
General Merchandise ...

Total
Since January 1.

Dry <loods
General .Merchandise-.

Total 1 week .

1907. 1900.

S3.827,7501 S3.712,594
11.939,471! 10,990,013

$15,707,227, S14.708.-607

S3,827.750| S3,712.594

1905.

S3.127,174
10.282,370

$13,409,550

S3.127.174

1904.

S2,848.408
9,005,193

SI 1.853.001

S2.S48.408
9,005.19311.939,471] 10.996,013 j 10.282,370

$15,707,227! $14,708,007 $13,409,550! SI 1.853.001

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Jan. 5 and from Jan. 1 to date:

EXPORTS FROM NEW YORK FOR TIIE WEEK.

For the week
Previously reported.

Total 1 week

1907. 1906. 1905. 1904.
. . - .

SI 1^31,310 §12,458,650 §9,225,597 $10,207,530

SI 1,231,310 $12,458,050 $9,225,597
.

$10,207,530

The following* table shows the exports and imports of
specie at the port of New York for the week ending Jan. 5
and since Jan. 1|1907, and for the corresponding periods in
1900 andj*1905:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports.

Great Britain
France
Germany
West. Indies
Mexico
South America
All other countries

Total 1907-
Total 1900.
vTotal 1905.

Silver.
Great Britain
France
Germany
West Indies -

Mexico :
South America - - -.

All other countries

Total 1907-
Total 1900
Total 1905---

Wcefc.

SO .000

SO,000
518,000

2,350,370

$531.434

”

’547

S531,981
1,109,494
755.921

Since Jan. 1

SO,000

SO,000
518,000

2.100,370

$272,124

547

Imports.

Week.

$35,880
0,051
54,100
13,210

$272,671
1,109,494
071,081

$109,247
20,270
32,100

2,861
23,129
74,394

S100.384
42,947
29,099

Since Jan. 1

$34,919
0,051
52,800
13,210

$106,980
26,270
20.478

2.806
23,129
74,394

§100,329
42,947
0.575

Of the above imports for the week in 1907, $37,651
were American gold coin and $2,161 American silver coin.
Of the exports during the same time $6,000 were American
gold coin and were American silver coin.

JSauMug and Financial.
Write for oopy of our 12 page circular of Comparative Value*
of Railroad Bonds describing about 60 Issues listed upon the
N. Y. Stock Exchange selling at less than par value, with high
and low range slnoe January 1 1905

Spencer Trask & Co.
Branch Office, Albany, N.Y. William and Pine Sts., New York.
Moffat & White

members New York Stock Exchange.
5 NASSAU STREET. HANOVER BANK BUILDING

Dealers in Investment Securities.
COMMISSION ORDERS EXECUTED FOR CASH ONLY
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For Dividends see page S3.

Wall Street, Friday Night, Jan. 11 1907.
The Money Market and Financial Situation.—The security

markets have been more active this week than during the
holiday period. In the bond department at the Exchange
during the early part of the week there was a notable increase
in the volume of business, suggesting a larger investment
demand, but the $3,000,000 record then made has not been
maintained. Instead, the transactions have day by day
grown smaller until they are only one-half to two-thirds
the amount mentioned.
Evidently some of the influences affecting sentiment and

operations in Wall Street are more or less at variance. Ex¬
change rates at several interior points indicate that a return
flow of currency towards this centre is well under way and
the local money market is easier. Abroad, too, the financial
situation has improved this week. The Bank of England
reports an increase of reserve to about 40% of its liabilities,
as against 3334% hist week, and both the Bank of France
and the Imperial Bank of Germany have materially increased
their gold reserves.
At the same time the shares of certain railway companies,

whose affairs are being officially' or judicially7 investigated,
have declined in value and a tendency to caution in invest¬
ment circles seems to very generally prevail.
The open market rates for call loans on the Stock Ex¬

change during the week on stock and bond collaterals have
ranged from 11 to 15%. To-day’s rates on call were
4@534%- Brime commercial paper quoted at t)@634%
for endorsements and 0(5*034% for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1,371,154, and the per¬
centage of reserve to liabilities was 39.97, against 33.50
last week.
The discount rate remains as fixed October 19 at G,%.

The Bank of France shows a decrease of 7,425,000 francs
in gold and 1,550,000 francs in silver.
The New York City7 clearing-house banks in their state¬

ment of January 5 showed a decrease in the reserve held of
$402,100 and a surplus over the required reserve of $147,825,
against $5,309,225 the previous week.

Capital
Surplus
Loans and discounts
Circulation
Net deposits
Specie
Legal tenders

Reserve held
35% of deposits

Surplus reserve

! ■ ! ! • ,

DiJ/erences
1007. from 1900. 1905.
Jan. 5. previous leak, j Jan. 0. j Jan.".

s s.s
123,150,0(10 116,472,700
150.032,300 . 140.800,500

l,049.007.500; Inc. 10,094,500 1,004,058,300
53.004,200 Dec. 0.000; 52,912,900

a 1000,578,300 [Inc. 19.277,200 983,742,800
j 172,95 l,400j Dee. 0,371.000! 107.330,000

77,341,000 Inc. 5.909,500j 79,170,700

S
115.972,700
135.482,500

1,009,742,700
43.172.400

1,109,108,000
203,084,000
85.210.400

250.292.400; Dec. 402.100, 240,500.700 288,900,400
250,144,575; Inc. 4.819,300, 245.935.700j 277,292,150

147,S25jI)ec. 5.221.40Qj. 571.OOOj f.l 1.008,250
a $10,401,000 United States deposits included, against $10,529,000 last week and

$8,423,000 the corresponding week in 1905. With these United States deposits
eliminated, the surplus reserve would be S4,248,225 on Jan. 5 and $9,501,475 on
Dec. 29.
Note.—Returns of separate banks appear on the preceding page.

Foreign Exchange.—The market was lower this week, in¬
fluenced by firm rates for money, by7 some speculative' selling,
and by a light demand for.remittance; the tone was steadier
at the close.
To-day’s (Friday’s) nominal rates for sterling exchange

were 4 SI for sixty day7 and 4 Sol2 for sight. To-day’s
(Friday’s) actual rates for sterling exchange were 4 $050(a)
4 8075 for long, 4 8475@4 84S5 for short and 4 8555@4 8565
for cables. Commercial on banks 4 8010@4 8020 and
documents for payment 4 7914 (h-4 SO! 4. Cotton for pay¬
ment 4 79)/4@4 79;% cotton for acceptance 4v8010@4 8*020
and grain for payment 4 803 s@4 803%.
To-day’s (Friday ’s) actual rates for Paris bankers’ francs

were 5 223%@5 21 % for long and 5 20(r?5 19:3lS/i for short.
Germany bankers’ marks were 93J%@93 15-10rf for long and
94^@94 ll-16rf for short. Amsterdam bankers’ guilders
were 40 03@40 05 for short.
Exchange at Paris on London to-day7 25f. 21c.; week’s

range 25 f. 213%c. high and 25f. 21c. low.
The week’s range for exchange rates follows:

— Long Short Cables
Sterling Actual—

High 4 8075 @ 4 8125 [4 8520 @ 4 8540 [4 8620 @ 4 803*
Low 4 8045 @ 4 8050 [4 8465 @ 4 8470 [4 8550 @ 4 8500
Paris Bankers' Francs—

High 5 224 <3)5 217* |5 19%ft @ 5 19%a I ...

Low 5 231-8 @ 5 22% [5 20* @ 5 19?*A |
Germany Bankers' Marks—

High 937« @ 93 15-10</[ 94% @ 94 11-lOr/l
Low . 93% @ 9.37'8 I 94 9-10 @ 94% |
Amsterdam Bankers' Guilders—

High.. | 40 03 @ 40 05 !
Low | 40 @40 1-10 [ ...:.

Less: a 1-10 of 1%. d 1-32 of 1%. *3-32 of 1%.
Plus: k 1-10 of 1%. x 1-32 of 1%. u .3-32 of 1%.
The following were the rates for domestic exchange on

New York at the undermentioned cities to-day7: Savannah,
buying, 50c. per $1,000 discount; selling 75c. per $1,000
premium. Charleston 10c. per $1,000 premium. New
Orleans bank 40c. per $1,000 discount; commercial 25c. per
$1,000 premium. Chicago, par; St. Louis 10c. per $1,000
premium; San Francisco 50c. per $1,000 premium.

State and Railroad Bonds.—No sales of State bonds have
been reported at the Board this .week.
As noted above, the market for railway and industrial

bonds was unusually active on Monday and Tuesday, but
later the aggregate daily7 transactions are little larger than
the recent average.
A few issues have been conspicuously active, including

Atchison, Interborough-Metropolitan, Pennsylvania and
United States Steel. Closing quotations are in many cases
fractionally higher than last week.
United States Bonds.—Sales of Government bonds at the

Board include $1,000 4s coup.,1907 at 100%, $7,000 4s reg.,
1907,at 100%, $1,0003scoup., 1908-18,at 103%, and $3,000
4s coup., 1925, at 1293%. The following are the daily-
closing quotations; for yearly range see third page following.

Interest ! Jan. j Jan.
Periods ' 5 j 7

Jan.
8

Jan.
9

Jan.
10

Jan.
11

2s, 1930 registered
2s, 1930. coupon
3s, 1908-1918. registered
3s, 1908-1918 —coupon
3s, 1908-1918-.small coupon
4s, 1907 -..registered
4s, 1907 coupon
4s, 1925 -registered
4s, 1925- - - - coupon
2s, 1930 Panama Canal reg.

Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Feb
Q—Jan
Q—Jan
Q—Feb
Q—Feb
Q—Nov

*104% [*104%
*104%i*104%
*102 *102
*102%i*102%
*102% *102%
*ioo%:*ioo%
*100% ,*100%
*129 :*129%
*129% *129%

...

*104%
*104%
*102
*102%
*102%
*100%
*100%
*129%
129%

*104%
*104%
*102
*102%
*102%
*100%
*100%
*129%
129%

*104%
*105
*102
*102%
*102%
100%
100%

*129
*129%

*104%
*104%
*102
103%

*102%
*100%
*100%
*129
*129%

1

* This Is the price bid at the morning board; no sale was made.
Railroad and.Miscellaneous Stocks.—The stock market

has been more active than last week, over 1,000,000 shares
having been traded in on Monday. The market was inclined
to heaviness during the early part of the week, especially7 on
Tuesday, under the influence of a 15%-call-loan rate, but
prices generally recovered later on easier money market con¬
ditions. To-day, however, the market was weak,following
the announcement that Pennsylvania officials will ask the
stockholders to authorize a large new issue. The stock de¬
clined 4 points.
The other exceptional features have been Great Northern

and Northern Pacific, which declined about 0 points and re¬
covered feebly7. Delaware & Hudson has lost a part of the
advance noted last week, and Canadian Pacific is down over
5 points.
The miscellaneous and industrial list has been less erratic.

Anaconda Mining has kept within a range of less than 5
points, closing near the lowest. Colorado Fuel & Iron has
been relatively strong, and Steel preferred is nearly a point
higher than last week.
For daily volume of business see page 90.
The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:

STOCKS. Sales Range tor week. , Range Year 1900.
Week aiding Jan. 11. }or

Week. Lowest. II ighesl. Lowest, j Highest.

Alice Mining , 400 SO%Jan 7 $7%Jan 11 S2% Jan S9% Nov
Amor Woolen rights 31,901 5c. Jan 7 11c. Jan 10], 3c. Dec, 25c. Dec
Bethlehem Steel Corp... 100 20%Jan 10 20% Jan io; 17% Oct 20% Aug
Preferred 100 05 Jan 9 05 Jan 9i 02 Dec 88% June

Can Pacsubserip rec'ts.- 148 194%Jan 5 194% Jan 7 153% Julv 190% Dec
Comstock Tunnel 14,000 35c. Jan 7 43c. Jan 7)' 10c. Mch 40c. Mch
Consolidation Coal . 200 97% Jan 11 98 Jan 11 95 Sept 100 Nov

Dos Moines <fc Ft Dodge. 300 10 Jan 8 18 Jan T 14 Oct 2314 Jan
Ceneral Chemical, pref.. 500 100% Jan 1 1 101 %Jan HI; 102 Nov 100% Feb
(leneral Electric rights.. 22,289 11 %Jan 10 12 Jan 7 11% Dec 12% Nov
Knickerbocker Ice, pref. 200 08%Jan 8 08%Jan 8i 00 Dec' 85% Sept
Manhattan Beach ' 200 5 Jan 9 5 Jan 10) 5 May 15% Jan
N V N J Telephone 113 112%.Jan 1 1 115 Jan 5 124 Oct, 155% Feb
Rights ! 3,500 4 Jan f> 4% Jan Hi, 4% Dec 5 Dec

Ontario Silver Mining 40,200 5 Jan 7 8% Jan 101 1% June; 5% Dec

Quicksilver Mining 500 %Jan 10 1 Jan 10; 1% Mch; 2% Jan
Sears. Roebuck & Co.,pf 240 93%Jan s 93% Jan 8i 93 Dec 95 Dec
Standard Mining .. 1,300 S3% Jan 8 S3.70 Jan lie *2% Decj S5 Jan
United Cigar Mfrs, pref. 700 93 Jan 11 94% Jan ■ 5; 90% Decl 94 Dec
U S Leather, pref ! 300 111 Jan 9 112 Jan 10) 103% JulyU17 Feb
Vulcan Detinning .

< 25 8 Jan 5 8 Jan 8 Ded 15% Jan

Outside Market.—The activity and more important price
change's in outside securities this week have been confined to
a few issues, the market on the whole being of an uncertain
character. Tennessee Copper was unusually active and
from 50 reached 553%, ending the week at 53 cx-div. Greene
Consolidated Copper rose from 32% to 33%, then dropped
to 30%, closing to-day at 31. United Copper common ad¬
vanced from 74% to 753%, sank to 73, the close to-day being
at 73%. Nevada-Utah moved up from 4% to 5% and to¬
day eased off to 5. Trinity Copper fluctuated widely, a loss
of 10 points to 30 being followed by7 a jump to 39. It de¬
clined finally7 to 30%. Boston Consolidated Copper ad¬
vanced from 33 to 33%, but fell off to 31%• Davis-Daly7
Estates sold up from 17% to 19 and back to 17%. Utah
Copper advanced from 35 to 37%, but reacted to 37. Nipis-
sing in the beginning of the week rose from 14% to 15, but
weakened and to-day dropped to 13%, closing at 13%.
Manhattan Transit and Mackay Companies issues were the
leading features outside the copper shares, the former ad¬
vancing from 3% to 5% and to-day, on heavy7buying, to 0%.
The close was at 5%. Mackay Companies common advanced
from 70% to 74% and ends the week at 73. The preferred
from 07% rose to 71. Western Ice ran up from 24% to
30%, weakened to 27% and closed to-day at 28. Standard
Oil lost a point to 525, subsequently advancing to 538%.
American Writing Paper preferred gained about six points
to 20. Havana Tobacco common sold’up from 13% to 15
and back to 14%. Mallory Steamship rose sharply from
41% to 45. Great Northern rights from 21. advanced to
213%, sank to 18 and recovered finally to 20.
Outside quotations will be fo.md on page 96.
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Now York Stock Exchange—Stock Record, Daily, Weekly and Yearly
OCCUPYING TWO PACK*

Sales 0)
the.

*

Week
Shares

Range tor Year 1906
On Oasis of 100-share lots]

Lowest H K/hest

287,125 85^ May 2 1 10 4 Sep 11
4.3u7 r9S Dec 27 lot! Jau 3
2,155 131 4J’ly 3 1677* Jan 20

27,000 1054 \li»v 2 175 4 Sep 2 !
824 9 1 Oct 22 99 Hi Jan 5

150,585 71 J’ly 12 9 4 4 Jau 2-‘>
121 Nov 7 153-y sep 5
MS) 4 Nov S lf>0 Deo 12
83 Jan 12 87 Feb 8

42,850 1554 May 2 Mil 4 Doe M
20 G5 4 J’nellU 70 4 Jail Sr
20 204 May 2 239 78 May‘24

17,620 5i 4 Nov 12 G5-\ Aug.1t1
( Oil 25 L Sep 15 3.5:<h Oct 8
500 70 Dec 20 77 >4 Oct 5

4,G50 1G J’ne 28 23n8 Jau 20
79 Hi Sep -t 8G •** Jan 17

300 70 Dec 24 SO Jan 31
1,50u 24 v Novi 1 39L Jau 22

l48.r->’G il-l« Dec 29 199-8 Dec 17
V.) 17 1160 Dec 1 9 21 s Auer ’7
18, id' ,

3 2 Hi Dec 31 33 Hi Dec 3 1
9,8 i 5 192 Api-27 240 Jan 15
722 225 Aug 9 270 Mar.’-iO
leu 1G8 J’ne .’8 198 Jan 15

175 Nov 14 202 Jau 15!
...... 934 Apr 19 18 '4 Jan 191
300 25 Dec l" 42 *4 Jan 7’jj

1,900 3 78 May 21 13:,4 Fet)20j
4,101' 11 >8 J’ly 12 47 Hi Mai 12:

GOO S9 Dec 21- 10978 Jail 15
4>)0 110 J’ly 19 118 Jan 23

10,150 294Jau 4 4L i)ct 3
9G0 GG 4 Apr 30 73 Feb20

3,500 43 May 2 5 » Dec 3

1,940 189 May 2 23 t'H Nov22|
...... 437*4 May 2 5G0 May24
3,100 3G '8 May 2 5178 Jan 2G
500 83 Old 2 91 'a Jan 27
1:50 797b Dec 31 102 Feb 9
500 1G J’ly 13 22 *8 J an 11
10O 32 Apr 23 4;> .lap 1 1|

40,235 384 M ay 2 50 70 Jail 1G|
2,300 74'4 Dec 19 83 Jan 15|
1,535 G2 4 Apr 27 7G:,8 Jan 10j

GS Dec 4 7G j an 2
. . - 80 J’ly 13 94 Aug 2

13.425 cl78 l)ec2v> 348 Feb 9
51,700 70J4 Dec i 9 85 Dec G

81 Si Nov23 92Hi Jail 22
. 1l3i Oct 25 234Jau19

1,800 334 Jan 19 53 Augll
odO 774 Jan lo 9734 Muy 8

1134 Feb 3 135 Apr 24
200 92 Hi Nov LG 99'Vl’ne 1
700 LG4 May 2 184 Hi J’ne 7

2S.8GO 33 °8 J’ne27 65-*8 May 10
4,220 70^J’ly 3 87;<a Muy10
1,400 24 J’ly 12 34 '4 Jail 12
900 48 J’ly 17 G334 Jan 13
400 77 Oct 22 84 Hi Fob 7
300 227aJ’ly 3 37^ J an 5

2,400 49 J’ly 12 71 Jan 6
—7 Hi J ’]y 3 447b Jan 12

......
75 Sep 25 {92 '.j Jan 5

300 G L *4 (ict 27 81 '4 Jau 1G
12,000 136 4 Muy 2 L5G Hi Jan 19
3,824 140 hep 2o 1G2 Jan‘2G

lt)3 J ’iy 12 127 Jan lGj
4,800 18:4Muv ‘2 29Hi Dec 15)
1,500 58 Hi Dec 3 * 84 h can 11
400 90 Apr 27 100‘4 Jan 3|

4.30U 134 jjoc ii a IG4 Mar24[
400 1G3 Hi Apr 30 183;,4 Jau 111

14,000 29 May 2 -19 &8 Nov211
1,650 0494 Apr27 7 0 Nov 23;
31,775 80 Hi M ay 2 10G:,4 Jan ’-0|

700 133 May 3 149 Hi J au 12!
2.40U 3G Apr27 5934 Dec o|

18 4 J 'nelG 30 Dec 1|
48,Guo 123 Nov a 2 15GJan 8|
1,250 59 Mar 6 73 Hi Apr 17|

111 April 130 <8 Jan 27i
GUO 80 May 3 92 Dec 4
100 1*9 Hi Dec 24 204 7h Jan 19|

8,050 4334 May 2 5714 Jan 2'ii
2,795 84 Feb2s 97^ oct 2|
G02 89 HiApr 12 9G Jau Gj

03,000 179 >4 May 2 232 Hi Fob 14!
62,170 |

900 103 Jan'lO 142 J’ne 5
105 Jan 5 10G Jan 29
105 Hi Jau 10 135 May 8

512,190 122 Hi J’ly 2 147 Hi Jan 23|
33 Apr 28 4G >2 Jau 15!
75 May 2 87 Jan 24

100 100 May 4 109 Augiv*
1.018,300 112 May 2 rlG4 Jan 23

’ GOO 89 Sep 2b 9G Jau 22
210 90 Apr30 102 Jan 20

35,740 22 H2 J’ly 13 32ng Nov30
4,900 GO J ’ly 2 G934 Aug20
900 GO Feb 20 7234 Apr 3
900 40^ J’ly 17 51Feb G
300 20 HiMay 2 27 7b Jan 19
900 48 34 May 2 GJ^Sep 10

82,02C G1 May 2 97 Hi Sep 21
1,736 116 J’ly 2 120 4 J’ne G

57,500 315„Novl2 4Db jan 26
4,700 93** Dec lo 103 Jan 1G
11,100 28 May 2 40^ Oct a

100 121 Novl9 Xl39^j Jan 17
l 1,000 25*4 Dec 12 3G Jan 22
i 1,200 25)4 J’ly ‘J 40 Ha Jan 19

1.400 43 J’ly 13 597s Jan 19

STOCKS—HJf-rJihSl AKD LOWEST SALE ERICKS

Saturday
Jan 0

Jy nnony
Jan ?

To“ «

Jan
Of 7
6’

.
...

W ednesday
Jan i)

Thursday
Jan 10

bridav
Jan 11

lOG’-i ltG7t- 1064 10814 105 A 1Oil 4 D17 100:4 107 4 10438 106*4

•'100 lnnS- ld'O‘4 101 1007S 10 l 100 Hi 101 100 a101V 1004 101 4

132 Hi ! 33 xt> 132-V 133 131 131 131 131 131 131 129 130

12 1 3d 12 2 121 4122 121 1 • l 4 121 1214 120 4 1214 1184 1194

'93 Hj 93 H; 93X 033). 93 4 93 4 93*4 94 94 4 94 4 *934 94 4

80 Sl1^ 80 4 834 si s3-4 814 82 4 814 b’2 4 8-.)‘4 81

*115 135 -115 15U ‘1:5 150 -115 135 -115 128 * l i 5 12S

*1‘/S *128 * 180 -130 *130 *130

*80 88 *8t) 88 •80 Si *80 88 *80 88 *80 88

194 *4 19514 193 4194 4 192 4 194 1 925q 19334 192 4 194 1S734,19134
• (j 3\ GG *64 6534 *03 -j iJTi 4 G">‘4 65*4 *05 GG *G334 64 4

*215 *220 -215 220 2 1 5 220 *2i5 220 {220 220 •215 220

65*4 f’6 55 4 56 00 UO .5 5 4 55:\j 55 654 53 4 644

27 2 i *v *26 4 81) 2 - > 4 204 *26 2 7 *25 4 27 26 2-J

G9 G 9
- 70 i>8 i-s ...... TO *....# To G ’i 4 67 4

17 34 1 7 'b 174 1734 17 4 i:5« 17 *8 I 75b 17% .17 4 17 174

*77 80 *77 J-0 *77 so * 7 7 SO *77 79 4 *77 79 4

*1)9 4- 73 *G9 4 73 *69 4 To 7 0 714 714 714 *69 4 73
'

25’4 2»i >8 * 2.5 l4 2G h 25 25 4 *25 20 *JO\f fv^ 25 25 4

150 4 153M J 5 114 152 4- 14' ■ 34 152 1 50 *b 151 \ 151 -b 154 s, 151 154 4

ll>4 4 1G5 Hi 161 1614 163 103 h 1G34164 1614 164 4 163 163 4

34 H 35 4 887s 34 H t 34 \
'

;.’4‘*i 34 4 334 34

202‘••203 *4 2014 203 199 202 4 199 200 20 i 4 2.-5 ‘2, •0 202

283 *4 23o34 ♦230 2J4 -2 26 2 ! 1 22o 231 234 234 ’226 234

*1G5 17.5 -iG5 175 170 17.) "165 1t5 -10.) 1.0 ‘;G5 170

*17i5 185 *175 185 *17 5 Ib5 *17U 185 *170 180 •170 180

•9 12 *9 12 *9 12. * 9 12 *9 12 *9 13

•22 29 *22 28 *22 28 w 0 2 2 S *22 28 25 25

5 4 55b 5 4 5 4 *54 54 6 l4 534 -54 6 4 5 ‘-4 5 4

18*4 1834 18 4 18 4 18 4 18 4 16 4 19 18 19 1734 184

91 ' 914 92 4 924 •91 92 4 *90 914- 91 91 *90 91

*108 4 112 4 107 4 1084 *107 112 *108 -no *1 D>

37 ' 3/V ■ 87 37 *h 3 G 4 30 -t 30 4 3 - 7b 3 / 7b 3b 4 37 4 3.8

G7 4 G9l4 *.‘>9Hi G'4 *G» '4 09 s G9 69 *G9 09 Hi OS Gs 4

57 7b 5S-\ 57 4 58 58 68 4 < *4 57 'b *67 4 :>8 u7 67 4

225 225 224 221 *J.W 22 > '221 223 221 22L 220 220 4

*620 535 -515 535 *515 0 Jo •5.0 515 •600 03a *5u0 535

42 4 42-\ -1 2 4 4.2 4 *414 424 *40 424 "40 42 38 4 4 l

83 83 82 4 82 4 83 S3 *62 64 S3 '3 S37t 82 82 4

*82 4 *S234 82 4 $80 4 80 4 ♦80 90 • 60 89 80

19 4 1.'4 10 4 19-, * 19 194 * i 8> 4 1 y 34 19 19 184 184

*37 40 *37 4 4 1 * 30 40 *37 40 *38 4-) .->6 3Gx4

437, 414 4 3 J4 4 4 l4 4 8 •13 4 4 3 *lo3b •k'7s 42 4 4 2 *v

75 4 75 4 7 5 Hi 7 4 7 5 4 \ (\ l*J * 7 > 4 '10 4 76 4 7a3b 744 -75

GG^ GG4 GG34 G7 * tit) l) i GO GG GG GG *ii5 GG

*G5 -70
* G5 70 * t>.» 70 •Go 75 *05 70 *65 7 0

•85 95 *8 5 96 95 *85 95 *85 95 - 85 95

is; lSH3* 18-i 189 4 1 w0 1>'< ls3 1804 183 4185 18234 185

b4 H) b5 83 4 bn 64 J a4 ‘-i 62 4 834 79 4 8i34

*80 *60 ......

* 13 15 ♦ 1.) * 15 ...... .

4 5 4 5 4 5 4 45 4 43 44 44 4 5 45 4 G 4 45 4G

* 84 8 G *84 86 83 84 • 81 84 85 b;> *85 86

* 12G • 120 .
r 12 G * 126 ♦ 120 * 126

91 94 *914 94 *91 w, 934 -914 93 Hi "914 93 h 93 4 93 4

17034 17o;,4 169 170 1 GO 1G.) 109 109 107 4 17 14 *166 170

8 G 4 8 7 4 36 4 37 30j4 37 36 4 37 36 26*4

7334 74 4 74 4 .75-4 74 4 7 4 4 74 74 74 4 7 l 4 73 74

284 28a4 264 2«:V 26-4 *28 29 ‘28 4 28 H) 28 28

60 60 4 51 61 60 4 6 0 *•. *o<) 51 * 60 u l 50 50

79 4 79 4 *73 4 80 4 -78 4 804 • t 9 80 4 7 9 4 60 *794 80 4

3034 3034 *29 80\ *264 30 4 *28 4 304 29 4 29 4 29 29

0:>4 G 1 Go 4 61J4 0 a -4 G14) GO 4 GO 4 GO 604

*29 33 *28 33 *28 33 *28 33 *26 33 *28 33

•70 80 *70 80 *7U 80 *70 80 • 7 0 80 *70 80

*64 c>7 C j GG *G5 GS 07 4 07 4 *05 08 ......

144 4 145 4 1414 145 143 4 144 4 14 3 *4 l4 3uy 143A 1444 M2 14 D4

142 8, 142-4 14234 14 84 143 1 4 143 14 3 4 143 143 143 143)4

*105 110 *105 110 *105 lu9 *100 no *105 110 *105 no

27 2 7 5b 2 G 4 2 G 4 20 4 2G34 - 20 4 2G\ 204 2G4 204 26^

*57 69 58 4 6.-4 58 68 67 58 *57 GO 58 68

*87 89 88 88 89 89 *b7 88 884 «3 4 *87 90

138 138 137 137 130 *4 137 13434 136 4 131 134 131 1324

*167 169 Hi •1G0 169 *it>5 170 *165 169 1G0 IGu *168 165

41 41-S, 4 0 4 40 7a 40 3.»78 40 4 39 4 3934

72^4 72 v 7 2 4 7 2 4 7 134
'

-2 7 2 -j 72 4 72 4 '-24 71 72

92U 9234 92 9234 914 92 V 9l4 9214 684 91 'b 8734 89 4

•140 145 *140 145 145 14 7 144 Mo •142 145 143 143

69 59 6S4 51* 584 5^ *£ 684 59-4 59l4 59 4 594 1)94

*2G 4 28 *20 4 28 *26 4 28 *26 4 28 *20 4 29 *26-j 28

1334 184 183 l4 134^4 132 4 134 4 132 -i 133 4 1334 13l4 131 133

62 Hi G234 G3 4 63 4 * GO 03 4 'Go 03 $60 . GO 58 GO

•112 120 *112 120 •112 120 *112 120 *112 120 *112 120

90 90 90 4 91 y4 "88 92 *80 92 91 Ha 914 -87 91

•18941904 *189 4191 *188 191 189 189 *183 1914 *187 1914

4734 48^ 48 484 473* 47 7h 474 474 *474 484 45 474

92 92 4 914 92 914 9 i ®b 91 91 90 4 904 90 4 914

•88 904 ‘88 90 4 *88 90 4 *88 89 89 90 4 *89 90 4

18741894 18741804 1&5J4 lb8 t In 9 162 4 160 4 162 4 158 4 160

20»b 23j4 21 22:>b 204 214

123 12334 123 *4 12 1 4 121 124 *123 125 *123 125 *120 125

•98 106 ' *100 108 *100 108 *100 ms *100 108 *100 108

•118 125 •120 128 *120 125 -120 125 -120 125 *115 12a

1394140 140 1414 lso-^ 14 l3b 13934 140\ 1394 140j4 135 41364

*35 40 *34 40 *34 40 *34 40 '34 40 *o3 40

*77 814 *77 814 *77 81 Hi *77 hi4 *77 814 *77 814

105 4 105 4 ♦100 108 *100 110 *100 108 *100 108 *100 108

136 41384 136 4139 4 135 1377e 1374 138 4 135 13/4

91 91 91 92 -90 9 1 4a *90 yi4 •90 92 *89 914

*90 96 94 94 94 94 *93 95 $94 94 *94 95

29 4 304 29=8 30 4 •yq l 2934 29 3q 295b 29 4 29 4 28 4 29 4

G334 G4 4 04 64 4 64 G4L *62 4 G4 4 64 64 62 63 4

68 69H, *68 4 72 69^ GO3, *09 69 4 *69 694 69 4 70

4/4 484 *47 4 48 4 *47 4 484 *4i 48 *464 484 4 7 41 4

*24 4 254 25 4 25 4 *24 2538 *24 25 *24 25 24 24

6934 694 59 69 7e 59 5U *684 59 4 *58 4 GO 684 58 4

944 9434 94 945b 923a 94 Hs 9~'4 93 4 93 93 J4 92 92 4

*1164 1174 117 117^ 117 1174 117381174 11741174 118 118

334 34 3314 3 J7b 31 34 333b 314 324 3134 32 4 314 3L34

944 94 4 944 944 9334 94 91 93 9134 92 34 914 914

3G4 37 4 36 36*^ 35*4 35 4 353a 364 344 354

•119 133 *120 123 123 123 ♦ 120 123 *122 125 *121 124

*274 29 2834 2y 2834 29 *28 29 •28 29 284 29

334 33\ 33 4 335, 33 4 33 4 334 334 33 4 334 •43 33 ^4

523, 53 53 ** 534 524 524 52 4 52 4 52 *4 5234 524 524

STOCKS

NEW YORK STOCK
EXCHANGE

It III! 1-031(1*.
A tell. TopekaA; Santa Fe
7Y Do prof .......

Atlantic Coast Line UK..

Baltimore <fc OlnoDo pref
Brooklyn Rapid Transit..
Buffalo Rochester & Pitts

Do pref...
Buffalo Sc Susque, pref...
(Canadian Pacific'anada Sontliern
Central of New Jersey...
Chesapeake <& Ohio
Chicago <fc Alton RR

Do pref
Chicago Great Western..

Do 4 p. c. debenture!"
Do 5 p. c. pref. “A”..
Do 4 p. c. pref. “B"..

Chicago Milw. & St. Paul.
Do pref ;
Dosubscrip wnr’nts h

Chicago & North Western
Do prer

Chic. St. P. Minn. Sc Om.
Do pref

Chicago Terin’l Transfer.
Do pref

Chicago Uuion Traction.
Do pref

Clove. Cin. Clue. Sc St. L.
Do pref

Colorado <fc Southern
Do 1st preferred
Do 2d preferred

I Delaware & Hudson*elaw. Lack. West'n.
Denver & liio Grande...

Do pref
Detroit "United
Duluth So. Snore Sc Atl..

l)o pref
rie

Do 1st pret
Do 2d pref

Evausv. Sc Terre Haute..
2jo pret

Great Northern, pref
Temp ctfs for ore p

Green BaydfcW.,deb.oil.a
Do deb. ctf. P

Havana ElectricDo pref
Hocking Valley

Do pref
Illinois Centralnterboro-Motropoiitan.

Do pref
Iowa Central

Do pref

KC.Ft.S.&M.,tr. cts. pf<ansas City Southern.
Do pief

Iake Erie So Western..Do pref

p;

anhat tan

Minneapolis So St. Louis
Do pref

Minn. S. P. & S. S. Mane
Do pref

[). Kansas & Texas
Do pref

Missouri Pacific

Do 2d

N.

Do
Do

1st pref....

Norfolk cfc Western
Do adjustment prel

Northern Pacilic ....

Do rights

Pacilic coast CoDo 1st pref
Do 2d pref

Pennsylvania
Peoria So Eastern....
Piltsb. Cin. Chic, do St. 1

Do pref
D ending

2d pref
Rock Island Company.

Do pref
Oa T O.U TP** lot- «%*•/**

r
1]

Do 2d pref
Louis Southwestern.
Do pref
ithern Pacilic Co
Do pref
athernv.tr. ofs. stmpe
Do pref. do

ToledoRailways «&
ToL St. L. <fc W. v.

Do pref. vot. t

Kange ror Prevxou\
Year{1905)

I.mvest

77n8 Mii>
IIP Jan
120 Jan
to04 Jau
01 Mai
567g M !V'
140 May

Hi" Dt*Ci
l:;():*4 Jnn
i>7 N«> v
100 Muv
45 4 May

1 7 *a M ay
S3;,4 Mad
GO J’ne
20 Mai
IOS's Mn>

>34 Jau
50 Jan
LOS Jan
734 Jan
17 4 Jan
G J’iic
304 J’ly
00 Jau
1154 J’ly
22 '4 Jan
52 May
32 4 May
1784 May
135 Jau
274 May
83 4 May-
70 4 Jan
11 *4 May
21 M av
37 4 May
747a Mu'
55 4 J»i
G3 J’ly

Non
Jan

85

S3 F«-b
17 Ms'
15 Apr
50 J’ue
8G5s Jau
00 Jail
15234 Jau

24 May
50 May
81«f. J’ne
22 4 May
52 Jan
284 J’m
01 J’ln-
SO 4 May

£1344 Jan
1G1 May-
114 May-
184 May
5G 4 Jan
8G Jan
89 4 Jan
148 Jan
24 May
5G 4 M ay-
04 4 May-
137 Jan
33 4 May
174 J’ne

13G:,4 May
42 J an
114 J’ly
74 May

$1914 Deo
40:i8 Jan
7G Mai
014 Feb
LG5 Apr

784 Jan
loo Jau
85 Jan
1314 May
27 Jan
70 May
105 .Feb
x79 'Jan
00 May
84 Jan
2 L4 Dec
GO 4 Nov
67 Dec
45 Dec
20 May
55 Nov
574 May
1154 Jan
28 May
95 Apr
294 Apr
120 Dec
224 Jan
344May
514 Jan

Hiohest

034 Mar
1054 Sep
170 Apr
117 Aug
100 Aug
01 4 Nov
153 'Jan

oK May
177 4 Sep
744 Aug
*35 Oct
GO 4 Mar

25 4 Mar
80 Sep
784 Sep
37 4 Apr
187 4 Apr
102 4 Apr

>40 Jan
265 4 Fob
225 J an
230 Jan
20 J’ne
42 4 J’ly
13 4 Feb
54 Feb
111 Mai
1214 Mar
30 4 Apr
GO4 Dec
[> 5 Dec

2 li»4 Oct
108 4 Oct
304 Dec
014 Dec
0G4 Dec
224 Nov
4 04 Nov
524 Aug
85 4 Aug
7S4 Aug
75 Aug
9G Aug
335 Apr

00 J an
24 4 J’ne
38 4 Dec
82 Dec
121 4 Dec
07Nov
183 Sep

32 Feb
G1 Dec
87 Oct
3G 4 Dec
70 Feb
47 4 Dec
1O0 Mar
734 Nov
1574 SCD
175 Feb
133 Aug
2G Mar
844 Oct
10G Oct
145 Dec
173 Dec
39 4 Nov
73 Aug
1104 Mar
158 Apr
45 Jan
24 4 Jan
1G74 .Mar
70 4 Deo
122 4 Jan
05 Deo
$216 Sep
04 Mar
88 4 Mar
00 Aug
210 4 Aug

100 4 Oct
108 Feb
100 Oct
148 Aug
484 Apr
1874 Mar
112 Mar
1434 Nor
97 sep
101 Nov
374 Jan
85 Jan
SI4 Mar
734 Mar
274 Jan
604 Apr
724 Fab
122 4 Dee
38 Sep
1024 Sep
41 Mar
141 Dec
374 Apr
434 Apr
66 Apr

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Gauks '

*KW YORK

.etna

.merioa? ...

.mer Exch..

.stor
lattery Park
owery? ....
intch’s& Dr
entury?,...
base
hatham ....

helsea Ex e?

Bid ASk Bnnk& Bid Ask Banka Bid

Chemical.... 4100 4200 Fifth 340

Citizens’ Ctrl 114. First 710

2074 220 City 270 14 th Street?. 225

525 535 Coal hi Iron. 250 269 Fourth 210

245 255 Colonial... 700 Gallatin 365

650 750 Columbia‘,1 .. 490 525 Garlield

125 130 Commerce... 11,82 4,1183 German Am*, 150

320 330 Consolidated 165 173 Germau Ex? 135

170 C’ru Exch1,! 310 315 Germania? ..
500

175 185 Discount^ ... 15(1* 160 Greenwich ? 265

6 _ 25 East River.. 150 IGO Hamilton? 2G0

300 Fidelity? 200 ...... Hanover 50)

195 Fifth Avel .. 3900 4200 Iran Sc Trad. 550

Ask

214
375
GOO
155

205

515

Banka
Interboro?..
Irving
Jefferson?...
Liberty
Lincoln
Manhattan?.
Market&Ful
Mechanics’ .

Mech & Tra?
Mercantile..
Merch Exch.
Merchan ts’..
Metropolis*1.

Bid Ask Banka Bid Ask Bonks Bid

150 155 Metropoli’n? 160 170 Paoiho? 240

240 250 MtMorris?.. 240 ...... Bark 450

200
500

210
510

Mutual?
Nassau? ....

New Amsler

300
195

325
200

People’s?
Phenix

300

1300 1700 200 210 Plaza? 560

300 325 New York Co 12.00 Prod Exch?. 170

265 275 N Y Nat Ex. 208 215 Riverside? .. 250

245 255 New York... 315 325 Seaboard....
700

175 180 Night & Day .... 500 Second
285 300 19th Ward?. 350 360 State? b 300

170 175 North Amer. 265 275 34th Street.. 207 4

1 GO 170 Northern.... 165 175 12th Ward?. 350

390 Oriental?.... 270 275 23d Ward?.. 190

250

170
580
175
280
375

* Bid and asked prices; no sales were made
t Bale at Stock Exchange or at auction this

on this daw $ Less than 100 shares. * Ex-rights,
week, c Ex beneficial interest in ore properties.

state banks, a Ex-dividend and rightK. b New stock.
h 1st instalm’t paid. nSold at private sale at this one*.
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STOCKS—HIGHEST AND LOWEST SALE PRICES

Saturday
Jan 5

107 107

181 =u 183
9350 98=fe

18=4
38

*3U =2
♦10
3 7 =4
*21
*25
•SO1?

18=2
38 =«
32
17
37=4
23
20
53*2

*290 300
lfc7a 107t
42=, 43

119°ie, 1217t
25 25
*87 102
2223*4

► 85
44aa 4476

101=h 101=0
31=4 0134
*88 91
240 247
*8*4 9
*6
•29
87 78
18
*36

6=s
32
87 7e
18
40

Monday
Jan 7

107 H> 108 '2

180*2 182=4
93 4 94
02 02
71 7x4

Tries<tay
Jan 8

108 108

18*4
38
30

1034
*37
*21
*2434
614

18 4
384
30 4
16=4
38
23
20
514

*290 300
L 0 4 16 7a
43=« 4i=b
119=8 121=4
254 25 4
*87 102
224 23 4

86
44 4 448<

1'01=4 102 4
31°a 324
*88 91
243 240
*8
“o
30
874
*174
35

9
04

30 4
874
184
30

74 74=2 73=4 74=4
109=2 111) 110 110
*3=4 .3=4 *3=4 4

*25 25=2 *25 25 =s
*21 26 *21 26
*50 65 *50 05
*92 94=4 93=s 93=8
152=2 154=0 153=4 155
116 117 117=8 il7:*b
197=2 240 *197=2 240
-98 103 =2 *98 103*2
10=0 lu=4 10=8 10=4

*46=2 4 7*2 47=2 47=2
135 136=fc 134*4 136 =4
130 135 §131=4 13 L=4
140 150 § 133 133
98 98=4 97=4 98
*33=8 34 34=2 36=2
102-0 102 7e 102 102 =fr
287 289 =2 285 288
109 118 *109 118
*14=2 15 =2 ...... ......

*49 52 =2 •49 52
36 36 '.j 36=2 37=8

100=4 100=4 100*2 101
05=0 55 57=2

*81 99=2 *S1 99*2
27=8 27*2 27=2 28

138=4 138=4 138=4 139
23=4 24=8 23=0 24=4
86 86 85 86=8
73 78 74«e x72=4 73=4

80 ♦
- 80

•160 107
\ 86 90
1 160 41604
i 184 18=6

8O4
*604
40
•80
65 4
79*4

*118
15
88

81
59
403g
81
664
82 4
118
163g
87

75 754
163 103

, 138 4138*4
89
414
984
17
61
654
994

89
: 40*4
98
•16
•58
644
•88*4
180=sl80=4
644 664
984 984

, 40*8 407b
984 »9

1

764 77
•1024 163*
16141614
•82 86

■ 48*4 49 4
874 88*8

•112 120
1 *85 91
: *20 30
. *65 70

60*4 51*8
! 1074108

77*4 774
49*8 60
106*8 1004
37*8 39

•106 108
82 844

*285 305

•146
*107

157
185

178 4 180 5s
93 4 93 h
*00 4 62
*70 71*,

184
38
*25
*164
364
*22
*25
504

18*4
381
30
17
37
23
26
51

*290 300
16 4 16si
43=8 43*4
118*8 1204
25*8 25%
*874 102
224 22*4

* 85
44 44*8

102 41024
31*4 32
*88 91
240*4 § 246
*84 9
•6 64
•28 32
85
*15
*36
73 4

87 4
18
40
744

*109 4 110 4
3=4

25 4
28
65
93

34
25
28
*55
93
161*4 154 4
117 U7*t
*197 4 240
*90 100
lo=4 104
47 47=g
134 135
*129 133
*132 1*35

97 97=8
34 4 34=8

*101 101=4
283 4 286 4
*109 118
*14 4 16
*49 52 *o
3638 37=r

101 101
55 677fe
*81 95
27 4 274
1^84 1384
224 234
84 4 84
72 4 73 4

* 80

96*2 96=2 *95 97L 96 90 *96
159 160=4 159=8 160 168=2 158=2 157
18=4 18=2 IS 18=4 *17=2 18 18

§81 bl 80 7a 80 \ *80=2 80=4 80=2
•50=4 59 *50=4 69 *50=4 59 *50=4
40 41 *39 42 *38 40 *39
*80 81 *80 81 *80 81 *81
*64 68 65 65 -64 68 *64
81=4 82=8 81 81=4 81*2 83 82 7s

116=4 116*4 116=0116=8 *116 118 *116
•14*2 15=2 14=4 14=4 *14=2 15=4 *14
*82 87 *82 87 *82 87 ~ *82
75 76=4 74=2 7518 74=4 74=2 74 7g
10234 103=2 • 103 103L 102 =2 102=2 103
139 141*2 X 139=4 140=8 *137 139 *137
88 =2 89 87 7a 88=8 •87=4 90 *88
39*2 41=2 39 39*2 39 3y 38=2
96=2 98=4 96 96 78 yo=4 97 96=8
*16 17 *16 17 *10=4 17=2 16=8
*58 61 *58 61 *58 60 58=4
65=4 55=4 54 65=2 54=4 55 65
99=4 994 §997a 9978 *98=4 99=4 *99

180=4 181 181=8 181 =« 180*4 I8OV4 *180
35 65*4 54=a 54=4 54=4 54=4 54=2
*98=2100 99 99 98=8 98=2 9.0=2
40J4 41 39=« 40=2 39=4 40=4 39=4
99 4 100 99=8 100 99=4 99=4 99=8
76=4 77=4 75=4 77 *74 76 *76=4
102 108 *102 108 *102 108 *102
161=2 161=2 *158 161=2 *153 161*2 *158
*32 86 83 83 *80 87 *82

*7
61 61 60 60 60 00 •59
*49 49=4 48=8 49 48 48=0 48 7„
*88 88-j 87=4 88=4 87=2 87=2 *87=2
112 120 *114 120 115 §117 *112
86 89 84 84=4 85 85 *84
29=2 29=2 *27 30 27=2 28 *26
67 =a 68 *65 69 *63 68 *05
51 52 51=2 62 51*0 5ia« 51=8
107^1097, 109*a 109=2 108 7e 109=4 §109
78=8 78i« *78 79=2 *78=2 79=2 *7S
49=4 BOH. 487a 50=4 49=8 49»h 49=8
106*4 167=4 106 107=2 106=4 107=8 106=2
38 39 =p 37 =2 38 *37*2 38 37*2
100 108 *106 108 108 108 *106
84 85 ia 83=2 85 84 84=2 84=2
285 305 ♦285 305 *285 305 *280
84 84 §34H» 84=2 *84 85 84=2
147 157 *146 157 *148 158 160
167 185 *167 105 *167 185 *167

Weanesday
Jan 9

108 103 4

178=8 180=8
93- 934
*60 62
*70 71

*184
33 4
*25
16

*36
21
*25
*504

19
384
30
16 4
374
21
25 4
53

Thursday
Jan 10

107 107

1794 180 4
93 4 931
*60 62
71 71

§290 290
10=4 16=4
*424 44
1184 120 4
25 25
*87=4 102
*21=4 23
...... 85
44 *4 44 4

*1014105

88
*240
*84
*6

*28
87
*104
*35
734

*110
*8 4
*24
*25
*50
*92
152
116 4 116 4
♦1974240
*90 100
10=8 10=0
464 464

134 41354
♦129 133

91
246

83J
64

32
87
18
40
734
1104

3=4
25
30
65
93 4
153 4

*132
97
35
102

135
97
35 4
102

2844 2864
*110 120
*144 16
*50 524
3578 364

101 101
65=8 564
*814 95
27 4 274

*1384140
23 23=8
844 84=8
72 4 73

80

184
364
*25
14=4
*34
21
25

§59=4

181
38
40
15=4
37
21 =
25
50=4

*290 300
164 10=6
42 4 43
1194 1204
*25 25=8
*87 102
22 4 22 4

♦; 85
44 4 45 4
102 4102 4
*30=8 69
*88 91
*240 246
*84 9
*6 6H,
*29 3-2
874
18

87 4
194

74=4
H04

4
24 4
30
65
93

734
110
*3 4
244
*25
*50
93

1 o 2 =h 15 3 4
1164117
*197 4 240
*90 100
*10 4 10=4
*464 47 4
134 4 135 4
*134 135
*131=4 125
97 97
34=4 35=4
102 102
285 286 4
♦110 120
* 14 4 16
*50 52 4
35=4 36 4
1004101
56 56=4
*85 90
27 27=8
13041384
23 4 23=4
85 86
72=8 73>6

80
170
96 4
158 4
18
804
69
40
82
68
84
118
15
87
75
103
139
90
39 4
97=4
16=8
584
67
99 4
182
674
98 4
40
99 4
7?

108
161
87
8

62
494
884
120
88
29
09
51=4

109
794
49=4

Jriday
Jan 11

STOCKS
NEW YORK STOCK

EXCHANGE

1004 107

93
'60
'70

93
64
704

18
36
'25
14
34
19 4
'244
'50

184
36=4
‘30
14=4
34
20 4
25 4
52

86=4
184
38
73 4.
110

4
25
30
65
93 4

38
108
844
305
85
160
185

Twin City Rapid 'Transit
1 l)o pref.

1774179 4 T [nion PaciticU Do pref
UnitRysInv’t of SauFran

I)o pref
United Rys of St Lou. pret
WabashDo pref
Western Maryland......
Wheeling <fc Lake Erie..

Do 1st pref
Do 2d pref

Wisconsin Central
Do pref

Industrial & Miseell

Adams Expressllis-Chaiiners
Do pref

AmalgamatedCopper
•AmerAgrieuit Chemical.

Do pref
Amer Beet Sugar

Do pref
American Car do Foundry

Do pref
American Cotton Oil

Do pref
American Express...
American Grass Twine..
Amer Hide & Leather....

De prof
American Ice Securities.
American Linseed ;.

Do pref
American Locomotive...

Do pref
Amer. Malt. ctfs. of dep...

Do pref. ctfs. of dep..
Amer Pneumatic Service

<- Do pref
Amer Smelters Sec pref B
Amer. Smelt’g«fc Reliu’g.

Do pref
American Snufi

Do pref
American Steel Foundr’s.

Do pref
American Sugar Refining

Do lirel
Arner. Telopli. <L Teleg...
Amer. Tobae. (new), pref.
American Woolen

Do pref .~
Anaconda Copper
Brooklyn Union Gas....ruasw.Doek& C.Imp’t
ButLrick Co

tientrai Leatfier> Do pref
Colorado Fueldc Iron....

Do pref
Col. & Hock. Coal ifc Iron.
Consolidated Gas (N. Y.).
Corn Products Refg

Do pref
Distillers Securit’s Corp.
Electric Storage Battery.
FederalMining & Smelt’g

Do pref
General Electric

International PaperDo pref
International Power
Internat Steam Pump....

Do pref
Knickerbocker Xce( Chic,
National BiscuitDo pref
Nat EnamelmgifcStamp’s

Do pref
National Lead

Do pref
New York Air Brake
North American Co., new
Pacific Maileop. Gas-L-db O. (Chic.)
Pittsburgh Coal Co

Do pref
Pressed Steel Car

Do - pref
Pullman Company
L> ailway Steel Spring...-ti/Do pref
Republic Iron <fc Steel...

Do pref

Sloss-Sheffleld St. & IronDo pref
Penn. Coal, Iron &RR...
Texas Pacific LandJTrus;
Union Bag & PaperDo pref
U. S. Cast 1. Pipe & Foun.

Do pref
United States Express...
U S Realty & Improve’ni
U S Reduction <fc Retin’g

Do prer
United States Rubber....

Do 1st pref
Do 2d pref

United States Steel
Do pref

Virginia-Carolina Chem..
Do pref

Virginia Iron Coal & C-.
\I7eila Fargo & Co
▼ T est’n Umon Tele’gph
West’gh’seEl <&M fg assen

Do Istpref

290 300
16 16=8
434 43 4

117=4 119=6
25 25
*87 102
214 21=4

85
434 44

*1014103
304 314
*88 91
240 240
84 84
*6 641

*29 32
86=4
*17
*35 4
73
110
*3 4
24
*22
*50
*92 4
15078 1514
1154 116 4
197 4 197 4
*98 loo
10 4 10 4
45=4 46 4
134 135
*128 133
131 135
954 97
34=4 35
1014 101=4
2»2 284
111 111
*14 4 10
*50 52 4
3o 3 0=4

101 1014
54=4 55=4
*85 95
26=8 27
137 4138
22 4 234
85 854
717a 724

160*' 170
95 4 954
1654 158
174 174
804
*50=4
*394
*804
*64
82 4

*110

81
59
40
81
68
83=*
118

-14 15
*82 87
73 74 4
102 41024
1374137=4
874 88
37 4
954
*U>4
574
544
§98 4

384
96 4
16=4
58
554
99 4

178 4 1794
54 4
99
38=4
98=4
74 4

§107

55
99
394
99
74 4

107

*80
7

87
7

48 4 484
874 874
11241124
*83 87
*25 29
*64 69
504 51

*100 109
*784 794
48=8 49
106 1064
37 37
107 4108
§844 844
*275 300
834 844
150 150
*167 185

Sales 01
the
Week:

Shares

2,4 00
106

559,27 5
1,935
100
300

Range tor Year 1900 Range tor Tree tout
On basis or100-share LotsYear (1905)

Lowest

2,700
4,000
400

5,40
7<)u
900
200
350

12
3,100
1,700

610,750
600

2,700

17,800
600

2,100

625
100

200
720

1,120
200

9,100
400

L000
200

"oOU

102 Dec31
§150 Oct X
1384 May 2
914 51ay 2
50 Apr 20
55 Apr 20
844 Apr 19
18 Dec29
364 Dec29
30 Dec 2 4
16 'Apr 28
36 May 2
21 4 Oct 31
23 May 2
44 J’ly 2

Highest ji Lowest

§240 J’nel4
16 J’ly 3
40 Sep 22
924 J’ly 13
20 J’ly 3
90 i)eci2
204 May 2
824 Oct 19
32=4 J’ly 13
98 4 J’ly 13
28 May 2
90 Dec 19
2lo Apr 2 6

778 May 2
5 4Nov21

24 Nov 12
35 =4 Jan 2
16=4 Dec 21
35 Dec 28
53=4 May 2
100 4 Dec 27

4 J’ne29
25 Jan 8
25 Sep 15
60 Aug 7
92 4 Dec 1

89,000 138 4 Ma> 2
1,200 112 Dec 26

J’ly 6 220
Dec 10 107

100 200
100

1,600
1,200

2,322
6,001

83,80U 2234 May 4
100 105‘aNov20 178

i3=4-J’iy y
40 Apr 16
33=4 Deo6,300

2,850
82,300

2*600
2,200 1304 Apr27

20,865
4,820
9,450

600
7,550
2,700
870

’*900
300

22,250
200
700

4,850
800

2,900
2,006
6,700
10.550

500
500

11,000
525

1.747
8,500
7U0

12.550
6.6-10
4,100

43
300
100
101
300

7,000
1,730
230 109

1.001
30t.
200

4,100

68.525
2,500

150 148
200 162

1224 Jan 22! I
§150 (Jet 3!
iJ54Sep 4'i
99 =4 Jan 2.
98 Jan IS1
93 4 Jan 17
87 4 Jan 13:
26 4 Jan 24;
53°g Feb27j
444J’ne 4:
21=4 Feb 0!
4.0 4 Feb 6
29 4 Feb 6
33 Jan 17
64 Jan 15

,105 Jan
] § 153=4 May
113 Jan
95 4 Nov
21 4 Jan
644 Jan
80 J’ly
174 May
37 -Maj
27 Nov
15 May
36 May
20 May
20 Apr
45 Jan

Highest

9=4 Nov20
40 May 2
127=2 May 2
128=2 Dec 20
130 J’ly is
96 J’ly 3
28 N ov 12

10 L J’iy 13

9 21=4 Apr 14
‘

70 May 9
, 49 78 Jan 24

98=4 Dec24 107,4 Jail 24
404 May 2 83^ Jan 26
85
17

J’lie29 1124 Jan 29j
May 2

184 J’iy A3
744 Muy 2
5 L J an 30
81=4 Jan

138 Jan
91 J’ly

X156 Deo 19
16 4 &ep A =
80 Dec 17
48 Sep 14
28 Jan 15
79 Jan 11
6470 J’ly 6
62 May 2
113 vj Jan 5
12 May 2
82 Sep 17
66 May ‘2
1004 J’ne 7
133 J’ly 1‘2
874Novi2
28=4 J’ne29
88 J’ly 13
13=4 May 2
50 J’ly 3
43 May 2
95 May 2
180 Deo 5
44 May 2
97=4 J’ly 13
224 Mny 2
91 May 2
6S4JMyla
1014 Oct 18
120 Jan 2
60 May 2
5 4 Sep 7

52 Oct 16
434May 2
88=4 Dec2b

May 1
Augl8
Mar 1
Mar22

75
24
60
38 J’ly 13

, J ’ly 132,120 MO494- ^
220 75 May 2 *874 Jan 15

430,355 32=0 J’ly 13 50 4 Oct 12
98=4 J’ly 3 113 =4 Jan 20
31 J’ly 3- 58 Jan 2

300 104 J’ly 3 1174Jan 2
4,145 38 May 2 93 Dec 6

05 Oct 26
94=4 Jan 26

Jan 5
Jan 22

233 Mar23 305
738x83=4 Dec24 94-

Aug30 176
Novl6188

1300 Aug27
27=8 Jan 24
67 Jan 24

118=4 Feb 13
34 4 Jan 27
102 Jan 25
35 Jan 6
894Jan 8
47 4 Jan 24

105 Jan 24
44=4 Jan 11
95 Jan 10
272 Aug30
11=4 Jan 15
10 Jan 26’
43 J an 25
947g Sep 25
29=4 Jan 22
537a Jan 20
784 Jan 4

120=4 Jan 16
6 4 Apr 5
297sApr 5
54=4 Apr 16
80=4 Apr 12!

101=4 Jan 18’
174 Jan 18;
130 Jan 12!

Jan 251
Jan 261

15=4 Jan 17 j
53=4 Jan 17|

157 Jail 8!
140 Jan 19;
144=8 Jan 19|
109 Jan 22i
48 Jau 0;
110=8 Jail 24!
300 Feb id!

Jau do

30=4 Nov26
181=4 Jan 23
28 Apr 4
80=4 Apr 2
74=8 Sep 2u
87=a Jan 19
199 Jan 22
1127s Jau 22
184 Oct 9
26=4 Jan 15
90 Jan 13

x95 Jau 29
60 May
92 Mayl4
84 =8 Sep 27
79 =a Dec 17

118=2 Oct 8
18=2 Jan 15
88 4 Mar 8
95=8 Jan 19

106=4 Jan 22
163=4 Jan 6
107 Jau 12
51=a Jan 19
103 Jan 2
18 =S Nov‘23
62=a Jan 19
64=8 Jan 24

105 Feb 1
270 Nov 9
62=4 Jan 15
107 Jan 24
41=4 Dec 11
110*2Jan 9
97 =2 Jan 12
113 Apr 3
*166 Nov30
88 Oct 23
15=4 Jan 19
84 Jau 18
63 Jan 17
967e Jan 24

138=2 Jan 26
94 *2 Jan 20
40=8 j>ne 6
84 j'ne 6
69=* Oct *2
xll6 Jan 15

§236 Jan
13 May
46 Hi May
70 Jan
20 Jau
89 is Feb
23 Nov
77 Jan
31 May
x91=4 Jan
27=4 J’ly
89=4 J’ly

§209=2 Jan
4=4 Aug
6 J’ne

29 =2 Oct
24=4 J’ly
15=4 Jau
36 Jau
33 Jan
103=4 Jan
5 Dec

24=4 Dec

97=4 8ep
79=4 Jan

111=4 Jan
163 May
99 Jau
678 J’ly

35=8 J’ne
130 May
133 May
131 Dec
917s Jau
*20=a Jan
93 Jan
100=2 May
175 Dec
107a Jau
50 Dec
40 Sep
102 =2 Nov
38 May
80 Aug
11=4 May
175 Nov

122 =2 Apr
160 J'ne
151=4 Lee
10i=s Keb
92 =» Lee
94H> Dec.
85 Nov
‘24 =4 sep,
4« Feb
30 Dec
19=4 Mur
48 Feb
28=2 Mar
33 =2 Aug
64 =2 Oct

2*250 Feb
24=4 Leo
68 Feb

111=4 Lee
29 =g Apr
95 Aug
35 Lee
89 Leo
43 =pApr
104=2 Apr
40 =a Lee
97 Feb
246 Feb
14 Jan
ll=e Dec
65=8 Mar
36 Dec
23 Deo
48=2 Apr
76=4 Dec

122=4 Apr’
5=4 Nov

26 Nov

x3478 Jan
76 May
60 Jan
75 Jan
169 May
18=« J’ne
76 =a Feb
48 Oct
26 Dec
78 =2 May
10 Jan
62 Aug
110 Aug
11 Aug
80 Aug
24=4 Jan
97=8 Jan
140 May
95=8 Nov
33 May
97=4 May
lyiaJ’ljr
45 =a J’ly
33 >2 Jan
87 Feb

230 May
30 May
93 Jan
15 Jan
67 Jan
60 Jan
100 Jan
68 Jan
37=2 Jan
8=8 J’ne

68 Jan
197s Jan
79=4 Jau
§110 Dee
77 Jan
18 Feb
35 Jan
83=4 Jau
98* Jan
75 Nov
24*8 Jklay
90=4 May
28=4 Sep
103=8 May
36 J’ne

§226=2 Dec
02 Jan
152 May
187 =2 Dec

*1*02 Nov
170=8 Dec
137 Dee
250 Nov
110 Dee
18=8 Mar
67=2 Apr

154=8 Dec
141 Aug
148=2 Jan
109=8 Dec
47 =6 Nov
108=2 Mar
295 Deo
r215 Feb
22 *2 Dec
60=8 Jau,
47 =8 Oct
lU5 78 Nov
69 Mar
105 Mar
20 Dec
214 Mar

54=8 Dec
89 =2 Feb
145 Nov
110 =2 Nov
192 Mar
25=4 Dec
88=4 Dec
100 Feb
J07e Feb
88-%, Ayr
63 Dec
69 =2 Deo

120=4 Mar
31=8 Apr
04 Apr
89 =2 Dec
115 =2 Deo
168=4 Not
107 Apr
53=4 Deo
115=2 Apr
21 May
80=4 May
58=4 Dec

101 =2 Oct
258 Augil
63 =2 I)ec
106 Nov
36*s Dec
108 Dec
118=2 Feb
130 Feb
148 Dee
66 Deo
15=2 Oot
82VDec
48=4 Deo
07=4 Apr
134 Feb
08=2 Mar
40=4 Apr
73=4 Aug
58=8 Sep

118=2 Apr
83^ Deo
43=4 Dec
107 Dee
58=8 Dee

118=4 Dee
52=2 Feb
260 Feb
95=2 j’ne
184 Apr
197 Apt

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Bonks

Union ExchU
U S Excha’eT]
Wash.H’htsl!
West Side}]..
Yorkrille}]..

BROOK.LTN

Borough}]....
Broadway}]..
Brooklyn}! ..

Bid Ask
240 260
115 180
225
600
400

160
415
135 145

Bonks

BROOKLYN

First
Home Bank}.
Manufactrs’.
Mechanical].
Nassau
Nat City
North Sidel].
ProspectPk}
Terminal....
Unionll

Bid Ask

390
160
400
500
.250
290 310
390

J-50 165
*140
225 230

n. r. cmr
Bankers’ Tr.
Bowl’gGreen
BroadwayTr.
Carnegie. ..
Central Tr’st
Colonial
Columbia....
Commercial.
Commouw’th
Empire
Equitable Tr

Bid Ask

550 580
440 150
150 162
t200
2025 2100
385 390
235
200

85
310 320
425 450
13*20 1340

Trust Co’s
Fifth Ave Tr
Fulton
Guaranty Tr
Guardian Tr
Hudson
Knick ’rb’k’r
Law T I &Tr
Lincoln Tr...
Manhattan..
Mercantile..
Metropolitan
MortonTruat
Mutual....

Bid

310

225*
12 00
275
395=2
470

57*2=2
700

A8k

555
330
520
235
105

28*5***
490
350

130

Trust Co’s
Mut.Alliance
N Y Life&Tr
NewYork Tr
StandardTr’t
TitloGu & Tr
Tr Co of Am.
Union Trust
U S Mtg&Tr
Unit States.
VanN’denTr
Washington.
Windsor

Bid Ask
210 220
1000
725
400 425
665 575
755 765
1325 1350
480 500
1275
305
400

315

210 225

Trust Co’s, Bid Ask
BROOKLYN

Brooklyn Tr 440
Citizens’ 150
Flatbush .... 270
Franklin.... 320
Hamilton.... 330
Home
JenkiDS 200
Kings Co .... 450
L ISi L<fc Tr. 315
Nassau 270
People’s 325 [350
Wiiliamsb’g. 220

t Bid end asked prices; no sales on this day. § Less than 100 shares, t Ex-rights. 5 New stock, c Ex-dividend and rights.•Sale at 8took Exchange or at auction this week. 0 Ex stock dividend, s Trust Co. certificates. }| Banks markedwith a paragraph (}]) are State banks*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



New York Stock Exchange—Bond Reoord, Friday, Weekly and Yearly
OCCUPYING FOUR PAGES

Price
Friday
Jan 11

Week’s
Range or
Last Sale Bondt Sold

Range
Year
1906

Bid Ask Loxo High So Low High
106*3 Sale 106*3 106 H 1 106 106*3

126 125 125*3 11 125% 132
124 125*4 124*3 124*3 1 125*3 131%
112 *3 113%
104

110*3 110*3 1 111*4113

100 Sale 99% 100 3 100 102%
99*3 100. 100 100 14 99% 102%

10234 105 103 Dec’06 101% 106%
105*3 106*4 105 Nov’06 .... 105 110%
115*3 116% 115% 116 7 116 119*3

116 J’ne’06 .... 114*4 116%
104*4 Sale 104% 105*4 107 103*3 109

104 May’06 - * - - 104 105
102 *3 112 Feb’06 112 112
99 *3 100 100*3 4 100 103*3
92 *3 97*aDec’06 95 96%
107 113% Feb’05
*93*3 99% Feb’06 • mmm 99% 99%
*79 793* Dec’06 , ... 78% 82*3
75*4 76*4 75% 76% 14 76*a 82

80 % May’05
100 100% Jan ’07 .... 99% 102%
91*4 Sale 913, 92*4 14 91 95%
90 90 Sep ’06 90 90
101*4 Sale 1013j 102 133 101 106%

110% Jan ’05
101 100% Dec’06 99% 102%
101% 102 Nov’06 102 '107 '

101 *4 Dec’00 101% 104*4
100 J’ly’OG .... 98 100

102*« 103 Jan’07 102% 107
109 107*4 Nov’06 .... 107% 112*4

92 92 uet ’00 .... 92 5*6%
i01*g Sole 101*3 101% 1 100% 104%
131 132 Oct’06 129 *3 139
1L7 *3 Sale 117*3 117*3 •J 116*3 120

118*3 Feb’00 .... 1 18*3118*3
111*4 ...... lib J’ly’06 .... 114*3 118%

126 \ 26 Jan ’07 128 137
114*3 111% Jan’07 113*3 114*3

101*3 ..
1U5 *4 Sep ’00 105 Hi 108 *9

104*3 106*4 104*3 Jan ’07 .... 106 108%
106 106*3 106*3 1 105% 111

108 104 % Oct ’06 .... 104*3 104*3
90*3 oale 90*3 91 7 91*3 97
108*4 116 *4 Oct- ’05 ....
110*4 112*3 112*3 112*3 1 112 ll8%
102*3 108 Apr’00 .... 107*3 108*3
110 110*i 110*2 110% 7 no 115
104% 110 J’no’OO . ^ . . 107*3 110*3
120*4 137*3 J’ly ’99 ....
106% 108 no Oct ’06 .... rib 113
99*4 106 Aug’04

182*3Apr’06 182*3 182*3
‘1*0*734 111 Nov’06 .... 111 113*3
100% 106% Apr’05 . . . . ...... .....

104 Sale 104 104 1 104% L*8%
102% 103% Dec’00 .... 103% 106%
10 7% 112 Oct’06 . ... 112 115*4

105 Deo’06 . ... 105 108%
115 Feb’06 115 115

1*20% 122*3 121 Nov’06 .... 119*3 126
101 102 102 1 101% 105*3
101 ... .

101 J’ly’06 • ••• 101 102
96*a 98*3 97 Dec’06 95 100%

96*3 96 Nov’06 96 y«
111 Oct'06 . _ . . 111 113
114% Feb’06 « «* 1- 114*3114%

106 % 106% Nov’06 106% 109%
107 *3 J’ne’06 . ... 107*3107*3

ibi% 101% Jan '07 . _ .. 101 104%
101 Sep ’06 .... 101 101

i()6% 107 Jan’07
108*4 Jan'04

.... 105*3 112*4

113% 114 114
117 Feb’06 117 117

105*4 Dec'05
ioi mill 101*8 Sep’06 .... 101*8101*8
102 102 *3 Dec ’06 . . . . 101% 102*3

122% Dec ’06 122*3 126*3
116*4 116 % Oct '06 114% 118
125*3 142% Feb’02
123 128*3 Feb’06 ... 128%128*3

101 Oct ’06 _ _ . . 101 101
98 109 Sep ’03
115% 118% Dec’00 117% 120%
113*4 118%Nov’06 117*3 119%
100*4 Sale 97 % 100% 47 99 103%

100% Sep ’06 . . . . 99 102
91 *3 Sale 91% 91% 123 91% 97
94*4 97 J’ly’04 ■ r- -

92 92*3 Nov’06 _ . 92% 92%
89*3 96 Nov’05
88*4 93 May’04
88 89 *3May’06 89% 89*3
88 *3 90 May’04 „ . ......

76% Sale 76*3 77 123 75% 81%
79 Dec’05

90 Sale 90 91 55 88% 93*4
102*8May’OG ... 1UU»4 102%

117*4 117 117 4 116% 119%
120*3Mar’03

107 ill Nov’05

102 109 Nov’06 105 io6%
107*3110 111 May’06 111 111

110*3 105% Nov’06 .... 105% 111%

BONDS
N. Y. STOCK EXCHANGE

Wees Exdiwq Jan 11

LI. S. Government
U S 2s conaol registered.dl930
U S 28 consol coupon..,.dl930
U b 3b registered k1918
U S 3b coupon.... Zel91S
U S 3s reg small bonds..kl918
U S 3s cou small bonds..fcl91S
U S4s registered 7il907
U S 48 ooupon .. hl907
U 8 4b registered 1925
U S 4s coupon 1925
US PanCan 10-30 yr 2s.fcl936
phlbnpine islands 48.1914-34
Pub wks and imp reg 4s 1935
Pub wks and imp reg...1936
Foreign Government

Japanese Govt 6s sterl’g.1911
2d series 6s 1911
£ loan 4%a otis full pd.1925
2d series 4%s ctfs full i>aid.

£ loan 4s ctfs full paid.. 1931
Bepub of Cuba 6s exten debt..
U S of Mexico s f g 5s of 1899
■Gold 4s of 1904 1954

State Securities
Alabama curr fund 4s....1920
Diet of Columbia 3'65s 1924
Louisiana uew consol 4s..1914
North Carolina consol 4s.1910
6s 1919

So Carolina 4%s 20-40 1933
Tenn new settlement 3s..1913
Small..........

VirginiMund deDt 2-3S...1991
6s deferred Brown Bros ctfs.

Railroad

Alabama Cent See So Bylaba Midi See At Coast Line
AlbanyA Susa See Del& Hud
Allegheny Valley A’esPenn KK
AUeg & West See Butt B & P
Ann Arbor 1st g 4s /il995
AtCh Tbb S Fe—Gen g 4s. 1995
Registered 1U4K>
Gouv g 4s IU65

' Warrants for 50-yr conv 4s..
Adjustment g 4s /tl99f>
Begistered h1995
Stami>ed /tl995

Debentures 4s Series E.1907
Senes F 1908
Senes G 1909
Senes H 1910
Series I 1911
Series K 1913

East OklaDiv 1st g 4s.. 1928
Ati Knox & N See L & N
Atlantic Coast 1st g4s./tl952
Charles A Sav 1st g 7s. .1936
Sav F & W 1st gold 6s.. 1934
1st gold 5s 1934

AlaMid 1st gu gold 5s ..1928
Bruns <fe W lstgug4s ..1938

Sii 8p Oea&G gug4s ..1918
Atlantic dk Danv See South By
Austin & N W See Sou Pacific
Balt & Ohio prior lg3%s. 1925Registered........../tl926
Gold 4s hl948
Begistered /t-1948

PJun & M Div 1st g 3%sl926
PLE&WVa Sys ref 4sl 941
Southw Div 1st g3^...1925
Begistered A1925

Monon Riv 1st gu g 5s..1919
Cen Ohio B 1st ogl%s.. 1930
Pitts Clev & Tol 1st g 6s 1922
Pitts A West 1st g 4s...1917

Bat Creek A S See Mich Cent
Beech Creek See N Y C & H
Bellev A Car See IllinoisCent
Bklyn A Montauk See Long 1
BrunsA West See Atl Coast L
Buffalo N Y A Erie See Erie
Buffalo BAP gen g 6s... 1937
All A West 1st g 4s gu..l998
ClA Mali 1st gu g 5s....1943

: Booh A Pitts 1st g 6s...1921
Consol 1st g 6a 1922

Buffalo A Southwest See Erie
Butt A Susq 1st ref g 4s.til9ol
Bur C B & N See C B I A P
Canada South 1st 5s 19082d 6s 1913

Registered..... 1913
Carb A Shawn See Ill Cent
Carolina Cent See Seab Air L
CartilageA Ad See N Y C A H
CedRIaFAN £««BCRAN
Cen Branch U P 1stg4s...1948
Cen Branch By See Mo Pao
Cent of Ga BB 1st g 6s..pl945
Consol gold 5s 1945
Begistered 1945

1st pref income g 5s....pl945
2d pref income g 6s....pl945
3d pref income g 6s....pl945
Chatt Div pur mon g 4s.1951
Mac A Nor Div 1st g 68.1946
Mid Ga & Atl Div 5s....1947
Mobile l)lv 1st g 5s 1946

•c

S* V.

Price
Friday
Jan 11

Week’s
Range or
Last Sale •S-®

Range
Year
1906

Bid Atk Low Hiah No IjOw High

Q-J 104% 105% 104 Nov’06 .... 103*8105%

Q-J 104% 105% 105*4 Dec’06 .... 103 105%
102 102*3 103% Aug’OG 102% 103%

Q-F 103% Sale 103*6 103% 1 102 104%
Q-F 107 J’ne’02

102*4 104% Oct ’Oi
Q-J 100% 101% 100% 100% 7 100% 103%

100% 101% 100% 100% 1 101% 104%
Q-F 129 130% 130% Nov’06 .... 129 131%

Q-F 129% 130% 129% 129% 3 129% 132*4

Q-N 104 105 105% Oct ’06 105%105*8
Q-F
n. s

109% 111 May’06 .... 108% 111

Q-F

A-0 t 98% Sale 97% 98% 155 96% 101*3
A-O t 98% Sale 97% 98% 12 96*4 101*4
T-A * 93 Sale 92*4 93*8 399 90% 95%
J-J i 90% Sale 90% 92% 331 89*3 93%
J-J i 83% Sale 82*3 84% ‘J6 i 82 88

M-S *101% 102 101% 102 59 101*3 108
Q-J t 98 Sale 97% 98 4 97% 101%
J-D 93% Sale 93% 93% 20 92% 96
* I heae are pr icee 0 n the b asu 0/ $5 to £.

J-J 111 Mar’02
F«.A i‘15 117% J’ne’06 ..!. • 117*3118
J-J 105% Dec’04

-

J-J 99 101 J’ly’UG 0 • • • 101 101

A-0 126 122 J’ne’06 .... 122 122

J-J 120 Mar’00
J-J 97% 96% Aug’06 .... 95% 96%
J-J 95% Dee’04
J-J 95% 95% Jan ’07 .... 94% 96%

22 Dec’06 20 29 %

Q-J fl0*8 Sale 90*8 90% 0 90 99

A'O 101% Sale 101*4 101% 10I 100 104%

A-O 100 L01 101 6 99 % 103 %
J-D 106 Sale 105% 108% 1242 100*4 110%

...... 104% Oct ’06 .... 100% 108%
Nov 92 % Sale 92% 92% 15 91 97%
Nov ...... 95 Sep ’05 ....
M-N 92 % Sale 92*4 92% 16 91 9*7
F-A 101 99% May’05
F-A 99% 99*4 Oct ’Oil . • • • 98% 99%
F-A 97% 100% Jan’06 .... 100% 10U%
F-A 97*8 ..... 97 Deo’06 .... 96% 97
F-A 96 98% Nov’04
F-A 94 94 Nov’06 .... 94 94

M-S *95% 95% Aug’06 95%101%

M-S 98% Sale 98 9a%
tr

00 97 102%
J ~J
A-0 i*2*9** mm i‘3*2% Jan ’*06 132% 1*3*2%
A-0 114 112% Jan’04 ....

M-N 110% 114% Nov’Oo
J-J 92% 99 % Mar’06 99% 99%
M-N 89*4 Sale 89*4 89% 107 89 95%
J-J 94% 96% Deo’06 95% 99%

J-J 93 Sale 92 93 29 92% 97%
Q-J 95 J’ne’06 . . . 93 96

A-0 102 Sale 101% 102% 42 100% 105%

Q-J 101 101 101% 15 99% 103*3
M-N 89*8Dec’06 .... 89*8 92
M-N 95 Sale 95 95 21 93% 99%
J-J 9 0 % Salo 90 90% 21 M9% 93
Q-J 87% 89 Oct ’06 88% 89
F-A 105% 108% J’ly *05
M-s 100*4 109 Apr’05
A-O 119%Mar'04
j-j 96 Oct ’06 • • • • 95 100

M-S 1174118% 118*8 Nov’06 116% 119%
A-O 102 101% Aug’OG .... 101% 101%
J-J 103 Apr’97
F-A *1*21*% 125 124 Apr’06 124 124

J-D 121 125%Nov’06 .... 125% 128%

J-J
<- 98 Nov’06 .... 95% 99%

J-J 100*4 Sale 100 100% 71 100% 103
M-S 104% 106 104% 105% 5 103*4 108%
M-S 103*4 103 Nov’06 103 105%

J-D 91% 93 95 Nov’06 90 95

F-A 118 118*4 Dec’06 118*4 121
M-N no 109% 110% *3*8 109 114%
M-N 90 113 Apr’OG .... 113 113
Oct * 90 89 Deo’06 89 99

Oct * 77% 77 Deo’06 .... 75 93
Oct * 65 65 Jan’07 _ - - . 65 ^1
J-D 91 93 J’ne’06 93 114%

J-J 107*4 115%Dec’05
j. j 1 07% 1 15 Novh)5
J-J 109*3 115*3 Aug’05 , #T

RONDS
N. Y. STOCK EXCHANGE

Week Ending Jan 11

Oen BRA BofGacol g 5s 1937 M-N
Cent ot N J gen’l gold 5s. 1987 J-J

Registered A1987 Q-J
Am Dock A Imp gu 5s..1921
Le A H ud B gen gu g 5s 1920
Leh A Wilks B Coal 5s.. 1912
Con ext guar 4%s....pl910

N Y A Long Br gen g 4s 1941
Cent Pacific See So Pacific Co
Clias A Sav See Atl Ooast Line
dies A Ohio g 6s ser A..A1908
GoldGs al911
1st consol g 58 1939
Registered 1939

General gold 4%s 1992
Begistered 1992

Craig Valley 1st g 5s....1940
BAA Div lstoon g 4s..1989
2d consol g4s 1989

Warm Spr Val 1st g 5s..1941
Greenbrier By lstgug4s ’40

Chic A Alt Rli ref g 3s...1949
Railway 1st lien 3%s...l950
Registered I960

Chic Burl A Q—Deny D 4s 1922
Illinois Div3%s.... 1949
Begistered 1949
Gold 4s 1949

Iowa Div sink fund 6s. .1919
Sinking fund 4s 1919

Nebraska Extension 4s. 1927
Begistered 1927

Southwestern Div 4s 1921
Join! boUda See Great North
Debenture 5s 1913
Han A St Jos consol 6s.. 1911

ChicA E 111 ref A imp g 4s 1955
1st s f cur Os 1907
1st consol g 6s 1934
General consol 1st 5s....1937
Registered 1937

Chic A lud C By 1st os.1930
Chicago A Erie See Erie
Chic In A Louisv ref 6s...1947
Refunding gold 5s 1947
Louisv N A A CJi 1st 6s. 1910

ChicMil A St P term gos 1914
General g 4s series A..el989
Registered cl989

General g 3%s series B.el989
Chic A L Su Div g os....1921
Chic A Moltiv Div 5s...1926
Chic A Pac Div 6s 1910
Chic A P W 1st gos 1921
Dak A Gt So g 5s 1916
Far A Sou assu g 6s 1924
Hast A D Div 1st 7s 1910
1st 5s 1910
I A D Exten 1st 7s 1908
LaCrosse A D 1st 6s. ...1919
Mineral PointDiv6s....1910
So Minn Div 1st 6s 1910
SouthwestDiv 1st 6s 1909
Wis A Minn Div gos....1921
Mil A No 1st M L 6s....1910
1st consol 6s 1913

ChicA Northw cons 7s....1915 Q-F
Extension 4s 1886-1926 F-A
Registered ..1886-1926

General gold 3%a 1987
Registered ®1987

Sinking fund 6s...1879-1929
Begistered 1879-1929
tin

Begistered 1879-1929
Debenture 5s 1909
Begistered 1909

Debenture 5s 1921
Begistered 1921

Sinking fund deb 5s...—1933
Registered 1933

Des Mo A Minn 1st 7s..1907
North Illinois 1st 5s....1910
Ott C F A St Paul 1st 5s 1909
Winona A St Pet 2d 7s. .1907
MU L SA West 1st g 6s 1921
Ext A Imp s fund g 5s 1929
Ashland Div 1st g 6s..1926
Mich Div 1st g 6s 1924
Convertible deb 5s.i..l907
Incomes 1911

Ohio Bock Isl A Pac 6s...1917
Registered 1917

General gold 4s 1988
Registered 1988

Refunding g 4s 1934
Coll trust SenesH 4s .. 1910
J 4s 1912
M 4s 1915
N 4s 1916
O 4s 1917
P4s 1918

Olio B I A Pac BR 4s..2002
Begistered 2002
Coll trust gold 5s 1913

Bur Ced B A No 1st 6s.l906
Con 1st A col trg 5s...1934
Registered 1934

CBIFANWlstgu 58.1921
M A St L 1st gu g 7s.. 1927

Cboo Ok A G gen g 6s .ol919
Consol gold 5s 1952

Keok A DesM IstiSs....'1-923
Chic Sti/ANO See Ill Cent

■c
•M O

Si

ti
j-j
M-N

S-M-S

A-0
A-0
M-N
M-N
M-S
M-S
J-J
J-J
J-J
M-S
M-N
A-O
J-J
J-J
F-A
J-J
J-J
J-J
A-O
A-O
M-N
M-N
M-S

M-N
M-S
J-J
J-D
A-O
M-N
M-N
J-J

J-J
J-J
J-J
J-J
J-J

t.i
j-j
j-j
j-j
j-j
j-j
j-j
j-j
j-j
j-j
j-j
j-j
j-j
j-j
j-j
J-D
J-D

iHISCELIjANEOIJS BONDS—Continued on Next Page.
Street Railway

Brooklyn Bap Tr g 5s 1945
1st refund conv g 4s....2002
BkCity 1st con 5s.1916.1941
BkQCoA Scongug 5s.1941
Bklyn Uu El 1st g 4-6S.1950
Stamped guar 4-5s 1950

Kings Co El 1st g 4s....1949
Stamped guar 4s 1949

Nassau Eleo gu g 4s....1951
Conn ByA ListA ref g 4%s ’51
Stamped guar 4%s 1951

Den Con Tr Co 1st g 5s...1933
Det United 1st con g 4%s.l932
Havana Elec consol g 5s. 1952
Inter-Met coll 4%s 1956
IntematTrac coll tr 4s..1949
Louis By Co 1st con g 6s..1930
Manila Eleo 1st A coll 58.1953

A-O
J-J
J-J
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
A-O
J-J
F-A
A-0
J-J
J-J
M-S

105
913s
102*3

108*
'*8*7**

‘*8234
101%
101*3

106
Sale
104
101*3
Sale

91
85*3

81*4

90
92
Sale
80%

"

9*6 *

105 105
91.*s 92
105 Oct ’06
100 Oct ’06
107 108
110 Feb’96
90*3 Dec’06
80 Dec’06
85 85

10334 Nov’06
104 Dec’06
95 J’ne’OO
93*4 Oct ’06
92 92
81% 82
7934 Sep ’06
109 Mar*98
98 May’06

11
320

37

2
890

100*4 109
92 100
105 107
100 104
105*3 113*4
llo 110
88 95
H9 96*4
84*4 89*3
102 IO334
10038104

93*4 96*2
91*4 95%
79*4 90*4
79 84

98 100*8

Street Railway
Met St By gen col tr g 6s.l997
Ref g 4s 2002
BwayA7thAvlstog6s 1943
ColA9thAvlstgu g 68.1993
LexAvA P Fist gug 5s 1993
Third Ave RB con gu 4s 2000
Third Ave By 1st g. 5s..1937

MetWS El (Cine) 1st g4s. 1938
Mil El By A L 30-yr g 5s. 1926
Minn St By 1st con g 5s..1919
N Orl By A Lt gen 4 *38 .. 1935
St Jos RyLtH A P lstg 6s *37
St Paul City Cab oon g 6s. 1937
Underground o£ Lon 6s... 1908
Union El (Chic) 1st g 5s..1945
United RRs San Frs f 4s. 1927
United Bys St L 1st g 48.1934
W Chic St 40-yr con g 5s.l936

F-A
A-0
J-D
MS
M-S
J-J
J-J
F-A
F-A
J-J
J-J
M-N
J-J
J-D
A-0
A-01
J-J
M-N

103 108% 108 108% 7 107 % 117
84 81 1 83 92

110 112 113 113 1 no 110%
113% 114 113% Deo’06 .... 113 119%
113% 115% 113% Deo’06 . . - 112 116%
88*, 8814 89 11 90 95%
113% 116% 112% Jan ’07 .... 115% 119

93 % J’ly '06 93% 93%
100% ill 109 J’ly’OG .... 109 109

107% Feb’06 .... 107% 107%
88 90% Sep’06 .... 89% «2%

103*4 102%- 103*4 Oct '06 ....
107 110%Nov’00 .... 110%110%

94 dU% 94
100 100

19
1

92 93%

82% Sale
85 87

82*4 82% 24 71 90
86% Nov’06 .... 82 88%
99 Dec ’97 ....

♦No prioe Friday; latest price this week. aDueJan d Due Apr « Due May pDueJ’ne ADue J’ly IcDue Aug oDae Oct p Dae Nov a option Sals
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3 5
£ V

Price
Friday
Jan 11

Wee/ts
Range or
Last Sale 1 ©

Range
Year
10U6

BONDS
N. Y. STOCK EXCHANGE

WtiEK Ending Jan 11

-0 ^
^ 4s-

Fnce
Fruiav
Jan 11

Ween'3
Range or
Last Sale

6 td ASh Low High AY) Low High Erie <fc Pitts see Penn Co JilU ASK Loiv H igh. A’o
J-D 129*4 129*4 129*4 1 1294 136 Evans & T H lst cons 6s.1921 J-J 114 4 117 Dee’uO ...

J -1) 904 93 Dec ’03 lst general gold 5s. ..1942 A-O 165*4 168 4, 166 4 Dec Mm, ...
(VLN 129 4 133*4 Oct ’06 131*, 135 4 Alt Vernon lst tmldfis 19*23 A-O 168 114 Apr’05
J-J 1254 V 129*4 Mar’04 .... Sail Co Branch 1st g 5s. 1931 A-O 1614 106 *4 Feb’Ot
A-O 119 121 119 4 Nov’i’G .... 119 4 124*8 L'argo &. So See Ch M St P
J-J ...... 99 l4 Nov’06 9* 4 1014 l lint&PereM bee Pere Mar

99 4 99 99 40 96 100 4 Fla C & Penm see SeaAir Line
M 112 4 112 Dcc’O' 110 114 *8 Kurt St, 11 I) Cn 1 st o- 4 Ls 1941 J-J 96*4 105 Mar’Vib

J. J 98*4 Dec’06
...

97 7e 98*.i Ft W <fc Den C lst g 6s 1921 J -D liu 110 4 ll<)9 4 U1 4
b't W & Rio Gr 1st g 4s... 192b J-J ... .. 88 4 90 Dec’Ot' ...

- / ' al Har ifc S A See So Pac Co
J-J 113 Oct’06 .... ' Tal H & H of 1882 lst 5s.1913 A-O 163 Sale 103 100 -1
VI-N 104 4 107 Aug’OO .... 107 112 Georgia & Ala See Sea A Lint-
M-N ...... .... Ga Car & Nor See Sea A Line *

J-J 94 91 Mar’06 91 91 Georgia Pacific See So Ry
Gila V G & Nor See So Pac Co
Gouv & Oswegat See N Y Cent
Grand Rap<fc Ind See Penn RR

J-D 1014 1014 101 1014 17 100 4 105*, Gray’s Pt Term See St L S W
J-J "994 99*8 99*8 1 99*8 101 ^ Gt Nor—C B& Qcoii tr4s 1921 J-J 90 4 Sale 96*4 97 217
J - J 98 Jan’07 .... 98 101 "t Registered, h 1921 Q-J 96Q 96**5 4i
M-N 98 100 4 Dec’06 .... 98 4 103 Greenbrier Ry See dies & O
vl-N 97 97 97 5 96 96 Quit & S I 1st ref & t g os 51952 J-J 9 J 4 11)4 103*4 Dec’06

94 99*4 Feb'05 r I 1 an &■. St Jo iS'ee C H Q
J-J 964 98 * Sep ’06 96 98 n ousatonic See N Y N H & H
VI-N 104 105 Jau’04 .... Hock Val l8tcou8olg44s.l999 J-J 104 4 Sale 104 104 4 15
o. ^ 99*4 99 4 Dec ’06 09 4 103 L Registered.. .1999 J-J 163 NovNjiJ
Q-F 99*4 lol May’06 .... 101 103 " Col & H V lst ext g 4s.. 1948 A-O 98*4 98*4 NovM'G ....

j*.j 1US4 113 4 J’ue’Ot .... 112 115 Col & Tol lst ex 4s 1955 F-A ...... ...... 160 Dcc’utJ <

116 119 Dec ’06 1184122
i >

1304 ...... 1314 1314 5 134 135 J-J 107 109 4 Sep ’06j-j
1 . T j - J 1()4X4 Aug’ot,
a _n 1044Nov’0l 1st gold MLs 1951 J-J 160 4 106 J’ue’OO

T J-J 95 4 J’ly ‘Otv^-J 94 94 Jan ’07 95 101 A-O 98 99 4 J’ne’-ob
Apr 72 4 Sale 72 *< 72*., i 69 .80 1st gold 3s sterling 1951 M-S 76 Oct ’(>4
A-O 112*i 112*4 -112*4 1 1124 115 4 Coll Trust gold as. 1952 A-O ioi ioi IU3 Dec’06

A-O 162 Oct’01
__T 1114 116 4 Jan ’0- M-N loi 4 :. 1614 1614

Regisf ere.il 1953 M-N 160 Muy’06
j-j 74 72*4 73 4 6 71 79 4 Cairo Bridge cold 4s 1956 J-D ...... ...... 165 Aug’uO ....

F-A 94 Sale 93 24 4 47 91 964 LouvsvDivtfcTerm g3 4s. 1952 ,r-j b9*4 93 *4 Nov’Ob
Middle Div reg 5s 1921 F-A 164 4 123 Muy’96 ....

Omaha Div lst g 3s 1951 F-A 784 Apr’60 ....

St Louis Div&teim g3s. 1951 J-J 76 V 8*4 7 S'\ V

Registered 1951 .1 - J
A-O Gold 34a 1951 J-J 88 91 93 4 J’ne’66

Regi slerei l 195 J j - J 96 4 101 *ttOct ’95
J-J 87*4 166 Nov’06

M-S 193 :jh 104 7b Apr’06 1 04 7q 1 074 F-A 162 4 162 102 1
lyi.jc 1194 119 4 Nov’06 119 4 1264 Bel lev Ar. Car 1st 6s 1993 J-D 117Q 122 Dec’65
J-D 120 4 122 Sep’06 .... 121 127 Carb <k Shaw lst g 4s... 1932 M-S 95 96 Xov’Ob
J-D 127 J’ne’05 .... ...... Chic St Lcfc.YU g 5s...1951 J-D 118*4 122 4 121 *4 Dec’66 ....

J-D 98 .... ...... Registered 1951 J-D - . ..... 119*4 Mar’04 ...

J J 120 4 1264 121*4 Sep *06 -r 121*4 126*4 Goid3i,)S 1951 J-D 93*8 M ay’O i
F-A ill 108 4 Aug’oO 1 08 L 1 14 * Registered 1951 J-I)
Vl-N ...1.. 102*i, Aug’06 ... 102 102-4 Memph Div 1st g4s...1951 J-D 166 161 4 Aug’OO
A-O 102*8 Aug’Ot* 1014 104*4 M-S 99*4 163 Nov’UJ

102 ” Feb’03
M-S i.25 4 133 Feb’uG 133 133 J-J 166 165 105
\(.s 149' Aug’01 1 st,guar gold 5s 1 935 J-J
*J-D 107 4 Sale 1 u 7 *8 iu9 154 106 1124 Ind Ill 6c, la lst g 4s 1956 J-J 95 4 166 99 Oct ’Ot.
A-O *112 115 112 4 Dec ’OG 105 11,8 lut 6c Great Nor lstg 6s..1919 M-N 115 4 Sale 1 1 t) *2 1 I i> '6
M-S 1324....:. 133 4 Dec ’06 L33 4 133 4 2d gold 5s 1969 M-S i'9 4 160 99 4 99 \ 5

3d gold 4s 1921 M-S 77 79 77 79 16
J-J 97*4 974 98 3 98 1014 Iowa Central 1st gold 5s..193s J-I) no Hi 110 no
j .,J 101*4 106 Oct ’00 106 108 Gold 4s..’....... . 1951 M- S 60 855b Nov’06
J-D 104 Sale 104*4 104*4 1 105 109 Jefferson Rli see Erie
J-J 93*4 Sale 93*4 9 4 6 94 4 100 b’alA&GH See L S & M S
A-O 88 8t> Dec'00J .... 86 4 92 ■Van 6c Mich See Tol 6c O (J

13

A-O 97 Jau’u2
Kt’&UH&B Soa St L A S F
Kan C & Pacific See M K 6c rr
Kan City Sou lst gold 3s.. 1951) A-O 71 72 71Q 71*,- 17

.M-N 110 Sep ’04 Registered. 1 95< 1 A-O 63 Oct ’60
J-D 95 92 Oct ’06 .... 92 99 4 Kentucky Cent See LAN
J-D 914 93 Nov 06 .... 90 96*4 Keok A Des Mo See C.li IAP

Knoxville A Ohio See So Ry
M-S 844 86 Oct ’06 ..... 8(5 93*4 I ako Erie A W lst g 5s. .1937 J-J 112 4 112 4 Jau’O?
A-O i lu 41114 110 4 Dec’06 109*4 114 4 2d cold 5s 1941 J-J 10? ‘a 107*s 107*4 {j
A-O 112 4'Feb’OG 112 41124 A-O 108 4 117 Jan ’66
J - J L Sho A .VI ich S See X Y (lent

Leh Val X \r 1st gu g 44s.1946 J-J 107*4 1074Jan’0?
J-J 1104 110*8 Jan’07 111 1134 Registered... . .1946 J - J 112 4 Nov’o5

Lehigh Val (Pa) cons g4s.2003 M-N ...... 95 ’ Oct ’06
Len V Ter Ry lst gu g 5s. 1941 A-O 117 116 Oct’()■

M-N 1134 1154 1114 Nov’06 1144 H9*b Registered 1941 A-O 1094 Oct ’9i*
Leh V Coal Co lst gu g 5s. 1933 J-J ...... 112*8 A))!'^. ....

M-N 1004 107 4 Jan’06 .... 10741074 Leh A N Y lst guar g 4s..1945 M-S 95*4 96*4 Dec’Or
M-S I09*b 109 4 Dec’06 109 4 114 4 Registered 1945 M-S
M-S 105 4 1084 Aug’06 . . - 107^4 1094 El C A N lst pf 6s 1914 A-O i04 1137e Jan ’Or
A-O 1094 110 4 Oct ’06 1104 1154 Gold guar 5s 191.1 A-O
J-D 984 103 Feb’05 Leh A Hud R See Cent of N J
M-S 129 129 4 Jan’07 .... 127 134 4 Leh 6c Wilkesb See Cent of X J
M-S 133 Feb’06 .... 133 133 Leroy A Caney Val Ace Mol’
J-J 98 4 Sale 97 4 98 4 24 99 102 Long Dock see Erie
J-J 99 4 Oct ’06 994 100 4 Long lul’d—1st con g 5s./il93i Q-J 1134 114 4 Dec’06 ....

J-J 87*4 Sale 87 4 88 111 89 93 4 lst consol gold 4s //1931 Q-J 99 4
J -J 90 Oct 00 90 91 General gold 4s 193b J-D 57*4
F-A 91 4 Sale 91 4 91 4 24 :,0 98 Ferry goid4 4-s 1922 M-S 102 Nov’O.)
A-O
J - J >

102 4 Sale
119

102 103*4 230 100*4 109 7b Gold -is 1932 J-1)
•\J|_ Q

94
93 4 95

99 4 Oct ’06 ...

j-j 9,8 104*8 Feb’06 104 "b 104 A. Debenture gold 5s 1934 J-1) 107 4 116 J’ne’64
- . . -

M-N 1174118 117 4 117*4 10 116 4 122*4 Guar ref gold 4s 194!) M-S 99 98 98 b 2
A-O 100 4 1(11 4 Nov’06 .... 100 1014 Bklyn A Mont lst g 6s..1911 M-S ......

-

A-O 129 J’ly ’04 129 135 4 1 st 5s . . 191 1 M- S 102 R 162 ba 162*- 2
M-N 118 Sep’06 N Y B&A1 Blstcong5s 1935 A-O
J-J 107 169 7fe Oct ’05 109 7b 109 !t NY&KB lst g 5s 1927 M-S 109*4 16 9 *4 2
M-N 105 1214 Dec’06 Nor Sli B lst cou g guos ol932 Q-J 109*4 111 *4 109 Nov’96 ....
J-J ...... ...... 1154 liec’06 .... 115 ii?4 Louisiana A Ark lstg os. 1927 M-S 103 4 105 J’neM*!! ....
F-A 1004 Dec’06 .... 100 103 Liouisv A Nashv gen g 6s. 1936 J-D 1 15 115 Jau’o? ....

F-A 1034 103 103 12 102 110 Gold 5s 1937 M-N 116 116 *h Xov’Ot ....
M-N 1144 118 115 4 118 Uuilied gold 4s 1946 J-J 1( 0*4 Sale 106 4 '.66*4 9
M-N Out ’06 Registered 1946 J-J LOi 4 J’ly ’06A-O 104 4 104 4 Oct ’06 104 4 HO Coll trust gold 5s 1931 M-N 107*4 169 111 4 J’ne’66 ....

J-D * 108 4 110 Oct’00 «... 109 113 5-20-yr col tr deed g 48.1923 A-O *96 4 97 4 97 Jan’67
J-J 113 116 Apr’06 .... 116 118 E H A Nash lst g 6s....1919 J-D 1104 110 Dec’06 .... 1

UOM)»

N. Y. STOCK EXCHANGE
Wf.sk Ending Jan 11

Clue St L & Pitta See Penn C(

Chicago Ter'lraus g 48.
Ompon oli

.194?

Consol 60 year 4s 195
Clue & W Alien see Pere Marq
Choc O & Gulf See Clil 6c P
(Jin hi & D 2d gold 4 4s...193?
Cm D <fc I 1st gu g os...1941

Fmd<fc FtW lstgu43g.’23
Cin i 6c W 1st gu g 48.1959

C 1 St L <fc C See CCC & St 1.
Cin S & C See C C C St L
Oieartield & Mali See 11 it A I
Olev Cm C & St L gen g 4s 1999
Cairo Div 1st gold 4s.... 199!
Cin W <fc M Div 1st g4s.l99]
bt L Div 1st col tr g 4s..1990
Registered 1990

Snr&Col Div let g 4a..1940
W W Vai Div 1st g4s... 194U
C I StL&C consol Oh.. 1926
1st gold 4a /cl93t
Registered fcl930

Ciu S 6c Cl con lstg 5a..192b
COCifcl consol7s 1914
Consol sink fund 7s 1914
General consol gold 6s. 1934
Registered 1934

Ind HI A W 1st pref 4s.1940
O Ind & W 1st pi 6s...61938
Peo & East, 1st con 4s... 1940

1 iicome 4s 1990
Cl Lor & Wh con 1st g os. 1933
Clfcv A Marietta Nee Penn RR
Clev A Mahon Val g 5s...193b
Clev A Pitts See Penn Co
Col Midland 1st g 4s 1947
Colorado A Sou 1st g 4s...1929
Colum A Greenv See So Ry
Coi A Hock Val See Hook Vai
Col A Tol See Hock Val
Coi Conn A Term see N A W
Conn A Pas Rivs 1st g 4s.1943

I\ a k A Gt So see C M A St P■alias A Waco See M E A 1
Del Lack & Western 7s...1907
M orrisA Essex 1st 7s... 1914
istconsoi guar 7s 1915
Registered 1915

1st ref gu g 34s 200(i
N V Lack A W Lst 6s...1921
Oonstruction os.......1923
Term A improve 4s 1923

Syr Ring A X V Ist7s..l90tj
Warren 1st ret.gug34s.200U

Del A Hud lst Pa Div 7s. 1 i>17
Registered 1917

lo-yr couv deb 4s 1916
Alb A Sus eonv 3 4h 1946
teens A Saratoga 1st 7s. 1921

Del lliv 14R Bridge See Pa RR
DenvA K Gr 1st con g4s.l93(
Consol gold 4 4s 193(
improvement gold 5s... 192b
Rio Gr West 1st g 4s....1939
Mge and coi trust 4sA .1949
Utah Cent lstgu g4s al9i'

Rio Gr So gu See Rio Gr So
Des Mot A Ft D See M A St 1
Dos M A Minn See Ch A N V\
Des Mol Un Ry lst g 5s..1917
Del A Mack lst Uen g 4s. 1995
Gold 4s 1995

De’.roit Southern—
Oluo Sou Div 1st g 4s... 1941

Dui A Iron Range lst 5s..1937
Registered 1937
2d 6s 1916

Dui Short Line See Nor Pac
Dui So Shore A Atl a os.. 1937

t.List of 51 inn see 1st P M A M-mstTeu Va A Ga see So Ry
Elgin Jol A East lst g 5s.1941
Elm Cort A No See LehA N Y
Erie lst ext gold 4s 1947
2d ext gold 5s 1919
3d ext gold 4 4s 1923
4th ext gold 5s 1920
5th ext gold 4s 192b
lst consol gold 78 1920
Istconsoi g fund 7s 1920
Erie lst con g 4s prior.. 1996
Registered 1996

ist consol gen Leu g 4s.. 1996
Registered 1996

Penn coll tr g 4s 1951
50-year conv 4s A 1953
Buff N YA Erie lst 7s..1916
Butt A S W gold 6s 19US
Chic A Erie lst gold 5s.. 1982
Jeff RR lst gu g 5s....ul9U9
Long Dock consol g 6s..1935
Coal A RR lst cur gu 6s. 1922
Dock A Imp lst cur 6s..1913
N Y A Green L gu g os. 1946
NT Y Sus A W lst ref 5s. 1937
2d gold 4 4s 1937
General gold 5s 1940
Termiual lst gold 5s...1943
Regis $5,000 each...1943

MldRRofNJ lst g 68.1910
Wilk A Ea lstgu gds. 1942

Ev A Ind lst con eru g 6s.. 1926

Range
Tear
1006

Imio High,
1.17 US
1064109 4

1064 luu^

110
84

115
91

98 4 103

933b 1014
96 4 1014

1014 1054

1044 no
103 103
98 4 101 1
100 101

109 4 1094
1044 104 4
994 100
95 4 95 4
99 4 1014

ioi * i*07 4
101 106 4
100 100
105 105
914 94*4

7*8 *4 *7*8 4
80 82 4

93 4 93 4

162 1074

1204 123 4

1014loi4

1064 10S4

9M4
115
98
73
109
834

70

100
120
102 4
80
115
88

754

119
i 1134
117

109 1114

95 4

98 4
120 4

11*5*4
964

113 4 1134
‘

a 105 4

113*4 117

9541024

9*9 4 '9*9 4
954 1014

99 102 4

1034
1104
ill
109
105
1204
1214
104 4
1014
115 4
100 4
no

984
00

114
95*4

iHlSCELLAiS’EOlJbi BONDS—Continued on Next Page.

Cat* and Electric Light
Atlanta G L Co lst g 5s...1947
Bklyn U Gas lst con g 5s.1945
Buttalo Gas 1st g 5s 1947
Consol Gas conv deb 6s 1909
Coi;sum Gas See P G A C Co
Delroit City Gas g 5s 1923
Del Gas Co con lst g 5s...1918
EdElllljBkn See K Co E LA P
Kd E Ill see N YGAELH A P
Eq G LN Y lst con g 6s.. 1932
GasA Elec Bert: Co o g os. 1949
Gen Electric deb g 34s..1942
Gr Rap G L Co lst g 5s...1915
Hudson co Gas lst g 5s..1949
Kan City (Mo) Gas lstg 5s 1922
Kings Co El L A P g os...1937
Purchase money 6s x997
Ed El 11 Bkn lstcon g4s 1939

J-I)
M-N
A-O
J-J

J-J
F-A

M-S
J-D
F A
F-A
M-N
A-0
A-O
A-O
J-J

1024
106 4 Sale
64*4 sale
137 Sale

l6b 4 i06*@
634 65
1364 138

‘43
45

165 1134
63 86*4
L37 168*4

i(J64 IIIIII
101 Dec’03
1614 Nov ’UO

....

....

100 104
160 1014

112 Xov’03

89 4
100
103

61 4 Oct ’01
88 Dec ‘06
167*4 Dec*00
103 4 Nov’06
98 Dec ’06

"864 * 9(3"
1034 iOS4
95 98

1164117' ll7 Nov’06
934 Mar’06

.... i'17" i22
934 93 4

Cat* and Electric Light
Lac Gas LofSt L lst g5s.el919
Ref and ext lst g os 1934

Milwaukee Gas L lst 4s..1927
N Y G E L H A P g 5s... 1948
Purchase money g 4s...1949
Ed El Ill lst conv g 5s.. 1910

1 st consol gold os 1995
XYAQEL LAP lstcong5sl930
N Y A Rich Gas 1st g os. 1921
Pat A Pas G A E con g os. 1949
Peo Gas A C lst con g 6s. 1.. 43
Refunding gold os 1947
ChG-LACke lstgu gos 1937
Con G Coof Ch lstgu g5s.’36
Mu Fuel Gas 1st gu g 5s. 1947

Syracuse Lighting 1st g 5s.’51
Trenton G A El 1st g 5s..1949
Westchester Liglit’g s 5s. 1950

Q-F 1044 104 4 Dec’06 102*810.8 4
AO 102 4 105 162 4 Dec’Oti .... 101 104*4
M-N 914 914 914 16 93 94 4
J-D 103 Sale 102 4 103 19 162 loo**
F-A 84 84*6 84 84 4 43 S3 92
M-S
J-J

100*4 101 Dec’06
113*4 J’ne’OO
9b*^ Dec’06

.... 166 164 4
1134 118
98 1044F-A 99 4

M-N 97 103 Nov’05
MS 104*4 Nov’05 ...

A-O iiii 117 Dec’66 117 123
M-S 101 102 Jan’07 -T. . 101 4 107 7*
J-J 103 106 106 Oct ’06 104 10/
J -D * 164 105 J’ne’06 105 108
M-N 105 103 4 Dec 05
J-D 98 4
M-S 163 4 110 Mtiv’05
J-D 102 103 162 162 i 1014 108*4

* No price Friday; latest bidand asked this week, v Due Jan b Due Feb d Due Apr e Due May /i Due J’ly k Due Aug o Due Oct q Due Dec j Option Sals
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N. Y. STOCK EXCHANGE
\v'kkk Ending Jan 11

Sink tuud

L X A & CJi See C I cfe L
Mahon Coal See L S & M Si-anhatta i

McK’pt tfc B V See N V Cent
Metropolitan El See Man Ry

Mich Cent See X Y Cent
MidotNJ See Erie
MU L S »fc W see Chic cfe N \Y
Mil & North See Cli M cfe

Minn Uu See St P M cfcM

1st <fe refund 4s
Gen s f 4 48

40-year gold loan 4s...

8t Li Ir A1 cfe Sgen con g 5s
Gen con stamp gtd g 5s 1031

1st extension gold 6s../tl927
General gold 4s 1938
Montgom Div 1st g 5s..1947
St Li cfe Cairo coU g 4s..el93t)
Guaranteed g 4s 1931

M cfe O coll 4s See Southern
Mohawk & Mai SeeH Y C<fc 11
Monougahela Riv See R cfe O
Mont Cent See St P M & M
Morgan’s La cfe T See S P Co
Morris cfe Essex Sec Del Lcfc \\
N
McM M W cfe Al 1st 6s.. 1917
T cfe P Branch 1st Gs....191

Nash Flor tfe Shot See L cfe N
Nat ofMex prior lien 4*28.199
let consol 4s 1951

N ew H cfe D See N Y N ii cfe 11
N J June HR See M Y” Cent
New cfe Cin Bdgo See Pcnul
NOcfeN E prior lien g Gs pl9
N Y Bkln & Man Bell See L 1
N Y Centcfc 11 Rivg 34s.1997

Registered 1997
Deben g 4s.

Beech Cr Ext lstir 3 4s 51951
Cart cfe Ad 1st gu g 4s...l9bl

Moll cfe Mai 1st gu g 4s.. 1991

c Price WeetJs •5'c Range
BONDS *•2 Price Week's

••

■Sts Ravtre

Friday Range or Year N. Y. STOCK EXCHANGE ^ t Pridav Range or Year

Jan 11 Last Sale 1UUH Week Ending Jan 11 Jan 11 Last Sale 1U06

Bid Ask Loxo -High A’O Low High. N Y Centcfc H R—(Continued j Bid Ask Low High No Imxo Higf\

M-N 11)6=4 ...... 109 Mar’05 Nor cfe Mont. 1 st cm g 5a 191 6 A n

) J-J 123 ' ....s. 127 Dec ’OG 127 ’ 130 West Shore 1st 4s gu...2361 J-J 103 Sale 103 105 16 104 109

) J-J 1224 Mar’06 1224 122 4 Registered .2361 J-J 103 102 4 lOJ^ 20 102 V 1074

) M-S ....... ...... 1074 Aug’OG . ... 107 4 1**7 4 Lake Shore gold 3 4a 1997 J-I) 93 4 95 94 94 6 3 94 101 *4

M-S IIS7*, 118 Nov ’OG 117V 120V Registered 1997 J -D 94 *• 94 Jail ’67 98 !*934

i M-S : 75 714 Sep ’06 j.... 714 714 Debenture g 4s 1928 M-S 98 984 98 98*, 31 96*4 D)1’a

* J -D r T m 11G J’ly VO 11G 116 KaA cfe G R 1 st gu C:5s. 193S J-J 112 4 1 ;

.M-S ...... ..... 1084 Jan ’OH . . . . 10.84 1084 Mahou C’l RR 1st 5s..1934 J-J 1 14 125 4 Mar’Oo - . . .. 1224 1 -•> 4

J-J 90 ** i > 7 5b 97 *4 98 101 Pitts McK cfe Y 1st gu Gs.1932 J-J 129 139 Jan’03 .... ...... ....

> M-S 103 107*- lOS J’ly’OH 108 110 J-J

’J-J 92 " 92 92 1 9334 98 M e Keea ,fe. B V 1 st r Gs 1918 J-J 10G ....

F-A 112 4 114 Dec’OG 111 1174 M-S 102 104 Dec’OG .... 104 107*4

F-A 112 112 112 l 111 V 112 *-. 5s 1931 M- 8 HS-'V 1 184 J’lv’OG ns *4 120

; F-A 11 1 *4 115 4 Mar’05 Q.M 119 J’ne’OG 115) 119

l A-0 104 4 107 Dec’05 4a...'... . .1940 J-J 100 103 Dec’OG 103 1044

M-S *95 97 May’OG 97 100*- J-J 10G 4 Nov’OU

4 k
J Lcfc S 1st g 3 4s 1951 MS • ....

94 4 Dec ’(M .... 94 4 94 4

«
1st g 3 4s 1952 M-N 90 95 95 Dee’Ot .... 95 984

i A.O- e J7* Sale 99a4 100'V 72 99 4 I03v J-D

A-0 .4--. . ...... 104 Apr’05 N Y cfe Harlem g 34s...2000 M-N 1014 J’ly ’Ot .... 110 L 4 101 4

'J-J ioi*8 LOO 4 1004 4 i024 10G Registered 9000 M-N
I

A-O 112 119 *-> Mai ’u5

R W cfe O con 1 st ext 5s.M 922 A-0 113*4 113**4 114 3 111*4 1 18

J-J 85 3 Sale 854 86 1;-G 75 4 87 Oswe cfe R 2d gu g 5s...cl915 F-A ...... ...... 113=4 Jan ’02 .... ...... ......

J’ly 2 7 4 Sale 27 2734 1G3 16 4 284 RW cfe O T R 1 st gu g 5s. 1918 M-N ...... ...... ...... ........
.... ...... ......

J’ly 20 21 19‘4 21 86 14 214 Utica <fe Bile Riv gu g4s.1922 J-J 98 .....
103 V Aug’OG ... ! 103 7p 104

A-0
X Y < ’hir. «fe Kt 1, ] st <>■ 4<c 1937 Y-O 102 4 I02r*e 103 14 102 106

F-A 101 1004 Dec’Ut. 98*-' 101 Registered 1937 X-o lul7a lOO^ Oct ’OG I007a 1007,

M-S 90 4 00=8 j’ly'Ol
J -D 105 ~May’0l> X Y .fe Mar Spp N Y cfe Him

X Y Lack «fc W See D L cfe W
X Y L E & W See Erie
X Y cfe Long Br See Cent of X J

*

Xew York New Hav cfe Hart—
J-D 131 137 J’ne’05

M-N 114 124 Feb’Ol 124 125

J -D 1114 uct ’05 X H cfe Derby con e,v 5s. 1 Vi is M-N

A-0 118 118 J’no'OG .... 118 120 4 X Y cfe North "See N Y C cfe H
J-D ...... ...... 1134 Mar’05 .... X Y u cfe W ret 1st g 4s..<71992 M-S 100 Sale ’ 99 4 10o=h 28 994 104=4

-M-N 108 4112 109 loi* v 109 114 C. Regis 85,000 only c/199‘> M-S 1014 J’ue'Ot 101 1014

M-S 94 0234 Xov’OG 90 4 97 ‘ X Y cfe Put See N Y C &"H
J-J 92 08 97 Apr’OG .... 97 97 4 X Y cfe R B See Long Island

X Y S cfe W See Erie

J-J 101 Oct ’06 .... 1004 102 4 X Y Tex cfe M See So Pac Co
J-J 103 Nov’01 Nor cfe South 1st, g5s 1941 M-N 104 Sep’06 104 111

Xorl cfe West gen g 6s 1931 M-N 129 °b 129 4 129 4 1 129 182=4

J-l) 94 Sale 97 4 9*4 73 9G4 103 Improvem’t cfe ext gGs.. 1934 F-A 129 >4 130=4 Feb’OH .... 130=4 130=4

F-A 87 34 Sale 37 4 874 12 844 924 New River 1st g 6a 1932 A-O 137 127U Oct ’OG . . - 127*4 127*4

.M-N 102 4 104 103**4 104 lo 102 1014 N cfe W Ry 1 st con g 4s. 1990 A-O 99=4 Sale 99 99V 25 98=8 1o2?8

M-S 85 4 fcalo 8.54 854 10 824 914 Registered 199G A-O 100 Feb’OG .... 100 100

J -J 88 4 Sale 87 4 83 4 33 85 904 I)iv’l 1st 1 cfe gen g4s... 1944 J-J 974 Dec’OG .... 9G 5*9 4

A-O 8G 89 Dec’Oo ...-! 88 9 i Pocah C cfe C joint 4s.. 1941 J-D 90 4 92 X 91 91 11 90=8 95*a

.M-N 103 105 108 Feb'O'. 107 1(68 C tl cfe T 1 st gn g 5s 1 992 J-J 106 109 4 Feb’06

F-A 94 9G 94 Oct. ’OG ::..i 94 964 Scto YT cfe N E 1st gu g 4a 1989 M-N 99 99 4 99 4 99 4 6 98 103

A-O 1104112 1104 Jan’07 110 116 North Hluiois See Chi cfe N W
M-N 106 4 Sale 1064 107 7 1044 1094 North Ohio See L Erie cfe W
M-S 10G4 Sale lOo-j 100 4 G 105 1094 N'or Pac—Prior lien g 4s.. 1997 Q J 1017e Sale 101=4 102 127 102 106*4

J-D 104 108 4 Apr’OG 1084 106*.; Registered 1997 (j. j 101 100=4 101 27 100=4 10G

M-S 105 10534 Apr’OG .... 1054 109 4 General lien gold 3s....a2047 q-F 7 3 7e Sale 73 78 714 45 73*4 78 4

M-N 119 120- 1194 Dec’OG .... 1184 125 Registered a2047 Q-F ...... ...... 75 Nov’06 74 4 76

M-S 10 i 4 105 105 1 103 107 4 St Paul.Dill Div g 4s 1996 i .n 96=4 95=4 3 95 101

M-S 107 4 Feb’Ot 104 107V Dnl Short. L 1st gn 5s 1916 MS 1014

F-A 104=4 Sale 10434 105 2 102 4 1084 C B cfe O coll tr 4s See Gt Nor
M-S 89 89 4 89 4 1 90 94 4 St P cfe N P geu g Gs 1923 F-A 122 123\ Nov’OG 122 4 125

VI-N 99 4 1094, Registered c.erti lie’s 1923 O-F 117 132 J’ly’99

»• A 94=4 964 94 4 Jan ’07 -... 93 99 St Paul & Dul 1st 5s....1931 P-X 112 113 Mar’06 .... 113 1)3

J - J 110 Mar’05 2d 5s 1917 A-O 1074110 108 4 Nov’OG 107=4 110

F-A i’oi»4 i 0134 1014 1 l01-*8 1 05 1st cousol gold 4s 19G8 J-D 94 98 4 Oct ’OG 984 100

J-J 114 1204 118 J’ne’OG liG 1204 Wash Cent 1st g4e 1948 90 93 May’Oti .... 91 93

A-O 1135e 113.4 113:4 8 1114 1174 J-J 1134 117 Nov’OG 115 117

A-O 11G Nov’Oo Nor Ry Cai See So Pao
J-J 87 4 Sale 87 4 88 34 89 4 94 Nor W'is See C St P M cfe O
M-N 92 92 4 924 1 914 9« Nor cfe Mont See N Y Cent
M-S 107 4 Apr ’Ot. 107 107 V ( \ 1 n:i cfe W See C C C cfe St L
J-J 1154 Apr’OG 1 113 115=0 V fhio River RR 1st g 58.1936 J-D 114 116 May’OG .... 116 11G

J - J
1 General goid 5n 1937 A-U 107 4 111*- 113 4 Nov’OG 110 4114=4

J-J 98 98 Dec’Oh .... 94 4 by’ i >re cfe cal See So Pac Co

J -D 1214 1224 1214 Jan ’07 . ... 12441284 Ore RR <fc Nav See U11 Pao
O-J 122 Dec’05 Ore Short Line See Un Pao
vis 93 4 94 4 94 94 1 93 99 Oswego cfe Rome See N Y C
F-A 109 114 4 J’ly OH ... 113*9 1144 () C F & St P See C cfe N W

Q-F 92 4 Aug’OG . . .'. 924 98 Oz’rk cfe Cher C 1st gu os g.1913 A-O *97 4100 99 Dec ’Ot .... 98*4 100=8

J-J ........ 101 Nov’04 | >ac Coast Co 1st g 5s 1946 J-D 109 109 4 Dec’06 .... 1094114

I acot Missouri Se-e Mo Pac
Panama 1st s fund g44s..1917 A-O 101 103 J’ly ’OG .... 103 1()G=4

Sink fluid subsidy g (is 191(1 M-N 102 Apr’02
Penn Co—Guar 1st g 4 4s. 1921 J-J I06 4 Sale 106 4 106 4 1 104 4 108=4

Registered 1921 J-J 104 10G Dec’OG 105 106

Guar 3 4» coll trust reg. 1937 M-S KS 4 90 4 J’ne’OG . ... 904 90 4

J-J 1154119 118 Dec’OG 113 >6 1194 Guar 34scoll tr ser B...1941 F-A 87 *4 90 Oct ’OG . ... 90 92=4

A-0 1 i 3 *4 Sale 1134 116 4 112 1154 Tr Co certif’s gu g 3 48.1910 M-N 94°4 95 4 95 95 1 95 4 98

J - J 113 4 1194 Feb’OH 119 4 119 4 Gu 3 *- s tr otf.s C 19 J 2 J -D 89 Oct ’06 85) 89

J-J 110 <4 1174 Mar’05 G.. 3 4s tr ctls D 1944 J -D 5)04 Mai’Ot 90 4 90 4

.1 - J 113 'J’ly’04 C St L cfe P 1st coil g 5s. 1932 A-O 1154 115 115 2 117 4122

Cl cfe P geu gu g 4 4s serA.’42 J-J 10734 108*4 Aug’o:-:

J-J 102*4 Dec’OG 101V105 Series B 1942 A-O 10G

A-O 844 Jan ’07 82 4 87 4 Series C 3 4s 1948 M-N 98 4 Dec ’0.
Senes D3 4s 195U F-A 9G Jan’04

Erie cfe Pitts gu g 3 4s~B. 194b J-J 92**4 9G4 Jan ’Ot 96*4 964

Series C 1940 J-J 984 Apr’04

A-0
NcfeC Bdge gen gu g 4 4s 1945

•

P C C cfe St L gu 4 4sA... 194U A-O 109*4 10>4 Oct ’06 .... 1084112 7*

J-J 93o6 Sale 938b 935h 223 91 p034 Series B guar 1942 A-0 109 4 109 4 Jan ’07 109 4 112 4

J - J
* 1)0^ Snip, 92 4 92 4 21 92 98 V Series C guar 1949 M-N 112 V j’ne'06

M-N 984 Sale 98 4 99 33 98 102 4 Sories D 4s guar 1945 M-N 100**4 ...... 98 Jan’07 .... 99 99

F-A 88 4 Sale 87 "4 88 8 27 86 4 93 Series K 3 4 guar g 1949 F-A 91 90 4 Dec’Ot .... 89=6 944

F-A 8G 87 86 Dec ’OH 85 4 91 V Series F 4s guar 1953 J-D 100

F-A 86 87 *- KG 4 80 4 "3 864 92 4 Pitts Ft W & C 1st 7s... 1912 J-J 127 °8 Oct ’02

F-A 85 4 874 884 J’ne’OG 8 G *4 90 4 2d 7s 1912 J-J ...... ...... 119 ” J’lie’Oi .... 113 4119

J-J 93 1024 Sep ’Oii 102 105 4 3d 7s 41912 A-O ...... ...... 119 Apr'1)4 .... . . . . ....

J-J 102 Mar’04 Penu RR 1st real est g4s. 1923 -Vl-N 103 4 104 Dec’01 104 1064

J - J
Consol gold os 1919 M-S 1114 Sep ’04

A-O
J -D

Housed gold 4s . .1943 M-N 10G Auk’O!'

103»b
Convertible g 3 4s 1915 JI) 93*4 Sale 93 4 95 1051 92 101

j - J 95 Apr’02 Convertible g 3 4s 1912 M-N 97 Salo 97 ~ 100U 326 9G 105=4

J-D
Alleg Val gen gu g 4s...1942 M-S 1044 Oct ’05

M-S 103 Dec’OG 103 103 Cl cfe Mar 1st gu g 4 *28.. 1935 M-N 110 Jan'05

F-A 105 Oct. *02 D R R R cfe Bge 1st gu 4s ir.’30 F-A <

A-O ioo i'o3 1014 Dec’OG . ... IOO 104 4 Gr R cfe 1 ex 1st gu u 4 4s 1941 J-J 102=4 108 Sep ’OG .... i05 108Y

.hlSCEMcANEOL'S RONDS—Continued oil Next Page
Coal and Iron

Col F cfe I Co gen s f g 5s.. 1943
Convertible deb g 5s.... 1911
Col C cfe I Dev gu 5s g.,1909
Col Fuel Co gen gold Gs.1919
ur Riv Coal cfe C lstgGsl9l9

Colorado industrial
1st mve cfe coil 5s mi....11*34

Contiu’talC lstst gu5sg.l952
J e;t & Clear C cfe I 1st g 5s. 192G

*Jd gold 5s 192G
Kan cfe H C cfe C 1st s 1 g 58.1951
Pleas Y'al Coal 1st g s f 5s. 1928
Tenn Coal gen 5s.. 1951
lenn Div 1st g Gs al917
Birin Div 1st consol Gs.,1917
Cah C N1 Co 1st gu g Gs.1922
I)e Bar C cfe 1 Co tru g Gs.1919

Ya Iron Coal <fe Co 1 st g 5s. 1949

F-A 99 78 Sale 99 V 99 7b 7 97 4105
F A 85 88 J’ly’00 .... 88 102*4
J-J .... I......

M-N 98 107 4 Get ’04 J
1102*8 162 *'{,A-U 102=8 Apr’OG ....

F-A
F-A

7 6 Sale 75 76 4
107=8 Dec’04

S3 73 83 4

J-l)
J -D

107 May’97
102 4 Get ’03
105 4 Dec 5)6

....

J-J 10541054
J-J 105 Get ’00 . .... ......

J-J 5*44 91=4 91*. 0 96=8 101 4
A-O loti 108*4 Dec’OG .... 106 il(l4
J-J 105 4 108 4 108 Dec’OG .... 1(16*4 111
J-D 102 Dec’03 ... ......

F-A 1U0 102 Dee *00 : LOO 103=4
M-S 5)7 Sale 97 97 274 } 91=4 98 4

Telraraph ami Telephone
Am Telep cfe Tel coll tr Is 1929
Comm Cable Co 1st ir 4s..2397
Met T cfe T 1st s i gas 191 i>
.Mich. State Telep. 1st 5s. 1924
.N Y cfe X J Tel geu g 5s.. 1929
West Union col tr cur 5s. 193s
Fd and real est g 4 4s... 1959
Mut Lin Tel s fund Gs... 1911
Northw Tel gu 1 4 4s g.. 1934

Manufacturing Gc industrial
Am Cot Oil ext 4 4iS 1915
Am Hide cfe L 1st s l g Gs.,1919
Amer Ice Secur deb g6s..l925
Am Spirits Mtg 1st gOs..1915
Am Thread 1st col tr 4s... 1919
Am Tobacco 40-yr g Gs 1914

4 s 1951

90 90 90 2 90 4 5 54
92 964 J’ne’OG

109 4 Mny’05
1 96 4 98

101 4 J’ly’OG .... 1014 101 4
„ ...... *

105 4 J’iy’03 .... ...... ......

1<>2 4 103 103 103 1 103 109 4

100 4 Sale 100 100 4 7 99 4 LOG
106 4 Mar’OG
103 j’ly’04

92 92

.... 1064)107

94 2 94 98
89 89rv 89 89=4 32 89 100 4
88 88 88 4 86=4 94

5»8 104101 102 101 Dec’OG
89 91 Dec’OG 88 4 92**.

1 10 Sale 10914 no 5*6 109 117
7 7 *4 Sale 7G7e 77\ 394 76*8 84

i 4

^No price Frutay; latest bid and asked. aDue.Jan b Duo Feb c Due .dar (ibueApr Jt Due J ly fc Duo Aug o Dueuct p Due Nov q Due Dec ^Option sale
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92 Now York Bond Record—Concluded—Page 4 [Von. lxxiiv.
BON l>.-5

N. Y. STOCK EXCHANGE
Week Ending Jan 11

t'eun UK—(Continuedj

Peo <fc East See C C C <fc St L

arq—
<fc PFlint <fc P M g Os...

1st oonsol gold ot
Pt Huron Div lsi

PhUB&W See Penn BK
PhiJadb Reading cons 7s. 191
Pine Creek reg guar 08... 192
Pitta Cm & St L See Penn C
Pitta Oleve Sc Tol See R Sc O
Pitta Ft W <fc Cli See Penn C

Pitta McKees <t Y SeeX
Pitta Sh tfe L E 1st g 5a..
1st consol gold 0a

Pitta <t West See B <fc O
Pitta Y Ob A all lat con 5s

I V Registered 199'
Jersey Cent coll g 4a...195;

Renaaeiaer it Sar See D & H
Rich Si Dun See South Ry
Rich & Meek See Southern
Rio Gr West See Den Sc Rio Gi

Rocli <fe Pitta See B R <t P
Rome Wat Sc Og See NYCi

Sag Tint Jo Sc Gf 1st 1st g 4s...194'

St L Sc Cairo See Mob & Ohi
St Li & Iron Mount See M P
St L K C Sc N See Wabaali
St JL. M Br Sec T RR A of St J
St Louis Sc San Fran cisco—

St Louis So See Illinois Cent

St Paul & Dul See Nor
St Paul M Sc Man 2d Os.

RegisU
Reduced to

Minn Union lat g Os....192:
Mont C 1st gu g os 193'
Registered. 193'
1st guar gold 5s 193'

Willifc S F 1st gold os.. 1931
St P Sc Nor Pao See Nor Pao
StP«t S’xCity A’eeCStPM&C
8 Fe Pres & Pli 1st g os...194:
8 A & A P See So Pac Co
8F&NP 1st sink I g 5s.1911
Sav F <fc West seeAtl Coast 1

Fla Cen & Pen 1st
1st land gr ext g f8°?:

Sher Slir & So See M K <t T
Sil So Oca Sc G SeeAtl Coast
Sod Bay & So 1st g 5a 192
80 Car & Ga See Southern

Regi
A Sc N W 1st gu g 5a....l941

Mort guar

Mex Sc Pac 1st g 5a. ...1931
Gila V G & N 1st gu g os. 1924

H&TC 1st g 6a int gu..l937
Consol g Os int guar...
Gen gold 4s int guar.. 1921

^•2

to
Price
Friday
Jan 11

Weekft
Range or
Last Sale

CC

© P
Range
Year
1906

| BONDS
N. Y. STOCK EXCHANGE

Week Ending Jan 11 Inl'st Period Price
b'ridag

.. Jan 11

Week's
Range or
Last Sate

*-

oc
Rouge

I Year
i t you

Bid A*k Low High Ro Lots High. Southern Pac Co—(Continued) Bid. A»k Low High A’o Lovj Higt\107 4 Oct ’Ot 10741104 Mnrpftn’n T l st7a 1018 A.n 123 *r 127 Sep ’069HV. Vsf, trold Ha 1990 .T..I 113c8 116 Nov’Ot 116 1184 110 110 4 Sep ’04 No of Cal 1 at, gu tr 6a 1 907 J - J 101 =8 Nos ’0< 101=8101=,
IWI- 0

1 Guaranteed gold5s....1938 A-O 113 Jail ’01
Ore & Cal 1st guar g 5s. 1927 J-J 100 99 Aug’Ob 99 102 4113 123 4 Jan ’05 . . . . • M A Sr. A Paaa 1 at,gu g4a 194:- J - J 86 *4 87 54 85 V 90] S'v 10034 Dec ’05 T . T 1 0.1 J, 1 IlhL109 ‘ Apr’02 lat guar g 0a _iH91( J.J 104 107 Nov’Ot' 10641079 A-O 115 HR 113 4 Nov’OO 1124 118 So Pacific of Cal—9 M-N 109 105 Nov’Ob . . . . 105 1104 IstgOsseries E& F...1912 A-O 108 111 Aug’06 111 1133,9 a O 1030* 1064 Sep ’06 1064 1114 1st gold 6s 1912 A-O lll7a - 1144 Dec’041 IT. A 1st con guar g 5s 1937 M-N 118 *y 119 Jan’06 jiia noStamped 1905-1937 M-N lOS3? J’ly’051154 Mar’06 1154 1154 S Par, of N M ex 1 at g 0a 1911 J-J 103=0 103'0 103=0 5 104 4 *05342 j'n 137 'Nov’97 So Pac Coast 1st gu 4s g. 1937 J-ju Tex&NOSabDivlst g6s.l912 M-S 108 111 4 Jan ’06 .... 111*4 111*4Con gold 5s ..1943 J-J 104 Sep ’u6 104 1100 Southern—1st con g 5s 1994 J-J 113 *4 Sale 113 4 11334 61 115 1194l 7 j 120 Oct ’01 Registered. 1994 J-J 114 Nov’06 116 1174& A-O 107 Hi 107 4 Nov’06 10741074 Mob& Ohio coll tr g4s.. 1938 M-S 9 J *s Saio 93 4 93 *v 19 924 98 4Mem Div 1st g 44-5s... 1996 J-J 115*2 1154 HO 115 11941 4-0 1144116 120 Mar’OG 118 120 St Louis div 1st g 4s 1951 J-J 93 *2 944 944 10 94 4 9934i j j 98 J’ly’97 Ala Cen R IstgOs. .1910 J-J 111*8 113 Jan ’06 113 113Atl Sc Danv 1st g 4s 1948 J-j 93 96 J’ue’06 96 96=87mm 108*3 116 May’05 2d 4s 1948 j-j 92 J’ne’06 92 92 ’IT 98*4 Sale 984 984 105 97*8 102°fi Atl Sc Yad 1st g guar 43.1949 A-O 93LOO 4 J’ne’06 99 4 100 4 Col Sc Greenv 1st 0s 1916 J -J 116 4 May’05i A Q 96 964 06 96 19 95 36 1014 E T Va Sc Ga Div g 5s.. 1930 J-J 112-q 1'13 Jan’07 114*4 116

r Con 1st gold 5s 1956 M-N 116*2117 116 116 2 116 11934E Ten reor lien g 5s 1938 M-S 113 112 Oct’Oo .... 112 116 4Ga Midland 1st 3s 1946 A-O 68 72*4 Aug’Ob .... 72*4 72*4r
Ga Pac Ry 1st g 6s 1922 J-J 117*2 117=8 Jan ’07 119 4 123) T _ n 109 Mar’()5 Knox Sc Ohio 1st g 6s.. 1925 J- J * 117 7b 122^ Apr’06 122*4 1224) j.? 76 Dec’05 Rich Sc Dan con g"6s....l915 J-J 1U34 112*2 1114 Jan ’u7 112=8 116> j.j 89 Jan ’05 Deb 5s stamped!. . . 1927 A-O 10938 11234 Jan ’06 1123^ 112=4Riel) fa Aleck latg4s. 1948 M-N 87 98 Feb’05
So Car& Ga 1st g 5s. ...1919 M-N 106 106 Dec’uO 105 1084j. j 1064 Oct ’05 Virginia Mid ser C 6s...1916 M-S 112*2 112 Oct’06 LI2 112s j T 95 984 J’ne’06 984 1004 Series D 4*5s 1921 M-S 108 108 4 Dec’Ob 107 1084j.jr 101*4 Nov’01 Series E 5s 1926 M-S 109*4 113 Dec’05
General 5s 1936 M-N 11034 111 4 Dec’06 1114 1144j-j 9034 95 914 Nov’06 00 944 Guar stamped 1936 M-N 11034 109 4 May’06 109 4114 4i j. j 122 Jan’06 l‘J2 122 W O Sc W 1st cy gu 4s..1924 F-A 94j4 947® Dec’06 94 4 947g= AO

)
132 4 West N C 1 st edn g 6s..1914 J-J 11034 112*1 Dec’06 11141144S Sc N Ala See L <t jN

r Spok Falls Sc Nor 1st g 6s.1939 J-J ♦ t o 5 117 J’ly’00 .... ...... ......Star, IrI Ry 1st gil g 44s 1943 J-D 90 . ... LOO Nov’04J

Syra Bing & N Y See D L Sc W
'perA of St L 1st g448..1939 A-O 108 109 May’06 ... 109 112J-J 1234 12634 Dec’06 125 1284 X 1st con gold 5s 1894-1944 F-A 117 117 117 119 1204L J . 3 109°8 109ca Jan ’07 109 4114 Gen refund gig as 1953 J-J 93 *2 94 94 94 7h 1004J-j 93 93 Jan’07 92 95 4 St L M Bge Ter gu g 5s. 1930 A-O 111 Dec’06 UO *4 111A-O 1024 Aug’05 Tex & N O See So Pac Co

J-J 824 Sale 82 82 4 177 31*4 88 Tex<fe Pac 1st gold 6s 2000 J-D 11630117 1164 117 b 110 124’

J -p 98 Nov’06 95*4 98 2d gold inc 5s y2000 Mar 96 92 Nov’06 85 102M-N 118=8 119 Jan’07 120*8121 La Div B L 1st g os.....1931 JJ 107*2 110 Mar’06 108=4 HOA-O 82 &alh 82 82 67 81 874 WMinW Sc N W 1st gu 5s ’30 F-A 106 4 Nov’04A-O Tol Sc GO 1st g 68 1935 J-J 115 Dec’uO 11141154J-D Western Div 1st g 5s... 1935 A-O 110 111 May’04General gold 5s...“ 1935 J-D 106 Sale 102 4 102 4 1 106 109M-N 944 94*4 95 11 94 9934 Kan Sc Af 1st gu g 4s....1990 4-0 96 97 96 4 Dec ’06 .... 95=4 994J-J 82 84 82 82 1 82 4 89 Tol P Sc W 1st gold 4s....1917 J-J 897e 90 Dec’06 89 4 933*J-D 784 Sale 784 79 IS 76 82 Tol St L& W pruen g3*as.l925 J-J 87 87 4 87 4 2 88*4 90J -D 101 50-year gold 4s 1950 A-O 82 Sale 81 82 6 79=4 844Tor Hain<£ Butflstg 4s./tl940 J-D 94 95 Dec’06 95 95A-O 1054106 105 4 Jab’07 105*4 1094 1 Flater& Del 1st con g 5s 1928 J-D 10834 112 112 Dec’06 „ ... 110 113*4j.j 1304 1334 Nov’06 133 1374 vJ 1st refund g 4s 1952 A-O * 93 93 Sep ’06 93 94 4JJ 134 Dec’06 134 134 Un Pac RR Sc 1 gr g 4s ...1947 J-J 101=8 8al© 101=8 102 128 102 4 1O034J-J 107 L1)1 111 Dec’06 107 =e 112 4 Registered 1947 J-J 101 1U234 Dec’06 101*4 106 4J-j 1164Apr’01 Ore Ry & Nav con g 48.1946 J-D 98 98 4 98 4 1 98 4 102 "M-N 1064 1064 Nov’06 1064111 Ore Short Line 1stg6s.. 1922 F-A *123*2 123 126 4 120 126j .p 100 1034 100 Deo’06 LOO 104*4 1st consol g 5s 1946 J-J 113 11234 112 4 115 119J -T) 1004 Oct ’OH 100*4 100*4 Guar refund 4s 1929 J-D 94 Sale 94 94-4 99 93*4 974A-O 99 100 4 Bee’06 10041014 Registered 1929 J-D 94*4 Oct ’06 94*4 944A-O Utah Sc Nor 1st 7s 1908 J.J 101*2 105 Aug’Ub 105 105 4J - J 117 125 124 May’05 Gold 5s 1926 j.j 110 J’ne’06 no 110J-j 130 1344 133 Oct ’06 133 136 Uni N J RR Sc C Co See Pa RR
J-J 136*4May’06 130*4 U6*4 Utah Central See Rio Gr Wes
J-J 113 116 Aug’06 116 1194 Utah Sc North See Un Pacific
J-D 1154 115 4 Dec'06 1154H54 Utica <fc Black R See N \r Cent

\/andalia consol g 4s ....1955 F-A L027e Fob’06 1024105V era Cruz&Plstgu4*2sl934 J-J 98 Sep ’06 ... 98 98Al-S 1064108*4 107*4 Dec’06 107*4 1124 Ver Val Ind Sc W See Mo P
Virginia Mid See South iiyJ-J 110 Oct ’05 Va Sc Southw’t 1st gu 5s.2003 J-J 1114 Sale 111 1114 22 108 1144\\J abash 1st gold 5s 1939 M-N 113 4114 4 1134 1134 13 1124 119VV 2d gold 5s 1939 F-A 105*4 Sale 105 4 106 4 26 104 109A-O 82*4 Sale 82 8234 14 80*4 92 Debenture series A 1939 J-J 85 95 Nov’06 874 98M-N ♦100 1004 1004 1 9934 104 4 Certilicates of deposit....11-S 88 92 ~ Oct ’0o 88 * 97 * Series B 7...1939 J.J 76 Sale 4 b 72 4 864J-J 02*o TOO 964 Mar’06 964 97 Certificates of deposit.... 74 76 75 Jan ’l»7J-J 1033< 1074 Aug’U6 107 *4 109*4 1st lien equip s fd g 5s.. 1921 M-S 1U0 101 Dec’06 100 101J-J 1024 1st lien 50 yr g term 4s. 1954 J-J 90 93 Mar’06 93 93J - J 1044 109 4 Mar’06 Det Sc Cli Ext 1st g 5s..1941 J-J 1074 ILL 4 Nov’06 108 1114J-J 107 4 110 Dec’06 110 1114 Des Mom Div 1st g 4s..1939 J-J 97 Nov’04J-J 107 110 Jan’05 Cm Div 1st g 3*as.“ 1941 A-O 84 854J-J 105*4 1U8 Aug’06 108 110 Tol & Ch Div 1st g 4s... 1941 M-S 93 95 4 93 Dec’ub 92 954St Clias Bridge IstgOs.1908 A-O *101=8 --- 102 102 i*

Wab Pitts Term 1st g 4s. 1954 J-D 794 80 794 80 lo 79 904J.J 102 Jan’03 2d gold 4s 1954 J-D 31 4 Sale 30*4 32 4 204 32 414Warren See Dei Lac Sc WestJ-J 94 4 Sale 944 944 69 934 974 Wash Cent See Nor Pac
J -1) 88 4 8‘8 4 89 4 2 b 88 964 Wash O Sc W See Southern
J -D 90 Dec’06 90 92 West Maryland 1st g4s...1952* A-O 8134 Sale 8134 82 63 82 4 88=8J-J 1024 109 4 Feb’06 109 4110 Gen Sc conv g 4s 1952 A-O 65 68 67 -68 23 68 • 704F-A 994 9934 100 34 98 4 10234 WestN Y Sc i’a 1st gas..1937 J-J 11341154 1164 Dec’06 114 118F-A 994 98 4 May’06 98 4 98*8 Gen gold 3-4s 1943 A-O 93 4 927g Nov’06 92 4 974J -D 85=4 8534 Jan ’07 85 34 89 Income as dl943 Nov 30 May’06 30 31A-O * 95 ' 96 96 " Dec’06 95 ' 994 West No Car See South RyF-A 105 105 4 Jan ’07 105 106 W Va Cent Sc P IstgOs.. 1911 J-J 1064 Aug’Ob 1004 109M-N 1094 109 Nov’06 109 11134 Wheel'd Sc L E 1st g as...1920 A-O 11.0=8 109 =e Dec’06 109=8 114M-N 104 108 106*4 J’ly’06 106 108*4 Wheel Div 1st gold 5s..1928 J-J 10734 110 ~ Dec ’06 1 10 1124M-N 102 *0 107 *4 Feb ’05 Exten <fe Imp gold 5S...193U F-A 110M-N 1024106 4 104 Aug’06 1034 1054 RR 1st consol 4s 1949 M-S 88 S67a Nov’06 86 934J-J 10934 Sale 10934 1094 ‘i 109 4 112 4 20-year equip s f 5s ...1922 J-J 102*4 Dec’05AO 11141114 111 ' Jan ’07 110*4 115 Wilkes Sc East See Erie
A-O 934 j 9334 94*4 IS 934 99 4 Wil Sc Sioux F See St P M Sc MM-N 116 Dec’06 .... 116 116 Wis Cent 50-yr 1st gen 48.1949 J-J 883r Sale 8734 88=8 3lU 39 95

lUISCELLANEOUS BON IBS—Concluded.
Manufacturing it IndtiMirinl
Beth Steel 1st oxt sf 5s.. 1926
Cent Leather 20-year g 5s. 1925
Consol Tobacco 50-yrg 4s.1951
Distil Seo Cor conv 1st g 5s.’27
Int Paper Co 1st con g tis.1918
Consol conv s f g 5s 1935
Int St Pump 10-yr conv. 6a ’13
Knicker Ice (Clue) 1st g 5a.’28
Lackaw Steel 1st g os 1923
Nat Starch MfgCo 1st g Os 1920
NattStarch Co s t deb 6s.. 1925
lilepublits l8t<fe coltr os. 1934
U S Leatli Co s t deb gOs.. 1913
U S Realty & I conv deb g 5s ’24
U S Steel Corp—(coup .til963
Sf 10-00 yr 5a. ( reg ,.rtl96S

Va-Car Cliein col tr 5s g..l912
Westinghouse E<t M sf 5s ’31

J-J
A-O
F-A
A-O
F-A
J-J
J-J
A-O
A-O
M-N
J-J
AO
M-N
J-J
M-N
MM
A-O
J J

914 92
98 4 Sale

96 Aug’06
98 98=4
764 764
87 4 88
107 107 4
90 4 91
100 Jan ’07
07 b, ()i\t ’nr,

137
6

34
18
il

96 96
964102 4
76 4 834
81 90
1054 H04
92 100
101 104\

Miscellaneous
Adam 8 Ex col tr g4s 1948
AmDk&Imp5s S'^CentNJ
Am SSCool W Va g 5s.... 1920
B’kl’n FerryCol8tconsg5s’4S
Chic Jc«fc Si Yard col g5s. 1915
Det M Sc M ldgr incomes.. 1911
Hoboken L S: I gold 5s...1910
Mad Sq Garden 1st g 5s..191 9

M-S

M-N
F-A
J-J
A-O
M-N
M-N

1024 Sale

1094

1024 1024

1004 J’no’02
41 Oct’06
108 J’ne’05
70 Sep ’06

12 102 104=8

874 Sale
107 4 Sale
90 4 Sale
99 4101

.... 41 58

* 58
.... 694 78

lu2 saio 10 i 4 102 3.- 1014 1084 Man Bell 11 Sc L gen g 4s.. 1940 M-N Feb’0281 S3 82 82 4 8 80 93 4 Ne\vp Xe Ship it D D5sefl99U J-J70 73 723, Xov'00 724 77 X Y bock 50-yr 1st g 4s.. 1951 F-A 94 95 93=8 94 10 93 98954 97*-. 97 Dec ’06 92*4 98 Provident l.i<)au Soc, 44s.1921 M-S 99 May’ 06 .J 99 99105 4 105 Dec’06 105 1094 St Joseph Stk Y'ds 1st 4 4s. 1930 J-J . 100 4 Sep ’05 .... ......93 94 95 *7 90 4 994 St L Ter CupplesStat’n<t Prop984 sale 98 98 4 360 954 101 4 (:o 1st g 4 4s 5-20 year..1917 J-D r ........ ....
...... ...... 974 9S4 27 95-4 100*4 S Yuba Wat Co con g 6s.. 1923 J-J - » » J'm ...... 112 J’ly’04 ... . . ......OS-4 .* 58 *-> 98 4 1 1 97\101 *« Sp Val SVTat Works 1st 6s.1906 M-S 113 V-J’iv’OO95 4 Sale 95 4 95 C O ■ 97 ' 984 US Red & Ret 1st. s f g 6s. 1931 95 Sale 95 ~ 95 2 95 10S* No price Friday; latestbid and asked this week. aDueJan hDueFeb d Due Apr nDueMay gDueJ’ne h Due J’ly jpDaeNov « Option Sate
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OHIOA&O STOCK EXCHANGE—Stock Record-Daily, Weekly and Yearly
"

STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS
CHICAGO STOCK

EXCHANGE

Sales
or the
Week
Shares

Range Tor Tear
1906

Range 'or Pre dous
Year(1905)

Saturday
Jan 5

Monday
Jan 7

Tuesday
Jan 8

Wednesday
Jan 9

Thursday
Jan 10

Friday
Jan ll Lowest Highest Lowest Highest

Railroads

180 *160 180 ♦160 180 *160 180 Last Salt 140 Oct ’06 Chic City Ry 100 140 Sep 28 200 Jan 6 180 Jan 205 Oet

Chic Pass Ry
"

»6 64 * 5 5 % * 5 6 4 -5 54 Las1 Sale 5 Dec’06 Chic <fe Oak Park 100 5 Dec 31 7*4 Jan 17 4 J’ly 74 Jan

*16 *5 -17 *154 17 *15 4 17 *154 17 Last Sal* 10 Dec’OO Do pref 100 ...... 15 Dec 6 284Jan 2 16 J’ly 28 Dec

44 45 43 43 42 43 424 424 Chicago Subway 100 670 394 J’ly 13 50 Mayl7 40 Oct 874 Aug

*5 54 54 64 54 54 54 *54 54 * 5 4 54 Chic Union Tract.... 100 250 4 ‘ J’ly 12 134 Keb20 0 4 J’ne 134 Feb

»pg 19 194 194 *18 4 19 *174 1S4 Do prof 100 1 50 124 Mu> 18 464 Marl2 26 J’ly 51 Feb

*61 61°8 61 61 604 61 *60 61 60 02 62 62 4 Fans City Ry fa Lt ..101) 478 64 4-fan 2 68 4 Feb 9 30 .TaD 60 Sep

86 86 *854 874 *85 4 87 4 *85 4 87 4 86 SO *85 4 87 4 Do pref 100 115 85 Oct 31 934 Feb 8 824 Jan 93 Sep

26 Hi 26 Hi 26 4 27 2734 274 *27 28 4 *27 28 4 '27 27 4 Metropol W S Elev..l00 350 25 Oct 30 30 J’ne 8 20 Jan 28 4 Oct

60 Hi 69 Hi •69 71 70 71 *70 71 *7(»4 71 *70 71 Do pref 100 47 65 4 OCt 23 72 4 Novi 3 594 Jail 734 Sep

40 40 *35 40 *30 40 ‘35 40 *35 40 *35 40 North Chic Street.-...100 60 25 Mar 14 85 Mar12 55 J’ly 99 Feb

*26 26Hi 25 25 *25 20 4 *25 26 *25 26 ‘25 25^ Northwestern Kiev.. 100 100 23 4 J’ly 24 28 4 Feb 23 21 May 26 Dec

*62 65 *62 *62 65 *62 63 J. as t Sale 64U Dec’06 Do pref 100 60 May23 68 4 Mar 1 60 Mar 68 Oct

*90 95 *89 95 *89 90 90 *8 * 90 89 90 South Sihe Eiev 100 180 89 4 Apr 30 99 J’ne 9 90 4 May 100 Aug

*32 34 33 4 *324 33 4 *324 33 4 *3234 334 Last Sale 33 4 Dec’06 StreetsW Stable C L 100 27 May18 354 Nov 12 27 Aug 30 Sep

*97*4 100 *97 4 100 *97 100 *97 4 99 Last Sale 97 Dec’06 Do pref 100 ..... 97 Dec 26 102 ,T’nel5 97 Dec 1034 Mac

♦26 30 *27 30 264 204 *25 29 *25 29 27 27 West Chic Street 100 14 23 Apr 10 60 Feb 19 40 J’ue 72 Feb

Miscellaneous .

I

6 G 6 6 6 6 6 6 *54 6 American Can 100 625 0 J’ne28 114 Jan 20 84 Dec 14 4 Apr

544 54H? 5434 5434 644 54 4 544 544 64 54 Do pref 100 406 61 J’ly 13 72 Jan 25 60 Jan 734 Apr

129 H> 129 4 129 129 *129 ♦129 ISO 130 130 *129 Amer R»di»f/ir 100 145 116 Feb 9 130 Nov 7 76 Jan 110 Dec

* l 1284 *12641284 *1264 128 ♦1264 1284 Last Sale 2284 Dec’OO Do pref... 100 128 4 Dec 3 136 Jan 17 125 Feb 134 Dec

79 80 79 4 79 4 784 79' 78 79 Amor Slnpoldsr 100 485 54 Jan 13 81 Nov 5 38 Jan 594 Sep

109 109 *108 210 109 109 Do nref 100 80 101 Jan 11 112 Nov23 98 4 Jan 105 4 Mar

*30 *30 *30 ....-v. -31 Last sale 30 Jan ’07 Amor Straw Board 17 Feb28 31 4 Dec 19

*37 38% *37 38 *37 38 *37 38 Last Sale 3S Dec ’06 Booth (A) & Co 100 36 J’an 23 40 Feb 6 35 Oct 40 Jan

*107 108 * 110 *....,. 110 *107 108 *107 108 109 109 Do pref 100 2 106 Dot 12 1134J’ne 2 105 Mar 112 Aug

*50 60% 504 634 54 ‘53 -53 56 *52 4 65 Cal & Chic Canal fa D100 72 55 A*»y26 64 Feb 6 50 J’ly 70 Oct

Last Sale 175 Central Trust. Bank.. 10(1 168-4MaylS 175 May31 *4S4F6l) 150 Mar

Last Sale 16 Mar’06 Chicago Auditorium ....
16 ’ Feb13 164 Feb23 10 Jan 10 Jan

*1 1% *i • 14 *i 1*4 1 1 *1 14 *1 14 Chic Brew’g<fc Malt’g-.i.. 10 1 Mar 6 1 Mar 6 4 J’ne 1 Jru

*6 6Hi *6 64 * 6 64 6 6 * 6 6 4 * 6 6 **i Do pref 50 6 Nov 14 7 Jan 16 6 J’ne 7 Jan

144 144 *144 150 *144 *146 4148 *146 149 148 148 4 Chic Edison 100 70 136 J’ly 31 165 Fob 15 172 Feb

49 50 60 50 *49 60 250 484 Deo 24 63 Feb 9 32 Jan 584 Dec

115‘2 115 4 11541154 *115 116 11541154 * ’116 Chic Telephone 100 24 101 Apr27 139 Jan 15 125 May 1434 Feb

* 107 Hi 10734 *1074 108 1074 10?4 107 4 1074 107 4 107 4 iU7 4 107 4 Chic Title & Trust... 100 98 103 May 3 118 Jan 9 95 Apr 118 Deo

122 124 Hi 122 4123 123 4 124 *1224 124 *1224124 123 4 123 4 Diamond Match-. 100 297 118 J’ne 6 147 Feb 7 134 4 Feb 145 Aug

484 48 4 '*48 484 *474 48 4 *474 484 *474 484 474 474 Illinois Brick 100 87 414 8ep 1 714 Jan 23 55 J’ue 67 Nov

Last Sale .32 4 Nov’05 Knickerbocker Tee 100 11 Feb 42 Nov

SO Feb’06 Do pref .100 794 Feb 23 80 Feb28 63 Feb 75 Oct

La si Sale 17 J’ne’04 London fa. Chic Cont.r
Last Sale 9 Dec’04 Manufacturers’ Fuel
-46 50 46 46 M asnnic Temple . .

6 46 May22 48 Sep 25 44 4 Mar 48 4 Aug

Last Sale 24 J’ly’OO Mil ifc Clue Brew’g 134 May29 2 4 Feb 3 2 Jan 2 4 Oct"
Last Sale 32 Sep’06 Do pref _

21 J’ne‘29 23 Mar 7 19 Sep 23 Oct

80 82 814 82 81 81*4 814 83 824 834 824 83 4 National* Biscuit 100 2,720 62 May 2 79 4 Dec 17 524 Aug 674 Dec

117 117 117 117 34 116 4 i 1 6 4 116 4 1174 117 117 1164 117 Do pref 100 496 1134Jan 4 119 Oct 24 1104 Aug 120 4 Mar

-83 86 •83 86 *83 86 a;84 84 *83 86 844 844 Nat ional Carbon 100 75 78 J an 6 95 Mar 3 41 Jan 804 Dec

*116 117 ♦116 117 *116 118 117 117 *116 117 l>o pref .100 25 112 Deo 14 1224Mar 9 110 Jan 120 J’ne

Last sale 5*4 May’06 Page Wo Wire Fence
5 Apr 54 May

c Last Sale 99 4 J’ly’06 People’s Gas I, fa O’kelOO 884 T’ly 10 93 4Mayl7 994May 1104 Apr

* 68 *50 68 *55 5* 67 57 *5 7 58 Sears "Roebuck com TOO
'

30 60 Ang 2

93 i*j 9334 93 4 934 93 4 934 934 934 93 4 934 93 4 93 4 Do pref . .100 888 924 Nov 3 99 Sep 13

112 11234 112*4 1124 1U4 112 4 1114 111*8 11141114 1114 1114 Swift fa CO>. 100 3,695 1014 Jan 17 119 4 Sep 27 101 Dec 114 Jan

X136 136 *135 139 135 135 Tlie Qnnker Data Co 100 97 115 May 16 i 52 4 J an 5 46 Jan 165 Deo

» L01 102 101 1014 102 102 102 4 1024 Do nref.. 100 210 99 4 Deo 6 1064 Feb 16 864 Jan 109 4Nov

14 1% 14 14 14 14 14 14 14 14 14 14 Unit’d Box Bddfc P ColOO 1,891 »4 Dec 21 24 Jan 12 14 J’ly 2 4 Apr

84 84 7% 84 7 4 74 74 74 7 4 74 7°8 74 Do pref 100 2,135 54 Dec 28 174 Jan 20 8 Aug 16 Deo

♦28 29 *28 29 *28 29 *28 29 284 Dec’06 Western Shine 100 28 Dec 26 42 Mar27 23 Feb 41 Ang

MJnink

Last Sale 54 Mar’06 Adventure Con 25 54 Mar 7 64 Feb 2 6
Last ‘Sale 36*q Mar’06 Allouez 25 364Mar 7 364 Mar 7 •

29\ J’ne’Ort Bingham ConMining 60 294 J’nelO 444 Feb26
Last Sale 10 ' Nov’OO Black Mountain * 74 J’ly 14 14 4 Mar29
Lastsale 18*4 Jan’07 Daiy-West 20 60 144 Mar 7 204 Nov 6
Last Sale 4 Nov’06 Hubbard-Elliott 3 4 J’ly 26 44 Oct 2
Last Sale S54 Feb’OG No Butte. 16 85 4 Feb 23 854 Feb 23
Last Sal* 74 J’ne’06 Shannon 10 6 Feb24 74 J’nelG

Chicago Bond Record Chicago Banks and Trust Companies
BONOS

CHICAGO STOCK EXCH’GE
Wkek KNDINrt JAN 11 Ini'st 1eriod lhrice

Friday
Jan 11

Week’s
Range or
Last sale Ronds Sold

Range
j for year
! 1906

NAME
Outstand¬

ing ‘
StocKi

Surplus <f
Profitst

Dividend Record

In
1905

In
1906

Per¬
iod

Last Paid
%

Bid Ask'Low High No. 1 Ifaw High Bankers Natioual $2,000,000 $1,179,169 8 8 <+J Deo ’00. 2

Airier RiKeuit 6s .1910 F-A ....
Calumet National 100,000 36,365 5 5 J-J Dec ’06, 6

Amer Strawboaiil 1st6s..1911 J - J 994 ! 994 May’00
•

99 4 1004 Chicago City 500,000 128,937 10 10 J-J Ian ’07, 6

Cass Ave fa F G (St L) 5s. 1912 J - J 10141014 101% Jan’07 6 1014 103 4 Commercial National.. £2,000,000 1.976,611 12 12 ti-J Jan ’07, 3

Cine Board of Trade 4s ...1927 J -D 10 i Mai’06 LOl 101 Continental National.. 4,000,000 2,377,966 8 8 c-J Jan ’07, 2

Clue Consol Hr* Mlt 6s J-J . _s: .. 103 Apr’94 . Cook Co State Savings 50,000 4,982 6 6 Q-J Jan ’07, 14

Chic Consol Trae 4 4s 1939 J -D 57 Dec’OO 55 57 Corn Exchange Nat... 3,000,009 4,195,804 12 12 t+J Jan ’07, 3

Chic Edison debeut 6s. ...1913 J-J *101 1004 Nov’06 1004 104 -Drexel State 200,000 27,215 6 6 b-J Jan ’07, 14

1st gold 5s A1926 A-O 100 Sale 101 101 2 1004 10334 Drovers Dep National 600,000 325,794 8 8 y-j Jan ’07, 2

Chic Auditorium 1st os. ..1929 F-A loo 964 Jan ’06 .... 96*4 964 Englewood Stale 200,000! 29,804 3 y-J Jan ’97, 14

A-O 98 Federal National 500,000 7 2,213 Began Dll mi 11 fess net 16. 1906

A-O 87 Feb’06
....

87 87 First National S,000,009 6,733,619 111 2 12 y-J Jail '07, 3

Clue & MU Elec Ry 5s.... 1919 J-J First,Nut Englewood.. 100,000 135,603 10 10+10 y-J Jan ’07, 24

Chic Pneuiu Tool 1st 5s ,al921 J -J 75 78 *81 Dec ’06 SO 91) Foreman Bros B’k’g Co 500,000 6 42,324 Priv ate Ba 11k

Chic Rock I cfc Pac HR 4s.2002 .Sl-N 79 Nov ’04 Fort Dearborn Nat 1,900,000 318,185 6 6 y-J Jan ’07, lb

■\!-R MO Apr ’04 . ■ Hamilton National 500,090 175,435

Commonwealth Elect 5s.51943 M-S 103 102*4 Jan ’07 102 41054 Hibernian ll’k’g Ass’n 1,000,000 1,086,815 8 10 y-J Jan ’07, 2

Illinois Tunnel 5s 1928 J -D 89 4 90 90 Dec’OO .... 87 95 Kaspar State Bank.... 200,000 86,388 .... .... ....

Kans City Ry A Lit Co 5s. 1913 m-n X 98 98 l)S4 11 9734 100 4 Monroe National 209,009 20,139 .... 3 y-F Nov ’06, 1

Kmckerb cker Ice 1st 5s. 1928 A-O 99 4 Nov’06 99 100 Mutual Bank 250,000 77,421 .... .... .... Jan ’07, 4 4

Luke Street El 1st 5s 1928 J-J 92 4 Sale 90’4 934 30 95 100 Nai Bank of Republic. 2,000,000 1,084,733 6 0 y-J Jan ’07, 14

Income 5s 1925 Feb 16 Muy’06 -- .
National Livestock... 1,000,000 1,327,470 12-f3 12+3 y-J Jan ’07, 3

Metr W Side El 1st 4s....1938 F A 994 904 90 90 4 904 95 North Side State Sav.. 50,000 8.441 6 6 y-J Jan ’07, 14

Extension g 4s 1938 J-J 84 4 Sale 814 85 4 84 89 Oakland National 100,000 39,305 6 6 y-J Jan '07, 14

Norih Chic St 1st 5s 1909 J-J .... 90 Dec’OO 90 90 Prairie National 250,000 00,379 .... .... .... ....

1st 5s 1916 J-J _ _ _ 90 90 Prairie State c’500,000 119,323 8 1;3S y-J Jan ’07, 2c

Refunding g 4 4» 1931 A-O ...... 79 Aug’06 79 79 Pullman Loan fa Sav.. 300,000 213,567 8 8 y-J Jan ’07. 2

No Chic City Ry 44s ...1927 M-N 75 77 Dec’OO .... 77 92 4 Railway Exchange.... 250,000 3,545 Began busin ess July 3, 1906

North West’u Ll 1st 4s... 1911 M-S 904 Sale 90 4 90 4 oli 33-4 94<i South Chicago Savings 200,000 58,739 4 5 y-J Jan ’07, 14

Ogden Gas 5s 1945 M-N 92 92 Jan’07 89 109 4 State Bank of Chicago. 1,000,000 897,637 8 8 y-J Dee '06, 14

Pearsous-Ta.lt 5s 1916 J-1) 100 100 4 Mar’06 100 4 100 4 Stock Yards Savings.. 250,000 147,573 None .... .... ..........

4-40s M-S 97 97 Dec’OO 97 99 4 Union Bank of Chicago 200,000 34,436 Began May 1, 199 5.

4*60s Series E M-N 98 99 Oct ’06 __ _ 99 100 Union Stock Yds State 200,000 43,391 None 6 y-j Aan ’07, 1»»

4'80s Series F M-N 99 4 99 4BCU ’06 . T 99 4 100 Amer Trust A Savgs.. 3,000,000 2,374,525 8 8 y-J Jan ’07, 2

People's Gas L<fc C 1st 6s. 1943 A-O ...... L18 Nov ’06 118 120 Central Trust Co of Ill 2.000,000 949,104 64 7 y-j Jan ’07,

Refunding g 5s 1947 M-S 102 4 Sale 102 4 102 4 i 10141054 Chicago Sav Bk & Tr.. n 500,000 n 86,307 .... .... .... ......

Chic Gas Lt fa C 1st 5s.. 1937 J-J 104 4 Saie 104 4 1044 13 1044108 Colonial Trust & Sav.. 600,000 534,995 5-1-5 10 y-j Jan ’07, 24

Consumers’ Gas 1st 5s.. 1936 J -D 102 103 4 Dec ’06 ... 103 4 105 4 Drovers Trust & Sav.. 200,000 83,235 6 6 y-j •ian ’07, 14

M-N 10:-i i., Feh’ud 103 4 103 4 First ’Crust fa Savin gs £1,000,000 1,533,392

South Side Kiev 4 4s 1924 J-J 100 Sale, 100 109 ~87 100 4 105-4 Illinois Trust fa Sav. 4,'600 000 7^403,522 12+ 4 12+4 II Jan ’07, 8

Swift & Co 1st g 5s 1914 J-J 102 102 Jau’07 2 101 4 103h Kenwood TrA Savings 200,000 33,766 ....
.... .ian ’07, 14

Union El (Loop) 5s 1945 A-O 100 100 Nov’06 100 105 4 Lake View Tr fa Sav.. 200,000 22,167 orga uized Nov 18, 1906.

Union Pacific eonv 4s . ...1911 M-N 114 Nov’04 Merchants’ L’n&TrCo 3,000,009 3,982,435 12 12 y-j Jail ’07, 3

United Box Board 6s .... *70 77 71 Dec’OO 65 77 4 Metropolitan Tr<fc Sav 750,000 319,124 6 6 y-J Deo ’00, 14

West Cine St 1st 5s 1928 M-N 95 95 Dec’OO 72 4 100*4 Northern Trust Co Bk 1,500,000 1,723,236 8 8 y-J Jan ’07, 2

Tunnel 1st 5s 1909 F-A 684 Sep’05 _ ^ _ Peoples Trust fa Sav.. 200,000 50,909 .... .... .... .... ....

Delimit tin 1914 J-D 72 4 Dec ’06 69 85 Royal Trust Co 500,000 514,330 6 8 y-F Nov ’06, 2

Consol g 5s 1930 M-N 79 72 7 u 72 4 yv 55 844 Stockmen’s TrJe Sav m 200,000 8,673 Incor porate d M arch, 1905

West Div City Rv 4 4s.. 1932! J - J *87 87 Dec’OO 85 95 4 Union Trust Co 1,000,000 825,465 .... .... .... ...

West’rn stone Co '5s 1909 A-O 96 4 Jnn ’06 96 4 96 4 Western Trust fa Sav. 1,000,000 283.761 6 6+1 Q-J Jan *07, 14

i 1 W Sale Tr & Sav Bk.. 200,000 18,563 Began Imsln eee Sep 6, 1905

Note.—Accrued interestmnslt betadded to all Chicago bo.nd price s. Woodlawn TrdcSav Bk 200,000 22,762 —
6 Q-J Jan '07, 14

!' Dividends are paid Q-J, with extra payments Q-F. 11 Includes special dividend of 30% paid Doc. 18, 1906. t Nov. 12, ’06 for National Banka
? n 1 .. ov. 13, ’06 for State institutions * Bid ami asked prices; no sales were made on this day. * No price Friday; latest price this week. a Dae Dec.

. i»i;«* .1 une. c Capital increased Jan. 11997 from $210,000, a cash dividend of 30 per cent being declared and to he taken as part payment for new stock.
- wneJuly. itOne million dollars transferred in Dec, 1006 from surplus account to capital, making latter $2,000,000. m Formerly Dive Stock TrustA
havings Bank, hut name changed in Sept. 1006.—See V. <3, p. 720. n Capital and surplus to be increased.
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BObiW STOCK EXGSitfG-S—Stock Record, Daily, Weekly and Yearly
>uar© Prices—Sot Per Centum Prices STOCKS

BOSTON STOCK
EXCHANGE

Sales
or tht
Week.
Sharet

Lange ror Year
1906

Lange for Hrtviov
Year (1905 )

6a'uro ny
Jan 5

Mono ay
Jan 7

'1 liesday
Jan 8

Wennesnay
Jan 9

Thursday
Jan 10

Friday
Jan 11 Lowest Highest Lowest Highest

| Railroad* J <r

1057* io>;\ 107 8107 8 10781078 *107 107*4 *1008 106^> 105 8 105 7( Atch Top <fc Santa FelOf 76C 86*4 J’lyi-i'no*2Sep n 77 7g Ma> 93^ Mar
<*99 *•• lOOK 100 100 lot; loi-8 •100*4 101 *4 *1008 101 *• Do pref 10( It ;r97 7e Dec 27 il05l«Jan 3 99*2 Jau 105\ Sep
238 4 233 *i 238 8 230 230 250 * 238 j* 258 I 23 7 237 Boston & Albany....10( 43 239 Dec 257*4 Feb 19 253 Dec 201 Aur

► i5<> 162 151 152 150 8 1 151 151 151 151 151 151 Boston Elevated lot 85 ■14 7 AuglOjl 60 Jan 16 152 Nov 158’: Apr
*230 250 230 230 230 '550 ,•230 251 *23J " Boston & Lowell lot 6 i23t) 1 Jec 21 246*o Apr 2 £241 Mav
•101 1*2 162 102 100 102 101 101 i 100 101 Boston & Maine 100 109 1100 Dec 10! 180 hi A pr 2 170 Dee 185 *2 -Mar

! Last 8ale 165 Jan ’u7 Do pref :.10t •164 Oct U 175*2May 4 171 Jan
*300 *30<» *3UO 500 300 208 20S *208 300 Boston & ProvndencelOO fc 299*aDec2t 311 *2 Apr 24 105 Jau

2 8 28’v 28 8 2 8 •%, 2734 28 2 V :i4 2 7 ;,4 27 ‘ 27 8 27 27*4 Boston&Wor Elec Co.... 1,439 25 Jan 17 j 39*« Apr 7 13*2 Jan 35 Alar
• SO 78 78 78 78 * so • 80 * 90 Do pref 25 72*2 Jan It i 90 Apr 7 03 *2 Jan

100 TOO Chic June Ky& U S Y100 25 150 Oct 27 182 Jan 12 lot) Jan 182 Mar
Last s n t.r 110 Jan V7 Do nref 100 n7*o.IMv*20ll27 .Inn 16

i t.ast Sale 187*4 Xov’tib Con & Mont Class 4.. 100 187;,.iNov 8 i 190 Mar 24 1 *<6 Jau 189:,4 Aiar
L a 61 S-a l <• Los Nov’O- Conn & Pass Riv pref 100 158 oct *27 103 Apr t 100 *2 Jan

2HO 280 Connecticut River... 100 10 285 Oct 1 298 Apr 2 285 Jan
*133 1338134 134 124 134 8 135 134 134*4 * i 34 Fitchburg pref 100 93 132 Oct 27)145 Jan 3* 141 Dee 148 Alar
*10f. *105 *105 *105 Last Sale 110 Jan 07 la Ry & Electric loo ...... 95 Jan 8107 Apr27 59 *2 Jan 92 Oct
* 01 ' 01 * 91 * 01 Last 8me 90 Dec’06 Do i>ref^ lot) ...... 39 Dec 4 95 Jan 2 80 Jan 90 Nov

198 10.8 198 19S : ’>f nine Central 100 4 197 Mar2 7 200 Dec 19 175 Jan 192 Deo
i 7 *2 17 *2 17:,4 18 19 10 1934 20 8 IV.'8 20 108 10 8 iss Electric Cos....100 3,120 17 Jan 5 j 23 J’ne S 13 Oct 23 Apr
*08 *2 TO 088 08 8 08 8 Os 8 70 71 8 7o;*h 71 7u*4 70 8 Do pref 100 1,256 59*gJan 2 1 75 J’ne s 55 Nov 70*« .Mar
*20 *2 -78 •20 8 27 8 *•-0*4 27 8 * 2 0 8 27 8 Last 8a le lo ’4 Jan ’07 Mexican Central 100 s. 21A Aug2 2 ! 28*4 Dee 14 1934 Ma) 25 l;eo
100 120 100 190 18c/ 8 190 1»9 100 1808 190 180 100 N Y N H & Hart....109 20 1 190 J’ly 11:207*4 Jan 27 a 102*4; L)ec 215--, s* p

100 100 Northern N H 100 5 155 Sep 2 i !163 Feb 7 10 4 Oct
L a si 8a Le 11s Aug’06 Norwich & Wor pref 100 228 J ’lv 12 233 *2 Mario 232 Jar 233 a! ay

* 190 200 200*1 200 200 108 200 190 100 108 200" Old Colony T...1100 87 193 Dec 26 210 Jan 15 205 *2 Jan 212 A pr
‘53 *53 *53 *53 /.ast 8ale oj 8 Oct’06 Pere Marquette 100 ...... 53 Sep 2 - j 53 *2 Oct \ 79 Jan 102 L-eb
‘57 50 *57 50 *57 59 *5 7 50 Last Sale 60 Nov’06 Do pret 100 ...... 50 Jan 15 05 Oct 11 5 2 *2 Dec 87 Feb

La«st 8ale 50 Nov’06 Rutland pref 100 47 *5 Nov 3 1 04 Jan 4 50 Apr 72 Jan
•95 97 *05 97 *05 97 *05 0 7 Last Sale 97 Dec’06 Seattle Electric 100 05 Jan 10 1*9 Oct 2 50 Jan 07 **.. Aug
>100 103 102 103 10181018 *1U0 102 ‘100 I02 *100 102 Do pref 100 14 95 Jan 10 |100 Feb 20 93 *2 Jan 102 >cp
182 1823« 18078182>-. 180:8 17 0 8 17; 134 *170*4 179 8 178-8 1788 Union Pacific 100 1,291 139 *2 May 2 1195 sep 4 113 Jau 1 5 1 *e l )c0
*93 H* 04 8 *05*4 04*4 *03*4 04 8 •02 8 03 8 Last Sal e 03*4 Jan ’07 Do pref 100 ...... 91 May 3 99J4 Jan 2 95 Sep 101-v Feb

Last Sale 171 Dec’00 Vermont & Mass. 100 170 Sep 2 i 178 A pr 4 172 Jau 180 Oft
92 92 02 92 92 8 03 92 8 93 92 02 02 02 8 West End St ’ 50 341 92 Dec21 101 Jan 2 93 Jan 102 >(*i>

*107 108 100 107 107 * 107 100 lu7 lo7 '107 108 Do pref- 50 21 lu7 Sep 1 110*2 Apr 9 110 Dec 117*8 Apr
/y as t Sale 1 ?8 Oct ’06 Wisconsin Central 100 25*4 May 9 2 7 **8 Oct 9 21*8 Jau 31 *>■ Sep
Last Sale 60 Oct ’05 Do pref 100 55 *2 Aug 60 **. >ep
Lust sate 150 Apr’06 Woic Nash & Rocli..l00 150 Feb 5 150*2 Feb 10 140 Mai 151 Nov

Miscellaneous
25 8 258 25 8 2G Amer Agricul Chem.iOt) 250 21 J'ly 12 34 Jan 27 19*2 Jan 29 *8 Apr
92 92 92 92 92 92 92 02 92 92 Do pref 100 144 90 Dec22 102 Jan 20 80 J an 96*4 >ep

11 12 8 1234 1334 13 8 1434 138 14 13 138 1234 128 Amer Pneu Serv 50 11,939 10*2 Dec 31 29 Mar21 4*4 Apr 15 1 reo
28 8 2U8 30 318 32 33 318 32*4 31 32 5 A 34 Do pref 50 5,229 20 Aug 9 40 Apr 2 20 Jan 30 *2 Dec
136 130 135 130 8 *134 1348 135 "h 1058 134 8 134 8 135 135 AmerSugarRefin.... 100 487 128 Mav 2 150r8Jan 8 130*4 Mu) 154 *v Dec
•128 132 13 L 1318 131*4 131*4 130 8 1318 131 1318 1318 13 L 8 Do pref 100 94 130 Dec 14 141 Jan2t> 132 Mav 140*v Aug
132*8 133 133 13534 13234 134 1318133*4 1308 132 131 1318 Amer Telep <fc Teleg.100 4,676 i 28 J’lylu 144 7e Jan 17 130*4 Dec 148 Jan
*388 34 8 35 *4 36 8 *34-^1 35 •35 358 *35 35 8 0 *3 *> Amer Woolen 100 815 28 Novi 2 47 *4 Jan 24 21 J an 47 Nov
101 101 101 102*4 10134 102 8 lui3- 102 8 101*4 102*4 lol-*4 102 Do pref 100 3,059 I0t>34 Dec 29 11034 Feb 2 92*4 Jail 109 Mar

Last Salt 3J4 Dec’OG Boston Land lo 334 Jau 11 4*2J’ne 7 3*4 Mai 43* .Due
•Il434 115*4 *11434 i 1534 *11434 116 *114^4 110 115 115 -114 114 Cumberl Telep «fe Tel 100 58 115 J’ly 30 11834 Mar 12 110 Aug 124 Jan
*248 ♦2434 «2434 2434 24 34 * 22 Dominion Iron & St lou 2l34 Nov23 34 Apr 3 17 Jan 28 Dec

9 9 8 ‘2 0 *834 0*4 9 0 ' 0 0 ...... East Boston Land 829 5ft6 Jau 31 10 Aug 3 5 *2 J’ly 734 Jau
•225 230 230 230 230 230 *225 230 *225 230 250 230 Edison Elec Ilium...100 278 225 Dec 3 250 .Tan 13 239 Dec 257 Apr
161 101 100 1008 15034 16 L 159 100 158 150 157 1588 General Electric 100 332 157 Dec26 184 Oct 9 109 *8 Mav 191 Jan
64 60 8 04 06a4 64*8 65 04 8 05 04 *4 05 0334 64 8 Mass’chusettsGasCos 100 11,029 44 May 3 0434 J’ne 18 38*4 Jan 617e Aug
86 85 8 858 86*4 868 85*4 85 8 85 8 85 8 858 85 85 8 Do pref. 100 639 84 *2 Dec 8 90 Sep 14 80*4 Jan 88*4 'lay

*198 202 *198 202 200 200*4 200 2008 2UO*4 200*4 200 200. Mergenthaler Lino.. 100 130 190 Mar23 210 Dee 7 US5*2 J'ne 200 Apr
*4 48 *4 48 *4 4 8 *4 4 8 Last Sale Dec’06 Mexican Telephone., lo 3 Jan 2 534 Sep 17 1 Feb || 3 *2 Deo
*66 8 69 55 55 *65 6/ ‘55 60 *55 68 . N E Cotton Yarn.... 100 15 27 Mar20 60 Nov22 25 Nov 27 *2 1 >ec
• 89 88 88 88 88 88 88 88 88 ...... Do pret 100 65 80 Mar20 90*4 Nov24 80 Nov 80*2 Nov
*125 120 125 120 *125 120 124 124 124 12 4 124 125 N E Telephone 100 t)3 120 Dec 20 141 *2 Apr 0{ 131 Dec 140 *.J Apr
• *v • 1. * 8 * 8 Last salt 8 Nov’06 PlantConi t’ststk cntnl 00 *2 Nov 12 I1 <8 Jan 15: 1 Feb 234 J an
* 10 * 10 *

.. 10 * 10 IS14 9>ep ’():i Do pref. 100 10 Jan 17 Jan
181 181 181 182 180 182 180 8 1818 181 1SL8 1788, 181 Pullman Co 100 1,311 180 Dec 24 20.8 *2 Nov 8^ 230 Ma> 258 oet
*108 11 *108 11 *10 8 1A 108 108 108 11 ...... Reece Button-Hole.. 10 155 9 *2 J an 11 11 Dec 10 8*2 Jan lo*4 Feb
1128 1128 112 1128 112 112 8 111 112 1118 1118 Ul34 112 Swift & Co 100 858 10 L34 J ’ne‘22 120 Sep 26 100 Dec 114 Jau
• 228 * 22 8 * 22 8 * 22 Last Sale li‘4 Dec’06 Torrington Class A.. 25 ...... 22 *4 Dec 6 23 Feb 13 18 J’ly 23 Jan
*20 27 8 *26 27 8 *20 27 8 "20 2/8 Last Sale 278 Dec’06 Do pref 25 ..... 25 J’ly 28 27 *2 Nov 5 25 Ma> 27 Aug

6 6 5 5 434 5 5 5 4*4 5 48 48 Union Cop L’d «fe Mg. 25 l,59u 2 J’neil 5 ** Dec 31 2 *2 May 4*2 Aug
1078108 108 1088 108 108 108 100 8 108 108 8 108 108*4 United Fruit 10U 891 103*4 May 2 11334 May 17 103 Api 115 Feb
68 688 07 07 008 07 00 00 058 05 8 65 65 Un Shoe Mach Corp. 25 1,157 x6u *7 Dec 21 Mi's Feb 1 57 J’ne 90 Aug
*288 28 288 28*4 ‘<*8*4 28 8 28s 28*4 28*4 28*4 28*4 Do pref 25 505 23 *8 Dec 3i 32*8 J’ly 23 £30 7e Dec 34 *2 A ug
49:8 497e 4934 60;8 4 0 60'4 49*4 498 40 8 498 48 8 488 U S Steel Corp 100 10,51- 3234 J’ly 2 oO *8 Oct li 247b May 43 *8 Dec

105»4 I05a4 100*4 ll>734 107*4 107*4 100 81008 1u034 lo7 1058 lit6 8 Do pref 100 l,b74 99 J’ne30 113*8 Feb 1 91 May 107 Dec
•Jo D»><*. 9)0 •40 Jan 20 *75 Sep la •40 Mai

*8 9 6 8 *8 0 *8 9 L 8 8 s 8 *8 0 West Telep & Teleg.100 148 8 Nov 7 17 *2 Jau 18 11 Dec 22 *2 Feb
‘80 81 80 81 80 80 ‘80 82 81 81 *80 82 Do pref lot- 04 79 Nov27 98*2 Jan 19 90 Oct 104 Feb

Last 8alt ?s Oct, ’<)(> Westing El Altg 50 7334 Oct 3 80 Feb 7 82 *2 Oct 92 Mar
Last sale 75 Nov’OO Do pret " 5o 76 Nov‘22 98 Jan 11 91 Mav 100 Get

Mining
5*4 5^4 5 8 5>\ 5 5 8 5 5 8 5 5 8 5 5 Adventure Con 25 2,539 4*g Dec 15 8*2 Oct 11 ♦ 234 Mav tl0*4 Oct

65 00 05 08 08 7 0 8 68 70 0034 603< 69 70 Allouez 25 8,2 OH 31 *2 J’ly 19 65 *4 Deo s 18 Apr 49 Oct
119 8121 1108 131 1188 120*4 1188 120 1108 1208 118 8 1198 Amalgamated CopperlOO 41.174 92 *g J’ly 13 118 Feb 13 70 Jan 1114 Dec
44*4 44*4 44 8 40 40 40 40 8 40 8 45 45 45 40 Am Zinc Lead & Sm. 25 2.894 858 Anglo II4 5 Dec 31 8 Jut 15j4 lire

Last Sale 70 *a Nov’00 Anaconda 25 57 *2May 2 74 Feb 14 25*4 May 73 *2 Dec
13 14*4 138 148 12 1334 lo 12 8 12 8 138 12 8 13 8 Arcadian 25 45,826 2 *8 J ’iy 13 15*4 Novi9 1 Ma> 7 Nov

•l18lfl 2 8 2 2 2 2 2 2 *134 2 A 8 18 Arnold 25 380 sj.rne 5 2*4 Deo 28 •45 J’ne 3 Nov
10 10 158 10 15*4 157g Id 1 d 15 15 8 JO 10 Atlantic 25 4,635 1034 May2s 28 *4 J an 0 12 *2 At av 2S7r Oct
34*4 3o 8 34 *4 3534 34 34-1* 34 348 3334 34 8 33 8 34 BinghamC011 Min& S 50 7 ,U00 25 J’lyi3 49 'a Feb 14 28 May 37*2 Dec

*•00 -70 •70 -70 *•05 *75 *•05 -75 •70 80 *70 -70 Bonanza (Dev Co)... 10 1,097 •45 Muy29 •90 Oct 13 •50 May •95 Oct
33 338 3134 33 318 3l34 3134 31*4, 3 1 31 8 31*4 318 BostonConC&G(rcts) XI 3,1 it; 20-,8 Mario 35r*a Oct 11 534 Jan 35 Dec
37 08 *4 37 30*8 Butte Coalition 15 11,731 25 J’ly 13 42 Oct 4
179 179 ' 1788180 ' 178 ISO u lM> 180 170 180 178 8 180 Ca.umet A Ariz _ . 10 2,07-/ 1<)7 J’ly 14 184 Dec 4
895 900 0U0 900 000 900 800 000 000 900 900 909 Calumet Ofc Hecla.... 25 234 675 May 2 900 Dec 22 601 J’ne 720 Dec

4234 42 7t 40 8 418 41 43 40 8 41 408 41 40 42 8 Centennial 25 5,026 17 *g J’ly 13 40 *8 Dec 7 1 G®b Mar 34 *e OCt
*•46 *•45 *47 *45 *47 •40 -48 *40 ’40 '45 -47 Cons Mercur Gold... 6 5,4 85 •35 Dee 21 •70 Jan 22 •30 Mai ’75 -May
80j4 88 808 88 So 87 80 80 V 8G34 s7*4 8034 90 *4 Copper Range Con ColOO 23,439 00:,4 J’ly 13 80 *2 Jan 26 04 Jan 85*4 ljcc
19 8 1934 19 19 8 108 20 10 20 198 20 108 1*j34 Daly-West 20 2,169 14 Mar 19 21 *2 Nov 19 11 *2 Mar 22 Nov

69 8 Dec'Oti Dominion Coal 100 01 *2 Oct 25 84 Feb 13, 00 Jan 8034 Mar
, L a S t S a Le 113 Dee’06 Do pref lot) 113 Novi, 122 Mar 19 113 Jan 120 J )eo

27g 3 3 3 8 3*4 3 *« 38 38 38 4 *8 38 4 Elm River 12 12,623 l1* J’ly 31 3*2 Dec 2 , j 2 May 4 t;ct
26 27 8 208 278 20 20 8 20 208 26 26 ^ 20 208 Franklin 25 0,890 14 *2 May 2 26 ** Sep _7 8 Api 20*8 oct
1334 1334 13 8 13 8 13*4 13*4 13*4 13 8 138 13 8 Granby Consolidated. 10 211 U;18 Jan 11 15 Oct 9 5 Jau 10'S Dec
32 8 33 3 2 8 3c*** 31'* 32> 308 32*4 31‘4 3l'V 398 318 Greene Consolidated. 10 28,849 19*2 J’ly 12 3.; *4 Dec 1 1 20 *4 J’ut 32 *rt DCC
•48 5 *4 5 *4 Guanajuato Consol.. 5 4 6 1 4 H> J tin 6 7 *8 Jau 18 3 Jan 7 *4 Apr
29 31 20 31 20 3o 20 8 308 31 32 8 3 L- ' 33 8 Isle Royale (Copper). 25 21,7 98 1;> *2 J’ly 14 29 mJau 0 17*2 Mav 2834 Jan
88 88 8*4 8-V 6 *4 8 *4 8*4 88 8*4 9*4 0 8 9 8 Mass Consoi 25 4,088 0*2 J'iy 14 12 *8 Jan 13: 0 May 13 *2 Mar

*•95 •99 -99 •90 *90 •98 *90 •itS *99 •98 -93 dayfiower 25 2,425 •40 J’iie-'7 1*2Jau 41 •70 J’m 1 '8 oct
14 14 *4*1 141. 14 ] .1 u. 1 3 8 ! 4 Mexico Cons Ar A- s 10 9,027 13 Novi;-;
22 23 22 ' 23 ' 2 2 59 8 22 22*4 22 " 22 215*4 22 Michigan 25 3,817 1034 J’ne2. 22 2 Dec 24 10 *8 Jan 18^ Dec
85 85 84 843^ 83 8 84 82 85 82 8 33 83 tv5 MOhawk 25 2,806 54 *2 Mar 5 85 Dec 31 48 Maj 0434 Dec
* 134 2 18 2 2 8 2 2 8 18 2 Montana Coal & Coke 25 3,530 1**8 Dec 8 7 *2 Feb 13 2 J’ly 0 *4 1 >ec
19 19 *19 20 1cS78 19 10 19 10*8 19 8 10 . 198 Nevada Consolidated 5 901 11 Jan 20 23‘a Oct 9 10*2 Dec 13 Dec

118 120 118 120 118 1188 117 8 11834 11734 11 b °-i! 117 118 North Butte 15 17,942 7434 Mar 6 11«*2 Oct 3 1 34 Aug 93 1 )ec
2 8 2 2*4 23* 2*4 2*4 2*4 2 8 2*4 2*4 2*4 2*4 v)ld Colony 25 784 •70 J’iy 17 2 *8 Dec 27, •10 Mav 2’soct

67 5734 60 s* o734 57 f.7 T) 4 '4 54 55 54 64 8 Old Dominion 26 3.405 33 J’ly 13 60 >4 oct 24 23*4 Mav 30*2 Dec
161 101 159 8 10U34 100 101 15’.; loo 100 100 100 105 Osceola 25 4,757 93 Mar 7 161 Dec31 88 Feb 115 net.
32 34 32 32 32 32 50 30 3 0 *4 31 30 31 Parrott(Silv «fc Copp) lo 1,727 2234 J’ly 1 i 48 Jan 2| 22 J’nt 47 Dec

1 1 1 1 18 1 *4 18 18 18 18 18 18 Pinenix Consol 25 2,780 •00 May 10 -r,8 Dec 18, •.)0 J‘m 3*4 Jail
1158 HO 115 110 115 110 114 114 114 118 110 125 ijuincy 25 L2,277 80 J ’ly 1 b LI4 Jau Hi 95 Mav 118 Jan

10*4 118 10 8 11 10 8 A 08 10 8 10 8 lo 8 i 0 8 10 8 108 Rhode Island 25 13,852 3 -4 J ’ J v i t.i '9*8 Dec 21 j 1*4 May 8 '8 Oct
6 8 5 8 on 7 *8 0*4 7 8 0 m 7 0 *4 68 0 0 4 SantaFe(Gold«fc Cop) lo 45,5.38 1 *s J ly 20 a3,, Nov2l 1 *0 Mav 3 Jan

19 8 20 20 20 8 20*4 21 208 21 2.1-8 218 2034 21 Slum non lo 30,532 54 Jau it; 18 7a Nov2.v! i)r>8 Feb 9 Jan
1*24 125 125 130 127 131 150 130 151 142 142" 109 .Tamarack 25 8,25 9 90 J ne 9 122 Jan 2 101 M av 140 Mar
31 31 31 32 318 32 52 32 518 3 2 *• 32 32 Tecumseli 25 1,729 9 Apr28 30 Dec 21 2 Feb 10‘.j oct
50 618 52 *8 54 8 548 658 5 1 55 8 5 18 5 4 -s x ,7 3 53 8 Tennessee 25 16. 105 40 M ay 2 52 Jan 0 24 78 J’m b334 i teO
20 40 3534 37 318 35 518 55'-. 32 8 3 1 318 33-4 Trinity 25 T2G.4II 7 *4 J’uelW 21' *0 Dec 31 7**8 Jan 13-‘b Feb
748 75*4 74*4 748 *73 8 74 7 4 74 8 758 7 l United Copper Lou 1,7 70 57*4 .May 2 78 Feb. 7: 9 Mai 75 Dec

...... ...... *-i*--f* r T.,, ... .. I. <7 s' 1 s a t e Dec’00 Do pref. 100 88 Jan 9 111 Feb21 74 *2 Nov S3 Dec
10 8 10u. 10 8 11 11 118 11‘4 12 8 118 • 2 v 1 18 118 Unit States Coal&uil 25 j L3,<;38 9*4 Sep v 1 T'a Mar3u 9*4 A pi 1334 Dec
68 8 69 8 07 8 09 07 07;<; 1:0 8 07 07 < > 1 *>. 6 7 67 8 U S Suieit Ref.tteMin. 5o| 7,203 51 Mar 0 tjO Jan_M»' ...... ....

47 49 4 S - >N • 48 48 43 Mar ,* 47 7h Sep i 7:
66 07 8 07 08 8 0-. 8 07*-. 16 "3 07*4 07 08 66 67 8 Utah Con (Gold) ' 5 1',4< -T 52 *4 J *ne2s 09 *4 Jail 12j 39;‘b Mai C-S;‘h Nov
78 74, 7 8 7 8 7 8 V *-. 7 8 "7 v 7*4 7 8 7 8 8 Vietona 26 3,829 57e Nov22 e*4 Marl4; C2 Mav t7 '2 Oct

18 13 12 8 13*8 12 8 13 12'4 12 8! 12*4 12-, 12 12 8 Winona 25 4,5.9 4 J ly 13 *a Oct V-| 7 *2 Dec 15 *2 1- e b
* 192 185 185 ls9 180 189 189 189', 18.'34 * 100 Wolverine 25 14 5 131 Jan 30 190 Dec 27' 105 Jan 134 Deo

234 *234 2 8 278 28 3 8l 3 3 *4. 5 '4 3 3 8 3 8 Wyandot 25 15.073| •70 J’ly 19 234 Dec31 1*8 J’ne 2 'a Feb

Before pay’tof assess’ts ca:led in 1. 65. d Before p.tyt ut as,i t; ca.hvl in 1J Ji. "Bui a ad asked. ,i New stack. t Aw't paid. tEx-ri^hts. a Ex-div. ite rights
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BOSTON STOCK KXCH’Ut
Week Kxi)iN« Jan 11

Am Bell Telephone 4s M908
Am Telep A Tel coll tr 4s. 1925*
AmWrit Paper 1st s i os a 1919
Atcli * Nebraska 1si7s..19os
--Atch Ton& ;> Fe .ucn g 4s.. 1995
Adjustment g 4e J’ly 1995

Boston Elect Lie lit 1st Gs.1908
Consol os... 15*24

Boston & Loweii as... 1907
4s 19 * <>

Boston A Maine 4 4* 1944
Boston Terminal 1st 3 4s. 1947
Bur 4c Mo Kiv ex Gs 19 Is
Non-exempt Gs .191*
Sinking lnntl 4s 1910
Butte A Boston 1st GS....1917
Cedar Hap A Mo H 1st 7s.l91G

2*1 7s 1905t
Cent Vermt 1st e 4s..Mayl92v
C B A w Iowa Dtv 1st 5s. 15*15*
Iowa 1)1 v 1st 4s 1919
Debenture 5s 1919
Denver Exten 4s 1922
Nebraska Exten 4s 1927
B A- S W s 1 is 1921
Illinois Div 3 4s 1945*
Joint bonds See (it Northern

OlncJc Ky A Stk Yds 5s. 1915
Coil trust refunding g4sl940

Ch Mil A St P Dub 1> Gs.,1920
Cli M & St P Wis V div Gsl920
Chic A NoMidi 1st gu 5s.l9ol
Chic A W Alich gen os 1921
Concord A Mont cons 4s.. 1920
Conn A Pass K 1st g 4s... 1949
Current River 1st 5s 1927
DetGr Hap & W lst4s...L94G
Dominion Coal 1st 8 1 5s.. 1940
Fitchburir 5s 190s
4s .-. 1915
48 1927

Fromt Klk<fc Mo V 1st Gs.. 1933
Unstamped 1st Gs 1933

Gt Nor C B A Q coll tr 4s 1921
Registered 4s 1921

Brice
hriday
Jan 11

Hal Ass
J - j 98 4 Salt-
j-j 90 sale
j.j
v.-s
A-O 11*0*4 101
Nov 92
MS ...... ......

M-S
J-D
J-J
J-J
F . \
J - J 1074
J-J ...... . ...

J-J 95* 7s
A-O . *_

M-S 123*4
J-D
0-F 8014 Sale
A-O ...... ......

AO
M-S ...

F-A 99 4
Vt-N 10 L
M-S ...... ..

J-J 914

J-J 104
A-O
J-J
J-J
M-S ioi
J-D 102 sale
J-l)
A-O
A-O 100 104
A-O 90 93
M-N „ _ ......

M-N
M-S
M-S
A-O
A-O
J-J 96:i3 sale
<^-J 96

Weetc’s
Range or
Last sale

<

•33

Range
Year
19U6

Jjoio High A ■> Low High
5*8 98 s P- 97 4 100
!>0 90*, S934 Do

H87 *? Nov’OG .... G,v;5 4 8834
104 Mar l 0 .. 104 IOII4
lOU’V *oo^ 5*0*4 1103 4
92 Jan’**7 .... 923s 97

ilo Feo’04

H*i Sep’oG .... 101 1**1
114 Mar’oG .... 114 114
112 4 Jan ’03
1**8 Dec ’I'll .... ! 07Will
102 Sep ’05 ..... ......

1*9 \ (let ’06 .... 99 5*9 7e
iOO J’ne’ol
1_3 4 Nov’oG .... 123 4 123*4
i 11 *8 J ’ly H*.*» ....
M> 80 4 ‘J 80 90

1(*5* May’Oo .... ...... .....
101 Ang’OO .... 100 101
11*24 J’ly ’UG .... 102 4 104
99 7e Dec’or. .... 99 100 4
1i*278 J’ne'OG 1 "278 105 4
98 4 Dec’Or .... 97 4 9958
9134 Dec ’OG .... 5*0 4 94 4

104 Dec 'OG 103 4 107
5*8 Nov’0,; 5*7 99^
122 Apr’OG .... 122 124M
120 Feb’05 .... ......
103 Aug’OO 103 103
101 102 o 101 105
101 *4 J’ne'OG .... 1014 101*4
112*4 Jan ’03
104 Nov’OG 100 10G
92 Dec’00 ... 90 97
loo Jan’uT 98 101

103 4 Apr ’05
1004 Oct ’OG 99 *4 102 4
134:M Nov’oG .... 1344, 137 4
140 Apt ’05
'96 -Si 97 4 9G4 10134
9G 9G 1 9G>4 1014

UOM>^
BOSTON STOCK EXCH’GE

Wkkk Ending Jan 11

Illinois Steel deben 5s....1910
Nou-eonvevt deben 5s..-1913

la PallstVrMonx Cist 7s..15>17
Kan C Clin A Spr 1st 5s... 1925
Kan C Ft > A- Gull 1 st 7s.. 1908
Kan C Ft Scott A- M Gs 1928
Kan C M A B iron 4s 1934
Assented income os-...,1934

Kan C A M Ky A Br 1st 5s 15*25*
KunCStJoAC B 1st 7s.-. 1907
Maine Cent cons 1st 7s...1912
Cons 1st 4s 1912

Mar<i HoughA Out 1st Gs.15*25
Mexican Central cons 4s..1911
1st cons me 3s ) an 1939
2d cons ino 3s Jan 1935*

Mich Teleplst 5s 1917
MinneGen Elec con gas 1925*
New Eng Cot Yarn 5s 1925*
New EngTelepli Gs 15*07
Gs 1908
5s .......1915

New Kurland cons g 5s... 15)45
Boston Term 1st 4s 5 5*39

Old Colony gold 4s 15*24
Ores Ky A Nav con g 4s.. 1946
Oreg Sh Line 1st g Gs 1922
Repub Valley 1st s t 6s...1919
Rutland 1st con gen 4 4s. 1941
Rutland-Canadian 1st 4sl949

Savannah Elec 1st cons 5s.1952
Seattle Elec 1st g 5s 1930
Terre llaute Elec a 5s 1925*
Turringtori 1st g 5s 1918
Union Pac R R A 1 gr g 4s. 1947
1st lieu conv 4s 15*11

United Fruit conv gen 5s. 1911
U S steel Corp 10-GU yr 5s. 19G3
West End Street Ry 4s 1915
Gold-4 4s .....15*14
Gold debenture 4s 191G
Gold 4s 1917

Western Teleph A Tel 5s. 1932
Wisconsin Cent 1st gen 4sl949
Wisconsin Valley 1st 7s.. 1909

iTice Weetc’s Ran fie

PYitian Range or : c Year
Jan 11 Last sale -J: 7906

Ltd ASK Low thgo .u >.u<h HloU.

....... lOO4 Oct ’ill. .... iOO 1014
10*i *• Dec’()( 100 i 11! ‘C

122 4 12 - Niiv’,1 .... 12241 2*4
97 4 v*7 4 Sep ’• G i 4 lot*
...... ..... 102 4 Non ’OG .... 102 4 1OG
118 119 4 U9 J 1 1 7 4 123 '9

...... 94 9 4 4 Dee'06 94 4 99 4

...... ...
92 Dec ’OG .... 92 1* 4

loo 4 101 JMy’oo 100 104 4
13*0*4 Sep ’OG 100*4 li*'.' 4
11 3 ■> Nov’OG
101 Q 8ep ’l*.

.... 113<V 115

120 118 aIun’O]
85 4 Sale 85 4 85 4 3 7534 84 3 j
26 28 2G 4 Oct ’Or ... 15**4 2G-o

...... 1734 Aug’uO ....

102 4 A uir’O 1
100 no9934 l 9 7 10*1 *4
100 Oct’OG loo 1014
100'*4 Oct ’0*. 1 u034 10 1 -’4
10Gj4 Apr’OG ....

104 ' 107

ii»i 4 Sep ’OG ioi 4 1 oi *a
...... 11()278 Jan ’05 .... ......

. ...... 1121 *8 Mar’OG . . - 11214.1121 *8
103 103 Deo’uG 103 103

107 4 Nov’05
102 Mai’02
98 4 May’OG 98 98 4
104 Oct '0*
102 Dec’O.

.... 103 4 1 09

99 4 Nov’oG
1102 H102
1150 4 Apr’OG
111* 110

■5
99 ^ Dm
102 4110-* 7a
11504 155
105 112*4108 4 1 10*4 O

HI)8 =8 Sale 1198 »4 1984 8 1196 lion7,,
997e loo‘t, Sep ’OG

102 102
101*4 102 "“8
102 103 41

99 7s 1024 .Tail OG lll'J*^ 1 G2:*a
100‘4 Dec 'OG 1004 1027*
97-, 99 4 99 103 4

v 1)94 4 Sep ’05
1094 Aug’U5

.Note-Buyer pays accrued interest in addition to the purchase price tor all Boston Bonds. - No price Friday; latest bid and asked. li Flat price.
■ ?

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
Share Prices—Not Per Centum I’rices ACTIVE STOCKS

(For Ponds and Inactive
Stoctcs see beLow)

Sales
or the
Week.
Shares

Range lor Year
1906

Range for Previous
Year (1905 j

Saturday
Jan 5

Jl ona ay
Jan 7

'1 ue8aay
Jan 8

Weu.nesaay
Jan 9

Thursday
Jan 10

Jridag
Jan 11 Lowest Highest Loicest H ighest

llaltimore
Consolidated Gas 100 82 J’ne 7 92 J’ne20 83 M a: 90 Apr

93 4 94 94 4 95 94 4 94\ ! * 4 34 9434 95 96 95 4 96 Northern Central 6b 1,362 97 J’ly 3 111 4 Dec 11 99 Maj 11U34 Sep

23 23U *22 4 23*4 23 4 23*4 *22 4 23 4 *22 4 23 4 seaboard (new) 100 325 22 Dec 24 32 Jan 17 214 Ja.ii 34 Dec

*76 80 I)o 1st pref .100 85 Sep 20 913* Alar30 83 Mai 91 4 Nov

48 43 48 43 "474 484 Do 2d pref 100 150 48 Dec 22 62 4 .1 an 5 477# Jan G4 Dec

M378 14 4 *134 14 13*4 134 *13*4 13 4 "13 4 134 United Ry A Electric.. 60 735 13 l)eo 2 7 19 Jan 15 lJ^Api 18 Mar

Phllndelphin

51 51 51 51 51 51 51 51 *50*4 51 51 61 American Railways 50 134 50-' Sep 10 54 Jan 27 18 Jan 54 4 Apr

43*4 44 4 43*4 44 43 4 44 4378 46 45*# 474 45^ 46 4 Cambria Steel 50 91,638 30" Jan 5 39*4 Nov. O 24'*4 May 32 Dec

I07a 114 1078 1 L 10*4 107h 1034 11 10 >8 1 1 11 11 4 Eleetrio Co of America 10 2,9 7 5 11 May 9 1278 Nov2<' 10 4 Jan 12°h Feb

7 7 7 7 7 7 7 7 8 8 74 7 4 Gen Asphalt tr ctls ....100 550 G Nov28 14 Jan 4 8 4 Dec 174 Jan

33 33*4 35 O t) 35 35 3434 343, *■ 3 4 *4 35 4 34 34 Do prof tr ctfs ....100 5U0 31 Dec 7 48 Jan 19 36 Nov 49 Jan

15*4 15 *4 15*4 1 it ‘^4 15 Ji 16 15«8 l.*>4 15 4 16 J6*>8 16*, Lake Superior Corp 100 1,930 144 Nov20 23**4 Jan 15 14 4 Mu> 25*4 Mar

10180 1**1 8^, lul 103 102 •*, 102 4 103 103 102 102 102 102*.. Lemgh 0 A Nav tr ctfs. 50 75. 100 Dec 21 118 Jan 19 1OU 4 J My 123 4 Nov

78 78 V 78 7834 77 78 4 77 4 78 77 4 77*4 77 77 4 Lehigh Valley 60 2, i>03 05 May 2 80 J’110 8 62 4 Jan 90 4 Nov

2*4 2*4 23s - *v ... 2*8 2 4 2 2 Marsden Co 100 1,043 l7in Oct 8 3*T<: Jan 10 2 78 Dec 5'*4 Jan

69 6g 69 v 10 70 V G'.'*,,i670i*ie 69 70 ,6*4 69* >h, 70V 6738 68 4 Pennsylvania HR 50 21,770 61 *8 J My 3 < 31110 Jan 22 (joi3i0 Mti\, 73 '0 A ug

*43 4 4834 *4 i *4 41 \ 48*4 48*4 * 4 7 4 48 47 4 47*4 47 48 Plnladelp’aCo(Pitlsb). 00 02 47 Apr 20 a54 ‘u Alar26 40J4 Jan 65 *4 Nov

S3io •''310 8 4 8‘b 3 *8 8316 8*8 r aio 8 *8 8'*m 8 4 S3ic Philadelphia Electric*. 25 4,090 G 4 Dec 7 l,3ie (let 17 8 J’ne 12 Apr

2;V 2d **4 ‘-2 19‘8 21 204 21 20**8 20 78 a 20*4 '-0*4 Plula Rapid Transitc.. 50 1.1,891 c 19 V Dec 31 i3l‘4 Jan 2, 1 1734 Jan $30 Apr

*'8;}a 69 ‘r 683i8 Gd'V G7n0 (58**’n» G8 68 «8 63 ‘a 69 ;V 67tfi8 trS Reading 5u 44,307 50 ** .Mtty 3 83 Jan 23 39r*8 Jan 71*3ie N ov

454 45 *4 *45 46 * 4 145*-, *4 434 4 5 :*4 *4 45:*4 *44 4 45 V Do 1st pref 50 G1 43 3n Apr 16 47 *010 Jan 23 45 May 47 •{. A ug

*47 48 *47 48 *47 48 *11 48 •47 * 43 *47 47 4 Do 2d pief 50 ...... 44 7 8 May 2 61 Jan 23 42 Jan 504 Nov

5989 GO 59*4 59 v 59*4 59 4 59 i> 'J 5 7 3.j 58 5778 58 Union Tracton 50 4,071) s 1 >ec 13 t> ) A ug2 * 68*4 Mu: G3 *4 Get

95 34 96 4 95'>4 96 95'a 95 95 95*6 !)434 95 94 s* 9134 United Gas 1 nipt 50 4,632 «m 11 2 May 10 101 Fe b 15 90 J’ne 126:V> Apr

*27 29 v7 2 7 *27 28 *2’7 28 *2 / 28 27 27 Welsbach Co loo 111) 2 a 1 >ec 2 i 32 Mar 1 20 Feb 31 N ov

Bid AS'- j
lT634

1

1

io.i”
119 4

ib'34
121

*

9*9 34
.....

*84"
89 7e 90

7 3 74

'6T\
180

'*92 4

320
10
12
33
36

330*
92 4
12 4
33 4

97 4
85
74

9 8 4
02
8

103 104

98
108 4
87
88
103 4
1104
103
106

i0834
89
89
105
1114
104

114
1144

115
115 4

iY6*
110

PHILADELPHIA Bid Ask

1nnclive >toeU»
Allegheny Vul pref 5b ......

American Cement in 10 10‘f
Atner Gas of N J 100 • . .

Beil Telephone 50 62 52 **4
Cambria ft on 50
Central Coal A Coke, ion

487fc

Consol Trac of N J...10C 70»4
Diamond State Steel.. 10 0 4e

Easton Con Electric 6.5u
Elec Storage B_att....lim 68 4 7 i
I* referred 100 ...... .....

Ft Wayne AW V loo • ..... ......

Germantown Pass 50 ...... ......

Indianapolis St loo ..... ......

Indiana Union Tr....l00 . .....

Insurance Co of N A.. 10 22 4 23
Inter Sm Pow A Cbem.50 24 - 5 4

Keystone ’Pelejihone ..50 10 4 1U34
Preferred 50 ...... ......

KeystoneWatcliCase.iim ...... ....

Lit Brothers 10 16 i7
Little Schuylkill 50 ...... ......

Miuehlli A Schuyl H..50 ......

N Haven Iron A Steel.5 2 3

Northern Central 50 94:‘4
Nortli Pennsylvania..5o ...... I 03

Pennsylvania salt 50 113 114

Pennsylvania Steel..loo 61 ......

Preterred loo 105 106
Plula Co (Pitts) pref...50
Plm German A Norris.50

47 4 48

Plula Traction 50 954
Railways General lo 6 4 7

Susqueli Iron A Steel..5
rideNvater Steel lo

34

Preterred lo
Tonopah Mining of Nevl
Union Tr of Ind loo

1834

United N J HR A O.. 100
Unit Trac Pitts pref..50
Wai Nvick Tron A Steel, lo

49
8 4 S34

58West Jersey A SeaSh.5U
Westmoreland CoaL...5o 91
Wuxea Gas A Elec..100

PHILADELPHIA

Rond*
A1 Val E ext 7s 1910 A-G
Alt ALVElec t 4s’33.F-A
AmKyseouv5s 19I1.J-D
Atl City 1st 5s g ’19.M-N
Balls Ter 1st 5s 192G.J-1)
BergAEBrw 1st Gs’21J-J
Betlile Steei Gs 1998.Q-F
ChocA Me 1st 5s 1949 J-J
Ch Ok A G gen 5s T9 J -.1
Col St Ry 1st con 5s 1932
ConTracolN J 1st 5s.’33
E A A 1st M 5s 1920 M-N
Elec A Peo Tr stk tr ctfs
Eq 11 Gas-L 1st g 5s 1928
li A B Top con 5s ’25 A-O
Indianapolis Ry 4s.1933
Interstate 4s 1943 ..F-A
Lehigh Nav 4 4s T4.Q-J
RRs 4s g 15*14.<4-F
Gen M 4 4s g.l924.<4-F

Leh V C 1st 5s g ’33..J-J
Leh V ext 4s 1st 1948.J-I)
2d 7s 1910 M-S
Consol Gs 1923 J-I*
Annuity Gs J-I)
Gen cons 4s 2003.M-N

Leh V Tran o*,n 4s’33j-l>
New Con Gas 5s 1948 J-D
Newark Pass coil 5s 1930
N Y Pli A No 1st 4s ’31* J-J
Income 4s 1939...M-N

NoohioTrac cou5sT9.J-J
Penn gen Gs r 15*10.. Var
Consol 5s r 1919...Var

Penn A Md Steel con 6s.
Pa A N Y Can 5s ’39. A O
Con 4s 1939 A-O

Penn Steel 1st 5s T7 M-N
People’s Tr tr certs 4s ’43
P Co 1stA col tr 5s’45* M-S
ConA col tr5s 1951.M-N

Plnl Elec gold trust ctfs.
Tnist certits 4s

P A E gel* M 5 g ’20.A-O
Gen M 4s g 1920..AAO

Bid Ask

9941
1US4

io3*
119
111
101*.

105* 4
97
106*4

1104,

5* 7 ;*a

93

102

101*4
107
101
993«
G9:,4

l 19 4
1114
105*4

97 *4

111

97

108 4

1U1 4
1**0
70
113

PHILADELPHIA

Ph A Read 2d 5s ’33. A-O
Con M 7s 1911 J-D
Con M Gsg 1911....J-D
Ex Imp M 4s g’47. A-O
Terminal 5s g 1941.0-F

P W A B col tr 4s’21.J-J
Portland Ity 1st 5s l!*30.
Koch ityA Ecou 5s’54J-J
U Trac lud gen 5s’19.J-J
ITi ltys Tr cits 4s’45*JAJ
Unued Rys Inv 1st coll tr
si 5s 15*26 M-N

U Trac Pit gen 5s ’97 J-J
Welsbach s t 5s 1930.J-D
Wlks-B GAEcou5s’55J-J

BALTI MORE *
Inactive Stocks

Alav>ns CoalA lion.100
Pref 100

Atlanta A Charlotte.. 100
Atlan Coast Line HR. loo
Atlan Coast L (Conn) 100
Canton Co 100
Cons Cot Duck Corp. ..50
Preferred 50

Georgia Sou A Fla...100
1st pref 100
2d pref 100

G-B-S Brewing 100
Loud*

Anacostia A Pot 5s
Atl A Ch 1st 7... 1907 J-J
Atlan C L RR4s 1952M-S
Atl Coast. L(Ct )ctls 5s J-D
Ctfs of lnilebt 4s J-J
5-20 yr4s 1925 J-J

BaltCPass 1st5s’ll M-N
Balt Fundg 5s.1910 M-N
Exchange 34« 1930 J-J

Balt A P 1st Os m I’ll A-O
Balt Traclst5s..’29 M-N
No Balt Div 5s 1942 J-D
Convertible 5s.’06M-N

Ceiit’l Rycon5sl932 M-N
ExtA Imp os.1932 M S

DA LTIVIORE

Chas CityRy 1st 5s ’23 J -J
Chart Ry G A El 5s ’99 M-S
Chari C A A ext 5s.’(*9 J-J
2d 7s 1910 A-O

City A Sub IhI 5s..’22 J-D
City A Sub( Was) 1st 5s’4h
Coal A 1 Ry 1st 5s ’20F-A
Col AGruv 1st Gs. 191GJ-J
Consol Gas Gs...1910 J-D
5s. 1939 J-D

GaA Ala 1st con 5s ’45J -J
G a CarAN lrtt5sg’29J-J
Georgia P 1st Os...’22 J-J
GaSoA Fla 1st os 1945J-J
G-B-S Brow 3-4s 1951M-S

2(1 income os 1951 M-N
Kuoxv Trac 1st 5s ’28A-0
LakeR El 1st guos’42M-S
M etSt(Wash) 1 st5«’25 F A
Mt Ver Cot Duck 1st os.
Incomes

Npt NAG P istos’38M-N
General 5s—15*41 M-S

Norfolk St 1st 5s’44..J-J
North Cent 4 4» 1925 A-O
Series A 5s 1926 J-J
Series B 5s 1920 J-J

Pitt Un Trac os 1997.J-J
Poto Val 1st 5s 1941..J-J
Sav Fla AWest 5s ’34 A-O
Seaboard A L 4s 1950 A-O
Seal* A Roan os 1926.J-J
South Bound 1st 5s..A-O
U El LAP 1st44s’29 M-N
Un RyA El 1st 4s ’49 M-S
Income 4s 1949 J-D

Va Mid 1st 6s 1906..M-S
2d series Gs 1911...M-S
3d aerie* 6s 1916..M-S
4th ser 3-4-5s 1921.M-S
5th series 5s 1926.M-S

Va (State) 3s new ’32.J-J
Fund debt 2-3s 1991.J-J

West N C con Gs 1914 J-J
WesVaCAP lstGg’ll J-J
Wil A Weld 5s.. 1935.J-J

Bid A 84*

102 4
93
113
109
108 4
102 4
104
110
103 4
108
108 4

94 4

113
104
11*9
109

10 /°0
118

108 4

1 10 4
58 4 53
31 31 4
105
114
111
83 4 83**4

“ub“ Loo"

107
......

108
114
114
1 10
i 1 3
112
82 4 83
112 .t

109 111
93 94
8'.'34 90
68*4 58 4

108*
*

113
no
111)
94 4
94 4
los no
104 4 105*4
114 117

* Bid and asked orices-, no sales on this dav. 1. Ex-rights. H i7.50 paid, t $15 paid. 4 $10 nauL 2 £20 paid, a Receipts, b $25 paid. c $30 paid.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



t! :

96 THE CHRONICLE. VOL. LXXXIV.

! . I

! I

Volume of Business at Stock Exchanges
Gas Securities

TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE
DAILY, WEEKLY AND YEARLY

Week, ending
Jan 11
loo?

Saturday
Monday
Tuesday
Wednesday
Thursday
Friday

Total

Stocks

Shares Par value

794,340
1,080,091
941,603
572,454
307,062

1,140,605

$69,876,500
93.501,600
81,112,800
49.582.900
57,178,200
89,471,5001

6,236,155 $440,703,500

Railroad Ac
Bonds

*1,399,6001
1.826.500
1,827,000
1,953,000
1.631.500
f.954,500

State
Bonds

$143,000
219,000
90,000
408.500
328.500
229,000

$i 0,592,000 $1,418,000 $12,000

U S
Bonds

$3,000
*

*8,000
1,000

Sales at
Mew York Stock

Exchange

Week ending Jan 11 January 1 to Jan 11

1907 1906 1907 j 1906
Stocks—N o.shares

Par value
Bank shares, par..

BONDS
Government bon<h
State bonds
RR. andmis. bond?

Total bonds...

5,236,155
1440,703,500

8,000

$12,000
1,418,000

10,592.000

8,694,621
$811,096,100

$21,300

*203,000
3,099,800
18,599,200

7,108,514
$600,114,400

$8,000

$14,000
1,941,000
16.498.700

14,366,493
$1,309,379,300

$52,900

$228,000
5,853,800
27,857,200

$12.022,000! $21,902,000 $18,453,700 $33,939,000

DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA
EXCHANGES

Week ending
Jan 11
1001

Saturday
Monday
Tuesday
Wednesday..
Thursday
Friday

Total

Boston Philadelphia

Listed
shares

Unlisted
shares

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

104,511
144.623
104,531
85,906
89,149
99,768

13,274
21,449
16,018
8,421
12,428
19,073

$12,000
! 25,000
i 10,000

S,60U
16.500
12.500

22,933
24.562
34,15i
40.563
45,023
33,757

10,742
15,108
8,030
1,083
2.596
6,253

$24,500
57,200
32,787
48,500
69,400
63,800

628,488 90,663 $74,500 200,989 44,412 $296,187

Outside Securities
jl Weekly Review of Outside Market will be found on a preceding page.

Street Railways Bid A 8k Street Railways Bid Ask
NKW YOUK CITY Pub Serv Corp of N J100 95 100

Bloeck StA Ful F stk 100 31 33 Tr ctfs 2% to 6Vo perpet 6$ Hi 09*2
111st mort 4s 1950 ..J-J 90 92 Coll trust 5s gold notes

U B’y A 7th Ave stk . .100 230 238 1909 optional....M-N $ 94 Hi 05 Hi
U‘2d mort 5s 1914 ...J-J 100 104 North J ersey St By 100 50 65
Con 5s 1943 See Stock Excli list 1st 4s 1948 M-N $ 75 76

8’way Surf lst5sgu 1924 $104 LUO Cons Trac of N J...10U 75 *4 754,
UCent’l Croast’n stk..100 280 310 1st 5s 1933 J-I) $105Hj 106
Hist M 6s 1922 ...M-N 111 115 New’k Pas By 6s’30J-J $112 113

UCenPkN A EB stk.100 190 196 Rapid Tran St By.. 100 245
flOhr’t’rA 10th St stk 100 165 170 1st 5s 1921 A-O $107 T 9 ^ „ ..

ColA 9tliAve 5s See Stock Excli list J C Hob A Paterson100 40
Dry UKBAS- 4s g 1949 M-N } 70 *4 71
111st gold 5s 1932...J-D 108 no So J Gas El A Trac 100 118 120
flScrip 5s 1914 F-A 100 102 Gu g 5s 1953 M-S $ 98 100

Eighth Avenue stk.. 100 370 385 No Hud Co By GsT4J-J $108 no
IjScrip 6s 1914 F-A 99 101 6s 1928 J-J $108 no

J1422UA Ur StF’y stk.. 100 375 400 Ext 5s 1924 M-N $101 103
42d StM A StN AV..100 65 70 Pat City con 6s ’31.J-D $118 121
lllstmort 6s 1910 .M-S 102 105 2d 6s 1914 opt A-O $100
1]2dincome 6s 1916 J-J 60 70 So Side El (Chic) See C hicago list

Interboro-Metropolitan— Syracuse Bap Tr 5s 194U $106 107
Common. See Stock Ex cha’ge list Trent P A H 5s 1943J-D $102 104
Preferred. See Stock Ex clia’ge list United Bys of StD—
4*3% bonds. See Stock Exch list Com vot ir ctfs 100 42 43 Hz

LexA v A Pav F 5s See St k Exc List 11Preferred 100 80 8U4j
IJMftt.rnpnl Securities 100 Gen -4s 11)34 - - See. Stic Exch list,

Metropol street By. luO LOU 112 UnitliysSanFrau K'eeStk Excli list
Ninth Avenue stock.luu 170 180 Wash By A El Co.... 100 4U78 41H
Second Avenue stocklOU 190 198 Preferred 100 80 Hi 86 Hi
1|lstmort 5s 1909 M-N $100 102 4s1961 J-D 85^ 85 sb
Consol 5s 1948 F-A $110 112 U West Chicago St ..'..100 25 29

USixtli Avenue stock 1UU 168 173 HCon g 6s T936 M-N t 70
Sou Boulev 5s 1945..J-J $100 104
Bo Fer 1st os 1919...A-O $105 106 Gas Securities
Third Avenue See Stock Exch list NEW YOHK

Tarry W P A M 5s 1928 $102 104 Cent Un Gas 6s g’27.JAJ kioi 103
YkersSlBBos 1940A-O $1UU 102 Con Gas (N Y)stk. See St k Exc li list

28tli A 29th Sts 1st 5s ’96 $104 107 Conv deb 6s ctfs SeeStk Exch list
TjTwenty-Th’d St stk 100 375 400 UMutual Gas lou 1U5 200
Union By 1st os 1942 F-A $105 107 New Amsterdam Gas—
Westchest lstos’43 J -J $100 105 1st consol 6s 1948..J-J CO 100

BKOOKLYN N Y A East ltiver Gas—
Atlan Ave os 1909..A-O $ 99 101 Hi 1st6s 1944 J-J $103 107
Con 6s g 1931 A-u $lo6 ..... Consol 5s 1945 J-J $ 98 101

B B A W E 5s 1933..A-O 98 loo N Y A Richmond Gas. 100 38
Brooklyn City stock... 10 220 226 Nor Un 1st 5s 1927.M-N $100 102
Con 5s See Stock Excli list listandard Gas com ..loo 100 1 10

Bkln Crosstn os 1908.J-J 100 102 T Preterred luO 100 J 20
Bkn Hgts lst5s 1941 A-O 103 107 ist 5s 1930 ...M-N 1U4 108
BkinQCoASub see Stk Exch list OTHKli CITIES
Bklyu Bap Tran See Stk Exch list Amer Light A Tract. 100 108 111 Hi
IjCouey Is. A Bklyn ..lou 220 Preferred luo 97 99
1st cons g 4s 1948..J-J 90 93 Biiy State Gas 50 11m
lirk C A N os 1939.J-J 106 «* iiMf* * • r Biughamtou Gas 5s 1938 $ 96- 100

Gr*pt ALorimer st 1st 6s 103 Brooklyn Union Gas deb
Kings Co. Elevated— Us 1909 conv ’07...M-S 120 130
1st 4s 1949 See Stock Exch list Buitalo City Gas slocklOO 6 9

Nassau Elec pref 100 65 75 1st 5s 1947 See Stock Exch list
5s 1944 A-O 105 . r _ _ _ Consol Gas of N J—
1st 4s 1951 See St k Exc li list 1st 5s 193U J-J $ 90 92

N W b’g A Flat 1st ex 4 H>s 100 104 Consumers’ L H A Pow—
Stemway 1st Us 1922.J-J $110 114 - 5s 1938 J-D $108 106

OTHKK CITIKs Elizabeth Gas Lt Co..100 275
Bullalo Street By-— Essex A Hudson Gas 100 122 124
1st consol os 1931..F-A $110 111 FortWayne Us 1925..J-J 45 50
Deb Us 1917 A.O $105 ...... Gas A El Bergen Co.. 1UU 66 60

Chicago City By See C hicago list Grand Rapids Gas—
Columbus (O) St By..100 101 103 li 1st 5s 1915 F-A $102 103
Preferred ] 00 lusv 110*-. Hudson Co Gas 100 113 114

Colum By con os See Ph ila list Indiana Nat A ill Gas—
Crosst’wn lstos’33.J-l) $107 109 Hj 1st Us 1908 M-N o.> 25

Grand Rapids By....loo 67 70 Indianapolis Gas 50 437 72
Preferred loo 87 90 1st g 5s 1952 A-O $ 98 111)

Lake St (Chic) El See C hicago list Jackson Gas 5s g ’37.A-O $ 95 iOO
IjLouisv St 5s 1930..J AJ $110 H. 111 H Kansas City Gas 100
LynnA Bos 1st os ’24.J-D $107 ^ no 1lLaclede Gas 10o LUO
IJNew Orl Bys A Lgt. 100 32 33 1iPreferred lou 92

1) Preferred loo x -0 80 Hi Laiay’eGaslsi Us’24.M-N 44 50
11 Gen M g 4 H>s ’36 See Stk F. x list' LocAWabV lstUs’25.J-D 30 35

North Chic Street See Clhicago list | Madison Gas Us 192U.A-0 $106 Hi 110

li Con g 5s 1949 M-!
St J oseph Gas 5s 1937.J-.
Telegr »fc Telephone

— ^Northwestern Teleg.

Electric Companies

Ferry Companies

-1st 5s 1922 H-N

HobFy 1st 5s 1946 M-N
N i'lfciNJ 2d 5s 1940.J-J
0th A 23d Sts Ferrj
1st mort 5s 1919..
Union Ferry stock
Hist 5s 1920 M-N

Railroad
Jhic Peo A St L pref.
Deposited stoCK
Undeposited stock.
Prior lien g 4 Hjs’OOA
Con mtg g 5s 1930.JAJ
Income 5s 1930....

Great Nortlien Ore see
N Y N H A Hartford—
Con deb 3 Hja i960. J & J
iortn’n Securities Stubh
Penn, gu g 4Hj% note.*
Nov i 1907 .M(kN

Puts Bess A L E

Ill.C.stk.tr.cfs.ser.A’5:.
Seaboard Air Line—
Colltr5s 1907 op...M-£

SeuboardCo.... see Ball

Industrial and DIIhccI

Allis Chalmers Co 1st m
s t 5s ’30opt’10 wi. J- j

American Book. 100
American Brass 10"

Preferred lgo
Amer Hardware 1 Oo

Am Malting0s 19L4.J-D

1st preferred luu
2d preferred luu

Amer Ktee! Foundries—
.u 0s 1935 AitO

American surety Ou
American Thread pref..5
AmTobac (new) coin lot)
Prefd See Stock
4s and 0s See Stk

Am Typeto’rs com...luu
Preferred lou

Amer Writing Paper.100
Preferred loo
I st sf g os ’ 19 op ’09. J - J

IIBarney A Sm Car .i.luo
1i Preferred lou

UBetlil’m Steel Corp .luu
IIPreferred lou
1st ext ins—See Stk Ex
Bliss Company com 6u
Preferred 5u

Bond A Mtg Guar.... 100
Borden’s Cond MlLk.. 100
Preferred lou

British col Copper ;
Butte Coalition Min.. 15j
Casein Cu of Am com., l m
Preferred ... lou

Casualty Co of Amer. loot
Celluloid Co loo
Cent Fireworks com.loo
Preferred ...loo

Central Foundry 100
Preferred lou
Deb Us 1919 op ’01M-N

Central Leather See
Century Realty lou
Chesebrough AilgCo loo
Chic Pneum Tool. See Ch
City Investing Co Luo
IjCialliu c 11 B) com 100
1,1st preferred loo
1,2d preferred loo

Colo Industrial. See stoc
Col A llockCoalAl pi lou
1st g 5s 1917 J-J
Col tr os Oct 1956..J-J

Console1l’ar Heating loo
Cons By LtgABeing. 100
Consol liubber Tire..loo
Preferred loo
Debenture 4s 1951AAO

Jons storage Batteryiou
Corn Prod Bet see Stock
Cramps’ Sh A En Bldgloo!
^Crucible steel... loo

Bid Ask Industrial and Misoel Bid
"l

Ask
$132 135 Cuban 6s of 1896 100 104
90 91 Hi UDiamond Match Co. 100 123 126

105Hz 106Hj DominionCopper(new) 10 7*2 7V
' Douglas Copper 5 t 11 ui

$108 Electric Boat 101 31 33
4 Preferred 100 76 80......

29 35 Electric Vehicle 100 16
08 73 Preferred loo 10 20

$100 103 Empire Steel 101 6 8
$ 90 Preferred 100 46 60

Federal Sugar, com.. 100 38 42
Preferreit lot 73 78

85 90 IjGenerai Chemical ..100 74 80
140 150 1i Preferred 100 101 102
114 Gold Hill Copper 1 t 4*4 4*»

i 75 j Greene Cananea (w i).2( 1 22 C 23
45 55 Greene Con Copper. 1.10 t 307b 31 *«

' no Greene Consol Gout... 10 t 2 2*8
77 Greene Gold-Silver 10 t 1?6 2 w

al 12 117 GuggenheimExplo’n. 100 295 310
116 Hackensack Water Co—

75 83 Ref g 4s 52 op 12...J-J $ 90 93*,
. 98 Hall Signal Co 10(J 93 97

Havana Tobacco Co.. 100 14 14*2
Preferred 100 20 25

hicago list 1st g 5s June 1 ’22.J-D 66 7u
136 140 Hecker-Jones-Jew’l Mill

t 99 9934 1st 6s 1922 M-S 105 109
55 02 Her’g-Hall-Mar.iiew. 100 31 37
75 85 Hoboken Land A iniplOO 200
7f> 115s 1910 M-N $100

$ 70 70*4 Houston Oil 100 9*2 10H»
Preferred 100 45 63

Hudson Realty 100 130 140
3< 1*2 71ngersoll-Raud com. loo 58

$ 98 t I, Preferred .10u 93 94 Hj
68 74 Internat’lBankingColUO 130 140

. 81 lnt’n’1 Merc Marine.loo 10 1 Ua4
$ 105 107 Preferred loo 29*2 30
$108 no Col tr d 4Hi’22op’07A-O 76 77
$105 rnternat’i Nickel iOv 120
30 Preferred j Oo 84 88

$ 80 85 International Sait....luu 19 21
28 Hi 29 Hi 1st g 5. 1951 A-O 00 65
90 91 iuternat.onal Silver.loo 4 6

Preferred lou - 48 52Hj
1st 6s 1948. i-D 105 108*2

Lackawanna steel...lou 68 71
1 2 Hz Lanston Monotype 20 t 13H* 13*2
1 Lawyers Mort lnsiir.lOo 1 8 i Hi 192Hj

95 ...... IjLehA Wilkesb Coal.oi 50
60 Lord A Taylor 100 125 135
6 12 Preferred luu 100 103*2

42 43 1]Lorillard (P) pref ...luo 140 150
98 105 Mackty Companies ..lou 73*2 74

Stk E X list Preferred loo 69Hj 70
Madison S<i Garden..lou 15 25

$110*4 ill *2 2d 6s 1919 M-N 75
125 175 1)Mauhatt Beach Co.loo 5 6*2

Manli Bell Hotel A Land.
$ 9S7b 99 ** Preferred 100
t 32 35 HGen. g. 4s-ia-*o...M.N
t 70 75 Manluittan Trausu 20 t 6*4 0 Hj

Mex Nat Construe.pflOO 13 17
94 Mitchell Mining lo f 0*2

Monongalieia RTcoal..5u 1 7°
99 99 Hj Preferred 50 t 26

Exch list Mortgage Bond Co...IOU 97 102
Nat Bank of Cuba....lOo 105 112
National Surety loo 170 190

f 105 no Nevada Cons’d Copper.6 t 19 19*4
132 Hz lo7 *2 1|New Central Coai 20 35 45

N J Ter Dock A Imp. 100 38
1 sn4 82*4 N Y Biscuit 6s 1911.M-S 102
165 N YMtgeA Security. 100 185 195
L33 UNew York Dock ....100 40 45

5a« 6 liPreferred loo 75 83
54 Hj 55 N Y Transportation...2u f 4*2
185 195 Niles-Bem-Pond com. lou llu
luo 105 Nipissing Mines 5 1 14 14 *2
4 2 •''« 44 IjOntario Silver 10u 7*4 7*2
83 84 Otis Elevator com.... 100 50 55
115 118 Preferred lou 94 97
Stk E x list Phoenix Securities
103 106 Pittsburg Brewing. ...50 t 32 325e
95 100 Preferred 50 t 50 51

1 3 Pittsburg Coai See Stock Exch list
35 45 Pope Manufacturing.loo 2 3
5 10 1st preferred 100 58 68

2d preferred luo 13 17
$ 93 L 95 Pratt A Whitu pref..loo 9 7 100
1&7 Hi 19 2 *2 Public Serv Corp of Ya—

f 4 4 5 1stmg 5s Juiy 1936 opt 95 97*2
360 370 Realty Assoc (Bklyu)loo 155 160
Exch list Royal Bakpowd pref. 100 lu4 108
Exch list Safety Car Heal A Lt loo 280 290
38 40 Seneca Mining 25 t
98 101 Singer Mlg Co loo 480 600
2 4 3

,
Standard Cordage.... 100 10*2 13

~b 26 1stM.g.5s.’3i red.. A .0 54 56H>
84 84*2 Adjnst.M.5s.Apr 1,1931 17 18 Hi
68 7 2 Standard CouplercomlOO 48
150 Preferred 100 120
18 Hi 21 Standard Milling Co. 100 6 9
6u 70 Preferred luu l7 32

chang e list 1st os 1930 M-N 75 78
140 145 Standard Oil of N J ..luu 535 540
130 134 Swift A Co See Boston St K. EXC h’ge
3 <5 385 1st 5s 1910-1914...J-J $ 1 Ob 105
175 L>85 Tennessee Copper 25 1 53 53Hj
no 115 IjTexasA Pacino Coal lot) 7 4

f 1-1*4 14;,4 1st 6s 1908 A-O $ 105 110
3 / Hz 38 Title Ins Co of N Y..10U 175 185

*J 5 Touapah M111 (Nevada). 1 t 19 20
7 a Trenton Potteries com loo 14 17

1 120 !.,(> Preferred new lou 93 98
1 ' 1 39 Trow Directory new..100 39 49
15 18 Union Copper lo f 7s 1
68 73 Union Typewr com..100 85 90
o \\ 1st preferred .TOO 118 122

1 6 L 17‘4 2d preterred lou 118 122
7 2 Hi 73 1 United 15k Note Corp..50 t 60 H

Stk E x list' Preterred 5u f 52 65
195 21)0 j 1, U iuted^igarMfg.,pL LoO 91 95
420 no United Copper lou 74 74*4
icago- list Preferred 100 90 95 "
lob 105 U S. Casualty lOu 2.5
104 no U S Envelope com...luu 4 0
93 _____ li Preferred loo. 100 101
93 U S Hub 2d pf see Stock Exch list

1c Ex list ; U S Steei Corporation—
74 7 6 | Col t r s t 5s ’51 opt ’ll.. $112 112»4

i 82 85 j Col tr s 1 ,>s \» 1 not opt.. $112*4
97 101*2 U S Tit GuA Indem.IOO 110
oo Go j Utah Copper Co lo \ 36 Hz 37
2 Hj 4 ! Westchester A Bronx
4 I 4 Hr Title A Mort Guar. 100 175 182

14 ! 18
.
Westmgh Air Brake..50 t 155 *2

3T> ! 38*21 •iWest Elec A Mfg—
s . 1L 1 Con sf 5s see Stock Exc In list.

Exch list Wtiile Knob Mm 10 r<8
15 i 20 Prefeired lo 3*s 3*4
n-vl 1UV Worthing Pump nref.lOO 115 118
77 *.J 77*,.

t Buj er pays accr d int. t Price per sh. t Sale price. u Ex-rights x Ex-div. £ New stock. J;Sells on s.’k Exch., bat not a very active security.
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rarestraetit and Railroad Intelligence.
RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returni
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last twe
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July', but covers some othei
period. The returns of the street railways are brought together separately on a subsequent page.

HOADS.

Ala Great Southern
Ala N O & Tex Pac.
X O & N East
Ala & Vicksburg.
Vicksburg Sb fc I’

AlaTenn fc North..
k. Atch Top & S Fe_
Atlanta & Chari
Atlan Birm & Atl’c.
Atlantic Coast Line
Baltimore & Ohio..
Bangor & Aroostook
Bellefontc Central..
Brldpeton & Saco R
Buff Koch fc Pitts..
Buffalo & Susq
Cal Northwestern
Canadlan Northern.
Canadian Pacific
Central of Georgia..
Central of N Jersey.
Chattan Southern..
Chesapeake & Ohio.
Chesterfield fc Lane
Chicago & Alton Ry
Chic Great Western
Chic Ind fc Loulsv.
Chic Ind & Southern
Chic Mllw & St Paul
Chic & North West.
Chlc St Paul M & O.
Chic Term TrRR..
Cln NO & Texas Pac
Clnclnnat* Northern
Clev Cln Chic & St L
Colorado Midland..
/zCol fc South Sys..
Col Newb & Laur_.
Copper Range
Cornwall
Cornwall & Lebanon
Denver fc Rio Gr
Detroit & Mackinac
Det Tol fc Iront Sys
Dul R L & VVInnip.
Dul So Shore & All.
Erle
Evansville & Ter H
Fairchild & N E...
Fonda Jolmst & Gl.
Georgia RR
Georgia Coast & P’t
Georgia South fc Fla
Grand Trunk Sys..
Gr Trunk West..
Det Gr H & Mllw
Canada Atlantic .

Great Northern
Montana Central .
Total system

Gulf & Ship Island.
Hocking Valley
Illinois Central
Inter & Gr North.,
ulnteroceanic (Mex)
Iowa Central
Kanawha & Mich..
Kan City' Southern.
Lake Erie & West’n
Lake Shore & M Sou
Lehigh Valley
Lexington fc East..
Long Island
Louisiana & Arkan.
Loulsvlile & Nashv.
Macon & Binning..
Manistee fc No E
Manistique
Maryland fc Penn..
a Mexican Central..
a Mexican Iirternat.
a Mexican Railway.
a Mexican Southern
Michigan Central
Mineral Range
MInneap & St Louis
Minn St P & S S M.
Mo Kan & Texas...
Mo Pac & Iron Mt._
Central Branch..
Total ....

> Mobile Jack & K C
Mobile & Ohio
Nash Chatt & St L.
B Nat RR of Mexico
Hidalgo fc N E._

Nev-Cal-O regon
Nevada Central....

Latest Cross Earnings. July 1 to Latest Date.
I

Latest Cross Earnings. July 1 to T.atst Dale.

Week or Current Previous Current Previous HOADS. BYefc or Current I’rcrious Current Previous

Month. Year. Year. Year. Year.
Month. Year. Year. Year. Year.

$ 5 • s S I S $ S S

—See Sout hern Rail way.
N V C & Hud River November. 8,082,340 7,633,787 41.457,765 39,159,953

Lake Sh fc MS.. November. 3,435,556 3,411,442 18,374,903 16,884,721

December 300,327 257,184 1,613,612 1 .391,396 Lake Erie & West November. 415,402 471,554 2,274,377 2,292,683

December 153,848 137,966 766.671 050,214 Chic Tiul fc Sou./. November. 202,666 189,265 952,259 892,290

December 153,740 127,913 805,551 578.465. Michigan Central. Novcmher. 2,352.132 2,167,858 11,345,123 10,530,57.1

November. 3,034 4,069 18,024 16,892 Cleve CC fc St L. November. 2,056,893 2,055,725 11,062,655 10,244.721

November. 7,910,483 7,142,316 37,672,962 ,32,867,218 Peoria & Eastern November. 253,781 312,052 1,328,706 1,351,38(1

October _. 373,844 378,469 1,417.310 1,367.457 Cincln Northern. November. 82.11)4 68,535 469,342 392,901

November. 130,121 81,391 636,205 450,460 Pitts & Lake Erie November. 1,261,897 1,213,165 6,305,173 5,668,701

November. 2,259,375 2,115,770 10.178.033 9,297,705 Rutland .
November 233,420 214,476 1.311,272 1,204,491

November. 0,925,955 6,591,374 35,031,196 32,159,888 N Y Chic fc St L. Novcmber. 806,107 753,619 4,085,468 3.786.6R

N ovem her' 287,002 188,628 1 ,294,126 969,208 N Y Chic fc St Louis —See New York Cen tral.

November. 5,285 5,973 23,887 26,067 N Y Ont & Western November. 639,174 620,628 3.701,573 3,430,491

November. 3,947 3,512 22,833 23 922 N Y Susq & West.. November. 220,842 236,771 1,229,346 1,181.491

1st wk Jan 140,400 160,022 4,402,036 4,775,231 Norfolk fc Western. November. 2,563,640 2,299,304 12,642,569 11,612,635

November 153,910 131,926 751.04 S 654,871 Northern Central.. November. 1 .058,937 965,637 5,268,714 4,696,214

December 128,863 119,241 057,095 975,771 Northern Pacific November. 5,681,05=4 5,949,739 30,837,030 27,690,05a

1st wk Jan 107,100 78,800 4,023,200 2,772,000 Pacllic Coast Co October ..
654,459 582,824 2,442,127 2,455,661

1st wk Jan 1,059,000 1 .021.000 38,462.375 32,351,791 cfPenn—East P & E November 13121717 12 516317 65,387,424 59,977,024

4th wk Dee 339,507 322,244 6,120,677 5,880,089 dWest P & E November. Dir.53 1,800 IncA,71 5,400

November. 2,193,861 2,078,076 11 ,190,977 10,716,091 Peoria fc Eastern —See New York Cen tral.

4tli wk Dee 3,348 2,792 78,660 65,950 Phlla Balt & Wash. November. 1,415,059 1,302,659 7,103,835 6,382,735

November. 2,111 ,230 2,033,482 10,531,740 9,810,326 Philadelphia & Erie October .. 826,773 797,843 3,218,577 3,095,851

November. 4,320 3,404 19,144 15,333 Pitts Cin Chic &St L November. 2,528,928 2,461,518 12,781,770 11,752,838

November. 1,058,849 1 .043.404 5,557,509 5,173,460 Pitts & Lake Erie —See New York Cen tral.

1st wk Jan 128,128 121 .823 5,163,887 4,710,173 Raleigh<fc Southport November. 1) ,071 5,363 37,087 25,253

4th wk Dee 140,520 139,531 3,094,903 3,118,638 Reading Railway.. November. 3,643,364 3,618,960 17,527,469 17,408,714

—See New York Cen tral.
Coal & Iron Co_. November. 3,781,536 4,239,230 14,024,017 14,678,25!!

November. 5,200,382 4,972,589 26,400,926 24,256,172 Total both cos November. 7,424.909 7,858,190 31,551,486 32,086,978

November. 5,929,308 5,630,926 30,162,905 27,841,378 Rich Fred’ksb’g&P September 126,724 119,915 414,397 380,405

November. 1,293,010 1,254,120 6,123,360 5,848.561 Rio Grande June October . _
79,897 63,894 282,758 236,651

1st wk Jan 28,074 .32,405 900,758 903,155 Rio Grande South.. -1 tli wk Dec 15,610 15,958 320,237 295,841

—See Sout hern Ra Bway.
Rock Island System November. 5,071 ,193 4,553.438 24,797,887 22,463.516

—See New York Cen tral.
e St L & San Fran November. 4,136,922 3,852,288 20,018,364 17,823,875

—Sec New York Cen tral. 7 Evansv & Ter H November. 201 ,080 191,310 1,009,959 968,724

November. 220,057 199,506 1 .100,408 917,945 Total of all lines. November. 9,409.195 8,597.036 15,826,210 41,201,115

4th wk Dee .325,941 285,333 6,759,026 0,015,284 Rutland —See New York Cen tral.

November. 27,482 26,005 1 26.638 116,933 St Jos fc Grand Isl. October 163,055 135,424 595,300 541,951

October ..
07,102 62,679 281,279 236,150 St L fc San Fran —Sec Rock Island Sv stem.

! November. 1 0,993 15,194 93,872 77,228 St Louis Southwest. 1st wk Jan 186,709 146,418 5,528,693 4,741,167

November. 38,074 38,652 209,948 191,038 Seaboard Air Line.. October .. 1,387,384 1,290,127 4,933,522 4,715,527

1st wk Jan 300,400 328.800 11 ,192,188 10,441.90S Sierra Railway November. 34,835 28,713 200,464 156,078

4th wk Dee 34 ,987 30,379 627,210 539,808 Southern Indiana .. December 135,619 119.372 830,050 725,888

4th wk Dee 123,058 125,107 2.104,013 2,099,710 cSouthern Pacllic Co November. 11224818 9,618,799 50,810,482 44,674,005

November. 28,459 23,203 141 ,644 84,274 Southern Railway.. 4th wk Dec .1,477,512 1,450,269 28,302,368 26,604,442

4th wk Dee 89,153 62,193 1.093,380 1,553,002 Mobile & Ohio... 3d wk Dee 193,779 154,686 4,758,656 4,216,237

November 4,636,235 4,411,220 22,830,081 21 ,621,519 Cln N O & Tex P. 3d wk Dec 131,089 A 48,924 4,081.148 3,788,281

—See Rock Island S ystem.
Ala Great South. 3d wk Dec 78,068 69,730 1,885,605 1 ,733,925

November. 1,875 • 2,479 7.461 10,523 Ga South & Fla.. November. 184,599 160,791 893,935 770,563

November. 364,600 337,149 Texas Centra! 3d wk Dec 23,299 21 .790 560,205 483,906

November. 277,432 250,228 1,279,101 1,203,676 Texas & Pacllic 1st wk .Jan 316,105 238,233 8,510,426 6,722,637

November. 7.700
Tidewater & West. September 6,357 7,605 22,446 21,099

—See Sout hern Rail wav.
Toledo fc Ohio Cent November. 399,284 365,276 2,143,182 1,871,420

4th wk Dec 1,230,148 1 .173,078 22,649,149 20,740,605 Toledo Peo & West. 4 th wk Dec 43,064 39,166 646,416 689,279

3d wk Dec 100,133 90,059 2,944,037 2,681,950 Toledo St 1/ fc West 4th wk Dec 97,775 92,307 2,103,941 2,131,519

.‘Id wk Dec 4 2,00 ■ 33,788 SOI ,728 762,391 Tonablgbee Valiev.. November. 4,849 4,117 24,598 18,561

3d wk Dec 2i ,20 7 27,014 1,049,135 1,010,898 Tor Ham & Buffalo November. 65,146 02,243 326.941 300,397

December 3,63!}. 17- 1,101,019 29,136,425 26,750,189 Union Pacllic Syst. November. 5,646,396 6,109,535 32,607,215 30,241 ,885

December 235,078 156,823 1 ,4 38,821 1,379,297 Virginia & So West. December 76,944 76,485 497,698 478,730

December 3,894,850 4,357,842 30,575*246 28,129,480 Wabash 1st wk Jan 461 .880 420,507 14,602,616 13.109,164

4th wk Dee 54 ,0 1 0 45,195 1,176,428 994,587 Western Maryland. 1st wk Jan 88.976 73,526 2,769,223 2,386,293

November- 564,082 537.995 2,997,525 2,857,731 West Jersey fc Sca'e November. 331 ,063 290,063 2,753,532 2,551,532

December 4,937,802 4,654,504 27,921 .410 25,319,221 Wheeling & Lake E 4 tb wk Dee 124,020 133,653 3,136,644 2,893.050

1st wk Jan 138,500 107,000 4,674,561 3,807,635 W'msport fc N Br.. October .. 12,764 13,538 02,808 67,621

4th wk Dec 208,019 165.624 3,447.479 2,961,838 Wisconsin Central. _
October ._

662,119 649,150 2,602,781 2,491 ,366

1st wk Jan 52,804 53,9S4 1,667,025 1,578,163 Wrightsv fc Tenn__ November. 21,154 18,827 99,360 91 ,525

November. 195,774 180,442 988,995 905,907 Yazoo & Miss Valley December 977,796 930,522 4 ,608,252 3,890,400

November. i uJ ,70G o i ( ,o7o u > OU 0 , 'o 7 4

:—See New York Cen tral.
Current Previous

—See New York Cen tral.
Various Fiscal Years. Period. Year. Year.

November. 2,943,009 15,552,713.> ,V i 4 ,Ddf>
November. 43,314 40,083 237,988 220,876 Atlanta & Charlotte Air Line Mch 1 to Oct 31 $2,747,083 $2,611 ,686

November. Inc. 79. 064 Inc. 531, 785 Bellefonte Cent ral.. Jan 1 to Nov. 30 51 ,871 55,547

November. 88,593 76,151 507,634 380,329 Manistee <!c Northeastern^ Jan 1 to Oct 31 365,747 361 ,824

4th wk Dec 1,127,700 1,062,572 23,807,336 21 ,082,679 Manistique _

Jan 1 to Dec 31 96,462 92,676

December 15,319 13,625 82,066 84,572 Mexican Railway , _
Jan 1 to Dec 21 6,906,300 6,109,400

October 26,098 26,195
. Mexican Southern ..

vV Jan 1 to Dec 21 1 .214,388 1 .167,972

December 4,448 5,067 45 ,305 51 ,081 Newr York Central.. Jan 1 to Nov 30 84,336,989 78,349,516

November. 29,409 31,020 161,644 106,467 Lake Shore & Mich Southern. Jan 1 to Nov 30 38,981 ,99!) 35,051 ,671

Xovpm her 2,574,375 2,152,430 Lake Erie fc Western Jan 1 to Nov 30 4,79!) ,756 4,582.056

4th wk Dee 1921891 1 83 29 3,871,299 3,270,676 l Chicago Indiana & Southern Jan 1 to Nov 30 2.098,522 1.929,103

3d wk Dec 143,700 127,200 3,40!),300 2,978,300 Michigan Central. Jan 1 to Nov 30 23,964,265 21 ,257,737

3d wk Dec 26.598 24,626 5S2.567 550,080 Cleve Cln Chic & St Louis Jan 1 to Nov 30 22,425,176 20,475.747

—See New York Cen tral.
Peoria & Eastern. Jan 1 to Nov 30 2,790,263 2,658,292

4th wk Dec 20,277 18,075 398,128 384,487 Cincinnati Northern Jan 1 to Nov 30 945,103 772,556

1st wk Jan 62,064 55,855 2,026,127 2,075,919 Pittsburgh & Lake Erie Jan 1 to Nov 30 13,352,329 11 ,721 ,992

4th wk Dec 226,970 * 280,680 6,742,127 6,149,725 Rutland Jan 1 to Nov 30 2,579,140 2,346,782

1st wk Jan 440,970 312,165 13,777,565 1 1,648,576 N Y Chicago fc St Louis Jan 1 to Nov 30 8,5171 ,467 8,129,525

1st wk Jan 079,000 585,000 24,490,569 22,234,569 Northern Central Tan 1 to Nov. 30 10,744,008 9,692.308

1st wk Jan 24,000 23.000 863,322 1,061,313 d Penn—East of Pitts fc Erie Jan 1 to Nov 30 135214273 121951873

1st wk Jan 703,000 608,000 25,353,891 23,295.882 d West of Pitts fc 4rie Jan 1 to Nov 30 7nr.8.12 3,700

September 108,413 64,701 343,459 188,750 Phlla Baltimore & V ashing!on. Jan 1 to Nov 30 14,617,2 19 13,452,746

—Sec Sout hern Rail way.
Philadelphia & Eric. Jan 1 to Oct 51 6,884,499 6,740,945

November. 913,227 904,160 4,713,883 4,366,974 Pitts Clu Chic fc St Louis. Jan 1 to Nov 30 26,934 ,32!) 24,291,763

4th wk Dec 439.47.V 476,712 7,382,424 6,045,375 Rio Grande Junction Dec 1 to ()ct 31 653,483 547,693

4th wk Dec 20,443 506,710 Texas fc Pacific Jan 1 to Jan 7 316,105 238,233

December 17,605 14,156 152,848 130,501 West Jersey & Seashore Jan 1 to Nov 30 4,924,084 4,383,784

October .. 8,558 5,430 28,012 17,16!)

AGGREGATES OP GROSS EARNINGS—Weekly and Monthly.
Monthly Summaries. Cur’nt Year Prev’s Year. Inc. or Dec. % Monthly Summaries. Cur’nt Year Prcv’s Year. Inc, or Dec. %

4th week Oct (39 roads)
$

16,733,537
$

14,263,160
S

+2,470,377 17.39 Month Mch 1906 (110 roads).
S

159,258,890
S

143,978,440
8

+ 15,280,450 10.61

1st week Nov (41 roads) 10.509,849 9,584,752 +925,097 9.65 Month April 1900 (111 roads). 136,685,537 128,005,775 + 8,679,762 6.78

2nd week Nov (13 roads) 1 1,028,072 9,938,002 + 1 ,090,070 10.97 Month Mav 1906 (124 roads). 152,183,742 138,557.872 + 13,625,870 9.83

3d week Nov (44 roads) 11,194,251 10,496,593 + 697,658 6.64 Month June 1906 (113 roads). 146,010,301 130,233,293 + 15,777,008 12.11

4th week Nov (15 roads) 14.8-13,402 13,763,769 + 1 ,079,633 7.84 Month Julv 1906 (117 roads). 16S.336.461 148,013,565 +20,322,896 13.73

1st week Dee (41 roads) 9,912.277 8,989,3 12 +922,935 10.27 Month Aug 1906 (118 roads).
Month Sept 1906 (122 roads)

179,191,945 159,835,022 + 19.356,923 12.11

2d week Dee (45 roads' 10,164,107 9,531,705 + 632.402 6.63 184,551 ,471 171 ,553,520 + 12,997,951 7.58

Bd week Dee (11 roads'. 9.943.086 9,331 .461 + 611 ,625 G.55 Month Oct 1900 (no roads). 198,733,229 179,405,267 + 19,327,962 10.77

4th week Dec (39 roads).... 14,365,803 13,102,829 + 1,202,974 9.14 Month Nov 1900 (09 roads). 87,119,750 83,250,084 + 3,869,606 4.05

a Mexican currency. (> Includes earnings of Gulf & Chicago Division, c Includes the Houston & Texas Central and its subsidiary lines In both
fears. d Covers lines directly operated, c Includes the Chicago. & Eastern Illinois in both years. / Includes Evansville fc Indiana RR. h Includes
tamings of Col. & South., Ft. Worth & Denver City and all affiliated lines, excepting.Trinity fc Brazos Valley RR. k Includes in both years earnings
Df Denver Enid & Gulf RR., Pecos System and Santa Fc Prescott & Phoenix Ry. I Figures prior to April 10 190.) are those of the Indiana Illinois & Iowa
fnd Indiana Harbor of Indiana.
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Latest Gross Earnings by Weeks.—In the table which

follows we sum up separately the earnings .for the firstweek of January. The table covers 16 roads and shows
Ti.03% increase in the aggregate over the same week last
year.

First week, of January. 1907. 1906. Increase.
•

Decrease.

$ 5 $ 5Buffalo Rochester & PittsburghCanadian Xorthern.
146,406
107,100

160,022
78.800 28,300

13,616
Canadian Pacific 1 ,059,000 1,021,000 38,000Chicago Great Western

.... 128,128 121 ,823 6,305Chicago Terminal Transfer 28,074 32,405 4,331Denver & Rio Grande. . 366,400 328,800 37,600International & Gt Northern . 138,500 107,000 ‘

31,500Iowa Central 52,804 53,984 1 ,180Minneapolis A St Louis . 02,064 55,855 6,209 •

Missouri Kansas A Texas 440,970 312,1 65 128,805Missouri Pacific & Iron Mtn 679,000 585,000 94,000Central 'Branch . 21,000 23,000 1 ,000St Louis Southwestern 186,709 146,418 40,291Texas & Pad lie 316,105 238,233 7 7,872Wabash. .=... 461 ,880 420,507 41 .373"Western Maryland 88,976 73,526 15,450
Total (1 6 roads) . 4,286,116 3,758,538 546,705 19,127Xet Increase (14.03%) 527.578 . .

;

In tiie table which follows we sum up separately theearnings for the fourth week of December. The table
covers 36 roads and shows 9.14% increase rn the aggregateover the same week last year.

Fourth leak of December. 1306. 1905. Increase. Decrease.

5 $ $ $Buffalo Rochester & Pittsburgh 192,37X 217,162 24,784Canadian Northern
._ 171 ,700 1 30.800 40,9(10Canadian Pacific 2,068,000 1,774,000 294 ,000Central of Georgia 339,507 32 2.244 17,263Chattanooga Southern 3,348 2.792 556Chicago Great Western. _ 277,51: 247,728 29,784Chicago Indlanap & Louisville. . 140,520 139.531 989Chicago Terminal Transfer . . 4 1,844 4 2,962 1.118Colorado & Southern (IncludingFt Worth & Denver City 325,94 1 285 ,333 40,608Denver & Rio Grande 542,00(1 476,100 65,900Detroit & Mackinac 34,987 3<»,379 4 ,608Detroit Toledo & fronton_. . . 123,058 125.107 2,049Duluth South Shore & Atlantic. 89,153 62,193 26,96(1 _Grand Trunk of Canada 1Grand Trunk Western \ 1,230,148 1 ,173,078 57,070Detroit Gr Haven & Milw. |

Canada Atlantic..
... JGulf & Ship Island . .. 54,010 45,195 8,815International & Gt Northern 290,000 199,000 91,000Interoceanlc of Mexico . . 208,01!) 165,624 42,395

83 034 04 .1 1 *>*’!>Louisville & Nashville 1.127!700 1,062!572 65,128Mexican International 192,89! 183,829 9,062Mineral Range _ 20,277 18,075 2,202 '

Minneapolis & St Louis
... 102,197 87,891 14,306Minneapolis St Paul & S S M__ 226,970 280,680 53,710Missouri Kansas & Texas 867,927 636,965 230,962 _ _ 'Missouri Pacific & Iron Mtn.

. 1,458,000 1,428,000 30,000Central Branch 46,000 60,000 14,000National RR of Mexico 439,473 476,712 37,239Rio Grande Southern 15,610 15,958 348St Louis Southwestern 338,226 256,134 82,092Southern Railway 1,477,512 1 ,450,269 27,34,3
787,681 - 653,713 13 3.9 68Toledo Peoria A Western

. 43,064 39,166 3,898 -Toledo St Louis & Western 97,775 92,307 5,468Wabash
. _ 675,894 648,184 27,410Western Maryland . 109,327 104,930 4,397Wheeling & Lake Erie. 12 4,1 20 133,653 9,633

Total (39 roads) .. 14.365,803 13,162,82!) ! ,357,0 84 15 4,110; Net Increase (9.14%,)
_ 1 .202.974

For the month of December the returns of 49 roads show
as follows:

Month of December.

Gross earnings (49 roads) ..

100o. 15)05. • Increase.

i
. S S ' S

. :r>! .740.-145, IS.055,642)3,094 ,-)(>3 6.30

It will be s-‘(‘ii that there is a gain on the roads reportingin’the amount of $3,094,003, or 6.36%.
Net Earnings Monthly to Latest Dates.—The table fol¬

lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statement, including allroads from which monthly returns can be obtained, is givenonce a month in these columns, and the latest statement ofthis kind will be found in the issue of Dec. ‘22 1906. The
next will appear in the issue of Jan. 26 1907.

Gross Earn’as— •!. Eartrinas

Roads.
Alabama Term & Nor

July l to Xov :H)
.

Allan & Ch.'trl Air Line t
Meh 1 to Oct .'ll

Atlan Blrm A Atlantic a

July 1 to Xov 50
Bridgeton & Saco Riv.b.

Job' 1 to Xov 50
Chcstertield & Lanc.b

July 1 to Xov 50
Chic Ind & Louisville.a.

July 1 to Xov 50 .

Chic Term Transfer.b_,
July 1 to Xov 50. _

Cornwall, a
July 1 to Xov 50. _

Cornwall A Lebanon b.
July 1 to Xov 50 .

Denver A Rio Grande, b.
July 1 to Xov 50 .

Dul U L A Winn.b
July 1 to Xov 50._

Lon? Island .b.
July 1 to Xov 50 _.

XjV Out. & Western a
Julv lrto*Xov 50 .

Year. Year. Year. l>ar.
$ ? $ S

Xov 3,934 4,069 2,281 2,470
18.024 16,892 10,300 9,408

i.Oct 373.814 378,469 134,079 138,033
2,747.083 2.61 1 ,686 772.172 665,567

Xov 130.12 r 81,391 40,656 1 1 .058
636.205 450,469 185,787 132.269

Xov 3,947 3,512 ! .224 517
22,833. 23,922 8.9 IS 9.260

Xov 4,320 3,40 4 3.015 1 .4 92
19,144 1 5 .333 9.088 6,367

Xov 487,877 49 1,240 148,145 169.473
. . 2,641.115 2,656,817 934,900 1 .021.781
Xov 154,854 145,868 61 ,558 52.74!)
... 732.894 724,378 291 ,746 275,108
Xov 16.993 15,194 8,254 8,176
.. _ 93.872 77,228 . 42,224 38,438
Xov 38.074 38,652 17,350 19,757
.. . 20!) .5)48 191 .038 108,45!) 112,601
Xov 1.868.409 1 ,757.425 721.841 720.960

. . _ 9,081,888 8,535,508 3,632,914 3,468.102
Nov 28,459 23.203 9,902 10,637

141 644 84.274 50.039 41 .569
Nov Inc. 79.064 Inc. 53. 266
.. . Inc.531,785 Inc.308,179
Nov 639.174 620,628 172 222 170.387

. _ 3.701 .573.£3.430.497 1 .306.630 1 .0 60.419

-Gross Earn'gs-
Current
Year.

$

Previous
Year.

$

Net Earnings——
Current Previous

Roads.
Pocahontas Col bevies Co. X'ov

Jan 1 to Xov 50
Southern Indiana, b Xrov 143,720 125,227July 1 to Xov 50 004,451 000,510
United States Teleph-b_Xov 53,403 30,502
Wabash.b Xov 2,210,101 2,OOn,osi

July 1 to Xov 30 12,002,087 10,020,800
Wrigiitsv & Tennille-b. _Xov S21.154 ,s-18,S27-

July 1 to Xov 30. _ . . sOO ,300 a‘01,525
a Xet earni:i(?.s here given arc after deducting; taxes,b Xet earnine's here (riven arc before deducting1 taxes,
s Includes 8502 other income for Xov. 1000, against $473 in 1005, and$2,403 from July 1 to'Xov. 30 1000, against $2,181 last year.

Interest Charges and Surplus.

Year.
S
10,772

207,870
50.531
200,02 7
21,050
507,807

3,900,055
4,002
35,080

Year.
$
27,210
216.858
49 ,484

248,701
14,72 3

075,510
3,531,011

5.038
30,08 5

-Ini Rentals, Ac.— —Bal. of Net E'ngs.—

Roads.

July

July 1 to Xov 30 -.

avail & Lebanon
July 1 to Xov 30

July
X Y Out

Ju: r

1 to Xov 30.
X Western _

1 to Xov 30

Current 1Devious Current Previous
Year. Year. Year. Year.

$ $ $ $
. Xov 21 ,729 16,631 18,5)27 def .5,573122,288 82,295 63 499 49,974
Xov 543 5 13 681 def. 26

2,715 2,715 6,233 6,5 45
3.527 4,109 13,823 15,588

_ . 19,686 20,82.3 88,773 91 ,778
Xov 363,206 354.540 <1360,189 (2366,420

1,777.664 1,742,975 dl ,942,893 (21,823,338
Xov 74.153 74,004 98,079 9 6,523

370,507 352,802 936,123 707,617
. Xov 22,541 16,246 def.5,709 10,964r

- 194,791 173,889 73,082 42,969
.Xov 18,517 1 1 ,491 3,433 3,241

Jan 1 to Xov 30
United States Teleph

d These figures are after allowing for other Income and for discount andexchange. The sum of $10,000, is deducted every month from surplus andplaced to the credit of the Renewal Fund.
x After allowing for other income received.

STitEET RAILWAYS AND TRACTION COMPANIES.

Name of
Road.

Albany A Hudson
aAmerican Rys Co
cAur Elgin A Chic Ry
BinghamtonRy
hirm Ry Lt & Power
Boston & Worcester.
Brockton A Ply StRy

(/Chicago & Oak Park
Clove Painesville & E
Cleveland A Southw.
Columbus RR Co.....

Detroit United Ry...
Duluth StrcetjRy
E Liverpool TrALtCo
East St Louis & Sub.
El Paso Electric
Ft Wayne & Wabash
Valley Traction—

Galveston Electric Co
Georgia Ry A Elec. .

Uartf & Spring St Ry
Havana Electric Ry
1 lonolulu Rapid Tr &
Land Co

Houghton CoSt Ry..
Houston Electric Co

Jackson Consol Trae
Jacksonville Elec Co
Kan City Ry A Ligh
Lake .Shore Klee Ry.l

Madison & IntTrac.
Manila Elec Ry A Ltgl
Corporation

Met West Side Kiev
Milw Elec Ry A Lt C<
Milw Lt Ht X Tr Co.
Montreal Street Ry_.
Nashville Ry & Lt..
X J & H R RyAFy C<
X O Ry & Light Co
Niagara St C A Tor.
Xor Ohio Trac & Lt

Xortlnvcstern Kiev. .

Oklahoma City Ry.
Pecksklll Light & RR
Pitts M’K & Green..
Port land Rys Co ..

Puget Sound Elec Ry
St Joseph (Mo) Ry Lt
Heat & Power Co .

Seattle Electric Co.. _

South Side Elevated

Toledo & Western
Toronto Railway

United RR of S F__ .

Latest Gross Earnings. Jan. 1 to latest date.

Week or Current Previous Current Prevl ousMonth. Year. Year. Year. Year.

$ $ * $October 27,763 24,830
December . 234,983 215,308 2.739,787 2,479,553November. 96,721 89,415
November. 21,634 20,488 276,883 254,573October 181 ,241 158,345 1,573,242 1,302,414August 67,136 63,324 348,299 313,983October 8,708 7,995
November. 6,390 6,390
September 21,564 14,128
October . 24,753 21,555
November. 53,913 46,556 621 .830 537,140November. 56,774 53,549 593,240 • 547,232October 39,663 410,023
November. 81,143 54,400 803,591 528,290December . 78,439 77,704 844,222 824,664November. 20,392 18,057 250,945 225,247November. 54,286 46,254 593,419 495,686September 17,792 15.321
October 118,324 88,001
4th wk Dec 9,323 l>291.705
4th wk Dee 1 54 .855 138,088 5,744,780 5,100,6191st wk Jan 1 3.554 12,223 13,554 12,223September 31.220
November. 180,163 152,668 1,704 ,505 1 .457.881October .. 34,630 29,765 314,407 238 357

November. 93,142 , 80,474 1.007,813 862,171October .. 24,761 23,927 262,075 223 194July ..... 257,100 202,994
December . 1 1 ,637 10,806 173,896 139,582Wk Jan 6 34,21 1 29,982

November 29,206 26,588 318,322 293,706October .. 19.352 16,539 190,724 134,997October < 51,251 40,324 480.125 418,664November. 267,296 218.258 2,710,943 2,194,940November. 20,215 17,776 218,947 191,124November 10,409 9,231 134,43 1 114,080October ... 26,844 25,797 261 ,116 259,595November. 466,220 431.485 4,985,364 4,432,531November. 61 ,591 61 ,500 796,125 721 .708November 40,148 483,699
September 13,19 1 1 1,512 108,209 93,381November. 1 1 ,02 1 7,563 117.995 101.422
December. ;?85,300 7/909.080
December 241,4 74 210,488 2,493,089 2,267,938November 302,895 275,409 3,197,374 2,5)29,070November 5 4,262 45,962 645.843 560.664•Wk Dee 22 60,903 53,5)36 3.101,216 2,710,393October . 132,611 102,556 1,138.073 947,858November. 33,501 30,689 400,393 332,600November 506,534 444,271 5.220,685October ... 22,058 21,571 225,447 210,484November. 1 33,388 118,619 1 ,038.673 965,212'November 127,256 115,493 1,356,348 1,236,644•October . 93,458 57,797
December . 147 101 1 35,1 58 1 .515,361 1 .41 1 .927November. 14,507 10,110 161 ,0801 November. 12,236 10,125 133,199 113,133November. .12,564 13,440 198,121 168,751144,322 123,472 kl ,538,828 1 .692.764September 78,240 55,143

December 75,147 73,025 834,438 754,954October ._ 43,835 49,907 51 7.509 481 .606November. 14,976
| August. 269.853 224,936
; December .. 147,578' 151,117 1 ,721 .207 1 .645,653i November. 93,247 82,895 994,946 873,280i September 72,727 00,555
October .. 39,385 34,586 379,267 329,300j October .. • 75.967 57,336 664.452 513.235'November. 172,728 164,418 1,860,762 1.737,711October .. 28.792 26,766 28!) 232 252,004| September 21,654 25,108 177,648 180,2301 Wk Dee 22 64,180 60,70!)
October .. 143,434 120,17!)'4th wk Dec 1 59 .371 143.762 5,634.185 4,756,3011 October *541,0081 638.31!)

| September 822.841 _ 4,898,695)
1 November. 755,549 714.771 8,363,834 7.729,554
1 November. 19,5231 20.275 254.807 231,113| October . 35.040'
October 26,465 15,024

—

a Figures for the month In both years Include operations of the ScrantonRy., acquired Jan. 1 1906. b Total is from March 1. c These figures arefor consolidated company, d These are results for main line, h These areearly preliminary returns: decrease due to earthquake, fire and strikeamong employees. Aug. 26 to Sept. 5 1906. k Decrease due to Lewis &Clark Exoosition last year. I Beginning Oct. 1 1906. Includes earnings ofCanton-Akron Ry. in both years, n Figures are for all departments
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Street Railway Net Earnings.—The following table gives
the returns of STREET railway gross and net earnings
reported this week. A full detailed statement, including all
roads from which "monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of Dec. 29 190(3. The
next will appear in the. issue of Feb. 2 1907.

Gross Earn'gs Xi t Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Roads. $ $ $ $

Dallas Elect Corp _ a. Oct 1-18,824 88,601 48,254 37,138

Lake Shore Elect .a Nov 61.591 61 ,500 25.689 27,508

Jan 1 to Nov 30 796,125 721,708 359.322 827,880

Lexington & 1nterurRys.Nov 40,148 1 4 ,977

Jan 1 to Nov 80 483,699 -
174 ,598

Manila Elec RR & Lt Dec 85,300 43.067

Jan 1 to Dee 8J _■ 909,080 444,457 —

St Joseph Ry Lt Ht & P.Dec 75,147 73,025 39,759 41,250

Jan 1 to Dec 81 834,438 754,954 407,635 369,619

a Net earning." here given are after deducting taxes
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.
*

—Int.. Rentals. Ac.— -—Bill, of Net E’ngs.—
Current Previous Current Previous
Year. Year. Yi ar. Year.

Roads. $ $ $ $

Dallas Elect Corp .Oct 15,858 15,378 27,396 21 ,760

Lake Shore Elect. Nov 20,450 20,401 5,239 7,104

Jan 1 to Nov 30 224,652 224,444 184,670 103,436

x After allowing for other income.

ANNUAL REPORTS.

Annual Reports.—All annual reports of steam railroads,
street railways and miscellaneous companies which have been
published during the last half of 1900 may be found by refer¬
ence to the general index of the “Chronicle,” the annual re¬
ports being indicated in this index by heavy-faced type.

Mobile Jackson & Kansas City RR.
(Report for Fiscal Year ending June 30 1900.)

Vice-President and General Manager T. F. Whittelsey,
Mobile, Sept. 15 1900, says in substance:

Road and Equipment.— On June 150 1906 we were operating 401.09 miles
of main line and brandies, an increase during the year of 136.48 miles,
widen were opened for service as follows: Aug. 9, Decatur Jet. to Union,
10.75 miles; Sept. 17, Union to Acker-man. 57.99 miles; Oct. 10, Houston to
Algoma, 19.95 miles; Nov. It’, Ackerman to Maben, 18.80 miles; Dec. 11,
Algoma to Pontotoc, 5.80 miles; Jan. 1. Maben to Houston, 1*4.^9 miles.
New equipment received, 500 box cars 30 tons capacity. Tie renewals.
13,f>19, contrasting with 17,317 for tne year 1904-05. Included in opera¬
ting expenses for the year ended June 30 1900 were items aggregating $18,171
for new industry tracks ($14,709) and other Improvements and additions.

During tne year we rebuilt 31 trestles between .Mobile A: Merrill costing
$10,118, e.iargi ig tne entire amount to appropriation made Sept. 1 1904
for perma lent improvements. No expense- were charged to cost of road.
Kail in main line J me 3b 1900, 50 IDs., 31.9 miles; 00 1 Ds., 54.5 miles;
70 lbs., 179.5.) in’les; bra ienes, On 70 lbs., 84.7 miles. During tHe year
5.07 miles of additional sidings were constructed, as compared with 14.11
miles during tne preceding year.
Average amounts charged to maintenance of equipment for repairs and

replacement of rolling stock during the year, l’er locomotive, $1,409,
against $>ll in 19 )1 o5: per passenger ear, $704, against $178; per freight
ear, $30, against $ .'6. Equipment June 80 1900:' Locomotives 84, increase
1 (leased): a. eruge tractive jrower (pounds). 19,381, increase 9 % . Freight
ears 1 ,001. increase 455, or 83%; total capacity (hi tons of 1,000 pounds),
31,040; increa e 14,105, or 78";,.
General Results. —Dross earnings increased $100,104, or 59.9%; net earn¬

ings increa ed $30,540, or 13.4%; surplus over interest and taxes, $19,017;
Increase $10,189; average miles operated, 301.58, increase 39.0%.

On July 13 1905 yellow fever wa- discovered in New Orleans,and resulting
quarantines in Mississippi and Alabama from July 2!) to Oct. 13 seriously
interfered with pa se.iger a id freight train operation. Averaging the
monthly ear tings for July and. November, and using that average for
Align-t*. SnCcmber and October, I miniate that we lost $80,802 passenger
and $19,138 freight revenue: total $50,001. From March 11 to April 13
19O0 the line wag elo ed at Pontotoc by court injunction, which cost an
amount estimated at $10,009. Unprecedented rainfall in North Mississippi
early in the year of 1995 greatly reduced the production of cotton, thereby
affecting our revenues adversely.
Effort has bee t made-to develop our new territory in Mississippi by the

liberal extension of passenger and freight train service, also station service,
the cost of-which Is reflected in the operating expenses. With equipment
and facilities commensurate with the needs of the, property and the growing
communities through which the road extends, t lie earnings can be very largely
increased and the percentage of expenses to earnings materially decreased.

GROWTH OF TRAFFIC AND REVENUES SINCE 1900.
Fiscal Tons Number Passenger Gross —Rate per Mile.—
Year. Carried. Ton Miles. Miles. Earnings. Ions.

, Pass.
1900.. ... 99,218 3.220.001 774.946 $1 1 1,364

1901.. ...101,844 3,5 28.260 054 .076 140,730
1902.. 125.000 4,309,677 1 .221 ,818 167,229

1903.. ...134,702 7.060,0**4 2,397.020 278,980 2.50 cts. 3.59 ctS.

1904.. 267,494 12,061,794 4,58 1 .796 528.017 3.01 cts. 2.77 cts.

1905.. 366,560 15.960,792 5,131 ,334 677.528 3.00 cts. 3.16 cts.

1906.. ...546.208 36.150.4 26 7.525.103 1.083,692 2.20 cts. 2.74 cts.

Note.—Of the 548,208 tons carried in 1905-08. products of forests rep
resented 389.845 tons (increa-'e 117,094 over 1904-05); merchandise, 62.280
tons (increase 31.377 tons): products of agriculture. 29,852 tons (increase
6,941); products of animals, 19,919 tons (Increase 9,998); products of mines.
36,480 tons (increase 19.288); manufactures. 27,852 tons (decrease 5,050).

INCOME ACCOUNT YEARS ENDING JUNE 30.
1905-06. 1904-05. 1903-04. 1902-08.

Average miles operated 361.58 258.99 180.42 85.06

Earnings—
Freight —

. $818,079 $482,099 $376,816 $189,073

Passenger 216,333 162.009 128,668 74,570

Mail 11.713 10,286 7,536 3,09 1

Express 14,382 8.799 7.470 2,962

Miscellaneous 23.185 14.335 7,527 4 ,284

Total .$1 .083.692 $677,528 $528,017 $273,980

Expenses— _

Malnt. of wav and structures . .
. $254,553 $112,259 $88,602 $.> I ,Of> 1

Maintenance of equipment 114.754 67.553 45.635 23,870

Conducting transportation 340,098 18 2,780 184,187 76.071

General expenses. 61,356 41 ,551 26.591 19.460

$404,143 $•>95,018 $170,463
$273,385 $232,999 $103,518

Other Income—
Miscellaneous interest -

114 104 10

Total Income ._ $810,045 $273,489 $233,009 $103,518

Charges— 1905-06.
$14,596
34,290

1904-05.
$11 ,180

* 40,000

1903-04.
$10,103
31 .000

1902-03.
$4,060

Rent Gulf & Chicago Ry.
Interest on current liabilities
Interest on first mortgage bonds.
Int. on lirst consol, snort, bonds.
Int. o)i equipment obligations. _ _

21,429
1 ,800

198,200
10,703

4.038
1 ,800

197,683

3,776
2,575

138,775 89,196

Total
Balance, surplus

$281.018
$29,027

$254,651
$18,837

$186,229
$ 16,779

$93,257
$10,261

BALANCE SHEET JUNE 30.

1906. 1905. 1906. 1905.

Assets — $ $ Inabilities— S $

Road and equipm’t 9,077,575 S.080.253 Capital stock •1.000.000 4,000,000

Consols to exch. 1st consol. M. 5% _ 4,000.000 4.000,000

1st M. bonds 36,000 36,000 1st M. bonds unox-
Guar, of bonds— changed 36.000 36,000

Gulf A Chic. Ry.
'

Endorsem'f on bds. —

Co. 1st consol. Gulf A- Chic. Rv.
M. bonds 3,724,000 2,740.000 1st consol. M.

Trust equipment.. 337,292 bonds 3,724.000 2,740.000
Mobile Cotton Ex. Trust equipment
stock 70 70 obligations 239.000

Cash 100,042 47,873 Reserve accounts. 12.683 23,485
Cash for matured Audited vouchers. 96.877 92,908

coupons 21.564 69,475 Audited pay-rolls. 65.038 44.916

Due by sta. agents 33,260 16.645 Drafts by agents.. 4,506 1,985

Due by individuals bills payable 495.362 25,000

and companies. 220.920 Int. on bonds 4.675 110.342

Traffic balances.. - 216 Due connect 'g lines 2,598

1 nsur. in advance. 1.067 1.238 Due individuals &
Material and supp. 67.443- 23.836 companies 486.276 m „

Rail leased to out- Due Gulf & Chic.
side parties 16.705 Rv. Co 25.510 71.000

Paid claims unad- Int. and taxes ac-

justed 7.1 16 1.127 crued not due... 114,002 6,551

Unadjusted accts. 6,105 — Protit and loss.- 121.712 91.466

Total 13.428.239 11,243,653 Total 13.428.239 11,243,653
—V. 84, p. 51.

Tonopah & Goldfield Railroad.
(Report for Fiscal Year ending June 30 1906.)

President John W. Brock, Philadelphia, Dec. 17 1906,
says in substance:
The board of directors submits the report of tlie operations of this com¬

pany since its creation, Nov. 1 1905, by the consolidation of the Tonopah
HU. Co. and tlie Goldfield RR. Co. The bonded debt of the constituent
companies lias been called in and canceled anil the first mortgage bonds
of your company issued to the amount of $1.150.000, secured upon a total
owned mileage of 104.23 miles. There are available for the acquisition of
additional property $350,000 of the total authorized mortgage of $1,500,000.
At the time of the consolidation the Goldfield RR. was In operation,

showing excellent earnings, being newly constructed as a broad-gauge
railroad, laid with 65-lb. rails, its motive power being identical with that
purchased by the Tonopah RR. for use when the broad-gauging should lie
completed. On Aug. 13 15)05 the first broad-gauge train reached Tonopah,
the change of gauge having been made during t he day. The weight of rail
upon t he Tonopah RR. was 50 1 Ds. to the yard: but your board considered
it advisable to re-lay the road with 65-lb., and the necessary amount was
ordered, but unfortunately the whole amount lias not been received during
the fiscal year.
Owing to tlie growth of business, your board found it necessary to order

four new passenger ears, which are under construction by tin- Pullman Com¬
pany, and 50 iron-hopper ears, which should be delivered tills autvlmn, for
he movement of ore. It lias also authorized the enlargement of the sta¬
tion building at Tonopah. and. because of the construct ion of the bullfrog
Goldfield RR.. lias directed a number of improvements at Goldfield, in¬
cluding the moving of the station building to a point available for use upon
the through line.
The additional tracks and sidings will consume some portion of the 50-lb.

rail replaced, but a considerable quantity lias been sold—some 18 miles
being sold for the construction of the Silver Peak RR.. which should soon
be completed. Much of the narrow-gauge equipment lias been sold. In¬
cluding Mie locomotives. Some few ears—freight and passenger—are
still on hand.
The .territory served by your company’s lines is growing In importance

and its imputation Is increasing. A dally through train with Pullman car
service has been established In conjunction with the Southern Pacific Co.
between San Francisco and Tonooah and Gold held. The passenger rates
were reduced 20% at the chose of the fiscal year. The freight traffic has
gained steadily Doth in general merchandise and ores. The earnings of the
consolidated railroad for tfie eight months of its operation exceeded the
earnings of the Tonopah RR. for the full year ending June 30 15)05.
The bullfrog Goldfield RR. is now under construction from Goldfield

southward to the bullfrog mining district upon tin* same standard as to
motive power, equipment and weight of rails as your company’s railroad,
and should be completed within a few weeks.

INCOME AGCO UNT FOR EIGHT MONTHS ENDED J UNE 30 1906.
Freight traffic.. $666,1531 Net earnings (as below) $432,726
Passenger traffic 260.2601 Other income—•
Express traffic*..... 16,895 Int. on deposits ($1,663) ,&c. 2,555
Transportation of mails. 2.539 .
Miscellaneous sources 3,0301 Total not income.; $435,281

1 Deductions—
Total gross earnings $948,876 | Interest on bonds $54,432

Malnt. of way & structures.$221,182 Taxes paid and accrued 4,255
Maintenance of equipment. 23.215 Sinking fund (6 months) 39,462
Conducting transportation. 283,936 | Dividends—-
General expenses. 37.817 On pref. stock (7%) 35,000*()n common stock (7%). 115,500
Total operating expenses.$516,1501

Net earnings ...... $432,726| Total deductions $248,649
balance, surplus for 8 mouths — $186,632
•The company for the first gear of operation ending Nov. 30 1906 paid

dividends amounting to 17% upon the common and preferred stock. A
dividend was also paid on Dee. 20 1906, amounting to 10% on the preferred
and common stock, as the first dividend in the second year of operation.
Dividends.
Common...
Preferred

Mag 1 ’06.
3 4 %
3 A %

Aug. 1 ’06.
3 A %

No v. 1 ’06.

3 A %

Nov. 1 ’06.
10% extra
10% extra

Dec. 1 ’06
10%
10%

BALANCE SHEET JUNE 30 1906.

A ssrts—
Road and equipment—
Cost of road 2
Cost ->f equipment .-.

Stock of Nevada Mobile Transit
Co. (cost).

Cash
Duo from IndivJds. A- companies
Due from foreign roads
Due from agents
Materials and supplies
llnexpired Insurance

,953
240

9
394
64
72
16
73

1

Liabilities— $
Preferred stock 500,000

.291 Common stock. 1.650,000
,934] First mtee. 6% bonds 1,150.000

| Pay rolls 28,383
,0001‘Account payable 49.237
.9951 Due to foreign roads 143.535
.3551 Due to Individ . Ac companies.. 175
.028‘jDividends uncollected. - 140
,7691 Dividends payable 75,250
,454) Accrued- taxes... — 3.191
,872| Miscellaneous 693

Sinking fund (6 months) 39,463
I Prollt and loss 186,632

Total
-V. 83. p.1591.1472.

.3.826.6981 Total 3.826.698
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White Pass & Yukon Railway Co., Limited.
(Report jor Fiscal Y.ear ending June 30 1906.)

Secretary \V. H. P. Stevens saj^s:
During the year covered by the accounts a special resolution was passed

by the holders of the 6% mortgage debentures (navigation bonds—£255,-
555), under which the term of such debentures has been extended from
Dec. 51 lull to Jan. 1 1930, it being provided at the same time that the
company shall not redeem such debentures before the new due date, except
at a premium of 5%. The only cost to the company of elfecting this ad¬
vantageous extension was the payment of a commission of 5% to the com¬
mercial managers for underwriting and for carrying the business through,
including all expenses and legal charges connected therewith. Of this
commission one-fourth has been charged against the-present year's prolits,
the balance being chargeable by equal installments over the next three
years.

The statement of earnings of the operating companies
published in former reports is omitted this year.

Revenue Traffic for Calendar Years 1902-1005.
1005. 100-1.' 190ik 1002.

Hail Lines—Passengers carried, number,. 14,157 1 1,773 12,083 10,05',)
Tons carried, number 34,1 10 33,225 33,704 28,005

River Dlv.—Passengers carried, number._ 7,(57 1 0,8 4 0 8,7 8 7 7,00(5
Tons carried, number 20,300 2(5,0(50 23,550 21,847

S. II G raves, President of the local companies, reporting
for the calendar year 1905, says:
The year 1005 was marked by greater progress in the development of themineral resources of tiie Yukon territory andjAlaska than any previous yearsince the discovery of the Klondike gold fields. In Alaska the output and

population of the Tanana Goldfields almost equaled that of the Klondike,
and the numerous smaller mining camps along the river all showed increased
activity, while many new ones sprang into existence. These camps con¬tributed satisfactorily to our traffic, notwithstanding that they are so much
more easily reached than Dawson is from the mouth of the river.
On the Canadian side of the boundary the change from hand to machine

work for the recovery of the gold has made steady progress, and particularattention lias been paid to dredging where the ground is suitable. We took
in the material for a number of large dredges in 1905, and some of them
were in such successful operation before the close of the season as to give
a great stimulus to this method of gold recovery. The railway connectingDawson with the chief mining creeks was commenced in 1005, and it is
hoped may be completed and opened to traffic in 1000.
The other Canadian placer gold lields have all shown Increased activity,

especially Atlin, which district is now almost entirely on a machine basis
with a largely Increased output.
By far the most important and interesting feature in the developmentwork of 1905 was in the Windy Arm District between Lake Bennett and

Windy Arm, a peninsula about 18 miles in length and 10 to 12 in width.
Silver and gold ore of great extent and running high in values have been
discovered at many places In this peninsula and a large amount of work
has been done on a number of these properties, demonstrating! large orebodies. An aerial tramway has been Installed at one mine to carry oredown to the lake, and a number of others are contemplated. It seems prob¬able that, should equally encouraging results be obtained In 100(5, a largesmelter will be built at some point on the lake, and we shall have to take
active measures to put ourselves In a position to furnish adequate and satis¬
factory service to these mines. With this in view surveys have alreadybeen made for alternative lines from Log Cabin, and from Caribou, to the
Windy Arm Mines.

PROFIT A.VD LOSS ACCO UNT, PARENT COMPAN Y, YEAR ENDED
JUNE 30.

1905-06. 1904-05. 1903-04. 1902-03.
Credit— £ £ £ £

Int. on securities local companies. 52,944 52,944 52,941 52,944Dividends on shares local cos 98,479 70,539 (58,270 73,0(55
Miscellaneous . 598 103 1,171 506

Total
Deduct—

.152,021 123,586 122,385 126,515
Int. on 1st M. con. deb. stock 37,335 37,335 37,335 37,335
Hit. oil navigation debentures 15,333 15,333 15,333 15,334
Management charges. 3,763 3,838 3,793 4,495Comm’n for extending nav. deb.. 3,15)4
income tax

.. . .. 1,497 535 4,533 4.841
Miscellaneous 2,759 3,285) 3,254 4.100

Total deductions 63,881 60.330 64,248 6(5,105
Balance, to balance sheet.. 88,140 63,25(5 58,137 60,110
Dividends

. _ a (5) 68,750 (5)68,750 (4)55,000 (5)68,750

Surplus . 19,390 (lef. 5.494 3,137 def.8,340
Balance brought forward .. 11,544 33,040 44,326 (56,128

Total surplus 30,934 27,54(5 47.463
'

57,783
Sinking fund 16,169 1(5,002 14,423 13,459
Carried forward ■ 14.765 11,544 33,040 44,324

a Including Jan. 1907 dividend.

WHITE PASS A- YUKON RY.. LIMITED, 13A LANCE SHEET JUNE 30A
1906. 1905. 1 1906. 1905.

.4 ssets— £ £ | Liabilities— £ £
Shares and securities |Stock . - .1,375,000 1,375,000
of local companies.2,374,011 2,374.011! 1st M . 5/0 consol.

Due from local coin- | deb. stock... .. .. 746.702 746.702
panies 4S.069 95,2611 Navigation deben. .. 255,555 255,555

Cash . .. ... . .. 29,150 1,3961 Sundry creditors 4 I 1 15
Sinking fund — (58,792 49,321 iSinking fund .. 68,792 49.321
Commis’n extend’g | Profit and loss .. 199,084 96.296
nav. deb. (three-
fourths).- 9,583

!
1

Con. 1stM. deb.stk. 1
purchased for s. f. 16,1(59

Miscellaneous 3.000i

Total 2,545,774 2,522.989! Total ... -.2.545,774 2,522.989

x This is the profit and loss surplus before deducting dividends, £08.750. and
sinking fund, £10.109: total. £84,919. Allowing for these, the surplus carried for¬
ward is £ 14.7(55, as shown in protlt and loss account above.—V. 81, p. 14S9.

Swift & Company (Packers), Chicago, Ill.
(Report jor Fiscal Year ending Sept. 29 1906.)

At the annual meeting held in Chicago on Jan. 3 Treasurer
L. A. Carton made the following statement:
The Improvement of our plant has engaged our attention largely in the

preceding 12months, and we have done a business of considerably more than
S200.oo0.UOP durtig the past year. To do this amount we slaughtered
51,222.830 animals and shipped 112,7*50 carloads, which docs not include
sales from plants not requiring railroad equipment to deliver. To produce
and sell these goods we expended in wages .and salaries over $19,000,000.
Some of the products were as follows:
Various kinds of fats, 511,75(5.000 lbs; 210.7(5(5.000 lbs. of fertilizer,

10,437.000 lbs. of glue. 9,(500.000 lbs. of wool and 14(5.5057,000 lbs. of hides
and pelts, in addition to meat distributed to the retail trade through over
300 branch houses and upwards of 300 agencies.
As giving some idea of the extent of our business outside of the United

States, our export department has given me a list of 80 countries, comprising
such sections of the earth's surface as the continent of M'rica and the island
ol Malta, and of governments controlling the area of the empire of Russia,
covering over 2,ooo.ooo square miles, to that of the kingdom of Belgium
with only about 11,000 square miles, and all requiring their taste to be con¬
sulted.

During 100(5 we Issued $15,000,000 additional capital stock, which waspaid for in casli at par (V. 82, p. 52). This brought our cash capital up to$50,000,000, all paid In at par. We paid you during the year four divi¬dends of 1 % each, 7% , and added 5% to our surplus—$2,500,000. Thatitem now stands at $12,40(5.005, making tlie book value of each share ofstock approximately 125. Following Is the condensed tinancial statementof our aijairs at the end of the fiscal year, Sept. 20 1906:
Operations for fiscal years ending Sept 20.

1900-00. 1904-05. 1903-04. 1902-03.
BusinessV‘Considerably over "Over "Over "Over
done. _ ; $200.000,000" $200,000,000-" $200,000,000" $200,000,000’’Divid's _(7%)3,500,000 (7%)2,450,000 (7%) 1,750,000 (7%) 1,400,900Added to

surplus 2,500,000 1,750,000 1,500.000 1,300,000
Manufactured Products (In pounds—00,000’s omitted) in addition to Meats.

y Tal- But- Per-
Lard. xOil. Soar). lore. ferine. Glue. Hides. tilizer. IV’OOL1905-06........ —511.8- 10,4 147,0 210,8 9,61904-05 324,4 59,5 66,1 59,7 10,6 7,5 142,6 19(5,1

1901-02 298,9 51,5 40,6 38,5 13.7 - 7,5 104,5 154,6
1900-01 ...... .277,1 69,5 40,1 13,5 7,0 101 ,6 1(52,0
1899-00 2-15,7 (58,5 37,0 12.1 « 6.9 98,0 1 19,1
1898-99 230,1 63,9 31,3 11.7 6.2 90,7 104,7
1897-98. 196,2 65,5 2(5,0 8.1 5,5 90,1 86,2
1896-97 1(51 ,7 57,2 24.2 5,5 5.7 78,9 66,9
1895-96 129,1 51,7 23,4 7,5 5.1 73.9 63,9
1894-95 ....110,8 44,7 16,9 6.4 4,9 70.1 60,7 ...

x Including stearlne. y Including grease.

nALANCE SHEET SEPT . 29.
1906. 1905. 1904.

Assets—
. $ $ $

Real estate. &c_
. 19,236,614 16,244 ,98(5 14,699,987

Horses, wagons and harness.. 128,466 113,047 106,449
Investments, including branches.. .

Quick assets—
7,997,038 7,974,027 7,652,519

Sundry stocks and bonds.. ....... 11 ,498,800 8.024,294 7,889,998Cash 3,190,692 2,739,624 2,485,9(53Accounts receivable. 29,330,862 20,990,768 16,290,990Live cattle, sheep, hogs, dressed
beef. &c., on hand 21,334,375 18,066,214 15,531,189

Total assets 92,716,847 74 ,153,560 64,657,096Liabilities—
Capital stock paid in . 50,000,000 35,000,000 35,000,000
Bonds - 5,000,000 5,000,000 .. 5,000,000
Reserve for bond Interest . 62,500 62,500 62,500Bills payable ... _. ... ... . 20,509,806 13,334,661Accounts payable 4,206,3(56 2,890,286 2,475,996Reserve for taxes, &c_ _ 1 ,196,846 694,963 537,932
Surplus _ 12,496,-005 9,996,005 8,246,005
Total liabilities. ._ . 92,716,847 74.153,560 64,657,096
President, L. F. Swift: Vice-President, Edward F. Swift: Treasurer,L. A. Carton; Secretary, I). E. Hartwell. Directors, L. F. Swift, EdwardF. Swift, Dumont Clarke, L. A. Carton, John R. Redtleld, Charles H.

Swift, D. M. Anthony.—V. 84, p. 54.

Railway Steel-Spring Company.
(Official Statement of Xov. 26 1906.)

The statement furnished to the New York Stock Exchangein connection with the listing of $4,362,000 first mortgage 5%Latrobe Plant sinking fund bonds gives the following infor¬mation (compare V. 74, p. 984; V. 75, p. 80):
Said bonds are part of an authorized 'issue of 4,500 bonds for $1,000each, all of which were Issued, but 138 thereof have been redeemed andcanceled. Secured by mortgage dated Jan. 1 1906 from the Railway Steel-Spring Co. to the Standard Trust Co. of New York, as trustee. Principaldue Jan. 1 1921, but the company lias the right to redeem on any Interestday the whole or any part of said bonds at 105 and interest. Annual

sinking fund $135,000 in casli for retirement of said bonds. The proceeds ofsaid bonds were used to purchase from the Latrobe Steel Co. its real estate,
plant and certain other property.
The said mortgage covers the following, purchased from the Latrobe

Steel Co.: About 80 acres of land at Latrobe, Pa., upon which Is located
a thoroughly modern plant for the manufacture of steel tires (almost all ofthis land is subject to a restriction that the coat shall not be mined there¬
from); letters patent Issued by the United States and England havingunexpired terms of from one to seven years; rights to patents; oil and gasleases; patent processes and Inventions, trade marks, trade rights, trade
names, and good-will, including the right to use the name "Latrobe Steel
Co." The oil and gas leases cover about 986 acres on which are active gaswells and about 1,272 acres on which there are no wells. The acreage is allin Westmoreland County, Pa., In the neighborhood of Loyalhanna Creek;
commences about 3H miles from the company’s plant at Latrobe; runs in a
general northeast and southwest direction, and Is connected with said plantby gas lines consisting of about 25,000 feet of 8-inch pipe, about 13,319feet of 6-lnch pipe and about 280 feet of 4-inch pipe.
The annual capacity of the Latrobe Steel plant heretofore has been 36,000

tons, and extensive improvements are now under way which will Increase
the said annual capacity to about 90,000 tons. Since Nov. 1 15)05 the com¬
pany lias spent, directly and Indirectly, over $500,000 on account of addi¬
tions to the Latrobe plant, and authorized additions and improvementsthereto (some of which are now under construction) call for a further ex¬
penditure of from $300,000 to $400,000. The average annual net earningsof said Latrobe Steel Co. .at said plant during the past ten years, as shown-
by its hooks, amount to more than $500,000.
The Railway Steel-Spring Co. is engaged in tile manufacture of steel

springs for ears and locomotives, steel-tired car wheels, locomotives and
ear wheel tires, steel bars, tires and special shapes, it now owns and lias
in active operation the following plants:

Steel Spring Plants. | Steel-Tired Wheel Plants.
Location. Acres. Annual Cap. \ • Location. Acres. Annual Cap.Pittsburgh, Pa., 1 25,000 tons jDcpcw, X. Y., 2.1 18,000 wheels

Philadelphia, Pa.. 1 u 15,000. " jPullman, Ill., 2.8 20,000
Oswego, N. Y., 7 C 15,000 " j Hudson-, N. Y. . 1.9 18,000
Detroit, Mich.. -1 1.» *(50.000 " |Scranton, Pa., 4.0 6,000
E. St. Louis, Ill., 7

'

20,000 " j
— ! Total, 62,000

Total, 135,000 " i Tire Plant.
iLatrobe, Fa., abt. 80,i/36,000 tons

* Includes stc<! spring, capacity 20.000 tons: steel bar, capacity 40,000
tons. // Being increased to !)(),<)()<) tons.
All of the aforesaid plants are owned in fee. They arc all thoroughlymodern, completely equipped and free from encumbrance, except that the

Latrobe plant is subject to tile mortgage securing these bonds to list which
this application is made. In addition to said plants the company controlsthe output of the steel-tired wheel plant of the Railway Steel-Spring Co.,
a Colorado corporation, at Denver. Col., having a capacity of 7,590 wheels.
-NET EARNINGS OF THE COMPANY IDIOM JAN. 1 1906 TO SEPT.

. 39 15)9(5 (PARTLY ESTIMATED).
Net ear.ninirs after deducting operating and general expenses $1,6-11,343
Deductions —

Preferred stock dividend (5) months) (514,’;l) .. _ _ * 708,734
Common stock dixidend paid April 3 1906 (compare loot-note to
balance sheet > (2%) i 269,994

Interest on Latrobe Plant 5'\‘> bonds - 169,75)3

Total deductions $1,139,521
Balance, surplus, for nine months _ _ $501,822
Charged oil for special expense'- in connection with acquisition of
Latrobe plant - . .. _ 450,000

Balance . $51,S22
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BALANCE SHEET
Sept. 30 00.

Asstts— 8
Plants, pat. rights
and pood-will --29,420,510

Mdse, on hand 2,043,109
Stocks and bonds- 251,73s
Accounts receiv’le. 1,901.537
Bids receivable— 17,073
Adv. forins. prein, 14,740
Cash 357,892

THE CHRONICLE. 101

SEPT. 30 1900 (PARTLY ESTIMATED).
Dec. 31 '05.1 Sept. 30 ’00. Dec

$ Liabilities— §
Stock, preferred.-13.500,000 13,

24.500,206 Stock, common._. 13,500,000 13,
1,152,730, Latrobe plant 5%
704,839 mtpe. bonds 4,305,000

1,847,353 Accounts payable. 371,119
33,2851 Pref. dividend 7S,750‘;

i Interest accrued - - 50,250-
1,104,031 Taxes, &c 43,774;

♦Surplus 2.097,721 2

. 31 '05.
S

500,000
500,000

295.040

120.905

,045,899

Total _ 34.012,014 29*.402.nl0 Total .34,012,014 29.402,510
This pay¬

roll Oct. 20 1900 a dividend of 2% on the common stock was paid,
meat amounted to 8209.994 and was made out of the above surplus.
•‘Oct. 1 not being: one of the company’s regular inventory periods, the

lip u res for the above balance sheet and the earnings arepartly estimated.”
—V. 83, p. 1474, 1417.

GENERAL INVESTMENT NEWS.
was

77,

lino

RAILROADS, INCLUDING STREET ROADS.
Alexander & Eastern Ry.—Xew Xame.—This lino

formerly the Alexander & Rich Mountain Railway.—V
p. 509.
Alexander & Rich Mountain Ry.—Xew Xante.—This

is now the Alexander A' Eastern Railway.-—V. 77, p.509.
Atchison Topeka & Santa Fe Ry.— Interest in Consolidated

Company.—See Northwestern Pacific RR. below.—V. 84,
p. 50.
Atlantic Coast Line RR.—Sale.—See Macon Dublin A

Savannah RR. below.—V. 84, p. 50.
Aurora Elgin & Chicago RR.—Bonds Ofjered.—Edward V.

Kane & Co., North American Building, Philadelphia, are
offering at 95 and interest 8250.000 first and refunding 5s,
due 1946.
Earnings.—The said bankers report for the vear ending

Oct. 31 1906:
$ 1,227,211 Iuterest on underlying bds. $250,000

074,109 | lilt, on 1st He refunding 5s 50,000
_ $553,042; Sulpllix $253,042

Gross earnings
Operating ex penses

Net earni tips... :
—V.83,p.490,212.
Bennington & Hoosick Valley (Electric) Ry.—Change in

Control—Merger.—-This company, which recently passed
under the control of the Consolidated Railway Co. (New
York New Haven A Hartford)-, was on Jan. 9 consolidated
with the Bennington A North Adams Electric RR. Co. The
capital stock of the new company is $650,000. in shares of
$100 each. Charles S. Mellon is President. Franchises, it
is said, have been acquired for an extension to Troy, N. Y. —
V. 75, p. 1398.
Boston Elevated Ry,—Report.—The results for the year

ending Sept. 30 were:,
dross. A'cl. Oth. Inc. Charges. T)lv. (0%) Iial.,sur.

Year. $ $ $ $ $ $
1905-06 13,527,180 4,220,235 107,427 3,475,883 798,000 53,779
1904-05 -.12,089,070 4,072,023 51,893 3.288,831 798.0(10 37,085
—V. 83, p. 1590.
Boston & Maine RR.—.Votes Sold.—The company has

arranged to sell to a syndicate consisting of Kidder, Peabody
& Co., R. L. Day A Co., Estabrook A Co. and F. S. Moseley
A Co. $3,000,000 of one-year notes, $1,000,000 of which,
dated Jan. 15, are being offered on a 5% basis. Of the re¬
mainder, $1,000,000 will be dated Feb. 1 and $1,000,000
March 1. The notes will probably bear 5% interest, al¬
though the rate has not been definitely determined.—V. 83,
p. 1098.
Boston & Worcester Electric Companies.—Report.—The

report of this company, which holds till except $100 of the
$1,725,000 stock of the Boston A Worcester Street Ry. Co.,
is as follows for the year ending Sept. 30:
Fiscal
Year—
1905-06
1904-0 5

Ilecel pts
Dirift’s. Other.

Pfd.IHv.
Total. $4 per sh.

$114,473 $111,744
108.043 105,744

Mi sc.
Exp.
$2,632
2,256

Hal.,
Ear *
$9 7
4 3$103,494 $10,979

103,488 4,555
Earnings of Boston a Worcester Street lip.

Year — Gross. .Yet. Interest. Taxes. Dividend. Bnl..Sur.
1905-06 ..$514,465 $245,073 $95,032 $37,643 (6%)$103.500 $8,898
1904-05 __ 453,905 218,710 80,5,25 33,123 (6%) 103,494 1,568
Capitalization of Boston & Worcester Electric Companies, 33,936 pre¬

erred shares and 34,614 common shares; no debts of any kind; profit and
loss surplus $2,482. Assets, $2,182 cash and $600,000 of the notes and
17.249 shares of the stock of the Boston & Worcester Street lly.—V. 83,
p. 1227. .

Brooklyn Heights RR.—To (Guarantee Ronds.—Brooklyn
Union Elevated 4-5% bonds and Kings County Elevated
4% bonds will be guaranteed on two days in each month
in 1907 by the Brooklyn Heights RR. Go. at 85 Clinton St.,
Brooklyn, N. Y., between 9 a. in. and 12 m. as follows:
.January 16 and 30 i May
February 15 and 28jJune
March 15 and 29 | July
April 16 and 30 i August
—V. 81 , p. 1722.
Brooklyn Rapid Transit Co.—Ten-Cent Fare to Coney Island

Held Legal .—The New York Court of Appeals on Tuesday,
in the test ease begun last summer, sustained the right of the
company to charge a double (10-cent) fare over its lines to
Coney Island. The decision was unanimous, Judge Haight
writing the opinion. Compare V. 83, p. 379, 434.
Brieliy stated, the Court holds that the defendant was incorporated as“a

street surface railroad, and lit ease it leases or operates any other street
surface railroads wit!;in the city limits, it must, under the provisions of
Sections fnl and 104 of the .railroad law, which apply to street railroads
alone, furnish transportation over such leased connecting road for one fare.
Fader the general railroad law, the Court says, the defendant* however,
was authorized to lease and operate the elevated and steam surface roads
which it.uses as a part of its through line to Coney Island and is entitled to
all of the privileges and benefits authorized by their charters,’one or these
being the right to charge three cents per mile over the former steam roads

16 and 30 | September
15 and 291 October
16 and 30 i November
1 6 and 30 ! December

16 a fid 30
16 and 30
15 and 2!)
16 and 30

so taken over. The fact that steam was'dispensed with as a motive power
and electricity substituted, it is held, does not alTeet the question of fares,
as such change may be made under general laws upon compliance with the
requirements of the statute.—V. 83, p. 1122, 4098.
California Northwestern Ry.—Merger .See Northwestern

Pacific RR. below.—V. 83, p. 271.
California Street Cable RR., San Francisco.—Opposition to

Sale.—A committee consisting of Edmund Tauszkj^ and John
B. Casserly lias .addressed a communication to the stock¬
holders advising against the salt' of stock on the terms of¬
fered by the United Railroads, namely, for each $100 share
$25 cash and $125 in 4%, notes, payable in ten annual in¬
stallments. The total issue of stock is $1,000,000. Reso¬
lutions against the sale adopted by the shareholders at a
meeting on Dec. 19 say in part:
The road and machinery have been restored without assessment, although

we failed to collect $45,000 Insurance. Along the line buildings are rapidly
being erected. When we receive the balance of our ears, we shall be doing
as good business as previous to April 18 1906. Our treasury is in good con¬
dition. The receipts since we started. Aug. 18, with four ears, have been
$101,634. The price o irered us is not one-half of the value of the property.
—V. 82, p. 279.

Canada Atlantic Railway.—To Guarantee Ronds.—This
company, controlled by tlie Grand Trunk Ry., has called a
meeting of the shareholders for Feb. 7 to vote on—
Approving of an agreement entered Into with the Pembroke Southern

Railway Co., S. It. Poulin, et id, bearlngidatc Feb. 16 1906 ami authorizing
the directors of the company to guarantee the payment of the principal and
interest of the lirst mortgage bonds to be Issued by the Pembroke Southern
Railway Co. in accordance'with the provisions of the said agreement. Com¬
pare V. 82. p. 451, 1101.
Canon City Florence &;Royal“Gorge^Interurban Electric

RR.—Receivership.—AtXanon City, Colo., on Jan. 3, Judge
Bailey in the District\Court, on application of C. C. Durkee,
a creditor, appointed cx-Governor Janies H .^Peabodyjas re¬
ceiver of the property. Frank 1). Heath^PrcsidenQof the
Great Western Coal Co., recently-purchased an interest in
the property from Vice-President and GencraljManager F. S.
Granger, and the receivership, it is asserted, was precipi¬
tated by a controversy,^between"*these men and theirjasso-
eiutes. At last accounts 10 miles of the line were^com-
pletecl but not in operation. Compare V. 82, p. 1268.

Cape Breton Coal, Iron & Ry .--Default.—The interest due
Jan. 1 on the $500,000 bonds remains unpaid. A plan of
consolidation -with other properties is said to be pending.
See V. 79, p. 2794.
Chicago Indianapolisf&’LouisvilleSRy.—Listed.—The New

York Stock Exchange hasstlisted*$58,000 additional refunding
mortgage 5% bonds of 1947, making the total amount listed
$5,000,000.—V. 83, p. 1347.
•Chicago Milwaukee &!St. Paul Ry.—Circularjas to Frac¬

tional Rights.—The circular, sent to the shareholders on Jan.4
regarding the cash payment which will be made to the stock¬
holders on account of fractional rightSjJoXsubseribe to the
new,stock, says:
The executive committee lias'adopted the following plan providing for

the fractional shares of each stockholder; The company will find the total
amount of the fractional shares and will Issue preferred and common stock
for the same and sell this preferred and common stock at auction. From
the amount thus realized they will deduct $100 a share, as being the amount
due the company, and will divide the balance between the fractional share-

1 holders In proportion to their holdings on Dee. 19 1906. A check will be
* mailed to each fractional holder for the amount to which he Is entitled.
This plan will be carried out as soon as the company Is able to do so.—
V. 84. p. 50.
* Chicago Rock. Island'&JPacificTRy.—XeivJTrustees.—The
Bankers’ Trust Co. of New York mud Benjamin Strong Jr.
have been appointed trustees under the general mortgage
dated Jan. 1 1898, succeeding the Central Trust Co. of New
York and George Sherman. The appointment of Mr. Strong
will take effect on iMarch >1 next.—V. 83,,p. 1590, 1227.

•A

Cincinnati Hamilton & Dayton^Ry.—January Interest. Paid
Without Issue of Receivers’ Certificates.—Judson Harmon,
Receiver, Jan. 4 1907, replying to our inquiry, says:
tf*No certificates were Issued for the purpose of raising funds to pay the In¬
terest due Jan. 1 1907, by the C. H. & D. and Here Marquette railroads.
The Interest obligations of both roads due on that date were paid by the
Receiver out of the net. earnings. The receivers’ certificates dated Jan. 1
1906, which matured Jan. 1 1907, were, extended until July 1 1907 at 6%
— V. 83,p. 1033.969.

Cleveland' Electric Ry.—Decision^ by 7United States Su¬
preme Court.—The United States Supreme Court on Monday
affirmed the decision of Judge Taylor inTthe United States
Circuit Court in April last (V. 80, p. 1970; V. 81, p. 1847),
holding that the franchises of the company in Central Ave¬
nue S. E., Quincy Avenue S. E. and East 9th Street expired
March 22 1905 and do not run until 1914 as claimed by the
company, The Court also confirmed-Judge Taylor’s ruling
that the franchise granted‘on these streets to the Forest City
Ry. is void,it having boon designated as anVxtcnsion of the
franchise of the Cleveland Electric Ry., which had already
expired. The decision disposes of the contention of the
counsel of the Cleveland Electric Ry. that the City Council
had, intentionally or otherwise, extended.the franchises of
various of the company’s lines to July 13 1913, but does not
in any other, respect remove tin* cloud from any of the
franchise's granted to the Forest City Ry. whose .validity is
disputed on similar grounds. All of the latter’s franchises
are, moreover, involved in the “personal interest” suit,
which will be heard by Judge Phillips on Jan. 21. Presi¬
dent Andrews, at a public meeting on Thursday, offered to
operate the Central and Quincy Avenue lines at cost and
charge a 3-ccnt fare pending the submission of another
offer. Compare V. 83, p. 1469. «
Xew Companies.—See Cleveland Tramway and Low Fare

railways below' .
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Reduced Fares.—The; company began on Dec. 31 the sale
of seven tickets for a quarter on all lines, with two transfers
on ail cross-town lines. President Andrews says the new•
arrangement will be given a thorough test in order to demon¬
strate the fairness of tiie proposition recently made to the
City Council.— V. S3, p. 1439.
Cleveland Tramways Co.—New Company.—This company |

was incorporated on Oct. 9 last, with $50,000 capital stock,
by interests identified with the Cleveland Mice trie lty. The
company, it is thought, may bid on the Central and Quincy
avenue and other franchises held by the Cleveland Electric
lty., which, under the recent decision of the United States
Supreme Court, have already expired or will terminate from
time to time within a few years. Harry J. Crawford is
President. See Cleveland Electric lty. above.

C ons o li date d Railway., Connecticut.—A cq a is it ion.—S e e
Bennington Sc Hoosick Valley lty. above.—V. 33, p. 1523.
Erie RR.—Sale oj Notes.—The “Boston News Bureau”

of Jan. 9 says:
F. S. Moseley & Co. have purchased $l;0;)(),0;)() live arul six months 6%

notes of the Flic Hit. and are oderim? them at par a.id interest. The notes
are dated $5JJ,0)J Dec. 1 1905, $50.>,000 Jan. 2 1907, and mature June 1
1907 and July 1 1907. They are tin? Iasi allotment of the issue which J. P.
Morgan & Co. took some months asro.

The same firm was reported in December last as- offering
Si ,009,01)0 0% notes of the Erie due April 1907, to net
about 6J/£%.—V. 83, p. 1590, 1228.
Forest City Ry. of Cleveland.—Decision of United States

Supreme Court.—.See Cleveland Electric lty. above.
New Companies.—See Cleveland Tramway and Low Fare

railways belo^—V. 83, p. 1469.
Great Norther^Ry.—Again Postponed.—In the absence of

a decision in the Minnesota injunction ease, the companyhas again postponed the closing of the transfer books for t he
purposes of the new issue of stock and the time limit for the
filing of subscriptions, this time until 3 p. in. Jan. 15. The
time for filing assignments has been postponed until 3 p. m.Jan. 18 and the time for^making the. first payment has been
postponed until Jan. 21.—V. 84, p. 51.
Gulf & Chicago Ry.—Purchase oj Coupons.—As forecasted

last week, certain persons interested as stockholders and
bondholders of the Gulf & Chicago and Mobile Jackson &
Kansas City have agreed to purchase the coupons on the
Gulf & Chicago bonds which matured Jan. 1, and paymentis being made on presentation at the office of the company,5 Nassau St.
Report.—See report of Mobile Jackson & Kansas City By j

on a preceding page.— V. 84, p. 51.
Hartford & Springfield Street Ry.—Offering of Guaranteed

Bonds.—See Rockville Broadbrook & East Windsor Street
Ry. below.—V. 83, p. 213.
Illinois Central R3,.—Parclu.se of Stock.—-See Union Pa¬

cific RR. below.—V. 84, p. 51.
Kansas City Mexico & Orient Ry.—Salc of Bonds —Status

of enterprise.—A dinner, attended by 450 business men of
Kansas City and vicinity, was given in Kansas City on Jan. 2
for the purpose of making known the present status of the
enterprise and the great benefits to accrue to the city by the
completion of the road. At or before the dinner subscrip¬
tions were obtained for about §370,000 of a block of $1,500,-
000 first mortgage bonds, which it was desired to sell in order
to provide for the early opening of the line from Kansas City
to San Angelo, Tex., a distance of 711 miles, of which tem¬
porarily 114 miles from Kansas City to Emporia would be
trackage over the road of some other company.
President St ilwell in a speech said in substance:
As the Kansas City Southern brought the Gulf ports close to Kansas City,

so will the Kansas City Mexico & Orient bring the Pacific coast close to,Kansas City. The Orient crosses the country diagonally, crossing everyrailroad in the southwest territory and in Mexico at right angles, making
every one of these lines feeders to the Orient railroad. The proposed rail¬road does not cross a mile of desert . All other railroads to the Pari lie coast
traverse between 500 and 600 miles of desert. (Compare V. 83. p. Mil).Fourteen million dollars has been put Into the railroad, and there Is not
one dollar of Wall Street money In the whole amount.
We hope to have trains in operation from Kansas City to San Angelo,711 miles, by October of this year. To do this It Is necessary to raise $1 ,-

500.000. I am proud of the fact that with but one or two exceptions every
man In Kansas City. St. Louis, Holland and England who invested with me
In the Kansas City Southern is with me in the Orient. It has been our habit
to pay as we go on the Orient. We have paid for every foot of track that
Is now in use, and our bonded debt on the entire system does not amount to
more than $1,non.non. We want this money now so that we can place or¬ders for the necessary material to tlnish the line from Emporia to San An¬
gelo.

The invitation to attend the dinner was accompanied by
a letter written under date of Dec. 15 by J. T. Odell, formerly
General Manager of the Northern Pacific. This letter speaks
confidently of the probable earning capacity of the road,
the writer basing his opinion on the exceptional fertility of
the soil in eastern Kansas, Oklahoma and a portion of Texas,
and tho prospect for a considerable tonnage of ore and lum¬
ber from tlie Mexican mining and timber districts. Mr.
Odell says in part:
The construction now stands as’follows: There arc about 200 miles com¬

pleted and in oneratlon from Wichita—south Into Oklahoma, and from
Swrtwi c . 'ex., cast to Knox Cl tv’, a distance of 7S miles, the road Is In
successful ooeraMon. The gap between the Texas and Kansas lines is 1’>2
miles, all of whh*h is graded, and 40 miles of rails on the ground. The Hue
Is also oractlcallv graded from El Dorado to Emporia, Kan., a dlsfnnc«* of
63 miles; and fro n Sweetwater to San Vnrdo. Tex., a distance of 77 miles.

As there are no bon is of anv account out at this time, an 1 nnctienllv no
floating debt,. It Is nrooosed to sell $1 .500,0 )0 bonds in addition fo th° so »o.
000 reeentlv so! 1 (but the proceeds not vet used), making a to‘a! at p-evp f
of $2,ooo.ooo. and with this mriev OTsh up the oie via/-* n-aMoi'M
which will give a conMn ions line of 5)7 mils; th*a ta’rr* "•v*k.ir‘ f'vm<>
rarilv over some eVs*dug line between Xnnsis CTtv a l l EnVvia. abo.u114 miles, which would give a line of 711 miles In length In the United States*

In the Republic of Mexico the line is completed east of Chihuahua for adistance of miles and from Minaca (which is the western terminus of theChihuahua & Pac. RR., 125 miles in length, leased), the line is completedand in operation for a distance of 63 miles; from the west coast toward theSierra Madre Mountains there are 76 miles in operation and grading is goingahead, as it is also on the line west of Minaca.
There should, therefore, be In operation during 1907 775 miles ownedand about 275 miles leased, or a total of 1 J)5u miles,with, say, only $2,000,-000 bonds out, the interest on which is now about one-lialf earned on 278miles of disconnected road, and before the proceeds of the sale of the bondsare available. The disconnected sections, operated necessarily in a tem¬porary way, show earnings to-day equal to one-third of the gross earningsper mile as shown In the estimate of completed road. This will hold goodon all the completed road in the United States, and is evidence enough thatthe full estimate will be met when the line is linlshed and equipped.[The company is authorized to issue per mile of constructed road $2U ,000each of common and preferred stock and §22,500 first mortgage 4% bonds,with $2,500,000 additional bonds available for heavy work in the SierraMadre Mountains. The money for construction has heretofore comeehielly from sale of stock of the construction companies, viz., the UnionConstruction Co. (authorized capital stock $3,000,000; V. 75, p. 1258;V 77, p. 513), which took the contract for building the 420 miles fromKansas City westerly, and the International Construction Co. (V. 75, p.1257; V. 77, p. 254, 513; V. 70, p. 2460). which is building the remainder ofthe line to the Pacliic coast. These companies were to receive per mile ofcompleted road §12,500 common stock and §16,000 preferred stock and anamount of first mortgage bonds which, in the case of the Union Company,was §15,000 per mile (without equipment), and in the ease of the Interna¬tional §18,000 (including $2,000 per mile of equipment), and an additional§2,500,000 for heavy work In the Sierra Madre Mountains. The bonds heldby the construction companies presumably for the time being bear no in¬terest, and therefore are not considered outstanding.—Ed.J Compare V.75, p. 1253; V.83, p. 1411.

Lehigh Valley RR.—Movement to Obtain Larger Dividends.
Joseph Walker Jr. and Jacob Halsted announce:
At the request of a number of stockholders, but not In opposition to theoperating manage ent of the company, we have instituted a movement to

secure proxies for the purpose of obtaining a better recognition of the rightsof such stockholders as are in favor of having this stock listed on the NewYork Stock Exchange, and also in favor of a,larger distribution of prolits,which It is apparent from the earnings of the company the stockholdersshould receive. Shareholders are invited to send their proxies, for use atthe annual meeting in Philadelphia on Jan. 15, to the undersigned, in careof Joseph Walker & Sons, 20 Broad St., New York City. A proxy givento the present management can be revoked by the execution, to the under¬signed, of one of later date.

Joseph Walker & Sons recently issued an exhaustive cir¬
cular regarding the company.—V. 83, p. 1524.
Louisville & Nashville RR.—Increase in Other Income.—

See Nashville-Chattanooga Sc St. Louis Ry. below.—V. 83,
p.1037,818.
Low Fare Ry. of Cleveland.—New Company.—This com¬

pany was incorporated on Dec. 22 190(5, with $250,000 au¬
thorized stock (to be increased later), by the Johnson inter¬
ests, to take over recent 3-cent-fare franchises granted bythe City Council, and, it is thought, become successor to the
Forest City Ry. in the event of the decision in the “financial
interest” case being adverse to that company (see V. 83,
p. 1469). The City Council on Dec. 31 passed an ordinance,
by unanimous vote, granting the new company franchises
over a number of streets extending from East 14th Street to
the West Side. The President is Carlos E. Moore and the
‘Vice-President W. B. Colver, who is also Secretary of the
Municipal Traction Co., the lessor of the Forest City Ry.
Macon Dublin & Savannah RR.—Change in Control.—The

control of this company, which was acquired in 1904 b\r the
Atlantic Coast Line interests, it is announced, has been pur¬chased by or in the interest of the Seaboard Air Line Ry.The line extends from Macon to Vidalia, Ga., 92 miles. A new
first mortgage for $1,830,000 (one account says $1,804,000)
was recently autharized, replacing, it is supposed, the $1,-
380,000 old first 5s and $500,000 second mortgage 5s. There
is also outstanding $2,040,000 of capital stock. Alfred
Walter, President of the Seaboard Air Line, has been elected
President-.—V. 84, p. 51.
Manila Electric Railroad & Lighting Corporation.—

Darnings.—Messrs. J. G. White A: Co. of this city, who are
the managers and engineers of this property, report gross
earnings for the late calendar year of $909,080 and net earn¬
ings of $444,457. These figures are for the combined rail¬
way, lighting and trucking departments.—V. 83, p. 1229.
Milwaukee Electric Railway & Light Co.—New Stock forExtensions and Additions:—A meeting of the shareholders

has been called for Jan. 21 to vote on increasing the common
stock from its present authorized limit of $15,000,000 ($9,-
000,000 outstanding) to an amount to be determined at the
meeting. An official statement says:
Additional canital must in* provided in the near future for the extensionof tlie company's railway lines within the limits of the eitv: for the con¬

struction of new power-treneratltnr stations or additions to its exstin*- sta¬
tions; for the construction of car houses, machine shoos and other purposesrequired to meet the irrowlmr business of the eonmuv. The board ofdirectors deem it wise at this time to mike eoinnreiienslve provision not
only for the immediate requirements of the comany, but for all that maybe reasonably antlcioafod duriuir a lour nerio I of years, and consider that
such provision (in addition to the refundin': and extension mortgage bondissu<‘ heretofore authorized) should he male through increased issuesof com non capital stock.

New Bonds and Stock for Subsidiary.—See Milwaukee LightHeat Sc Traction Co. below.—V. 82. p. 109. ,

Milwaukee Light, Heat & Traction Co.—New Stock and
Bonds.—In view of the plans of the management for f rther
extensions and the acquisition of other properties, the share¬
holders are notified that at the annual meeting to be held on
Jan. 21 they will be asked to vote on authorizing a new issue
of “refunding and extension mortgage” bonds to such an
amount as mav be determined at the meeting, and also
on increasing the capital stock, now unclassified, either by
th*' addition of new common stock or common and preferred.
—V. 80, p.872.
Mobile Jackson & Kins is City RR.—Report.—See l<Annual

Reports” on a nrcceding page.
Purchase of'Coupons on Leased Line Bonds.—See Gulf Sc

Chicago Ry. above.—V. S4, p. 51. -
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Nashville Chattanooga & St. Louis Ry.—Dividend In¬
creased.—The directors on Jan. 8 declared a semi-annual divi¬
dend of 3% on the capital stock, payable Feb. 1 to stock¬
holders of record Jan. 21. This increases the annual rate
to 0%, contrasting with—
DIVID’DS 1’89 to ’92. 1893. 1894. ’95 to’98. ’99 to’03. 1904. 1905. 190G.
Since ’88. %J 5 yearly. 3 M 3^ 4 yearly. None. 4 5 5
Of the 810,000,000 capital stock, 87,177,000 is owned by

the Louisville & Nashville RR.—V. 83, p. 815.
New York New Haven & Hartford RR.—Notes.—In reply

to our inquiry regarding .the published report of its recent
purchase of notes of the company additional to those taken
by ot her firms and institutions, as mentioned in this column,
the Rhode Island Hospital Trust Co. of Providence, on Jan.
4, writes:
Your inquiry doubtless refers to an item published which is somewhat

misleading. This company has taken for itself and its customers several
of the notes of this corporation (N. Y. N. H. & H. R. R. Co.), but not
to the extent of even $1,000,000, much less $3,000,000.
A press report from New Haven states that the recent issue

of notes has been made in anticipation of the payments due
on the 830,000,000 3Vi% convertible debentures offered to
stockholders of record Dec. 31 1905, on the subscriptions to
which the final installments of 25% each will not be due until
July 1 1907 and April 1 1908, respectively. Compare V. 84,
p. 52; V. S3, p. 1591.
New Issue of Notes Offered —Hornblower A Weeks, Bos¬

ton and New York, and Lee, Higginson A Co., Boston, have
purchased and are offering 810,000,000 5% notes, of which
85,000,000 mature in four and $5,000,000 in five years,
without option of earlier redemption. Interest payable
Jan. 9 and July 9. Coupon notes in denominations of $5,000,
SI0,000, $25,000 and $50,000 each. The 5-year bonds are
offered at 102 and the 4-year bonds at 101%, both with in¬
terest added to date of delivery, netting investors about 4.55
per cent.
The same firms recently offered $7,000,000 of 5% notes,

.one-half maturing Jan. 9 1910 and one-half Jan. 9 1912,
making $17,000,000 in all purchased by the firms named,
in addition to which 80,000,000 or more were sold to other
parties late in 1900. The proceeds of these notes will, it is
understood, provide for the company's capital requirements
for some time to come. Compare V. 84, p. 52; V. 83, p. 1591.
Purchase of Peal Estate.—See Massachusetts Gas Compa¬

nies under “Industrials" below.
Trolley Acquisition.—See Bennington A Hoosick Valley

(Electric) Ry. above.
Holders of 3J^% Convertible Bonds to Be Permitted to Sub¬

scribe to New Stock Issues.—It is officially announced that in
future opportunity will be given to holders of the $30,000,000
33 2% convertible bonds of 1906 to share with the stock¬
holders in the right to subscribe to any new stock issues,
each $150 of debentures to be treated as a share of stock.
By their terms these debentures will be convertible into stock
at option of the respective holders between Jan. 1 1911 and
Jan. 1 1916, $150 in debentures for $100 of stock.-—V. 84,
P-52.
Norfolk & Portsmouth Traction Co.—Listed in Philadel¬

phia.—The Philadelphia Stock Exchange has listed $1,150,-
000 additional first mortgage 5% gold bonds, making the
total amount listed $3,150,000.—V. 83, p. 1171.
Northern Central Ry.—Listing.—The New York Stock

Exchange has authorized the listing on and after Jan. 15 of
$2,149,200 additional capital stock, making total amount
listed $19,342,600. See V. 83, p. 1471.

Earnings for 11 months ending November 30.
Gross $10.602,453!Total net income $3,024,602
Net 2,362,716!Charges ... 952,286
Other income 661,886!Scml-an dividend (4%).. 687,734

Surplus for 11 months over one semi-annual dividend of 4%..$1,384,582
Compare V. 83, p. 1471.
Northern Pacific RR. (Foreclosed).—Notice to Holders of

Unassented Stock.—The committee representing the old
stock which did not assent to. the last reorganization ^phin,
has decided that after Jan. 21 1907 no further deposits of
stock shall be received by the Fidelity Trust Co., Philadel¬
phia. See V. 83, p. 1412.
Northern Pacific Ry.—New Stock Issue Approved,—The

shareholders on Jan. 7 ratified the proposition to increase
the capital stock from 8155,000,000 to 8250,000,000.—
V. S3, p. 1471, 1524.
Northern Securities Co.—Report.—A circular signed by

President Hill shows:
Results [or Calendar Year 1906.

Dividends from— I Deductions—
C. B. & Q. RR. Co. $103,579 | Taxes . .. $3,562

•' Crow’s Nest Pass Coal I Expenses of adminlstrat’n._ 49.710
V Co.. Ltd.. - 144,640 j Dividend Jail. 1906, 5% 197,020
nterest and exchange 16,173!

1 Total deductions .$250,292
• ’ Total- receipts ....$264,392! Balance, surpus $14,100

with $35,000,000 capital stock and nine directors, five of
whom are officials of the Southern Pacific and four officials
of the Atchison Topeka A Santa Fe, to take over by con¬
solidation or otherwise the following roads:
California Northwestern Ry. (V. S3, p. 271), San Francisco & North Pa¬

cific Ry. (V. S3, p. 1169), the North Shore RR. (V. 83, p. 153), the Eureka
& Klamath River RR. Co., the Fort Bragg & Southeastern RR. and the
San Francisco & Northwestern RR. Co. (V. 77, p. 512.)
The report of the Southern Pacific, which was published

in the “Chronicle” Dec. 22 1906, shows (page 1539) that that
company on June 30 1906 owned all or nearly all the capital
stock of the foregong companies except the Fort Bragg
A Southeastern and San Francisco A Northwestern, which
were Atchison properties. Directors of new company:
E. E. Calvin, Vice-President and General Manager of the Southern Pa¬

cific; William F. Herrin, head of the law department of the Southern Pa¬
cific; N. T. Smith, Treasurer of the Southern Pacific, and Peter F. Dunne,
Chief Counsel of the Southern Pacific; A. H. Payson, Assistant to the Presi¬
dent of the Atchison: E. S. Pillsbury, Counsel for the Atchison: W. A. Bls-
sell, Assistant Traffic Manager of the Atchison, and Edward Chambers,
Assistant Freight Traffic Manager of the Atchison. All these men have
their offices in San Francisco.

Overton County (Tenn.) RR.—New Control.—The Chicago
interests that supplied the money for building the road, it is
stated, have taken over the control of the company. George
L. Wilkins of Chicago has been elected President, vice H. E.
Overstreet, who resigned as President, having severed his
connection with the enterprise. The other officers, in¬
cluding Vice-President and General Manager, 11. E. Speyer
of Chicago; Treasurer, Secretary and General Counsel,
E. C. Knight of Livingston, are unchanged.—V. 83, p. 626.
Pennsylvania RR.—Listing.—The New \Tork Stock Ex¬

change has authorized the listing from time to time prior to
July 1 1907 of $1,694,400 additional capital stock on notifica¬
tion that it has been issued in exchange for the common, first
preferred and second preferred stocks of the Cumberland
Valley RR. Co., making total amount authorized to be
listed $307,627,700.

Earnings for Year Ending June 30 1906
Gross earnings $141,752.621 I Total net income.. - $57,443,687
Net earnings 44,808 238 ] Charges 34,821,622
Other income 12,035,449 I Dividends (6%).. 18,242,069

Balance, surplus for year $4,379,996

Offer of Exchange.—See Philadelphia A Erie RR. below.
New Securities.—The shareholders will vote at the annual

meeting on March 12 on “an increase of the capital stock of
the company, and an increase of the bonded indebtedness,
such increase of either to be made from time to time when
and as in the judgment of the directors it may be required
by the corporate needs of the company.” Referring to this
announcement, an official statement given out Thursday
evening, says:
Notice will appear In the newspapers to-morrow morning calling the

annual meeting of the stockholders for March 12 1907, and stating that the
management will then ask the shareholders to authorize an increase In
the capitalization of the company. Although the exact amount has not
yet been determined. It Is likely that the proposed Increase will be requested
in the form of $100,000,000 In capital stock and $100,000,000 In bonds, to
be Issued in such amounts and at such times as the needs of the company
require. The amount of capital stock already Issued, with that reserved
for the conversion of the outstanding convertible bonds, very nearly
approaches the full sum now authorized. Therefore, while it may not be
necessary to Issue any part of the proposed new' stock or bonds during
the current year, yet the company desires to have authority from Its
shareholders to make such Issue when circumstances so require. The
laws of the .State of Pennsylvania provide that capital increases shall first
be authorized by a majority of the shareholders, and the most appropriate
and convenient way for a company of the size of the Pennsylvania RR. Co.,
which lias over 40,000 stockholders, to obtain such necessary authority
is at the annual meeting, of which notice is given to the stockholders, and
such has been the custom of the Pennsylvania RR. Co. in tin* past.

Last Juno, when announcing the French loan of 850,000,-
000, obtained on notes of the Pennsylvania Company, Presi¬
dent Cassatt stated that, the proceeds were to be used to
pay for 33,000 steel cars and 313 locomotives, which were
being constructed tit a cost of $42,000,000, and to complete
a water-supply system. At the same time, speaking of
future requirements, Mr. Cassatt said (V. 82, p. 1439):
The improvements^ now authorized and under contract include all the

heavy work at present contemplated, with the exception of the additional
relief lines referred to in the last annual report, and it will not be necessary
to proceed with these for several years, except to secure the right of way.which Is now being done.' The company will not, therefore, as far as can
now be foreseen, have to meet any large capital requirements for some years
beyond what will be necessary to pay oir the $50 000,000 of notes maturing
Nov. 1 1907, and to provide the money needed after the close of this year
to complete the New York terminal. This expenditure, which will be spread
over the years 1907 and 1908, is estimated at $40,000,000.

A representative of the Pennsylvania is quoted as saying
that Mr. Cassatt could not have foreseen when he made this
statement the recent great increase in the company's business,
on account of which the company has recently been
obliged to contract for 17,000 additional cars to cost about
$19,000,000. It is thought by some that the stockholders
will authorize a new issue of convertible bonds, the additional
stock to "be held to provide for the convertible feature.
Mr. Erick’s Holding.—“A close friend” of II. C. Frick is

quoted as saying that Mr. Frick owns 168,000 shares (par
value $8,400,000) of ihe company's stock, not 60,000 shares
(par $3,000,000) as recently reported.—V. 84, p. 52.

Balance Sheet Dec. 31.
1906. 1905. 1 1906. 1905.

Credits— $ $ I Debits— $ - $
Organ, expense. 85,048 85,048 i Capital stock.. .3,954.000 3,954.000
Investments 6,053,086 6,047,607 I Surplus 2,613,524 2,59!) .423
Cash 429,390 420,768!

Total .-.6,567,524 6,553,423! Total.., 6,567,524 6,553,423
—V. 83, p. 1525.
North Shore RR. (California).—Merger.—See North¬

western Pacific RR. below.—V. 83, p. 156.
Northwestern Pacific RR.—Consolidation.—This company

was incorporated on Dec. 31 under the laws of California

Peoria & Pekin Terminal Co. Foreclosure.—Judge Hum¬
phrey, in the United States Circuit Court at Springfield, Ill.,
on Jan. 3 ordered the sale <>f the road in foreclosure. The
company will have ten days in which to pay the amount
duo after the date of the sale has been fixed. The upset
price was fixed at 8609.000.—V. 83, p. 1291, 1171.
Philadelphia & Erie RR. " Offer for Minority Stock.—The

Pennsylvania HR., it is-aid, contemplates offering its own
stock, dollar for do!l,*>\ for th<‘ minoritv common stock.
On Dec. 31 1905 tie p. vani r■ .»vn<-d\S3.199 vf)0 of the
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$7,985,000 common stock and all of the special 7% stock.—
V. 82, p.925.
Railroad Securities Co.—Sale of Stock.See Union Pacific

HR. below—V. 83, p. 1037.
Rock Island Southern RR.—Bonds Offered.—The $400,000

first mortgage 5% gold bonds offered at 98 and interest by !
Mason, Lewis k Co., Chicago, Philadelphia and Boston
(V. 84, p. 52), are the oustanding portion of an issue limited
to $2,500,000, dated Jan. 1 190f and due Jan. 1 1947, but
optional after five years at 105 and interest. “The trust,
deed'provides that additional bonds may be issued only for
00% of the cost of the property during construction and 25%,
or a total of 85%, when the net'earnings from, operation
equal one and one-half times the interest charges on the
bonds issued and to be issued.” Capital stock authorized,
$3,000,000; issued, $500,000.
Abstract of Letter from 1‘resident M. A. -Walsh. Monmouth, III., Dec. 1 1906,
The line has been practically completed from Monmouth to Galesburg,

and la operation since tne first of June for passengers and will be ready for
freight before Jan. 1 19ii7, putting Santa Fe freight into Monmouth and tin*
Iowa Central freight in and out ol Galesburg. The surveys are practically
completed to Hock Island and contracts for construction will be let the first
of the year; tlie road, well equipped for sfeam and electric power, to be
completed and in operation during 1907. We now operate 18H miles of
main track, of which 2 }■> miles are leased, and in addition we own 9,500 feet
of siding and spurs connecting with other railroads. Tue extension to Hock
island will add about 60 miles. Between Monmouth and Galesburg the
company owns its own private right of way, 66 feet in width. At Mon¬
mouth the company has the only franchise for electric street railway. This
franchise is for 20 years, and very liberal, permitting transportation of
freight; with the exception of about -*.( mile, the track Is now laid and in
operation. At Galesburg the passengers, express and baggage are carried
into tile city, 2.'j miles, by virtue of a 25-year contract with the People’s
Traction Go. at 2'-, cents per passenger, including baggage, and 2% of the
gross collected for express. The People’s Company's power is included in
compensation. I’he freight terminals in both Monmouth and Galesburg
will be operated by steam power and upon private right of way.
The line is laid with 75-lb. steel rails upon white oak ties, 2,640 to the

mile; ballasting with gravel nearing completion: maximum grade. 1 i **;,.
The power house situated at Cameron and contains two 4on Iv. W. Gen¬
eral Electric Go. generators, each with a capacity of 6<)u If. I*. Both pas¬
senger and freight cars are equipped with four 60 H. P. Westiughouse mo¬
tors, geared to fifty miie.v the present steam equipment consists of one loco¬
motive and live freight cars. 'Population served: Galesburg. 51 ,oui); Mon¬
mouth, 10.500: Gammon. 500; interurbair population. 1,750: total. 46.750.
The extension to Hock L-.land will traverse one of the, finest farming dis-

iriets in the State, connecting with the towns of .Norwood, Viola. Boden,
Pre-Emption. Reynold and Milan to Hock island and passing through an
extensive coal field. This line can be built with a gradient not to exceed

1
j °o, and eonstrnetIon will be of the very best steam railroad construction

and will be built for both steam and electricity, laid with 89-pound steel
rails. ! estimate the gross earnings of this extension will reach $1,non,non
for the first year alter completion and can be operated for from 50% to
60%, leaving a net income over operating expenses of from $400,0no to j
S500.000, against which there will beau interest charge of about $100,000.
For the live months Gilding Oct. 31 1909 tho gross receipts

from passenger traffic only wove $32,325; not, $18,841.—'
V. St. p. 52.
Rockville Broad Brook & East Windsor Street Ry.—

Guaranteed Hands Offered.—James II. Parish it Co., Now
Haven, recently offered for sale a block of this company’s
$200,ODD 1st mortgage 5% 20-year gold bonds of $1,000 each,
due April 2 1020, but subject to call at 110 and interest.
Interest, payable April and Oct. Trustee of mortgage.
State Treasurer of Connecticut. Principal and interest
unconditionally guaranteed by the Hartford & Springfield
Street Ry. Co. (V. S3, p. 213) and so endorsed on each bond.
A circular says:
The railway has been merged into the Hartford & .Springfield system

us the Rockville division. It runs through Hoekvillc. Ellington, Melrose,
Broad Brook and Warehouse Point, opposite Windsor Locks (15.6 miles),
serving a population of over 22.0(h). Bonded for only 50%. of cost of con¬
struction, or 814.700 per mile. The annual interest charge is oniy Sin.non.
and the road is showing net earnings of two and one-half times its interest
charges, and also producing very profitable new business for the other
divisions. All franchise rights are perpetual. The Hartford & Sprlnglield
St. Hy. owns and operates the lines on both sides of the Connecticut River,
forming the only connecting link between the Consolidated Railway Go.
properties and those of the New England Security & Investment Go.,
both of which are virtually under one control. The Hartford Springfield
Street Hy. Go. pays 6% dividends on Us preferred stock.
St. Louis & Suburban Ry. —Hands to be Guaranteed. -

Notice is given by advertisement to the holders of 5% gen¬
eral mortgage gold bonds issued under date of April 1 1903
that under the deed of conveyance by the company to the
United RaiLways Co. of St. Louis, the holder of any of said
bonds is (ml it led to present the same at the offices of the
President or Vice-President of the United Railways Co. of
St. Louis in St. Louis, and have indorsed thereon the guar¬
anty of payment of both principal and interest thereof by
the said United Railways Co. of St. Louis. Presentation
may be made on all week days between 10 and 12 a. m.
at ihi1 offices aforesaid, except Fridays, when presentation
may be made between l and 2 p. m. at the offices of 1 lie
Altheimer A Rawlings Investment Co., No. 207 North Broad¬
way, St. Louis. Compare V. 84, p. 52.
San Francisco & North Pacific Ry. —Merylr. -See

Northwestern Paeilie RR. above.—V. S3, p. 1109, 273.
Seaboard Air Line Ry.—Acquisition.-?-See Macon Dublin

A Savannah RR. .above.—V. S3, p. 1412.

;
I

!

Underground Electric Railways of London. —A’etc Subway
in Operation.—On Doc. 15 this company's subsidiary, the
Great Northern, Piccadilly & Prompton lly., put in opera¬
tion its new underground electric railway from Hammer¬
smith to Finsbury Park via Piccadilly and King’s Cross.
See statement by Sir Edgar Speyer on 'page 7 of the
‘‘New York Times" for Jan. 0, and compare “Chronicle,”
V. S3, p. 15SS.
Financial.—At the annual meeting on Dec. 21 Sir Edgar

Speyer. Chairman of the company, said in substance:
Within about six months the Underground Company will he' out of the

eonstruetlon period, and will have completed Its system of tube railways,
and. there Is reason to believe, the cost will not have exceeded the estimates
framed. Unfortunately this satisfactory result has been counteractel

by the continuance of unfavorable money markets. The rate of Infersfor loans has oeen constantly advancing, and the prices of securities hVJ1
been adversely affected generally. Da'e
Under the circumstances, the company considered it best to m ake aeaiiin August last of £2 10s. per share, and If these unfavorable money rnndltions continue, it will probably be necessary to call up the entire caDltsiThe company is well provided with means to raise the money necessary

to finish the works still in hand, and it will have over £1,000,000 of debrntures, and a large amount of stocks of tlie various companies in its treasuryIt has, further, a valuable asset In the Chelsea power house, the surnln
power from which can be disposed of to outside concerns. A beginninghas been made by supplying the London County Council Embankment
tramways with electric current. 1

Before the new lines have been running for at least twelve months as aunit, It Is impossible to express any opinion as to the earning capacity ofthe system, but the board has every confidence that the traffic am
revenue will steadily increase. Our policy will be to encourage consolidation and co-operation not only amongst the component parts of theirsystem, but co-operation also with other companies and municipal authorities who aim to improve the traffic facilities of London.—V. 86, p. 1588 '
Union Pacific RR.—Interest in Consolidated Company.—See Northwestern Pacific RR. above.
Stock Acquisitions.—With reference to the purchases of

stock noted in our last issue, the following facts appear from
the minutes of the directors1 meeting as read before the Inter-
State RR. Commission:
The Illinois Central stock ($28,125,100) owned by the Union Paeilie

was acquired through the purchase at $175 a share as of Aug. l 1905(L e.. ex-dlvldend) of $10,500,000 (par value) from Kuhn, Loeb & Co
and $5,000,000 each from E. IL. Harriman, H. H. Rogers and James Still¬
man, In all, $19,500,000. At the same time the company acquired from
Mr. Harriman (on the same basis of value for Illinois Central) his majority
interest in the stock of the Railroad Securities Co., "which owns (as It'
only asset other than cash) 95.000 shares of Illinois Central HR. stocks
subject to the pledge of 80,000 shares to secure $8,000,000 par value of
4% .certificates redeemable at 105 and interest.” On Oct. 25 1900 the
Union Pacific directors ratified the purchase, through Mr. Harriman,from Stuyvesant Fish of all the remaining stock of the Securities Co.
namely. $662,500 preferred stock and $1,192,500 common, there being
given in payment $876,900 stock of Illinois Central owned by the Union
Pacific and $1.557,020 cash. The $9,500,000 Illinois Central stork o.vn-j
by the Securities Co., added to the $19,500,000 purchased outright, makes
after deducting the $876,900 turned over to Mr. Fish as part payment for'
his holdings in the Securities Co., the aforesaid total'of $28,124,100.
At the hearing hist week it was stated that the Oregon

Short Line had purchased $10,000,()()() preferred stock of the
Atchison Topeka & Santa Fe Ry. President Ripley of the
Atchison tit Chicago on Jan. 8 testified that two years ago
E. H. Harriman aiul his associates got $30,000,000 of the
Santa Fe stock, or about one-seventh of the total, and had
caused the election of two directors to represent them,
II., C. Frick and H. H. Rogers;
There has'been eonsidcrarblc speculation as to* the manner

in which the company financed the-purchase of the* various
blocks of stock shown in our last issue. The “New York
l imes” of Jan . 7. for instance, says:
The total cost of the $105,000,000 of stocks acquired by the Union

Pacific since last June is estimated to have amounted in round numbers
to about Si20,0-r.).non,, as most of the stocks bought commanded consider¬
able premiums over par. Admittedly, part of this money was borrowed;
how much has not yet been brought out. it appears, however, from the
lav annual report that the Union Paeilie had at its immediate command
enough to pay for the bulk of this stock. On June 50 last the road h<*d
$21,000,000 in cash. $54,000,000 in.demand loans, and, hi round numbers,
$75,000,000 worth of Groat Northern and Northern Paeilie stocks, a total
of $150,000,000. The demand loans were, of course, the practical equivalent
of cash, and admittedly a large part of tlit* lotion Pacific's holdings of the
Hill stocks have since the close of the fiscal year been converted into cash.
Deducting possibly $10,000,000 cash kept in the Union Pacific treasury,
and. say, $15,060,000 worth of the Hill stocks not yet sold, the Union
Paeilie would have had at its command for investment purposes slnee
last June upward of $100,000,000,
The “Railroad Gazette” of this city in its issue of Jail. 11

gives extended extracts from the testimony taken at last
week’s hearing before the Inter-State Uommcrce Commis¬
sion.—Y. 84, }>. 52.
United Railroads of San Francisco. See United Rail¬

ways Investment Co. below and California Street Cable RR.
above.*—V. S3, p. 593.
United Railways Investment Go. Recovery of San Fran¬

cisco Street Railwai/ Husiness. —President Thalmann says:
The rapid resumption of business in San Francisco is rcllectcd in the

earnings of the United Railroads of that city.- The gross passenger re¬
ceipts for December were $556.000 in spite of the delays and losses occa¬
sioned by the lire and strike. Tne gross receipts for 1906 were $5,941,000
—a loss of only about $1,116,000. on m pa red with the .tear 1905. The
officers and 'directors of the United Railroads arc confident that the re
building of Sail FraneDeo will go forward with continued vigor. .They re
port that the labor situation is steadily improving and that the ennnany
now has no difficulty in obtaining all the labor necessary for the recon¬
struction of its old cable lines, and several of these have been completed,
and the entire work of reconstruction will he liqished liv spring. The
delivery of the 250 new ears begins tills week, and wn.cn they are placed
in service the United Railroads should he as well equipped .as any street
railroad in America. The new construction has been of the highest order,
tic- weight of the rails varying from 109 to 141 pounds. It is confidently
believed that t he earnings for ’.'907 will exceed those of 1905.—V. 85. p.1472.
United Railways of St. Louis. —Hoods .Guaranteed. — See

St. Louis k Suburban Ry. above. —Y. 84. p. 52.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Adventure Consolidated Copper Co., Michigan. —.4s.stn.s-

nienf ('tilled.—Tlu\ .second installment of 50 cents on account
of the $1 per share called in Jan. 1909, which was originally
payable July 19 last but deferred, is. it is announced, payable
Feb, 5 at the Old Colony Trust Co., Boston.' Compare V. 82,
p.192.
Alabama Consolidated Coal & Iron Co.—Report.—The

results for the year ending Oct. 31 were:
Charoes. Pf. Dlv. (7%). BaL.sur.
$157,521 $87,500 $247,546

Year—. Gross. Net.
1905-06 ...$5,794,865 $492,367 $157
1904-05 ... 3,555.644 559,461 147,984 87,500 323.977
—V. 84. p. 52. ,

American De Forest Wireless Telegraph Co.—Holding
Company.—See United Wireless'Telegraph Co. below.— v.
S3, p. 211.
American Malt Corporation.—Listed—The New York

‘■Rock Exchange has listed $5,746,100 cumulative preferred
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■stock and 83.1 IS. 100 common stock and has authorized the
listing from time to time prior to July 1 1907 of $3,206,700
additional preferred and $2,778,900additional common stock,
on .official notification that they have been issued in ex¬
change for the stock of the American Malting Co.; also $47,-
200 additional preferred stock and $103,000 additional com¬
mon stock, on official notification that they have been sold,
making total amount authorized to be listed $9,000,000 pre¬
ferred and $6,000,000 common. Under the terms.of the plan
there have been exchanged for the stock of the new corpora¬
tion $13,473,100 of the $14,440,000 of the preferred stock of
the old American Malting Co. and $11,925,600 of the $13.-
400.000 of tin* common stock.—V. 83, p. 1172. 494.
American Smelting & Refining Co.—Favorable Tax Deci¬

sion.—The United States Supreme Court on Jan. 7, by a
vote of 5 to 4, handed down a decision holding invalid the
so-called “fiat tax’’ law under which the State of Colorado
sought to' impose upon foreign corporations doing business
in the State an annual tax of four cents per $1,000 capital
stock. The decision reversed the ruling of the State courts.
Chief Justice Fuller and Justices Harlan, Holmes and
Moody dissented, but did not file any opinion.
Coder the earlier ia\vs. foreign corporations paid a fee to entitle them to

do business during their corporate existence with the same privileges and
restrictions as domestic corporations. The Court held this arrangement
was in the nature of a co '.tract, which was impaired by the new law. as the
latter did not treat foreign corporations in the same way as those incor¬
porated under the laws ol the Stats*.— V. 83, p. 1172.
- American Strawboard Co.—Terms of Purchase of Uncus
Paper Co., Ac. -Sec United Box Hoard Co. below. Y. 84,
p. 52.
American Telephone & Telegraph Co.—Sale of 'Sates.-

J. P. Morgan A Co., Kuhn, Loeb & Co. and Kidder, Pea¬
body A Co., of Boston, in conjunction with Baring Bros. A
Co. and J. S. Morgan A Co. of London, the hankers who
last year were associated in the purchase of this company’s
8100,000,000 convertible bonds, have purchased its issue of
825.000,000 3-year 5% coupon notes, dated Jan. 1 1907 and
due Jan. 1 1910; denomination $5,000, $10,000 and $25,000;
interest pay-able July 1 ami Jan. 1. The entire issue has
been resold. The proceeds will reimburse the company
for th<‘ cost of new construction and tin* purchase of addi¬
tional stock in the subsidiary companies. The notes are
subject to call at. 102 and interest on any interest, day.
They are not secured by collateral.
Fourth Instullmcnt ('afled on Convertible Ponds.—The fourth

installment of 10( \ on account of tlit' subscriptions to the
8100,000,000 convertible bonds of 1900 has been called,
leaving 60( \ due and pavable by January 1908. (Compare
V. 83, p. 438.)- -Y. S3, p. 1413, 1292.
American Sugar Refining Go.—Annual Meeting. —At the

annual meeting on Wednesday, President H. O. Ilavemeyer
said in substance:
51 Pin* attention of stockholders was undoubtedly drawn to the rebate liti
gat ion against the Company. With all respect to the.Court, its docisio
failed to convince the board or its counsel of its correctness. The Court,
however, having ruled as it did. the board'felt that it was in the interest of
the stockholders to settle on tin basis of pleas of guilty and penalties of t tie
total amount of $150,000* additional to SlK.ooo imposed by the Court in
the ease that was tried. We have 13,003 stockholders, ami it can readily
be seen that the interest of no individual is large. It is the stockholders
wim an* hurt by such proceedings. The officers will continue to do what
they can to prevent in tin* future any claim that the company-does not com¬
ply with tile Inter State Commerce Act:
A receiver of tin* ivim.-y'v ania Sugar Relining Co., one of the schemes of

Adolph Segal (sec that company below), threatens'proceedings against the
company in which nc claims large sums of money for alleged violations of
tin* law. i am advised tlicit there is no legal foundation for any such pro¬
ceedings. ’■'i
.%Of t in* poo ,ooo shades.outstanding of preferred and common stock, t lie
holders of 547,69!) shares have sent proxies for i he* business of this meeting.
The board accepts tnis as evidence of confidence by the stockholders in the
administration. -V 83, p. Idas.
American Tobacco Co. -Merger Sustained. Yice-Chan-

o< llnr Pitney tit Newark litis dismissed Hie bili lilt'd by (leorge
A. Be-ling of Bayonne, who owned 100 shaft's of t he preferred
stock of the old American Tobacco (’<>.. and also out* lilt'd
by Richard T. Dana of New York, praying 11 iat the merger
of the various companies in 1904 be set aside and their origi¬
nal securities be restored to them.
Tilt* decisions tire based chiefly on the delay of the complainants in bring¬

ing tin* action, tin- injury which would be done to numerous innocent stock¬
holders consenting r5 the .merger, and the “well-nigh Impossible task of re¬
vivifying the old companies whose existence was ended by the merger
jigreenmnt.” The Coma says that $13,808,500 of the $14 .ono.oob preferred
stock of tin* original American.Tobacco Co. has been exchanged for the new
securities and that ai! other securities of tin* old companies involved in the
plan have been exchanged in similar proportions:.also “that the new bonds
and n.w preferred stock of the merged company have been put upon the
genera! securitymarkets and dealt in toa large extent, all before any notice
to the defendants or public of the claim now made.”—V. 83. p. 1172, 2 74 .

Bennington (Vt.) Gas Co.—Application for Deceiver.— An
application was made for the appointment of a receiver on
Jan. 4 to Judge A. A. Hall of the (’minty Court at Benning¬
ton bv J. ('. (’olgate of New York . who holds a note for $15.000
on which payment has not been met. A. K. Richie, Treas¬
urer of t Ijc company . it was t hoiiglit, would be named.
The company-, it is reported, was incorporated about two years ago, its

capital stock being $17.7.000 and bonded debt $40,000. Floating debt is
stated to be about $175,000. F. K. Dunbar of Boston being the largest
stockholder.

Cananea Central Copper Co.—Second Call on Stock.—The
final installment of 85 a sluin' has been called, payable Feb. 1
1907 on the 400.000 shares of outstanding stock which are
not full paid. Par 810.
The proceeds, it is understood, will be used to pay the remainder due on

the purchase of the property. The'authorized share capital Is $10,000,000,
of which the $6,000,000 outstanding will now be full paid, $2,000.000 of
lull paid shares having been turned over, at organization, to the Greene
Consolidated Copper Co. and since sold by it for $4,000,000 to a syndicate
said to include Tiios. F. Cole. John 1). Ryan. C. H. Dodge and others.—
Compare V. 83. p. 1526. 325.

Central Leather Co.—Suit.—James C. Colgate and other
holders of the preferred stock of tluvUnited States Leather Co.,
to an aggregate amount of $2,300,000, who have not ex¬
changed their stock for that of the securities of the Central
Leather Co. under the plan (V. 79, p. 2751), have filed suit
in the Chancery Court at Trenton to enjoin the proposed
merger of the two companies. Yice-Chanccllor Emery
issued an order to show cause, returnable Jan. 14, why a
permanent injunction should not be issued. The complaint
recites that $4,764,300 of the $62,282,300 preferred stock
and $1,399,500 of the $62,882,300 common stock of the
United States Leather Co. have not consented to the plan
and remain outstanding in the hands of individual holders.
Another suit for the same purpose has been brought by
Robert A. Johnston and Jesse Tallmadge. the latter of
Wisconsin, who together own $211,400 of United States
Leather preferred stock.—V. 83, p. 1592.
City of Chicago Brewing & Malting Co.—Deport.—This

English corporation has received no dividends from its
American subsidiary since, the year 1903 and has made no
distributions to the English shareholders, its income account
showing a deficit for the year 1905-06 of £2,656, as against
£2,335 in 1904-05. The income account of the American
company for the fiscal years ending Sept. 30 1906 and 1905
follow:
Fiscal Gross . Depreciation. Int. on
Hear—• profits. salaries. Aw. bonds.
15*05-06 . $46*2.284 $237,234 $14!) .1154
1 5*114-05 ,. . .* 4351.643 232,076 150.5;35
The net quick assets of the American company

Sink'a Balance,
fund. sur. or def.
$63,320 sur $11 .776
63,320 fief 6,688

on Sept. 30 15)06 aggre
gated $1,160,388, against $1,112,207 Sept. 80 15*05. Sales of
1 5)05-06 aggregated $372,573 barrels,
p.103.
Claflin (H. B.) Co.—Deport.

and year ending Dec. 31 were:

against $364,873 in 15104-05.
beer in
V. 82,

-The results for the lmlf-vear

G months.
1006
15)05. . .

Ynir -

15)06
15)05.
-V. 83. p. 5)5).

Net
Earnings.
.$400,1 is
. 503.403

,$761 .376
821,427

Preferred
Dividends.
$142,126
142.126

$284,252
284 ,252

('otnmun
Dividends.
$153,163
153,1 64

$306,328
306,328

Balance.
Surplus.
$1 13.825*
208,204

$170.75*6
230,847

Computing Scale Co of American Jersey City.—Deduc¬
tion of Capital Slock.—This company announces by adver¬
tisement the reduction of its stock from $3,500,000, consist¬
ing of $1,500,000 'preferred and $2,000,000 common, to
$ 1.500,000, all of one class; par of shares (unchanged)-, $100.
For each share- of preferred stock there is given $86 of the new stock and

for each share of eonumm stock $15 oi the new stock. Of the shares voted
in lavor of the decrea*e. it.74 1 '4 shares of preferred and 11,5)5)4 A shares of
common wen* cast by Wendell 1*. Rice. S. M. Hastings, Kdvvard Ganby and
Fdward Cornell as voting trustees. Kdvvard Canby is President and O. G.
Ozlas is Secretary. V. 77. p. 453.
Cumberland (Bell) Telephone & Telegraph Co.—Nni'

Stock.—The shareholders of record January 15 will
be permitted to subscribe tit par for $3,300,000 additional
capital stock in amounts equal to 20% of their respective1
holdings, the subscription to be payable in four installments
on Fob. 1, April 1 , July 1 and Oct. 1.—Y. 82, p. 1376.
Denver (Colo.) Gas & Electric Co.—Bonds Offered—Earn¬

ings.— E. H. Rollins A Sons, Uhieago. Boston, Denver and
San Francisco, who arc offering $100,000 general mortgage
5s at 95 and in ten's t, report:

learnings for Years Ending Oct. 1.
Year— Gross. Net. Chargs. Surplus.

15*05-06 $1,661,014 $670,415 $363,475 $306,5*40
15)04-05 1,432,355 583.125* 361,782 221,347
— V. 83,p. 1526, 1414.
Greene-Cananea Copper Co.- See ('annum (Vntral Copper

(’o. above*.—Y. 84, p. 53.
Harrison Bros. & Co., Philadelphia.—Deport.—The* re¬

sults for fiscal years ending ()e-f .31 1 906 and 1905 compare*:
Year— Gross. Net. Interest. Bui., Sur.

15)05-06 ... ... $458,054 $100,858 $65,000 $35,858
15)04-05 . _ 408.65)7 124,014 65,000 50,014
-\ . 82. p. 221. *

Herkimer County (N. Y.) Light & Power Co.—Sale.— See*
Utie*a (ins A Elcctrie* Co. below.-—Y. 73, p. 724; Y. 71,
)). 1272; Y. 66, p. 1189, 810.
Indianapolis, Ind., Light & Heat Co.- ('idled Ponds.—

Eight first mortgage bonds. e!a1e*el 1892, of the constituent
Indianapolis Light A Power Co., viz., Nos. 31, 136, 196,
212, 241, 263, 309, 315, have: been called for payment at
104 and interest on Jan. 1!) at the* American Loan A* Trust
Co. e>f Be')ston.--Y. SO, p. 475.
Inland Steel Co., Chicago.—Pond OfferingFurther Par¬

ticulars.—As ..recent lv announced, Sieincy C. Love* A Co.,
New York anel Chicago, fire* placing this eennpany’s $2,500,-
000 first mortgage 5% gold bends (interest payable Oct. 1
anel April 1) at 97^2 and interest. Compare* V. 83, p. 1526.
Letter from Chairman Alexis 14’. Thompson. Chicago, III., Nor. 2 15)06.
Re ferring to your purchase of $2,500,000 lirst mortgage* 5% bonds, 1 beg

to advise as follows: The bonds are dated Oct. 1 1906; due Oct. 1 1926.
The total authorized Issue Is $2,500,000, secured by mortgage on all ore
properties, plants, equipments, Ac., now owned or hereafter acquired.
The mortgage provides that the net cash and quick assets of the company,
over and above liabilities, other than the bonds outstanding, shall not be
less than $1,500,000, until t lie issue is reduced to $1,500,000, and thereafter
never less than the amount of the issue outstanding. The mortgage pro¬
vides that on Oct. 1 1907. and annually thereafter, the company will turn
over to the trustee $100,000 in cash or bonds of this issue for cancellation,
which shall constitute a sinking fund for the redemption of the bonds. On
Oct. 1 1907 and on any interest day thereafter, the bonds are redeemable
for sinking fund purposes at 105 and Interest, and on .Oct. 1 15)11 and on any
interest day thereafter may all be redeemed at option of company at same
price.
The mortgage provides that the proceeds of $2,000,000 par value of those

bonds shall be expended only to pay for permanent improvements and addi¬
tions tlie construction of which was begun about June 15 1906.
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The value of the principal properties by which these bonds are secured,I estimate as follows: Indiana Harbor and Chicago Heights plants, $2,900,-000; ore and coal, $2,500,000; additions at Indiana Harbor, consisting ofblast furnace, ore dock, &c., $2,000,000; total, $7,400,000. The quickassets Oct. 61 1006 arc as follows: Cash, $337,742; bills receivable, $10,805;accounts receivable, $865,160; Inventory at cost, $628,518; advanced for

new construction, reimbursement for which Is to be made out of the pro¬ceeds of tiiis bond issue, $338,524; total, $2,180,758; Deduct: Bills and
accounts payable, $558,016; net quick assets, $1,622,742.For the year ending June 30 1006 the net prolits were $860,766. The netearnings since July 1 1006 are at the rate qf over $1,000,000 per annum.These earnings are the result of the operations of the Indiana Harbor andChicago Heights plants, as no benefits have as yet been derived from the
ore property, which was only recently acquired. From the advantages the
company will secure by mining its own ore and producing its requirementof pig iron, combined with the benefits to be derived from the additional
permanent improvements that are being made, the earnings should beIncreased.—V. 83, p. 1526, 1503. • • •

International Harvester Co.—Classification of Stock.—This company has filed in Now Jerse}' a certificate classifyingits capital stock of 8120,000,000 into §60,000,000 7% cumu¬lative preferred and 860,000,000 common. Stockholders
will be entitled to receive one share of new preferred stockand one share of new common for every two shares of old stock,under terms of a circular shortly to be issued.—V. 80, p.1232.
Lehigh Coal & Navigation Co .—Listed in Philadelphia.—The Philadelphia Stock Exchange has listed $682,000 addi¬tional funding and improvement mortgage 4% bonds, mak¬

ing the total amount listed $4,246,000.— V. 80, p. 1527.
Manistee (Mich.) Gas & Electric Co.—Successor.—Sec

North Western Michigan Light & Power Co. below.
Marconi Wireless Telegraph Co. of America .—Offer of Ex¬change.—See United Wireless Telegraph Co. below.—V. 80,

p.211. "
,

Marconi Wireless Telegraph Co. of Canada.—Offer to Stock¬holders.—See United Wireless Telegraph Co. below.—V. 81,
[). 562.
Massachusetts Gas Companies, Boston, Mass.—Sale ofHeal Estate by Subsidiary—Payment of Floating Debt.—The“Boston News Bureau” of Jan. 4 said:
Tiic Boston Consolidated (las Co., through tilt* receipt of about $1,000,000from the New York Xew Haven & Hartford tiiis week, cleans up its largeMoating debt, which lias been created be extensive improvements made toits property in the past 18 months. From the sales of land in the past fewmonths tile Boston Consolidated has received about $lf053,069. The de¬cision of the New York New Haven Hartford HR. to use the propertypurchased by it fora steamship terminal lias added considerably to the valueof the North End property. Tin* Boston Consolidated das Co. lias other

very valuable parcels of laud which will shortly lie placed on the market.—-V. 83, p. 1203, !I67.

Monongahela River Consolidated Coal & Coke Co.—An¬
nual Dividend.—The directors have declared a dividend of
$2 25 a share (4.5%) on the $10,006,000 preferred stock,
payable Jan. 25 to stockholders of record Jan. 19 out of the
earnings of the fiscal year ending Oct. 01 1906. These earn¬
ings, it is reported, are slightly more than $450,000 requiredto pay the dividend, against $194,476 in 1904-05. Last
year 1.94% was paid and in the year preceding 1.54%,dividends having previously been paid at the rate of 7% per
annum from July 1900 to Jan. 1904 inclusive. The Pitts¬
burgh Coal Co. owns $2,500,000 of the preferred shares.—V. 82, p 158,164.
National Steel & Wire Co.—Receivership.—This Maine

corporation was last week placed in the hands of Gifford G.
McLaugflin of Maine and Homer Wise as temporary rcceiv-
res by the Maine courts. Mr. Wise and Harold Nathan have
since been appointed ancillary receivers in New York State.
An attachment against the company for $6,105,000 on an
assigned claim last summer for freight charges was servedDec. 27 on a bank in this city. On Jan. 7 Frederick B. Farns¬
worth and II. Stuart Hotchkiss, both of New Haven, were
appointed receivers for the National Steel Foundry Co., oneof the subsidiary corporations. The National Wire Cor¬
poration, another of the subsidiaries, was placed in the hands
of the same' men as receivers on Dec. T9, and their appoint¬ment has since been made permanent. The receiverships,it is expected, will be followed by a general reorganization
and possibly also consolidation, in accordance with the planwhich was promulgated a few weeks ago.
Among the creditors of the Nat. Wire Corp. are said to bethe Federal 'Trust Co., Boston, $470,000; Manhattan Com¬

pany, New York, $250;000; Henry Hastings, agent for steam¬
ship lines in Boston, $250,000; Pennsylvania Steel Co.,$75,000; National Stool <fc Wire Co., $1,900,000, and Knick¬
erbocker 'Trust Co.. New York, $150,000. Compare V. 80,
p. 1046, 1050.
North Western Michigan Light & Power Co., Manistee,Mich.—BondsOffered.—F. H. Gay & Co., Boston, New York,

Philadelphia and Montreal, are offering at 95 and interest
$100,000 first mortgage 5% gold bonds dated July 2 1906and due July 1 1926. Authorized issue $500,000, outstand¬
ing, $150,000; remaining bonds issuable only at a rate not.
exceeding at par 80% of the certified cost of extensions, addi¬tions and improvements. The company is successor to the
Manistee Gas & Electric Co. and is under the management ofEdward M. Deane & Co. of Grand Rapids, Mich. Further
facts another week.

Metropolitan Sugar Refining Co.—Bond Sale.—At auction
in Philadelphia on Dec. 19 a $1,000 5% bond, due in 1934,
was sold at 55%. The company was promoted hy Adolph
Segal, of Philadelphia. See Pennsylvania Sugar RefiningCo. below and V. 83, p. 821,497; V. 78, p. 991, 1226.
Michigan Lake Superior Power Co.—Interest Deferred.—

By an agreement with the bondholders as of Oct. 1 1905 the
payment of all outstanding coupons, until and including the

coupon of Nov. 1 1907, has been deferred until the net in¬
come of the company is sufficient for the purpose, after thepayment of coupon of May 1 1908.—V. 80, p. 1102 , 382.
Oregon Securities Co.—Receivership.—Judge Wolvertonin the United States District Court at Portland, Ore., onJan. 0 appointed General Manager A. B. Wood receiver ofthe company in the suit of the Trust Company of Americaof New York, as trustee, to foreclose a mortgage for$400,000.
Panama Canal.—Purchase from French Company IledlValid.—The United States Supreme Court on MondayJudge Brewer writing the opinion, in the action broughtby Warren 1L Wilson of Chicago, sustained the act of Secre¬tary of the Treasury Shaw in paying the New Panama CanalCo. of France for the canal rights, as directed by the Act ofCongress of 1902. The Court says the Government has do¬minion and control over the Canal Zone and Congress there¬fore had authority to appropriate money to build the canal.Compare V. 78, p. 1550.—V. 80, p. 41.
Pennsylvania Sugar Refining Co., Philadelphia.—Suits.—Geo. II. Earle Jr., who was* appointed receiver of tiiis com¬

pany last October in connection with the reorganization ofthe Real Estate Trust Co. of Philadelphia, has brought a suitto foreclose the mortgage of $0,000,000, and has obtained
permission from the Court to bring suit for damages againstthe American Sugar Relining Co., on the ground that it ob¬tained control of the enterprise and prevented the operationof the plant for the purpose of forestalling competition.
The capital stock, $5,000,060, was placed in a live-year voting trust-in1903 with Frank K. Hippie as a voting trustee. Subsequently, it is alleged,Adolph Segal, in order to obtain a loan, placed 51% of the voting trust cer¬tificates and $500,000 of the bonds in the hands of Gustav E. Kissel of NewYork, who,.It is claimed, acting in the interest of the American Sugar Rehn-ing Co., caused himself and associates to be elected to the hoard of the Penn¬sylvania Company, of which they formed a majority, and thereupon votedto keep the refinery closed, so that, though fully equipped, it has never beenopened.—V. 83. p. 821,407.

Philadelphia Company of Pittsburgh.—Listed in Phila¬
delphia.—The I’hiladelphia Stock Exchange has listed$510,000 additional common stock, making the total amountlisted $00,240,000.—V. 80, p. 752'.
Pittsburgh (Pa.) Plate Glass Co.—Merger.—A circular

sent t o t he shareholders says:
The Chatham Manufacturing Cxi. was organized in 1903 at trie instance ofyour directors to be available for consolidation, whenever it should hedeemed desirable to enlarge the chartered rights of the Pittsburgh PlateClass Co. Your board has unanimously authorized the consolidation andnow recommend its ratification by the stockholders. All benefits of theconsolidation will inure solely to the Pittsburgh Plate Class Co.—V. 83,p.269.

Revere Rubber Co., Boston.—New Stock to Capitalize Sur¬plus.—The shareholders at the annual meeting on Jan. 10will act on a proposition to increase the capital stock from$1,500,000 to $2,000,000 b}r the capitalization of $500,000of the surplus.
Sears, Roebuck & Co., Chicago.—Sales.—For calendar

years:
1906. 1905 IncreaseJan. 1 to .June 30 $24,523,15)7 $17,309,628 $7,215,569 41.68%July 1 to Dec. 31 27,341,077 21.398,900 5,942,777 27.76%

Total, year . _ $51,866,874
-V. 83. p. 1475.

$38,708,528 $13,158,346 33.99%

South Bend & Mishawaka Gas Co.—Change in Control.—
Practically the entire $1,000,000 stock was recently pur¬chased by the United Gas Improvement Go., which now
operates the plant.
Bonds Offered—Cramp, Mitchell & Shobcr, 314 Chestnut

Street, Philadelphia, are offering at a price to return about
5.1% per annum, a block of the consolidated mortgage gold5s due Jan. 1 1926, subject to,redemption at 102}% and in¬terest on or after Jan. 1 1908. Outstanding, $640,000; re¬
served to retire first mortgage bonds due 1920, $500,000;reserved for future construction, $860,000. Total author¬
ized issue, $2,000,000. A circular says:
Net earnings for 12 months ended Oct. 31 1906, $95,726; interest on $500,000 lirst mortgage, $25,000; interest on $640,000 consols, $32,000; surplusfor stock. $38,726. The gas plant has recently been enlarged and improved.The company, however, did not have the benefit of these improvementsexcepting for the last 6 months of the period of earnings reported above.For tills reason, and because the Company Is now owned and operated bythe United Gas Improvement Go., we expect that the earnings will showlarge increases In the future. See further facts in V. 83, p. 498.
Southern Steel Co.—Description of Plant.—The “Iron

Trade Review” of Cleveland in its issue of Jan. 3 contains an
illustrated article regarding this company's Cleveland fur¬
nace.—V. 83, p. 973, 564. '
Standard Cordage Co.—Annual Meeting—New Directors.—

At the annual meeting on Tuesday D. S. Ramsay and JamesG. Ilurty were elected directors to succeed E. P. Genung andL. A. DeKornev. No financial statement was submitted.—
V. 83, p. 442. 42.
Standard Screw Co.—Earnings.—The net profits applica¬ble to dividends on the preferred and common stock for the

seven (not eight) months ending Oct. 31 were $348,229, com¬
paring with $407,201 for the year ending March 31 last.
From this, $67,000 was expended in extensions and improve¬
ments, and on Jan. 1 1907 the regular semi-annual dividends
were paid, namely, 3% on the $2,000,000 preferred and
2^/2% on tiie $2,500,000 common stock.—V. 80, p. I486.
Sunday Creek Company.—Offering of Coal Bonds of Ally oHocking Valley Ry.—F. J. Lisman & Co., 30 Broad St.., NewYork, with branch offices at Chicago, Philadelphia andHartford, are offering by advertisement on another page ablock of the 5% collateral trust sinking fund bonds of this
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tympany “all of whose stock is supposed to be owned by or
in the interest of the Hocking Valley Ry.,” which in turn is
controlled by the Pennsylvania, New York Central, Erie
and the Chesapeake & Ohio. The bonds are 5%, due July
1 1944 and are drawn annually at par.and interest for the
sinking fund. The company, whose property securities
and financial status was fully set forth in the statement of
the New York Stock Exchange, which was published in the
“Chronicle” last summer (V. S3, p. 160), upon the listing of
this issue of.bonds, took over on July 1 1905 all the assets of
the Sunday Creek Coal Co. and at the same time acquired
substantially all the stock of the Kanawha Sc Hocking Coal
Sc Coke Co. and of the Continental Coal Co. This stock,
aggregating $6,500,000, is pledged as security for the mort¬
gage and was paid forat the rate of 60% in these 5% sinking
fund bonds—issue limited to S3,900,000. The company
also leases the property of the Buckeye Coal Sc Railway Co.
and the Ohio Land & Railway Co., controlled by the Hock¬
ing Valley Ry. The bonds are, on an estimated average
maturity of 2j}4 years, offered on a basis to yield the
investor 7%.
Statement of Assets July 1 1905 made by President John U. Winder Oct. 29 ’00.

Surface Coal Rights Coal Lands Personal Total
Fee Owned . tin Fee). Leased. Property. Value.

iJuckeye Coal A
Ry. Acres . . 11,122 11 ,572 2,501
Esi. coal,tons _ 20,868,450

' 3,469,400
Valued at- _S166,830 $1,669,476 $86,735 u$224,775 $2,147,816

OhioLand ARy.—
Acres 11,178 11.178
Kst. coal .tons 57,496,195
Valued at $167,670 $4,599,696 Sec Buckeye $4,767,366

Sun.CreckCoal —
Acres ^ _ 6,227 17,461 607

Ust. coal .tons - 55,705,170 1,046,650
Valued at.. . $9,341 $4,456,414 $26,166 £$367,255 4,859,175

Com . Coal Co.—
Acres 803 795 25,293
Ust. coal .tons 2,332,000 120,668,625
Valued at. - $12,045 $186,560 $3,016,716 C$698,343 3,913,664

K. AH.C. AC.Co.—:
Acres .. . _ 21,279 21 ,279 10,901
Ust. coal .tons _ 212,790,000 109,010,000
Valued at $319,1 85 $17,023,200 $2,725,250 d$630,637 $20,698,272

Total acres.: 50,609 62 ,285 39,302
Total coal. .. 349,191 ,815 234,194,675
Total value .$675,071 $27,935,346 $5,854,867 $1 ,921 ,010 $36,386,293
.Vole.—Surface .land is here taken at $15 per acre. Coal owned at 8

corns per ton and coal leased at 2 '4 cents per ton. The personal property
is tiie inventory of July 1 1905. The totals, other than that of valuations,
have been supplied in the above table, since not appearing In the bankers’
circular.—Ed.

a includes personal property on Ohio Land A Ry. b Includes Connors
Hoint dock. e Includes Athens Amerville & Chauncey Ry. d Includes
Kelly’s Creek Ry.
The underlying bonds of the company aggregate S5,48S -

000, viz., Sunday Creek Coal Co. $318,000 1st 6s, 1912,
$2,300,000 Continental Coal 1st 5s, 1951 and $2,870,000
Kanawha Sc Hocking Coal Sc Coke 1st 5s, 1951.—V. 83, p.
160,162.
Swift & Co., Packers, Chicago.—Report.—See “Annual.

Reports” oil a preceding page.
New Directors.—-At the annual meeting, Charles H. Swift

and D. M. Anthony were elected directors to succeed the late
E. C. Swift and M. E. Hollis.—-V. 84, p. 54.
United Box Board & Paper Co.—Time Extended.—The

time in which stockholders may subscribe to the stock of the
American Box Board Co., per terms in V. 83, p. 1540, has
been extended until and including Jan. 22, and the time for
making the first payment upon subscriptions will be extended
until Jan. 25. Subscriptions should be addressed to the
American Box Board Co., 15 Exchange Place, Jersey City.
Official Circular.—“In view of erroneous and imperfect

statements made by a so-called ‘protective committee of
stockholders,? ” the board of directors; in a circular dated
Jan. 5, say in substance:
Your company is confronted with tile necessity of'meeting Its floating

indebtedness of some $850,009, which for a long time past has been carried
on the personal credit of certain of its directors, but cannot thus be perma¬
nently carried. To meet that indebtedness, the directors decided upon the
sate to th<* American Box Board Co. of certain assets for $850,000; besides
the assumption by the purchaser of t tie collateral trust bonds, as explained,
in tlie circular ol Dee. 20 1906 (V. .88, p. 1540). Should your company de¬
sire to rr-purrhase the property sold, the privilege of so doing within one
year is reserved to it. The parties who have underwritten the stock of the*
American Box Hoard Co. are not paid any commission. They simply
agree to take such stock as you do not take, and at the same price. The
prior right to subscribe Is yours.
The Uneas Ha per. Co. was bought originally by the United Box Board

A Paper Co.- for $8 15,050. It earned in 1908.$05,850; in 190 1, $77,5.85;
in 1905, $80,511. The stock was conveyed to the American Sratwboard Co.
for an adequate consideration, paid in cash, at a time when the United
Company was sorely in need and had hypothecated every other available
asset to meet t he sinking fund charges of $850,000 per annum under its
then existing general mortgage, which your present directors found out¬
standing when ihev assumed the management, but which they have since
succeeded in retiring.
The circular of Dee. 20 otters the entire $2,500,000 stock of the American

Box Board Co. for subscript ion among you, at par. for cash, the payments
to be made in such manner t hat 84 "5 , equal to $850,000, the exact purchase
price of the assets to he sold, will be called for in cash at Intervals during the
year, and the remaining 00% will be held In reserve to meet,. If necessary, the
$1,802,400 collateral trust bonds for which the American Strawboard stpek
is now pledged, and payment of which the American Box Board Co."as¬
sumes; $847,000 nut being intended to be called for at all unless necessary,
and forming a reserve to tall back upon to meet interest and sinking fund
charges in ease ol need, as it is most Improbable that tlie earnings of the
American Strawboard Co, will continue at the same rate as during the past
year.
There will be left in the United Box Board & Paper Co. some of the best

earners In the box'board also of the straw board business. The reason that
the company's net earnings only show $80,000 is that its properties are en¬
cumbered with underlying liens amounting to $1,150,000; lirst mortgage
bonds outstanding, $792,500; collateral trust 6% bonds amounting to $1,-
802,too, and floating debt of $850,000; while the American Straw Board
Co. has a bonded debt of only $268,000, with other Indebtedness of $81,487,
and the Uneas Company has a bonded debt of $150,000, which was as¬
sumed by t'he American Straw Board Co.; besides which the American
Straw Board Co. paid for the Uncas Co. $250,000, a total of $400,000.
(Compare financial statements, V. 88, p. 1540.1 The United Box Board
A Paper Co. paid for the property $845,650, exclusive of a m rot gage debt
of $100,boo, but before the sale to the American S"-aw Hoard Co. took from
tiie Uncas $110,000 In dividends. >j *. •./.*' V i?JTx* rC

At the time of the issue of the collateral trust bonds, viz., December 1905,
the earnings of the American Straw Board Co. for tlie year amounted to
only $139,000, and the parties who'were asked to give up the American
Straw Board stock and accept the collateral trust bonds In its stead refused
to do so unless all dividends in excess of 2% per annum upon the American
Straw Board stock should be devoted to the retirement of collateral trust
bonds.
When the present management assumed office, the company was prac¬

tically at the end of its resources. Your directors haw labored earnestIv
in your interest, the debt of your company lias been largely reduced, its
earnings have been increased and the physical condition of its properties
has been improved. They now ask you to join In paying ott the lloating
debt.—V. 84, p. 54.

United Copper Co., New York.—Change in Dividend.—
The directors on Jan. 9, having set aside tlie entire amount
necessary for the payment of the regular dividends on the
preferred stock during the year 1907 (viz., $300,000), de¬
clared from the profits of the company a regular quarterly
dividend of 134% and an extra dividend of on the
common stock (viz., $787,500), payable Jan. 30 1907 to
stockholders of record at the close of business Jan. 16 1907.
In 1906 dividends 5of 13-4% and %% extra were paid quar¬
terly on the common stock, the aggregate amount of the divi¬
dend just declared being, therefore, the same as in the four
preceding quarters, the only difference being that the rate of
the dividend distribution has been increased.—V. 82, p. 1501.
United Gas Improvement Co., Philadelphia.—Purchase.—

See South Bend & Mishawaka Gas Co. above.—V. S3, p.1541.
United States Leather Co.—Suit to Prevent Merger.—See

Central Leather Co. above.—V. 83, p. 1597.
United States Smelting, Refining & Mining Co.—Common

Stock on 7% Basis.—The directors on Jan. 5 decided that
dividends on the $17,523,650 common stock should be “at
a regular rate of 7% per annum, and as several of the direc¬
tors will be absent at the date of the next regular meeting,
it was unanimously voted to declare at the present time both
the April preferred dividend and also a common stock divi¬
dend at the rate of 7% per annum, payable April 15 1907 to
stockholders of record at the close of business March 15 1907.
President W. G. Sharp in a circular says:
The Treasurer submitted a preliminary report, showing that the probable

net earnings of the company and its sub-companies lor the year ending Dee.
81 1906 would be approximately $8,500,000; that the quick assets, Includ¬
ing cash, accounts receivable, bullion and supplies oir hand of this and Its
sub-companies exceeds $10,000,000; that preferred dividends will require
$1,643,844 50 per annum; and that the surplus earnings and depreciation
fund, together with the surplus on the books of subsidiary companies at
the time they were acquired, will exceed $3,000,000.
The probable future position of the companies, If changes at the Utah

smelters arc required by the order*of the courts, and If the values of metals
should return to the former normal values for copper, silver and lend, were
fully considered. Mr. Holden assured the directors that the net ore ton¬
nage In the several mines had been fully maintained, both in amount and
value: that the Real del Monte mines and the Richmond-Eureka mines
might he expected to become profitable producers during the current year,
and that the additions to the smelters would also undoubtedly be in active
operation during tlie latter part of this year.—V. 83, p. 1360, 912.
United Wireless Telegraph Co.—Scope of New Project.—

As sotting forth the avowed purposes of this new company,
organized during November 1906 in Maine (compare V. 83,
p. 1298), with $20,000,000 of authorized capital stock, in
shares of $10 each, of which $10,000,000 is 7% participating
preferred), we cite a circular letter sent out under date of
Dec. 19 by Reall & Co., Land Title Building, Philadelphia,
which says in substance:

We will accept American Marconi stock (Marconi Wireless Telegraph Co.
of America, V. 83, p. 21 1; V. 80, p. 1115; V. 76, p. 863) on the basis of our
late selling price, $115 per share (par $100) and $35 cash—$150— for 20
shares of United preferred and $7 50 each; total par value, $200. -For each
20 deposit certificates (V. 76, p. 869) of Marconi of America, par $5 each,
and $35 in cash, 20 shares of United preferred aU$7 50—$150- par value,
$200. For each 5 shares (par $5 each) of Marconi of Canada (V. 81, p.
562; V. 76. p. 1358) and $7 50 cash five shares of United preferred at $7 50 —
$37 50 (par value $50) and in these proportions. Or you can subscribe
for what you want of the United preferred, payable In cash at $7 50 per
share, or on deferred payments. This otter is for immediate acceptance.
The plan of the company will be to acquire the stock of existing operating

companies and by the purchase of their treasury shares furnish them the
capital -for extending their business on land and sea. The company has
secured a controlling Interest In the American Dc Forest Wireless Telegraph
Co. (V. 83, p. 2111. capital stock $15,000,000, which controls the Atlantic
Wireless Co., the Occidental & Oriental Wireless Co. and the Croat Lakes
Wireless Co., and will acquire stock of the Marconi companies (V. 83, p.
211).
It is estimated that Marconi Wireless can earn $332,000 net from one

trails-Atlantic station alone, and that is about to be established. Under
date of Dec. J 2 tiie company says: “Work on the station in Ireland for trans¬
oceanic work is now being pressed forward night and day, and If is confi¬
dently expected that tills station will be completed and in operation early
in the year 1907. Receipts generally show encouraging Improvement this
year, being double those of the previous year.”
The Re Forest Company lias established inland stations at Portland,

Boston, Springfield, New Haven, New York, and throughout the country,
and has sent and received messages 800 to 1,000 miles distant, proven in¬
land communication practicable, secured the interest of the United States
Covernment, contracts with its navy, and equipped over sixty steamships.
(Compare V. 83, p. 211). < >n Dec. 31 the price will be advanced to $S per
share. . ,.

It is said that a considerable amount of Marconi stock has
been acquired, though as yet less than a majority.—Y. 83,
p 1298.
Utica (N. Y.) Gas & Electric Co.—Acquisitions-—Merger.-

The controlling interests in this company have purchased
and propose merger with the following properties:
Herkimer County Light & Power Co. (V. 73, p. 724; V. 69, p. 1189),

the Glens Falls Gas A Electric Co. (V. 83. p. 1593). the Consolidated Light
A Power Co. of Whitehall and the United Gas, Electric Light,- Heat A
Fuel Co. of Sandv Hill, Fort Edward and South Glens Falls. Compare
V. 78, p. 46. V. 79, p. 2476.
Warwick Iron & Steel Co., Philadelphia.—Official Circu¬

lar.—President Edgar S. Cook on Jan. 9 issued a circular
replying to the criticism that an excessive amount had been
expended out of earnings for improvements, as claimed
in a circular issued under date of Dec. 31 by a minority
shareholders’ committee consisting of Charles K. Smith,
Chairman; George N. Mills, Secretary; John G. Schmidt,
George E. Sohlegelmileh, Janies B. Anderson, John C. Sayre,
II. F. Gillingham, Louis Eiscnlohr and Charles Beck.
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Mr. Cook says in substance:
The product of Nos. 1 and 2 furnaces at Pott.stown for liKiO’was 218,4 10

tons, as compared with 173,11’* tons in 1903. In 1878'the company's
product was 17.000 tons. The management does not contemplate further
large expenditures, so that, excepting reversals in business conditions
which cannot he foreseen, the outlook for shareholders seems bright, and
reasonably well assured. The following statement will show in advance
of the annual report the appropriations during 1900 for necessary equin-.
meat and Improvements, etc.: Schuylkill River bridge, completed, cost,
$37,221: new steam crane for handling extra ore, &c., 55,475; patented
boiler appliance. $4,913; new trestles, 54,180; Gayley dry-air plant,
estimated cost, $230,000; No. 3 furnace, estimated repairs, $75,000; total .

$350,790, of which $25,000, on account of furnace No. 3, will be paid by
the Glasgow Iron Co., in monthly installments. In addition there has been
disbursed for 4% dividend paid (V. 83. p. 1040). $59,201. and for bonds,
paid and canceled, $15,000. Grand total. $431,000. Any change In the
board that would not support me in a safe policy would compel me to
discontinue my connection with the company.—V'. 83, p. 1040.
Wheeling Mould & Foundry Co.—Extra Dividend.—A

press report announces the declaration of a quarterly divi¬
dend of 2% and an extra dividend of 1%, payable Feb. 1 on
stock of record Jan. 15.—V. 82, p. 575, 285.
Youngstown Sheet & Tube Co.—New Stock.—Stock¬

holders voted Jan. 10 to increase1 the capital stock from
$4,000,000 to $6,000,000 and to build two blast furnaces of
400 to 450 tons each.— Yr. 83, p. 443.

—The banking house of Win. A. Read & Co. is offering for
investment $1,000,000 Philippine Government City of Ma¬
nila sewer and water-works construction 4% registered gold
bonds. The bonds are dated Jan. 2 1907, due Jan. 2 1937,
and are redeemable fit the option of the Philippine Govern¬
ment at 100 and interest after ten years from date. These
bonds were issued under authority of Acts of the United
States Congress, which gives all the advantages of Govern¬
ment bonds and makes them exempt from taxation through¬
out the United States. A special circular containing a full
description of the bonds will be mailed upon request.
—The 107th semi-annual statement of the Home Insurance

Co. shows its assets as follows: Cash on deposit, $1,074,430;
cash in hands of agents and in Course of collection , $1,150,431;
real estate, $1,543,892; loans, $105,300; bonds and stocks,
market, value, $20,839,174. The liabilities.are: Cash capi¬
tal, $3,000,000; reserve premium fund, $8,497,951; reserve1
for losses, $1,035,375 81; reserve for re-insurance and other
claims, $897,492 13. Surplus over contingencies and liabili¬
ties, $7,408,355; surplus as regards policyholders, $10,408,-
355.

—The new Commercial National Bank Building in Chi¬
cago, besides housing some of the largest financial corpora¬
tions in the city, promises to be headquarters for a number
of prominent stock and bond brokers. Shearson. Hamm ill
& Company have leased extensive quarters on tin1 ground
floor, fronting on both Clark and Adams streets. Marshall.
Spader A Company, Chas. W. Gillett and A. (). Brown &
Co. will occupy rooms in the interior opening from the
rotunda. It is expected these firms will move about May 1.

— Lincoln <fc Co., 18 Wall Street, have prepared for the
use of investors a convenient little pamphlet containing a
printed list of bonds and notes maturing in the next seven
years. The pamphlet, also includes a table showing the de¬
crease in values that takes place from year to year in the case
of 5%, 6% and 7% bonds, while yielding the same rate to
the investor.
—“New Bedford, Mass., Statistics Relating to Its Cotton

and Other Manufacturing Corporations, National Banks',
Savings Banks, &c., for the Year 1906,” is the title of an in¬
teresting circular compiled by Sanford & Kelley, bankers
and stock brokers of New Bedford and members of the Bos¬
ton Stock Exchange.
—Fred. L. Harris has become associated with the Chicago

bond house of F. B. Sherman A: Co.- as Secretary of the cor¬
poration . Mr. Harris was for nearly' ten years office attorney
for the Trowbridge & Niver Company, Chicago. Attention
is called to the advertisement of Sherman & Co. on another
page.
—Ashwell & Co., members of the New York Stock Ex¬

change, 30 Broad Street, will send their pamphlet, No. 55,
on “Short-Term Investments,” free to all who apply. The
firm recommends for investment a railroad stock yielding
4.56% which they believe will double in value in a few years.
—Dennison & Farnsworth, Boston and Cleveland, an¬

nounce the opening of an office in Philadelphia at 774-776
Drexel Building, under the* management of Melville II.
Smart. The firm intends to make a special matter of buy¬
ing and selling tax-exempt Pennsylvania municipal bonds.
—E. D. Shepherd A: Co. arc offering $1,000,000 Hartford,

Conn.. 3 1 o% bonds due 1954 and 1955 and $250,000 Spring-
field. Mass., 3 1 J% bonds due 1925. Both of these issues are
for sale to investors at attractive prices.
—The fifty-sixth annual statement of the Manhattan Life

Insurance Co. will be found on another page. The receipts
for the year were $3,665,061, payments $2,738,937, balance.
$926,124.
—Geo. D. Cook & Co., 25 Broad Street, have prepared a

useful little pamphlet giving information regarding Mexican
Government, and State bonds. Copies may lx1 had on appli¬
cation.
—Pfaelzer Ar Co. have issued a January circular covering a

large number of investment issues, both railroad and indus¬
trials, netting from three to six per cent.

£hc ©mmujemal Times.
COMMERCIAL EPITOME.

Friday Night, Jan. 11 1907.
There is no sign of an ebb in the exceptionally active

business of the country and prices of the great staples re¬
main firm. While legitimate trade is at its maximum,
speculation is at its minimum. The great manufacturing
industries are well employed and in some cases sold far
ahead; collections good at the West if a trifle slow in some
other sections; and outlook for 1907 is considered favorable.
LARD on the spot has moved within narrow limits with

trade quiet. In the main the tone of the market has been
steady, owing to the continued strength of the market for
futures at Chicago. Small sales of (’ity'have been made at
9c. and of Western at 9.30(5,9.40c. Refined lard Inis been
irregular, Continent being easier and other grades stronger.
A small export business has been done but trade on the
whole has been dull. Refined Continent 9.90c., South'
America 10.65c. and Brazil in kegs 11.65c. The market
for futures at the West has shown some irregularity at
times, owing to liquidation, blit the tone has ruled firm,
influenced by continued moderate receipts of live hogs, buy¬
ing by packers and commission houses and covering of shorts.
DAILY CLOSING PRICES OF LARD FETCHES IN CHICAGO.

Sat. Mon. Tins. ilVrf. Thurs. Fri.
January delivery. .9.20 9.20 9.05 9.124 9.22 4 9.22 4
May delivery.. . 9.42 u 9.42 4 9.27 4 9.37 4 9.50 9.45
July delivery.... .....9.47,4 9.474 9.35 9.40 9.524 9.47.4
PORK on the spot has ruled steady’to firm with the rest

of the provision list. Trade has been quiet and of a jobbing
character. Mess is quoted at $17 50(5 $18, chair $18(5 $19
and family $18 50(2$19. (’lit meats have been steady with
a small jobbing trade. Pickled shoulders 8c., pickled hams
12(5; 12%c. and pickled bellies, 14(5 10 lbs., 10%@.10%c.
Tallow has been dull but stronger on small offerings and
supplies; (Tty 6:%(26%e. Stearines have been dull®and
easier; oleo 11 %e. and lard 10c. Butter has been fairly
active and easier; Creamery extras 32c. Cheese has been
in moderate . demand and steady; State factory 14%(*-
Eggs have been firm and more active; Western fusts 27c.
OIL.—Cottonseed has been dull but in the main steady,

owing to light offerings. Prime summer yellow 43(5 44c.
Linseed has been quiet and steady; the views of both
buyers and crushers remain-unchanged. City, raw, Ameri¬
can seed, 42(2,43c.; boiled 43(244<\; Calcutta, raw, 70c.
Lard has been dull but firm on ligli 1 supplies; prime 77(279c.
Olive has been, quiet but firm with an upward tendency;
yellow. 65(5j70c. and green 59(260c*. Coeoanut has been
quiet and steady; Cochin 9%(210c. and Ceylon 9% (5 9%c.
Peanut has been quiet and steady; yellow 50(5,60c. Cod
has been moderately active and stead}’; domestic 36 (5; 37c.
and .Newfoundland 38(2?40c..
COFFEE on the spot has been dull and easier. Rio No. 7,

6j%c, and Santos No. 4, 7%c. West India growths have
been in moderate demand and steady; fair to good Cucuta
8%@9%c. The market for future contracts has continued
to decline, owing to weak cables from Havre and Hamburg,
fre‘e selling at times for foreign account, local and Wall
Street liquidation and a lack of aggressive support. The
receipts are still large and this fact, together with the dul-
ness of tin1 spot trade, encourages I Ik* bears to attack the
market from time to time/ Outside interest in the specula¬
tion is still absent. Closing prices wen1 as follows:
January 5.30r.; May _ _ . . . 5.5i)c. 1 September . . . 5.81K-,
February. . 5.35c*.1 June _ .. ... 5.55e. i October -- - 5.85c.
March ... 5.40c. .July . 5.65c. j November 5.90c.
April 5.45c. A u trust ... . . 5.70c,; December . 5.95c
SUGAR.—Raw has declined with trade dull. Centrifugal,

96-degrees test ,3 15-32c., muscovado,89-degrees test ,3 l-32c.,
and molasses, 89-degrees test, 2 25-32c. Trade in refined has
been of a hand-to-mouth character, buyers still holding aloof
for concessions. The Federal refinery has reduced refined
to 4.55c. but other refiners continue to quote 4.70c. With¬
drawals on old contracts have been small.
PETROLEUM has ruled firm. There is considerable

difficulty in securing some grades of refined. Refined bar¬
rels 7.50c., bulk 4.40c. and cases 10e. At Cleveland, Ohio,
the Standard Oil Co. has advanced 80-test gasoline from
22%to 23%c. Naphtha,has been fairly active and steady;
75(276 degrees 18c. in 100-gallon drums. -Gasoline in mod¬
erate demand and steady; 89 degrees 21c. in 100-gallon
drums.
TOBACCO.—The market for domestic leaf has ruled firm

Packers generally report trade quiet with supplies light.
Havana has been quiet and firm. A recent- decision of the
United States Supreme Court in the matter of assessing
imports according to weight at the time of arrivals lias
aroused considerable discussion in the trade. It is con¬
tended that from the time of importation to the time of
withdrawal from bonded warehouses there is a considerable
decrease in the weight of the tobacco and a movement was
started to secure taxation from the time of withdrawal from
warehouse. The practice of the Treasury Department,
however, will continue as heretofore.
COPPER has been firm and more active; Jake 24%(2 25c.

and electrolytic 24 %(2 24%c. Lead has been dull but
firmer at 6%'c. Spelter has been quiet and easier at 6%c.
Tin has been dull.and easy; Straits 41.30e. Iron has been
fairly active and steady; No. 1 Northern $24(5 $26; No. 2
Southern $22(2$25 50.
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COTTON.
Friday Night, January 11 1907.

THE MOVEMENT OF THE CROP as indicated by our
telegrams from the South to-night is given below. For
the week ending this evening the total receipts have reached
312,930 bales, against 311,945 bales last week and 298,190
bales the previous week, making the total receipts since
the 1st of September 1900, 6,382,924 bales, against 5,300,950
bales for the same period of 1905-00 showing an increase
since Sept. 1 1900 of 1.021,908 bales. ,

Receipts nt— Snt. 1 Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 10,327 j 18,294 30,885 25.708 16,525 17,477 125.316

pt Arthur
CorpusChristi.&e. :2i 498 498

\ew Orleans..... 11,685 20,819 18,055 18.808 12,878 9.271 91,616

Mobile -
1,841 1,020 1,121 1,676 1,250 982 7,900

Pensacola > • — _

Jacksonville, Arc. : 50 50

Savannah 0,121 8,711 9,922 4,956 6,246 7,522 46,589

Brunswick > , _
_ 5,286 5.286

Charleston 228: 104 212 68 118 249 1,139

Georgetown 115 _

. _ _ 1 15

Wilmington ...
690. 1,122 964 491 1 .264 1 ,1 54 5,785

Norfolk 4,258 2,011| 2,501 2,987 2,194 1 ,940 17,991

N’port News. &c. j
' 875 875

New York 1,054 64 222 222 1 .772

Boston... 655] 528 575 1 ,624 1 .146 1.052 5.591

Baltimore
1 .902 1 ,902

Philadelphia 86; 156
!

16 202 50 511

Total this week 46,045) 54,049 65,688
I 1

56,660 42,024 48,470 312,930

The following shows the week’s
since Sept. 1 1900, and the stocks
last vear:

total receipts, the total
to-night, compared with

Receipts to
1900-07. 1905-06. Stock.

Jan. 1 1 .
This- Since Sep This Since Sep
ii'ceh. 1 1906. Week. 1 1905. 1907. 1906.

Galveston... . .
125,316 2,450,875 42.188 1.791 .015 408,324 156,772

Pt Arthur 84.131 6,405 80.02 1

Corpus Christ l, Ace 498 27.170 598 27.143 ....... _

New Orleans. 91,616 1.452,126 40,337 934.242 407.508 331 ,063

Mobile. _
7,900 186.765 6,549 177.880 56,028 48.154

Pensacola. ..— 72,279 18,345 91 ,008
Jacksonville, Ace. 50 4,861 737 10.807 ... _ _

Savannah . . 46,589 1 ,139,697 1 6,0X6 1 .107.121 179,576 107.701

Brunswick 5,286 1 14,194 5,157 133,661 21.705 22.517

Charleston . . 1,139 1 18,293 1 ,893 144,837 13.054 4 1 .241

Georgetown 115 044 604

Wilmington 5,785 260,146 . 3,731 271 ,492 13,330 4.077

Norfolk... - . .. 17,991 383,802 10.163 484,7451 51,257 58.309

Newport News Arc. 875 14.007 1.187 '12,373 1 ,774 .

New York 1 ,772 10,4 60 96 1 .939 157.302 223,207

Boston" 5,591 28,744 3,832 45.949 7,900 4,617

Baltimore. .. . . .
1 .902 29,943 2.481 42,637 8,353 12.861

Philadelphia 511 3.587 331 3,442 1 ,347 3,974

Total. 312,936 6,382,924 160,116 5,300,956 1 .327,458 .1.014 .513

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:

Receipts at— 1907. 1906. 1905. 1 904. 1903. 1902.

Galveston ,Ac. 125.814 49,191 48,585 55.690 68,620 53.479

New Orleans. 91 .616 40,337 84.158 67,264 69.325 83,307

Mobile .... 7,900 6,549 5,177 4,276 6,551 4,901

Savannah 46,589 16,086 18,047 22,548 gj) 223 33,319

Charleston, Ac 1 .254 1 .893 1 ,699 1 .362 4,566 5,785
Wllining’n ,Ace 5,785 3,731 1 ,471 3,001 5,437 4,450
Norfolk ... . 17.991 10,163 10,305 10,552 18,033 14,84 2

N'port N.. Ac 875 1.187 816 1,648 872 598

All others _ . 15,112
'

30,979 10,896 13,118 13,4 67 27,805

Total this \vl; 312,936 160,1 16 181 ,154 179,459 226,094 228,486

Since Sept. 1. 6,382.924 5,360,956 6,221,582 5,654,412 5.412,379 5,398,847

The exports for the week ending this evening reach a
total of 247,709 bales, of which 151,522 were to Great Britain,
33,347 to France and 62,900 to the rest of the Continent.
Below are the exports for the week and since Sept. 1 1900:

Exports
from —

Port Arthur.. .

Corp.Christi.&e
New Orleans..
Mobile
Pensacola
Fernandina ...
Savannah
Brunswick
Charleston
Wilmington
Norfolk
Newport News
New York
Boston
Baltimore
Philadelphia _.

Portland. Me..
San Francisco.
Seattle
Tacoma
Portland, Ore.
Pernbina
Detroit..

H’tvfc ending Jan. 11
Exported to—

1907. 1 From Sept. 1 1906 to Jan. 11 1907.
Fxpoted to—

Great Conti-
Fritain. Fr'nce. nent. Total.

Great
Fritain. France.

Conti¬
nent. Total.

49.615 22.044 10.257 81.916 978.550 275,202 564.144 1.817.890
32.071 . . 52,000 84.131

1.547 1.547

74.511 10,024 9.791 94.326 456.910 177.170 365.150 999.248

.1 9,596 9,596 35,160 25,910 28.142 89,212

. j 30,762 22,076 27,001 80,499
l 100 100

6,906 15.421 22.327 113.010 42,078 472,295 627,989

5.672 • 5.072 42,894 .. . . 34,178 77,072
_ _ .... . . 18.003 18,063

5,423 ...... 5.423 88.521 0.000 150,830 245,351
2,307 - - 3,018 5,385
4.21X . . .

4,218

2,470 1.279 4.306 8.055; 1 1 1.554, 24.080 100.313 235.947

. 2,934 110 . 3,044 03.795; * 9.151 72,946

2,370 2,370 45.700 2.342 40,024 94,126

. 1.021 139 1.700 28.9351 837 29,772

, ; i 1,5S4: 1.584
3.666 3.666 ‘

- _ ! 44.154 41.154

10,2X0 10,280 - - V .
38.709 38,709

■ :
, —j —

12,837 12.837

’
- 1 j : * •:: . j 1.855 1.855

; 1 :
4.555 . —

— 4,555

151,52233,347 02,900247.7092.040,05x575.404 1 .971.074 1 ,587.196

77.40930.33S 87,044 201,391 1.758.0 10 520.017 1
1

,496.873 3 ,781.536

In addition to above exports, our telegrams to-night also
ivc us the following amounts of cotton on shipboard, not
lea red, at the ports named. We arid similar figures for
Jew York.

On Shipboard, Xot Cleared for—

Great Ger- Other | Coast- . Leaving
Jan. 11 at— Britain.

.

France man if. Foreign: /rise..] Total. stock.

New Orleans. _ 10,991 •> o y •> 5 39,667 15,319 450] 89.352 318,156

Galveston 70,968 27.737 4 1 .059 15,186 1 6,345' 171 .295 237.029
Savannah ... 4,700 1 1.300 2.0001 18,000 1 61.576

Charleston . . 1 2.0(H)! 2.000 1 1 .054

Mobile .. . 10,600 50 9,500 . .I 1 .987! 22,137 33.891

Norfolk ..
. . .j 26.815 26.815 24,442

New York 2.800 700 2.500 1.500! . . 7,500 149.802
Other ports... 12,000 5,000 1 1 ,000 2,000 j -| 30,000

‘

24,409

Total 1907.. 107,359 56,412 108.426 45,3051 49.597 367.099 960,359

Total 1906.. 71.836 14.433 29,098 32,492; 32.216 180,075 834 .4 38
Total 1905.. 57.690 30,139 42,422 50.013! 16,004! 108.068

: 1
743.145

Speculation in cotton for future delivery has been far from
active and between such conflicting influences as big receipts
on the one hand and a big demand for the actual cotton on
the other, the net changes for the week are comparatively
slight. Prices have fallen one day under the influence of
large receipts and liquidation only to rise the next by reason
of exceptional activity and strength in the Liverpool mar¬
ket, strong prices at the South and covering of shorts here,
together with more or less buying for long account and bull
support. The ginners’ report, which was issued on the 9th
inst., was the cause of a certain amount of irregularity of
prices before it appeared, there being considerable uncer¬
tainty as to what its tenor might be. But its actual appear¬
ance was the signal for a considerable display of strength,
as the total was on the whole smaller than many had ex
pected. Up to January 1, according to the Census Bureau,
the quantity ginned amounted to 11,750,944 bales, against
9,725,420 during the same time last season. This meant
051,943 bales since December 13, the date of the previous
report, against 420,117 for the same period in the previous
year. The report was variously interpreted as pointing to
a crop of anywhere from 12,500,000 to 13,000,000 bales, and
as these figures coincide*, with the ideas of many of the bulls
as to tlie size of the world’s consumption of American cotton,
and as the short interest had apparently become somewhat
extended, prices on the day the report was issued advanced.
On the following day , however, came a setback, owing to
large receipts and liquidation on both sides of the water,
which overbalanced the effect of continued activity in the
spot trade at Liverpool, where*'the* daily sales of actual cotton
have ranged from 12,000 to 15,000 bales. It was in the face,
too, of continued firmness of the spot markets at the South
and a feeling among many that although the ‘‘into sight”
movement for the week was likely to considerably exceed
the estimates earlier in the week, the weekly spinners*
takings would again reach very generous proportions.
The speculation, however, has suffered from tin* continued
indifference of the outside public and possibly in a measure
from the agitation which has latterly arisen in regard to the
New York contract and tin* schedule of differences between
grades ruling here. It has now been recommended by a
special committee of the Exchange to strike off eleven of the
lower grades hitherto tenderable on contracts and also to
make revisions of differences three times a year. January
21 has been appointed by the Board of Managers as the date
for a general discussion of the committee’s report, and the
Managers will then set a date for a ballot by the members of
the Exchange on these questions. To-day prices fluctuated
within small limits, ultimately advancing, however, owing
to a belief that spinners* takings during the week have been
large. This offset the large receipts and rather free local
and Southern selling. The net changes for the week show
a small aelvance in the later months and e>ne e>f 13 points on
January, reflecting in some degree the firmness of the spot
situation. Cotton on the* spot has been dull. Middling
closeel at 10.80c., an aelvane*e for the* week eff 5 points.
The rates on anel off mieldling, as established Nov. 21 1900

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows:
Fair c. 2.Df» on
Strict mid. fair 1.75 on
Mirldlim: fair ].T>0on
Hardy mid. fair.. 1.25 on
Strict good mid 1.00 on
FuBy Rood mid O.SS on
flood middling 0.70 on

Hardy good mid . 0.57 on
Strict middling .. 0.28 on
Middling Basis

Strict low mid-.c. 0.14 off
Fully low mid.... 0.32 oil
Low middling. 0.50 off
Barely low mid 0.70 off
Strict good onl ... 0.90 off
Fully good ord .. 1-07 off
Good ordinary 1.25 off
Strict g'd mid. tgd. 0.20 on
Mood mid. tinged. Even
Strict mid. tinged. 0.00 off

Middling tinged.e. 0.12 oil
Strict low inid.tlng 0.16 off
Low mid. tinged.. 0.90 off
Strict g’d ord. ting 1.25 oif
Fully mid. stained 0.42 off
Middling stained.. 0.50 off
Rarely mid.stained 0.7.x oil
Strict low m. stain 1.50 off

: Fully 1. in. stained 1.75 ofT
t Low mid. stained. 2.00 off

On this basis the official prices for a few of the grades for
tlit* past week would be as follows:

So t. Mon. 1 Tues. Wed.
!
j Tliers. Fri.

Good ()rdinarv ... .
9.60 9.60 j 9.60 9.65 9.55 9.55

Low Middling .
10.35 10.35 j 10.35 10.40 : 10.30 10.30

Middling . . . _ 5. 10.85 10.85 10.85 10.90 1 10.80 10.80

Good Middling .
1 1 .61 1 1 .61 11.61 1 1 .66 ; 11.56 1 1 .5 6

Middling Kali* 12.35 12.35 12.35 12.40 ; 12.30 12.30

GULF.
'

Good Ordlnarv _ .
9.85 9.85 9.85 9.90 9.80 9.80

Low Middling. . . ..
10.60 10.60 10.60 10.65 10.55 10.55

Middling . ...
11.10 11.10 11.10 11.15 1 1.05 1 1.05

Good Middling ...... .
1 1 .86 1 1 .86 1 1.86 1 1 .9 1 11.81 1 1 .81

Middling Fair. 12.60 12.60 12.60 12.65 12.55 12.55

STAINED
•

Low Middling. 8.85 8.85 8.85 S.9U 8.80 8.80

Miildllng 10.35 10.35 10.35 10.40 10.30 1 0.30

Strict Low Mid. Tinged 10.39 10.39 10.39 ! 10.44 10.34 1 0.34

Good Middling Tinged
■

10.85 10.85 10.85 1 10.90 10.80
i

1 0.80

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



no THE CHRONICLE [Vol. lxxxiy
FUTURES.—The highest, lowest and closing prices at

New York the past week, have been as follows:

TIIE VISIBLE SUBTLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week’s returns, and conse¬
quently all foreign figures are brought down to Thursday
(‘V(»ning. But to make the total the complete figures for
to-night (Friday), we add the item of .exports from theUnited States, including in it the exports of Friday only.

-hinnar:.1 1 1 -- 1007. 1006. 1008. 1004.Stock at Liverpool ... .bales. 7-to ,000 1 .137,000 020,000 618,000Stock at London 1 1 .000 1 3,000 12,000 1 2,000Slock at Manchester... .... 52 .000 81 ,000 42,000 73,000
To t a ! <irc.it Uritain stock SOS .000 1 ,203,000 083.000 700.000Stock at 1 'ambiirg- i 1 ,000 1 1 .000 18,000 0,000Stock at firemen .

.. .'130,000 -108,000 371 ,000 386,000Stock at Antwerp . ... 4,000 4 ,000Stock at Havre 1 7S .OOO 26 1,00o 182,000 233,000Stock at Marseilles... ' 3.000 2 ,000 3,000 2,000Stock at iiart dona . ..... 1 0,000 1 1 ,000 37.000 63,000Stock at Cenou
. ... 1 21 ,ooo 83,000 30,000 30,000Stock at Trieste . . . . 1 ,000 8,000. 3,000 1 ,000

Total ( •ontincntal stocks.. . . 072,000 734 .000 68 1,000 608,000
Total 1 hiropcan stocks. _ i 430,000 1 ,037,000 1 ,637,000 1 ,308,0001 ndia cot. ton atloat for Ihtropc 1 11 ,ooo ! 48.000 78,000 07,000America i cotton atloat for Kuropc 885,187 847,000 630 ,000 618,000

Lsrypt, brazil, Ac. ,a iloat for Europe .S!) ,000 68,000 6 1 ,000 88,000'Stock m Mexandi in, I.gypt 2 ,000 204 .000 200,000 233,000Stock in in'iili iv, india .... •103,000 726.ooo 3 12,000 226,000Stock in i. S. ports 1 327,43s 1 ,014,3! 8 94 1 .213 008,316Stock in L S. interior towns on.->,so i 728,740 746,030 404,8201 . S. exj 'nisi o-day 30 .033 38,726 17,208 1 ,786

Total \ i-iiile supply . 5 380,56 1 8,4 31 ,088 4 .682.660 1.031 ,622Of t he • •hove to:a.is of American and other deseript ions arc as follows:
American -

Liverpool .stork hales. 0 13,000 000,000 862,000 836,000Manchester <toi k 11 ,ooo 43 .000 34 .000 62,000
Contincn ta! stork 033,000 733,000 610,000 670,000
America; i nInv.t ;or ’Europe . 8*5.187 8 17,000 630,000 618,000C. S. po-- td ocks

.... ! 327,438 1 .0 14,813 011 ,213 008,3 I 6i . S. intf 'rior si oeks . 803,804 728.710 746,039 4 V\7.8201 . S. exports to-day 30.0.33 38,726 17,408 1 .786

'Pot .!> \mrric u . .. ... .4 281,30 1 -1,103,088 3,84' (.660 3,287,622J'llSt 1 nli.jn, liraril. A-r. -

Livcrpno st ork 1 02,000 1 38,000 67,000 70.000
1 .ondnii - '•>d< 1 1 ,ooo ! 3 .ooo 1 2,000 i 2 ,oooMahrhe'd cr st oelt 1 1 ,ooo 8.000 8,000 1 1 .000Com incM lal stock 30 ,000 2 1 ,000 4 4 ,000 28,0001 ndia a Ik 'a' tor Europe. . 1 1 1 .000 >1 48.000 78,000 07.000
Hgvpt. i !M Ml, Am.. afloat 80.000 68.000 6 t ,000 88,000Stock it: Me\a>>dria, Egypt __ 232,000 . 204.000 200 .000 233.000
Stock in bonhav, India ■103,000 726,000 312,000 226,000

Total I •ia ?t i ml in. A-c. . .. 1 108,000 1 ,328,000 812,000 744,000Total . Nmcriean . .4 2S1 .364 4,103,688 3,8 lO.GOiO 3,287,622
Total visible supolv . . .5 3 SO ,364 3,43! .088 4,682.660 1.031 .682

Middlimr I'piniu!, Liverpool 8.0 6 (i. 6.ood. 3.8nd. 7.80(1.
Mlddlin<r Cpinnd. New York 10.80e. 1 1 ,80C. 7.20c. 13.80c.
Hirypt. o ood Brown. Liverpool 10 I 1 lOd. 8 O.d, 7 ','(!. Odd.
Peruvian . Itousrh <Ioeul. Liverpool 0.20(1. 9.00(1. 10.40(1. 0.73d.
Hroarh. Pine. Livernool . 3dd. 8 *id. 3 18-16(1. 6 7<(LTinnercM y , (iood .Liverpool 3 0-1 6d. 8 7-16d. 4 1-16(1. 6 d'd.

AT THE INTERIOR^TOWNS the movement—that isthe receipts for the week and since Sept. 1, the shipmentsfor the week and the stocks to-night, and the same items forthe corresponding^period for the previous year—is set outin detail below.

The above totals show that the interior stocks have de¬
creased during the week 17,940 bales, and are to-night
32,885 bales less than at the same period last year. The
receipts at all the towns have been 142,240 bales more than
the same week last year.

OVERLAND MOVEMENT FOR THE WEEK AND
SINCE SEPT. .1.—We give below a statement showing
the overland movement for the week and since Sept. 1,
as made up from telegraphic reports Friday night. The
results for the week and since Sept. 1 in the last two years
are as follows:

1006 -0 7 1008 -OR
.January 11— Siller Since

Sh i pped— HYefc. Sept. 1. Week. Sept. 1.Via St. Louis.. . _ .37.972 •108,40 2 1 1 .4 18 242.672
Via Cairo . .. . . 8,164 1 20,033 8.086 113,600
Via Hock Island . L. ... 3,200 29,340 1 .480 26.714
Via Louisville

. . 1,610 -11 .027 3,278 48,063
Via Cincinnati..:. ... -1.061 28.408 2.381 32,334
Via other routes, Ac.. ...21,408 106,308 1 1 .213 132,736

Total irross overland . .76,634 828.40 8 33,786 000,300
Deduct shi pmcnis —
Overland to N. Y., Poston, Ac 5) .77 6 72,734 6,740 03,067between interior towns . _ 1 ,768 27.642 247 0,6<)5
inland, Ac., from South 1,174 22,1 62 681 18,837

Total to be deducted. ...12,718 122,838 7,668 122,400

Leaving total net overland.a ... 63,016 71'2 ,087 28,118 477,000

a Including movement by rail to Canada.

The foregoing shows the week’s nei overland movement
has been 03,910 bales, against 28,118 bales for the week
last year, and that for the season to date tlie aggregate
net overland exhibits an increase over a vear ago of 225,057
bales.

Di Siijht and Spinners'
1006 07- - -

Since
- -—1005-06

Since
Takings. Week. Sept. 1. Week. Si pt. 1.

Receipts at ports to .Jan. 11 .312.0 36 G .382.024 160,1 1 6 5,360,056
Net overland to Jan. 11

. 63,016 702,057 28.1 IS 477.000
Southern consumption to Jan. ll__ . 47,000 803,000 46.000 881.000

Total marketed 7,078.881 234,23 1 6,710.856
Interior stocks in excess .((17.040 500 ,588 a 18.102 503,572

Came into sight during week .405,012 216,132
Total in sight Jan. 11. 1 I Tu lc 00

North, spinners’ taking's to Jan. 11. . 06,822 1,333,-192 56,101 1,331,834

a Decrease during; week.
Continental imports past week have been 124,000 bales.
The above figures for 1907 show an increase over last week

of464,987 bales, a loss of 42,424 bales from 1900, an ex¬
cess of 730,904 bales over 1905 and a gain of 1.357,942 bales
over 1904.

Movement into sight in previous years:
Week— Bales. | .Since Sept. 1 - ■ Bales.

1005—Jan. 13 _ ....240,086j 1904-05—Jan. ]3_ 8,327,093
1004—Jan. 15 . 240,241 ; 1903-04—Jan. 15. -.7,480,185
1903—Jan. 16, __ . . ...207,230 ! 1902-03—Jan. 16. 7,372,466
1002—Jan. 17 206,028 1001-02—Jan. 17.. .... .7,346,605
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quotations for middling cotton at other
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week:

Closing Quotations for Middling Cotton on—
Week ending

—
—

—

Jan. 11. Sat'dag. M ondun- Tuesday | Wed'day. Thursd'y• Friday•

Galveston 10 11-10 10 1 1-10 10 q j 1 o 3 4 10-4 io q

New Orleans — 10 Lj lo1; 10 9-16 10 9-16 10 9-16 10? 8

Mobile 10$g 10 H 10 K 10 10 q 10 q

Savannah 10 7-1G 10 9-10 10 9-16 10 9-16 10 9-16 10 9-16

Charleston 9*4 10 10 10 10

Wilmington 10 10 10 3-16 10(4 10 Is loq

Norfolk 10 H U)H 10*8 ho*s ' 10 ?5 i o q

Iloston 10.75 10.85 10.85 j 10.85 10 90 10.80

Baltimore 1 0 ?4 10 *4 10 q 110 7 -4 10 >8 io 7-s
Philadelphia _.. 11.10 11.10 11.10 111.15 11.05 1 1.05

Augusta 11 's 1 1 Is 11 H ill 1 s im 1 1 1 s

Memphis 10 9-10 10 9-10 10 9-16 10 9-16 10 9-16 10 9-16

St. Louis 10* a i o H 10 11-16 10 11-16 io q 10 11-16]
Houston 10 9-16 10 9-16 10 11-16 1 1 0 34 10 q io q
Little Hock 9 U 9 H 9 7s J 9 J s 10 1-16 10 1-16

•

NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Sat'day.

1

Monday, l Tuesday. Wed'day, Thursd'y, Friday,

a
Jan■ 5. Jan. 7. ; Jan. 8. Jan. 9. '-Jan. 10. Jan. 11.

Jan nary— 1 1.
Range 10.27-.43 10.35-.46i 10.27-.51H0.37-.48 10.32-.46

Closing..
March—

10.40-.4 1 10.34-. 351 10.49-.50il0.35-.36
i

10.45-.46

Range 10.35-.50 10.40-. 53 10.32-.55 10.37-.53 10.32-.46

Closing 10.48-.49 10.40-.41 H 10.53.54 10.37.38 10.45-.46

May— o |
•

Range 10.46- .61 Mt.50-.02f L 10.42-.64 10.46-.62 10.41-.56

Closing ...
1 0.58-.59 10.51 —1 1 10.62-. 63 10.46-. 47 10.54 - .55

July— - ! 1) -

Range —■ (a) — 10.66-.73 A 10.50-.73 10.56-.69 10.49-.62

Closing
October—

10.72-.73 10.62-.63
i

V 10.69-.70 10.57 —

i .

10.C1-.02
•

Range .. ...

— O) —
— (at — .

— © —— © — 9.85 —

Closing — (a) —
-— (a) — ( — © —!— © — 9.88 —

Tone— er

V’ry st’yf
j

Spot Steadv. Steady. Firm. ! Busier. Stcadv.

Options Steady. Steady. 1 - Steady. Quiet.
i

Steady.

The thermometer has averaged 02, the highest being 75
and the lowest 4S.
Selma, Alabama.—We have had no rain the past week.

The thermometer has averaged 50. ranging from 30 to 09.
Madison, Florida.—We have had no rain during the week.

The thermometer has ranged from 49 to 89. averaging 00.
Augusta, Georgia.—Cotton being sold here rapidly. De¬

mand is heavy. There has been rain on one day of the week,
the precipitation reaching thirteen hundredths of an inch.
Average thermometer 00, highest 75 and lowest 37.
Savannah, Georgia.—There has been no rain during the

week. The thermometer has averaged 05, the highest being
79 and the lowest 53.
Stateburg, South Carolina.—There has been light rain on

one day of the past week, the rainfall reaching seven hun¬
dredths of an inch. Colder and very “cloudy now with more
rain threatened. The thermometer has averaged 03, ranging
from 43 to 70.

Greenwood, South Carolina.—There lias been rain on one
day of the past week, and the rainfall has been four hun¬
dredths of an inch. The thermometer has ranged from 40
to 07, averaging 50.
Charlotte, Xorth Carolina.—We have had rain on one day

during the week, to the extent of three hundredths of an inch.
The thermometer has ranged from 37 to 74, averaging 55.
The following statement we have also received bv tele¬

graph, showing the height of rivers at the ports named
at 8 a. m. of the dates given:

Jan. 11 1U0 7. Jan. 11’ 1906
'Celt. /■’<<'.

New Orleans -. Above zero of panee. 15.1 11.1
Memphis .... Above zero of gauge. 32.1 23. L
Nashville .Above zero of .gauge. 16.3
Shreveport.•- - . Above zero of paiiL’e. 10.5 19.o
Vicksburg Above zero of paupe. 58:0 28.0

INDIA COTTON MOVEMENT FROM ALL PORTS. -
The receipts of cotton at Bombay and the shipments from all
India ports for the week and for the season from Sept. 1 for
three years have been as follows:

WEATHER REPORTS BY TELEGRAPH.—Our tele¬
graphic advices from the South this evening denote that the
weather has been favorable on the whole during the week.
Where rain has fallen the precipitation has been very light
as a rule and temperature has been higher. The crop is
moving on a free scale and in West and Northwest Texas
picking is still in progress.
Galveston, Texas.—Picking still continues in west, and

northwest Texas. We have had light rain on one flay during
the'week, the rainfall reaching two hundredths of an inch.
The thermometer has averaged (>4, ranging from 58 to 70.
Abilene, Texas.—We have had rain on three days during

the week, to the extent of one inch and five hundredths.
The thermometer has ranged from 30 to 74, averaging 55.
Corpus Christi, Texas.—It has rained on one day-of the

week, the rainfall being one hundredth of an inch. Average
thermometer 04, highest 74, lowest 54.
Fort Worth, Texas.—We have had only a trace of rain on

three days during the week, 'the thermometer has aver¬
aged 08, tlie highest being 70 and the lowest 14.
Palestine, Texas.—We have had no rain the past week.

The thermometer has averaged .W, ranging from 40--to 70.
San Antonio, Texas. —We have had rain on two days

during the week, the rainfall being twenty-six hundredths
of an inch. Tin; thermometer has ranged from 54 to 78,
averaging 00.
Taylor, Texas.—We have had rain on one day of the week,

the rainfall being two hundredths of an inch-. Average ther¬
mometer 01, highest 78 and lowest 4 1.

Xew Orleans, Louisiana.—We have had rain on one day of
the week, the precipitation being nineteen hundredths of an
inch. The thermometer has averaged OS.
Shreveport, Louisiana.—We have had rain on one day of

the week, to the extent of nine hundredths of an inch. The
thermometer has averaged 55, ranging from 34 to 70.

Vicksburg, Mississippi.+—We have had only a trace of rain
during the week. The thermometer has averaged 02, the
highest being 77 and the lowest 43.
Helena, Arkansas.—There has been light rain on three

days the past week, the rainfall reaching thirty-seven hun¬
dredths of an inch.- The thermometer has averaged 51.5,
ranging from 33 to 73.
Memphis, Tennessee.—We have had rain on two days

during the past week, the rainfall being thirty-eight hun¬
dredths of an inch. Average thermometer 53.7, highest 72.1,
lowest 33.3.
Nashville, Tenn.—There is a good demand for best class

of all grades, but offerings are light. We have had rain dur¬
ing the week, the rainfall being thirty-five hundredths of
an inch. The thermometer has averaged 51, the highest
being 71 and the lowest 31.
Mobile, Alabama.—Fair weather with occasional showers

in the interior. Cotton movement continues liberal. We
have had rain on three days of the-week, to the extent of
three hundredths of an inch. The thermometer has aver¬
aged 434, ranging from 55 to 74.
Montgomery, Alabama.—There has been rain on two days

of the week, the rainfall being six hundredths of an inch.

January 10. 1906-07. 1905-00.

■

i 4 05.

Heedpts at —
Week.

_

Since
Sent. 1

i
. | Week.

Since
Sept. 1 Week-.

Since
Sept. 1.

Bombay 8 i ,000 708,000 1 13,000
1 .

884 ,000 58 ,0 )0 646,000

I

For the week. Since September 1.
Fxports from- 1

— -
- - . .

(treat Conti- (treat ('oath .

Bombay—

liritain.
—

m id. Total, j Britain. in ni. 'Total.
v~ ~

1906-07. 1 ,000 40.000 41 ,0O0| 1 1 ,000 818,000 821,000

1 905-06. 6,000 22,000 28,000' 22,ooo 28 1 ,090 256.000

1904-05. ....
Calcutta —

7,000 7,0001 7,000 75,000 82„.)0O

1906-07. 1 ,000 1 ,000, 2.000 1 8,000 20,000

1905-06. 2,000 2,000 2,900 1 5,000 17,000

190 1-05... .

Madras —

9,000 9 ,000

1906-07. .
....

1 ,000 1 .000! 1 ,000 8 ,<100 9.000

1 905-06 ... 2,000 2.000, 1 ,000 1 9 ;<)(!<) 20,000

1904-03. . .

.All ot hers -

'

2,00(1 2,000
’

2,000 , 12,000 1 4 ,000

1908-07. l ,ooo 1 ,000, 5 ,00(1 44,000 49,000

1 005-06 1 .00(1 3,000 4 ,000 6.(100 50 ,0*10 56,000
1904-05. 1 ,ooo

'

1 ,000 8,000 89,000 42,000

Total all -

.....

1906-07. . 2,000 42,000 44 ,00b 19,000 888 ,090 402 ,-00(1

1905-06.. 7,000 29,000 80,000: 8 1 ,000 8 1 8 ,ii(IM 849 ,000

1904 -05. , .
1 ,000

■

D,oon 10,000 1 2,000
_

i ;>;> .omo i 4 7,000

According to the foregoing, Bombay appears fo show a
decrease compared with last year in the week’s receipts of
29,000 bales. Exports from all India purls record a gain of
8,000 bales during the week and since Sept. 1 show an
increase of 53,000 bales-

NEW YORK QUOTATIONS FOR 32 YEARS.
The quotations for middling upland at New York on

Jan. 1 l for each of the past 32 years have been as follows:
1 <»07 c . 1 0 .80 j 1 899_e . . 6.06 1891.0 . 9.87 j 1 8X5 . r .. 10.19
1 DIM) 11.80(1898 .. 5.94'1890 ... 10.50(1882 .... .15.00
1905 7.1511897 . 7.25 11889 9.8811881 .12.00
1904 . 1 8.95 | 1890 . . 8.31-1888 . 10.4 1 j 1880 . ....12.81
1908 .... . 8.90(1805 . .. . 5.75(1887 . 9.50(1879 ... . 9.25
1902 . 8.25 189 1 .. . 8.25 1886 . .... 9.251 1878. . ._. 11.87
190 1 10.18(1898 . ... 9.75(1885 ....... 1 1 .12 j 1877 18.00
1900 . . 7.02 | 1892 - 7.87(1884 . .. ...10.82(1870 . 18.19

MARKET AND SALES AT NEW YORK.
The total sales of cotton on the spot each day during the

week at New York are indicated in the following statement.
For the convenience of the reader we also add columns which
show at a glance how the market for spot and futures closed
on same days.

1 Futures Sales of Spot and C

Spot Market , Market — —

Closed. Closed. Con- Con-
1
i j Export sum'n. tract.

Saturday..!Steady 10 pts. adv JVery steady.
Monday (Steady Steady 3.500

Tuesday .. Firm Steady 50

Wednesday,Firm 5 pts. adv. Very steady.
Thursday . Steady 10 pts. dee. Barely steady 95 1.100

Friday Steady Steady .... ....

Total ...
i

: 95 50 4,600

Total.

3.500
50

1,195

4,795
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WORLD’S SUPPLY AND TAKINGS OF COTTON.—

The following brief but comprehensive statement indicates
at a glance the world’s supply of cotton for the week and
since Sept.. 1, for the last two seasons, from all sources from
which statistics are obtainable; also the takings, or amount
gone out nf siaht, for the like periods:.

DOMESTIC EXPORTS OF COTTON MANUFACTURES
—We give below a statement showing the exports of domes¬
tic cotton manufactures for November and for the eleven
months ended November 30 1900 and for purposes of com¬
parison like figures for the corresponding periods of the pre¬vious year are also- presented:

Cotton Takings. i 1906-07. 1905-06.

1 Week. ] Season. ! M eck. ; Season.
Visible supply .Tan. 4 _ .

Visible supply Sept. 1 .

American insight to .Ian. 1 1
Bombay receipts to .Ian. 10
Other India ship'ts to .Jan. 10
Alexandria receipts to nan. !;
Other supply to Jan. bn_ ._

5,224,577: .... _. _:ii,365,660 .

... t 1,781.lot); 2,545,470
40.').!) 12- 8,078,4 0:) " 2 1 0,1 32; 7,213,428
84,000' 708,000; 113,000' 884,000
3,000 78,000; 8.000 03,000
Ja.ooo; 001,000, 38.30)11 513,000'

6,0001 18 i ,000 j lO.OOOj 210,000
'Total supply. 5,708.480 12.088,023;.),740,002 1 1 ,588,808-

Visible supply Jan. i !

Total takings to Jan. 1 1
()f which A merirnn
Of which oilier. . .

I i
5,380.504 5,880.504 5.431,088 .3,481,088

_ i __ _ .

878,025; O.OOlJ'Gli 814,104 0,150,010
201,025 5,105,001! 252,804* 4,847.010
87.000! 1 ,400.,000 01.800! 1,300,000

a Embraces receipts in Europe Horn Brazil, Smyrna, West indies, tSec.

CENSUS BUREAU’S REPORT ON COTTON GINNING.
—The Division of Manufactures in Hie Census" Bureau com-

pletcd and issued on Jan. 9 the eighth of its serif's of reports
on cotton ginning the present season ns follows:

Quantities of Manufactures of
Cotton (colored and uncolortd)

Exported to—

United Kingdom yards
< lermany
Other Europe .

British North America
Central American States and
British Honduras

Mexico l
Cuba j
Other West Indies and Bermuda, j
Argentina-
Brazil

j
Columbia |

• Venezuela . ...

Other South America j
Chinese Empire |
British East Indies. .

Hongkong j
Japan ’. i
British Australasia. {
Philippine Islands
Other Asia and Oceania j
°Briti:h Africa i
All oilier Africa j
Other countries j

!
Month ending Nov. 30. I 11 mas. aiding Nov. 30

1906. | 1905. 1906 • {
1 1905•_

241,523' 422,888 2 650 201! 3.026,58120,912 1,200 358 264! 162,327
61,603! 100,738 i ,529 .539 1,876,839
512,691 550,370 8 502 668! 3.819.408

3,111,740 2,211,177 26,040 1GS 25,753,314
233,644 ' 275,705 201 470 3,318,225

1,280,539; 1,080,096 15 421 78 1 23,126,771
3,523,266 3,294,745 32 245 232 i 26,983,563
297,265; 433,694 \> 123 265! 3.485,413
725,883; 445.663 6 479 17.s 8,944.2861,160,136' 570,034 11 821 130 12.983,909

1,410,883i 764,5)6 14 858 6 11 8,870,196
644.614: 591,117 6 559 295; 6,783',361

1,152,600; 627,741 6 478 416.
7,367.251 52,705,432 267 904 -75 114,206,72.3
1,276,610 1,691,937 7 297 492

_ 9,410,65s
22,621 4,7611 499 101; 453,029
20..107! 132,907 785 168 10,123.182
281,329 669,259 7 295 549 7,110,309

1,28 L ,5s / i 348,627 10 760 895' 9.877,416
5,590,! tOT 1,400.855 42 560 315i 20,688,915
1,312,055 594.831 ,8 501 332: 6.459,274

75,813; 02,115 1 045 936 565,163
800

"I have tlu“ honor to make the following report by States and Territories
of the xpianlity of cot. ion ginned from v,.he growl 1: , of 1: )in> to Jan . 1 . accoin-
panicil t»y com pandive statistics of the cotton u*i lined to t lie eorresponding
dale in 19 05. <-

state i lire (.'■muting State Active ('0anling
or e!'ti¬ JiouiiU as or < iin- Hound as

Territory. Yatr. er irs. lieIf Hal'S. Territory. Yt ar . in ries. llulf Hales.
U. s 11; 0 6 2 S .399 1 1 .750,9 14 Miss _ . 1906 5 ,727 1 ,288.697

191)5 2 8.855 9 .725 ,420 ,
1 905 3,846 1 ,033.794

Alabama. . ! 906 5 ,*>28 1 .199,7 10 Missouri _ 1906 79 58.44 1
1 905 5.721 1 .1 76,608 1 905 77 55,427

Arkansas 1 906 2.299 752,20 1 No. Car . 1 006 2,753 572.1 43
1905 2 .28 t 5 ID.599 1 905 2,809 629.344

Florida. . 1 0116 2 / .< 50.0 30 Okla 1 906 381 549.677
1905 290 72.889 190 5 523 279.553

Georgia 1910. 1.551 1 .572.70 1 So. Gar. . 1906 3.128 868,328
191)5 •1.762 i ,670,4 66 : 1905 3.158 1 .975%946

Imi. Tor i 9 or, 556 ;;.)0.585 Tennessee 1906 695 212.419
1905 52 5 296,725 ! c 1 905 725 240,565

Kentucky i 906 5 1 .562 'Texas _ . 1906 1,182 3.626,200
1 DO.. 3 1 ,2 1 8 1 905 i ,152 2,251 ,689

Louisiana 1906 2.0 16 83*1,646 , Virginia 191)6 1 1 8 1 2,907
1905 2.061 456,339 j 1905 121 14.476

“'The statistics for this report include 255.502 round bales for 1006 and
268.581 for 1005. The number of Sea Island bales included is 54.108 for
1000 and 08.042 for 1905. The Sea Island cotton for 1000.‘'distributed
b.v States, is: Florida. 23,14 1; Georgia, 28,500; South Carolina, 7,4-28.
There were ginned 1 1.113,580 bales to December 13 1000.

NEW YORK COTTON EXCHANGE.—Death of Emanuel
Lehman.—Mr. Emanuel Lehman, senior member of the firm
of Lehman Bros., cotton commission merchants, died on

Thursday in his eightieth year, at his home, lb East 40th St.
Mr. Lehman came to the United St at es in 1848 and started in
business at Montgomery, Ala., with his brother Mayer.
After tlie war they came to New.York and organized the
linn of Lehman Bros., which for some years has been one
of the most prominent houses'in the. cotton trade. Mr.
Lehman's outside interests were large, his name being in¬
cluded in tin* directorate of many financial and industrial
corporations. „

DEATH OF THE HONORABLE SAMUEL SMITH.-
Messrs. Henry llentz A Go. received a cablegram on Dee. 31
from Messrs. Smith, Edwards A Co. of Liverpool, reporting
the death of their senior partner, Right Honorable Samuel
Smith, who died very suddenly on tilt* night of the ‘J8th inst.
at Calcutta. Mr. Smith served morel nan twenty years in
Parliament and retired a few years ago on account of ill health..
It was not expected that he would lx* able to take up his
active public work again. A critical surgical operation was
successfully performed, however, and his health was restored.
He was recently appointed by King Edward a member of
his Privy Council. Mr. Smith was a philanthropist in every
sense of tiie word. His death will be greatly mourned
throughout Great Britain, and India, too, as he was a warm
friend of the latter country, striving always to better its
condition, and his recent, visit to India was for that purpose.
He was t In* senior, but not active, member of tin* well-known
cotton house' of Messrs. Smith, Edwards A Co. of Liverpool.
He gave very little attention to business after he became a
member of Parliament. He established the house in 1862
or 1803, after his return from a visit to India, where lit' in¬
vestigated tlu* question of cotton culture. Ilis various let¬
ters to the “Liverpool Post” on that subject, written in In¬
dia and signed “Mercator,” at tracted world-wide at tent ion
in the cotton trade, and his monthly circulars regarding cot¬
ton up to the time when lie was returned to Parliament wen*

greatly in demand by the cotton trade, which looked upon
him as an authority, Mr. Smith was born in the year 1836
in Kirkcudbright, Scotland. He survived his wife and chil¬
dren. His brother, Mr. James Smith, and the latter's son,
with Mr. Herbert Biekersteth, are the remaining members,
of t lie firm of Smit h

, lid wards A Co.

Jl IT. Bl ITS. BAGGING, ETC.—The market for jntc*
bagging jins been inactive during the week under review at
th(' following prices: NTpc. for 1 ;{.p lbs. ami 9Lsc. for 2 lbs.,
standard srrade*. Jut.* butts very dull at 3fr; 4c. for bagging
quality.

Total yards of above | 31,605,505 6S,980,168 484,829,1 11 720,739,5(15
Total values of above J_. | $2,929,496 $4,275,074 $30.117.291 $43,458,(153
Vaiue per yard ..- - i $.0642 $.0620 $.0627 $.0663

Value of Other Manufactures of
Cotton Exported to—

' 5

. 1
j

Failed Kingdom . . _ 110.212 139.037 1.855.211 1.024,289
Belgium /. 13,0 15 34,821 159,357 192.027
Franco ... - 4,396 870 55,618- 36,109
< lermanv . 135.6 13 09.09(1 1,047.553 559,780
Netherlands 4.667 264 75,341. 31,638
( nhor Europe . . . 15,073 4,645 131.485 80,775
British North America [ 169,417
Central American States and!

100,305 2,524,559 2,273,280

British Honduras 77,236; 59,840 008.097! 600,380
Mexico ._ . .5 42,7911 44.156 513.092: 583,010
Cuba. .... 76.2113 33,208 484,130, 383,914
Other West Indies and Bermuda. 28,627 i 20.550 256,114 225,638
Argentina, 9,301 23.025 212,397 307,589
Brazil . .r> ,47*»; 2,079 19.712; 58.200
Chile ..* . 5,3:55 1.653 5! .526 19,362
Colombia 2.719 D *>w7 30.2 1 11 43,684
Venezuela 1.579; 2,657 25,228) 22,120
Other South America. 7.789! 3,503 65.405 i 48,466
Chinese Empire 22.067! 19.709 189.606! 311,672
British East Indies 882: 1.606 9.314 8,364
Hongkong 24,458 12.873 .82,626 104,699
British Australasia 84,626 58,076 51 1,544: 435,708
l’hilippine Islands ... 49,779 8,561 369.604! 84,172
1 )th('r Asia and Oceania 4.778 10.531 225.921;

216.508;
249,161
248,122British Afriea 8,879 17,113

All other Africa 622 i 490 10,519 14.089
Other countries :. , 94 696 0,1041 5,899

Total value other manufactures $905.6!) 1! $740.51 1 $9,808.52lj $7,952,747
Total value of all manufactures! S2.935.1S7; $5,015,585 $10,255,815 $51.411.400

1 I *

'

ALEXANDRIA RECEIPTS AND SHIPMENTS OF
C( >TT()X.—Through arrangements made wit h Messrs.
Choremi, Benachi A Co., of Liverpool and Alexandria, we
receive a weekly cable of the movements of cotton at
Alexandria, Egypt. The following arc the receipts ami
shipments for tlu* past week and for the corresponding wepk
of the previous two years:

Alexandria, r.inpt,
Jamiarg 9.

Needf)ts (rnntars a) -

'Tills week _ ,

Since Sept. 1

1906 07.

340.090 k
5,1,83,881 M

1 905-06.

250 .000
1.0 72,250

1904-03.

I 75,000
3,798.145

It rports (hales)

To !,i\ crpool
To .\la in*nest rr
To Continent
To America

Total exports

! Since (I ThisThis j Since jj This I Si rice
week. |Si/if. |. j wick. jSV■/),'. 1.

j This Sine> \
I teak. Sept. 1.!
j 3,250 182,186'
j o,moo 111 ,i>no;
! 16,000 160,404; 1 7.000; 140,90(1 jla.oOOil 11,867

j 5,250 51,278; 3,000j 30.742!, 0,O0O| 31,629
{35,300 401.528! 31 .5001884,1-3] 481 ,250 357.816

250i 1 19.5 ;o(j
2501 80,94 3:1

4 ,50011 1 6,557
5,2501 07,763

a A cantor is 98 lbs.

This statement shows that the receipts for the week were
340,000 cantars and the foreign shipments 35.500 hides.

MANCHESTER MARKET.—Our report received by
cable to-night from Manchester states that the market
is linn for both yarns and shirtings. Demand for both
India and China is good. Wo give the prices for to-day
below and leave 4hose for previous weeks of this and
last year for comparison:

1906-07. 1905-06.

1 S'4 Ihs. Shirt- Cot'n 1 8 1 4 lbs. Shirt- Cot'n
| 32.s’ Cop j ings. common Mid 32s Cop ings, common • Mid

Twist. 1 to finest • » tipi’s Ticist. to finest. I pi's

Nov id. dJs d. s. <1. d. d. d.!s. d s. d. d.
30 1 OH (<v
Dee.!

11 jo 8 fa9 10 0.19 9 (d) i)U 0 5 @0 5 ; 6.10
7 10 1-16 (If. 11 jo 71 > fa!) 10 5.9(69 3- lOfT/.O 15 -16 6 0 01\) 0 ! 0.42

14 97< Oh lo.'dn 0 fa!) 9 5.79;!) fa 934 0 5 fa9 4‘L 0.29
21 9 15-16 H w-i] 0 0 <0.9 8 •5.09.9?i («/) 97s 11 5H HU 0 6.31
28 9? 4 (qi 10JG6 5 fa!) S 3.70!$ EDIO (it) 9;> 0 5 fa9 4 I<2 6.24
Jan.j - j

4 |93i f.J 107« J> 5 9 8 5.87 8 15-10 fhj 07i [0 5 f</'9 412 j 6.23
11 19 13-1 (Da 1 <)7 N ] 6 0 (/!) 9 5.96 V\s (a. 93 4 0 CiA 41 _• 6.09
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SHIPPING NEWS.—As shown on a previous page, the
exports of cotton from the United States the past week have
reached 247,769 bales. The shipments in detail, as made up
from mail and telegraphic returns, arc as follows: Total bales.

XE\V YORK—To Liverpool—Jan. s—Victorian, 1,656 1,656
To London—Jan. 5—Mesaba, 814 _ 814
To Havre—Jam 5—St. Laurent, 1,150 upland, 129 Sea Island- 1.270
To Bremen—Jan. 4—Main, 809 809
To Antwerp—Jan. 8—Mohawk, 455: Vaderland, 127 Jan.

10—Toronto, 7 47. .. . 1,507
To Genoa—Jan. 10—Hamburg, 570 . 570
To Naples—Jan. 4—Cedric, 250 .. _ 250
To Venice—Jan. 5—Giulia, 897 Jan. 4—Francesca, 75 970
To Flume—Jan. 5—Giulia, 400 _ - .. 400

NEW ORLEANS—To Liverpool—Jan. 5—Politician, 16,140 ..
Jan. 8—Counsellor, 11,272 Jan. 9—Chancellor. 11,000

Jan. 10—Cestrian. 19,599 57,811
To London—Jan. 5—Maine, 200 . . _ _ _ . 200
To Manchester—Jan. 8—Manchester Inventor, 10,500 10,500 |
'l'o Belfast—Jan. 11—Hathlin Head, 6,000 O.ooo |
To Havre—Jan. 5—Maine, 10,024. . ... .. .. 10,024
To Oporto—Jan. 7—Miguel M. Pinilios, 1,756 . . . .. 1,756 j
To Barcelona—Jan. 7—Miguel M. Pinilios, 2,885 ... . 2,885 j
To Genoa—Jan. 7—Regina Elena. 5,150 •_ . ... 5,150

GALVESTON—To Liverpool—Jan. 5—Dominic, 6,443 1- Jan. 8
—lrada, 20,506 Jan. 10—Castuno, 12,192 59,141

To Manchester—Jan. 5—Nesslield, 9,781 9,781
To Belfast—Jan. 4—Carrigau Head, 135 153
'l'o Glasgow—Jan. 4—Carrigau Head. 360 _ . 560
To Havre—Jan. 5—Matteawan, 9,820 Jan.. 8—Angola,

12.224 ... . ...... 22,04 1
To Reval—Jan. 4—Carrigau Head, 5.351 5,351
To Riga—Jan. 4—Carrigau Head, 704 . .... . 704
-To Antwerp—Jan. 4—Corby Castle. 1,561 Jan. 10—Thera-

pia, 2,641. . _ . _. 4.202
MOBILE—To Bremen—Jan. 4—Hopcmount, 9.590. . ... . 9,596
SAX ANNAli—To Liverpool^—Jan' 8—t'astleventry, 2.222. .. _ 2,222

To Manchester—Jan. 8—Castlcventry, 3,502 upland, 1,182
Sea Island .... _ . ... 4 ... . 4.6S4

To Bremen—Jan. 9—Corinthia, 6,797. .Jan. 10 -llansa,
7.274 . ... .. ... . . 1 . . .. . 14,071

To Christiana—Jan. 9—Corinthia, 100. ... 100
To Bergen—Jan. 9—Corinthia, 150 ... „ . - 150
To'Reval-—Jan. 9—Corinthia, 1,000 _,Jan. lo- llansa, loti. 1,100

B RCNSXVICK—To Liverpool---Jan. 5—Eastry, 580. . . . 580
'l'o Manchester—Jan. 5—Eastry, 5,092. . . - .. 5,092

\\ ! LMI NGTON—To Liverpool—Jan. 8— Pe.uuia, 5.423 5,423
BOSTON—To Liverpool—Jan. 5—Michigan, 300 Jan. 9--\Vini-

fredian, 2,383. ... . _ 2,685
To Manchester—Jan. 4—Bostonian, 249 ... . . 249
'l'o Yarmouth—Jan. 6—Boston, lio . _ _ . I 10

BALTIMORE—To Liverpool—„Jan. 4:—Ulsterniore. 2,370 .. . 2.370
PHILADELPHIA—To Liverpool-Jan. 4—Noord’and. 1 ,221 1.221

To Manchester—Jan. 4—Manchester Commerce, 400 . _ loo
To Antwerp—Dee. 20—Marquette, 139 ..... . . 139

SAN FRANCISCO—1To Japan —Jan. 9—Doric, 3,non . ... 3,ooo
SEATTLE—To Japan—Jan. 9 —Minnesota, 10,025; Tosa Maru, 255 10,280

Total . . 247,769
The particulars of the* foregoing shipments for the week,

arranged in our usual form, are as follows;
(Inal French der-' —Oth'J urope — Me.v.,

The prices of futures at Liverpool for each day are given
below. Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

Britain. ’portv. niiiir . Xodh. South. A e. .Jo nan. 'letol.

New York 2,47<» 1 .279 809 1 .307 2,190 8,055

Xov Orleans. . .74,51 ! 10.02 1 9,791 9 1.326

Galveston . _ .19,615 22,044 1 0,257 81 ,9 16

Mobile ......
9.596 9,596

Savannah . . 0,9'>‘> 14.071 1 ,350
•> •> •!•»-•

Brunswiek . 5,672
5,672

Wilr.dnunon . . 5,425
5.4 23

Boston ... 2.934
1 10 3,044

Baltimore . '2.370
2.370

Philadelphia . .. 1.621
Sun Francisco .

-- -
1 39 -

_ _ . _
1 .760

3,000 3,000

Seattle . . _ _ .
- -■

-- -
- -

- 10,280 10.280

Total 151.522, m) .•’*17 2 1, 176 13,053 1 1 .98 1 1 10 13,280 2 17.769

Til*' exports to J.jpan since S< 'pt . 1 ha vc been 95.17 5 bales

from Paeilie ports and 10.000 bales from Galveston
< ait toll freights at New Y< irk 1 he p; ist week have been as

follows, ( piotations being in cent s per 100 lbs.:
.S', if. Mon. T'.ies. ire;/. Thurs. Frl.

1 .iverpoo! . . . c. ! 7 17 17 17 1 7 17

Manchester e. 1 7 17 17 17 1 7 17

1 tavre _ e. 22 1 .
•»••> 1

, 22 1'» 22 1 > 2 2 1 ■'. 2 2 1 a

Bremen c. 20 20 20 20 20 20

IJambunr e. 2 •’> 25 25 25 25 25

Anlv erp e. 20 2o 20 20 20 20

< <’bent. via Ant <\ 26 26 26 26 26 26

Reval. indirect . e. 2S 28 28 28 28 28

Reval. via >i'ana! . c.

Barcelona r. 5.0 30 30 30 30 30

(Jenoa e. 2 5, 2 3 23 23 23 23

Trieste e. 5 .
32 32 32 32 32

Japan C. 45 4 5 45 45 45 45

LIVERPOOL,-— By cal >ie fi'oi;u LiveTpool W<
1 have t lie l’o 1—

lowing st at emeu t of t lie wet k’s sales .stocks, Ae.. a t that port:
Dee. 2 1.- < )e, . 2.s. Jan. 1. .hr . 1 1 .

S:d<*s of t lie weelc . .
hole.';. 57.000 20,000 36,000 85,000

<>i' which speculators i <m)|v 3,000 I .000 2,000 3,00(1

Of which exporters took 2,000 1 ,ooo 1 ,090 4,000

S'des, American 5 1 .000 1-8,000 31 jioo 76,000

Actual export. 1 2.000 1 1,090 8.000 1 9,000

Forwarded 125.000 66,000 94 .000 104 ,110(1

Total stock' EstimatedI .
571 .000 700,000 740.000 745,000

Of which American INt .509.000 620,000 657,000 643,000

Total import of the wee■k • .
In! ,oom 208,000 152.000 d 1 9,0!K1

Of which American 1 i 1 ,000 i 7 1.900 1 1 9,00(1 82,000

Amount a float 109,000 398,000 1 1 7,000 493,000

< Of which- American 414.000 321 ,00(1 . 34 2,000 1 18,0do

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spit. Saturday. .1 ton itmi. Tin s<ta>/. 1Vid'ihuj. Thursday. Fridtrn

Market Fair La rite L: trite Larue Larire ! Larire

12:15 business business business business business business

P. M. j d ilnu:. doirnt. dointr. iloimr. (ioina. doinir.

Mid. CplMs 5.0 I 6.0 l 5.96 6.02 6.02 5.96

S ties .. J 10.000 15,000 12,00(1 15,000 15.000 ! 15.000

Spec. A exp.- I .000- I .500 2.000 1.500 2.00(1 1.500

W
Futures. ' Firm at 1 Finn at Steadv :it (inlet at Steady at Quiet at

Market \ 3 l pts. 1 4 re 5 pts. 5-454 .

1 partially 5*4 hi 6 6 points

opened ,i • advance. j advance. pts. dec. 1! 1 pt. adv. pts. adv. ; decline.
1

Market, p Firm at ■ H IV spy at Firm at B’lv st'v at Quiet at ! Steady at
1 ♦> (o. 7 * ** i -•> 14 21 jpts.dec. IViCiilM , ■ 54 'a 7 j 3 4 (a \ Pj

P. M. J i pts. adv. j pts. adv. fn f2 pt.adv pts. dec. . l>ts. adv. ! pts. dec.
I

The prices arc given in pence ami 100ths. Thus: 5 59 means 5 59-lOOd.

Jan. 5
to

Jan. I 1.

|
Sat. Mon. Tues.

1 |
Wed. Thurs. j__Fri;_

12 ni 12.4
|p.ni.| p.m.

'12 g! 4
p.m.jp.m.

>12 hR 4
p.m. p.m.

1 2 >4 7 4 j i 2 H 4
p.m.ip.m. p.m. p.m

! 12 l4 | 4
.;p.m. p.m.

i </. </. 1 it. i d. ; a. ! d. d. | </. i d. d.
' (7. | <7.

January .
!•__ . 5 59 67 1.. 63 59 ' a 63 P, 64 j 59 64 4,64,' . 574 004

Jan.-Feb . j- - . 5 58 66 U 62 !58 '., 62 63 58 1 ■7 64 64 57 60

Feb.-Mch. __i5 551 ■o 64 h; 60 156 |60 6(1 |56>..» 62 62 155 >158 >••_;

Mch.-Apr. 1 5 54 63 58 I.. 54 > 58 58 t!54 > 61 61 i 54 57

Apr.-May 1....'5 54 63 1 k 58 ’ • 54 57 4 57 4 54 Ullir; 00 i,j 54 56 4
Ma v-June

' ...J5 54 » o 63 58 P, 53 ».. r> 7 >•-, >56 P.I53 '<. .60 > .. (.0 54 56 1 ■>

June-.iulv . . 5 54 1 ., 63 58 52 P. 57 55' .. 53 60 59 > 3 53 55 P.
Julv-Aue:. _ 5 54 1,62 ' •> 57 P> 50 55 53 U 51 Pi 58 ' 58 ‘52 54 4

AlleySep. 5 48 1 56' .,51 4 4 1 ..49 '•> •47 P. 46 '53 52 4 6 48

Sep.-Oct . . 5 421 ..>50 45 39 ,44 4 1 P;j38 p; 44 >., 45 ’ ■
> 40 .41

Oct. Nov 5- 38 ' ., 45 '4(1 ‘ , 33 >.'.'38 36 >-.. 33 i . 39 P, 40 '34 'j 35 >.,

Nov.-Dec. . _;5 38
j

,44'4'40
!

. "■
33 37 1 • 35 ' . 33 139 i34) '

' i
; 34 135

BREADSTUFFS.

Friday, Jan. 11 1907.
Prices for wheat Hour have ruled steady, with the trading

limited in the main to jobbers. Small sales for shipment to
the West Indies have been reported of late, but as a rule
■exporters are still out of the market. The local trade has
fallen to such small proportions that city-mills are supplying
the bulk of the demand. Buyers show no .disposition to
advance bids, in spite of the recent rise in t he price of wheat,
and sellers remain as linn in their views as even'. Rye Hour
has been steady' as a rule.with small jobbing sales. Corn
meal has been easy with light sales, partly for export.
Wheat has shown a rising tendency-, partly because of ad¬

vancing foreign markets and partly because of light receipts
and strong cash markets at the Northwest. Moreover, the
weather at the West has not boon altogether favorable. It
has been exceptionally mild in the winter-wheat belt, where
the crop for the most part lacks the protection of snow, while
latterly the weather lias been exceptionally cold at the North¬
west, and the predictions have been for a cold wave* in the
winter-wheat bolt, which, striking the unprotected wheat,
might have done considerable harm. These predictions
have not been fully verified, but the market is still unquos-
-tionably more or less sensitive to the question of temperatures
in the winter-wheat-belt. The Australian yield seems likely
to turn out smaller than was at one time expected. On the
other hand, from present appearances the Argentine crop
will amount to 142,000,000 bushels, against 1115,000,000
bushels last year and 151,000,000, the high record crop of
1904-05. But partly it appears, on account of car shortage,
the crop in our Northwestern States is being marketed very
slowly, and the increase of stocks in that section for tlu* wee k
is therefore small. The world’s available supply increased
last week 1,855,000 bushels, against a decrease in the pre¬
vious week of 1 ,090,000 bushels and a decrease' for the same
week last year of J ,000 bushels. This had no great eifeet ,
though it brings the world’s stock of all kinds of wheat up to
1 67,290,000 bushels, or, in round figures, 14,000,000 bushels
more than a year ago. This includes 80,590,000 bushels ol
American, or, roughly, 9.000,000 bushels more than at the
same tilin' last year. One disappointing factor is tin' slow¬
ness of tin' export trade, although recently there have been
some signs which seem to hold out hopes of an early awaken¬
ing of foreign business. To-day- prices declined a fraction
early in the day, owing to disappointing cables, realizing and
favorable weather, but later there Was a rally on covering of
shorts, light receipts and commission-house buying.
DAILY CLOSING PRICES OF \YH CAT FUTURES IN NEW YORK.

Sat. Man. Tiles. Wed. Thurs. Frl.
No 2 red winter -. . .. .80 80 80 80 80 80 M
May delivery in elevator .... .81 4 814 81 4 82 -824 82 4
July delivery in elevator . _ . —81 4 81 4 81 4 81 4 82 4 82.4
DAILY CLOSING BRICES OF WHEAT FFTUEl\s IN CHICAGO.

January delivery In elevator.
May delivery In elevator . .

July delivery In elevator ...

Indian corn futures have advanced with the trading more
active. Stimulating factors have been the continued small¬
ness of the crop movement and the absence of contract grade
in the receipts at Chicago. The light movement is at t ributed
by many to the ear scarcity, but whatever the cause the
fact that, the receipts do not increase permanently tends to
keep short selling down to a minimum. There has been
buying by prominent commission houses of late and shorts
have covered. At times, moreover, the exports have been
larger, and it is believed by many that a good export trade
is being doin' and not fully reported. rlo-day the market
weakened early, owing to a decline'in wheat and realizing,
but later on covering of shorts and light receipts caused a
recovery.

DAILY CLOSING PRICES OF;NO. 2 MIXEDCORN IN NEW YORK.

Sat. Mon. Tues. U’( •it. Thurs. Frl.

71 >4 71 4 714'I71 71 72

75 4 75 "4 75 4 | 75 4 70 >4 76 l4

75 75 '4 7o 1 j 7.) 4 70 4 70 4

Cash corn . . ... -
January delivery in elevator.
May delivery In elevator . .
July delivery In elevator

Sat. Mon. Tues. Wed. Thurs. Frl.

-‘--52 4 52 4 52 4 52 4 53 53

. .51 4 51 4 52 '4 52 52 4 52 4

50 1 s 50 4 50 4 504 50 4 50 1»

...504 50 4 50 >-. 50 4 50 4 50 4
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DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.

Sat. Mon. 7'ues. Wed. Tliars. Frl.
January delivery in elevator ;ii> .‘Hi )£ 39:% 39 % an ?i 39 %
May delivery in elevator 43 43 U 43 ■}$ 43-<4 4.35.4 43 %
July delivery in elevator 43 V* 43 ) j 43)4 43 )4 43 % 43)4
Oats for future delivery in the Western market have been

firm in the main, owing to sympathy with corn. The trad¬
ing, however, has been on a very small scale and has lacked
interesting features. But the receipts have been small
and shorts have covered at times. The' cash demand has
been fairly active at Chicago and prices there have shown
an advancing tendency. To-day prices were slightly lower
at first, owing to depression in corn and wheat and liquidation
but rallied later on covering of shorts.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. 'flics. Wed. Thurs. Fri.

Mixed; 20 to 32 lbs 39
White clipped, 30 to

39 39 39
. 39 39

38 lbs 40)4-42 40 y,-42 40 l j-42 40 >4-42 40 1.4-42 40 ' j-4 2
DAILY CLOSING PRICE S OF NO. 2 Ml XE I) QATS IN CHICAGO.

Sat. Mon. f lics. Wed. fliars. Frl.
January delivery In elevator. 33 -q 33 - 33).; 33 q 33 <4 33 7 4
May delivery In elevator 35 q 35 • s 5 0 30 1, 30 ■% 30),
July delivery In elevator - 33 1 a 33 q 33 q 33 q 33'.; 33%

The following are the closing quotations:
FLOUR.

Low grades
Second clears
Clears
Straights . _

Patent, spring
Patent, winter
Kansas patents

$2 83 @$3 00 I Kansas straights ...

50 on
3 40 (a)
3 05 (d)
3 80 On
3 00 (<n
3 80 @

00
3 05
3 75
4 20
3 85

Kansas clears
Blended patents
Rye Hour
Buckwheat Hour
Graham Hour

3 OOlCornmeal

GRAIN.

$3 55 O' $3 75
3 15 raj 3 30
4 35 On 4 00
3 75 On 4 20
2 15 On 2 25
2 90 Of; 3 75
2 05 @ 2 75

Wheat, per bush.— c. I Corn, per bush.— c.
N. Duluth, No. I 80% ! No. 2 mixed f.o.b.53
N. Duluth, No. 2 f.o.b. 87%] No. 2 yellow, new f.o.b.5<)
Red winter, No. 2 f.o.b. 80% | No. 2 white, new f.o.b.50 ‘4Hard “ “ f.o.b. 84 % | Rye, per bush.—Oats—Mixed, per bush.— | No. 2 Western Nominal.
No. 2 white 40 @41 | State and Jersey Nominal.No. 2 mixed 39 I Barley—Western Nominal.
No. 2 wldte. clipped -_40'4 @42 I Feeding - Nominal.
For other tables usually given here, see page 84.

THE DRY GOODS TRADE.
New York, Friday Niyhi, January 1 1 1907.

Only a moderate trade has been passing in the primary
cotton goods market during the past week, but juices have
held very firm and in several instances advances have a gain
to be recorded. A number of the large buyers have not yet
returned to this city' after the holkhys and are not expected

vailing figure. The home demand for heavy brown drills
and sheetings has been moderate and orders have been placed
for shipment after March and April at full prices. In spiteof this, however, the position of heavy goods is not so favor¬
able as that of the finer grades and the prices realized are not
so remunerative: Lighter-weight sheetings have been in
good request and are very firmly held. Bleached goods eon-
linin' strong with premiums easily obtainable for near-by de¬
liveries; the principal demand for the moment is from cutters.
Wide sheetings have been advanced and many of the more
prominent lines are still held at value. Coarse colored
cotton goods maintain their favorable position and the de¬
mand is sufficient to insure against any weakness for some
time to come. Linings have been active. The expected
opening of napped goods has not materialized and sellers
seem to be in no hurry to show goods; there is a general
feeling in the trade that the demand for fall is going to. be
heavy and that prices will be higher. The coming advance
in prints induced some very heavy buying of these and the
market has been active. Ginghams are in very small supply
and are expected to be even scarcer later on. Print cloths
have been moderately active, wide goods selling freely for
April, May and June delivery.
WOOLEN GOODS.—Further lines of men’s wear heavy¬

weight woolen and worsted goods have been opened during
tlu' week and a fair business has been transacted at prices
slightly under the highest of last season. There has been
nothing in the' way of great enthusiasm in the market,
however, and the volume of buying is not as large as it has
been in the past. Then' is little change in the character of
tlu* demand, worsteds coming in for the lioirs share of
attention but woolens selling better, proportionate!}', than
they have during the past two or three seasons. The mild¬
ness of the weather has had a good deal to do with the lack
of animation and it is felt that a couple of weeks of season¬
ably cold weather would make a great deal of difference to
the trade. Overcoatings have been very slow and are not
exjjeefcd to improve until the weather changes. There is
not much doing in the dress goodsanarket at the moment but
sellers are very confident of a good heavy-weight season
when lines begin to be shown freely. It is too early yet for
dujfiieating to any extent- but some rather unwelcome can¬
cellations have been recently reported.
FOREIGN DRV GOODS.—Imported woolen end worsted

dress goods are quiet. Silks and silk ribbons have again
been advanced and are in good demand; the imprnyomentjmthe former is being more than maintained. Linens are strong
and burlaps very firm and scarce.

back until about the middle of January, and those who are
here find that there are few goods available' for anything
like early deliveiy. Re-ordering has commenced already to
some extent, but, in view of the unsatisfactory deliveries
being made by the mills., agents arc disinclined to commit
themselves to any great extent. For the same reason buyers
eagerly pick uj) any slight accumulations that may occur
and the market is consequently kejn very bare of supplies.
Jobbers have had an active week and have made particularly
good sales of printed and wash goods. From a juice-move¬
ment point of view the most imjiortant development of the
week has been an advance of jJc. in lines of stajfie prints;
this had been anticipated for some time and as it does not go
into effect for another week or more, there lies been active
buying of prints in all directions. Export business with
miscellaneous countries has been larger and a notable trans¬
action has been the sale of some heavy drills to China. A
fair trade has been transacted in the woolen and worsted
goods market.

DOMESTIC COTTON GOODS.-—The ('Xj)orts of cotton
goods from this j>ort for the week ending Jan. 5 were 2,827
packages, valued at §102,290, their destination being to the
points specified in the tables below:

-1907 - -1900-
Sinc>‘ SinceXno York to Jan. 5. MYrA'. Jan. 1 . !! a k. Jan. 1 .Great Britain . . 05 04 8 8

Other European. 2 2 11 .”> 25China..
India .. . ...

"

101 iOi 2,003 2,0*. 3Arabia.
Africa 2.s 28 0 r;
West* Indies 120 420 0.53
Mexico 71 71 30 30Central America. 340 340 Of) s 058South America 050 05(1 2,00 7 2,007Other Countries. _ .

. 584 r»s \ 4 4 9 449

Total . ... - - . .2,327 2,327 7,105 7,1 05
The value of these New York exports since Jan. 1 lias been

§102,290 in 1907, against §420,882 in 1900.
The sale to China of 1,500 bales of standard drills was the

only actual business consummated with that country during
the week, but there won' numerous inquiries for other lines,
and, generally, there are indications of an awakening of
interest in this section of the market. The juice obtained for
the lot mentioned was slightly lower than the recently pre¬

importations and Warehouse Withdrawals of Dry Goods.
The importations and warehouse withdrawals of diy goods

at this port for the week ending. January 5 lno7 mid .-Owe
Jan. 1 1907., ami for i he oonvsruuiding periuus > : i. .-•■ your,
are as follows:

<£•
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'ate. Maturltg. Amount; Price.
5 1936 $35,000 103.145
4 1907-1926 30,000
5 1908'-1937 15,000 102.50
4 1927 20,000 101.13
4 1926 52,500 *100
4 (71912-1927 4.500 j 101

1103.20
r> 700
4 1907-1916 50.000 100.31
5 1916 10.000
4 1935 5,000\ 102.037
4 1916-1925 70,000j
6 1916 5,200 100
4 j-.: 1936 25,000 102
3 '•> 1907-1916 105,750 *100
5 1907-1910 7.100 100

4bj 20,000 100
4 <•; 1915-1920 12,050 105.13
4 1907-1911 8,500 100.30
5 1926 5,000 100.20
4 1926 66,600 101.298
5 'X 1921 17,000 100
4 (71916-1936 25,000 100.375
5'A 1937 26,200

4 1907-1956 50,000 100
4 1926 65,000 102.31
4 1926 115,000 102.12
4 1926 55,000 102.12
4 1921 1 ,600 *100
4 1907-1916 20.000 100.573
4}, 95,000 102.20

4,000
5 191 1-1920 5,000 105.86
4 1947 60,000 103.313
5 (71911-1926 50,000 106.62
3 M 551 .000 *100
4 1917 1926 70,000 100.578
4 1908-1914 2 1 ,000
5 49,000 1/100.051
•1 1937 135,000 101.75

1908-1917 3,1061 100.333
iT 1908-1917 32,922/
4 1926 8,000 100
4 1907-1916 100,000 100.35
1H 1926 30.000 100
6 1 .000 100
5 1907 10.000 *100
4 A _ 8,000 100.312
6 (719 17-1927 25,000 107
4 500,000 100.11
4 31 (71917-1922 65,000 102.51
6 1907-1916 1 ,025 100
4 1926 13,000 *100
5 1907-1926 15,000
4 1937 2,500 102.90
4 3 •; 1908-1911 13,500 101.50
4 1907-1926 40,000)
4 1907-1926 30,0001
4 1907-1913 7.000} 100.51
4 1907-1911 5,000 |
4 1907-1909 3,000 J
4 A 80,000 102.17
4 22,100
4 1908-1927 360,000 100.64
6 1917 7 1 .795 101.40
5 19 16 1 .800 100
4 1917 1921 80,000 100.435
4 1957 849.000 103.71
4 }X 1 ,500 101.50
4 1956 8,000,000 101.42
4 1926 300,000 100.68
4 1 9 1 6 1 ,500,000 100.11
3 425,000 *100

f 1,000 102.50
5,000 102.00

3 1956 • 30,000 101.50
| 25.000 101.125
1939,000 *100

4 A 1908-1947 588,500 105.522
1907-1916 1 .165)1 103.39

5 1907-1916 2,731 J\
4 1: 1912-1919 4,000 100.125
4 A (71927-1947 50,000 99.40
3 a 200,000 100
4.20 ((1917 90,000 100
4 1910-1919 lXoob 100.215
4 1926 1 15,000 100.391
6 (71907-1916 7.030 100
4 1926 5,981 *100
6 1926 8,000 100

1907 1910 2,100 101.309
4 1907-191 1 4 ,026 100
5 1907 1946 14,000 105.835
4 1926 160,000 100.59
4 1916-1919 14.000 101.196
4 1907-1908 1 ,320 100.10
6 1908-191 1 5,30 1 103.506

6 (71911-1916 1 ,200 105
4 A 28,000 100.357

1 f 10,000 100.50
4 1940 | 10,000 101

j 10.000 101 .25
l 5,000 100

4 1940 473.500 99
5 (71916-1936 18.500 7/1 00
4 A (71917-1927 40,000 100.262
;> 1907-1924 9,000 100.111
4 1907-1916 10.000
4 3* 1907-1934 28.000 100
4 1908-1914 7.000 100.585
5 1909-1928 12,000 104.916

f 1(10,000 100.75
4 1917-1946 { 10.000 103.40

{ 190,000
. 5 1937 1 65,000 103.16

5 d 1910-14*18 22.090 100.50
4 (71916-1926 25.000 100
3 3; J 1 ’ - 66,000 *100

2.000
4'? (71917-1922 5,000 102
5 1907-191 6 1 .124 105.338
5 1907 1916 1 .000 103.35
4 A 1927-1936 30.000 100

7.000
5 1907-1911 75.178 101 .91
4" 1926 60,000 102.32
5 1 1 .576 100
4 1917 12,000 100

4 A — 64,000 104.637

5,000
5 1907-1916 30,000 104.133
5 1907-1911 60.000 101.718

) 3 1912-19 16 9.4 91 100
4 70,000 100
4 U 1007 1916 14,360 102
4 A 1907-1916 1,765 100.708
4 !X 1907-1916 1 .705 100.733
4'A 1907-1916 1 ,710 100.73

1 .200
4 A 1907-1916 30,000 101

gt#T£ fm OJTY SlWTlEflt,
INDEX TO CHRONICLE VOLUME.

With this issue of our paper we send to our subscribers a
complete index to all the matter appearing in Volume S3
of the “Chronicle,” covering the numbers from July 7 1906
to December 29 1906, both inclusive. The items appearing
during that time in our “State and City Department’' will
be found fully indexed there for the whole of the six months
referred to.

MUNICIPAL BOND SALES IN DECEMBER AND T1IE
YEAR 1906.

The December output of municipal bonds exceeded any
total for that month in previous years, with the exception
of 1900. According to our records, $21,153,569 of such
bonds were placed, not counting $19,302,986 of temporary
loans, $418,624 of Canadian loans, $2,000,000 bonds of
Manila and $1,050,000 of general fund bonds of New York
City. The aggregate for December as well as for the twelve
months for a series of years is shown.in the following table:

For the j Month uj
Twelve Mos. j DtCember.
$201,984 ,505! 1 SOS - $7,306,343
183.080,023! IS'.)7 . . - 17.855.473
250.754,9-16i is'Ki 10.004.2.S7
152.2Nl-.050i 1S95 S.545.S04
152.S40.335!-ISO 4 13.4S0.374
149.498,0891T $93 .. 17.300.504
145.733.002! 1S92 3.297.240
118.113.005 j •

For the year 1906 the total exceeded that for 1905 by nearly
19 millions, and, with the exception of 1904, the aggregate
is the largest ever recorded for any calendar year. The
amount is $201,984,565, as against $1S3,0S0,023 in 1905,
$250,754,946 in 1904, $152,281,050 in 1903, $152,846,335
in 1902, $149,498,689 in 1901 and $145,733,062 in 1900.
It should be borne in mind that, for reasons so often ex¬
plained, we do not incorporate in our compilations temporary
loans, nor do we include sales made by places located out¬
side of the United States. Thus we reported during the
year $174,974,910 of temporary loans, $15,241,520 of Cana¬
dian loans, $4,750,000 of Manila, Philippine and Hawaiian
loans and $11,750,000 of general fund bonds of New York
City, all of which have been excluded. With all these in¬
corporated the total would be increased to $408,700,995.
The following table shows the monthly output in each of

the years 1900 and 1905:

1906 .. -

1905
1904
1903
1902
1901

Monthoj
December.

...$21,153,509
.$.254,533

... 9,935,7X5
13.491.797
11.507.Nl 2
15.450.95X

1900. 22.100.751
1899 - 4,9X1.225

Fi r the
Tun Ire Mos.
$103.0X4.793
137,9X1.004
100.190,000
114,021,033
117.170.225
77.121.273
S3,.$23,515

1300. 1905 1900. 1905.

January ----- 307.582 $S; 136,253! July $25,244,919 $10,878,302

February •:s..'.90,055 9,3 10,63 11 August _ 10’,300,5s7 8.595,171

March------- LA),: 132.012 17,9,so,922 j September 9,002.418 9,825.200

April - . >.v25.137 40.409,4281 October ... 15.345.277 7,915.496

May 1 11,>.*.) ,93 7 16,,>69,000! November ... 12,501.550 25.888.207
J ime 21,6 is,622 19,010,7541 December ... 21.153.509

’

8,254 .59.3

Total ... -
..$201,984,505 SIS3.080.023

Average per month 5,5,250.008

In the following table we give a list of December loans to
the amount of $21,153,569 issued by 156 municipalities.
In the ease of each loan reference is made to the page in the
“Chronicle” where an account of the sale is given.

DECEM B E It BOND SALES.

Page-. Xdine. Kate.
01-_Ai:mi;. Omo 4

1420._AU).'m.v, ,\ . Y -1
14.20. .Albany, X. 5' 4
1420. .Albany,-a . Y. 4
154X. .Alger Coe uy. Midi: 5
110 . . Amstcid’im & Berth Sell.

Dist. Xo. 5, N’.Y 4'j
4,1 ._Anac, unla. Mont..- _ 44-a
116 Ateadia, X( h. 5
01 . _ Ariicgb* \ So. Dak 51426..Ashury Bark. XX J 4
61..Ashland, Ohio 51604..Athens; Ohio.-.' ■ 5
01--Atlantic City, X. J 4

1604.. Halier Coney, (la ... 5
1604 .. lkiriit-A lile Seh. Dist., Minn. 4 >2

1 16-. Bethany, Mo 4
1004-.Blmldaie Sell. Dist., Tex 5

VCl'S
. a!inn
i-ia County, la

01. .Boston,
01 . _ Bralner;
117.. Bum,;. V
1437.. BulT.Vh. XX
154x _Bn ler, IXi
1487 .-f'UT'HMei!. ivy 5

1 !7..Ca s < 011 iity, XX D 7
U87.xCe.ier Rapids, lovva
117. .< 'ednrvii'*-. Ill ..

1487.-Cenh-lA III**. MBs- 6
'1605..Charinir.;r Sen. Dist., Tex 5

117. .Cheviot. Ohio 5
61 _-Chicago Sanitary Dist., Ill 4

1 488. .Cineinea1 i. Ohio 3.65
1548. .Clallam County, Wash 3 L
1 605 . .Claremont, XX II ■ 31518..Clyde Seh. Dist., Tex 5
1 548 _ -Cohoes, XX Y.. : 41488..Crowley, La. (3 is.) x. 5
605--Doutrlas County Soli. Dist.

Xo. 128, Wash.:. 6
117__Douglas County Seh. Dist.

No. 1 50, Wash 6
61 ..Douglas Countv Un. High

Soh. Diet.,Col 6

Maturity.
1908-1915
1907-1926
1907-1926
1907-1916

1922

1908-1927
<71916-1926
(/1 91 1 -1926
(71916-1926

1946
1913-1917
1907-1916

19261907-1 926
1917

(71926-19 16

I 1926
1932

1907". ~of) & M 1
1922-1924
1908-1927
1910-1914

1908-1927
(71920-1940

1907-1916
1909 1926
1951

19 14
(71916-1946
1907-1911
1906-1940

-(71911-1916

191 1

Amount.
$3 1 .003
100,000
100,000
84 .000
100,000

1 1 ,000
34,000
10,000
13,000

1 50,000

Price
100.258
102.15
102.15
100.9 1
103.726

100

100
97

5,500 1 OH. 738
4,060 103. 386
48.000 *1 00

'

30,000 103. 33
4 ,000 100. -125
'6,000 1(10
4,000 J 4 '

' O'
J 0

] ba is
13,950 .rloo
35,000 1(10
23,000 K»4
190,637 *100
20,000 102. 035
25,000 105. 54
91 .039 100. 084
70,000 100
3,000
12.500 1/100. 60 ’
8,000 J 4 ' ; %

1 1)as is
1 ,590 101. 21

500,000
300.000 100. 1 25
34,000 100
8.000
6,000 102. 902

38,609 100
100,000 100

1,600 100

1.500 100

15,000 106. 666

Page.
1605.
1 -127 ..

1488..
1548.
61.

15-48.

61.
1488.
1548.
14,s8.
1:,188.
1548.
61.

1605 _

1605.
1427.
1488.
1488.
142.7.
1606.
1488.
1489.
1548.
1427.

1606.
1606 .

1606
i 606 .

1428.
61.

1489.
1 189.
1489.
1428 .

01 .

1489.
1489
1489.

61 .

1489.
1489.
1606.
1549
118.
118..

1606.
62.
62.

1606.
1549.
1428.
1490.
1490.
62.

1549.
1606.
1606.
1606.
1606.
1606.
1490.
1606.
1549
119
62.

1428.
1 607
119

1486 .

1486.
1486.
119

1549.

1549
1549.
1549.
1549
1 190
1490.
1 190.
1607
1430.

1 19
1607.
1490.
1 190
1550
1 190.
1607
1 607
1490
1491

63

1 550

1608.

Xante. . ii
.Durant, lad. Ter. (2 Is.) .___
.Eastchester S. L). Xo.l, X.Y.

Elizabeth, XX J.

.Erie S. D. Xo. 47. Minn

. Essex County. Mass

. Esiacaila, Ore

.Everett, .Mass

.Everett, Mass

.Fairmont, lml
_Fairvlew, Mich
.Fitchburg, Mass. (5 is.)
.Flint, Mich .

. Follansbee, W. Ya

. Fremont, Ohio

.(ialiou, Ohio

.Gas School District, Kan

.Grand Rapids, Mich

.Grand Rapids, Minn
. Greensburs, Ha ,x
.Greenville Co., S. C. (2 ls.)_
.Greenwich and Easton Sell.

Dist.. XX Y
.

.Hamilton, Ohio

.Hamilton, Ohio.. . -. -

.Hamilton, Ohio.’.

.Hamilton, Ohio
Haverhill, Mass . 7
.Henry County, Mo 1..
.Howe Seh. Dist., Jud. Ter. 2
. Jslip Seh. D. Xo. 12, XX Y._
.Ithaca, XX Y
.Jasper County. Ga
..Jersey City, XX J .

.Kalamazoo, Mich
Kalamazoo, Mich

. Kearney, Neb
. Lackawanna County, Pa
.Lakewood, Ohio ...
.Lakewood, Ohio 1
.Langdou Seh. Dist.. XX 1)..
.Lawrence, Mass
.Leesburg:, Va...
.Likely Sell. Dist., Cal ^

.Lima, Ohio.

.Lima Sell. Dist., XX Y_.

. Livingston, Mont

. Lockport. XX Y

.Lofran Tup. Sell. Dist., Pa__

.Loveland, Ohio

.Lynn, Mass. (2 is.) : 1

.MeComb, Miss. .

-Madisouvllle Seh. Dist., Ohio
. Mahoning; County, Oliio .1..
.Malden, Mass
.Malden, Mass
. Malden, .Mass.
.Malden, Mass
.Malden, Mass
.Marion, Ohio
.Meadvillc. Pa
.Milwaukee, Wis
.Morrison Co., Minn
.Moscow Seh. Dist,., Idaho..
.Mount Vernon, XX Y ...

.New Bedford. Mass. (2 is.)

.New Palestine, Hid

.New York ('ity (2 Is.)

.New York City

.New York City (2 is.)

.New York City (4 Is.)

Oakland. Cal
Oakley, Oliio
Oakley, Oliio
Oncoota, NX Y ,

O rang’d) itnr. So. Caro
Orange County, NX Y.. .___
.Ossining’ Sdi. Dist.. NX Y...
.Painesville Twp., Oliio
.Paterson, NX J.
. Pendleton, Ore. (2 is.)
Pleasant Ridge, Ohio
Pontotoc, .Miss

. Port Arena Sell. Dist., Cal .

. Porte!letter, NX Y
Porterville, Cal
.Portsmouth, N. H_ -A
.Portsmouth, Ohio.-
. Preble County, Ohio,
Randolph County. Ind . . . .

-Red Hod ire Seh. Dist. No.
32, Mont. .

. Richmond, Mo ...

63 Richmond. Va
1608 Rockdale,Tex
63. Rosebud County, Mont

1 191 Rotterdam S.R.. NX Y
1550 Salem, Mass .. ..

63 Salem .Ohio ....

160$ .Sandusky, Ohio
63 .San Juan Seh. Dist., Cal

1491. .Santa Clara County, Cal

1550. .Shawnee. Okla. (2 is.)..
1608 Sny Island Lev. Dr. Dist.

ill . . ......1608..5prague Sell. Dist.. Wash
121 . .Springfield, Mass. (2 is.)

1491 .. Stoughton, Mass1551..Ten 1 msell, Neb
1551 .Terrace Park. Oliio
1551 .Terrace Park. Ohio
i 551. .TliomasviHe. Ga ..I
1551. .Todd County, Minn
1432 .Toledo, Ohio
1551 . .Toledo, Ohio.
122 ..Toledo, Ohio (5 Is.)

1 609 , .Tracy. Minn X.:
1432. .Trumbull Co. Road Dist.

No. 2, Ohio..
64. .Turners Falls

Mass _

T'nion County,
T'nion County,
Wadena County, Minn. (2 is.
Watertown. Wis
Wellston, Oldo
Wellston. Ohio

Fire Dist.,

Oldo
Oldo

1 609
1 609
1552

64
1192
1 192
1492. .Wellston, Ohio
1492. .Wellston, Ohio
1492..West Alton S. D., Mo...
122--Westfield, N. J
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Page. Name. Rate. Maturity Amount. Price.
1492 .West Palm Beach S. D., Fla. 5 $ 40,000 100.05
1432 .White Plains, X. V 4 1936 85,000 100.05
1610 Winona, Miss_ 5 til 911-1926 10.000 100
1492. .Winyah Sell. Dist., So. Car. 3 r/1927-1 937 35,000 1/102.056
1552 .Wolfe City, Tex 3 (11 921-1946 8,000
1552 . Woodville, Ohio 4 J 1903-09*12 1 ,740 100.275

\ 1910-1911 1,1 60 100.883
1 22 .Woonsocket, S. D 6 (11909-1926 5,000 100
64 -Vakima Co. Sch. Dist. No.

54, Wash . . . . _ . 5 4 (/19 10-1917 10,000 y 100.475
1610 . Yonkers Sch. Dist., N. Y 4 1936-1939 40,000 102.14
1610. . York County, Pa 4 1911 100,000 V100

Total bond sales for December 1906 (166 municipali¬
ties covering 202 separate Issues) A:$2-1,153,569

a Averace date of maturity, tl Subject to call in and after the earlier
year and mature in t lie later year, k Not’ Including $1'.) ,3.02,986 of tem¬
porary loans reported, and which do not belong In the list, x Taken by
-.inking fund as an investment, y And other considerations.

DON 1>S OF AMERICAN POSSESSIONS.
Page. .Xitmr. Rate. Maturity. Amount. Price.

f$l ,955,000 105.7 77
1548. .Manila, Philippine Islands-, 4 c/1917-1937 15,000 1 09.10

i 30,009 109

BONDS SOLD DY CANADIAN MUNICIPALITIES. •

Page. Name. Rule. Maturity. A tnou ril. Price
1 6i 11 Acton, Out . 4 1926 $3,954 96
1487 Amhorstburg, Out _ . 4 4 1907-1926 1 2,244 97.09
1487 Bearnsville. Out. . . 5 1907-1926 12.000 103.645
I 4 26 Belleville, Out ... 1 P 1907-1936 25,000 100.148
154 8 Charlottetown, P. E. I i 5,000

61
_ Ferule, D. C . . . 5 1 936 40,000

61 Clielpli, Out ... . . 4 1926 20,000
1 606 i lalton Counlv. ()nt 4,00!)
1 606 Kamloops. D. C 25.000 101
1 549 New Westminster, D. C .. 5 1926 20,000 100
120 Ponoka.Alta .. 5 8,2.00 1 00

1 49 1 Rostern, Sask . _ 5 1 9 1 6 3,000 100.98
1 20 -St. Boniface Sell. Dist., Man. 5 1907-1926 100,000 101.565

1 608 . Sea forth. Out . . _ 4 U 1926 56,500 97.54
64 Victoria. B. C ... ..4 4 5,726 ] 00

1 610 Waterloo, Out IP 1 8,000
1 552 York. Out ... . 4.4 1926 40,000 .

Total. ... . .. -$448,624 c

REVISE!) TOTALS FOR PREVIOUS .MONTHS.
The l’<dlowiug items, included in our totals for previous

months, should lie eliminated from tho same, as the stiles
have not been carried to completion. We give the page
number of the issue of our paper in which the reason for
the failure to consummate the sale may be found.
Page. Name. of MunlcipalUy. Amount.
141’ 6 _ Alabama (March list) ... . _

______ $300,60!)
14117 Mirecnwieh * Easton Sell. Dis-t,, X. V.. (July list) 50,000
1606 Lakewood, Ohio i.Nov. list) 111.3110
!)!)!). .Swissvale, Pa. (July list) _ _ . 70,000
1401* West Palm Peach, Fla. (Oct. list)..- . _ - 7,5()0

We have also learned of the following additiomd sales for
previous months:
Page. Name. Rate. Maturity. '. 1 matt at. Price.
1 604 .Akron Sell. Dist., Ohio. .3.65 1919-1921 $50,000 100
1604 -Algonquin, ill _ _ _ . 5 1907-1912 7 ,090 100
116 -Altoona Sell. Dist., Pa. .. 4 1936 55,000 100.005

154 8 -Avoea, Wis __ ... . . 4 1911 1920 5 ,000 100
116. _ Boston, Mass. (July list) 3 4 1936 300,000
! 17 . .Cambridge, Mass. (Var.) _ .3 4 *4 1926 36*40 759 .000 Var.

1487 .Cameron, Mo. (Oct.)--. 5 (/19 1 6-1926 9 ,000 loo
1487 Cartersviile. (Ja. (3 is.) (Sep.)5 1908-1927 40.000 101.375
117 Cinelnnati. Ohio (Var.). . . . - 605,132
117 .Dayton, Ohio. (Var.) .. 4-5-6 78,130 gloo
1606. _ Hudson Co., X. J.'(.Vug.) .. 4 1946 500,000 100.57

61 . -Kootenai County, S. 1). No.
106.Idaho _ _ . 5 1 .150 100

1489 .Lincoln, III. (2 is.) . . __ 5 ,12,200 1 OO
1549 .Lockport, N. Y 4 1 907-19 11 1 ,000 1 00

1 19 .Massachusetts (Var.) 34 9,7 .000 100
1490 Milford. Ohio (Oct.) 6 1907-19 1 1 3 1 5 102.318
1607 . Xecse Colony S. l).,Ca! .. 6 1907-1910 1 ,000 102.75
1490 .Pontiac, Mich _ . .-5 1907- 1909 1 .500 100.833
120 . Quincy. Mass. (Var.) 105,640
1 20 -Salamanca, X. V .... 4.87 1907 1920 1 1 .242 100
121 Taunton, Mass. (July) ... 4 1 9 1 (» 9 ,()()() 101.227
121 .Taunton, Mips. (Atig.)- _ 4 19 11 5.700 100.0625
121 Taunton. Mass. (Oct.) . - 4 1 9 1 6 10,000 1 00
121 Taunton, Mass. (Aug.) 1 1907 2.300 100

All the above sales (except as indicated) art* for November.
These additional November issues will make the total sales

(not including temporary loans) for that month $12,501.550.

Bond Proposals and Negotiations this wee*
have been as follows:
Alexandria, Rapides County, La .—Bond Election.—Re¬

ports state that the City Council proposes to call an election
to be held the latter pari of this moiitli to vote on the ques-
ioii of issuing $25,000 water and electric-light-extension
•id $50,000 city-hall bonds.
Allegheny County (P. 0. Pittsburgh), Pa.—Hand Sale.—

(>n Jan. 10 tin* $500,000 4% 50-year coupon road and
highway bonds dated Feb. I 1007 and described in V. S5, p.
1004, were awarded to tin* Pittsburgh Trust Company of
Pittsburgh at 101.50—a basis of about 5.91,2%.
Allentown School District (P. 0. Allentown), Lehigh

County, Pa.—Hand Offering.—Proposals will be received
until April 1 by the Treasurer of tin* Board of Education
for tin* $121,500 5% coupon refunding bonds mentioned
in V. S5, }). 14S7. Denomination $500. Date April 1 1007.
Interest semi-annually in Allentown. Maturity part due
(‘very five years from 1012 to 1057 inclusive. Bonds are

exempt from taxation.
Altoona, Pa.—Bond Election.—An election will lx* held in

this city Feb. 19 to vote on the question of issuing $100,000
4% 15-50-year (optional) street-improvement bonds.
Altoona School District (P. 0. Altoona), Blair County,

Pa .—Bond Sale.—This district awarded $55,000 4% high-
school bonds to Rudolph Kleybolte Sz Co. of Cincinnati on

Nov. 19 1906 at 100.005. Denomination $1,000. Date
Dec. 1 1906. Interest semi-annual. Maturity thirty years.
Amsterdam and Perth Common School District No. 5

(P. O. Hagaman), Montgomery County, N. Y.—Bond Sale.
—On Dec. 31 1906 $11,000 school-building bonds were
awarded to the Amsterdam Savings Bank at par for 4J4s.
Denomination $550. Date January 1907. Interest annual.
Maturity $550 yearly on Jan. 15 from 1908 to 1927 in¬
clusive.

Anderson, Anderson County, S. C.—Bond Election Pro¬
posed.—There, is talk of calling an election for the purpose
of voting on the question of issuing $75,000 street-improve¬
ment bonds. We an* informed, however, that no official
action lias yet been taken in this matter.
Arcadia, Valley County, Neb.—Bond Sole.—On Dec. 15

1906 this town awarded $10,000 5% 5-20-year (optional)
water-works bonds dated Dec. 1 1906 to tin* National Con¬
struction Co. at par. Denomination $500. Interest annual.
Arlington, Mass.—Te-mporurij Loan.—The Treasurer has

borrowed $25,000 for four months from Poring, Tollman A
Tapper of Boston at 5.86% discount.
Arlington, Calhoun County, Ga.—Bond Ojjcrimj.— Pro¬

posals will be received until 8 p. m., Feb. 5, by L. L. Lyon,
Mayor, and the Town Council for the $25,000 5% water¬
works and electric-light bonds voted on Aug. 15 1906.
Certified check for $500 required.. J. O. McNiel is Clerk of
the Town Council.
Ashtabula School District (P. O. Ashtabula), Ashtabula

County, Ohio.—Bond Sale.—On Jan. 8 the $40,000 4 %%
11’d-year (average) coupon school-building bonds described
in V. 83, [>. 1426, were awarded to Seasongood A Mayor of
Cincinnati at 105.388 and accrued interest—a bads of about
3.90%. Following are the bids:
Seasongood & Mayer, Cln_$42»155 50, Lampreciit Brns.*C<>v,CleYS4 1,571* 71
A. B. Leach A: Co.. (.'hie. 41*.070 00 Prov.Sav. HI;. A:Tr.Co. ,< ‘in. 41,507 00
Hayden, Miller * Co. .('.lev. 4 1,977 50 > MacDonald. McCoy Ac Co..
Rudolph Kleybolte Ac Co., Chicago _ . . 41,505 50
Cincinnati -

- 41„94SOO F. L. ‘Fuller Ac Co.. Cleve 41.465 50
Otis At Hough. (.'lev eland. 41,31*5 00 Emery. VmiersonAc' ’o. .Cio. 41,405 00
Weil, Roth Ac Co.. (Mucin. 41,31*5 oo W. J .1 [ayes & Sons, (’lev, 4 1.393 oo
Atlas Nat. Dank, Cinein _ 41,300 00 XewFlrstNat.Dk..I’oiumb. 41,350 on
Denison*Farm-worth.Fie 41 ,71*5 50 E. H. Rollins & Sons. ('hi. 41 ,.‘120 00
W. R. Todd Ac Co., Ci.nci n., 4 l .650 00! Un. Say. Dk. &Tr.< ‘o,.Fi;i. 41,200 oo

Atlantic City, N J.—Bonds Proposed .—Local reports state
that tit a meeting of tin* Council on Dec. 24 an ordinance pro¬
viding for the issuance of $300,000 reservoir bonds was passed
to its first reading.
Aurora City, Hamilton County, Neb.—Bonds Voted.—•On

Dee. 22 the issuance of $15,000 railroad-aid bonds was au¬
thorized. These bonds will not be put out until the com¬
pletion of the road, which will Lx* at least one year.
Ballard School District No: 50, King County, Wash.—

Bond Sale.—On Jan. 7 the $70,000 20-year gold coupon
building bonds dated Feb. 1 1907 and described in V. S3,
p. 1604. were awarded, it is stated, to the State of Washing¬
ton at par for 3;{4s.
Battle Lake, Ottertail County, Minn.--Bond* Voted.—By

a vote of 61 to 28 the electors of this village on Dec. 26 1906
authorized the issuance of the $8,000 P { 20-year water and
light bonds mentioned in V. 83, p. 1548. We are informed
that it is the intention of the village to borrow tin* money
from the State.
Bayou Catfish Drainage District (P. O. Grosse Tete),

Iberville Parish, La. -Bond Offcritai. Proposals will be re¬
ceived until Jan. 28 by Rev. F. Badcaiix. Secretary, for
$52,000 5% gold coupon bonds. Denomination $500.
Date Feb. 1 1007. Interest annual. Maturity part yearly
to 1031. Certified cheek for 10% of tlx* amount bid required .

Bellefontaine (Ohio) School District.—Bond Of ferine/.—
Proposals will lx* received until 7 p. m. Feb. 1 by Luther B.
Stougli, (Jerk Board of Education, for tin* following bonds:
$12,509 4 " „ bonds maturing $5oo j early bed lining Mob. 1 1916.12.5004",> bonus maturing $5oo yearly beginning Moll. ! 1916.
12.500 4bonds maturing $5<>o yearly beginning Sept. 1 1916.
12.500 -1",, bonds maturing $5,to yearly beginning Sept. 1 1916.
5,ooo 4bonds maturing S5tt(> yearly beginning Meh. 1 1931.
5.oo() 4% bonds maturing $500 yearly beginning Sept. 1 1931.
Denomination $500. Date Feb. 1 1007. interest semi¬

annual. All unpaid bonds are subject to "call after March 1
1017. Accrued interest to be paid by purchaser. Certified
check for 5' \ of tin* bonds bid for. payable t(> the Treasurer
of the Board of Education, is required.
Bethany, I-Iarrison County, Mo.—Description of Bonds.—

We are advised that the price paid for tin* $6,000 4%, electrie-
light-extension bonds recently sold (set* V. 84. p. 61), was
par. Denomination $500. Date Jan. 1 1907. Interest
annual. Maturity Jan. 1 1927, subject to call after Jan. 1
1917.

Boston, Mass. Stiles for the Year 1906.—During the year
1906 this city issued $5,195',350 bonds. Ail of these sales
were recorded in tlx* “Chronicle” with the exception of
$300,000 3\<2c< water bonds taken by the Sinking Fund in
July. Temporary loans to the amount of $5,000,000 were
also negotiated during tlx* year as follows:
$500,000 4% loan due Nov. 1 1906. Awarded hi 'February to the Na¬

tional Sliawmut Dank.
1,000.000 4",', loan due Nov. 2 1906. Awarded in March to sinking fund.
1,000.000 4% loan due Nov. 1 1906. Awarded in May to bearer.
250.000 4% loan due Nov. 2 1906. Awarded in .May to First National

Bank.
250.000 4% loan due Nov. 2 1906. Awarded In May to State National

Dank.
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Awarded in June to Second National

Awarded In June to National Shaw-

Awarded in June to Old Colony Trust

Awarded in June to Boston Safe

Awarded in June to State National

Awarded in June to First National

Awarded in July to Mercantile Na-

Awarded in July to National Bank

Awarded in July to National Bank

Awarded in August to Boston Safe

300,000 4% loan due Nov. 2 1906.
Bank.

300,000 4% loan due Nov. 2 100G,
mut Bank.

500,000 4% loan due Nov. 2 1906.
Co.

230,000 4% loan due Nov. 2 1906.
Deposit & Trust Co.

200,000 4% loan due Nov. 2 190G.
Bank.

200,000 4% loan due Nov. 2 190G.
- Bank.

250,000 4% loan due Nov. 5 190G.
tional Bank.

150.000 4% loan due Nov.' 5 190G.
of Republic.

50,000 4% loan due Nov. 5 190G.
of Commerce.

200,000 3 H % loan due Nov. 5 190G.
Deposit & Trust Co.

Bryan, Williams County, Ohio.—Bonds Defeated.—The
voters on Dec. 27 1900 defeated the proposition to issue tin1
$40,000 electric-light and water-works bonds mentioned in
V. 83,,p. 1487. The vote was 282 “for” to 190 “against”—
two-thirds necessary to authorize.
Bonds Authorized.—On Jan. 1 the Village Council passed

an ordinance providing for the issuance of 810,000 5% coupon
water-works and electric-light -plant extension bonds. De¬
nomination $1,000. Date March 1 1907. Interest semi¬
annually at the Village Treasury. ~ Maturity $4,000 “on or
before March l 1911,” $3,000 “on or before March 1 1912"
and 83,000 “on or before March 1 1913.”
Buena Vista County (P. O. Storm Lake), Iowa.—Bond

Sale—On Dec. 18 1900 823,000 of the $27,000 0% Drainage
District No. 3 bonds offered but not sold on Oct. 4 (V. 83,
p. 1055) were awarded to E. B. Sherman & Co. of Chicago
at 104. Denomination 8500. Date Jan. 1 1907. Interest
semi-annual. Maturity one-twelfth yearly beginning in
1910.

Buffalo, N. Y.—Bonds Authorized.—The Finance Com¬
mittee has authorized the Mayor and Comptroller to issue
not exceeding 8340,000 4% bonds' to reimburse the tax-loan
fund. Securities will be dated Feb. 1 1907. Interest semi¬
annual. Maturity one-tenth yearly.
Buncombe County (P. O. Asheville), N. C.—Bonds Pro¬

posed.—This county is considering the advisability of issuing
from 8250,000 to $300,000 coupon road-improvement bonds.
Burns, Harney County, Ore.—Bond Sole.—On Jan. 1 the

84,000 5% 10-year gold coupon refunding bonds described
in V. 83, p. 1487, were awarded to I. L. Oault, Cashier.First
National Bank of Burns, at 100.025—a basis of about 4.92%.
A bid of par less $150 for attorney’s fees was al-o received
from Morris Bros, of Portland, Ore.
Cambridge, Mass.--Bates for the Year.—During the year

1900 the city of Cambridge disposed of $759,000 bonds as
follows:

Awarded to Merrill

Awarded to Merrill,

Awarded to Merrill,

Awarde 1 to Merrill

Awarded to Merrill,

Awarded to Merrill

Awarded to Merrill,

Awarded to Merrill,

Awarded to Merrill,

Awarded to Merrill.

Awarded to Merrill,

Awarded to Merrill,

Awarded to Sinking

25,000 4% 40-year park bonds dated Sept. 1 190(3.
Oldham & Co. at 103.05.

100,000 4% 40-vear bridge bonds dated Aug. 1 1900.
Oldham A Co. at 100.42.

50,000 4% 40-year bridge bonds dated Aug. 1 1900.
Oldham & Co. at 103.05.

100,000 4 % 20-year street. bonds dated May 1 190G.
Oldham A: Co. at 105.50.

22,000 4% 20-year street bonds dated Aug. 1 1900.
Oldham ic Co. at 101.39.

33,000 4% 20-vear school bonds dated Aug., 1 1906.
Oldham & Co. at 101.39.

8,000 4% 20-year school bonds dated Nov. 1 1900. Awarded to tiie
Cemetery Fund at par.

0,000 4% 20-year school bonds dated Nov. 1 1900. Awarded to the
Sinking Fund at par.

20,000 8 ' "<T 40-year-bridge bonds dated Jan. 1 1900. Awarded to Mer¬
rill, Oldham & Co. at 100.25.

5,000 4% 40-year bridge bonds dated Sept. 1 1900.
Oldham tV Co. at 103.25.

35.000 4% 30-year sewer bonds dated May 1 1900,
Oldham & Co. at 107.25.

25,000 4"5 80 rear sewer bonds dated Sept. 1 1900.
Oldham <fc CO. at 102.00.

50,000 4% 40-vear bridge bonds dated Aug. 1 1900.
Oldham <fc Co. at 103.00.

258,000 4% 30-year water bonds dated May 1 1900.
Oldham & Co. at 107.25.

22,000 4% 30-year water bonds dated May 1 1900.
Oldham & Co. at 102.00.

5,000 4% 80 year water bonds dated May 1 1900.
Fund at par.

Canyon City, Fremont County, Colo.—Bonds Defeated —
The election held Dec*. 31 1900 resulted in the defeat of the
proposition to issue water-works bonds. The vote was
175 “for” to 178 “against.”
Carney Independent School District (P. O. Carney),

Haskell County, Texas.—Bonds Registered.—The State
Comptroller on Jan. 4 registered $3,000 5% 20-year school-
house bonds dated Oct. 1 1900.

Cass County (P.O. Fargo), N. D.— Bond Sale.—On Doc. 31
1900 the $91,039 (amount reduced from $100,090 by pay¬
ment of assessments) coupon drainage assessment bonds
were awarded to MacDonald, McCoy & Co. of Chicago at
100.10 and interest for 0s. See V. 83, p. 1005. for descrip¬
tion of these bonds.
Cedar Rapids, Linn County, Iowa.—Bond Election.—This

city, according to local reports, will hold an election Feb. 12
for the purpose of voting on a proposition to issue $125,000
city-hall-building bonds.
Cedarville, Ill.—Bond Sale.—This town has disposed of

an issue of $3,000 bridge bonds.
Cheviot, Hamilton County, Ohio.—Bond Sale.—On Dec. 27

the $1,590 5% 1-10-year (serial) Harrison Avenue assessment
bonds dated Oct. 29 1906 and described in V. 83, p. 1368,
were awarded to the Cosmopolitan Bank & Savings Co. of
Cincinnati at 101.21 and interest.

Chicago (Ill.) Sanitary District.—Purchasers of Bonds.—
It is now understood that N. W. Halsey & Co., Chicago,
secured $300,000 and two large investors $95,000 and
$35,000, respectively, of the $500,000 4% coupon bonds
awarded on Dec. 26 at public subscription. These subscrip¬
tions left only $70,000, or 14% of the issue, which was
taken by small investors. See V. 84, p. 61.
Cincinnati, Ohio.—Sales for the Year 1906.—The City of

Cincinnati put out during the calendar year .1906 $9,302,132
bonds. Of this aggregate the sales of $8,697,000 were re¬
corded in these columns from time to time. The remaining
$605,132 issues were practically all taken by the Sinking
Fund at par. They are as follows:
$200,000 3 >2 % hospital bonds dated Dee. 1 1905 and maturing Dee. 1 1935.
25,090 3.65% stable bonds dated July 9 1906 and maturing July 9 1926,
5.000 4% water bonds dated Sept. 1 1906 and maturing Sept. 1 1946;

optional Sept. 1 1926.
100,01)0 4% water bonds dated Sept. 15 1906 and maturing Sept. 15 1916.
36,000 4% bridge bonds dated Get. 1 1906 and maturing Get. 1 1936.
5,412 sidewalk assessment bonds.
71,312 sewer assessment bonds.
162,408 street assessment bonds.
Bond Offering.—Proposals will be received until 12 m.

Feb. 8 by Elmer G. Pryor. Clerk Board Trustees “Com¬
missioners of Water Works,” for the* $1,000,000 4% coupon
additional water-works bonds mentioned in V. S3, p. 1605.
Denomination $500. Date Feb. 1 1907. Interest semi¬
annually at the American Exchange National Bank. New
York City. Maturity Feb. 1 1947. subject to call after
Feb. 1 1927. Certified cheek on a national bank for $20,000,
payable to (lit* Board of Trustees “Commissioners of Water-
Works,” required. Bidders must use printed form of pro¬
posals furnished by tlie Clerk. Bonds will be delivered
Feb. 15.

Cloverdale School District (P. 0. Cloverdale), Putnam
County, Ohio.—Bond Offering. —-Proposals will be received
until 12 m. Jan. 19 by Stephen Lowe, Jr.. (Jerk Board of
Education, for $8,000 6% school-building bonds. Au¬
thority Sections 3991 and 3992 of the^ Devised Statutes,
(‘lection held Nov. 6 1906 and revolution passed Dec. 21
1906. Denomination $500. Date Jail. 19 1907. Interest
semi-annual. Maturity $500 yearly on Jan. 19 from 1909
to 1924 inclusive. Certified check for $500, payable1 to the
Board of Education, is required. Accrued interest to be
paid by purchaser.
Coatesville, Chester County, Pa.—Bond Election. -De¬

ports state that the question of issuing $100,000 water bonds
will be submitted to a vote in February.
Crawford County (P. 0. Denison), Iowa.—Bonds De¬

feated.—We have just been advised that the proposition to
issue $20,000 poor-farm bonds, 'submitted to a vote oil
Nov. 6 1906, failed to carry.
Dayton, Ohio.—Sales for the Year. —The city of Dayton

placed during the year 1906 $641,050 bonds, of which
amount the-report of the sales of $567,920 appeared in the
“Chronicle” from time to time as they occurred. The re¬
maining $73,130 bonds were all taken by the Sinking Fund
at par and answer to the* following descriptions:
$2,700 4% 1-year George Street extension bonds, dated Jan. 1 1906.
1,900 4",, 1-year Coates Ave. extension bonds, dated Jan. 15 1906.
3.000 5% 8-10-year (serial) O’Bell Court paving bonds, dated Felt. 15 '06.
8.200 5% 3-10-year (serial) Sewer No. 4 bonds, dated Mareh 1 1906.
16.000 5% 3-10 year (serial) Sewer No. 5 bonds, dated Mareh 1 1906.
1.400 5% 1-yoar Alley opening bonds, dated April 1 1906.
2,ooo 4";, l-year River Improvement bonds, dated June 1 1906.
j .850 5% 1-year Holt Street opening bonds, dated June 15 1906.
2.600 5",, 1-year Hospital bonds, dated June 15 1906.
5.1 oo 4% 2-year water-works-improvement bonds, dated June 15 1906.
4.600 5% 1 -year Central Court bonds, dated Sept. 1 1906.
23.780.6% 1-year bonds for various improvements.
Delaware County (P. O. Delaware), Ohio.—Bond offering.

—A. S. Conklin. County Auditor, will offer at public auction
l p. m. Jan. 15 an issue of $102,000 4% coupon road-im¬
provement bonds. Authority. Section 6 of an Act passed
April 4 1900 and Section 22b of the Devised Statutes.
Denomination $510. Date Sept. 1 1906. Interest semi¬
annually at the County:Treasurer's office. Maturity $5,100
each six months from March 1 1907 to Sept. 1 1916 inclusive.
Bonds are exempt- from taxes. Certified check for $1 .000,
drawn on some bank in Delaware County. and made payable
to the County Auditor, is required.
Denton County, (P. 0. Denton:, Texas .— Bonds Regis¬

tered.—On Dee. 26 1906 $12,500 bridge refunding and $25,000
court-house refunding 4% 5-40-year (optional) bonds, dated
Oct. 10 1906, were registered by the State Comptroller.
Douglas County (Wash.) School District No. 150.—Bond

Sale.—On'Dec. 28 1906 a $1,500 6% 5-year building bond
dated Dee. 28 1906 was awarded to A. E. Case of Wat orvi lie
at par.. Interest annual. A bid of par was also received
from Wm. D. Perkins <fe Co. of Seattle.
Eagle Pass School District (P. O. Eagle Pass), Maverick

County, Tex.—No Action Yd Taken.—No action has yet
been taken looking towards.-the issuance of the $30,000 5%
10-30-year (optional) school-building bonds voted on Nov.15.
Edmonton, Alberta.—Bids Refected.—All bids received

on Dec. IS 1906 for the seventeen issues of 4 1 •>% and 5%
debentures, aggregating $540,487 57, were rejected. See
V. 83, p. 1427, for description of these securities.
Ellicott Union Free School District No. 6, Chautauqua

County, N. Y.—Bonds Not Yet Sold.—No disposition has
yet been made of the $34,200 4% coupon school-building
bonds mentioned in V. 83, p. 1427.

T
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Fall River, Mass.—Bids.—The following bids we/e re¬ceived on Jen. 3 for the Sob,000 4% 50-year registered New

Bedford and Fairhavon bridge bonds awarded, as stated inV. 84, p. 61, to Blake Bros. <k Co. of Boston at 104.19 and
accrued interest:
Make Eros. A Co.. Boston.. .104.19 | X. \V. Harris & Co.. Boston. 10-1.089
Blodgct, Merritt A Co., Host_ 104.1741 Merrill, Oldham & Co., Host.1 US’.419R. L. Day&Co., Lost on 104.097 i E.slabrook A Co., Boston 103.190
Sales far the Year.—This city sold during the year 1900

$280,000 4% bonds, all of which wereTecorded in the “Chron¬
icle” at the time. Temporary loans to the amount of $459,-
000 wore also negotiated, the $359,000 not yet reported
being as follows:
$100,900 ommillis loan, negotiated with Sinking Fund at 4?3 discount.
100,000 4-months loan, negotiated with local mills at 4 }4% discount.
70.coo 2-months loan, negotiated with iocai mills at 4% discount.33,000 5 l-duy loan, negotiated with local mills at 4% discount.
30.000 33-day loan, negotiated with local mills at 4 *4 % discount.

Fort Scott, Bourbon County, Kan.—Bonds Authorized.—
Ordinance No. 995, providing for the issuance of $10,000
5% coupon South Judson Street improvement bonds, was
passed by the City Council on Dec. 18. Denomination
$1,000. Date Jan. 1 1907. Interest semi-annually tit thefiscal agency of the State of Kansas in New York City.
Maturity $1,000 yearly on Jan. 1 from 1908 to 1917 inclusive.
Frankfort Township, Clinton County, Ind.—SubsidyElection - --On Feb. 12 an election will be hold in this .town¬

ship to vote on the question of granting a subsidy of $50,000in aid of the Tipton Frankfort <Sc Attica Traction Line.

Gadsden, Ala.—Bonds Voted.—The election Dec. 31 1906
resulted in a vote of 193 to 10 in favor of issuing the $20,000
5% school-building bonds awarded on Nov. 15 to Steiner
Brothers of Birmingham at par and accrued interest. See
V. S3, j). 1369.
Grand Haven, Ottawa County, Mich.—Bonds Not Yet

Sold.—No sail' has yet been made of the $60,000 5% 10-year
sewer bon is bids for which were rejected on Nov. 19. The
securities are. now in the hands of the Finance Committee
for dispose 1.
Hart, Oceana County, Mich.—Bond Offering.—Proposalswill be received until 7:30 p. in., Jan. 26, by I. B. Dayharsh,

Village Clerk, for $400 6% sewer bonds. Denomination
$100. inii-rest annual. Maturity $100 yearly on Jan. 26
from 1908 to 1911 inclusive.
Hartford, Conn.—Washington School District.—Bonds

Proposed.- -This district, it is stated, will petition the General
Assembly for authority to issue $100,000 funding bonds.
Hastings, Barry County, Mich.—Bonds Voted.—On Dec. 27

1906 this city authorized the issuance of the $35,000 4%
paving bonds mentioned in V. S3, p. 1427, by a vote of 329
to 1 I S. Date of sale not yet determined.
Haverhill, Essex County, Mass. —Temporary Loan.—-This

city recently borrowed $35,000 from Coring, Tolman & Top¬
per of Most on at 5.73% discount. Loan matures April 29.
Hays, Allegheny County, Pa.—Bonds Not Sold.—Bond

Offering. - -No sale was made on Jan. 1 of the $2,500 munici-
pal-buiiding-site, the $9,000 numicipal-building-const ruction
and the SN.500 funding 4Cj% 25-year bonds described in
V. S3, j). 15 IS. Proposals are again asked for these bonds,
this time until Feb. 5.

Heidelberg, Jasper County, Miss.—Bonds Not Sold.—
Local papers state that no disposition has yet been made
of 11k' $8,000 6% registered public-school bonds ‘offered on
Oct. 2 1906. Sec V. S3, ]). 775, for description of these
securif ies.

Hubbard, Hardin County, Iowa.—Bonds Not Sold.—No
award was made on Jan. 1 of $3,000 5% 10-15-ycar (optional)
water wui k:-, bonds oiferod on that day. Denomination $500.
Date. Jan. i 1907. Interest semi-annual.
Ithaca, Tompkins County, N. Y.—Bond Offering.— Pro

posals wii! be received until S p. m. Jan. 17 by the Board
of Sewer G mimissionors for $22,000 4% gold coupon sewer
bonds. Denomination $1,000. Interest Jan. I and July 1 j
at the Fourth National Bank in New York Cilv. Maturity
$1,099 in 1932, $7,000 in 1923, $7,000 in 1924 and $7,000
in 1925.

Bonds A u'horized.—The Common Council on Jan. 2 author¬
ized the (Took, Drainage and Park Commission to issue
$100,009 bonds.
Jamestown Union Free School District, N. Y.—Bids Re¬

fected.—The following bids, received oil Jan.7 for the $105,000 i
4% grammar-school bonds described in V. S3, p. 1606, were
rejected:
E. Seymour A Co.. X. V ul.00.47iW. J. Hayes A Sons, Clove.-flioo.03
——IS A. Kean. Chicago. b par

a And arenc'd Interest, b Less 1 % commission.

Jefferson County (P. 0. Watertown), N. Y.—Bond Offer¬
ing.—Proposals will be received until 12 m. Jan. 16 by
Fred. \V. Mavhew, County Treasurer, for $70,000 4%
registered highway and $20,000 4% registered almshouse
improvement■ bonds. Denomination $5,000. Date Feb. 1
1907. Interest semi-annually at the office of the County
Treasurer. Maturity $5,000 highway bonds yearly on Feb. 1
from 1912 to 1925 inclusive; $5,000 almshouse bonds yearly
on Feb. 1 from 1908 to 1911 inclusive. Certified check for
$1,500, payable to the above-named County Treasurer, is
required. • Bonded debt at present, ^$45,000; floating debt
$20,000.

I Yol. lxxxiv.

Jenkins County ‘ (P.-O. Millen), Ga.—Bonds Voted.—OnDec. 27 the voters of this county authorized the issuance of$43,000 court-house and $15,000 bridge-building 5% 20-yearbonds.
Lake Butler, Bradford County, Yldi.—Bond Offering.—Proposals will be received until Jan. 28 by M. II. Markey,City Clerk, for $5,000 6% gold coupon school-building bonds!Denomination $1,000. Date Jan. 1 1907. Interest payablein Lake Butler.. -Maturity Jafi. 1 1937. “Bids for morethan 5% discount” will not be considered. Bonded debt,this issue. Assessed valuation for 1906, $120,715.
Lakewood, Cuyahoga County, Ohio.—Bond Sale.—On

Jan. 7 the $31,329 5% 6%-year (average) coupon SummitSewer District No. 5 assessment bonds described in V. S3,
p. 1489, were awarded to the Cleveland Trust Co. of Cleve¬
land at 103.257 and accrued interest—a basis of about 4.40%.The following bids were received:
Cleveland Trust Co., Cle..$32,349 30 | W. J. Hayes A Sons. Cle. .$32,144 00Otis & Hough, Cleveland. 32.378 52|Spitzer & Co., Toledo 32,077 00Emery, Anderson &Co.,Cle 32,200 50 i Denison A Farnsworth,Ole. 32\050 50

Lancaster, Fairfield County, Ohio.—Bond Sale.—Follow¬
ing are the bids received on Jan. 3 for the $3,385 33 5%Fifth Avenue sewer assessment bonds described in V. 83,
p. 1489:
Farmers’ & Citizens’ Bank, j Hocking Valiev NationalLancaster J $3,483 33 j Bank, Lancaster. - $3,441 33The Sugar Grove Bank 3,419 05 j Somerset Bank 3,420 87E. C. Rutter, Lancaster 3,4-10 00 | Hayden, Miller A Co., Cle._ 3,399 83

Latonia, Kenton County, Ky.—Bond Offering —Proposalswill be received until 7.30 p. m. Jan. 15 by \V. II. Dye,City Clerk, for $3,700 Park Avenue and $5,800 Church Street
6% improvement bonds. Denomination $100. Interest
semi-annual. Maturity ten years, subject to call after five
years.
Lawndale School District, Los Angeles County, Cal.—Bond Offering.—Proposals will be received until 2 p. m.Jail. 14 by the Board of Supervisors for $2,300 5% schoolbonds. Denomination $460. Maturity $460 yearly onJan. 14 from 1908 to 1912 inclusive. Certified check for

5% required.
Leesburg, Loudoun County, Va.—Bond Sale.—This town

has awarded the $30,000 4)4% coupon water-works bonds
mentioned in V. 83, p. 848, to N. W. Harris & Co. of Chicago
at par. Denomination $1,000. Date Sept. 1 1906. In¬
terest February and August. Maturity twenty years.
Leipsic School District (P. O. Leipsic), Putnam County,Ohio.—Bond Sale.—On Jan. 3 the $35,000 4} $% 11-20-year(serial) coupon school-building bonds described in V. 83,

p. 1549, were awarded to Hoehler <& Cummings of Toledo,
at 104.88 and interest—a basis of about 4.073%: Following
arc the bids:
Hoehlor&Cummings, Tol.$36,70S ()(>! F. L. Fuller & To., Clove.$36,410 00Weil, Uoiii 3; Co. ,’Cinoiii. 30,755 50 i Otis A Hough. Cincinnati. 36,386 75Emery, Andcwon & Co., j Seasongood & Mayer, Cln. 36,361 00Cleveland 36.652 15 jS. A. Kean, Chicago 36,301 00Lamprceiii Bros. A'Co.,Cle 36,656 0d; Breed & Harrison, Cineln. 36,312 50Denison & Farnsworth; ! W. J. llayos & Sons, Cle.. 30.147 00
Cleveland and Boston .. 36.508 75 [Security Bank ... 36,067 50Hayden, Miller A Co.. Cle. 36,507 oo j MacDonald, McCoy & Co..W. °R. Todd & Co., CIn... 30,500 00 j Chicago . 35,505 00

Lethridge, Alta.—Debentures Withdrawn from Market.—
We are informed that the $69,913 20 water-works-improve¬
ment debentures offered but not sold on Aug. IS 1906 (V. 83,
p. 714) have been withdrawn from the market for the time
being.
Likely School District, Modoc County, Col.—Bond Sale.—

On Dee. 22 1996 $1,000 6% school-building bonds were
awarded to the. First National Bank of Alfuras at par. No
other bids were received. Denomination $100. Date Jan.
2 1907.

, Interest annual. Maturity from one to ten years,
unpaid bonds being subject to call at any time.
Lindsay, Ont.—Debentures Defeated.—By a vote of 246

for to 526 against, a by-law providing for the issuance of
$20,000 4to% filtration debentures failed to carry at the
election held Jan. 7.
Little Falls, Herkimer County, N. Y.—Loan Authorized.—

The Mayor and City Treasurer have been authorized to bor¬
row $15,000 for the School Fund.
Livingston, Park County, Mont.—Bids.—Following are

the bids received on Dee. 31 1906 for the $25,000 6% 10-20-
voar (optional) coupon sower bonds awarded, as stated in
V. 84, p. 62, to N. W. Harris & Co. of Chicago:
X. W. Harris A Co.. Ciiie. .«;/i$2i»,750; John Xuveen & Co., Chk,aeo_$26,125
Union- Bk. A Tr. Co., Hoirnan’.’O.TOl j State ILL of Lil.Comm’rs,Hel 26,009
Sensongood A Mayer. Cinoin. 26.572 > S. A. Kean, Chicago. /t25.625
Denison A Farnsworth, Clove. 26,528 jT. M. Swindlchurst. Livings’ll 25,609

• A. B. Leach A Co., Chicago. _u26,505 | Wm, E. Sweet A Co., Denver 25,527
Merchants’ Bank. Livingston 26,259 , Farson. Son A Co/. Cliicago.n/225,526
Thos. J. Bolger Co., Chicago. 26.2501 E. !L. Rollins A Sons, Denver
C. II. Coffin, Chicago 20,126' (for 5s> _ 25,385

! Kane A Co., Minneapolis
i (for 5 >4s) .<725,000

a And accrued interest, h Blank bonds. ' ah Accrued Interest and
blank bonds.

Louisa,, Louisa County, Va.—Bond Sale.—This town has
awarded the $6,000 5% coupon sidewalk bonds mentioned
in V. 83, p. 925, to local parties.
Lumberton, Robeson County, No. Caro.—Bond Offering.—

Proposals will be received until 12 m. Jan. 2S by W. O.
Thompson, Mayor, for $20,000 water-works-extension and
$5,000 electric-light-extension 6% gold coupon bonds. Au¬
thority Chapter 215, Arts of 1899, and Chapter 334, Acts of
1905. Denomination S500. Date "Feb. 1 1907. Interest
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semi-annually at the National City Bank in New York City.
Maturity Feb. 1 1987, subject to call after Feb. 1 1927.
Bonds are exempt from town taxes. Certified check for
$500, payable to the Mayor, is required. Bonded debt, in¬
cluding this issue, $55,000; floating debt 810,000. Assessed
valuation for 1903 8800,000.
Manassas, Prince William County, Va.—Bonds Xat Yet

Sold.—Up to Jan. 10 no award had yet been made of the
$50,009 4% water, electric-light and street-improvement
bonds mention of which was made in V. $3, p. 1057.
Manchester, Hartford County, Conn.—Xo Action Yet

Taken.—Xo action has yet been taken in the matter of offer¬
ing the 8125,000 4% coupon funding bonds mentioned in
V. S3, p. 77(3.
Manila, Philippine Islands.—Bonds Offered.—Wm. A.

Read & Co. of New York City, through our advertising
columns, are offering at 108^ 81,000,000 of the 4% regis¬
tered gold bonds of Manila awarded to them on Dec. 19 1900.
For details of bonds see V. 83, p. 1245.
Manitoba.—Debentures Xot Sold.—No sale has yet been

made of the five issues of 4% 30-vear debentures, aggre¬
gating 8274,000, offered on Dee. 20 1900. See V. 83, p.
1428, for description of these securities.
Marshall, Harrison County, Tex.—Bonds Xot to Be Issued

at Present.—We are informed that the 850,000 paving,
$90,000 sidewalk and 845,000 city-hall bonds mentioned in
V. S3, p. 586, will not be put on the market before March.
Massachusetts.—Bond Sales.—The following bonds, of

which no previous mention was made in these columns,
were sold at par during the year 1906.
513,000 3*2% Hospital for Epileptics bonds dated Nov. 27 11)00 and ma¬

surium Nov. 1 1030.
40.000 3 *2% Prisons and Hospitals bonds dated Nov. 27 1000 and ma¬

turing N'OV. 1 1030.
40.000 3*1% State House bonds dated Julv 3 1000 and maturing Oct. 1

1018.
2.000 3 *yr% Armory bonds dated Oct. 10 1000 and maturing: Sept, t 1034.
Temporary loans to the amount of $4,245,000, in an-

ticipation of revenue, were also negotiated during the
year as follow s:

Amount. Date of T.oan. AlaturWj. Rate.
$330.000 ....... Feb. 27 1006 Xov. 1012 1006 4 >4 %
.70.000 . . . . Mcii. 1 1 006 \Ov. 10-12 1006 i 3-16";,
200,000 . . _ Ab'll. 1 1006 Nov. 15 1006 4 3-16%
J30,000 _ . ..Aleli. 5 1006 Nov. 15 1006 4 3-16",',
100,000 AI eh. 5 1000 Nov. IO-12 1006 4 1 i %
100,000 __ _ . ... .Mill, 6 1006 N'OV. 10-12 1006 4 3- J 6
73,000 . .Aleh. 7 1006 Xov. 10-12 1006 .4 3-16":,
200,000 .

. Afeh. 8 1006 N'OV. 10-12 1006 4 3-16%
100,000 ...... .Alrli. 12 1000 XOV. 10-12 1006 4 3-16"3
30,000 . .Afeh. 12 1 00'! Xov. 10-12 1006 1 1

•* s o

140,000 . .. Aleh. 1!) 1 006 Nov. 10-12 1006 4

23.000 .

. Al eli. 20 1006 Xov. 10-12 1006 4

100,000 .. Apr. o ! 00 6 Nov. 10-12 1006 4 1; %
100,000 _ . A i>r. 13 1006 Xov. 10-12 1006 4 * x %
30,000 __ . . Apr. I! 1006 Xov. 10-12 1006 4's %
100,000 .

.. . A pr. 1 6 1006 Xov. 10-12 1006 ; o

200,000 _ Alav 8 1000 Oct. 25 1006 *1 " s %
123,000 . Ail?. 21 1006 Oct. 22 1006 4 %
loo.ooo _ _Au?. 30 1006 Xov. 15 1006 4 *{ "5
230,000 - An?. 30 1006 Xov. 15 1006 5

30,000 . . . All?. 30 1006 N’OV. 15 1006 5 %
300,000 .

A IMP. 31 1 006 Oct. 20 22 1006 5 ";,
30,000 . Sept. 12 1 006 Xov. 5 1006

- <>'

100.000 . . . _ Sept. 13 1006 Nov. 5 1006 5

loo.ooo ...Sept. 13 1006 Nov. 15 1006 «>
. o

$3,345,000
In anticipation of assessments for Metropolitan Districts and Armories;

Amount. Date of 1.0(0!. Maturity. tln'e.

$300,000 . Alav 0 1006 Nov. 10 12 1006 4 '* h "

100.000 „. .Mav ]i 1 006 Nov. 15 1006 4 ■*;•
51 >0,000 1006 Nov. 15 1006 4 %

$000,000

Maysviile School District (P. O. Maysviile), Mason County,
Ky.—Bonds Xot to Br Offered at Present .-—Wo are advisml
that this di.-4.riet will not. be in the market uni il Julv with the
$60,000 4r\ selpud-b'uilding bonds voted on Nov. 6 1909.
Medford, Mass. —Loan Authorized. -This city has author¬

ized an issue of $10,000 improvement notes.
Medford, Jackson County, Ore. -Bond Offerin'/. -Pro¬

posals will be received Until Feb. 1 1 by Beni. M, Collins, City
Recorder, for $45,000 5% refunding bonds. Denomination
$590. Date March 5 1907. Interest semi-annually in Med¬
ford or New York City. Maturity twenty years. Certified
check for 5% of the amount bid, payable to the city of
Medford, is required.
Miami County (P. O.Peru), Ind. —Bonds Xot Sold.— No

bids were received, “presumably on account of pending liti¬
gation, ” for $280,009 3}A% court-house bonds offered on
Jan. 2 1907.
Middletown, Ohio.—Bond Sale.—On Jan. 7 $1,155 20

1% coupon Tytus Avenue improvement assessment bonds
were awarded to the Oglesby & Barnitz Co. of Middletown
at 100.519 and accrued interest. The bids were as follows:
Omtesbv & Barnitz Co., ! Merchants’National Bank.
Middletown <{$1,161 20| Middletown r;$l,158 00

a And accrued Interest.

Authority Section 75 of the Municipal Code. Denomina¬
tion $115 52. Date Dee. 13 1906. Interest semi-annually
at the National Park Bank in New York City. Maturity
$115 20 yearly on Dec. 13 from 1907 to 1916 inclusive.
Mississippi.—Bonds Awarded in Part.—On Jan. 2 820,000

of the 8500,000 3F3% 20-year coupon refunding bonds de¬
scribed in V. 83, p. 1428, were awarded to the First National
Bank of Jackson, Tenn., at par. Subsequently the Governor
disposed of 825,000 more of these bonds, making the total
amount of bonds sold 845,000.

Montreal Protestant School District, Que.—Bond Sale.—
On Jan. 9 the- $275,000 4% 30-year bonds mentioned in V.
84, p. 62. were awarded, it is-stated, to R. Wilson Smith &
Co. at 99.50.

Moore’s Mill School District (P. O. Moore’s Mill), Dutchess
County, N. Y.—Bond Offering.—Proposals were asked for
until S p. m. Jan. 14 by Geo. S. Wells, sole trustee, for
81,400 5% bonds. Maturity 8280 yearly.
Morrison County (P. O. Little Falls), Minn.—Bond Sale.—

On Dec. 27 1906 this county, we are informed, awarded 871,-
795 01 6% drainage bonds to U. M. Stoddard & Co. of Min¬
neapolis at 101.40. Denomination $1,000. Date Jan. 1
1907. Interest semi-annual. Maturity Jan. 1 1917.
Mount Pleasant, Isabella County, Mich.—Bids Rejected.—

Local papers state that all bids received on Dec. 17 1906 for
the 820,000 4% 1-20-year (serial) water-works bonds de¬
scribed in V. 83, p. 1490, were rejected.
Mount Vernon, Ohio.—Bonds Authorized.—The City Coun¬

cil on Dec. 17 passed an ordinance providing for the issuance
of $1,500 5% Burgess Street paving bonds. Denomination
8150. Date Dec. 31 1906. Interest annually at the office
of the Trustee.of the Sinking Fund. Maturity 8150 yearly
on Dec. 31 from 1907 to 1916 inclusive.

Napanee, Ont.—Debentures Voted.—On Jan. 7 this city
voted to issue $7,250 sewerage-system-extension debentures.
Date of sale not determined.

Neepawa, Man.—Debenture Sale.—This town, we are in¬
formed, has awarded $13,300 5% local-improvement de¬
bentures to Wood, Gundy A Co. of Toronto. Maturity
twenty years.
Newark, Ohio.—Bonds Defeated.—On Dec. 31 the voters

defeated a proposit ion to issue $280,000 water-system bonds.
The vote was 1,100 “for” to 903-“against’’—two-thirds
being necessary to authorize.
Newman Precinct, Saunders County, Neb.—Bonds De¬

feated.—On Dee. 22 1906 a proposition to issue $15,000 rail¬
way-aid bonds was defeated by the voters of this precinct.
New Palestine, Hancock County, Ind.—Bond Sale.—This

town recently disposed of an issue of $1,500 4}/>% fire-engine
bonds to Miss Anna Morlan at 104.50. Denomination $100.
Date Jan. 1 1907. Interest semi-annual. Maturity seven
years, subject to call two bonds yearly.
Nev/port News, Warwick County, Va.—Bond Election.—

An ('lection will be held in this city Feb.’28 at which the
question of issuing $100,000 street-paving bonds will be sub¬
mit ted to a vote.

Newton, Newton County, Miss.—Bond Election.—It is
stated in local reports that an election has been ordered for
Jan. 15 to vote on the question of issuing $50,000 water¬
works system bonds.
New York City.—Bond Issues.—During the month of

December the following issues of corporate stock were pur¬
chased by the sinking fund as an investment:
rur-p'w— Jilt. Hale. MaturUu. Amount.

Water supply 3 1926 $13,000 (to
1)0 do ... 3 11)36 73,000 00

For various municipal purposes . . 3 11)36 283,000 00
Assessment bonds _ i . 3 j On or after: 30.000 00

\ Nov. 1 1007 J
(i'eHeral fund bonds .. 3 1030 1,030,000 00

In addition to the above stock the following “revenue
bonds” (temporary securities) were issued:

Jut. Rata Amount,
d a. °sinn nonllvvcmte bonds - -current expenses 4 >4 % $100,000 00

1 lex enue bonds -current expenses 5% 13,730,770 00 - $13,830,770. 00
Ke\ enue bonds—special . .

4 *3% 150,000 00
Kcvemie bonds —special 1 3 o*A -4 O 50,000 OO
Hevemie bonds —special fj % 902,000 00 — 1.162.000 00

Total revenue bonds _ ... _ $14,002,770 00

North Yakima, Yakima County, Wash.—Bonds-Proposed.
-—The question of issuing from $100,000 to $150,000 school
bonds is being talked of.
Orange, Essex County, N. J.—Bond Sale.—On Jan. 7 the

$54,000 4■ 30-vear coupon funding bonds dated Jan. 1 1907
and described in V. S3, p. 1550, were awarded to N. W.
Halsey A Co. of New York City at 100.277.
Pasadena, Cal.—Bond Sale.—On Jan. 2 $125,000 electric*-

| light .and 875,000 fire-department 4% bonds were awarded
j to 10. 10. Webster of Pasadena at par and,accrued interest.
| 'there were no other bidders. Denomination $500. Date
.July I 1906. Interest semi-annual. Maturity $5,000
yearly on July 1 from 1907 to 1946 inclusive.
Pendleton, Umatilla County, Ore.—Description of Bonds.—

We are informed that the two issues of street-improvement
bonds, aggregating $7,030 33, mentioned in V. 83, p. 1607,
carry 6% interest. These securities were awarded on Dec.
12 1906 to the \\rarren Construction Co. at par and accrued
interest. Denomination $250. Date Nov. 1 1906. Inter¬
est semi-annual. Maturity Nov. 1 1916, subject to call after
one year.
Peru, Clinton County, N. Y.—Bond Offering.—Further

details are at hand relative to the offering of the $5,000 4%
registered bonds mention of which was made in V. 84, p.
62. Proposals for these bonds will be received until Jan. 15
by W. R. Weaver, Town Supervisor. Denomination $500.
Date Jan. 1 1907. Interest annual. Maturity $500 yearly
on Jan. 1 from 1908 to 1917 inclusive. Bonds are exempt
from all taxation. Certified check for $200, payable to the
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Town Supervisor, is required. Total debt, including this
issue, $9,000. Assessed valuation $54S,000.
Peru, Miami County, Ind.—Bond Sale.—This city, it is

stated, recently awarded $25,000 refunding bonds to
P. S. Briggs, representing MacDonald, McCoy & Co. of
Chicago.
Pine Bluff, Jefferson County, Ark.—Bond Offering.—'This

city is offering for sale $15,000 6% coupon Sever District
No. 9 bonds. Denomination $500. Interest annual. Ma¬
turity $2,500 March 15 1908, $2,500 March 15 1909 and
$2,000 yearly on March 15 from 1910 to 1913 inclusive.
R. B. Malone is Chairman of the Sewer Commission.
Ponoka, Alta.—Debenture Sale.—On Dec. 20 190G the

$8,200 5% coupon fire-protection and town-hall debentures
described in V. S3, p. 1309, were awarded to W. S. Evans of
Winnipeg at par.
Portsmouth School District (P. O. Portsmouth), Scioto

County, Ohio.—Bond Offering.—Proposals will be received
until 12 m. Feb. 8 by William L. Read, Clerk Board of Edu¬
cation, for $15,000 -1% High-Schpol-addition bonds. Au¬
thority Section 3,994 of the Revised Statutes. Denomina¬
tion $500. Date Feb. 8 1907. Interest semi-annually at
the First National Bank of Portsmouth. Maturity $5,000
yearly on Fob. 8 from 1931 to 1933 inclusive.
Pueblo County (P. O. Pueblo), Colo.--Bonds Xot Awarded.

—Among tin' bids received on Dee. 20 for the $350,000 10-20- l
year (opt ional) refunding bonds-, mention of which was made 1
in V. 83, p. 1431, were the following:
N. S. Walpole, Pueblo (for 4 Rs)_ . . y _ ....1(11.11
Mason, Lewis & Co., Chicago (for 4 1 ;..s). ‘ .. 101.05
Emery. Anderson & Co., Cleveland (for 4 1 is) 100.50
S. A. Kean, Chicago (for 5s) ini
No award was made.
Quincy, Mass. --Bond Sale*.—The" following sales, of

which we had no previous knowledge, were made by this
city in 1900. The city sold altogether $102,490 of bonds
but the results as to $50,850 of these disposals have alreadybeen printed by us:
$20,ooo 5.05°;, sewer bonds awarded to Jose. Parker & Co. of Boston at par.20,000 a.70Vi water bonds awarded at private sale at par.
4,040 4% deliclency bonds awarded at private sale at par.
01,000 4% school bonds awarded at private sale at 100.49.

Negotiations of temporary loans were as follows:
$10,000 l-year loan awarded in Feb. at private sale at 4% interest.
50,000 1-year loan awarded in Feb. to Bond & Goodwin at 4.33% discount50,000 1-year loan awarded in April to F. S. Mosely & Co. at 4.35% dlsc’t*10,00 0 1-year loan awarded in Feb. at private sale at 4% discount.
15,00 0 1-year loan awarded in March at private sale at 4% discount.
12,000 1-year loan awarded in April at private sale at 4% interest;
15,000 0-inonths loan.awarded’in May at private sale at 4% discount.
10,000 0-months loan awarded in June at private sale at 4% discount.
05,000 0-months loan awarded in June to Blake Bros. & Co. at 4.53% dis¬

count.
20,000 4-months loan awarded In Sept, to Loring.Tolman & Tupper at

4.00‘% discount.
50,000 0-months loan awarded in Sept, to Loring, Tolman & Tupper at

4.87 }:j % discount.

Rochester, N. Y.—Temporary Loans.—The following bids
were received on Jan. 10 for $300,000 five months overdue
tax-loan notes, $237,500 five months notes in anticipationof taxes and $100,000 eight months local-improvement
notes:

i uS30(>,00d_.. 3.125% and S12 premium.Bank for Savings, New York.. . •; a 237,500i_5.25% and $12 premium
• i 100,000.-5.25% and $12 premium

J a$!00,000 local : 4.98%Rochester Savings Bank, Roch._l 200,000 overdue taxes ... 5.45%
f$50,000 local improvement 7.-5.25%Genesee Valley Trust Co., Roch__ ■>, 50,000 local Improvement 5.20%t 50,000 overdue taxes 5.50%Lewis B. Franklin, New York $50,000 local..5.25% and $1 premiumBroadway Savings Inst., N. Y $100,000 overdue taxes......... .5.50%
f $300,0001 5.95%

Goldman, Sachs & Co., N. Y 2 37,500/
!. 100,000 5.45%
f$100,0()0 5.75% and $10 premiumBond & Goodwin, Boston. ; 300,000
l 237,500 G.OO% and $10 premium

a These bids were successful.

St. Boniface School District No. 1188, Man.—Price Paid
for Debentures.—We arc informed that - the price paid byWood, Gundy & Co. of Toronto for the $100,000 5% coupon
school-building debentures awarded to them on Dec. 20 1906
was 101.505.

Salamanca, Cattaraugus County, N. Y.— Bond Sale —

This village awarded $11,242 40 paving bonds to the Sal¬
amanca Trust Co. of Salamanca on Nov. 20 1900 at parfor 4.87s.. Denominations: twenty bonds of $210 90 each
and twenty bonds of $351 10 each. Date Aug. 1 1906.

| Interest semi-annual. Maturity” $502 12 yearly on Aug. 1from 1907 to 1920 inclusive.

BOND CALL
;

City of Galveston, Texas,
Notice is hereby given to the holders of the

Ponds of the City of Galveston known as “.Gal¬
veston forty-year limit debt bonds,’’ issued by
said citv in the year 1883, and numbered 904,
905, 900, 907, 908, 909, 910, 911, 912, 913,
914, 915, 910, 917. 918, 919, 920, 921, 922.
923, 924, 925, 920, 927, 928, 929, 930, 931,
932, 933, 934, 935, 930, 937, 938, 939, 940.
941 , 942, 943, 944, 945, 940, 947, 948, 949,
950. 951, 952, 953. 954, 955, 950, 957, 958,
959, 900, 901. 902, 903, 904, 905, 900, 907,
908, 909. 970. 971. 972, 973, 974,.975, 970,
977 and 978: <*«• ich of said bonds being for one
thousand dollars ($1,000) , and each dated
on the 1st day of January, , 188; that the city
of Galveston will redeem at par the herein¬
before named and numbered bonds upon their
presentation at the office of the Treasurer
of said city, at Galveston, on the 1st day of
February, 1907, and any of the bonds herein
described and designated, which are not pre¬
sented for redemption, as aforesaid, on the 1st
day of February, 1907. shall cease to bear
Interest from anil after said date. The bonds
hereby designated for redemption being those
bearing tin* earliest date of said “Galveston
forty-year limit debt bonds” which are now
outstanding.

T. J. GROCE,
Treasurer of the City of Galveston, Texas.

William R. Compton
Bond & Mortgage Co.

MACON, MIHSOUHI.
(Established In 1889)

MISSOURI MUNICIPAL BONDS—
School, City, County and Drainage
Our list gives a wide selection Of
many attractive issues in sizes of
$2,000 to $100,000

Opinion Chicago counsel, full legal
papers furnished

We buy direct and handle nothing on
•brokerage

Close buying, large volume and small
profit make our offerings attractive

Send for latest circular
New York, Chicago, St. Louis and
Kansas Oity references
WILLIAM R. COMPTON, President.

4 Wardell Bnfldiug.

Mac Donald,McCoy & Go,,
MUNICIPAL AND CORPORATION

BONDS.
x8x La Salle Street, Chicago.

NEW LOANS.

s«a5,oo«

City of St. Paul, Minn.,
PARK BONDS.

City Comptrollers’ Office,
St. Paul, Minn.. January 2, 1907.

SEALED PROPOSALS wiil b<* received at the
office of the City Comptroller by the Sinking Fund
Committee until 12 o’clock, noon, on January 10,
1907. and opened at that time, for the purchase
of Twenty-Five Thousand ($25,000 00) Dollars
of bonds of the City of St. Paul, Minnesota,
the proceeds of which are to be used'for the
purpose of adding to its funds available for
the acquisition of land for park and parkway
purposes by purchase or otherwise. These
bonds are issued pursuant to Ordinance No.
2040, passed by the Common Council and ap¬
proved December 7. 1900, authorized by Chapter
235 of the Laws of the State of Minnesota for
tlie year 1903, approved April 17, 1903, as
amended by Chapter 91 of the Laws of Minne¬
sota for tho year 1905, approved March 31, 1905.
Bonds in denomination of live hundred or one
thousand dollars each, as the purchaser may
desire, with coupons attached and dated Febru¬
ary 1, 1907, and mature January 31, 1937.
They bear interest at the rate of four (4) per
cent per annum, payable semi-annually, interest
and principal payable at the financial agency
of St. Paul in New York City, delivery of bonds
to be made at the Comptroller’s office, where
payment must be made by the successful bidder.
A certified check payable to the City Treasurer
of'the City of St. Paul for two (2) per cent of
the par value of the bonds bid for must accom¬
pany each bid that will be considered. Bids
will b<* received for all or any part of tlie lot .

The Committee reserves the right to reject any
anil all bids.

Proposals to lx* marked “Bids for Park Bonds’’
and addressed to(v LOUIS BETZ,

Citv Comptroller.

Perry, Coffin & Burr,
INVESTMENT BONDS,

60 State Street,
BOSTON.

BONDS without COUPONS
with steet-p’ate borders, or lith ographed. or part¬
ly primed from tvpe. If the latter, then can be

DELIVERED IIST FEW DAYS
Certificates engraved in best, manner, or Dartly
lithographed and partly printed

ALBERT B. KING & CO., 206 Broadway, N. Y.

NEW LOANS.

#41,000

Town ofSartsville, So. Car.,
5% Coupon Bonds.

Sealed proposals will be received by the Board
of Connnlssioners.of Public Works of the Town of
llartsville, S C.,‘until 12 o'clock noon. FEB¬
RUARY 1ST 1907, for the purchase, of Forty-
One Thousand Dollars ($4 l,non old live per cent
coupon bonds to be dated January 1st. 1907, and
payable forty years after date, with the privilege
ol redemption twenty years after date. Interest
•payable January 1st and July 1st of each year at
Bank of Hartsvllle, llartsville, S. C. The pur¬
pose of this issue of bonds is to meet the cost of
constructing and operating a system of water
works and plant for sewerage and lighting pur¬
poses, for the use and benelit of the said town.
The Town of llartsville lias no present bonded

or other Indebtedness. Certified check for $1,-
ooo oo, payable to the order of J. J. Lawton,
Chairman, to accompany all bids and to be for¬
feited in case* of failure of purchaser to comply
with his bid. No bids for less than par and ac¬
crued Interest will be considered. Right reserved
to reject any or all.bids. Address aU bids to the
Board of Commissioners ol Public Works. Iiarts-
viiie, S. C., and endorse plainly on the emelope
the words. “Bid for Bonds.”
For further information apply to the Chairman.

J. J. LAWTON. Chairman.
F. A. MILLER Secretary

Specialists in New Jersey Securities.

eisele & king,
BANKERS,

Members of New York and Philadelphia
Stock Exchanges.

Private Wires to 757-751) Broad St.
N.Y.and Philadelphia. NEWARK.

INVESTMENT BONDS
Lilts upon request.

Denison & Farnsworth,
BOSTON

CLEVELAND and PHILADELPHIA

MUNICIPAL AND RAILROAD

BONDS.
LIST OH APPLICATION.

SEAS0NG00D & MAYER
Mercantile Library Building,

. CEWSIKNATl.
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Santa Barbara, Santa Barbara County, Cal.—Bond Sale.—
On Jan. 3 the §40,000 4% gold coupon water-extension
bonds described in V. 83, p. 1550, were awarded to Alfred
Edwards of Santa Barbara at 105.0035 and interest. Fol¬
lowing are the bids:
\ Edwards, Santa Barb. .$42,001 40; X. W. Harris & Co.. Chic.$41,71T> 70
S' W Halsey & Co.. S. F_ 42,02a 90j-Los Angeles Trust Co 41,047 00
Adams-Phillips Co..Los A. 41,903 00 i 1!. P. Lincoln 41 , 00
\V. R. StaatsCo.. Pasad’a 41,660 501 First Nat. Bk., A It liras ... 40,200 00
E. H. Hollins & Sons, Deli. 41,812. 00.
Senatobia, Tate County, Miss.—Bond Offering-.—II. I.

Gill, Town Clerk, is offering at private sale §4,000 5 Ig%
coupon water and light-extension bonds. Denomination
$500. Date Feb. 1 1907. Interest April and October at
the Hanover National Bank in New York City or at the
Senatobia Bank in Senatobia. Maturity §100 yearly on
Feb. 1 from 1908 to 1926 inclusive and 82,100 Feb. 1 1927.
Bonded debt, including this issue, 828,900. Assessed valu¬
ation 8745,000.
Shelby County (P. O. Sidney), Ohio.—Bond Sale.—On

Jan. 7 the 819,000 4% ditch-construction bonds and tin*
$2,000 4% Pence Road improvement bonds described in
V. 83, p. 1608, were awarded to the Piqua National Bank of
Piqua at 100.10 and accrued interest. Bids of par and ac¬
crued interest for both issues were also received from the
People’s Savings & Loan Association of Sidney and the Citi¬
zens’ National Bank of Sidney.
Springfield, Mass.—Sales j<>r the Year.—This city during

tin' year 1906 issued 8273,000 bonds and negotiated §575,000
temporary loans as follows:
$207,000a 4 % 20-year school bonds dated Nov. 1 1906, awarded Merrill,

Oldham & Co. of Boston at 104.970.
26,000 6 % 20-year school bonds dated Jan. 1 1905, awarded Sinking

Fund at par.
40,000 3 >2% 1-10-year (serial) lire bonds dated Nov. 1 1906. awarded

Sinking Fund at par.
Temporary Tamps.

$200,000a loan due Nov. 5 1906—Blake Bros. & Co. at 4.14%.
150.000a loan due Nov. 9 1906—American Writing Paper Co. at
50,000 loan due Nov. 8 1906—Springfield Inst’n for Savings at4 u%.
50,000 loan due Nov. 9 1906—American Writing Paper Co. at 4J4%.

100,000 loan due Nov. 9 1906—Mass. Mut. Life Ins. Co. at 4U%.
25.000 loan due Nov. 1906—Individuals at 41-2/0.

a These loans have already been reported In the “Chronicle.”
Stephens County (P. O. Toccoa), Ga.—Bond Election.—

An election will be held in this county Jail. 18 to vote on

the question of issuing 840,000 court-house and 810,000 jail
5% 1-25-year (serial) bonds.
Stockton, San Joaquin County, Cal.— Bond Offering.—

Proposals will be received until 2 p. m. Jan. 28 by Newton
Rutherford, City Clerk, for the 8187,000 5% gold coupo
street-improvement bonds mentioned in V. 83, p. 1132.
Denominations: 160 bonds of 81,000 each and 40 bonds^o'
8675 each. Date Feb. 1 1907. Interest semi-annually ai
the office of the City Treasury. Maturity $4,675 yearly
on Feb. 1 from 1908 to 10-17 inclusive. Bids must be abso¬
lutely unconditional and must be accompanied by a certified
cheek for o% of the amount bid, payable to M. J. Gardner,
Mayor.
Stromsburg, Polk County, Neb.—Bond Sale.—This”;city

has awarded the $9,000 5% 10-20-year (optional) water-
works-extension bonds dated Nov. 15 1906 and described
in V. 83, p. 11.91, to V. E. Wilson, President of the First-
National Bank of Stromsburg.
Taunton, Mass.—Sales for the Year 1906.—During"the

year 1906 this city disposed of $67,000 bonds. The .sales
of $40,000 of these bonds were recorded in the “Chronicle”
at the time, the remaining $27,000 being as follows:
$9,000 4% 10-year street bonds dated June 1 1906. Awarded July 12 at

private sale at 101.227. *
5,700 4% 5-year street bonds dated June 1 1906. Awarded to the Sink¬

ing Fund on Aug. 17 at .100.0625.
10,000 4% 10-year street bonds dated June 1 1906. Awarded to the Sink¬

ing Fund on Oet. 15 at par.
2,300 4% 1-year lire notes dated June 1 1906. Awarded to the Sinking

Fund on Aug. 22 at par. - ■

Tecumseh, Neb.—Bond Election Proposed.—A petition is
being circulated requesting the City Council to call a special
election to vote on the question of issuing $15,000 electric-
light-plant bonds.
Trumbull County (Ohio) Road District No. 1.—Bond

Offering.—Proposals will be received until 1 p. m., Feb. 5,
by Jennie B. Griffith, Clerk Board of Road Commissioners,
at the County Surveyor’s office in Warren, for $74,000 5%

:

coupon improvement bonds. Authority, Sections 4757-1
j to 4757-21 inclusive of the Revised Statutes and amendments
'thereto. Denomination 81,000. Date March 1 1907.
j Interest semi-annually at the office of the County Treasurer.

INVESTMENTS.

ERVIN & COMPANY,
BANKERS.

$ New York Stock Exchange,em ers
^ pi^delphia stock Exchange.

BONDS FOR INVESTMENT.

43 Exchange Place, Drexel Building,
New York. Philadelphia.

H. W. NOBLE & COMPANY.
Detroit.

New York. Philadelphia.

MUNICIPAL
AND

PUBLIC SERVICE CORPORATION

BONDS.

INVESTMENTS.

R. L. DAY & CO.,
BANKERS,

35 Congress Street, 3 Nassau Street,
BOSTON. NEW YORK.

New York City Bonds
EXEMPT FROTf STATE, COUNTY

AND CITY TAXJES

Blodget, Merritt & Co ,
BANKERS,

16 Congress Street, Boston.
3« NASSAU STREET, MEW YORK.

INVESTMENTS.

F. B. SHERMAN & CO.
MUNICIPAL )

AND bonds
CORPORATION )

205 La Salle Street, CHICAGO

RANGE OF PRICES

FOB 24 TEAKS.

1 8 8 2—1 9 OS.

OUR ANNUAL

Albert Kleybolte & Co.
409 Walnut Street,
CINCINNATI, O.

Municipal.
County, State,

and High-Grade Public Service
Securities

state, errr a railroad bonds.

Adrian H./Muller & Son
AUCTIONEERS.

RegularWeekly Sales
OF

THE FINANCIAL REVIEW

Give* a monthly range of Stock and Bond Prices tor
five years. We can supply

1887 issue,which gives 1882-1886
1892 “ “ “ 1887-1891

Correspondence Solicited

THE SOUTH.
STOCKS and BONDS

EVERY WEDNESDAY.

Business Opportunities, Investment
Securities, Real Estate, Timber Mines,
Industrial Properties, Farm or Town
Mortage® in all parts of the South.
METROPOLITAN INVESTMENT CO.,

GEO. B. KDWARDS. President. Obfl—I— B. <JH
OanMnai and Ptnaadal Afeat. Bostorn nwdw'fhre
tm as part* •* the world. Aattalaetory reference*.

Office No. 66 WILLIAM STREET
Corner Pine Street.

A Financial Courtship
Or a Plea for Conservative

Established 1885.

H. C, Speer & Sons Co.
First Nat. Bank Building, Chicago

CITY COUNTY
AND TOWNSHIP BONDS.

Investments
(By Frank W. Rollins)

The above book will be furnished
without cost on application to
E. H. ROLLINS & SONS, 21 Milk
St., Boston.

1896 “ u “ 1891-1895

1901 “ < “ 1896-1900

1906 “ it “ 1901-1905

PRICE $2 PER COPY.

Some earlier issues may be had at $5 a

copy.

Commercial & Financial Chronicle
78H PINE STREET, NEW TORE
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Maturity $9,000 each six months from March 1 1918 to Sept. 1
1920 inclusive, 810,000 March 1 1921 and 810,000 Sept. 1
1921. Certified check for $500 required. ■ . _c •: •
Toledo, Ohio.—Bond Sales.—The following bonds have

been,taken by the Trustees of the Sinking Fund at par:
50,027 4-U5% coupon Genesee Street Xo. 1'assessment bonds.- Denomiria-

. • tlon $070. except one boiul for §.V.)7 44. Date Xov. 0 1000.
•’j.• X ...• Interest Marcli 3 and Sept. 3. Maturity one bond each six

months from March 3 1007 to Sept. 3 1011 inclusive.
313 50_5% coupon Alley Xo. 25 assessment bonds. Denomination SS0-,
• • except one bond for 573 50. Date Oct. 30 1006. Interest
• t •; • • March 30 and Sept. 30. Maturity one bond each six months
• ■ from March 30 1007 to Sept. 30 1008 inclusive.
182 1515% coupon Alley Xo. 24 assessment bonds. Denomination $50.

• except one bond for $32 15. Date Oct. 30 1006. Interest
•

: • • - . March 30 and Sept. 30. Maturity one bond each six months
from March 30 1007 to Sept. 30 1008 inclusive.

3.G25 9225% coupon Sewer Xo. 056 assessment bonds. Denomination
•

. - $372, except one bond for $205 02. Date Sept. 21 1006.
•'2;- • Interest semi-annual. Maturity one bond each six months

from March 21 1007 to Sept. 21 1011 inclusive.
827/1515% coupon Sewer Xo. 054 assessment bonds. Denomination

$210, except one bond for $107 15. Date Oct. 6 1006.
Interest March 6 and Sept. 6. Maturity one bond each six
months from March 6 1007 to Sept. 6 1008 inclusive.

Interest payable at City Treasurer’s office.
Bond Offering.—Proposals will be received until 7:30 p. in.,Feb. (5, by 11. G. Bacon, City Auditor, for $103,793 77 5%

coupon Sewer No. 937 assessment bonds. Authority, ordi¬
nance passed by the City Council Dec. 17 1906. 'The citywill pay for printing nine bonds of $11,000 each and one
bond for $4,793 77; should the purchaser, however, desire a
greater number of bonds of lesser denominations, he will be
required to bear the additional expense. Date of bonds
Aug.$14 1906. Interest March 14 and Sept. 14 at'the City-Treasurer’s office. Maturity $4,793 77 March 14 1908 and
$11,000 each six months from Sept. 14 1908 to Sept. 14 1912
inclusive. Certified check on a Toledo national bank for
5% of the bonds bid for, payable to the City Auditor, is re¬
quired. Accrued interest to be paid by purchaser. • •
fc- Turner' County, Ga.—Bond Sale.—The $40,000 court
house, the $19,000 road and the* $11,000 jail 5% bonds voted
on Nov. 17 1906 have been awarded to the Robinson-Hiun-
phrcjr Co. of Atlanta. Denomination $1,000. Dale Dee. 1
1906. Interest June and December. Maturity from one
to,-thirty -years.

Van Buren, Crawford County, Ark.—Bond Sale.—OhJan. 1 $12,500 sewer bonds were awarded to E. E. Cooperof Van Buren. Denomination $500. Date “about Feb. l
1907.” Interest annual. Maturity ten years, subject tocall $3,000 in three years and $3,000 in six years.
Vidalia, Toombs County, Ga.—Bonds Voted.—By a voteof 128 to 5 this town on Jan. 3 authorized the issuance of the

$14,000 water-works bonds mentioned in .V. 83, p. 1609.
Visalia, Cal.—Bonds Defeated.—By a vote of 111 to 227

this city on Dec. 11 defeated a proposition to issue $35,000
sewer bonds.
Wahoo Precinct, Saunders County, Neb.—Bonds De¬

feated.—An electipn held Dec. 22 1906 resulted in the de¬
feat of a proposition to issue $5,000 railway-aid bonds.
Washington C. H., Fayette County, Ohio.—Bond Offering.—Further details are at hand relative to the offering on Feb.

2 of the $6,500 4% coupon city-hall bonds described in V. 83,
j). 1610. Proposals for these securities will be received until
12 m. on that day by James J. Flynn, Cit}r Auditor. Au¬
thority Section 2835 of the Revised Statutes and ordinance
passed by the City Council Dec. 3 1906. Denomination
$500. Date Jan. 15 1907. Maturity $500 yearly on Jan. 15
from 1908 to 1020 inclusive. Bonds are exempt from all
taxes. Certified check for $100, payable to J. A. Edge,
City Treasurer, is required. Accrued interest to be paid by
purchaser. -

Watertown, Jefferson County, N. Y.—Bonds Voted.—The
election held Jan. 8 resulted in a vote of 384 to 134 in favor
of issuing the $40,000 4% engine-house bonds, mention of
which was made1 in V. 84, p. 04. Maturity April 1 1937.
Date of sale not yet determined upon.
Westfield, Union County, N. J.—Bond Sale.—On Dec. 31

1906 $30,000 4Yi% 1-10-yrnr (serial) improvement bonds
were awarded Jo the Elizabethport Banking Co. of Elizabeth
at 101. Denomination $1,000. Interest June' and De¬
cember.
Woonsocket, S. D.—Bond Sale.—This city has awarded

the $5,000 (>% 3-20-year (optional) eourt-house-building-aid
bonds dated Oct. 20 1906 described in V. 83, p. 1372, to local
citizens at par.

MISCELLANEOUS.MISCELLANEOUS.
Atlantic Mutual Insurance Company Scrip

of All Years Bought and Sold. OFFICE.OF THE

JOHN M. GILLESPIE,
Boom No. 518 Atlantic Building,

49-51 Wall Street. NEW TOBK.

R. A. Lancaster & Sons
BANKERS,

Ntr 10 ivall street,
NEW YORK,

ATLANTIC MUTUAL INSURANCE COMPANY.
New York, January 23rd, 1906.

The Trustees, in conformity vnth the Charter of the Company, submit the following statement of its affairs
on the 31 si of December, 1905.

Premiums on Marine Risks from 1st January, 1905, to 31st December, 1905 52,977,854 37Premiums on Policies not marked off 1st January, 1905. 616,551 57
Total Marine Premiums - 83,594,405 94
Premiums marked off from 1st January, 1905, to 31st December, 1905.. S3,012,213 96
Interest received during the year ; $295,73S 65
Rent, less Taxes and Expenses -99,338 33 $395,076 98

DEALERS IN

INVESTMENT and MISCELLANEOUS
SECURITIES.

Southern Securities a Specialty.

Losses paid during the year which were estimated in 1904
and previous years ‘ $271,100 60

Losses occurred, estimated and paid in 1905 827,295 95 $1,09S,396 55

Less Salvages. . $130.008 59
Re-insurances. .. 35,947 85 166,016 44

$932,380 11

READY JAN. 15.

HAND-BOOK
OK

Railroad Securities

Returns of Premiums $80,015 47
Expenses, including officers’ salaries and clerks’ compensation, sta¬

tionery, newspapers, advertisements, Are $374,746 88
The Company has the following Assets, viz.:

United States and State of New York Stock, City, Batik and other Securities
Special deposits in Banks and Trust Companies.. •
Real Estate corner Wall and W illiam Sts. and Exchange Place $4,299,000 00Other Real Estate and claims due the Company 75,000-00
Premium notes and Bills Receivable. '
Cash in the hands of European Bankers to pay losses under policies payable in foreigncountries
Cash in Bank -

$5,198,042 ’00
1,583,212,84

4,374,000 00
1,127,674 S3

175,632 33
257,865 62

Aggregating .v $12,716,427 62

(Issued Semi-Annually by the Publishers of the
Commercial & Financial Chronicle.)

JANUARY EDITION.

TERMS

Price of Single Coplew, - - - $1 OO

To Subscribers of the Chronicle, - 73

To Bankers and Brokers, In quantities,
with their cards lettered In gilt on the
cover, at special rates.

Commercial & Financial Chronicle,
Pine Street, c«r. Pearl StT£»et, New York

A dividend of Six per cent interest on the outstanding certificates of profits will be paid to theholders thereof, or their legal representatives, on and after Tuesday the Sixth of February next.The outstanding certificates of the issue of 1000 will ho redeemed and paid to the holders thereof
or their legal representatives, on and after Tuesday the Sixth of February next, from which date allinterest thereon will cease. The certificates to be produced at the time of payment and canceled.A dividend of Forty per cent is declared on the net earned premiums of the Company for the
voar ending 31st December, 1905, for which, upon application, certificates will be issued on and after
Tuesday the First of May next.

By order of the Board,
<j, S1ANTON FLOYD-JONES, Secretary

TRUSTEES.
HERBERT L. GHIGGS,
CLEMENT A. GRISCOM,

GUSTAV AMSINCK,
FRANCIS M. BACON,
JOHN N. BEACH,
WILLIAM B. BOULTON,
VERNON H. BROWN,
WALDRON P. BROWN,
JOSEPH H. CHAPMAN,
GEORGE C. CLARK,
CLEVELAND H. DODGE,
CORNELIUS ELDERT,
RICHARD H. EWART,
EWALD FLEITMANN,

ANSON W. HARD.
MORRIS Iv. JESUP,
THEODORE P. JOHNSON,
LEWIS CASS LEDYARD.
FRANCIS H. LEGGETT,
CHARLES D. LEVERICH,
LEANDElt N. LOVELL,
GEORGE H. MACY,
CHARLES H. MARSHALL,

W. H. H. MOORE,
NICHOLAS F. PALMER,
HENRY PARISH.
DALLAS B. PRATT,
GEORGE W. QUINTARD,
A. A. RAVEN,
JOHN L. R1KER,
DOUGLAS ROBINSON,
GUSTAV H. SCHWAB,
WILLIAM A. STREET,
WILLIAM C. STURGES.

A. A. RAVEN, President.
CORNELIUS ELDERT, Vice-President,
THEO. P. JOHNSON. 2d Vice-President.
JAMES L. LIVINGSTON, 3d Vice-President.
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£rnst Companies.

Mercantile Trust Co*
St. Leu's. .V.o

&

Member St. Louis Clearing House Association

Capital and Surplus, $9,500,000
FESTUS J. WADE,

President.
WM. MAFFITT.

Treasurer

Commenced busine-s Nov. 1.-, 1899
DEPOSITS

Nov. 16. 1399
$17,051 19

Nov. 16, 1900
$2,807,245 97

Nov. 16, 1901
$5,019,268 50

NoV. 16, 1902
$11,234,523 33

Nov.16,1903 $11,851,679 92

Nov. 16,1904 $16,564,820 43

Nov. 16, 1905 $17,194,262 79

Nov. 16, 1906, $17,919,949 08

F. Lothrop Ames,
llobart Ames,
Edwin F. Atkins,
Frederick Ayer,
Charles S. Bird,
A. G. Bullock,
Samuel Carr,
Gilmer Clapp, •
Gordon Dexter,
William R. Driver,
F. C. Dumaine,
Eugene N. Foss,

N. VV. Jordan,
John Lawrence,
John S. Laurence,
Lester Leland,
S. K. Peabody,
Francis Peabody Jr.,
Royal Robbins,
Henry A. Reuter,
P. L. Saltonstall,
R. Paul Swelling,
Frank W. Stearns,
Eugene V. R. Thayer.

CHICAGO

Capital,
Surplus,

CHARLES G. DAWES, President.
W. IRVING OSBORNE, Vice-President.
A. UHRLAUB, Vice-President.
WILLIAM R. DAWES, Cashier.
L. D. SKINNER, Asst. Cashier.
MALCOLM McDOWELL, Asst Secretary.

John Cailwalader,
E. W. Clark Jr.,
•Eckiey B. Coxe Jr.,
Edwin S. Dixon.
Eugene L. Ellison,
Joseph C. Fraley.
Harry C. Francis,
Henry L. Gaw, Jr.,
Howard S. Graham,
Samuel F. Houston,

John Mcllhenny,
Richard Wain Melrs,
Clement B. Newbold,
John W. Pepper.
W111am F. Read.
Frank Samuel,
Adam A. Stull,
Edward D. Poland,
Joseph R. Wainwright,
William D. Winsor.

CITY TRUST CO.
SO STATE STREET. BOSTON. MASS-

BUNKER HILL BRANCH:
City Square, CHARLESTOWN. MASS.

Capital & Surplus, $4,000,000
Transacts a General Trust and

Banking Business
Interest Allowed on Deposits Subject to Check-
Acts as Trustee under Railroad and other Mort¬

gages: also as Agent for the Registering
and Transfer of Stock

A legal Depositary for Court Funds, and author¬
ized to act as Executor, Guardian, Ad¬

ministrator and Trustee.
'

- DIRECTORS.
PHILIP STOCK

Charles F. Adams 2d.
Orlando H. Alford,
F. Lothrop Ames,
John S. Bartlett.
T. Jefferson Coolldge Jr.,
Charles E. Cottlng.
Alvah Crocker,
Livingston Cushing.
George A. Draper,
William F. Draper.
Wilmot R. Evans.
Frederick P. Fish.
Robert F. Herrick.
Francis L. Hlgginson,

Sidney W.

TON, President.
Henry C. Jackson,
George E. Keith.
Gardiner M. Lane.
Arthur Lyman,
Maxwell Norman,
Robert T. Paine 2d,
Andrew VV. Preston
Richard S. Russell.
Howard Stockton,
Charles A. Stone,
Quincy A, Shaw Jr.,
Nathaniel Thayer,
Ilenry O. Underwood,
W. Seward Webb,
Winslow.

The £roof cf Good Bervice is Constant Growth

AMERICAN LOAN &
TRUST COMPANY,

BOSTON, MASS.
CAPITAL. - - $1,000,000
SURPLUS (Earned) - - $1,500,000

Transacts a General Banking and. Trust
Company Business.

Interest allowed on Deposits Subject to Check.
Trustee under Mortgages, Transfer Agent, and

Registrar.
BOARD OF DIRECTORS:
N. VV. Jordan, Chairman.

C. F. Adams 2d, William A. Gaston,
Rodolphe L. Agassiz, Elmer P. Howe,

Boston Safe Deposit
AND

Trust Company
BOSTON MASS

Transacts a General Trust and
Banking Business.

Interest Allowed on Deposits Subject to Check
' Acts as Trustee under Railroad and other
1 Mortgages and is authorized to act as Executor,
i Guardian, Administrator and Trustee.

Capital - - - »

Surplus (Earned)
$1,000 000
2,000,000

Charles W. Whittier,
T. JEFFERSON COOLIDGE Jr., President.
CHARLES L. BURRILL, Vice-Prest. & Treas.
J. H. PERKINS, Vice-President.
E. A. COFFIN, Asst. Treasurer.

• - C. H. BOWEN, Secretary.
G. W. AURYANSEN, Asst. Sec.

CENTRAL
TRUST COMPANY

OF ILLINOIS,
$2,000,000

500,000

BANKING, SAVINGS AND TBUST
DEPARTMENTS.

TheTrust Company of
North America

503-505-507 Chestnut St., Philadelphia.
CAPITAI $1,000 000

ADAM A. STULL, President.
HENRY G. BRENGLE, 1st V ce-Pres. & Treasurer.
JOS. S. CLARK, 2d Vice-Pies., Superv’g Trust Dept,
t HAS. P. LINEAWEAVER, Sec. & Asst. Trust Officer

DIRECTORS.
Ilenry G. Brengle, J. Levering Jones,
James Crosby Brown, Malcolm Lloyd,

CHARLES E. ROGERSON, President
JAMES LONGLEY, Vice-President
WILLIAM C. WILLIAMS, Vice-President
G. E. GOODSPEED. Treasurer
W. L. WHITNEY, Assistant Treasurer
HENRY A. FENN, Sec.&Mgr. Safe Dep. Dept.
H. D. HEATHFIELD, Assistant Secretary
F. J. IlURRAGE, Assistant Secretary

MISSISSIPPI VALLEY
TRUST CO.

FOURTH & PINE STS., ST. LOUIS
CAPITAL■ SURPLUS \«o c/vj non

and Pi20F/T5rP°‘OUU»UUU*
A GENERAL FINANCIAL AND FIDUCIARY

BUSINEBB TRANSACTED

John I. B'
Wilbur F. Boyie
James E. Brock
Murray Carieton
Charles Clark
Horatio N. Davis
John D. Davis
Aug- B. Ewing

DIRECTORS
D. R. Francis
August Gehner
H. E Hoffman

Acts as Executor, Trustee, Registrar, Etc.
Tecomes Surety. Complete Set of Safe Deposit
Vaults. Interest on Deposits.

R. J. O’Reilly.MD
II. Clay Pierce
J. Ramsey Jr.

Chas. H. Huttig James E. Smith
Brecktn’ee Jones Robt.H. Stockton
Nelson W .McLeod Julius S. Walsh
Saunders Norvell Roila Weds
Wm D. Orthwein
OFFICERS *

JULIUS S. WALSH. Chairman of the Board
BRECKINRIDGE JONES. President
JOHN D- DAVIS, Vice-President
SAMUEL E. HOFFMAN. Vice-President
JAMES E. BROCK, secretary
HUGH R. LYLE, A=st. Secretary
HENRY C- IBBOTSON, Asst. Secretary
C. HUNT TURNER Jr.. Asst. Secretary
FREDERICK VIERL1NG, Trust Officer
HENRY SEMPLE AMES, Asst. Trust Officer
CHARLES M. POLK, Asst. Trust officer
WILLIAM G. LACKEY, Bond Officer
WM. McC. MARTIN, Asst. Bond Officer
TOM W. BENNETT. Real Estate Officer
C. W. MORATH, Safe Deposit Officer

Wisconsin Trust Co.,
MILWAUKE3.

Capita, ----- $500,000
Surplus, ----- 100.000

Transacts a General Trust Co. Business.

Buys and Sells
High Grade Investment Bonds.

OFFICERS.
OLIVER C. FULLER. President.

FREDERICK lvASTEN. Vice-Pres, and Treasurer
GARDNER P. STICKNEY. Secretary-

FRED. (J, BEST. Ass t ~ec.

OLD COLONY
TRUST CO.

BOSTON, MASS.

Capital and Surplus, = $7,000s000
TRANSACTS A GENERAL BANKING
BUSINESS. ALLOWS INTEREST ON
DAILY BALANCES SUBJECT TO
CHECK. TRUSTEE UNDER MORTGAG¬
ES. TRANSFER AGENT. REGISTRAR.

BOARD OF
T. JEFFERSON COOLIDGE
Gordon Abbott,
Oliver Ames,
C. W. Aniory,
Charles F. Ayer,
Samuel Carr,
B. P. Cheney,
T. Jefferson coolirtge,
Charles E. Cutting,
Philip Dexter,.
Ebon S. Draper,
George F. Fabyan,
Frederick P. Fish,

DIRECTORS:
Jr., .... Chairman.

Reginald Foster,
George P. Gardner,
Robeit F. Herrick,.
Henry S. Howe,
Walter Hunnewell,
Thomas L.Livermore,
George v. L. Meyer,
Laurence Minot,
Richard Olney,
Nathaniel Thayer,
Lucius Tuttle.
Stephen M. Weid,

The NEW ENGLAND
TRUST COMPANY,

BOSTON, MASS.
CAPITAL,
SURPLUS

$1,000 000
2 000 000

Autnnrzed to act as executor and to receive and
nold money or propsrty In trust or on deposit aora
Courts oi Law or Equity, Executors. Administrators.
Assignees, Guardians, Trustees, Corporations and
Individuals.
Also acts as Trustee under Mortgages and as Trnruder

Agent and Rcg' -ror of Stocks and Bonds.
Interest Allowed on Deposits Subject to Check

OFFICERS.
DAVID R. WHITNEY, Presklent.
CHARLES H. DALTON. Vice-President.
CHARLES F CHOATE, Vice-President.
FRANKLIN HAVEN, Vice-President.
JAMES It. HOOPER. Actuary.
HENRY N. MARH, Secrctar .

FRED K W. ALLEN. Asst.Sec.ATreas
THOMAS E. EATON, Asst. Treasurer

• - FRANCIS R. JEWETT, lrust Officer
BOARD OF DIRECTOR-)

William Endlcott, Chairman.
Frederick P. Fish,
Morns Gray.

Walter C. Baynes,
Alfred Bowditcb,
Charles F. Choate,
Alexander Cochrane,
Edmund D Codman.
1. Jefferson Coondge.
Charles H. Dalton.
George Dextci.
Phffip Dexter.
William Farnsworth.

Franklin Haven,
James it. Hooper.
Jaines \1. Prendergast,
George S. Sllsbee,
Lawrence M. Stockton,
Nathaniel Thayer.
George W iggleswortb.
David R, Whitney.

Maryland Trust Co*
BALTIMORE.

CAPITAL, - - $2,000,000
DIRECTORS

,'oslah L. Blackwell, Ernest Hoen Jr ^
George Blumenthal, George C. Jenkins,
G Clymer Brooke, Joshua Levering,
II. Carroll Brown, Oscar G. Murray.
John W Castles, Waldo Newcomer
B. Howell Griswold Jr., Henry' F. Shoemaker.
A. Barton Hepburn, James Speyer.
Grier Hersh, Henry Walters.

• OFFICERS
GRIER IIERSH. President
ALLAN McLANE Vice President -

L. S. ZIMMERMAN Secretary
CARROLL VAN NESS Treasurer
JERVIS SPENCER Jr .Asst. Treasurer
IVAN SKINNER Asst. Secretary

THE AUDIT COMPANY
OF ILLINOIS.

1137 First National Bank Building.
CHICAGO.

Public Accountants and Auditors.

C. W. KNISELY C. P. A.
President-Manager.

Regular and Special Audits tor Corporations, Final
and ludividualc. Hnamial ami Physical Examinations
by experienced Auditors and Engineers, lakes entire
charge ot account* Fv Guardians, trustees, Executor*
ind Receivers.
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^xust ©umpanies.

G Trust Cuaranty 1 rust
OF NEW YORK

ompany
MUTUAL LIFE BUILDING

Capital. $2,000,000 Surplus, $5,500,000
INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT.

List of Carefully Seleoted Securities for Investment Mailed upon Application
OFFICERS :

JOHN W. CASTLES, President.OSCAR L. GUBELMAN, Vloe-President. ALEXANDER J. HEMPHILL, Vice-President.MAX MAY, Manager Foreign Department. WM. C. EDWARDS, Treasurer.B. C. HBBBARD, Secretary. F. C. HARRIMAN, Assistant Treasurer.R. C. NEWTON, Trust Officer, R. W. SPEIR, Manager Bond Department
Issues Travelers’ Letters of Credit and Foreign Drafts.

BANKCRS TRUST
COMPANY

7 Wall Street, New York.
Surplus $500,000Capital $ 1,000,000

Undivided Profits, $777,673
DIRECTORS.

A. BARTON HEPBURN,Pres. Chase Nat. Bank, N. Y,
THOMAS W. LAMONT,
2d Vice-President.

GATES W. McGARRAH,
Pres. Mechanics’ Nat. B’k, N. Y

EDGAR L. MARSTON,
Blair A Co., Bankers, New York.

GEO. W. PERKINS,
J. P. Morgan A Co„ B'kera, N.Y.
WILLIAM H. PORTER,
Pres. Chemical Nat. Bank, N. Y.

DANIEL G. REID,
Vice-Pres. Liberty Nat. B’k, N.Y.

EDWARD F. SWINNEY,
Pres. 1st Nat. B’k, Kansas CityActa as Executor, Administrator and Guardian i Assignee and Receiver i Registrar*Transfer and Fiscal Agent i and as Trusteo for Individuals and corporations.ALLOWS INTEREST UPON DEPOSITS.J. F. THOMPSON nccirFDQ T. W. LAMONTVick-president wrrivtnui 2d vick-president

8TEPHEN BAKER,
Pres. Bank of the Manhattan
C#., New York.

8AMUEL G. BAYNE,
Pres. Seaboard Nat. Bank, N Y.

JAMES G. CANNON,
Vlce-Pres. Fourth Nat. Bk. N Y

EDMUND C. CONVERSE,
President.

HENRY P. DAVISON
Vlce-Pres. First Nat. Bank, N.Y

JAMES H. ECK LS.
Pres. Com. Nat. Bans, Chicago.

WALTER E. FREW,
Vlfl^Pres.Corn Exchange Bank

York.

JOHN F. THOMPSON,
Vice-President.

GILBERT G. THORNE,
Vice-Pres. Nat. Park Bank.N.Y.

EDWARD TOWNSEND,
Prea.Irnporters’ A Traders’ Nat.
Bank, N. Y.

ALBERT H. WIGGIN,
Vlce-Pres. Chase Nat. Bank.
New York.

ROBERT WINSOR,
Kidder, Peabody A Co.. Bankers
Boston.

SAMUEL WOOLVERTON,
Pres. Gallatin Nat. Bank, N.Y.

EDWARD F. C. YOUNG,
Pres. 1st Nat. Bank. JerseyCity

B. STRONG JR.
O. E. POMEROY E. C. CONVERSE

TRKASURKR PRESIDENT
H. W. DONOVAN F. N. B. CLOSEASSISTANT TREASURER ASSISTANT TRUST OFPICER

SECRETARY

Union Trust CompanyOF NEW YORK J
80 Broadway, New York,

Branch: 425 Fifth Ave., oor. 38th St.
CAPITAL, m $1,009,00o 00
8UPPLUS, - $7,900,96$ 04

authorized to act as

Executor, Administrator, Guardian
Receiver or Trustee

AND IS
A LEGAL DEPOSITARY FOR MONEY.

Allows Interest on Deposits.
Receives Securities for Safe Keeping and

Colleetien of Income.
TRUSTEES

Edward King,
R. T Wilson,
Charles H. Leland,
H Van R. Kennedy
W Kmlen Roosevelt,
J s 1'. Woodward.
Augustus W. Kelley.
N. Parker Shortridge,
Harrison K. Gawtry,
Alexander Maitland,

James Henry Smith,
Charles H. Tweed,
James Speyer.
Robert W. Goelet,
William Woodward,
Alex. Smith Cochran,
John Y. B Thayer.
Amory S. Carhart.
Walter P. Bliss.
Frederick deP. FoBter

EDWARD KING. President.
AUGUSTUS W. KELLEY. Vtre-President
J. V. B. THAYER. Vice Pre^ A Secretary.
E. R. MERRITT. 4th Vice-President
C.C. RAWLINGS, Trust Officer.
H. M. POPHAM, i

T.w. HART8H0RNE, > Assistant Secretaries
H. M. MY RICK, ’

MANHATTAN
TRUST CO.,

WALL ST. cor. NASSAU, NEW YORK.
Capital, Surplus and Undivided Profits,

$3,000,000.
OFFUJKRHi

JOHN X. WATEKBUBY, l’resident
JOHN KEAN, I Vice-
AMOS TUCK FRENCH, f Presidents.
W. N. DUANE, Vice-President.

The Manhattan Trust Company receives deposits
bearing interest and subject to cheque, payable
through the New York Clearing House,

DIRECTORS.
F.-ancis R. Appleton.
Robert Bacon.
George F. Baker.
AngUHt Belmont.
Walter P. Bliss.
H. W. Cannon.
K. J. Cross.
Rudulpb Ellis,
Amos Tuck French

James .1. Hill.
John Kean.
John J. Mitchell.
Oliver H. Pafhft.
E. D. Randolph
Grant B. Schley.
8. L. Schoonmaktr.
John I. Waterbary
R.T Wilson.

We refer you to The Corporation Trust Com¬

pany, 135 Broadway, New York, for information

regarding any point involved in the organization
and taxation of business corporations under the

laws of any of the States or Territories.

Girard Trust Company,
CAPITAL and SCttPLUH, $10,000,000.

chartered 1836

\cln uk Executor. Administrator, Trutttoo.
Assignee and Receiver,

Financial Agent lor Individuals or

Corporations.
Interest Allowed on individual and

Corporation Accounts.
Acts as Trustee ol Corporation Mortgages,
depository under Plans ol Reorganisation.

Registrar and Transfer Agent.
Assumes entire charge ol Real Estate.
*afe» to Rent in llurglar-Proof Vaults

\

UNITED STATES
MORTGAGE & TRUST COMPANY55 Cedar Street NEW YORK 73d Street and B'way

Capital and Surplus . $6,000,000
Undivided Profits . . . 838,000
Assets over .... 40,000,000

GEORGE M. CUMMING. Prudent

Careful attention given all branches Trust and Banking Business

li. B. Morris. President.
W. N. 1CLY, 1st Vice-President.
A. A. Jackson. 2d Vice-President.
C. J. Rhoads, 3d Vice-Pres. and Treasurer.
Edward 8. Page, Secretary.

MANAGER*!
•vUslugnam B. Morris,
John A. Brown Jr.,
Benjamin VV. Richards,
John B. Garrett,
William H. Jenks,
William II. Gaw,
Francis I. Gowen,
Geo. II. McFartden,
Houry Tatnall.
Isaac M. Clothier.
Thos. DeWitt Cuyler

C. Hartman Kuhn
James Speyer,
Augustus D. Juilliard.
Edward J. Berwlnd,
Randal Morgan,
Edw. T. Stotesbury.
Charles K. Lng- rsoll.
John Story Jenks Jr.
Henrv B. CoxeJr.
E. c. Felton

N, E. Cor,.Broad and Chestnut Streets,

PHILlAHEI^POIA.

INVESTORS READ

The Wall Street Journal.
Thut’s why it pays advertiser*.

SOW, JONES A: CO., Publishers,
«4 broad err., sew york
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%:mat ©omjmtsijes.

incorporated 1853.

MU»? inist Coups of new YorK,
45 and 47'Wall Street.

CAPITAL, . . $2,000-000
SURPLUS AND UNDIVIDED PROFITS, . , $12,801,046
EDWARD W. SHELDON, President D. WILLIS JAMES, Vice-President
WILLIAM M. KINGSLEY, Second Vice-Pres. HENRY E. AHERN, Secretary
WILFRED J. WORCESTER, Asst. Secretary CHA8 A. EDWARDS, 2d Asst. Secretary

JOHN A. 8TEWART, Chairman of the Board of Trustees.

Bowling Green Trust Co.
26 BROADWAY* NEW YORK.

Capital,$1,000,000 Surplus, 83.000,000
OFFICERS:

EDWIN GOULD, . . . President
WILLIAM H. TAYLOR, 1st Vice-President
CHAS. P. ARMSTRONG, 2d Vice-President
JOHN A. HILTON, 3d Vice-Pres. and Treas.
WILLIAM M. LAWS, , . Secretary

DIRECTORS:
Claries P. Armstrong, Job.ii A. Hilton..
Frank Brainard, Myron T. Herrick,
Harry Bronner, Ed ,vard T. Jeffery,
franklin Q. Brown, William Willie Merrill,
Robert C. dowry, Winslow 8. Pierce,
Bdmnnd C. Converse, Dick 8. Ramsay,
Wm, Nelson Cromwell, Frederick B. Schenok,
Grenville M. Dodge, Androw Squire,
A Goepel, William H. Taylor,
Bdwin Gould, Edward R. Thomas,
Frank J. Gould, John P. Truesdell,
George J. Gould, E. F. C. Young.

Rhode Island Hospital
Trust Company,

PROVIDENCE R. I.
CAPITA L £1,0(00,000
SURPLUS EARNINGS £1,500,000
UNDIVIDED PROFITS 304,000

DIRECTORS:
Royal C. Taft, Rowland G. Harard,
Robert H. L Goddard, Neison W. Aldrich,
Geo. W. R. Alatteson, Samuel R. Dorrance.
William D. Ely, Howard O. Sturges,
Robert I. Gammell, Stephen O. Metcalf,
William Binney, Walter H. Cv I lender,
William B. Weeden, Gilbert A. Phillips,
Edward D. Pearce, Edward Holbrook,
Robert Knight, James E. Sullivan,
John W. Danielson, Benjamin M. Jackson,
Herbert J. Wells, John R. Freeman,
John C. Pegram, Charles 8. Mellen.
Lyman B. Gofl, Robert W. Taft.

HERBERT J. WELLS, President.
EDWARD S. CLARK, Vice-President.
HORATIO A. HUNT, Vice-President.
WILLIAM A. GAMWELL, Secretary
PRESTON II. GARDNER, Trust. Officer.
CYRUS K. LAPHAM, Asst. Seo’y.
JOHN K. WILLIAMS. Asst. Sec’y.
HENRY L. SLADKR. Asst, rtec’y. -
- WALTER G. BROWN, Asst. Sec’y.

fhe Audit company
of New York,

ORGANIZED 1897.

NEW YORK:
48 Cedar Street.

PHILADELPHIA. CHICAGO.
NEW ENGLAND OFFICE:

Easton Bldg., 15 State St.. BOSTON.
AUGUST BELMONT,
Acting President.

WILLIAM A. NASH, JOHN J. MITCHELJ
GEORGE W. YOUNG,

Vloe-Presidents.
EDWARD T. PERINE, Gen’l Mgr. and Treas.
F. C. RICHARDSON, Assistant Treasurer.

This Company Audits and Investigates Aooounti
Ms makes Physical Examinations of Properties«a Certificates and Reports are Prepared in behalf
.M©robants, Bankers, Corporations. Committeer
others. In strict confidence. The Company aist

{wises and Installs Money-Saving Systems o*
aeoping Accounts

WilliamD.Marks, Ph.B.C.E.
Consulting Engineer and Statistician.

GAS WORKS, ELECTRIC LIGHT WORKS.
ELECTRIC RAILWAYS, OIL MOTOR CARS.

S39 Park Row Bltfa., - New York Clt>.

Colonial Trust Company
solicits the accounts of corporations, firms and individuals, and
invites correspondence or personal interviews.

Interest allowed on daily balances,which are subject to check
at sight

Certificates of Deposit (time and demand) issued.
St. Paul Building, 222 Broadway, New York.

Capital, Surplus and Undivided Profits, -
RICHARD DELAF1ELD,
CORD MEYER,
JAMES W. TAPPIN.
PHILIP S. BABCOCK.

JOHN K. BORNE. President.

CHICAGO,
Royal Insurance Building.

TRUST CO. *
No. «« BROADWAY,

34TH ST. dr FIFTH AYE.
No. 100 WEST lilATH STREET.

THIRD AVENUE dr 148TH STREET.

CHARLES T. BARNEY, President.
FRED’K L. KLDK1DGE, 1st Vlco-Presldent,

JOSEPH T. BROWN,3d Vice-President
B. L. ALLEN, Sd Vice-President.

WILLIAM TURNBULL, 4th V.-Pre
FRED’K GORE KING, Sec. and Treas.

J. MCLEAN WALTON, Asst. Secretary.
HARRIS A. DUNN, Asst. Treasure

TRUST DEPARTMENT:
WILLIAM B. RANDALL, Trust Officer

HARLEM BRANCH:
W. F. LEWIS, Manager.

BRONX BRANCH:
JOHN BAM BEY Manager.

FINANCIAL REVIEW
ANNUAL.

A . Year Book of Statistics.

Bound In Cloth, 82.

Commercial & Financial Chroniole,
7Obi Pine St.. New York.

The American Mfg. Co.

BARROW, WADE, GUTHRIE & CO
CERTIFIED PUBLIC ACCOUNTANTS.

(New York and Illinois.)

18 St. Swithin’s Lane, E. C., Cable, l,AdorJest.

^Vi,-Mr; f:&$$$?!
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(Patton.

WOODWARD
& STILLMAN,

COTTON MERCHANTS

16 to 22 WILLIAM STREET.
NEW YORK.

EGYPTIAN AND AMERICAN COTTON OF ALL
GRADES SUITABLE TO WANTS OB' SPINNERS.

Established in 1956l

Henry Hentz & Co.,
COMMISSION MERCHANTS."

16 to 22 William Street, New York,
Execute Orders for Future Delivery

COTTON
At the New York. Liverpool and New Orleans

Cotton Exchances. Also orders tor
iOFFER

At the New York Uotiee Exchance
GRAIN AND PROVISIONS
at tbe Cblcaco Board of Trade and

GRAIN AND COTTON-SEED OIL
At the New York Produce Excnance

Hubbard Bros. & Co.,
COFFEE EXCHANGE BUILDING,

HANOVER SQUARE.

NEW YORK.

COTTON MERCHANTS.
Liberal Advances Made on Cotton

Consignments.

Hopkins,Dwight & Co.,
COTTON,

and
COTTON-SEEI) OIL.

COMMISSION MERCHANTS.
Room 5^, Cotton Exchange Building,

NEW VOKK,

Lehman, Steun & Co. Limited, Sew Orleans, La.

LEHMAN BROS.,
Nos. 16-22 William Street, New York.

Members of the Stock, Cotton, Coffee
and Produce Exchanges, New York.

Orders executed on the above Exchanges, as well In
New Orleans. Chlcaco and foreicn markets.

Siegfr. Gruner & Co.,
COTTON MERCHANTS

17 South William Street,
NEW YORK.

Mason Smith & Co.,
COTTON COMMISSION MERCHANTS,

NEW ORLEANS. LA.
MEMPHIS, TENN. DALI,AS. TEX.

Boyers of Spot Cotton. Orders for Contracts Exe¬
cuted in the New Orleans, New York,

Liverpool and Havre Markets.

WILLIAM RAY & CO.,
SUCCESSORS TO

GEO. COPELAND & CO.,
COTTON BROKERS,

43 Cotton Exchange. New York.
Orders for future delivery contracts executed on

the New York and Liverpool Cotton Exchanges.

R. H. ROUNTREE & CO.,
Commission Merchants.

Cotton, Grain, Provisions and Coffee.
COTTON EXCHANGE BUILDING,

NEW YORK.

ROBERT MOORE <& CO.,
56 Beaver Street. New York.

ORDERS FOR FUTURE DELIVERY EXECU¬
TED IN NEW YORK AND LIVERPOOL EX¬
CHANGES.
COTTON PURCHASED FOR 8PINNERS’ USE.

SMITH & HAYNE,
Frank B. Hayne (in Commendam.)

Cotton Broker*.
COTTON EXCHANGE BUILDING,

NEW ORLEANS, LA.
ORDERS FOR FUTURE DELIVERY EXECUTED

IN NEW ORLEANS, NEW YORK AND
LIVERPOOL MARKETS.

financial.

pVERSZ & COMPANY
BANKERS

220 LA SALLE ST. 37 PINE ST.

CHICAGO NEW YORK

RAILROAD BONDS

CHICAGO CITY MORTGAGES.
HIGH-GRADE INDUSTRIAL BONDS.
CHICAGO REAL ESTATE BONDS.
CORPORATION l RAILROAD BONDS.

SEND FOR CIRCULARS.

PEABODY, HOUGHTEUNG & CO.
230 First National Bank Bldg.,

CHICAGO.
I Established isos, i

Edwin L. Lobdell &> Co.,
BANKERS AND BK0KEE5,

Rotunda, Siookcry Bldg., Chicago.
80 Broadway, New York.

(New York Stock Exchange,
Members < Chicago Stock Exchange,

(Chicago Board of Trade.

Bishop, Laimbeer & Co.
Members New York Stock Exchange.

Mills Building. * 15 Broad St.

Cvottun.

INMAN & CO.,
Cotton Merchants,

AUGUSTA, GA..
AND

Cotton Exchange Building. NEW YORK.
141 Milk Street, BOSTON, MASS.

Bremen Correspondents. INMAN & CO

W. R. CRAIG & CO.,
Lord's Court Building.

27 William Street. - NEW YORK
Tel. No. 1619 Broad.

Cotton Merchants.
Members

(NEW YORK COTTON EXCHANGE
- NEW ORLEANS ' COTTON EXCHANGE
NEW YORK COFFEE EXCHANGE
LIVERPOOL. COTTON ASSOCIATION

Future Delivery Orders Executed on above Exchanges
Liberal Advances Made on Cotton Consignments

LEHMAN BROS., New York.

Lehman, Stern & Co.,Ltd-
COTTON FACTORS and

COMMISSON MERCHANTS,
Mew Orleans.

Orders for future delivery executed in New Orleans
New York and Liverpool.

Liberal advances made on Cotton consignments.

Chapman, Seller &> Allen,
COTTON BROKERS,

Cotton Exchange Bldg., New York.
Members ol N. Y. and New Oriean Cotton Exchanges

and Liverpool Cotton Association.

GWATHMEY A CO.,
COTTON MERCHANTS,

49 Cotton Exchange, r- * New York.

Wm. I’.Quenteh. Theodore H. Price,
Ii R. Coats- ' svcc'.ai tanner.

Quentell. Coats &> Co.,
COTTON BROKERS.

S2 Beaver Street, - New York.
Members N. V. Cotton Exchance.

Associate Members Liverpool Cottou Association.

JjimniciaL
GRANGER

FARWELL
& COMPANY,

BANKERS and brokers,
226 La Salle St,
CHICAGO.

71 Broadiraj
NEW YQBK,

( New York Stock Exchange.
Mflmhprs •< NKW York Coffke Exchange.jnemDerB •% <jHICAGO stock Exchange.

( Chicago Board of Trade.

DEALERS IN

INVESTMENT SECURITIES.

F. H. PRINCE & CO.,
BANKERS.

BOSTON, MASS.

High-Grade investments.

Members of New York and Boston Stock Exchange*

l Established 1863. j

W. T. HATCH & SONS,
BANKERS AND BB0KEB8,

96 Broadwav, - New York.
MEMBEKS OF

NEW YORK STOCK EXCHANGE.

CLEMENT & SMITH,
Successors to HAVEN St CLEMENT,

1 Nassau Street, corner Wall Street
Members of the New York Stock Exchange.

Bonds, Stocks, Cotton, Grain.
DICK BROTHERS & CO.,

BANKERS AND BROKERS,
30 Broad St., - - - New York.

Members ot N. Y. and Philadelpala Stock Kxchanf.
New York, New Orleans ana Liverpool Cotton

Exchanges, New York CoHee Exchange
and Chicago Board of Trade.

(•Potion.

Stephen M.Weld & Co.,
COTTON MERCHANTS,

82-92 Beaver Street, - New York City.
Boston Correspondents, S. M. Weld & Co., 89

State St., Boston, Mass.
Liverpool Correspondents,Weld & Co.
Bremen Correspondents, Albrecht,Weld & Co.

Geo. H. McPadden & Bro.,
COTTON MERCHANTS,

PHILADELPHIA. NEW YORK.

Liverpool Correspondents : „ _ _

FREDERIC ZEREGA & CO.
Bremen Correspondents:

„ .

MCPADDEN BROTHERS & 00.
HAVitr Correspondents:

Societe D’Lmportation et de Commissi-
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