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gitraiicial.

AMERICAN BANK
NOTE COMPANY
78 to 86 Trinity Place,NewYork

Business Founded 1795. Reorganized 1879

financial.

FISK & ROBINSON
BANKERS

Government Bonds
Investment Securities

Engravers a* Printers now York BOSTON

BANK NOTES, SHARE CERTIFICATES
BONDS FOR GOVERNMENTSAND COR¬
PORATIONS, DRAFTS, CHECKS, BELLS
OF EXCHANGE, STAMPS, ETC., WITH
SPECIAL SAFEGUARDS TO PREVENT
COUNTERFEITING LITHOGRAPHIC
AND TYPE PRINTING J* RAILWAY
TICKETS OF IMPROVED STYLES

OFFICERS:
Warren L. Green, . . . . President
Jarkd k. Myers, . . . Vice-President
Frank K. Johnson, • . . . Secretary
Chah. L Lbk, Treasurer

TRUSTEES:
T. EL Freeland, Chairman of the Board

Edmond C. Converse John Mason Little
Wm. Nelson Cromwell Phineas C. Lounsbnry
Joseph R. De Lamar Cbas. A. Moore
James B. Ford Francis L. Potts
Warren L. Green Francis S. Smithers
Francis L. Hine Andrew V. Stout

Members of Richmond and Baltimore Stock
Exchanges.

Tohn L.Williams& Sons,
BANKERS,

Corner 9th and Main Streets,
RICHMOND, YA.

Baltimore Correspondents:
A1IDDKNDORF, WILLIAMS & CO

Bank of Richmond.
N. W. Cok. 10th andMain Streets,

Richmond, Ya.
Capital & Surplus, $1,200,000

OFFICERS:
JOHN SKELTON WILLIAMS, President.
FREDERICK E. NOLTING, Vice-President

T. K. SANDS, Vico-President & Cashier.
H. A.WILLIAMS, Asst Cashier.

Li. D. CRENSHAW JR.. Trust Officer

Chase National Bank
Clearing House Building

Cap.&Surp.,$9,169,000 Deposits, $61,063,000
A. B. HEPBURN, President

A. H.WIGGLN,Vice-Prea. E. J. STALKER, Cashier
Directors:

HenryW. Cannon, Chairman. James J. Hill
Oliver H, Payne Georg® F. Baker JohnLWaterbury
Grant B. Schley A. B. Hepburn A H. Wlggin

George V. Baker Jr.

THE EQUIPMENT OF THE
FOURTH NATIONAL BANE

OF THE CITY OFNEW YORK

—CORNER NASSAU AND PINE

STREETS — IS ESPECIALLY

ARRANGED FOR HANDLING

MERCANTILE ACCOUNTS.

The National Park Bank
of New York.

Organized 1856,

Capital $3,000,000 00
Harping and Profits 8,144,210 40
Deposits Rot, 12, 1900.... 95,786,964 20

RICHARD DELAFIELD,
PRESIDENT.

GILBERT G. THORNE,
VICE-PRESIDENT.

JOHN C. McKKON,
VICE-PRESIDENT.

JOHN CL VAN CLEAF,
VICE-PRESIDENT.

MAURICE H. EWER,
CASHIER.

WILLIAM O. JONES,
ASST. CASHIER.

WILLIAM A MAIN
ASST. CASHIER.

FRED’K O. FOXCROFT ASST. CASHIER.

CHARTERED 1810.

MECHANICS’ NATIONAL.
BANK.

33 Wall Street.

Capital, - - - $3,000,000
Surplus, - - 3,000,000

Francis Ralston Welsh,
INVESTMENTS.

MUNICIPAL RAILROAD AND OTHER

BONDS.

328 CHESTNUT STREET, PHILADELPHIA.

GARFIELD NATIONAL BANK,
23d Street and Sixth Ave^ ,

New York.

Capital
Surplus -

- S1.000 000
- - 1 000 000

Founded in 1784.
THE

BANK OF NEW YORK
National Banking Association.

IfimmciaL
THE LIBERTY

NATIONAL BANK,
NEW YORK.

Capital, Surplus and Undivided Profits.
$3,100,000.

K C. CONVER8E, President
CHARLES H. STOUT D. G. REID,

Vice-President Vice-PreaidenL
CHARLES W. RIKCK3, FRED’K P. MoGLYNH

Cashier. Asst. Cashier.
HENRY P. DAVISON,Chairman Exec. Com.

DIRECTORS:
Geo. F. Baker, K. C. Converse,
HenryC. Tinker T. A Gillespie,
K. F. 0. Young, F. L. Uine,
Daniel G. Reid, H. P. Davison,
Charles A. Moore, Arthur V. Luke,
Charles H. Warren. J. Rogers Maxwelt
Frederick G. Bourne. Charles Steele.
Charles II. Stout, Ambrose Moneil.

Harvey Fisk & Sons,
NEW YORK. BOSTON.

Bankers and Dealers in

Government, Railroad and
Municipal Bonds,

and other

INVESTMENT SECURITIES.
Philadelphia, representedby

J am es H Chapman, 421 Chestnut 84
Hartford,Or., reprea’Udby H. L. Wilkinso*,

Conn. Mutual Life Building.
Chicago, represented by D. K. Drake,

Continental National Bank Building

Our list of Investment Securities sent on application

Edward Smith & Co*
BANKERS

INVESTMENT SECURITIES
Members New York and Phil*. Stock Exchangee.

7 Wall Street. 511 Chestnut Street

NewYork. Philadelphia.

ORIGINAL CHARTER 1829.

ACCOUNTS INVITED

THE
GALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

Capital - - - - - $1,000,000
Surplus Jfc Profits (earned) 2,100,000

OFFICERS
Samuel Woolverton, President
Alexander H; Stevens, Vice-President
George E. Lewis, Cashier
Howell T. Manson, Assistant Cashier

DIRECTORS
Adrian Ihelin Jr. Char. A. Peabody
Frederic W. Stevens SamuelWoolteetow
Alexander h. Stevens Charles H. Tweed
W. kmlkn koosxvelt Thomas Dexnt Jr.
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J. P. Morgan & Co.,
WALL STREET CORNER BROAD,

NEW YORK.

Drexel & Co., Morgan,Uarjes&Co.
Cor .of6th ACheslnatSte. 31 Boulevard Haugsmann,

PHILADELPHIA. PARIS.

DOMESTIC AND IOllEIGN BANKERS.

Deposit* received subject to Draft. Securitiesbought and sold on Commission. Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.
Cable Transfers. Circular Letters for Travelers
available in all parts of the world.

Attorneys and agents of

Messrs. J. S. MORGAN Sc CO.,
No. 22 OLD BROAD STREET, - - LONDON.

Brown Brothers & Co.,
PH1LA. NEW YORK, BOSTON.

59 Wall St.
ALEX. BROWN & SONS, BALTIMORE.

CONNECTED BY PRIVATE WIRE.
Items. N. Y., PhiUu, Boston A Baltimore St’k Exch’s.
Buy and sell first-class In¬

vestment Securities on com¬
mission. Receive accounts
of Banks, Bankers, Corpora¬
tions, Firms and Individuals
on favorable terms. Collect
drafts drawn abroad on all points n the United
States and Canada; and drafts drawn in the United
States on foreign countries.'includin^ South Africa

Investment
Securities.

INTERNATIONAL CHEQUES.
CERTIFICATES OF DEPOSIT

Letters
of Credit.

Buy and sell Bills of Exchange
and make cable transfers on all
points. Issue Commercial and
Travelers’ Credits, available in
all parts of the world.

BROWN, SHIPLEY & CO., LONDON.

TAILER&CD
27 Pine Street, New York

BANKERS

IN VESTMENT
SECURITIES

Winslow, Lanier 8c Co.,
59 CKDAR STREET,

NEW YORK,

BANKERS.

Deposits Received Subject to Draft, Interest
Allowed on Deposits. Securities

Bought ana Bold on
Commission.

Foreign Exchange, Letters of Credit.

Kean,VanCortlandt&Co
BANKERS,

80 PINE STREET, NEW YORK.

Transact a General Foreign ana Domestic
Banking Business.

Dealers in Investment Securities.

John Munroe & Co.,
No. 30 Pine Street, New York.
No. 4 Post Office Square, Boston.

Issue Circular Letters of Credit for Travelers’ Use
Abroad Against Cash or Satisfactory

Guaranty of Repayment.

Exchange on London, Paris, Berlin,
Zurich and St. Gall.

Credits Opened and PaymentsMade byCable

Paris House—MUNROE Sc CO.

Maitland,Coppell 8c Co.,
52 WILLIAM 8TREET,

NEW YORK.
Orders executed for all Investment Securities.

Act as agents of Corporations and negotiate and
issue Loans.

Bills of Exchange, Telegraphic Transfers,
Betters of Credit,

ON

Union of London & Smiths Hank, Limited,
London,

Messrs. Mallet Freres & Cle., Paris,
Banco Naclonal de Mexico

And its Branches.

Agents for the Bank of Australasia, the British'
Guiana Bank, Demerara, etc., etc.

TRAVELERS' LETTERS OF CREDIT
Available throughout the United States.

August Belmont 8c Co.,
BANKERS,

No. 23 NASSAU STEET,
Agents and Correspondents of the
Messrs. ROTHSCHILD,
London, Paris and Vienna.

ISSUE LETTERS OF CREDIT
FOR TRAVELERS,

Available In all parts of the world.
Draw Bills of Exchange and make Telegraphic

Transfers to EUROPE,
Cuba,

the other West Indies,
Mexico and California.

Execute orders for the purchase and sale of
Investment tiecuritles.

Cuyler, Morgan 8c Co.,
44 Pine Street, New York.

BANKERS.

INVESTMENT SECURITIES.

MEMBERS OF NEW YORK STOCK EXCHANGE.

KESSLER & CO.,
BANKERS,

54 WALL STREET, NEW YORK.
Members of the N. Y. Stock Exchange.

Bay and Sell Bills of Exchange and
Cable Transfers on all the
Principal European Cities.

ISSUE COMMERCIAL AND TRAVELERS’
CREDITS, BUY AND SELL RAILROAD
STOCKS. BONDS AND INVESTMENT
SECURITIES. ACT AS FINANCIAL
AGENTS FOR CORPORATIONS.

Heidelbach. Ickelheimer & Co.-
HANKERS,

37 William Street.

MEMBERS N. Y. STOCK EXCHANGE.

Execute orders for purchase and sale of
Stocks and Bonds.

Foreign Exchange Bought and Sold.
Issue Commercial and Travelers! Credits

available in all parts of the world.

Schulz 8t Ruckgaber,
HANKERS,

11 William Street, - - - New York.
Members New York Stock Exchange.

Correspondents of Messrs,
Fruhling & lioscheu. London.
Job, Bercnbcrg, dossier & Co.. Hamburg.
Marcuard & Co.. Paris.
Bremer Bank. Fillale Dresdner Bank. Bremen,

issue Commercial & Travelers’ Credits.
Buy and Sell Bills oi Exchange.

Cable Transfers and Investment Securities

LawrenceTurnure&Co.
Bankers,

50 Wall Street, New York.
Deposits received subject to draft. Interest al¬

lowed on deposits. Hecurlties bought and sold on
commission. Travellers credits available through¬
out the United States, Cuba, Puerto Rico, Mexico,
Central America and Spain. Make collections in and
issue drafts and CAble transfers on above countries
London Banker**: — London Joint-Stock
; Hank, Limited.

Paris Bankers:—HeLae Sc tie*

Kidder, Peabody 8c Co.,
115 DEVONSHIRE STREET,

BOSTON.

BANKERS.

INVESTMENT SECURITIES.

, FOREIGN/ EXCHANGE.

LETTERS OF CREDIT.

J. & W. Seligman & Co.,
BANKERS,

So. 21 Broad Street, New York.
Issue Letters of Credit to Travelers

Available in any Part of the World.
DRAW BILLS OF EXCHANGE AND MAKE

TELEGRAPHIC TRANSFERS OF MONEY TO
EUROPE, CALIFORNIA AND T1IE HAWAIIAN
ISLANDS.

Buy and Sell Investment Securities.
AGENTS AND CORRESPONDENTS OF

Seligman Brothers, London.
Se I Ionian Freres <V Cle., Paris,
All*berg, Goldberg Sc Co., Amsterdam.
A nglo-CallfornlanBk„Lt„HanFrancisco

Mnrond&Co.
Foreign and Domestic Banker?
Interest allowed on deposits

subject to cheque
HIGH GRADE INVESTMENT

SECURITIES

Special descriptions will be
* sent upon request

LETTERS OF CREDIT

in Dollars, Pounds, Frar&s or Marks
available the world over

Members New York Stock Exchange

Philadelphia 99 Pinp Sf NY
607 Chestnut St. OO IT 1 lie Ot., IN. A.

GRAHAM & CO., .

BAN KBRS-.
No. 435 Cliestnut Street,

PHILADELPHIA.
Members Philadelphia Stock Exchange.

SECURITIES BOUGHT AND SOLD
ON COMMISSION.

Deposits received subject to Draft.
Dealers in High-Grade

INVESTMENT SECURITIES.
Issue Letters of Credit and

Traveler's CKeques.
List of current offerings sent on application.

KOUNTZE BROTHERS,
. BANKERS,

Broadway and Cedar St., NEW YORK.

INVESTMENT SECURITIES.
Allow Interest on Deposits.

Bny and Sell Foreign Exchange.
Make Cable Transfers.

Letters of Credit
For use of Travelers, available in all parte

of the world.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Jan. 5 1907. j THE CHRONICLE.
m

ffotxigti gaecfcattflje.

Lee, Higginson & Co.,
44 Slate Street, BOSTON.

' CHICAGO OFFICE,

Th# Rookery*

Plympton, Gardiner &-Co,,
BANKERS.

Conservative Investments.
LISTS ON REQUEST.

‘A1 WILLIAM ST„ NEW YORK.
Chicago. : Boston.

N.W. HARRIS & CO.
BANKERS„

Pine Street, Corner William

JHICAGO NEW YORK BOSTON

Beestvs deposits subject to check
and allow Interest on bal&noes.
Act as fiscal agents for munici¬
palities and corporations. Issue
letters of credit and deal In

BONDS FOR INVESTMENT
LIST ON APPUCATION

Blake Brothers & Co.,
tO Exchange Place, 84 State Street,

SEW YORK. BOSTON.
Dealers in

NEW YORK CITY
and other

MUNICIPAL BONDS.

Commercial Paper.
Investment Securities.

MembersNew York & BostonStock Exchanges,

MOSLE BROTHERS,
16 <k 18 EXCHANGE PLACE,

NEW YORK.

COMMERCIAL CREDITS,
FOREIGN EXCHANGE.
Attobnxts and Agents or

MESSRS. KONIG BROTHERS Bankers
1A)ND0N.

Stern & Schmidt,
FOREIQN EXCHANGE,

INVESTMENT SECURITIES-
27 WILLIAM STREET, NEW YORK.

Members N. Y. Stock. Cotton and Cofiee Lxcbam;e8

KNAUTH, NiCHIM KUHNE
BANKERS,

Members of the New YorkStock Exchange.
LEIPZIG GERMANY. NEW YORK.

iUOUAbltlNU 17 16 WILLIAM ST

bankers.

Wm.A. Read & Co.
BANKERS.

Investment Securities.

25 NASSAU STREET,
NEW YORK.

43 State St. 203 E. German St. 205 La Salle St.
UOblON. , BALTIMORE. CHICAGO.

Members New York and Boston
Stock Exchanges.

J. B. RUSSELL & CO.,
BANKERS

46 WALL ST., NEW YORK,
DEALERS IN

High-Grade Bonds
AND

Investment Securities.
Safety Deposit Vaults for Use ot Customers.
m i. 5 New York Stock Exchange,em ers t £ stock Exchange.

Financial Representatives of the Illinois Tunnel
Company.

Financial Representatives of the Automatic
Electrio Company.

BRANCH OFFICES:
CHICAGO, ILL. CAHBONDALE, PA.
WILKES DARKE, PA. READING,PA.
SCRANTON,PA DAYTON, OHIO.

BINGHAMTON, N. Y.

Goldman, Sachs & Co.,
BANKERS

43 EXCHANGE PLACE, NEW YORK.
Members of New York Stock Exchange.

Execute orders tor purchase and
sale of Stocks and Bonds.
Buy and Sell Foreign Exchange.
CABLF A1>DKttiSs* ‘COLDNESS.

IssueCommercial andTravelers’
Letters of Credit,

Available lu all parts of tbe world.
DEALERS IN

Investment Securities
and Commercial Paper

H. B. HOLLINS & CO.
Cor. ofWall and Broad Sts., New York.
Draw Bills oL Exchange and make

Cable Transfers to Europe, Asia, Aus¬
tralia, the West indies, Central and
South America and Mexico. *
issue Letters ol Credit lor Travelers,

available in all parts ol the world.

Zimmermann & Forshay,
BANKERS.

9 and 11 Wall Street, New York.
Members New York Stock Exchange.

Orders executed for stocks and bonds for Invest*
ment or on margin.

FOREIGN EXCHANGE Bought & Sold
SETTERS OF CREDIT ISSUED.

Cable ^raasfera^ to all Parts of the World,
— ■ — ','■■■ —
BiRDS. COLER, LEONARD H. HOLE.
Member N. Y.Stock Exchange.

W. N. COLER & CO.,
BANKERS

59 CEDAR ST., NEW YORK.
INVESTMENTS.

jankers.

, Roe & Hagen,
BANKEKS

i

i Broad Street, Mew York,
Dealers in

HIGH-GRADE BONDS

Members New York Stock Exchange,

Boston, 10 Post Olllee Square,

Members N. Y. Stock Exchange

Geo. P. Butler & Bro*
BANKERS

Railroad and other
Investment Securities

SS Wall Street < NEW YORK

HALLGARTEN & CO.
Bankers

6 NASSAU STREET, . NEW YORK

Letters of Credit
Foreign Exchange

Investment Securities

N. W. HALSEY & CO.,
BANKER8.

BONDS FOR INVESTMENT.
InterestAllowed on DepositAccounts.

Fiscal Agents forCities and Corporations.
49 Wall Street, NEW YORK.

Philadelohia. Chicago. San Francisco

NEW YORK PHILADELPHIA

E. D. SHEPARD & 00.

BOSTON
LONDON

Shoemaker,Bates & Co.
Members N. Y. Stock Exchange,

BANKERS,

24 Broad Street, New York,
Branch, 500 Fifth Are.

INVESTMENT SECURITIES
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DEUTSCHE BANK,
BERLIN, IV.

BEHREN8TRA88E 9 TO 1 3.

CAPITAL »47,619,000
M. 200,000,000,

RESERVE. 823,118,000
M. 97,099,000.

OmDljrDB PAID during LAST TEN TEARS:

10.10,10)4, ufil. 11.11.11.12,12 per oent.

The Union Discount Co.
of London Limited.

39 CORN 111 LI.,

Telegraphio Address, TJdisco, London.
Capital Hutisort bed $7,500,000
Paid lip 3,750,000
Reserve Fund ‘A,‘300,000

$5=£1 STERLING.

Branches-

BREMEN, DRESDEN, FRANKFORT-ON-M.,
HAMBURG, LEIPBIC, MUNICH.

NUREMBERG, AUGSBURG
WIESBADEN.

AND THE

Oautsche Bank (Berlin) London A^encv*
4 George Yard. Lombard St.

LONDON E. C.

NOTICE IS HEREBYGIVEN that the RATES
: OF INTEREST allowed for money on deposit are
as follows:

1 At can, 4‘4 Per Cent.
I At 3 «<> 7 Dais’ Notice, 4J£ P**r Cent.

BANCO ALEMAN TRANSATLANTICO
(Deutsche Ueberseeiache Bank.)

ftabecribed Capital $4,701,000
M. 20,000,000

Paid Up Capital $4,190,000
M. 17,000,000

Reserve Fund $595,000
M. 2,500,000

HEAD OFF 1|C E :

BERLIN.
Hranches:

ARGENTINA: Bahia-Blanca.Belleville, Buenos Aires,
Cordoba, Tucoman

Bolivia : _ La Paz, Oruro.
OHIO: Antolagasta, Concepcion, iquiqne, Osorno,

Puerto Mcntt, Santiago, Valdivia, Valparaiso.
Peru : Areqnipa, Callao, Lima.
UmUAUAT: Montevideo.
SPAIN: Barcelona.
Msstics Agents: Banco Mexlcano de Comerclo e

Industrie, Mexico.
Bills sent for collection, negotiated, or

advanced upon.'
Drafts, cable-transfers and Letters

of credit issued.
London Agents.

Deutsche Bank (Berlin) London Agency.
4 George Yard, Lombard st.. London. e.C.

Direction der
Disconto-Gesellschaft,

Established 1861.

BERLIN, W.,
48-44 Bihbjen Strasse.

FRANKFORT-on-M^
Rossmarkt 18.

BREMEN.
STINTBRUCKE 1

LONDON. K. C..
53 Cornhill.

TelegraphioAddress, Discontoge, Berlin.
* ** Discontogb, Frankfurtmain.
**’ ** Schwolde, Bremen.
•* " Soondito. London.

CAPITAL, fully paid, ■ $40,473,200
Ai. 17 0,0110,000,

KE8ERYE, .... $13,712,520
M. 57,590,911.

WUh the unlimited personal liability of
the foUovcxng partners:

A. SCHOELLXR, I J. IIOETER,
M. Schinckel, K. Russell.
A. SALOMONSOHN | F. URB1G.

Brasilianische Bank
fur Deutschland.

CAPITAL At 10,000,000 00
HeadOflice: 11AMBURU.

Branches: Rio de Janeiro. Sao Paulo. Santos
Porto Alegre.

Bank fur Chile und
Deutschland.

CAPITAL M 10,000,000 00
HAMBURG, with branches In CHILI (Banco de

Chile A Alssaania): Valparaiso, Santiago. Concep-
olon, Temuco, Antofagasta; and In BOLIVIA
(Banoo de Chile A Alemanla, Secclon Bolivians).
Lapaz and Oruro.

The above-named banks, founded and represented
Europe by tbe
Direction der Dlsconto-Caesellschntt,

Berlin. Bremen, Frankfort o/m and London
Norddeatscbe Bank in Hamburg,

Hamburg, oiler their services for every description
of regular banking transactions.

The Company discounts approved bank and mer¬
cantile acceptances, receives money on deposit
at rates advertised from time to time, and grants
loans on approved negotiable securities.

' tl K1MTOPHKR tt. NUHKNT, Manager.

FRENCH FINANCE CORPORATION
OF AMERICA.

Purchasers ol First-Class Investment

Securities* for the French

Market.

ACT AS FINANCIAL AGENTS IN FRANCK
FOR AMERICAN RAILWAY CORPORATIONS
IN THE OBTAINING OF LOANS AND SALK OF
SECURITIES.

NEW lOltK,
35 Broad Street.

PARIS,
29. rue Lafiitte.

SWISS BANKVEREIN

BASLE, ZURICH, ST. GALL,
GENEVA. LONDON.

Capital, Paid Up
Surplus - - -

Fr. 62,800,000
- Fr. 14,280,000

Berliner

Handels-Gesellschaft,
BERLIN, W.,

Behrenstrasse 82-33 and Franzbidsche-Strasse 42

Telegraphic Address:—Handelschaft, Berlin.

ESTABLISHED 1856

Banking Transactions of Every Description.

Capital, -

Reserve, -

- M.100,000,000
- M. 29,000,000

The National Discount

Company, Limited.
35 UORXIIILL, - - LONDON, E. C.

Cable Address—Natdis, London.
Subscribed Capital $21,166,625
Paid-Up Capital 4,234,325
Reserve Fund 2,000,000

($5=£1 STERLING.)
NOTICE IS H EREBYGIVEN that the RATES

OF INTEREST allowed for money on deposit are
as follows:

At < all, 4*4 Ptr Cent Per Annum.
At 3 to 7 or 14 Days’ Notice, 4^ P. C.
Approved bank and mercantile bills discounted.

Monoy received on deposit at rates advertised from
time to time, and for fixed periods upon terms to be
esneoially agreed upon.
Loans .granted on approved negotiable securities.

PHILIP HAROLD WADE, manager.

(VOL. LXXXIV.

©auatliau Danks.

Bank of Montreal
[Established 1817.]

CAPITAL paid in - - - . $14,400,Of9.00
REST 10,000,000.00
UNDIVIDED PROFITS - - 922,418.00

Head Office Montreal.
Rt. Hon. Lord strathcona and Mount Royal
1 G. C. M. G Honorary President
Hon. Sir georgeA. DrummondK.C.M.G.President
E- S. CLOUSTON..Vice-Pre8t. and General Manager

NEW YOKE OEEJCE:

No. 31 PINE STREET.
R. Y. Hebden, I . .

A. D. Braithwaite, jAgrntS.

Buy and sell Sterling and Continental Exchange
and Cable Transfers; grant Commercial and Trav;
eiers’ Credits available m any part of the world -
issue draits on and make collections in Chicago and
throughout the Dominion ot Canada.

London Office, No. 46 & 47 Threadneedle St.
F. W. Taylor, Manager.

IfmxiQti.

The London City &
Midland Bank, Limited,

HEAD OFFICE*
5 Threadneedle Htreet, London, England.
With Branches in all the Principal Cities andTowns

of England.
^

Telegraphic Address: Cmnabar, London.

ESTABLISHED 1836.

SUBSCRIBED CAPITAL, $75,428,400
PAID-UP CAPITAL, 15,714,250
RESERVE FUND. 15,714,250

E. H. HOLDEN, Managing Director.

BOISSEVAIN & CO.,
24 DROAD HTREET,

NEW YORK.
Members New York Stock Exchange.

Adolph Boissevain & Co.,
Amsterdam, Holland.

TRANSACT A GENERAL BANKING
AND STOCK EXCHANGE BUSINESS.

NOBTHCOTE,
DUDLEY & MAITLAND

49 Wall Street, New York,
atry Ch

Poultry, Cheapeide.
London, E. C.

3tV Monednoek Block
Chicago

FOREIGN FUNDS
Por Investment in the United States.

Hong Kong & Shanghai
BANKING CORPORATION.

Paid-up Capital (Hong Kong Currency). .$10,000,000
Reserve Funds \ {° \ .. 20.250.000
Reserve Liability of Proprietary 10,000 000
GRA NT DRA FTS, ISSUE LETTERSOF CREDIT, NEGOTI¬
ATE OR COLLECT BILLS PAYABLE IN CHINA, JAPAN,
PHILIPPINES. STRAITS SETTLEMENTS, INDIA, ETC.
WADE GARDNER, Agent, 50 Wall St.

INTERNATIONAL BANKING
CORPORATION.N °‘ “1”Vl?£eet’
CAPITAL & SURPLUS, *6,500,000
Bay ana c*ei; Sterling ana continental Exchange and

Cable Transfers, Negotiate, Draw or Receive
tor Collection Bills on Points in the

Orient. Issue Letters of Credit,
Branches at London. Bombay,Calcutta, Singa¬
pore, Canton, hong Kong,Manila. Shanghai,
Kobe. Yokohama, San Francisco, City of
Mexico. Washington, d. C.. Panama.

1906 ISSUE
THE FINANCIAL REVIEW

contains a five-year monthly ranee of prices
for stocks end bonds end other velueble sta¬
tistics

Price, $2
COMMERCIAL * FINANCIAL CHRONICUB

NEW YORK.

■ in
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(Canadian iBanhs.
THE CANADIAN BANK

OF’ COMMERCE,
HEAD OFFICE, TORONTO.

PAID-UP CAPITAL, 810.000,000
81JRPLUS 5,000,000

NEW YORK OFFICE:
Nob. 10 AN1> 18 EXCHANGE PLACE,

W.m. Gray and H. is. Walker. Agents

LONDON OFFICE:—60 Lombard Street. K. C.
Bankers in Great Britalnt
The Rank or England.
The Rank of Scotland,
Lloyds Rank Limited,

Onion of London and Smith’s rank. Limited.
Bny nnd Sell Sterling iiud Continental Ex¬

change and Cable Transfer*. > otnmerclal
and Traveler**’ Credits. Collections made at
all points.
Htankln:; andKxcliangebusiness of every

description tianracted witn Canada.
Drafts and telegraphic transfers on

the Bank’s btanch at COBALT, Ontario,
issued at lowest rates. - *

The Bank of
British North America

Established in is3«. -

Incorporated by Royal Charter in 1S40
Paid-up Capital,
Reserve Fund,

£1,000,000 Sterling
440,000 Sterling

Head Office:
j Grncoehnrch Street. London, E. C.

New York Oiflce: 52 Wail Street
H.M J.McMlCHAEL.i Agents
W T. OLIVER. (

Buv and sell Sterling and Continental Exchange
and Cable Tram-fe s; Grant I'ominercml and Travel
er-’ C edits available in anv nurt of the world.
Issues Drafts on and make Collections in allpatts
of t*ie United Sta*es »-nd Canada

Merchants’ Bank ot Canada.
HEAD OFFICE: J/ON'IREAL.

CA PITA I 80,000,000
Rent and Undivided Profits .'{.07-1.590
NEW YORK OFHUE: tl3 ami (55 Wall St.

W. 51. Ramsay, Agent.
115 branches in the Provinces of Quebec, Ontario,
Manitoba, Saskatchewan, Alberta and British Co¬
lumbia. Good facilities for effecting prompt collec¬
tions in Canada. Bu.- and seLl Sterling Exchange
and Cable Transfers. Issue Commercial and Trav.
elere’ Credits, available in any part of the world.
London Aeeitin-Royal Itnuk ol Scotland.

The Sovereign Bank of Canada
71 Branches Through*
out the Dominion

NEW YORK AGENCY, 25 PINE STREET
9

foreign
TheEnglish Association of American

Bond & Share Holders: Ltd.,
5 dREAT WINCHESTER STREET LONDON.
Aota as Arent In England for American and
Canadian Railway and Industrial Companies.

trustees & Directors
Alfred W. Smithers.Chairman

LordWllby.W. Li *dley, T.Reynolds-London
T. P. Fowler—New Yorn

III* Association's Agents in America and Canada are
The Morton Trust Co. and the Bank of Montreal.

THOMAS LINDLEY. Secretary.

VAN OSS & CO..
THE HAGUE, HOLLAND.

Place American Investments in Eurooe.
TeL Addr. Voco.-Lieber and W. U. Codes.

Jordaan Cohen & Wennink,
BANKERS.

PARIS.

H. SCHERER & CO.,
BANKERS.

Eollpciionx, Foreign -'xchnngeand Invest¬
ment *»cc« I*t(m-s.
MEXICO.

flanks* and Sautters.
BARING & CO.,

BANKERS
15 Wall Street, New York.

Buy and Sell Foreign Exchange.
Issue Commercial and Travelers’

Letters of Credit,

INVESTMENT SECURITIES.

Agents and Attorneys for-

BARINtt BROTHERS A CO., Ltd.
LON DON.

ESTABROOK & CCX,
BANKERS,

15 State Street, Boston.

34 BROAD STREET, NEW YORK.

INVESTMENT SECURITIES.

GOVERNMENT, MUNICIPAL AND
CHOICE RAILROAD BONDS.

JACKSON & CURTIS
BANKERS

MEMBERS NEW YORK AND BOSTON
STOCK EXCHANGES

INVESTMENT
SECURITIES

1 Nassau Street,
New York

19 Congress Street.
Boston

IIOMKR LORING S. D. LORING, )Cl .
C. Sidney Shepard, ) special.

S.D. LORING & SON,
BANKERS,

64 Devonshire Street, . . Boston-

INVESTMENT BONDS.

the IRVING
NATIONAL BANK
OF THE CITY OF NEW YORK.

Chambers, West Broadway and Hudson Streets
Original Charter, 1S51.

Capital, - $1,000,000
Surplus, - 1,000,000

SAMUEL S. CONOVER, -
CHARLES F. MATTLAGE, -
CHARLES L. FARRELL, -
BENJAMIN F. WERNER, -

President
- Vice-President
- Vice-President

Cashier

RANK AND MERCANTILE ACCOUNTS
A SPECIALTY.

Foreign Concluded on next page

H. AMY & CO..
RANKERS,

44 and 46 Wall St., New York.
INVESTMENT SKCURITIKS.

Bills ot Exchange, Letters ol Credit,

Mackay & Co.
BANKERS

Members Xew York and Boston
Stock Exchanges. Dealers in
Government Bonds and other
Investment Securities. Inter-
est allowed on deposits.

Nassau and Pine Streets
New York

IS Congress St. 421 Chestnut St,
Boston Philadelphia

Geo. A. Femald & Co.
member* Ronton Stock Exchange

BANKERS

Municipal, Railway
and other

Corporation Bonds
BOSTON

(57 MILK STREET
NEW YORK
30 WALL STICKFT

H. W. POOR & CO.

INVESTMENT
SECURITIES

NEW YORK
33 Wall Street

BOSTON

33 C0NQRE88 ST

Tucker, Anthony & Co.,
BANKERS & BROKERS,

S3 STjLTE STREET,
BOSTON.

Members Boston nnd New York Stock
Exchanges.

SIMON BORG & CO.,
BANKERS,

Members of New York Stock Exchange*
No. 20 Nassau Street, • New York.

High-Grade
Investment Securities.

BERTRON, STORRS & GUf^OM.
BAXKEI&S,

Land Title Building, 40 Wall Street,
PHILADELPHIA. NEW Y6RK,

INVESTMENT SECURITIES,
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^foreign.
National Bank of Cuba
Havana* Cardenas* Cienfuegos* Alatanzas. Santiago.
, Manzanillo Sagua la Grande. Caibarien Guan¬

tanamo. Santa Clara. Finar de.' Rio. Coma-
guey Galiano Street* Havana. Cuba*

GENERAL BALANCE SHEET JUNE 30. 1906.
ASSETS

Cash—
In Vaults $3,149,818 20
Banks anti Bankers 1,292,782 18 $4,442,600 38
Bonds and Stocks Owned—

Government Bonds $1,869,898 48
City of Havana Bonds____ 1,103,355 24
Other Bonds and Stocks.. 193,828 33 $3,167,082 05
Loans, Discounts, Time Bills, Etc 10,397,417 28
Furniture and Fixtures 68,436 73
Real Estate and Building 248,615 23
Sundry Accounts 104,860 80
Calls on Capital Stock Due Aug. 1st 504,600 00

$18,933,612 47
LIABILITIES.

Capital $5,000,000 00
Surplus 300,000 00
aUndlvlded Fronts 414,415 59 $5,714,415 59
Deposits 13.219,196 88

SIS,933,612 47
a Deduct $178,424 00 4% Semi-Annual Dividend,

payable July 2nd, 1906.

%<iuktxs.
FIRST NATIONAL BANK

OF MILWAUKEE.
. UNITED STATES DEPOSITARY.

Capital ancLSurplus, $2,400,000
OFFICERS:

Fused Vogsx Jb., Pres. F. J. Kipp, Cashier.
Wm. Bigelow, v.-Pres. T. K Camp, Ass’t Cashier
Fbed. T. Coll, V.-Fres. OscahKABTKN.Ast.Cash.

Henry Kloks, Ast.Cash.

Ladd & Tilton,
HANKERS,

PORTLAND, OREGON.
ESTABLISHED IN 1809.

RESPONSIBILITY $5,000,000 00.
Transacts a General Banking Business*

Colt,potions Given Special Attention.

Jkxcotmteuls.
LYBRAND,

ROSS BROS &
MONTGOMERY

Certified Public Accountants
(Pennsylvania)

Land Title Building
ITiiLADEhFaiA.

Wall Street Exchange Balldlag.
NEW YORK.

THOMAS B. DEAN,
Snccessb to ARCHER & DEAN

CERTIFIED PUBLIC ACCOUNTANTS
Wall Street Exchange Bldg.,

41-43 Wall St., . NEW YORK.
Telephone 4156 Broad.

Wilkinson, Reckitt, Williams & Co.
CERTIFIED PUBLIC ACCOUNTANTS

52 Broadway, - - New York:
Special Department tor Bank Examinations under the

management of a National Bank ir.yMniwar n
many years' experience.

LOOMIS, CONANT & 00.
CERTIFIED PUBLIC ACCOUNTANTS

30 Broad Street New York.
Tel, 4958 Broad.

JAMES PARK & 00„
CERTIFIED PUBLIC ACCOUNTANTS

52 Broadway, New York,
1811 LaSalle Street, Chicago*

HOW, ROSE & CO.,
Certified Public Accountants

50 Pine Street NEW YORK
Telephone 4261 John.

MAX B. BORG.
MSsosUaaegu Bonds and. Curb Securities

A 8PKCIALTY.
M BROAD ST. NEW YORK.

M06 REKJTOR.

THE CHRONICLE. [Vos. lxxxiv.

atthers and grohers iroisittc 2tcxu TJovTi
PHILADELPHIA. PHILADELPHIA

E. W. CLARK & CO.,
BANKERS,

PHILADELPHIA
321 Chestnut Street.

Members Phil a. and New York Stock Exchanges
Interest Allowed on Deposits.

Xew York Correspondents: \ t£°Bam?

Ross, Morgan & Co.,
BANKERS & BROKERS

112 8o. 4th St. and 100-102 Girard Trust Bldg
PHILADELPHIA, PA.

Members of Phila. & N. Y. Stock Exchanges.

Investment Securities

Battles. Heye &Harrison
BANKERS AND BROKERS

DEALERS IN HIGH-GRADE UNLISTED
AND INACTIVE LISTED BONDS
FOR INVESTMENT PURPOSES

131 South 6th Street 52 Broadway
PHILADELPHIA NEW YORK

J. W SPARKS & CO.,
BANKERS.

Corner Chestnut and Third Sts.,
i PHILADELPHIA 8TOCK EXCHANGE

MEMBERS NEW YORK STOCK EXCHANGE
CHICAGO BOARD OF TRADE

Investment Securities

Private Wires, N.Y., Pittsburgh, Chicago
i

Westling, Jones & Emmett,
Land Title Building)
PHILADELPHIA.

Municipal and Corporation
BONDS

PENNSYLVANIA TAX-FREE ISSUES

i

Audenried & Bowker,
Drexel Building, Phila.

WATER WORKS BONDS
Guaranteed Principal and Interest by

! AmericanWater Works & Guarantee Company,

W. G. HOPPSR, H. 8. liOPPXB,
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.,
STOCK AND BONO BROKERS,

28 South Third Street, Philadelphia.
Investments receive our special attention. Infor¬

mation cheerfully furnished regarding present
holdings or proposed investments.

JOHN H.McQUILLEN & CO.
I

Members Philadelphia Stock Exchange

Syracuse Rapid Transit
Stocks and Bonds

i

104 South 4th Street, PHILADELPHIA

NEWBURGER, HENDERSON l LOEB,
BANKERS & BROKERS,

100 Broadway, 527 Chestnut Street,
New York Philadelphia, fa.

Members of the New York and
Philadelphia stoca. Exchanges.

INVESTMENT SECURITIES.

l

Wurts, Dulles & Co.,
BANKERS «fc BROKERS

125 South 4th Street
Members Philadelphia Stock Exchange.

Representatives of Spencer Trask & Co.

Beni. C. Warnick & Co., BOSTON.
BANKERS & BROKERS,

141 South 4th Street, - Philadelphia, Pa ADAMS & COMPANY.
Dealers In *

HIGH-GRADE RAILROAD .AND OTHER 7 CONGRESS ST. BOSTON,

CORPORATION^BOND^AND STOCK. BONDS FOR IXVESTMEXT

BALTIMORE. New York Office, 40 Wall & 37 Pine Sts.
.William Wilson & Sons. Wilson, Colston & Co.

Established 1802. Established 1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange,

BANKERS,
316 £. Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a

specialty, and whole issues handleiL Exceptional
facilities for dealing in all classes of Southern
Bonds. Loans on Collateral Securities negotiated.

PROVIDENCE.

Weeden & Company,
BANKERS.

INVESTMENT SECURITIES.Robert A. Fisher & Co.,
BANKERS AND BROKERS

227 E. German Street, Baltimore
MEMBERS BALT. STOCK EXCHANGE HARTFQRO

TAX FREE

January InvestmentsMILWAUKEE
jaruxnru-u-i.-uruw

CHAS. SCHLEY R. M. FRIEND

MUNICIPAL

BONDS r and
CORPORATE

CHAS. SCHLEY & CO.,!
ESTABLISHED 1850

MILWAUKEE, - - WISCONSIN

Netting 4 to 5%
H. K. TAYLOR & CO.,

NEW JERSEY. '
EDWIN R. CASE,

DEALER IN

NEW JERSEY SECURITIES,
15 EXCHANGE PEACE

Telephone 751. JERSEY CITY.

OTTO JULIUS MERKEL,
'broker !

44 AND 46 WALL ST., NEW YORK,
INVESTMENT SECURITIES.

(OnrapoideMo lartM

TOPEKA.
KANSAS

I bay any of the older issues of Kansas bonds
D. H. MARTIN,

TOPEKA, - - - KANSAS
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jankers and Brokers outside Jlciu Tlork.
LOUISVILLE.

Halsey & Halsey,
BANKERS AND BROKERS.

LOCISvilli:.

INVESTMENT SECURITIES.
N.Y. Correspondents: DOMINICK & DOMINICK.

JOHN L. DUNLAP,
L-OUISVILLti, KY.

Banker and Broker.
INVESTMENT SECURITIES

Street Railway Issues a Specialty
Member Louisville Stock Exchange

New York Correspondent. MILLER <k CO.

RICHMOND.

Davenport & Co.,
BANKERS AN D BROKERS,

RICHMOND. VIRGINIA.
Established i860.

Correspondence solicited and information fur¬
nished about Southern State. Municipal and Rail¬
road Investment Securities.
Reference—Bank ot New York. N. B. A.
C. W. Branch. H. l. Cabell.

BRANCH,CABELL & CO.
Bankers,

RICHMOND, VA.,
Members New York Stock Exchange. New York
Cotton Exchange. Chicago Board of Trade.

State and Municipal Ponds a Specialty.
Private wires to principal trade centres.

NASHVILLE.
Dealer In

NASHVILLE STREET RY. SECURITIES
CUMBERLAND TELEPHONE STOCK

GOULDING MARR,
NASHVILLE, TL.W.

LANDIS BANKING CO.,
Telephone and Street Railway

Securities.

NASHVILLE. - - TENN

SOUTHERN.

Hugh MacRae & Co.,BANKERS,

Dealer* in Southern Investment Se¬
curities of livery Description.

WILMINGTON, N. C.,
AND

WASHINGTON, KC.
’ 408 Colorado Bulldirfo. |

MOTTU & COMPANY
BANKERS AND BROKERS, ;

NORFOLK., VA.
Dealers in

Southern Securities and
Investments.

Otto Marx & Co.
BANKERS AND BROKERS,

Birmingham, Alabama.

STOCKS AND BONDS.
-

Steiner Brothers,
BANKERS AND BROKERS,

Birmingham. ■ " Alabama.
Investment Securities.

LOCAL STOCKS AND BONDS.

BUFFALO

Buffalo Securities
BOUGHT AND SOLD

DANN & ROBINSON
Members K. Y. Stock Exchange

EXCLUSIVE private wire
NEW YORK OFFICE, 111 Broadwny

MEADOWS, WILLIAMS & CO.
MEMBERS NEW YORK STOCK EXCHANGE

DEALERS IN

BUFFALO, NIAGARA FALLS AJ
OTHER LOCAL SECURITIES

GEORGE R. TELLER,
BUFFALO, N. Y.

Investment Securities
Local Stocks,—BONDS.

ROCHESTER, N. Y.

BONBRIGHT & HIBBARD
100 Powers Building-.
f New York Stock Exchange.

Members: < Kocltester Stock Exchange.
CChicago Board ot Trade.

SPECIALISTS ROCHESTER SECURITII
Daily Lists Mailed on Application-

4% to 6% Bonds
MYRON W. GREENE

BANKER
Rochester Securities

TOLEDO.

High Grade Investment Bonds
NETTING OVUM 4U% TO 7%

WE MAKE A SPECIALTY OF LOCAL
SFCUKiTILis.

The H. R. Ashbrook Co.,
Brokers and Dealers.

TOLEDO, - - - OHIO.

DETROIT, MICH.

BANKERS

Municipal and Corporation
BONDS

INDIANAPOLIS

J. F. WILD & CO^
Bankers and Brokers.

OLDEST BOND HOUSE IN INDIANA

Securities—A Specialty
123 E. Market St., - INDIANAPOLIS.

Investment Securities
Members Indianapolis Stock Exchange

NEWTON TODD
TRACTIONS AND

LOCAL STOCKS AND BONDS.
Fletcher Bank Building, Indianapolis. I

A. Strassburger,
STOCKS AND BONDS BROKER.
Southern Investment Securities.

MONTGOMERY, ALJL.

PITTSBURGH.

Established tStfii

ROBINSCMvl BROS.,
Rankers,

MEMBERS OF NEW YORK AND
PITTSBURGH STOCK EXCHANGES

Wood and Diamond Sts., PITTSBURGH

Established 1880.

Henry Sproul & Co.,
Bankers and Brokers

410 Wood St., - PITTSBURGH
MEMBERS:

NEW YORK, PHILADELPHIA, CHICAGO AND
PITTSBURGH STOCK EXCHANGES AND

CHICAGO BOARD OF TRADE.

PITTSBURGH, PA.
Established 1871,

Whitney, Stephenson & Co.,
STOCK BROKERS,

FRICK BUILDING.
Oldest Pittsburgh Members N. Y. Stock Exchans#

ROBERT C. HALL,
MEMBER PITTSBURGH STOCK EXCHANGE,
We make a specialty of all the Securities of

the great Pittsburgh District.
240 Fourth Avenue,
PITTSBURGH, PA.

XV. J- Ulacls; & Co.,
Mcuiocis Pittsburgh Stock i-xuiangc.

INVESTMENT SECURITIES.
Columbia Bank Bldg.. PITTSBURGH.

W© Bay and Hell

INVESTMENT bonds
viso STOCKS)

Correspondence Solicited

Municipal and Corporation
Securities Co.
of Plttsburp'lwPaT^

James 8. Kuhn, \/.\. lll’Clelland,
President . Sec. & Treat*.
PAID-UP CAPITAL. $200,000

AUGUSTA.

John vK Dickey,
BROKER,

AUGUSTA, GA.
SOUTHERN SECURITIES.

WILLIAM E. BUSH,
INVESTMENT SECURITIES,

AUGUSTA, GA.
CORRESPONDENCE SOLICITED.

ATLANTA

DARWIN C. JONES,
ATLANTA, GA.

LOUISVILLE.

J. J. B. HILLIARD £t SON,
LOUISVILLE, KY.,

BANKERS AND BROKERS.
INVESTMENT BONDS.

STREET RAILWAY SECURITIES
A Specialty.

Correspondents, EX. NORTON St CO., N. Y.
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Bankers and Brokers ontside JXcxv <]ork.
CINCINNATI.

BONDS
WE OFFER

Cincinnati, O., Ref. 3F£s
Cleveland, O., Park 4.s
Greenville, S. C., Iinpt. Al/2s
Topeka, Kansas, I rapt. 5s
Jasper County, Ga., C. H. 5s
Full Particulars Mailed on Request

WEIL, ROTH & CO.
130 Hast Fourth Street

CINCINNATI. O.

W. E. HUTTON & CO.,
1N VESTMENT BA N KEKS

Bonds and Stocks of Ohio
Companies.

CINCINNATI, - - OHIO.

NEW ISSUE
Barney & Smith Car Co. 5% 1st Mtge. Bonds

.Dated July 1 lDO.v. Due July 1.
Pnct I02PU

EDGAR FRIEDLANDER
EROKER AND DEALER

CINCINNATI, - - OHIO.

COLUMBUS

WHITE, WAGNER & CO.,
bTOCKS AMD BONDS

Miscellaneous Securities n all Markets
MEMUEli.- •'Ol.DM HUS ->iOCK EXCHANGE

DENVER. COL.

William E. Sweet & Co.,
Municipal and Corporation

ISOLDS
GROUND FLOOR EQUITABLE BUILDING

SEATTLE. WASH

JOHN E. PRICE,
Banker it Broker,

Municipal and Corporation
BONUS

BANK STOCKS

PORTLAND, ORE,

MORRIS BROTHERS
PORTLAND PHILADELPHIA

Municipal and Corporation
BONDS

PACIFIC COAST SECURITIES A SPECIALTY

LOS ANGELES.

CALIFORNIA BONDS
Municipal, School District and Corporation

THEY PAY A BETTER RATE OF INTEREST
THAN BONDS OF THE SAME MERIT ISSUED

IN THE EAST

Correspond with, us

Adams-Phillips Co.
LOS ANtJEL.ES, CAL.

WM. R. STAATS CO..
CALIFORNIA MUNICIPAL,

SCHOOL AND CORPORATION

BONDS
TO NE1' 4 TO 6 PER CENT

LOS ANGELES PASADENA

FIELDING J. STILSON CO.,
INVESTMENT SECURITIES,

MEMBER LOS ANGELES STOCK EXCHANGE

LOS ANGELES,

CHICAGO.

Bartlett, Frazier
& Carrington,

STOCKS AMD BOMBS,
GRAIN AMO PROVISIONS.

25 BROAD STREET NEW YORK.
WESTERN UNION BLDG. CHICACO.

MEMBERS:
NEW YORK STOCK EXCHANGE,
CHICAGO STOCK EXCHANGE,
CHICAGO BOARD OF TRADE.

PRIVATE WIRES.

A.O. Slaughter Jr.&Co.,
STOCK IIIIOKEISS,

Successors to A. O. SLAUGHTER & CO.,
139 MONROE STREET,

CHICAGO, ILL.
New York Stock Exchange.
New York Cotton Exchange.
New 'll ork Colire Exchange.

Members; S New York Produce Exchnnge.
Chicago Stoek Exchnnge,
Chicago Board ol Trade.
St. Lmiitt Merchant*! Exchange.

We have at all times lar^e
amounts of Hi>h Grade Muni-
cioal and Corooration Bonds
Yielding from 4% to 5%, which
are suitable for the investment
of trust funds and would alwavs
be available as collateral. Cor¬

respondence invited.

W. B. McKeand & Co.,
The Rookerv Chicago.

A. G. Becker & Co.,
(INCORPORATED.)

COMMERCIAL, PAPER,
S.W. Cor. Monroe & La Salle Sts., Chicago.

MINNEAPOLIS.

WELLS & DICKEY CO
MINNEAPOLIS, MINN.

BONDS
* MUNICIPAL and CORPORATION

GEO. B. LANE,
Commercial Paper and Investments.

MINNEAPOLIS, - • MINN.

CLEVELAND.

Hayden, Miller & Co.
Investment Securities

Citizen* Building. CLEVELAND, O.

Emery, Anderson & Co.,
INVESTMENT BONDS.

Garfield Buildup CLEVELAND, O.

PROVIDENCE

Richardson. & Clark.
BANKERS,

25 Exchange Street. Providence, B. I.
Transact a general hanking business. Bonds,

Stocks and Local ’Securities. Private wires to
New York, Boston and Philadelphia.

ST. LOUIS.

A. G. EDWARDS &
'

SONS,
STOCKS AND BONDS,

410 and 412 Olive Street,

St. Louis.

71 Broadway, NEW YORK.

ew York Stock Exchange.
Members: -J ChicajJO Exchange.

( Ne

‘ £
{ fJ Ik

EouIm Stock Exchange.
Chicago Board oi Trade.

DEALERS IN

Investment Securities,

FRANCIS, BRO.&CO.
214 N. 4th Street,

ST. LOUIS,

Member* New York Stock Excitative,
St. Louis Stock Exchange,
Chicago Stock Exchange.

Investment Securities.

WHITAKER & CO.,
Investment Securities

Special Attention to St. Lotus Securities

PRIVATE WIREs TO
PRINCIPAL, MARKETS

300 N. 4th ST. ST. LOUIS

G.H.WALKER & CO.
307 North 4th Street,

ST. LOUIS, MO.

Members $ New York stock Exchange,Members ^ st. Louis 8took Exokange.

DEALERS IN

Government Bonds and other
Investment Securities.

John N. Drummond Jr. & Co.,
Stocks and Bonds,

N.E> Cor. Fourth andLocustStreets,
ST. LOUIS.

PillVrATE WIRES.

Member* j £ew. vo»'k Stock Exchange.(St. l.oui* Stock Exchange.

KANSAS CITY. MO.

Thornton, McCrum & Co.,
Kansas City. Mo.

f K. C. Ry. & Light Securities
dealrr;? i Local Bank Stoats

LN L Kans.& Mo, MunicipalBondi
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Urur ^orli js>tock gicluitigc Rouses
T. A. McIntyre & Co.,

71 BROADWAY

MEMBERS:
New York Stock Exchange,
New York Cotton Exchange
New Orleans Cotton Exchange
Liverpool Cotton Association.
New York Coffee Exchange,
New York Produce Exchange
Chicago Board of Trade

Directwire connectionBoston,
Chicago, and New Orleans.

CORRESPONDENCE SOLICITED

Branch Offices, 516 Fifth Avenne
Delmooico’s and 305 Broadway

LINCOLN & CO.,

BONDS

18 Wall Street, NEW YORK

C. I. HUDSON & CO.,
Nos. 34-36 WALL ST., NEW YOKE.

Membera ofNew Tork and Chicago Stock Exchanges
Telephone 3070 John.

Miscellaneous Securities
, iu ail Markets.

PRIVATE WIRES TO PRINCIPAL CITIES

Chas. Fairchild 8c Co.,
Members N. Y. Htock Exchange

29 WALL STREET AND 0 BROAD STREET
BRANCH OFFICE

Hotel Empire, 63d Street and Broadway

a. o. brown & co.,
30 BROAD STREET

Members of the New York Stock and Cotton
Exchanges. Chicago Board of Trade' and •

Cleveland Stock Exchange.
DEAL IN.

STOCKS, BONDS AND
MISCELLANEOUS SECURITIES

IN ALL MARKETS
Private wires to principal cities. Tel 5555 Broad.

BRANCH OFFICES
Waldorf-Astoria, N. Y. 0. Williamsport,rPa.
Flatiron Building, N.Y.C. WUkesbarre, Pa.,j
2 East 44tU St., N. Y. C. Scranton, Pa.
Bullalo, N. Y. St. Louis, Mo.
Cincinnati, O. Schenectady, N.1Y.
Cleveland, O Troy, N. Y.
Dayton. O. Utica. N. Y.
Erie, Pa. Montreal, Can.

HARRIMAN& CO.,
TRINITY BUILDING, NEW YORK.

BANKERS AND BROKERS,
Transact a General Banking and Stock Exchange

Business. We make a specialty of

Robert H. Allen. Stanley D. MoGraw
Effingham Lawrence Robert H. Simpson - William M. Yanoe.
EFFINGHAM LAWRENCE & CO. ALLEN, McGEAW & 00.,

Members New York Stock Exchange. j 24 Broad s,reet New York,
1 NASSAU STREET CORNER WALL.: —

Telephones 4*255-4266-4257 Rector. j IwlSlTlDOrS
PRIVATE WIRES TO PRINCIPAL CITIES. j ftj „ Y. StOCk

Investment Securities.
JOHN H. DAVIS & CO., I “RANtiioj^crnight^»ay bank.

Newport Office: Audrain Building.

\. M; KIDDER &CO.,
BANKERS,

18 WALL, STREET, NKW YORK..
Established 1865.

MEMBERS OF NEW YORK STOCK EXCFIANGH,
Allow interest on heposats subject to sight check.

Bny and sell on commission st »cks i. nd bonds, and
deal in

RAILROAD BONDS
OLARANTEKD stocks.

NO. 10 WALL STREET,
Hanker* and Member* of the New York
and Philadelphia Stock Exchange*

Or.lers fur Stocks and Bonds promptly executed
upon all Exchanges In this country and Europe.
Especial attention given to investments for Trast

Funds, Estates, etc.
Deposit Accounts **reoived and
liitere*t Allowed Thereon

We Make a Specialty of
BANK AND TRUST CO.

STOCKS.

<R. J. JACOBS & CO.,
41 NKW 8TUK1ST.

Members N. Y. Stock Exchange.

P. J. Goodhart 8c Co 11 j Orders .Executed for Ctish or on Margin

CHARLES FEARON & CO.,
BANKERS,

Orders Executed on All Leading
Stock Exchanges.

lf . ,v Ne»v York Stock ExchangeMembers „ . . . .. ,Philadelphia stock Exchange

333 Chestnut St., - PHILADELPHIA

Member* New Fork, Stock Exchange,
57 BROADWAY, - NEW YOKE j. .

LADD & WOOD,
Members New York Stock Exchange,

INVESTMENT SECURITIES.
7 WALL STKEET.

Wilson, Watson & Herbert,
Members N. Y. Wtoek Exchange,

Orders Executed tor Cash or on Margin.
INTEREST ON BALANCES.

ELsuiover Batik UUi;;,, IYEW YOltK.

W\ PL Goadby & Co„;.
BANKERS AKD BROKERS,

-a 74 BROADWAY, NEW YORK.

R. T. Wilson 8c Co.,
kA.VKEKS & COMMISSION MERCHANTS j

33 Wall Stvc*at Now York.

Jas. Lorimeu Graham Henry f.Taylor
Wm. Sharp Leggett

GRAHAM, TAYLOR & CO.
Succennoi’M to

S. t . JOHNSON CO.,
18 WALL STREET, NEW YORK

Branch Office. Troy N. Y.
MEMBERS NEW YORK STOCK EXCHANGE

Henry G. Campueli. Edwin P. Uaaipuixl,

H. G. Campbell 8c Co.,
l 11 Wall Street. New York.

I MEMBERS NEW YORK STOCK EXCHANGE.

STANDARD AUDIT CO , , Securities Hou^lit ami Sold on Com** miHfliioiio

43-49 Exchange PI. I -

Howard Lapsley 6c Co.,
15 MKOAD ;VTRKET, Ji. Y.

Transact a General Banking and Stock
Exchange Business.

ACCOUNTS 01' BANKS ic BANKERS SOLICITED.
INTEREST ALLOWED ON DEPOSITS,
PrivateWires to Cincinnati and Chicago.

Branch Office. 500 Filth Ave.

41-43 Wall St.
NEW YORK

per ley morse ) Certified Public
President ) Accountant

’Phojie 1120'c* IJr<>ad

gunineere

■J. G. WHITE & CO.,
Engineers, Contractors,

Wm. Fahnestock, Memb. N.Y. Stock Ex. . ^ ^
T. j. MuuroED. r. b. Dodson-| 43-49 Exchange Place, * NEW YORK
Fahnestock 8c Co.,

BUOKKRH AND DEALERS IN
INVESTS EWT SECURITIES,

2 WALL STREET-

BOOBY,McLELLAN&CO.,
BANKERS,

No. 57 Kron/tlway, New York City
Membera New York Stock Exchange

STOCKS, BONDS and INVESTMENTS,
ORDERS EXECUTED

For Investment or on Margin

Investigations and Report* on Electric
Railway, tins, El«-«tric Light., und
Power TransnilMslou Properties

For FIuiuk UI I sis* Itui ions
him! Inventors.

Electric Railways, Electric Light and Electrit
PowerPlants Financed, Designed and Bunt,

London Correnpondent:
,F. «. WIBITE A GO.. Liwlted,
9 Cloak Lane. Cannon 8t,., E. C.

Canadian Correopotid^nts:
CANADIAN WHITE CO., Limited,

Montreal.

Principal Philippine Office, Manila, P. I.

Parkinson 6c Burr,
STOCK BROKERS,

! 7 WALL STREET, 53 8TATK STREET.
NEW YORK. BOSTON.

| Members ofNew York and Boston Stock ExchangesPrivate wire between the two offices.
! Information given in regard to all Boston Securttioo
i and quotations furnished.

Jas. H. Olipbant 8c Co.,
BANKERS AND IJROKKRS,

20 Broad Street, . . New York.
Telephone No. 3907Cohtlahdt. i

J AS. H. OLLPHANT, Ai.FRiiiD L. NORRIS
Members New York Stock Exchange.

O. J. BRAND, W. R. THURSTON,
O. J. BRAND & CO.

Members New York Stock Exchange.
74 BROADWAY.

INVESTMENT SECURITIES.

J. S. 8c R. D. FARLEF2,
MEMBERS NEW YORK STOCK EXCHANGE.
BROKER*AND DEALER* IN

INVESTMENT SECURITIES.
11 WALL STREET. NKW YORK
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(Cxtrrent StrtuX ^wqttitics

Seaboard A. L. Atlantic & Birmingham Div. 4s
Terminal RR. Asso. of St. Louis 4s

New York & Rockaway Beach 5s
Little Falls & Dolgeville 3s

Maryland Del. & Virginia 5s
Great Northern of Canada 4s

Peoria & Pekin Terminal 5s
New Mexico Ry. & Coal 5s

Lerov & Caney Valley 5s
Mineral Range 4s & 5s

AND ALL STEAM RAILROAD BONDS DEALT IN BY

F. J. LISMAN & COMPANY,
SPECIALISTS IS STEAM RAILROAD SECURITIES

Members >. Y. Stoek Exchange

30 BROAD STREET NEW YORK.
3 ,

Land Title & Trust Co. Building PHILADELPHIA
169 East Jackson Boulevard, CHICAGO

404 Connecticut Mutual Building, HARTFORD

Wabash 5% Notes
Rock I land 4J/£% Notes
Mo. Pa . 5% Notes
Alton 4 o Notes
Westing] iouse 5% Notes

A A. LISMAN & CO.,
Specialists in Uncurrent Issues.

Tel. 5950-1-2 Broad. 25 Broad St.

PROCTER & BORDEN
Equitable Building, New York.

Portsmouth St. RR. & Lt. Co. os

Helena Lt. & Ry. 5s
Evansville & Terre Haute 6s
Detroit & Toledo Shore Line 4s

Minneapolis & St. Louis 4s
Peoria & Pekin Union 2nd 4}4s
Atchison & Eastern Bridge 4s

WANT
N.Y. Chicago & St. Louis 4s, 1937
Nash. Chatt. & St. Louis 7s, 1913
Utah & North. 7s, 1908

OFFER

Ogdensburg & Lake Cham. 4s, 1948
Choctaw Okla. & Gulf Cons 5s, 1952
Republic Iron & Steel 5s, 1934
New York Central 3^s, reg., 1997

COFFIN <& COMPANY,
BONDS

34 Pine Hireet. New York.
Tel. 6100-1-2-3-1-4 John.

Chesapeake & Ohio 4J^s
Chicago Pneumatic Tool 5s
Western North Carolina 6s
Pennsylvania Coal A Coke 5s
Chcs. & Ohio Grain Elevator 1st 4s

BECKER & STERLING,
Tel 985-986-987 Rector.

Cable Add. '* Becks ter," 18 Wall St., New York

LIB BEY & STRUTHERS
30 Broad Street

New York

Central of New Jersey os
Houston & Texas Cent. 4s & 5s

Wabash, Omaha Div. os

Peoples Gas os, 1947
Staten Island Ry. 4Js
Penna Co. Gtd. 3£s Tr. Ctfs.? 1942
Mo. Pacific, Central Branch 4s
Buffalo & Susquehanna 4s & 4Js
Santa Fe Prescott & Phoenix 5s
Gulf & Ship Island 5s
Westinghouse Conv os
Amer. Dock & Impt. 5s
Mobile & Birmingham 4s
Erie Consol. 7s, 1920

JANUARY INVESTMENTS

Write or call for list
of 64 issues yielding
from 4% to 7%

Lawrence Barnum & Co.,
BANKERS,

27 and 20 Ptna Street
PHILADELPHIA. NEW YORK. BOSTON.

Cincinnati Dayton & Ironton 1st 5s
Pure Marquette Con 4s
Fonda Johnst. & Glovers. 43^s, 1952
Portland Street Railway 5s
Louisville Henderson it St. Louis 5s

C. L. PARMELEE & CO.,
Tel. 910-1 I tec tor 20 Broad St., N Y.

CITY OF NEW YORK BONDS.
\VE OFFER:

Coupon 3p£s, due Nov. 1, 1918
Registered 33^s, “ Nov. 1, 1940
Registered 3J^s, “ Nov. 1, 1952
Registered 33^s, “ Nov. 1, 1953
Coupon 3>£s, “ May 1, 1954
Int’ch’ble 3^s, “ Nov. 1, 1954

Price on Application.

6. W. Walker & Co.
BANKERS

Telephone 25 Broad 8t».
3945 Broad Mew York

NEWBORG & CO.,
44 it 40 BROADWAY, N. Y,

45 NEW STREET.

Members New York stock Exchange.

A 111m (Mkaluner* on, 19;iG
j u. II. & Q., an. Div. 4*>, 1949
New Kn»land UK. 4m, 1945
Detroit City Gat 5«, 1923
Detroit United 4^m, 1932

Deal in Bonds, Stocks and Investment
Securities and transact an arbitrage
business with the principal European
stock markets.

f- ^ 2232 • r
Telephones <m}88> Broad. Cable Address:

(4380} “ NKWROSK.”

Commercial Cable Bonds
WANTED:

Short=Time Canadian Provincial
Bonds

Hartshorne,Bogert&Battelle,
Members New York Stock Exchaire.

25 Broad Steet, 160 St. James Street,
New York. Montreal, Canada,

Telephone No. 6480-l-2Jlroad

RAILROAD AND
MUNICIPAL BONDS
Legal for Savings Banks

and Trustees

Rhoades & Company,
7 Wall St., Corner New St.,

NEW YORK.
Telephone lld5 Rector.

BONDS

AND ALL UNLISTED MARKETABLE

SECURITIES.

W. E. R. SMITH & CO.,
20 llroad Street - - New York.

BAKER, AYLIIMC & COMPANY
Investment Bonds,

BOSTON, .... , 50 Congress Street
I LA l>I KPII l \, . Land Title Building

PKOV I>IL\€K, It. I., . Btnigan Building
i:L!9IIKA, X. Y., . . . Realty Building
WORCESTER, IWASS., Exchange Building

DESCRIPTIVE CIRCULARS SENT ON APPLICATION

C. B. VAN NOSTRAND,
36 WALL UTKEKT,

Investment Securities

Cleveland Electric Ill. 1st 5s, 1927
West Virginia (Jon. it P. 1st 6s, 1911
Chesapeake it Ohio Cons. 5s, 1939
Penn. R.R. Real Estate 4s, 1923
L. it N.-South. Mono.n Coll. 4s, 1952.

M. WOLFF,
Cable Add. “MOVVOLF” 27 William St.. N Y

Phones'. 6557-6558-6559 Broad
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OUR LIST OF INVESTMENT SECURITIES
YIELDING BETWEEN

3% and 6%
MAY BE HAD ON APPLICATION

Pfaelzer & Co.
BANKERS

BOSTON 25 BROAD STREET, NEW YORK ' PHILADELPHIA

BROOKS & CO.,
BANKERS,

ICRANTON - - - PA.
* DEALERS IN

HIGH GRADE BONDS
Northeastern Pennsylvania Investment

Securities
Correspondent*: Edvard B. Smith A Co-
Members N. Y.and I’hila. Stock Exchanges

®ar ISO* Manual of Northeaster* Pennsyfemsi*
Smnsrlttos, Now Out, Mailed free on Rsqi

WE OFFER:

Bay City Gas 5s. due 1920 ' ~
Poughk. Lt., Ht. & P. Co. 1st 5s, 1921
Georgia So. & Florida 1st Pref. Stock
St. Joseph Ry. Lt.,-Ht.& P. 1st 5s,’37

Sutton, Strother & Co.,
104 SOUTH C4 LVEBT ST.,

BALTineBJR, at.
Member* of Haitimore Stock Exchange.

Kings Co. El. Lt. & P. Put. Money 6s
St. Paul Gas 5s

SCOTT & STRINGFELLOW
Hankers & brokers

RICHMOND, VA.
From time to time we make studies of railroad

and industrial properties for the beneilt of our
clients. a
We will upon application send our circulars on

the following properties.58—Cent of Ga. Income Bonds.59—Chesapeake & Ohio60—Comp. B. &0., C. &‘0. and N. &W61—Comp. C. & O. and N. & W.62—Chesapeake & Ohio Dividend

MEGARGEL & CO.
BANKERS

5 NASSAU ST., NEW YORK.

Telephones j Rector
Specialists In

Northeastern Pennsylvania Securities

Sloss Iron & Steel 4}4s & 6s
Virginia-Carolina Chemical os

PATERSON & CO.,
Tel. 1985-6 Rector. 20 Broad St. N Y.

Austin, Texas, 4s & 5s
Marion (O .)Wat .Co.Bondswith Stock
Hudson River Electric Co. bonds
Metropolitan Water Co. 4s
Brainerd (Minn) Water Co. Bonds
H. C. SPILLER & CO.,

Specialists in Inactive Bonds,
37 Suite *treet - - »««8ton.
Second Avenue (N. Y. City) RR. Cons 5s.1948
Union Railway (N. Y. City) 1st Mtge.,5s, 1942
Minn. Lyndale & Minnetonka Cons 5s, 1919
St. Paul City Cable Ry. Cons 5s, 1937
Milwaukee Gas Light Co 1st 4s, 1927

LEONARD F. HEPBURN, Broker
Street Railway, Electric Lighting, Power, das

and Water Co bonds exclusively.
Tel. 3785-3785 Rector 20 New St., N.Y. City

Kirb3r Timber 6s & Receipts
Chattanooga (Tenn.) Elec. Ry. 5s
Rich. Pass. & Power 5s & Receipts
City of Austin, Texas, 4s <fc 5s
Houston Oil Stocks and Receipts
Kirby Lumber Co. Com. & Pref.
Dealer* la Unlisted Inactive Stocks and Bands

F. W. MASON & CO.,
33 «tate Ht.. komTOD, MAHH.

vTcKERS & PHELPS.
29 Wall St., New York.

“GUARANTEED STOCKS”
Descriptive List Sent On Application.
A. E. Philbrick J. WBJet Ha*
PHILBRICK & HALL

HANKERS & BROKERS
Members New York Stock Exchange

‘45 Broad Hi.. N. Y. Tel. 4381-8 Broad

HIGH-GRADE BONDS,
Stocks and Inactive Securities
Louisville & Jeffersonville Bridge 4s
Chicago ^ Eric 5s
London Underground 5% Notes
Kansas City Southern 5% Notes
St. Louis & San Francisco 4 , L>% Notes
Electric Bond & Share Co. 5% Cum.
Pfd. Stock. j

Rosen, Stillman & Co.,
Members N. Y. Ntock Exchange.

80 Pina Street, Nev York city Tel. 4640 John

A. H. Bickmore & Co.,
BANKERS

BONDS of Public Service Cor
porations carefully selected
for conservative investment
TO NET 4W% to 554%.

30 Pin© Street, New York

A. N. CHANDLER & CO.
BANKERS.

Ill BROADWAY THE BOURSE.
NEW YORK. PHILADELPHIA.

FIRST MORTGAGE 5% RAILROAD. OAS
AND WATER- BONDS, AT PRICES VO
NET 3U TO 5M%. List upon Application.

HIGH GRADE BONDS.

Jester & Co.,
Z7 PINE STREET. NEW YORK.

TELEPHONE *87 JOHN.

S. C. HENNING & CO.,
New York. Louisville.

MEMBERS NEW YORK STOCK EXCHANGE.
Now Orleans Ry. & Light Securities
Springfield Ry. & Light Securities
International Traction of Buffalo and
other Traction Securities

Connecticut Railway & Lighting Co.
Securities

W. A. WILLIAMSON,
Telephoned 50 J hn 35 William Street

SAUNDERS & JONES
Connecticut Traction Bonds

95 WALL ST., - - NEW YORK
/

BOND HOUSE OF

H. P- Taylor & Company,
‘448 Fourth Avenue. PITTSBURGH

We Will Boy

Philadelphia Company Qf Pittsburg
UNDERLYING SECURITIES;

Consolidated Gas of New Jersey 5s
Wilkesb. <fc Haz.RR.Co. Bonds & S
E. I. Dupont de Nemours Powder C
Preferred & Com. Stocks.

Harrisburg (Pa.) Gas Co. 1st 5s.

Richmond Passenger A: Power 5s, 1925
Pittsburgh Shawmut North.4s, 1952
Hudson RiverWater Power 5s, 1914-19
International. Silver Dbt. 6s, 1933

FREDERIC H. HATCH,
Dealer In Unlisted Securities of KullrAtMfci and other
Corporation* in the United States and elsewhere

TeL 1116 Brood. 30 Broad St. Yr*rV.

GEO. P. BJ6SEEL,
118 South Fourth St. Philadelphia. Fa.
Norfolk ifc Southern Gen. 5s;
Milwaukee Gas 1st 4s
Carnegie Trust Co. Stock

LEONARD SNIDER,
Tel. 1620 Rector. 60 BROADWAY

INVESTMENT SECURITIES
E. C. Stanwood & Co.

BANKERS.

95 MILK STREET
BOSTON
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BROOKLYN TRUST COMPANY
CHARTERED 1866.

177-179 Montague Street.
Bedford Braucli: l'ZQo Fulton Street, Corner Bedford Avenue.

SUMMARY OF STATEMENT JANUARY 1st, »907.
TO THE STATE BANKING DEPARTMENT.

p p cn IIDCP<

$468,000 City of New York Corpo¬
rate Stock $468,Ilk'} 56

$500,000 City of New York Reve¬
nue Bonds 500,000 00

$58,000 City of Brooklyn Bonds._ 55,245 00
Real Estate 148,789 53
Railroad and Other Securities. _ . _ 6,415,406 17
Loans on Bond and Mortgage 926,970 00
Bills Purchased 838,000 00
Overdrafts 400 42
Interest Accrued . 264,596 15
Time Loans on Collaterals 5,007,166 67
Demand Loans on

“-•Collaterals $4,115,044 88
Cash In Vault 868,184 51
Cash In Banks 1,291,599 85

LIABILITIES.
Capital Stock $1,
Undivided Profits f 2,
Deposits *. 17,
Certified Checks
Dividends Unpaid
Reserved for Taxes
Interest Payable

1,000 00
,875 41
i,502 46
,757 49
i,072 00
,000 00
!,409 33

JfitumciaL

REPUBLIC OF CUBA

5% Internal Bonds
Payable In U. S. Gold Coin

YIELDING OVER 5% PER ANNUM

T. W. STEPHENS & CO.,
2 Wall Street, New York.

BALTIMORE
Continental Building.

CHICAGO
1st Nat. Bank Bldg.

Thomas T. Barr,
Samuel \Y. Boocock,
George W. Chauncey.
William N. Dykman,
William Hester,

Thomas T. Barr,
Frank Lyman,

6,274,829 19

$20,984,616 69

TRUSTEES.
Francis L. nine, .Joseph E. Owens.
William A. Jamison. John J. Pierrepont,
Frank Lyman, Willis D. Wood.
Theodore F. Miller, Charles M. Pratt,
Willis L. Ogden, George G. Reynolds,

EXECUTIVE COMMITTEE.

Francis L. iline. Chairman.
Charles A. Schieren,
Alexander M. White.

$20,984,616 69

Charles A. Schieren,
"Edward M. Shepard
J. H. Walbridge.
Alexander M. White.

Samuel W. Boocock,
Theodore F. Miller.

THEODORE F. MILLER. President.
SAMUEL W. BOOCOCK. Vice-President. DAVID H. LAN.MAN, Treasurer.
STANLEY W. IIUSTED, Secretary. FRANK J. W. DILLER, Assistant Secretary.

WILLIS MeDONALD Jr, Assistant Secretary.

Long Island
Loan and Trust Company,

“Temple Bar,” 40 Court Street,
BROOKLYN, N. Y.

Statement December 31, 190(1
RESOURCES

Bonds and Slocks _

Bonds and Mortgages .

Real Estate _ ...

Loans, Demand and Time
Cash In Banks and Office
Interest Accrued
Overdrafts

LIABILITIES.
$2,1)20,670 oo Capital Stock. $1 .ooo.ouo on

773,500 00 Surplus.. ] ,000,000 ()0•-
3,000 00 Undivided Profits _ 820.259 20

6,7 10,842 40 Dividend /Jan. 2nd) 80.000 00
1,127,226 59 Due Depositors . S,655.661 95
130,690 05 Certified Checks _ . 180,253 61

218 46 1 ntcrest Accrued .. . r 15,482 31
Taxes Accrued Not Due : .. 14 ,500 00

B A N K 1 N G TRUST
$ 1 I ,696,1 57 10

S\EE DEPOSIT
$11,096,5 57 10

LETTERS OP CREDIT

OFFICERS.
EDWARD MERRITT. President. CLINTON L. ROSSITER. Is: Vice Pres.
DAVID G. LEGGET. 2d Vice-President.- FREDERICK T. ALDRIDGE, S'-eretary.

WILLARD P. SCHENCK, Assistant Secretary.

TRACTION, GAS & ELECTRIC
FINANCE CO.

JOS. B. MAYER, President,
11 Pine Street

We will Purchase or Finance Electric Railways,
Lighting and Gas Properties

LARGE PROPOSITIONS PREFERRED.

HODENPYL, WALBRIDGE & GO.,
7 Wall St., New York.

Railroad, Street Ry., Gas & Elec. Light

SECURITIES.

WEBB & C0„
INVI5STMENT SKCUIUTIES.

74 BROADWAY, NEW YORK

R. A, Lancaster & Sons
BANKERS,

NO 10 WALL MTREBT,
NEW YORK,
DEALERS IN

INVESTMENT ami MISCELLANEOUS
SECURITIES.-

Southern Securities a Specially.

-Y a»* r rjtrmrix; - -r * 5 XT1. r-U 1. 2! .CU*h*WT+kVriSrSW'r'Z'l miCfliJ S r .flJfclVL.Vw.£.iJf uii-iL.Li'U.JLSLSXB&*Xm*m JJ**W9t!hJC9L*}m

You Wouldn’t Start a Horse-Car Line
in this age of electric cars? Not if you wanted to make money out of the business
of transportation.
Then why should you start a manual telephone exchange in this age of auto¬

matics, if you want to make money out of the telephone business?
The automatic system of telephony bears the same relation to the manual,

system that the electric car does to the horsd car. It is the apotheosis of tele¬
phone development, as the electric car is of transportation development.
The automatic telephone system, produces the best service more cconomcially

than indifferent service can be produced with manual equipment.
There is no more question as to the relative popularity of the automatic and

manual telephone service where the two kinds are in competition than there is
as to the relative popularity of the trolley car and the horse car.
And, as for the securities—the same comparison may be applied with-the same

results.
Our Automatic system has been adopted In tbe following cities:

Aberdeen, S. D.
Akron, Ohio.
Albuquerque, N. M.
Allen town. Pa.
Auburn. Maine.
Auburn. N. Y.
Battle Creek, Mica.
Bellingham. Waah.
Berlin, Germany.
Buxton, lows.
Cadillac. Mioh.
Champaign, III.
Ohioeffo, Ill.
Claytoe. Mo.
Olebome, Texas,
Columbus, ©hlo

Columbus, Ga.
Dayton. Ohio.
El Paso, Texas.
Fall River, Mass.
Fergtuon, Mo.
Grand Rapids. Mich
Hastings, Neb.
Havana, Cuba.
Hazleton, Pa.
Hopkinsville, Ky.
Joueeboro, Ark.
Lake Beaton. Minn.
Lewiitou, Mo.
Lincoln. Neb.
Lew Angelas. Cal.
Manchester, Iowa.

Marianao, Cuba.
Marlon. Ind.
Medford. WIs.
Miamlsburg, Ohio.
Mount Olive, Ill.
New Bedford. Mass.
Oakland. Cal.
Ocean Park, Cal.
Pentvrater. Mich.
Portland, Mo.
Portland. Oro.
Princeton N J.
RJnhinoad Ind.
Riverside. Cal.
San Diego, Co
San Francisco, Cal.
Santa Monica. Cal.

Sioux City, Iowa.
South Bend. Ind,
Spokane. Wash.
Springlleld, Mo.
St. Mary's Ohio.
Tacoma, Wash;
Toronto Junction. U*i.nda
Traverse City, Mich
Urtmua. ill
Van W erf. Ohio.
Walla Walla Wa.
Watch Hill. It. I.
Wausau, WIs.
Waeterly. It. r.
Wilmington, Del.
WocxJsvock. N.B., Canada.

BEADLE & MAXWELL
Gas and Electric
ENGINEERS

Si Beaver Si., NEW YORK

Examinations and Reporta

EX. NORTON & CO.,./
52 Exchange Place, New York.

Ex-Nobton, Mem. NY. Stock Ex. Geo. F. Nobtox

IN VEST!TfIS\T SECURITIES . .

AUTOMATIC ELECTRIC CO.,
Van Buren and Morgan Streets CHICAGO, U. S. A.

||ufltnecr5.
H. M. Byllesby & Co«?

INCORPORATED • ; ' .33

ENG I NEERS,
| DESIGN, CONSTRUCT AND OPERATE

RAILWAY LIGHT, POWER,
HYDRAULIC AND

GAS PLANTS. -

Examinations and Reports.

American Trust Building., CHICAGO
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financial

THE INTERNATIONAL BANK,
60 WALL STREET, N. Y.

- November 14 1906.
RESOURCES.

Loans and Investments $1,661,791 27
Due from banks and bankers 632,216 24
Cash and reserve 104,199 97
Total _ 1 $2,398 207 48

LIABILITIES.
Capital stock , $500 000 00
Surplus 100,000 00
Undivided profits. 24,595 69
Deposits. 1,773,611 79
Total $2,398,207 48

OFFICERS.
THOS. H. HUBBARD, President.
JAMES S. FEARON, Vice-President.
JOHN HUBBARD. Vice-President.
JAMES H. ROGERS, Cashier.
CHAS. S. LIPPINCOTT. Asst Cashier.

Kissel, Kinnicutt & Co.
1 Nassau Street, cor. Wall, New York

Foreign and Domestic
BANKERS

BILLS OF EXCHANGE
CABLE TRANSFERS

COLLECTIONS MADE ON ALL EUROPEAN
POINTS

INVESTMENT SECURITIES

A, B. Leach & Co,
BANKERS,

149 Broadway, NEW YORK

140 Dearborn St., CHICAGO

28 State St., BOSTON

421 Chestnut St., PHILADELPHIA

AMERICAN
TELECRAPHONE

COMPANY
Treasury Stock

Sterling Debenture Corporation
Room 422,

56 WALL ST. NEW YORK

Thomas L. Manson & Go.,
STOCK BROKERS

Mtakiri *f N.Y.aaJ Boston Stock Excboas*

71 Broadway, - NEW YORK
Tel. 2509 Roc tor

Private Wires to Boston. Hartford, New Haven aad
Philadelphia

Our pamphlet No. 55 on
“SHORT-TERM INVESTMENTS”

sent free on request.

Ashwell A C o.,
Members N. Y. Stock Exchange

JO Broad 8t. - NEW YORK
We are recommending for investment
a first-class railroad stock yielding
4.56%, which we believe will double'
in value In a few years. . . -H

Jrttst (Companies.

HUDSON TRUST COMPANY
5 1 Nrwark St.. HOBOKEN, N. J , aud 620 Spring: St., WEST HOBOKEN, N. J

Statement at the Close of Business December 31, 1906
RE SO URCE S.

Stocks and Bonds-.I $4,810,781 05
Bonds and Mortgages *, 4,938,751 63
Loans and Discounts 3,267,680 09
Real Estate 375,100 00
Accrued Interest Receivable 178,938 03
Cash on Hand and In Bank 1,195,552 40

$14,766,803 20

LIABILITIES.
Capital Stock ____

Surplus and Profits <•_
Deposits
Accrued Interest Payable-..
Other Liabilities

$500,000 00
1,266,388 94
12.993,617 93

6,047 91
748 42

$14,766,803 20

Acts as New Jersey Agent; Trustee, Receiver or Assignee; also as Executor or Guardian. Acts as
Trustee under Mortgages or Deeds of Trust; and as Agent for the Registration and Transfer of Stocks
and Bonds, and for the Payment of Coupons and Dividends.

Safe Deposit Vaults of the Most Modern Construction.
Boxes from $5 Per Annum Upwards.

We invite your Account and will give all Business entrusted to us Prompt
Accurate and Considerate Attention.

MYLES TIERNEY, President.
GEO. W. BUTTS, Vice-President.
H. V. MEEKS, Vice-President.

OFFICERS.
JAS. R. FERENS, Treasurer.
J. H. P. REILLY, Secretary
F. W. H1LLE, Assistant Treasurer

DIRECTORS.

E. A. Stevens,

Myles Tierney,
Geo. W. Butts,
Hamilton V. Meeks,
R. E. Galbraith,
Robert W. De Forest,

John S. Kennedy,
Henry W. De Forest,
Bradley Martin Jr.,
Geo. F. Sauer,
Wm. Braunsteln,
Jas. R. Ferens,

Herman Simon,
J. H. P. Reilly.
William Sloane,
Wm. Pierson Hamilton,
Woodbury Langdon,
John Claflln.

THE PEOPLES TRUST COMPANY
tEDFORO bbanch, main office. wallabout branch,

Bedford Av.nue and Halsey Street. 181 183 Montague Street. Clinton and Myrtle Avenues.
BOROUGH OP BROOKLYN, CITY OF NEW YORK.

Statemeut « f < ouditiun December M. 1906.
RESOURCES.

New York City and Brooklyn
Bonds

Other Stoeks and Bonds-
Bonds and Mortgages _.;
Loans on Collateral
Bills Purchased — . —

Cash on hand and In Banks
Real Estate
Interest Accrued

$592
4 .026
1,327
7,055
3,132
2,009
478
133

,350 00
,995 30
,243 21
,447 69
',480.74
,748 58
,432 42
.650 53

$ 18,756,354 47

LIABILITIES.
Capital , $1,000,000 00
Surplus ___ 1,000,000 00
Undivided Profits, including Divi¬
dend declared June 30 1906, pay¬
able 1% monthly 739,101 5 >

Reserved for Taxes : 9.000 On
Unpaid Dividends 92 On
Deposits 15,926,837 87
Interest due Depositors 81,333 10

$18,756,354 47

Transacts a general banking business.
Receives deposits subject to check, and allows interest thereon. Higher rates on deposits

remaining for a specified time.
Letters of Credit, Travelers’ Checks and Bills of Exchange furnished.
Safe deposit vaults at all offices.

OFFICERS.
EDWARD JOHNSON, President.

DETTMER, Vice-President. HORACE J. MORSE. Vice-President.
CHARLES A. BOODY, Secretary.

CHARLES L. SCHENCK, Assistant Secretary. HENRY M. HEATH. Assistant Secretary.
WILLIAM A. FISCHER, Assistant Secretary. JOHN T. WILLIAMS, Assistant Secretary.

J. G.

KINGS COUNTY TRUST COMPANY
342, 344 & 346 FULTON STREET

city of New York, Borough of Vfrooklyii

STATEMENT AT THE CLOSE OF BUSINESS DECEMBER 31, 1906.
RESOURCES.

Cash . r $1,752,864 09
New York City and Brooklyn Bonds 800,000 00
Other Stocks and Bonds -582,596 53
Bonds and Mortgages 1,107.350 00
Loans on Collateral, Demand and
Time - - 9,345,088 87

Bills Purchased 1,057,754 04
Office Building .-. - 210,000 00
Interest and Commissions Accrued 149,463 33

$ 15,005,1 17 76

LIABILITIES.

Capital $500,000 00
Surplus . 1,000,000 00
Undivided Profits (net) _ 610,125 10
Due Depositors. . 12,702,268 88
Checks Certified 157,672 97
Rebate on Loans & Bills Purchased 14,076 76
Taxes and Expenses Accrued 19,000 00
Trust Checks Outstanding 1 074 05

$ 15,005 117 76

WILLIAM HARKNESS,
D. W. McWILLI AMS,
JULIAN P. FAIRCHILD,

JULIAN D. FAIRCHILD, PRESIDENT.
1 THOM AS BLAKE, Secretary.
\ Vice-Presidents. WI LLI AM J. W ASO N .1 r., Asst. Sec’y
j J. N. CARPENTER, Trust Officer.

mVFRS CHRONICLEv jjjvo AND supplements.

Price for File Covers, 50 Cents. Postage, 18 Cents.
Change for Binding Volumes, $1 50.

WILLIAM B. DANA CO., Publishers,
761* PINE STREET, CORNER PEARL STREET NEW YORK
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Jgrtist Companies.

BANKERS TRUSTCOMPANY
7 Wall Street, New York

Statement of Condition December 31st, 1906.
RESOURCES.

Time loans and bills purchased $7,864,318 02
Demand loans 6,290,172 89
New York City 3^% Bonds 1,000,000 00
Other stocks and bonds 6,764,707 91
Municipal bonds held as reserve-. 558,750 00
Cash on hand and In banks 5,524,664 53
Accrued Interest receivable 164,024 03

LIABILITIES.
Capital $1
Surplus i.

Undivided profits
Dividend No. 10 ... . .

Deposits 23
Certified and other outstanding
checks I...- 2

Reserved for Interest on Deposits.
Reserved for taxes

,000,000 00
500,000 00
777,673 I 1
40,000 00

,473,396 01

,343.216 77
22,951 49
9,400 00

$28,166 637 38

DIRECTORS:

$28,166,637 38

TEPHEN BAKER,
Pres. Bank of the Manhattan Co., N. Y.

SAMUEL Q. BAYNE,
Pres. Seaboard National Bank, N. Y.

JAMES Q. CANNON,
Vlce-Pres. Fourth National Bank, N. Y.

EDMUND C. CONVERSE.
President.

HENRY P. DAVISON,
Vlce-Pres. First National Bank, N. Y.

JAMES H. ECKELS,
Pres. Commercial National Bank, Chicago.

WALTER E. FREW,
Vlce-Pres. Corn Exchange Bank, N. Y.

A. BARTON HEPBURN,
President Chase National Bank, N. Y.

THOMAS W. LAMONT,
2d Vice-President.

OATES W. McOARRAH,
President Mechanics’ National Bank, N. Y

EDQAR L. MARSTON,
Blair & Co., Bankers, N. Y.

GEORGE W. PERKINS,
J. P. Morgan & Co., Bankers, N. Y

WILLIAM H. PORTER,
Pres. Chemical National Bank. N. Y.

DANIEL G. REID,
Vlce-Pres. Liberty-National Bank, N. Y.

FRANCIS H. SKELDING,
Pres. First National Bank, Pittsburgh.

EDWARD F. SWINNEY,
President First National Bank. Kansas Cfty.

JOHN F. THOMPSON,
Vice-President.

GILBERT G. THORNE,
Vlce-Pres. National Park Bank, N. Y.

ALBERT H. WIGGIN,
Vlce-Pres. Chase National Bank, N. Y.

ROBERT WINSOR,
Kidder, Peabody & Co., Bankers, Boston.

SAMUEL WOOLVERTON,
Pres. Gallatin National Bank, N. Y.

EDWARD F. C. YOUNG,
Pres. First National Bank, Jersey City.

Acts as Executor, Administrator and Guardian; Assignee and Receiver; Registrar, Transfer
and Fiscal Agent, and as Trustee for Individuals and Corporations.

ALLOWS INTEREST UPON DEPOSITS.

E. C. CONVERSE, President.
J. F. THOMPSON, V.-P. T. W. LAMONT, 2nd V.-P.
D. E. POMEROY, Treas. B. STRONG Jr., Sec’y.
H. W. DONOVAN, Asst. Treas. F. N. B. CLOSE, Asst. Tr. Off’r

The First National Bank of Chicago
Statement of Condition at the Close of Business December 31, 1906.

ASSETS.
Loans A discounts $<>4,904,008 01
Less discount to

maturity at 4 490,156 41
_____ $64,413.8.'>1 60

2,107,000 00

2,074.000 00
5.672.449 52

1 ,250.100 00

United States bonds (at par) _ .

Bonds to secure U. S. deposits
other than TT. S. bonds . .

Other bonds (market value)
National Safe Deposit Co. stock
(bank building) ... —

Cash Resources.
Due from banks

(Eastern ex¬

change! .. .$20,021,086 78
Checks for clearing¬

house . ... 5.486,560 30
Cash on hand — 15,650,183 15
Due from United
States Treasurer 260.350 00

41.425,080 23

$ I 16,942,487 35

JAMES 3. FORGAN, President.

• LIABILITIES.
Capital stock paid in _ _

Surplus fund..........
Other undivided profits _

Dividend No. 99, pavablc Dec. 31.
looo . _ ...

Special deposit of United States
bonds

Special deposit of other bonds
Circulating notes re¬
ceived . . _S2.095.700 00

Less amount on hand 9.500 00

('itv and county taxes, 1900
Deposits _ . _

$8,000 .000 00
6.000 .000 oo
603 .099 01

240 .000 00

5 5 2 .000 00
1,424 .000 00

2.086 .200 00
1 51 .055 51

97.886 .132 8 3

$116,942,487 35

CHARLES N. GILLETT, Cashier.

First Trust and Savings Bank of Chicago
Condensed Statement of Condition at the Close of Business Dec. 31, 1906.

ASSETS.
Bonds $10,235,509 20
Time loans with collateral security 11,894.572 8i
Demand lotms with
collateral seeurlty$7.993.378 50

Cash and due from
banks 0.122.652 02

14,116,030 52

$36,246,112 63

JAMES B. FORGAN, President.

LIABILITIES.
Capital stock paid in ... $2,000,000 00
Surplus fund r.
Undivided profits
Time certificates of
deposit $4,305,680 54

Savings deposits 18,430,331 57

Demand certificates
of deposit 719.388 20

General deposits 10.141.885 73

500,000 00
148,826 59

!,736,012 11

10,861.273 93

$36,246,1 12 63

EMILE K. BOlSOT, Vice-President.

The northern trustCOMPANY=BANK
CHICAGO.

Report of Condition at the Close of Business,
December 3 I st, 1906.

RESOURCES.
Time Loans on Se¬

curity..: l' $8,071.966 53
Demand Loans on '

Security 8.132.429 83
Bonds'

... 7,4 00,688 70
Stocks .. . . 164.815 00

* ‘323.769,900 06
Bank Premises—
Ground .' 850.000 0 0
Building .. .. . 400.000 00

Due from Banks $2,588,650 46
Checks for Clearings . 749,421 95
Cash on Hand 3,484.779 83

- ' 6.822,852 24

Total.. $31,842,752 30

LIABILITIES.
Capital Stock $1,500.000 00
Surplus Fund.. l.ooo.ooo oo
Undivided Profits. 719.514 88
Dividends Unpaid 30,030 00
Interest Reserved 59.403 24
Cashier’s Checks $67,714 68
Certified Checks.. .. 89,182 52

156.897 20
Demand Deposits .$15,049,531 18
Time Deposits 13,327,375 80

— 28,376.906 98

Total
.

.r $3! ,842,752 30

Banking, Bond, Savings and Trust
Departments.

Correspondence Invited.

OFFICERS.
BYRON L. SMITH. President.

F. L. HAN KEY. Vice-President.
SOLOMON A. SMITH, 2d Vice-President.

THOMAS C. KING. Cashier.
ROBERT McLEOD, Asst. Cashier.

G. J. MILLER. Asst. Cashier.
A RT11 U R H E U RT L E Y. Secretary.

H. O. EDMONDS. Asst. Secretary.
.11. H. ROCKWELL, Asst. Secretary.

EDWARD C. JARVIS, Auditor.

DIRECTORS.
A. C. BARTLETT.

WILLIAM A. FULLER.
ERNEST A. HAM I LL.

MARVIN II UGH ITT.
C1IAS. L. HUTCHINSON.

M A RT I N A. R Y E RSO N,
ALBERT A. SPRAGUE,

SOLOMON A. SMITH.
BYRON L. SMITH.

Rudolph Kleybolte& Co.
BANKERS.

DEALERS IN

MUNICIPAL, RAILROAD and
STREET RAILWAY

BONDS.

27-29 PINE STREET, NEW TORE.

Interest Paid on DailvandTime Deposits,

1850 1906

The United States Life
Insurance Co.

IN THE CITY OF NEW YORK

JOHN P. MUNN, M.D., President.
Finance Committee

JAMES R. PLUM .Leather
CLARENCE H. KELSEY, Pres. Title Guar. <fc Tr.Oo.
WM H. PORTER Prea. Chemical National Bank
Good men. whether experienced in life tneuranee
or not. may make direct contracts with this oompanyfor a limited territory K desired, and secure for them¬
selves In addition to first year’s commission, a renewal
interest Insuring an Income for the future. Address the
Company at Its Home Office, No. 277 Broadway NewYork City.

Digitized for FRASER 
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^trust Companies.
REPORT OF THE

Central Trust Company of NewYork
OX THE MORNING OF THE FIRST DAY OF
JANUARY, 1<JU7:

RESOURCES.
Bonds and mortgages S70.201 71
Amount of stock and bond investments
(market value 819,091,972 GO), book
value 19,107.793 0G

Amount loaned on collaterals — 39,368,488 02
Other loans, including bills purchased-. 116,834 SO
Real estate: banking house, S8S8.258 13;
other real estate, $105,990 37 994,24S 50

Due from approved reserve depositories,
less amount of offsets 4.741.S52 65

Specie 3,001,850 20
United States legal-tender notes and bills
of national banks.- 20,206 00

Accrued interest entered on books at date
of this report as an asset 25S.121 91
Total $07,679,596 85

LIABILITIES'.
Capital stock paid in, in cash SI,000,000 00
Surplus on book value (less current ex¬

penses and taxes paid) 15,701,832 81
Surplus on market value

(less current expenses
and taxes paid) $15,680,012 35

Surplus on basis of book
value after charging
and crediting accrued '
interest not entered
on books.. 15.701.832 81

Surplus on market value
after charging and
crediting accrued in¬
terest not entered on
books 15,680,012 35

Deposits subject to check (except as
stated below), not preferred.. 46.S32.475 90

Certificates of deposit (not preferred);
demand „ 928,108 27

Amount due trust companies 270,877 75
Amount due banks and bankers 507,483 61
Preferred deposits, as follows:
Due New York State
savings banks ... — * S71.750 72

Due as executor, admin¬
istrator, guardian, re¬
ceiver, trustee, com¬
mittee or depositary. 2,223.206 42

:• 2.294,957,14
Other liabilities, hot included under any

of the above .heads, viz;
Reserved for taxes.. . $73,000 00
Accrued interest enter¬
ed on books at (late of
this report as a liabil¬
ity . . * : 70.861 37

, — 143,861 37
Total ... . . . S67,G79,596 85
a Surplus includes undivided profits.

SCPPLEME.XTARY.
Total amount of interest and commissions
received during the year ....... S3,161,445 32

All other profits received during the year. 887,291 51
Charged to profit and loss on account of
depreciation of investments.. 526,S57 42

Charged to profit and loss on account of
other los.se.-> ..c. 1,159 41

Amount of interest paid to and credited
depositors during the year .. . 1,727,015 37

Amount of expenses of the institution
during the year, excluding taxes.. . . 273,751 39

Amount of dividends on capital stock
declared during the year . 800,000 00
When payable: April. 1906, May, 1906.
Julv, 1906. October, 1906, January
1. 1907.)

Taxes paid during the year . . . — 167.728 22
Amount of deposits made by order of the
Court ..... .. 46.403 81

Number of deposits on which interest is
allowed at this date’ ...:. .... „ 1.724 00

Total amount of such deposits . . 42.032,492 86
Average rate of interest on deposits on
which interest is paid ... .. .0290

Amount of bonds and mortgages invested
in during the year . .... .... . 818,444 28

Amount received from-bonds and mort¬
gages paid or sold during the year . 1,145,663 28

Has each official communication directed
by the Bankng Department to this
institution been submitted to the
Board of Directors at the meeting held
next after its receipt? Yes.

State of New York. County of Nav York, ss.:
J. N. WALLACE. President, and OKOIIOE BER-

TINE. 8e< rotary of Central Trust Co. of New York,
located and doing business at No. 54 Wall Street, in
the City of New York, in said county, being duly
sworn, each for himself, says the foregoing report,
with “the schedules accompanying the same, is true
and correct in all respects, to the best of his knowledge
and belief , and they further say that the usual business
of said trust company has been transacted at the
location required by the Banking Law (Chapter 689.
Laws of 1892. as amended), and not elsewhere, and
that the above report is made in compliance with an
official notice received from the Superintendent of
Banks, designating the morning of the 1st day of
January. 1907. a* the day as of which such report
shall be made.

J. N. WALLACE. President.
GEORGE BERTINE, Secretary.

Severally subscribed and sworn to by both deponents,
the 3d day of January. 1907,before me.

(Seal of Notary.> W. If. SMIDT.
- Notary Public. Rockland Co.,

Certificate filed in New York County.

PRIMROSE & BRAUN,
New York City ftajoJk, Trust ana

Fire Insurance Stoolta
58 New Street - NKW YORK

INVESTMENT
SECURITIES

BONDS
LOANS

BANK AND TRUST
COMPANY STOCKS

•J. Gr. Zachry & Co,
BANKERS, 40Wall St., NewYork

THE WASHINGTON TRUST COMPANY
O- THE CITY OF N£WiYORK.

SIEWAUT BUILDING, 280 BROADWAY

Capital, $500,000. Surplus and Undivided Profits, $1,153,840 87
{Statement at the Cloae of Business December 31, 1306.

d p eft I 1 DU P <

New York City Bonds $465.218 50
Sundry Stocks and Bonds 1,072,255 00
Bonds and Mortgages on Real
Estate 941,650 00

Loans on Collateral Security 7,797,900 00
Bills Purchased 186,000 00
Cash In Banks 995,797 20
Cash In Office . 511,420 11
Accrued Interest . .. 107,127 34

LIABILITIES.
Capital Stock $500,000 00
Surplus Fund 500,000 00
Undivided Profits 653,840 87
Deposits... 10,380,834 35
Interest Accrued . ... 34,692 93*
Taxes Accrued .. . 8,000 00

$12,077,368 15 1 $12,077,368 15
Officers.

DAVID M. MORRISON, President. ? * FRANCIS H PAGE. Second Vice-President.
GEORGE AUSTIN MORRISON, Vice-President. M. S. LOTT, Secretary.
PH1NEAS C. LOUNSBURY, Vice-President. H. F. PRICE, Assistant Secretary.

Charles H. Russell.
George H. Prentiss,
Phlneas C. Lounsbury,
David M. Morrison,
Seth E. Thomas,

Lucius K. Wllmerding,
George Austin Morrison,
Joseph C. Baldwin,
William Whiting,
Henry J. S. Hall,

TRUSTEES.
Clarence W. Seamans,
Charles F. Cutler,
Carl Schefer,
Francis H. Leggett,
William A. Putnam,

Charles M. Clark,
Francis li. Page.
George F. Vletor.
George W. Jenkins,
William Barbour.

THE NEW YORK TRUST COMPANY,
26 BROAD STREET,

Capital, $3,000,000. Surplus and Profits, $10,779,621.
OTTO T. B4B(9(*RD, President.

WILLARD V. KWQ,) rrnalftrf FREDERICK J. HORNE, Secretary.
AftJfcX. R WEBB JR.,' HERBERT W. MORSE, sat Asst. Secretary.
SSRTtMBR N. BUCKKBR, Treasurer. ARTHUR 8. GIBBS, ad Asst. Secretary.

TBU9TEBS.
Chae. W. Hark nooat, WHlard V. King,Otto T. Bannerd,

ft. Reading Bfcrtroa,
lAtBuam A. Mair,
Robert W. deForoat,
jo ho B. Doouia,
dtihext H. Gary,
loae#h P. Grace,

James N. Hill,
F. N. HeSetot,
ArthurCurtiss J amea,
Frederio B. Jennings,
Waiter Jennings,
Chaunooy Keep,

P. A. Valentine,

Woodbury Langdc a,
Gordon Macdonald,
John J. Mitchell,
Jamta P&rmelee,
John S. Phipps,
Ge-ige W. Perkins,

E. Parmalee Prentice,
Edmund D. Randolph
Norman B. Raam,
B. Aymau Sands,
John W. Sterling,
Jamea Stillman,
Ernst Thalmann,

Myles Tierney.

Commercial Trust Company
of ftewJersey.

Commercial Trust Co. Building, )
Pennsylvania RR. Ferries,

JERSEY CITY, N. J.

CAPITAL, SURPLUS AND PROFITS. $3,2507600

Statement at the Close of Business December 31. 1906
‘ ASSETS.

Stocks and Bonds $3,336,621 95
Mortgages ..1 1,952,660 00
Loans, Demand and Time 4,137,477 15
Bills Purchased . . . „ 600,848 89
Banking House 721,800 00
Other Real Estate . 162,420 53
Accrued Interest. . . . 45,386 85
Due from Banks _ 812,297 65
Cash on Hand and in Bank 2,221,481 03

$ 1
I

LIABILITIES.

Capital . ...

Surplus _ _ .

Undivided Profits" ....

Dividend _ ....

Deposits ... 10

,000.000 00
,500,000 OO
765,767 04
60,000 00

,665,227 01

$13,990,994 05

Transacts a General Banking and Trust Business.

$13,990,994 05

SAFE DEPOSIT VAULTS OF THE BEST MODERN CONSTRUCTION
BOXES FROM $5 00 TO $50000 PER ANNUM

JOHN W. HARDENBERGH, President.
GEORGE W. YOUNG, Vice-President.
ROBERT S. ROSS, Vice-President.

OFFICERS:

WILLIAM J. FIELD, Secretary and Treas’r.
JAY S. PERKINS, Assistant Treasurer.
J. RICHARD TENNANT, Ass’t Secretary.

DIRECTORS:

Walter E. Ammon,
C. Ledyard Blair,
Frederic G. Bourne,
William BrlnkerhofT,
C. C. Cuyler,
Jacob J. Detwlller,
Charles D. Dickey,

Oscar L. Gubelman,
John W. Hardenbergh,
William B. Jenkins,
Clarence H. Kelsey,
Gustav E. Kissel,
David W. Lawrence,
Janies A. Macdonald,

Richard A. McCurdy,
Robert H. McCurdy,
Allan L. McDermott,
James G. Morgan,
John A. Middleton,
Moses Taylor Pyne,
Archibald D. Russell.

Robert S. Ross,
Edwin A. Stevens,

Myles Tierney,
Cornelius Vanderbilt,
John J. Voorhees,
George W. Young,
Augustus Zabrlskle.
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’Qvnst ©orapatties.
STATEMENT OF THE

COLONIAL TRUST CO.
OF NEW YO K

AT THE CLOSE OF BUSINESS DECEMBER 31, 1906
RESOURCES.

N. Y. City Bonds, Market
Value

__ $404,076
Stocks and Bonds, Mar¬
ket Value 1,868,643

Bonds and Mortgages _ _ _ 1,093,200
Loans on Collaterals 15,719,103
Bills Purchased 3,421,799
Real Estate 20,000
Accrued Interest Receiv¬
able 240,493

Cash in Vault 1,308,797
Cash in Banks 4,396,026

00

26
00
42
39
00

79
68
96

$28,472,039 49

LIABILITIES.
Capital $1,000,000 00
Surplus 500,000 00
Undivided Profits 1,605,344 36
Dividend No. 15, Jan. 2,

1907 60,000 00
Accrued Interest Paya¬
ble 102,751 13

Deposits 25,203,944 00

$28,472,039 49

RICHARD DELAFIE-LD, }
CORD MEYER, J
JAMES W. TAPPIN, [
PHILIP S. BABCOCK, J

JOHN E. BORNE, President.
ARPAD S. GROSSMAN, Treasurer.
EDMUND L. JUDSON, Secretary.
JOSEPH N. B ABCOCK, Trust Officer.
ROBERT L. SMITH, Asst. Secretary.

Vice-Presidents.

Title Guarantee & Trust Go.
Capital and Surplus, Si 1,000,000

176 Broadwaf, Manhattan. 198 Montague St., Brooklyn
175 Remseu St., Brooklyn. 3»0 Fuiton St., Jamaica.

Special interest rates on certificates of deposit for specified time.
Best permissible rate paid on regular check accounts.

“Accepts personal and corporate trusts.

STATEMENT OF CONDITION AT CLOSE OF BUSINESS DECEMBER 31, 1906.
RESOURCES. LIABILITIES.

City of New York Bonds $1,356,430 00 Capital $4,375Other Stocks and Bonds 4,655,404 42 Surplus 6,625Bonds and Mortgages 13,139,064 27 i Undivided Profits 1,103Bills Purchased 1.779.733 34 Amount Due Depositors 29,511

,000 00
,000 00
,936 90
,945 59
857 23

lyn and Jamaica 1,823,270 35 Treasurer’s Checks
.... 1,760,172 92' - ' ” ~ ~

,000 00'
,922 05
,939 53

Banking Houses, New York, Brook- Certified Checks

Other Real Estate
Accounts Receivable 356,385 66
Overdrafts 356 76
Accrued interest 456,975 71
Time Loans on Collateral 6,730,018 03
Demand Loans on Collateral 7,535,132 46
Cash on Hand and in Banks 5,806,044 40;

103,958 82 Reserved for Taxes.
Accrued Interest..
Accrued Expenses

271,

60,
79,
54,

$43,742,774 22 $43,742,774 22
FINANCE COMMITTEE IN CHARGE OF BANKING INTERESTS.

EDWARD T. BEDFORD,
CLARENCE H. KELSEY,
EDGAR L. MARSTON,

WILLIAM H. NICHOLS,
JAMES H. OLI PHANT,
CHARLES A. PEABODY,

JACOB H. SCHIFF,
JAMES SPEYER,
EDWARD O. STANLEY.

FRANK BAILEY, Vice-President.CLARENCE H. KELSEY, President.
EDWARD O. STANLEY, 2d Vice-President, Manager Banking Department.CLINTON D. BURDICK. 3d Vice-President. J. WRAY CLEVELAND, Secretary.ARTHUR TERRY. Treasurer. JOHN W. SHEPARD, Assistant Treasurer.FRANK L. SNIFFEN, Manager Brooklyn Banking Dept.NELSON B. SIMON. Ass’t Sec’y. HORACE ANDERSON, Ass’t Sec’y. DAVID BLANK, Ass’t Sec’y.

Guaranty Trust Co.
OF VEW YORK

28 M., \cw York

Capital, $2,000,000
Lombard St., London, E. €.

Surplus, $5,500,000
Statement of Condition December 31, 1906

RESOURCES.
New York City Bonds $3,289,510 70
Other Bonds and Stocks 9,531,882 71
Loans—Demand and Time 22,462,278 88
Bills Purchased

_ . _ 2,012,578 81
Cash on Hand and in Bank _ . 8,367,321 53
Foreign Exchange _ _ _ 8,170,004 98
Accrued Interest and Accounts
Receivable. . ... 237.480 66

LIABILITIES.
Capital $2
Surplus ... 5
Undivided Profits

Deposits ... i 45
Accrued Interest Payable
Reserve for Taxes ... . _

Quarterly Dividend, 5%

,000,000 00
,500,000 00
816,954 39

,603,823 72
8,280 16

42,000 00
100,000 00

Total $54,071,058 27! Total.;
. .$54,071,058 27

JOHN W. CASTLES, President.
OSCAR L. GUBELMAN, Vice-President. ALEX. J. HEMPHILL, Vice-President.
MAX MAY, Manager Foreign Dept. WM. C. EDWARDS, Treasurer.
E. C. HEBBARD, Secretary. F. C. HARRIMAN, Asst. Treasurer.
R. C. NEWTON, Trust Officer. R. W. SPEIR, Mgr. Bond Dept.

January List of Bond Offerings Mailed to Investors on Application

'

REPORT OF THE

United States Trust CompanyOF NEW YORK 1 9
ON THE MORNING OF THE FIRST DAY OF J 4NE¬
ARY, 1007. •

RESOURCES. c.
Bonds and mortgages. $3,320,230 00
Amount of stock and bond investments
(market value $10,573,220 00), book
value) 10,464,220 18

Amount loaned on collaterals. 40.711,350 00Other loans, including bills purchased... 2,532,074 75
Real estate: Banking house i ,000,000 fX)
Due from approved reserve depositories,

less amount of offsets 4,495,107 87United States legal tender notes and bills
of national banks (gold certificates)... 2,500,000 («

Accrued interest entered on books at date
of this report as an asset.. 439,355 45

Total resources $65,672,354 25

LIABILITIES.
Capital stock paid in, in cash $2,000,000 00
Surplus on book value (less current ex¬

penses and taxes paid). 12 SOI ,G40 02
Surplus on market value

(less current expenses
and taxes paid) $12,-
010,040 74

Surplus on basis of book
value after charging
and crediting accrued
interest notentered on
books $12,801,0.46 92

Surplus on market value
after charging and
and crediting accrued
interest not entered on
books $12,010,040 74

Deposits subject to check
(except as stilted below),
not preferred $23,538,155 02

Certificates of deposit (not
preferred): Time...1..$16,877,827 S2

Amount due trust com¬
panies 1,912,568 10

Amount due banks and
bankers = 324,542. 13

Preferred deposits as fol¬
lows:
Due New York Savings
banks. 2.111.9X0 5'.

Due as executor, ad¬
ministrator, guardian
receiver, trustee, com¬
mittee or depositary. 4.915.57 \

Due New York State
Treasurer, deposits
preferred because of
pledge of part of trust
company assets 100 00o l)d

Reserved for taxes
.

Accrued interest entered on books at date
of this report as a liability

Total liabilities ... . ...

49'.7S0.654 22
• 78,000 (*0

1.012,653 11

565.672.354 25

$3,411,572 14
170.578 03

141,045 44

SUPPLEMENTARY.
Total anvnt’! of interest and commis¬
sions received during the year

All other profits received during the year.
Charged to profit and loss on account of
depreciation of investments ....

Amount of interest paid to and credited
depositors during the year 1,610,537 95

Amount, of expenses of the Institution
during the year, excluding taxes. 207.061 70

Amount of dividends on capital stock <]<•-
elared during the year 1.000,000 00

Taxes paid during the year 165,144 68
Amount of deposits made by order <>f
Court -..

Number of deposits on which' In¬
terest is allowed at this date

Total amount of such deposits
Average rate of interest on de¬
posits on which interest is paid ’

Amount of bonds and mortgages invested
in during the year .... ...

Amount received from bonds and morr-

gages paid or sold during the year
State1 of New York, County of New York: ss.
WILLIAM M. KINGSLEY, 2nd Vice-President, and

HENRY E. AHERN, Secretary, of United States
Trust Co. of New York, located and doing business at
No. 45 and 47 Wall Street, in tin* t’ity of New Y'ork,
in said county, being duly sworn, each for himself,
says the foregoing report, with the schedules accom¬
panying the same. Is true and correct in all respects,
to the best of his knowledge and belief, and they fur¬
ther say that the usual business of said trust company
has been transacted at the location' required by the
Banking Law (Chap. 6K9. Laws of iv.)2, as amended)
and not elsewhere: and that the above report is madojn
compliance with an official notice received from the
Superintendent of Banks designating rhe morning of
tlie first day of January, 1907, as the day as of which
such report shall be made.

WILLIAM M. KINGSLEY. 2d Vlce-Pres.
HENRY E. AHERN. Secretary.

Severally subscribed and sworn to by both deponents,
the 3rd day of January. 1007. before me.

(Sea! of Notary.) 11 MAC BRIDE,
Notary’ Public No. 2. Now York County Q

44,360 58

2,402
18.631.483 31

3.04*7*

498,500 00

, 1.275.250 00

BTecttngs.
THE NATIONAL CITY BANK OF NEW YORK.

December 4th. 1906.
The Annual Meeting of the shareholders of

this Bank, for the election of Directors and the
transaction of such other business as may* be
brought before it, will be held at Its banking
house. No. 52 Wall Street, on TUESDAY,
JANUARY 8TH, 1907. at twelve o’clock noon.

A. K WAN YGH. Cashier._
8ATTERY PARK NATIONAL BANK

14 STATE ST. (Opp. New Custom Noose.)
Shipping and Export Accounts Invited,

E A. De LIMA Pr<*sld®n*
CALVIN TOMKIN9.V.-Pres. EDWIN B. DAT. dash tor

GEO. 8. TALBOT. Asst. Cashier.
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JANUARY CIRCULAR
On Application

Issued in pamphlet form and
containing statistical data on 75
different issues of Municipal,
Railroad and Public Utility
Bonds yielding from 3.37 to 6%.

N. W. HALSEY & CO,
BANKERS,

49 Wall street, New York
Philadelphia, Chicago, San Franoisco.

NOTICE INVITING PROPOSALS FOR SALE
AND REDEMPTION OF BONDS OF

Pacific Gas ^ Electric Co.
Notice is hereby‘given that in conformity to

the sinking-fund provisions of its general and
collateral trust mortgage bearing date Jan. 2,
1900, and pursuant to a resolution of its Board of
Directors adopted Dec. 20, 1900, the Pacific Gas
& Electric'Co. lias paid to the Union Trust Co.
of Syu Francisco. Trustee under said Trust Mort¬
gage, tlie sum of Two Hundred and Fifty Thou¬
sand Dollars ($250,000) to lie applied to the pur¬
chase of as many of the outstanding bonds secured
by said Trust Mortgage as said sum will purchase,
and in conformlu with said Trust Mortgage said
Paeilie Gas & Electric Co. hereby Invites sealed
Broposals for the sale of any of its outstandingonds secured by said Trust Mortgage at prices
to be named in said proposals.
Said proposals must be addressed to the Pacific

Gas & Electric Co. a* No. 925 Franklin Street,
San Francisco, California, endorsed “Proposal for
Sale of Bonds,” and must be delivered to or re¬
ceived by the Company at the above specified
place, on or before the 22d day of January. 1907.
at 2:20 o’clock p. m.. at which time the proposals
will lie opened and the oifers of the lowest bidders
accepted. The proposals must specify the serial
numbers of tlie bonds offered for sale and must
offer the whole or any part of the lot tendered,
with the price specified.
By order of the Board of Directors, San Fran¬

cisco. December 22, 1900.
tsigned • CHARLES W. CONUS K.

Secretary of Paeilie Gas & Electric Company.

financial

For Conservative Investment
WE OWN, OFFER AND RECOMMEND

$200,000
DULUTH RAINY LAKE & WINNIPEG

RAILWAY
Fin*t U?g. r>% iyo'il Bonds

Issued at only $20,000 per mile
against an actual cash cost of
$30,000 per mile main line mileage.
In 1906 the road earned net over
double fixed charges. Earnings
increasing.. Large sinking fund.

$50,000
SWIFT & COMPANY

First tttg. ">% Gold Bonds
According to the last annual report
of the company the real estate,
plants and equipment upon which
the $6,000,000 bonds of this issue
are a first and only lien were
valued at over $19,000,000. Net
earnings ‘over twenty-two times
bond interest. Surplus nearly$12,-
500,000. Quick assets. $66,000,000Interest guaranteed

Special circular*, price* and II si oi other choice in vest ui • lit bond* on anplication.

EY5
V

ERSZ & COMPANY
BANKERS

220 LA SALLE ST.
CHICAGO

I I I BROADWAY
NEW YORK

$1,000,000 HARTFORD. CONN., 3Vz% BONDS
Due 1954 and 1955

$250,000 SPRINGFIELD, MASS., 3}4% BONDS
Due 1925

E D. SHEPARD & CO,
■

!

WkuxUtX.

CASHIER
OF ACTIVE N. Y. STOCK EX¬
CHANGE FIRM DESIRES IMMEDI¬
ATE CHANGE. THOROUGHLY EX¬
PERIENCED.

MALHEUREUX,
CARE OF FINANCIAL CHRONICLE.

P. O. BOX 958, N. Y.

YOUNG MAN IN BOND BUSINESS,
with^offices and good clientage in Phila.,
wants connection with outside house
as Branch Office, on basis expenses and
commissions. “L. R.,” care Chronicle,
P. O. Box 958, N. Y.

The management of a branch house, or charge
of bond department, is desired by man of
long experience in Bond and New York Stock
Exchange business. Address, X. Y.
“Chronicle’’ office, P. O. Box 958, New York.

BOND SALESMAN at present employed travel¬
ing for a first-class Bond Mouse desires
position involving little or no traveling. Can
furnish good references. Experienced, care
“Chronicle.” P. O. Box 958, New York.

Timely Topics by Thinking: Men

VAN NORDEN MAGAZINE
Read All the Telling Articles in January Number

HONOR IN BUSINESS LIFE by CARDINAL GIBBONS
NEW YORK’S GREAT WATER PLANS

A Stupendous undertaking that dwarfs the Panama Canal enterprise
Our Annual Railway Slaughter, by Charles Warne Batting
Tl»e Fur Industry in New York, by Wm. R. Stewart
i\cw York to Chicago by trolley, by W. Frank McClure

Complete Financial Review of the Year
PRICE lO CEYTS AT ACE XEWS STANDS

notices.
Xew York, January 2. 1907.

TO THE HOLDERS OF THE GENERAL LIEN
FIVE PER CENT BONDS' OF THE SCARS-
DALE ESTATES:
Having $45.00(1 in funds applicable to the

purchase and redemption of the General Lien
Five Per Cent Bonds of the Searsdale Estates,
the undersigned, as Trustee under the mortgage
securing said bonds, hereby invites tenders of
said bonds (with all coupons attached) for sale
to him. All tenders must be addressed to the
undersigned, as Trustee, at ills office. No. 49
Wall Street, New York City, and must be de¬
livered on or before January 14. 1907.
The undersigned reserves the right to reject

aavland all tenders, or to accept them in nart.
\Y. J. CURTIS. Trustee.

49 Wall Street. New York City.

Jones, Caesar, Dickinson,Wilmot & Co.
Certified Public Accountants.

(Illinois)

NEW YORK CHICAGO ,
ST. LOUIS SAN FRANCISCO

54 William St. Tribune Bldg. Stock Exchange Bldg. Monadnock Bldg.

PITTSBURGH MEXICO. D. F. LONDON MELBOURNE
[ENGLAND] [AUSTRALIA]

People’s Bldg. Apartado, 3029 3 Fredericks Place, E.C. 9 Queen Street
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Guaranty Trust Co.
OF NEW YORK

Offers Institutions and Private Investors

Bonds Netting from 344 to 5/4%
D ESCRIPT ION.

CITY OF NEW YORK __ 4
FJxcmpt from taxation in New York State.

CITY OF ALLEGHENY, PA
Legal for Trust Funds and Savings BanksJn New York Stats*.

NORFOLK & WESTERN RAILROAD, EQUIPMENT
CHICAGO ROCK ISLAND & PACIFIC RY., REFUNDING(Old Company) i

Legal for Trust Funds in New York State.

CHICAGO ROCK ISLAND & PACIFIC RY
Underlying tin* R( funding is (Old Company).

SOUTHERN PACIFIC RAILROAD COMPANY,REFUNDING
, 1 ...

Surplus over ail fixed charges $0.3

SOUTHERN RAILWAY CO., COLLATERAL TRUST.
NORFOLK & WESTERN RAILROAD, fPOCAHONTAS COAL & COKE CO., f Joint
NEW ENGLAND RR. CONS. (Now First)

Guaranteed Principal and Interest by the New York X. 11. <Jc.ll. R. R.
MISSOURI KANSAS & TEXAS RY.

GENERAL SINKING FUND._r
Protected by liberal sinking fund provision.

SOUTHERN PACIFIC COMPANY -2-5 Year...
Company paying 5% dividends o.n $197,319,258 Common Stock.

VANDALIA RAILROAD COMPANY 1st Cons
A First lien on tlie Pennsylvania line to St. Louis.

MINNEAPOLIS & ST. LOUIS RAILROAD CO. (Notes)-.
Secured by First Mortmain: Bonds.

PENNSYLVANIA RAILROAD CO. Convertible
Convertible into stock at 1 fin.

NORFOLK & WESTERN RAILROAD CONS
A tirst lien on over half the system.

INTERBOROUGH RAPID TRANSIT CO. (Notes)
New York C*ty Subway System.

ATLANTIC COAST LINE RAILROAD CO 1_.
Control of Louisville A: Nashville System is pledged to tills Issue.

SECOND AVENUE RAILROAD COMPANY CONS ...

Underlying dun of, and assumed by Metropolitan Street Hallway Comp
WESTINGHOUSE ELECTRIC &.MFG. CO. CONV

Interest.

W2%
Maturity.
Various

fund of $5no,0on annually.
KANSAS CITY SOUTHERN RY. CO. EQUIPMENT

Surplus over all fixed charges $933,o;>5.

NASSAU ELECTRIC RAILWAY CO. Guaranteed ___

A self-supporting division of the Brooklyn Rapid Transit System.
WOOD WORSTED MILL CORPORATION (Notes)

Guaranteed principal and Interest by the American Woolen £■(>., whichhas no mortgage debt.

Detailed description and prices of any of the
above will be furnished to investors on application^

Juno, 190/
to 1935

4% 1011,; 1914

4% April, 1934

4% May, 1913

Jau., 1955

;) (/Q April, 1909

4% ! )pc.,. 1941

4 %
Co.

July, .
19 15

4^2% Jan.. 1930

4% Juno, 1910

4 c/v I’VI>.. 1955

Iwb., 191 1

Oct., 1915

4% Oct.. 1990

4% M;ty, 1908

4% Oct., 1952

my.

Feb., 1948

,r> /c
king

Jan.. 1 931

4)4r; Nov., 1912

4% Jan., 1951

i H% Sopt., 1910

Correspondence in regard to investment.s* is invited.

GUARANTY TRUST CO. OF NEW YORK
I ' '

Bond Department

BAKER So VAUGHAN
BANKERS AND BROKERS

FIRST MORTGAGE COLD

Gas Bonds
20 BROAD STREET, - - NEW YORI

[VOL. LXXXIV.

gitfixtmas
THE DENVER & RIO GRANDE RAILROAD CO105 Broadway, New York, Dec. 17, 11)06.Coupon No. 41, from this Company’s FirstConsolidated Mortgage 4%. Bonds, falling dueJanuary 1st, 1907. and Coupon No. 18, fromtills Company’s First Consolidated Mortgage4 ’4 % Bonds, falling due January 1st, 1907,will be paid on and after maturity by the Mer¬cantile National Bank, of New York City.JESSE WHITE, Assistant Treasurer.
NEW YORK COUNTY NATIONAL BANK.

New York. December 27,1906.
109TH DIVIDEND.

The Directors of this hank have;to-<lny-declared
a semi-annual dividend of TWENTY-FIVE PERCENT, payable Jan. 2d, 1907. until which datethe •transfer luiok.s will remain closed.

JAMF.SC. H HOW Fit, Cashier.

COMMONWEALTH (FIREi iNS. CO. OF
NEW YORK.
OY William St.. Jan. 2, 1907.Tiie Directors have declared:

A DIVIDEND OF FI YE PER* CENT and ariEXTRA DIVIDEND of ONE PER CENT uponthe Capita! Stock, payable on demand on oralter Jan. 7 . 1007;
FIVE PER CENT as IntefeD 'upon the out¬standing Scrip, pay.-ibb- on demand on or afterT’eb. 19. 1907:
FIFTEEN PER CENT in Scrip upon the Par-'tieipating Policies expired in' 1906. Certificates forwhich will be Issued on demand on or after

May -21. 19(>7.
The outstanding “Certificates of Profits’

(Serif)) of the issues of 1902 and loo,'? will beREDEEMED and paid on demand on or afterFeb. 19, 1907. Further interest thereon will
cease whether presented 1'dr redemption or not.The Certificates to be produced at time of pay¬ment <tnd cameled.
Tiie Stock Transfer Boo!:-; wiil remain closeduntil the mil Instant.

JOHN M. DAGGETT. Secretary.

United States Rubber Company.
•12 Broadway, New York, Jan. ,".rd, 1007.

The Board of Directors of the Dinted States
Rubber Company has this da;, deflated a quar¬terly dividend of TWO PEE ENT on the First
Preferred Stock iincluding mi outstanding old’’Preferred” Stocki and a quarterly dividendof ONE AND ON E-! 1 YLF PEE -CENT on the
Second Preferred Stock, from the net earningsfor the fiscal year beginning April !>t, 1906. to
stockholders of record nr ;; p. m. on Tuesday.January 15th, 19(!7. p:t;. able without closing otthe transfer books '.January ."1st. 1907.

JOHN J. WATSON. Jr.. Treasurer.
THE ASSOCIATED MERCHANTS COMPANY

Hoboken, Y. L. January 4.-1907.
A regular quarter!;,' dividend of ONE ANDON E-Q CARTER PEE CE.\T and an additional

quarterly dividend of ON L-Q FARTER OF ONE
PEE CENT on the First Preferiv. i stock: also a
regular quarterly dividend o; ONE AND ONE-
IIALF’ PER. CENT and an additional quarterlydividend of ONEQUARTER OF ONE PER
.CENT on the Second Preferred -jock, \yill hrpaid to the Preferred stockholders of this Com¬
pany of record on btnunry !5. But.
TheAransfer books v. ill be e!o"u t'

JanuarV <sth and re-opened at in a. m
Kith. 1997.

MOVF.S El A'. Secretary.

'» p. m.
January

OFFICE OF READING COMPANY.
Philadelphia. January 4. 1907.The Board of Directors iiave dee-htred from? the net earnings a dividend of TWO PER CENT

I <2"i.) on the Common Stock of the t’ompany*to be paid on February 1st. L.’-.f. to the stock-1 liolders of record at the Ho-r of business Janu¬
ary 15th. 1997. Checks will be mailed to stock¬holders who have filed dividend orders witli the

1 Treasurer.
W. R. TAYLOR. Secretary.

PHI L A DEL PHI A COMP AN\.
I reasiiry Department.
Pittsburgh, Pa., Nov. 2.'?. 1906'.1 DIVIDEND.—The Directors tlds day declared'

a quarterly dividend on the Common Stock ofI One And One half Per Cent O ' .1, payable! Feb l, 19)7, *0 stock cYdfs of record Jan. 7,I 1907. Cheques will be mailed.
C. J. BRAUN JR.. Treasurer.

I AMERICAN TELEPHONE & TELEGRAPH CO.1 A Quarterly Dividend of Two Dollars peri share will be paid on Tuesday. January 15. 1907.to stockholders of record at the close of businessi on Monday, December :?)-, 1906.
f The transfer books will be closed from January1 to Januarv 14. 1907, both days included.

W.M. R. DRIVER. Treasurer.

j AMERICAN TELEPHONE & TELEGRAPH CO
Four Per Cent Collateral Trust Bonds.

Coupons from these bonds, payable by theirterms on January 1 1907. at the office of theTreasurer In New York, will be paid by the Man¬hattan Trust Companv. 20 Wall Street.
W.M. R. DRIVER. Treasurer.

28 Nassau Street

JOHN B. STETSON COMPANY
Philadelphia. Pa., December 20,“ 1906.

The Board of Directors of the John B. Stetson
Company lias tills day declared the regular semi¬annual dividend of four ( It per cent on the pre¬ferred stock-, a dividend of ten (10) per cent onthe common stock and tin extra dividend of live(5) per cent on the common stock, payable Janu¬
ary 15.1907.
The books will close January 9 and re-openJanuary 16. Dividend checks will be mailedto stockholders.

a. T. FREEMAN, Treasurer.

ANACONDA COPPER MINING COMPANY.
42 Broadway, New York.

•* Has this dav declared dividend No. 25. amount¬
ing to ONE DOLLAR AND SEVENTY-FIVE
CENTS PER SHARE (SI 75*. payable January10, 1907. Stoeli transfer books close at noon
January 5, 19<>7, and reopen at ten o’clock a. m..
January 16. 1907. „

.

A. H. ME LIN, Assistant Secretary.New York, Decern Iter 24, 1906.

UNITED FRUIT COMPANY.
DIVIDEND NO. 30.

A quarterly dividend of ONE AND THREE-
FOURTHS PER CENT (1 T>) on the CapitalStock of this Company has been declared,payable January 15, 1907. at the office of the
Treasurer, 131 State Street, Boston. Mass., tostockholders of record at the close of business
December 31. 1906.

CHARLES A. HUBBARD Treasurer.
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(Sopavtncrslxip^.
NOTICE OF DISSOLUTION.

KituxacttxA.

Notice is hereby given that the copartnership
existing under the lirin name ol' "THOMAS L.
MANSON & CO.” has this day been dissolved
by mutual consent; all debts owing to the said
copartnership are to be received by THOMAS
L. MANSON and all demands on the said copart¬
nership are to lie presented to him for pay¬
ment,, as he is authorized to settle all debts to
and by the linn.

C 71 Broadway, New York City, Dec. 31, 11)00,
THOMAS L, M ANSON,
HERBERT S. CARPENTER,
H ARRIS K.* SMI I H,
HENRY S. FULLERTON,
T lMOTH Y F. ALLEN
VANCE S. M ANSON.

and Sfrast <|mnpaR|
NEW YORK

55 CEDAR STREET 73d ST. & BROADWAY
NOTICE OF FORMATION OF COPARTNER-

S Li 1P.
The undersigned have this day formed a limited

copartnership under the linn name of "THOMAS
L. M ANSON & CO.” for the transaction of a gen-
,era!'commission and brokerage business in stocks,
bonds and other securities and commodities,
with a principal place of business at 71 Broadway,
In the Borough of Manhattan. City of New Yorn.
New York, to commence on the first day of
January, 190 7. and to continue until the 31st
day of December, 15)07.
Dated December 31, 1900.

THOMAS L. MANSON,
HERBERT S'. CARPENTER,
JOHN A. BLACK,
HENRY S. FULLERTON,
TI MOTH Y F. ALLEN,
VANCE S. MANSON.
HARRIS K. SMITH, Special.

January 1, 1907.
The undersigned desire to announce that they

have formed a partnership under the firm name of
Harris, Winthrop & Co.

for the transaction of a general commission busi¬
ness in stocks, bonds and grain, with offices at

25 FINE STREET. NEW YORK,
and

240 LA SALLE STREET. CtilCAOO
,J() UN F. HARRIS,

HENRY ROE ERS WINTH ROP.
THEODORE E. CUN N l N't i HAM.

(Jenefal Farmers.
J I’Ll EX ASHTON RIPLEY,

Special Partner.
Members:
NEW YORK STOCK EXCHANGE:
CHICAGO BOARD OF TRADE.
JAN. 2. 1907.-—THE UNDERSIGNED have

this- day formed' a partnership under the firm
name of SQUIRE, POOR A SCHENCK for the
transaction of a general brokerage business,
with offices at 25 Broad Street.

NORTON SQUIRE.
HOR ACE F. POOR.
REMSEN SCHENCK.

New York, January 1. 1907.
The undersigned have tills day formed a co¬

partnership under the firm name of ALBERT
J. ELIA'S & CO., to carry on a general Banking
and Brokerage business, with offices at No. 2 0
Broad Street, in the City of New York.

ALBERT J. ELI AS,
f Member New York Stock'Exchange.

HENRY HART ELI AS.

We beg to announce that Mr. Walter V. Kcmer
-has this day become a member of our firm.

L. LEVY & CO.
(Member X. Y. Slock Exchange.)

Ill Broadway.

New York, January 1, 1907.
Welfbesr >to announce that, to our regret,

Mr.-CHARLES 11. TWEED, who is withdrawing
from active business,„ retires from our firm this
defy. SI* EVER «Sc CO.

25 Broad St., Jan. 1, 1907.
Mr. NORTON SQUIRE lias this, day with¬

drawn from our lirm.
WILLIAMSON & SQUIRE.

Mr. Charles F. Ainsworth and Mr. Marcus Kauf¬
man have this day been given an interest In our
lirm. FRANK B. CAHN & CO..

Members N. Y. Stock Exchange.
January 1st, 1907.
We beg to announce that Mr. Edward Tworger

has tills day been admitted as a partner in our
lirm.

PHIEBRICK & HALL.
January 1st. 1907.

Owing to continued ill-health. Mr. Frederic
Van Lenncp this dav retires from our lirm.

EDWARD SWEET & CQ.
New York, December 31. 1906.

£o incase
TO LEASE

The large and commodious offices on tlie
First Floor of 56 Wall Street

Capital and Surplus, S6,OOO,000
Coupons due cni payable at tha off ce of the Company

55 CEDAR STREET, NEW YORK CITY,
on and after January 2, 1907

Atlanta & Charlotte Air Line Ry. Co. 7s
American Felt Co . 5s
Acker, Merrall & Condit Co. Deb. Gs

(Jan. 10th)
Baton Rouge, La., Improvement _,4s 1
Bay Cities Water Co 1 5s
Bloomfield, N. J., Fire._- . 4s
Bradford County, Pa., C. H ._ . . 4s i
BocLley Wagon Co :r. 5s
Canandaigua, N. Y., S. D. No. 1 4s
Camden County, N. J., Building- 4s :
Cairo, Ga., Light & Water __ 5s ;
Canastota, N. Y - 3.80s’
Cedartown, Ga., School... _ 6s,
Chicago & Milwaukee Elec. RB. Co. 5s
Cohoes, N. Y., School __ 3los i
Coldwater Gas, Light & Fuel Co. 1st 5s
Detroit Monroe & Toledo Short Line
Ry. Co -5 5s ;

Dolgeville, N. Y_ 3.90s j
Durham, N. C., School . __4s'
Easton Palmer & Bethlehem St. Ry.. 5s !
Elmira Water, Light & RR. Co . ' - _ _5s
Elyria, Ohio, Water _ .- . 41 os |
Fresno City Water Co _. - -5s
Galloway Coal Co.._. 5s
Glassport, Pa., School District _ _4JLs
Greensboro, N. C., Street.. 1 - -4s j
Griffin, Ga ------ —5s j
Guayaquil & Quito Ry. Co. . . . .6s j
Hawaii Territory Improvement. ... .31I
Idaho Falls, Idaho, Municipal. .. 5s j
Inter-Ocean Steamship... .... 5s :
Klickitat Co., Washington, Funding 6s
Long Island RR. Co. Consolidated 5s
Long Island RR. Co. New Consol _4s
Long Island RR. Co. North Shore
Branch -_ --5s j

Marquette & Bessemer Dock <fc
Navigation Co. Debenture -._5s

Memphis, Tenn., Refunding 4.l4s
Memphis, Tenn., Flippins ,... 6s
Memphis, Tenn., Taxing District 6s
Memphis, Tenn., School .. . 4!^s
Memphis, Tenn., Market House. 5s
Minneapolis, Minn., C. H., 4s and
various others.

Montauk Extension RR. Co 5s

Mouticello, Ga\ Light & Water 5s
Montgomery, N. Y., Water 4s
Mutual Life Insurance Co ._5s
Mutual Terminal Co. of Buffalo ..1st 4s
Milwaukee & Lake Winnebago RR.

Co 1st 6s
Minneapolis Terminal Purchase
Money Mortgage ... . 3}as

Multnomah County, Oregon S. D. . 7s
Montpelier, Ind., Funding. 6s
New York Bay Extension RR _. .. 5s
North Spring Lpke, N. J._. . . 5s
Northern Indiana Ry. Co. . ..1st 5s
Oskaioosa Traction & Light Co 5s
Pelham, Ga., School 5s
Pensacola, Fla., Improvement AJ^s
Phillipsburg, Mont., Water 6s
Pittsburgh & Fairmont Fuel Co _lst 5s
Richland, Ga., Water & Electric 5s
School City, Fort Wayne, Ind 33^s
Somerset Co., N. J 4s
Stonington, Conn., S. D. No. 18 ... 4s
South Orange, N. J., Sewer .. ... 4s
Sullivan Water Co .. . _ 5s
Syracuse, N. Y., School 3l-^s and

, various others •

Tampa, Fla., Refunding . ..5s,
Telfair Co., Ga., C. H . 5s
Toledo, Ohio, Refunding 4s and

various others
Trenton, Missouri, School 5s
U. S. Mortgage & Trust Co., Ser. K_ 4s
U. S. Mortgage & Trust Co., Ser. L.. 4s
Water-Works Co. (San Antonio) 6s
Westerly, R. I., Refunding. ... 4s
West Indianapolis Funding 6s, due
Jan. 6th.

West Orange, N. J., Education 5s
Wilmington, N. C., Refunding __ 4s
Wilkes-Barre, Pa., City Improvement 4s
Wisconsin Central RR. Co. 1st Series 5s
Wisconsin Central Ry. Co. 1st Gen¬
eral Mortgage 4s

Wisconsin Central Ry. Co. Gold
Equipment Trust - 5s

Yellowstone County, S. D No. 2
Zenith S. S. Co. 1st 5s (Jan. 15)

TO THE HOLDERS OF

ECONOMY LIGHT & POWER CO.. JOLIET. ILL.,
FIRST MORTGAGE FIVE PER CENT BONDS DUE 1915•a

CONSOLIDATED MORTGAGE FIVE PER CENT BONDS DUE 1916.

The above bonds having been called for .payment on their next interest date, will
then be canceled. Holders of the same are allowed the privilege of exchanging their
maturing bonds for the new First Mortgage 5% Fifty Year Gold Bonds, the new
bonds being exchanged with interest adjusted to the date of exchange, and a bonus of

Extending through to Pine Street, with vault ami
basement on Pine Street, now occupied by the
London Assurance Corporation, who are soon to
remove to William Street, corner Malden Lane.
Apply to WM. O. PLATT, 56 Wall St.. Ft. 401.

EUROPE IN AUTOMOBILE
ATour for Business Men’s Families

Few vacancies for desirable people in small
private party. Apply for particulars to

CAMILLE THURWANQER, N. E. Conservatory
BOSTON, MASS.

6% in cash given in addition.
The new bonds will be an absolute first mortgage on the entire property of the

.'Company, including the new 8,000 h. p. plant now being developed.
The earnings of the Company will show minimum net earnings of nearly 2 11 .• times the

Company’s total interest charges.
This offer is subject to termination at any time.
For further particulars address

IRedimmd&Co.
33 Pine Street,

NEW YORK.
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JANUARY INVESTMENT LIST.
Amount. SECURITY. i Rate.

Interest
Payable.'

Princi pal
Payable. [ Yield.

SI 00,000 Charleston Union Station Co.
First Mortgage, Guaranteed

4 Jan.-Julv 1937 j
I

4.25%
500,000 St. Louis & San Francisco RR. Co.

Refunding Mortgage
4 Jan.-July 1951 ! 4.92%

25,000 Richmond=Washington Co.
Collateral Trust Guarantee —Redeemable at 105

4 June-Dec. 1943
90,(X)0 Indiana Illinois & Iowa RR. Co.

First Mortgage
-4 Jan.-July 1950 4.05%

<..•0,000 dioctavv & Memphis RR. Co.
First Mortgage

5
f

Jan.-July 1949 4.25%
25,000 Buffalo Rochester & Pittsburgh Ry. Co.

First General Mortgage
5 ; Meh.-Sept. . 1937 3.90%50,000 Louisville Henderson & St. Louis Ry. Co.

* First Mortgage
5 Jan.-July 1946 4.40%100,000 Minneapolis & St. Louis RR. Co.

First Consolidate Mortgage
5 May-Nov. 1934 4.30%100,000 Missouri Pacific Ry. Co.

Consolidated Mortgage
6 May-No v. 1920 4.00%50,000 Minneapolis Western Ry. Co.

«• First Mortgage
5 Jan.-July 1911 4.02%150,000 Peoria & Eastern Ry. Co. '

First Consolidated Mortgage
4 Apr.-Oct. 1940 4.10%100,000 Pittsburgh & Lake Erie RR. Co.

First Mortgage
6 Jan.-July 192X 3.95%100,000 Southern Railway Co.

.Memphis Division—First Mortgage
5 Jan.-July - 1996 4.30%30.000 Pennsylvania Co.

Gold Loan
4 Apr.-Oct. 1931 4.15%45,000 Southern Railway Co.

First Consolidated Mortgage
5 Jan.-July ,1994 4.33%30,000 Ulster & Delaware RR. Co.

Refunding Mortgage
4

, Apr.-Oct. 1952 4.42%20,000 Toledo & Ohio Central Ry. Co.
Western Division, First Mortgage

5 Apr.-( )ct. 1935 4.20%.100,000 Chicago 6; Eastern Illinois RR. Co.
Refunding and Improvement Mortgage

4
1

Jan .-July 1955 4.30%
75,000 Omaha & Council Bluffs Street Railway Co.

First Consolidated Mortgage
5 Jan.-July 1928 4.93%200,000 Somerset Coal Co. of Pennsylvania

Car Trust Bonds
5 June-Dee. ,07-,18 5Vs%100,000 Spring Brook Water Supply Co.

First Mortgage
5 Apr.-Oct. 1926 4.54%100.000 Chicago & Eastern Illinois RR. Co.

General Consolidated First Mortgage1
a

;

5 • i
j

May-Nov-. 1937 4:00%

GUARANTEED STOCKS—TAX EXEMPT IN NEW YORK.
Di vi dcnd s

Shares SECURITY.
Rate. Payable. Par. Yield.

jGuaranteed b> Pennsylvania RR. Co.
300 Pittsburgh Fort Wayne A Chicago 7 Quar . Jan. $100 3.94%75 United New Jersey Railroad A Canal

jGuaranteed by Louisville & Nashville RR. Co.
10 Quar . Jan. $100 3.92%

1,250 Nashville A Decatur
.Guaranteed by Chicago & Alton RR. Co.

7% Jan. -July 825 3.80%
100 Joliet A Chicago

t Quar . Jan. 8100 3.88%,225 Kansas City St. Louis A Chicago PreferredGuaranteed bv Delaware Lackawanna & Western RR. Co.
0 Quar . Folk 8100 4.11%'

1.300 Morris A' Essex
Jan. -Julv • 850 3.78( \30 Oswego A Syracuse <

Guaranteed by New York Central A Hudson River RR.
0 Fob. -Aug. 850 01 ^o.ai /(j

200 Rome Watertown & Ogderisburg 5 Quar . Feb. $100 3.84%50 Utica A Black River
Guaranteed by Michigan Central RR. Co.

4
• Mcli.-Sept. 8100

.

3.86%
400 Canada Southern (Dividend to be 3%, after Jan. 1 1910) \ 2% Feb. -Aug. $100 3.68%

* '(Guaranteed by Illinois Central RR. Co.
•> After Jan. 1 1910,

' 4.41%;.
175 Illinois Central, Leased Line 4 Jan. -July - 8100 3.90%,

Our Statistical Departmentwill he glad to furnish detailed information in regard to the above or other securities.We will prepare on request lists of conservative investments complying withspecial requirements of institutions, estates or individuals.

IRedmowd
ISSUE LETTERS OF CREDIT FOR TRAVELERS, AVAILABLE IN ALL PARTS OF THE WORLD.TRANSACT A HEN URAL FOREION AND DOMESTIC BANKINO BUSINESS.
PHILADELPHIA, ■ '* * - * - 607 Chestnut Street

33 PINE STREET, NEW YORK
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Entered according to Act of Congress, in the year 1907, by William B. Dana Compaict in the office of Librarian of Congress,Washington,D.O
VOL. 84. SATURDAY, JANUARY 5, 1907. NO. 2167.

CLEARINGS—FOR DECEMBER, SINCE JANUARY 1 AND FOR WEEK ENDING DEC. 29 1906.
Clearings at—

December. ! Twelve Months. 1
1906.

1 1905.
Inc. or j
Dec. j

i
1900. | 1905.

Inc. or
Dec. !

ll’trfc ending December 29.

1900. 1903.

New York 9.227,894.034 9,689,512.915 —4.7 104,075,828,050 93.822,060,202 + 1 1.0 1 .722.704.035 2,1 OS,690,626 — is.:: 1,382,620,679

Philadelphia 60S .328.178 623,130,015 + 7.3 7.080.960,980 6.928,655,686 +10.9 136.443.127 132.919.314 + 2.7 105.851,142

Pittsburg.* 229.555,603 227,948,090 +0.7 2.040.847.046 2,500.009,21 ti o • 3 47,909,291 45,751,243 + 4-8 37,000.291

Baltimore 151.157,394 130,931,973 + 0.2 1.444.859.075 1.290.Hi5.759 + 1 1.2 25,274,787 24,964,218 + 1.2 19,394.288

Buffalo _.
35.871.457 31.645.407 + 13.-1 390.208.182 350.567,505 + 13.0 (i,850,152 5,801.051 + 18.1 5,156.427

Washington 27.009.974 23.805.779 + 13.2 291.178.323 255,100-031 + 14.1 5.079,429 4.178,406 + 21.6 3,155,194

Albany 30.370.258 . 21 .480,198 + 41.4 297.082,667 224.676.515 + 32.2 -5,990,901 4,298,198 +39.4 3,882.492

Rochester 16.905.020 20.410,823 — 10.9 199.462.011 191.870,508 + 4-0 “2.911,914 3,3.39.912 — 12.8 2.969.456

Scranton ...
9.297.120 9,901.941 —0.1 105,398.528 94,674.101

70,84 1.109
+ I 1.3, 1,881.351 1,925.163 —2.3 1,700.185

Svracusc 7.797.087 0.750,127 +15.5 87,909.714 + 14.5, 1,555,200 1.346,002 + 15.5 1.007,916

Wilmington. 8.301.352 5,556.400 + 50.5 70,986,220 59,870.074 + 18.6 1,199,809 l ,073.964 + 11.7 995.873

Reading _
5,840,220 5.540,823 + 5.3 67,206,951 57,240,142 + 18.4I , 1,201.773 1.030,408 + 16.6 si 1 ,515

Wilko.~B.arre 5.262.834 4,924.131 + 6.9 55,950,473 51.897,938 + 7.8; 1.116,217 1.204.589 —7.3 83.5,766

Wheeling 4.644,927 3,731.350 + 24.5 53.229.030 41 ,335,369 + 28.8 830,944 720.117 + 15.4 ,’>07

Erie 3.174.959 2,487.370 +27.6 32.798.105 27.423,009 +19.61 056,8.80
197.100

501,803 +30.9
+ 13.9

446,473

Binghamton 2,195,400 1,898.400 + 15.6 20.S5S.800 25,255,300 + 6.3! 436.300 372.800

Chester 2.350,180 2,067,519 + 1-1.0 27.303.706 24.119.210 + 13.5! 454.279 373,056 + 21.8 325.705

Grocnsburg 4.141.245 1,894,856 +118.6 28,200,,840 23,237,7111 + 21.4i 415,598 432,060 + 3.1 319,686

Franklin .
1 .175.786 1,634.024 - 28.1 14.545,4/0 12,420.395 + 17.(1 266,685 261.817 + 1.9 277.30.5

Frederick. 921.478 957,*05
10.SI 0.277,158

— 3.8 10.054.097 9.384.221 + 7.1
1

Total Middle 10.422.321,124 —8.6 1 IS.J13,001,780 Mil).072,879.661 + 1 1.4, 1.963,329.604 2,339,248,337 — 16.1 1 ,.568.086,748

Boston ...
• 719.455,695 7l2.411.fi07 + 1.0 S.335.3 10.1 13 7.055.225,997 + 8.9' 133,627,652 135.183,490 — 1.2 109.614,653

Providence 57.704,700 37.1 ON.500 + 1.6 397.193.700 381.133,400 + -1.L 7.258,600 7.500.200 —3.2 .4.3 / 4.700

Hartford .. .. .
15,97 0.900 14.460.820 + 10.4 183.095 033 162.31 I .435 + 12.8 3.919,032 3,143.459 + 24.7 2.172.641

New Haven 10.680.733 10,438.300 + 2.3 121.010.285 1 1 1.913.237 + 7-9 2,083.657 2,452.918 — 15.0 1.643.178

.Springfield 8,271.973 8,200.044 + 0.07 95.010.12 t 90,224.899 4- ">.3' 1,517,553 1.610,783 — 5.S 1 223.640

Portland 7.502.268 • 8,125.089 — 7.7 90.416,728 89.1 78,1 45 + 8.1 1 .289.059 1,585.728 — 18.7 1 ,285,227

Worcester „ 6,899,554 0,034,080 + -l.tf 79.925.530 77.281 l(j() -+-3.4 l s.076
989.5111

1,264.5801 +8.2 1.029.756

Fall River. 5.215,224 4.246,327 + 22.8 49,974.457 39.9.53.089 + 25.1 773,675 + 27.8 .41 2.298

New Bedford 3.142.839 3.105.044 + 10.9 34,240.579 31.101 .4 10 + 99 529.269 647,211 - 18.2 379,004

Lowell . .

2.264.566 2.24+832 + 0.7 25.392,089 24.103,340 4".') .3 424.562 445.395 —-1.7 3.45.031

Holyoke.. 2.247.839 l .901.422 + 14.fi 25.129.100 23,9 43.12.5 -t-5.0 434,674 > 348.273 i +24.8 406.195

Total New England 819,710.357 809.007.137 + 1.3 9,445.733,73s 8,089,729,237 + 8.7 | 153.441,695 154.955,712 — 1.0 123,994.323

Chicago 1.007.457.050 994.0l7.95fi + 1.3 11.043,311,894 10,141 .705.732 + 8.9 i 20S.706.739l 199,368,972 -f- *4. < 156.971.481

Cincinnati 111.437,550 111,219,200 +0.2 1.3 10,435,600 1,20 1,529.550 + 8.8 ! 22.339.300i 24,887.950 — 10.2 20,712.050

Cleveland . . _ , 75.412,402 ti9.966.496 + 7.8 837,548.334 77*J 15,334.186 13,763,641 + 11.4 11.800,559

Detroit 57,200,833 55,581,788 ”1" 3 •() , 670.130.702 597.fi42.312 + 12.1 1 1,418,488j 10,339,276 + 10.4; 9.186,886

Milwaukee 45.300,539 43.124.708 + 5.1 493.415,885 430.472,762 + 14.0! 8,945.740 8,801 .428 + 1.6 6,608.9.44

Indianapolis .:. 35,413,490 33.108,087 + 7.0 306,054,538 345,387.324 +6.0' 7,003,550 6,008.130 + 10.o , -.' :5 7.117

Columbus ... 27.280,300 25.933.900 + 5.2 27-1.131.600 2.50.430.900 + 6.9, i 1.754,000 5.579,100 - 14J> 5.249.500

Toledo 19,499,954 l(i,486,697 + 18.3 211,255.075 198,6s3.568 + 6.3' 4.963.453 3.303.243 + 47Ji 3.123.378

Peoria .. ..
14.274.962 15.707.911 —9.J 150.950.390 160.2-15.441 —.4.8; 1 2,800,821 2.793.629 + 0.3 2.390.51 1

c.rand Rapids 10.199.329 9,671.239 + 5.5 117,310.241 108,7.5.5,281 + 7.9 < 1.995.130! 1,776.476 + 12.3 1.699.500

Dayton . ..
8,443.151 7,770.160 + 8.6 97,971.477 86.494.568 + 13.3 1 ,728.316 1,588,375 -f- s.s !.403,009

Evansville . 8.553.20 7 7,839.043 + 9.1 91.0,80,302 83.282.N2S + 10. i 1.969.0061 1.479,071 + 33-1 1 03.4.53

Kalamazoo 4.925.59’! 3,955.900 + 2-1.5 48,500.220 •12.0 IN.672 +15.4. 1 1.023,974 790,280 + 28.fi t >86,102

Springfield. Ill 3.0.53.85/ 3.793.5SO —3.7 42,272.703 40.507.980 + 4.4 829.4311 050,140 + 20.4 till .516

Lexington 3,276.917 3,334.410 — 1.4 33.755,554 33.240,075 4- 1 ..y i 609,489 716.282 - 14.9 13.4.292

Youngstown 3,147.648 •3,455.437 — 8.9 32.900.940 30.131,566 + 9.4 509.375 759.088 . — 25.0 431-378

Akron . .

3.222.981 3.8 57.400 — 16.5 30,014.491 27.62-9.900 + 10.8 A 7.47.502 125.100 4-78.1 1.43,000

Rockford .

2.870.915 2,510,520 + 14.1 30,092,1941 26,627,102 + 13.0 733,767 651.881 + 12.7 7 01,531

('anton ...

2.331.785 1 .794,894 + 30.0 25,007.841 25.332.554 “ 1-3 474,647 3.51,015 +3.5.2 37.4.000

Bloomington 1.9.80.728 2.08.3.010 1.9 22,717.010 21 690,212 ‘I * * 380,945 340.885 + 11.8 280.179

Springfield. Ohio... 1,572.096 1.779,550 — 11.6 20.029.095 19.828,784 + 1.0 369,617 270,918 + 33..5 382.05.4

Quincy ! .892.410 1 .092.712 + 1 1 .8 20.341,848 18.092.861 + 12.4 448.116 107.004 + 10.2 234.121

Manslield .

1 .602.120 1 . 1.3.3,000 + 1 1 .8 I8.0i*0,394 • 16,500,022 a-8., 3/’.*..4.4s 242.013 + 55.2 189.689

Decatur 1 .675,-05 1 .590.951 + •> • 3 1 7.452,3 Hi 16.306.814 + 0.0. 291 .019 331.990 — 12.3 262.063

Jacksonville. Ill 1.113.215 1.231.109 —9.6 13.413.152 13.402.365 - 3.4| 282.059 212,289 + 32.9 180.890

Jackson .

1,419,768 1,179,019 + 20.4 13.321.951 12.321,739 + 8.1 243.864 204.802 + 19.1 1 62.1 2.5

Ann Arbor 621,076 533,050 + 16.5 ti.818,353 5,939,090 + 14.8 96.229 89,399 + 7-0 100,090

Fort VVavne a 3,554.030 3.401.554 + 4.5 39,605,181 33.762.353 1 723.090 673.88.5 4-7-3

South Bend a. 1,861.049 1.754,197 + 6.1 22.702.046 lti, 812.612 1 364.459 305.341 + 19.4

Total Middle West 1,455.851 .Oft 1.425.205.011 + 2.1 16.043,500,772 14,738,125,537 + 8.9 300.532,788 .287,189,464 + 4.6 230,8 id ,859

San Francisco 203.279,295 108.987,361 + 20.3 1.998.400,779 1.834,549,789 + 8.9; 36.479.056 33.179.167 + 10.0 27.312,043

Los Angeles .
52.950.814 43,153.178 + 22.7 578.034,517 479.985,298 + 20.6! 9,239,933 7.903.245 + 16.9 5.709.513

Seattle .

42.942,367 28,802,763 + 49.1 485,920.021 301,600.202 + 61.4 8.101 .646 .5.809,268 + 39.5 3.619.42.4

Portland 23,118,202 21.036,005 + 9.9 281.170.796 228.402,713 + 23.1 5,738.854 3,948,529 + 4.5.3 2,814,567

.Salt Luke City 32.840.658 25.455,47 / + 29.0 28.8.175.013 211,597,740 + 36.2 5,413,508 5.122.25-1 ~i • * • 7 3.070.208

Tacoma 20.361,222 17,500,532 + 16.3 204,902,372 164,955,054 +21.3; 4,235,302 3,500,705 + 21.0 2.077,282

Spokane 24.1 18,9()6 17,096,034 + 41.1 228.452.190 164,099.092 + 39.2, 4 .069.781) 3.133,539 + 49.0 2.160.103

Helena 4,208.091 4,379.504 —3.9 42,013.390 39.404,842 + 6.6 032,403 867,327 27.1 033.717

Fargo ..
2,852.265 4.988.94.3 —42.8 26.208,270 32.750,011 — 19.8 510,314 - 862,355 .- 40.1 .400,699

Sioux Falls 1 ,816,559 1,510.773 + 20.3 19.039.906 15,079,285 + 25.3 310,533 271,188 + Hi.7 196.520

Oakland Not included in total 120,853.367 Not included in total; 2.921 .876 Not included in total

San Jose 1,230.961 Not included in total 10.969,524 Not Included in total 234.279 Not Included In total

Total Pacific 408.494.379 332,910,570 + 22.7 4.153,637,200 3.473.024,020 + 19.6! 75,343,449 64,597,5771 +10.0 48,700,077

Kansas City 128,046.173 110,317.976 + 10.0 1,331,075,055 1,197,905.567 + 11.2- 25,499.310 21,340.173 + lit..5 16.691.370,

.Minneapolis .
101.731,543 96,575.404 + 5.3 990,890,203 913,579,559 + 8.5! 19.890.945 IS,356.3071 +8.1 1.4,361 ,679

Omaha .
46.442 275 39,961,600 +16.2 504,388,765 442,857,085 +13.9! 9,288.622 8,004.345 + lfi.O 7.1 16.794

St. Paul 41,152.635 34,411,407 + 19.6 419.400,276 312.751,234 + 22.4 8.4,88.197 6.4.50.061 + 31.6 5.489,099

I )enver .
35,432.529 29.646,050 +19.5 349,774,100 327.957.69fi

233.8fi7.345
+ 6.71 7.000.000 .5,61 1 ,797 + 24.7 -4,754.959

St. Joseph .
22,045.185 19.813.939 + 11.3 250,207.985 + 9.6: 4,238.703 3,883,630 + 9.1 3.891 ,9.44

Des Moines 12,042,920 11,121,0.37 + 8.3 139.411,080 130.791.fi77 + 6.6 2.451,897 2.224,117 + 10.2 1.917,078

Sioux Citv 8.707.023 7,096,908 + 13.1 95,874.539 85.732,058 + 11.8
+ 1.9

1.723,588 1.448.317 + 19.fl 1 .232.150

Wichita 5,1 70,644 0,705.209 — 23.0 58.062,985 50,90s.189 1,099,131 867,825 + 20.7 783.700,

Davenport .... 4.316.511 4,408,643 — 2.1 53.821.614 46,136.920 +10.7, 855,107 786,447 + S«7 Ii0l),.il3i

Topeka .
4,195.740 3,350.830 + 25.2 45,798.293 41.803.379 + 9.0 79 1.358 682,554 + 10.4 9.55.272

Colorado Springs .... 3.278.519 2,863,894 + 14.5 35,903.905 34,128.*.23 + 5.2 650.000 .590,844 + 10.0 334,2001

2,847.826
2,535.894

' 2.493,541
2,187.994

+ 14.2
+ 15.9

29,478.012
25,429.720

20,554.151
22,070.918

+ 11.0 638.973
550.000

5-14.686
336,768

+ 17.3
+ 63.3

323,498!

Pueblo ...

+ 15.2 310,408;

Fremont 1,557.308 1,352.101 + 15.2 15,081.475 11,979,075 + 25.9 403.563 260,898 + 54.7 200,000,

Lincoln j 5.730.830 Not included In total 39.981.438 Not included in total' 1,1 18.926 Not included in total I

Total other West.. 419,502,724 372.997,259 + 12.5 4,351,204,607 3,915-,084,382 + 11.1 $3,572,400 71,389.369 + 17.1 59,909.016!

St. Louis 271.997.957
114.127,489

200,545,521
113,992,301

+ 4.4
+ 0.1

2,972.653,307
1.020,252,303

2,899,798,979
962.771.960

+ 2.5 55,871.611
22.457.139

50,785,812
21,388.390

+ 10.0
+ 5.0

48,222,817'

New Orleans.
+ 6.0 21.082,7891

9.752.844!
Louisville 55,794,158 54,910,078 + 1.6 049,847,710 602,316,723 + 7.8 10.640,795 10.079,714 + 5.6

Houston .. 48,495.097 38,258,349 + 20.8 .506,249,549 381,878,668 + 32.6 10,921,000 S. 113.540 + 34.6 7,900.000

Galveston 37,722.500 - 32,213,500 + 17.1 342,182,000 293,473,500 + 10.o' 7.382.000 6,523,.500 + 13.2 5.094.500'

Memphis __ ..
27,737,524 32.002.034 — 13.3 247,534.435 273.422,557 —9.5; 4.617,599 4,833,444 — 4.5 4,305.856!

Richmond .. 27,484,516 25.033.250 + 7.2 303,437.210
242,594.627

259,998,234 + 16.7 4.780.901 4.865.910 . —1.7 4,003,171 i

Savannah ... 25,929,504 24.914.200 + 3.9 232,522.040 + 4.31 4.326.095 5,687,484 —23.9' 3.399,159!

Atlanta 25,281.414 20,889.590 + 21.0 235,997,896 185,625,645 + 27.11 4,442,066 3,678,346 +20.8 2,700.792

Nashville 12,898.195 17.501,802 —20.3 197,812,232 160,153.955 + 23.5! 2,991.6-13 3,062,578 —2.3 2,130.358

Fort Worth 19,226,655 14,079.120 +30.0 158,696,843 133,753,141 + 18.61 3,731.193 2,637,621 + 41.5 2,094,742!

Norfolk 13.922,713 11.075,297 + 25.7 124,553,531 103,888,208 + 19.9; 2,446,290 1,917,087 + 27.6
+ 15.6

1,851.967!

Augusta 8,573,251 7,079,414 + 11.0 85,756,416 93.521,142 —8.3-1 1.551.089 1.341,695 1,649.002!

Birmingham 9,480.014 8,763,105 + 8.2 100,556,990 82,109,311 + 22.5! 1.777,969 2,008,452 —11.5! 1,392,3381

Charleston .
0,496.842 6,966,087 — 0.7 08,303,296 64,899.755 + 5-2| 1.154.243 1,232,124 —6.3' 1.002,425

Knoxville .. 6,803,212 5,852,401 + 10.2 74,353.154 63,576.086 + 16.9, 1.445,538 1.113,203 + 29.8 911,539

Jacksonville 0.007,506 5,354,459 + 12.2 60,591,004 59.902,427 + 11.1! 1.156.637 937,818 +23.4! 87fi,197

Little Rock . . 8.295,105 4.432,403 + 87.2 66.660,431 53,608,103 + 24.1| 1,279.845 1,038,746 + 23,21 720.903

Chattanooga 6,249,003 5.805,769 + 6.5 67,486,782 52,241,938 +29.+ 1.284.996 919,566 + 39.71 669,136

Macon
Beaumont „

2,908,692
2.077.467

2,159,848
1,574,239

+ 34.7
+32.0

31,916,293
20,551,362
17.448.846

28,209,379
18,470,683

+ 13.1;
+11.3!

637.8751
. . . 1

693,426 —8.0, 362,005

Columbus, Cla... 1.731.314 1,470,631 + 17.7 14,403.164 + 21.1! 250.000, 254.960 —2-01 203.753!

Mobile a
' 8.057.151
2.373,806

5.657,785
Not included

+ 42.4
in total

83,021.143
27,682,53.9

40,999,290
Not Included

1,536.837 875,749
_

+75-5 j . ....I

Wilmington
in total!

Total all [14.205.132.3,88'14.452.686.530
Outside New York, i 5.037,237,754! 4.703,173,(3241

1.3 159.808,640/080 143,909.448.441
5-81 55,132,8 lie .330 50.087,388.239

S
,143.217.747
101,018,793
35,200.179
22,872,782
4.740.483
3.102.244
3,017,892
2,500,000
1,983.061
1.131.195
1.254,899

785,086
500.004
414,456
318,000
413,016
400,000
125.000

,323.014.727
130,508.778
7.122.100
3.310.068
1,086,351
1.(.lit,474
1.3 .’8,807
919,940

1.150,500
052.740
407.925
479.101

119.290.384
11»8,232.151
17,932.850
J i .715.318
7.704.730
7.047.900
5.687.043
3,861.200
2.207.914
2,475,014
1.098.786
1.329.053
J 175.823
ti05.756
547.825
408.884
475 009
,570 000
108.914
450.000
38.5.252
350.000
500.000
233.808
274,127
175.048
100,354
125.000

237,288,419
27.710.260
4.929.292
3.400.157
2.083.659
1.137.280
1.658,276
2.222,04V
652.583
448,474
201.473

45.410,095
21.970.660
12,525,556
0,515.249
4.081.843
4,400,966
4.320,8 73
1 ,950.000
1 .094. >00
058,369
007,925-

1.121.535
400,000

101,242

00,534.718
50.008,513
23.157,535
8,248,390
7.800.000
4.749.500
0.040.392
3 735.820.
3.711.439
4.232.154
2,219.124
1.590.043
1,012.734
1.703.462
1,118,043.
987.894-
990,470
591,220

] ,118,691.
698,000
808,000

131,127,032
940.077.375

4- 11.0 2.722,903,297 3.051.369.624! —10-8 2.151.055.946; 1
+ 10.1 ! 1,000,199,202:. 942,078,998 +0.1! 768,433,297 803.459,628

il i' l l I
a Not included in totals for month and twelve months: comparison incomplete. £7^** Table Clearings by Telegraph and Canadian Clearings on Page 34.
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On subsequent pages of the “Chronicle” we print

to-day our usual annual review of the events and in¬
cidents of the year, and also give elaborate tables of
prices of stocks and bonds bv months.
On account of the pressure on our columns occasioned

by the large amount of extra mat ter, it has been found
necessary to contract the space devoted to our various
departments, notwithstanding the addition of a con¬
siderable number of pages to the usual size of the paper.

We would also direct attention to the tables of stock
and bond prices contained in our “Bank and Quota¬
tion” Supplement, which accompanies to-day’s issue of
the paper. These tables show the highest and lowest
prices for December and the calendar year of every
stock and bond sold on the New York Stock Exchange,
and also the aggregate amount of the dealings for the
twelve months in each stock and bond.

CHRONICLE INDEX.
The index to Volume 83 of the “Chronicle”—which

volume ended with the issue of December 29—will be
sent to our subscribers with next Saturday’s number,
January 12.

THE FINANCIAL SITUATION.
The first business day of the new year took up and

formed a junction with the chief disturbing features as

they existed at the points where the last day of the
old year left them. This, it may be said, was the case
in considerable measure not only with regard to money,
but with respect to the tone prevailing on the Exchange
and the variations in values occurring after the usual
fluctuations during that day. In those particulars
the turn from the old to the new year showed no alter¬
ation in the outlook; on the contrary, the main set¬
backs operators had been struggling, with during past
months indicated very little let up. -
There was another point of union on Wednesday

between the old and the new, which in some of its
aspects wore a much more promising look than the
foregoing. Foreign exchange netted, on Wednesday
material advances. This was like in character to the
development on Monday; but on that day it had been
a decidedly new feature in the market. Indeed, ex¬

change rates had previously and for a long time been
ruling notably low; so low that last week it was stated
that large purchases of long exchange bills for invest¬
ment account were being made, as there was a dc-j
cided profit in carrying them until maturity; moreover,
the first of January interest payments owing by,Amer¬
ica to Europe reached, we may assume, this year
abnormal figures, and consequently for that reason
also a list' in the selling rate for exchange was a natural
development, and as at the same time it put a rest for
the present to the likelihood of gold imports from
London, or rather, we might say , to the possibility of
such a movement, it helped to produce the conspicu¬
ously bright and buoyant conditions which attended
the first business day of the new year at London. The
cable reported on that day money in London was
abundant, rates were easy, 'discounts were weaker,
consols rose ;ys, while Kaffirs and other British se¬
curities advanced. Very much the same reports came
from Baris and Berlin, altogether affording a glowing
picture compared with the outlook in New York.

When the foregoing situation in Europe is put

beside the strained and mysterious state of the
monetary situation here, and beside the marvelous
'prosperity che most of our industries are continu¬
ing to show, it is perhaps no surprise that many
fix upon New York, and an unaccountable derangement
there, as the centre and source of all the perplexity in the
country. Secretary Shaw frequently reaches that con¬
clusion. We notice that Mr. Stuyvesant Fish this week
expressed a similar view. He says that the trouble we
are having “is because New York, especially that part
of it known as Wall Street, has absorbed and is absorb¬
ing more than its share of the loanable fund.” Capital
belongs to the capitalists of America, not to Wall Street,
and if investors choose in the exercise of their free will
to use it there, it would seem to be a legitimate trans¬
action, not contraband. We know no place that is
“absorbing more of the loanable fund than its share”
except the Sub-Treasury, and that is Mr. Shaw’s fault,
in no degree the fault of the traders of New York.

But Mr. Fish adds: “The investing public are and
remain out of the market not because of ventures in
industrials, in electric railways or suburban teal estate
—the speculation in each of which was checked months
ago—nor yet because of the more recently pricked
bubble in mining shares, but simply because of the
distrust which even those possessed of ample means
have of the methods of corporate finance now in vogue
in New York.” That criticism might be accepted if
applied to a few specified companies, but to make it
applicable to the whole body of securities, or any con¬
siderable portion of the total dealt in at the New York
Exchange, is clearly: inaccurate. Then. ,too, what
reason is there for saddling .New York with the wrong¬
doings of every .institution in the land? A compara¬
tively few of them are creatures of this commonwealth.
Hence if we should admit that corporations are highly
sinful and act as deterrents to investors—which at
the', moment we are not ready to do—their short¬
comings would be as rightly chargeable to the New
England, the Middle Western and the Western States
as to this centre.

o

Obvious reasons can be named why there has been
a scare among investors and why they remain out of
the market.

. The course, of political events and Con¬
gressional action- respecting corporations, urged on
by our highest officials, tending materially to weaken
the values of the whole body of securities, makes the
situation plain enough without seeking farther for
cause of the flight. This week, however, that hostility
has been given fresh manifestation in the announce¬
ment from Washington that the. Government will
press an appeal against the decision of Judge Evans
in the Federal Court.at Louisville and that by Judge
McCall of the United States District Court at Memphis,
declaring the Employers’ Liability Act” unconstitu¬
tional. Justification for this statute was claimed by
the Government to be found in the inter-State com¬

merce provision of the United States Constitution,
and though the Government was not directly interested
as a party to these cases, vet it asked and received
permission to intervene.

As stated above, two Federal Judges have this week
declared the statute unconstitutional. This Act was
intended to make it possible for railroad employees in
case of injury, or their families in case of death, to re¬
cover substantial sums itr damages from the roads,
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even if the injury or death was the result of contribu¬
tory negligence on the part of the employee; but of
course the Federal Judges in their decisions do not go
into the merits'of thb measure. They put their con¬
clusions against the constitutionality of the law on the
broad ground that it is beyond the power of Congress
to enact a statute of that kind. The Act is simply an
attempt to regulate the relations between carriers and
their employees. The decision by Judge Evans was
given in the case of the Administratrix of the estate
of Morris S. Brooks against the Southern Pacific
Railroad Company. Judge Evans holds the Act un¬
constitutional because it would regulate commerce
wholly in thin the States. He says:y
“A most patient consideration of the question in this

instance has led to the conclusion—we think to the in¬
evitable conclusion—that-the Act of June 11 1906 only
creates and imposes liability upon certain common
carriers to their employees and in no way prescribes
rules for carrying on traffic or commerce among the
States, and consequently in no way regulates such com¬
merce. If the operation of the Act could in any way
affect commerce among the States, it would do so in
a manner so remote, incidental and contingent as in
no proper sense to afford a factor of any value in deter¬
mining the question now in contention. Indeed, it
may be said that it is obvious that Congress, in the
Act referred to. had in contemplation no more than the
creation of the liability mentioned, and it would be a
most strange construction to hold that it included any¬
thing broader than that. Creating new liabilties
growing out of the relations of .master and servant on
the one hand, and regulating commerce on the other,
are two things so .entirely different that confusion of
the judicial mind upon them is hardly to be expected
under normal conditions. In the opinion of the Court,
t he Act does not regulate commerce among the States.”
The other decision was given bv Judge McCall in

the Federal Court at Memphis. The case was that
of Damselle Howard against the Illinois Central Rail¬
road Company. Judge McCall said he was unable to
bring his mind to'the conclusion that the liability of
a common carrier to its employees for injuries is inter¬
state commerce or commerce of any character within
the meaning of the commerce clause of the Constitu¬
tion. In his opinion. Congress is not authorized under
this clause to enact such legislation, “for the reason
that, the relation of inter-State common carriers en¬
gaged in inter-State trade or commerce to their em¬
ployees and their liability to them in damages for
injuries sustained in their employment as the result
of the negligence of any of its officers, agents or em¬
ployees, or by reason of any defects or insufficiency
due to its negligence in its cars, engines, appliances,
machinery, track; roadbed, ways or works, is not com¬
merce within the meaning of the Constitution.”

One of the favorable events of-the week was the
announcement by the Delaware A Hudson Co. that
dividends during 1907 would be on a basis of \YZ( per
annum as against the previous payments of 7(.\ per
year. On the other hand., quite a, number of returns
of railroad.earnings for the month of November have
been made public this week, and have shown decreases
in net even where the gross were recording very con¬
siderable gains, yie matter is of importance in its
bearing upon the future in view of the increases in
wages which are now being announced and the steady
rise in the, prices of materials and supplies. The
Southern Pacific and the Union Pacific continue to

form striking exceptions to the rule, the former re¬
porting for the month SI ,606.019 increase in gross
with SI ,219,714 increase in net. and the Union Pacific
$537,061 gain in gross with $405,615 gain in net.
Barring these, however, most of the roads have losses
in net. The Canadian Pacific shows gross of $6,234,-
583 against $5,741,543, but net of $2,263,123 against
$2,361,311; the Southern Railway gross of $4,724,443
against $4,597,838, with net of $1,119,255 against
$1,371,035; the Atlantic Coast Line gross of $2,259,375
against $2,115,770 and net of $604,757 against $774,-
422; the Colorado & Southern gross of $1,158,503
against $1,063,681, with net of $328,458 against $353,-
704; the Norfolk A Western gross of $2,563,640
against $2,299,304, with net of $924,484 against
$942,709; and the Illinois Central gross of $4,630,897
against $4,588,622, with net of $1,342,188 against
$1,613,743.

Perhaps the most striking illustration of all is fur¬
nished by the Pennsylvania Railroad. On the lines
directly operated East of Pittsburgh and Erie this
large system shows $605*400 gain in gross with only
$104,500 increase in net, while on the lines directly
operated. West of Pittsburgh a gain of $531,800 in
gross is'attended by a decrease of $107,200 in net.
In other words, the combined Eastern and Western
lines added $1,137,200 to their gross revenues but at
the same time increased expenses by $1,139,900.
This, it is well enough to say, is before the 10% in¬
crease recently made in the wages of its employees,
but which did not become effective until Dec. 1. It
is only proper to add, however, that for November
the Pennsylvania is comparing with extraordinarily
favorable results in the previous year—the November
statement in 1905 for the combined lines having shown
no less than $3,018,700 improvement in gross and $1 ,-
399,000 improvement in the net on top of large gains
in the years immediately preceding. In the following
we compare the groSs and net earnings for the last
six years on the lines East of Pittsburgh and Erie—
the only portion of the system for which we have the
data for such a comparison:

Lines East 1000. 1905. 1004. 100.4. 1002. 1001.
of I'ittsh. - •>

Xoecmhtr. - ^ $ S S $ S
(inssparn 14.121.717 12.51li.417 10.454.525. 0,700.02.' 9.4<>5.K25 N.774,42;.
Oper. exp. s.707.N0;f N,200.00.'i 7.102.174 0.770.174 0.710.774 0.450.073
NY; earn 4.454.014 4.240.114 4.451.052 4.024.452 2.740.052 4.417.052
Jon. 1 to A'ov. 40.
Cross (' !-!) 145.214.274 121.051.S74 I0S.0 17.4 10 1 14.40S.210 104.144.010 04.024.720
Oper .exp. 02.742.071 S4.002.071 74.205.204 77.751.404 07.S20.104 59.744.205
Net earn 42.4S2.202 40.050.S02 43.752.215 45.040.S15 45.413.S15 44.2S9.515

There was no change in official rates of discount by
any of the European banks this week; compared with
last week unofficial or open market rates were
1 (Z lower at London and of 1%-at Berlin and
Frankfort and steady at Paris.

The market for money opened after the first of
January about as it closed Monday. The payments
last week of interest by the New York Central, the
St. Paul and the Chicago A North Western railroad
companies in advance of its maturity resulted in the
distribution of a considerable sum of money, which
was most likely promptly deposited in local banks by
its recipients, and' therefore it became available for
loans. Speculation on the Stock Exchange was again
this week,as was the case last week, restricted in vol-
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ume. so that the demand for monev was moder¬
ate.

Money on call, representing bankers’ balances,
loaned at the Stock Exchange during the week at
45% and at 2%,, averaging about 15% ; banks and
trust companies loaned at 5% as the minimum. On
Monday loans were at 45% and at 18% with the bulk
of the business at 25% . On Wednesday transactions
were at 20% and at 5% with the majority at 15%.
On Thursday loans were at 14% and at 2% with the
bulk of the business at 8%. On Friday transactions
were at 6% and at 5% with the majority at 5%% •

Time loans on good mixed Stock Exchange collateral
were quoted at 7% for thirty to sixty days and
6%@7%; for ninety days, 6(<77% for four and
6@6%% for five to six months. Some transactions
for considerable amounts were reported to have been
made by institutions on choice collateral at 0% for
six months. Commercial paper is still quoted nomin¬
ally at 6@6%% for sixty to ninety day endorsed bills
receivable, 6@6%% for prime and 6%@7%: for good
four to six months’ single names; the business re¬

ported is for comparatively small amounts.

The Bank of England rate of discount remains un¬

changed at G%. The cable reports discounts of sixty
to ninety day bank bills in London 5% . The open
market rate at Paris is 3(<7;3b£% and at Berlin and
Frankfort it is 5%(d.5l4% . According to our special
cable from London, the Bank of England gained
£1,218,8(58 bullion during the week and held £30,282,-
84(5 at the close of the week. Our correspondent fur¬
ther advises us that the gain was due primarily to
large purchases in the open market and important
receipts from the interior of (treat Britain. The de¬
tails of the movement into and out of the Bank were

as follows: Imports, £1,813,000 (of which £(510,000
from Paris, £250,000 from Egypt, £5,000 Y. S. coin
.anil £948,000 bought in open market); exports’,
£1,210,000 (of which £1.000,000 to India, £200.-
000 to South America and £10,000 to Egypt), and
receipts of £(515,000 net from the interior of (treat
Britain.

The foreign exchange market was very active, with
a most remarkable advance by W ednesday, especially
in short, followed by a feverish fall and thereafter
by a stronger tone; closing rates wore at the highest
of the week. The rise was in part due to pur¬
chases made for investment the previous week at the
very low rates ruling and to efforts to cover exchange
which had been speculatively sold in expectation of
the maintenance of high rates for money, and con¬
sequently of low exchange, in the near future. This
covering movement appears to have resulted in
an overbought market, and, in the absence of a

good demand for remittance by Thursday s steamer,
the tone became unsettled; later, however, there
was urgent buying for Saturday’s mail. The
demand for sight bills began to be active on Monday,
when they were in request for remittance in settle¬
ment for American securities which had been returned
from Europe as the result of the recent disturbance in
our stock market . There was also a demand to remit

January dividends and interest on investment prop¬
erties held abroad. The disclosure of the fact, through
this inquiry for exchange, that the market was insuf¬

ficiently supplied, had much influence in stimulating
the above-noted covering movement on Wednesday.
The fall in discounts in London—which seemed to be

e
^

due to the increased reserves of the Bank of England,
through purchases of South African and French gold,
and the return of money from the interior—directly
influenced long sterling by making it preferable to
short for remittance; the comparative scarcity of com¬
modity bills was another factor. Cables advanced in
sympathy with the movement in short and not so much
because of the demand therefore.
Nominal quotations for sterling exchange are 4 80%

(« 4 81% for sixty day and 4 85%(a 4 86 for sight. On
Saturday of last week the market was firm, with long
strongest, and, compared with the previous day. there
was an advance therein of 50 points to 4 7S70@
4 7875, while short and cables were 5 points lower, the
former at 4 8270'©4 8275 and the latter at 4 8405@
4 8410. .On Monday there was a strong market, long
rising 25 points to 4 78750 4 79, short 80 points to
4 8350((/,4 83(50 and cables (55 points to 4 84500 4 -8475.
On Wednesday the movement was excited and the
tendency sharply upward, with an advance of 100
points in long to 4 7990(a,4 80, of 120 points in short to
4 84750 4 8480 and of 125 points in cables to 4 8575@
4 8580. On Thursday the tone was-feverish. with long
25 points higher at 4 80(a 4 8025. short 30 points lower
at 4 8440@4 8450 and cables 35 points at 4 8540@
4 8550. The market was quite, strong on Friday at the
best figures for the week and long rose 75 points, and
short and cables 50 points.
The following shows daily posted rates for sterling-

exchange by some of the leading drawers:
r Fri.. Mon.. Tins.. •r.s... Urn'S.. Fri.. 1

Die. l)(c. 0,1.j. /mi. 1 . ./■Ill. 2. Jen. :\.'Jun. 4.

Brown 00 days 4 70 70 | i sir , Ml'.. si'a
Brothers Co Sijiht -1 s 4 s4 ! s.5 8.) SO

Baring 00 dav.-v-f 70 70 1 .sll Ml'.. SO1 i
A: Co >ii-rht 1 •8*1 j >A .s 5 1 •. No'S

Bank British .00 days 1 70 ' 70 ! li . so sO NO'i
North America ' Sifjht -4 S4 s4 ()

*

,s,5 s.") S’> *2
Bank of 00 days 4 70 7 0 I. ’ 7 .* • •• Ml'.. si
Montreal Shill t 4 M M I >:1 • s,'A. ; So <2

Canadian Bank 00 days 4 7o 70 )> M 1 M) SO »«j ,

of Commerce ! Sifiht._ 4 SI >4 A 8A 8.5 . - ; <8,5%
I leidelbaeh. Ickei- 00 days 4 70 70 V M 1 : S14I
heimer <fc Co. ISiuht . 4 K4 M sA

_
8 A i SO t

hazard 00 days 1 70 70 Vv • M 1’ . .s 1! ii J
FrereS Sifiht . 4 N-l M

1

\A s.-i ! sO
Merchants' Bank 00 days 4 70 70 80 M 11 ! SOU i

< 'anada Sifiht... ,4 M M 8A W.. j
r

So 'j '

The market closed Oil - Frida) • at 4 8( >75(b 4 81 for

long, 4 84900/ 4 85 for short and 4 S5S5(h:4j86
for cables. Commercial on banks 4 S010(« 4 8020 and
documents for. payment 4 79%(<74 80%. Cotton for
payment 4 79%(h 4 79j%,cotton for acceptance 4 8010
(a 4 8020 and grain for payment 4 80 (d 4 8()f{.

The following gives the week's movement of money
to and from the interior by the New York banks;

Weik ending .January 4 1007.
lira ired by

A . Y. Hanks.

.

Ship/ndihij ; A rt Interior
A'. V. Hanks. Movement. 1

Currency
Cold ... _ ....

.. . • ' .

Ss.;m .000
1 3743,000

S3.054.000 < lain^$3,S57.000
s 47.00') < lain 4 706,000

Total tiold and le'ial tenders. . . . j $10,554,000 S3.001,000'< 4ain $4.653.000

With Sub-Treasury
lows:

operations the resultJis^asJVJ-

U’tek ending .January 4 1007.
i 1. 1 iSr? î i

dutiOr j ,V< / ( hangc'.in
Hanks. Hank Holdings.

Banks’ interior movement as above.1 810.554.000! $3.001,000hlain $4,053,000
Sub-Treasury operations1. . 24n500.000v 21.000 .OmOO lain 3,500.000

Total sold and letial tenders.. $35,054,000 $26.001.000'(lain f SS. 133.000

The following table indicates]*the amount^ofjbullon
infthejprincipa 1|EuropeaiAbanks:
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Bank oj
January 3 190;

Gold.

England..
France - .1

Germany a
Russia ..

Aus.-Hunb
Spain.. .

Italy..
N’th’laniO
Nat.Bel:.a
Sweden

t‘
30.2m1.S-1G
10G.M2.G40
24.93S.000
117.580,000
4G.GOO.000
15.414,000
32.033.000
5.53G.500
3.351.333

• 3.947.000

Silver.

£

Total. Gold.

January 4 190G.

Silver. Total.

£ £
„ 30.2S2.S4G 2S.74S.593

304*17,520 1 1G.210.1G0 114.053.386
s.313.000 33.251.000 30.132.000
4,685,000 122.265.000 103.610.000
11.751.000 5s.360.000 44.755.000
24.212,000 30.626.000 15.027.000
4.548.900 30.631.800 27.404.000
5.765.400 11.301.900 6.604.900
1.675.667 5.027.000 3,178.667

3.947.000 3.789.000

£ £
2S.74S.593

42.61S.S27 156.672.213
10.044.000 40.17G;000
3.62n.000 107.239.000
12.123.000 56.878.000
22.837.000 37,864.000
Jl.402.700 30.806.700
6.151.700. 12.756.6G0
1.589.333 4.768.000

3.789,000

Total week 386.2s4.319 100.618.387 486.902.706 377.302.546 102.395.560 479.69S.106
Prev .week 3s9.55s.S5s 101.885.198 491.444.056 392.555.045 103.590.955 496.146.000

THE XEW AMBASSADOR FROM EXGLA.XD..
We are inclined to regard the appointment of Mr.

James Hrvce as Ambassador from Great Britain to the
United States as a matter of very considerable impor¬
tance. For one thing, it marks the abandonment, so
far as regards the United States, of Great Britain’s
traditional policy in the naming of diplomatic officers.
Properly enough, the rigid practice of the English
diplomatic service has hitherto been that of promotion
through merit in the service. As a result of this, while
by no means all who had mounted half way up the
ladder could expect to reach the top rounds, never¬
theless those desirable assignments could not lie within
the grasp of any who had not served in the smaller
posts. This rule was elastic enough to have provided
Great Britain with many diplomatic representatives of
conspicuous ability; that, however, being largely due
to the fact that Continental politics and diplomacy,
during many years, have been such that the proper and
natural education for an ambassadorship at one capital
of Europe was service in the Embassy at another.
But what the British Government has not hitherto

appeared to understand was that this rule
hardly applied in the case of the United States. A
perfectly equipped Ambassador at St. Petersburg or
Vienna might be very illy equipped for Washington.
The result has been that, although the British Ambas¬
sadors at Washington have uniformly been men of
ability and experience, they have rarely been diplo¬
mats, with the power of impressing their personality
upon the American people as well as the American Gov¬
ernment. and they have too frequently followed in the
routine lines of what may be called Continental diplo¬
matic tradition.
Such a result was natural, in view of the traditions

on which the diplomatic service- of England was built
up. The strange part of the matter is that England
never seemed to recognize what opportunities she was
losing by this adherence to the rule of diplomatic suc¬
cession and promotion, or that she was overlooking
such chances at the very moment when the United
States was availing itself to the utmost of the advan¬
tages presented by the opposite plan of appointment.
Precisely how the practice originated of sending in¬
tellectual men. authors or eminent lawyers—unskilled
in the practice of diplomacy—to such a post as lam-
don. may not. perhaps, be altogether clear.- Our tra¬
dition^. to begin with, were against a diplomatic class
and in favor of equal opportunity. Probably, also,
national vanity—the national sensitiveness at a time j
when Sidney Smith asked “Who roads an American j
book?” and when comments'bv a critical foreign!
traveler wounded the feelings of Americans—had a !
considerable hand in the matter. Much as our people
professed to dislike the English during a good part of
our early history, nevertheless1 thefties of blood and j
language retained their usual strong influence, and at !

j bottom it was always England’s respect and good
opinion of which we were honestly most covetous.
This being so, it was natural that, when the choice of
a representative to England was at stake, our Presi¬
dents should name, our Senate approve, and our peo¬
ple applaud, such men as were qualified by their per¬
sonal talents and literary or professional achievements
to make the most distinguished showing possible.
This is, at all events, a reasonable explanation of tlie

long series of excellent appointments typified by such
Ministers to England as Mr. U. F. Adams, Mr. Lowell,
Mr. Phelps and-Mr. Ulioate. The fact that we had in
our own diplomatic service no such tradition as the
English had long observed—so much so that our high
diplomatic places were very largely the rewards of
party politics—made it more easy still to select one
position which should not be exposed to the hazards
of unfit representation.1 However this may be, the
good results of this sort of representation very soon
showed themselves. It was manifest, many years
ago, that American Ambassadors of the type which
we have described were persona grata, not only at the
Court of St. James but with the British people as a
whole. Let it be noticed that this advantageous posi¬
tion enjoyed with the British people by our Ambassa¬
dors did not begin with the“ American boom” and the
“American invasion,” which in the past decade have
focused on the United States the attention and interest
of foreign peoples. On the contrary, most of these
real, though personal, achievements in diplomacy were
scored in days when foreign opinion of the United
States was tinged with mild condescension. The
simple truth of the matter was that a man of social,
literary and scholarly traits, with an established repu¬
tation. apart from routine politics, to precede and in¬
troduce him, was. sure of a hearing with the British peo¬
ple, in the course of which he was invariably able to
do the greatest possible service to the encouragement
of good feeling toward our Government and people.
This is precisely the sort of service which t^ie British

Government entrusts to Mr. Bryce—a man so pecul¬
iarly (jualified for the work that the chief comment
made when his appointment was announced was that
England had been curiously obtuse in not discovering
long ago the chance presented by his appointing^.
At a time when the relations between great PowerjTare
largely determined by the manner in which their
people are brought lb regard each other. England now
sends to the United States an author of eminence,
widely read by the people in general, and well known
in this country for perhaps the most thorough, as well
as sympathetic, analysis of our institutions written
since the cafly treatise of Do Toequeville. Mr. Bryce’s
peculiar abilities, his repute as a scholarly speaker at
public gatherings, arid his broad knowledge of Ameri¬
can institutions, all guarantee unusual opportunities
for the advancement of good feeling toward his eoun-
t rv in our own.
The time was propitious for such a nomination; it

will be interesting to see whether the example thus set
in a diplomatic service of the old school will or will not
be widely followed. - Precedents of old-time diplomacy
have been of late so seriously shattered that it is not
by any means a certainty that time-honored practices
can any longer adequately serve the requirements of
the day. Any one who reads, for instance, the Hohen-
lohe Memoirs and ponders a while on the picture of
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European diplomacy twenty-five or.thirty years ago,
will rise with the feeling that the machinery of inter¬
national relations in those days is almost as far away
from the spirit of to-dayaswould be the diplomacy of the
Metternichs and Talleyrands of half a century before.

RETROSPECT OF 1906.
The year 1906 adds one more to the long series of

years of continued prosperity which have marked the
recent industrial history of the Tinted States. At
no time during the twelve months was there any in¬
terruption to the unexampled activity which was the
dominant characteristic throughout. There were
some disturbing and untoward incidents—more par¬
ticularly hostile agitation and hostile legislation
against corporate interests—but business was under
such impetus that even this undoubtedly threatening
feature did not bring any setback. Merchants,
manufacturers and others had more business than

they could attend to, and hence the disposition
was to let the future take care of .itself, in the hope
that the assaults on capital and wealth would prove
less serious than feared, and that the common sense

of the people would prompt a removal of the elements
of harm before yery serious damage developed.
The unparalleled activity experienced is well indi¬

cated by the series of investigations of complaints ol
car-shortage made by committees of the Inter-State
Commerce Commission at various points in the West
at the close of the year. These complaints related to
grain, to coal, todive-stock, toTumber and to practically
everything that the railroads are -called upon to
transport. Rail carriers were simply overwhelmed
with tonnage. - Notwithstanding the tremendous ad¬
ditions made in recent years to their equipment , their
motive power, their track and terminal facilities--
through the expenditure of hundreds of millions of
dollars—they were literally unable to move with due
expedition tin* enormous volume of freight pouring in
upon them from all directions. The inevitable result
was that they were constantly behind in their deliv¬
eries. An evidence of the condition of things existing
was furnished in a speech made before the Merchants’
Club at Chicago on Nov. 10 by President James J.
Hill of the Great Northern Rv., in which he asserted
that from 115,000 to 120,000 miles of additional track
were urgently needed, and that to provide this addi¬
tional mileage, with the necessary equipment and other
requisites within a reasonable length of time, and to
raise the capital for the purpose was practically
beyond human ability to accomplish. “Why,” said
Mr. Hill, “there is not money enough nor rails enough
in all the world to do this thing.” The phenomenal
situation existing in that regard was also reflected in
Secretary Shaw’s statement at a dinner in New York
in December £o the effect that “We who pray should
ask God to save us from any increased prosperity.”
Ifwe look for the reasons for this phenomenal situation

we find a rare combination of favorable circumstances.
Among these, foremost place must be assigned to the
constant and large additions to the country’s popula¬
tion. For several successive years immigrants have
been pouring into the country in a never-ending stream, j
The arrivals have been averaging over a million a year.
Besides this, nature has been unusually lavish and
bountiful. The harvests have been abundant beyond
compare. Itjseems like a story from the Arabian
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Nights to state in figures what their yield has been.
A corn crop close to 3,000 million bushels (2.927,416,-
091 bushels), exceeding by over 200 million bushels
even the record total of the previous year; h wheat crop
of 735,260,970 bushels, and an oats crop of 964,904,522
bushels—these serve to afford an indication of the way
the country has been blessed through the fruitfulness
of the soil.
The year was unmarked by labor disturbances of a

very profound character. It is true there was trouble
in the spring in the coal regions resulting in suspension
of mining for a time, but the suspension never extended,
to all the mines in the country—and proved much less
serious than had at one time been feared. In the
bituminous regions., whence come the supplies of coal
needed in manufacturing and in industrial pursuits
generally, a compromise agreement was reached at the
very start through an offer of a return to the wage
schedule of 1903, and these terms were at once accepted
by miners and operators in a large percentage of the
fields, and gradually by all.
Generally speaking, there were no important labor

troubles because a disposition existed on the part of
the employer to grant increases in wages rather than
incur a cessation of work. Thus twice during the year
the cotton operatives in the New England "States
obtained enhanced pay—the first time in June and tin*
second time in November. ,

In the railroad field, owing to the overwhelming
volume of business offered for transportation, the ten¬
dency of wages was steadily upward. The Penn¬
sylvania Railroad in November'gave an advance of
10% in wages to all its vast number of employees
receiving less than $200 a month, involving an addition
of SI2,()()(),000 a year to the company’s pay-roll.
This necessarily set the pace and many other railroads
at once .fell in-line, while the remainder will doubtless
have to follow early in the new year. Among the
larger industrial corporations the policy was much the'
same, and important wage increases were made by
such corporations as the Tnited States Steel Gorpora-
tion, the Standard Oil To., Ac.
There were some striking catastrophes during the

year. Overtopping all others was the earthquake and
fire at San Francisco in April, which rendered homeless
a great part of the population of the city and involved
a property loss of $350,000,000. The insurance loss
was $235,000,000, of which it is estimated about S0%
was, or will be, paid. Except in a year of unexampled
prosperity, such an enormous loss must have been
seriously felt in financial circles. As it was, the activi¬
ties of many of the insurance companies were greatly
crippled and their investment capacity for the time
being much curtailed. Among the smaller calamities
may' be mentioned the hurricane which passed over
the Gulf States in September , and besides doing con¬
siderable damage to the cotton fields worked great
havoc at Pensacola and Mobile, destroying property
valued at several million dollars.
The spirit of hostility which developed against cor¬

porations and corporate interests and against capital
and wealth was one of the distinctive characteristics
of the year. This hostility found expression in various
ways—in the utterances of public.officials.in legislative
enactments and in indictments and prosecutions in the
courts. 80 far as these prosecutions sought to enforce
the laws and punish those who had been transgressing
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them, only praise can he spoken of the endeavors.
But, unfortunately, this does not seem to have always
been the purpose in mind. Often it looked as if the
object were to hold up to opprobrium men who had
held a position of high’esteem in the community and to
make it appear that these men , because of their wealth,
must be and were detestable creatures. In and out
of the public halls there were frequent references to
“capitalistic wealth” and f‘swollen fortunes.”

As far as legislation is concerned, the event of great¬
est importance of course was the enactment of the
Hepburn Rate Hill—a drastic measure giving the
Inter-State Commerce Commission extraordinary pow¬
ers of control over the railroads. Its capacity for
mischief is infinite. Hub how it is to work in practice
only the future can determine. Much depends upon
the way it is enforced and whether its most drastic
provisions are to be enforced at all. That the added
powers given the Commission were not necessary for
the effective regulation of the roads is evident from the
numerous convictions which the Government was able
to*secure for violation of the prohibition against rebates
and secret preferences and concessions—convictions
and punishments obtained not under the new law but
under the old law. Another important enactment of
Congress was the meat-inspection bill—the outgrowth
of the agitation against the beef-packing concerns.
The efforts of the'National Legislature in theseand other
ways were supplemented by similar activity on the
part of the States. On account of the high price of
ice. ice dealers in nearly every State wen' subjected
to prosecution in the State courts and in not. a few in¬
stances convicted and punished—in some cases, as a
result of apparently innocent agreements among a few
small dealers. „ * -

In mot a few instances the continued prosperity of
the railroads was reflected in enhanced returns to their
shareholders. Perhaps the most striking increase in
dividends was that of the Union Pacific Railroad,
which in February raised the distribution on the
common shares from a basis of 5% to 6% and in
^August toy 10%. In August , alsd^ tlie beginning of
dividends on Southern Pacific common was announced
—at the rate of 5% a year. In general, however, the
advances were very modest and hardly in proportion
to the prosperity experienced. The Atchison, which
has been favored with very large earnings, increased
only from 4 to 5% per annum, whereat much disap¬
pointment was felt; and the Norfolk A Western made
a similar small addition. The Baltimore A Ohio in
September increased from 5% per annum to 6%.
Later in the year the Pennsylvania RR. advanced
from a basis of 0% to 7% and the New York Central
from 5% to 6%. In this last instance the dividends
of the controlled properties, the Michigan Central and
the Lake Shore A Michigan Southern, Ac., were also
raised. The Lehigh Valley Railroad in December
declared an extra dividend of 1% in addition to the
regular semi-annual dividend of 2%.. During 1900 also
dividends were resumed on United States Steel common.
* It might be supposed from this recital of events
that the course of speculation on the Stock Exchange
through the year must have been upward. Far from
it. Of course, in the case of a number of important
stocks, and notably Union Pacific', great improvement
in market prices as registered on the Stock Exchange
was established. Barring exceptions of this character,

the highest prices, as a rule, were made in the earlier
months. The tension in the money market obviously
atffed as a bar to speculation on any general or extensive
scale, though it did not prevent stock market manipu¬
lation in particular instances, like Reading shares.
Then, also, the new rate legislation inspired caution.
Furthermore, the insurance enactments in this State
circumscribed very materially the operations of the
insurance companies, prohibiting further stock invest¬
ments and also forbidding syndicate operations, which
for so many years had been initiated on a very exten¬
sive scale by these very insurance companies. It is
to be noted that all through 1906 it was found difficult
to place new railroad or other corporate loans, and
dealings over the counters of bankers were on an ex¬
ceedingly small scale. Furt hermore, a number of bond
syndicates organized in previous years were terminated
in 1906 with considerable amounts of the bonds still
unsold. As it happened, too, the fire insurance com¬
panies. like the life companies, were out of the market
in great part. On account of the San Francisco fire
and the large losses they had to meet in connection
therewith , they were obliged to realise upon the securi¬
ties already in their possession instead of buying more.
In the money market there was more or less tension

all through the year—at times extreme tension. And
this state of things in the home market found its coun¬
terpart in the money markets of Europe, where condi¬
tions developed which have not been paralleled for a
great many years past. Trade in Europe, and more
particularly in Germany and Great Britain, was active,
just as it has been in this country, and the urgency of
our own demand for gold made resort to extraordinary
measures necessary on the part of the leading European
banks in order that the drain for the United States
might not endanger their own reserves. As a matter
of fact, the Bank of England's bullion holdings were
more than once reduced to unusually small figures.
In London it cannot be said there was any period of
ease at all throughout the year. The Bank of England
minimum at no time got lower than dUo% and in the
autumn there came that series of events which led
successively to a rise to 4, to 5, and finally to that
unusual figure of 6%. At the time of this last ad¬
vance the United States was taking gold in large vol¬
ume for importation with the aid of Treasury advances.
The Bank of Germany had a short time previously
raised its rate to the same figure. The 6% rate
sufficed to check further withdrawals for American
account, but all through the remainder of the year
there were fears lest an advance to 7% would have to
be made. The Bank of Germany actually did adopt
the 7%, rate in December.
The pressure encountered here will be apparent

when we say that at four different times during the
year the Clearing House banks showed a deficiency
in the 25% requirement of reserves to deposits—the
first time in April, the second in September, the third
in November and the fourth in December. With
money in such urgent demand, Government receipts
were exceeding the disbursements and the Secretary
of the Treasury had to resort to all sorts of devices to
get the moneys back into the channels of trade. He
increased deposits in the banks on several occasions.
He more than once offered special inducements for
the banks to take out additional circulation. He an¬
ticipated interest payments. He at two separate
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times during the year intervened actively to promote
imports of gold.
There can be no doubt that the money market was

all through the year more or less completely at the
mercy of the Treasury Department. This led to a
more active agitation than at any previous time for
the reform of our currency system sp as to'make it
responsive to the needs of trade and independent of
the operations of the Treasury Department. Both the
New York Chamber of Commerce and the American
Bankers’Association took steps to encourage currency
reform movements, as narrated in our monthly recitals
of events. The Treasury sold $30,000,000 of Panama
Canal bonds in July, which served to add still further
to Treasury accumulations. Hence, notwithstanding

closed. The same table is incorporated in our annual
“Financial Review” and there the 1906 figures will
appear in their final corrected form.

(JEXBRAL SUMMARY FOR TWO YEARS.

1906. 1905.

Coin and currency In U. S. Dec. 31
Hank clearings in United States,-
Business failures . . . . _ _...

Sales at A. Y. Sjtock Exchange,
Grain and Hour at Prod. Exeh.
Imports of merchandise (11 mos.)
Exports of merchandise (11 mos.)
Net imports of gold (It mos.)
Gross earnings 90 roads (10 mos.)
Railroad constructed .

Wheat raised. ......
Corn raised

..... .. .

Oats raised .....

Cotton raised ..
_ . ..

Copper production in IT. S . _ ,

Anthracite coal . (tons of 2.240
b Petroleum (runs) production
Immigration Into U. S. (11 mos.)

- ..si 3 A-5 .954.7681 2,992 .758 ,207
- SI 59 ,80K.,640,88 6,1 43.909 .448 .44 1

- -5 1 19 .201 .515 102 .676 .172
shares! 1*84 .298.01.0 263 .081 ,156
bush 448 .109,250 478 .432 .825

S 1 .186 .159,812! 1 .078 .001 .751
s 1 .607 .712.842! 4 ,427 .252 .275
S' 103 .075.889 - •) .138 .589
s; 1 .1*68 .365.129. 1.127 .201 .151*-

miles, (est .T 6.000! 5 ,050
hush 735 .260.970 692 ,979 .489

. hush *> .91*7,,4 16,091 1 2,707 .993 .540
bush 964 .904,522 953 .216 .197

.bales O 1 1 .319 .860
;.) .. .j 25 .250.000! *>‘> ,992 .380
; tons) 1 38..200.000! 34 .100 .000
.. lbsj 950 .000 .000 901 .907 ,843

) lbs.) 56,,500.000 61 .410 .201
bbls 40,,000.000! 46,.988 .533
Xoj 1 ,,144,476; 993 ,718

) acres 1 5,,744.3471 14 .542 O O 9

that Government deposits in the national banks Dec.
31 1906 were $158,753,158 against only $64,764,367
Jan. 1 1906, the money holdings in Sub-Treasuries
during the same period increased from $323,086*024 to
$343,836,223. In the same twelve months, however,
the amount of national bank circulation secured by
bonds—in no small measure as the result of the Secre¬
tary’s endeavor—was increased from $504,842,313 to

$549,280,084.
The foreign exchange market naturally reflected the

disturbed monetary state of affairs and was largely
dependent upon and controlled by it. In January
rates for exchange sharply advanced, suggesting the
possibility of gold exports. In February rates declined
and in March imports of gold were begun. The import
movement reached large proportions in April and May
—this being the period when there was such an urgent
call upon this centre for funds in connection with the
San Francisco earthquake and when the Secretary
was seeking in every way possible to promote the influx
of gold. The early part of June there was again a

sharp rise in sterling, but the course was once more

quickly reversed and there was talk then of renewed
imports of gold, even without Treasury aid, which
had been withdrawn. In August great weakness de¬
veloped and in September the Secretary of the Treasury
for the second time took advantage of the situation to
promote a large import movement—with the result of
upsetting rhe money markets of the whole world. The
upshot was the action of the Bank of England in ad¬
vancing its rate of discount in October to 6G< , instantly,
reversing the course of exchange and bringing rates
close to the export point. In November exchange
see-sawed a good deal, but in December rates were

again down to the gold-import point—with no attempt
however, to engage any gold for import, owing to the
fear that such action would further derange the Euro¬
pean money markets and induce the Bank of England
to advance its discount rate even beyond 6%. One
of the features of the year was the immense volume
of American finance bills floated in Europe, represent¬
ing borrowingsjabroad. A demand for exchange to
remit in payment of maturing finance billsjwas noted in
nearlyjevery month. After the rise in the Bank of Eng¬
land rate to 6% aud the complete unsettlement which
this caused, these American bills were sharply discrim¬
inated against, particularly in France, and the borrow¬
ing- in manv instances had to be transferred to this side.

Below we bring together some general statistics for i
19(0 ai. l 1905, affording an interesting contrast be-j
tween the two years. The data for 1906 are neces- j
sarily largely estimates, as the year has only just i

a Estimated. b These are the statistics of the pipe line companieshandling tlie oils produced in the States or Pennsylvania, West Virginia,New York.-Ohio, Indiana and Illinois, h Xet exports.

JANUARY'.—Current Event*.—Trade and industry re¬
mained extremely active, with labor fully employed, and from
ajl directions the accounts were most glowing—characteris¬
tics that continued throughout the year. The weather dur¬
ing Jan. was extremely mild—a favoring circumstance with
the railroads and an advantage in mail}' other respects. At
times the temperature in this city rose'above 60 degrees,
while Jan. 20 to Jan. 23 a warm wave spread over the north¬
ern part of the country, and reports came of suffering from
hFat at some points, with maximum temperatures of 70 de¬
grees and above at points like Pittsburgh, Cincinnati and 8t.
Louis. Many different places in the .North and West re¬
ported the warmest Jan. in twenty to thirty years. The
strike of the compositors in the job and book trades for an
8-hour day extended to this city and to a number of other
points not 'previously involved. There was discussion, too,
"of the possibility of trouble in both the bituminous and the
anthracite coal fields with the expiration of the old wage con¬
tracts on April 1. Generally, however, there was freedom
from labor trouble's. The passage1 Jan. 29 by the* House of
Representatives of a resolution requesting the* President to
submit to the House any information which the Inter-State
Commerce Commission might possess as to the existence of
a combination in restraint of trade between the Penn. RR.
and the various allied properties, like the B. <fc O., Nor. A:
West., Ches. A: Ohio, Arc., disturbed financial circles for the
time being, and caused a'severe tumble in prices on the Stock
Exchange. As it happened, too, the Hepburn Railroad Rate
Bill was reported unanimously to the House on the same day
by the Committee on Inter-State and Foreign Commerce.
An incident earl}' in the month was a speech by Jacob H.
Schiff at a meeting of the Chamber of Commerce Jan. 4 de¬
claring the money market-conditions which had prevailed the
previous'sixty days a disgrace to the country, and saying also
that unless our currency.system was reformed-a panic .would
sooner or later result compared with which all previous-
panics would seem as child’s play. On Feb. 1 the Committee
on Finance and Currency of the Chamber of Commerce, to
whom tin1 whole matter had been referred, made a report
condemning our currency system as inelastic and radically
defective, but suggesting that t<> allow national banks t<*
issue additional notes equal to ,50r,\ of the bond-secured cir¬
culation (subject to a tax of n or 6% until redeemed), as rec¬
ommended by Secretary Sliaw, might result in inflation. They
recommended that the $3.000,000 a month limit on the de¬
posit of lawful money for the retirement of national bank
notes be*removed, and also that the Secretary be allowed to
deposit customs receipts with the banks the same as internal
revenue receipts, and that the banks pay a low rate of inter¬
est, not loss than 2%, on Government deposits. A commit¬
tee of five was appointed to consider the subject, which made
its report in October. Early in the month Secretary Shaw
ordered th ■ prepayment without rebate of the interest due
Feb. I on ( hivernment bonds, the amount involved, however,
being only about SI ,800,000. Treasury money holdings Feb. I
1900 were S319.9o3.702, against $323,080,024 Jan. 1, and
Government deposits with the banks were $04,343,044,
against $04,704,307. National bank circulation kept in¬
creasing. the amount secured by bonds rising from $504,842,-
313 to $500,305,749. At a meeting at New Orleans of the
Southern Cotton Association it was again resolved (this hav¬
ing been the recommendation the previous year) that the
acreage for the coming crop be reduced 25%, and planters
wen1 also urged to hold the remainder of their crop for 15c. a
pound. There were two ginning reports from the U. 8. Cen¬
sus during the month—the first, showing less cotton ginned
than expected, served to strengthen the price, while the
later report, revealing a somewhat larger total than had been
looked for. had the opposite- effect. Middling uplands in

j this market, which were 11.75c. Jan. 2. got up to 12.25c. by
the 18th. The close Jan. 31 was at 11.35e. Print cloths at
Fall River were advanced from .‘DJc. to 3 13-10e. The Rus¬
sian political situation for the time being improved,
the Government apparently gaining the upper hand
over tin1 insurrectionists. - The financial situation of
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Russia, ^however. remained gloomy, and the Govern¬
ment had difficulty in meeting £20,000,000 of matur¬
ing treasury bilk. Eventually German bankers agreed
to take £10,000,000 of new bills, besides which 10 2-3 millions
sterling of bills were placed in France. The terms were hard
in botn instances. The Moroccan Conference at Algeciras
attracted wide attention. Fears of a possible clash between
France and Germany gradually diminished, but were not
entirely dispelled. In Great Britain Parliamentary elections
occurred, at which the Liberal Party achieved an overwhelm¬
ing victory; another feature of the elections was the large vote
cast for the labor candidates. Christian IX.; “Father-in-law
of Europe" and King of Denmark, died suddenly Jan 29,
at .-the ago of SS. He . was succeeded by his son, Frederick
VIII. i'n? strained relations between Venezuela and France
resulted in the rupture of diplomatic intercourse between the
two countries M. Fallieres was elected President of Prance
-to succeed.M. Loubet. The House of Representatives at
Washington on Jan. 1G passed the Philippine Tariff Bill by a
vo.te of 258 to 72; it was still in the hands of the Senate Com-
minee when Congress adjourned the following June. On
Jan. 1 Inc Aliens Act passed at the previous session of Parlia¬
ment, came into force in Great Britain, placing limits on the
freedom of^immigration into that country. Marshall Field,
•.Chicago's great merchant, died J.an. 1G, and business was
quite goncially suspended in Chicago on Jan. 19. on tire
afternoon of the day of the funeral. The suicide of belaud
\V. Prior led to the suspension of the. brokerage house of
Denison, Prior & Co. of Cleveland, and also t*> tlur discovery
of seme extensive forgeries of municipal bonds. (V. 82,p.173).
The committee on Department Methods ordered by President
RooseveP on the complaint of the New England Cotton
Manufacturcis* Association to investigate the work of the
forecasting of crops by the Department of Agriculture, ami
especially the cotton crop, made its report by Chairman Keep.
This report recommended dispraising with large numbers of
individual correspondents and advised that the determina¬
tion of acreage planted be intrusted to the Census Bureau.
Railroad limits and S ode Exchange Matters.—The specu¬

lation for higher prices made further noteworthy progress
during Jan. The first few days much disappointment was
felt^because easier monetary conditions did not at once de¬
velop. The '•e-marks of Jacob, II. Sell iff at the-Chamber of
Cotnme'v^ meeting Jan. I also exerted an adverse effect, the
market suffering a decided setback for the time being. Blit
as money rales declined i he feeling quickly improved and
great amivity and buoyancy ensued. In many cases the ad-
vane *s wciv 'Wisational. the more so as they followed such a
long-eon; inued rise in' 1905. The latter part of the month
the'market b.-came ragged and irregular, with enormous sales
to ivali/t protits-, and a considerable portion of the previous
a Prance \va< Inst. With the tendency already downward the
passage by the House of Representatives on Jan. 29 of the
resolution referred to above regarding the relations be¬
tween *fe* Penn. RR. and certain allied trunk lines, caused a
seve'v- t !•';'.;?>]«• in prices. Reading .com', was very conspicuous
hntii in • in-.rhe and the suliscipient break. Opening Jan. 2
at 139. •. reach*-d 1G 1x Jan. 23. then dTopped t<> 13 114 Jan. 30
oud rinsed at 111 1 s Jan. 31. Mil. A St. P. com. opened at
1M Y. d<-eliu“( 1 to 179;;4 Jan. 5. shot up to 193 Jan. 22 and
rlo.st'd at ■ SO hi Jan. 31.. X. V. Cent., which had sold at
I 50 pJan. y . g< 1 down to 1177is Jan . 30, wit !i the close Jan . 31
!507g. Un. Par. com., opiaiing at 150 > 3, got down to 1 IS
Jan . 0 ad vatic. d to 100 1 -i Jan. 2 1 and closer} at 155Jg Jan. 31.
A number of the low-priced stocks were whirled rapidly up¬
wards; Dm*, w Rio G. com. advanced from 3S Jail. -1 to 51 y's
Jat: 20. e-Josing Jan. 31 at 5(I1 he imlustrial properties. j
however. were really more }>'*onb na:t than the railroad |
shares*, and !)><■• coal and copper mining'stocks particularly !
made sensed.01 al advances, t'oi. Fuel A Iron com. from j
55% Jan. 1 advanced to No’* Jan. 20; ted. Min. A Smelt,
com. sold up from l^SJan. l to 199 Jan. 22: In*. i’owci' from :
5S JarR 5 to 95 Jan. 29. and Tenn. Coal A- Iron from 129 Jan.2 |
to 1G5 Jan. 12, a portion of thu advance being in each ease t
lost at* the <■!,Th<'sales on the X. Y. Stock Exehang* for
the tm-nt h .reached 38,512.5-is shares. Some large new loan •
issues were brought out. The Penn. ('ompany sold to a svn- j
dieate 820,009.000 of 1 ' j, bonds guar. by the Penn. R R . .The j
Wes’ingiioii.-’i• Idee. A Mfg. Go. offered SI 5.000,000 coiivra'ti-
ble gold 5s to its .shareholders. Ihe Mo. Kan. A lex. Rv. |
in a circular announced that shareholders would be asked to •
authorize >29,000.000 gen..- mtg. 4los. and that 810,000,000 !
would be ofF-r-al to shareholders at ST1^. payable in install- ,
meets. T*.nn. (V»nl. Iron A RR. approved an increase in |
capital stock from 823,000.000 to 830.000,000, and subse- j
quentlv stockholders were offered S3,120.180 at par. Speyer |
A Go. on Feb I offered the unsold port ion of 811,7S4 ,000 1st j
and ref. mtg. P 7 bonds of the ('hie. R. I. A Pac. Ry. West- j
ciii Idee. Go. (Belt Telephone Mfg.) increased its authorized i
capital from si5.000.000 to 825,000.000. One of the events j
of the month was the promulgation of the plan for the union
of traction and subway interests in X. 5'. through the organi- |
5:at ion of the rnterboro.-Metropolitan Go. for the taking j
over of the Inferboro. Go., the Met. St. Ry. Co. and the Met. j
Securities Co. The 17. S. Smelt. Ref. A Min. Go. was organ- j
ized in Mainc'with authorized capital of 875.000.000, and j
took overt lie U. S. Mining Go. by an exchange of stock. The
Corn Products Ref. Go. was organized and took over the eon- j
t.rol of the. Corn Products Go. and the entire capital stock of j
the X. Y. Glucose Co,, the Warner Sugar Go. of Waukegan, 1

Ill., and the St. Louis Syrup. A Preserving Go. The Pere
Marquette R11. defaulted Jan. 1 in the interest due on the
83,500,000 of 4% coll. tr. bonds, and the Tol. Ry. A Term.
Co. defaulted on its $3,500,000 4}A% bonds. The Chic.
Gt. West. Ry. resumed the payment of dividends on its
pref. A stock. The Gen. Chem. Go. resumed on its com.,
declaring 2%. The Amalgamated Copper Co. and the
Boston & Mont. Consol. Copper A Siver Mining Co., con¬
trolled by the same, also further increased their dividends.
Swift A Go. enlarged its capital stock from $35,000,000 to
$50,000,000, shareholders being allowed to take the new stock
at par. Bankers made a public offering of the unsold portion
of $4,635,000 1st and coll. tr. 5s of the Manila Elec. 11R. &
Lighting Corporation.

The Money Market.—There was a gradual return to normal
conditions. The first few days, however, before the distri¬
bution of the large Jan. interest and div. payments, rates still
ruled high—the range for call loans on the Stock Exchange
Jan. 2 being 25(5)60%; Jan. 3, S(a 50%; Jan. 4, 6%@22,
and Jail. 5, 4(5)10%. On Jan. 31 the range was only 3%@4.
Rates for money on time at the close were 4% (5:4JA% per an¬
num on GO-day loans, and 43d> for loans running three to six
months. Commercial paper then was 43A@ 5 for GO to 90-day
endorsed bills receivable, 4%@534 for prime and 5 Vo0)0 for
good four to six months single names. There was a large
return flow of currency from the interior, and both the money
holdings and the surplus reserves of the Clearing House banks
were heavily increased. Money holdings rose from $246,-
506,700 Jan. 6 to $277,608,000 Jan. 27. Surplus reserves,
which were only $'571,000 Jan. 6, were $12,708,650 Jan. 13.
$16,764,575 Jan. 20 and $15,829,850 Jan. 27. Deposits in¬
creased from $983,742,800 to $1,047,112,000 and loans from
$1,004,658,300 to $1,041,113,300.
Foreign Exchange, Silver, &c.—Except at the opening,

when the tone was easy dnd rates lower, strength was the
dominant feature of exchange during most of Jan. There
was aii urgent and a quite persistent demand for remittances
in settlement for maturing finance bills, and also for sight
drafts that had been speculatively sold. On occasions there
was likewise a demand in settlement for stocks sold here for
European account. With the advance in sterling rates, there
was talk of the possibility of gold exports to Europe, but the
Bank of France refused to allow interest on gold in transit,
being disinclined for the time being to accumulate gold—the
limit of its note circulation having been nearly reached—and
this served to prevent., an outflow. The fact that money
rates, though having sharply declined, nevertheless ruled
higher here, than at Baris, also acted as a check upon ship¬
ments. The latter part of the month then* was an export
of $1.,850,01)0 gold to Mexico.on French account and an ex¬
port of 8500,000 to Argentina on London account. The ship¬
ments to Mexico were understood to represent payments for
Mexican silver purchased on French account. Sterling was
at. its lowest point on Jan. 4, when ,60-day bills were 4 8220(5)
4 X230, sight bills 4 8540(5)4 8550 and cable transfers 4 8595
(o' 1 8605. The high point was Jan. 27. when the rates were
4 84(5 4 SUt). 4 8730(5)4.8740 and 1 SS05(m4 8815. There
was a slight shading olF from these.figures at the close. The
Imperial Bank of Russia raised its rate of discount early in
the month from 7 to 7 3^2% and later to 8%, t his showing the
disturbed financial conditions in that, country. Elsewhere
nil the Continent the tendency of rates was downward. The
Bank of Germany Jan. IS reduced from G to 5, and about the
same time the* Bank of Sweden reduced ironPolA to 5. At
the close open market discounts at Berlin and Frankfort were
only 3 '4 (a 3. At Paris the open rate market Jan. 31 was
'only 2As. At London rates held up, and at one time the fear
was expressed that the Bank of England might have to ad¬
vance its official minimum from -1%,, The Bank was able,
however, largely to increase its bullion, adding £3,910,899
in im- four weeks to Jan. 25, mainly as the result-of the return
flow front the interior of Great Britain,
market rate Jan. 31 was 3%. Silver in
between 29 11-lGd. and 3()%d., with
30 3-1 Gd.

The London open
London fluctuated
the close Jan. 31

FEBRUARY.—Current Events.—The House of Repre¬
sentatives Feb. S passed the Hepburn Railroad Rate Bill
by an almost unanimous vote—34G to 7. In tin* Senate
t hen' was -much opposition to granting the Inter-State Com¬
merce Commission the power to fix rates without allowing
to the railroads the right of appeal to the courts, and there
was talk of a compromise which would obviate the objections
on this point. On Feb. 23, however, with the aid mainly
of Democratic votes, the Senate Committee on Inter-State
Commerce, reported the Hepburn bill to the Seriate just as
received from 1 heUous*-, and Senator Tillman , a Democrat,
was placed in charge of the measure. In this State, long-
existing hostility against the gas companies resulted in radi¬
cal measures against the same. On the day the Hep¬
burn bill was reported to the Senate, the State Commission
on Gas and Electricity issued an order at Albany reducing
the price of gas in the Borough of Manhattan, beginning
May 1 . to 80 cents per ! ,000 cubic feet, as against $1. This
was after Senator Stevens, ihe author of the Act creating
the Gas Commission, the previous year, had introduced a hill
proposing to legislate ihe Commission out of existence again,
because it had failed to cut down the price of gas. Follow¬
ing the action of the Commission, the. Assembly at Albany
Feb. 28 passed a bill by an absolutely unanimous vote re-

A
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ducing the price of gas to 80 cents in all the different boroughs
of the city excepting Richmond Borough and a few of the
outlying districts in the other boroughs. This bill passed
the Senate the next month (Mar. 8) by 44 to 3 and became
a law with the signature of Gov. Higgins Apr. 2. Fears of
a miners’ strike in the bituminous regions continued all
through the month, arid there Was also talk of a possible
strike in the anthracite regions. Feb. 24 President Roose¬
velt addressed a letter to John Mitchell, President of the
United Mine Workers, and also to Francis L. Robbins,
President of the Pittsburgh Coal Co. and Chairman of the
Bituminous Coal Operators’ Committee,, expressing solici¬
tude over tlie possibility of a strike in the bituminous region
and urging that a further effort be made to avert such a calam¬
ity. A special national convention of tlie miners was called
for Meh. 15 in response to this appeal. There were also
some further developments in connection with the troubles
in the insurance world. Stuyvesant Fish resigned as a
member of the Mutual Life Insurance Co.’s investigating
committee and several of the counscTto the committee with¬
drew at the same time; later Mr. Fish also resigned as mem¬
ber of the Board of Trustees of tlie company and some other
trustees likewise resigned. The Armstrong Committee of
the State Legislature made its report with reference to the
investigation of the insurance companies carried on by it
the last half of 1905, and it contained radical recommenda¬
tions bearing upon the future conduct of the bi si ness of the
large life insurance companies. The weather during the month
was mild. Grain prices were weak all around, the May option
for wheat in this market declining from 91 cents to 87% cents.
Cotton was also weak most of the month,influenced by the
large visible supply and a heavier movement of the crop than
had been looked for. From 11.45c. Feb. 2, middling uplands
at New York declined to 10.80. Feb. 20, with a recovery,
however, to 11.05c. Feb. 28. A favorable event of some
importance was the announcement Feb. 13 of a settlement
of the prolonged litigation between the Amalgamated Cop¬
per interests and F. Augustus Heinze and the United-Copper
Co. (V. 82, j). 390). National Bank circulation secured
by bonds increased from $500,305,749 to $509,173,500.
Treasury money holdings increased from $319,953,702 to
$331,000,575. Government deposits in the national banks
were $05,333,405, against $04,343,044. New York City
sold $20,000,000 corporate stock Feb. 15 and the feature was
that the rate of interest was 4%, previous issues for over a
score of years having borne only 3%% interest. The bonds
sold on a basis of about 3.05%. The threatened disturbance
of tariff relations on Meh. 1 between the United States and
Germany was averted through the passage by the Reich¬
stag of the German Government’s proposal .to extend recipro¬
cal tariff rates to the United States until June 30 1907. This
assured to the United States the benefits of the German
minimum rates. In response, President Roosevelt issued
his proclamation extending to Germany the benefits of reduc¬
tion of duty allowed under Section 3 of the Dingley Act.
The Bank of France received authority to increase its note
issues to a maximum of 5,800,000,000 francs, the previous
limit having been 5,000,000,000 francs. The United States
Supreme Court on Feb. 19 held a coal contract of the Clies. <fc
Ohio Ry. with the N. Y. N. H. «fe II. RR. Co., under which
the New Haven Co. got supplies of coal at a figure which in¬
volved a reduction in the schedule rates on qoal, to be in
violation of the Inter-State Commerce law. An event of the
month was the announcement by Kuhn, Loci) & Co. that
the different members of the firm would withdraw from all
railroad directorates in which they had held seats.
Railroad Events and Stock Exchange Matters.—A severe

break in prices occurred on the Stock Exchange during
February. The passage, as enumerated above, by ,the
House of Representatives of the Hepburn rate bill, the ac¬
tion of the State Gas Commission in reducing the price of
gas, the increasing firmness of the money market, the fears
of a strike in the coal regions, the report of the Armstrong
Insurance Investigating Committee, recommending that life
insurance companies be obliged to dispose of their stock in¬
vestments and be prohibited from making future investments
in stocks, the decision of the U. S. Supreme Court with refer¬
ence to a coal contract of the dies. & Ohio Ry.,and the un¬
certainty regarding the outcome of the Algeciras Conference,
were all adverse features. The settlement between the
Amalgamated Copper interests and the Heinze people and
the increase in the semi-annual dividend of the Union Pacific
RR. from 2%% to 3% were favorable developments,
though in the Union Pacific case expectations had been
that there would be a distribution of some large bonus to
the shareholders. The early part of the month the market'
yielded only slowly. But with the accumulation of unfa¬
vorable events, accelerating weakness developed, the lowest
figures as a rule being reached on the last day, and the tone
then was quite despondent. Mil. & St. P. common declined
from 188% Feb. 1 to 176% Feb. 28; Gt. Nor. from 348 Feb.
9 to 305% Feb. 28; N. Y. Cent, from 153% Feb. 14 to 145%-
Feb. 28; Penn, from 144% to 137%, and Un. Pac. from 158*%
Feb. 2 to 148%, ex-div., Feb. 23. Amal. Cop. sold off
from 118% Feb. 13 to 107 Feb. 28, and the iron and coal
shares also displayed great weakness, Am. Smelt. & Ref.
com. going from iC9 Feb. 1 to 153% Feb. 28; Col. Fuel <fc
Iron com. from 78% to 60; Nat. Lead com. from 90% tp
70%; Sloss-Sheffield Steel & Iron com. from 93% to S0%;
U. S. Steel followed the general course and the common fell

off from 46% Feb. 1 to 40% Feb. 28. Consolidated Gas, on
the reduction in the price of gas, tumbled from 181 Feb. 13
to 156x Feb. 28. St. L. & San. Fran, passed the dividend
on its 2d pref. stock. Republic Iron & Steel C’o., besides
the regular 1%% quarterly on the pref., declared 2r% extra
on account of accumulated unpaid dividenc]s. Fed. Min.
& Smelt. Co. in addition to 1%% quarterly on com. declared

• 2%% extra. New loan negotiations were again very num¬
erous. Lake Shore & Mich. Sou. created a $50,000,000 new
bond issue and disposed of $35,000,000. Chic. & Nor. West,
stockholders were offered $16,267,400 new com. stock at
par. Amer. Telep. & Teleg. Co. sold $100,000,000 4% con¬
vertible bonds to a notable syndicate of banking houses.
Southern Ry. Co. announced that it would ask authority to
create a new $200,000,000 mortgage, $15,000,000 to be issued
at once. The Louisv. & Nashv. sold $10,000,000 of its
Atl. Knoxv. & Cine. Div. bonds. Hallgarten A Co. made a
public offering of a portion of $17,000,000 4%% ref. bonds
of the Col. & Sou. Ry. Kuhn, Locb & Co. advertised $20,-
000.000 of Penn. Co. 4% bonds for sale. Del. & Hud. stock-,
holders were given the right to take $14,000,000 4% 10-yr.
debentures, to be convertible into stock within 5 years on
the basis of $200 of debentures for $100 stock. Bell Telep.
Co. of Pliila. increased its stock from $16,000,000 to $30,-
000,000 and offered $4,000,000 of the new stock,to share¬
holders at par. Ateh. Top. & Santa Fe shareholders were
offered at par .-$17,296,000 50-y.r. 4% eonv. bonds. Mcx.
Cent. Ry. negotiated a loan of $33,000,000 with a syndicate
of bankers to be used in part to refund existing obligations.
The People’s Gas Light & Coke, Co. of Chicago reached an
agreement with the city authorities regarding the price of gas
and reduced its dividend in accordance with previous an¬
nouncement. The United Bank Note Corporation was in¬
corporated to succeed the American Bank Note Co.

The Monei/ Market.—Renewed firmness developed in
money. This was largely the result of Treasury withdrawals.

- Surplus reserves of the banks Meh*. 3 were down to $5,008,750,
against $15,829,850 Jan. 27. Money holdings between the
same dates were reduced from $277,608,000 to $262,395,000.
Loans rose from $1,041,113,300 Jan. 27 to $1,001,997,200
Feb. 10 and then were reduced to $1,040,838,700 Meh. 3.
Deposits increased from $1,047,T 12,600 Jan. 27 to $1,061,-
.,403,100 Feb. 3 and then fell to $1,029,545,000 Meh. 3. The
range for call loans during the month was 2@8, though both
extremes represented exceptional transactions and did not
fairly reflect prevailing conditions; Feb. 28 the range was
4%(3 0%, with the bulk of the business at 6. Rates for
time money also hardened, being at the'close 5%(r/(j for
sixty days, 5%@5% for ninety days and 5%(7/5% for four
to six months. Paper was then quoted ait 5(35% for double
names, 5%(5)5% for prime single names and 6 for good sin¬
gle names. \
Foreign Exchange, Silver, d'c.,—Foreigim'xchange was al¬

most continuously weak in February and rates were at their
lowest on the closing day, Feb. 28. There was a liberal.sup¬
ply of bills against Amer. securities placed abroad by U. S.
banking house’s and there were also fairly large amounts of
commercial drafts, chiefly against grain. There-were like¬
wise offerings of French finance/bills encouraged by the high
rates for money for three months in this market, as against
the much lower discount rates at Paris. There were exports
of $2,385,000 gold to Argentina and $2,000,000 gold was,
transferred to San Francisco for shipment to Japan. The
Bank of Norway reduced its rate from 5% to 5%. Sixty-
day sterling fell from 4 8390@4 84 Feb. 1 to 4 8270(7/ 4 8280
Feb. 28; sight from 4 8725(34 8730 to 4 8595(ft 4 86,
and cable transfers from 4 8785(3/4 8795 to 4 8655(3,
4 8660. Discounts at Paris hardened to 2%, but at Berlin
and Frankfort were.somewhat easier at 3%(33%; at London'
the quotation Feb. 28 was 3%@3%. Silver" in London
fluctuated between 30%d. and 30 13-16d. and closed at
30%d. The Bank of England still further increased its
bullion holdings, having added no less than £8,733,633 for
the nine weeks ending Meh. K

MARCH.—Current Events.—Coal miners and coal opera¬
tors failed to reconcile their differences, but in the bitumi¬
nous coal controversy an important favorable development
.occurred at the very close of the month. In their final
conference with 'the soft-coal operators held at Indianapolis,
March 29, the United Mine Workers reduced their demands
and insisted only on the payment of the wage scale of 1903,
At the time of the industrial set-back early in 1904 the bi¬
tuminous .miners had made a two-year contract with the
operators to expire March 31 1906 on the basis of a reduction
of 5% in wages (the operators had proposed at that time a
reduction of 15%), or one-half the advance granted the
miners the previous year—1903. .It was the restoration of
this 5% cut which was now demanded. Some of the opera¬
tors, arid notably Mr. F. L. Robbins of the Pittsburgh Coal Co.
(who had retired as Chairman of the bituminous operators
and been succeeded by John H. Winder), announced their
willingness to enter into contracts on that basis, no matter
what the aetion of the operators as a wholemight be. A rule of
the miners’, organization would have prevented such an ar¬
rangement , making it necessary first to repeal this rule. When
the final conference, on March 29, proved futile, President John
Mitchell ordered a total suspension of mining in the anthra¬
cite regions beginning Monday morning, April 2, without
waiting for the result of another conference between the
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anthracite miners and operators which the miners had called
for April 3. This was followed, however, the next day
(March 30) by the adoption of a resolution at the convention
of miners allowing the miners to make contracts with all
bituminous operators who would pay the 1903 wages. As
a consequence, the possibility of a total suspension of mining
in the bituminous regions was at once removed. t Some
U. S. Supreme Court decisions attracted much attention
because of their bearing on corporations and corporate in¬
terests. - March 12 the Court decided that the franchises
of most of the important lines of the Chicago Union
Traction Co. had expired (instead of having a great many
years to run, as had been contended), making it possible for
the city authorities in taking over such lines to acquire pos¬
session without any compensation for such franchises. A
severe break in the prices of the underlying securities oc¬
curred as a result, North Chicago St. RR. stock, for instance,
dropping from 85 March 12 to 25 March 14. On the same
day decisions were rendered in what were known as the
tobacco and the paper cases. In the American Tobacco Co.
case the Court held that the officers could not refuse to testify
in inquiries or actions pending in the Federal Courts or
decline to produce books, papers and contracts on the plea
that to do this was to testify against themselves. The
Court held that a witness could not be permitted to plead
that some other person might be incriminated by his testi¬
mony ur that the company in whose employ he was might
suffer. Later in the month, Judge Humphrey in the U. S.
Court at Chicago also rendered' an important decision in
the proceedings brought by the Federal Government against
various beef packers and beef-packing concerns for violation
of the Anti-Trust Law. * The jury was instructed to acquit
tlie packers as individuals on the ground that the informa¬
tion they had given Commissioner of Corporations
Garfield had not been given voluntarily and therefore could
not be used against them. The indictments against the
corporations, it was decided, could be maintained. On
March 31 the controversy between Germany and France
regarding Moroccan affairs, which had been a- disturbing
feature for a full year, was at length settled. On that day,
a complete accord was reached at the International Con¬
ference at Algeciras, which had been in session since the
previous Jan. 1(3. The question of the distribution of the
police at the various ports (the point concerning which the
mdst serious differences had -developed between the two
countries) was settled on the basis of allowing France to
police four ports, Spain two ports and France and Spain to¬
gether Tangier and Casa Blanca, subject to an Inspector of
Police. Early in the month the French Cabinet under
M. Rouvier was unseated, owing to popular dissatisfaction
with the methods of the authorities in taking inventories of
church property—one of the steps in the process of separating
Church and State. A new Cabinet was formed with. M.
Sarrien as Premier. Late March 2 the Secretary of the II. S.
Treasury announced that lie would deposit 810,000,000 addi¬
tional Government cash in the banks at certain cities through¬
out the country. Cash in Sub-Treasuries was nevertheless
only slightly reduced, being $330,590,598 March 31, against
$331,000,575 Feb. 28. Government deposits in the banks
increased to $70,350,723 from $05,333,405. National bank¬
notes'’secured by bonds increased from $509,173,500 to $512,-
221,551. Middling upland cotton advanced from 10.95 cts.
Mch. 1 to 11.SO cts. Mch. 28, with the close Mch. 31 at
11.05 cts. The Statehood Bill was defeated in open
Senate. As it came from the House, it not only provided
for the admission of Oklahoma and Indian Territory as one
State, but also the union of Arizona and New Mexico as one
State, notwithstanding the violent protests of the American-
born population of Arizona. The Senate struck out all
reference to New Mexico and Arizona, leaving it to apply only
to Oklahoma and Indian Territory. In the House, Speaker
Cannon succeeded in having the amendments disagreed to
(by a majority of only 19 votes) and the bill was sent to a
Conference Committee of the two Houses.—See remarks for
June for compromise agreement. In the Philippines g!n
engagement took place Mch. 6 to Mch. 8 between the Ameri¬
can troops under Gen. Leonard Wood and about 600 rebel
Moros, or robbers, who had fortified themselves on Mofant
Dajo, in the Island of Jolo, and the whole force of Moros was
exterminated. President Roosevelt sent a telegram con¬
gratulating the American troops upon their “brilliant feat
of arms,” but the fight was severely criticized in this country
because of the slaughter of the women and children among
the Moros. President Roosevelt signed a joint resolution
instructing the Inter-State Commerce Commission to make
examinations into the subject of railroad discriminations
and monopolies in coal and oil, but sent a message to Con¬
gress criticizing the measure as not going far enough. A
great mine disaster occurred in the Courrieres coal district
of Pas-de-Calais, France, resulting in the loss of over 1,000
lives; it was followed by a strike involving over 40,000
miners, which lasted many weeks.
Railroad Events and Stock Exchange Matters.—The course

of prices on the Stock Exchange in March was more or less
irregular * with the fluctuations in special stocks decidedly
erratic. The money situation, together with the prospects
of a coal strike and the various happenings adverse to cor¬
porate interests, served to place a restraint on speculation.
Still, the undertone remained firm throughout and the latter
part of the month a recovery ensued, so that most stocks

Mch.. 31 showed moderate improvement over Mch. 1. The
proposed increase of $100,000,000 in N. Y. Central stock at
-first caused a break in that property, but later all the Van¬
derbilt stocks manifested strength. Sharp breaks occurred
in Consol. Gas and Chic. Un. Trac. as the result of the causes
mentioned above. Chic. Un. Trac. pref. dropped from
473^ Mch. 12 to 163^ Mch. 15 and Consol. Gas further de¬
clined to 14234 (against 18134 Jan. 27). The State of
Maryland sold its $550,000 stock of the Washington Branch
RR. of the B. & O. RR. to the B. A O. for $2,500,000. The
Col. A Sou. Ry. resumed dividends on its 1st pref. stock,
declaring 2%. The U. S. Smelt. A Ref. Co. declared a first
quar. div. of 1?4% on its.pref. stock. Crucible Steel Co. of
America, which Dec. 1905 had resumed dividends on its
pref. stock, declaring 1%, increased the quarterly payment
to 1^2%- in Mch. Default was made in the payment of
the interest due Mch. 1 on the 434% coll, trust notes of the
Cin. Ham. A Day. Ry. Atlantic Coast Line RR. share¬
holders approved increase of $10,000,000 in the authorized
com. stock and $4,457,600 was offered to shareholders at
par. The. Bos. A Maine RR. sold $10,000,000 4% 20-yr.
debentures, chiefly to refund maturing issues. Can. Bac.
shareholders authorized $40,000,000 new stock and stock¬
holders were offered $20,280,000 at par. Kan. City Sou. Ry.
shareholders approved an issue of $10,000,000 434% impt.
bonds; also $5,100,000 5% coll, trust notes secured by $6,-
000,000 of the bond's. Stockholders were allowed to sub¬
scribe for the notes at 95. The N. Y. Chic. A St. L. RR.
created and sold $10,000,000 of 4% deb. bonds. N. Y.
N. II. & H. RR. listed $9,000,000 additional stock.

The Money Market.—Money remained very firm and call
loans at the Stock Exchange frequently reached 6, 7, 8 and
9%, the range for the month being 3(5)9%. Rates for time
contracts, however, eased off towards the close, when the
quotation was 444@5 for all periods from 60 clays to six
months. Quotations for commercial paper at the close
were 534@534 for double names, 5)4@5)t> fdi\ prime and
6 for good single names. The payment of about $12,000,000,
representing the balance due on the portion of the Japanese
loan negotiated here the previous November, occurred Mch.
20. The money was promptly re-loaned, though, in the
market. The money holdings of the Olearing-Howse banks
Mch. 31 were only $256,203,900, against $265,70y,400 Feb.
24, notwithstanding the increase of Government deposits
in the banks, and surplus reserves were $5,131,275, against
$5,125,725, though having in the interval been as high as
$6,463,700. Loans were reduced from $1,049,301,800 Feb.
24 to $1,019,579,500 Mch. 10, but were $1,025,503,900
Mch. 31. Deposits Mch. 31 were $1,004,290,500, against
$1.042.298,700 Feb. 24.
Foreign Exchange, Silver, ci'c.—The feature in the foreign

exchange market was the beginning of gold imports. The
first engagement (on the 13th, of $1,250,000) was supposed
to have* been a special transaction rather than an exchange
operation, but it was followed by some other engagements.
Altogether, $2,150,000 was taken during tin4 month at Ber¬
lin (American gold coin) and $1,430,248 (gold bars) at Lon¬
don. Sterling rates ruled low throughout the month and
the tone most of the time was weak, influenced by offerings
of finance bills, the negotiation of sterling and franc loans
and by a pressure of bills against American securities placed
abroad. Rates were at their lowest Mch. 9, when 60-day
bills were quoted at 4 82(514 8225, sight 4 8515(5 4 8525 and
.cable transfers 4 8575(5)4 8585, the latter dropping the next
day still lower to 4 8550@4 8575. Later some recovery
ensued, and thereafter rates sec-sawed a good deal from week
to week, but not within a wide range, the figures Mch.31
for the three classes of bills being 4 8250@,4 8275, 4 8550(5)
4 8560 and 4 8590(5)4 86. Money at London was easier
and bank discounts Mch. 31 were only 334(5)3)4. At Paris,
rates stiffened, the open market quotation advancing to 3%.
At Berlin and Frankfort also, there was firmness, open mar¬
ket discounts at one time being 434@424 with the close 4.
Silver in London ranged between 29d. and 30 7-16d. with
the price Mch. 31 29 15-16d.
APRIL.—Current Events.—An unexpected disaster be¬

fell San Francisco by earthquake and fire. The earth¬
quake occurred at 5:13 a. m. Apr. 18 and caused col¬
lapse of numerous buildings; fires broke out nearly every¬
where, resulting in one of the most extensive conflagrations
oh record. The area burnt over comprised about 3,000
acres, containing 520 blocks and about 25,000 buildings,
one-half of which were residences. The business section of
the city, with all the bank buildings, was destroyed,
and over 200,000 persons were rendered homeless. Con¬
gress appropriated $2,500,000 as a relief measure and
extensive private contributions from all sources were re¬
ceived. The loss of life was smaller than might have been
expected, being estimated at not to exceed 500. The prop¬
erty loss reached, roughly, $350,000,000, on which the in¬
surance was $235,000,000, of which about 80% was paid.
All the banks remained closed until May 3, when the com¬
mercial banks resumed in temporary quarters. The sav¬
ings banks did not open until some time later. (See “Chron¬
icle” of June 16 1906, p. 1353, for banking conditions after
earthquake.) Numerous suburbs of San Francisco as well as
many other places in California also suffered severely. Shocks
were felt as far south in California as Los Angeles, though at
this point no damage was done. The drain upon the banks
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of'this centre to meet the extraordinary demands for funds'
..-for shipment to California came at a time when the money
market was already in a slate of tension. Secretary Shaw took
quite unusual measures, both before and after the earth¬
quake, to ease the pressure upon the banks. On Saturday,
Apr. 14, it was officially announced he had sanctioned a
plan for facilitating gold imports and that this plan indeed
had already been in operation for twodays and had been
'availed of by the institutions that knew of it. For some
time previously t he banks had been allowed to count foreign
gold in transit as part of their reserve; now the Secretary
went a step further and made the money immediately avail¬
able to the banks by allowing the importing institution addi¬
tional Government deposits to the amount of. the gold en-

* gaged for shipment. As security for the, additional de¬
posits, Mr. Shaw agreed to accept collateral other than
Government bonds of the class in which New York Savings
banks are allowed to invest. The deposit had to be returned
upon the arrival of tin* gold. It was estimated that 832,-
870,000 gold had actually been engaged for import during
the month; the arrivals of the metal at this point did not
quite reach 812,000,000. The Secretary also extended

• every facility for furthering the immediate transfer of funds
to Sail Francisco. Altogether, the transfers and direct
shipments of funds to San Francisco and elsewhere incident,
to the disaster aggregated during the month 828,419,000,
and further large transfers and shipments occurred the next
month. The Treasury statement May 1 showed that
Government deposits in tin* banks during April had been in¬
creased from $70,350,723 to $102,918,772. Treasury cash
holdings were diminished from $330,590,598 to $303,980,701.
National bank circulation increased from $512,221,551 to
$514,423,519. There, wore other disturbing influences. The
miners and operators in the-anthracite regions failed to ad¬
just their differences and a convention of the miners was
finally called for May 3 to determine definitely whether a
strike was actually to be declared. In the meantime anthra¬
cite mining remained entirely suspended. In the bituminous
regions the situation was more assuring, many of the opera¬
tors granting the wage scale of 1903 and the men returning
to work. In many sections, however, the operators refused
•to yield, and strikes ensued. At Albany, the- various bills
for the regulation of life insurance companies in this State
proposed by tlm Armstrong Investigating Committee be¬
came laws. They materially restrict the scope of tlie-
financial operations of these large concerns and also limit
their investments. The New York Legislature also passed
the law inquiring trust companies to keep stated reserves.
-against their deposits—for the trust companies in this
city 5% in cash, 5% in II. 8. Government and N. 5’.
State bonds and certain municipal bonds of the State, and.
.5% on deposit with other financial institutions. The accu¬
mulation of the rash reserve was to be gradual—only 2%
being required at first, 3% by July 1, 4% by Oct . 1 and 5( t
by Jan. 1 1907. See article May 5, page 1013. Discussion
of the railroad rate bill in the U. S. Senate continued through¬
out the month. April 2 the U. S. Supreme Court derided
against the Michigan roads in the tax cast's against the State
•of Michigan. Some remarks in the opinion of Justice Brewer
to the effect that “in the nation no one of the three great
departments can assume to In* given (lie functions of-an¬
other,’' &c., attracted wide attention, being taken to have
.a bearing on the railroad rate controversy in Congress, bill
the words were afterwards expunged from the opinion by
Juslioe Brewer. Saturday, April 14. at the laying of the
cornerstone of the office building of the House of Represen¬
tatives. President. Roosevelt delivered a speech which had
been well announced beforehand, on “The Man with the
Muck-rake.’’ This created quite a sensation because the
President incorporated therein an argument in favor of
placing a limit on large fortunes. April 17 announce/nent
was made by Attorney-General Moody that Chas. F..Hughes,
had, together with Alexander Simpson Jr., of the Pennsyl¬
vania Bar, been retained as special counsel by the Attorney-
G literal “to take under consideration all the facts now known
or which can be ascertained relating to 1 lie t ransportalion and
sale of coal in Inter-State commerce.” AVhen Mr. Hughes
was nominated for Governor. Ik* relinquished l he appointment
and the plaee was given to George. C. Todd of New York.
The special counsel were expected t<> advise the
Department in t hi* matter of instituting proseculions
against the coal-carrying roads. On t Ik* same day ,

the President sent a special message to Congress dealing
with tin* recent insurance disclosures and urging tin* enact¬
ment of a bill prepared as a result of a convention of insur¬
ance commissioners held in Chicago in February. Apr. 18
another special message was sent to Congress condemning
in unmeasured terms the decision rendered Mch. 21 by Judge
Humphrey in the l7. S. District Court at Chicago holding
that the evidence collected by Commissioner Garfield could
not be used to convict the beef packers incriminated thereby.
An election in Chicago Apr. 3 on the question of municipal
ownership indicated considerable change in public .sentimenT
since the ('lection of the previous year. See “Chronicle” of
Apr. 7, page 773. Ivirly in the month one of the most
terrible ('nip!ions of Mount Vesuvius on record occurred,
doing immense destruction but being attended by a rela¬
tively sm ill loss of lift'. The British Budget was submitted
Apr. 30 by Mr. Asquith, the Chancellor of the Exchequer,
and it was announced that the Government plans contem¬

plated a reduction of one penny per pound on tea, the taking
off of 2% pence' from the duty on stripped tobacco and the
entire repeal of the duty-on coal, the last mentioned to be¬
come effective Nov. 1. No change was announced in. the
income tax or the duty on sugar. A Russian loan for $440,-
000,000 bearing 5% interest was floated at the equivalent
of 88, with a commission of 3% to the underwriters. Ger¬
many and the United States did not participate—$240,000,-
000 was allotted to France, $66,000,000 to Great Britain,
$23,000,000 to Austria, $11,000,000 to Holland and $100,-
000,000 to Russia. The loan proved a decided success. In
Berlin a German imperial loan for 260,000,000 marks at
3%% and 300,000,000 marks Prussian 3%% consols were
floated, the issue price in both instances being 100.10%.
President Roosevelt and the Emperor of China exchanged
telegrams of congratulation'in commemoration of ihe opening
of tlie last link between Manila and Shanghai of the Postal
Telegraph Cable Cods cable connecting the United States
and China. The Court of Appeals at Albany Apr. 17
unanimously sustained the constitutionality of the Stock
Transfer Tax Law of the previous year imposing a tax of
$2 per 100 shares on stock transfers. • Gov. Higgins the same
day signed the bill taxing the tangible property of mon-
residents in this State after he had previously vetoed the
original bill to the same effect, but which he regarded as de¬
fectively drawn. The Governor also found objections to
the bill which reached him substituting a recording tax of
3 2 of 1%, for the annual tax of the same amount imposed on
real estate mortgages the previous year. He accordingly
vetoed the bill. Another bill, altered to conform with the
Governor’s views, passed tin* Legislature just before ad¬
journment and this measure was signed by him the next
month.
Railroad Events and Stock Exchange Matters.—The stock

market the* latter part of April was thoroughly .disorganized.
A series of adverse influences developed, the most of which
have already been enumerated—the monetary tension, the
strikes and suspension of mining in the coal fields., the action
and utterances of the authorities at Washington with refer¬
ence to railroads and other corporate interests, the earth¬
quake and fire at San Francisco, together with sales of securi¬
ties by the lire insurance ^•ompanies to meet their heavy
losses. The downward movement in -prices became still
more pronounced early the next month. As indicating the
extent of the declines in April. Atchison dropped from 95;!iS
to S7;:4; Mil. A St. Paul com. from 179*4 R> 162%; Gt.
Northern from 327% to 282; North. Pac. from 223 to 193%;
Reading com. from 140 to 120; N. Y. Gent, from 146% to
132: Union Pac.. from 159% to 144*4; Tcnn. Goal A Iron
from 152 to 139; and U. »S. Steel pref. from 109% to 104%.
The Amalgamated Goppcr Go. further increased, its dividend,
bringing the quarterly declaration up to 1:%%',. The Mo.
Kan. A Tex. declared the first dividend on its pref. -Consol.
Gas„Co.. owing to the reduction in the price of gas, reduced
its quar. div. to 1% against 2% previously. An event of
the-month was the announcement that t-la* syndicate organ¬
ized-the previous year by Kuhn, Loeb A Go. and J. P. Mor¬
gan A Go. t> underwrite the $100,000,000 3%%' convertible
bonds of th(' Penn. R R.

.e offered to the shareholders at par,
had expired by Timita-tion April 1; the syndicate, it .was
understood, .sold about 60% of its holdings and distributed
the rest among the participants.. Balt. A Ohio shareholders
were offered $27,750,000 new com. stock at par. The N-. 5 .
X. H. A H. RR. sold $15,000,000 50-yr. 4% non-conv.
debentures, and announced Unit it would exchange its stock
for Consolidated' By. Co. debentures on the basis of $100
stock for $20(i of debcuttires.

The Money Market. —The money market was subjected to
more or less pressure all through April. April 5 and-April 6
call loans touched 30%, and Saturday April 7 the Clearing-
House statement showed a deficiency of $2,560,625 below
the 25% ratio to deposits. Tin* reserve was restored the
next week, but rates remained high until relief came through-
gold imports and tlie-action of ihe See. of the Treas. in making
the gold engaged for import immediately available through
Government deposits. The large drain upon the banks the
latter part of'the month for fund's for transmittal to San
Francisco has already been referred to;’ but the engagements
of gold for import-were on a'-correspondingly large scab' and
it w:u not easy to determine the prospects of the money
market. After the 12th call loans did not get above 6%%7
and the range April 30 was 3* 4 (a 1% % . For time money,
before the relief extended by the Treasury Department, at
one time a slight .commission had to bo paid* in addition to
tin* legal rate, making the charge 8% per annum for 30days.
7*4% for 60 days and 6%% for ninety days. But at the
close quotations were 5%('fd% for all periods from 60 days
tp six months. Commercial paper was 'then ’quoted at
•5b, (o'5•'%'%, for double names and prime single nalnes, and
6' for good single names. Loans of the banks were reduced
from 81 .032.709.400 April 7 to 81.009.275,200 April 14. but
were up again to 81 .039,210.500 April 28. Deposits, from
$1 .003.441.300 April- 7. dropped-to $981,861,000 April 14.
and then increased to 81 .028,683.200 April 28. Money
holdings, after having diminished from $256,203,900 Mch. 31
to 8248,290,700 April 7, increased to $268,232,800 April 21
and were 8267.538.200 April 28. The reserve .April 7. as
already stated, showed a deficiency of 82,500,025; bWApril
21 there was a surplus of 810,300,*725; April 28 the surplus
was 810.367 .400.
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Foreign Exchange, Silver, Ac.—Exchange early in April
was demoralized as a result of the monetary tension here and
easier discount rates abroad, and also the negotiation of
sterling and franc loans representing borrowings of foreign
capital by stock operators. There was then an almost entire
absence of demand for remittance. Between the 1st and
11th rates declined fully 2(a>2% cts. per pound for the
different classes of bills. On the 12th there was a sudden
upward reaction of l%(g;2 cts., which at first was not fully
understood but later appeared to have been caused by the
inauguration of Sec. Shaw’s plan for facilitating gold imports
and which was not publicly announced until two days later.
The recovery then begun was continued for several days,
wIk'ii the market again weakened. The latter part of tin'
month thex'ouise of rates was irregular with the market con¬
siderably unsettled, it fluctuating under the influence of tin'
varied conditions prevailing from day to day. The lowest
figures were reached on the 1 1th, when 00-day bills were
quoted at -4 S050(u;4 SI, sight at 4 8290 and cable transfers
at. 4 8370(a:4 8385. By the 10th rates were up again to
4 S290(o!4 S3, 4 <8500(d 4 8505, and 4 S005(e/4 SO 15 respec¬
tively. Tlie close April 00 was at 4 S125('i 4 8105, 4 8400(5>
4_ 8405 and 4 8490 (ce 4 8495. The Bank of England April 5
reduced its discount rate from 4% to 0. but as the result of
gold withdrawals for the United States and shipments to the
interior of Great Britain, its bullion holdings for the live'
weeks ending April 20 were decreased £5,528,017, and May 0
the rate was again advanced. Open market discounts at
London early in the month wen'down to 3% , but the close
April 00 was at 0•' ,s, on which day the rate at Paris was 2%
and at Berlin and Frankfort 3%>% . Silver continued
strong and in London got up to 00 9-lhd., with the close
00 tod.

M \Y . —Cumnf Events.—The anthracite miners agreed
to accept the terms offered by the operators, namely to con¬
tinue i he award made by the Anthracite Strike Commission
in 1902 for another period of three years from April 1 1900.
The agreement was reached May 7 and was approved by the
miners in convention the next day. In the bituminous re¬
gions, the strikes continued in those districts when' the oper¬
ators had refused to concede the wage scale of 1900, but in
Illinois an agreement was reached at the end of the month
by which the miners returned to work early in June, getting
the 1900. wages. The U. S. Senate May IS passed the Hep¬
burn Rate Bill by a vote of 71 to 0, after making very ex¬
tensive amendments to the measure. One of these provided
for what was calk'd a “broad court review’’ of the acts of
the Inter-State Commerce Commission. Other amendments
provided for making pipe lines and express companies sub¬
ject to the law and forbidding inter-State carriers to engage
in the transportation of commodities of their own production.
The debate in the Senate was a long and bitter one and
marked by many sensational incic^mts. President' Roose¬
velt intervened in favor of having certain features incor¬
porated in the bill, more particularly to limit the authority/
of the courts, and to that end had opened negotiations witlL
the* Democratic members of the Senate through ex-Senator
Win. E. Chandler of New Hampshire. The Democrats were
apparently willing to co-operate, but later the President
declared himself satisfied with much less radical amendment
on the court review question than that advocated by the
Democrats, and this led to charges of bad faith on the part
of Senator Tillman and others. Then4 were sensational
developments also in other directions. On May 4 the Pre si¬
dent sent to Congress the report of Commissioner of Corpora¬
tions Garfield of the results of an investigation into the oil
business, accompanied by a message in which the Standard
Oil Co. was severely arraigned for having, as alleged, ob¬
tained secret rebates and other discriminations in its favor
from the railroads. On May 25, the Senate attached a rider
to the Agricultural Appropriation Bill providing for drastic
Government inspection of the business and operations of the
beef-packing concerns in the United States. For further fact's
see remarks for Juno. Certain disclosures at an investigation
into railroad practices made by the Inter-State Commerce
Commission also attracted great attention at thus time.
The testimony showed that some employees of the Pennsyl¬
vania HR. had received gifts of money and stock from patrons.
President Cassatt was in Europe, but decided at once to
return home. A strike on the Great Lakes ordered at mid¬
night April 20 bv the International Longshoremen and Ma¬
rine Transport Workers7'Association proved of short dura¬
tion, the men resuming work May 10. There "were rather
numerous’strikes in Europe, but the May Day demonstra¬
tion in Paris, which had been looked forward to with much
anxiety, since the labor unions had threatened a political
and social revolution, passed off without very serious dis¬
turbances. The French parliamentary-elections held early
in tin* month also proved assuring. In Russia Count Witte
resigned as Premier and M. Goremykin succeeded him. The
now political system in that country was inaugurated with t lie
opening on May 10 of the Domna, or Russian Parliament.
A conflict between this body and the Czar was at once pre¬
cipitated, the Domna insisting that the Government should
proclaim general amnesty, and also that the Ministiy should
be made responsible to it instead-of to th.e Czar. One of
the minor incidents was the presentation of an ultimatum
to Turkey by Great Britain requiring the withdrawal by
tin1 Sultan of his troops from Tabah and Other points on the

Sinai1 Peninsula, whichjGreat Britain contended was unques¬
tionably Egyptiaiy^territory. The Porte finally yielded.
The San Francises banks resumed regular business May 21
and it was announced that the legaliiolidavs which the Gov¬
ernor of Californiji had declared from day to day would termi¬
nate after Saturday, June 2. The monthly report of the
Agricultural Bureau at Washington made the average of
winter wheat May 1st 91, as against 89 April 1st, but sub¬
sequently heavy frosts wore-reported, with snow in several
States. July wheat in Chicago advanced from 78 May 2 to
84% May 21; later the weather improved and the closeMay 31
wasat82cts. Thelowlojmporaturcsalso retarded the growth
of cotton, and middling upland in this market advanced from
11.75 cts. May 1 to 12 cts. May.19. By May 31, however,
there was a decline to 11.45 cts., owing tee improveel weather
and repents of increased acreage. Certain cotton mills in
Connecticut and Massachusatts engaged in the' manufacture
of fine gooels made' voluntary advances in wages of 10%.
Tin’s leel tee a renewal of agitation on the' wage' question at.
Fall Rive'r. Print cloths ek'cline'el from 3% cts. to 3% cts.
Some' furtheT imports e»f gold we n* maeh', with the assistane*e*
e>f Government deposits in the banks, but May 31 it was ail-
nounce'd that aid of this kind wemid be eliscemtinued fen* the
time being. • .Government deposits in tlie' banks were* re¬
porter! 892.534,755 May 31, against 8102.918,772 April 30.
The Treasury money holdings wore 8310,073,515. against
$303,980,701. National bank notes ineTease'd fiom $514,-
423,519 to 8510,030,140. King Alfonso of Spain was mar-
rieel May 31 to Princess Ena of Batte nbeig, who look the
title* e>f Queen Victoria. On the return of the* brielal party
from church, a bomb was tin own at them, concealed in a
bouquet, but the* Kiifg and Queen escape'll unhurt, though
other member's of t he* party and seuno bystanders we're killed.
The' House* and Seriate*'at Washington passed the denatured
alcohol bill, providing for the use* of untaxod alcohol in the*
arts after- Jan. 1 1907; the* measure became* a law the next
month. The* great Simplon Tunnel through the Simplon
Mountain, 12% miles long, from the* Swiss to the* Italian
sides, was formally opened with proper* cercmonie son May 19.
Gov. Higgins signed the* Barne s Liability Bill, increasing the*
liability of railroads for injuries to employees. He also an¬
nounced that for the* first time since 1841 the* State would
be* able* to raise its necessary revenues withemt h'vying a eli-’
red tax for State* purposes, the* adoption of the* Constitu-
tiemal Amendment in Nov. 1905 having relieveel the State*
from the' requirement of impeding a direct annual tax for
tin* canal eh'bt, Am*. At the* municipal e'h'ction in Denver,
Col., tlie muniei])al owne*rship ticked was almost completely
snowed under. The* death of Carl Schurz oeeurred May 14.
The N. V. legislature*, acting in accordance with the* Con¬
stitutional Amenelmenf adopted the* pre'viems Nove'inber, re¬
enacted the 8-hour law limiting to 8 hours a elay the* labor of
employe'cs employed on public works, whether done directly
by the* State* or by contractors or sub-contractors (see V. 82,
\y. 1184). The* Massachusetts Legislature passeel a bill pro¬
viding fen* a sliding scale of gas charges in Boston. See V.
82, p. 1270.
Railroad Events and Stock Exchange Matters.—The down¬

ward movement in ])rie*e*s eemtinued with accelerating mo¬
mentum the* early part of May anel the* market at times had a
panie'ky appearance. The announcement that the Prcsi-
donUinfended sending a message te> Congress with reference
to tlie Standard Oil Co. was maele* to elo duty in depressing
values. The message came Friday, May 4. Freon that
time* on Tlie wholey.tone of the* market was changeel and the
recoveries were in proportion to the pre vious losses. The
anno\%ai*ment that tlie* anthracite coal strike* was to be ter-
minatdf^va.s e/f course* a'highly favorable development, and
tlie* fizzling out e>f the* strike' on the* Great Lakes was also an
assuring event. Tlie ele*alings for a time averaged over
1,000,000 shares a day. -The latter part of the month, owing
to tin* developments at Washington, the* market again be-
came somewhat unsettled, anel .transactions dwindled to
smafl proportions; but the recessions in prices were ne>t im¬
portant in most cases. Mil. A St. Paul e*e>m. touched 155%
May 2 and sold up te> 171% May 31. Gt. North, sold uj>
from 275 May 2 t<> 307% May 31, and Ill. Cent, from 104 to
182; X. V. Cent; was 130%,‘May 2, 142% May 11 and 139
May 31; and Union Pae\ com. 138% May 2, 151% May 11
and 149%. May 31. Reading com., after selling down to
112 May 2, got up to.142% May 29, with th<i e*lose May 31,
140%. Similar wide* fluctuations occurred in the* industrial
list. Amal. Copper touching 90 May 4, but be*ing up to 111%
again May 17, and closing at 107%. On May 15 an issue
of Pennsylvania Company 4%%, gold notes running until
Nov. 1907, for $50,000,000, guar; by the Penn. RR., was dis¬
posed of through Kuhn, Loeb A Co., acting as l)i*okers, at
slightly below par—the net interest eie>st te> the company
beang about 5% per annum. The* Wis. Gent. Ry. sharer-
heSdeirs authorized $8,500,000 Superior A Duluth Division
A Terminal 30-vr. 4% bonds and $7,000,000 were offered t •
shareholders at-89^ Hock. Val. RR. agrccel to exchang •
its com. stock for the minorily stock of the* Kan. A Mich
Ry.' on the basis of 00 shares of Hock. Val. for 100 shares o’
K. A M. Brooklyn Union Gas Co. reduced its dividend to
a basis of 4-% per year, against 8and 9% previously paid.
The Nat. Lead Co. declared a quar. div. of 1% on its com.
stock, being the first payment since 1900. Rep. Iron tv
Steel Co.,in addition to the 1%% quar. on the pref. stock
declared 2% on account of deferred dividends on the pe*

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



14 THE CHRONICLE. [VOL. LXXXIV.
I^alt. & Ohio disposed of its interest in the Consol. Coal ofMd.

7 he Money Market.—Money showed more or less tension
curly in May as a result of the liquidation in stocks and a
coniinued drain of funds through Treasury transfers to
►San Francisco. On the 2d call loans touched 12%. Subse¬
quently rates eased off and the range for the month was
4^(502, with the quotation May 21 2% (a4. Rates on
time also became more favorable to borrowers, May 21
being 45/4% for 20 to 00 days, 4%5j<5 for 2 to G months
and 5%5/5% for seven months. Commercial paper then was
55/5% for. double names and for prime single'names and 5%
([/ G for good single names. Surplus reserves of the banks
were $5,209,525 May 5, $12,SOI,t>00 May 12 and $0,810,025
June 2. Money holdings, after having been reduced from
$207,528,200 April 28 to $202,717,000 May 5, were; $200,-
002,S()0 June 2. Loans were at their lowest May 12 at $1,-
025,050,500 and from this there was an advance to $1,051,-
542,200 June 2. Deposits also were at their lowest May 12
at $1,014,550,-100, rising to $1,020,751,100 June 2.
Forcvjn Kxchanye, Silver, toc.—Exchange was quite weak

at the beginning of May, facilitating further engagements of
gold for import under Secretary Shaw's plan. The action of
the Rank of England, however, May 2 in again putting up.
its minimum from 2% to 4 caused a recovery, and after that
exchange developed strength with an important rise in rates,
thus precluding further gold imports. The< announcement
that the Penn. llU. had'sold $50,000,000 coll, trust notes
led to liberal speculative selling of bills on the theory that
a portion of tlx* notes, at least, would bo placed abroad.
The Rank of England suffered further heavy fosses of bullion
the first two weeks owing to the continued drain to the
United States, but subsequently was able materially’-to re¬
plenish its stock of gold aided by some large gold arrivals
from India. Tlx* Rank of Germany, on the 22d, reduced its
rate from 5 to 4 % and <>n the’whole the monetary situation
abroad considerably improved. Rat money rates here also
declined and the last half of the month the exchange market
was dt’ll with the fluctuations in rates quite narrow. The
low figures were May 2, when 00-day bills were 4 8050(5
4 8075, s'ght 1 82755' 1 <8290 and cable transfets 4 84 10(5
4 8445. May 21 the quotations were, 4 82105(4 8225,
4 85155/ ( 8525 and 1 85005/ 1 8570. Open market, dis¬
counts May 21 were 21 [, at London and at Berlin and Frank¬
fort and 2hi at Paris. There was a still further advance in
sMver, tlx- price in London getting up to 21 %d., with the
close May 21 at 21 %d.

JUNE.—(’urn nf /wu/P.s.—Congress adjourned June 20.
After nem Tors d'sagivemrnts between the conferrecs of the
two lions s of Coiign ss, the Hepburn Railroad Rate Rill be¬
came a law June 29, mainly in the form devised by the Sen-
a e, though the original provis'on of the4 lions 4 bill, < nlurging
110 Commiss'on to s -veil members with terms of seven years,
was r< stored. The* Meat Inspection Rill, which had been
a tarlmd as a rider to the Agricultural Appropriation BUI in
the Senate, also became4 a law, but only after some of its
main prov.'s'ons had been radically changed hi the House.
President Roosevelt June 4 transmitted to Congress tlx4 re¬
port of Janes R. Reynolds and Gluts. P. Neill, tlx4 special
committee appointed by him to investigate conditions in
tlx4 stockyards at Chicago, in which serious allegations of
uncleanliness were made, and the President urged tlx4 en¬
actment of substantially 11x4 provisions contained in the Sen¬
ate rider. Tlx4 House Committee on Agriculture, however,
under tlx4 chairmanship of James \Y\ Wadsworth, ins'sted
on material alterations, and some acrimonious correspon¬
dence4 between the President and Mr. Wadsworth followed.
Eventually a compromise measure which tlx4 President was
willing to accept was agreed upon. The President was
obliged to waive a number of points he had -insisted on, in
particular that the expense of inspection should be borne
by the packers themselves. Under tlx4 Act as passed, the
cost is laid on the Government and an appropriation of $2,-
000,000 was made for the purpose. The so-called Pure Food
Bill, intended to provide against impurity, adulteration and
fraud in the production and sale of food supplie s, also became
a law. The4 Statehood Rill was changed in conference so as
to admit Oklahoma and Indian Territory as one State under
the name of Oklahoma, but providing that Arizona and
New Mexico should only be admitted as a.joint State if tlx*
people of Arizona and New Mexico both voted for such joint
statehood at tlx* general (‘lection Nov. 0. [At that election
the proposition was defeated.] Some other measures pass 4d
were a bill defining when immunity should be granted to
witnesses from prosecution who give testimony in cases
arising under the Inter-State Commerce and Anti-Trust Laws
before Government tribunals, and limiting the immunity
“to a natural person who in obedience to a subpoena gives
testimony under oath or produces evidence, documentary or
otherwise, under oath”; the Naturalization Rill, providing for
a uniform and more strict method of naturalizing aliens
throughout the United State's; a bill for the reorganization
of the Consular service on a merit basis; a bill increasing the'
liability of railroads to their employee's in case of accident; a
biil appropriating $25,000 for tlx4 trave'ling expenses of the
President and those accompanying him when making trips
about the country; a bill allowing national banks to loan to
10% of capital anel surplus combined (instead of 10% of
capital alone), provided this 10%, docs not exceed 30% of-
the capital alone. This last became a law June 22, and

quite a stir was create*d by the issue of a circular under date
of June 22 by Comptroller Ridgely saying it would be the
policy “to enforce the law by requiring every bank without
exception to keep its loans and discounts within the statutory
limits.”

. The type of the Panama Canal was also determined
by Congress, a lock canal instead of a sea-level waterway
being decided on. A resolution was likewise adopted pro¬
viding for purchase of supplies for the canal in the United
►States unless the President deems the prices unreasonable or
extortionate4. Among the measures which failed, or which
wont over to the second or short session of Congress, were the
bill forbidding political contributions from corporations, the
immigration bill, the anti-injunction bills land the ship-sub¬
sidy bill. The Santo Domingo Treaty was not acted upon
by the Senate. President Rpos ■velt, through Attorney-
General Moody, allowed it to be announced June 22 that the
Federal Government intended'to take up at once the criminal
prosecution of the Standard Oil Co. There were numerous
other prosecutions and some convictions under the Inter¬
state Commerce4 and the anti-trust laws, in wdiich latter
several of tlx* States also took a hand. I11 the State courts
at Toledo certain ice dealers we're convicted of combination
in restraint of trade in advancing prices for ice and were sen¬
tenced to both fine and imprisonment. Prosecutions of ice-,
men were also begun in other States. In Kentucky the
State Railroad Commiss'on ordered a- sweeping reduction in
local freight rates and in Texas the State Commission or¬
dered cuts in both passenger and freight rates and was tem¬
porarily enjoined/ Tlx* Illinois Commiss'on announced a
reduction in freight rates on certain items and in Missouri
legal proceedings were begun to restrain the State Roard of
Railroad and Warehous Commissioners from putting into
(-fleet tlx* schedule of freight ratis provided for in the Maxi¬
mum Freight Law enacted by tlx- las: Lygslatitre. In Ohio
(Feb. 8 1900), Virginia (March 15), and some other States
laws had previously been passed reducing pass mger rates to
2 cents per mile. In Russ.a the situation again became very
disturbing. Resides this the Domna was in constant.conflict
with the Czar’s Ministers and Russian securities' again experi¬
enced severe decfiix s. In tlx4 Iron trade the dissolution of
the ►Southern Furnace Association was announced. This
occurred 011 June 14. Thereupon a considerable block of
No. 2 Birmingham pig iron is reported to have been sold on
the bas's of $12 a ton, aga'nst $1 1. There was a quick rally
to $12 50, and the matter proved of only pass'ngwons ;qnonce.
Important declines in the condition of wheat-'were, reported
at the beginning of the month. This,' together with un¬
favorable weather—drought in the Southwest and excessive
rains in the Northwest—caus'd sharp “advances in grain
prices. Later, with ch ar and warmer weather in the North¬
west and cooler, with rains, in the Southwest, tlx4 price of
wheat again receded. Sept, wheat in Chicago, after ad¬
vancing from 79% to 84%, closed June 20 -at 81%. Defi¬
nite announcement was made that tlx* Pennsylvania RR. had
succeeded in placing a 2%% 12-15-year bond issue of the.
Pennsylvania Company for 250,000,000 francs in Paris.
The allegations developed against' officials and employees
of the Pennsylvania RR. before the Inter-State Commerce
Commiss'on the previous month wore followed by an exten-
s’ve investigation by a special committee of tlx4 board of
directors of the company. Mr. Cassatt showed that lx4 per¬
sonally had no interests or ownership in any of the coal com¬
panies making shipments over the Pennsylvania lines and
only an unimportant • interest in some other enterprises.
In July the board of directors adopted tlx'4 report of the com¬
mittee and ordered that all officers and employees must di¬
vest thcmselves.of interest in all coal and other enterprises
where tlx4 holding of such interest might conflict with their
duty to the company or the company's duty to the public.
With large revenues, the U. S. Treasury increased its cash
holdings from $210,072,545 to $2,28.152,200. Government
deposits in the banks rose from $92,524,755 to $92,980,227.
National bank circulation increased from $510,020,140 to
$517,847,749. The Sec. of tlurTreasury gave notice that dur¬
ing July the depository banks would lx4 obliged to repay the
$10,000,000 special deposits mack4 with them in March. In
the bituminous coal regions settlements with the striking
miners were effected in Ohio, Indiana, Illinois and tlx*
Southwest (Missouri, Kansas, Arkansas and Indian Terri¬
tory) and Michigan on the bas s of. the 1902 scale of wages.
In Western Pennsylvania tlx4 men on t ho lines of the Buff. A
Susq. resumed work June 25. A renewal of labor troubles
at the Fall River cotton mills was fortunately averted; The
operatives requested a restoration of tlx4 wages paid prior to
July 25 1904 and eventually this was granted, the advance
to go« into effect from July 2—giving an increase of
about 14% in wages as compared with the 5% to 8% in¬
crease which tlx4 employees' had been receiving under the
sliding scale. Print cloths at Fall River were reduced from
2% cts. to 2% cts. The decline in cotton was interrupted
early in June on unfavorable weather for the. growing crop
and middling uplands in New York June 4 were 11.20 cts.;
the wetuher subsequently improved and the price June 20
was 10.80 cts. At the mines of the Greene Copper Co. at
Cananea, Mex., serious labor troubles occurred through a
strike of the Mexican workmen and their attempt to force
the American workmen to join in the movement. A con¬
siderable number of miners were killed and one incident was
the rushing across the Mexican border of armed Americans
into Mexican territory at the request of the Mexican local
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authorities, who found themselves unable to cope with the
situation. King Haakon VII. and Queen Maud of Norway
were crowned June 22. In the Italian Parliament a bill was
passed reducing the interest on Italian 4 and 5% rentes to
3.75% and eventually to 3.50%. The conversion operation
the next month proved a great success. The amount in¬
volved was $1,620,000,000, and only $740,000 bonds were
presented for payment. In Massachusetts a law was en¬
acted permitting the incorporation of high-speed electric rail¬
roads with authority to take lands by right of eminent do¬
main under certain restrictions.
Railroad Events and Stock Exchange Matters.—The stock

market, though strong early in the month, later developed
great weakness. The provoking cause seems to have been
mainly the hostile spirit shown against corporate under¬
takings as reflected in the events narrated above. Reading
com, declined from 145% June 8. to 120% June 30.. N. Y.
Cent, from 142% June 7 to 130'% June 30; Penn. lilt, from
135% June 12 to 125 June 30; Mil. «& St. Paul com., after
advancing from 169% June 1 to 182% June 13, closed
at 171 Juno 30; No. Pat*, sold ofT from 214 June 12 to 191
June 29; Gt. North, from 309 to 278%; Un. Pac. com. from
153 June 7 to 141% June 30; Amal. Copper from 110%
June 7 to 95% June 28, and U. S'. Steel com. from 42 June 5
to 33% June 30. The syndicate formed the. previous year
t > underwrite about $24,000,000 bonds of the Chic. Burl. A
Quincy (III. Div.) was dissolved,with a considerable amount
still-unsold. The ruling that the transfer tax on stock sales
in’is.t be paid at the rate of 2 cts. upon each share sold, no
matter'what the par value, proved very disturbing in the
‘“curb” market, where so many shares of small denominations
a v dealt in. The most import ant new eapi t al issue was the plac¬
ing in France of a 250,000.000 francs 3%% loan of the Penn.
Co.. guar, by the Penn. lilt. Balt. AOhio R R. increased the
s uni-annual div. on itsyom. stock from 2%, to 3%. Amor.
Locomot i ve began divs. on its com. stock, the initial payment
( piur.) being l %%,: Pitts. Cin. Chic. A St. Louis increased
the semi-annual div. on its prof, stock from 2 to 2%%. .
Among other companies that increased divs. were the Ana¬
conda CopperMin. Co. and the United Copper Co. (com.').
In the V. S. Court Judge Lacombe continued the order previ¬
ously granted rest raining the public authorities from enforc¬
ing t he 80-cent Gas Law, but stilted that hi' did not intend
t i rest rain individual consumers from bringing actions against
tin* Conch Co.

The Money Market.—Money showed growing ease at tin*
beginning of June but this was not maintained. Both the
money holdings and the surplus reserves of the banks wore
stea lily increased, supplies of money here having been aug¬
mented by large shipments from San Francisco, including
c vtisiderable arrivals of Australian.gold at Vancouver, B. ('.,
which had boon trans-shipped to San Francisco. Aggregate
money holdings won1 $274,460,000 June 30 against $264,-
877,100 May 26 and surplus reserves $12,055,750 against
$6,694,150. The latter part of June money again developed
firmness with some slight flurries in the call loan branch,
owing to preparations for the 1st of July int. and div. dis¬
bursements. The range for call loans was 2(a)(> and time
loans at tin* close were 4% (a)5 for 60 to 90 days. 5% for 4 to
5 months. 5%(5 5% for 6 months and 5%(5)5%. for 7 mos.
Paper was quoted at 5(5.5% for double names and prime
single names and 5%@,6 for good single names. Deposits of
the banks increased from $1,032,731,800 May 26 to $1,049,-
617,000 June 30. Loans increased from $1,049,390,800
May 26 to $1,060,076,300 June 16, and Were $1,056,944,900
June 30.
F >reign Exchange, Silver, Etc.—Exchange underwent

"another quick transformation. Early in. Juno there was a
sharp rise, influenced by easier money here and by a good
demand t<> cover finance and other loan bills about to
mature. 'Foreign lenders appeared to be little inclined to
extend or renew maturing obligations. About the middle
of the-month the tone was reversed. The announcement of
the negotiation of the Pennsylvania RR. loan in France
induced speculative selling of exchange while easier discounts
in London and firmer rates for time money in New York
aided the renewal of maturing finance bills. There were also
indications of drawings of bills by representatives in this
city of foreign fire insurance companies in settlement of
losses sustained by the San Francisco fire. Altogether a
sharp decline ensued, encouraging expectations of gold im¬
ports, even without the intervention of the Secretary of the
Treasury; but only some very small engagements for import
were actually made. The Bank of England rate was reduced
June 21 from 4% to 3%% and the bullion holdings were
heavily augmented. Exchange was at its highest June 12
with 60-dav bills 4 83(5)4 8305, sight at 4 8605(5,4 8610 and
cable transfers 4 8645(5)4 8650. June 30 rates for the three
classes of bills were 4 8190(54 82, 4 8470(5)4 8475 and
4 85@4 8510. Open market discounts in London were
easier and the quotation June 30 was 3%; but at the Conti¬
nental centres rates stiffened and at the close were 3%(5)4
at Berlimand Frankfort and 2% at Paris. Silver in London
under large selling orders declined to 29%d. June 15 but
closed at 30 3-16d.

JULY.—Current Events.—The Sec. of the Treasury invited
bids July 20 for $30,000,000 10-30-year Panama Canal bonds.
Mr. Shaw used every device to help along the sale and it

* proved a*greatjsuccess. Thejbonds are by law available as
’ security for bank notes and for Government deposits, and the
; Secretary offered other inducements to attract bids and
i insure a good price. He gave notice that banks holding
. public deposits secured by' municipal obligations would have
to substitute Government bonds for the same. This led to
a demand for the old U. S. 2s and sent up their price. July
9 they ]iad sold at 103%; but July 17 sold at 104% and
were quoted 104% bid, 105% asked; July 31 Mr. Shaw also
announced that banks bidding for the Canal bonds would be
favored with special Government deposits and that part of
the mondy representing the bonds purchased would be left on
deposit with the institution making the bids. The bidders
were not obliged to put up any money. This last feature
enabled a clerk in this city to obtain $5,819,580 of the bonds.
The bids aggregated $446,371,300 at an average price of
104.036. The larges1' award to any bidder was $15,000,000 to
Fisk & Robinson at 103.89(5)104.23. A New York City bond
salt* a few days subsequently of $12,500,000 4% bonds proved
far from a success for a variety of reasons. The City Comp¬
troller placed only $11,029,100 at an interest basis of 3,94% ,
as against 3.65%, at the city’s sale of $20,000,000 4s the
previous February. On July 31 the directors of the U. S.
Steel Corporation voted to resume dividends on the com.
stock—%% being declared for the March quarter and %%,
for the June quarter, making 1% for the six months, payable
Oct. 1. In the Beech Creek region of Pennsylvania tin*
strike at the coal mines was terminated about the middle of
July—this Being about the last of the strikes in the soft-coal
regions to In* settled. The outlook for the growing crops
continued very favorable. A quite general decline in grain
prices occurred, Sept, wheat at Chicago closed at 74% cts.
July 31, as against 81% June 30; Sept, corn at 49%, against
52%, and Sept, oats at 31%, against 36%. , Money holdings
of tin* U. S. Government further increased from $328,152,366
to $335,251,754, but Government- deposits in the banks
were reduced from $93,986,237 to $84,480,056, chiefly as the
result of the withdrawal of the $10,000,000 special Govern¬
ment deposits placed with the, banks tin* previous March.
National bank circulation5 was reduced- from $517,847,749
to $516.573,399—this being the lirst decrease for a long
time. The Treasury statement July 31 showed only $7,-
025,825 of State, city and railroad bonds hold as security for
public deposits., against $20,928,825 June 30 1906. On
Sunday., July 22, the Russian Emperor-unexpectedly dis¬
solved the Domna; the news caused intense excitement upon
all t he European bourses and led to serious declines in Russian
securiti- s. After the dissolution of tin* Domna tin* majority
of the members assembled at Yiborg, Finland, and issued a
manifesto to the Russian people. 4’hey were soon dispersed,
however. Later, mutinies of troops and uprisings of the
people occurred in- various parts of the Russian Empire,
creating grave anxiety all over the financial world. Sec. of
State Elihu Root started July 4 on a three months’ tour of
the South American States to promote friendly intercourse
with the United States, and to attend the Pan-American
.Congress at Rio de Janeiro. He was everywhere enthusi¬
astically received. Brazil announced a new tariff reducing
duties on flour and other American products 20%. Serious
hostilities having developed among the Central American
States Guatemala, Salvador and Honduras, Mexico co¬
operated with the United States in offering its good offices,
and the two succeeded in bringing about peace. After eleven
years’ struggle, (Apt. Alfred Dreyfus of the French army
was finally vindicated; he was reinstated in the army and
decorated with the Cross of the Legion of Honor. Russell
Sage died July 22, leaving his property to his wife. Alfred
Beit, the South African “diamond king,” died July 16.
Railroad Events and Stock Exchange Matters.—The stock

market underwent a decided change for tin* better. The
first two weeks the tone continued weak, and there was
further pronounced liquidation, carrying prices in not a few
cases to tin* lowest points of the year. Then a period of
dulness intervened, but about the 20th aggressive buying
was noted, and the latter part of the month the tone was
quite strong. Altogether tm* upward reaction reached large
proportions. Atchison com. sold up from 85% July 13 to
92% July 31; Milw. <& St. Paul com. from 167% July 3 to
182% July 26; No. Pac. from 190 July 3 to 205% July 30;
N. Y. Cent, from 127% July 2 to 137% July 30; Pennsyl¬
vania from 122% July 2 to 130% July 30; Un. Pac. com.
from 139% July 12 to 152% July 31; So. Pac. com. from 63%
July 2 to 74% July 31; Steel com. from 32% July 13 to 40
July 31 and Amal. Copper from 92% July 13 to 101% (ex-
div.) July 30. The bond market remained extremely dull.
A block of $6,180,000 equipment bonds of the Wabash RR.
purchased by Lee, Higginson & Co. was offered for sale in
Paris. Brooklyn Un. Gas Co. announced that the Sept. div.
would be entirely omitted. In the Bay State Gas litigation
Judge Putnam in the U. S. Circuit Court at Boston handed
down a decision holding that Henry H. Rogers, though not
guilty of any breach of trust, must pay to the receiver of the
Bay State Gas Co. an equitable proportion of the profits
derived from the sale of certain other properties. See V. 83,
p. 157. The Supreme Court of Michigan affirmed the de¬
cision of the lower court overruling the demurrer of the Mich.
Cent. RR. in the action brought by the State of Michigan
to collect taxes for the years 1856 to 1893, claimed to be due
an excess of the amounts alrcady*paid—V. 83, p. 213.
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The Money Market.—In money there was a return to ease.
Before See. Shaw's plans had developed with reference to
the Panama ('anal bond sale there was a fear lest that opera¬
tion might produce some tension. But the Secretary con¬
ducted the sale so as to avert friction. Early in July 8%,
was paid for call loans, but this was due mainly to shifting
of money incident to the turn of the half-year.. On July 81
the range for call loans was only 2%(c-2%%. Eor time
money the rates were 4% per annum for (50-day periods,
4*4 (a. 4% for 90 days, 4 *4 (a,4% for four months, 5%(«.5%
for five months and 5%(e>5% for six months. Commercial
paper then was 5%(a 5% for double names and for prime
single names, and 0 for good four to six months' single names.
Loans of the Clearing House banks dropped from SI,056.944,-
900 June 00 to SI .000,200.400 July 14, but increased again
to $1,058,415,100 July 2s. Deposits followed a similar
course, dropping from SI ,049,017,000 June 00 to S1,023.932,-
000 July 14, with an increase to $1,000,110,900 July 2s.
Money holdings, after declining from $274,400,000 June 00
to S20d.ddl.000 July 7 . rose to $283.981.700 July 28. sur¬
plus reserves, after getting down to S0.40d.0rd Juiy 7. wi*re
up to S19.091.000 July 21 and wen* $18,892,475 Juiy 2s.
Business in commercial [taper remained very limited.
Eastern market-- had been practically closed for some
time previously to mercantile paper because of t he absence of
demand for this form of investment on the part of the fire
insurance companies owing to the losses sustained by them
by the San Francisco fire.
.Foreign Exchuni/e. Si/ver. Ac. —The course of sterling

during July was irregular, the tendency of rates, however,
being upward, particularly the latter part. In the opening
days the market was often weak, influenced in part by dear
money on call here, and in part by reason of the offerings of
bills representing drawings of local agents of foreign tire
insurance companies on account of the settlement for the,
San Francisco fire losses. The latter part of tin1 month the

Bank of Chicago, closed its doors. In this case, also-, bad
and fraudulent management was the cause. An earthquake
at Valparaiso and other points in Chili, accompanied by fire,
as in the San Francisco case, worked great destruction, lead¬
ing to a heavy loss of life and property damage estimated at
$200,000,000 or over. The Shah of Persia issued a rescript
ordering the formation of a National Consultative Assembly
composed of representatives of all classes of tlm population,
from the princes downward. In China, a (’liinese commission,
after returning from a tour of the United States and Europe,
recommended a gradual change to a constitutional govern¬
ment in China, giving from ten to fifteen years to educate
the people to it, and an imperial decree appeared Aug. JO
promising the constitution bur not fixing-any date. Presi¬
dent Roosevelt--issued a proclamation }>utting into effect on
Sept. 1 a new commercial agreement between the United
States and-.Spain as to reciprocal tariff concessions.' He also
issued instructions to the Public Primer that in printing
documents from the White House . a -so-called simplified
form of spoiling recommended by a spelling reform committee,
which had tie*,, support of Andrew Carnegie. be adopted.
'The list .comprised JOG words including ;‘thru" and “tlm" as.
the spelling for “through" and “though." < in account of the
opposition which developed when Congress r< -as>embled,
the action was rescinded the following December. The Sewer
Pipe Trade Association, in order to avoid pro.-eruti* >n by the
U. S. Government, entered into an agreement with tie* l . S.
District-Attorney whereby the Association was lissalved (V,
83. p.382). The (’ommercial Cable Co. on Aug. 2S announced
the opening of its cable to Iceland. An inum-ing reception
was accorded William J. Bryan at Madison Septan* Carden m
welcome of his home-coming from abroad: in his speech Mr.
SiJryan declared in favor of-the Federal ownership of trunk
lines of railroad and t he State ownership of all ot her railroads.
A remark by Justice (lay nor that the Brooklyn Rapid Transit
Co. had no right to charge a 10-cent fare to Con -v Island

decline in money in this market, together with the tension j rendered in a proceeding to which the company, was not a
which developed at the European financial centres as a
result of the disturbances in Russia, produced a sharp rise in
sterling. Before* this rise some further occasional engage¬
ments of gold in London for import were announced and also
engagements of gold from Australia. Thereafter profitable

party induced large* numbers of passengers to refuse to [jay
the e xtra fare* and ieei to riotous proceedings a’ various points
along j lie,* line; the matter was finally set t leel by the* company
giving passengers rebate* e-hecks feu- the extra fare*, which
e-hecks it agreed to redeem, provided the Court of Appeals

importations of the metal from Lemdem went pree-luele*el. ! eventually dee-ieled that tile* company had the right to charge
The low figures were July J, when 00-day bills wen* 4 8100(h
4 NlGd, sight bills 4 8440(<7,4 8445 (which figure's wen* again
reae*he*d July 17) and cable* transfers 4 8480(7/ 4 84x5 (this
last, however, touching a still lower figure*, namely 4 S470D
4 8475 on.the 17th). while the high figure was readied
July 24. when the* rates for the three classes were, respectively
4 8220fa- 4 8225, 4 8520(ec.4 8525 and 4 85(50(a 4 8505, I he
close July 81 was at 4 8220(774 8230, 4 85(7/4 8505 and 4 8545
(77)4 8550. Open market discounts at the* European financial
centre's July 31 were* 3 1-l(i(e 3 3-1(5 at London, 2% at Paris
and 3% at. Berlin and Frankfort. Silver in London fluctu¬
ated between 29 13-l(iel. and 30 7-lGd.. with the close* J til v 31
at 30 1-lGel.

AUGUST.—Current Events.—Somewhat of a sensation
was created by the* announcement Friday, Aug. 17, of tie*
action on Union Pacific am! Southern Pacific dividends. An
increase on U. P. common had been looked for, but no one*
expected that tie* addition would be*, more*, than one or two
per cent per annum (the* stoe*k having been on a 6%, dividend
basis). Actually a semi-annual payment of.-5% was an¬
nounced, placing the stock on a basis of 10% per annum.
At the* same time dividends were* begun on Southern Pacific
common, a semi-annual payment of 2%% being eleclared,
placing the*se* shares em a 5% basis. On the* stock market,
this news coming so soon afte*r the* resumption of dividends
on U. 8. Ste*e*l common, engcnelered a speculative* revival.
Tension again developed in tlie money market without , how¬
ever, disturbing confidence in the* general situation. Pay¬
ment had to be* made* for the* $30,000,000 Panama ('anal
bonds sold by the* U. S. Govt, the* previous month, and
simultaneously Government revenue's ran in excess of dis¬
bursements. Secretary Shaw endeavored, as far as possible*,
to minimize the influence* of the*se* operations, but though
Government deposits in the* banks were* increased botweeui
Aug. 1 and Sent. 1 from $84,480,056 to $106,355,249, cash
holdings in Sub-Treasuries neve*rtheless rose* from$335,251.754
to $346,664,238. National bank circulation..again increased,
rising from $516,578,399 to $524,439,160. The favorable*
crop outlook was reflecte'd in declining price's on both the
grain and the cotton Exchange's. Sept. wheat at Chicago,
which had close'd at 7 4 % July 81. was down to 70%’e. Aug.
31; Sept, e-orn be*tw('(*n the same dates declined fiami 49%e.
to 4< %<*. Middling upland cotton in this market fell away !
'from 10.90c.July 31 to 9.80c.Aug.31. For the hist time since
1893 the U. S. Govt, began the purchase of silver bullion in ;
the market, the metal being nee'ded for sttbsieliarv coinage': 1
later in the year the* monthly purchase's were, again stts- ;
pended because of the high price. A shock in financial 1
circles was ercate'd by the* e-losing of flu' Real :
Estate' Trust Go. of Phila. on Tuesday Aug. 28. fallowing I
the death the- previous week by suicide of its President.!
Frank K. Hippie, who, it subsequently developed, had been |
guilty <>f gross fraud atnl irregularities. Earlie'r in the i
month, a financial institution located in erne* of the* outlying j
sections of Chicago, namelv the* Milwaukee Avenue <tate [

only a single fare. The Valorization Act in Brazil, intmided.
ie» raise the* price* of eolToe* to a satisfactory basis, ami which
was preceded by aconvention between tin* three great coffee
States in Brazil, became* -a law. It provide- for an export
fax e>f three francs per bag (about 5s-e.ts.‘. end will involve
an outlay, it is supposed.*1)! $75,000,000 in purchasing coffee.
liailroad Event* find Stock Exchange MotUrs.— A great re¬

vival of speeuialiem oceurred on the* Stock Exchange*., The
announcement after the close of business July 81 of the action
of the* U. S. Steel Corporation in resuming dividends on Steel
com. was interpreted as a widely favorable* event and the
stock market the beginning of August naturally felt the*
quickening influence. Hence, when, on Friday morning,
Aug. 17. the further announcement came that the, divi¬
dend on 1 . P. com. had been raised from a basis of 6% per
annum'to 10% anel that dividends on So. Pae. com. were to
be begun at 5% per annum, a tremendous impetus was given
to the speculation for a rise. The next few days the, advances
in the prices of prominent stocks reached very largo dimen¬
sions and transactions were on a tremendous scale—the sales
Monday. Aug. 20, aggregating 2,716,000 shares. 1 nion Pae.
com. had sold at 153 Aug. 1 and reached 191% Aug. 30, with
a further rise in Sept., and many other stocks also enjoyed
large advances. The latter part of the month tin* condition
of the money market suggested caution and somewhat of a
halt in tin* upward movement then ensued. The market
for bonds remained generally narrow and limited, as in pre¬
vious months; in a few eases there wen* sharp declines—in
N. V. Cent. gen. 3%s because of the dissolution of the
underwriting syndicate with some of the bonds left-unsold.
There were'suggestions of increased dividends on Atchison
and other stocks. Atch. com. moved up from 92% Aug. 9
to 108% Aug. 29; Can. Pae. from 164% Aug. 4 to 179%
Aug. 29; Gt. North, from 293% Aug. 4 to 884 Aug. 30;
N. V. Central from 137% Aug. 1 to 146 Aug. 20; Penn, from
130% Aug. i to 146% Aug. 20; So. Pae. coin, from 73%
Aug. 2 to 931-j Aug. 25: Amal. Copper from 100% Aug. 9 to
111 12 Aufib 20; and U. S. Steel com. from 89% Aug. 4 to
47% Aug. 25. Milw. it St. Paul directors gave shareholders
the right to take the $25,000,000 of treasury com. stock at
par; the privilege was worth $17 or $18 a share. Boston A
Maine stockholders were offered 53.319 shams of n -w stock
at $165 a share, but subscribed for only 38.457 shares.
New or increased dividends were declared by a number of
copper companies, including Butte Coalition Mining Co..
Calumet A Hccla, Copper Range Consolidated and Wolverine
Copper Mining Co. The Republic Iron A Steel Company,
besides the regular quarterly dividend of 1%%. on the prof,
stock, declared 2% on account of arrears of dividends on this
stock and repeated the operation three months later. The
American Express Co. announced* an increase from 8%
yearly to 12% yearly; At the annual meeting of the
Wells. .Fargo Express Co. the Harriman Hcket was re¬
elected. Trie Brooklyn Ferry Co. defaulted Aug. 1 in the
interest on its $6,500.000 first consols. An assessment of $3
per share was levied on' the 280.000 shares of stock of the
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Spring \ alley WCu. following the San Francisco earth¬
quake ami lire. The iVnnsylvania RR. announced a re¬
duction in passenger rw -s (\ . So. p. .324. 130). as also did
the -\ . V. X . 11. A 11 S3, p. 433—the X. Y. Central,
and a number* <4 <44; -r loads t \ . s.3. j). 625. 686. In Wis-

. cousin tile State ILOroad Commission ordered a reduc¬
tion in grain rate>. In Washington the Railroad Com-
missioii ordered an interchange of wheat traffic between
eastern Washington ami Puget Sound ports (V. S3, p.
293), and in Oregon assessed values of railroads were
euormou.-dy increased. The Virginia Corporation' Co'm-
mission , alder declaring unconstitutional .the Churchman Act,
passed by the Virginia Legislature and which sought to .‘com¬
pel tin' railroads to keep on sale mileage books at 2 cents a
mile (tin provision was'later also declared invalid by the
courts), issued a notice requiring the railroads to show cause
Now 1 why they should not be compelled to make a flat rate
of 2 cents a mile.

The Money Market.—Money again developed decided ten¬
sion. The New York City banks had to meet* the usual call
for funds to move the crops, while at the same time the
U. S. Treasury was taking money out of the banks, as noted
above. The speculative revival on the Stock Exchange
served further to intensify 4lie pressure* <>n the banks.
Towards the close the failure of the Real Estate Trust Co.
of Phila. also proved a disturbing influence. The last day
of August the range for call loans was 8(511*2% while borrow¬
ers on time had to pay a commission in addition to the* legal
rate"of interest. The surplus reserves of the Clearing House
banks declined from $18,892,473 July 28 to $2,809,400 Sept.
1, and money holdings fell from $283 921.700 to $203,383,700.
Loans after increasing from $1,038,413,100 July 28 to
$1,077,191.71)0 Aug. 4, fluctuated thereafter and were
$1,003,739,000 Sept. 1. Deposits, after rising from $1.000,-
110.900 July 28 to $1,070,399,300 Aug: 4, fell away to
$1,042,037,200 Sept. ;1. Time loans tin* latter part of the
month were quoted at 0% and a commission of jy of 1%
for all periods from sixty days to six months. At the very
close, there .was an advance to the equivalent of 6%% for
ninety days to four months. For periods beyond live
months the rate was 0(7.. Commercial paner closed at
0(5 7 for double names and 6(5 7 H r prime and 7% for good
single* names

Toreiyu T.rrhanye, Si/eer. Arc.—Sterling exchange developed
great weakness. At the beginning of August, the market

"

was aelive and higher, influenced by a good demand t<> cover
speculative sales and to remit for stocks sold for European
account in consequence of the disturbed political'and finan¬
cial situation in Russia. Soon, however, the market mani¬
fested .i declining tendency. Bankers seemed t<> be confi¬
dent <»f lower rnt-es a> tire result of the season’s export move¬
ment‘of eotton and grain, which was expected to lx* large,
ann they were disposed to anticipate • such movement by
operations in futures and by speculative selling. Tin*
growing tendon in tin* money market encouraged negotia¬
tion'; it: ;j!I form' of loan bills ami induced holders of com¬
modity draft- in toe interior, to promptly market the same..
Lilx'ral pun-ha - s by Europeans of American seeurbhs also
at tiirn-s supplit <I .nsid(*ral»1<* amounts of exchange, appar¬
ently much more than o!1Artting the immiry for >>ills resulting
from foreign realizations on such securities. Altogether, the
market lionnie <h-moi/xlized the hHe-V part of tin* month.
Sight bills droop'd from 1 8535 (e 4 8540 Aug. 7 to 4 8325 (a
4 8349 Aug. 39 and dosed Aug. 31 at l $330(" I 8349.
Cable l rand’ m from 1 8575(5 4 858.5 dropped to 1 837->(x
1 St. with tin <4os-‘ a>‘ 1 *390(5 1 84; ’while sixty-day. bills
fell from * S239(</ \ *269 i<> 1 89255/ l8050, with tlx* close !

, 4 8030(5' l 8949. 1 >pen mark*'! discounts at London ad- j
vaneed and wav 1 _> Aug. 31. At B< din and Frankfort the |
rate at die dose wa< 3% and at- Paris it was 2%. Silver in j
London . al’w louching 29~iSd. A ug. 3. a< 1 vaneed to 39 I 3-Hid.
and closed at 407.ai. flu* resumntion of piireha.-'-s of silver j
bullion bv the F. S. (4ovt. exerted a sttvngtheiiing inlluenei*. ;

SF P’f FM'BE R . —-(’nn\ n> Trent*.— The Secret a: y of ilief
Treasury again no' •:••*. a tied to ass’si-in t he inipo! * aHou of gold . j
Early in He mom j, rail money was quoted, at 40( , and bor- j
roweis on tilin' had to pay a eomm ssion in addition b> di<- |
full legal raa- of in;.-test. Saturday. Sept. 8, ilx* Charing- j
House batiks showed a deficiency ju their res -rvi s of $6,377.- |
923. Covendix-ai receipts weir exceeding disburs. nx nts. |
After.tla- close of business Sept. 3 Mr. Shaw announced that j
he would rep at: ills op,irat ion of tlx pn viotts spring and de- j
posit public mom ys with the institutions engaging gold for

"

import , thus making t!x- imports immediat-'-iy available and I
Saving loss of inten ; Tic* offer applied to -imports from i
Austtalia or any otix-rdistant point, but was not to become j
operative until Monday. S- pi: 19. Sonic gold had been <ui- J
gaged lx for.- this news arrived and t herea* Ha the takings’
were largf . As recorded at tlx- New York Sub-Treasury, \

'■ $33,972,900 gold was engag -d in S'*pt., against which (lovi'rn- j
ment »l-.-posi1s were madr. and $2,999,900 tnoir was engaged j
by the National Shawmut Bank of Boston. The arrivals at j
this point during tlx* month aggregated about $26,000,000. j
On tlx* afternoon of September 27 tlx* Secretary of the j
Treasury went- still farther and announced that $20,000,-
900 of Government moneys would be added to bank de¬
posits independent of Hie gold engagements. The bulk of j
this amount, of course, did not get into the banks until tlx-
following month. Secretary Shaw early in the-month issued |

a notice warning the banks that they must not use Govern¬
ment deposits in making speculative loans on call in Wall
Street. Oct. 1 Government deposits with the banks were
$134,619,383 against $106,333,219 Sept. 1 ami $84,480,056
Aug. 1. Money holdings in Sub-Treasurii s Oct. 1 were $339,-
049,387 against $346,664,238 Sept. 1 and $333,251,754 Aug.l.
Bank circulation secured by bonds further increased from
$521,439,160 to $527,768,924. The large American takings
of gold disturbed the European money markets, and both the
Bank of England and the Ba’nk of Germany raised their rates
ofdiscount, while sharp advances occurred in the open mar¬
ket. Developments in Cuba wen* very important. The in¬
surrection in the island was making considerable headway
and 11 x> ('uban (lovemment appeared to be helph ss against it.
President Roosevelt sent Secretary of War Taft and Assistant
Secretary of State Robt. Bacon as commissioners to tlx* island
to set* if pacification could not lx* arranged and issued a note
of warning that the United States would bo obliged to inter¬
vene in fulfillment of its treaty obligations if this were not
done. The effort proved futile. The Cuban President,
Senor Palma, together with his whole Cabinet, resigned,
leaving the country without any Government. Accordingly,
on Sept. 29, Secretary Taft proclaimed himself Provisional
Governor of (Alba. The next month Charles E. Magoon
was appointed to succeed him. The weather during Septem¬
ber continued favorable to the grain crops, but in the case of
cotton some deterioration occurred, and, furthermore, con¬
siderable damage was done the latter part of the month by
the hurricane referred to below. Middling uplands here, after
advancing from 9.80c. Sept. 1 to 10c. Sept. 6, dropped to
O.fOe. by Sept. 24, but recovered to 9.90c. Sept. 29, with a
further sharp rise early in October. Political developments
in New York State caused some uneasiness in business circles.
William It. Hcarst, after having himself nominated as a can¬
didate for Governor by~The so-called Independence League,
succeeded in capturing also the nomination by the Demo¬
cratic Convention, notwithstanding the determined opposi¬
tion of tlx* better wing of the part}'. The nomination, how¬
ever, of Charles E. Hughes by tlx* Republican Convention
was considered as simplifying the issue, with the prospects
favorable for.tlx* defeat of Mr. Iiearst, especially as the lat¬
ter’s nomination led to large defections in the Democratic
Party. On Sept. 20 and 27 a tropical storm did great dam¬
age on the Gulf Coast and also extended well up tlx* Missis¬
sippi Valiev. Pensacola, Fla., and Mobile, Ala., suffered
severely, the property loss in each being estimated at several
million dollars, while considerable loss of life also occurred.
A local event was the joining of the t wo ends of one. of the
two tubes being built by the Penn. RR. beneath the bed
of tlx1 Hudson River. In a test ease Judge Winder in the
Circuit Court at Chicago on Sept. 15 hold valid the $75,000,-
000 Mueller certificates which the city proposed to issue for
municipal ownership of street railways. Tlx* ease was at
once ■ appealed to the State Supremo Court . Early in the
month it was announced that the Penn. RR. had sold to
Endm', L<x-b A Coe 400,000 shares of "its holdings of B. A O.
stock and 100',000 shares of Nor. A West.—being about one-
half .its entire holdings in < ach instance, and reducing its in-
tcrest in the share capital of these roads from about 40% to
20%. Later in the month it transpired that the Union Pa-
cilie-Harrmian interests were tx-g<•: iat ing with Kuhn, Locb
A:- Co. for the B. A O. stock, and tlx* purchase was subse¬
quently effected. A ('■omntcrcial agreem lit was entered into
between t he Uni-led Shales and Bulgaria giv.ng this country
tlx* beix fit of Bulgaria’s minimum tariff. President Roose¬
velt -ssued an executive, order enjoining tlx* enforcement of
i he 8-hour law by contractors on Government work. Race
conflicts between blacks and whites in tlx* South were very
frequent during 1906; one of these occurred in Sept, at At¬
lanta, in which many negroes wen* killed.
Itk if rout l Trents and S/nek T.rehanye Matters.1 he stock

market during September was weak and strong by turns.
The tension in money operated to repress speculative ae-
tivitv and Mr. Hears!'s sueeos in gaining tlx* Democratic
nomination also at one lime exerted an adverse effect. A
sharp rise followed the action of Secretary Shaw in again
deciding to facilitate gold imports, but the buoyancy was not
long maintained. Certain stocks enjoyed sharp rises by
reason of special circumstances - Bait. A Ohio, for instance,
whi'ii ii transpired that tlx* Ilarriman interests were seeking
tlx* Pennsylvania block of stock. The latter part of the
-month prices generally declined with tin* close somewhat
weak. B. A O. com. sold up from 1I7:\j. Sept. 1 to 125^8
Sept. 21 and closed at 1227^ Sept. 29. Can. Pae. from 173^
Sept-. 1 advanced to 183 Sept. 28. closing at 182:hj Sept. 29.
Milw. A St. Paul comafter having advanced from 177 Sept.
! to 183 Sept. 4. sold down to 170 Sept. 28 and closed at
172% Sept ..29. Pennsylvania moved up from 141% Sept. 1
to 145% Sept. 17. then -declined to 139% Sept. 28, and
Dosed-at 1 11 % Sept. 29. Union Pae. com. rose from 191%
Sept. 1 to 195% Sept. 4. declined to 181% Sept. 28, ex-div.
of 5%, and closed til 183. So. Pae. com., from 90% Sept. 1
and 90% Sept.. 5. advanced to 97% Sept. 21 and closed at
95% Sept. 29. Evansv. A Terre Haute 1»H. declared 4%
on its com. stock, being, the first dividend since May 1901.
The X. Y. Central offered shareholders $29,839,500 new
stock at par. Clev. Cin. ('hie. A St. Louis listed $4,402,-
400 additional .common stock which had been sold.

The Money Market.—The tension in money became .still
more pronounced. Call loans touched 30%. Sept. 4 and 40%
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Sept. 5; news of Sec. Shaw’s decision again to assist gold
imports did not come until after the close of business the
latter day. Sept. 6 the highest rate was 25% and Sept. 7
it was 17%. Thereafter no such extremes' figures were
reached, but even under the large deposits of Government
moneys in the banks, ease by no means developed. Sept. 28
the range was 4%>(«W. On time contracts a fractional com¬
mission had to be paid the entire month in addition to the
legal rate. At the close, with the commission included, the
rate was 7% for sixty to ninety days, 7(ow]/2 for four and

for five to six months. Some loans were then
reported at 6 for eight to nine months on high-grade security.
Commercial paper was not readily salable, bat rates at the
close wen? nominally (if£(«;7 for double names and for prime
single names, and 73-g for good single names. Money hold¬
ings of the banks fell from 8268,888,700 Sept. 1 to $240,-
975,000 Sept. 8, and then increased week by week to Sept. 29,
when the amount was $271,055,100. The banks were
$0,577,925 below the required reserve Sept. 8, but the-deficit
was made good the next week and Sept. 29 there was $12,-
540,850 surplus. Loans were reduced from $1,008,789,-600
Sept. 1 to $1,080,400,400 Sept. 15 and then increased, to
$1,051,172,800 Sept. 29. Deposits dropped’from $1,042,-
057,200 Sept. 1 to 81,005,487,600 Sept. 15, and were
$1,084,059,000 Sept. 29.
Foreign Exchange, Silver, etc.—Foreign exchange during

September was more or less unsettled. Secretary Shaw’s
.action in assisting gold imports, tin? monetary tension here,
the advance* in discounts abroad, together with the'Obstacles
thrown in the way of this country obtaining the gold which
it sought, were varying influences which affected prices of
sterling bills one way or another from day to day. Dear
money here* encourage*el elrawings of finance*-and other loan
bills, as it hael in the* month preceding, and also kept the*
elenfanel for remittance light. A supply of exchange also
came* upon the* marked against a matured installment of the
loan negotiated in France; by the Penn. RB. There was at
times some spe*culative* selling of e*xe*hauge baseel upon
expectations of lower rates when cotton should begin actively'
to be exporteel. Sight bills were* at the*ir lowe*st Sept. 5 at
4 8285(h 4 8.215. The close* Sept. 29 was 4 8225(a 4 8225.
Gable* transfers were* 4 8275fee 4 8880 Se*pt. 5 anel 4 84100.
4 8415 Se*pt. 29. Sixty-day bills were* at the ir lowe st Sept. 22
at 4 7940O'/ 4 7950; the juice* Sejet. 29 was 4 79500 4 7975.
Tlie* Bank of .England jiut uj> its rate of eliscount from 3 Vo
to 4% Se*j)t, 12 anel the* Bank of Germany the n<*xt week
advanced from 4 JO to 5. Bullion holdings of the. Bank of
England were* heavily reduced, in large jiart as the* result ot
t he takings of geild for t he* United State's. Open market dis¬
counts at Lonelon Seipt. 29 were* 1 %0 4%, anel at Berlin and
Frankfort 4‘x0 4:.%, At Paris t he ope*n market ejuotation
.was 27% Silver advanced still further, ge-tting up t<* 81 :IT< 1.
with t la* e*lose 8 1 • se 1.

OCTOBER.—Current Errnfs.—'file drain of gold to the
I nite*el State's elisturbeel all tin* Euroj)<*an money markets.
On the* 10th the* Bank of Germane raised its rate* from off
to. 0% anel on the* 1 1th the* Bank of England nmveel up trenn
*4%, te> 5%. Then on Friday. Oct. 19, the Bank of Englanel ,

took tin* wlmle financial world by surprise and further raised
its rate* t<i 0%. This was the* more* startling as- the Goveuamrs
had the* previous day, at the* regular weekly meeting, re¬
frained from a furthe*r in<Te*as<*. The* exj>lanation was of¬
fence! that inelieations e>f renewed monetary te*nsion in Now
\ork, followed e»n Thursday. the* IStli, by a sharj) break in
our foreign exchange rates, made the* Bank officials appie-
Imnsive that t!ie*re* might lie* farther takings e;f gold for this
country at a time* when they woidd have* to meed a he*avy e*a!l
for ge4e 1 for Egypt ami otheT countries.- File* advance to
0'% hael tin* (*ffe*ct intcneled. Tin* course of emr e*xe*hnnge*
market was instantly leversed, while* loans be*ing carried in
Europe* we*re» to a e*onside*rable e*xt('iit transfe*rre*ei to tin's,
sieh* or else the* holdings of stock e>n which they had been |
obtained li<|uidate el. On the* Xe*w York Stoe*k Exe*hange* j
price's tumbled anel tlu* marke't on that and succe*(*eling elays
was in a state* of denmralizat ion. Furthermore*. on < >e*t. J
28 Mr. Shaw annouiu’e'd that furthe*r advance's eif Gove*rn- |
ment funels to facilitate* gold imports woulel be* discontinii(*el. jThis hael a reassuring effect in Euroju*, though by that time* J
exchange rate's hael risen se> eleciele*elly as to make* further !
imoorts of tin* me'tal out e>f tin* ejue’stion. even with the* aid
of treasury advance's. Prior t<> the susjn*nsion of the* order,
$8,084,000 mem* golel had be*(*n engageel with tlie* he*lp e>f the*
Treasury anel $1.848.000 gold came* in unaided. Altogether,
from the* beginning e>f tlie* movement, $'44,000,000 e>f Treas¬
ury advances for gold imports we*re maele at Xe*w Veu*k anel
$2,000,000 at Boston, be*siel(*s which $7,457,844 gold came
in unaided. The Secretary also took some new ste'jis to ease*
mone'tary eemelitions lie're*. Of the $20,000,000 special
deposits announced fowarels tlie* close etf Septe*mbe*r. the
New York institutions got eventually $7,500,000. though
only $8,000,000 had been allotted to them; interior institu¬
tions failed to take* their full epiota, More*etve*r, jiart of the
remainder etf the* $20,000,000 was placed with the* Xe*w York
corresponele*nts etf the* country depositories for their account,',
to be withdrawn by them as needed. All this was before
the sudden advance* in the Bank of England rate* to 0%,.Following that e*vent, Mr. Shaw gave notice that he woulel
permit national banks having deposits etf 'Government funds

with Government bonds as collateral to substitute municipal
securities for such collateral up to an aggregate e>f $18,000,000
on condition that the Government bonds released be used
at once as the* basis for new bank-note circulation. The offer,
it is understood, was availed of to the full extent. The
Secretary, “to demonstrate-in a limited form tin* benefits of
an elastic currency,” required that the* banks, when taking
out the* additional notes, must make application for the re¬
tirement thereof between March 15. and Aug.: 10 1907.
The* Ontario Bank of Toronto became embarrassed, owing to
unauthorized investments, as alleged, by it> General Man¬
ager, and oil Oct. 18 an offer for the* absorption of tlie* in¬
stitution made* by the* Bank of Montreal was accepted.
The* trembles of this Canadian institution wore followed the
succe*celing week by . considerable shijimeiris of .golel from
this centre to Canada. Money holdings in Sub-Treasuries
were; reduced from $329,049,287 to $324,029,909, Govern-
ment ele*posits in the banks increased from, $134,019,383 to
$148,975,340, and national bank circulation increased from
$527,708,924 to $530,933,109. There was a-pretty general
rise in the* cotton goods market, due partly to a growing
scarcity of supplies and partly to a sharp ri>e in cotton.
Print cloths at Fall River were; first marked up from 3;AsC. to
3 toe., them em the 10th to 3^c.,on the 49th to 3*G.c., anel oil
the 20th to 37<sc. Middling upland cotton in this market
from 9,90c. Sej)t, 29 got up to 11.40c. by Oct. 11, influenced
at first by reports of damage from the tropical storm of the
previous month and a small crop movement, anel later by re-
jiorts of killing frosts over a considerable portion of the South.
The* latte*r jiart of the; month the price sharjily declined and
tlu* close Oct. 31 was at 10.50c; the* immanent of the crop
had now heroine quite* large, while* tlu* Census Bureau report
showeel a much larger quantity of cotton ginned up to Oct. 18
than hael l)e*e*n expected. J. M. Ce'ballos A Co., a banking
house with large Cuban interests,made*an assignment* with
liabilities of $3,000,000. The French Ministry under M.
Sarrien re*signeel, the* Premier being ill. M. Cicmenct'au
formed a new Ministry, retaining the portfolio of tin*. Interior-
Railroad Events and Stork* E.rchanyc Matters.— 1 lie. stock

market the early jiart of October was irregular with the* busi¬
ness small. 1 lie* eojijier stocks aelvanceel on still higher
price's for the*‘me*tal anel the*re w;is imjirove me nt in other
elireetions, too. Dealings, liowever, we*n* almost wholly
jireife'ssioiiMl. With tlu* signingof the contract for tlu* long-
mooted lease of the Great Northern ore lands to the C. S.
Steel Cor|)orat ion , t he Steel stocks develojn l considerable
strength anel oil Oct . 12 Steel coni: touched 5(D , , the* highest
juice* since Dee*. 1901. The* market, howeve r. wa< showing
growing weakness w hen Oct. 1-9 the news came of tin* advance
in the* Bank of Englanel rate to 0%. 4 hi- e*ause*el a sharj)
break thnuighotit the* list, which was acevVrated the next
day by an unfavorable bank statenu*ni. An irre'gular re¬
covery followe*el, but weakness remained tin* prevailing char¬
acteristic until the* close*. The* semi-annual dividend of both
Atchison eoin. and Norf. A West. com. was increased from'
2 to 2 1 2% but the* action in the Atchison case* was followed
by a sharj) decline, owing to disajqxuntme nt' lx cause,the
increase*, had not bea n to 8%. The Amai. Cop|)t v Co. in-
ere*as(*el its quarterly <l(*elara t ion from 1 % to 2' ,' but this,
stc.ek also declined with the* weakening of the* general market.
Can. Pa<\ animunced’its intention to distribute* \(yearly
on thecom. shares beginning with 1907 from,tin* interest-
rcee'iveel from land funds and land contracts. . Atch. com.
from 109 Oct. 2 drojiped to 99 1 Oct. 20 and closed at 100:%
Oct. 31.. Mihv. A St. Paul-com. declined from 17Nr% Oct. 12
to 108% < )ct. 20 and closed at 170: X. Y. (Ynt. sold at 120%
Oct. 81 ex-rights, against 11! % Oe*t. 10 with tlu* rights e>n:
Pennsylvania from 140% Oct. 11 got denvn t<> 189 Oct.20.
with the close* at 111: Union Par. com.dronned fre.un 191 1 •>

Oct. 11 to 180% Oct. 3.1. Bcthlehe'm’Steel Oorj>. lveiuocd tin;
div. on its jm*f. '-stock from a basis of 7' ' to 5% . Xerf. A
West, share'lmldcrs authorized $34,000,000 coiiv. bonds and
a like amount, of new com. stock into which the bonds may
be converted. Chic. A North West, shareholders authorized
an increase of $100,000,000 in com. stock .•.none to be issued
immediately. Tenii. Coal Iron A PR. Co. shareholders
authorized an increase1 in the stock from $30.000,000 to
$50,000,000 and the* directors voted to issue tin* $8,500,000
remaining of the* $7,000,000 com. stock.authorized in the
sju-ing. The X. X. Court of Ajqieals handed flown a decision
sustaining the* injunctions preventing the* Consol. Gas Co.
from shutting off tlve supply o-f gas to the* plaintiffs in the ease
because of their'refusal--to pay more than the prescribed SO
cents })<*r 1.000 feet. Wabash RR. shareholders authorized
the $200,000,000 4% ref. bonds in acconlanev with the jdan
for retiring the* debenture* bonds. 'They-also authorized
$10,500,000 new jiref. stock.
The Money Market.—Money on call Oct. 1 n*aobed 9%,

but gradually the action of the* Treasury the* previous month
in enlarging'Government deposits made its influence f<*lt and
rates declined both at call and <*n time. With the beginning,
however, of shijmients of gold to Canada in connection with
the Ontario Bank embarrassment, a hardening tendency again
developed. On the 17th the call loans got back to 6% , and
on the 19th. with the rise in the Bank of England rate to 0% ,
call loans were* made at 7%. With announcement of further -

relief measures by the Secretary - rates eased,off. The last few
days, however, the tendency again was upwrard, and Oct. 31
the range was 6@.9%Money holdings of the banks, after
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having been reduced from $271,055,100 Sept. 29 to $267,-
257,800 Oct. 5, increased to $275,718,400 Oct. 13 and then
declined and were only $257,005,800 Nov. 3.' Surplus re¬
serves were reduced from 812,540,350 Sept. 29 to $9,423,125
Oct. 6, rose to $13,024,400 Oct. 13, then fell off and were
$3,049,775 Nov. 3. Loans rose from $1 ,051,172,800 Sept. 29
to $1,082,358,500 Oct. 20,and it was thought this increase
reflected largely the transfers to this side of loans which had
been carried in Europe. On the other hand, the reduction
following (to $1,052,790,900 Nov. 3) was taken to indicate
a transfer of loans from the banks to the trust companies.
Deposits Nov. 3 were $1.015,824,100 against $1,002,332,000
Oct. 20 and $1,031,338,700 Oct. 6. Rates for timeanoney
at the close were 0@6J4 f°V sixty to ninety-days and 6 for
four to six months-, while commercial paper was quoted at
*i@Gb for double names and prime single names and G/Y®?
for good single names.
Foreign Exchange, Silver, Ac.—The tendency of exchange

rates the first eleven days of October was upward. At this
time ease was gradually developing in the money market and
money here was relatively cheaper than on the other side.
As stated above, the Bank of Germany on the 10th raised
its rate-of discount from 5 to 0% and Oct. 11 the Bank of
England advanced from 4 to~5%. The difference in money
rates made further negotiations of finance and other loan bills
unprofitable, besides stimulating a demand for remittance in
payment for such of these drafts as were maturing. But
after the lltli the course of the exchange market was
downward. A sudden flurry in call money Oct. 17 and the
selling of bankers’ drafts on rumors of expected tension in
Canada, in connection with the embarrassment of the Ontario
Bank, caused a sharp break in exchange the following day
(Oct. IS) and led to the action of the Bank of England Oct., 19
in moving up its rate* to 6%. This step instantly reversed
again the course of exchange and only a slight further rise
would have made it possible to export gold. The Bank of
England for the six weeks (‘tiding Oct". 11, when the first
■advance in rate occurred, lost no less than £9,395,002 gold.
The next week it made a small gain—£55,847. In the week
ending Oct. 25. notwithstanding the advance to 0%,'bullion
holdings wen* further reduced by £745.740. This was fol¬
lowed, however, bv a gain the ensuing week of £120,587.
On Oct. 11 sixty-day bills were* 4 81 150 4 8130. sight
4 85200 1 8530. and cable transfers 4 85900' 4 8005. By the
,18th' they had got down to 1 800 1 8025. 4 S 1 (e l 8415 and
4 8405(5 4 8475, respectively. Then came the upward turn
and Oct. 2 1 quotations were 4 8075(5-4 8085. 4 8590,(3' 4 80
and 4 8715(3' 1 8720. it remains to be said that cable trans¬
fers on the 22d sold as high as 4 8750 and on the 23d at
4 8780, an advance* of over 3 cents compared with Oct. 18.
The rest-of the month tlie market was irreg-tilar and decidedly,
’unsettled with the quotations Oct. 31 at 4 8040(c 4 8045 for
sixty days, 1 ,8500(5,.4 8505 for sight and 4 8005(3; 4 8070 tor
cable transfers. ‘Open market'discounts were* very high at
all the. European monetary centres, being Oct. 31 5 * s(a 0 at
London. 5>( at Berlin and Frankfort and 313 at Baris.
Fliere ’ was a further rise in silver—to 32 9-lOd.—with
32 7-1(id. the* close Oct. 31 .

NOVEMBER..-r—Currant Event*.—William R. Hears! was
defeat' d in his canvass for Governor of New \ork by a plu¬
rality of 57.897(though all t In* ot her candidates on the Demo¬
crat ic State-ticket were successful. Tin* monetary situation
in Europe improved somewhat, but in New York renewed
tension developed. The Bank of England was not obliged
furling- to advance its rate, though nearly all through the
month fears prevailed that this might have to.be done. 1 he !
Bank was able to purchase practically all tne arrivals <»t the !
-metal in the.open’ market. and in addition relief was afforded !
by the Bank of France agreeing- 1o supply inquiries for gold |
on Egyptian account up to £1 .030.(KM) and also in placing |
no obstacle in the way of private remittances of gold from j
Paris to London, these consisting largely of American coin- i
£2,109,000 was transferred in this way from Paris to the Eng; j
dish capital the last two weeks. £1,494,000 consisting of
American coin. Hence, though.the Bank of England had an
unexpectedly heavy-drain of gold for Brazil to meet, it suc¬
ceeded in increasing its bullion holdings in the five wt ;eks I
(aiding. Nov. 29 by £4,833,880. Discrimination against i
American finance bills at the European centres was one <>f the ■
features. Nominally-the Bankqf France refused to discount
any foreign finance bills, but the matter was of moment only
as it related to American bills, the volume of which at the
European centres had reached huge proportions." Tin* Bank
of France wanted to chock speculative borrowing and was un¬
willing in the tension existing to provide facilities for possible
takings of gold in Europe for American account. Many of the
leading French banks joined in the refusal of the Bank-of
France: some other French banks, however, as well as French
private bankers, undertook to discount American bills.
Early in the month, when the regular rate of discount was
27s*(3’3%, these American finance.bills were discounted in
Paris at from 4 to 414%. according to circumstances. In
this country no further aid came from Secretary Shaw during
the month, and money holdings in Sub-Treasuries increased
from $324,029,909 to $343,717,111. This addition occurred
notwithstanding that Government deposits in the banks de¬
clined only from $148,975,340 to $145,559,439. National
bank circulation further increased from3$336,933,109 to

$540,981,447. Much prominence was given in the newspapers
and by the authorities at Washington to a suit in equity
brought in the U. S. Circuit Court at St. Louis by Attorney-
General Moody, acting under the direction of President
Roosevelt, against the Standard Oil Co. and 70 alleged con¬
stituent corporations and partnerships and certain directors
of the company. Violation of the Sherman Anti-Trust Law
was charged. Proceedings against the company on one
ground or another were already pending in some of the State
courts and similar action was threatened in other States.
Standard Oil shares dropped from 598 Nov. 7 t<» 505 Nov. 23.
fhe previous January sales wen* made at 700. Railroad ton¬
nage continued enormous and complaints of inability to move
promptly the traffic offered came from all parts of the coun¬
try. A statement made1 by President Janus J. Hill in a
speech on Nov. 10 before the Merchants’ Club of Chicago
to the effect that from 115,000 to 120,000 miles of additional
track were urgently needed attracted a great deal of atten¬
tion. The Penn. RR. Nov. I increased its semi-annual divi¬
dend from 3 to 314% and. Nov. 7 announced an increase of
10% in the wages of all employees receiving less than $200 a
month, effective Dec. 1. It was estimated the increase would
apply to about 185.000 employees over the whole system,
and that the additional outlay would amount to $12,000,000
a year. The 1% increase in the dividend called for $3,000,-
000 additional per year. 'The action of the Pennsylvania
was taken as foreshadowing increases in wages all over the
country, and a number of increases by other companies were
actually announced. Some of the1 industrial concerns also
raised wages, notably the V. S. Steel Corporation and the
Standard Oil Co. At Fall River a request of the cotton op-,
eratives for an advance of 10% made the previous month—-
the request was for the restoration of the wages paid prior to
Nov. 1903—was finally, conceded after the manufacturers
had rendered a 5% increase and the proposition,had been re¬
jected by the operatives and a strike ordered for Monday,
Nov. 20. Print cloths remained unchanged at 3%c. but-
middling upland cotton in New York, after declining
from 10.50c. October 31 to 10.10c. November 9, rose
to 10.40c. November 30. An agreement upon a pbm
of currency reform was reached at ’a conference between
tin* committee of the American Bankers’ Association specially
appointed for the purpose and tin* Currency Committee <>f
tin* New York Chamber of Commerce-. the plan was also
concurred in by CongressmanChas. N. Fowler, tin* Chairman
of the Banking and Currency Committee of the House ot
Representatives, and met with the approval of some of the
Treasury officials. Ft provided that tin* banks might issue
additional notes secured only upon their assets to ihe extent
of 40% of their '.bond-secured circulation, but not to exceed
25% of the capital of the bank, upon the payment, of a tax
of 2*3% per year, and also a further issue of credit notes
not exceeding 12 1 •_>% of tin* capital upon payment of a tax
of 5% per annum. These credit notes were to be secured
by a guaranty fund and tin* banks were to hold reserves,
against them the same as against deposits, namely 25% in
reserve cities mid I 5%-in country banks. Thu plan also pro¬
vided that all -public moneys above a reasonable work’Ug
balance, from whatever Source derived, should b<* currently
deposited from day to day in national banks without the re¬
quirement of collateral security or any special guaranty the
banks to pay 2% interest on such deposits. ihe proposal
for a Central Bank of Issue, suggested by the Chamber of
Commerce, was discarded. 1 Wiring tic* month Presi¬
dent Roosevelt made a trip to Panama ‘to inspect the
work on the projected Isthmus (’anal, and ’on the way
back paid a visit to Porto Hico. The occasion was the first
in history when a President had gone out of the l mted States
during his term of office. New A <>rk City Nov. 2 sold 84,-
500.000 Is at l 01.899—a basis of about 3.9!%.. Tin* Chase
National Bank of this eitv declared a dividend of 400%. and
increased its capital from $1 .000,000 to $5.()()().(!()(). Presi¬
dent Roosevelt dismissed in disgrace* an entire battalion of
colored troops, consisting of Companies B, C and D of the
25th Infantry, serving at Fort Brown, l’exas. because* some
of their number had been engaged in-murder and riot at
Brownsville, Texas, the previous August and the identity of
tin* offenders was not revealed by the remaining men. ihe
action excited much criticism. Owing to tin* exclusion some
time previously of Japanese children from the San Francisco
public schools. President Roosevelt directed the Secretary of
Commerce and Labor, Victor II. Metcalf, to make an in¬
vestigation to determine if Japanese treaty rights were being
violated. The report was submitted to Congress tin* next
month.
Railroad Ereals and Stork Exchange Mailers.—J h<* increase

in the Penn. RR. div. gave tone to the whole market Nov. 1,
J but*this soon passed away and the market became irregular
—weak at first, then recovering, with sharp advances in cer¬
tain special stocks, and finally lapsing into dulncss, withTthe
volume of business reduced to small proportions. 1 ho dis¬
tribution of the Hill ore properties was announced, certificates
of beneficial interest in these properties being croatodjfor
1 ,500,000 shares—precisely the number <>f shares of Gt.
North, stock outstanding at the time. The stock, however,
■weakened after tin* announcement. From 315 Nov. Ifit
sold up to 333 1 2 Nov. 17, and then dropped to 314 Nov. 20,
closing at 3187% Nov. 30. North. Pac. sold up from 209 44
Nov. 1 to 228 Nov. 17 and closed Nov. 30 at 224 AC ^ Among
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other properties that showed wide fluctuations or .special.strength Cnion Pae. com. sold up from 17014 Nov." 12 to
19()Jg Nov. 22 with the close at 187%: Mil. it St. Paul coni,
sold at 169) a Nov. 12 and 1 SO17 Nov. 20 witii tin* close
182%; Del. A Hud. from 213)J Nov. 12 move*d up to 234fNov. 22 with the* close 228; Mo. Kan. A Texas com. rose
from 33 1 4 Nov. 0 to 43% Nov. 27. closing al 42)4; Heading
com. from 138)4 Nov. 1 got up to 1 50% Nov. 22. closing at'
148; N. Y. Cent, rose from 120 Nov. 12 to 132% Nov. 19,with the close 131)4- lhe Pullman Co. declared a stock divi¬
dend of 30%, the stock being increased from $74,01)0,0.00 to
S100,000,000. in the Ill. Cent. RH., Yice-Pres. Jas. T.
.Harahan was ele*cte*el [’resident to sueceed .Stuyvesant Fish
by the vote of 8 of the? 12 directors present., the1 other 4 not
voting. Pres. Samuel Spencer of the 'Southern Ry. was‘killed in a rear-end collision on one of the lines of the system
on the morning of Nov. 29 near Lynchburg, Va. , the* accident
having been caused by the carelessness of one of the signal
operators. Stockholders of the Clev. Cin. Chic, it St. Louis
JRy. were offered $10,000,000 new stock at 90. 820,000,000
new stock of the General Electric Co. was authorized and
*810.861,200 offered to shareholders at par. The- Western
Union Tel. Co. offered to shareholders 810.000,000 4% con¬vertible bonds at 87) 4. The Fed. Min. it Smelt, increased
the extra div. on common. :
The Money Market.—High rates for call loans were re¬

corded ('very week in November and on the last day, owing
to the calling of loans in preparation for the first of December
payments, there was a sharp rise in the closing hour to 27% .•Money holdings of the banks further declined from $257,005,-
800 Nov. 3 to $248,174,500 Nov. 10, and on this last date
the reserve for tin? third time during the year showed a deficitof $1,514,125 below the 25% requirement . The reserve was
restored the next week and by Nov. 24 there was a surplus
of $4,403,425. Money holdings between -Nov. 10 and Nov.
24 increased from $248,174,500 to $253,894,700, a rise in the
rates of domestic exchange* at interior points on New York
bringing some return flow of currency; but the last week rates
of exchange at Chicago on Now York dropped from .a premium
to par, thus cheeking further shipments of money this way;
accordingly, money holdings by Dee. 1 .showed a decrease
to $251,107,800 and the* surplus reserve was reduced to
$1,449,125. In addition to the ordinary calls for money the,
final payment on the $25,000,000 new stock of the Chic.
Milw. A St . Paul RR., calling for about $12,000,000, had to
be met Nov. 12 Time loans at the close (including the com¬
mission paid for securing the loans) were 7% for sixty and
7(r7,7)o for ninety days, 7 for four, and OFTOL) for live to'
six months. For periods running from 7 to 12 months loans
could bo obtained at 6%. Loans declined from 81 ,052,790,-
91)0 Nov. 3 to SI -,039,397,800 Nov. 17. but we're $1 ,018,552.-
300 Dee. 1. Deposits, after decreasing from $1,015,824,100
Nov. 3 to $994,480,500 Nov. 17. were '$998,634 .700 Dee. 1.
Foreiyn E.vchamje, Silver, Ac.—There were no wide flue-

(.•nations or important features in tin* exchange market during
November. 11 was naturally more or less sensitive* to local mon¬
etary condi t ions, and easier discount s abr« >ad aN<» had t hei’r in¬
fluence. 1 )i‘Hines. however, in exchange caused by high money"
rates here were nearly always followed by a partial reactiondue to a demand to remit in payment of maturing finance-
bills which demand was-in evidence nearly all through the
month. At times, also, there was a demand to remit for
stocks that had been returned from abroad, though this in
turn was on occasions offset by a pressure of bills against
purchases of stock for London account. On the. whole,
exchange rates were a trifle lower at the end of tin* month,
except in the ease of sixty-day bills, where the decline in
discounts abroad led to a slight advance. 1 In* quotations
Nov. 30 wen* 1 St)75(n 1 81 for sixty days, I S55t)(r/4 8560
for sight and 1 N635(n ! 8645 for cable transfers. Open
market discounts in London, which the middle ol'the'month
were 6 ‘4%. for >i\ty-day bills. at the close were only 5 1 _.(c 5-’s
for sixty to ninetv day bills. At Berlin and Frankfort,
where they had been 5%, the close was 5;: <. The Paris rate
Nov. 30 was':’>(//.'D4 . Silver in London further advanced
and -touched 38 1 sd. File close was at only 32d.

DE('EMBER, fuwnf Fern's. President Roosevelt’s
message to Congress, as expected. Contained some radical
reeommend.ition-., including a suggestion for a graduated
inheritance tax. Tin* President on tin* 5th also sent in ft
message asking for authority to dismiss any officer of the-Navy; on tin iltii a message tolling of his visit to Porto
Rico and ttrifin 'ha! ei; izeuship be granted the. Porto Bicans;
on the I 8{ h lie insmittcd to Congress the report made tohim by Secretary Mel calf on t Ik* sit nation affect ing t he Japa¬
nese* children in public seiiools iti San Francisco; on tin* 18th
he submitted a report on the dismissal of tin* 'negro troops atBrownsville. Tex. < >n the 17th, he sent an illustrated mes¬

sage on tin* Panama Canal, and also some messages on minor
matters. A scarcity of fuel developed in the Dakotas-,
Kansas and some other States., due mainly to tin* failure of
coal-dealers to lay in stocks earlier in tin* season. - 'flu* Inter-
State'.Commerer Commission made an investigation into tin*
matter and the railroads rushed shipments of coal through
on •’passenger schedule time. This last in a measure disar¬
ranged their whole freight service, intensifying the conges¬tion in grain and other freight. Several companies an¬
nounced provisions for future capital needs on a very exten¬

sive scale, givingdtheir;shareholdcr.s^valuable rights in con¬
nection therewith. The Croat Northern Ry. offered $60,-
000,000 new stock at par, raising its capital from $150,000.-
000 to $210,000,000, payment to be extended over sixteen
months, beginning with Jan. 1907 and terminating April1908. The Nor. Pae. Ry. offered $93,000,000 out of a total
•proposed issue of $95,000,000 at par, raising its stock from
8155,000,000 to, $250,000,000. In this case the last pay¬
ment will not be required until Jan. 1-909. Tile Mil. A St. Paul
offered at par roughly $100,000,000 ($00,328,500 prof, and
833,104,300 com ) for the purpose of building its Pacific
Coast extension, Ac. the last payment not being due until Men .

1909. Some other companies inviting subscriptions for con¬
siderable new capital were the Atejffson and the Norf. A
West., besides which the Pitts. 4 Lake Erie was asking
shareholders to authorize an increase in stock from $10,000,-
000 to $30,000,000. The tension'in the local money market
continued, and in German}"The Imperial Bank advanced its
rate from 6% to 7%. On Dee. 5 Secretary Shaw announced
that on Dec.Ho he would prepay without rebate the interest
on U. S. bonds maturing between arid including Jan. 1 and
May 1 1907, about $12,000,000. Later he offered to increase
Government deposits.in the banks by $10,000,000, taking
as security bonds permissible as savings bank investments
under the laws of New York and Massachusetts, the deposits,
however, to be returned one-half Jan. 20 and the remaininghalf Feb. 1. He also offered to buy $10,000,000 U. S. 4s
of 1907, paying 101 for the registered and 102 for the toupon
bonds. Not a very large amount of .these bonds was ten¬
dered. Government deposits in the national banks Dec? 31
were $158,753,158, against $145,559,439 Dec. 1; Cash in
Sub-Treasuries was $343,836,223, against $343,717,111.Bank circulation further increased from $540,981,447 to
$549,280,084. The Banking and Currency Committee ofthe House of Representatives reported a bill for the issue
of national bank credit notes based on the joint plan of thebankers and the Currency Committee of the* Chamber of
Commerce. (See V. 83, p. 1502.) A bill to permit nationalbanks to make loans on farm lands (but not on real estate
generally) passed the House on the 5th by 111 to 51 votes.The cotton goods market manifested continued strength and
print cloths at Fall River were advanced from 3% to 4 ets.
Mid. upland cotton, however, from 11.40 ets. Nov. 30 de¬
clined to 10.45 ets. Dee. 14, with the dost* Dee. 31 at 10.65
ets. President Alexander J. Cassatt of the Pennsylvania
HR. died suddenly on Dec. 28. Arnold Loo A Co., a Stock
Exchange firm, announced its suspension Dee. 22, largely,
it was supposed, because of a drop in Reading stock. N. T .

City on Doe. 14 sold $9,800,000 4* \ bonds on an interest basis'
of 3.93(ff'3.98% . The clash in f ranco between the Govern¬
ment and the* Catholic Church on account of the execution of
The Church Separation law, reached an acute* stage'and ex-
citcel a good deal of at te*nt ion . The* German Reichstag was
dissolved, owing to its rejection <>f the* budget for Southwest
Africa. The Chemical National Bank .of t his city announced
a proposed increase in its capital from 831)0,000 to $3,000,000
by the payment of a special equalizing dividend of 900%
-out of t he bank’s surplus fund of $7.200,000.. Let ters patent
were* issued in London Dee. 12 granting a constitution b> the*
Transvaal. The* lions** of Repre*si*hi:itives on the"* 14th
.reje-cted a proposition to increase the* salaries of Congressmen
from $5,000 a year to 87.500. The* V. S. Semite* ratified the*
Algeeiras Tready concerning Morocco. Ltd adoptee! a re-solu¬
tion declaring against foreign entanglements. Mr. Roose-
vclt was awarded the* Nobel Peace Prize* by the Norwegian
Parliament. The. President appointed At toruf*y-G<*nci;al
\\ in. H . Moe>dy to t he* C,'S. Supr-*:nc Court and n-const met ed
his Cabined. Chns. J. Bonaparte*. Secretary of lit** Navy,
was made \{ torn<*\-(c-ii' cal: Victor H. MeJealf. Se*e n-rary e*f(Tun mere** and Labor, \v;n a pp. .in ted Si *c ret ary of. the* Navy,
and Oscar. S. Straits <*f N%w York snc*-cc-dcd Mr. -Mctcaif. It
wa- a No anneuuice d that la 1 e r ot-he-j* changes would be made*.

M. Shaw rewiring
niece* *elt*d by (

ts Secret ary .of t he
B. Corte'lyon. IV

iTvasurv ;«n < 1 bc-
! liia.-t<*r-( .oneral.mg

Geo. Von 1,. M *yer. formerly Ambassador to Russia, will r< -

place Mr. Cortelyoti as IVstmnsle-r-GencraL Ethan Allan
Hitchcock will re'sign a,s Se*c.re*tary o.f the* Interior, his place*
being take-n by .las. R. Garfield, Cominissi<*ncr of C«>rpena-
tioiis in tli<- Depart un-tit <>f Commerce* and Labor. The*
Pe'tmsylvania RR. sold to Kuhn. Locb A Co. all Hu* syste-m’s
l.ioldings iii ('he's. A ()hio stoe-k , amount ing at par to $1 5,630.-
.000. T'lu* Buff. Roeliester A Piitsb. Ry. t ransferr.ee 1 its interest
in the stock of tin* Roch. A Pittsb. Coal A Lon Co. te> the*
Mahoning Inve*stnie-nr Co. and then distrihute-el the shares
of the hitter to its own shareholders. The* Inter-State Com¬
merce* Commission ordered an invest igation e>f the reliitions
lie*) ween, 1 lie* Cn. Pae. and Sou. Pae. railways. A plan for
tin* genecal consolidation of Mexican roads under the* control
of the* Mexican Government was announced, V. S3, p. 1470.
Thomas F. Cole and John I). Ryan arranged te> take* over
Control of the Greene Consolidated Copper Co., having mine's
at Cannnea, Mexico, ane: a consolidation of that company•with the Cnnanea Central Copper Co. was made*.
tfailroad Events and Stock Exchange Malters. — A severe*

break in prices occurred in Dee(-mbe*r, ine!uee*d mainly by
tight money and- the laige* ne*w capital additions announced
by the* Gt. Northern, the* Nor. Pae. and the* .Mil. & St. Paul.
The N. Y. Cent.' raised its quarterly dividend from 1 %
to 1 !•-•>%, and this ami’’’’other dividend increases brought
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about rallies at timc's/but did not^scrve to pi event general
and extensive liquidation. The last few days some, of the
losses were in part recovered. Nor. Pac. fmm Dec. \'2
dropped to 1793-4 Dec. lib and closed at lSoE Dec. ,‘H: Mil.
A St. Paul coin, from lbdf’s D.ec. 17 declined to 1463d
Dec. 29 (‘x-rights to take tin* new stock (worth 62(a TV) and
closed at TlsJ/fb Reading com. was also strikingly weak
and from 1 >72fg Dec. 11 fell to 129 Dec. 24. closing at 13437;
Un. Pac. com. from 1 vs ).y I)('c. 3 got dow n to 1 77 33 Ike. 24
and closed at lN()i_| Dec. 31: in X. Y. (Ynt. and Pennsyl¬
vania .Hie net change was slight, the former closing at 131
against 131;!4 at the opening, and the latter at lbSAs against
13832- Amal. Popper closed at 115 against 113ps and I . >S.
Steel com. at 48 fq against 4Jr’s. Dan. Pac. was one of tPe
strong features and advanced from lS2:i4 Dec. 1 to 2013i>
Dec. 14, with the close 193. 111. Cent, dropped from 170
Dec. 4 to 165 Dec. 31. After Hie announcement of the pro¬
postal increase of $00,000,000 in the stock of the (It. North.,
the Attornev-deneral of Minnesota brought suit to enjoin
tilt1 issue. The,Chic. Rock Island A Pac. Rv. sold to Spvver
A Co. $10,000,000 4V; ref. bonds, den. Elec. Co. share¬
holders wnv offered $10,861,200 new stock at par. Lake
Short* A Mich. So. increased its semi-annual die. from 4 to
(tc/c: Mich. Cent, from 2 to 3by; I’ittsb. A Lake lx 1 it' from
5 to (P \; Pitts, ('in. ('hie. A 81. I.onis from 1 LA to 2C(' ; The
Xor. Cent. Rv., liesidt's its semi-annual div. of 4% , deeiartal
12x/2,\ hi stock. Lehigh Yal. RR. declared 1% extra be¬
sides the semi-annual of 2r(. The. Yrtndalia R Id also in-
r reused its div. and so also again did the Anaconda Copper
Min. Co. The Standard das Light Co., a subsidiary of the
Consol, das Co. of this city , omitted its com. stock div. alto¬
gether and-the Intermit. Salt Co. suspended on its prof.

The Mntiey Market.—The stringency continued throughout
Decemberthough in the last week the tension was not so
extremely acute as some had feared. The maximum on call
was 36% tin' first week. 2$ the second, 29 the third and IS
the fourth week. On Monday, Dec. 31, however, loans were
made at 45, with the lowest ligurc 18 and the average 25.
On time the quotation then was 7(9 8- for sixty to ninety
days, 6 D>%7 for four months and 6(9 634 f°r five to six
months, - For eight to nine nioiit hs, it was possible to borrow
at the legal rate of 6%. In the third week time rates had
been 13 for thirty days, 9(9 10 for sixty days, 834 for ninety
days, 8 for four months and 7 for five to six months. Wo
have narrated above the efforts of the See. of the Troas. to
relievo the tension. In addition, several of tin* railroads, like
th(i X. Y. Central, the Chic. A Xbrth West, the Mil. A St.
Paul, Ac., paid their Jan. int. in advance of maturity—
mostly 011 the 26th. The Clearing House banks on Dec. 8
for th(‘ fourth time in 1906 showed a’ deficiency below the

required re>erve. the deliritjdieing $6,702,175. Nor was this
deficit wiped out the next week, though being reduced^to
$1,099,056,A Dec. 22 there was a suiplus ot $o.2S0Y00£and
Dec. 25) tlu\surplus was $5,309,225. Money holdings of tlie
banks were reduced from $251.107,800 Dec. 1 to $1:38,842,200
Doe. 8 and then increased wet k by week until Dee. 29 when
the amount was $250,094,500. Loans were reduced from
$1,048,552.300 Dee. 1 to $1,027,183,300 Dee. 22 and were
si ,032.5)73,000 Dee. 25). Deposits wore $5)5)8,634.700 Dec’ll,
$907,001,400 Dee. 15 ami $5)81,301,100 Dee. 29. For com¬
mercial paper the 1 ate;
for double names and

at t he
prime :

elost'
ingle

weie

name

initially (>@634
ami 034(9 7Joy

good single names. fc
Foreign Exchange, Filrcr, At.—Tin* comse of exchangeAvas

almost continuously downward in December. High money
here was one of the principal causes, but the maij*et was also
influenced by offerings of drafts against securities which had
been bought here for European account. It was reported
at Paris that franc finance bills were being more freely nego¬
tiated, usually at a fraction over the Dank rate. At London,
however, tlu- disposition was to require't Inpayment *>f ma¬
turing linance bills, and rallies in "exchange resulted immdy;
from that cause. The Hank of (lenii^jiy on the 18th further
advanced its.discount nvteTn.m 6 to <%. The Hank ofjEng-
land left its minimum unchanged at 6. It had heavy calls
to meet for") South .America and for the Provinces, and its
bullion holdings in the four weeks ending Dee. 28 werejre¬
duced no less than £4.198,606. and would liavc^bocn reduced
still more except that the Hank of France released some fur¬
ther amounts of gold for shipment to London and there were
also other large gold arrivals in London which the?Bank*of
Englandpseeured. While exchange rates were weak?on the
very}first day of Dec.", with a fall of 30@35|points,lthf{quo-
tationsHlien were 4 8040(94 8()00|for|sixty days,l44 8515(9
4 8525'for sight and 4 8605(9 4 8615 for cable trunsfors;||but
011 t)ie’29tE prices’ were only 4 7820(9-4 7825, 4 8270@4j[8275
and 4 8405(94 8410. From these5 figuresjtherejwasfanTip-
ward)reaction"of 45(9 85 points on,Deef 31.* Sight|exehange
on Hie’28th sold at 4 8260, the lowcstfof the year. These
figures woukUhave w'arranted large' takings of gokffor impor¬
tation only that it was known that such takings would be
immediately followed by an advance in the Hank of England
rate.to 7%<and possibly higher—a contingency?that nofone
wantedMoTinyite. One" small engagement of £50.000$ in
London on*they 1 Ot h was the only one! announced.* Open
market discounts in London at one time were 6(9637; Dec. 31
the quotation was 534(a 5%. At Paris .thejopon market
rate Dec. 31 was 3(9334 and at Berlin and Frankfort, 534@
53.i. Silver in London got down to 31 9-10d. 1 >nt the close
was 32;? sd.

PRICES IN 1900 AT THE NEW YORK STOCK EXCHANGE
The tables on the following pages show the highest and lowest prices at the New York Stock Exchange

of Railroad, Industrial, and Miscellaneous bonds and stocks, and also of Government and State securities, for
each month of the past year. The tables are all compiled from actual sales. 111 the stocks one-hundred share
lots form the basis of compilation,’except in the case of those few stocks which sell almost entirely in small
lots. Following a rule adopted by the Stock Exchange in April 1896, sales which are not for “regular” delivery
—that is, where the buyer or seller stipulates for three or more "days’ time, or where delivery is to be made
the same day (the sale in this last instance being for “cash”)—are disregarded.
COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS BONDS FOR THE YEAR 1906.

[(Compiled from actual sales made at the New York Stock Exchange. clF

BONDS.
JANUARY KKBR’RY.

Low.High , Low.High

1*7 - 09 97 - 9S%

102%-104% 1024-104%
1014 103% 10l%-101%
102%-1054 102 -105)4

100k-100)4.

Aim Arbor—1 st, 4)5,g.l
A tch. Top. &■ S. Fe.—
General, gold, 1995.4
Registered I

Con vert.,{fold, 1955.4
Reg istered 4
War’ts, 50-yr. conv.4
Adjustm’t, k1995,4| P4%- 97%; 95 - 90%
Stumped, guar 4| 94 - 97 95 - 97
Resist creel 4

Debcn. “F,” 1U0S....4
Doben. “G.” 1D09...4
Debcn. "11” 1910...4
Debcn. “K,” 1913...4
Enst.Olila.Dlv., 1 ot.4
Atl. < ’oast I..— 1 at, 8 - ..4

Registered 4
Sav.Fl.df VV.f 1st 8.«
Brun JL W., 1st *3S.4
Sil. S. Ocala ifc G 4
L, 4fcN.c0ll.tr., 195^.4

B. Sc O.-Pr. l.,g.’25.3%
Reg Istered 3k

Gold, 1948 4
Registered.. .j.4

Pitts. Jc.&M. Div.3%
P.L.E.dkW.Va.Sjs.4
S. W. Div., 1st, g..3%
Registered ...3k

Pitts.<fc W„ l*t,’ir.4

MARCH.

Low .High

u>4- 07%

103%-10-t%
L0l%-101%
102>4-191

944- 95k
95 - 90

APRIL.

Low.High

94 - 97

100 -102k
1004-1004
101M-102k

101-4-102k
944 - 95k
93 - 954

984- 984

98k 101k 99 - 90%
ioik-102k ioik-1024

132% 132%

944- 95k 94%- 95%
94% - 954; 93%- 94-%

103 -105k 104% -105
ioik-102 !.... - ....

9156- 92 j 91%^ 9151
9754- 99% 98k- 99%
91 - 924 92 - 924

100 -100

934 - 994

99%- 99k

94 - 9 EL
94 - 94k

103%-10434
101%-103.4
92 - 92
93k* 99
91%- 92

98 - 9S

9S4-1004

1900.

May. June.

Low.TIigh Low.High

j4tly. August.

Low.High Low.High

90 - 93% 91% -.95%! 90 - UJ 90%- 91
i

Sept’iier.

Low.High

OCTORKR. ! NOV’IJER. DEC’BEH.

Low.High! ..ow. ingle Low.High

91 »- 91 90%- 93%’ 90 - 90T 93 - 93
! • ‘I

U)l% - 103%ll00% H1154.100%-1014 100% 103k100%-102% 101 -10341101% 103% 101%-H»2%
99%-101% .... - ... 110156 103% .... - ....102 -102 110) -10*4 100%-100% ... -
101%-103% I00k-10l% 1004-102)4 102% 109 |l05% Il04;i045i 10) ji01%-108%401%-107
.... - - ... - .. - ... jlOs.^j-io^kj . -'. I.... - ..-.I ... - ...
1014-1014 101 -101% 10056-101% 102 -1084|10uk-1094jl04%-107%L.. - ... .... - ...

1354- 95 ; 95 - 00%! 90 - 904J 90 - 97%! 924- 92>4 92 - 9391 - 95
91 - 93

94 - 95

924- 93

984-1014 9U%-100k

99% - 99% 08 - 98
93%- 91-4 92%- 9154 90 - 91%.
944- 95 94% - 00 95% 974

93 - 95 94 - 95

I01%-103%] 101 -103 103 -103%
1014-19141100k-102% 101%-103
92 - 92

07k- 0854
90 - 92

... - 00%- 91%
95^4- 984; 97 - 97%
90% - 92%; 92%- 93

97 - 97

92 93 ! 92k- 9jq 92%- 93% 93 - 94%| 92%- 93 j 92 - 93
.... - ..-.I 89 - 89

994- 994!.... - ....; - ...

.. - ....; 954- 95-4
99%-100% 100%-101%

... - ....! 954- 97)4
9<>%- 924 i 91-4- 94
93%- 954 ; 93%- 91%

93 - 93%

96%- 9G%; 97 - 97
I 94 - 91

97%- 98Lj 974- 93 | 97 - 074
93 - 984’-... " •—i ••• - ....

91% - !>2%
92 - 94

102%-l(3%;i02%7103% 102%-1C3%
9334- 934
90 - 90
98 - 98%
89J*- 90%

102% T0254 .... -

974- 98
904- 01H

97 - 97

9794- 98%
90 - 90%

95 - 95

.. 96-4- 90,84
9194- 92%! 9° - OO'Jv 89 - 90
934- yiyj 9314- 9441 92% - 944
10094-101% 100 -10!•%' 1C04 -102
101 -101

90%- 90%
98 - 09
90%- 91%
83%- 89
90 - 90

101 -101 {101 -101%
89%- 83% 89%- 89%
9474- 9354
90)4- 9194

93-J4 - 95%
91%- 92
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SIMM) - Continued.

BON 1)8.

Bull. Roch.A P.-Geu.3
Alteg. (LW.. lnt, eu. i
It. A 1\, 1 St, 1!I21...<>
Consoi., list —<i

Bull.A Susq.—1st, ref .4
Cun. South’n—1st, gu .5
iid mortgage 3
Registered 3

C. B. U. Pac.— 1 nt, sr...4
Central of Gn.—1st ...3
Consol., 19)3, sold..3
Registered 3

1st pref. income .3
Stamped

Lid pref. income 3
Stamped

3d pref. Income 3
Stamped

Cbatt. Div., 1931-..4
Cent. RR. & Bit. Ga..5
Cent, ol New Jersey—
(Jen. mort., liSS? —3
Registered 5

Am. Dock & Imp 3
L. A W., snort.,
Con. ex;., ’10, gu.4k

Chesapeake & Ohio—
series A, gold, 1 f)0S.<
Mortga i o» 1911 f
1st, con., g., 193!)... 5
.Retristered ,3
General, 1 092 4k
Registered 4 k

Craig Valley, 1st 3
R.AA.D.lstcon.’SH 4
R AA.D.,L2dcon.’S!i. 1

„ Greenbrier, )st,gu.i
Chic.AAlt.— lfel.’49-.3
Railway, 1930 3k

Chic. Burl. A' Qulucy—
Denver Div., 19W..4
Illinois Div.,1949.3k,
Registered 3%
Gold 1919 4
Iowa Div., 1919 1
Nebr’ska Ext.,192?. 1
Registered 1

•JA.VUARV FEBR’HY. .MARCH. ! APRIL. AlA V.

L'lW.High Low.High Low.High! Low. High Low. High

- ....;-lGk-ll6%! 117% il7%jH7 -117

124 -124
.... - .... 127 -128k .... - ....

9»%- 92k. ... - .. .... ....

101 -101% 101% 101% 101J4-10 j'i*
105%-10S34 107 -108% L05%-105%
L05’M-103^ .... - ... ; ... - ...

.... - ....' ... - 0.3 - 05

120 -121 1 ... - ... >2) -120

113*4-114% 114 -114k 113k-114ki

9)%- 98%
L01%-102,k
105)4-105%

9354 - 00 . 05 - 97
.. - ... | 96%- 95% 0tV>4- 99

80%- 86k 85 - 87k | 87%- 92k
... - - ....I 8S - 9ik
75k- Slkj 79%- 85 • 83 - 91
75 - 75 ! 8154- 83 | 84 - 87

131k 132 ,‘0L -132 j;29%-13l%
131 -131k •••• " 00k-10i
.... - .... 112%-112kT12%-112%
.... - ! 102%-102 w 102 -102
10154-102%110L -101k lOOk-lOl

112%-114%
-

..... 1113 -113
90% - 94 j 97 - 98k

.00 -100% 1CC%-100% ... - .

1U9%-10*J% ... - • .ilOk-llOk
iiSk-iLM iL^k-nok ii8% liykiiis -118%

9.1k- 98k
87 - 93

87 - 92
80 - 90%
80 - 90%
91k- 04k

:28 -129k
- 0

113 -113

lOJk.-lOl

98k- 08k
101%-1U2%
L.5 -100

119 -119

lOOk-112

mi- 07%

87 - 90%
8S%- 90%
85 - 89%
35%- 89

.lCN’E. JULY. ! AUGUST.

Low.High Low.IIigh Low.High

119 -119% U9k-H0k .... -

... - .... 101k-101k

102k-103
105)4-10554

95k- 03k - ....

I00k-10l Jl00%-100%
105%-105)4 105%-100k

Sept’bek. October.] Nov’beu. Dec’ber.

Low.High]Low.High] Low. High Low.High

117 -117 117%-117% 118%-118%.... - ....

lllk-112

97 - 9)

97 - 93%.
39k- 01
90 - 91
86 - 88k
89 - 89
93 - 93

125k-123%
112&-112;V

101 -102% 100 -101%

L04 -104

80 - 80%

107J4-10,->% 108%-109 100 -107

. .. - .... Li2 -112 . ... - .

102 -102 jl0054-102k 10054-101%
-

... .... - ....! 90%- t0‘4
.... - ... i 99>4- 99>4 ... - ....

82%- 82% 81 %- 82k 81 - 82
78k- 81k! 80%- 82 j 80 - 8.»4

i

102 -102 1100J4-100*>4 U894-i005*
04%- 95%! 03%- 95 j 93%- 94 | 9254- 04%
... - .. ji05%-ioe% 104^-10154} ... -
102 -102% 102%-102% 102.>4-102>4 '
100k-100k 100%-107 1107 -107

103 -103k
107 -lu?

110)4-110% 110k-H8
... - ..... j 114%-114% j 110 -110
i05 -lO0%jlO5 -100)4 100 -107%
05 -iu5 i 101 -101

10l%-102 1101 -10)
905-4- 9054 9024- 0054

80 - 80k
S0%- 80k 78 - 7944

101 -101

S. W. Div,, 10*21 -I
Debenture, 12)13 3jl00 -107 |I0f.%-10-t-34 1!’0*4-107
llan. A St. J., cons..(>Ul2% 113% j 112)4-112*4 109 -100

Chic. A East. Illinois—
94%- 90k; 05k- 00k 95%- 9654

. . - ! 103%-103%: 104%-104%
132 -129 1135%-135% 135%-130kU734-119)4! 119%-119% 119 -119
.... - ....|llSk-118k -
118 -118%; 118%-118% 11754-118%
132k-103 1133 -133 '13254-137
113k-H3k .... - ... L. - ...

Reluud. & impc 4
' 1st, sinking fund ti
1st consol., gold tj
Gen. cons. 1st, 12)37.3
Registered 5

Cb.tk In.C’l lly.,lst.3
Ch. Ind. Sc Lou.—Ref.(i
Refunding, 1 94? 5
Lou. N. A. Sc C., lst.fi 107%107%!l08%-108% 10754*108

C. HI. Sc St.P.—Term’I.S
Gen. itt.,“A” 19S9..4
Registered 4

Gen. Jl. **B” 19S9.3k
Chic. & Mo.R.l)iv«..5
Chic. Sc Pac. Div 6
Chic. Sc Pac. W. Div.5
Dakota Sc Gt. 80 5
1st II. A D. Div ?
1st 1. & I). Exten ?
1st, LaC. Sc D., * 19.3
1st So. Minn. Div (j
1st So. West. Div (i
Wis.dk Min. Div 5
M. AN.. 1st, 1910.
HI.A No., 1st on ext.O

Chic. Sc Northwest.. .?
Extension 188646.4
Registered 1

General, 19S7 3k
Registered 3k
Sinking fund, coup..O
Sinking fund, rcg (i
Sinking fund, coup. .3
Sinking fund, reg—5
23 yrs, dehen., 1909.3
Registered 3

30-yeardeb., 1921.3
Debenture, 12)33 3
Registered 5

Ott.C.F.ASt.P.,lst.3
Win. Ac St. Pet., 2d..?
M.L. S.A\Vlst.,’21.<»
Ext. Sc imp., 12)29.3
iUich. Div., 1st (j

L08k-108k -

.... 108%-108k
lOOk-llOkTOSk-llO ! 107 -108k

9G%- 97 I 95k- 001}! 93k" 05
. '118)4-118* .... - ....

107%-107% 103 -108 1108%-10SM
113k-l 14% 11354-115 j 113)4-114%
109 -109 j.... - ... 109 -109lll%-lll>4!lll%-112%'lll%-112
U3k-H3k 112%-H2% 112 -112
100)4-107% 107%-10'7% 10754-108%
1CK154-10054:10GM-101%!.... - ....

113k-U3k: 113%-113%|ll3k-ll5k
.... - ... .... - .... 1085a-10354
.... - ... 115 -115 !.... - ....

120 -120 1125 -125 1124 -124
105k-105ki-.-- ~ ....:102k-102k
.... - - ....ilOlk-102
100 -100k; 90 - 99 99 - 99

;114k-HLk,.

- ....;104%-104% lu4%-104k

117 -117
112)4-112)4
IIO54-HO54

100 LOO

100!4-i-07

L08%-108%

132 -133

119)4-120

133 -134%
114*4-114)4

107k-198

93k- 95
110 -110
his -108k
113k-11454

182k-182k

108%-10S%

11254-112%

125 -123
103 -104k

99 - 99

10Sk-108%

l17 -117

12G%-I20kj-... - .... 126%-120’4j 125 -120%
.... - .... 118 -118 ..... - ... j 117*4-117%
.... - .... 128%-128k .... - .... ... - ....

Conv. deb., 12)07...3
C. R. l.dfc P. Ry.—’17 (i 119 -119)-:120 -120%.... -
Registered..

iook-ioik
92k- 94

100-%-100%
105 -ll*5

104)4-104*4

103 -105

104%-104%

153k-133k

107 -107

105 -1.-108

93 - 94

114 -114k
107k-10S

1 llk-111%
I08k-108k

97 - 98)4

109 -109

122k-122%
1175b-117%

6

General, 1J)8S, g 4
Registered 4

1st A refund., 1034.4
Coll.tr., scr.G.1909.4
Series J, 12)1 '2 4
Series O . 1017 4

.... - . .. 119 -110k .... - ...

102k-103k 102%-103 101k-102%'101% TOG

95 - 97
102 -102 !....

I 95H - 965i 95 90)4
99k- 99k
9254- 0454

101*4-103*4
100k-102
93 - 94k

I01%-101%

.... - .... 90 - 90

lllk-111>4 111 -112

93 - 98 ; 97 - 98
90k- 97k, ... - ••

8J - 90 i 80 - 92
89k- 91 j 90 - 9)
S3 - 83 ’ 87 - 89%
83 - 88 I 85%- 85k

1255a-127k 120
.... - ....!127

-12054
-127

100k-102

117*4-118 ,110)4-117

100k-10iy4
103%-104

92 - 92

I10k-U2'

9754- 98 W
97k- 98
89 - 8^54
8-54- 8954
87 - 87%
87 - 88%

128%-120%
1253-6-125%

100 -100%

125%-.l25%.... - ....

98 - 93 .... - ....

101%-101>.jl0154-102k 102 -102%
103%-l 04%J 104*4-104k 103% -10154
.. - ....TOO -103 .... - ....

93%- 93%! 95 - 95 ;.... - ....

.. - .. ! ... - ....418*4-118)4
112 -114

90 - 92
91 - 92

7954- 83%
75 - 83
72 - 8)%
73 - 81

HOk-111% 103 -11054

89 - 90 , 89 - 89
89%- 89kj.,.. - ....
75 - 79 i 70 - 77
°74 - 78 j 70k- ?8
70 - 73 j 65 - 70
70 - 70k, 07k- 70%

100 -106 100k-106k

12654-12854! 12S)4-128k 127%-129
12J -127 T25%-126)4
111 -112 111)4-111%
L0054-10054 100 -100
100%-101%! 9954-iookU)0%-100%

10-1%-104% 10154-102)4
107)4-107*4!.... - ....

ll0k-U7kTl<l -n=%|iio -110%

1(3 ^103k 103 -103
L05 -103

107 -107% 106)4-107%

100% 101

79 - 80k
7Sk- 80k

ioi -101k
93 - 94%

L05k-105k
L01%-101k
103 -103)4

98 - 98

l02k-104
110 -liok

95%- 95%
102)4-102)4

110k-11054

133 -133

I14k-H4k
107k 107k

I08k-lll

93%- 95
11554-11654

114 -114
L10 -110k
113 -113

108k-10854

122%-122%

98)4- 98)4

113 -113

109 -10954
107k-107k

102)j-102k
124 -124

117%-11?%

80%- 81
7054- 78

80 - 80k
7054- 77k

102%-102%|.... - .

91%- 9154 ' 91 - 9154

101 -102% 101)4-102%
100%-100% J101 -101
10103 .... - ..

99 -100

104)4-104)4

132 -132

110%-117

10354-10954

iiik-no
130 -130)4 129%-129%

10Sk-108k

105 -105

12J%-122%
102*4-102)4
101 -101

98)4- 98)4

109 -10954

10294-10254

105k-103%
113 -113

10754-108

92 - 92

111%-lllk

104k-104k

106 -100

90 - 98%

113 -113

123%-123k 123)4-123)4

89%- 89%

102 -103%

94 - 9154
9?%- 97%

I03k-104% 104 -10594 105 -100

LOO -101%

80%- 8<)%
77 - 77%

100%-100%
91 - 92

00 - 90
102 -102%

7S%- 83
78)4- 30%

102%-103%
95 - 95

80%- 80%

110 -11054

104 -100

lOlk-102%
97%- 97%

79%- 7954
77 - 78% 70%- 78

104 -104%

102%-10254

117 -117

I05k-105%
lO0k-lO0%
108%-108%

91%- 91%

lllk-112*4

105% 105)4

I19k-120%

95 - 90%

I08k-109

103
101

-103
-10L

I13k-113%

101%-101%

123%-123%
114531-114%

L0l)4-101)4|10L -101 jlOl -101
92%- 93%

10234-101
9934-100
102%-104

93%- 9354J 93 - 94
103)4 103%|l03%-104%
look-10036 100%-101
102 -102

'

101)4-101%

103)4-103)4U)5%-105%T03 -105-
.08 -108 110754-10754
92 - 92 I ... - ..

103 • -103 110314-103% 100%-100%
129% 132 ... - .... .... - ....

119 -119 L17 -117 T10k-116%

100 -100

108%-105%
104k-104%
91%- 91%
112)4-114%

112 -113 '

HO -110

128 -128 |l28%-128k

107%-108 107 -108

93%- 94)4! 92%- 94)4

L12)4-112k HO -113

... Ill -111

...:107 -107 104%-104%

112 -11:

-

..i.; 103%-103%

- ...'105 -105

122%-125 121 -121

90 - 97

101%-] 0134 102 -102

90%- 97% 90%- 97
9 5 - 90% .... - ...

Lll -111
! 10354 10054....

103%-10 4 101 -102 jlOlk-101%
.... - ... L07% 107% .... -

U3k-113% llOk-115 ].... - ....

..! 10154-10154 101%-102%

..! ... - .... I22%-122%
115)4-110%!

. - . 101 -101 | ... - - ....

I17k-113 |.... - .... 117%’-117%I119%-119%' • - .. 11554-119%
LL-7%-117%' - - . -

. Ll^-llsy - ....
9434-100% 100)4-100?4 100%-101 |11954-102% 101 •% -102% 10134-102*4
99 -uo%: ... - ...!iG0>4-n 0 ; - ...j - ....

93%- 94 1 92%- 94 93%- 94%j 92%- 94%: 92%- 93% 91%- 93%

....! 92k-J)3% .... - ....
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BONDS.
January FEBR’RY. MARCH. APRIL. May. Junk. July.

Low.High Low.High Low. High Low.High Low-High Low.High Low.High

C.R. I. A P.Ry.-(Con.)-
ltutlroud, 2002 4 79 - 80-.* 79 - 81W 7394- 79L 78% - 8094 70 - 79 70 - 785< 75%- 77%

Co!!, tr., g., 1913...5 88% - 9196 91%'- 93 8894- 5)1 89 - 91% 80 - 91 00% - 91% 90 - 91%

Burl. C. R.A No.1st.5 100%-10l 101 -101% 101% -101% 10196-10194 102 -102% ... - ....

Cons. 1st A col. tr..5 ... - .... 119%-119% ... - ....
... - 118 -118 11794-1179a

fi, nii g loin \ 10056-1 OrtOt
_

__ 105 -105 _
-

1st cons., 1052 5 . . - ...
.. - ... - ....

111 -111 ... - ....

Keok. A Des DI., 1st.5 109 -10)% ... - ... 110%-11196 108 -108 .... - .... ... - ,... ... - ....

Chic. St.P. Min. A' Om.O 135%-1S5% 135 -136 '3496-13456 133 -135 132 -135 — - 131 -132%

Chic. St. P.A M.,1st. .4) ... - 135%-1S5% ... - .... 133 -133 13194-13194 133 -133 ... - ....

St. P. A S. City—1st..(» ... - .. 12496-12496 ... - 120%-120% .... - 120%-12094 .... - ...

114%-
10>%
114%

.... jioow-
100%-100% 101%
102%-103 j 101 -101% 10094-101%

105%
100%
101%

Chic. Terin’l Trnnsf.4
Coupon of! ... 4 08 - 99% 100

( hie. & YV. Jnd.—Gen.6
Consol., lf)5£ 4|— - —; • •• _ ••

C1n. Day. A Ir.—1 st...5 112 -112 ; 112 -112
t in. Ind.AW. ’53....4, ... - •• ! • •• - ••
Clev. Cln. Ch. A St. L, 4 !102%-103% 105%
Cairo 1)1v., 1st 4
Cln. Wab.&M., 1 st.4
St.G.I)iv., 1st.1990.4
Reg 1st *i ed I
White Water Vail. .4
C. I. St. 1,. AC.,’36.4 103 -103% 103 -103
Registered 4 — - 103 -103

Cin. San. & Cl. conn.5 HO -115
C. C. C. A* I., consol..? 1122 -122
den. consol., 1934.v j 134*94 135

Peo. A E., 1st, cons..4 100 -101
Incomes, 1990 4| 78 - 80.

CI.Gor.AWheeI.,’33 .5 ... - ...

Col. Midlist' 1947....4, 74%- 79% 70%- 78

~D9 -10)

113%-113%

112 -112
91 - 91

l03%-105

101%-1017i

102%-102%

100 -101
78 - 70%
115%-ljr>%
76 - 77%

03%- 96% 1-4 - 94?4 9394- 94%
133 -133

Col. A: So.—1 st, g.’v!9.4
delaw.A: I!., con.,* 1 6.4
1st l*a. Div., 1917.. 7
Alb.A: Susq„conv., 3% -

1st, guar., 1900. ..<» 102%-102% .... •
Roussel. A* Sara.1 st 7 — - .:. !....

Del. Each. A W.—*07.7 107 -10776.■
MorrisA Essex, 1st.? 1123%-125% ... •
Consol., guar.. 7 120%-127 • ... •

N.Y. L. A W., 1st ....(> j 126%-126% 126%
Tcrm’l A impt 4 ... - — —

N.Y.L.AW.,con.’23.fS H3%-114% ....

Syr. Dlngh. A N. Y..7 i04%-i<>4% ...
Denver A Rio Grande—
Consol., 1936 ...4 100 -100%! 99
1st, consol., 1936..4%— - —
Improvement, 1928.5 108 -108
Rio Gr. Wesf., 1 st.. .4
Mort. A coll. tr.,A.4 |

Det.AMack.—1st lien.4
Gold 4!
Detroit Southern—
Ohio So. Div., 1st ...4
Duluth A I. R.—1 st...5 113%-113% 113%

Registered 5 ... - — 112%
Dul.S.S.AAtC-1937.51 ... - ... U3
Elg. Jol. AE.-lst, g..5;118%-119>6 119%
Erie—1st ext., 1947-..4 |i07%-107%' ...

-

... H4 -

. L04%-101%
124 -124

i
_

-126%; 126% -120%

.1112 -112

100%-100%T01%-101% ..

99%-100 99%-100

103%-104% 102%-104

99%-100
113 -113%

102 -102%

!JO%-lO0fc 110%-lOOH, 100 -100
101 -101% j 100 -100%:l00%-100%

-10231 101%-
- L01 -

-112%!,... -

00%-

75%
935*

98%j 97 -
74% 69 -

i

.77%; 74%-
9494 93 -

101%,101 -

101 j ... -! 113%-

76?1 70
91%! 93
....107

10714-109 105 -111%

104%
i23%-

104%'
126%'.

Ill -117

120 -120

97%-100
90 - 92

95 - 96

100%
108%
93 -

90%
90%

100%! 99%-100' 100
106% 108 -108

107 -107 108
97%- 98 96%•
90 - 90% 88

-

.... 102 -102%

101%-101% ... - ....

! ■ I-101 j 100 -100% 100%-101%

109

1*9%
■ 90%
93%

9894- 9694

93 - 93%i 92%- 93 j ... - ...
114 | ... - ....
112% .... - ....

113 1113 -113
119%: 116%-116%

Vtdeit., 1919 5 ... - ...

3d, ext., 1923 4% - ....

4th, ext., 1020 5 |115%-U5%
1st, consol., gold .... 7 133 -133
1st, cons., g., fund— 7; -. - ...
1st con. prior lien, g.4
Registered 4

1 st con. gen. I., ’06. .4
Registered 4|— - — •••• - ....

Penn, coll.tr., 1051.4 95%- 98 94%- 95%
50-yr. conv„ 1053 ..4 107%-109-4 104%-108

108 ,107 -107%
■ 97% 96%- 98
■ 89% 80%- 87

97%- 98%
88%- 89

- 88

-113%
... - ....) 83%- 89%
112 -113 ... - ....

AUGU8T. SltPT’BKH.

Low.High1 Low.High

113%-
110%-

111%' ... - ..

.... 10S%-10S% ...

134% 150 -131 130
133 | ... - .......
101% .00%-101%il00%

100%

91%- 93%! «2%~03 91 - 93 91

134%-
.. - ... !133 -

99%-102 |lC0%-

113% ... - ....

116% ... - ...

■
....

| L07%-107%
130%'12896-131

116% 116%

131 -131

-122
10196-
121%

Bull.A S.W., g.y’OS.6 ....

Chic. A Erie, 1st, g..5il2l
Jellerson 11R„ 1st..5 ....

Cong Dock,cons.’35.6j—
Dock A Inipt. Co 6.... - | —
ill Idl’d of K. J.v 1st...6 108%-109% ....
Pi. Y. Sus. A W., rel.5,116^-116% 110
‘id, 1937 ... 4%
Gen., gold, 1040....5

' Terin’l, 1st, 1040..5
Wilk.AE., 1st,’4 2.5

Evan. A Tnd.—1st con.6
Evaus.AT. II.—Cons..6
1st gen.. 1042 5
Sail. Co. Br’ch, 1st..5
Ft. YY’. A D. C.—1st 6
Ft. YV. A R. Gr.—1 st..4
Ualv. 11. A H. ol’S2.. 5
G.No.—C.B.A Q. cl.tr.4
Registered 4
Gull A Sh. I. lgt rcE.5
Liock.Ya!.—lst,cons.4%
Registered 4%
C. A i£. V„ 1st, ext..4
Co!. & Tol. 1 st, ext.4
Illinois Central¬
ist gold, 1951 4
Registered 4

1st, gold, 1051 3%
Registered 3%; - ..

Extended 1st 1951.3% loo%-io,% ....

Gold, 1052 4!.... - .... 107%

101% 100 -102 j,01%-102
100% .... - .... ...7 - .

■93 J 90 - 93 j 92%- 93%

91 - 93

104%-106% 101
104% .... - ..

122% 119 -121%

135%-135%

-116

.... - ....;io3
110 -110 109

118 -118

10696-100% 106%
112%-114% 113 -
89 - 89 j 90 -
99%-101% | 90%
09%-101% 100 -
102 -103 j I02%-
107%-109% 108 -

r 92%J 92%- 94
-106% 100)4-103

J-122 jllS -120%

9i - 94%
10296-107%

119%-120%

ll5%-115-% HO -

-

.... 107 -107
110%

-103 ... - .... ... - .. . ... - ..

-109 107%-107% 100 -107% ... - ... 105

-
... - .... .. - ....;H5%-iis . • •

i.1194-112 113 -113 1113 -113 110

_

- 116 -116 !.... - ....

109%-109% .... - .... 107%-109%
100%! -

10196
100

104
109 108 -108%

10096 1 00% 10.1%-101% ... - ..

112%-114
89 - 90%

9.)%-100%
98% - 99

U2%-114% 111%-110 111%-]

08%-
97%-
104 -

107%-

100

100

100%
■ 9996
104
110

.... - .... 87%- 87%

98%-100 99%-100%
97%- 99 97%-’93%
104 r104 103%-105%
L06%-10S 107%-108%

-100 j ... -' ...
-100 100 -100

100 -100 9)%-100

98%- 98%

9S%- 98%
107%-107%

102 -102%
100 -100%

99%-100%

100%-100%

118%-118%

98 - 98%
70 - 72%

71 - 74%
93%- 94
107%-110

109 -113

121 -121

10296-102%

99%-100%

107 -107

94%- 93%
8896- aS96

113 -113

116% -116%

131%-13 :%

U9%-101

89%- 90%

94%- 95%
102 -101%

119%-120

135%-135%

107 -107
117 -117

106%-106%

77 - 78% 76%- 78%
91%- 93 80% - 00%

... - .... 118%-118%
103% 105% .... - ....

- ...J
.... - .... 109 -109
... - .... 181%-131%

120%-120%. 120%-120%

99%- 99%; 99%- 99%
... - ....110 -112%

10’%-101%
103%-100%

107 -107

101 -102%
100 -100

08 - 08

90 - 06

5)0)6 -10)96

97 - 97%
72%- 73%

93 - 93

0096-100%

99%-
73%-

73%- 75%' 7 2%-
91%- 92>6| 91 -
108 -110 j107 -

99'L
73%

• 74^
• 91%
110 k

111 -113 110 -115%

.122 -1?2

.!l21%-121%
10296-102% .... - ....

103%-108% ... - ....

10296-10296' ... - ....

99%-100 1 99%-100%.
106%-106%; ... - ....

.... - ....U05 -106
05 - 95%; 9494- 9596
.... - ... 89 - 60
92 - 92%| ... - ...
.... - ....; 90 90

October, voy’ber.

Low. High Low. High

78%- 81% 76%- 78
90 - 03% 9096- 92%

... - ....’11096-11694

... - ....109 -109

DEC’BER.

Low. High

75%- 78
8994- 92%

... - ....405%-105%
131%-133% 132%-133% 129%-130
133 -13394.... -

11996-11996 110%-11996
... - ....! 09%- 99%
96 - 9994! 97 - 0794
12%-112%'112%-112%
97%- 97%;.... -

101%-102%402%-103
100 -103 !.... - ...

93%-100

..100 -100

134%-134%
97%- 99 | 96%- 96%
72 - 74 I 72 - 7361
112%-112% ... - ....

73%- 7094! 74%- 75%
91 -93 | 9196- bl
'07%-110 107% 112%

110V4 113% 110 -118.%

119%-12)%

-100%: f)8%- 99%
-106% ..

-10.396 106%-10696
- 06%j 9594- 00
- 80% 86% - 88

111%-llS
9894- 9894

10094-101%
9996-10196
9494- 9494
100% 100%
93 - 96

99%-100

119 -119

05 - 93

71%- 73

75% - 76%
9196- 9294
106 -112%

112 -118

133%-133%

91%- D2 *

111 -113
87 - 87

07 - 08%
97%'- 98
101%-101%
104%-100

00%-100%

87%- 89%.... ■

... -
1
... -

112%-112% 111 -1
117 -117 j ... -

’“’l

108%-109%; ... -
!

13c%-130%jl27 -1
3 9)6-102 j 99%-l

89%- 91 | 89%-

9,%- 94 | 90 -
104 -107% 100%-

- ...; so -
114%: 112%-

86

112%

93 - 93

1O0%-111%

91%
109

110%
128%

- .....L12%-112%
-117 ill4% 114%

110% ... - ...

129% 12894-129

99%-10096 9994-10096
09%

90 ■

00%
103 ■

-91%; 8994- 0094
-91 '
- 92% 00%- 02
-108% 10,%-104

119%-ll9j*;il8%

134 -134

-120

110 -110

107 -111
118 -118

113 -113

103 -103

9794- 3)9
3)7 - 5)8%
102 -102
105%-103%

100 -100

133%
100%

117 -120 41694-117
100

-133%; ... •
-109%'....

I 4%

100 101%-101%
....12$ -129

101%-101% 5)9%- 90%
■107% 100%-107 j 104%-105§4:• • • • - .... 105 -100

95%- 95%

106 -100

■104’%; ... - ...

11594-11594 11034-11094 . - ...
100 -100 iioo -100
104%-101% ... - ...

. - 1 ... - ...

100 -100 110 -110

103 -108 103%-106%

112 -114 ! 113 -11
80 - 86 j 88%- 8'
00% - 5)3)%' 5)8%-101
5)84-100 ; 5)9 -10<
S'7%- 5%% 98 - ()!■
I02%-10J j 104 -10!
106 -107% 106%-101
... - ...103 -101
... - ....j 0?%- 9-
101%-101% .... -

... - .... 1C5)%-
101%-101% ... ■

-109% ... -

98 - 0994

107 -107

9596-96
86%- 8S

L10%-110%

il3%-113%

109%-109%

128%-12894
L28%-128%
09 -101

85) - 9094

90 - 91%
100%-104

116%-117%

115%-116%
100^100%
102 -102

11? -117

106%-106%

110 -110%
85)%- 00
103 -103
98 -100%
00%- 00
102%-103%
10094-107%

100 -100

104%-104% 10496-10494 101 -101 ;10294-1<)4% 103 -104
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1900—Continued.

BONDS.

l

January

; Low. High

Illinois Central—[Con.) j
Gold, litTill 41105^-10 -
KetcUturcd 1

Cairo Bridge, 1950.4
Cou 1 mv. Div., gold.34
Omaha Div., 1st, g..3
St. L. Div., 1951 3
Gold, 1031 34]

Western lines, 1st...4,
'

C.St.L.&'N.O,, 1931.3|
Memphis Div., 1st.4]

lad.Dec A West.—1st.5
Ind. III. A I.—1st,’30.4
Int.A Gt.No.—1st,*19.0
2d, 1909 5
3d, 1921... 4

Iowa Cent.—1st, gold..3
Refunding, 1951 4
K.tity So.-lst, 1950.3
C. ErieA West—1st...5 1174-118%
2d 5 1134-1134
Northern Ohio, 1st..5 117 -117

Ceb. Vail. (Pa.)~
Gen. cons., 2003 4

Ceh.V.N. Y.—1 st, gu.44 1004 110
.. Ceh. V. Ter.—1st, gu..5,120 -120
Ceh. Yul.Coal—1st,gu.5 112 -1154
Ceh. A X. Y.—1st, gu.4 - ..

EI.C. At N., 1st, pfd. .0 1134-113

FEBU’Rl March. April,

Low.ITlgh | Low. High Low. High

May. J une.
. ■' i

July. August?. 8spt’bek JOTonn:

Low.High Low.High^Low^. High Low. High Low.High. Low.:

■i 104%-10G4'105 -lor, 105 -1059* 103 104V.. 104%-105 1044-105 ; 104 - 10F-; 1024-104% ....

914- 94% 914- 92%
.... - .... 784- 784

....

107%-107%

824- 824

1234-1234 .... - ....j.... ^ ....
_

108%-10S4 - -

99 -100 004-100 1OH1*•4
1194 120 1194 1194 118%-12" ... - ....

100 -102 98 - 99 98 - 99
i

- 114 -115 114 -114 112 -112
.

86 - 88 86 - 86 ... - ....1

73 - 76% 74 - 75 74 - 754] 71 - 734

ioo. -loo

824- 824

914- 924

t

934- 93.4'

121 -121 |1209h-123 120V121

100 -100 .....

110 -117 117

osh- 09%!
80 - 80 j

-

. ..100 -100
-117 11104-1104

9^-1004 102 -102
75 >4- 754
\iiVA-uvx

L05 -105 '... -

- ....: 92%'- 92% 924-

]<;]•'

‘ILL,

HRC’LEB.

iw.THgh

'■4 on -1034

80 —- So

*3 -103-

1204-1204!
IOI4-IOI4

..1214-1214

Guar, g 5
Lodk KIM-lst, 1931.5
Gen. mort.y 1938.... 4
Unified, 1949 4
Gu. ref., (?*, 1949—4
Registered 4
B’klyn A Mon., 1st. .5
N. Y. A R. B„ 1st.. 3
N.Y.B.AM.B.«cons.,5
No.Sho.Br’h,lstcon.5
Louin’a& Ark.—1st..5

1054-1054

1015^-1024
1014-10191
101%-1024

111 -111

105 -105
Couis. A Nash.—Gen..Cjil8%-120%
Gold, 1937 3 120 -120
Unified, gold, 1940..4 1034 1044
Registered 4

Col. trust, g., 1931...5 1154-1154
Co 11. t r.,5-2Os,1923.4 084-1004
N. O. A Mob., lst....<> 128 -129
2d, 1930 0
l'ensacola Div 0
St. Coals Div., lst...t)
id gold, 1980, 3

Atl. K 11 ox.A; No. ,1 st.5
Henderson Bdge,1st6 1084-1084
Pensnc. A: Atl., lst..f> -

Ken. Cent., 1987 T 99 - 99%
CANAMAM,lst.44 ... - ...

C.A N.-South.joint.4 954- 90
N.F.AS.. 1st, gn.’37.5 1104-117%

Con Isv. A: Jell, ll’ge.41.... - ...

Manhattan—1990 4 1034-103%
MctropoI.EIev., Ist..fijl03%-105

Mex.Central—Consol. 1 784- SO*.
1st consol, income...3 24 - 2-1%
2d consol, income 3 I84- 201;
Coll, trust, 1907 ..44 984- 98%

Mlnneap. A: St, C.—
Pacific Ext., 1st 0 ... -

1st, con., 1934, g ....3 113 -1114
1st A: ref., 19451 4 904- 97
lies M. A: F.jo. 1935 4 974- 97%

M.St.P.A S.sL\l.,’3S 4 :101 -101
Mo. Kan. A; Tjexas— j
1st, gold, 1990 4 100 -103
2d, Income, ^990 4j 89 - 92%
1st, exten • t

1st A: ref., 2(104 4
Gen. s. f., 1 930 48
St. Couis DIV., 1st..4 j 934- 934
Dali. A Waco, 1st...5 107 -107
K.C. A: P^lst, 1990.4 ,.... - ....

Mo. Kan.A: Ok.* 1st.3 1084-109%

118%-no ;ii74-H74 1154-1154!.
1134-1134T134 1134 .... - .

1104-1104

113%-I14

1014-102
1004-1004
102 -1024

.... - ....j 984- 984
110 -1104 109%-1104
120%-1204 1184-1184
.... - ....'1125^-1125

117 -117
102 -102
98 -100

994-100%
99 - 99

1194-120
1214-1214
1034-104

1144-1144

08 - 98

994-1004

1184-1184 C9 -119

1024-1044 1024-1034
... - .-..j100 -100

... - 115 -115 i -

994-100 j 994-100 | 974- 98
128%-128% 129 -129 ! 1294-1294

...J 1224-1224’ ••• -' ....

....11204-1204!.... " ....

. - .... j 1124"1124] •
100 -101 1004-101 jioo'h
110 -110 j 1084-1084! ••

954- 964 j 054- 90 ! 96
.... - 11144-11 Hi ...

IOO4-IOO4!.... - ....j 97
1024 1034 103 -103% 101
1044-105
80 - 85

234- 26
184- 21

-lo.nu

- 90

- 97%

704- 724j 72 - 73
118 -118

110 -110%

904- 964

115 -115

IOI4-IOI4
97 - 98
99 -1014

1024-103%
101 -101

113 -1134
97 - 974

! 724- 73

i 1154-115,4
1124-1124 1104-110%

984- 9841.... " •

Ill -1114 109 -109%

115 -115 |.... - ...

984- 00 !•••• -

96 - 974: 90%- 97
994-100% j 994-100

1035^-10354

L05 -105

1154-1134

1024-104

1114-1114'
974- Y*S !
1294-130 j

: 1004-1014
11014-1014
974- 98

100

116 -116 110 -11G

■1004 100 -1014 100
1084-10*4 10*
96 - 97 95

116 -lit!
102 -102

774- '774
109 -1C9

724- ‘3
115 -115

... - ... 106-%-!o7 1
084- 99 - 99 '
116 -116%'HO -H64L
.... VI*»4- 304!
77 - 71>4' 73 - 7*%j

85%- 8 .'4!

... - ....'115 -115

3*4- 994I 99%-lOQ
, 734- 7 74! 77 - 77

. - .....'ill -111

j S3%- S5'» ! ... - ...

j 71%- 724] -7C'4- 7l%| 70
.III4-II44LII -115 115

109 -109-%.... -

- 71%! 704- 71%
-116 '116 -II6.4
- ....'Ill -111

95 -9© [.... - ... j -

... - ...'1014 1'*34;109%-109%
110 -116 j... - ....j.... - ....
.... - ....• 954- 93%| 9.6% 96%

954- 95.4 084- 984! 99

100 -101-% 99 -100%

..= - .... 1144-1154;116 -118
.... - . -

1004-102 ] 984-1014 1014-103'

-
.... ii:>%-iu;V.ii 14-11.14

-70! 14, 90%- 99'Rj 964- 964
96%- 90%' 96 - 96 ! 904-
'994-1 *'14; 9‘*4- ■.>!»-%< os^- 9974

’.... - ...--;107",.-11114
I

_ i

1104:1104] ... - ...
109 -109 i ... - ....

1174-110 ... - ....

lie 4-U0V4 ... - ....

oh 4-102 j 1014-1024

974- 98%' 97%- 974 95% ■ 96%! 96%- 974! 07 -'98

1074-1074.... -

.... - ....1174-1174'
... - ..J 714- 714'

9-i - 98

111

• »4-
'•II1,: 111.4

-105% 1054-H 54j 105%-1054
J'* o| * * >-*i~ bO

20%- 25% 19%- 22-4
20 - 20% 184- RHj 154-18%
984 - 99%' 1.4%- •>,% >39 - C9

101% 1004-1014 100%-101 10:)% 107% 1<>2 -102 !l0l

23W-

120 -120%
1134-1134
964- 07

101

... - .... 111 -111

944- 914 .... - ..

- - ! 97 - 517

-101%.'100%-100%: 101

111 -111

904- 91

105% -106 102''
794 - 804' 75’
IS - 21%! 16’
14,4“ 1<4 14
IO04-1004 lol

I ■ ‘

ins -ii8 ....

112%-112%T13
j 934- 934| 94

734- 774 7*5
IS - 194! 1S%
14.4- 10 ! i'j

-1024 j 102 4-102 4:1024 -1024 i,

1004-102 100 -101% 101 -1034:100 -1024
89 - 91 j 884- 894] SG4- 94 I 85 - 8S4

, 1944.5 107 -1074 100%-1074,106 ,-1064 1057^-1074; 10%-107%‘

83 - 914 89 - 90%' 88 - 83%!.... -

.... - ... J 89 - 894] 88 - 39 87 - 89
93%- 04 1 93%- 934' 90 - 004 90 - 90
100 -100 1 ... - - .... - ...

95%- 96 ;•... - ... 954- 104\ . . - ...

109%-109% 109 -109 1084-10*4] 1064-107M. K.Ar T.ofT., 1st.5 107%-K9%] 109% 109% 106 -H>7% 106 -100% 106%-107
8her.Sh.vVfS,1st, gu.5 ... - .. j ... - ....] ... - ... IOS4-10-V4} ... - . ..Texas & Okla., 1st.,5 108%-108%j 1094-1004106 -106 luu.%-1004! ... - .

Mo. Run. *V E.—1st.5 1154 115%!il5%-116 jil54-lH> :i:;%-li:5%jll34-113%
1034-1034 103 -103 104--104 [i'll 14
124 -124 ;122%-1214 121% 123 120 -1204
107 -1074 104 -1U14 1034-101% 103%-io44
1074 I074j.... - .... - ....

106 -106 11C6 -1004 103 -1*06 |l03%-100%
93%- 944! 01 - H2VA; 924- 93 | 924- 92%
944- 95 ! 90 - 07. J 9 7 - 07 | 04 - 95

093^ 100%
'*4-

994,-100% |

884- S >
105 -106

, ... - ....

87.4- 874 - ....

884- 89p*t.i 864- 86%

0% *6
104

-85
8S

L-IOO4 1
- 874 81%
-105 |l054
- ....! 8iH

8S4-. 884 — -

Missouri Pacific—3d, 7.103 -lo:;%
1st consol^j^. (i 1234-125
Trust, gafdTl^l7....5 106 -107

llC'%-117%,110%-1174 113

Registered. J 3 u>4 -104
1st, collau*-tfL 19‘i0.5 1074-K8H
40-yr. 1R13, g 4| 93%- 914Cent.Br’iih lly., lat.-li 974-19
Pac. of Ma« 1st, ext.. I 104>,-105
kid, 1938L»xt ,3 119 -120%

St.C.A' CM.gen.A* Cg.-3 116 -117%
Unify.Aref.,1929.4 924-95%
Riv.cVG. D„ 1st—4 94%-95
Ver.V.I. Ac \V„lst,5 ... - ...

Mob. A: bir., prior 1...3 ... -

Mob. J & K. C,-lnt..5| 944- 07
Mob.A 0,-New,19‘i7.(i 1264-1204 1264-128% 126$*-127
Gen. mort., 1938 4! 9S%- 99
Montgoin. Div., 1st..5].... - ...St.C.A Cairo, col.tr.4 ... - ...

103 .-103

924- 934 •

94%- 96 j
924- 93 914- 93-4
954- 954! 94%- 95%
... - ...! 1074-1074

1134-115%
! 96 - 96

126 -127

- ....116 -116

-11541112 -111
914 - 93%
93%- 93%

- ...,ill3 -113
- ....! 96 - 97

126 -126

98 - 98 95
1134-r34

95

95 - 96 j - ...
107 :107%. 1064-107
105 -105 .... - ....

IOI4-IOI4! ... - ....

i<*t% 101%; 1014-1024
1204121 ...

L05 -106, j 103%-105

lOo -1064 105 -105
92%- 93 ! 914- 924
95 - 96- j 94 - 93

1164-118 !.... - ....

114 -114% 114 -114U
93 r 94
934- 014

1084-1094 l054-10-'3% 105 -106%
I i

- ..Jill) -110 %1L%-U2 ,1:2
- ....[1024-1024! 103 -103 i .
-121 jl204-1204lil9 -1314U18
-10541 L03 -102% :054-104%],0i

-112

1* 4-110%
'4.4-105

1024-103'-j 104 -1044|104 -1.05! t.lOJ. -1'51 .,1014-105
924 - 934, 90%- 92 | MIL - {.‘I'm J 014- 0L4! 90 - 90
93.- 93 j 944- 944! 014- 9! V j 9-i4- 0‘74-i ... - ...
.oi%-iui% ... - ....:... - ... ...J ... - ...

894- 92%
924- 934

944-' 95
1144-114% 1144-1144

1114-H441114-115
89.4- 91 .( 894- 91
03 - 94 | 93 - 94

1

111.VI134
90 - 91-v
93% - 94-4

964- 98 | 98
124%-1254....

924- 924

98 98 - 98

113VI1«4
904- 01 h.
014- 97

.... - ....]12:4-I274
93 - 93 94 - 94

L134-114
89% - 914
02 - 92%

08 - 98

93 - 93

- 974 90 - 07 ; 3 6- '

94. - 91
.1 ... - : 11 i «

... - .. -
-

.. :. ... -

-102 ; 934-100'/. : Or - ul I"'- 1"04 -

;-!03%\... - .... !-P 11\\> :or *

4

-81“., 7 1 - t 8 • V, - i i.
,- 22% 20’4- 2 7 1 2 : 25% -
- 164 15 - 19%' 17 ■

’9 - 32%
- | 99>-lU»V '.J •

1

ii • li li > *< —!1 >04
-

-113 L! 3 -111 I-.' 109 -1<. 9
.- 944! i'31-- 9lL- ‘ i ... -

\
-

. -
*•

- ....i'H -1"1. -

... - ....

-10L !.9‘<%-HO% . 4 ’ *
. % Oil4- 08

86%' 85 - 86 814- 88
-1054 i or.o;-!• "j < 0.134-106
- S3 ti 80%. - ^6% 85 - 8*4 . ,

- 87%' 87%- 8‘i,:i -*■6 .** - 90%
- 88 '.... - ... ...

- f-9 - 89
-

... j... - .
-

-

-

... i 91 - 91 j -

.. -

-

... ’I')" -1C71-. O.'l « A i *7 ">5.4-107 '
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BONDS. .-

JANUARY FEmt’RY.
1

March. i April. j MAY.

Low.High Low .High Low.High Low.High Low.High

Kaeili.Ch.A: St.L.—1st.7 118 -119*4 119*4-119% 1194-1194 119*4-1194 1154-119
Consol, u., 19‘2S ,3 1144-1H4 11476-115 115 -1154 1124-1124 112 -113

Jasper Br„ 1st fj
National ot Mexico—

~

.... 119%-119% .... ....

Prior lien, 19J6....44 1024-1024 ... - ..
I0t> -1* 5 ... - j

1st, consol., 1951.. 4
N.Y.Cent’l & Hud. K.~

85 - 87 86 - 874 85 - 80?ji 83 - 84 b3 — 84 J*»

!
Gold, 1997 34 98 - 994 98 - 99% 97%- 08% 974- 98*4 97-%- 98%

Registered... 3k ... - ..
98%- 984 .... - ... 074- 974'

Deben., z., 1934 4 100%-101% 101 -102 101 --10156 loi -10154 98%- 99% j
Registered....' 4 .... - ....

.... - .... 101 -1014 100%-1014
!

Lnke Shore, coll...34 8976- 93 , 8876- 9<>% 884* 894 88 - 894 88 - 834,

Registered 3,4 91 - 914 88 - 90 88 - 88 H8%- 884. 87%- 88 |

Mich. Cent’l, coll..34 89% - 924 89%- 9L 894- 894;, 8.<%- 894 6876“ 894!
Registered 34 904- 90% 80%- 89 .... - ....j

Beech Cr’k. 1st, gu..4 .... - .. 1054-1054 ... - ....

MohaxvkdL;Mai.,1st 4 -
... - ,.. - ....

N. Y. A: Put., lst.gu.4 ... - 1014-1044 .... - .. . - ....1
West Shore, guar—4 107 -109_ 107 -108 1004-1084 1054 108 1054-108

Registered 4 1004-1074 1004-107%'106 -107 L044-100% 11054-107

LuS.&M.S., g.,’97.34 100 -100411004-1014 90 -1004-100 -100 96 -100 j
Registered 34 99-%- 9954 99 - 99 99 - P<) 9<%-’96% 9'J%-A>;i4

Debenture, 1928.4 10056-10176:1004-1014 964* 934 90% - 99% 9G56- 984,

Registered 4 ... - ... ... - ....
00%- 90%;

Det.M. A- Toledo .7 ... - 1014-101% __ ... |

Million. Coal RR...5 ... - 1224-12256! 1254-1254 ... - ...

Mich. Cent., 1909 . fi ... - ....

. _ ... - ....

1931 - 5 120 -120 .... - ....
_

'

... - .... .... - ....

Registered 5 .... - .... ... - ... ... “ ... .. - ... - ....

194 0 4 ... - .... I044-IO44

J.X.ifcS., 1951.34 ... - ...

_

l*tg., 1932 34 ...i - .... 9776- 984 ... 97 - 97 ... - ....j
N. Y. *SL' Harlem— 34 .... - .N. _

Utica Sc Bl.R., 1»‘22. J
- . . - ....

Jl'NE. Jn,Y. i atgust. Sept’bf.u. October. Nov’ber. Dec'her.

115%-l15% 1 1154-1154
no%-iis%

...! 1014-1014; - ....

Low.High Low.High Low. High

... - ....1134-113% LIS -118
113 -113 1134-113% L13%-113%

8y%- 8G

88 - 88}^; 85%- S‘>4j 80 - 88
89%- 00 : 83 - 88

102 -102 .... - ...

... - i ...

105 -105^4 101 -100

82*4- 81 ; 83%- 80
102.1.4-103
81 - 854

92%- 054 oi%- 95% 924- uo
' 8'-r- 9 >4 ... - ... 934"" 984

9996-1023^1 9S%- 99% 08 - 994
87 - 88 ! 874- 53-14 874- 50

8094 874- 88 SO4- 804
8036- 88 | 864- 87.4

102*4-1034
M 3 -10S
.00 -101*4

104 4 10 94 105 -100 1105 -100*4 M>6 -103%

R.\V.<fc O., can.* 1 st.5
K.Y. Cli. dfc St. E.—1 Ht.'l
Kecimcrpil.. .. -I

N. Y. N. H. dfc II.—
Housntnaic 1 937... ■'»

- ...J ... -

99 - 09*4 ... - ••••

107*4-107*4 ... - ....

... - .... 118*4-11814

9036- 91%

116 -11656 110% 110%jU8% 118 ! 113*4-113% 1134-I14 Jll4 -114
1044-1054'! 5*6-105W 1054-100* jl* 3% 1014 1044-K0 ! 10496-1044

97 - 97
1014-1014
1134-114
104 -104
1044-105

96 - 96

994-1004

95 - 9/>4

9744- 984

97 - 97

1134-1134 1134-1134
1034-1(^4
104*0-10494 101 -1044

124 -125

: 13296-13296...-. -

1004-1014 101 -102 :101*4-102
1014 1014 .... ....I ... - ...N.Y. O.Ar. WMret.,l«t .|{1029<-1049:!1'3 -104 11004-I014ilot -10194 1004-10194

Registered <l|— - —' - ••• — * “ — 101 -101
Korl.& So.—1st* *41..S1107%-ion -*08 -ill ... - - ... 110 -110
Norfolk A- Western— |
General, 1 931 <,33294-13234 1324-1324
Jmpt. & Ext.. 1934 .<• ... - 1:094-13034
New River, 193‘J— fi; ... - . — " —.!••••' “ •• I * — ••• - —• ••• ~ •••' ••• _ ••••••• - • •••
N.A'W.Ry., 1st,con.'li 10194-10294 !,,14-1024!l014-102T6p00 -101 i 09%-101 ; 10041004,100 -1004,1004-101*4

95 90 j 96 - 904. 94 - 90
... - ...J 984- 984 93 - 93
9L34- 99%j 984-100 974- 9934
... - .... 9S4- 984 ••• - ••••

LOI -104

11194-1124

-

... 193 -103
-
... 914- 934

-(. 93 - 95
- ....1134-1134

994-100

104 -104

.... I31H-1317* .... -

Reglsiere'* !
Dlvis’nal, 1 *t llen. i

Pocnh. O. Jt C. joint I
Sc. Ynl. A- N. E., 1 st.l
Northern Pacific—
Prior Hen, 1997 I

.... .. *00 -100 | ...... 1 ... - ....
984- 9P4‘ 99 - 19 I 984- 91*4j 97 - 197* ... - .. | 984- 99 ) - -
9496- or.**".! 9196- 95’,i! 92 - 93*4! 91 - 02j*j m - 94 j 924- 9316 92*4- 93 j 93 - 93*4
IOO4-IOI4UOI -IOI4 IOI -1914 10156-1*.3 j 99^-100 ! 9')% 1L0W100 -101 ; 1HW6-100

102 -10214'1024-1023.1 i0246-1024
I00y6-1004 .... — — ....

100 -102410054-10141004-1014

L29 -129

1274-127*4' ... - ........

99-K-101 | 98.4- 99<4 99 -1004 9S46- 995j
... - ... | 9:5 - 904 90 - 97 **74- 97*4
92^6- 95*. 9J%- 93 j 9256- 93 91% - 92
99I6- 99h; 99 - 935*! 98 - 99 -91 - 0976

1044-10641104 -10r>af‘lO376-l<*r» 103 -1014 1«i2'M-1044 104 -1054iU).)4r-104%.1034-10441101 -10lk/0254'-103% 103 -101 102% 103%
Regiaterrd 4 1**4 -1**6 104,-104 1'4 M*J ,1024-1024. .. 11024-10354 1024 10241

General lien, *2047..3 76‘k- 7^4 76 - 77*4; 704- 774* 7ti%- 77 J 75 -7756, 7554- 7654; .76
754- 754;.... -

rrivl

74'*4- 754; 73 - 76 ... '- ..
.. - s 98 - 98 | 98 - 98

.1124 -124'*j 125 -125 '124*4-12454 . . - - ... 12236-1224
Ills -113 !.... -

100 -100

Rewintered 3| 754- 754
St, Pnul-Del. /Hv.- I 1004 101
St.' Paul &: No. Par..#,j— - •••
St.P.A: Du!., 1ef,»21 5; -

‘2d, 1 9 17 r! *094-1oov no - no,h>9%-ioo%: ...
J Bt. consol., 1!H!S. -I, • •• - . ••• ~ ••• j “ i •••

Wni^l), Cetii.lly..lhl.l] —- •• • •• - —j— - ••• —
No. Pae. Ter. <*0— t *t. ti j • 15 -110 ... - ... *11094-11054!....
Ohio Riv., 1st. 1939 a| • * ... ... - •••, -/• -
Geneva J, 1 93V 5 010V6-H4M ... - ... •• - —| •••

Ozark Sc Chcr.Cfnt.-5 — - •• - —10!> “10°r* • “ ~ ••• 984-984,— - —:
Pacific Const Co.- Is*.5 'tl24-li.4 *113 -114 • U154-114 jlll -112 112 -112 HO -110 jllO -110 j

...J 91 - 93

.... HO -116

....110 -116

P :nn:nn—1st, s. 1 4 v
Penimylvnnla Co.—

L064-106:M
.... 105 -105

98 - 98

R?cLtcn*«l 4k’
Gu.col.tr.etfs ’37. 3'i
Gu.cot.rr.cHs., R..;i‘<! 92%- 925^
Tr.Co.ctfs„KH.,’16.34i 9756- 974
Guar., 194‘^.G :S* • • -
Tr. Co.ctfs,tju.’4 •• - ••

C’.St.L.iA' P„ iMt.’.'JVJ.o :i22 -122
Erie &: P., Ser B...34! 964- 9*54
P.C.C.ArSt.E.,Sr.AI41— - ....
" Serio^S., 1<>4‘2...44 112*4-1124 1124-1124
SpsIch 1), 1915 4
Series E, 1949— 3L
P.Ft.W.&C ,‘id,»l‘2.7
PennuylvaniaHlt.-
Real estate, 1H23....4
Conv., cold, 1915 .38
Reziet ered 34

105 -105

| 914- 91.4
I 974- 98 j

9 )4- 5 04
90 - 9"

904- 90*,j... - ... j.... - ....

1194 1194; ... -. - —j— - ••••,

... i._.

1124-1124

91, - 914

... - ....!ic94-i09n.i 1*94-110 no -no
1094-1*94 ~ ... 1 iO.% HO
... - .. ; ... - .... 99. - 90

924- 924 924-92-4.... - ...j ....... I.... -
1174-1174 ... - 118 -118 .... - ....!U9 -110

1024-1034 102 -102*6 100%-105
7 <4- 764j 71;6- 754 *34- 754
75*1- 75kj 7.5-75 .......

j .. - ....' ... - ... 93 - 964
12256-i22v .. - ... 123-4-123
.... / - - ....

13)8 -108 ; 1075C108
984- 9S4/;iS4- 984:

.... 1IOV6-117 .. -

.... - .... 1134-113).. .... -

- 99

106 -10*5
:»1 - 94

93 -loi I 974-10 56 9651- 98 9556- >04 95 - 9:34

Conv., (fold, 1JI1**5. 34 1034-105; 10L -K>4% 100 -101% 9944024, 90%- 99 !
G.R. & le, 1st, ext 4v!l08 -los jlo856-10856' - ....i.... - ... 1074 1974'
Phil. Balt. Wnnh 4 109 -1034|i 1O4-HO41 ••• - ••• 1 •• - ••••' •• - ••• i-
Reffistered 4! - ••

Pere Hlarquettr^-
Flint dk Pere Hlarq..<■ — - ...

1st cons.. z.» 193Jl.f3 ] 104-1104
Pt. Ilur. Dlv.. 1st. .5 1114 HIM

Pitts. & Ij. Erie—2d, .5
Pitts. Sh. &■ Li. E.,1st.5
Reading—Gen., 1997.4

Recistered.. 4
Jersey Cent, collat ..4
Registered 4
Phil. & Read., cons.fi
Consol., 1911 7

Rail’d—<1.drL. C-lst 4

118 -118 ,117 -117 [1124-1124! ...
... - - ... 110 -110 ! ..

i _ _

.... - ... 120 -120 j.... -

- ....!107 -107

118 -no
K04-102V
1004-10041 ... - - ... ..... - .... 1*94-10’ 100^1004 ... - .... ; .
100 -10156:101 -1014 1014-1014 W956- 9956 974- 98 98.4* 99% 98%- 99*4 98
... - .... ... - ....:1107%—HO?* .... -
... - .... .. - .... 1154-1154 .... -
994-1004 99%-100 *.... - -

....! 984-

-

.... ... - .
.... -

—

-
.... .. - ... 97 - 97

-
... 11076-112 U2 -112

-106 1054-100 100 -1004 1004-1074
_

... ^ ...

- 10 - 90 .... -

(- 97% 97%-- 97% 1*;% 06 90%- 90%
-

... ... - ....

_ 89 ... - ....

_

- _

j-11 ~4 I204-I204.
-

. . . . . * .
... - ....

-

.... ... - 108.4-108% -
. ."5.

-

... 110% -110M, ... - ... - ....

- -

_ jf _

r 90 90 - 90.

... -

•••• ■*•■■■ 904- 92

.. ;04%-104% _

r 974 954- 974 95% O-i 954- 907U
- ; .. .. or4- 974
- U'ti*; 1034‘l00%-1034i 9576-101
-lu5 1US -108 .. - ... -

"

•••: 9*74-10:4;.... - ...

.. - ....

- _ ... - ...* !
1134-1134,

. J 05 -105 I
1064-1004 - ... - ...J

:074 1074

-100 99 - 9974. 99 -100 094-100 i

- 99 97 - 98 95%- 974 9556- 974:
- ... - .... 90%- 90%:

... - 1

-
....

- .... - ... .... -...!

101 -104
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BONDS.

Dakota Extension—t
Mont.Ext.,1st,11)37.4
Registered 4

E. ill. 1 Kt <11 v., 1st....'
Mont.Cen.,lst,1937.t>
Registered ti
1 st, cunr., 1 937— 5

. WII.AS.F,. IsV.J8..5
S. Fo PreH. & Phe 3
Seabonrd Air Linc ...4
Collat. trust, >911..5
A ti.—Birin., 1st 4
Car. ('cut., I st,’19.4
Fla. C. *fc Fen..’IS..3
Ga. & A la., 1st, con.3
Henb. & Bonn., 1st..3

Southern Pacific Co.—
1st,refund., 1933 ...4
Collar, trust, 1949..4
Registered 4

Austin & K. W., 1st.3
Cen. Pac., 1st, ref.g.4

Registered 4
Ulort., gu., g.,’29.34
Through St.L.,lst.4

G.II.tfc *.A.,1st,’It).ti
M. <fc I*. Dlv., 1st..3
Gila Val. G.tfcN.,1 st.3
U.E.AW.Tex., gu,.7.
Hous.dc Tex.C., 1st.3
Cons, g., 191 4 ti
General, g., 1921..4
Waco <fc N. W„ 1 st 7

Mor. Li. dcT.SS.,lst.7
1st gold, 1940 ti

Nor.ot Cal., 1 at, gu.ti
Ore. d Cal., 1 st., gu.3
San An. d Ar. Pnss.4
So.Pac.,Ariz.l 909... ti
1st, 1910 C

So. Pac. Cal., 1900..ti
1st, 1912, E d F...0

5 1st, con., gu.l037..5
S. Pac., N.IUex., 1 st.tiT.<fcN.O.,Sab I>.,lst.t>
Consol., gold, 1943.3

Southern—1st, 1994..3
Registered .5

M. dfc O. col. tr., *3S.4
Rlemp. Dlv.. 1st.436-5
St. Louis Dlv., 1st...4
Ala. Cent., 1st (i
Atl. <fc Dan., 1 st,’4S. I .... -

2d, 1948 4
E.T.Va.dGa., Dlv..3
Consol., 1st, g 3

E. Tenn. rears, lieu..3
Gu. midland 1st.. .. 3
Ga. Pac., 1st, gold .. .0
Knox.dO., 1st, g...t>
Rich. <fcDan.,con.,g.ti
Deben., stamped... .3

So, (.ar. d ba., lst..3
Va. Mid., ser.A, ’00.0
Series B, 1911 ti
Series D, 1941...4-3
General, 1930 3
Stamped, guar....3

Wash. O. & W., 1 st.l
\V. N. Car., 1st, con.t>

Term’I of St.L.— lst,4K
1st, consol., 1944—3
Gen. ref., 1933 4
St. L. Mer. Bdge. .. 5
Tcx.d Pac., 1st, gold.5! 1214-1234! i23
2d, g„ Inc., 2000 3,103 -103 1 ... _ ..

La. Div. B. L., let...5! 1O9V4-1O03$[no -110
Tol. A O.C.-lst,’33.5,112^-114

11334-1133$; 113 -113
113 -113 ..... ....

• ••• - ... 110 -130,4
flSLj- !>»& 1004-100 4

1234

JANCARl Febk'hv J March. ! April. Mat. 1 June. JULY. AUGUST. Sept’her October J Nov’bek 1

.1 Dec’heu

i.ow.TIiei Low.Higl ■ Low.Higl Low.High Low.High | Low.High !Lo-v.High Low.Higl Low.Higl Low.High ^Low.TligV ■Low.High

l 924- 044 934- 944 034- 93ki\ 924- 32 v 924- 924 .... - ... 90 - 90 j 90 - 5)0 9)4- 903* 914- 91V.
5 122 -122 -

__ _

X

_ _ _

> 102 -1024
.

1004-100%
i 1004-1004

LC1 -101
-

i 102 -102 ... - ... 11025$-102* - 10134-10134 ... - ... 1024-102% -

...
-

i 127 -127 125 -125 127 -127 ... - ... 12» -125 ! L254-1254 * • • • ~ • • • 1127 -128% ,12 :5M2034
3 11134-113?$ {113 -1134 1124-113 111334-114 112-4-1134 1134 n34 111) -11134 ;ii04-nik L094-1L0 110 -no 111 -112% 1124-11354
... - ... | ... _ 1 1 _ -

...r ... - . j 95 6- 954 ... - ... .. - ... 5)2 - 5)3 ... - ....

85 - 874 8556- 88 | 80 -87-4 844- 83 8-14- 80 8-’%- 87% | 82 - 834 j 8234- 833; 8T%- S34 8334- 81H 82 - 84% 83J6- 843$
t* 95)4- 5)5 xj

i ...

90 - 96 _ _ 97 - 97 1 .. - _ 98 - 9J• . . •

^ . I {121 -121 ! 1204-1304 ... - ... - ...

87 - 873$ 87 - 87% 1 804-87% 1 81 - 814 834- 84'4 ! 84 - 840 | 8234- 833-4 82 - 81 814- 84 °1 - 824 814- 82% 81)4- 8254
9636- m 99 - 99 k | SI.-4- 98-4 5)74- 98*6 954- 97 J 954- 004 5)44- 90 054- 5)78 94%- 5)5% 90 - 97 5)4 - 9u?4 944 - 955485V- 804 ; ... - ... ! 85 - 854, ... - .... 84 - 88 I 87 - 89 824- 8456 8 ! - 80 ... - ... 80 - SO
SO >.4 - 82 1 8"% - 82 | 79%- 80%j 73%- 80 7S%- 8O4! 77 - 794 70 - 78 704 - 77}fa 774- 784 79 - Si>*>4 80%- 813$ 705$- 79%

; .. - ... ! ... - 105)4-1094 1004-10134 - I -... - ... - ... - ... 108 -108 .. .. - ... 03%-1054 -

! 130441374
»! -

13736-1373$ -
. _ ! 1334 133 vi 11334-133*.

|
j _ 133 -133 33%-133%! * . *“'

1 * ■*' ”* *v% *
1
, . .. ... “ . . . .

I
... . ... .. - .... 134 -134

: 1124-1124 ! 113 -112 1104-1114 1104-1114 110%-110% ;iii4-ni4 I j 107%-108 L0754-707)4 L09% -1:034 •11L -111 111 -111
i 1094-110 11076-110% {1104-111 1 .. - j108 *-108 103 -1084 iaS4 1084 .... - ... .*. - ....

- 1004-1004
1034-1014 1034-1C34 1102 -102 i

_ 10341034 ! 1024-1023^ 105 -105% 1101 -101 100 *4 10 1101 -101}/ .00 -ICO
.... - ....

_
’

*
_

1

-
_ _ ;0034-10034 1 *

10134-10114 _ 1014-1014 101%-1015t 1004-10056136 -130 : 30 -13-5 i 134 -134

1363*4*130!$
13434-134 ki 133 -133

.... - ....

t ;;; _ ;;;; ... - .. ... - ... ... - ...
-

.... " . . . . 1194-119)^! 1184-1194 ... - . . 110 -110 ... - .... ... - ... ... - -

f •'
_

-

_ . 15V-115V
1124-1124
894- 92

.0734-107%
904- 914 00 - 91 j 804- 834 86%: 88 874- 8L4 804- 88 8594- 87i^ 804- 80% 834* 84 83 - 83% SO >4- 8254

1024 1034 ... - 1024-1034 102% 1024 101 -1014 151 -1014 IdI-4-1 >14 1014-102 1<)2 -1024 1024-101% 100 -1004 095i-10)%
9634- 97 ... - 5)4 - 5)5 j 053*6" 5)534 ... - .... ... - ... 924-92% 88 - 0 334 ... - .... 92 - 92 .-
.... - ... ... - 5X54- 5)7 ... - ... ... - ...

-

... - ... ... - ... - ... .. - ...

... - 107% 109 109-4-109-4 1094-1094 1094-1094 1074-10734 1074 10734 ... - .... ... - . ... - ....

1114-1114 1104-1103*
110 -110

_ j. 110 -no
1 108 -108

95 - 5)74 904- 07% 90% - 90%

1

1
944- 97 944- 5)04 96% - 97% 914- 05% 05 - 5»0U 95%- 5)03$

I
954- 5)0%i 95% - 904 90 - 9734

93 - 5l0:4 934 - 954 02%- 04 '.'14- 934 01)6- 91 014- 024 914- 5)3 914- 9^36 914- 92% 01 - 024 914- 92 88
. - 90

__ _ _ 92 - 1)2 914- 914 _ _ _ • 90 - 90 .

1094-110
5*94-1004

__

10136-102% U9%-10034 '99 -1004 09 -100% 1004-1014 101 -102 09 -100 084- 09% 0834-1003$ 99%-100% 10)
.... - .... ... - ... - ... - 98%- 5)84 ... - ... ... - .. ... - ... - ....

87%- 88 874- 89 884- 80 834- 884 8S4- S84 874- 87)4 804- 88 80%- 87 80 - 8044 80 >4- 87 804- 865$ 8554- 80
.... - .... 99%- 5*!)% 09 - 99 ... - ....

_ 05 - 05 ... - .... ... - ... ... - .... 95 - 05 ... -
5)0 - 9G

103 -100 _

’

_ _

_ 105 -105
109 -109

-

1114-1114
'

iro -1114
1004 1004

111 -111 __

100 -100 1004-108 3*4
1034-1034

__

L04 -1054 1054-1054 - 1034-1054 1034-1034 1034-104 ... - ... ,tt; - ... -

>10 -111 111 -111 110-4-1114 1114-1114 111%-1114 1114-1114 1094-10935.* .... - ooy-iio 111 -1117*$ 1114-1115$ 11134 1124
_ _ ill -1114

97 - 99
1114-1114 __

...
_

_ 1.15 -115 11036-110%
034- 954

*10)6-110%
94 - 95

11034-11034
04 - 9498 - 994 99 - 99 06 - 5)0% 954- 90/4 95 - 90 954- 054

_ _
_ „ _ 110 -110

; __

- '

27 -127
_

•

_ j
.... *•* L10 -110 _

'

... - .... 101%-10156 _

1024-1024
884- 89

_ 99 - 99 _ ,

87^6- 90 884- 00 88 - 89 874- 89 88% - 90 86 - 8734 854- 87 85% - 87 804- 87-04 80% - 874 80%- 894
104-^-1044 1054-1054 1034-1054 ... - ... - ... ... - ... :0,34-1034 105 -10534 ... - 1004-1004

10656-105% iOG-%-1004 107 -107 j _ 1004 1004 107 -107 _

102 -102
....

^ .... 1

113 -113 1134-113^ 111 -111 ]

119 -119 _

... - ....
-

.... ... - 105 -10 >41 .... - ...J ... - ... 1044-10-14 10-44-1043$* ... - ... ... - ... ... -

1114-1114 _ _

'
_ _

”M **•
_

... - .... ... - .... 110 -no j
"

.... 104 -104 1 -

.. - ....

-

...

118 -1184 118 -115)4 117%-U84 UG -118 1154-118 I 118 -119 | I15%-1103tj 1154-1103$ 115 -115% 1154-1174 110 -117*v 1154-1103$
_ - _

_ 110 -in 1 L14 -114 r - .

974- 084 5)7 - 984 95 - 90 9G - 90 914-90 j 044 95 j 95 - 95 j 914- 033* 5*3% - 5)3% 5)3 - 943fs 5)34- 5)14 924- 0351
... - ... ... - ... .... - 113 -1184 - J 118 -1134| .18 -11S 13 -115 10 -1174 1104-119
98 - 99-4 934- 994 984- 99 084- 984 074- 93 | 07 - 083^1 9734- 93 I 5)8 - 5)8 944- 05 5)54- 97 97 - 974 904 - 93%
113 -113 .. _ _

_
_ — ’ _ -

90% - 96% "i 93 - 90 __ j.... ... * #

j SIJ - UJ 1 ... - ... ;

* * v • 1
_

1144-1144 ... - ... 1154-1154 110 -110 j s.. - ....{
'■ •••

... - ... 11154-1134! .15 -115 ! 1154-1154
1194 1194 119 -119% 1194-1194 1194-1194 110 -1174: 11034-118 j 1174-1 is i iiS4-ns% 18 -11 CVl LlSj-6-118%j 16-%-117 j ... -

... - ... 110 -1104 ... - ... - 1134-1134; .... - ... I LU4-lllVj ... - ...112 -112 ... - .?..j ... -

.... - ... - ... - f.. - ... • . . i . 1 7234 72 J 7234- 72 •( 7214- 72* .. - ... ... - j ... -

122 -123 1224-K24 121 -121% ... - .... 121 -1214' rJ24-12^| ... - ... j 119 6-il9 t 115)4-120 1120 -120 | ... - .... *204-1204
1224-1224 .. - .... 122341224 122%-122% .... I .. . - ... ... - ....j ... - ... ... - ...J ... - ... ! ... - ... - ....

114 -114 1144-1114 114 -114 1143*6-1144 1134-110 ] 114%-U5% 112%-11‘2%! 113 -113 1334-111 113 -111%; ,14%-114% ... - ....

1124-1124 -

... ... - ... - ... ... - ... j .... - ....
1
... ■- ... ! .. - ...' i

1

... - ... ... - ....

1074-1074 1084-108V ... - .... 1074-108 105 -105 ... - ... 1074-107* ... - j ... - !108%-108%! 100 -100 100 -106
— - ... 1014-1014 ... - .... ... - ... ... - ... - ..... ... - ... | .. - ...

1
... - .^..1 ... -

.... - ... . - . ... - .... ... - ...J ... - ... 1 .09 -109 1
... “ . . . | ... - ... .... - ... ... - | ... - ....

_ _ _ _ 1
.. - U)7 -107 08V-10S4

114-1114114 -1144 -
... - .... ui%'-in%; ... - ... \ ... - ... i

... ' • •

i

... - • • • 1 .114-111% j ... -

1114-114% _ _ 1094-1094I 1

.... - ... ... - ...J ... ~ • 1 ... •- ... * 944- 91%: ... - .... 91% • 9176
112*4-113’4: ... -

«JS^-10o!.4

11234-1124... - ... I ill -ll44,i 111M-lllkj Ills'll 14,! ... - ....,11154-1115$
.. - ...Jioo -10) I - ... ! .. - - ... ... - ... ... - .. ... - - ....

11941-121 I.../ - ....! ... - ... ! .. - ... - ... j ... - .... 117 -117 .. - . ..| - ....
98><j- 993^1 974- 084] 98 - 98 06 - 9 5 j 934- 93-4 91%- 94%j 1'54~ 9-5 j 9534- DH j ... - ....
... - -

... {ill -111 |... - ... J .. - ... ! ... - jl l0-;!4 llOlTLll -111
123 -1233$ U22y-123%’1224-124 jllD -120%; i IS -lLSfeM* -119 i 184-119'^] .184,-120 116)4-1174j ... - - ...,| 85 - 85 j 90 - 9U.J 95 - 95 ] 97 -100 j 93 - 92 |...v - ....
10S-H-110 i ... - : - ....{ ... - ....' . - • ..: - ... ... - ... ! ... - ... !„... - ....

113 -113 .14%-111%;., 113 -112 .114-lll!v il:; -11:51 ; 134-1134 Lli.4-ll44 .UV. 115
General, gold, 1935.5 107 -107 _ 10734-10734 - 109 -10!) . - too -100 ... - -

Knn.d; i>l.,lst,gti.,g.4 903;*- 094 5)756' 99% 98 - 9S}{. 9534- 90 OS - 93 9734- 98% 974- 98 075$- 97% 9754- 98 5)7 - 9> j ‘97 - 5<7 9 )4- 97
Tol. Peo.<fc W.-lst. .1 92 - 02 914- 91V ... - .... 93>$- 93% - 914- 913* Si)};*- 8‘.)>jj 85)4- 8‘J.i 894- 89V . j 5)04' 904 .... “ ....

Tol. St. L. & West...34 89%- 99 SO - 89% S0?4- 90 ... - 89V- 89-% ... - ... - ... 5)0 - 5)0 8034- 90 : 90 - 5)0 ' 9 ) - 90
50-year, g., 1925 ...4 835$ • 844 83-a- 84 804- 82 SO!*. - 80V 804- 813-i 81 - 82 81 - 82% 8234- 82m1 79% - 8154 80 - S2 s > - 814

Tor. 11.A: Bull., 1st—4 -
_

-

_

'

— 95 - 95
•

• 1 ] * - ! ■ !
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BONDS.
IJanuary

Low. High

t'U. & Del.—1 at. con..ft
1st. reiund., 1D5*J... 1 93

101%
120

118%
07k

105%-105%!

93

Union Pacific—1947 ..4 104%-106%
Registered 4 I0j%-106%

1st lien, coiiVu 1911 4 !l47%-158%
Registered.. 4!— - —

Or. RR. Sc Snv,,con.4 10004
Or. Short Dine, lst..(i 125%
Or.S, Dine.lst, cons.3 117
Gnnr.refund.19*«!9 4 i 9554
It eglslered'. 1 ....

Utah Sc. t* or., 1st..
Gold, 1940 5 ... - ..

Vundulin, consol., £...4 '1C4V-1C5
Yer.i t razAl‘nc.lst.lv, ... -
Vn. Sc S. \V.—1st, gu..3 105 •
Wabash— 1st. g.19119.o H5%

' ‘-id mort., gold; 1939.5 107
Reben.inc., 1939, A.Ci
Deb. Inc., 1939,
Certtsofdeposit j—

1st lien equipment...5 —

1 st lien terminal 4!—
J). Sc Cta.Ext., 1940 5 108
Omaha Dlv., 1941.3%j....
Tol.& Chic. Dlv.,...4

|

Febr’ky i March.

Low.High Low.High

:1*2%-113% ... - ....

104V,-105% 104%-105
104%-1C4% 1103%-104%
149 -157 il52%-loG%

100%-101%‘101 -101%
r22%-123% 121 -122
L17%-11S%,11? -118%
96%- 97%; 95%- 9054

April. May. June. July. AUGU8T.

Low.High Low/High Low.HiglpLow.High

U0%-110% .... - .... 110 -110 .... - ...

102%-103

87%-
73%-

112

110% 110%-110%|ll5%-110%
10J 105%-106% 105 -ItO

90 - 95

76% - 85 79%- 83
91

i ^'74

-108 10S%-109
85 - 85%

93 - 93

85 - 85

103%-105% 103%-105
102%-105 |103%-104
146%-160%* ... - ....

146%-149% ... r ....

100%-102 100% -101%
122 -122% 122%-123%
L16%-110% 11?%-119
94% - 90%, 94%- 96

104%-3 05% 102%-103%

Low.High

Sep’tbkr.' October. Noy’ber.
!

Low.High Low. High Low.lliph

Oec’beiv

Low.High

ill -111 j.... - .... .... - ,...jll2 -112% 112 -112
94%- 94% 93 - 93% .... - - ....| ... - ...
103 -104% 102%-103% 102% 103% 102%-104 103 -104

,..!101%-102%'101%-103%102%-103 102 -108%: 102 -102 jl02%-102%

09%-100%j 100%-100%! 100%-101% 100%-10l% 100*6-101%;. 101 ■
123%-124 1123(4-124%■ 120 -120% 121%-122 jl21%-123 123%
94%'- 95%' 949s- 95% I 94%- 95%

110 -110

U2%-114 j ... - ... j.... - ....
115 -110% 112%-114 jll3%-114
105 -105% 104 -105 104%-107
... - ... 98%- 94 j 95 -98
72%- 82 73% • 82?4! SO - 80%

10J%-110
84 - 84

110 -110

85% - 83%

105 -105

113%-111%;il4%-115
103 -107% ]01%-105

94 - 90

.%- 82%

92 - 95%

80 - 83%

94% - 94%

94%- 95 91%- 95 ', 95%
94%- 91%;.... •

101%; 98% - 99%
■128% 122%-123%
110% 115 -110%

■ 97% 93%- 94%

98 - 08

114M-115
104 -105

78%-. 82

100 -100

109%-103%

VYab.-Pitts. Ter.—1st.4 S8 - 90% 88%- 90%. 84%- 83% 83% - 85*% 82%* 85% 83 - 85 .S3 - 84% S2%- 83% 82% - 83

SM, arid, 1954 4 34%- 41% 38%- 40?p 37%- 40 35 - 38% 35 - 37% 37 - 40% 3'.%- 38 35%- 37% 35 - 35%

West. Maryland—1st.4 80%- 8S5v 87%- 88% 87 - 88% 84 - 80%: 84%- 87 84%- 87 83%- 80 84 - 85 81%- 84%

Gen.& coiiy.",1D5*.2.'1 09 - 75% 74 - 76% 74 - 75 71%- 74%; 71. - 75J4 72 - 76 72 - 72^4 72 - 72% •72 - 74%

Vi .N.Y.AP.-lst,’37A 117 -117% U7%-117% 117%-118 117%-117% 110%-lio^ ... - 114 -114 115 -115%

97 - P7$*
30 - 30

97 - 97 94%- 94% 95 - 95 94 - 94 05% - 95%

Incomes, 1*113 <5
_ 31 - 31 ! 30 - 30

-

_
109 -109 103% 100%

IVheel.A: L.E -1st... 3U1 -114
-

.... .... - ...

, 112 -112 112%-112% _ -

Wheel. Div., 1st 3 __ 112%-112% -

... . . * • . . . ( - ...
... - ...

... * * * * .... - ...

1st con., HMD 4 91 - 03% 92 - 93% 90 - 90% 89 - 90 ! 87%- 89 03%;, 90 88%- 89% 80%- 88% 87 - 88

Wiscon. Cen. Co.—J st.4 2 - 05. 92%- 94 92%- 93% 00>s- i W2J4 91%- 92% 89 - 90 89%- 90% 89%- 90%

STREET RAILWAY.
IP lilyn Rnp Tr.-’45..5 107%-1C9 100 -10S%.

! :
1 i

105%-107 1106 -100% 105% 106 105 -105

-

104%-105% 100 -100

1 sf, conv., 2002 4 95%-lUO 95 - 90% 93% - 98% 94%- 9.) j 93%- 90% 95%- 98% 92 - 95% 93 - 90 93%- 04%

ltklyn C., 1st, cons..5
B.Q.C. S: S., con. gu.,1

100%-100% ioov-inov umu-ioou 100%-1C6% 106 -106
104 -104 j 100 -100

107 -107
100 -100102%-103 -

;.. - ...

IPlilyn I n. KL, 1st.4-5 lll%-113% 10S%-110% 1C8%-10 i% 10.;%-109% 107%-109 108 -109 108 -109 105%-] 07 106 -106%

Stumped aunr ..1-5
Kings Co. Kiev., 1st 4
stamped guar 4

_ 110 -110
_

95 - <>5
95 - 90%

90 - 90 ... - ....{91 - 91
... ....

01 - 91

92 - 93 91 - 92% M» - 91% 91%- 93 92 - 93% 93 - 91 90% - 92

Nassau Elec., uunr. 4 .88 - 89% 88% - 89% 88 - 89 88 - 38% 83 - 88 87%- 88 86 ' - 86 85 - 85% 85% - 86

Conn.Ky.«& Lt.-lst.4H
Stnmped auar 4%
Detroit Untied—1st..4%

_ 102 -102
_

_

100^-102%
94%- 95%

101%-102
95%- 904

(02%-102% ... - ....

95 - 90% 94'%- 95%95 - 95% 94%- 96 93%- 94% 93%- 94% 93% - 94

Havana Elec.—195(4..5 95 - 95% 93%- 94% 94 - 95 93%- 94% 93%- 94 93%- 94 92'%- 94 92%- 92% 92 - 92

11> terboro-Met.,coI1.4% .... -
87%- 89%' 80 - 90% 88%- 80% 80%- 85% 83% - 85% 83%- 85%

Intern'l Trac,, col.tr. 1
llunlla Elec., 1st 5
Metrop. 8t. Ry., pen 5

_

1 84 - 84 79 - 81 79%- 81%
.

79% - 79%
- .-..J 98 -100%

110 -110% 110 -111112%-117 111 -114 111 -111% 111 -111% 110 -111 10S%-108% 108 -108%

Refunding, 2002 4 90%- 92 90Ji- 91% 88 - 83% 80 - 83 j 83 - 37% 84% - 80 83%- 85 84 - 8(5 05 - 85%

B’y <fc?th Av.,ID 13.5 110^-116% 110 -110% 110%-11C% 113%-114% 112%-119% ... - ....
110 -111% 110 -110% no -111

Col. Sc 9th Av., 1st..5
Lex. Av. Sc l*av. F..3
3dAv.,1 *t,gu.,‘i000.4

119%-119% _ :15 -115 ill4%-114%
115 -115 1113%-114%
92%- 94 ! 92%- 93

113 -113 110%-110% _

116%-116%
93 - 94

112%-112%
0L - 92

115 -115 112 -112

94 - 95% 92%- 91% 93 - 94% 91 - 91% 90% - 92

1st, 193? 5 119 -119 118%-118% 118%-118% ... - ....,113 -118%110%;U13 1 !5%-115% 116 -110

Met. West Side El 1
Mil. Elec. Ry. Sc Lt...3
<7/1 In neap. St. 1st, con.3
New Url. Ry. Sc L....4%
**t. l’aul C.Cable,cons.5
Undergr’nd El. Rys. of
London profitt-sli'g..5

■ ^
_ 93% - 93% _

1 ■ 109 -109

107%-107%
_

_

... ‘ ! 02 - 92% 89%- 89% 90 - 91 90%- 91

90%- 98*%

•

..

9?%% 98.%

-

97%- 98% 97’ j- 98% 97%- 93%
.

95%- 90%

*

93%- 05% 94%- 05% 94%- 94%

United Rys.,St.Louis.4 88%- 88% 88-88 88 (j,- 80% ... - .... 86%- 88% 68%- 88%
'

85%,- 85% .... - ....
... - ...

St. Lou.Tran*., Imp.5
United RRs., San Fr. .4

«■ 90%- 90% - ..

_
. - T

87%- 8S-x; 88%. 90 07% - 89 71 - 85% 70 - 79% 78%;- 80% 79% - 84% 83 - 84 83 - 85%

GAS AND ELECTRIC.
Brooklyn U. Gas—1st 5 113^-118% 113 -113%

•

110 -112
i

111 -112 ;10S%-1C9 109 -109% 157%-109 107 -108 I0ti%-107

Buffalo Gas—1st 3 79% - 80% 79% - 80 70 - 79 75-70 1 70 - 74 7 0%- 71 70%- 71 70 - 72% 70 - 70%

Consol. Gas (N. Y.)—
Conv deb. 1909 .<) 159 rlO0% 150%-107% 143%-152%

, [
137 -146% 133%-145% 143 -150% 137%-142 139% 143 138%-141%

Det. City Gas, 1 923.. 3 102 -103 102 -103% 102%-103% 103 -103 ; 103 -104 113 -101 ... - 102%-102% 101 -102%

Detroit Gas, 1918 ....5
Gen. Elec.-Deb., p...3%

_

_

_
_ 100 -100

88 - 88 8G%- 83% 8S%- 90 80%- 88% ... - ....
9) - 90 89% - 89% - 88 - 88

Hud. Co.Gus-lst,’49.3
K. C. (Mo.) Gas.—lst..5
K ings Co.El.L.&-Pow-
Purchase money... / (i
Ed. El. Ill. (B’klyn). l

Laclede Gas—1st, a....5

_ 108%-10S% .... - ... 105 -105 _ . - ,

95 - 95
98 - 98

'

. —
-

L21K-121K 121 -123
|

93%- 93%
107 -107%

_
_

_

107%-108% 107 -107% 107 -107% 104 -104% 10474-105% 105%-105% 104 -104 103 -103%

Relund. A: ext.1931.5
Milw. Gas-L.—1st 4

.. - ... jl03%-103%
94%- 94%; 93%- 93%

103%-104% 102 -103%

93 - 93 - 94 - 94% 93% - 93%
_ 93%- 94 ... - ....

N. Y. El. Lt. II. Sc P...5 lC-8%-109% . . . • - .... 107 -107 107%-107% 107 -109 105 -106% 105 -103%: 105%-105% 105 -1)5%

Pur. mon. col. tr., a-4 90%- 92 88 - 90 87% - 88% SO - 88 : .30%- 88 8 /" - 88 86%- 88 84%- 85% 84 - 85%

Edis. El.111., 1st,'10.5 104 -101% 104%-104% 102 -It 2%. UU%-102% .... - ....
.... - .... 101%-101% 100 -100%

1st, cons., 1995, e.-5 .... ... - ... 115%-117 118 -118 - .... 113%-113% ... -

N.Y.&Qu.EI.A: Pow.-
Con., trold, 1930... ..5

People’s G. L. Sr Coke-
1st, con., c., 1943... 0
Refunding, 1947. .. i
Ch. G.-L. & C., 1st. .5
C’on. <Jns, 1 st, 1930 5

(Tnion El L. «fc P.—1 st 5
Westchester Light—5

102% -104V. .... - ..." 100%-101%

117 -120 |ll7%;-120
103%-104% .... - ....

101 -101%

120 -120

105%-100
107 -107'

101 -101

122 -122
! 07%-107%,
107 -107

.

123 -123 123 -123

104%-104%

■

-

103 -108
•

105 -105
-

_

_
_

.... - .... 108%-108%)100 -107% 106%-100% (
... ....,

.... -
-

114 -114 ill4%-lll% 113% 113%
115 -119 jU2%-113%'ll2%-113%
104%-100 jl01%-105%104% 105%
... - ... t 95 - 95 j ... -

79 - 85%, 79 - 81% 74 - 80%
... - ...,| ... - ..J 706- 70
... - - ....jioi -loi

m .-111%....

80%
84 ■

8-’%
70 ■

115%
93% ■

• 83%: 81%
- 30 I 33
- 84 83 ■

-71 71
115% 115%

- 93% 92%

- ?.....| 93 - 93
- 83 j 7ST;- 80%
- 35 | 32 - 33
- 84% 83 - 84
- 72%1 OS - 71%
110% 116 -116%

- 95 | ... - ....

86 -

89'%-
89%; 8i%
90% 90 -

80%

93%- 96
105 -105
.00 -102

90%- 90% 89%- 91
85% - 86 i 85% - 86

93%- 93%

108% -109% 103 -1081.
83%- 85%' 83% - 85
U2%-112% 113 -113
115 -116 .... - ...

113%-113% ... - ...

90%- 91% 90 - 90% j 1*0 - 91
... - .... L15%-115% U0%-116%

109%
L10 - 110

SO - 90%

105 -105

l*2%- 94%

L01 - 107%

88 - 90%
89 - 89%
84%- 83%

L03%-104

91%- 92%
79%- 82

:07%-108%
84 - 84%
110 - 110

113% 113%
113%- 113%

,110%-110%

94%- 96 j 94%- 95%; 92 ~ 92%
85%- 86%' 86%- SO}-* ... - ....

S3 - 84%i 83 - 83%

108%-109 105 -106'

03 - 07

138 -143

82 - 83%

106%-105%
03%- 64%

138 -140% 138 -141%
101%-101% 101 -101

... - ...Ji01%-101%;.... - ....

87%- 87%,L... - .... 88-88
100%-!00%!103%-103%.... - . ..

98 - 98

- ....117 -117

104%-105 103%-104%; 102%;-! 04%
101 -101 ... - .... 102%-102%
94 - 94 - ... } 95 - 95
105 -105% 105 -105% 102 -103
85%- 87 85 - 80 j S3 - 85%
100%-lOl% I01%-101%101 -101

98 - 98 .. 93%- 98%

...,'117 -117

101%-102 :.
104 -100 j.

- ....! 00 - 98
-

.... ioi%-ioi%
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RONDS. May. | June.January Kehr’rv. 1 March. | April,
Low. High Low.Hip)) Low.High Low. High [Low. High Low. High Low.High Low.High Low.High Lpw. Hurt: Low.

July, august. 'ErT’unx. October. Nov’ber. i»ec’rwk,

Hipi. L< -w.High
TELECRA 1*11

Am. Teleph. & Tel eg. 4 | 94%- 95%
f'oiomer’l Cable, 1st..•*! 93 -08
.11 lo)i. iitc^ Tdoph 7
IV. L'nioJ! Trl.—l!L‘iS..r> 107% H'$%
Fund, A; It. E., ’50.4%: 1044 10.7
.11 ii t. Union Tel., a. l.fi 107 -107

j

'I A s' r FACTIT H I N<« i
A D INDtSTitlAb .

u-

97 - 97k

i 08 -10Sk
104 5-4-107 >

107k-
104%-
U’0%-

iook L' .sk
105 i 10434;
lOGk1....

-lookTOSk-iook 3 "7k
-IOC. 1102.-104 ;102?4

90%- V(i% - - ... 91 - 01
, 01

• | 06%- 86k •••• - -

■ roi%-ioi% .... - .... ... -
....

10 •% 10M4-100k40-lk 1055,. W3 -104k I0uk-I"OA I-,'5k
103k 102k-10H!H'j02k-103kl01k-li»lV4 l0l%-1024 H.«Hk

- 32 0114- 01%

I'V.k 1‘mKC l'>5'k
101 ;. 99%-100%

Amur.Cot. CM 1,15115 4 % 97 - 98 90 - 97k 93 - 97 90 - 93 91k- 954 95%- 93 ! 94 - 94Aiii.IlideiV’ Leu.—Ist.b 99 -iu0% 99 -100%' 96 - 93% 95 _ pc,I. tm 90% - 91 90 -91 J 0y%- 91Amor. Ice Soctir,, deh.fi y7 - 91 914- 95% 9156- 04 90 - 92 M4- 0)% 39 - 90% 86)4 - 90?,4; 88%- 03%Am. Spirits iMIg.— Ist.Ci 102 -112%; i 02%,-103 1004-103.4 10) -10:1 9J -102% lOt -104 105 -103 | .... -Am. Thread—7 st eolI..d j. 0(54— ... - 91% - 91% .... - .... . . - ... 84%- 88s, j 90 - 00A nu*r. Tobacco, 11114.(i i 14!% H7 115%-117% . 15%-117 112%-114% 113 -1144 111% Llt% 110 -ll:l
, 112 -113Reglalered fj 11.5 -115 1104-1134 ; . - ... i 1 •>><*-1 i 0 w> , - lit -114U 112 ,-1.2 j _

Cold, 11)51 1 804 - 64 78 - 81,4 784- so is - 8o% 78 - 79U 775J- 79% 77 - 79%! 7u%- 79Registered 4 80 - 60!R 80%- 80% 794- 79k .77%- 79-4 77%- 79% 785J- 784 77%- 77%' ... - ...Bethlehem Steel * .... - -

.. - ... . .. - ...
-

....
... - ... ... - .... 96 - 96Cent Leath’r.iiO y:\ar.5 L00%-102% 1014-102 •oi%;-ioi?„ 97%- 97% 0 ‘4 - 99% 98%-100 08.%- 99V 90 -100Consul. Tobuc., 50»yr.4 80)6- 83% 78%- 81% W5t- 80 784 - 76»; 7 84- SO. 77)6- 794 7 7%- 78% 17%- 79Dlat. Seen r. Cor.—1st.5 824- 85;? 85 - 884 87 - 80% 83%- 86% 61 - 00 85%- 00 85 - 86%, 87 - 89%

b'Jk

98

V ""MU
Lk 89

07 <JL .

9 lk 89 -

91 80 -

98 101 -lol lot -

91 -01 , 91k
-112k I03k-lll% 109%

9."*.

. 90
• 90
i< 3

91

1107

80

s>7
101

91

109

- 89k
- 90

-ioik
91k

-110‘4
109 -1C9 .... - ...

77*([- 78k’ 77k- 80
- 77-k 79 - 79

Ingerfoll-Itand—let . 5
Intcrt.’l I’uper— 1 hi 0
Cons., conv., 1935...5

5 n 1.5*team I’urnp, * 13.fi
Lack a. Steel, 1st ’‘^3..5
Sat.Starch iU’Pg—Ist.fJ
N.Starch Co.—S.f.deb-5
Republic Iron A-Steel .5
Stan. Rope A; T.—
Incomes, sold, 1919.5

U.S. Leather—Dob.s.f.<>
U. S. Realty A Imp...5
C.S.St. Corp.—1903..5
R egisterod 5

Va.-Car. Chemical ...5
West. Ll.ifc I>Ifu,con v.5

311 SC ELLA N EO US.
Adnnis Express—Coll.4
U’klyu Fer., 1st, cons.5
Det. 31.A: 31. L. <*.—Inc
N. Y. Dock—50-year.. I
Provident Loan,’*21.4k
U. S. Red. Sc Relin’g..O

COAL AND IRON.
Cel. I*'. &■ I.--(Jen., s.l'.5
Coiiv. deben., 1911..5
tir'd Iliv. C. iVC.lst.fi

Col. iml., 1st, conv.A.5
1st. coll.tr., 1934.B.5

Kan. A; £1. C. iV C., 1 st 5
Suait-.iy Cr. ok Co.,...5
Tenn.C. I.JtRy.—tien.51Tenn. Division fi
Illrm. l)Iv., 1st, coti.fi
De l>ard.C.& I.—C3u.fi

3'n. I ron C. A: C.— 1 st..5

lOJVi- 9% i0.>%-105%
79k- 79 ( 76%- 78
78% - 78k *7 - 77

9Sk\l01 98 - 99 98 -

10954-110k 107%-1.18% M S' -103% ;0 » -109% US -100%.-ICO -
97 -3 00 97%- 98%. 90 - 97k‘ 90 - 97 | 20 - 0:3%;I 03%-101% 102% 103 -103 j 103 -103 .03k*103k‘ 1034-103%; L0l^
10Jk-l"S>4 107 -108% 105 -107 103 -104% 10>%-10-1%’ 103%-
85 -91 - .... 93 - O.Jj-j,' 98 - 9'.% 90 - 90 j ... -75 -7< ' 75 - 77 j 75 - 75 73 - 73 j 74 - 75 j 77 -

109% .109 -K%!% LOT -
• 97%j 94%- 95 j 94 •
104% .... - ....i 103 -

105 ! 10356-101% L03k-

77 ~\774 77%- 7S% 77 -

k] S6%- 89% 80%-
.. 97k- 99 98k-

107% 105%-lor ;o6k-io: Il00 -

91k 9i%- 91ki 93k- i'lk1 92 -

103 - ..,.101 -l(Jl%'l01^.
104 ; 101 % -105%. 1024-103% 101%

.... - .... 89 - 89 ! 80%- 89% 78 -

74 - 74 73 - 73 72V
98 - 98 .... - ... : 98 - 98 [ 92V

fS?j 93k 98%
78%, 73%- 78

■ 88 "j 8‘-k- 88
98% 9-%- 99
107 1 G'%-107

■ 93% 92 - V2V
102 102 -103s.
11)2% 101% 102%
81 '( 80 - 82%
73 ,.... - .

98 ! 93 ' 97

l%i- 2%
io;->%ios%
97%- 99%.!
9 99;..'
IH?4- ODJpj
JOi -1U1

in- i %
109 -109%,
97 - 97'%
9."k- 99k;
9856- 99?J
L i -101%.

1?4- 1% .... - .... ... - .... .... - ... : ... - ..J .. - -

10814 109 109 -103% *07 -109%..... - ....' 109%r109%, ... - ........ -
9 4- 97 i 90k- 97% j 95 - 97k j 94 - 98 j 92 - 93 j 90}%- 92 ; 91 -97%- 99%.i 99'4-lOCk 95-%'- 98%; 95%- 99 1 00)6- 06V 98%- 98k; 97%-9rk- 99k; 97 -100.4 j 95)6* 08% i 98%- 99%! 0654- DSfct -08%- 98%! 9 Vr
.... - ... ,100- - 1O04 100 -100 j 0.8k- 03k 100 -100 j 100 -100 % 99?6-1 i

- ....105k
91% 91 - 95-% 93
985, 9856-101% 97k
98^ 97.%-100% 97k
9ti ;6 97 — VL %

OS

100 105 -105 4
98 j 94 - .. .

• 98^' 90J6- ... ?
■ 98%! 90? i - Ro

! 9",%- SV
- 98% 97 - 98?p

1034-104!.| 104 -104k, 102 -102!% 102-4-1034 j 102‘%-103 L02?«-103 ; 103
47 !....58 - 58 434- 49k - ...

78 - 78 .. - .... 74 - 74
97 - 98 j 95%- 90k 95}%- 95!%
.... - .... .... - ... ! 99 - 99
100 -101%, 99k-100k' 9s - 99%

104 -105 :103 -io:

91j%-1024'.... - .

!
^

95%- 85%

99 -103

....i 47 -

70 - 70 -

94 - 95% • 944-
99 - 93 j.... -
95 -102 101k-

04!%! 94%

103 : 09 •

-103% 104 -101% U)2 -102% 1024-102% 102%-102% 102k-133
- ....! ... - - .... 41.-41 !,... - . - ...

■

... ' 09?6- 69% 70 - 70 ]:... - - .... .... - ...

05 ; 034- 95 | 94%- 93 94%- 95 j- 93 - 944j 93%.- 94
- 994' 98%- 99 I 97%-.97%. 4)7 - 97%,' 90 - 97 : 97 - 97

78 - 83%
77%- 83%i

:0256-103%. .... - - 100
91k- 91%'.... - ..

• •• - ........ - .... 10256-10256; ... - ......... -

77 - 64 | 70% - 80%i 73 - 80%. 71%- 79 1 73 -

74%- 80% 70 - 79 j 73 - 70%.' 73 - 784; 7356-

102%| •••
... j 88

80 j 75
79% i 75

....! 97k- 97%!.... - ...:' 97%-lGO ! 99k- i;9k 99?„- 90%
-88

- 77-%
- 77%

9754-101,%; 100 -101% j 09 -101 j 0956-100 i 100 -100 | 08ii0k-ii0kjii0k-iio%i!uok-iiok!.r... - - .... 100
109 -110%!ll0 -110 • 109 -110k 10956-110 |109 -110%. 107
.... - ....|l02k-102?4 .... - - - ......

0154- 94% i 9454- 08%: 03 - 94 i 95 - 95%! 03 - 054! 04%

10)
■ 10J
■111

- 93

9754

74%- 75% ... -

744- 77 ! 75%- 13-77 j 7 1K-

97 - 98 98974

1034-108 i 108 -108 %oG4
.... - .... mo -100 ••• “
05 - 07 j 07 - 08 - 95%i-

7a-] 7 4 - 7754
..... I05k“105;.j.
....! e.)%.- 30%
97k 9056- 97k
107 |l084 1084
100% 108 -108%

-
- ....'102 -102

95% 04 - 95 .! 95 - 95 i 05 - 93

•100 j 97 - 9754 97 •
■ ....106 -107 ,103%
-107%. 10S%-10S%2103%.

COURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1906

[Compiled from sales made at the Ne>v York Stock Exchange.!

1906

-

2,9.
cons.
1930.

January.
iipening ..! 103 4
Highest 103 4
Lowest 103 k
Closing ... 103 k
February. |
Opening .. , 103
Highest ! 103k
Lowest 103
'Closing . . 103k

March. i
Opening .. !04k
Highest V 104 1 i
Lowest 1 101 *i
Closing 104%

April.
Opening 1! 103k
Highest .J1 103%
Lowest I 103k
Closing ... 103k

May
Opening ..

IIitrliost ..

Lowest ...
Closing ...

June-
Opening
Highest
Lowest
Closing ...

Coupon Hoads. /tojishnd Hands. Coupon luouls. K((jisl(Ttd Bonds.

3s.
19 IS.

4s.
1007.

4s.
1925

a 4s, !
1031. 2s.
I’hii.I. cons.

3s.
1048.

103 4 103% 131'-; 1001'. 103 4s
104 103% 131 k 100k! 103k
103k 103 4 130 100k 103 k
104 1034 131%' 100k 103 k

1025»
103k
102‘k --- -

103 k •

103k 104 4
104 4 104 k
103k 1034
104 4 104k

103 k‘
103 k
103%
103k

104
104?
104

103
103 4

103
103’
103

1204 10S:4i
1304 1084 j
1204 1084'
130 4 1084 i

4s.
1007.

103
103
103
103

1031 v

1034
103 4
103 4

4s.
1025.

2s
1030.
Bonn.

120 •

120 *

129:
120?

103 4
103Vt
1034
1034

j I
July- ' ;

; iOpening
J;Highest .

j Lowest _. :
Ijt'losing j

August,
i Opening ..i
jlHighest _.j
Lowest

; [Closing
j [September.
![Opening
!!Highest _.i

|! Lowest I
[Closing —

1! October.

2s.
cons. 3s.
1030. 1918

102 k
1024s
1024

----- 1024

1014 103k
1044 104
1044 103 k
101k 1034

Is.
1907.

a 4s, I
4s, 1034. !
1025. Phil.I?

2s,
cons.

3s,
19 IS.

4s.
1007.

2s.
4s. 1030,
1025. Pnua.

1024 1204
1024 1204
1024 1204
1024 1204

1034 1294
1034 131k
1034 1294
1034 131k

103k'
1034
1031.
1034

103?

132 U, 103k 103 k 103k [ Opening .. 104%) 103% 102 k 1301.;132 4 103 k 1034s 103k I Highest .. 104% 103% 102k. 131 %131 1034s 103 1034s .. ..-.!' Lowest 104%, 103 k 102 4 130 41 1 1 * 103k IP) 1 (Vts 10415 1031., 1024 13 1 k
■ ' U November.

131 111 103 k 102 3 4 •103% 129 J i Opening . . 104%; 102% 1304131 HI
.

103 k 102*4 103% 129 . Highest 104 %! 102% 1304129% Ill 103% 102 34' 103% 129 104%' 102 1304129k 111 103% 1024 103.% 12*1 '1Closing ... 104%
’

102 1304
jiDcccr :r. i

129 •% 1034 1034 104 i 10356 102 130%129k 103% 1034 ijHigl t .. 1054' 1034 102 1303 4129k 103 4 1034 104 103k 1014 130%129% 103% 1034 105 4 103k 1014 1304

1034' :
104 k
1035s i-
104 L L

103k,
103 k
103k’
103!-»;

105 k
105k.
105 k
105%-;

1034
1034
1034
103?s

103
103
103
103

104
104
104
104

130%
131k
1304
131k.

131 •

1514
131
131%

1024;
! 1024
1102
I 102 %

j: 130'
- ! 130'

| 130-
---.J 130 ■

100?4;.
100?4-

.£ ! 1004!
'

1004j-

- 105k
. 1051s
- 105k
- 105.4

a Philippine Islands purchase money 4s. 1914-34.
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DEALINGS IN FOREIGN GOVERNMENT SECURITIES AT NEW YORK STOCK EXCHANGE
HANDS.

January Febr’ry. March. April.

1906.

may. June, i July, i august./ept’ber. Octobkh Nov’hkr. >i:c’

Low.High Low.High Low.High.Low.High|Low.High Low. High j Low.High Low.High Low.’High Low. High Low.High Low.
1‘OilElUN

L! (!'V LRNMENTS.
5r«i>. .Japanese Govt.-
Slerili.g lean 1011..L

series 1011 L
Sierlltcan IA23.-1k
2d scries 10 45 •. • 1k
Sterling 3cnn 1031 4
Kep.Cufca 1904 loan.
Lft S. Mex. lS!m loa, 3
fcjold debt of 1904 4

HER.

High

sh^-100% i o -look iook-ioik
IHHS-lOi) j 99~8-l00ft 100 -101ft
02ft- 95ft! 90k" 03 i 99^- 92k

j 91k- 93ft $9k- y1^ 91k
j 87 - 88' j 87 - 8S i S4ft- 87
1103ft-108 10tJ -107k 103ft-105
| 99k 100 ; 99%-lOOk 101k-101k
! 92%- 95 | 94 - 94k 93ft- 94k

90k-ioik
07F4-101 k i
91k- 93k;
90k- 92k j
83k- 8<ik
104ft-105
99k-H»0k
9tk- 93k;

97ft-10J j
97ft- 99k
91k- 94k
90)4- 93k
8 ift- 8(3
103k-105k!
99k- 99ft
94k- 90

99k- ook 99k-look ook-ioo-ftico -mm
98k- 99 j 93k- 99V 99)4-100 99ft-100k
9394- 94k 91 - 94kj 91k- 91ft 91 - 92k
9274- 93ft 90ft-, 93k 00ft-: 917). 897ft- 91
84k- 837ft! 82 - 83 Jj 82k- 83k 82k'- 83k
105ft 100 T05k-H>0 j 104 -ICOk lOlk'103
100k-101 OSftTOOft 09 - 99k 98ft- OSft
94 - 94>ft 94k- 944ft 94 - 94L ^Hk- 91k

97 -100ft 907ft- 9Is. 9 ft,- 07ft
97 -100k 90k- 0?ft 90k- 9*<ft
91*4- 92k 91 k- 93 91 - 93ft
89>ft- 90k 60ft- 92k 9034- 92k
82 - S3 82 - Sift S3 - S4ft
103 -104k 103 -101k 10194 103
9S - 98 975ft- 98 93 - IK*
93H 91k 94k- 93 H 93k" 93*4

COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1906.
1906.

STOCKS.
January Febr’ry March. April, May. JUNE. July. August. Sept’hek. October. Nov’ber. Dec'ber.

RAILROADS.
Ann Arbor,
AtchlwGii Top. (Sc S. Fe.
Prof
Rights
Allan. Coast Use RR
Rights

Baltimore tfc Ohio
Prof*
Rights
Subscription eertlft

Bom. &: N, V. A. I... pro!

Low.High Low.High Low.High! Low.Highj Low.High iLow.IJlgh , Low.High j Low.High Low.High Low.High Low.High Low.High
... - ... - .... 30 - 30
89 - 907ft| 8854- 937ft 8.85ft- 95 87ft- 05ft 85ft- 91ft! 8?ft- 9lft *5ft- 92ft! 92ft-1OSft 104 -ll<»k99k-109 97M»-10lft IOOV4-I' 57ft
10254-100 j 102k-104k 102 -104k 100 -10lki 99Jft-103

- «- k Mr k 3ft- Mi! ••• ~ ...

9954-103 9Sk-100k|100k-101M 100 -10Ik 100k-101 Jft 10054-102 98 -10-’k
| “ 1 7* 7a " j , , . .
(157 -1077-n 157k-103)ft 154 -102 |188 -167 ! 137^-14794i l3iM-14yft < 13tft-141ft l 141 -1493* 138^-140 133' -142k 133 -110ft I31k-138k47ft- 35ft! 4k- 5%! 35ft- 4 ... - .... j. ... - ... .... - .... - ... - - ... ... - ....i0754-119>i! 115 -12l5ft;llO -1225ft 11714 1233ft 11054-12154ll0ft-12Oft 117k 1215ft

92 - 94k; 92 - 93}/ 92k- 93 917ft- 94 91 - 92k: 91 - 92k 9Jft- 93ft112k-117 jl095ft-110k lOS54-li2VftTOO -115 10554-109
98 - 09k! 97 - 99 90 - 97k! 94k* 98 92k* 95k

Bull. Uuciii& IMtUb... 153 -163 . . •
! 150

Prel
-

BulSaio <Sb Susq., prel.. 1 63 - 80ft 85 - 67 85 - 83 ! 85

Cunudlnn PnclJIc.
! 109 -177ft ICS -175ft 167 ft-172ft mo

Subscription reels..
Rights

Canada Southern—
Central of NnvJorsej
Chesapeake dfc Ohio...
Chicago <& Alton...'.
Pro!

Chic. Hurl. dbfljulncy.
Chic, &z. E.Illinois, prel.
GtilcncoGreat West..
4 percent debenture
3 c. pcel., A
<i y. e. pvel., 15

ChEc. .lllhv, Sz St. Paul
i*rei
Rights /
Subsc!’ir>. warrants

C tile, & NoVi ftwee r
Prel..
Rights —

Chic. fil. !, iV Pacific...
Chlr. st. Paul 51. & (i.
!*rrl

(.’hie, Tim tn'i Transfer
Pro; ,

V7cv. Cip.. C h I c. A- St. 1
Prel
High Ib

C L vc, I.or. Wheel.
l’rel

•1*3eve. Az PittriV gnur
tftdornd-s <Sg Southern
Is? p r g i
■Ji’ 3»ret

Ci ippSe Creek Ceatrn,
!>ei»iAvnve A: ksiJnon.
Rigi:ts~ -

JYp’. J.r.ck. 'Sc Western
Denver sib »I!o tlraside
i’rcf

yivt. dr Ft. Dsrdgc*.
Del. A: 3Iack3nuc. pre
Del. So., vot. ir. ctls..
Pref. voting tr. ctls..
iklnth So. Sh. sib Atl.
i*rel

Erie
1 st pref.
:2t» prel

Evansville it T. Ifautt
Prel

Ft. Worth Sc iien. City
GPrat Northern, prel..
Sub. rects. 1st paid.
Ore certificates

4^reen B. ifc W.—Ser. A
Deben. certs,, Ser. 15
ilocking Valley..
Pre!
Illinois Central
Leased Hues stock. ..

Iowa Central
Pret

5ft- % l

140 -144

Ll*2 -114
i110 -110

133kll‘5’^ 124 -1*23 12 0 -113«4
l3:»k-lU ■ ITS -450

85 . - ... , 83k- 83W .. - ... j.... - - - - . .. .. - ...
.56-10154T58 -102k 15754-180 j 115454-1^ 173k-1^5 l,72k-183?ft I725ft-l82ij 18254 201k

. - ... 153 -133 ; 155H-158 T5354-101 jl03 -174 170 -170 LSl)4-181k l78k*182 li»0k-4fc0)4
Ilk- 12!yJ Ilk- 1-

! 09 - 707,! 63 - C8«j' 07k- 09ki 005ft- 0?k' 00k- OO.ki 0j>ft 087). OS - USV 00 - «>% 05k- 00
08 ti0k- 00L 007ft. o:g>

222 -231k 242 -225 213 -210 j 103 -222k 204 -239k:21M -F374j 220 -227k 2 9 -232 KS -233>4 224 -231 217 -23 >L 212 -228
047ft- 02U. j 357ft- 00:.hi 54-54- 59ft: 53k- 00^ 537ft- 5'Jk| 65k- 59;>ft olk-Jj^k; .TSk- 0 AV, ti2k" 03 5054* 03k 51k- 567ft; 5i%|- 01'

3) - 30G ... 25k- 32k SU - 35)ft 20k- »2?4! 207ft• 31k
70k- 7Sk .... - .... ... 7'7>k" 73k 75k- 77k 73 - 70k *0 - 7530 - 38,; 30 - 32V 31J,ft- 31kj 30k- 65 ! 25 - 30

74k- 80k! ‘*9 - 79k 78>4- 7^4 74k- 70k‘ 74 - 77
’U7k-207k* 207 -207 ,207 -22J ... - <.. --00 .... - ... ...

-
... 1120k-120ft : ••• - |... - .... ... - .. . 125

k 17k- 20k! 10 - 19k 10k- 48k 17k- 19ft 17k- 185ft 17;

203 -205

■ I 20ft-
'

20k- 23 20k- 21 ft 18ft- OOft
^ A

! 65k- 80ft ^5 - 80k' Sift- S3 Hi- --84 j
■j 75 - 80

1 ?-k- 80 70 - HO 75k- 78k

| 34k- 39 h : 3f.ft- 39ft 35ft- 38 33 - 38 i

179ft- 193 170ft-188k 172k-1797* 102k- 179k

.190 - 190 190 -190k 182k-1858, mi - 185ft

• 1 ■ •. • ~

’220 -210 223V6-239 m 221 -238 192 -215

; 250 - 257 255 - l!C)7 : 253 -370 2 45 -250 j;
. 1 ... • •• ~

-

... 18 - 22ft |
|

190 - 198 m«k 194 i So -mik 175 - IS4,ft;

2; 0k-2'» i 190 - 195 188k- ISO 189 -189

13 - me 12 10ft 11 - 14 9ft- lift

42ft 28 - 41 - 28ft- 32 27 - 29 •

, lu5 - 109ft 100 - I00?4 90 - 103 95 •*0Jft:

Tis - 118 115ft- 117 115ft- 115ft 115 - 115 :

! K.J - 90 90 - 92 .... -
' 85. - >5 1

212 - 112 .... - ... - 110 -no

| 29k- 37 32k- 3* ft 32ft- 31:ft- 30

08 -
eoft
4 A. 7ok- 7o'yn 09)7- 72k ook- 72ft1

! 53 - 50ft 5ok- 54 48 - 51ft' 47 - 51ft

•' 2lVft Oi)(i 6204 -219ft 202 -209ft UK) -215

\ 2 - - 2k
O

_ 2rk .... -

159 -473 , 400 - 471ft 4 40ft-450 (38 - 155

.! 38 - 61*. 43 ft- 6a 42k- 44k 40 - 4; g

' ^7 - 91ft 87 ft- 90 LY p.Uft- 88:4 85 - 90; ft

i 33 - Lo *>». 20 - 20 . i. -

10 - 11 ; 10 - 10ft 9ft- 9ft 9k- ok

I 34 - R5 -

- 33 - 33

! 19k- 16k- 21 10"6- 22Vi 17ft- •21ft;
! 39k- 45 ; 37 - 43ft 30 - 43 32 - 43k j

50ft 41k- 48k 41ft- 45 , 39ft-■ 45ft;

8.5 77 - Soft 70 - 79ft 75k-- 794/
t 76k 07 - 74 ook- 70 ft 02k- 71

•j " 70 '.... - ... - 70 - 70

! '

88 - 88 ... -

. 283 -320ft 305k-3 IS rn
.

0 327 2s2 -327ft :

-

.... 202 -202
-125 ... - .

17k- 19k 17 18k 17H- lSfc

83 - S-.>> 80k- 80 , 80 -

74k- 78k! 74 k- 77 , 7 2k-
315ft- 305ft { 25k- 3lft.j 25 -

'9k- 8’k-79k- 82k 80 - 8J!V 79k- 81 j 81 -81
70k 14 -

r !■
"1 k“ 73k 70 - 72

HOT 20 - 2.s?4 25>ft- 28 1 L5k- 275ft 21k- 27v4 25k- 2034
1 35)4-171;4 , I09.ftl82;.< 407k-'

177^-181 ; LSI -191 182

194k-‘207 : 193 . 193 -4

210 -240 238 1 -

15k- 18

39

L93 -199
10k- LS>,

190 - 193 !L88 -207

171 -17 0>4 108 -108 ,108 -170
... - ... 170 -170 180 -180
Ilk- 12 ft
28k- 29

205k ‘215ft 301' -4-213ft 100 -209ft 1 13 -•

>32 -240 >35 -214 335 -237 2 .0 -'.

_ 150 -150 ... - -

175 -181 ISO -ISO 1*5 -175 180

187 -180 17-8 -m3 i75 -180 181

11 - lift 11 - 11 12 - 12 10ft-

28k- ‘J’i - ^ i 20 - 2.( 25 -

tlOO -210
31k 35k

• 32k c 33k

DO

181
181 -18 5

12k- LI 12 - 14 , 13 - 13
28.- 34 2-7ft- 2Skl 20 - 03 28ft;,- 2-j4 25 - 2-. 29 - i-.( 2.> - 2->
92 - »9M 90k- 95k>! 9TJ4- 98k 92k- 9514 92 - p7k 9lVft- 90 Hi - 93«

... 110 -113k I13k-H0k U3k-lll U2k-110kH2k-U2kMO -110
. .• ... - ... i Mi- k

95 - 90 - ....; ...... 90 - 90 : ti'Jj 100 1 ... - ... - ....
U)5 105 ; - - jT- 103 -105 -
170 -170 ' ... - -/^0#5k-175k .... .171> -173
31k- 37 ’,30^- 3-k 3.5k/3744 -30k- 4(>ki W#- 39-’ 35 - 38?

47 - 51 •13

70k! 0834- 515ft 07m/ 09ft. 07.k- 09k 08 - 09ft. 00^- 0'J.k
62k; 60 - 53?, 13 - 61ft: 60:ft- O'-4ft 65,k- 57y, 55 - 69

-

, ... 77 - 80 09 - 09 ... -

215 189 -215 209k-231 305 -231ft;> 210 -225 111 -22ftft T4'4-220ft 313k-2341' II5k-253
190522 550

39V4- 47k 37k- JI
85k- S9'4 80k- 8.>

560 - J.510)4-530 510 -545 555’

42 r.k lift- 4 1k 39
84 - H'k 83 - Mu r..:

9k- 9ft.1 -
8* -

- w .... - ..... 11 - 11
.. 9Sk- 98., ... - ..

9ft ... - .. 8 - S'

55 Ik 542 -555 !5i5 -515
lift. 33 - 41**' 4'. - 1354
h3’i4 83!ft- HOft 83k* '80

18 - 20 .... - ....

30
18 17k- 20'!,. 1 -k- 20ft J 7 - 19k 10k- 19k 17k- 21k
38 37 - 42k- 37k- 40k 37 - 12 31 - 41k 37k- 42%

49 1144- 40 41k- 46k
k- 77k. 75k- 70k 7 1ft- 70k88% • 47 40 - 40;ft 3->k- 43k 47%- 4 .*k 15 -49ft 13

75 - 80ft 77 - 79k 75%- 79 77k- 79k 70ft- 78ft
O.’k- 72m,.' 07 - 72 { 01ft- 7Oft 69ft- 73ft 0sft- 75ft. 05k- 71 0Lk" OSft 64%- Oyk

_
... _ ....! .... - »- 70 - 75 .. . - ...

80 - 92 30 - 91 ........ 89 - 89
70 - 70 08 - 70

90 - 90
71 - 74

195 -2.-5

02k- 02k .. - - - 80 - SO ft... - ....I - ... ... - - ••••
19k- 23k j 20ft- 21ft | 19k- 20ft I 17%- 20ft' 17 - lOftj .. - ...ft 16 - 70%; 17 - 17 17 - 19
JUk'-llO 113%-115 ! 113%-124 124 -135 [123 -130k 121 -134 120 -120% ... - ... 118% 11-8%
94k- 03k! 94 - 9.5ki 93%- 90k 94k* 93k! 93 - 0S%! «5%- 09k| 91k-.95fti 90 - 98 93%- 95
174 -182 j 108 -179ft 105 -172ft 105ft-170ftT04 -182 jI71k-l84k|l71ft-180
104ft-104ft 103ft-105 103k-103k 103k 103kfl04k-101k .... -
29k- 3lft;. SO - i;4ftj 30 - 32ft. 20 - 31?/H. 24ft- 28 ! 24k' 29
39 - 03ft1 57 - O.’k' 50 - 59k; -51 - 00 ] 49 - 53 50_-_55k

b Li uiv,do_d and nguts. i La riglus. *S 1st installment paid.

lOOft-lOOft
24-27
43 - 52k

173k-178k L71k-177

26ft- 31ft 29k- 31ft
61 - 53k 49k- 52ft

... - .... .... - ....• 70ft- 85

... - .... 61k- 87 j ... - ....

lift- 20 ft 12ft- 15 ! 13 - 11
... - .... 123 -123 j ... - ....
93k- 93 92k- 94ft 93ft- 94
171k 177 T72ft-180 T65 -170
0Hft-lOOk 102k 102k ... - •••
28 - 31ft 27 - 30k 23 - 30ft
50 - 64ft1 49k~ 62ft 4Oft- 52k

ri h!r r nor t i M f
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STOCKS.
J ANITA R Y FEnR’RY. March. APRIL. Mat. Jtne. Jtly.

j

AUGUST. 1, .
i Sept ber October. XOV’BER. Dec’ber.

Low.High Low. High Low. High Low. High Low. High Low. High Low.High
r .

: Low. High ;Low.High Low.High Low.High Low.IIictKnnawlm A; Michigan. 50 - 58 52%- 60 52 - 58 57 - 05% 56 - 75% 68 - 70 60 - 71 67 - 72% 65 - 05 e2 - 63% 07 - 67 .... - ....
K.C.F.S.& M. t. ctfs.pf. 82 - 83k 83 - 84% 82 - 83 80k- 82k 81 - 81 80 - 80% 79%- 80 80 - 80 SO - 80 77 - 79% 73 - 79% 7S%- 80%Kansas City Southern. 30 - 37k 28%- 33% 28 - 29k

'

24%- 29% 2i%- 20%, 24 - 27% 22%- 27 20%- 31k 27 - 28^ 26%- 30% 234- 32% 29 - 30%Pref 60 - 71 69%- 63% 57k- 60 52 - 59 | 50 - 54 60 - 57 43 - 55 55 - 60% 50 - 59k 574- 02
10 - 14

0S4- 63k
8-13

68%- 62%Keok. & Den Moines.... 14 - 14 14 - 14Pref
_

_

_ I '

_

41 - 15Kingston & Pembroke.
Cake Erie A: WcMtern...

7-10 0 - 10%
34 - 40%

1

38 - 44% 34%- 38 I 33 - 38% 32 - 38% 27k- 33 27%- 35 S3 - 39 32 - 33 31 - 32% 30 - 33 29 - 31%
Prel 92%- 92k 83 - 92 90 - 90 | 88 - 90 84 - 84 85 - 85 SO - 80 80 - 84 75 - 80 ... - .... - 79%- 80

. ! .it ho Shorn •

_ 300 -300
_

335 -335Long Island
Louisville A: Nashville.
Mnnhnttan Elevated....
illoxirnn Central

07%- 81k
148%-150%
159% 162
24%- 20%
143 -147

74 - 70%
145%-152%
155 -101

23%- 20%
142 -149

70 - 73
144 -152k
15 5 -159%
23%- 25%
no -147:%
73%- 77

| 70 - 75%
ii41%-152%
150%-157

| 19%- 20

cm- 72%
150%-148k
147% 154
18%- 23k-

07 - 70

140%-151%,
147%-152
20 - 23%
L44%-185
00 - 71k

133%-141%
147%-149%
19 - 21%
■.00 -200

i 07 - CSV

:i43%-154%
117 -150

20%- 22
180 -190

64 - 07

145%-1525i
140 -149

20%- 2lk
195 -195

614- 64
142%-149k
141%-140
29 - 24k
LOO -190

0r_k- 75

63-63
140%-149
L4‘2%-145
224- 23%
185 -192%
044- 67%;

614- 66%
141^148%
140%-145
24k- 29%
181k-184k
58%- 03k

[Michigan Central
Minneap. & St. Louis.. 60 - 84J<

ion .inr.L-
75 - 79% 75 - 77% 69 - 73 64 - GO 03 - 73 72)4- 70

Minn. St. P. *fc S. S. M.. lll%-103 150%-159 148 -104 * 15) -100
V'l

145%-159 153 -159 150 -154 i 151%-157k 148 -150
cto

147 -152% 140 -148 134 -161)4Pret 173 -183k 171 -177%
33%- 37%

170 -177%
33 - 30

1C3%-174%
10k- 30%

104 -175 171 -175k
31%- 30k

170 -171k
31 - 31%

1172%-173k
! 32k- 37V,

150%-173%
35 - 37

108 -171‘.
32k- 37%

165 -108%
33%- 43%

106%-109
38-%- 42k

Mo. Kaunas <fc Texas... 36 - 40% 29 - 35%Pret 68k- 74% 03 - 71% 68 - 72% 01%- 73% 04%- e9%. 64%- 71 65%- 09% j 68 - 725, 69)4- 71% 08 - 71k 68%- 70 7 0 - 73kMissouri Pacific 99%-10Ck 98%-103^ 93 -100k 89%- 98k 85%- 95% 89% - 98k 87k- 94% 1 93%-100% 95)4-100%; 93 - 98% 91%- 95% 90%- 95%_

188% 188k
145%-li0>k

„ 189k-189k
133 -144

-

_

_ r. 182 -182
130 -111

_Nnsliv. Chatt. & St. L.. 147 -149k 142 -143 HO -142 140 -144,% 140 -140 140 -143 Ill -143% 135 -140 140 -146Nat 1 of Mexico—Pret... 38 - 40% 37k- 40% 38k- 41 20 - 39k 30 - 39% 37 - 39% 37 - 40 38% - 4 ’k 45 -• 49k! 48%- 57 52%,- 58% 56% - 59ktld pret 20%- 21% 20% - 21k ii.%- 20% 20 - 21 20% - 21 18%- 19 19 - 19% 20 -• 22 21 >4- 23 I 21 - 2<% 204- 29% 29 - 30K. V. Cent, it Hud. RIv. 147%-150% M5%-153% 141%-14S% 132 -140% 130%-I42k 180k-142% L27k-I37%,l37%-1-16 137%-140% 4120%-41% 120 -132k 128 -136%4lUshlH 6%- 7% -

_
_

_

_ | 6%- 0%
i 00 - 08

4%- 04
0l%- 65

_
N. Y. Chic. A; St. Louis. 63%- 72% 03 - 70 59 - 72 03%- 73% 63 - 70k 03, - 71% 01-68 00 - 69% 05 - 08% 00 - 05k1st pret 119 -120% _

111 -111 111 -114
_

1
_ 110 -120‘id pref. 88 - 91k 82 - 84 81 - 87k 85%- 89 80 - 87 85 - 91 83 - !)0 87 - 90 85 - 89% j 82%i- 87k 85 - 80%

127% -127k
.93 -195

b5 - 92N. Y. Lack.& West.
M. Y. N. Haven dfc llnrtf.

__

197 -204% 199 -202% 19.3 -202% 195k-200% 194k-H 7k 191 -197 190 -190 194 -197 193%-lk5>4 192 -1944 1S0%-193N. Y. Ontario A: West.. elk- 374 47) - 55% 4s%- 51% 45%- 53% 43k- 63 10J-6- 5Ly, 15*4- 4S% 40 - 51% 47%- 51% 44%- 4 9% nk- 43% 40)4- 104Norfolk «t Western 85 - 93% 84 - 93% 81%- 88% 85%- 91% 84%- 90k b0%- 90k 85 - 90% 90%- 04Ja 92k- 97 92"s- 97% 9; - 95%. 89%- 93kPref 93%- 90 91%- 92 90%- 92% t3%- 91% 90 - 91%, 87 - 91 90%- 92 ... - .... 90%- 91 90%~ 90 >*., 80 - 9l.% 90 - 00%Northern Central .... - . _
_

_
_

_

_ 209*4-209%
207%-219

212 -2i2 _
-Northern Pacific 199 -211% 205%-232%, 2('0%-223k 193%-223 179%-211% 191 -214 190 -203% 203%-2t..% 208%-218 209%-23S 1794-224%Pacific Coast Co 103 -123 112 -120%,-10934-117% 114 -137 123 -140 125 -142 122 -133 127 -131 125 -132 128 -134% 127 -133 122%-123k1 st pref.. 105 -100 -

_

_

_\iti pret ,05%-12-k 117 -117 118 -134% 122 -135 120 -135 122 129 127 -130 -

. 124% 127 120 -120 ... -
Pennsylvania RR 142 -14 7% 137%-111% 130%-159%

33 - 4*>k
135%-I43k
33 - 37%

131 -137 % 125 -135%
37 - 41

L22%-130k
39 - 41

130%-110%
42% - 41k

139%-115%
42 - 42

! 39 -1XI5U; 13033-1 15»i 185k-l 104
33, - 38

Peoria & Eastern AO - 40k 34 - 40 33%.- 33
35 - 43 30 - 37 %.Pcre Marquette—Pref. _ 57 - 55 _

..
_

_

_ -* _

_
Pitts. Cinn. Ch. »Sc St.!. 83%- 87 78 - 13 78%;- 80 8.0 - 83 7 5 - 85% 82 - 84% 80 - 80 79 - 80 84 - 80 f-2%- 85% 81 2 b5% S) - 81%Pref 100 l()SU Ii;7i/C.in7e.
Pitts. Ft.W. it ChM a;u
Railroad Securities,

182 -182 182 -182 170 -170 170 -170 174 -177%, 174 -171 178 -1734 171 -171 ... - ....

HI. feu. nth. is*, ell*. 90 - 93 90%- 97 90 - 97% 95 - 90 92k- 95% 93 - 93
... - ... .. - 92%- 93% ... - ....

Kondi ii tr 134%-164 i:m%-1 14% 125 -137 120 -110 112 -112% 120%-14.;->.> 110%}-182 12U%-141% L364-I50k 133 -1554 13^*4-150,>. .2* -152%
1st pret 9-%- 90 92 - 91k 89%. 92 89%.- 93 91. - 92% 92 - 93 92 - i»3 t>0%- 93 80 - 90% 90 - 91 90 - 91 8 9 - 91V?d pref; 90% 103 094*101 97%- 98* 90 - 98-)b 90 - 98% 95 - 97 90 - 90 94 - 15 92 -105% 95k 100 90%- 9S ) >ti

liensscleer A; Saratov. 208%-20.'% ... - _ 201 -201 1. 9%-J99% ... - .... 2ut5 -200 ... - ... -
Uoek Island Co 23J«- 2u% 24% - 28%. 25k- 28% 24k- 28% 23%- 20% 23%- 20% i.2%- *25k ‘25)4- 29% 204- 284 20k - 30% 2'%- 82V. 2S)i~ 32k.Pref 01%- 65% 04 - 0,% 65%- 08% 02%i- 08% 0l%- 05 01 - 00% 00 - 64% 01%- 69k 01%- 00k 6i%- 004 04%- 68 i. j 084- 0- %1*^1- — 1 * yi i 150 -130 | -13?

iPTO. i‘.'T...
65 * 55

21- -. 23
2 7 - 55St. Jos. A; <«!’. inland.. :,3 -27 21 - 25 83 - 23 20 - 21 23 - 21

... - _ 22%- 24 ... - ...

!
19 -‘‘21 i

- 1stpref 02% - 09% 00 - 07> 05 - 00 03 - 03% 00 - 01 02k- 01 -

... OO - 63% ... - .... (18 - 05% 01 - 01 01 - ( Ltti! pref 35 -40 33 - 39 30 - 3 5 34 - 37% 00 — Jn 3m- 35 iij —■ dc) - (}«-) ... - ... 3.1 - 35 a 31 - 81, ...' -St. L. <.V H.i Vr. 1st prel 00 - 721- co - 00 - 72% 70 - 70 00%- 70 04 - 04 00 - 00 01k- 05 07 - 704 711 08 - 72%
2d prel 45%- 49 45 - 51% 45 - l>k 1 I - 49k 41 - 47 •l2Vg- 47 40%- 45k 43 - i-% 13 -13 4 j - 50». 4 »%- 49k 4’>%- 5.)Li it E. III. sik.tr,ctfs. 17 0 -190 -

-

_ iPref.stock trust ctf*. 129 -135 -

_

,

l20 -120 1
-

... 1 _
New stocU trust ctfs.

St. Louis Southwest’n.
_ . e

1
7 3 - — T1 \<j
23%- 2.;%

... |
7 iu - 7 l v;20k- 27% 21 - 20Y *-'78 ~ * 21 %- 24% 20% - 23% 20% - 23% 29%- 22% 22%- 25% 23?f- 20 28 - 27% ! *21 - 23'*4Prel

Southern vot. tr. etfs
53 - 01% 55 - 5 51%- 57k 49 - 57% 4?k* 00% 60 50%

.

49 - 53% 5*2% - 01 i
I
57 - 03V r>7 - t !> in ^0- 0*5 K j 57k- ook

mumped extended.... 33%- -»2% 37%2- 42- 377k- Ilk SO - 41% 35 - 39 33 - 39% 32% - 20k S0%- 39%| 83 - 37%! 81% - 87)%; 9.2 - 854Ptef. do do luo -lo:i 99 -102% 9'0%-lOJ),, 98%;-102% 97k 100 9^%- 99% !»7%- 99% 99 -100% 97 -1004 95 - 97 1 94 - 90 18% - 9l%.
M. A- O. stock tr, ctf’s. 99'.;- 99V, 10 - 90* 93%- 90 93 - <93 91 - 94 | 90 - 90 9 ) - s 3Southern Pacific Co 05% - 72% OlJtj- 071% C4%- C9! <r2;b -70V 0 L 00% 04 - 09k 03V4- 71%, 73%- 9 ’.%! 90% - 97%. 99 - 90kj 90% - 90k

1 1 TU-1 Kill 1 Ivfii 119'

90% - 9302Piel 11 7V»-1 1 sTo. 117 * 1 l.S1 117 %-l 13 ll7l4-ll^‘■• 117 -119%
28 - 13*

119'i-120 V lit? -117k U7%-llS%j
3214 - 8 1 k

ll74-ilS%
344 - 38%

llii'.. 120* j
Texas cV Pacific 32k- 05% 33%- 8. 32%- 04% 2Sk- 31k 30'ii- 35% 35:k- 40%,j 35%- 3>k 8 l '8 - 88%4
Toledo St. Louis & \V. 35 - 40% 30 - 874 | 3o'%“ O0r, 34 %- 30V, :0 - 35% 20 - 31% 25%- 29% 1 28 - 30 31%,- : r>4 3 '.k- 3S%! 33 - 85V 384- 31%Pref t)’3 — i )L) £ 54k- 58%! 51 - 55',. 51% - IS - 55% 40 - i9%i 4 3 - 47j.£, 47)3- 55 51 %- 57 < 7 4 - 5^% "0 - 53% 52 - 51%
I n ion Pacific 148 -100%, USk-15."% 1 19%-15?%. I41%-155k 138% 15L% [ 141%-153 159>4-I52k 153 -191k 181%-195% 1804-191% l':9'-4-l90VJ 77--J- 1VS%2
Pref 9*7 - 7 5% , 95% - 98 j 95 - 90% 93 - 90 91%- 90 i)4 - 95 92%- 94%- 95 i 92%- 95 92% - 93 12 - 93 j 92%.- 95

Vaudaiia _
_ 81k- 81 81% - 84V

19 - 23%
85 8;5 j
19k- 21%

1Wabash 29%- 21% 22 - 25%! 133 - 19 - 21% 19 - 21k ls%- 20% 19%r 20'v, is%- 20y* 1SV 2 i?. > s - 2i #k
Pref : 40%- 4s% 43%- 575% 1 48 - 52% 41%- 51 4L - 50% 44%- 5C% 4 ! - 48 41%- 4>% 12% -10) J 42%- 40=tt< Ilk- 4 1%! 3 l%- 48%Western Maryland... 32 - 42 38 - 41% j 33 - 39 33 - 3S St % - 44% 39 - 41'.. ..ti>^- 3S0, 34 “4- 17 j :-7 -40 1 3 )-j- 83%) j 3 ) - 35%Wheeling A Lake Erii ! li%r 20% 19 - 21k' 1S%- 2( l?.. 10 - 20 10 - 18%. 17%- 19% 17 - 18%: 17%- 19% is - 1S% 10%- 18% 104- 17 k 19) - 171 «t pref } 41 %- 47% 44%- 4S81 | 42%- 45% 37 - 45 30 — 4 01 jU 37 - 4 2 33.%- 4 L .39 - 41%. 39 - 41 83)4- 40 314- 31 kj

214- 23% j
384

cl pref j 25% - 28% 25%- 29% 25% - 20 0-9
_ 27 22 - 25 23k- 25k 23%- 23 23'4- 25%' 224 - 21% 21 k- 21%, *214- 32kWisconsin Ccntiul ! 28 - 3 5 20%- 29% I 25%- 2«k 23%- 29% 23 - 29 24 - 2 5%. v-i - 25% xr*>- \i • j *>•»« / O *> -

~ V i 244- 28 21k - 261* 21%- 20
,

Pref i 58 - 01 55% - C9 |
)
53 ~ 5 / }>\ 44%- 58% 4(>^- 5x2 45 - 53 4 4 - 47% 47%- 53%: 45,^- 51;'., 11 - 00 50%- 53 j 4b%- 52k

EXPRESS. i | 1

j
Adntns 240 -249 24S -2.-9 J50 -260 .43 -250 210 -240 Mi) -251 255 -300 1 295 -295 - 275 -2S.5

,
85 -300American ‘222 -249% 234 -249 1 2,0 -255

115 -110
215 -235
HO -121

215 -230
109 -113

220 -2.0
115 -no

222 -220
120 -121

(:>5 -*>7,J! f 24 9:,%-270
131% 130

210 -848)4j
125 -1304

240% 2)5 j
15 -122 j

40 -245Culled States 124 -138% 121 -129
12t -133 15 -117Wells, FurgoArCo 240 -248 240 -245 253 -2 JO 742%-200 255 - 285 275 -280 273 -2S0 290 -301 .90 -293 795 -:505 290 - 5 2 j. 9 5 305COAL <fc MINING.

1

^

■

. iAmalgamated Copper.. 103%-115% 107 -llSjJ 109 -103% L00k»-115k 93 -111%. 95% 110% 92%-101k 100k 111% l08%-1 15% 109% -117% L0S%-illk'C0% 115%American Coal 190 -ieo
_

__
...

_
_

. 17i> -170Anaconda Copper 230 -298 I 203 -300 | 245%-270% 242 -280 .23%-275k| 228 -273 224 -254 251 -285 274%-294% 205 -286k-204%-28‘2%,j. SO -202%Colorado Fuel A: Iron.. 55% - 83%i 00 - 78k 1 57 - 07k i45%-07%; 40%i- 57k 44J4- 04% 44%- 55% 51%- 01% 52 - 59% 504- 58% 49%- 67-kj 514- 58%Pref 95 -112% 102 -110 100 -101 90 -101% LOO -100 -85 - 93 80 - 83 90 - 90 90 - 95 P0 - 90 89 - 8J t-8%- 18%
Col. & 11. Coal & Iron.. 17%- 20% 19%- 20% j 19 - 21 * 18%- 20 17 - 21% 18%- 23 17%- 20 18%- 21)4 17%- 19% 17%- 21% ■0% ~ 80%4 23%- 2<%Rights _

_
.. %- H

_Consolidation Coal _
_

95 - 95
...

^ ... j 100 -100 93%* 95%
80 - 82%

Honientnko Mining 80%- 82%! 81%- S2 J 81%- 83 83 - 83% 83-83 82%- 82%^ 82% - 83 S3%- 87 90 - 90% 95 -100 | 82k-100
i Ex rights.
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1906—Continued.

STOCKS.

!
!January

1
Febk’hy.

: Low.Hi'/h
1

Low.High

| <-||ig|[ A WilkflH (inn 1
i

Ontario Silver Mining. 2%- 4 j 296- 2k
Pittsburg Coal ol K. J.. 14%- 17k j 1496- 105i
Fref 50 - 6296 50 - 59

Quicksilver Mining 196- 256 1*6- 1%

Frel 394- 0 3-3

Tennessee Coal& Iro: 129 -105 149 -163

iliglits
_

-

Va. iron Coal Sc Coke. 50 - 509 45 - 55V

VARIOUS.
Aills-Chaliners 23 - 275. 2096- 255-

Frel 0196- 67 59 - 04k

Auier. Agric. Chemical 24k- 349, 2796- 33%

Frel 9396-102 99 - 99%

Amer. Beet Sugar 26 - 35 20 - 8054

Frel 85 - 89V 87 - 87

Ainer. Car Sc Foundry 3J%- 47 9, 4056- 46k

Frel 9996-105 10096-1U4

Amer. Cotton Oil Co... 37 - 449i 3294- 39k

Frel 93 - 95 93 - 9354

Amer. Dist. Telegraph . . - ... *■»••• — ...

Amer. Grass Twine. 9%- 115. 9-10

Amer. Hide & Leathei 856- 10 8*4- 95,

Fief 30k- '43 8056- 40

Amer. ice Securities .. 3594- 40V 4396- 47%

American .Linseed 20 - 299, 22 - 20%

Fref. 4196- 53>; 4096- 48

American Locomotive 70%- 789. 0896- 77)-

Frel.
110 -117V

AmericanMalting 5 - 0* 5 - . 6%,

Frel ..
25 - 29 2096- 27k

Trust Co. ctls 596- 69. 5 - 6k

Fref. Trust Co. ctls.. 25 - 29 20 - 28

Amer Pncumnt. Serv... ... - ... ... - ...

Fref
_

_

Am. Mnelt. See., pi., B oo%-io 19. 90%-1015

A in. •*mclt’g «fc Kefln’g. 10196-174 153%-109

Frel... 125)4-130 122 -1285;

American Snull 220 -220 21954-2195

Pr#»f :<J7 -H7

Amer, Steel Foundries 135s- 159 1196- It

Frel 4996- 589, 4.0^— 5L

Ainer. Sugar Rel. Co.. 114%-157 -i4

i 0 -1* O'*

Amer. Tel. & Cable Co 90 - 1*2 90 - 93

Amer. Telepli. AkTclrg '38*4-141% 138 -142%

Am. Tobacco (new) pi . 05->4 109 . 0396-1005.

American Woolen Co.. 40-%- 48 4254- 40V

Frel 103 -110% .0796-110%

Rights — ... - .. ... - ...

As-.ociat. Mercb.y 1 st p 10056-lOSVj 1C 8 -109

Bethlehem Steel Corp — - ... .... - ...

Frel*
_

Brooklyn Rnp. Trans 8594- 91);, 78%- 88k.

Brooklyn Union Gas ..
1(5 -178 ;55 -170

Bruns. Dock & C.linpt 17 96- 209 1(5*6- 10

Butterick Co (5 - 59;,. 54 - 575.;

Central Leather 4 4 94 - 45% 4196~ 47k j
F» el l. 396-107% :0454-i07k:

Cent. A So. Am.TeUg’l. 137 -137 13796-1: 0';.

Chic. Union Traction.. 10 - 12% 11 - 13* J
Fref 39 - 42 10 - 4i .%!

Consolidated Gas 7 10896-18194 150 -1-1

Cora Products .
ltt'M- 1934 1754- 10%:

Fref 5596- 619, 5b|^“ 59^

Cents, ofdeposit 1894- 199, 1756- 10)4

Frel. ctfs. of de posit. .... - ... 57 - 589k

Corn Ptod. Refining...
i

Detroit United Ry... ..
9394-100% 9996-102

Diamond Mutch rights.
_

Distillers Sec’t’s Corp.. 51 - 54% 5296- 5956

iHstill’g ol Amer., prel .... - .. .... - ...

Eastman Kodak 1(32 -10 5

Elec. Storage Battery. 8154- 87% St - 84

Federal Min. Sc Stuck 138 -199 180 -190 j
Frel

104 -112% 104 -10956

General Chemical 77 - 82 8496- 81)ftl
Fref 105V4-1OJ llO -10:5-%

_

General Electric 172 -181V. 107 -177*41
Rights- .

994- 10% i

Gold Sc Stock Teleg’ph
Havana Electric 33)-6- 35% 35 - 40 j
Frel 77%- 84k 80 - 83*4:

11. B. Cla 11 in Co 11C54-U7 j

Ingl VSrtl 1. 5? J! Till
,

Fref
_

In- erb.-3let. vot. t.ctfs. -

i

Pi cl
-

-

International Paper.... 2296- 2694 21 - 24%

Fref 84%- 90 83%- 83

International Power... 53-93 00 - 83'

lnternat. Steam Pump 28 -37 8296* 37k

Frel... 79 - 85\ 82 -83

Iinick. Ice (Chicago).... 6154- 03 0154- 00%'
Frel 7896* 80 7756- 79k

Laclede Gas, St. Louis .... - .... 10496-104%

Pre< (705 -105 .... .- ...

Manhattan Beach Co.. 12 - 1554 10 - 10

MetropoPn Seem Sties.. ey - 75>v C3 ~ 72h

Metropolitan Street ..
120 -127 ill -1229ft

Cert, of deposit. .
-

...

- *

Mauuii.

50 - 50

14k- 17%
64 - 02

1*4- 2
3-3

140 -152%
8

43 - 43

1m- 22k
55 - 69%
27k- 299*
oaju-ioo
20 - 2,394
85 - 85

3996- 459,.
100M-102V.
3196- 3094
92 - 93
37 - 87
9 - 10*4

- 7 - 8*4
30>6- 3044
45H- 50k
80?6- 22k
40 - 47

059s- 714,
11596-110k

2096- 26k
5 - 6k
20)4- 27

<‘0 -U0*,.
15n*,f 102k
12034-124?,

07 -H. 7
11 - 325,
42*ft- 48
U.G -141«
139 -140
93 - 93k
1379ft-l39
103 -10(5
41 - 4 1
100 -109k

lC9‘4-112k

7S%-
28 -

llk-
51 -

■n;k

88>t
153

1994
.56
40>4
107
-131
- 1356
- 479ft

April. MAY.

Low.Hitfb
1 •

Low.High

1
296- 296 2-29*
14 - 1756 1394- 145*
15 - 01% 55 - 55

2-2 -

..

4-4 4-4

139 -152 13396-150
096- 7fc _

40 - 48% 38 - 44

20 - 23 19 - 23%
54 - 59*4 52 - 01

•,3k- 29fc 21*4- 20%
93 - 94 93 - 93

21 - 30k 20k- 285*
80 - 875* 80 - 875*

37*4- 40 34k- 43
10096-103% 9956-10254
2996- 35 28 - 33

92 - 93 90k- 93%

896- 10% 7%- 95*
0k- 8 054- 7-94
31 - 355. 28 - 34%
55 - 03k 57 - 05)*

18k- 219* 1796- 20%
39 - 44 3S%- 41
59 - 71U 58-H- 705*
ink_i 15% 110k-H5
5 - 5k. 454- 45*
28k- 295. ... - ..

4%- 0 4k- 5
20%- 29;, 20*4- 28%
39 - 5(5 31k- 45
79 - t-SV 7 3 - 81

99% 13 * 10<>96-100k
l 11*4-1 3V 15896-15754.
1.15 -123V 17596-122
;:a- -2io 205 -205

.00 -100 .0256-102?;
10 - 1-25. 10 - 12k

42%- 479 4 0 - 48
: 3054-1425 !■'796-138%
132*4-1379 131 -157

-

...
93 - 93

33 -13994 I33k-137%
10096-lc 09. (0096-104
33 - 44k. 8344- 399*
.03 -103 10396-107*;

110 -112k LlO -112

72'U- 89% 72 - 84%
.19 -i;:o .20 -124

17% - 21% 17 - 19>*
40 - 00 00 - 70

it *4- 4-.% 58% - 48%

June. JULY.

29

18

10096-1059*
1359ft-11:5) y

i ‘.

21k
-15 (% U0'>.4-145

1096-

ti0k-104
110 -143

37k- 0*4
13 -

13294-141

105 -

10 -

4196-
12894-
153 -

91 -

13096-
99 -

33 -

105 -

8896-
73)14 -

1JJ4> __

1596-
65 -

35-56-
101 -

14796
4 -

LSkj 12
137 -

13?4-

,jil%—
21 ?4-
79J6-
9 7; 4

18 | IS -
50 *4 55 -

20k' 2294
84 j 77*1-
look 9u)4

00 - 0296! 05
177 177 ....

' 1SV4
60k

■ 28

85?,
lOok

' 0

05

~-.k

7196
91

1

515-6
73 •

1 -

August. Sept’beuj October j N’ov’nEii.j Dec’ber.
Low.High Low.High Low. High Low.High Low.High

i 05
, / o

171 -1S5 79 - 183 155 -

100k' »2%j-
rs - 8>

i 10396'
96; * 96

-lot ;ir>3 -i
96 • • • -

-174,6 10196-1

- 39
- S3

33
81

48
83

40%- 51 ; 40

I >.

21

8296- 809i>
08 - 78
30 - 40
83 - 80k
59 - 0094
7896- 7899

50 -

... ! 85 -

23)ft I 1894-

... I -

519*j 50 -
809? 8024-
'239ft! 18 -

67 - 729ft
70)4- 74
LI 194-110-%
112 -110

8296-
60 -

35 -

83 -

61 -

7996-

30
74
50

87

8296-
50 -

50 -

83 -

07*4; 0154-
SJ .... -

55% j 33%-87%' 7396
2Ok 17%-
80%' 8254-
OS ! 48 -

00 44 -

92 | 85 -
059<7 0196-

- 810 - 1096
7196- 719fti ... - • ■ j
709ft- 75% 70%- 75%

10^% 11 S% • 104 9ft-110*4 110 -110

- 50 - 50 00 - 00 -

-

- 3 2k- 3 3-3 3*4- 3 3k- 4 V 396- -l1- 4 - 5k

- 14% 13k- 10% 14 - lo% 1496-. 149ft 14 - 10% 15%- Iv9;-, 1096- 18

- 62% 50 - 52% 63k- 57 6396- 6556 53 - 62 57%- 61 5594- 02
_

— . Ik- 1% 194- lk
3-3

155 -162%

4.-4-

-158 140k 160 «W4)6-l‘32k 150 -15i*% 153% 4100 I5~k-1G4

... - ....
... - . 096- 8

45%. 3-96- 41k* 42 - 4<’54 43k- 57% 5094- 59% 5; 3S- 7SV 74 - 93

235* 1(3 - 18% 17k- 20.%! 1096- 19% 10%- 18V* 1096- 18% l«k- 17-54

eok 45 - 60 40 - 49s* 40 - 48 42%- 43k 44 - 40?-ft 4396- 4554

- 28 20 - 259* 28%- 205, 25 - 29k 25 - 273 25 - 20 24 - 26

- 94% 99 - 93 93 - 91 .... - ... 0256- 9256 914- 92k 90 - 90

28k 21 - 25k 23 - 25% 21 - 235* i. 1V*>- 22X- 25V* 22 - 2596

.... 87. - 87 84 - 819* ... - ... S‘2%- 82% 83 - S3 ... -

42k 3254- 88 3794- 41% 39k- 4056 4 '%- 40k 42 - 15% 4054- 4096

-103 9S*4-101 10056-101 100 -102 li o>6-102% 101 -102 .00k-10256

•34% 28 - 33V* 30k- 33% 31*%- 30% 33k- 37 3154* 305* 31 - 33

92 .... - 93k- 93% 92k- 935* 94 - 94 95 - 95 90 - 91

10% 8 - 8k 856- 9% ”8-856 896- 1' 56 8%r 95* 8V4- 9

7 0-79 0k- 7k o - ok 6%- 6** 59ft- 0k «!-4- 796

33 27k- 315* 2394- 31?* 25 - 309e 25 - 28% 21 - 29 28k- 32k

64% 6496- 66k 0556- 80 79k- 94% 88 - 92' 88 - 92k 7456- 0316

24 1S96- 2^5- 1956- 22 19k- 20 18 - 199. 175:- 19 1' -54- 1896

46k 40 - 4 Ik 1194- 4: 5* 3. 54- 41 39 - 40 38 - 39 35 - 38%

73% 02k- 725. 03 - 72->. 70k- 77 7154- 78 7196- 70% 70-54- 70k

-115 114 -114V (1254-113% 111 -114 111 -1124, I10%-ll2k lOSk-11154

. 354- 4 4k- 4% 4k- 5 4k- 5 ... - ...

28% 20Sft- 20V ... - .... ... - ....
... - .. . - ... .... - ...

4% 4-4 4-4 4%- 6k 4k- 4% 1 - 4 4 - 4

28k 20 - 27' 2056- 27k 27 - 29 20k* 28 25k- 2054 20 - 2094

48 31%- 35- 2854- 38 25 - 29k 27 - 295; 28 - 30% -

81 ...- .
00 - 70 01 - 62 02*4- «2*

1
-

99y 90k- 987 00 - 9.8 0(3 - 91 % 9454- 97).. 94 - 95 92*4- 03

15954 111 -158*.. 151 -1055* 150 -158V* 15256-101% 15156 • 157 5i 1*7 -155k

120 11194-1185, 11094-119 11356-117% 11556-120 115*4-119 112 -117

,C0 -210 210 -210 220 -220 ... ....

105 ... - ... .... - .... 105k-195k 100)4-104 101 -101 100 -10L

155i 10 - 11?, 10 - 12 10k- n% 9%- 103 954- 11 '.76- Ilk

50. 40’k“ 45 42k- 47 ,4-. 94- 40k 4396- 4 13. 43%- 47 •I 1 %_>“ J

1375, I27k-138k 31%-lHk 131 -138% 132 -1375, I3i:if-1307j.- 13%%-10796

150 183 -ISO 130 -138 130 -1c5 132 -1329;. 13096-131 i .8v, i:%>

91 .. - ...
... - ... 01 - 91 hS - 90 SO - 93 89-ft- 0()96

130k t89 -1323. ... - ... l"5 -1399* 130?4- i:;o‘» 135 —13S).,; 130 -106 ^

104k 90 -101 9954-1015* no -ioiv 98V%10 >9 97 - 995 i‘(i -100V(

41% 82 - 3?;*. 3596- S85- 3536- 38h 3496- 37k 23 - 3''5* 31*4- 34?6

107k 101 -1047/- 103 -10454 L03 -105 10254-103* 10196-1035* 5101V)-03)6

... - ...

.... - ...
3c.- 22c.

-112% I09k-109k 109 -100 107 -107 K>7 -107 —

253* 22 - 25, 21*%- 20k 20 - 25 1-96- 20 18o6- H'.k 13 - 21

88% 8(5 - 80 825*- 825* -05 - 84 03 - 74% 03 - 07

85k 71 - 78?, 71%- SI 75 - 829* 7«i56- SO)., 7574- 81%. 7776- 83

1L0 121 -120 113 -180 122 -127 120 -121 105%-120 107 -114

18% 18)4- 15 15 - 17 15k- 17 1596- lov 15%- 10% 10-54- 1554

55 55 - 55 51 - 51 57 - 57. 63% - 5IV -■2k- 57% •L) - 50

439ft 31k- 40% 88 - 41*4 38 - 40% 84 - 39 3596- 3S% 33 *4- 37-54

105*4 100 -103k IU196-103% 101 -103k 10256-1035 102 -103% 9854-102k

1479ft ... - ...
... - ..

_
... - ...

.... - . ..

0 37k- 4?6 1*4- 556 4 - 5;* 494- 5 4 4- 5% 4-54- 0

10 1176- 13k 18*4- is 105* - 20 13'|| - 18> 11 - IS 10VJ- 20k

117*4 182*6-111 135 -14254 I25k-11194 137k 113,8 13.7 -140% 13.7 >a-141

1334 _

_
# —

52 - 52 _
_

...

_

-

-

_• _

231* 18*4- 20% 19 - 20% 19 - 21% 1954- 2>|% 19%i- 23’;. 2 ) - 2276

83*s 7-3 - 79 70 - 78% 7 596 - 78 71)4- 73V. 7154- 825,' 7996- 8296

955* 90)6- 98% 03 - 9: 94 91 - 94V 90 - 9,9* 81 - 90 7076- 84k

Ol}* 5t%- 00k 53 - 03% 00*6- 74?,, 0796- 72% 08% - 72%| OS94- 72k

... - ....

’ *

... - ....

... - ...
. . . . " ... .... - ... ...

... - .. ..

-

, - .

105 .50 -105% 170 -175 17 5 -105 101k-171 171 -170 103 -175

99?4 91 - 9(5% 9. 9ft- 97% 92 - 95% 1.2*6- 995* 95%- 99% 93)6- 9794

79 _ 7 fi Tr»j.i 75 - 7f> 71k)- 78 7 5 -77 7t - 70

101% i03 -104)6 lo3k 101% 105 -105 103 -lu3 102 -102 h 354 103-54

.!
17896 10094-1075* look 17196 lotk-109 105)4 IS) 171.k-l 4 1.50 -17-k

_

„

12 - 12)6 1196“ 1396

-

... no -no

40*6 45 -.4'% 43 - 58 41 - 47 4 5 - 49 45 -17 43 - 45

- 88%- 89% 17 - 03 00 - 90 88 - 80 •8054“ 87 80 - 86

.... ...

_

... ...

•11 - 55 5094- 50*4
_ 93k- 95 V, 95 - i.O 94 ft- 90

6ik 34k- 39%. 34 41 3594- 3954 3554- 3 v% J y() *ii :-l%- 38

83k 70%- 789;. 7C56* M 75k- 79)* 75*4- 78,-, 7556- 7."/> 72 - 77

21 1 - 1 %. 18%- 20*4 16k- 10 174- J7%- 19 1796- 1876

80k 8256- 84% 82% - 87 8096- 834* 8196- 82% 8195- 82 k M) - 82k

57 43 - 43 50 - 50 49 - 5'.')ft 50)4- 57 52 - *9 51 - 52

65% 37 - 48 41 - 6296 45 - 00 43 - 5(0)6 4096- 4 30 - 4176

-88% 81k- 80k 83 - 80% S3 - 855, 80 - 80 81 - 82 79k- 8194

6 54 5476- Wk 5996- oik 00% - 8196 7296- 83 73 - 78% 00 - 76?4

7 5 - 70% 7094- 7 8 78k“ 85% 80 - 85 79 - HO 1 00 - 75

__ 95 - 95 _

-
-

_

.
_

5*4 .... - ....
... - .... 5k- 5k 5%- 5% ... - ... 696- 6)4

_ 1 -

-113k 103 -107% 100 -110 105 -107 104 -107 107 -107 100 -106)4

-110 ; *_
— - — ^ :

. . - • • . .... - ....

X Ex righti

J
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IS>0$5—Concluded.

STOCKS. Arcu3T. Sept’bku October., Nov’beh. Dec’her.
JA VTA KV' FKim’RV.' MARCH. APRIL, j MAY. | .T r\E. ' .J t’l.V.

bow. Ilifrh' Low. High Low. Jliidi Low. Ilisrh! Low. Hieh1 Low. Hiirb' Lew. Hitrh Jjow.llijih Low.High Lnw.Ilicb Low.llicfi Lmv. Hi"h

1554- 17
83 - 83

l02J4-100y

U8 -158

Ct'i eh.^tute T.voi.f .etf*. — - ...

Pref — - ...

Kntiona! I>I>ciL*5 ! 87 - 71
Fret ;113%-117

Nat. KnariieL Ai Stamp,j 10 -18%,
Href. i 8V - 88

Notional Lead Co j s,» -l>o'h
Href j 102%-106*4
Rights j %- 54

Sew Orleans tty. & Iit.j .. - ...
Href ... - ...

Sew Vorlt Air Brake 15494-163L 155 -101*4
N. Y. Dock j 31 - 50^1 45 - 50 ..

Pref | 78*4- 83 | 80 - S3 f 80 - 80
N. Y. N. J. Telepb... ! 154*4 155 155*4-155*4
Rlghta j • -

No. Am. Co., new Htock. 93 -107
Pacific .Hall S. S ' 43 - 5m
Peoples’ G.-L.A; C., Ch.J 98 -103
Pressed Steel Car ! 53*4- 04;%
Pref ,100 -101%

242 -2479i
5894- 0294
103 4-107
32 - 39

06%- 71*4: f.O - 09 . 03 - 07*4; 02 - 05 | 03%- 68%: 02%- 083-4
117 -1183L 110*4-11794 110 -113 ,11534-11794 115*4-110 'llO^-US

1334- 17-941 10-13
80*4- 87*4' SO - 87
70 - 787*; 71*4- 80*4

J 50 - 50 i
— —

.. -
... 91%- 93 . .. - . 9!%- 92 .. - -

14 - 18 .J 13*4- 15%; 12
85 - 88%. 87 - 37 81

14

83
70*4- 90*4 71*4- 80 j 74 - 85*4 06 82%

00%- 09 07 - 69*4 0734- 779, 72%- 7-*9.; 75%- 79%
li:94-11794 U0 -110 llSVfe-llSV 117*4-1170, tl0% 117*4
li%- 17% 14%- 15 , 13%- 1474 13%j- Ji:% 14 - lo%
81 - ,85 82 - 8234 85 - 85 84 - 35 S3, - s:
78 - 82}* 70 - 8094 73 - 80% 74 -71% 07.%- 77%102*4-104% 102*4-104%T01%-103% lt)0%-10194 100%-10194 101%-104 101*4-102% 101%-103%> 102%-104 102 -103%

Pullman Co. (The)
Bail way Steel-Spring..
Pref

Repub. Iron A: Steel...
Pref

Rubber GootU Mfg ..

Href

.Scam-Roebuck. pref .

SloNH-Sheflield Si’l A: 1.
Href

Texas Pac. Land Trusl
Third Avenue
Toledo ICys. A; Light.... j 32%- 30
Twin City Rap. Tran.. 117 -1227,
Pref
Rights

5'nioii Sine: A: Paper...
Pref
i’ait Cisrar Mfrs.. :»rel
Called Rys. fnv.ol S.F.
Href
I'ii. Rys. of Si. fi . pi el.
C. S. Cast Ir. Pipe A; I'
STef

V. S. Leather
Pref

I*. M. Realty & ? inpt ..

98 -103%: 97 -101*4
43%- 50 ! 4i%- 40
95% -IOI34; 92% - 99%
53 - 03% 49%- 54%
97 -105 j 90 - 93%
243 -245 230%-240
54-94- 01% 54?4- 58
104 -107 102%-105
29 - 30%

104%-110% 102 -108%
42 - 43 ... - ....

10094-100%i ... - • .

85%- 97% 80% - 93%
... - ... 112 -112

64%. 83%| 78 -80%
135 -139% 1130%-137

34%- 35J4
110 -119%

20%- 32
9894-105%

13*4- 15% 12 - 13%
80%- 84 ! 80 - 82

S8%- 98 i 94%- 98
S7 - 93%! 883.4- 93%
8 >%- 87%| 60 - 87%
1 ’•%- 53 | 45%- 51
9i - 90%; 92 - 90%
13*4- 11

83

12%- 12*4
.. 115 -117

94%; 34%- 91

75 - 85

75%- 79%
132 -135
34 - 34%
110 -119%

139 -153 1135 -14794
42 - 47%! 42% - 42%
82 - 82%| 80 - 80
146 -154 140 -147% .... - ....1125 -130

2%- 2%i; 2%- 2%

32%- 34 I.... - ....

81 .- 81%: ... - ....

139 -148% 133 -14494
40 - 42 j 40 - 40
80%-80% i 80 - 80

94 -102 | 93 - 98
34%- 4094' 34 - 40%
89%- 90 I 89%- 95
46 - 5794; 43 - 51%
97 - 99%! 95 - 97%
220% -23U%! 219%-23l%
49 - 5794 44 - 53%
100 -103

25 - 32%
99%-102%
22%- 2994

94 -10394] 91 -10S%

100%-108%

72 - 86
110 -113
70 - 78;%
125 -134

29%- 35
112 -121%

09% - 80%

91%- 9894
2894- 3 m
89 - 93%
44-54
90 - 99

220 -231

47% - 57
100%-103%
2694- 31%
04 -105%

09 - 81

91%- 9594
30 - 30%
88 - 93
43 - 5094

40% - 53
9794-100
21 - 29%
92%- 9994

33 - 35% .30%- 30% ... - ... .. -

8296- 83 80*4- 80% 81 - 81 1 ... - .... .......

110 -147% MO -14b% 140 -149 110%-110% *.35 -111%
39 - 39 ,40 - 42 45 - 45 43 - 43 4 3 - 13
.... — .... 84 - 8594 ... - .... 85 - 83 -83
L26 -130 125 -128% 124 -129 125 -120% 128 -128
••• - " ••• ~ ”

••• 496- 5
93 - 97% 91 - 95 88 - 939%*?%- 9) 87%- 92%
35 - 41% 30%- 40% 31%- 38% 35%- 419. 37 - 44%
90 - 93 88%- 91 88 - 91% SS - 91% 12 - 98%
50%- 5594 52%- 65% 53%- 59%! 5U94- 65 ’ 5194- 55%

95 - 99%| 97 - 99% 97%- 99% 97%- 9J%| 97%-lCO 98 - 99%
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COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1906.
-
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TEMS ABOUT BANKS, BANKERS AND TRUST CO.’S.
—At the auction sale this week only two lots (amounting to

60 shares) of bank stock wen* sold. No sales of either bank
or trust company stocks were made at'the Stock Exchange.
The table below, given in our usual form, shows the actual
sales of New York City bank stocks made during the week
at auction and at the Stock Exchange. '.Extensive tables
showing the bid and asked ((notations, deposits., surplus,
Ac., of banks and trust companies in all important cities of
the United States are published monthly in the'“Bank and
.Quotation’' Section, the January issue of which accompanies
to-day’s “Chronicle.’’ Bid and asked quotations for all
-New York City bank and trust company stocks are also pub¬
lished weekly in another department of the paper, and will
be found to-day on pages MS and 39.
Shuns. BANKS.—Xew York. !mu\. Utah. Xlase. I,art previous suit .
00 Corn Exchange Bank 308 .309 30S I)cc. 1006 — 314
—A recommendation that-certain stocks, including mining,

public.service and industrial properties—not dealt-in on the
New York Stock Exchange—be listed on the New York Pro¬
duct* Exchange, has been.adopted by the board of managers
of the latter organization. \Ye quote the recommendation
herewith:
“Your committee appointed to consider the advisability of traiiingfin

minimr. industrial and other securities not listed or traded in on the New
York Stock Exchange, after careful anvd thorough investigation, recommend
that for the purpose of broadening: the scope and Increasing: the business
of the Exchange the request for the introduction of such trading be granted
and that a committee be appointed to formulate rules for the government
of and trading in sueli securities for adoption at a meeting of those interested
or to become interested in such trading, at as early a date as practicable.
“Applications for membership arc now pending from men actively

identified with these Interests and the granting of the desired facilities will
in our judgment bring to the Exchangemany representative traders of good
financial standing, prepared to enter into the" building-up of the proposed
business.”

A temporary trading list , embracing about one hundred
leading mining stocks, will first be put in force. Later a
permanent list, made up of carefully selected mining, trac¬
tion company, gas and electric, and junior industrial stocks,
will be prepared. As a result of the announcement of the
project, an advance has.already occurred in the price of
seats on the Produce Exchange, one having this week been
sold at $500 and one at $(‘>00. Previously, sales'were at
$300 and $400. Some doubt has been expressed as to whether
the proposed venture would meet with the approval of the
New York Stock Exchange; the committee, however, hopes
to be able to adopt a plan that will be acceptable to the
larger Exchange. r •
—The December 31st. statement of the Bankers’ Trust

Company of this city, as made to the Superintendent of
Banking, shows undivided profits of $777,673, this repre¬
senting an increase for the year of $263,000, after the pay¬
ment in dividends during the twelve months of $130,000.

:—The $1,000,000 capital of the Staff' Bank of this city,
increased from $100,000, has become effective. The in¬
crease was provided for through a dividend of $900 per share,
declared Oct. 26 1906 and made payable Jan. 2 1907.
—William T. Cornell, who formerly was Cashier of the

Lincoln, National Bank of this city, and President of the
Equitable Trust Company of New York, died on the 1st inst
at Mamaroneck, N. Y. Mr. Cornell resigned the eashiership
of the bank in May 1902 to take, the presidency of the;
American * Deposit Sc Loan Company, the latter about the
same time changing its name to the Equitable Trust Com- ,

pany. He remained at the head of this institution until
June 1903. Mr. Cornell was born sixty-one years ago in
Scarsdale. .

—The directors of the National Bank of Rochester at i
Rochester, N. Y., at a meeting on the 26th ult., elected
Granger A. Hollister Second Vice-President, to succeed
Albrecht H. Vogt, resigned. At the same time Peter A.

rr

Vav, heretofore Assistant Cashier, was chosen Cashier,-
William B. Farnham was appointed First Assistant Cashier,
Edward F. Pillow Second Assistant Cashier, and Robert
Bannard Auditor. The other officials continue in their
respective posts, viz.: Eugene Satterlee as Presidents Walter
B. Duffy as First Vice-President and Edward Bausch as
Third Wee-President.
—The business of th(* National Exchange Bank of Boston

was this week transferred to the National Shawmut Bank of
that city. The merger was the result of an offer (announced
on the 29th ult.) made by interests identified with the
NationaUShawmut Bank, and recommended for acceptance
by the directors of the National Exchange. The offer was
$192 50 pei- share (par $100) for such stock of the last-named
institution as shall bo deposited before Jan. 30. It was Stated
that stockholders not wishing to accept this offer would re¬
ceive the value of their stock in liquidation, if the stockhold¬
ers, at a meeting to bo held Jan. 31, vote in.favor of liqui¬
dating the bank. It was further stated in the circular to
the stockholders of the National Exchange Bank that an
opportunity to purchase a moderate amount of the stock of
the National Shawmut Bank at $275 per share will be offered
to the assenting . stockholders. The National Shawmut
Bank has a capital of $3,500,000, surplus and profits of over
$4 ,000,000 and deposits of about $45,000,000. The National
Exchange Bank has a capital of 81,000,000, surplus and
profits of $767,000 and deposits of nearly $6,000,000.
Harold Murdock, its President, is to become a Vice-Presi¬
dent of th(' National Shawmut.

—James MeCrea, the new President of the Pennsylvania
RR., has been elected a director'of the Philadelphia National
Bank of Philadelphia to succeed the late A. J. Cassatt.
Mr. MeCrea has also been elected to replace Mr. Cassatt

on the board of the Commercial Trust Company of Philadel¬
phia. Robert Kelso Cassatt, son of A. J. Cassatt, has like-
wist* become a director of the Commercial Trust, succeeding
Henry Rogers Winthrop, resigned.
—William Ingle, Cashier of the Merchants' National Bank

of Baltimore, Md., at a meeting of the directors on the 28th
ult., was chosen to fill the additional office of Vice-President.
He was also elected a director of the bank, with which he has^
been identified since 1880.
—The directors of the State Bank of Chicago have trans¬

ferred $100,000 from undivided profits to surplus, increasing
the latter to $800,000.
—At the annual meeting of the First National Bank of

Chicago on Dec. 31. Howard H.^IIitchcock was elected First
Vice-President to succeed David R. Forgan, resigned; F. O.
Wetmore, formerly Cashier, and August Blum, previously
Manager of Division “F,” wen* chosen Vice-Presidents.
Other changes were t he election of Charles N. Gillett as
Cashier; the appointment of (’. H. Newhall as Manager of
Division “E,” to. succeed Holmes Hoge, retired; and the ap¬
pointments of A. W. Newton as Assistant Manager of Divi¬
sion “D,” and J. P. Olcson as Assistant Manager of Division
“E.” Benjamin Allen succeeds 1). R. Forgan on the board.
In its statement under date of Jan. 2 1907 the First National
reports net profits for 1906 of $1,459,183. Out of this it
paid dividends of $960,000 (12% on its $8,000,000 capital),
leaving the sum of $499,183 to be added to the balance of
$1,103,910 brought forward Jan. 1 1906. From this total
of $1,003,099, the bank transferred $1,000,000 to surplus,
making the latter $6,000,000, and carrying forward $603,099.
—The new national bank being organized in Chicago by

David R. Forgan has leased the large banking room in the
Woman’s Temple, on La Salle Street, formerly occupied by
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,thn National Bank of North America and the Metropolitan
National Bank. The new institution will be known as the Na¬
tional City Bank of Chicago; it is expected to open its
doors for business early in February. It is reported the
$1,500,000 capital stock has been largely over-subscribed.
—The National Bank of Commerce in St. Louis, which on

December 11 took over the Fourth National Bank, has de¬
cided to increase its capital from $7^000,000 to $10,000,000.
The matter will be submitted to a vote of the stockholders
on the Nth inst. The liquidation of the Fourth National
Bank will lx* ratified at a stockholders’ meeting January 1 5. .

—On Tuesday next, the Nth inst., the stockholders of the
Bank of Richmond, at Richmond, Ya., will be asked to ap¬
prove a proposition to increase the* capital from $S00,()00 to
$1,000,000. Alterations which were in progress on the
building purchased b}r tire bank at Ninth and Main streets
have been completed, and'on the 21th lilt, the institution
removed to its new and permanent quarters. The remodeled
offices are commodious and splendidly equipped. John Skel¬
ton Williams is President of the bank; Frederick K. Nolting
is First Yhe-President, and T. K. Sands Second Vice-Presi¬
dent and Cashier.

Canadian Bank Clearings.—The clearings of tdie Canadian
b inks for t ip* mont li of December lOOfi show an increase' over
the same month of 1005 of 22.8%, and for tin'* twelve months
tlr* gain reach'-" 1 ' -

Cleu rings at

Canada —

M mtreil
Toronto - -

Wumip-g
Ottawa _

Vancouver
Quebec
Halifax . ..

Hamilton .

London .

St. John
Victoria.. .

CUsury .. .

Edmonton .

Uecnnbt r. Twelve Months.

1 •> if,. 1905.
Inc . or

I Dec. !

1 10
f l.‘>
50
13
15
s
s

s

S.V2
7.»n
non
>>77
(l‘)g
S7.{
too
.or. 7
,303
.070
,532

.037

0S0:
o7 r»i
501
0 10
99-V
.->17
821
N 17 i
312!
7-S't;
2 101
iss
,722:

S
l IS.030.
Of). 170,
•12,227,
1 1,3S7,
>3,308,
S.2‘00.
7,7)21,
0,570,
4.773,
4. IS.',,
3, lS3,

Xot incl
Not incl

03 i' -f- 10
-.00] 4-20
SS3i 4-33
700 4-21
34.y 4-SO
300; 4-0
442 +12
421! 4 22
SSL 4-12
0321 4- 13
224 4-42
.in !total
. in total

3 1
0 1

.41

looo. !

S
,53.-).5 >0,700
.213.73.5,770 j
504.oS5.tU4l
13.5.S00,73.5)
132,000.35s
02.034.123
02,403,0401
78,480,020;
57,303.782;
00,042.Sis!
45,015.-0 lo!
30.233,2351
20.0S3.17S!

Ine . or

1005. I Dec.

>

,-l.1.324,31 1.22714- 15.0
1,047.400.7011 f 15.0
:;o3,sos,i7o 4-33.7
120,SO 1,370; 4- 12.4
SS. 100,301 -f-50.0
37.303.205} 4 0,4
so.251,502! 4-3.0
OS.3S5.OOL 4- 14.S
50,420.51lj 4-14.7
52,330.3331 4-13.7
30.SOI).404' 4 23.7

Xot incl. in tolt.nl.
Xot incl. in toltal.

Total Canada 332.381 ,707 311.340.0311 4-22.3 3,040.700,57113.330,122,050' -I- 1S.0
%___ 1 I J I

Til * (Tarings for the week ending December 29 make a

very satisfactory comparison with the same week of 1905,
the increase in the aggregate having been 19.5%.

Clearings at —
Week ending Dcccmbir 20.

i iooo.
i

1905. |
Inc. or
Dec. 1904. 1903.

Canada — s S 1
O ? S

Montreal 25,797,733 2l.S43.SSS 4- 1S.1 10.349.431 '14.998.094
Toronto 21,509,40*) 19,135.209 4-12.1 14.052.731 13.007.817
Winnipeg 10,544.123 7.939.993 4-32.8 5.794,257 4.081.919
Ottawa 2,543.103 2.135.148, 4-19.3 1.831.3,80 1.505.847
Vancouver .! 3.353,020 1,373,207 4-79.3 1.301.920 1,741.724
Quebec ... 1.005.101 1,035.302 4 1.8 1.477.5.85 1.223.305
Halifax 1.00 >.000 1.012.830 - -0.8 1.523.18.8 1.401.337
Hamilton . 1.573.003 1.343.4 15 4- 10.7 1.150.000 1.034.998
London l,07-3,387 • 901,702 4-12.2 751,010 850,000
St. John 1.120.943 917.900 4-22.8 890,110 873.150
Victoria 847.0.87 501,577! 4-08.91 441.185 511.869
Calgary ...' 1.390,253 Not included;in total
Edmonton 305,522 Not included;in total
Total Canada 1 71.049,531 59.955,828) 4-19.51 40.072.553 41 ..890.666

Clearings by Telegraph.—Sales of Stocks, Bonds, &c.~
The subjoined table, covering clearings for the current week,
usually appears on the first page of each issue, but on account
of the length of the other tables is crowded out once a month.
Tin* figures arc received by telegraph from the hauling cities.
Ii will be observed that, as compared with the corresponding
week of 1906, there is a decrease'in the aggregate of 0.3%.
8> far as the individual cities are concerned, New York ex¬
hibits a loss of 9.3%, Boston 0.2%, Philadelphia 4.0%.
Baltimore records a gain of 0.0%,, Chicago 3.1%; St.
Louis 0.9% and New Orleans 3.3%.

Clearings — Returns by T<1-graph.
H't(k aiding January 5. 1907. 1906.

Per
Cent.

New York ..

Bo-.ton . _ _

SI. 732.941,322
101.895.434
129.724.484
20.983.752
193.914.582
53.57S.454
19.945.900

SI.921.158,107
172.074.433
130.023,330
25.310.990
188.143.000
50.119.576
19.303.059

-9.3
- -6 °

Philadelphia
Baltimore . _ _

—-4.0
4 6.6
>3.1
4-0.9
4-3.3

Chicago _

St. Louis _ _ . . _

New Orleans

Seven cities. 5 days
Other cities. 5 days

$2,318,933,934
415.276.391

$2,512,743,623
375.417.92S + 10.6

Total all cities. 5 days
All cities, 1 day

S2.734.260.375
005.974.019

$2.887.101,551
676.533.131

—5.3
— 10.4

Total all cities for week $3,340,234,994 S3,563,694,082 —6.3

English Financial Markets—Per Cable.
The daily closing quotations for securities, &c., at London

as reported by cable have been as follows the past week:
London,

Week ending Jan. 4. Sal. Mon. Tues. Wed. Thurs. Fri.
Silver, per oz . .d. 32% 32 Li 32 7-10 32 7-10 32? s
Consols, new, 24 per cents.. 86 80 86 Li 80 4 80 13
' l-'or account 86 86 SO 13-10 80 3-10 87 13
French Rentes (in Par.), -fr. 95.22** 95.174 95.52 4 95.524 95.50
Russian Imperial 4s 794 78.4 784 784 78 • 8
Amalgamated Copper Co 1183-4 1174 120
b Anaconda Mining Co,.- 15 1-16 15 15,4 15 15
Atchison Topeka A Santa Ee 107.4 1004 1084 1083-4 103;4
Preferred .. 102 102 103 103 102*4

Baltimore A Old » 124 M 1234 1244 1244 1244
Preferred ... 96 90 90 90 90

Canadian Bacilli* 201 L 199Li 2014 199 200
574 574 504" 57*4

Chicago Great Western-. IS IS 18*4 18 IS
Chicago Milw. A St. Paul,.. 155 152.4 154*4 1534 154
Denver A Rio (irande, com. _ 4314 434 434 =• 43 4* 43 4
Preferred . ..... 87 804 80 854 V .85

Erie, Common 444 44 444 444 444
1st preferred . 774 774 774 773 2 774
2d preferred 07:4 07 3-d 084 08 074

Illinois Central 175 174 > 175 174 174
Louisville A Nashville 147 147 4 % 1484 1474 1474
Mexican Central 2834 27.4 C 28 274 - 27 4
Missouri Kan. A Texas, com. 42 4 1 14 42 4 4 1 4 42
Preferred . 74 7312 734 734 74

National Kit. of Mexico. 59 4 - 59 ° K 59 00 00
X. 5'. Central A Hud. Riv 135 135 1354 136 137
•X. Y. Ontario A Western 48! 2 484 48s i 4«Ssi 48*4
Norfolk A Western, common 94 ?4 944 934 94 04
Preferred ; 93. 93 93 93 93

Northern Pacific.... 192 190 1914
a Pennsylvania • 71 4 71 LL - 71*2 714 714
a Reading(’> ...-. 713 s 08 (>9 08 4 os 4 -

a First preferred 404 404 46*G 404 404
a Second preferred 494 494 49.4 494 494

Rock Island . . .. . 3 1 30 "4 1 _ 80 4
S tit‘lent Pacific. .. 95 s 954 964 95 90
Southern Ry., common ... 33> - 334 34 33 > 4 334
Preferred . 971 974 98 Us 974

Union Pacific, common .. . 18? 1351 i 180 3 1844'. 1854-
Preferred . • .. 90 90 90 96 Lk 90 *

U. S. Steel Corp.. common . 49*4 493 i 501 s' 494 504
Preferred 107 LC 108 108-Ls . 108*j ' 108

Wabash ; 1:)4 184 19 19 19
i’referred . . 39 37 4 39 > 39 4 38 4
Debenture Bs * 78 73 78 - 78 78

a Price per share, h £ sterling. * c Ex-Interest.

. Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs. Adrian II. Muller <fc Son: . -

Stocks. j Bonds.
20 Germania Eire ins. Co, of ] 5250 Columbia Club of X. V.

X, Y - 220 ; City 4s 1932 ..._S43
100 American Surety Co 190 !
00 Corn Exchange Hank 308-309 • j

DIVIDENDS.
We. have changed the method of making up our weekly

list of dividends. Heretofore our record has included only
the dividends announced each week, but for the convenience
of our readers we now enlarge the scope of the compilation
so as to show also dividends, previously declared, but the
date of payment of which has not yet arrived. In the new
form the statement indicates all the dividends announced
for the future by all large or important corporations.
Dividends announced this week are printed in italics.

Xante oj Company.
Per When |
Cent. I Payable.]

Books Closed.
Days Inclusive.

Railroads (Steam).
Atch. Topeka & Santa Ee. pref. (No, 17L
Atlantic Const Line/iVC, common j
Canada Southern... |
Clov. Cin. Ciiic. A St. L.,pref. (quar.).!
Cripple Crock Central, common (quar.). I
Del. Lackawanna A Western (quar.)...I
Del'tear A: Hudson (quar.) I
Delaware River HR. A Bridge. : j
Denver A Ri > Grande, preferred : !
East Peh nsylvan in. gnaranu td_ _

Georgia Railroad <t- Banking {guar.)'. -

Hocking Valley, common I
Preferred .. j

Lake Erie A Western, preferred I
Lake Shore A Michigan Southern.'.
Lehigh Valley, common
Common (extra)
Preferred *.

Little Schuylkill Xnw, HR. A Coal
Louisville A Nashville
Mahoning Coal HR., common.... 1.
Michigan Central 1.
Mine Hill A Schuylkill Haven.
Minneapolis A St. Louis, preferred..
Missouri Pacific (Xo. 50)
Xew York Cent, A Hudson River (quar.)
Northern Central...
Northern Securities ..7
Pitts. Cin. Chic. A St. Louis, common..
Preferred ...

Pittsburgh A Lake Erie
Reading, common
Rutland, preferred
St boardCo., first preferred
Southern Pacific Co., preferred (No. 5)..
Southwestern of < leorgia
Texas Central, preferred 1
Vandalia
White Pass A Yukon..

Street Railways.
Aurora Elgin A Chicago, pref. (quar.)..
Boston Suburban Elec. Cos. .pref. (quar.)
Cin. Xcv'p. A Cor. 1.1. & Tr.. pref .(quar )
Columbus (O.) Railway A Light 1.
Detroit United Railway (quar.)..
El Paso Electric Co., preferred ...

Greene cf- Coates St.Pass.Ry.(Phil.) (quar.)\
Havana Electric Ry.. pref. (quar.) :
Houston (T<xa<>) FlctricCoc, prefared
Jacksonri’le (Flo.) Flee. Co., com. <f- pref.
Lincoln (Xeb.) Traction Co., preferred
Manchester (X.H.) Trac..Lt.AP.(quar.)
Extra

2! Keb. 1 Dee. 28 to Eeh. 1
3 Jan. 10! Dee. 22 to Jan. 9
24 Jan. 5 Dee. 18 to Jan. 4
U4 Eeh. 1 Holders of rec. Dee. 31
14' Jan. 21 Holders of rec. Dee. 15
l 4 Jan. 21 Man. 12 to Jan. 21
1 Jan. 21 Jan. 12 to Jan. 21
O \S Jan. 21 Jan. 4 to Jan. 2*).
2 *4 A- Meh. 15 Holders of rec. Feb. 23
3 .Ian. i ' '

24 dan. 15|Dcc. 29 to Jan. 15
"3 Jan. 15 Holders of rec. Jan. 5
2-4 Jan. 15 Jan. 1 to Jan. 14
14 Jan. 14 Dee. 25 to Jan. 14
0 Jan. 14 Dee. 25 to Jan. 14
2 Jan. 15 Holders of roe. Dec. 29
0 Jan. 27 Holders of rec. Doe. 31
2 Jan. 12 Holders of rec. Dee. 29
I Jan. 12 Holders of rec. Dee. 29
5 Jan. 12 Holders of rec. Dee. 29
3 Jan. 15 Dee. 21 to Jan. 14
3 Eeh. 11 Jan. 22 to Feb. 12
0 Eeh. 1 Holders of rec. Jan. 19
3 Jan. 2!) Holders of roe. Dee. 31
214 Jan. 15 Holders of rec. Dee. 18
2*2 Jan. 15 Jan. 1 to Jan. 15-
2*o Jan. 21 Dec. -29 to Jan. 21
14 Jan. 15 Dec. 10 to Jan. 15
4r Jan. 15 Holders or rec. Dee. 31
5b Jan. 10 Dec. 8 to Jan. 10
2 Eeh. 15 Holders of rec. Feb. 5
24 fan. 15. Holders of rec. Jan. 5
0 Feb. 1 Holders of rec. Jan. 10
2 Feb. 1 Holders of roe. Jan. 15
14 Jan. 15 Holders of roe. Dee. 29
2*4 Jan. 15 Jan. 4 to ' Jan. 15'
34 Jan. 14 Holders of ree. Dee. 31
21' Jan. 5 Dec. 18 to Jan. 6
2 lo Jan. 15 Jan. 0 to Jan. 15
24rf Feb. 5! *---

3 Jan. 15;Tan. 1
I

to Jan. 14

1*4 Jan. 7i
75c. Jan. 16 Holders of ree. Dee. 15
14 Jan. 15’.Tan. 1 to Jan. 15
1 Jan. 15 Holders of ree. Dee. 31
1 *4 Eeh. 1 Jan. 11 to Feb. 5
3 Jan. 141Holders or roe. Dec. 24

$1.50 Jan. 7| Holders Of rec. Dec. 31
1 Jan. 15|Dec. 29 to Jan. 15
83 Feb. 1 Holdas Of rec. Jan. 15
S3 Feb. 1 Holders Of rec. Jan. 15
2 Vi Jan. \5\Jan. 11 to Jan. 15
Wn Jan. 15! Holders of ree. Jan. 1
1 Jan. 15 Holders of ’rec. Jan. 1
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Name of Company.

Street Railways (.Concluded).
Manila Electric RR. & Lighting Corp.-
New Orleans City Hit., common
Preferred ...—

New Orleans Ry. & Light, pref. (quar.)
Philadelphia City Passenger Ry *
Philadelphia Co., common (quar.) .
Philaddphia & Cray's Ferry Pass. Ry..
Pittsburgh, McKeesport &. Greensburg-
Spokane A: Inland Empire RR., pref...
I*nion Traction oj Indiana, common.
United Rys., St. Louis, pref. (quar.)
United Traction (Pittsburgh), preferred
Washington Alexandria cfc Mt. Vernon..

Hanks.
Colonial —
Filth .4 venue (guar.)
Fifth National (So: 120). —.
Extra .

(iennan Exchange. 1
Nassau National (Brooklyn) (guar.)
National City (Brooklyn) . ^
New York. County National- !
Second National

Trust Companies.
Bowling Green
Flalbush (Brooklyn) ....—
Homc( Brookyn) I
Italian-American s . — .

Lawyers' Title Insur. * Trust (quar.)
Manhattan.
Union -(guar.).. _ . ,

T'j zv pjrc Insurance.
Commonwealth /.
Extra ....

Hanover

Miscellaneous.
American Cement (No, 15) .
Extra

American Chicle, common (.monthly)...
Common, extra : ...

Americm Locomotive, comtnon (quar.)
Preferred (quar.) .

A flier. Pm urn. Serv. .pref. (quar.) (.Vo. 1 4)
Am. Smelt. A Ref..com. (quar.) (No. 15)
American Telepiione A Telegraph (quar.)
American Type Pounders, com. (quar.)

Preferred (quar.) . ."
American Writing Paper, preferred
American Woolen, pref. (quar.) (No. 3!)
Anteondu Copper Mining (quar.)
Ass winded M> rcfinnts, jirst pref. (guar.).
F >'rat pi\ prnd (• xtrai -. .
Sec a" a •< irrr,d (guar.)
.S' ■cond prep rr< d (<xtra)

Bell Telephone of C matin (quir.)
Beil Telephone of. Philadelphia (quar.)
Cent. Co tl A Coke. com. <qu tr.) (No. 251

Preferred (quar.) (No. 51) . ..... ;
Cent. A S mfh Annr. Telcgriph (quar.)
Chicago Pneumatic Tool (quar.) .
Corn Products Refining, pref. (quar.)* .
Distilling Co. of America, prof. (quar.)
Distillers' S»*eur. Corp. (quar.) (No. 17)
du Pont rnternat. Powder, prof., extra.
General Electric (quar.)
Great Lakes Towitig, common- '
Hudson River Telephone (quar.)..
Inter. Button Hole Sew. Mach, (quar.)
International Nickel, pref. (quar.) . .
Inter. Smokeless P. A (’ll., com. (extra).
La Belle Iron Works._ —

Stock dividend. . .. .

Massachusetts Lighting (quar.)
Mexican Telegraph (quar.). .

Minneapolis < iener.tl Electric, common..
Preferred .. . —

Montana Ore Purchasing (guar.)—
Extra. . _ f . •

National Biscuit, common (quar.)
National Carbon, common (quar.) ... .
National Fireproofing, preferred (quar.)
Preferred, extra ..‘

NationalLicorio . command .

New York Air Brake (quar.)
New York Mutu il Gas Light _•
N. Y. A N. .1. Telephone (quar.) (No. 93)!
Extra

Osceola Consolidated Mining
Otis Elevator, preferred (quar.) — .

PacifieCoastCu.. common (guar.).
First preferred (i/uar.) . —
Second preferred (guar.) ..<•.*

Procter A- Gamble, preferred (quar.) .

Quaker Oats, common (quar.)
Common, extra

Reece Button-Hole Machine (quar.) .
lthodelsl.Perkins Horseshoe,pref.(quar.)
Extra ♦

Securities Company , ......

Stetson Co. (John 1C), common —
Common (extra) ... —

Preferred ...... . .

SUindard Underground Cable (guar.)
Extra — . -

Street'sWest.StableCarLine.com.(quar )!
Swift A Company (quar.).
Tamarack Mining .,

Tcnn. Coal Iron A RR. Uo., com. (quar.)
Preferred (quar.)..

Union,Bag A Paper, preferred (qua
Union Switch A Signal, common (quar.)
Preferred (quar.)

United Fruit (quar.) (No. 30)
United Gas A Electric Co. of N. J.,com.
Preferred r . ... — i

United Gas Improvement (quar.)..
United Shoe Mach. Corp., com. (quar.).
Preferred (quar.) . .* |

United States Glass (quar.).

First preferred (guar.) .....
Second preferred (guar.).

U. S. Smelt.. Ker. A Min., pref. (quar.).
United States Telephone, pref. (quar.).
Va.-Car. Chein.. pref. (quar.) (No. 45)-
Vulcan Detinning. preferred (quar.)
Wells Fargo A Co
Western Union Teleg. (quar.) (No. 153)-
Westinghou.se Air Brake (quar.)
Extra

WestinghouseElec.AMfg..all stks.(quar.)
Westinghouse Mach, (qtiar.) (No. 45)..

1 1 Ian. 10‘Jan. 1 to Jan. 10

I 75c. Jan. 10 Jan. 2 to Jan. 9

i $2.50 Jan. 10 Jan. 2 to Jan. 9

1 lb Gan. 15 lan. 1 to Jan. 14

$3.75 Jan 10 —

1 l'a Feb 1 Holders of ree. Jan. 7

i $2.00 Jan 7 Holders of rec. Dec. 31
•) • an. 1 l

! ib Jan. 20 Ian. 2 to Jan. 20

i Jan 10 Holders of rec. Jan. 5

lb Ian. 10 Dee. 23 to Jan. 10

1 2 4 Jan. 19 Holders of ree. Jan. 10

l Jan o Holders Of rcc. Dec. 29

L S Jan *)

Inn 1 H alders Of rec. Dec. 31

| o fan o Holders Of rec. Die. 31

! -i Jan ^2 Holders Of rec. Dec. 31

s tan.

3 Jan . 'Holders of rec. Dec. 20

. • Jan 2 Dec. 27 to Jan. 1
I 25 Jan *? 'he. 2s to Jan. 1

u Jan L2 Dec. 29 to Jan.< S

! to Ian. 15 lan. 1 to Jan. 15

4 Jan o 'he. 21 to Jan. 1

j *) tan. 15 lan. 1 to Jan. 10

2 hut J
o Feb 1 lan. 17 to Feb. 1

t» fan -) ')tc. e> to ’Jan. X

124 fan 10 Ian'. 0 to Jan. 9

- ; deni. fan. 3 to Jan. 7

l •An di m. fan. 3 to Jan. 7
' 5 On dent.
1
1

j
3 Ian. 21 lan. 12 to Jan. 21

> 1 Ian. 2:1 lan-. 12 to Jan. 21
'

1 Ian. 15 Dee. 25 to Jan. 15

1 ! Ian. 15 Dee. 25 to. Jan. 15

! lb lei) 25 Feb. 9 to Fob. 25

; i A Ian. 21 D -e. 27 to Jan. 20

i Ian. 15 lan. 1 to Jan. 15

lb Ian. 15 lan. , 5 to .Jan. 15-
2 Ian. 15 lan. 1 to Jan. 14

i I in. 15 Holders of rec. Jan. 10

1 4 Ian. 15 '; Ioblors of rec. Jan. 10

l April • 1 Holders of ree. Meh. 1 V/

i A Ian. 15 Dee. 30 to Jan. 15
'

M .75 Jan. 17 i ill. 0 to Jail. 15

1 '. fan. 15 Jan. 9 t > Jab. 15

b /a a 15 f a a. 9 to Jan. 15

l1 i tan. V, fan. 9 to Jan. 15
I f'U>. 15 fan. 9 to Jan. 15

a Ian. 15 ! lolders of ree. Dec, 24

i Inn. 15 Holders of ree. Jill. 5

i1 Ian. 15 Jan. 1 1o Jan. 15

ib Ian. 15 lan. 1 to Jan. 15.

14 Ian. 9 Ian. 1 to Jan. 9

l Ian. or, lan. 10 to Jan. 25

l Ian. To Dee. 29 to Jan, 9

lb Inn. -15 Jan. 5 to Jan. 15

ib Ian. 2 > lan. s to Jan. 2x

14 Feb 15 Holders of rec. Dec. 20

2 Ian. 15 Holders of rec. Dec. 15
! *) Ian. 15 Dee. 10 to Jan. 1

p > Inn. 15 Jan. 0 to Jan. 15

i Jan. 15 Holders of rec Jan. 5

l! > Feb. 1 ran. 11 to Fob. 1

A Feb 15 Holders of ree. Dec. 20

I'eb. 1 Holders Of rec. Jan. 21

s Jan. 20 Holders Of rec. Jan. 1

lb Jan. 15 Holders of ree. Jan. 1

o 11; Jan. 10 Dee. 21 to Jan. 10

$2 Feb. 1 Holders of ree. Jan. 17

1 $3 Feb. 1 Holders of rec. Jan. 17

,$1" Jan. 29 IIaiders Of rcc. Jan. 10

Jan 29 Holders Of re c. Jem. 19

1 Ian. 15 Dee. 29 to Jan. 15

1 Ian. 15 lan. 5 to Jan. 10

1 Ian. 15- Holders of rec. Dec. 31

1 Jan. 15 Holders. of ree. Dec. 31

1 2 4 Jan. fan. 4 to Jan. 0

2 ' Jan. 22 Ian. 9 to Jan. 21

*;; Jan. To Dee. 27 to Jan. 10

14 Jan. 15 Holders of rec. Jan.. 5

l Jan. 15 Holders or rec. Jan. 5

so Jan. 2 1 Dee. 29 to Jan. 10

14 Fan. 15 Holders or rec. Dec. 31

14 Fe h. 1 fan. 10 to Feb. 1

lb Feb. 1 Jan. 10 to Feb* 1

l 4 Feb. 1 Jan. 10 to Feb. 1
O Tan. 15 Holders or rcc. Dec. 31

14 Fan. 15 Holders of rcc. Jan. 5

Jan. 15 Holders of rcc. Jan. 5
O ‘ Inn. 15 Holders of rec. Jan. 5

lb' Inn. 15 Holders of ree. Jan. 2

Ian. 15 Holders of rec. Jan. 2

24 Ian. 15; I lolders of rec. Dec. 31

10 Inn. 15 Ian. 10 to Jan. 15
- Tan. 15 Tali. 10 to Jan! 15

•1 Jan. 15 Fan. 10 to Jan. 15

3 Jan. ft5 IInidi rs Of rec. Dec. 31

5 Jan. 5 ftalders Of nr. Dec. 31

4- Fan. fan. 13 to Jan. 25

l A' Ian. 7 Dee. 11 to Jan. 7

S3 Tan. 24 Dee. 2S to Jan. 10

1 Feb. 1 Ian. 12 to Feb. 1
o Feb. 1 Ian. 12 to Feb. 1

1 Ian. 15 fan. 1 to Jan. 15

3 iJan. 10.Ian. 1 to Jan. 10

3 Jan. 10 Tan. 1 to Jan. 10

1A ! Jan. 15 Holders of rcc. Dec. 31
o Jan. 15 Holders of rcc. Dec. 31

91,-7 nn. 15 Holders or roc. Dec. 31

2 ‘ Fan. 15 Holders of rec. Dec. 31
*> I Jan. lo! Holders of rec. Dec. 20

14. ! Jan. 1 D Holders of rec. Dec. 20

?1 1 Ian. 15! Jan. 0 to Jan. 15

2 | Jan. 3D IIalders Of rec. Jan. 1 bn

2 Jan. 31 folders of rec. Jan. 15a

14 ! Jan. 31 Haiders Of rec. Jan.15a

14 I Jan. tot Holders of rec. Dec. 1

14 i Jan. 10 Holders of roc. Jan. «4

a. O f Jan. 1 ^ Jan. 1 to Jan. 15

ib i Jan. 19 Jan. 10 to Jan. 20

5 Ian. 15! Jan. 1 to Jan. 15

lb j Jan. 15: Dee. 25 to Jan. 1

24 Jan. 10.Jan. 1 to Jan. 10

24 Jan. 10|Jan. 1 to Jan. 10
2 P 1 Ian. 10 Dee. 2K to Jan. 10

24 1 Jan. 10 Jan. 2 to Jan. 10

a Transfer books not closed, b Payable on reduced capital, c Also declared
12.4%, payable in stock at same time, d Five per cent declared, payable in two
nstallmcnte. k Nine per cent declared for year, payable in quarterly installments.

—A Chicago office was opened this week by A. O. Brown
A Co. of New York on the ground floor of the Kailway Ex¬
change Building. The office is in charge of Stewart E.
Barrell and Oliver A. Olmsted. A temporary branch office
has also been opened by the firm at 337 Postal Telegraph
Building, Chicago, under David A. Noyes’s management.
This office is to be discontinued May 1> when the Arm will
move into new offices on the ground floor of the Commercial
National Bank Building. .Charles T. Atkinson and Albert
M. Barrell have become associated with the management of
these offices. On Jan. 1 Samuel C. Brown and \Y. Rhea
Whitman became members of the linn. «

— Jn our grays items, last week we inadvertently stated
that lleatly C. Dulles was formerly a member of Edward
V. Kane & Co. , Philadelphia, when he had been for a number
of years the" representative of Spencer Trask A Co. Mr.
Dulles was on Jan. 1 admitted into the firm of Worts & Co.,
125 ►South Fourth Street, Philadelphia, which will hereafter
be’known as Wurts, Dulles A Co., and represent Spencer
Trask A“ Co. in Philadelphia and eastern Pennsylvania.
Fidward T. Newkirk of Edward V. Kane A Co. also becomes
a member of Wurts, Dulles A Co.

— —Tin* banking house of N. W. llalsey A Co., 49 Wall
Street, with offices in Philadelphia, Chicago and San Fran¬
cisco, is distributing a rather unique .booklet showing the
bonds they oiler for investment yielding from 3.37% to ()%.
Tin* pamphlet contains descriptions of 75 different bond
issues, 25 of which arc municipal and railroad securities,
leg-.d in. New York, New Jersey and. Connecticut for trust
funds: besides other municipal, railroad and public utility
bonds, with a uniform lull-page analysis of each.

—Speiieer'Trask A .Co., investment bankers, William and
Pine sts..fNew York, have issued a special S-page circular
dcscribing'a selected list of railroad bonds, electric lighting
bonds, coal company bonds, street railway bonds, short-term
notes,-< ar-trust ami equipment bonds. One of the features
of the circular is that it outlines the primary factors which
should govern the individual buyer in the selection of sound
invest mems-of t his character.

--The linn of Thomas L. Manson A Co. of 71 Broadway
was dissolved on Dee. 31 and a new co-partnership formed,
retaining the former membership and Jinn name. Besides
the new member, John A. Black, the old members of the
new linn are* Thomas L. Manson, Herbert S. Carpenter,
Henry AS. Fullerton, Timothy- F. Allen, Vance S. Manson
and Harris K. Smith, Special.

-Thu Chicago brokerage linn of Knecland, Clement,
Cm^sU^V Co. was dissolved the 31st ult., L. D. Knecland
retiring. The new firm of Clement, Curtis A Co.-'succcuds.
They are members of the New York Stock and Coffee Ex¬
changes and th(' Chicago Stock Exchange and Board of
Trade, with private wircs^East and.special cable service to
London.

“John McCarthy,"formerly Assistant Cashier of the Con¬
tinental National Bank of Chicago, has become associated
with the prominent commercial paper house of (’has. Hatha¬
way A Co., and for the present will be connected with its
Chicago office, 205 La Salle Street, of which Charles holds
is managin' and resident partner.

— Norton .^Squire,^formerly of Williamson A Squire,
Horace F. Poor, son of t he late Edward E. Poor, ex-Prcsident
Park National Bank, and Remsen Schenck have formed a
partnership to be known as Squire, Poor A Schenck. The
new concern will have offices at 25 Broad Street and transact
a general ^brokerage business.
—The linn of Tefft, Parmelee A Nash of this city w&s.

dissolved on the 1st inst. A new partnership has been formed
by Erast us T. Tefft (member of t ho New York Stock Ex-
change), Mark W. Reeves., Walter H. Nash and George W •
Carpenter under the name of E. T. Tefft A Co. The com¬
pany’s offices arc at 5 Nassau St.
—The lithographers’ strike, now in its fifth month, has

caused many bonds and certificates to be printed on litho¬
graphed blanks. The additions made, if well printed,
bear close resemblance'to engraved work. Albert B. King
A Co., of 200 Broadway carry a large stock of the blanks,
and in great variety.
—Albert-J Elias/’member of the New York Stock Ex¬

change, and his son, Henry Hart Elias, have formed a co
partnership under the firm name of Albert J. Elias A Co. at
20 Broad .Street, this city. The new concern will do a gen¬
eral banking and brokerage business.

—-A new copartnership has been formed in this city under
the name of Elman, Morse A Co., by Joseph S. l iman,
E. Rollins Morse and W. Rossiter Betts. The new linn
succeeds to the business of E. Rollins Morse A Bro. and
Elman Bn>s. * *$./jkiSL JUllH'JLJ ’ EJ "' rf * BA* ‘ fc'_ ’
—C. L. Pcniston,r who’fo.r’nine*years has been associated

with the Chicago stock and bond house of Russell Brewster
A Co. and its predecessor in positions of responsibility, has
been admitted to a co-partnership interest in the firm. ». •.
r—Attention is called to the advertisement of Eversz A Co.
offering Swift A Co. first mortgage 5% bonds and Duluth
Rainy Lake A Winnipeg Railway first fives. Special cir¬
cular will be sent on application.
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Statement of New York City Clearing-House Banks.—

The following statement shows the condition of the New
York City Clearing-House banks for the weekending Dec. 29.It should be distinctly understood that as to all items exceptcapital and surplus tin; figures are the averages of the daily
results, not the totals at the end of the week. In other
words, in reporting loans and deposits arid holdings of
•specie and legal tenders, the practice is to take the aggre¬
gate of the amounts for the several days of the week and
divide this aggregate by the number of days.

We omit two ciphers (00> in all cases.

Banks
00s omitted.

Capital.
t
Surplus. |

I

Loans. j
\

Sptcic. . Ltcjals/
i

Deposits, a; lie¬
s'/re

S " : s 1 •$ $ ! s S 1 iBunk of X. Y-. 2,000,0 2.950,2 17.102,0 2,708.0 12150.0 15,090,0 27.3Manhattan Co . 2.050.0 2.803,7 21 ,250,0 3”S7 1,0 2.100.0: 23.780,0:20.3Merchants’ 2.000,0: 1,490,0 12,040,8! 2,332.1 870.0 ! 13,301,0 24.1Mechanics’-- . 3.000,0 3,080,0 10,107.0 2.705,0 1.001,0 18,1 04 .0 25.8America 1,500,0 4,083,81 20,807.7 3,258,4 2.001.7, 21.420,9 25.0Plionix ' 1,000,0' 375,1! . 7,572.0 ■1,570,0 1 ! 1.0' 0.774,0;24.8City 25,000,0- 20.003,4 141.347,9 25,704,71 7.010.2’ Ha.592.9 28.4chemical ._ 300,0 7,014,01 23. 131,8 4,150,0 1.710.0 21,791,2 20.8Merchants’ Ex.( 000,0 485,4 5.543,8 1.282,4! 280,01 5,84 1.0 20.7Gallatin 1 ,000,0 2,353,2 8,280,1 027,0 015.0, 5,080,5 25.7Bulcn.A Drov 300.0 i'»7,3; 2,307,1 157,0 70.2; 2.500.5 21.4Mecli.it Traders 700,0 380,9' 0,510,0 087,0 827,0! 7,430.0 24.4‘ ireenwich 500,0 040,9 5,008,2 1.070,3 101,0 0.550,4 22.4Amor. Exeh- . 5,000,0 4.007,3 27.020,1 3,005,0| 1,075,4 10,481.8 25.5Commerce. _ I 25.000,0 13.8 11 ..V 130,000,5'. 10,454,7! 8,300,2 101,401.8:24.4Mercantile . _ 3,000,0; 4.71 1,9 20,023,7 3-.3l2.9i 1.104,81 17.403,8(25.8Pacific . - - , 500,o; 772,7 3,119,5 203 ,ni 400,2 3.979.2:10.8Chatham - 450,0! 1.0 IS.2 5,7 55,7 7S7,d 878,0 j 5,782,7J28.SPeople's .. - 200.0 400,3 2,105.2 100,7 584,5: 2,502,1 20.7North America - i 2,000.0 2,197,8 10,151.4 2,002,4 1.373,0 15.400.1 20.3Hanover - .. 3.000.0 7,850,7 51.304,3 12,070.8 1,055.2 01.003.3:28. sIrving 1 ,000,0 1,157.8 7.435.0 1.088.5 442,7, 0,720,0 22.7Citizens’ Cent 2,550,0! 800,5 ls,02S,3 2,072.2 l ,802,2: 17,002.5 25.3Nassau 500,o' 352.5 3,277,8; 247,0 147,3 3,507,0 10.3Market «t Fult’nl 1.000,0 1,518.4 0.804.01' 1,014.2, 037.4! 0,378,5| 25.8Metropolitan . 2,000.0 800,2 11,232,3 2.020,2 150,0 11.834,1 20.0Corn Exchange.! 3.000.0 4,707.0| 35.130,0 0,703.0 4.022.0 40.524.0 20.4Oriental 1 750.0 1.202,0 10.181,7 1,401,1 450,1 0,050,8 10.5Imp. »tTraders' ! .500.0 7,030.0! 23.070.7: 4.151,0 1.121.0 20.017.0 25.5Park-.. . 3.000,0 8.144.2! 08,130,0' 14.477,0; 3,04 L.O 75.208.0i2 1.4East River _ ..i 250.0 123.4 1,335,4 221,5' 100.4; 1 .507.1 21.0Fourth - .1 3.000,0 3.083,1! 17,800,7; 2.833.8! 2.314,3' 10,!03,7I20.5Second . j 300.0 1.777,8! 9.307,0' 1.104.0 1.523,0 0.303,0128.7First 10,000,0 18,100,21 8 f ,405,7 13,008,0 1,075,8 01.530,7123.8X. Y. Nat. Ex. 1.000.0 010,4 0,002,5! 2.181,8 370.0: 0,052.7i20. 1Bowery 250.0 778,2! 3,885,0 588,0: 255.0: 4.200.0! 10.7N. Y. Countv -.> 200.0 840.7* 5.140.0; 080,7! 490.31 0,! I8.2 24.0German-Amor 750.0 003,8! 4,005,11 702.5 184,8! 3.843,2 21.0< ’liase. ' 5,000,0 4,159.0 40,308.1 10,03 1.2 1.110.7, 48,577.8 24.1Fifth Avenue..1 100,0 1,840.5! 10.113.2 2.173.4 025.3 i 11.244.0 27.5< ierman Exeh .. | 200.0 81 i.l 3,399.4'- 135,0 825,0! 4.407.8:21.4< iertnania . 200.0 ‘130.5' 4.045,5: 473.01 078,8. 5.551.2:20.7Lincoln 300,0 1.070.4 15,015,8' 1.014.8 2.520,71 I0.S07.2|20.3Garlield . . 1 .000.0 1.301.1 7.885.1: 1 .040.2! 303.51 8,210,0 24.5Fifth 1 250,0 450,0 3.005,0 - 450,01 188,” 2,083.8121.7Metropolis . . : I .000.0 1 ,000.3 9.990,1* 1,142,3! 1.000,31 0,053.0122.2West. Side 1 200,0 840.2 4.317.01 503,0 527.0; 4,422.0124.0Seaboard 1.000.0 1.200,1 17,412.01 3.303.0 1,488,Oj 10,005,0124.31 st Nat.. Bklyn 300.0 085,3! 5.084.0 074.0 . 455.0* 4,071,0122.7Libertv • 1,000,0j 2.224.0! 10,051,9, 1,415,0 093,0! 8,398,Si 25.0X. Y. Prod. Ex.] 1,000,01 571.41 0,149,0: 1.374.0 455.01 . 7.150, r 25.5New Anister j 1.000,0 280,0 5,397,01 701.2! 505,1 j 5,990,0120.1Vstor | 350,0 727.7 5.088,0; 733,0' 233,0! 4,720,0(20.4State

j
100,0. 1.542.31 12,045,01, 3,000.0

i 190,0) 15,224,0(25.3
Totals -.j

i
123.150.0 150,032.3', 1032,973.0! 179.323.0! i i

. ;
1,371,5]

I
981.301,1 j25.5

a

a Total United States deposits included, $10,529,000.

Reports of Non-Member Banks.*—The following is the
statement of condition of the non-member banks for the
week ending Dec. 29 1906, based on the average daily results.

BY omit ttvu ciphers (00) in all cases.

Banks. Capi-

I

Sur-
Loans.
and Specie.

Legal
Tentier

1 and

Deposit with &

Clear- . Olhir Met
tal. plus. I nets1- ' Bank ing Banks, Deposits.

'

mails. Moles. Agent. d'C.

N. Y. Citv. ■

Boroughs o]
"

Man.deB’t'x. S s
108,8

>S s s
r

S $ SWash. 11’g’ts 100.0 834.3 17.0 35.8 45,7 > 050,5Century 200.0 152.0 1.323,5 34.5 45.3 71,0 21,5 1,220,5Chelsea Exeh 100,0 98.8 970.3 59,0 42,7 43,1 82,8 r

1.191,9Colonial 100,0 405,4 3.983.0 114,3 383.9 520,0: 171.9 4,003.8Columbia 300,0 430.7 5,929,0 330,0 272.0 452,0 3.8 0.333.0Consol. Nat. 1.000.0 1.122.4 - 7.240.1 030,1 1 18,3 250,8! 203.0 4.440.8Fidelity 200.0 148.4 994,4 18,2 52.4 i 74.0 954,014th Street.. 500.0 108,1 5.585.4 09,4 500,7 525,5 141.0 0.385,3Hamilton 200.0 225,7 5.203,0 209.2 220,3 148,2. 200,0 5.744.4Jefferson 500.0 035.0 4.158,8 10.3 303.8 288,1 i 218.0 4.128,9Mt. Morris -. 250.0 189,3 2.018,1 154,2 101.0 201,0 57,9
01.0

3.088.7Mutual. 200,0
200.0

200,9 3.124,1 20,7 424.9 220,8; 3,391.819th Ward..| 250,8 3,581,0 17,0 321.9 290.3 300.0 4.177.5Plaza 100.0 3 IS.3 3.903.0 287,0 281.0 113.0 4.222.0Riverside 100,0 108,5 1.728.1 2.8.4 120.3 93.4 85,0 1.909.912th Ward..! 200,0 200.2 2.443,0 40,0 204.0 204.0 11.0 2.880.023rd Ward..! 100.0 104.9 1.757.0 02.0 179.8 117.0- 109.0 2.093.51 nion Exeh | 750.0 789.3 7.720.1 417.3 251.3 173.3 000.0 7.041.0Yorkville 100.0 383.2 3.271.7 00.0 37 4.0 110.0 28,0 3.079.0Coal A I.Nat.i 500.0 550,9 1.855,0 073,0 189,0 720.0 00.0 4.570.034th St. Nat- 200.0 204.3 1,305.7 303.9, 30.7 . 52.1 10.0 4.413.8Batt. Pk.Nat.j 200,0 1 10.5 732,0 75.0 19.4 87.2 '--.-j 552.1

Borough of
Brooklyn, j

Borough . ., 200.0 150.0

’

1

2.700.7 51.7 21 1.9

:

j
152.3

1

i to. i! 3,053.0Broadway .! 150.0 408.5 2,798.2 22.3 194.0 240.0 11,2' 2.915.8Brooklvn 300.0 104.0 2.034.0 14 1.0' 93. .V 200.0 34.4, 2.200.0Mfrs.' Nat 252.0 702.9 4.803.7 435.7 138.7 013.0 190.8 5,120.0Mechanics' . 1.000.0 9 13,8 10.382,9 290.5: 098.4 994.1 172.01 12,095.7Nassau Nat. 750.0 891.0 0.020.0, 200.0, 37 1.0 04 4.0 5,005.0Nat. City..- 300.0 038.(1 3.287.0 132.0 121.0 (02.0 80.0 3.782.0North Side . 100.0 209.1 1.859.9 30.5 110.0* 7>2 217.0 1.815.01 nion . 1.090,0 1.077.1 1 1.455.0 304.0 008,0; 1.213.0, 1.001.0, 13.100.0
Jersey City, t
First Nat. J

.

400.0 1.103.2 4.000,1

'

17S.I 300,0 1.982.3 435.0 5.544.9Hud. Co. Nat 250,0 703.0 2.573.4 112.0 9 1,7* 129.0! 91,2‘ 2.157.11 bird Nat... J 200.0 331.5 1.909.2! 45.1 92,3'i 328.0j 23.8: 2.072.2
Hoboken.

First Nat--.' 110.0 :>7x,7 2.503,7! 1 10.0,

i
23.9!

1

158.9!
i

80,0 2.291.3Second Nat .! 125.0 193.3 1.521.5 50.7 12. s! 73.2 95.(0 1.019.4
Tot. Dee. 29.' 11237.0 15257.3 131423.1 5.850.5 8.012.5 12,070.4 5.100.7 138249.9Tot. Dec. 22.! 11237.0 15257.3 131385.1 5.785.0 7.701.9 1 1.700.9 5.181 .8 137003.4lot. Dec. 15

(
11237.0 15257.3 132291.1 5.835.7 7.88.3,0; 12.790.7 4.949,5; 139528.9

New York City, Boston and Philadelphia Banks.—Below is
a summary of the weekly returns of the Clearing-House banksof New York City, Boston and Philadelphia. The New York
figures do not include results for non-member banks:

We omit lico ciphers (00) in all these figures

Banks.

I

[. Capital
tend

'

Surplus.

I ! '
Loans, j Specie. ! I.ajals. IDtposits, a Circa

I I | (ation
Circa- ! Charmgs.

New York
Dec. 1..
Dec. s. _;
Dec. 15. - f
Dec. 22. i
Dec. 20..I
Boston. I
Dec. N._!
Dec. 15.
Dec. 22-.'
Dec. 20...
Phila. |

Dec. s..i
I tec. 15-_i
Dec. 22..'

•S l S
277,750,7 1048-552,3)181
277,750,711044,008.8j 171
270,782,3; 1027,000,3 171
270,782.3:1027. LS3,3! 170
279,782,3!1032.073.Oil 70

I . ’j
43,080,0 1.85,531,0! 14
43.080,0! 183,440,01 15
43.080,0! 180,122,0! 10
43,080,0; 183,430,0; 15

$ i S
0S7,1; 6D, 420,7,
,954.0:00.887,8!
040,1 |08d20,2J
027,01 (>9,505,51
323.0171,371.5 j
.958,0 5.078,01
.300.Of 5,404.0
.125,01 5.025.0
, 100,0* 0,094,0!

S i
908,034,7/ 53
932,177.5 53
007,001.4 53
071.043.8 53
981.301,1 53

208.057,0 8
207,25S..O 8
210.833.0 8
204,500,0! 8

S 1 S
.324.4 1.780,000,0
,740.‘>!2,177,345.4
,551,1(2,209,155,7
,525.0 2.414,023,5
.070. Si 1,722.704.0

.051,0!
,oo:f,o|
.700,0'
,087.U;

51,105.0’ 223.140.0 53,935.9
51,105,0! 222,024.0 52,970.0
51,105.0! 210.540,0 53.435,0

Dec. 20-'-j 51.105,0! 218.l04.0i [53,700,0
i I

248,700.0 14,472,01
2 18,375.0 1 1.501 .<•
248,512,0 14.127.0
247.041,0' 14.041,0[

170,220,9
109,855,8
182,505.0
133.027.7

101.422.7
153.427.7
102,415.4
136,443,1

a Including for Boston and Philadelphia the item “due to other banks” and also(loverninent deposits. I’or Boston these Government deposits amounted on Dec. 20to §4,017,000: on Dec. 22 to 34.022,000.

Imports and Exports for the Week.—The following arcthe imports-at New York for the week ending Dec. 29; also
totals since the beginning of the first week in January:

foreign: imports at new YORK.

: I
,

For iced:. . 1000. { 1005. ! IOC4 1003.
Dry Goods .” : $4,032.GOl/j ■ $2,783,027 $3,270,077 §2.271,007General Merchandise 14.902.850! 10.151.570i 10,(543,075 5,400,519* J ^ | - _____ l / ^
Total -: $18,035,525! $12,034,600) $13,014,053? $7,702,180Since Jan nary 1. | ! ' i

Dry Goods . . . : '§100,404.089.§442.717.054 § 123.810.00s!$ 128.773.240General Merchandise... .; f! 10.972.150J 505.595,3214 494.031.571: 455.310.087
Total 52 weeks. . - I?7S0,430.245!$70,'S.312.975|$017.850.»i”0,$584.083,327

The following isl'a statement of tlie exports (exclusive of
specie) from the port of New York to foreign pdfls for 11 joweek ending Dec. 29 and from Jan 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

For the week
Previously reported ..

Total 52 weeks

1900. 1905. 1904. 1903.

! $10,550,954 $12.200,029! $10,200.858! $9,458,008
. j 014.500.077: 540.741.033- 493.3SS.509j 507.104.300

- . '$025.003.031!$558.947,002 $503.589.427l-S510.022.974I i - :

The following table shows the exports and imports of
specie at the port of New Y ork for the week ending I)oc.29and since Jan. 1- 1906, and for the corresponding periods in1905 and 1904:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. ! Importsw

[ Week. ■ Since Jan. L Week. .Since Jan. 1
< Ircat Britain . _.. _ ...

i
$50,000;’ $59,542,347France _ . _

!
$99,395 15.131,548

12,342.702
5,319.990

Germany .

1 ’ 1
West Indies ’ $30,000* 724.52s| 128.000Mexico 1.130,570 2.078 332,399South America ! 200,410 4,884,092! 77,709 2,093.454All other countries.

j 3 4.350; 2.938! 330.550

Total 1900 ; * $290,410 $0,824,140! $310,120 $95,098,990Total 1905 i 250,000 38.039.777 88.729 10,420.971Total 1904-. - ----- i 1.143,333 107,085.411 149.289 10.508.005

.Silver.
Great Britain '$1.107.785

!
$45,027,974 $1,553France 1,011.200; 4.503(lermany . 15.893; 10West Indies.

. _. 550 122.957! $2.159 119.537Mexico . .

1

100.000 20.780 1.421.470South America 43()| *>•> 1 205.794All other countries 11.974;
(

192 70.2.82

Total 1900 $1,108,335 $40,890.42s! $23,453 $2,889,158Total 1005 2.009.222 39.070.8371 34.401 -4.103.910Total 1904 Z 099.555 37.304.830 101.780 ’ 1.261.786

- Of the above imports for the week in 1906. ‘$7,181
were American gold coin and $192 American silver coin.
Of the exports during the same time $290,410 were American
gold coin and were American silver coin.

faulting anti Financial.
Writs for copy of our 12 page oircular of Comparative Value*

j of Railroad Bond* describing about 60 issues listed upon theN. Y. Stock Exchange selling at less than par value, with highjand low range since January 1 1905

Spencer Trask & Co,
Branch Office, Albany, N.Y. William and Pine Sts.. New York,

Moffat & White
"Member* New York Stock Exchange.

5 NASSAU STREET. HANOVER BANK BUILDING
Dealers in Investment Securities.

COWMISS ON ORDERS EXECUTED FOR CASH ONLY
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For Dividends see page 34.

Wall Street, Friday Xight, Jan. 4 1907.
The Money Market and Financial Situation.—The story

of this week’s operations at the Stock Exchange may be
briefly told. On Monday, the closing day of the year, call
loan rates were quoted at 40%, the highest during recent
months. Evidently some such movement of the. money
market had been anticipated. Security prices did not give
way to any considerable extent, the most conspicuous
result of the high rates mentioned being a restriction of the
volume of business. The latter, however, continued limited
until to-day, when the condition of the money market was
much more nearly normal and there was a revival of activity
in the security markets as well as a general advance in prices.
Some of the buying to-day is reported to have been of an
investment character, a feature which has been conspicu¬
ously absent of late.
The weekly statement of the Hank of England was favor¬

ably received in London and current rates in the open
market there are well below the Bank rate.
'The open market rates for call loans on the Stock Ex¬
change during*the week on stock and bond collaterals have
ranged from 2 to 45%.„ To-day’s rates on call were
5(5,0%. Prime commercial paper quoted at G@G%'%
for endorsements and G@G%% for best single names.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £1,218,308, and the per¬
centage of reserve to liabilities was 33.50, against 37.17
last week.
The discount rate remains as fixed Oct. 19 at 0%. The

Bank of Franco shows a decrease of 40,925,000 francs in
gold and 8,125,000 francs in silver.

The- New York City clearing-house banks in their state¬
ment of December 29 showed an increase in the reserve held
of $1,501 100 and a surplus over the required reserve- of
$5,309,225 against $3,280,900 the previous week.

(’apit.il '
Surplus. ...........
Loans:'.:! 1 disvotwy.s
Circulation..... ! .

Net deposits.-. .

Specie . .

Local tenders- ... -

Reserve he’d . •
254 <>f deposits V

Surplus reserve

i Differences
| 190(1. i Irani 1995. 1904.

| .Dec. 2D. j previous treek. j
■ . _ . 1

Dec. 5Of Die. .31.

•s $ j s S

2 123,1 oil .000: .2 I 10.472.700 115.972.700

.1 1 o(i,632,3001 _ • * . J 14,0,800,500 135.4S2.500

U032.973.000 1 no. 5,7SO.700 1,001 ,025.000 1.000.701.200

A o3,670,SO0jliic. 145.2001 5:: .090.000 43,145,300

.: //9sl ,301,100' Inc. 9,052.300* 977.051,300 1.101.049,100

179.323.000 Ini. 2,095.400 j ! 75.005 000 20S.554.S00

-j 71.371.590 ;.l nc. l.soo.oooj
' 75.099,600 8 1.140.900

} 250,094,500! Ilit*. 4,501.1001 2 IS.705,400 2S9.095.700

J 245.325.275; Inc. 2.413,075; 24 1.412,825 270.012.275

7 5.309,225' Inc. 2,0SS,325f 4,292,575 J3.0s3.425
r

a $10,529,000 United Slates deposits included, against $] 6.098,200 last week and
$8,429,900 the corresponding week in 1905. With these United States deposits
eliminated, the surplus reserve would be $9,501,4 75 on l>ee. 29 and $7,430,450 on
Dee. 22.
Xate.—Returns of separate banks appear on pane 0000.
Foreign Exchange.—The market was remarkably active

and strong during the greater part of the week, influenced
chiefly by covering of short contracts and ajso by a demand
for remit tan re. Tin* feature was a rise in sight bills on
Friday to 1 85, against 4 82G0 on Friday of last week.
Closing ratos were at tin* highest of it ho week.
To-day’s (Friday’s) nominal rates for sterling exchange

were 4 80%% 4 81 14 for sixty-day and 4 85.1'2(514 8G for
sight . To-dny’s (Friday's), actual rates for sterling exchange
were 4 80750/ 4 81 for long, 4 8490(e 4 85 for short and
4 8585(o.4 80 for cables. Commercial on banks 4 8010(5
4 8020 and documents for payment 4 79Li% 4 80.%. Cotton
for payment 4 79%(// 4 70%, cotton for acceptance 4 8010(5}
4 8020 and grain for payment 4 80(5)4 80%'.
To-day’s (Friday’s) actual rate's for Paris bankers’ francs

were 5 22) 4D 5 21 % for long and 5 19:)su(<75 19;%/ for short.
Germany bankers’ marks wen* 93 18-1G(:/;9G% for long and
94%/7%04 1 1-1G</ for short. Amsterdam bankers’ guilders
were 40 01% 40 04 for short.
Exchange at Paris on London to-day 25f. 21) 2c.; week's

range 25f. 24c« high and 25f. 2l%c. low.
The week’s range, for exchange rates follows:
Sterling A etual- -

Huh. 4 SO75 <t. \ si
Low 4 7*70 ‘a 4 7s75
Funs hanktrs' Francs —

Huh. 5 22 4 ///: 5 214
Low. 5 23*4 (<r r> 234
Gtrniany Fanners’ Marks—

High ). 93 13-10 fa, 9,3 4
Low .. . 934 fa 93 a

Amsterdam /tankers' Guilders—
High. ...
Low

—S/iarl— —Cadies

[4.S49M ra> 4 S3 M S3S5 fa 4 SO
1 4 S270 'a 4 s275 ! 4 S103 fa. 4 S1!0
jo 193i-u ' •'» 19?-,(7 | -
j 3 20?» fa 3 20a ,

0 944d (a 9 1 11-1 Or/ ...... -----
j 9 1 7-10 (,r 94 9-10 ■

| 49 01 'a 40 01 ! . - . •
| 39 94 'a 39 90

Loss: a l-!0 of \</( . </ 1-32 of 1 4 . h 3-32 Of I <’c.
Plus: k 1 -! 0 of 1. x 1-32 of 14 . y 3-32 of 1 %.
The following were the rates for domestic exchange on

Now York at the undermentioned cities to-day: Savannah
buying 59c.=- per $1,000 discount; selling 75c. per $1,000
premium.* Charleston 10c. per $1,000 premium.’ New
Orleans bank 75c. per $1,000 discount; commercial $1 per
$1,000 discount. Chicago. 10c. per $1,000 discount. St.
Louis 5c. per $1,()()() premium. San Francisco 50c. per $1 ,000
premium. ,

State and Railroad Bonds.—Sales of State bonds at the
Board arc limited to $3,000 Virginia fund, debt 2-3s at 95%.
There has been steadily increasing activity in the market

for railway and industrial bonds, although the aggregate
daily transactions are still below the normaF average.
Prices have shown a tendency to advance, especially those
of a convertible character, and in several cases such issues
are from 1 to 2 points higher than last week. Other changes
are less important. The active list includes Union Pacific,
Atchison; Rock Island, Pennsylvania, United States Steel
and Interboro-Metropolitan issues.
United States Bonds.—Sales of Government bonds at the

Board, $2,000 3s, coup., 1908-18, at 102%. The following
are the daily closing quotations; for yearly range see third
page following.

. I
i Interest
\ Periods

Dec
29.

Dec.
31.

Jan.
1.

Jan.
2

Jan.
3.

2s, 1930 registered !q—Jan *104 *104H
1 **044 *i04ql

2s, 1930-.. coupon Q—Jan *105 *105 1 *j-04H> *104%

3s, 190S-19 IS..... registered jQ—Feb *102 *4 *102*4 *102*4 *102*4!

3s, 1908-1918. - coupon Q —Feb *102 $4 *102*4 *102*4 102"sI

3s, 1908-1918. .small coupon*Q—Feb *io2q *102 q * 102 *4 *102 >4 j

4s, 1907 registered !Q—Jan *KK)v; *100** *100*4 *100*4

4s. 1907 - - cou pon! (J—Jan
4s, 1925 registeredtei—Feb

*l015i *101*4 c *Jl)0*4
*130

*100*4 j
*-130 *130 ,

*129

4s, 1925 couponiQ—Feb *130>4
2s. 1930.-Panama Canal regjQ—Nov:

*130>i
—

;
*130Vi
......

*129%
~

:

Jan.
4.

‘*1044
*104 Vi

*129

* This is the price bill at the morning board: no sale was made.
Railroad and Miscellaneous Stocks.—The stock market as

a whole has been/kill and the movement of prices generally
narrow and unimnwrtant throughout the week until to-day.
The volume of business was restricted on Monday, owing to
high rates for eall/loans, as noted above; but the transactions
were even more \hpited on Wednesday when money was
much easier. Thursday’s market was a fac-simile of that of
the preceding days. To-day* tip* market opened strong on
favorable reports from abroad and easier money here; the
tendency of prices was generally upward during the day
and closing qu Rations in most eases an* tin* highest of the
week.
The exceptional’features have been Delaware & Hudson,

which advanced 5% points on an increase of its dividend
rate from 7 to 9%; subsequently it lost a part of the advance.
Great Northern covered *.11 range of 11 points, Northern
Pacific 7) 2,. Reading nearly as much and all dost' at or near
the highest. Union Pacific was inclined to weakness until
to-day , when it reeoveled sharply. .
Amalgamated Copper has been a----decidedly strong feature,

closing with a net gain of over 5 points. Anaconda Mining
has covered a raitge of 1 1 points. Steel common shows a
net gain of 1)4 points, and the preferred is fractionally higher.
For daily volume of I) us in ess see page 45.
■The following sales have occurred this week of shares not

represented in our detailed list on the pages which follow:
STOCKS. . Salts Range far week. Range Year 19(19.

Weitc ending Jan. 4. /or r — — —•
ir<i A-. Limnst. // ighest. Late1t St. Jt ighest.

Alice Mining .• - S25 §614I)oc 29 $7 I >cc 29 S2!„ Jail SO 1,. Nov

American Woolen rights 0.500 5c. Jan 3 10c. Dec 29 3c. I >ec 25c. Dec

Hethlehem Steel Corp ’ 200 Isq.Jnn 3 19 Jail 4 171 a Oct 20'.. Aug

Chic Mil St P rights.. . 86.525 8 1 K> J )ec 29 38Mice 31 31'■/ 1 )cc 35U Dec

Comstock Tunnel . 7.. . 2,200 30c. Jan . 3 35c. Jan 3 10c. Melt 40c. Melt

Cripple Creek Central . 100 69 Jan 4 69 Jan 4 69 Nov SO Oct

Des Moines A: Ft Dodge.' 300 15 Jan 2 15 Jan 3 14 Oct 23 4 Jan

(lenerul Electric rights 5.606 115« Jan .3 12 1 let* 29 IDs 1 >cc 12 Us Nov

Horn Silver Mining .. . 100 SI ?4 Jan 2 SI *4 Jan •) SI.70 Jan S2'4 Feb

Ingersoll-Rand. prof 200 9411 Jan 4 94U.ran 4 93q Oct 90 Nov

Iron Silver Mining 200 S4*nJan 1 S4bkJan 4 $4.45 Dec so Apr

New York Dock. .... 100 42 Jan 3 42 Jan 3 34 Jan 50 4 Jan

N V & N J Telep rights 6.337 8t,k Jan 3 5 1 )ec 31 11 s Dec 5 Dec

< )ntario Silver Mining. 1.900 4I )cc 31 5!., Jail 2 1 1 H June 54 Dec

Kears-Roebuck■& Co., pf, 200 92 L. Dec 29 93 1,Jan 3 921 ■. I ><•<• 95 Dec

Standard Mining .. l,700$2.90Jan 2 S3.10J.an 3 S2,4 Dec $5 Jail

United Cigar Mfrs.. pref 200 94 Dec 29 94 Jan 2 90*4 Dee 94 Dec

\ ulean Detinning 100 1
S Jan 8 Jan 2 8 Dec 15 4 Jan

Outside Market.—A more active market was experienced
on the “curbC this week and prices as a rule* displayed de¬
cided strength^ The copper stocks received a large* share of
the attention and values moved upward, attributed in part
to the advancing rates for the metal. Nipissing Mines was
a feature, the price, .after.a decline from 1 1 % to 10% , moving
up to 15% and closing fco^drty at 14%. Boston Consolidated
Copper lost half a point’to 30%, tluai rose to 33% and ends
the week at 33. * British Columbia Copper advanced from
12% to 14%. Butte Coalition from 35% reached 39% but
sank back to 38% at the close*. Da vis-Daly Estates sole! up
from 14% to 17%, casing off at the* close* to-day to 17%-
Gre*cnc Consolidated Copper went down from 33 to 31% and
up finally to 32%. United Copper common gaineel 1%
points to 74%. . Tennessee* Copp<*r advanced from 47% to
49% but fell back to 19. Nevaeia Consolidated Copper moved
up from 17% to 18%. Among the specialties, Great North¬
ern and Northern I’acifie’* rights were active and fluctuated
widely, the* first named from 21 % dropping to 10% and ad¬
vancing finally to 21. The latter rose: from 23% to 24%,
sank to 21. but recovered and enels t iVc* week at 23%. Houston
Oil preferred sold up from-52 te>’55 and back to 53. Inter¬
national Salt recovered from its /eeent de*ciine*, advancing
fro'm 10% to 20 ane! losing a pomt. finally to 19. Maekay
Companies common elropped a point to 09% but recovered
to 70. Standard Oil,from 524 fell to 520 and advanced again
to 530, subsequently sinking to 520. Western Ice ran up
from 22% to 25. -Chicago Subway rose from 44% to 40%
but to-elay ran down to 43%.

j Outside? quotations will be found on page 15.
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New York Stock Exchange—Stock Record, Daily, Weekly and YearlyOCCIJPYfNa TWO PAOK*

RTOChS—HKJJlEBT AND LOWEST SALE PRICES

Sa titro (iq Monday Tuesday W eanesd ay Thursday IridoijLee 99 [ Pee 31 Jan 1 Jan 2 Jan 3 Jan 1

lt>3% 104% 102% 104% 104S 105 «e 104% 105 105 106%99 99 98% 99 99 99 %l 99% 99 % 99% 100132 132 k. 132 132 131 % 131% 130 131 131 131%119 119% 11 h% 119 % 120% 121 120% 121 120% 121S§93% 93% 92 % 92 % *92 93 93 93 -92 93 678% 79 % 78% 7o\ 78% 79% 78%. 79%
•115 150

79% 8c•%*118 • 118 *115 150 *115 150 t*130 *.'30 *130 *130 135 135*80 88 **») 88 -80 88 ’ 80 sS *80 88192 % 193 *v 190%193 194 195 192% 193% 195% 195%*65% 60 4 *65 05% *63% 05 *63% 65% *63% 05%§ 215 215 218 219% 219% 219% *215 220 *215 £2065 65% 5478 56 55% 5 > 55 55% 5 5 % 5 0*25 27 *• *26 30 20 20 20 20 20 20* 70 - 70 * 70 68 % OS % * 7017% 17% 17% 17% 17% 18 17% 17% i 7 % 17%*77 80 ’77 80 *77 80 *77 80 *77 80*70 71 * .0 71 7 o% 71 *0d % 73 *70 73* 25 % 26% 25 % 257b * 2 5 % 211 *25 25% 25% 25%146% 149 146 % 149 14 3% 149% 147 % 148> 143% 150%It) 2 103% 102% 103 § 103 % i 03 ‘v 103 163% 103% 10432% 33% 33 33 % 3 : 3 ; 8 33-% 35 %190% 197% 190 198% * 19, a8 193% 197%200 201 204%230 230 *220 230 230 230 *220 234 230 234*105 175 *105 175 *165 175 •165 Li5 ’,05 475*175 185 *175 185 *175 185 •175 185 ’ 175 4,35•9 12 •9 12 -9 12 * 9 12 *9 12•22 29 *22 29 *22 29 •25 29 *22 295 % 5 % 6 % •> a8 534 5% -5% 6% - 5 % 5 %17% 17% 17% 18 18 18 *17 18’4 18 IS89 90 90 91 91% 91% 1 078 9.0% *90 92*110 115 *110 115 *110 115 *108% 112% *108% 112%36% 36% 30 30 v 36% 37 % 30% 3 / 30% 37-07 68 07 % 67 % §68 % 08 % * 0 /' OS *07 OS50 57% 57% 57 % 57% 5 7 % 50 5 7 '.j 50% 58%*220 223% 222 222 223 % 22i % 219% 223 222 225*510 635 •515 540 *525 535 *500 525 *520 525-40 42 *40 42 42 42% 41% 41% *40 42%*82 84 *82 85 81 83 8 1% 81% *82 85*79 85% 79 % 79% *79 81 *79 85 '*79% .-5*18% 20 *i8 % 20 *18% 19% * 18 % 19 '4 •lS'-j 20*20 40 *37 40 *37 40 *3 i 40 39 3942% 43% 4 2% 43% 4 3 43% 45% 43 42% 4..%74% 75 74% 7-> 74% 74% 7 4% 7,4 % 74% 7505 65 6 4 % 6 5 §64% Oo % Ou % O.j % 05% 00%*05 7 0 *65 70 *05 75 *65 75 + 05 70* ]k fy !n •85 95 *85 95 *85 95 *85 95182 ^ Lsj 178% L-5% i8u 189% lt3 180 185 18878% 79% 77% 79 % 79% 8 3 i lJ ‘l,\ d 1 *4 fcO 84%*80 ....... *S0 ...... *80 *80

*44 50
*13 15
*45% 50

*13 15
44 4 4

*;3 15
45 47

*13 15
45% 15%*83 80 *82% 80 *80% 80 8 1 8 4 84 80 ‘v* 1 ‘2 6 * 120 ♦ 125 * 1 51) * 120•90% 94 *91 93% *91% 93% *91% 13% *.’l-j 94*100 175 105 166 170 170 170 172 171 1713 5 % 3 5 % 347a 35% 3 b % 30 3u%' 3a % 3 0 % 3 071 74 > 73 4 75% 7 3 % 7 ■> % 13 '4 73%28% 28 8 28% 28% td 28% 28% . 28% 28 2 s 28%49% 49% 49% 49% cc *49 50 49% 4u% 48% 50*78 80% i 9 % 7 9 % *

i 9 % 80% 79% 79% *78% sO*29 30% *28 30\ d *28 30 *2 i 30% 30 30%6U% 60% 00 00 % Ou% 60 % 60% 60% 00% 01%*29 32
*70 80

*„8 33 *28 32 *23 32*70 80 *70 80 *70 80 *70 80*§2 68 *62 00 *02 60 *62 t8 05 05141% 142% 141 % 113% 142 % 145 % 142% 142% 143 144%142 142 142% 112% *143 145 L 4 2% 142% 142 142*105 110% ♦105 110% ♦1U5 110% *105 110 *105 1L020% 20% 20% 2/ -

20% 20% *20 20% 20% 27%*150 200 * 190 *185 200 + 150 17;> ♦15u 19558% 58% 5 8 % 5 ■ % 58% 58% u-8% 58% *u7 00*90 92 ‘87 90 *87 90 *87 80
, 88 83138 140% 1.4 130 130% 137 159% 140% 138% 140100% 106 % • 1.0 170 167 107 168 l68 *100 10940 40% 39 % 40 % 40ri8 4L 40% 40% 4u% 41%71 71% 71 7 1 71% 7 1 71 % .2 72% 72%90% 91% Uo% 92% 91% 92% ,91% 92 91% 92%*140 145 *140 145 *140 145 •liO 145 *140 Iau*50% 58 *56% 57% 5/% 53 57% 58% us% 59*20% 28 *26 % 28 *30% 28 *20% •- 8 *26 28130 130% 129% 131 13 L 131% 131% ; 32% 132% 133 %01 01 % *01 63 * 0 L u3 -61 63% 02 03*110 120 *110 120 *110 120 *112 120 ♦112 12089% 89% 89% 89% *80 90 *85 90 89 90*169% 190% *187 % 190 + 187 190% ♦189 190% *189 190%47 % 47% *40% 47 47% 47% 41 47 4 / % 4 7%91% 91% 91% 92 91-% 9l5e 91% 91 91% 92%*88% 90% VvS% 90% }'J0% 90% + 88 90 •, *88 90%183% 185% D0% 185% 184 183 184% 180 184% 188*120 128 +120 125 *120 125 *120 125 *120 125•98 1(0 *98 100 *98 108 *98 ,100 -98 1O0*115 130 *120 130 124 % 124 % -120 130 *115 125137% L 8 137% 1.8% 138 138% 137% 138% 138 % 139 %*34 40 *34 40 *34 40 *34 40 *34 40*78 81% * 7s % 83 *78 83% *77 81% *77 81%•100 108 *100 108 *100 108 *100 108 *97 105131 % 130 130 134% 132% 135% 131% 153% 133 136%*89 90% *89 90% *88 91 *88 90% 90% 90%*90 90 •90 50 *90 90 *83 90 *88 9029% 30 2\) 29 30% 29% -29% 29% 29%64 64 *63 05 63 .63% t)3 '60% 03% 04%*68 70 08 08 *08 73 68 08% *08 714/ 47% 40 % 48 % *47 48% *47 48% 46% 48%*24 25 *24 27% 24% 24% 24% 24% 25 25%59% 59% 59 59% 60 00 *53% 59% 69 59%91% 92% 91% 92% 92% 93% 91% 923b 92% 93%*119% 120 #116% 110% 116% 117% 117% 117% *116%ll7%32% 32% 33% 32% 33 32% 32% 32% 33%.94*% 94% *94 94% *94* 94% 94% 91% 94%34% 85% 35 35% 35% 35% *35 30 35% 30%*120 123 *120 123 *119 122 ♦120 133 *120 133
28% 28%

*27 29 28 28 *27 29 28% 28%83% 33% 33% 33% 33% 33% 33% 33% 33% 33%53 53% 53 53% 53% 63% 52% 52% 62 5234

-TOC 14 >
NEW YORK STOCK

EXCHANGE

Saits o

the.
Week.
Share*

Range for Year 1906
On basis of 100-share lots

Lowest Hiqhest

Railroad*.
, „

Atch. ToDeka&Santa Fe U8.7l><Do ‘ pref 2.0 iu
Atlantic Coast Line RR-. 2,400
Kaitimore & Ohio 22,200Do pref
Brooklyn Rawd Transit.. 33,055

Do pref
Buffalo dfc susqne, pref...
(lanadian Pacific'anada Soutliern
Central of New Jersey.,.
Chesapeake & Ohio
Chicago* Alton RR

Do pref
Chicago Great Western..

Do 4 p. c. debentures
Do 5 p. c. pref. “A”..
Do 4j).c. pref. “B”..
Icago Miliv. * St. Paul.
Do pref
Do au bscr ip w*r’nts h
icago* North Western
Do pref
ic. St. P. Minn. & Om.
Do pref.:
Lcago Term’l Transfer.
Do pref

Chicago Union Traction.
Do pref
ye. Cm. Chic. * St. L.
Do pref

Do 1st preferred
Do 2d preferred

nelaware * Hudson ...elaw. Lack.* West’n.
Denver* Rio Grande....

Do pref
Detroit U lilted
Duluth So. Snore * Atl..

Do pref
ID Do 1st pref

Do 2d pref
Kvansv. * Terre Haute..

Do peer
Ireat Northern, ?>ret
Temp ctfs for ore prop.

H
Do deb. ctf. h
avana Electric
Do pref

Hocking Valley
Do prer

Illinois Centralnterboro-Metropolitan.
Do pref

Iowa Central
Do pref

KC.Ft.S.*M.,tr. cts. pfdansas City Southern..
Do pief

Lake Erie & Western...
Do pref

VI anliattan Elevated...^metropolitan Street....

Do pref

Do pref
>. Kansas * Texas
Do pref
Bsoun Pacific

1VT ash. Chatt. * St. Louisi \at.of Mex, non-ciun.plDo 2d pref

Do 1st pref
Do 2d pref

N. Y. N. Haven * Hartf.
N. Y. Ontario & Western.
Norfolk* Western

Do adjustment pref.
Northern Pacific

Pacific Coast Co...Do 1st pref. *
Do 2d pref

Do pref
13 ending
IXlst pref

2d pref

Do pref
t. Li. &S.Fr., 1st pref
Do 2d pref

L Louis Southwestern..
Do pref

outhern Pacific Co
Do pref

outhernr.tr. cfs. stmped
Do preL do

Pexas * Pacific
L hird Avenue (N. Y.)...
'oledo Railways * Light
'oL St. L. * W. r. tr. ctfs

Do pref. rot, tr. ctfs.

10.

20,450

"3*50
8,3oo
400
20,>

2,U0u

85% May
z98 Dec'
131 % J’ly 3
lo5-\May 2
9 l Uct 22
71 J’ly 12
L2t Nov
1 ;->9 % N ov 8
S3 Jan 12
155% May 2
6* % J’ne30

204 May 2
5 l % Novii
25 *8 Sep 15
70 I H*c 20
10 J *11028
7i) Hj Sep t

300 70 Dec 24
Sue 24% Nov 11

54,78Ujtl4<5% Dec 29
1,521) 110O l)eci-‘

50,100 32 % Dec31
0,1*14 192 Apr 27
600 225 Aug 9

108 J’ne'28
175 Novl4
9% Apr 19

975
8oo

1,500

5*4*00
i '£ii

4,100
4,17 b

8*0*0
401

•

200

*"ib*o
16,850
2,800
1,400

20,350
07,770

*

*90*o
1,15\

85(>
5,435
2,00'i
1,7 OU
710
50o

1,200
3,950

100
8,300

OOU

5*,i*o*o
8*0u
100

3,750
3*Jo

10,500
l,7u0
11,100

**900
30*4*3*5
l,10u
*

*8*U*0
5*72*5
2,130

25
52,250

100
79,9„0

768,700
100

22*75*6
3,300
400

1.900
900

2,000
72.97P

700
8,700
850

3.900

’*6*0*’.
1,240
3,000

5 Dec 1 •

3% May21
11% J’ly 12
89 Dec 25

110 J’ly 19
29 >9 Jan 4
06 % Apr 30
43 . 51ay 2
189 .May 2
437 h May 2
30% May 2
83 .Uci 2.
7 9% Dc03l
10 J’ly 13
32 Apr 28
38 % May 2
74% Dec L
02 % Apr 27
08 Deo 4
80 J ly 3 3
cl78 Dec 26
70% Dec 19
81 % Nov23
11% Oct 25
33 % Jan 19
77% Jan 15

113% Feb t
92 % Nov It
104 May 2
33% J’ne27
70%J’iy 3
24 J’ly 12
48 J'lyl7
77 Uct 22
22%J’ly 3
49 J’ly 12
27%J’ly 3
75 Sep 25
01 % Uct 27
130'4 May 2
140 Sep 25
L’3 J’ly 12
18% May 2

140 Marl 9
58% Dec31
90 Apr 2 7
131 Dec 31
153 % Apr 30
29 May 2
04% Apr 27
8o % May 2
133 May 3
30 Apr27
18% j’nelO

120 Nov. 2
o9 Mai 5
HI April
80 Alay 3
lo9 % Deo 2-t
43% Alay 2
81 Feb2o
89%Apr 12
179% May 2
103 Jan 10
105 J an 5
105% Jan 10
122%j’ly 2
33 Apr28
75 Alay, 2
100 Alay 4
112 May 2
89 Sep 28
90 Apr30
22% j’fy 13
00 J ’iy 2
60 Feb20
40% J’ly 17
20% May 2
483^ May 2
01 May 2
H6 J’ly 2
3l%Novl2
93% Deo id
28 Alay 2
121 Novi 9
25% Dec 12
25% J’ly '2
43 J’ly 13

110% Sep 11
100 Jan 3
107% Jan 20
125% Sep 21
99% Jan 5
94 % Jan 2,:
153 % Sep 5j
150 Decl2
87 Feb;si
201% Dec 141
70% Jan 8

239% Alay24
05 % Aiig.it*
35% (jet 8j
77% Uct f>i
23% Jan 20
80% Jan 17
80 Jan 31
39% Jan 22!

199 % Dec 17
2lS Aug27
33 % Dec 31 i

240 Jan 15
270 AIar30
198' Jan 15
202 Jan 15
18% Jan 19
42% Jan 22
13% Fen 20
47% Mai 12
109% Jan 15
118 Jan 23
4 1 Uct 3
73'a Feb20
59 Dec 3

23 Nov22
500 Alay24
51% Jan 20!
91 % Jan 2.
102 Feb 9
22% Jan 11|
45 Jan 11
50% Jan 10
83 Jan 15
70% Jan 16i
70 Jan 2|
94 Au

348 Feb 9;85 Dec 5
92 % J an 2 2!
23 % Jan 19.
53 Aug 14 i
97% Alay 8j
135 Apr 24;
99%.Fue 1(
184%j’ne 7!
55% Alay 10
87% MaylOi
34 >4 Jan 12;
63% Jan i 3
84^ Feb 7j
37%Jan 5
71 Jan 5’
44% Jan 12,§9 - % Jan -5
81% Jail lfii
150 % Jan 19
102 Jan 20
127 ,Jan 10
29% Dec 15;

200 J’ly 17,
84% Jan 11
100%Jau 3
104 Alai 24!
183% Jan 11
43% Nov27t
70 Nov-*’

100% Jan 20
149% Jan 12
59% Dec 3
30 Deo 1
15b% Jan 8
-73 % Apr 17
190% Jan 27
92 Deo 4

204% Jan 19
57% Jan 27
97% uct 2
90 Jan 0

232 % t.'ot; 14
142 JJne 5
100 Jan 29
L35 Alay 8
147 % Jan 23
40 % Jan 15
87 Jan 24
lo9 AuglP
xl64 Jan 23
96 Jan 22

102 Jan 20
32% Nov30
09% Aug 20
72% Apr 3
51% Feb 6
27% Jan 19
03% Sep 10
97 % Sep 21
120 % J’ne 6
43% Jan 26
103 Jan 16
40% Oct 2

x 139% J an 17
3 o Jan 2 %
40% Jan 19|
59% Jan 19

17% Ma*
83% Ma>
60 J’n*
2!) Ala'
108% Ma'
182 % Jan

Range tor Prev<oys
Year(1905>

Lowest Hxqiost

77% Ma'
99 Jan
120 Jan
100% Jan
91 Alai
50% Ma'
140 May

84*’ Dec
130% Jan
67 Nov
190 Ma>
45 % Ma.1

a19046 J’ne
234 Jan
150 Jau
195 Jan

7% Jan
17% Jan
0 J’n.

30% J’ly
90 Jan
115% J’ly
22% Jan
52 Ala'
32% Alav
178% Ma'
135 Jan
27% Mai
88*4 Ahi.'
70 % Jan
11% Alu\
21 Alai
37 % M itv

74% Ala'
55 % Jan
03 J’ly
85 No'

230 Jan

83 Feb'
17 Ala'
15 Apr
50 J’n*
80% Jan
90 Jan
L52% Jau

2 4 Alai
50 Alai
81% J ’lie
22 % Alav
52 Jan
28% J’lit
91 J’lK
50% Alai
rl34% Jail
101 AJ a)
114 Alay
18% Alai

§130 J’n.
50 % Jan
86 Jan
89 % Jan
148 Jan
24 Alai
50*4 Mai
94% Alay

137 Jan
33% Mai
17% J’in
130% Aim
42 Jau
114 J’ly
74 Mai

§191% Dec
40% Jau
70 May
91% Feb
105 Apr
78% Jail

100 Jan
85 Jan
131% May
27 Jan
70 May
105 Feb
*79 Jan
90 May
84 Jan
21% Dec
00% Nov
67 Dec
45 Dec
20 May
65 Not
57% May
115% Jan
28 - May
95 Apr
29% Apr
DO Dec
22% Jan
34% May
51% Jon

93% Mar
105% Sep
170 i i»r
117 A'ig
100 Aug
91 % Nor
D3 Jan

"9*1*% May
177% Sep
74% Aug

235 Oct
00% Alar

25 % Alar
89 -ep
78 % sep
37 % Apr
187 % Apr
192% Apr

2*49 Jau
265 % Feb
225 J a ii
230 Jan
20 J’ne
42% J’ly
13% Feb
54 Feb
111 Mar
121% Alar
30*8 Apr
09% Deo
55 Deo

24o% Uct
498 % Uct
39% l>eo
91 % Deo
90% Deo
22% Nor
40% Nov
52% Aug
85% Aug
78% Aug
75 Aug
9<> Aug

335 Apr

90 Jan
24 % J he
38 % Deo
82 Leo
121 % Dec
97 4 Nov

183 Sep

32 Feb
01 Dec
bl uct
3.0*4 Dec
70 Feb
47% Deo
106 Alar
73% Nov
5 7% Sep
75 Feb
33 Aug
20 Mar
55 Aug
1% Oct

106 Uct
45 Deo
.73 Dec
39 % Nov
73 Aug
lld% Alar

Apr
J an

24 % jan
~% Alar
‘4 Deo
% Jan
lieo

§216 Sep
Mar

% Mar
Aug

% Aug
*4 Uct
Feb
Oct
Aug
Apr
Mar
Mar
Nov
8ep
Nov
Jan

-- Jan
81% Alar
73% Mar
27% Jan
00% Apr
72% Feb

122% Deo
J

Sep

15
8-;

158
45
2-1
10'
7 v) *

12’
95
21
64
88
90

216
10.*
108
109
148
48%
187%
112
143%
97
101
37%,
85

102% Sep
41 Mat
141 Deo
37% Apr
43% Apr
65 Apr

BANKS AND TRI^T COMPANIES—BROKERS’ QUOTATIONS
tin n Its

NEW VOUK

Aetna
America? ...
Amer Excli..
Aator
Battery Park
Bowery?
Butch’s A; Di
Century4,
Chase
Chatham ....

Chelsea ExcA

Bid A8k Banks Bui Ask Bonks Bid Ask Banks Bid Ask Banks Bid Ask BanksChemical.... 4100 4200 Fifth 340 Interboro?.. 155 .... . Metropoli’n? 1(50 170 Pacific?Citizens’ Ctrl 142% 117% First 715 ..... Irving 240 250 Alt Morris?.. 240 Park207% 215 City 2(55 270 14th.street?. 225 JeHerson?... 200 2LO .Mutual? 300 5-5 People’s?
«) 2 5 535 Coal & Iron. 250 20 J Fourth 2 lu 21l' Liberty 50>» 5 i 0 Nasaau? .... 195 2()0 Pheuxj:
217 % 25 2 Colonial Ii ... 700 Gallatin 305 375 Lincoln 1500 1700 New Amster 200 210 Plaza?050 750 ColumbiaTi 490 >25 Garfield 600 Manhattan?. 300 52 5 New York Co 1200 Prod Exch? .

125 130 Commerce... 180 182 German AmV 150 155 Market tfcFul 265 275 N Y Nat Ex. •208 Riverside? ..

320 330 Consolidated 164 168 German Ex? 435 .Mechanics’ . •245 25 5 New York... 315 325 Seaboard....175 C’ru Exclpj 1308 1309 Germania*! .. 500 Alech & TraV 175 180 Nlght & Day 500 Second175 185 Discount?!... 150 100 Greenwich ? 2 S3 295 Alercantile .. 25 a ...... 19tii Ward?. 3,>0 560 State?b. 25 East River.. 150 100 Hamilton? .. 260 Merch Excfi. 170 1 75 North Atner. *2 i5 275 34th Street..300 Fidelity? .... 200 Hanover 50 2 % 512 s Merchants’.. 1 lit) I7u Northern.... 155 170 12th Ward*
.

195 Fifth Avef.. 3900 4200 lmi> Trad. 550 Metropolis* . 390 Oriental’ *275 •280 23d Ward*
..

BUl
, Ask

240 '250
445 400
300 I.

170
500 580
170 :175
250 £80
385 400
700
b 275
207 %
350
199* Bid and asaed prices; no sales were tnadeou tins tlay. ? Less ta m LOu snares, t Ex-ngnts.t Sore at Stock Exchange or at auction this week, c Ex beneficial interest in ore properties.

',i state
h lstir

uauKs. a Ex-»fivideud and rights, b New stock.stAi m’t. Tuiid ,i Sold At v»rivate sale at this nnce.
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Range for Year 1906 j
On basis or 100-share iotA1

Lowest Highest

102 Dec 31 122*4 Jail 22
} 150 Oct 3 $150 Oct 3
1384 May 2 195**8 Sep 4
914 Mav 2 99*4 Jan 2'
50 Apr2d 98 Jan 18:
55 Apr 20 93 4 Jan 17!
84 4 Apr D* 87 4 Jan 13
18 Dec 29 264 Jan 24
364 Dec -9 53*V> Feb 27
30 Dec 24 44 4 I'ne 4
16 Apr 28 ‘21**4 Feb 6-
36 May 2 484 Feb 6
2 l *4 Oct 3 1 29 4 Feb 6-
23 May 2 33 Janl7j
44 J’ly 2 64 Jan 15

$240 J’nel4 Ml00 Aug‘27
16 J’ly 3 27**8 Jau 24
40 Sep 67 Jan 24 i
92*4 J’ly 13 118*4 Feb 13*
20 J’ly 3 34 *s Jau 2.1
90 Dec 12 102 Jan 25
20 4 Mav 2 35 Jan 6
824 Oct D 894-1 an 8!
32**4 J’ly 13 47 4 Jan 24i
98 4 J "ly 13 105 Jan 241
28 May 2 44*4 Jau 11
90 Dec 19 95 Jau 10.
2i5 Apr 26 272 &ug3b'
77r May 2 11**4 3***1 15
5 4 Nev21 10 Jail 20

24 Nov 12 43 Jan 25
35*4 Jau 2 94 7s Sep 20|
16**4 Dec 2 1 29*4 Jau ‘2-|
35 Dec 2- 53 7a Jan 20!
53*4 May 2 784 Jan 4
10 8 4 Dec 2 120*4 Jan 10

4 J ’11029 6 4 Apr ;>]
25 Jan b 2978Apr 5,
25 Sep 15 54**4 Aprldl
60 Aug 1 8b *4 Apr 12
92 *4 1 )eo i IOl*** Jan 18
138 4 May 2 174 Jau 18'
112 Dec 2l> 130 Jau 12

STOCRS—HIGHEST AMD LOWEST SALE PRICES STOCKS

Saturday
Dec 29 c

Monday
Dec 31

Tne.sday
Jan 1

Wednesday
Jan 2

Thursday
Jan 3

Friday
Jan 4

NEW YORK STOCK
EXCHANGE

•10234 104 102 102 l
•
•

102 4 103 103 103 K5 10 7 Twin City Rapid ‘Transit.
I)o pref

ITS3-!* ISO5) 1774 ibu’4 17 8 58 190 4 177 ‘4 179 4 178 lbOJ, I [mon Pacitio
*93 ' 94 $94 94 • 9 2 4 92 • 93 4 93 4 *93 94

6" 60
^

60 60 . >
* 59 61 34 *59 62 6114 61 V U nitRys I nv’t ol SanFran

70 70 70 71 • *70 714 *70 71 0 ’4 7 04 Do pref
• ...... ......

... United Rys of St Lou. prei

'V8 lb **4 18 18 • 184 19 4 18 ‘4 Lb 4 18 Is 4 \1/abash'♦Do pref
364 3 1 4 37 4 3 4 37 37 4 3, -4 374

*3U‘ 35 *30 32 • *30 32 *30 32 *30 32 Western Maryland

♦ 16 17 •16 • 17 • *16 17 *16 17 '164 17 Wheeuug* Lake Erie...

•37 4 39 *37 39 *3/ 39 *37 40 3/4 374 Do 1st pref

*21 2*1 *21 23 • *21 23 *21 23 *21 23 Do 2d pref

*24 ‘25 *24*4 25 4 1 *244 25 4 *21 >4 254 25 4 25 6. Wisconsin (Central

*4 8 *4 49S *4 8 49 •
•

*49 49 4 *49 494 49 4 50 Do pref
Industrial *fc .Uiscell

*‘290 302 *-90 302 • *290 300 *290 302 *290 302 4 dams Express
/x llis-Chalmers

1 6 4 16 S. 164 1 6 7t- • 16 78 16 7h *164 17 4 *16 4 17 \

434 43 4 41 44 4 • 43 43 434 433; 43 4 43 s. Do ]>ref

1134 HI '• 113 4 115 114 34 115 4 114 Ta 116 4 116-4 120 AmalgamatedCopper

*21 25 *21 24 4 • ‘24 24 24 ^ 24-Vs *24 4 25 , Amor Agricult Chemical.

*87 102 '87 102 • *87 102 *b7 i02 *87 102 Do pref

*22*4 22 *-
* 22*4 23 • *22 4 23 2 1 78 224 214 23 Ainer Beet Sugar

* 85 • 85 •
p

* So ♦ 85 * 85 Do pref

42 4 2 *a 42 4 2 v • 42»4 43 42 4 4 2 7b 43 4*4 American Car «fc Foundry

{101*4 U)l*4 •1U034 10 L4 t 100 41*1 101101% 10141014 Do pref

31**4 3 1 4 314 318 ■ 3 l fla 3 15b 3L 31-V 3034 314 American Cotton Oil

*88 91 *b8 91 • *88 91 *88 91. *88 91 Do uref

*235 245 •235 245 • *235 24A *235 245 *235 240 American Express

*8 9 *8 9 *8 9 *8 84 8 4 8 4 American Grass Twine ..

*6 ti
* 6 6 4 * 6 6 4

* 6 6 - *0 6- Amer Hide <fc Leather....

2S'i 28**4 "2b 4 30 4 • *28 30 4 *28 3i *28 31 De pref

-85*1 b9 88 88 • 88 b8 87 '8 Si V 874 8 73, American Ice Securities.

‘16 17*-. *16 18 1 16 16 * 16 4 17 s. 17 17 4 Amerioau Linseed

*34 39 *32 28 • *34 39 *34 39 *35 40 Do pref...i

71 ;*4 714 714 73 •72 73 72 72 S. 73 74 4 American ijocomotive...

*108 4 110 S 109 4 10 J 4
- a 109*4 luUlj *108 4 109 4 *108 4 109 4 Do pref

*3**4 4
* 3 34 4 • ' *3*4 4 *334 4 *3 4 4 Amer. Malt. ctfs. of dep...

*24 27 *24 27 a *25 4 27 25 4 25 4 25 25 Do pref. ctfs. of dep..
*21 27 *21 27 a *21 26 *20 2 6 *21 26 Amer Pneumatic Service

*55 OJ *50 65 a *50 65 *50 65 *50 65 Do pref

*92 92 *92 1-3 4 *92 93 93 1*3 *92 4 91 4 Amer Smelters Sec pref B

l-«814 150 148 4 149 4 • 1494 150 4 149 4 1514 xl49 'a 152 Amer. Smeit’gi& Reliu’g.

*113 4 Hi 114 -^S i 14 4 114 4 1 U-^ 115 1154 116 116 4 Do pref

•197 4*209 -19/4 240 *19/4 200 « 19 / 4 240 *191 4 240 American Snuff

100 100 *98 102 4 *98 103 4 *08 103 4 *98 100 Do pref

*10 id- 10 10 *10 10 V * id 4 L0:ib .10 l()i. American Steel Foundr’s.

4 ;> * 5 *45 46 • *45 46 46 46 46 4 47 Do pref.

132 *8 132 ;r lo2 *{, lo'3:!>. a 13i3s 134 4 133 4 133 134 135 4 American Sugar Rellmm.

*128 131 •128 131 : 131 131 ♦128 133 1304 131 Do pref

*135 130 *135 139 *135 139 ♦135 139 JS133 133 Amer. Telepli. di Teleg...

*96 4 97 96 'a 90 4 96*4 96 4 96 4 96 4- 96 4 96 4 Amer. ’L'obao. (new), pref.

$32 4 32 V 32 ‘a 32 4 r J 32 4 33 32 4 32 - 32-a 33 American Woolen

*100*4 101 s }103 103 IOL 4 IOL 4 lul 101 10041014 Do pref.

‘2 b8 290 286 290 289*4 .91 28b4 2914 X-83 4288 Anaconda Copper

•110 120 -110 120 U10 120 1 10 110 *110 120 |>rooklyn Union Gas
l>ruusw. Doekifc C.Imp’i

*14 16 13*4 14 *13 4 16 *13 16 14 4 14 4

*48 52 4 *49 521. *49 52 4 49 4 49 4 49 49 Buttenek Co

35 4 35 S Oi) j «>g 35 4 35 S’ 35 4 3 0 4 •3 5 ,) Ij4 / yeuiral Loutner

*98 4 99 8 ‘98 99u w *984 100 99 4 100 4 Vi' Do pref

52 534 51 ‘4 56 52•‘‘y 53 V 52 4 "24 524 544 Colorado Fuel A Iron

*81 97', *bl 97.. 7i *81 4100 *814 99- *81 99 Si Do pic-f
Col. & Hock Coal & Iron.

26*8 26 s 2 011 26 a. cc 27 27 4 27 27 26 27 V

*1374 L3 » 13b 138 13 i 34 13 7-4 ♦ .3 / 4139 *138 lo9 4 Consolidated Gas (N. Y.).

21 -j 2 i -, . 214 22 4 0 22*4 23 *4 23 .23nb 23-a 2*4 Corn Products Refg

82*4 b2 S 2-*a 82 u 824 8 4 s 85 86 86 864 Do prel

70-‘6 ,71 *, 70 -2 72^ .

: i
72 4 747b 7o5a 75 734 74 \ Distillers Securit’s Corp.

* 80 80 * 80 * bO * SO !'2iectric Storage Battery-.

163 163 •161 174 * 160 174 ♦l6u 114 *160 170 Federal .Mining & Smelt’g

94 4 95 94*i 95 94 5o 95 *91 95 95 >.'6 Do pref

159 169 169 160u 160 1614 153 153 4 1594 1604 Gcuei;il Electric

*1/4 lb 17 Si 19 a *17 4 j 8 18 18 4 18 184 I u ternational Paper

SU*8 80. 'r *o0 bl 80*4 80\ bOn4 SO-4 *804 bl i Do pref

*5U*>4 59 *oU34 59 *504 59 *50 4 59 *504 59 Internallonal Power

37 78 37 v 37 4 3 i *37 40 *c7 c.9 38 404 Interuat Steam Pump....

*80 8< 7h 80 4 80 *80 81 bO bU 4 80 4 bOJB Do prei

*uo 67 * 60 7 3 *65 73 644 65 6i* oy 4 KnlckerbuCKer Ice( Chic>

*76**4 77 4 7 / 4 < 73j • *7 7 78-. *76 78 7 7 80 \j atioual Biscuit
*116 117 • 116*4 11/ a 116 '4 ll6‘i ♦ 116 J a8 ♦116 118 i ♦ Do pref

14*4 14*^
* L -l 15 a 14 4 U34 114 ♦ 4 > '14 15 Nat Enameling&Stamp’g

*b2 86 *bl 86 ' *81 86 b4 4 8-> *82 87 Do pref
NationalLead

714 71 S 7 2*4 72 4 72 73 4 72 72 4 73 74 4

*102 4 103 4 »102 102 4 *10241034 10^ 58 10 3 *162 4 103 s Do pref

137 7a 137 4 136 I3?7g 137 139 4 137 4 13/4 138-4 1384 New York Air Brake

bS bb 88 b8 a 87 4 87 4 *87 4 bb 4 North American Co., new

37 7(, 38 3 / SJ 3 / u,
a *38 40 38 38 4 39 404 LJacnic Mail

Jt eop. Gas-L.ife C. (Chic.)
97 4 984 9676 981, 98 98 98 Pb;V 93 984

*16 17 *16 1 7 1 1634 16 4 157a 15 4 10 4 16-. Pittsburgh Coal Co

•58 60 *56 60 a 60 60 59 - 59 5b 4 60-V Do pref

62 4 52 - 52 4 33 a 52 4 53 4 52 4 52 4 54 4 54 4 Pressed Steel Car

98 4 984 98 98 u a *98 99 {99 99 98 4 93-; Do pref

*lbO 183 18u34 18 li. a 180 4 180 4 IbOSj laO3, 13041304 Pullman Company

6134 52 *51 Si 5 4
a
a *52 54 52 4 52 4 55 55 4 1> ailway Steel Spring...

i.V Do pref
♦98 100 *98 100 *98 101 $1024 10-4 *97 4 98 Si

38 39 37 >4 38 38 7a 39 4 39 39 4 39*8 41 Republic Iron tfc Steel...
96 4 6 *4 9678 96jt

a 97 97 4 97 9/ 97 Si 984 Do pref

74 74 *73 74 f a 74 75 74 74 4 754 754 Alosa-Sheflield St. & Iron
O Do pref

*102 108 ♦102 106
a ♦102 107 *102 106-4 ♦102 108

*158 163 ♦158 163
a
a *158 163 *158 1604 160 162 Tenn. Coal, Iron <fc RR...

*84 87 •84 87 a *b3 88 * 8' *b0 88 Texas Pacitio Land Trust
*6 8

a

a
* 67s 1\ *7 8 "6 8 I 7 mon Bag & Paper

U Do pref
*56 4 62 a

a *57 4 62 60 60 *55 62

46 46 *45 46
a
a 45 4 46 464 464 464 49 4 U. S. Cast I. Pipe Foun.

84 4 So
*112 120'

♦ b5
a 84^ 84\

*112 120
834 bo 4

*112 1_0
84 4 864 Do pref

♦112 120
a -

a

*112 120 United States Express...

*81 87 *bl 87
a

a •81 87 *82 88 87 90 4 U S Realty* Iiuprove’ui

*.6 30 *24 30
a
a *25 30 •24 29 27 4 27 4 U S Reduction & Kefin’g

*62*4 70 *62 70 a •61 70 *63 70 66 67 Do pret

51 4 51 4 51 51 a 51 51 dO 50 4 50 51 United States Rubber....

lu7 107 107 107i*
a
a *105 4 107 4 lu7 lo7 107 4 lu77* Do 1st pref

•75 78 « 78 78 C* ‘

a *754 78 *75 78 *754 78 Do 2d pref

473e 4 7**4 47*4 48i, a 48 4 484 474 484 484 49 4 United States Steel

103 7a j.04-4 104 104 u. a 104 410478 1044 1044 1044 105 4 Do pref

36 > 36 36 36 - • 3634 3o34 *36 4 39 4 364 37 Virginia-Carolina Chern..

108 108 *1054 108 a *10514 108 107 107 10641064 Do pref

79 79 77 78 a 77 77 78 78 80 81 Virginia Iron Coal dfc 0..
•290 yo5 ♦290 305 • *285 305 ♦2b5 302 *285 302 \\] ells Fargo & CoW est’n Union Tele’gph
•83 85 84 84 *83 4 85 83 83-4 {84 84

*145 155 15734 I57a4 « * 154 154 *150 166 *146 156 West’gh’seEl&Mfgasseu

*167 185 *167 185 *167 185 *:«7 185 '167 185 Do 1stpref

Sales O'
the
Week

Shares

2,400
300

461,200
415
400

1,000

2]510
3,425

300

To*.’
200

1,000
137,10 •

200

i’,700
9)350

TOO
1,275

lOo

‘Too
1,204
o20

0,300
400

'

'4*00

LOO
45,000
1,020

iOl
550
800

10,050
30u
100
72o

1,185
50.

77,loo
100
OuO
100

2,000
OO

20,80v>

i‘,7l‘o
3i 0

3*M75
7,0’.

31,470

ibo
l,OuO
4,730
900
GOO

2‘,O06
400
7 Oo

5,900
100
400
200

3,4 3 1
202

3.700
1.700
2,500

. 7,000
40

1,000
>2,400

901
1,317
1, LOo
100

14,00.
1,000
900

200

100
5,700
1,18J

i‘,200
10
200

3,400
1,330
20o

153,140
24,32t

700
300

l.OOo

1,33.
20(

oO J’ly 0
100 Deo 10

934 Nov21
40 May 2
1274 May 2
128 ^ Dec 20
130 "J’ly 18
96 J’ly 3
28 Nov 12
101 J’ly 13
223 4 May 4
105 -a Nov2i
134J’ly y
40 Apr It
33U Deo 24
98;,4 Dec 24
404 May 2
85 J’no'29
17 M ay 2

13038 Apr 2 7
184 J’ly 13
74 4 51 ay 2
51 Jau30
8l34 Jau 3
138 Jan 4
01 J’ly 3

xl>0 Dec 19
16 *y 8ey 11
80 Dec x7
48 Sep 11
28 Jan 15
79 Jan 11
547eJ’ly 0
62 M ay 2
113-a Jan 5
12 May 2
82 Sep 17
66 M ay
1004 J ’ne 7
133 J’ly 12
s7 4 Novr 2
2834 J’ne29
88 J’ly 13
134 May 2
50 J’ly 3
43 May
95 May 2
180 Deo 5
44 May 2
9734 J’ly 13
224 May 2
“*

May 2
_ J’ly 13

L ^ Oct If
Jan 2
May 2

54 Sep 7
-2 Oct 15
43 4May 2

"

4 Dec 2o
May 1
Auglt
Mar i
Mar2‘-
J’ly i3
J’ly 13
May 2
J’ly 13
J’ly 3
J’ly 3
J’ly 3
May 2
Mar23
Dec 24
Aug30
Nov 16

91
68 4-

10 L «
129
60

• 5'
52

S3'
109
75
24
60
38

X104&
75
32 “a
984
31
104
38
233
*834
148
162

105
{15334
113
95 4
21 **3
64 4
80
17*2
37
27
15
36
20
20
45

}236 Jan
13 Ma>
464 Ma>
70 Jan
20 Jan
89 '9 Feb
23 Nov
77 Jan
31 Maj
x91 ‘4 Jan
2734 J’ly
89*4 J’ly

$2094 Jan
4:,4 Aug
6 J’nt

29 4 Oct
244 J’ly
15 4 Jan
36 Jan
33 Jan
103 *4 Jan

5 Dec
24*4 Dee

220 Jan 25
U)7 Jan -6
15*4 Jan 17
53 *4 Jan 17
157 Jan 8
140 Jan 19
I ll's Jan 19|
109 Jan 22
48 Jail 6
110 *g Jan 24
300 Feb 1.'
178 Jan -3
2134April
70 M ay 9
497ftJan 24
1074 Jan 21
83 -s Jan 26
112 4 Jan 29
394 Nov 26
181:,4 Jan 23
28 Apr 4!
854 Apr 2)
74 na Sep 2u]
87 4 J 19,
199 Jan 2'A
Ll27a Jan 221
181 Oct 9|
26‘4 Jau 15
90 Jan 13

x'J5 Jan 29
60 May s
93 May 14
84 >8 Sep 27
79 4 Dec 17
118 4 Oct 8
184 Jan 15
88 4Mar b
95 Si Jau 19
106*4 Jau 22
163**4 jau 5
107 Jau 12
514 Jan 19
103 Jau 2
I84 Nov23
62 4 J an 19
64 >B Jan '24
105 Feb 1
270 Nov 9
62*4 Jan 15
107 Jan 24
4I4 Deo 11
1104Jan 9
97 4 Jan 12
113 Apr 3
1166 Nov3u
88 Oct 23
154 Jan 19
84 Jan 18
53 Jau 17
967g Jau 24
138 4 Jau 26
94 ^ Jan 2c
40 4 J’ne 6
84 J’no 6
59 4 Oct 2
xll5 Jan 15
2874 Jau 15
50*4 Oct 12
113*4 Jan 20
58 Jau 2
117 4 Jan 2
93 Dec 5
305 Oct 26
94 *4 Jau 26
176 Jan 5
188 Jan 22

Range ror Previous
Year(1905)

Lowest | Highest
Jan
May
Jan
Nov
Jan
Jan
.J’ly
Mas
Mr
Nov
Mr*
M a\

Mav
Api
Jan

97 4 Sep
7934 Jan
111*4 Jau
163 May
99 Jan
67g J ’ly

35 *8 J’ne
130 May
133 May
13L Dec
914 Jun
205a Jau
93 Jan
1004 May
175 Dee
107s .Jau
50 Dec
40 Sep
102*4 Nov-
38 May
80 Aug
11 *4 May

175 Nov

r34 7s Jau
76 May
60 J an
75 Jau
109 blmjf
18*e J’nt
76 4 Feb
48 Oct
26 Dec
78 4 May-
10 Jau
52 Aug
110 Aug
11 Aug
80 Aug
24*4 J an
97°8 Jau
140 May
95n8 Nov
33 May
97 *4 May-
12 4 J’ly
45*8 J’ly
33 4 Jan
87 Feb
230
30
93
15
67
60
luO
68

122 4
160
151 4
101*4
92 4
94 4
85
24*4
4S
30
19:«4
48
28*o
334
64 4

$250
24 4
68
111*4
29 *«
95
35
8;*
4 3 -\i
104 4
40 4
97
246
14
114
55*8
36
23
48 4
76 4
1223,

3 4
26

Apr
J no
Dec
Feb
Deo
Dec
Nov
>ep
Feb
Dec
.Oar
Feb
Mar
A ug
Oct

Feb
Deo
Feb
Deo
Apr
Aug
I >eo
Deo
Apr
Apr
Dec
Feb
Feb
Jan
Deo
Mar
Deo
Dec
Apr
Dec
Apr
Nov
Nov

102
170 V
137
250
110
1S;*8
67 4
1644
141
148 4
109*8
47 4
108 4
295
.c‘215
22 4
60*8
47 4
105 7b
59
105
20
214

Nov
Dec
Dec
Nov
Dec
Mar
Apr
Deo
Aug
Jan
Dec
Nov
Mar
Dec.
Feb
Deo
Jan
Oct
Nov
.Mur
Mar
Deo
Mar

May
May
Jan
Jan
Jau
Jan
Jan

__ Jan
37 4 Jan
8°8 J’ue
68 Tan
197S Jan
79*4 Jan
$110 Dec
77 Jan
18 Feb
35 Jan
334 Jan
OS3^ Jan
75 Nov
24 7a May
9034 M ay
2b34 Sep
103 4 May
36 J’ne

$‘226 4 Dec
92 Jan
15‘2 May
187 4 Dec

54 *8 1 >ce
89 4 Feo
145 Nov
110 4 Nov
192 Mar
25 *i Dec
b8 4 Lisa
100 Feb
407g Feb
884 Apr
63 De^
69 4 Dec
120a4 Mar
31*b Apr
94 Apr
89 4 Dec
115 4 Dec
16834 Nov
107 Apr
53**4 DeO
115 4 Apr
21 May
80*4 May
6834 Deo
101 4 Oct
258 Aug
63 4 Dec
106 Nov
36 4 Dec
108 Deo
1184 Feb
130 Feb
148 Dec
66 Dec
L5 4 Oct
82a4 Dec
48*4 Deo
9784 Apr
134 Feb
984 Mar
40*4 Apr
73*4 Aug
584 Sep
1184 Apr
83a4 Deo
43 4 Dec
107 Deo
68°g Deo
11834 Deo
52 4 Feb
260 Feb
95 4 J’ne
184 Apr
197 Apt

BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS
Bid Ask Banks Bia Ask Trust Cos. Bid Ask Trust Co’s Bid Ask Trust Co’s Bia ASk Trust Co’s

240 200 N. Y. CITY Fifth Ave Tr 550 575 Mut.Alliance 210 220 BROOKLYN

BROOKLYN 550 180 •310 330 N Y LitedfcTi 1010 Brooklyn '14

1 nU
225 Bowl’gGreen 440 450 Guaranty Tr 520 New York Tr 725 .... Citizens’

600 First 390 {BroadwayTr. 158 162 Guardian Tr 225 235 StandurdTr’t 400 425 Flat bush

400 Home Bankl 160 Carnegie. .. 185 200 Hudson ...... 105 TitleGu tfc Tr 565 .’jT.i Franklin ....

Manufactrs’. 4<i0 Central Tr’st 2025 2100 Kuick ’rb’k’r 1700 ..... Tr Co of Am. 750 1 65 Hamilton....

Mechanicsli. 300 Colonial 370 380 Law T I &Tr 275 285 Union Trust 1340 1360 Home

Nassau 250 Columbia.... 235 Lincoln Tr... 395 iu5 USMtg&Tr 475 .>00 Jenkins

Nat City 290 3J0 - Commercial. 200 Mauliattan .. 470 490 Unit States .
1275 Kings Co

390 Commonw’th 85 Mercantile.. 850 Van N’deuTr 705 315 L 1»1 Ltfc Tr.

160 Prospect Pk^ 150 165 Empire 310 320 Metropolitan 572 4 ...... Washington, 400 ....... Nassau

100 Terminal.... 140 Equitable Tr 425 450 M ortonTrust 700 Windsor 210 223 People’s

135 145 Uuiouli 230 240 Farm Lo& Tr 1350 13 90 Mutual 13u
Williamsb’g.

Rank*
Union Exchl
U S Exclude*
Wash.ll’litHl
West Sidel;..
Yorkviile*;..

BROOKLYN

Borough?....
Broadway?..
Brooklyn? ..

Sid Ask

410 460
150 160
•2 70 |
+3214'
350 350

175
20" !
450
3 15
270
325
215

350
230

t Bui and asked prices; no sales on tins day. $ Dess tliau 100 shares.
•Sale at Stock Exchange or at auction this week 0 Ex stock dividend.

t Ex-rights. b New stock, c Ex-dividend and rights.
s Trust Oo. certificates, ? Banks marked with a paragraph <U) are State banka
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New York Stock Exchange—Bond Record, Friday, Weekly and Yearly
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N. V. STOCK EXCHANGE
NVkKX ENTlfNO J A V 4

^ K.

Price
1 Friday

Jan 4

ilccFs
lianye or
Losale 1 y

J\ anre
j! Year
ij 1UO i

iilJMJs
X. Y. STOCK i-Xr’flANGE

WdKK* liNIHNd J A’-' 4

i'Tie.e
tyio.au
Jau 4

j Hmeic’x
hanrje or

| Last sate fl
Kanoe
Year .

! litus
j1,. 8>. i«overutiieid ! Sx<i ASK Low Hujt Ad j 7.0)/. //tytt 1 Liu AS* \L01v Jitijlti A0 ] Low tiuj/iU S 2s oujsoi reyistered.dlOSt Q-J U'44 105 104 Xov’Of 1103 4105 *-■ Ceu KK As Ho* (61 col y 5s 103' VI-M 106 iO*> a, 106*.4 2 J1101» 10 6U S 2s consol coupon dlOSt 104 "i 105 105 4 Dec’: f — ill 03 105 4 ‘Jentot A J yen’! aohl 5s. 1087 J-J i 125 4 Sale 125 4 128*. .1 3 ill 2534 ;;•>V S 8s registered A.'lyi.v •2-1 I 102 102 4 103 4 Aug’Oi — i'lO'il, 105,4 Keyistered hi 5«.->7 to-J • i24 126 i 12-1 s Dec ’elil- • 125 -v 1814U S 8s coupon ...fciyit (•i-1 102’4 IOJSj 1027a 1U27, . 102 104-9 Am Iiock <fc Imp yu 5s..1921 J-j: Ii84!lll70 DeC’LH til 4 il.;U S 8s ree small bonus..fclOil" (l.t _ 107 a ’lie'll’. i J .1. J ! lU2*-rU S 3s cou small bonds.. A.T911" 102*4 104 4 Oct '().- .... Leh & Wilks B Coal 5s.. 1012 M-N * lot) ilOU Dec’Ol5.— 100 D-2 4U 8 4« registered /il0o7 4-J 10()34 101*4 IOO34 Dec’Of .... i ! "064 1*0334 Con ext yuar 44-s ylOl) Q-.M! 90 4 997tJ 9'J70 Dec’U) .... it.) b : 02 4U S 4s coupon /ilOOi tpJ ldO-'d 101*4 101 s Dcc’i » . . . .

1 ioi 78 104 4 N Y <fe Lou y Br yen y -Is 1041 M-S I '

...... . . .U S 4s reyistered 102; 4-F 129 130 R 1307g Xm’Ot . .. . U29. 1314 Cent Pacific see so Pacific CtTJ 8 4m coupon 1027 G-F 120 4 130 4 1303.1 Dec ’Oi . . . . ! 129 •’** 1524 Chas & Sav See Atl Coast Lim 1
US Pan Can 10-50 yr 2s.fcl03* QN 104 105 i 05 4 Oct ’u( I 105 4105 4 dies ifc Ohio g 6s ser A../tlOU8 A-O! 10234 dj5 103 Dcc’Ot .... 10134 :o6*4Pliilmtu'ie islands 4s. 1014-81 V * 100 4 111 May’Ot .... '

1083^ ; 11 Gold 6s alOl 1 AC j ID,-)*- iD);» Xov’Ut .... 105 1104Pub \vk-> ard inijire.'/ 4s 1087. O. 8 ,VJ-N j 116 Sale 1 i 16 1 i 6 * 4 116 I19 4Pub wks and imp reg...l‘J3*. y-F . ..... . ... *. . ... ...... ...... Registered 15*85 'AS 116 J’lie'OC .... 114 4 116 4General gold 4k>s 1002 VJ-8 j * 04 y li;5 Ill»4 *j i.05 23 108 4 1 09I’oiadjrn <«overnincnt
Reyistered 15*92) 8

*

ido 1104 Muy’(*t .... 104 105Japanese Govt 6s sterl’y.1911 A -() t 97*'* Salt- 9634 074 66 964 1014 Craig Valley 1st a 5s 1040 . 1 - J 1 j 112 Feb’oi .... 112 1182d series 6s 1911 A-O 1 07 4 Sale OOAi 97 4 i ;> i 96 4 101 4 K <fc A Div 1st cun g4a.. 1080 ; J-J I i-0 •_ 99'V 102 *5 100 103 4£ loan 4 4s ctls lull pd.1927. FA 1 02 4 Sale 0L-\ 92 '4 24 5 90 4 95 4 2d Consol y 4s 15*82 J-J 98 i .0.7 -2 Dee’Otj .... 95 96342d series 4 4» ctfs lull pant. J J 1 02 Sale 0D4 02 ‘a /( 89 4 93 ■%, Warm Spr Val lsty 5s.. 1041 ] id? ] 118 '4 r eU ’05£ loan 4s ctfs lull paid..1031 J -J t 82'‘s Sale S2 Sr s-i 4 ■S'a 82 88 Greenbrier Rv 1st yu y 4s ’40 M-ri ‘J.i S2 ; 1 0.*3, Feh’ob UiKj l»934Repub ot Cuba 5s exten debt.. Ai- A *102 Sale 10l-'*t 102 15* mi 4 108 Clue <fc Alt KK rel y 3s... 1040 A-C KJ 7934 Dee’Ob .... 78 4 82 4U N <d .Mexico s 1 y 5s of 1802 *CJ t 06^ sale 96‘g OS O i 97•’a lot 4 Jiailvjaij 1st lieu 34s... 1950 J-J - 16 Sale / 6 76 b 764 82Gold 4s ot 1004 1054 J -D 03 4 04 03’4 08 >4 7 5)2*5, 5*6 '

Registered 15)50 .J-J ... , 80 4 Mav o5 .... .. - - „ „ ^r'/ kesc are pr ices 0 n the v 11/ $•> Id £ Clue Burl cfc 4—Deav D4a 1922 F-A iUO
.

100 4 100 4 1 yy:'4 io’2MStatu Securities*
Illinois Div 3 4s 1040 J-J 91-54 Sale ;*'V 914 44 91 95 >4Alabama curr tund 4s ....192< j-j 111 Mar’0’2 .... Registered 1049 J-J 5)0 Sep ’Ot .... 90 5*0Diet of Columbia 3*65s 1024 F-A *115 1174 Jne'Oi . - . . 117 4 118 Gobi 4s 1949 J-J 101*‘b ..

i 01 ~a to 1 2 LO 1 106*4Louisiana new consol 4s.. 1014 J-J 105 4 l *<*C ’04 .... Iowa Divsiuk mud 5s..1010 A-O ------ 1110*4 Jau ’05 ....Nortn Carolina consol 4s.l91t J " J 09 101 J ly .'on .... ;oi mi Sinkiwgfund 4-* 1015* A-O mi idO'-ti Dec ’Jo i).,'!4 102346s 10P. A-O 126 122 J‘ne’06 122 12*' Nebraska Extension 4s.1027 r.-\ : 101*4.... It.2 N11 \ \ 6 j.... i’l 02 10780 Carolina 44s 20-40 103; J-J 120 .Mai’oi Keyistered 1027 ,vl-N ...... ...... DU ‘4 Dec’Ob loi *4 104*4Tenn new settlement 3s.. 101; J-J 07 4 964 Aug 06 .... 95 4 964 Southwestern Div 4s 1021 M-b DJO J’ly ’06 ... 98 100.Small J - J 95 *y l^i* '0-1 Joint bonds See Great NorthVim;iiia fund debt 2-5s...lOoi J-J 05>\ 95*4 o:-34 O ' ”4 4 963. Debenture 5s 15*18 V.-N 108 102 4 108 4 ;024 iu7Osi.eferred Brown liros ctls ...
20 23 22 Dec 06 .... ! 20 29 4 llan Ac St J os consol 6s.. 101 i .'Vt-s too lo 1 -4 Nov i 6 J Id7*4 112*41 Clue A E 111 ref A imp y 4s 1055 J-J 0*3 92 net ’06 .... 5,2 :'6*4Kuiirom*.

1st s f cur 6s 1‘JoT J-D ...... loi 4 lOO ‘s Dec’,16 .... lOU 104 *aA lauuma Cent Me 80 Ky I 1st consol y 6a 1084 A-O 181 4 132 Oct’06 .... 12'* 4 18:*I\ la on .Mull See At Coast L11U 1 General Cou so i 1st 5s....1987 M-N 116 4 117 4 l 1 6 -a l 1 6 y, 1 1 i6 412 0Allaui v A Susij iSeeDelA Hui ! Keyistered 1037 M-N i ir, Feb’06 .... 1 1 8 4 1 i 8 4Alloehenj' V'alley See Tenn K1 -1

J-J 1114 m.) Jly’06 114 4 li870Alley A West See Hull K A 1 i
Chicago A Erie see ErieAnn Arbor lsty 4s Hi00; 0-J 02 53 98 90 90 Chic 111 A Lotusv-rol 6s...1917 j - J 126 131 El 6 126 fl 128 187Atcli 1 A S Fe—Gen y 4s.100.' A-O 1U1 *4 Sale liMUS 101 *• i-t-t'lud 1014 Ke; utiding gold 5s 1947 J-J 114 4 111 - s 1 l 1 7s 21 1 i 3 4 * 1 i 4KcO titered 100. \.A Ha*

.. .... 100rn Nov’Oli im 4 103 IjOuisv X A <fc Ch 1st 6s. 1 Oil- J ■ J : m7‘4 lOu vSep 06 ... 1054 Ids 4Con v sr *ls 19;V u-l> 166 a Sale 1 *5 4 1 00 .( It'Ji 1 o') 4 11 of, Clue Alii A St Pterin yos 1914 .1 - J 104 top 104 4 1044 1 06 1 s 4Warrants lor 50-yr couv is.. . - - I'.l-l 6, (Jft ’()• v.,i j:"o-‘h 1084 General y 4s series A..r 15)85* J J 106 1O1 Dee’ti".
.... L0.j 4 111Atl.'dstnient y 4s /tl00. 02 4 Sale ‘a 2 O.-k 1 2 1 i'l 97*4 Key is tcred .• e 15)80 O-.J loo 10'i Oct ’06 .... lb4 4 104 4Kcuistered /ti’JO.' JS O \ O.i Sep i/.* . . . .1

.VI General g 3 4>s senes B.el9.v 5* ./-J 5)0 4 02 *•■ 92 -* Dec h-6 ---! b14 •' 7Stamped It 100. M-.N 02 4 Sale 02 4 92 4 4-j 01 9*7 Clue A L Su Div y 5s....l O'.'l J - J 108 ‘u ..
S i 0 4 Oct Hi.,Debentures 4s Series E. 1007 p A lot 99 4, M:.C‘ f; ! Chic A Mo liiv Div 5s...1026 J - J 110 4 ..
1 12 4 t)e( ’ob 112 113-4Series F 1008 F -,\ 003. li’.l *4 del ’() ....! 1,9^9 579 9 Chic A Pae Div 6s 1010 J-J 102 ip.a Apr’Oti ...J 107 4 D - 4Senes G 10d'. ?-A 9 < *'i 10-: -. .Jan 6*' .. ..1 ! 00 *c lo: / m Chic A P W lstg5s 15*21 J-J 1*0 in' iii) llO • il!) 1*5Senes H 1 T >■ F A 0*7 4 9 . 1/rO‘l'6 96 4 97 DakA Gt So y 5s. 1016 J J L' 4 4

..
lid J ue’ou 107 4-1 i 04Sir: .es 1 ..10] 1 ‘•"■A On 9,s y •' •• 'lli . .. .j Far A Sou assn y 6s 15)24 J-J i‘Ju 131 4 .Ply'oi*Set n s K i 0 i; F-A 04 5)4 Nov lit. 91 04 Hast A D Div 1st 7s 15* 10 J-J 106 4 110 Oct’06 -...» llo i i;>East okla Div 1st y 4s.. 102." '•il b 05 ‘4 05 *4 .vu^'U*. 95*4 1014 1st 5s 15* id J-J 5*9-2 1 Ot> A ....jAll Knox A X S'U- L A A

v | r I A i> Exten 1st 7s 1008 J-J ......
.

I 82 *y A pr ‘06 ....1 182 4 t v24Allaui;;; Coast j st vr 4s./< 105*. M 8 08 Sam 07*4 98 25! 97 1024 La( trosse A 1> 1 st 5s 101 9 J-J .07 ill. * \i K.j 1 lit ll.; 4Chains A Sav 1st y7»..103l- J-J - - -j . Mineral Point Div 5s POlO J-J DO i 0(>'4 Apr ’Do ---•!Sav t A W 1st yoid 6s..1059 A-o 12o 152 'a Jau ’do - - - . j '• 82 7g 1324 So Minn Div 1st (is Polo J-J 164 -j 10.8 104 Ii 4 •. 59] 04 8 I.,S3.1st yoid 5s 1054 A-O 114
...... 112-** Jan ()4; j . Southwest Div 1st Us Poult" J-J . i/l I O.i V lo.-i 4 Ci i08'V i* 6J4Ala 51 id 1st yu yoid 5s .. 1 028 .Vl-tSi 11 (C| ; 14•'« Nov da . ... Wis A Mum Div g5s 15*21 J-J iM • 'j | 112 Oct’06 .. .! 112 ii;*4Bruns A \V 1st yu y 4s .. 1 03s J-.l •*‘-i *4 80 4 Mar’cG 00.4 00 4 Mil A No 1st M L 6s 15*1 0 J-D 105 Deo 06 105 I')'*4LAX coll y 4s el052 M-X 89 *4 8U le S*.«'4 ^ M) 89 S154 1st consol 6s 1018 J-D 115 Feb’ob 11.1 .'58il Sp Oca «C G yu e 4s .. 101." J-J Or -. 5* V4 iTlrc 6o 5'534 09 4 OliiC A Northw cons 7a l’O 15 4-F i*2t-d .22 4! i‘2i Nov’06 ....'ll 194 126 'Atlaiiuc A Dauv see South Ky Extension 4s 1886-15)26 F-A i vi 2f l H‘l ’1)6 lOly 105 4Austin A N W .VcSou 1‘acila 1 Reyi s tero t 1886-15*26 F-A 90 D-i 4 ly ’06 ... Ji iOl 102TJalt A oino prior 1 y 3 4s. l;»25 J-J in.- •02 4 Sale 1 92 4 91 ii Oi 92 4 97 U General yoid 8 4s... 1087 .M-N . <) 0 I 5*7 fiec'Oo ), p 1 * • i)13 Kemstercd a 1025 PJ 1 '.'a J'ne’06 93 05 Registered 0 15,*s7 4-F 5>6 d! Do Nov’OO - - - -'j 96 : 6Gold 4s ... * ft 104s A-O Id 1-4 Sale | me- i m2 4 S5j 1004 mr> '• Sinking fund 6s... 1 s7’o-19291 A-O Mil ill Oct ’06 ....ii 111 113Keyistered if.l04s 4-J ivl *-.4 Sale j idi ;o; *- 1 $ , •90' . m.td ^Keyistered 1 ,H 7 5 * -15*„ 5) A-O ill 4 Feb'i>6 i i l 4 ■ 1 l -iPJ un A 51 Dtv 1st y 3 4s].025 M-L i s.4 'a Di*. Hu. 8*9 4 5*2 Sinking Kind 5s...18 70-15*29 A-O 1 106 4 Xov’i'6 D <i •» D. 9P L E A W Va sj-^ ret -Is 10 it .M-M lti\ 91 *h '-'.I -J 4! '. 3 , OO '-a Reyistered....... 1879-15* 25* A-O 1 lot 4 J ’tie.oGSonin w l.'iv 1st y 54s...1025 J * J j si* 4 Sam 8e 4 90 4 ui •"9 1 98 Debent lire 5s ;... 1 ooi> M-N iOl 4 Sale t') l -j 1111 4 Iu ilol 10.4Ite.y is tt red H1U25 1 "H s )

. Get ’061 ! 884 80 Ke yis r e red li--.'o! M-N iOi Sep‘06 • ...il 101 1(*1M011011 Hiv 1st yu y 5s.,10.lO i- - A j lo5 s I0.s4.riy ’051 .. J Debenture 5s i*o21!A-o 106 4 107 . iu7 20 , 65 4 * 12 ‘4Ceu Ohio 11 1st c y 4 4s.. 1051 \\ ■ s i U U *4 ...... 1 09 pi ’o. 1 ...-1 Registered 1021' A-O ! 108 ’eJan 01 ."ITT*!Pitts Clev A Tot 1st y Us I02: A-O ...... ...... L 15' 4 -dal ’0 6 .... j ..... ,, . . ; Sinking tuud deb .is I5*8.:j >1-1* 114 11 -I 4 N uv’Ot,
r

i'
1 1 3 ll.Fitts A West 1st y 4s... 1017 J - J I ...... 06 Oct ’OUj ....! '.'5 100 Registered l'0.,.;i v'i-.N j 117 Feb’06 . .. 117 117BaL Creek A 8 sec M ic*'. < 'em | i Dos Mo A 5iuui ist 7s..l0o?j F-A ...... ......

TrT-Beecli Creek See X 5 C -v 11 North Illinois 1st 5s lOluj .Vi-8 ...... 10.1 *4 1 me Hi,. .... >Bellev A Car see lUinum* .viii oit C FA St Paul 1st 5s P.'oOi M-S lot 101 Js Sep ’()*, .. J! mi 4DUUBkiyn A Montuuk see Lony 1 Winona A st ivt 2d 7s..lO(/7 .M-Ni 102 * 02 me ’06 -. -Brntis A West see At! Coast 1. Mil LsA West 1st y 6s 1021 j M-N 1214 122 4 1 )ee ’do Ii 122 4 1 '-*> 4BultuloN Y A Erie St a Erie I Ext A Imps fund yus 15*25)! F-A 115*4 11*> v ()et ’06 ...1 114 "*a J 18Bullalo it A P ren y 5s...l05i M-S 117 4 US” i 1 lsVNov’Ol. 1 10 4 110 6. A siihu.d 1 'iv 1st y 6s..15)25] VI-8 125 4 142 4 Fell’02 1APIA West lsty 4 s yu..iii08j A-O! l(/034 | 1014 A up’, u • d. 4101 Mich Div 1st y !is 1924j J-J i- 128 4 Feb’Of. I
. .r. .1 t - 3 ••• 1 J.s 4Cl A Mali 1st yu y5s 1045 J-J 1 d.i' Api-'O.I ... -j ...... Convertible dob 5s 15)07] F-A lOi (let ’em ....'iiOi loiKoch A Pitts 1st y 6s... 11*21 F-A *121 J 124 Apv’Oo! ...j 1_1 124 Incomes ■ ...p«ll Vl-N 08 105* 8-,-p (,31 ;lConsol 1st y 6s 102:. J-D -120 4 | 12a ‘a 2* u v 0u| 1 1254 1256- ChiC Uoelt 1st a i’ac 6s 15*17 J-J 1 l a :‘k ■ 1 1 >4 Ime’U'il ...J : r,-\ t2 :4"Bullalo A 8outhwes» see ra n i 1 Ki'yislerec 15*17 J-J 113 4 il 8 V.NiiV'Ol !Butt A Susq 1st ref y 4s.d 105j J -J ...... 5 8 Nov’66 —1 05-4 90 4 General yohi -is 15)88 J-J 99'6 Sale 9.*4 • i 0; 99Bur C K A X see C It 1 A F

i Keyisl ered 15*88 J-J DO •,)(; 1 99 ii,2/Aanada South 1st 5s 10U." J-J 100 Sale 160 100 .•*! iOO;L 103 Refundmy y is ..15)34 A-O 9i\ Sale t 5*t4 :-l , 914 ;*.<W2il 5s 191; •VI-8 164 4 105 4 103 4 108 :V ** Jj 163*4 108 3^ Coll trust Series ii 4s .. POlt* M-N 94 >4 i 97 . J ’ 1 v ’ U 4 jReyistered 1015 M-SS 1034 1044 1C3 Nov 06 .... 108 10534 J 4s 1012 M-X il- 92 4 Nuv’06 1 92 K 92 4Carb A 8hawu a-v 1 0 Cent M -.s 15)15] M-N si)*.. 5*ii .\.»V'o7, iCarolina Cent .vrM'iib Air 1. N 4s 15)16 M-N 96 Miw’tl 1 . ...iCarlhayeA Ad See S YCAl; U 4s 1017 M-N 3 a 8 5'4 51 ay’06 ,...| 3 ) *•• .-9 4Ced il la v A N see DC KA X p 4s 10 r8 VI-N | >>8 4 ’•") Mu') ’*/-I ICen Branch U Fist y4s...104.* J-l>! 014 03 j 5*5 Nov’P'h 00 0 05 Chic It 1 A Pae RR 4s..2uU2LM- N | 77 Sale 75 4 77 182: 75-4 >14Ceu Branch Ky see ale l-ae ! i j Ke v 1st ered 2002 fM Ni <9 Dee'O ',Cent ot Ga lilt lsl y 6s..pl945; F-A 1 118 1 1184 Dec’06 118*4 121 Coll trust yoid 5s 1013] M-S 90 SaK 8l*'*4 90:i4 ‘11 ij * > .1S l4Consol yoid 5s 1045 M-Ni llo Sale llo no 8! 109 114 1,. Bur Ced ii A No 1st 5s.lt<00| J-D 1 02 ‘r May’5i. . • 1; if, i 02 ‘nReyistered 1045 M-N 118 Apr'Oe. • -- -r i 13 113 Con 1st A col tr y 5s... 1034 A-O II534 1 16:,i >.ov’Otj l!lstprel income y 5s pl945 Oct 90 j so Dee.’06 .... •"'O ‘6.1 Keyistered 1934 A-O, i 20 4 Mar’oS j*2d pret income y 5s /»1045 Oct 77 41 7 7 77 75 03 C K I F A N W 1st yu 5s.1021 A-O 107 ill Nov’053d pret income y 5s....pl04a Oct 05 65 67' ■ i* 65 91 51 A St 1. 1st yu y 7s.. 1027 J-D . . . .
.

.... IChatt Div pur 111011 y 4s. 1051 J-Pl 01 ! 5*8 J’noOUi 1 93 044 Clioc v>k A G yen y 5s .ul'Oloj J -J HH4. ....! 10;) Xov’0-5 .... ) 105 DhI^uMac A Nor Div 1st y 5s. 1046.1 j-j ; 1074 ; 1 ! 5 4 Dec ’051 i Consol yoid 5s 1052j M-N 107 4 110 j 111 May'UGl j 111 111MnlGaA Atl invos 104ij j-j 1074.. 115 Nov’Oal ... Keoic<v iies.M 1 st5s. 7028] A-O IIO41 105 ’1, N'ov’06: ’|Mote.!** Div lstvas I‘*41' j-j I !();**-, ! 115'-. ,\ uy'( '51 Clue -1 A 0 see ill cent 1 i 1 H

MiiTl HriiDvay
Brooklyn UapTr y 5s H>1.- A-0
1st i ciuiut cm: V 4s..._‘.’<‘0'_ ,J - J
BkClty 1st con 5.s. ltil U.P5 l 1 - J - J j
Bk c,> Co A: S con yu y os. li» 41 I.7I-N !
Bkiyn Un El 1st y 4-5s_l5*5d! F-A
Stamped uiar 4-os 1950 F-Ai

Kill its Co EL 1st y 4 s 15)49 F-A
Stamped iru.K’4s 19 15*j F-A'Nassau Bloc yu y 4s i951j J -.JColin Ky A y 1 st A ref y 4 4s '.">1 J -

Stamped tuar 1 4 s 1951 J - J
Den Coil Tr Co 1st cos 1 it;>;:! A-O |Det l' nitt'd lsr con y l 4*. p.*8‘J J-J

a !•.’«*«* consol yjs. 1 5*52; F A
Inter-Mel coll pcojA-O
Internal True c> u tr 4s..104c J-J
Jjouis Kv Co e-,!i :-*• os.. 1:*:ai .1 - J
Manila Klee is; A coll 7,s. 15)53 jwi-S
'No price Friday; latest price this
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street Uauwav
M et St Ky y en col tr y 5s.
Kef y 4s. .1...
Bway tC 7th A v 1 st c y 5s
Col 6c 0th Av 1st yu y 5s.
Lex A V A 1’ K-l s’, yu.y 5s
Third Ave 14K coti yu 4s
Third Ave Ky 1st y5s..

•Met W S K1 (Clue) 1st y4s.
Mil El lly A L 30 yr y 5s.
.Minn St ity Tsi con a 5s..
X orl Ky A Lt yenm ..

St J OS KyKill a 1’ 1 st g
>l Paul Jay cult cor. y us.
0 lideryround ct lain 5s...
Umoil El tCluc) 1st y5s..
United 1414s San Frsf 4s.
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l'.'O " J’ly’()•

.Jlti? 4 Feb’oG
...... 00 *8j 5)0--a Sep *06
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11104 Xov’oo
j 024 024
11064 J’ly’05
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87 sGHjNov’OG

90 Dec'07

8,v*6 sale
115 1 lu:,4!

ibt 4 i\T’

024

in' 1074 117
10

"ti
1 m

mi 1 •>
. . . lilU

08,
112
00

'

02

1164
110 4
lid 4
05 4

i J 5 4 119
08 4 08 4
100 loo
It*? 4 107 4
8 04 924
108 '4.1084
11 o4 110 4
02 084

71
82

00
884

week. aDuo Jan J Due Apr «Duo Muy yDueJ’ne VtDue J’ly kDueAuy oDae Oct pDueNov ^option bale
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BOND?*

N. Y. STOCK EXCHANGE
vVkkk ending Jan 4

Clifc Pitts
Oil o -1 I* M & O e
Con - 6s reduded

Chicauo Ter Trans g 4s...11)47
Coupon off

Cluc.fc W eat Ind gen g 6a?
Cine «o w Alich see Pere Alar
Oluic o «fc Gulf -See CK I <fc P
Cln u & D 2(1 gold 4*28...1937
Cm D cfc I 1 st gu g 5e...l941
C F:nd & FtW lstcu4sg.’2:j
Cin i & W 1st gu g 4s.195;h

O I St L & C See UCC * St 1
Cln s & C See C C C St 1.,
Cloa. held & Mali See B U A I
Clev Cm C & St L gen g 4s 1992
Cano Div 1st gold 4a 1931
Cin VV So Al Div 1st g 4a. 1991
St L l>lv 1st col tr g4a.. 1991
Registered...... 199(

Spr * Col D‘.v 1st g 4a..l94<
WWVal Div Iatg4s...l94t
C I St L<& C consol 0a..l92<
1st gold 4s A-T931
Registered .A.193I

Cm 8 & Cl con 1st g 5s.. 192s

Registered.

O Ind cfc \V 1st pr 5a...tfl93>
Peo<fc Fast 1st cou 4s...l94<
lncoino4.s ...199(

Cl LorJb SVh oon 1st g 5s.
Clev <fc Marietta See Pent
Cflev & Malion Val goa...!
Clev & Pitta See Fduu Co
Ooi Midland 1st g 4s 194'.
Colorado Son 1st p 4s...1921
Oolum So creen v See So Ry
Ool So Hock Vai see Hock Va
Col & Tol See Hock Val
Col Conn cfc Term See M A W
Conu <fc Pas Rivs 1st g 4a.l94.‘-
Dak cfc Gt So See CM & St 1alias «fc Waco See M K So 'i
Del Lack & Western 7s...

Registered 191f

A.lb & sua conv 3 Hja

Improvement, gold 5s.

RioGr So tru See Rio Gr So
Dee Moi So Ft D See Al .fc
Des M So Aliun See Ch So

Detroit Southern-

Registered 19
Dal Short Line See Nor Pac
Dul So Shore So Atl ir 5s..193'
X?ast ol Almu see st L* Al cfc A
XLlast Ten Va Sc Ga sec So K.i
Elgin J ol So Fast 2 st g 5s. 194
Bun Cort & No See Leh cfc N Y
Bne 1st ext void 4s 194
2d ext l old 5s 191;

6th ext gold 4s....
let oonsol goi
1st consol g lan
Brie 1st con g 4s prior.. 199i
Registered 199i

1st consol gen lien g 4a.. 199(
Registered 199»

Penn coll tr g is.'.c 1951
60-year eonv 4s A 195
Ball X Y So Erie 1 st 7s.. 191
Buif A; S W gold Us ltd)

N T So Green L gu g 5s. 1941
N Y Sus Sc W 1st ref 5'a.l93‘
2d gold 4*79 193'
General gold os 194t
Terminal l8t gold 5s...194:
Regis $5,000 each...194:

■a

s* w
st*»
-os

J~rtce
J*Yidav
Jan 4

Weetc’s
Range or
Last Sale

Si

® c
<

h'nruie
Year

_ 19()ti

HO.NILS

N. Y. STOCK EXCHANGE
Wkkk Ending Jan 4

Cf i
Lnc*
frniag
Jan 4

Wee^s
Range or
Last Sale

3^

= O

Range
Year
1906

Hid ASA Low High Ae Loir Hiti'i Erie A Pitts See Penn Co Si (i ASK Low High No Low High

J-D 1‘2934 12P76 12978 4 129 Hi 130 Evans Sc T H 1st cons 6a.1921 J-J 1UU 117 Dec’OO .... 117 118

J-D 9034 93 Dec ’03 .... 1st general gold 5a 1942 A-O 103=4 108 H 100*7 Dec’OO . ... IO0H2109**

M-N 129*11 13334 Oct H)6 .... 131 \ 135*4 Mt Vernon 1st gold Oa.. 1923 A-0 108 114 Apr’05 .... ...... ......

J-J 1263< ..... 12934 Mar’0 4 .... Soil Co Branch l8t g 58.1930 A-O 101*7 106*4 Feb’OO .... 100*4 100=8

A-O 117=8 ...... 119 Hj X'ovVO .... 119‘-J i2438 { 'argo So So See Ch 51 So St P
J-J ...... 99*4 Nov’06 20 9 • *4 101 *-i 1 lint& Pere M Sre Pere M si

99 99 *-2 9 9 >• 1 96 lOOH. Fla C <fe Pemn See SeaAir Line
112*» 112 112 110 114 **« J-J 90=4 103 Mar*9s

J. J
* 98=4 98*4 Dec’00 97V 9834 Ft W So Den C 1st e Os....1921 J-D loyHi 111 110 Dec’OO .... ho ii5

Ft W Sc Rio Gr lat g 4a... 1928 J-J 88*8 90 90 2 84 91

/ ’alHar&SA See So Puc C<>
T 1 113 Oct ’00 ' 7al H & H of 1882 lat 5s 1913 A-0 103 103 Dec’OO 98 *7 103

Vl-N 104 Hi 107 Aug’OU .... 107 ' 112 Georgia So Ala See Sea A Line
UN

Ga (tar A- Vnr See sen A Fine

j-j 94 91 Mar’06 .... 91 91 Georsnn IMcirtc See So Ry
Gila V G «fc Nor See So Pac Co
Gouv So Oswegat See N Y Cem
Grand Rap Ind See Penn RI1

j. r> 101 101H 101 101 100*7 1055*1 G ray’a Pt Term See St L S W
j-j 99:V 99;«8 99^8 1 99''»s 101=8 Gt Nor—C B So Q coll tr 4s 1921 J-J 90*8 Sale 90=4 99 244 93V 1017,

j-j 98 Sale 98 - 98 7 98 10r-b Registered./i 1921 Q-J 96*4 96 H 0 96‘, 101 *7

M-N 98 100*4 Dee’OO .... 98 *g 103 Greenbrier Kv See Ches & O
M-N . ...... 90 Dec H )6 .... 90 9d Gulf* S I 1 st ref& t g 5s 61952 J-J 104 103*4 Dec’OO 101*7 105=4

\f .g 94 9934 Hen’05 If an <fc St J 0 Sre OBAQ
J-J 96 >4 98 Sep ’00 90 US I I onsatonie. see N Y N H & U
Vl-N lo-* ...... 105 Jan’04 .... Hock VTai 1st consol g4HiS.1999 J-J 104 Sate 104 HUH 12 1 »'4 7i» 1 10

o-f 99 H: 100 H. 99 *•> Dec Hu - . . (•9 Hi 103 *« Registered 1999 J-J 103 Nov Hid H»3 1 "3

0-F 99 ‘7 101 May’06 _ _ _ _ 101 103 Col H V 1st ext g 4a..1948 A-O 98*4 98=i Nov’OO .... 98L 101 '4

J-j 107 ...... 113*4 J’ne’Oi .... 112V 115 Col So Tol 1st ex 4s 1935 F-A JOO Dec’OO .... 100 101*4

J-D 117 119 Dec’00 .... 118H2122 Houst E So W Tex See So Pae

J-I)
Houst So Tex Con. see So Pac Co

.1 ..1 130 Hi 1 llinois Central 1st g 4s..1951 J-J 107 ....A 109 *•» SFp ’00 .... 11 (9 *o 1 09 *7

| 1

J-J . _ } 104*4 Ang’Oo 104'4 104*4
J-J

ft-0 ...... 104 Hi Nov’01 1st gold 3 H)S 1951 J-J
' 100 HI ....J. 100 J’ne’OO .... l“J"h JOO

Q-J ...... ...... ...... ........
.... Registered 1931 J-J .y.... 95HiJT3’ 06 .... 95*7 95Hj

A - 0 94 Sale 94 95 y 95 ioi Extended 1st g3 4a 1931 A-0 99H.* J’ne’OO .... 99 >2 101*4

79 72=4 72 Dec’Of .... 09 80 1st gold 3s sterling 1931 M-S — 70 Oct’04 ....

A-O 112'-8 ...... 112=8 Oct ’9(3 112*4 115*7 Coll Trust gold 4s 1952 A-0 LJ672 10J 103 Dec HIO .... 101 107*4
AO 102 Oct’ol

J-J Ill’s 110 Hi J an ’0- ' L N O «fe Tex gold 4s ...1953 Al-N 101*7 102*7402*7 102 K 1 101 106*7

r

100 May’Of 100 100

J-J 73 Sale 73 70 18 71 79Ha Cairo Bridge uoid 4s 1950 J-D ...... ...... 105 Aug’oO .... 105 105

FA 93 92*4 92 Hi 1 u 91 90*7 liomsvDiVtfcTerm gBHjs.1953 J-J 1-9=4
104

93*4 Nov’OO .... 91Hl 94=4

iMiume div rec os.......192(
Omalia Div 1st g 3s 1951 FA 7 8 *v Apr’OO .... 78*7 78*7

-- St Louis Div&term g 3s. 1931 J-J 70 80 Oct Mb .... 80 82 *-4

Registered 1951 J-J .... . .

A-0
Gtoid 3*78 1951 J-J 88 93 *7 J’ne’OO 93*7 93**

J - J 90 *2 101 *« Oct *99

Snring Div 1st g 3 *78... 1951 J-J 87=4 100 Nov’OO ....

M-S ...... ...... i0478 Apr’OO .... 1047810778 Western Lines 1st g 4s..1951 F-A 102*4 102 Nov’Oli .... 102 107=4

M-N 119*8 ....... 119 Hi Nov’OO .... 119Hj 126*« Bellev Sc Car 1st Os 1923 J-D • 122 Dec’03 .... ...... ......

J-1) 120 ...... 122 Sep H)6 . __ . 121 127 Carb So Shaw 1st g 4s... 1932 M-S 95 90 Nov’98 .... . .

j-D 127 J’ue'05 Chic St L& X O g 5a... 1951 J-1) 118=4 122*7 121 '4 Dec’OO 120A 123*7

J -D
Registered 1051 J-I) ...... .J.•.. 119=4 Mar’04

J-J 1204 126F 12134 Sep’00 .... 121=4 126*4 Gold 3 *78 1951 J-D 93=8 M «y’94 .... -..»•• ......

iio78 108 Hi Aug’OO ! OR 6, ] 14
J-D

M-N U»2< Aug’06 102 ‘ 102% Meinpli Div 1st g4s... 1951 J-D 100 1()1 Hi Aug’OO .... 101 *7 101*7

102 =8 Aug’Of 101*7104*4
M-S 99=4 103 Nov’04

) fp.f^ 102 ’ Feb’03 Ind B1 So West See CC C So St L
\J.g 125 133 Feb’OO 133 133 Ind Dec So W lat g 5a. 1935 J-J 100 106=8 Oct ’06 106=8 1087s

4-S 149 Aug’01 1 st gnar gold 5s. .1935 J-J 107 *7 Dec 02

j J-D 108 Sale 1U7*4 108=4 140 100 1127fc Ind Ill So la 1st g 4s '.1950 J-J V>5 100 99 Uct ’06 .... 93*4 100

> A-0 •111 114 112 Hi Dec ’00 105 118 Int<fe Great Nor lat g Os.. 1919 M-N 115 115 115
• 0 115 120

M-N 132=8 133 H2Dec’00 133*7133*7 2d gold oa 1909 M-S 59=& ^ale 99=8 99=8 3 98 102*4

3d gold 4a 1921 M-S 77 78 78 7 s 3 73 80

i J.J 97 Hi 99*4 99*4 8 98 101*4 Iowa Central lat gold 5s..l93t< J-D 110 111 Dec’Of 109 115

i J - J *104 100 Oct ’00 106 108 Gold 4a 1951 M-S 85 85 =8 Nov’Ob 83=4 88

J-1) 107 Dec’00 105 109 Jeilerson RR See Erie

J-J 94* Sale 94 97*V 5 94*4 100 1/ al A So G R See L S So M S
A-0 88 88 Dec’OO .... 80*4 92 Ivan So Mich See Tol So O 0
A-0 U7 Jan’02 K C Ft S Sc M See St L So S F

KC&MR&B See St L cfc S F
Kan C & Pacilic See M K So T
Kan City Sou lat gold 3a..1950 A-(/ 707s Sale 70H) 71 7 70 75*4

\f.N lio Sep’04 Registered -.1950 A-O 03 Oct ’00 **

j-i) 95 92 Oct ’06 92 99*4 Kentucky Cent See L So N
j A) 91 93 Nov 00 90 96=4 Keok So Des Mo See C R I&P

Knoxville So Ohio See So Ry
M-S 84 Hi SO Oct ’00 86 93=4 I ake Erie So W 1st g 5s. .1937 J-J 112 Hi Sale 112*7 112 H, 1 114 119

4-0 llU-^Sale no*-, Dec’On 10934 114H, 1 i 2d gold os 1941 J-J 108 H 111 Dec’OO 11<)34 113*7

1 12 Feb'00 112*7 112*7 North Ohio 1st gn ir os 1945 A-0 108H» 117 JaD’oO 117 117

(J-J
' L feho So Mich S Sec N Y Cent

Leh Val N Y 1st gu g 4 *78.1940 J-J 107*7 10? *7 107 H 12 109 111*7

J-J 110*4 110;*e llo'4 0 111 113*7 Registered 1940 J-J 112*8 Nov’05 .... . ..... ......

95 Oct ’(>0 95 98*4

Leh V Ter Ry lat gu g 5a. 1941 A-O no 110 Oct *06 .... 110 12uHi

M-N 113H» 114 Hi Nov’OO 114*7119=8 Registered 1941 \ -O 109 *<>. Oct ’99
J. .1 112=8 Apr’06 112 115*7

‘A - N 10(1*4 107**.) Jan ’00 107*7 107 H> Leh cfc N Y 1st guar g 4s. .1945 M-S 90 4 1)0=4 Dec’OO .... 95 *8 90"=4

M-S 19MS, 109 Hi -* ’00 109*7 i 14*7 Registered..., 1945 M-S .... ...... ......

VI- s . .... 108 '7 Aug'fi. 1 07 *4 109*4 El C cfc N 1st pfOs ....1914 A-O 104 113 v -lau ’Of . . . 113 78 n 3 7g

A-O 109 *-2 1 10 Hi Oct H)0 .... 110 4 115*4 Gold guar 5s ...1914 A O !0.)*4 Jan ’()< . - . .
1 Hu *4 105 '4

J-D 98=8 103 Feb'ou' Leh cfc llud K See (.lent of N J
.M-S 129 ...... 129 Hi .129 Hi I 127 -134*7 Leh cfc Wiikesb See Cent of X J ^ •

M-S ...... 133 Feb’00 i33 133 Leroy cfc uaney Val see Mo P
J-J 97 Sale 97 97 H 13 99 102 Long Dock See Frig
J-J ...... 99 H 09 Hi Oct ’06 69 Hi 100 *4 Long Ist’d—1st con g 5s.6,1931 H'-J 1 1 3 *H 1 ; 4 n Doc’Of .... 113=4 117

J-J 87 *2 Sale 87 :V 8;;>H | ! sy ‘*3 i- 1st consol gold 4s A1931 (J-J 90 Hi .. ...... ........
....

J-J TT.. ^*7 \ 90 Oct '.00 .... i 99 91 General gold 4s 193," J-D 90 Hi 98 96*2 Dec’OO .... 95*7 102*4

F-A 91 *. 9 1 >8 9 1 32 0 98 Kerry gold 4 *78 1922 M-S ...... 102 Nov’O; .... ...... .

A-i; i02*8 Sale 10i\ 102> 121 K- c c r* Gold Is .'..1932 J-D 94 99*4 Oct ’00 99Q 99*2

>i J-D 11 y 127 Nov’O-i ^ Uuilieil gold 4a 1949 M-S 92 95 96 H/ Dec’O) .... 95 7h 101 =4

l . .1 104°tj Feb’06 104=8 104-v Debenture gold 5s 1934 J-1) 107*7 110 J'ne’()4

M-N 1 1 U78 117 ‘a 117 \ 12 11 OHj 122=., Guar ref gold 4s 1949 .M-S 99=4 99*4 99*4 3 90 102*7

A-O 100 Hi 1 Ol Hi Nov’Oti 10. • 101*7 Bklyn cfc Mont 1st g Os.. 191 ] M-S
* 104 Hi -

A-O 131 129 J’ly’U4 129 135H 1st 5s 1911 M-S 1017« 103*7 101 *7 Dec’od 101 103 *-8

Vl-N 118 Sep’00 ......
N V 15 cfc M 15 1st eon gos 193o A-O ...... 11 0 *4 N ov'OO non no*4

J-J 107 1(9 Y Oct ’05 109 7e 1U9 v N Y <fc K B 1st g os 1927 M-S lUSHi - 111 Jail MU ... 111 in

>! .Vl-N 105 121 *7 D<‘cH’O Nor ShB 1st con g truoaol932 Q-J 109-4 1 11 109 Nov’Or. 109 109

J-J 115 *4 Dec ’06 115 11/*7 Louisiana cfc Ark 1st gos. 1927 M-S 103 *7 105 J’ue'0(! _ „ 105 105

F-A 100*4 DeC’Oe 100 103 bomsvefc Nasliv gen gOs.1930 J-1) 115 Sale 115 114 1 114 *4 120*4

J. F-A 102 AIay’06 102 no Gold 5s ...1937 M-N 110 *8 11 (5 'h Nov'Of 1 10s 121 *7

iVS-N 114=8 118 1 115*4 118 Unified gold 4s 1940 J-J 1(H) *« Salt- i()() 102*4 14 98*4 U)4*4

M-N Oct ’06 Registered 1940 J-J 101 *8 J’ly ’00 101» 101*4

A-O 104 *2 104 SOct H)0 104*8 HO Coll trust gold oh 1931 M-N 107 109 111 H J’ue’Ob 111 *4 n 5 *7

J-1) no oct’06 109 113 ,5-20-yr col tr deed g 4s.1923 A-O 97 Side 97 97 10 95=8 100*8

J-J il2=4 110 Apr’OO!...; 110 118 E H cfc Nash 1st g Os 1919 J -D 11 0*4 110 Dec’OO .... no no

lUlSUELLANEOLIS BONDS—Continued Next Page.

tans and Electric Light
Atlanta G L Co lstg 5s...1947 J-D 102*7 | (ion nml Electric Light

Lac Gaa L of St L 1st c5a.«1919
!

Q-F 104*8
A O' 102*7 105

104*7 104*7 L 102=8 1 68 *7

Bklyn U Gas 1st eon g 5s.1945
Buffalo Gas 1st g 5s 1947

M-N 106 *s Bale 106*8 106 Q1 1 li()6 113*0 Ref and ext 1st gos 1934 102 *7 Dee ’06 101 104=4

A-O 04 Sale 64 61=4 36 1 63 80=4 Milwaukee Gas L 1st 4s.. 1927 M-N 92=8 95 Dee.’00 93 9 i G

Ckmsol Gas con v deb Oa.... 1903
Coestun Gas See P G <fc C Co

J-J 137 bale 130 140 ; 73 jl37 168=4
|

N Y G F L H <fc P g 5s... 1948' J -Dl 102*4 I027fc
Purchase money g 4s...1949! F-A! 83 Hi Sale

LY H: 1 ’.<2 *7
83 *7 83 H «•

102 109=4
S3 92

DetroitCity Gas g 5s ..1923
3>et Gaa Co con 1st g 5a... 191 >
Kd Fl 111 Bkn See K Co E Lcfc P
Bd F 111 see N Y G So E L H ifc P

J-J *98 Hi 101 Dec’OOI.... ilOO 104 Fd El Ill 1st conv g 5s.. 1910 M-8l 10<>=4 A.... 101 Dec ’06 .... 100 104*7

F-A 100*7 101 *7 Nov MO
i
|

lH*0 101 v.

j
■

1st consol cold 5s 1995: J - J 1
XYcfcQF.l Lcfc P 1st con g 5sl93o! F-A* 9s=4
N Y <fc iiicli Gas 1st g 5s.1921 M-Ni 97

113 H J'ne’OO
:)-=4 9.8=4

103 Nov’05 ji
113'., 118
98 104*7

Bq G LA Y 1st con gos..1932 M-S .. . . 113 Noy’03|....
1 Pat cfc Pas G So F con g,5s. 1949 M Si 104=, Nov’05 1

Gas f-3 Flee Burg Co c u 5a. 1949 J-D __ . 01*7 Get ML.... _
Peo Gas & C 1st con g Os. 1943 A - O * * 11 9 >8 12U 117 Dee 3*0 117 123

G-en Electric «:eb g. 3HiS..i942 FA 83*8 88 Dec’OO! 86*4 90 Refunding gold 5s 1947 M-S' 10L .
102 102 3 101 Hi 1077a

Gr Rap G i. Co 1st g 5s...1915 F-A ioi) 107=4 Dec’OOj. .. Cli G-Lcfc Cke 1st eoi g 5s 1937 J - J I 102 l(iU 106 Oct ’06 104 107 ~

Hudson Co Gas 1st g 5s.. 1919 M-N 103 103 Hi Nov'OO: 1*102*7 1 "8*7 Con G Co of Ch 1 st au g 5s.’30 J-D! 104 105 J’ne’OO ... 105 108

XauCity (Mo) Gas 1st g 5s 1922
Bings Co Fl L A P g 5s... 1937
Purchase money os... .. 1;*97

A-O
A -O

c 98 98 Dec’O*'! 1 95 98 Mu Fuel Gas 1st gu g 5s. 1947 MrNI 105
J-DI i*xi0

103 Hi Deo ’05 ....

A-O i 10 *^ 117 . Nov’OOj 117 122 Trenton G cfc Fl 1st g 5s..1949 v.-hl 102*7 111) .Viav'lif)

£d El li Ban 1st con s ’ .139 J-J 93*7 Mar’OOj 1 93*7 -93*7 Westchester Light’g g 5s. 1950' J-D; 102 101*-, 1«• 1 *a 2; 10 i *7 io*=4

Ko price Fridaj-; latest bidaud asked tins week, v Due Jan b Due Feb d Due Apr e Duo May aDuuJ’ly A: Due Aug o Due uct 7 Due item i untion Sale
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Dr-i

2s. Y. STOCK EXCHANGE
>v b. kk Ending Jan 4

L On Sc Lex gold 4 4e*..
N O A; Ai 1 st gold Os
X O ib .M ‘2d gold Oh

At! I' ItoX <Vs A <

X t i.i.ib ist fi
Pell * ib Ati 1st
Jr A- N Am con

L N A A:
anoi.lVi

(.'li bee C 1 & L
Coal bee L S Sc 21 S

Meuopol El 1st g Os 190:
McK’niifc P. V bee N V Cent
iletiojioiitau LI Sec Man Ey

Equip ib coa gonl 5h
Coll tr a 4 4« 1st Ser.... 100'

Midi Cent bee X V Cent
Mid ol X J bee Erie
M il L S A \Y bee Chic Sc X
Mil Sc North bee Ch M ib S1
Minn it St 1. 1st gold 7h.. 10
Iowa Ex 1st gold 7b 11)

Lies M <b Ft L> 1st gu 4s..

M .S S AI ib A 1st g 4 lilt gu 1021
Minn Un bee St P M ibAl
Mo Kan ifc Tex 1st g 4s... 1
2<t gold 4s t).
1st ext gold os ;
1st & refund 4s i
Gen s f 4 4s
St L Dlv 1st ref g 4s....*.

Trust gold 5s stamped.uldl 7

40-year gold loan 4s
3d 7s extil at 4%
Cent Bi Ry Jstgu g 4s
Leroy A C VA L1 st g of

8t L lr Al& Sgen con g 5sl931
Gen con stamp gtd .cos 1031

Mob Sc Ohio new gold 0s.. 1027
1st extension gold 0s../il‘J27
General gold 4s 1938
Montgom Dlv 1st g os..1947
St L A Cairo coll g 4s..cl930
G uaranteed g 4.s 1931

! M Sc O coli 4s bee Southern
Mohawk A Mai bee X Y CA H
Monougahela Riv bee B A O
Mont Cent bee St P M A M
Morgan’s La A T bee S P CO
Morris A Essex See Del LA W
X] asli Chat A St L 1st 7s.191314 1st consol gold 5s 1928
Jasper Branch 1st g Os..1923
McAi M W A A11st Os.. 1917
T A P Branch 1st Os 1917

Nash Flor A Slief bee LAX
Nat of Alex prior lien 4k>s.l920
1st consol 4s 1951

New HAD bee X V X HAH
N J J unc Eli bee X Y Cent
New A Cin Bdgo bee Penn Co
N U A N E prior lion g 0s »1915
N Y' Bkln A Man Bek bee L 1
N Y Cent A 11 Hiv g 3 48-1997

Registered 1997
Deben g 4s 1934
Lake Shore collg 34a... 1998
Registered 1998

M.ich Cent coli g34s.... 1998
Registered 1998

Beech Creek 1st gu g 4s. 1930
s Registered 1930

2d gu gold 5s 1930
Beech Cr Ext 1st g 3 4s 51951
Cart A Ad 1st gu g 4s. ..1981
Olearf Bit Coal 1st s 14s. 1940
Gonv A Oswe 1 st cru g 5s 1942
Moll A Alai 1st gu g 4s..l991i
X J J unc R gu 1st 4s... 1980
X Y A Pit 1st con gu e 4s 1993

J!
£ «5

1'rxce
f'ridav
Jan 4

keeps
Range or
Last sateP ) nnjo

Year
lUOn

J \lllu Ash ! Low Hup Av IjOW H(<;h
1 M-N 10G4 1109 -Mar’05 ....

0 J-J 123 127 Di-e’O' i 112 7 1300 J-J ...... ...... 122 4 Mar’Oi j'122 4 1 -j 2 l4
0 M-F ...... ...... 1074 Aug’ot>(.... 107 4 1 w7 4
1 M-S llb:>4 118 Xo\’0t if.. - 11741204
(I VI- S 75 71 4 Sep ’to»[.... : 714 714
0 J -D 110 J’ly’dC .... •110 110.
1 M-S ...... 1084 Jan ’Ol - - - - 11084 1084
7 J - J 97 4 8a lo 97 4 97 4 5 ! 98 101
6 M-S *103 108 J’ly’OC 1108 HO
2 J -J ] 94 94 Dec’Ot . . . . 934 9S
7 F-A I 112 4 114 Xov’Ui 111 117:4
\ F-A 1114 1H4 t 1114112 4
0 F-A i 114 115 4 Mar’05 . . . . 1

r _ t r

1 A-O 104 4 107 Pec’05 I. '

5 M-S 95 07 May’Ob . . • . 97 100 4

) A-O 100 99 4 994 3 99 4 103 7e
) A-O 104 Apr’05
- J.J 1014 1014 104*1 0 102*4 100

J-J S5 4 Sale - 844 804 130 754 87
< J’ly 20 4 27 s 20 274 3 4 104 28*H
* J’ly 19 4 20 4 19 4 21 LTu 14 21'b» A-O .... .. ..... . ....

F-A 101 lOw 4 Dec’00 .... 984101’

M-S 90 4 90*4 J’ly .’01
i J-D 105 Alay’UO

J-I) 131 137 J’ne’05
* J-I) ...... .. 11 L 4 ( Hit ’05 ....
A-O 115 117 118 J’ne’UO .... 118 1204

1 J -D 113 4 Mar’05 ....
M-N 108 4 112 109 Dec’00 .... 109 114 4

i VI- S 94 4 9234 Aoi ’00 .... 90 4 97
J-J 92 98 97 Apr’OO .... 97 97 4

J-J 101 Oct ’0‘i .... 1004 102 4
» J J

* 103 Xov’Ol ....

J -P 974 Sale 904 98 50 90 4103
F-A 80 87 87 87 4 10 84 4 92 V
M-N 1034 Sale lu3'4 lo3-4 9 102 107 4M-S 8d4 Sale 85 4 85 4 8 82-4 914J -J * 80 4 J- 0 4- 89 85 90 4A-O 80 8 9 Dec’00 .... 88 94
M-N 103 108 Feb’Ot 107 108
F-A 914 90 94 Get ’00 94 90 4
A.-O IJi'S Salt 110 4 1104 1] no 110M-N 100 -v 107 lt;7 Dec’OO ...J 1044 1094 :M-S 100 4 1004* 1004 105 1094 :
J -D lul 108 4 Apr 4)0 .... 1084 108 4
M-S 105 I0i>a4 Apr Of) .... 1054 109 4
M-N 119 120 1 194 Dec’00 .... 118 4 125
M-S 10 i 4 104-4 Dec’oO 103 1074
M-S ...... 10/4 Feb’On ... 104 107 4
F-A 101 4 fill 4 104 4 102*.-. 108 4
M-S 89 914 Dec ’Ou . f. . 90 94 4
M-N 99 4 1094 ........ ....

l; -A 914 Sale wL4 94 4 93 99
J - J lid Mar’05 i

F-A 1014 r lOi *4 Aug’oO ... .1 10U4 105
J-J 114 120 4 li’j J’ne’OO .... no 1204
A-O llo5S 113*4 113-4 3 1114 1174 'A-O 8

J-J 88 i-'Ule 874 90 14 89 4 94 . :
M-N 914 92 92 914 90 :
M-S 107 4 Apr’00 107 1074 /«J • J 115:4 Apr’OO . .. . 113 115:4 'J-J ...... 90 oci’06 ....

J-J 98 ‘•‘8 Dec’oO . .. . 94 4 98 L
J -D 121 4 Sale 1214 1214 J 1244 1284 0O-J j
M-S 93 94 93 Dec’00 | 93 99 L
F-A 109 114 4 J ’ Jy 00 113 4 114-4 L
Q-F 92 4 Aug’OO ... 92 4 98 C
J-J * 954 101 Xov’Ol 1

1

J-J 1144 119 118 Dec’OO

L

113 4119*8A-O 114 114 114 i 112 115*8J-J 1134, 1194 Feb’00 ... 119 4 1194j .j ; 11>4 1174 Mai”«»5
J-J 113 J’ly’04 ....

J.J 102°« Dec’OO 1014105
A-O 85 4 84 4 «4 4 5 82 4 87 4

A-O

J-J 93 4 Sale 924 934 96 914 994
J-J 92 s 93 4 Dec ’00 92 98 4
M-N 984 Sale 98 4 99 ii 98 102 4F-A 88 sale 87^ 8S4 34 80 4 93
F-A 86 87 4 80 4 Dec ’00 85 4 91 4
F-A 80 87 4 80 4 Dec’00

_ 804 92 4F-A 85 4 87 4 884 J’ne’OO ... 804 90 4
J-J 98 L024 Sep ’OU ... 102 105 4J-J LU2 Alar’04 9
J-J
A-O
J-D 1036(,
J-J 95 Apr’02 .... ...

J-I)
M-S 103 Doc’00 103 103F-Jtf .05 Oct ’02 . ...

A-Oj 100 103 | L014 Pec’OO ... iuo io44

i->\#> i>."»

X. Y. STUCJv EXCHANGE
W K K K EXI) I N't; JAN 4

N Y Ceiit A 11 it—(Lon'uiued)
Nor A Alpnt 1 st gu g 5s.1910
West .-shore 1st is gu.;.2361 u.0Registered 2301 j.jLake Shore gold 3 4s....1997

Registered 1997
Debenture g 4s 1928
Ka A A Q R 1st gu c 5s. 1938
Afalion C’l RR 1st 5s..1934

Pitts AlcK A Y 1st gu 0s. 1932
2d guards 1934
McKees A B V 1st a 0s 1918

AI lcli Cent 1st consol 0s. 1909
5s 1 1931
Registered 1931

4s 1940
Registered 1940

J L A S 1st g 34« 1951
1st g 3 4s 1952
Bat C A Sturlstgug3s.l989
X Y A Harlem g 34s...2000
Registered 2000

N Y A Xortli 1st g 58...1927
R W&Ocou Istext5s.7il922
Oswe A R 2d gu g 5s...<*1915
R W A O T R 1st gu g 5s. ] 9.4 s
Utica A Blk Rivgu g4s.1922

X Y Chic A St L 1st g 4s. 1937
Registered 1937

X Y A Greenw Lake bee Erie
Y A Har bee X Y C A Hun
Y Lack A W bee I) L A W
Y L E A W bee Erie

JnCst Perion Jbrice
LYiday
Jan 4

M ee/Ps
Range or
Last bale > X

1 J-ange
i Year
j 1U06

Bid Ask Low High Ao Low H ig/i
AO
J-J 104 78 Sale io’44 "i'0’5" •.>7 TU4 109
J-J 102 4 Sale 102 103 41 102 4 1074
J-I) 9b 4 Sale io **4 Id | 94 1014
J-I) 94 8 94 9 4 p 1 93 994-
M-S 98 984 98 4 99 8 LUj i vo *41014
J-J 112 4 ....

J-J 1144 125 4 Mar’OO 122 V1254
J-J 129 139 Jan’08 .... 1 ;
J-J
J-J 100 ”777 I_tt T

M-S 102 104 Pee’wO 104 107 4
M-S 115*8 1184 J;iy ’00 .... 11,84 120
Q-M

“ 119 J’ne’OO 119 119
J-J loo 103 Dec’06 103 1044
J-J ...... ...... 100 4 Xov’OO J .......

M-S 94 4 Dec’00 .... 944 94 4
M-N 90 95 95 Dec’00 .... 95 984

mi .T’lv ?<irM.-ri
M V

A-O 112 1194 Mar’05 1

A-O 1134 113 4 Dec ’UU 1 111 4 Us
F-A 1134 Jaij ’02 ....j
VI-N ...... ...... 1 ....

,

J-J 103 . Aug’OO .... | io’34 i
A-O lo2fla Sale 102 4 lo2-v 192 IwO
A-O lol 4 ll)07fc Get ’00 .... iou7a 1004

M-N
M-N

AI- S
M-S

M-N

^ ” a i;l iv aA t y> lid Y CY5 ildl l

Housatonic R con g 5s.. 1937
X li A Derby coil cy 5s.1918

X Y A Xorth See X Y C A H
T Y' O A W ref lstg 4s..</1992
llegis $5,000 only ol992
l Y A Put bee X Y C A H
f Y A R B bee Eong Island
T Y 8 A \V bee Erie
1 Y Tex A M bee 80 Pao Co
lor A South 1st u 5s 1941

Iniprovein’t A ext g 0s..19341 F-AXew River lstg 0s 1932] A-0Xr A W Ry 1st coil g4s.l990|A-ORegistered 1990 A-ODiv’l 1st i A gen g 4s... 1944 J - J
Pocali C A C Joint 4s.. 1941 j-DC C A T 1st gu g 5s 1922; J.JScio V A X E 1st gu g is 19891 M-Nforth Illinois bee Chi A X W

forth Ohio bee L Erie A W
for Pac—Prior lien g 4s..1997

Registered ;. 1997
General lien gold 3s....<<2047
Registered «2047

St Paul-Dui Div g 4s 1990
Dul Short L 1st gu 5s..1910
C B lb G coli t r is .V'g Gt Xoi jSt P A X P gen g 0s....19231 F-A
•Registered certilic’s.. 1923 q. FSt Paul A Pul 1st 5s 193l!F-A
2d 5s .-.1917!A-O
1st consol gold 4s 1908] j-l>Wash Cent 1st g4e 1948

for Hie Ter Co 1st g 0s..1933
lor Rv Cat bee So Pac
lor Wis bee C St P M A O
lor A Mont bee X Y Cent

-/Jno River RR 1st g 5s.1930
General gold 5s ...1937
re A Cal bee So Pac Co
ire R R A X av bee U n Pac
re Short Line bee Un Pac
swego A Rome bee X Y O
C F A st P bee C A X W

Q J
U-J
tpF
Q-F
J -D
M-S

Q-W!
J-J

J-I)
A-O

114 124 Feb ’0t

100 101

128**
129
127
99 984

9 1
105
99

Sale-

100 4 100-V
101 4 J’ne’Ou

104 Sep’00
129 Xov’Oe
1304 Feb’Of,
1274 Get ’90
99 9914

10.9 Feb’00
974 974
91 91
199 4 Feb’05
99t6 Dec ’U0

•... -124 125

10 | 99 4 194 ;4
... Lol 1014

....U04 111

...,.] 129 1324
... ‘1304 139
—|]127 4 1274
3.j, 9»V ll)2's
...1100 1UO
3 ; 90 99 4
9;I 9o4 954

98 lU3

>ac Coast Co 1st g 5s 1940
- ac ol Missouri bee Mu Pac

1914 Sale 1014 1934
1094 sale 1994 lol
.4 Sate | 73 4 i4

75 Xov’oO
1 90-4 L» c ’oil

1914 1....

10 7i:l 02 190 4
27 ] 1994 100

73 4 78 4
74'4 70
95 191

33]

1 22
1 17
112

1234 Xuv’Oi
1132 .liv’99l
! 113 Mai Vo

,122 4 125

...... 90
99
113 4

114

93
LIT

110

M av’Oi

A-O
J-P

A-O
Sink lund subsidy g 0s..l9l9jM-N
'cun Co—Guar lstg 4 4s. 1921 J - J'

Registered 19211J - J
Guar 34s coll trust reg.1937i.M-S
Guiir34scoU tr ser B...1941 F-A
Tr Co certif’s gu g 34s.l9i«:iM-N
Gu 3 4s tr rtfs C 19pj J -D
G.. 3 4str ctfsD 1*344 J -D
C St L A P 1st con g 5s. 1932 A-O
Cl A 1’ gen gu g 4 4s ser A. 4 2 J-J
Series 11 1942 A-O
-Series C 34s 1948 M-N
Series D 3 4s 195o F-A

Erie A Pittsgu g 34s B. 1940 J - J
Series C 1949 J-J

X A C Bdge gen gu g 4 4s 1945 J.J
P C C A St L gu 4 4s A.. .1949 A-O
Series B guar i 1942 A-O
Series C guar 1942 M-N
Series D 4s guar 1945 M-N
Senes E 3 4 guar g 1949 F-A
Series F 4s guar 195b J -D

Pitts Ft W A C 1st 7s...1912 J . J
2d 7s 1912 J - J
3d 7s...-. /<19l2j A-O

enn RR 1st real est g4s.l92o;ivi-N
Consol gold 5s l91t*iM-S
Consol gold 4s 1943'M-N
Convertible g 3 4s 1915 J -1)
Convertible g 3 4s.. 1912 M-N
Alleg Val gen gu g 4s...1942 M-S
CIA Mar 1st gu g 4 4s.. 1935 M-N
D K E R A Bgelst gu 4sg.’ '
Ur R A 1 ex 1st gu e 4 4s 19

97 4100 99 Pec '0;
109 4 Dec'09

’9‘_

30
941

F-A
J-J

191 193 J iv
■- 102 A ]

195 4 190V 108 lB 1 >ec ’O'
101 MOO Pee'9!
88 4 1 99 4J’l;e’9'
87'^ ! 90 Oct’el
...... 55 4 95 4 iHe'ta

89 Oct
994 Alai
129 4 M-p
1‘4 A vig

118
197
100

1

94

195
109 4 8ale

i»8 Sale
90 4

193

944 Sale
98*4 Sale

(!*
’()

’Ol
’vi,-;

.... :113 , Li 3

. . . . 10.74 no

.... | 98 4100

.... I 91. 93
— jll5 117

no 110
1110 41144
i

| 984 100-4
... J 109 4114

103 K04
.... 104 4 111*4
. 10a 100
!...-. 90 4 90 4
1. _.. 90 ‘.124
i.... 95 4 9s

89 89
!.... 90 4 90 4
!.... 1174122

98 4 Dec
90 Jan
904 Jan
984 Api

’05
’01
’Ob
’94

10 >4 C/*t *o0
109 ■ 1 )>8
1124J’ne Je

; * s
9; 4 Dec ’O'1

127 Oct ’02
119 J‘ne'90
til* Aju’0-4
104 Dcc’Ut
i 11 4 Sep ’04
190 Aiur’03
93 04:4
9 74 99
194 4 Oct ’95
LlU Jan’05

10234 ...... 198 Sep '00 .... jl(»5 108A

oil
224

90 4 90 4

10841124
109 41124

99 99
894 94 4

1174119

104** i*00 4

92 191
^0 105-4

lUSCELLANEOUH BONDS—Continued on Next Page
Coni and iron

Col F A 1 Co gen s t g 5s.. 1943
Convertible deb g 5s 1911
Col C A I Dev gu 5s g.. 1909
Col J- ui*k Co gen sold Os. 1919
Gr Hiv Coal.A C 1st g Os 1919

Colora to Industrial
1st mi:c A coil os gat 1934

Contin’tai C 1st st gu 5s g.1952
J ett A Clear C A 11st g os. 1920
2d gout 5s 1920 J-D

Kan A H C A (J 1st s t g 5s. 1951
Pleas Val Coal 1st g s f os. 1928
Teuti Coal sen 5s 1951
lYun Div lst g Os <rl917
Birm Div 1st consol Os.. 1917
Cali C M Co 1st gu g Os. 1922
De Bar C A I Co gu g Os. 1910

V l t on Co 11 A. Co 1 st, ir 5s. 1949

F-A
FA
J-J
M-N
A-O

F-A
F-A
J-D

994 Sale
85

994 9P7h'
88 J’ly’00;.

98 i 107 4 Oct’041
j L02°w Apr’OO

76 75
107 *4 Dec’94
107 May’97
102 4 Got ’03
L05 4 Dec ’00
105 Oct ’00
974 974
108 4 Dec'00
108 10s
102 Dec'03
102 Dec’00
90 4 98

91

| 97 4105
] 88 102 4

jl02’* 102*4

73 83 4

105 4105 S

1 90 <4 1014
.... TOO 1104
11 iiUG4 Hi

!"‘]|ioo" ib34
4j! *914 984

Telegraph and Telephone I
Am Telep A Tel coll tr 4s 1929 J - J
Comm Cable Co 1st g 4s..2397 0- JAletT A T 1st s t g5s 1918IM-X
Micli. State Telep. 1st 5s. 1924 F-A
X 1' A 2N J Tel gen g 5s..l92o]iVi-.\West Union col tr cur os. 1938 J-J
Fit amt real est g 4 4s...l95u M-N
Mut Un Tel s fund Os..'.1911 M-N
XorthwTelgut 44sg.. 1931 J-J

Manufacturing & industrial
Am Cot Oil ext 4 4s 1915 Q-FAm Hide A L 1st sf gt>s..l919!.M-8
Anier Ice Secur deb gOs.. 1925]A-OAm Spirits Mfg 1st g0s..l9lf I.M-S
Am Thread 1st col tr 4s...l919i J-J
Am Tobacco 40-yr c Os 1944i A-O
4s. 1951 jF- A

914 914 Pec’OO j 90V 15492 90 4 J ue'OO 90 4 98
...... ...... 109 4 May'05 .... ,
...... ...... 101 4 J’iy ’00 L0141014

105 4 J'iy’03
1«>2 4 103*8 I05-S 105V ** 3 103 1094
100 Sale 100 4 100 4 99 4 106
„ „ „ „ „ ^ ^ . .7 lot;4 Mar’OO .... 100 4 107

Wo Jiy’u;
*

....

9! XovVO 94 98
894 Sale 89 ’l > 94 i 89 100 4

87*-. 87 8 7 [) o04 94
101 102 10 1 Pec *06

- -r - - 98 104 ■:
89 91 Pee 9)0 88 4 92 4

109 1094 108 *8 1094 i‘0‘4 109 117
70 4 Sale 70 77 139 70 4 84'Xo price l-riday; latest bid atul asked, nb.n-j.iu t) Due*.-eh c Due *>iar uDiieApr h Due j Ty >cDue Aag u. Due Get p Due Nov q Duo Dec 6' Option Sale
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E. V. STUCK EXCHANGE
. iW K KK E.VDCNH JAX 4

Dean Kit—(Continued J

Peo A Fast bee C C C & St L

UnitA P M g 6s

Sau ins A
PKU B A W. See Penn HU

Pitts Ciu A St L
Pitts Clove A Tol
Pitts Ft W A Uli
Pitts J unc 1st got
pit rs a L Erie 2d
Pitts Mc i\ees As Y
Pitts Sh it L E Is

bee B A O

Pitts At \Vest bee BikO

R*
Rensselaer A bar bee D a H
Rich A Dan South lty
Rich A Meek SV-a Southern

Rocli & Pitts S’e<? B K A P

AIUITVMUMU ■*-wv n ** o *u• • • * v •

Sag Tua A H -Sue PereMarqtJo A Gr IbI 1st g 4a...11)47

StLifc Cairo see Mob Ac Ohi
St L AS Iron Mount bee AL P
Bt L K C <fc N bee Wabash
St L M Br bee T UK A of St J
St Louis A ban Irancisco—

Keluudilig g 4s.:.- 196
5-year gold notes 4 *>L.19<).

St L M A So East gu 4
St Iajuis too bee ilnnois Cent

Consol gold 4s
Cray's PtTerlstgugOs

St Paul A lhil bee Eor P,
St Paul Al A Mailed 6s...
1st eousoi gold Os
Reinsured
Beuuced to gold 4 4s..
Kegistereu

Dakota ext geld 6s

Registered 193'
1 Alinn 1st div 1st g 5S..19U;
Kor Div 1st gold 4a.... 194;

gu g

1st guar gold 5s 196'
WILL A S F 1st gold 5s..l9ot

St P A E or i‘ac bee E or i’ac

S A A A P bee So Pac Co
S F A E P 1st sink l g 5s.'J
bav F A West beeAt 1 Coa

Coll tr refund g 5s ...

Slier Slix A So bee M K A T

So Car & Ga bee Southern

Registered..

Rrice Weed's

at

h'anae
UOMfs ■si Price Week's Range

JfYiactif Range or 5 0 Year N. Y. STOCK EXCHANGE ~ V- e'rida u Rani/e or -?-=r \ Year

^ *>
Jan 4 Last bate *> < iyoo Wkkk Ending Jan 4 Jan 4 Last bale ^ -jj 1 yiw

Bid ask Low Hujh No Low Hmh southern Pac Co—(Continued) Bid as^ Low JJio/i No Low MifK
|127 127

* M-N
'J-J
1 M-S

107 *« Oct ’06 107*3 110*- Morgan’s La A T 1st 7s.1018 A-O
J-J

123 *s 127 Sep MG
1H> Nov’(H>

_

98 ^
113=8 110 118

- 110 .110*3 Sep ’04 ...4 Eo of Cal 1st gu g 6s 1907 J-J 10) =6 Eon ’06 .. . 101=8 101=8
Guaranteed gold 5s... .1938

Ore & Cal 1st guar g 5s.1927
S A it A Pass 1 st gn g4s 1943

4-0 113 Jan’01
j-j 09=4 00 Aug’tH) .... 99 102*2

113 123** Jan ’05
10()s4 Dec’05

j-j *86*, 88 88 Dec’06 85*: 90
104=4 106*i

1 .nLn .... So P of Ar gulstg 0s...cl909 j-j 102=8 104 106*2 Dec’06 ....

\ J-DJ A-O

109 Apr’02
113*2 Eov’OO

j-j 101 Eov’Ol 100*% 107
1

115 118 .... 112 *, 118 So Pacific of Cal— 108
J M-N

? A-O1 F-A

109 105 Eov’OO .... 105 110*3
106 *j 111 *2

1stg6sseries E<fc F...1912
1 st gold 6s 1912

A-O
A-O
M-N
M-N
J-J

111 Aug’lUi
114*2 Dec’04

111 11334
l

103=8 ; 106*3 Sep ’06
1st con guar g 6s 1937 Il8*s 110 Jail ’U6 .... 119 119

lOS3* J’ly’05
104*2 Sep ’06

\ J-I) 115*2 Mai’06
137 - Eov’97

115*2115*. S Pac of NMexlstg68..1911
So Pac Coast 1st gu 4s g. 1937
Tex&NCSabDivlst g6s.l912
Con gold 5s 1943

103 . .. 104*2 105=4
j-j

{)
M-S
J-J

111 *4 Jan ’06
10 4 Sep’06

111*4 lil*4
Ill) .... 104 110

0
Southern—1st con g 5s 1994 J-J 113=8 Salt 113=8 110 12 115 119*«

- J-J
H A-O
J

120 Oct ’01 Registered .1994 J.J 113 113=8
94

114 Nov’OG 1)0 117*6

107*3 107*2 Nov’06 .... 107 *3 107*3 Mob<fc Ohio coll tr g 4s..1936 M-S 92 02 10 92*2 9 s *2

Mem Div 1st g 4*a-5s... 1996
St Louis div 1st g 4s 1951

J-J 116*2 110 Nov’OG 116 119*.

J A-O 114V 116 120 Mar’06 .... Ills 120 J-J 02 04 * 06*2 90*2 4 j 94 *J 99=4

-J 7 | 98 J ’ly ’97 Ala Ceil It 1st g 6s 1918 J-J 111*8 113 Jan’06 .... 1113 113

1 Aif’A; Dauv 1st g 4s 194;> J. J 93 90 J’ue’OO ; 96 96 =8

Z M-N 10ft *2 116 May’05 i 2d 4s . X. .. 1948 j-j 92 J’ne’Oe j 92 02

9 - ]4 Sale 98 100*3
100*3 J’ne’06
96*4 96 h.

90 97*8 102=k
99 *2 100*.
9j=„ 101 *2

All A Yud 1st g guar 4a. 1940
Col A Greenv 1st Us 1016
E T Y’a & Ga l>iv g 5s.. 1030

A-O
J-J

93 ...

! J
j.j
A O

110* May u5
113 113

....

...... 96*. 5 J-J 113 Kale X it 14‘4 110

Con 1st gum 6s 1066 M-N 116*, 117*4 il7*4 117 b * 11 i li 119=4

E Ten reor lien g 6s 1038 M-S 112*8 112 Get Ou i 112 116 hi

Ga Midland 1st 3s 1046 AO 68 7- *4 Aug’Oi : j 2 *4 12 ‘4

r
Ga Pac Ky 1st g Ga 1022 J-J 1 17*2 117=s 117 =b 119*. 123

J J-D 109 Mar’05 .... Knox «is Ohio 1st g 6s... 1025 J-J 117 > 122=6 Apr’06 12 J *4 122*2

i j-j 76 Dee’05 .... Rich A Dan con g 6s.... 1915 J-J 1U *2 Sale 111 hi 111 'h •1 1 12=* 110

J J-J 89 Jan’05 Deb 5s stamped. ..1027 A-O 1093b 11-2=4 Jail ’!)•; i 12= 112=4

Rich A Aleck 1st g 4s... 1048
So Car A Ga 1st g 5s 1010
Virginia Mid ser C 6s...1016
Series D 4-5s.. ...1921

Al-N
M-N
M-S

87 98 Feb’05 ...Ji

t
106 ...... luG l>ee’uc

1 j.j

a J"74 J-J

106 *« Oct ’05
98*3 J’ne’06
101*4 ETov’Ul

112*2 112 Oct ’06 .... '112 112

95 98 *j 100*2
M-S 108 108*2 Dee ’or .... ;i07 10s *j

Series Efts. __1026 M-S 109*4 113 Dec’05 ....

General 5s 1036 M-N 110=4 111 *2 Dec’06 _ .11 1 •« 114 -J

7 j.j 90 95 91 *2 Eov’OO .... 90 94 *2 Guar stamped 1036
W O A W 1st cy gu 4s.. 1024

M-N 109 *2May’06 109*j 1 l-l -2

3 J-J
A- 122 Jan’06 .... 122 122 F-A 94=4 ..

94 7g Dec’06 .... 1 94 *2 94 7h

l) A-O
»

West E C 1st con g 6s.. 1014
S A E Aia bee L. A E

J-J no3! ll2*i Dec ’06 :ui‘'siu‘B

Spok Fails A- Eur 1st g 6s.1030
Stat isl R.v 1st gu g 4*js..l943

J - J 125 117 J’ly’OO
100 Eov’Olf J-D 00 ....

I

Syra Bing A E Y’ bee D LA W
'I’erAolblL 1st g 4 *2S..1030 A-O 108 109 May’06 109 112

L j.j 123 >3 12634 Dec’06
109=8 109=8
93 93

125 128*.
LOO *2 114

i. 1st con gold 5s 1804-1044
Gen refund s 1 g as 1053
St L Al Bge Ter gu g 5s. 1030

F-A 117 117 Oct’06 119 128*6

j.j 109=8 1 J-J 93 *4 04 06 Eov’OO 94 7h 1 On *4

j-j : 93 1 92 95 *2
A-O 111 111 •J 1110*4 HI

7 A-O
J-J

102*4 Aug’05 Tox A E U bee So Puc Co
82 Sale Sl\ 83 *j 151 81 =4 88

Ofitj OS
TexA Pac 1st gold os 200O
2d gold inc 5s 92ODO
La Div li L is^t g 5s 1031

J-D 116 117 *8 11 7 L 6 1110 121
M;u 06 02 Eov’OO ....

1 85 102

■* M-N 118 ‘8 119 119 i i 120*8 121
81 87 78

J - J 10 , hi lit) Mar’06 !l08‘4 no

82 Sale 81 *4 S3 31 W AI 111 W A N W 1st gu 5s ’30 F-A
.1 - J

106*2 Eov’Ol
115 115 1 11 i *j i 15 *2

J J -lJ
r Western Div 1st g 5s...1035

General gold 5s 1035
A-O ijo J11 ' Muy’04

106 Aug’06
06*. Dec’06.

J-D 102 103=4 .... 106 109

i M-N 96 95 *3 Dec’06 .... 04 99=4 Kan A Af 1st gu g 4s....1900 A-O 06=4 07 .... 95=4 99*2

» J-J 82 83=, 86 Dec’06 .... 82*, 89 Tol PA W 1st gold 4s 1017 J-J OO 90 00 1 89*2 93=4

l J-l) 79 bale 77 79 69 76 82 Tol St LA W pr lien g 3 *2S. 1925 ,J-J 87 *4 87 *_• 00 E’ov’UO .... 88-4 90

J-D 101 „

50-ycar gold 4s 1050 A-O 92 81*2 8lVi 4 7'.t=4 8-1 *,

13
Tor Lam A Bull 1st g 4s./il946 J -D 04 95 05 10 95 9.)

J A-O 10538 106*4 105*2 105*3 3 105*4 109*. i lister A Del 1st con gas 1028 J-D 108=4 112 112 112 1 llu 113*4

i J - J 130 hi 13378 Eov’OO .... 133 137*2 v.J 1st refund g 4s 1052 A-O 93 03 Sep ’06 93 94 *2

(j.j IS 4 Dec’06
ill Dec’06

134 134 U11 Pac RR A 1 gr g 4s ... 1047
Registered 1047

J - J 101=6 104
102=4 Dec’0(3

153 102 *210i>=4
101*4 106 *8

; j - j lu7 *4 iii .... 107=8 112*2
J - J 101

‘

.j-j
) M-N

116*8 Apr’01
106 *. Eov’OO

Ore lty A Eav coil g 4s. 1046 J-D 08 08=4 08*2 Li e’06 9ft 'a 102

106 >4 106*3 ill Ore Short Line 1st gOs..1022 F-A 12 2*4 123*4 123*4 L-3'4 3 120> 126

J-D 100 103* 100 Dec’90 100 104*4 1st consol g 5s ..1046 J-J 112*2.. 115 115 1 115 119

i J-D 100*4 Oct ’Ob .... 100*, 100‘4 Guarreiuud 4s 1920 J-D 937b Sale 03 *j 04 b 135 93*4 91*3

5 A-O
A-O

99 100* Dec’06 100*2 101 Registered 1920
Utah A Eor 1st 7s 1908

J -D 01*4 Get ’00 94*4 .91*4
J-J 101*2 .

105 Aug’90 .... 105 105*2

> j.j i 17 124 Mav’06 Gold 6s 1926 J-J 11:6 *j 110 J’ne’06 110 110

'

J-J 134 *i 133 Oct ’06 .... 133 136 Uni E J It It A C Co bee Pa lilt
J.J iTlO *4 May’06

116 Aug’06
115*^ 115*,

136*4 136*4
116 119*2
L15 *j 115 *2

Utah Central bee Jtio Gr Wes
.1. j ii3 Utah A Eor ill bee Un Paoiht

s J-D 115*2 2 Utica A Black K bee E Y Cent
Wandalia consoi u -Is 1955 F-A ...... 1027e Fob’06 .... 1027e 105
^ era Cruz APlst gu 4 *,s 1934 J-J ...... 98 Sep’06 .... 98 98

M-S 106*2 108*4 107*4 Dec’06 .... 107*4 112*2 Ver Val Ind A W bee Alo i*
Virginia Alid bee South lty

J J 110 Oct ’05 Va A Southw’t 1st gu 58.2003 J-J 111*2117 111 111 3 108 114*?

\I7 abash 1st gold 6a 1939
2d gold 5s 1939

M-N 113*2 Sale 113*6 113*2 11 112*4 U9
F-A 105 Sale 104=4 105 1 104 109

) A-O
M-N

8178 Sale .81*8 SI7* 24 80*4 92
opt, 104*8

Debenture series A 1939 J -J 80 95 Eov’OO .... 87*2 98

1 ou h, Sale loo 106 hi 15 Certificates of deposit....

M-S 88 92 Oct ’06 88 97 Series B 1939 J-J 7 6 Salt 74 *» 76 loo 7 2 *2 8 6 *4

J-J 92*2100 96*3 Alar’06 __ 96*3 97 Certificates of deposit.... .... 74 *2 sale 74=8 76 74=4 76 •8

‘J-J 103=8 107*4 Aug’06 107*4 10934 1st lieu equip s fd g 6s.. 1921
1st lien 50 yr g term 4s. 1954
Det A Ch Ext 1st g 5s..1941
Des Mom Div 1st g 4s.. 1939
Om Div 1st g 3*jS 1941

M-S 100 101 Dec’06 100 101

) J-J
-J.J 00 93 Mar’06 93 93

'> j-j 104*3 109 *jMar’06
J-J 107*, 111 *i Eov’06 108 111*3

j.j 1 07 *, 110 "Dec’06
110' Jan ’05

ilO 111*2
J-J 97 Is'ov'ui

l J-J 107
A-O 83 85 *2May’06 84 ft5 *2

J - j 105*4 108 Aug’06 108 110 Tol A Ch DiV 1 st g 4s... 1941 M-S 94 93 93 25 92 95 *2

St Clias Bridge 1st g 6s. 1908
Wab PitteiL’erm 1st g. 4s. 1054

A-O 100 *j Mar’03
79=6 HO
32 32=v-

J-D 79*2 bale 12 79 9U*2

J.J
r

102 Jan’03 2d gold 4k.... 1954 J-D 32 Sale 122 32 41*4.

Warreii£j&e;e Dei l,ac A West
J-J 94^4 Sale 94*3 96=4 32 93*3 97=8 Wash CEnt bee. E or Pac
J -D 89 Sale 88 *3 89 16 83 96:*b Wash O A W bee Southern 82*6 «H=8

68 76=4
• J-D
J.J

91
102*3

9.1 Dec’06
109*3 Feb’OO
99=4 100

.... 90 92
109*3 110
98*4 10234

West Maryland 1st g 4s... 1952
Gen A conv g 4s 1952

A-O
A-O

817e Sale
05 CS

817e 83
68 68H-

T5
5

F-A 9934 Sale 14 WeetE Y A Pa 1st g 5s..1937 J-J 113*2 li/7e 116 116* 7 114 118

F-A 98 *sMay’00
85a4 85 34
96 Dec’06

98*« 98 *8
85=4 a9
95 99 7e

Gen gold 3-4s 1943 A-O 03* 927e Eov’06
30 Muy’06

9276 97=8

J-D
A-O

85*4 6 Income 5a dl943 Nov 30 31

95 96
West Eo Car bee South Ry

-

10d*j 109
F-A 105 106

109 *2
105*3 105*3
109 Nov’06

2 105 106
109 111=4
106 108*4

W Va Cent A P 1st g 6s.. 1911
Wheel’gALE 1st g 5s...1926

J -J 106*2 Aug’O?
109=8 Dec ’CO

M-N
A-O 110=6 109=8 114

M-N 104 108 106*4 J’ly’06
107*4 Feb’05
104 Aug’06
109** 109*4

Wheel Div 1st gold 58..1928 J-J 107=4 110 Dec ’00
111 *2 Aug’05
80 7a ETov’06

102*4 Dec’05

110 112*3

M-N
M-N
J.J

Exten A Imp gold 5s...1930
RR 1st consol 4s 1940

F-A 110

iofiij
. . . .

103 4 105*3
100*3 112*2

M-S 86 93 *a

~2 20-year equip s f 5s ...1922 J-J

A-O 110*4 111*3 111 111 6 110*4 115
03*4 90*4

Wilkes A East bee Erie -

A-O 94 92*3 92*3 14 Wil A Sioux F bee St P M A M 89 95
M-N 116 Dec’06 .... 116 116 WisCent 50-yr 1st veil 4s. 1049 J-J 87 *2 87*4 90*4 10

MISCELLANEOUS BONDS—Concluded.

Jlnuiilnctiiriiig Ac luduntrinl
Beth Steel 1st ext sf 5s..1926 J-J
Cent Leather 20-year g 58.1925 A-O
Consol Tobacco 50-yr g 4s. 1951 F- A
Distil Sec Cor conv 1st g 5s.’27 A-O
Int Paper Co 1st con g 6s. 191b F-A
Consol conv s f g 5s 1935 J - J
Int si Pump lu-yr conv. 6s T3 J-J
Knicker Ice (Chic) 1st g5s.”28 A-O
Laekavv Steel 1st g 5s 1923 A-O
Ear Starch M farCo 1st g 6s 1920 M-N
\’;:t bt'-rch Cost dob 5s.. 1925 J-J
Repr.b I A S 1st A colt r 5s. 19341A-O
u to i.eoti. Co s iueb gOs.. I913ji>1-N
U to Realty A I conv dob g5s ’24 J-J
U S ’-teei Corp— \ coup .<(1963 M-N
Sf 10-Ou yr5s. ( reg ..c/1963 M-N

Va-C tt Chora col ir 5s g..j9l2 A-O
W’estiiiehouse E A M s I 5s ’31; J • J

91*3 93 96 Ang’06
97=8 §8*3
70*3 77
86 *; 88
106=4 106=4

96 96

Miscellaneous
Adams Ex coi tr g4s 1948 M-S 102 *3 Sale 102*2 102*,

98 *2 Sale 37
13

96*3 102*2
76*2 83=4
81 90
106*2 i 10 *2

Am Dk 6c Imp 5s bee Cent E J
Am SSCoof W Va g 5a 192*) M-N 109 *1 190=4 J ’nc’02

87 ^
B’kl’u FerryCo Imicous g 5a ’4ft
Chic J c A Bt Y’ard col g oh. 1915

F-A _
41 Get’00

106*2 107
J-J lus J’ne’0.7

90 92 92 4 92 100 Det M A 51 id gr incomes.. 1911 AO 60 7o Sep’06

*99 ’<3 100 100 1 101 104=t Hoboken LAI gold 5s...1910 M-N ......

iu’i” Sale *
97*3 Oct ’05
101*2 102
H2*j Dec’06

17 101 *2 108=4
80 93*2

Mad Sq Garden 1st g oh..1919
Man Bch H A L gen g 4a.. 1940
Xewp Ee Ship A D l) 5s d 1990

M-N
M-N
J-J . ...

ibi *2 73 72=4 Niiv Oli 7 2 =4 7 i E’ Y' Dock 50-yr 1st g 4s.. 1951 F-A 93=4 94 93-2 Dec’(JO

95*2 97* 97 Dec’06 92 *4 98 Provident Loan Sue 4*2S.1921 M-S 99 May’06
1UO *, Sep ’05

1 05 *8 105 Dec’06 105 109*2 St Joseph Stk Y’da 1st4 *2-8.1930
St L Ter CupplesStat’n A Prop
Co 1st g 4*28 5-20 year.. 191,

J-J

93 h: Sale
98 sale

93*j 95
97=6 98

1ft
528

90*3 99*2
95=4 101 *8 J-D

97=8 Sain 97** 97=4 17 95=8 100 '4 S Y'uba Wat Co con g 6s.. 1923 J-J ...... 112 j’iy’04
98=4 Dec’00 97 101*} Sp Val Wat Works 1st 6s. 1906 M-S ...... ...... 113*2 J’ly ’00

95 *3 Sale 95*, 97 3 97 98*2 U S Rod A Ref 1st s f tr 6s.1931 ....
95 * 97 Dec’06

3 ‘102 J04=8

41 58

....

69 v0

....

93 ’ViU"
’ * *

99 99

....

95 iiis**

Eo price Friday; latest bid and asked this week, a Due Jan b Due Feb d Due Apr * Due Aiay gDueJ’ne /rDueJ’iy p Due Eov sOption Sale
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



CHICAGO STOCK EXCHANGE—Stock "Record—Daily. Weekly and Yearly
.sTOChs—HH4HRET AND LOWEST SALE PRICES

Eotnrday
Dec 29

Monday
Dec 31

►160 190 *150 190

*5 5 V O 5
•15 17 *15 1 ti H?
45 45 46 46

5 *8 •H
17 V 17‘4

•6i 62 61 61
85 *a >5 V 85V 85V
*26 26V *26 “6V
70 70 *70 70-v
*30 40 *35 40
*25 20*2 *25 25Hi
*62 65 *62 65
*89 95 *.X9 95
*32V 33 4
•97 Q 100
*26 30

•127 130
•1264 12S 4

•29 33 4
•37 384
•107 110
•50 54

"1 l'e
"6 6 4

•140 144

• 116 I 164
•108 108 4 10SS? 108 4

Tuesday
Jan 1

•32’,
•97
•25

33 4
103
29

6 6
5 4V 54 V

127 130
* 126 4 1284

* 30
•37 38
•107 110
*50 53

•1 1**
•6 OH,

*140 114

1214122S,
494 49 6„

77 71
•116 UGH,
•85 80
•1164 U8

67 57
93 93

109 4 109 4
*133 140
*1004 103

V
5*4 5

*28 29

121-4 122
*40 4 49V

77 4 -'7 4
1 16 l4 1 1 0 *4
*85 86

♦116*4 118

-56 59
92 4 93*4
109*4 109 H
'133 136
'100 102

6
*28

6 4
.‘9

'4
K
<

31
>
«
cc

O
►
►«

Wednesday
Jan 2

*150 190

15 Sj 17
464 4GH
*514 534

•17 4 18**.
60 *4 60 *4
*85 85V
' 26 26V
*69 Si 71
*39 40
25 *4 25 V
*62 65
*89 95
*3234 33 Hi
*97*4 100
*25 29

6 «
54 *6 54^
127 130

* 126 Hi 128 H

Thursday
Jan 3

Last Sale 140

Friday
Jan 4

STOCKS
CHICAGO STOCK

EXCHANGE

30 30
*37 37*v

*107 MS
*50 54

*1 1 V
*6 OH

*140 144

115 Hi 115 Hi
107V 108
121 Hi 122
49V 49a.

*77 78
116 116
♦85 H? 86
118 Si 11s Hi

Last sal-
46 46

61 61
85 V 85 H?

Hi
*5

'42 4

'17 4
61
85 V
26 *4
169
18

Last Sale,25 Nov’OG
Last sale 04U Dec’06

90 90
Last sa le\33Sj Dec’06
Last Sa le 9? Dec’u6
Last Sale'19 Dec^oo

Kn.ilrnn.dH
Oct ’06 Chic City Ky......

Clue Pass Ky .

5 4 Chic «fe Oak Park..
Dec’06 Do prel...-.

44 [Chicago Subway...
5 4 Chic Union Tract.,

18 S,| Do pref
61 *4 Kaus City Ky 35 Lt
86V! I>o pref
26 V Metropol W ft Elev
71 | Do prel
49 (NorthChic street.

106

Sales
0/ the
Week
Shares

6 6
5 6 H* 5 64
Last S'a le\iLO
Last Sale] 128 V
76' 76 I * 15
La81Salc llo

... 27
Last .sale
Last s<zte
Last .Sale

•> '8

38
ur.
57

Last Sa le\l 75
Last Sale
Last sale
Lastsale
l.asi Sale

Last Sale
107V 108
122 122 V
59 50
Last Sale
Last sale
Last Sale
Last Sale
Last Sa le
l.asi Salt
Last Sale

La si Sale

*93 *4 91
109V 109V
*133 136
101

1
6

*28

10L
IS
8

29

J.ast sale
Last Sale

*93V '93V
109V 111 V
Last Sale

1 *4 IV
7V 8 V

Last .5 a 10

10
I
0
140
49

/14S
L07V
122 V
X 49

31 *4
so
17
a

40

l;b

''77
116V

85
•116 *4
5V
y.vHi
*55
..8...
HIV

13d
101
IV
8*4

28 V

6
5.5

Dec’06
Pee ’06

77
Dec ’06

Dec *06
1 )ec ’90
Dec ’06
May’06
Mar’06
Nov’06
Dec ’06
Dec ’06

49
Dec’06
107V
122 V
49

Nov’05
Feb’00
J’ne’04
1 )ec ’04
Nov’06
J’ly’06
Sep ’06

79V
1167H

Dec’06
118

May’05
J’ly ’06

58

il3
Dec’06
101
IV
8V

Dec’06

Northwestern Elev
Do pret. ..1....

Soutii Si«fc Elev....
StreetsW Stable C

Do i>ret..;
West Clue street...

...100!

...100:

...100

...100

...100
..100
...100
’..190
...190
...100,
’..100,
...100
...100
L 100
...lOUj
...100;

1U

155
209
100
330
205
10(
50
459
luu

Range lor Year
19u0

Lowest Highest

140 Sep 28 200 Jan 5

O <8
30 4
2.0*4

Last sale
Last Salt
Last Sale
Last Sa lc\lu
18V 18V
Last Sale
Last Sals
Last sale

4
S5V
74

Miscellaneous
American Can 100

Do pref... 100
Amer Kadiator 100|

Do ]tref ..100
Amer Slnpbldg 100

Do nref 100
Amer Straw Hoard
Booth (A) & Co 100

Do pret 100
Cal A Chic Canal A DlOO
Central Trust Bank. .100
Chicago Auditorium
Clue Brew’g A Malt’s?----

Do pref
Clue Edison 100
Clue Pneumatic Tool. 100
Cine Telephone 100
Clue Title A Trust... 100
Diamond Match 100
Illinois Brick 100
Knickerbocker ice... 100

'Do pret 100
London A Clue Coutr....
Manufacturers’ Fuel
Masonic Temple
-Mil A Chic Brew’g

Do pref
National Biscuit. 100

Do pref 100
National Carbon 100

Do pref 100
Page Wo Wire Fence....
People's Gas LA C’kelOO
Sears Roebuck com. 100

Do pret 100
Swift. A Co 100
The Quaker oats Co. 100

Do pref ...100
Unit’d Box BdA P ColOO

Do pref 100
Western Stone 100

825
338

59

30

20
85
105
475
236

5 Deebl*
15 Dec 6'
39V J’iy I3j
4 J’ly 12;

12 Hi da) 18
54 V Jan 2i
85 Oct 31!
25 Oct 30;
65 4 Oct 23;
25 Mar 14
23 V J’ly 241
60 May2 3.
89 V A]ir 39;
27 May 18,
99 I>ec 26
23 Apr 10

7 *t Jail 17
28V Jail 2
5 9 May 17
13V r eii 20
46 V Marl2
68 v Feb 9
93Hi Feb 8
30 J’ne 8
72 V Nov 3
85 Alar 12
28 V Feb23
68 Hi Mar 1
99 J’ne S'
35V Nov 1 g
192 J’nel5
60 Feb 19:

6 J’ne‘28! 117e Jan 20
51 J’lyl3| 72 Jan 25
115 Feb 9*130 Nov 7
128 4 Dec 3] 136 'Jan 17
54 Jan 131 81 Nov 5

Jan 11 112 Nov23

Range tor Pre-nous
Year(1005)

Ixnvext Highest

180 Jan

101
17
36
106
55

Feb 28
Jan 23
l let 1-2
May2 6

31 Hi Dec 19
40 Feb 6

11.3 4 J’ue 2
64 Feb 6

1,055
132

109
677

2,860
* * *

2*0
2,475
5,544

168V.May 18* 175 MayHli
16 Febl.i 16 Hi Feb23
1 Mur 6 1 Mar 6
6 Nov 14 7- Jan 16

136 J’ly 31il65 Feb 15
• 48 V Dec 2 4 63 Feb 9
101 Apr*27|139 Jan 15
103 May 3;118 Jan 9
118 J’jie O' 147 Feb 7
41H2 Sep i 71V Jan 23

7978Feb23j 80 Feb28

46 May22! 48 Sep 25
I V May29l 2 Hi Feb 3

21 J’ue2! I 23- Alar 7
62 .May 2 i 7 9 Hi i >ec 17

1 i 3 '2 J an 4 119 Oct 24
78 Jan 5j 95 Alar 3

112 Dec 14'122 V Mar 9

4 J by
16 J’ly
40 Oct
GV J’ne

26 J’ly
30 Jan
824 Jan
20 Jan
59*2 Jan
55- J’ly
21 May
60 Mar
!>0V Mu>
27 A tig
96 Dec
40 J’ne

SV Dec
60 Jan
76 Jan
125 Feb
38 Jan
98 V J an

205 Oet

7V J an
28 Deo
87V Aug
13 7e Feb
51 Feb
60 Sep
92 m Sep
2s V Oct
73 V
99 Feb
26 Deo
68 Oct
100 Aug
30 Sep
103 V Mar
72 Feb

14 V Apr
73*2 Apr
110 Deo
134 Deo
59V Sep
105 Hi Alar

35 Oct
105 Mar
50 J’ly
148*2 Feb
10 Jan

V J’ue
6 J!ne

153 Jan
32 Jan
125 May
95 Apr
134 V Feb
55 J’ue
11 Feb
63 Feb

44 *2 Alai
2' Jan

19 Sep

40 J an
1 12 Aug
70 Oct
150 Mar
10 Jan
l J u
7 Jan

172 Feb
58 V Deo
143 >2 Feb
L18 Deo
145 Aug
67 Not
42 Not
75 Oct

48 Hi Aug
2 *4 Oct

23 Oct
52V Aug 67.V Deo
llov Aug 120Hj Mar

88 v8 Ply 10
50 Aug 2
92 V Nov 3

93 Hi Alayl?
63 *2 Dec 6
99 Sep lx

101V Jan 17 119 *2Sep 27
115 Alayl6 152‘2 Jan 5
99 V Dec 6 106V Feb 15|

V Dec 21 j 2V Jan 12j

Mining
AIar’06 Adventure Cou 25
Alar’96 Allouez; 25
J’ne'OO Bingham Con Alining 50
Nov’06 Biack .Mountain |

Daiy-West 20
Nov’06 Hubbard.Elliott i
Feb’OOiNo Butte 151
.T’ne’Oolshannon . 10

50

5V Dec 29
28 Dec26

5V Alar 7
36 Hi Alar ,

29v J'nel*
7 -4 J’ly i4
1iV Alar i

3*2 J'.ly 26
80 V Feb 23
6 Feb 24!

17 V Jan 20
•12 Alar2 7 1

6V Feb26
36 *2 Alar ,

14V Feb 2.
14V Marks'
2-1V Nov .,

4-VOct 2
85 V Feb23
7 V J’nel6

41 Jan
110 Jan

5 A pr
99V May

80V Deo
126 J’ne

5V May
110V Apr

iol Dec 114 Jan
46 Janj165 Deo
86 Hi J an i 109 ‘2 Not
1V J’ly
8 Aug
13 Feb

2 *2 Apr
16 Deo
41 Aug

Chicago Bond Record Chicago Banks and Trust Oomoanies
!>«/.> nr*

CHICAC (STOC K E XCH’GE
Wk.kk fndim, Jan 4

~ fc
18 ice
I ruing
Jan 4

b cere’s
Lange or
Last .sale

s Range
! for‘year

JUOO
!

NAME

I

I Outstand-
ing

Stock t
Surplus rf
Profitst

Dividend Record

Pc
•ft <

In
1004

\ 4n
| 1905

Per¬
iod

Last Laid
"o

Out 'Low High .Vo. Bankers National .r.-> linn I7'i 1 r.n 8 U-.f I )i*e. ’ipj 2
Amer Biscuit 6s .1910 F-A; Calumet National 100.UU9 56,30./

j ° None /..I .Jan ’07. 6
Amer Stiawboa: u is: u.s. .1911 J - J 99 V *99 May'OG .... 99 V iOOV Cuioagu Citj* 5UU.00U 136,450 ! »-f-5 - 10 J-J hail ’07. 5
Oass Avi- A F ».j (St L) 5s .1912 J-J 101V Sale lmv 10, V 6 iol V 103 V Chicago Savings | /JoUD.UdO k 75,30“ i - ’ . .

Ohic Boar., ol Trade 4a .. .1927 J -1) 101 -Mar’06 LOl 101. Commercial National.. /J2,600,000 1,976,0i ; i*j 12 Q-J Jan ’07. 3
Chic Con.sol iir A Allt 6s . J-.J 103 Apr’04 .... Corrtmental Natlonal.. 4,000,000 2,377,066 8 8 Q-J Jan ’07, 2
Chic Consul i’iac4Hi.s... .1939 J -D 09 57 Dec’06 D«) ('00k Co State Savings 50,000 5,U»3 6 6 Q-J Jan ’07, 1*,Chic Edison debent 6s... 1913 J-J •looH Nov’06 LOO Hi 104 Corn Exchange Nat... 1 5,000,000 4,195,804 12 12 U-J Jan ’07. 3
1st gold 5s A. 1920 A-O 100 1DL 10b H Dec’06 . ... i 100Hi 03V Drexel State 200,000 20,215 6 6 0-J 1 Jan ’r>7. 1 H,

Chic Auiuionum 1st os.. 1929! F-A 100 : 96V oan ’06 ! 96V 96H Drovers Dep National 600,000 325,701 8 8 Q-J 'Jail ’07, 2
ChicDoc.k Co 1st 4s 1929!A-O 98 I Englewood state .... 200,000 29,804 O-.f .Ian ’07, 1 H

1912 A-O
"

i ..I S7 Feb’06 1 8/ 87 500,000 72,213 1 iiT 16 1*»05
Chic 6c -Vl ii Klee Uv f»s .1919 J - J 8,000,000 12 || 12 U-J .Jan ’07 3
Ohio Pneum Tool 1st 5s ,al921 J - .J 80 81 81 i 80 30 First Nat Englewood.. 100,000 135,603 6-f 4 ll) Q-J Jan ’OT! 2 4
Chic Rock i A 1’ue lilt 4s .2002 .M-N ...... ...... 79 Nov’04l.... Foreman BrosB’k’gCo 500,000 642,324 Priv ate lia 11k
Collat Trust g 5s 1913 -M-S ... 80 Apr’04 Fort Dearborn Nat 1,000,000 318,185 *) 6 Q-J Jan ’07, 14

Commonwealtii Elect 5s.51943 -M-8 102V ftale 102V '102 a i 102 H io5V Hamilton National.... 500,000 175,435
Illinois Tunnel 5s 1928 J -D 1 90 90 Dec 5)6 .... 87 95 Hibernian B’k’g Ass’11 1,000,000 1,086,815 8 8 QJ fan ’07, 2
Sans C*tv lty A Lt Co as .1913 M-N t 9 < V 97V Nov'.Hi .... 97V100v lvaspar state Bank 200,000 71,879
Kmckt ru cker Ice 1st 5s .1928 A-O 99 V No \ ’On * - - - 99 ldO .vionroe National 206,000 20,139 , , , Q-V Nov ’06, 1
lAke Street El 1st as .192ft J-J 92 Xale 91 95V - v j 9.5 100 .Mutual Bank 250,000 65,605 Began busin ess oet 2. 1905
Income 5s 1925 Feb 16 M t.v'd., 1 i . _ £ . „ . Nai Bank ot Republic. 2,000,000 1 ,<G4,733 t) 6 Q-J Jan ’07, 1 Hi

Metr \V 8ide, Ei isi is... 195ft F A 90 9i 90 91 l-.l 90 ‘8 95 National Live Stock... 1,000,000 1,527,470112-1-3 12+3 Q-J Jan ’07, 3
Extension g -is 1938 J-J 85 bale 85 ft;). 84 89 North Side State Save. 50,000 8.440 ij

,
6 Q-J Jail ’07, 1H

Norm Cine St 1st 5s .1909 J-J eO Dec’06 .... 90 90 Oakland National 100,000 30,365 6 6 J-J Jau ’07, 3
1st 08 .1916. J - J 90 90 Prairie National 250,000
Refunding g 4 H-s 193U A-O Aug’06 .1.. 79- 91 Prairie State 6 250,000 I 19,3 23 *38 8 Q-J Jan ’07. 2c’
No Chic City Ry 4 Vs .. 1927|M-N!t 76 77 Dec’06 . . . . 77 92 V Pullman Loan A save. 500.000 213,587 8 8 Q-J Jan ’07. 2

North West’ll El 1st 4s.. 1911 .VI -3 90 V Sale wo bo *8 ol: 89V 94V Railway Exchange.... 250,000 3,54 5 Began busin ess July 3, 1905
Ogden Gas 5s 1945 M-N 92 Sale 92 92 H V 89 100V South Chicago Savings 200.000 54,299 3 4 Q-J J-an ’07, 1 Hi
Pearson.s-Talt os 1916 J-l) 100 iOO.’gMar’Oo! 100H LOOH State Bank of Chicago. 1,000,000 897,637 6 8 Q-J Dec ’06, 2
4"40s M-S 97 97 Dec’06i i 97 99 V Slock Yards Savings.. „ 250,000 14 i4575 None
4*608 Series E M-N 98 99 Oet ’06: .... 99 100 Union Bank of Chicago 200,001*; 34,436 Began May 1, i Oi - 5.
4*80s .Series F M-N 9 9 sj 39 G Sep ’Odj .... 99H ld() Union Stock Yds Stare 200.000 4 2,ft91 None Q-J Jan ’07, 14

People s Gas EA C 1st 6s 1943 A-O 118 Nov’06; ... 118 120 Amer Trust A Suvgs.. 3,000,000! 2,374,525 7 8 Q-J Jan ’07, 2
Refunding g 5s .. 1947 M-S 102 Hi 103 102 >- N'ov’or, -

T-- 101 v 105 V Central Trust Coot ill 2,000.000 939,154 4 5 H U-J Jan ’07. IV
Chic Gas Lt A C 1st 5s. 1937 J - J I04 c Sale lo t v 104 V! _ 1 104 H108 Colonial Trust A Sav.. 600,000 534,995 5 -1- 5 Q-J Jan ’07, 24
Consumers’Gas 1.-: 5s. 1936 J -D 102 103 H 1 >ee ’06; . .

1 03 Hi 105 V Drovers Trust A Sav.. 200,000 63,703 6 6 Q-J .j an ’07, 14
Mutual Fuel Gas 1 G .5s 19 17 M-N 103 •• Feb'06 103G 103 H First Trust A Savings /;1,000,OOO! 1.533,392 .... 1

South Mde Elev 4 -js 192 l J-J loo Male loo J0i»H 1 *4 100*., 105V Illinois Trust A Sav.. 4,.>00 000 7,405,522 12-hl 12 + 4 i il Jau ’07, 3
S-WUt A Co 1st g 5s 1911 J-J 102 102 Hi 102 192 *jj iol H 103V Kenwood It a Savings 200,000! 33,7 66 j Jan ’07, 14
Union El (Loop) 5s 1945 A-O 100 .I...V00 NovOd! ... 100 105 H Lake View Tr A sav. I «* 200,0001 l oT Orga nized 1 Nov is, 19!) •.
Union i’acitie com- 4s .... 191 1 Wl-N 114 Nov’041 ^ * V * .Merchants’ L’nATr Co! 5,000,000; 3,947,187 1 *' 12 Q-J Jan i)7, 3
United Box Board 6s ! 72 7 1 1 >eu ’9(>| . • • 65 7 7 H Metropolitan Tr A Sav! 750,000; 319,124 6 6 jQ-J l)ee> ’06, 14
West Chic St 1st as 192SM-.V 95 95 Dee’06 72 V 100-v Northern Trustee ilk! 1,500,000 1,617,415 8 8 ;r?-J Jan ’07, 2
Tunnel 1 st 5s 1909! F-A J ti-S ^ ?0«» ’ . Peoples Trust A Sav .. 200,000 45,009!
Debt-ut 6s 1914 J-L' 72 1 >ec *• t .

tii ft5 Koval Trust Co 500,000 514,65V-! 6 6 Q-F1 Xov '06, 2
Consol g 5s l -VI - IS 4- 7ft /<• Dec’Oi. ' 55 84V i fttoekni Ti’s TrA sav ui 200,000 «■> ,tri 1 neor pora’e; d M arch. 1905
"West DivCitvitv l*gs.. 193. .J-J hi 87 'Dec'06 85 95 Hi Umoil Trust Co 1 ,900,000 S25,-16.5! 1

■West’rn xtonet’o 5s 1909 A-O ...... ....... ‘96 '-2 Jan ’Uoj !, 96 H 96 H i Western Trust A sav.r 1.060,000, 286,50) 7 0 i 6 io-J Jan ’07. 1 4
1 \ 1

„ ■ ! 1 W Side Tr A Sav J5k..| 200,000 11,7)5;., Began Ioisin ess i ften 5, 1905
Note.—Accrued mt crest 11111s t lie .ultleil to ab Chicago bo nd ; price s. | Wood law u TrASav Bk| 200,000, 22.7*1.' I |Q-J|Jan ’07, 1H

I! Dividends are paid Q-J. with extra payments Q-F. ‘ I ml tides special dividend of 30% declaredAue. 10. 1901. t Xov. 12.’06 for National l ank8
JUad Nov. 13, ’06 for State institutions - Bid *iuil asked prices: no sales were mad- on this dav. . t No price Friday. latest price-tin'- week > i>u* 1 >ec-■M. t> ! >ue Jur.t*. ccapital increased Jan. 1 ll*u7 t o S'.oo.i’Ot, a cash dividend of 30 per cent being declared and to be taken as part payment for new stock.
JbDueJuty. One million dollars transferred in Dec, 1900 from surplus account U> capital, making latter <f 2, aOOp.'UO.- in Formerly Live Stock Trust da
[Savings Bank, but. name changed in Sept. 1906.—Sye A". S3, p. 729. “•
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Volume ot Business at Stock Exchanges
TRANSACTIONS AT THE MEW YORK STOCK EXCHANGE

DAILY, WEEKLY AND YEARLY

Week ending
Jan 4
22*.7

Saturday
Mon. lay
Tuesday
Wednesday
Thursday
Friday

Total

stocks

Shares

429,139
660,21*2

478*026
591,386
802,Uo3

2.861,710

Par value

$34,435,400
41,629,70"

Railroad <i-c
Bands

$1,111,500
1.679,500

..... HOLI DAY
39,959.500 j 1,676,000
50.828,6001 1,947,*.
68,622.8001 2.383

.476.0001 >97,700

State
Bonds

$57.00"
120,000

,000
164.000

V s
Bonds

$2,000

sales at
Dew York Stock

Exchange

Week JnuJri

1967 1906

Stocks—N 0. shares 2,861.710 6,655,686
Par value t-23S.476.OOo $587,576,250

Bank shares, par.. $31,600

BONDS
Government bond' *2.000 *25.000

State bonds 700,000 3,500,500
UK. andmis. boixn 8,H97,7UO 10.484,500

Total ootids... $.->.399,700 $14,010,000
: - - ^

$700,000 $2,000
January 1 to Jan 4

11-07

1,872.359

1906

5,671,872
$159,110,900 $498,283,200

*31 ,20o

$2,000
52S.OOO

5.906,700

$6,431,700

*25.000
2.754.000
9.258.000

$12,037,000

DAILY TRANSACTIONS AT THE BOSTON AND TilIIADELPH X A
EXCHANGES

Wees »nding
Boston Philadelphia

Jan 4
Listed
snares

Unlisted \
shares •

Bond
sales

Listed
shares

Unlisted
shares

Bond
sales

Satutuay
Uonuay
Tuesday
Wednesday..
Thursday
Friday

32,216
80,136

6,104
15,703;

$9,000| 21.547
12.000! 13,910
HOLT HAY

1,950
2,340

$14,600
34,500

129,104
142,33 1
190,251

19,865)
23,056
2 4,280

47,360
24,000
31.000

18,066
31.886
37.233

4,452
5.S60
16,785

57,100
25,500
57,900

Total 574.038 87,008! $123,300 122,642 31.387 $189,OUO

Outside Securities
A Weekly Review o> Outside Market will be found on a preceding page.
.•Street Railway*
NEW V'GKK (TTY

BleeoksiAFui t sik loo
*,l 1st moi l 4s 195 0 ..J-J

fj B’y t\c 7 ih Ave stk ..10U
1,20 Luo IT 5s I0l4 ...J-J
Con os 1043 Sea stuck

B* way >uri 1st 5 s u 1921
A|CeUt’l ( lOrthl’ll h Hi .. 1 o u
•■ilsl Al 6s 1922 ...Ai-N

•jCeu Tk N A E U stii.lOO
'.iCniT'r M n)uiM .-.•Ik leO
Ooi<v 9tiuAvu5s See Stock
Dry it c B it B—
*,isl gold 5s 1932 J-D
Vscnji 5s 1914 F-A

4Lghlh Avenue .Si lv.. 1 U.
V'Crip 6s 1914 b’-A

lj42uA Gr.M b’y sik..lOu
42(1 St iH ilc 21 N AV..100
1-lotmoil 6s 1910 .M•8
1i*2d llicoiiie 6s 1915.1-J

Interboro-Alctropolitau—
Coniniou. See Slock Ex
Prelerred. sec stock Ex
48i7o bonds. S:e Stock

Ilex A v a jl’hv b 5s see si
Metropoi Securities lOu

Metropoi stieel Ry. luo
Ninili Avenue stock.luo
Second Avenue slocklUO
'•1st mol t 5s 1009 Al-N
Cousoi 6s 1948 F-A

’ilSixth Avenue stock 100
Sou Boulev 5s 1945..J-J
So Eer 1st 5s 1919 A-O
Third Aveuue see Stock
Tarry \Y P A At 5s 1928
i kersStllli 6s 1940A-O

28th A 29th sts 1st 5s ’96
1iTweuty*Th’d st stk loo
Union tty 1st oh 1942 F-A
VVeslciiChl i si 5s’43 J-J

UKOUKl.Y.N
Atlan Ave os T909..A-G
.Cou 5s g 1931 A-O

B B A U Eos 1933..A-U
Brooklyn cay stock...lo
Cou os See stock Excli

BkluCtossUi os 1908.J-J
Bku ligls 1st 5s 1941 A-U
Bkln (j Co A Sub See St k
Bkiyn liny 'Iran sec Stk
1,Coney Is. A Bkiyn ..loo
1st cons g 4s 194S..J -J
Brk C A N os 1939.J-J

Gr'pt ALornner st 1st Os
Kings Co. Elevated—
1st 4s 1949 See Stock

Nassau Elec prof luo
6s 1944 A-U
1st 4s 1951 See St

N Wb’g A Flat 1st ex 4 4s
Stem way 1st 6s 1922.J -J

OlHliU CITIES '
Bultalo Street Ry—
1st consol 5s 1931.. F-A
Deb 6s 1917 A.O

Chicago City By see C
Columbus (U) St Ky..l00
Prel erred 100

Colutu liy con 5s See Pli
Crosst’wn istds’33.J-D

Grand Rapids Ry....lOO
Freierred luu

l>ake St (Cine) El see ('
lil^ouisv St 5s 1930..JAJ
Lynn& Bos 1st 5s ’24.J-li
TJNew Orl Bys A Lgt. 10"
^Preferred 100
HGen Al g 4 4s ’35 See

North Chic Street See C

Bid A,* street Rail tray* Ufa A sk

! Pub Set v Corp of N J100 95 loo

30 4 32 Tr.ell's 2°o to 6% perpel 68 69

uu Coll trust 5s goid notes
230 258 1909 optional M-N* } 94 4 95 4

luu 104 North J ersey St Ry IOU 5u 55

Excli list 1st 4s 1918 M-N 7 75 76

J1U4 1 u6 Cons Trac of XJ... luu 7 5 7 ti

280 51U isl 5s 1933 J -D 71054 106

ill i i 5 Now’k Pas Ry 5s’30J-J 7112 113

luO 206 Rapid Truu st Ry„.10U 245

j 68 170 1st 5s 192 1 A-O 7107
WWii list J C Hob A Paterson 1UU 40 ...

4s g l.t-tO M-N 7 70 71

iu-< i 10 So J Gas El iW Trac 1UU 1 1> 120

1U0 I02 lilt g 5s 1953 5!-S 7 98 100

37 u 3$ 0 No Hud Co Ry 6s’ 14J-J 7 lO.s no

96 lot 5s 1928 J-J 7 iU8 no

Z i \> 160 Ext 5s 192 1 M-N 7101 iUo

Os) . O Pat City con 6s *31. J-D 711$. 121

iU2 105 2d 6s 1914 opt A-O 7 1 00 ......

60 TO So side El (Chic) See C nicago list

Syracuse Rap Tr 5s 1946 71".* 106 '•

clm’gc list 1 Trent i* A H 5s 1943J-1) 7162 104

cna’ge list 1 0 hi ted Rys ol SI 0— •

Excli list i Com vot ti ells I0(i 4 3 4 1

k kxc list ’Prelerred loo 794 8" *4
f! Gen 4s 1934 see Stk Excli list

106 1 12 L' nit KysSar.Fran SreStk Excli list

170 180 Wash Ry A El Uo 106 41 414
125 200 Prelerred 100 85 \ $6;V
7100 102 4s 1951 J-l) 85 86

5110 112 •i West Chicago St 100 25 ,29
16S 173 1,Con g 5s 1936 M-N 7 8

71UU 104
4105' 106 <»an Secni-ilies

Excli list NEW YORK

7162 104 Cent I'll Gas 5s g’27.JAJ 7 i 01 103

i 166 H12 Con Gas (N Y)stk. See St k Exc h list

7164 1 u7 Conv deb 6s ctfs .SveStk Excli list

O i iy TOO ^Mutual Gas 100 165 200

7 ll‘5 107 New Amsterdam Gas—
7160 105 1st consol 5s 1948..J-J 7 97 100

- N! ^ dc Kiver ijiiis—
7 99 101 4 ist 5s 1944 J-J 7103 107

7l« 6 Consol 5s 1945 J-J 7 98 101

9 s 160 N Y A Richmond Gas.lOO . tfiS . _

220 230 Nor Un 1st 5s 1927.Al-N 7100 102

list 1iStandard Gas com ..100 1 uo 1 10

loo 102 ^Prelerred luu 106 1 20

103 10/ 1st 5s 1930 Al-N 104 10$

Excli list OTHER CITIES
Excli list Amer Eigiit A Tract. 100 *110 112

190 2 20 Preferred luu * 96 98

90 93 Bay State Gas 5U ;<
c- 4

106 BiiMihamton Gas 5s 1938 7 96 100

103 Brooklyn Union Gas deb
6s 1909 conv’07...M-S 120 125

Excli list Bultalo City Gas stocklOO 7 9
"

65 75 1st 5s 1947 See Stock Excli list

iu.i Cousoi Gas of N J—
k E\( li list 1st 5s 1936 J-J 7 89 92

iou 104 Consumers’ E H A Pow—
7110 114 5s 193.s 1 - D 7103 IU6

Elizabeth Gas Et Co.TOu 275
Essex A Hudson GaslOU 122 124

7108 no Fort Wayne 6s 1925..J-J 45 50

7105 Gas A El Bergen C0..IUU 56 60

hicago list Grand Rapids Gas—
101 102 lilst 5s 1915 F-A 7102 103

109 no Hudson Co Gas 1UU 1124 114

ila list Indiana Nat A ill Gas—
7107 1 09 4 1st 6s 1908 M-N 2% 25

70 Indianapolis Gas...;..50 69 74

87 90 ist g os 1952 A-O 7 98 160
hicat'e list Jackson Gas 5s g ’37.A-O 7 95 too

7110^ 11 1 Kaunas City Gas ..luu ... ...

7 lo7 4 no 1,Laclede Gas iou 100

32-^ 334 • Prelerred luo 95 100

-14 814' La tay’eGas 1 st 6s’24.A1 -N 44 60

Stk E x list: LouA'vVabV 1st 6s’25.J -D 30 35

hicago list 1 Madison Gas 6s 192G.A-U 7 lu64 110

Gnu ."•ecuritie* I Bid
Newark Gas 6s 1944.Q-J 7132
Newark Consol Gas..100! 90
1!Cong5sl948 J-Dj 106

No Hudson L H A Pow—
os 1938 A-O

1jO A 1ml C Nat A Ill .100
1st 6s 1926 i-L>

Pat A Pas Gas A Elec 100
Con g 5s 1949.,..M-S

St Joseph Gas 5s 1937.J-J
Tele«r Telephone

1iAmerTeleg A Cable 100
IjCeutrai A So Amer. 100
Cominer UnTel(N Y).2o
Emp A Bay State Tel 100
Franklin 100
iGoid A Stock 100
Hudson RiverTelepli 100
•11N YAN J Telepli....00
^Northwestern Teleg. 5(
Pacific A Atlantic 25
^Southern A Atlantic 25
Electric Companies

Chicago Edison Co See C
liKmgsCo El LAP Co 100
Narragun (Prov) El Co 50
N V A y El 1,APowColUU
Prelerred 100

UmtedElectricm N JlOO
4s 1949 J -D

Ferry Companies
Brooklyn Ferry stocklOO
BA NY 1st Os 1911.J -J

N Y A E it Ferry stk. 100
1st os 1922 Al-N

N Y A Hob cou 6s’40.J-D
Hob Fy 1st 5s 1946 iVl-N

N Y A N J 2(1 os 1946.J-J
10th A 23d Sts Ferry 100
1st mort os 1919...J-D

li U uion Ferry stock . 100
Hist os 1920 Al-N

Railroad

Chic Peo A St L p ref. 100
Deposited stock...
Unileposited stock
Prior lien g4 4s’30MAS
Cou mlg g os 1930.JAJ
Income 5s 1930

Chic Subway iOU
Ft W A Den Cy .-id.. 100
Great Northen Ore see
N Y N 11 A Mart ford¬
edu deb 3 4-s 19o6. JAJ

Xorth’n Securities stubs
Penn, gu g 4-T’o roles
Nov i 1907 .MAN

Puts Bess A x. E.. .50
Pretence 5u

flRailroad Securities Co.-
111.C. s t k. tr. c 1s. ser.A ’ 5 2

Seaboard Air Dine—
Coll tr 5s ibo/ op...M-S

SeaboiutlCo see Bail

industrial and Miscel
Ahmeek Alining 23
Alliance Realty luo
All s Chalmers Co 1st 111

S 1 OS ’.il) opt’ 10 \v 1. J - j
American Book loo
American Brass loo
Aiueiican Cun co;n... 1 00
Prelerred . loo

American C’lncie Co..lou
Prelerred luu

Am Uraph'upho com..lou
Prelerred iou

Amer Hardware 1 Ou
Am ice Securities See
Am .Mailing6s 10 14.J-D
Amer press Assoc’n.lou
Am Soda Fmm com..loo
1st preferred 100
2d preferred loo

Amer Steel Foundries—
.vr 6s 1935 AAO

American .-surety 5u
American Thread prel..5
AmTobao (new) com 100
Preld....... setr stock
4s and 6s See Stk

Am Typeto’rs com...loo
Prelerred loo

Amer Writing Paper. 100
Preierreu 100
1st sf g 5s ’19 op ’09. J - J
Barney A Sui Cur ...100
IjPrelerreu loo

*JBethl’m SI eel Corp .100
^Preferred ...100
1st ext 5s—See Stk Ex
Bliss Company com 5o
Prelerred 50

Bond A Altg G uui 100
Borden’s Conn AUlk.TUO
Preferred loo

British Col Co)>per 5
Butte Coalition Min.. 15
Casein cool Am com.. 106
Prelerred lOu

Casualty Co ol Amer. luO
Celluloid Co 100
Cent Fireworks com.loo
Prelerred loo

Central Foundry, 100
Prelerred 100
Deb 6s 1919 op ’01M-N

Central Leather Sec
Century Realty ;.TOO
Cliesebrough .Mlg Co 100
Chic Pneuin Tool. See Ch
City investing Co lou
^]Clallin(H B)com 100
*,|lst prelerred 100
112(1 preferred 100

Colo Industrial. See Stoc
Col A Hock CoalA1 pt 100
1st g 5s 1917 J -J
Col tr 6s Oct 1956..J-J

Cousoinl Car Heating 100
Coils Ry LtgARelng.100
Consol Rubber Tire..100
Preferred 100
Debenture 4s 1951 AAO

Cons Storage Butteryiou
Corn Prod Ref See Stock
Crumps’ Sli AE11 BldglOO
•(Crucible Steel 100
Preferred 100

5108

5100

ASH \
135
91 4
107

103
9"

90
139

55

*8*ii*
1174

7Oh

14

Industrial mid .Hiseet
Cuban 6s of 1896
!!Diamond Match Co.loO
DominionCopper(new)lo
Douglas Copper 5
Electric Boat 100
Prelerred 100

Electric Vehicle 100
Preleri-eu IOU

Empire Steel 101(
Preferred luu

Federal Sugar, com.. 100
Prelerred luo1

ljUeneia.1 Chemical ..luu
1 Preterreu lOu

Gold It ill Copper 1
Greene Caiuuiea (w i).2u
Greene C011 Copper... 10
Greene Consol Gold... 10
Greene Gold-Silver 10
GugiieuheimExplo’u. 16U
Hackensack Water Co¬
llet g 4s 52 op 1 2...J-J

Hall Signal Co luo
Havana Tobacco Co.. 100
Prelerred iou
1st g 5s June 1 *22.J-D

iieeker-Jones-Jew’l Mill
1st 6s 1922 M-s

Her’gTIaii-Mar.new. 100
Hobokeu LandA implOO
Tos 1910 j M-N

Houston Oil 100
Preferred 1 uu

Hudson Realty luo
IIingersoll-Raud com. 1 Ot
Preferred 10

109
37

68 74 lnterualTBaukiugCoiuu 130 140

80 84 Int’n’i .Mere Marine.IOU 10 104
7105 107 Preferred luu 29 30

7108 110 Cot tr d 4 V22oi>’07A O 7 5 76

7105 *
30

Luternat’l Nickel ,00 115
Preferred iOu 82 4 *90

7 80 85 International Salt 100 19 22

30 33 1st g 5s 1951 A-O 62 65

90 91 International Silver.lou 5

Preferred luu GO 524
1st 6s 1948 J-D 108 109

Lackawanna Steel...lot 67 4 70

1 2 4 Lauston Alonotype 20 t,i 2 4 13

1 . Lawyers Alort insui.iuu 1S /H 192 4
95 1|Leli A Wilkesu Coal.5u 60

60 Lord A Taylor iou 126 135

6 12 Preferred luo 100 lu3

45 46 IjLoriihird (P) pier ...luu 140 160

98 105 Alack iv Companies ..lUo 69 70

stk E x list Preferred lou 67 ‘4 67^4
25Madison Sq Garden..lOu 15

7111 112 2d 6s 1919 Al-N 75

125 150 IjManhatt Beach Co. 100
Manli Bell Hotel A Land.

5 7

7 9S7b 99 4
35

Preferred luo
1 32“ liGen. g. 4s-it* 40 Al. N
t 70 75 Manhattan Transit 20 f 3^4 4

Mex Nat Construe.piiuu 13 17

...... 94 Mitchell Alining lu t 5T 6

Mouonganeia R Coal..50 t 7

99 99 4 Prelerred 50 t 25 4 25=4
Excli list .Mortgage Bond Co... iou 98 103

Nat Bank of Cuba loo lUi> 112
-National Surety .loo 170 190

j 105 1 10 Nevada Cons’d Copper.5 t 1 8;,4 iy-4
- 132 4 La7 4 1iN'e\v Central Com 20

N J Ter Dock A Imp. loo
N Y Biscuit 6s 1911.M-S

3 * 45
38

7 814 82 4
i<>2

150 X Y Alt goA Security, too 185 196

133 ljNcw Yoi'K Dock ....;OU 40 *v 43

5 6 1Preferred u»o 8H« 884

5 3 4 54 4 -N 1 IT hus(ioi tat iou... 20 1 5 6 4

190 It; 6 Niies-Bem- Pond com. 100 150 160

iuU 10a Nipissmg Alines 5 1 14-* 14;,4
42 4 1,Ontario Silver 10u i) 5*4
S3 84 4 Otis Elevator com loti 50 i)0

116 118 Prelerred lou 97 loO

Mk E X list Phoenix Securities... t t 4
103 106 Pillsburg Brew111 g....50 t 234 33

95 100 Prelerred 51. 1 60 51

1 3 Pittsburg Coal see Stool- Exch list

.... - 42 4 Pope Alunufacturing.lou 'J 3

i) 10 1st preterreu lou 58 68
2d preterreu loo 13 17

7 5>3 96 Pratt A Whim prel.TOO 9 7 100
190 Public Serv Corp ol Va—

t 4 5 ist ni g 5s Jmy 1 ‘936 opt 95 974
350 365 Realty Assoc (Bkiyn)lou 155 160
Excli list Royal Bak Powd pref.loo 104 108

Excli list Satety Car Heat A Lt 100 280 290
38 40 Seneca Alining 25 t
98 100 Singer Atlg Co 100 480 500

2 4 3 Standard Cordage.... IUo 104 18
21 l-. 1st Al.g.6s.’3l red.. A .U 66 584
86 4 87 AdJ 11st. Al .5s.Apr 1,193 i 18 20
HI 75 Slammed Coupler comlOO 48

150 Prelerred loo 120 130

18 4 19 Standard Milling Co.100 10 12

6o 65 Prelerred 100 2 8 32

cluing e list 1st 5s 193./ Al-N 77 79

140 115 Standard oil ol N' J..I00 525 530

130 134 Switt A Co e>ce Bostou St k Ext h’ga
440 45o 1st 5s 1910-1914...J-J 7102 105

175 185 Tennessee Copper 25 1494 50

110 115 li Texas A PacihcCoai loo f 4

1 13 4 14 1st 6s 1908 A-O 7105 110

39 Title Ins Co of N Y..I00 170 180

2 5 Touapah Alin (Nevada).l t 19*4 20

60 75 l'ren tonPotteries com 100 14 17

118 123 Preferred now 100 93 98
136 139 Trow Directory new.. loo 39 49

15 18 Union Copper lo
Union Typewr com.. 100

f 'b l

68 73 $.> 90

3 4 3 4 1st preferred lou 118 122
16 18 2d preferred 100 118 122

*74 78 United Bk NoteCorp..50 t 61 65

stk E x list Preferred 50 t 52 55

195 20u liUnited.JigarAlfg.,pf. 100 92 95

420 440 United Copper 100 73 V 73«4
icago list Prelerred IUO 90 95

luo 105 U S. Casualty IUo 225

104 ' 110 U S Envelope com..TOO 40

93 liPreferred 100 100 101

93 U S Rub 2d jif See Stock
U S Steel Corporation-
Col tr s 15s ’51 opt ’ll..

Exch list

k Ex
74

7 82
97
55

list
76
85
1014
60

7112 11234

110
36

Col tr s 1 5s ’51 not opt..
U S Tit GuA Indem.100
Utah Copper Co 10

7112 4

t 34 h

2 4 4 Westchester A Bronx
4 5 4 Title A Mort Guar. 100 r/s 183

14 18 Westingh Air Brake..50
li West Elec A Mfg—

t 154 4

35 38 4
H 11 Con sf 5s See Stock Exc h. list.

Exch list White Knob Min 10 \
15 20 Preferred 10 3 84
11 **c ns Worthing Pump prel. 100 115 ll« ,

tBuyer pays accr’d rut. t Price per su. tSaie price, a Ex-rights x Ex-div. i New stock. *iaeils ou St’k Exch., but not a very active sooarity.
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BOSTON STOCK EXC5A.NQ-E—Stack Record, Daily, Weekly and Yearly
Share Price*—Not Per Centum Price*

Saturday
Dec 29

*1034 103"
4 uo*

*240 2401
1504 151

itio ioo*105
*300

293a 29 4*80
133 4133 4 133 133

18 1*> 174 18
67 4 67 4 67 67
*26 4 27 4 * 20 4 2 7 4
c M rr- c 190 190 4

*198 198 198
*53 *53
*67 59 *57 59

•9*5 97 *95 97
102 102 102 102
*1784 1794 178 179 4
*92 4 93 4 *92 4 93 4

92
*107

91
114
294
1324
•128
136
334
1004
*2

*1144
26
'8 4

*225
160
014
85 4

*194 4
*4

120

1804
11
1094

92

91
114
304
133
132
1354
33 4
101

Monday
Dec 31

Tuesday Wednesday Thursday
Jan 1 Jan 2 Jan 3

1034 103 4
498 4 99 4
239 239 4
161 151*232
161 161

*298*' """
•28 4 29*80

' 92
109 109

10 4 12
284 29
13241324
130 130
133 41334
324 32 4
1004 1014

* i 1*44 1*1*54
**’*8*4 8*4
*225 230
100 1 GO 4
014 014
85 85

120

181
-10 4
109

53
1134 1144

i j S ha 41 44 4o
.. ...... ...... ......

12 13 114 12 4
2 2 * i 4 2

*14 144 .14 14
30 3 l 4 31 3 t 4

*-00 *70 •00 *05
29 4 30 4 3') 4 30 4
354 354 354 354
170 177 175 17 8

895 896 895
37 37 31 38
•49 *49 •49 *50
83 83 4 83 4 844
184 IS 4 184 Is

3 3 *5 3 4
24 4 25 24 25
*13 13 4 *13 134
32 4 53 32 4 33 4

20 4 2V 4 2 0 4 2 7
8-4 8 4 * 8 4 8 '4

•95 -99 •95 1
13 13 4 *12 4 13
214 22 214 214
78;4 SI S3 85
4 l 4 2 *14 2
MS 18'.. *ls
110 4 111 llo ••_ 1 l 14

2 4 2 4 2 - 4
54 a 4 o.> 534
147 147 1474151
28*4 2S'-1 28 4 28 4
l 14 14 lk

109 111 110 111
8 4 8 4 8 4 84

■4uio 4-4 4 m 4 4
18s IS 4 18 Is-;V

110 no 110 110 4
284 284 28 28

I7a4 184 18-4 20 4
73 4 734 73 4 73-4
•95 95 ...... ......

94 94 10 114
03 03 4 03 4 054
40 4 40 404 404
02-*s 6 24 02 4 03 4
7 4 7 4 74 7 4

12 12 4 12 12
I80 190 190 190
24 24 2 12^4

105 105
99•’4 994
239 239 4
*150
230 231
162 162

298 298
2h34 284

♦ 80
159 169
120 F20

•133 4 135

18 18
*08 70
*26 4 27 4
190 190 4

*53
*57 *59

178^ 1804
93 93

109 109

92 92
11 114
29 30
1334 1334
13U4 1304
1334 134 4
*32 4 33
101 1014

*1144 1154

•84 84
229 229
1614 1614
61 *b 62 **
85 4 85 4

199 199
♦4 4 4

*55 57
874 87 4

*124 120
♦ 4
k

| 10
1*80 182
*104 11
110 110

*
. . 22 4
*26 27 4
44 5

10/4 1 Oo 4
09 09-
28 4 28 4
48 4 48 4
1044 106
*50
*8 9
80 80

54 0 *8
55 4 584
H478 1154
444 45

*1*1*4 T37;
2 2
14 4 144
314 314

*•00 •70
30 4 o*J -

354 37
178 179
095 900 ,

39 40
•45 •49
84 4 80
184 19

1054105 4
•994 100 4!
239 4 239 4)
152 152
>230
161 162
165 165
*3oo
284 284

L ast Sale

[< a si Sale
Last Sale
L a st Sale

135
Ho Ho
Last Sale
Last sa te

'17 19
'07 *-'9
254 254
1894 190
Last Sale
Last Sale
198 200 4
Last .lait
Last sale
Last Sa le
Last Sale
100 102
*1774 1774
93 4 94 4
Last Sale
92 92
R)9 109
Last Sale
Last Sale
Last sale

Last Sa le

Friday
Jan 4

105-4
*99 4
239
152
'230
102

*30*6"
284

78 4

105 4
100 4
239
154
231
102

284
Dec’00

1874
1.58
285

9L4 92
11 114
29 29

134 134
130 130 4
132 131
*32 33
10141014
Last sale
1144 1154

92
- 1L
29

1347«
130 4
133
*33
101

34
1144

84 94
225 230

9
♦225

159 4 100 4 100 4
02 4 03 4 03
85-4 854 85

2U0 .-200 2U0 4
Last Sale 4 4
55 55 ......

88 88 ......

124 120 *125
Last sale 4
Last Sale 13 4
180 181 181
*104 11 *104
1104 1114 1114
L ast Sale 22 *4
Last Sale 274

4 7y 5 5
107 108 4 107 4
Os4 09 08
28 4 *28 4 29
474 48 484
104-4 104:ib 104 4
Last Sale ■50
*8 9 8

Las 1 sale
*80

78
Last sa 16 75

0 4 O '&
574 084
115 1104
44 45
Last Sale

177
895 ' 900
394 45
*40 ’47
844 85 4
19 19 4
Last Sa lejo'94

171
92

’108
‘j.7\>W
loO

244

Nov’OG
Nov’O
Nov'OG

Dec’OO
Dec’OO

17
07

i’9‘6
Dec’OO
Aug’OO

Oct *’*0*6
Nov’00
Nov’OO
Deo’06
100

1 1794

Dec’uO
92
109

Oct ’00
Oct ’05
Apr’OO

Dec’OO
92
114
29 4

135 4
131
133 4
33 4

101
Dec’OO
1144

***9*'
230
100 4
04
85

200 4
Dec’uO

120
Nov’OO
8op ’06
182
11

112
Dec 9)0
Dec’OO

107 4
08
2 J
49 4
105

Dec’OO
8

81
Oct ’00
Nov’00

STOCKS
BOSTON STOCK
EXCHANGE

Sales
of the
Week
Shares

10 li 7b 12 1 3 k
176 O 2 •j
144 15 4 1 5 4 10
32 3o 4 33 4 35 4
60 *70 ... ...

314 33 32 4 33 4
37 38 7b 374 o'J

ltailrondn
Atch Top cfe Santa FelOO

Do pref 100
Bouton & Albany....100
Boston Elevated 100
Boston & Lowell 100
Boston & Maine 100

Do pref .100
Boston & ProvidencelOO
Boston&Wor Elec Co....

Do pref
OhicJunc Ry<fe U S Y100

Do pref 100
i.’on A Mont Class 4..100
Conn& pass ltiv pref 100
Connecticut River... 100
Fitchburg pref 100
Ga Ry 6b Electric..’.100;

Do pref..., 100
Maine Central 100
Mass Electric Cos....100

Do pref 100
Mexican Central 100
N Y N H & Hart....100
Northern N H TOO
Norwich & Wor pref10
Old Colony 10
Pete Marquette 100

Do pref...- 100
Rutland pref 100
Seattle Electric 100

Do pref 100
Union Pacillc ...100

Do pref 100
Vermont & Mass....100
West End St 50

Do pref 60
Wisconsin Central...1001

Do pref 100
WoicNashA Roch..lO0

Miscellaneous
Aroer Agricul Uhem.iOO

Do pref. 100
Amor Pneu Serv 50

Do pref 50
AmerSugarRehn....l00

Do pref 100
Amer Telep A Teleg.100
Arner Women 100

Do pref .100
Boston Land 10
Cumberl Telep & Tel 100
Dominion Iron <fc St
East Boston Land...
Edison Elec Ilium...100
General Electric 100
Mass’cliusettsGasCoslOO

Do pref ...100
Mergentnaler Lino.. 100
Mexican Telephone.. 10
N E Cotton Yarn ....100

Do pret...i 100
N E Telephone 100
PlantOoin t’ststk com 100

Do pref ...100
PuilmanCo 100
Reece Button-Hole.. 10
Swilt. Co 100
Torriugtou Class A.. 25

Do pref 25
UDion Cop L’d <fc Mg. 25
Ulilted Fruit 100
Un Shoe Mach Corp. 25

Do pref 25
U S. Steel Corp 100

Do pref.. 100
West End Land 25
West Telep & Teleg.100

Do pref 100
SVesting El Mfg... 50

Do pret, 50
Hilling

Adventure Con....... 25
Allouez 25
Amalgamated C'opperloo
Am Zinc Lead 3s Sm. 25

25

Range lor Year
1908

Lowest

21

49
2,535

15

804 J’iyl2
x97 7a Dec 27
239 Dec 5
147 AuglO
230 Dec 21
100 Dec 10
104 Oct 10
299 4 Dec 26
25 Jan 17
724 Jan 10
150 Oct 27
117 4 3’ly 20
1874 Nov 8
158 oct 27

5 <)et 1
132 Oct 27
95 - dan 8
89 Dec 4
197 Mar27
17 Jan 5
594 Jan 2
214 Aug2-
190 J’lyll
155 Sep2i
228 J’ly 12
198 Dec 20
53 ’ Sep 22
50 Jan 15
47 4 Nov 8
05 Jan 10
95 Jan 10
139 4 May 2
91 May 3
170 Sep 24
92 Dec 21
107 Sep
254 May 9

Highest

1104 Sep 11
105 4 Jan 3j
257 4 Keb 19
160 Jan lot
2404 Apr 2
180 4 Apr 2
1754May 4
314 4 Apr24
394 Apr 7
90 Apr 7
182 Jan 12
127 Jan 10
190 Mai 24
103 Apr 1
298 Apr 2
145 Jan3‘
107 Apr 21

Range tor Freviou*
Year(1905)

Lowest

IT's Mn>
99 4 Jan

253 Dec
Nov
May
Deo
Jan
Jan

152
*241
170
171
305
134 Jan
03 4 Jan
150 Jan
123 Nov
L80 -Jan
100 4 Jan
285 Jan
141 D
59 4 Jan

Highest

95 Jan 80 Jan
00 Dec if* 175 Jan
23 J’ne JK 13 Oct
75 J’ne 55 Nov
28 4 Dec 14 19-4 May

207 4 Jan 27
103 Feb 71
233 4 MarlO!
210 Jan 15!
53 4 Oct
05 Oct 11 j
64 Jan 4'
99 Oct 2
100 Feb 20
195 Sep 4
994 Jan
178 Apr
101 Jan
1104 Apr
2738 Oct

4l92»* Dec
104 Oct
232 Jan
205 4 Jan
79 Jan
52 4 Dec
50 Apr
50 Jan

93 4 Mar
1054 Sep
201 Apr
158 4 Apr
249 Mar
185 4 Mar
175 Apr
311 Deo
35 Mar
82 4 Apr
182 Mar
132 Feb
1894 Mar
107 Aug
>00 Aug
148 Mar

25 7h Dec
1215 -4 Sep
1074 May
1233 May
212 Apr
Il02 Feb
87 Feb
72 Jan
074 Aug

93 4 Jan 102 Sep
113 Jan 151 4 Dec
05 Sep 101*8 Feb
172 Jan ISO Oct
93 Jan 102 Sep
110 Dec 117 4 Apr

5 4 o '(5]03 08 4
110 4 119 4
43 4 44 4

70'* Xov’Ob!Anaconda

179
- 90i)

44 H
•47
87 4
19

Dec’OO

2 4 2 4 2 4 2 7e i) 3
24 4 25 4 24 4 2a 4 20 2?
*13 13 4 . ..A.

32 33 4 31 M 824 3l 4 33
...... *4 4 -- -- 4 4 14

27 28 27 29 v 294 32
84 8 4 8 4 8 4 8 4 8 4

*•95 ...... *•93 ...... ......

13 13-V 13 4 134 13 4 14'4
21 4 Mm 21 2i4 21 4 23
84 4 814 834 S 1 4 844
14 14 14 IV M14 14
Is is MS 18 4 is 4 19 4
lig 114 4 1 L4 1.10 4 no 119 4
24 2 4 **2 4 2 '.1 2 4 2 4

53 4 53'*.j 5 l 5 7 dO 5 7 4
150 15-4 158 10-14 100 104
284 30 2J4 30 •>0 31
1 1 4 14 14 14 14

115 no 115 lid 114 no
84 10 94 9 4 94 114
4 4 w •1 r,s -1 7h 44 O-t

18 m 19 4 F.*4 19-f. 19 4 19 4
117 4 117 4 1174 ns 119 12 1
2> 29 4 29 4 30 4 29 4 80 4

49 *a
32

50
214 25 25 4 30 89 4
*73 74 734 7378 74 743e
10 4 Ti*' *16 * 1 i m i 04 11 -

054 70 08 4 70 08 4 09 ’-J
40 404 40 4 4 (’>4 40 4 4 7
l>3 04 4 04 4 05 04 4 00
74 7 4 74 7 4 7 4

12 124 114 12 124 13
190 190 1 190 190 188 190

2*8 24| 24 24 2 4 24

Arcadian 25 04,811
Arnold 25 1,410
Atlantic 25 3,305
Bingham Con MindfcS 50 9,07U
Bonanza (Dev Co)... 10 350
BostonConCifcG(rcts) £ 1 0,080
Butte Coalition 15 12,019
Caiumet ifc Ariz 10 2,047
Calumet as liecla.... 25 102
Centennial 25 7,8.3
Cons Mercur Gold... 5 2,330
Cooper Range Con ColOu 14,545
Daly-West 20 2,010
Dominion Coal loo

Do pref.. loo
Elm River 12
Franklin 25
Granby Consolidated. 10
Greene Consolidated, lo
Guanajuato. Consol.. 5
Isle Royale (Copper). 25
Mass Consol 25
.Mayflower.. . 2.)
;Mexico Cons M & S...10
Michigan .

Mohawk
MontanaCoal A Coke
Nevada Consolidated
North Butte
Old Colony.
Old Dominion
Osceola
Farrott (Silv A Oopp)
Phojuix Consol
Quincy
Rhode Island
Santa Fe(Gold& Cop)
Shannon
Tamarack
Tecuiuseh 25
Tennessee,..- 25
Trinity....... 25
United Copper looj

Do pret 40o
Unit States Coal AOil 25
U S Smelt Ref.AM in. 50

Do pret 50
Utah C011 (Gold) 5
Victoria 25
Winona. 25
Wolverine 25
Wyandot. 25

... 10122,147
913

2,355
4011

188.132
2,410

5b
5,010

7,7 41
4, *<56
1,710
4,403
231

1.973

150 Feb 5 1504 Febi'6!
21. J’ly J 2 34 Jan 27

81 90 Dec 22 102 Jan 20;
2,192 10 4 Dec 31 29 Mar21
907 20 Aug 9 40 Apr 2
924 128 May 2 1507eJan 8
200 130 Dec 14 141° Jan 20

1,023 128 J’ly 10 14478 Jan 17
03 28 NovlJ 474 Jan 24

,103 1004 Deo 29 1104 Feb 2
34 Jan 11 4 4 J’ue 7

115' J’ly 30 1184 Marl2i
2l4Nov23 34 Apr 3
54 Jan 31 19 Aug 3

225 Dec ) 250 Jan 13
L57 Dec 20 184 Oct 9
44 May 3 044J’nel8
84 4 Dec 8 90 Sep 14
190 Mar23 210 Dec 7

3 Jan 2 54 Sep 17
27 Mar26 60 Nov22
80 Mar20 90 4Nov2-l
120 Deo20 1414Apr 0
•4 Nov 12 l^o Jan 15

180 Dec 24 20*8*4 Nov 8
9 4 Jan 11 11 Dec 10

10L4 J’no22 120 Sep 20
22‘4 Deo 5 23 Feb 13
25 J’ly 28 .27 4 Nov 5
2 J’ue 11 5 4 Dec311

103 4 May 2 1134 May 17;
!x004Dec21 80'9 Feb li
28 4 Dec Ji 324 J ’ly 23i
324 J’ly 2'504Oct 11
99 J’ne30 113 4 Feb li
40 Jan 20 ’75 Sep 13j
8 Nov 7 174 Jan 18'

79 Nov 2 7 98 4 Jan 19!
734 Oct 3 80 Feb 7!
75 Nov22 98 Jan 11J
44 Dec 15 «4Oct 11!

31 4 J ’ly 19 55 4 Dec 8i
92 4 J’ly 13 118 Feb 13|
84 Aug 10 || 4 5 Dec 311

57 4 May 2 74 Feb 14
24 J’ly ’3 154NovlP
'eJ’iie 5 24 Deo 28

104 May’28 284 Jan 0|
25 J’ly 13 4978 Feb 14
•45 May29 ’90 Oct 13
20-4 -Mario 354 oct 11
25 J’ly 13 42 Oct 4!
107 3 dy 14 184 Dec 4
675 May 2 900 Dec22j
174J’ly 13 404 Dec 7
*35 Dec21 ’70 Jan 22'
004 Fly 13 80.4 Jan 20j14 MarlO 214Novl9,
014 Oct 25 84 Feb 13.
113 Nov 17 122 Mari 9-
14 J’ly 31 3 4 Dec 2 ^

14 X May 2 2., 4 Sep .7
9'4 .Jan 17 to Oct 9,
194J’ly i2 35 4 Dee l i:
4 4 Jan 5 T4 J an IS
lo 4 J’ly 14| 294 Jan 0
0 4 J 'ly 111 12 4 Jan 13

•40 J’n027j I 4 Jail 4
13 Nov 13j 1 14 Dec 3
104 J’iie2.ij 22 - Dec2-h54 4<rAlar 5; So Dec 31
ir,a Dec 8j 7 4 Feb a->;

1L Jan 20 23A Oct 9
744 Mar ..11 i Js Oct > 1
•To J’ly 17 2.4 Dec27
33 J’ly 13} 00‘4 oct 2-1
93 Mar 7
224 J’iy 11
•OO .May 10
80 J’JylO
34 J’ly 10
14.Fly 20

3,080
404

1,778
604

9,37-1
1,116

23,150
11,840
23.053
2.835

997
8,109

20
32,54 5 i

30 i
13,313
1,010
880

5,292
5,900
4.174

251 SOU
51 1,275

1 5|27,2 1 5
1,535
4.245
3,752
3,980
2,087
5.. • 3 2
>5,1-50
8,920

214 Jan
554 Aup|
140 Mai

194 Jan
80 Jan
44 Apr

20 Jan
130 4 Ma)
132 May
1304 Dec
21 Jan
924 Jan
3 4 Mai

110 Aug
17 Jan
5 4 J’ly

|239 Dec
109 4 Mav
384 Jan
80 4 Jan

|US54 J’ne
1 Feb

25 Nov
80 Nov
31 Dec
1 Feb

10 Jan
30 Ma)
8 4 Jan

|100 Dec
18 J’ly
25 Ma)
2 4 May

103 Apr
57 J’ne

|x307e Dec-
24 4 May
91 May
•40 Mai
11 Dec
90 Oct
82 4 Oct
91 May

124 Mb)
18 Apr
70 Jau

- 8 J’ucl
25 4 M*y
1 ' Ma)

•45 J’ne|
12 4 M«)
28 May
•50 May
54 Jan

314 Sep
GO 4 Sep
151 Nov

29 4 Apr
964 Sep
15 Deo
30 4 Deo
154 4 De«
140 4 Aug
148 Jan
47 Nor
109 Mar
44 J’ue

124 J an
28 Deo
74 Jau

257 Apr
191 Jan
517s Aug
88 4 -May

200 Apr
|| 3 4 Deo
27 4 Deo
80 4 Nov
1404 Apr
24 Jan

17 Jan
258 Oct
104 Feb
114 Jan-
IS Jan
n Aug
4 4 Aug

115 Feb
90 Aug
34 4 Aug
43 4 Deo
lo7 Deo
07 4 J an
22 4 Feb

104 Feb
92 Mar
100 Oct

110 4 Oct*
49 oct
11 L 4 Dec
154 Dec
73 4 Deo
7 Nov
3 Nov

2-7e Oct
37 4 Dec
95 Oct
35 Dec

001 J’ue
1 04 Mar
•30 Mar
04 Jau
114 Mar
00 Jan
113 Jau

2 Mav
8 A-pi
5 Jan
204 J’Ut
3 Jau

17 4 M a\
0 May

•File•70

54 Jau 1O
90 J no 9
9 Apr 28
40 51 uy 2
=74 I’lie 19
57 4 May 2
88 Jan 9

. 9 4 Sep -
51 .Mar 5
43 Mar 5
52 4J’ne28
54 Ngv22
4 J’ly 3

131 Jan 30
•70 J’ly 19

1--1 Dec 31.
48 Jan 2!
2-4 Inc 18'

114 Jan I l!
9 4 I *c-C 2 1!
• > V Nov21

18 4 Nov2m
122 Jail 2i|10l
.()• J )ec 21;
52 Jan 0
2o4 Dec31
7 8 Feb 7'
111 Feb 2l!
I I4 Mar30
oO Jau Jo
47 4 Sep i 7;
094 Jan 12:
*.'4 Marl4l

13 4 oct 9*1
.90 DeC 27'
24 Dec31(

23 4 Mu'
88 Feb
22 J’ne
50 J'ih
05 .Ma>
1 4 M ay
1 4 M a >
04 Feb

Mn\
2 Feb

24 4 J tn
74 Jan
JJ Mai
74 4 Nov
9 4 A pi i

7’JO Deo
34 4 Oct
•75 .May
854 Deo
22 Not
864 -Mar
120 Dec

4 Oct
20 4 Oct.
104 Deo
32 4 Dec
7 4 Apr
284 Jan
13 451ar
14 oct

18*4 Dec
0 44 Deo
0 4 Deo’

13 Deo
93 Deo
24 Get

3,0 4 Dec
l*a oct
4 7 Dec
3 4 j an

118 Jail
, 84 Oct
3 J ail
9 j an

140 Alar.
D>4 oct
554 Dec
13 a Feb
75 Dec
SS Dec
154 Dec

;. |

394 Mai
cl May
7 4 Dec

105 Jan
14 .Foe

5.84 Nov
.t7 4 Oct
15 4 Feb

134 Deo
2 4 Fob

Before pay'! ofassess’ta oalledin 1905. d Before pay’t of ass’ts called in 1904. 4 Bula ul asked, i Xewst >.-k. f Ass’t paid. 1 Ex-iig!i:s. a Ex-div. A rights
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Jan. 5 1907 Boston Bond Record. 47

BONDS
BOSTON STOCK KXOH’Gh

vVbKK EXIMN*; Jan 4

Am Bell Telephone 4s.... 1908
Am Telep A Tel coll tr 48.1929
AmWrit Paper 1st s 1 5s ?; 1919
Atch A Nebraska 1st 7s..1908
Atch Tod& 8 Fe gen g 4s.. 1995
Adjustment g 4s....J’ly 1995

Boston Elect Laght 1st 6s. 1908
Consol os..r 1924

Boston A Lowell 4s 1907
4s. 1916

Boston A Maine 4 V* 1944
Boston Termiual 1819*28.1947
Bur A Mo Riv ex 6s 1918
Xon-exempt 6s , 1918
Siuking lund 4s 1910

Butte A Boston 1st 6s....1917
Cedar Hap A Mo H 1st 7s.1916
2d 7s 1909

Cent Vermt 1st g4s...\lay 1920
C R A Q Iowa Div 1st os. 1919
Iowa Div 1st 4s 1919
Debenture 5s.... 1913
Denver Exteu 4s 1922
Nebraska Exten 4s 1927
B A 8 W s t 4s. 1921
Illinois Div 3 *«s 1949
Joint bonds See Gt Northern

Ohio Jc Ky A Stk Yds 5s .1915
Coll trust refunding g 4al940

Ch Alii A St P Dub D 6s.. 1920
Ch M A St P Wia V div 6sl920
Chic A No Mich 1st gu 58.1931
Chic A W Mich gen 58....1921
Concord A Mont cons 48.. 1920
Conn A Pass H 1st g 4s. ..1943
Current River 1st 5s 1927
DetGr Hap A W 1st 4s... 1946
Dominion Coal 1st s f 5s..1940
Fitchburg 5s 1908
4s 1915
4s 1927

FremtElk A Mo V 1st 6s..1933
Unstamped 1st 6s 1933

Gt Nor CB A Q coll tr 4s 1921
Registered 4s 1921

^ —

^ £

J-J
j.j
j.j
M-S
A-O
Nov
MS
M-S
J-I)
J-J
J-J
F-A
J-J
J-J
J-J
A-O
M-N
J-D
Q-F
A-O
A-O
M-N
F-A
M-N
M-S
J.j

J-J
A-O
J-J
J-J
M-Xj
J-D
J-D
A-O
A-O
A-O
M-N
M-N
M-S
M-S
A-O
A-O
J-J
Q-J

Price
Friday
Jan 4

Bid Ask
99 Sale
90 Sale

99V100 *4
92

Ixno High
98 9c
90 90 V

H*7 V Nov’06
104 Mar’06
100 100
92 92

107 4

"9y78;;;;;
123*4*.!!!

*8*6*

99 *2
10L

91*2

104 104*2

101
101

ltlO 104
90 93

134V
13434
97 97 V
96 96V

Week's
Range or
Last Rale

110 Feb’04
104*2 Apr’00
101 Sep’06
114 Mar’06
112*2 Jan ’03
li»S Dec’06
102 Sep ’05
99V Oct ’06
100 J’ne’oi
123*4 Nov’06
111*8 J’ly ’05
s6 Dec’06
109 May’05
101 Aug’06
102*2 J’ly’06
99 7e Dec’06
10’2V J’ne’06
98 V, Dec’06
91V Dec’06

104
9S
122
126
103
101

Dec’06
Nov’Oo
Apr’06
Feb’05
Aug’06
101

101*4 J’ne’06
112V .1an ’03
104 Nov’06
92 Dec’06
100 100
luJV Sep ’05
103 *s Apr’05
100 *2 Oct ’06
134V Nov’06
140 Apr’05
96V 97 V
96 *4 Deo’06

A'-)
) I

26

Rrriui‘‘
Year
1906

Low High
97*2 100
89V 95

«jSf>*8 8 sV
104 104 V
99V 1103V
92V 97

101 101V
114 114

i07**4 ill*4
*99** 9*9V
123 H, 123*4

*8*6*' ”9*6’*
100 101
102 V L04
99 100*2
H (2V 105*2
97*2 99V
90*2 94 V

103V107
97 99V
122 124*4

103 103
101 105
101 V 101*4

100 106
90 97
98 101

99*4 102*2
134V 137 V

96 V101V
96V 101V

ltO>»»
Boston stock exoh’ge

Wk!:k Ending Jan 4

Illinois Steel deben 5s 1910
Non-convert deben 5s... 1913

la Falls'A sioux Cist 7s.. 1917
Kan C Clin A Spr 1st 5s. ..1925
Kan C Ft S A Gulf 1st 7s.. 1908
Kau C Ft Scott A M 6s....1928
Kan C M A B gen 4s 1934
Assented income 5s. ^...1934

Kap C A M Ky A Br 1st 5sl929
Ka&CStJoAC B 1st 7s.. 1907
Maine Cent cons 1st 7s... 1912
Cons 1st 4s 1912

Maro Hough A Out 1st 6s. 1925
Mexican Central cons 4s..1911
1st cons ino3s Jan 1939
2d cons ino 3s Jan 1939

Mich Telep 1st 5s 1917
Miune Gen Elec con g 5s 1929
New Eng Cot Yarn 5s....1929
New Eng Telepli 6s 1907
6s 1908
5s 1915

New England cons g 5s... 1945
boston Term 1st 4s 1939

Old Colony gold 4s 1924
Oreg Ky A Nav con g4s.. 1946
Oreg Sli Line 1st g 6s 1922
Repub Valley 1st s t 6s... 1919
Rutland 1st con gen 4Vs.l941
Rutland-Cauadian 1st 4s 1949

Savannah Elec 1st cons 5s. 1952
Seattle Elec 1st g 5s 1930
Terre Haute Elec g os.... 1929
Torringtou 1st g 6s 1918
U nion Pac K R A 1 gr g 4s. 1947
1st lieu conv 4s 1911

United Fruit conv gen os.1911
U S Steel Corp 10-60yr 5s. 1968
West End Street Ky 4s.... 1915
Gold 4Va 1914
Gold debenture 4s 1916
Gold 4s..* 1917

Western Teleph A Tel 5s. 1932

1 -2
V*

•Q*

Price
Frida ii
Jan 4

Week's
Range or
Last' sale

tit

P
hangs
Year
1906

Bid Ask Low High .Vo Low High
J-J 100V Oct ’06 - - _ - 100 101**
A-O 101 10>>S ItH* V 3 100 101v
A-O 122 V 12 2 *4 Nov’OH 122 V122V
A-O 97 V 97 V Sep ’06 ... 97 V 100
J-D 102 V Nov’06 102V 106
M-N 118*2 118*2 Dec’06 117 V 123 V
M-S 94 *2 9 4 V Dec’06 - ... 94 V 99V
M-S 92*2 .... 92 *2 Dee’06 . 92 94
A-O 100V 101 J’ly ’<»6 100 104*2
J-J 100*4 sep ’06 100*4 102*2
A-O 113V Nov’06 1 13v115
A-O ...... ...... 101V Sep’05 ....

. ......

A-O 120 118 Mu'’04
J-J 85 Sale 84 84V 75V 84V
J’ly 27 30 26 *2 *"><*t, ’Oh 19*4 26 *-j

.J’ly *

J- J
J-J 102 V Atig’04
F-A 99V 99V Dec’Oi 9 7 100V
A-O 100 Oct ’06 100 101V
A-O 100V Oct ’06 100V 10IV
A-O 106V Apr’06 .... 104 107

A-O
• . - - - - - .... ......

F-A 101 *2 Sep ’06 LU IV 101*2
J-l) 1102V Jan *05
F-A 1121V Mar’06 1121 S1121V
J-J 103 103 Deo’06 103 103
J-J 107*2 Nov’05
J-J 102 Mai’02
J-J 98 V May’06 98 98 V
F-A 104 105 104 Oct ’06 103*2 109
J -J 102 Dec’05
M-S 99*2 Nov’06 99 V 160
J-J Ul01 V Sale 1101V 11101V 6 102 VI104V
M-N 1150 V Apr’06 1150 V 155
M-S 108 108 *2 Dec’0^ 105 112*4
M-N ...... ....... 1197 V 197V 2 U96 1100V
F-A iou 100 V Sep ’06 .... 100 V 102V
M-S 103 J’ly’06 .... 102 *w 103 V
M-N 100 102V Jail '06 102V 102V
F-A 100*4 Deo’06 100 V 103V
J.J 99 99 Dec’06 99 103 V

J-J H94V Sep ’06
j.j 109V Aug’06

Noth—-Buyer pays acoraed Interest In addition to the purchase price for all Boston Bonds. "No pnoe Friday; latest bid and asked. U Flat price.

Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly
Share Price*—Not Per Centum Prices

Saturday
Dec -9

Monday
Dec 31

Tuesday
Jan 1

Wednesday
Jan 2

Thursday
Jan 3

Friday
Jan 4

c

107 V 107 V 108 108 • 93V 93V

"22 23 • *22 >8 23 22V 22V *22 V 23
■ *77 V 82 V

'48 48 48 ! *48 *48 "48 49

•13 13 V 13 V ! * 13 13 V 13 V -13*4 13V

51 51 51 51
3
w 51 51 51 51 51 51

37V 37V 37V 37V 3 38 39 V 39 V 42 V 42 V 43 V
11 11V 14 It V It 11*8 11 11 V 10V 11

*0V 7 V r6V 7 V kJ *6V 7 V * 0 *4 7 V *7 7 V

*31 'y 32*4 31V 31V K
* 31 V 32*4 *30 V 32 V 31V 31V

15 15 * 14V 15*4 >
* 14V 15 V 15 15 15 15*4

•llJOV 102 102 102 73 *lo iv 103 lot 102*4 101 101*4

z78 V 78V 77V 78V Cfi 77 V 78 V 77 >b 77 v 78 78V
2 2 2 *4 2 2*4 . 2V

687i6(>313io 68 V 69*4 o 69 69 V 69 69ai6 69 *a 69V

*47V 48 48 48 48 48 48 48 48 48'4

7*Vs « 715i« S *16 kj 8*10 e3io 8 V 8V 8 8 V

20 22V 19 V 20 V 20V 20V 20 V 20 V 20V 22 V

65 V 67 V 05< io 07*io ; 66 V67 **us .60 66 V GO13io 6716,0
45 45 * 44 V 45 J *44 V 45 *v

* 4 4 V 45 V 45 45

*47 48 *47 48 • *47 48

59 V 59 V 59 59 • 69 59 59 69 59 59V

93V 94 X93 93V ; 94 96 95 *4 95 V 95*4 93V

*27 k 27 J ♦ 27 *27 *27 28

ACTIVE STOCKS
(For Bonds and Inactive

Stocks see below)

Sales
of the
Week
Shares

Mange for Year
1906

Lowest Highest

Baltimore
Consolidated Gas 100 82 J’ne 7 92 J’ne20

Northern Central 50 227 97 J’ly 3 111 *4 Dec 11
Seaboard (new) 100 200 22 Dec 24 32 Jau 17

Do 1st pref 100 ...... 83 Sep 20 94 V Mar30
Do 2d pref 100 150 48 Dec 22 62 VJan 5

United Ry A Electric.. 50 114 13 Dec27 19 Jan 15

Philadelphia
American Railways 50 102 50 *4 Sep 10 5 4 Jan 27

Cambria Steel 50 10,752 30V Jan 5 39*4 Nov30

Electric Co of America 10 2,407 11 Muy 9 12VNov20
Gen Asplialt tr ctfs ....100 ... 6 Nov2S 14 J an 4

Do pref tr ctfs 100 110 31 Dec 7 48 Jan 19

Lake Superior Corp 100 785 14 V NovJO 23 *4 Jan 15
Lomgli C A Nav tr ctfs. 50 loo Dec 21 118 Jan 19

Lehigh Valley 50 3,577 65 31 ay 2 86 .J’ne 8

Marsden Co 100 1,155 f7!!! Oct S 3*‘,i() Jan 10
Pennsylvania RR 50 4,441 61v J’ly 3 73**10 Jau 22
Pluladelp’aCo(Pittsb). 50 547 47 Apr 20 a54 u Mur2d

Pliiladelphia Electrict- 25 5,Sly 6*8 Dec 7 .9-* 10 Oct 17
Phila Rapid Trausitc.. 50 17,471 cl9 *4 Dec31 534 *4 Jan 2 <

Reading 50 33,685 56 V May 3 83 Jan 23

Do 1st pref 50 9 43V Apr 16 47*<>io Jan 23
Do 2dpief 50 ...... 44V ..lay 2 51 Jau23

Union Traoton 50 1,159 58*8 Dec 18 65 Aug21
United Gas Impt 50 7,226 1181V MnylO 101 Feb 15
Welsbach Co loo 25 I)ec27 32 31 ar 1

Range for Previous
Year(1905)

Lowest Highest

83 May
99 May
21V ian
83 .Mai
47V -Ian
12 V Apr

48 Jan
24V W**y
10*2 J an
8 V Dec
36 Nov
14 V Muy
loo V J’ly
52 V Jau
2V Dec

65*’*i0 May
40V Jan
8 J’lie

117V Jan
39V Jan
45 May
42 Jan
58U Mar
90 J’ne
20 Feb

90 Apr
110V Sep
34 Dec
n l *2 N ov
64 Dec
18 Mar

54 V
32
12V
17V
49
25V
123 V
90 V
6V

73V
55*4
12*v
*30
71*V«
4 l *8
50*2
63 *4
125V
31

Apr
Deo
Fob
Jan
Jau
Mar
Nov
Nor
Jau
Aug
Nov
Apr
Apr
Nov
Aug
Nov
Oct
Apr
Nov

PHILADELPHIA Bid Ask
"

PHILADELPHIA Bid Ask

Inactive Slocks Bonds

Allegheny Vul pref 5C • .... ......
A1 Val E ext 7s 1910 A-O 109

American Cement 10 10 10 V Alt ALVElec 1 Vs’33.F-A 98 V

Amer Gas of N J 100 Am ltys conv 5s 1911.J-D 100 ..

Bell Telephone 50 53 V 53V I Atl City 1st 5s g *19.M-N 1U9

Central Coal A Coke. 100 BergA EBrwr 1st 6s’21 J-J
Jonsol Trac of N J...100 Betide Steel 6s 1998.Q-F 119 V

Diamond State Steel.. 10 . X16 ChocA Mo 1st 5s 1949 J-J 110 V

Preterred 10 Cli Ok A G gen 5s ’19 J-J
Easton Cou Electric 5.50 Co4 St Ry 1st con 5s 1932
Elec Storage Batt....l00 65 68 ConTracofN J 1st 5s.’33 1U6

Preferred loo E A A 1st M 5s 1920 M-N 109

Ft Wayne AW V 100 Elec A Peo Tr stk tr ctfs 97 97 V

jermantown Pass 5U ...... ...... Eq II Gas-L 1st g5s 1928 % ^ ^ ^ „
......

Indianapolis St 100 ...... 11 A B Top con 5s ’25 A-O ........ ......

Indiana Union Tr... loo Indianapolis Ry 4s. 1933
Insurance Co of N A.. 10 2’2V 23 Interstate 4s 1943 ..F-A 67 V

Inter Sm Pow A Cliem.50 20 V 2 6 V Lehigh Nav 4Vs ’14.Q-J 104 .....

Keystone Telephone . 50 1 1 11 Vj RRs 4s g 1914.Q-F
Preferred. 50 Gen M 4Va g. 1924.Q-F

KeystoneWatchCase, lot1
4 Leh V C 1st 5s g ’33..J-J 109 V

Lit* Brothers * lu 16 17 LehY ext 4s 1st 1948.J-D
Little Schuylkill 50 ......

! 2d 7a 1910 M-S ......

Minehill A Schuyl H..50 ...... ...... Consol 6s 1923 J-D 106*4 ......

N Haven Iron A Steel.5 2 8 3 Annuity 6s J-D 149 ......

Northern Cenlral 50 Gen cons 4s 2003.M-N 97V 97 V

North Pennsylvania 50 Leh V Tran con 4s ’33J-D
P e n nay 1van ia"Sal t 50 113 L15 New Con Gas 5s 1948 J-D ...

Pennsylvania steel. 100 Newark Pass con 5s 1930
Preterred 100 NY Ph A No 1st 4s ’39 J-J

Phila Co (Pitts) pref...50 47 V 47V Income 4s 1939...M-N 94

Phii oierman A Norris.50 . ...... NoOhioTrac conos’19.J-J v ^ ^ . ......

Plaia Traction 50 96 96 V i Penn gen 6s r 1910..Var 107 V 108 V

Railways General.. ..10 Consol 5s r 1919...Var
Susque'h Iron A Steel..5 7«i Penn A Md Steel con 6s. *113
Tidewater Steel 10 [ Pa A NY Can 5s ’39.A O
Preferred 10 Con 4s 1939 A-O 102

Touopah Mining of Nevl 19 19V Penu Steel 1st os ’17 M-N
Union Trot Imi loo People’s Tr tr certs 4s ’43 101 V

United NJ RKAC..100 P Co IstA col tr 5s’49 M-S 107

Unit Trac Pitts pref..50 49 ConA col tr 5s 1951M-N ItH 101V

Warwick Iron A Steel, lo 8V 9 Phil Elec gold trust ctfs. 99 V 99V
West Jersey A SeaSli.50 Trust certifs 4s 69*4 69 V

Westmoreland Coal 50 P A E geo M 5 g *20. A-O 111*4
Wilkes Gas A Elec..lot' Gen M 4s g 1920.. AAO

Ph A Read 2d 5s ’33.A-O
Con M 7s 1911 J-D
Cou 51 6s .g 1911 J -1)
Ex Imp M 4s g ’47. A-v)
Terminal 5s g 1941.Q-F

P W A B col ir Is ’21.J-J
Portland Ry 1st 5s 1930.
Koch KyA liCon 5s’54J-J
U Trac Iml gen 5s’19.J-J
Uii Kys Tr clfs 4s’49J AJ
United Iiys lav 1st coll tr
s f 5s 1926. . M-N

U Trac Pit gen 5s ’97 J -J
Welsbach s f 5s 1930.J-D
Wlks-B GA E con5s’55J-J

BALTIMORE
Inactive Stocks

Ala Cons CoalA Iiou.100
Pref l 100

Atlanta A Charlotte.. 100
Atlan Coast Lino HR. 100
Atlan Coast L (Conn) 100
Canton Co , 100
Cons Cot Duck Corp...50
Preferred 50

Georgia Sou A Fla... 100
1st pref 100
2d pref 100

G-B-S Brewing 100
BoiuIm

AnaoostiaA Pot 5s
Atl A Ch 1st 7... 1907 J-J
Atlan C L RR4sl952M-S
Atl Coast L(Ct)ct Is 5s J-D
Ctfs of indebt 4s J-J
5-20 yr 4e 1925 J-J

Bal t. CPast 1 st 5s ’ 11 M-N
Balt Fundg 5s.1916 M-N;
Exchange 3 *28 1930 J-J

Balt A P 1st6sm I’ll A-O
Balt Trac 1st5s..’29 M-N
No BaltDiv 5s 1942 J-D
Convertible os.’00 M-N

Cent’i Ry conosl932 M-N
ExtA Imp 58.1932 M S

Bid Ask BALTIMORE Bin Ask

123 CliasCity Ry 1st 5s '23 J-J 105 li)7
lluV CJias Ky G A El 5s ’99 M-S 90 95

107 V Chari C A A ext 5s.’09 J-J 115*-
103 103 V 2d 7s 1910 A-O 109 „

120 120 City A Sub 1st 5s..’22 J-D
City A bub(Was)lst5s’48
Coal A 1 Ry 1st 5s’20F-A

108
1**2 V

110
104

.... 102 V 105
98 100 Col AGrnv IstGs.1916J-J 111 l 12

Consol Gas 6s... 1910 J-D 103*4 104
83 *4 84 os 1939 J-D

GaA Ala lst.con 5s ’45J -J
107 V
108

198 V
110

89 90 Ga Car A N 1 st 5s g ’29 J -J 107 no

Georgia P 1st 6s...’22 J-J 117
73 74 GaSo A Fla 1st 5s 1945J-J 109 V ......

G-B-S Brew 3-4s 1951 M-S
2d income os 1951 M-N

K uox v Trac 1st os ’2.SA-U
LakoK El 1st guos’42M-S

57V
30V
105
114

58 Q
31*4

91
......

M etSt(Wash) 1st5s’25FA 111 i ii
185 Mt Ver Cot Duck 1st 5s.

Incomes
83 V 84 V

320 330
92 V
13

Npt NAO 1* 1st 5s’38 M -N 95 100

JU
Norfolk St 1st os’44..J-I 168 11 1

33 33 V N orth Cent 4 Vs 1925 A-O 108 ......

Series A 5s 1926 J-J 112 ......

96 y£ * Series B os 1926 J-J 112

82 85
8 V

Pitt Un Trac 5s 1997.J-J 168

7 Poto Val 1st 5s 1941..J-J
Sav FlaAWest os’34 A-O
Seaboard A L4s 1950 A-O

110
110
81V 82

102 103 Saab A Roan os 1926. J-J no

...... South Bound 1st 5s..A-O 108 lid

97'6 98 UEl LAP lst kVs’29 M-N 91 93

108V Un KyA Ei 1st4s’49 M-S 90 90*4
88 V 90 Income 4s 1949 1-D 58V 58 V

88 V 90 Va Mid 1st 6s 1906...M-S . .

103 V 101 v 2d series 6s 1911...M-S 107V
110 111 3d series 6s 1916..M-S 110 ......

103 104 4th ser 3-4-5s 1921.M-S 109

105 5th series 5s 1926.M-S 109

111 112 V Va (State) 3s new’32.J-J 94 95 V

115 117 F’und debt2-3a 1991.J-J
West N C con 6s 1914 J-J

94V
108

95 V
nov

108 110 WesVaCAP lstdg’ll J-J
Wil A Weld 5s.. 1935.J-J

103V 164 V

109 1 1 6V 118

* Bid and asked prices; no sales on this day. 1j Ex-righte. U #7.50 pani. f $15 paid, i $ 10 paid, i S20 paid, a Receipts, b $25 paid. c $30 paid.
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Investment and Railroad fntellmcncc.
RAILROAD GROSS EARNINGS.

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returnscan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last twocolumns the earnings for the period from July 1 to and including such latest week or month. We add a supplementarystatement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some otherperiod. The returns of the street railways are brought together separately on a subsequent page.
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. ! July 1 to Lntsl Date,ROADS. Week or

Month.
Current
Year.

Previous
Year.

Current
Year.

Previous
Year.

noA DS. Week or
Month.

Current
Year.

Previous
Year.

Current
Year.

I Previous
j Yeur.

Ala Great Southern
Ala N O & Tex Pac.

—See Sout
3

hern Rail
$

way.
% $

X Y C & Hud Rivet-
Lake Sh Ac M S_ _

November.
November.

S
8,082,340
3,435.556

S
7,633,787
3,411,442

S
: 4 1,457.765
18.374.903

1 s

139,159,953
14,884,727

i 2,292,685.

N O & X East.__ 1st wk Dee 57,000 48,000 1 ,370,285 1 ,182,212 Lake Erie Ac West November. 415,402 471,554 2,274,377
Ala & Vlekshunr . 1st wk Dee 28,000 28,000 640,823 340,248 Chic Ind & Sou./. November. 202,666 189,2651 952,259 892,290
Vicksburg Sh Ac i- 1st wk Dee 29,000 26,000 680,811 476,552 Michigan Central. November. 2,352,132 2,167.858 1 1 ,345.123! 10,530,578

Ala Term & North _ . September 9.885 9,166 Cleve C C Afc St L_ November. 2,056.893 2 ,055,725 1 1,062,655! 10.244,721
k Atch Top Afc S Fo_ November. 7,916,483 7,142,310 37,672,962 32,867,218 i*eoria & Eastern November. 253,781 312,052 I 1,328,706 1,351,386
Atlanta & Chari. . September 336,877 324,310 1 .043,466 988,988 Cinein Northern. November. 82.194 68,535 469,34 2 1 392,907
Atlari Birin & Atl'c. October .. 142,297 92,496 506 ,084 369,069 Pitts Ac Lake Erie November. 1 ,261 ,897 1 ,213,165 6,305,173 | 5,668,700
Atlantic Coast Urn* November. 2 ,259 ,375 2,1 15,770 10.178,033 9.297,703 Rutland

. November. 233,420 214 ,476j 1,311,272 1.204,490
Baltimore & Ohio. November. 0,925,955 6,591 ,374 35,031 ,196 32,159,888 N Y Chic & St L. November. 806.107 753,619 4,085.-168 3,786,615
Bangor Ac Aroostook November. 287,062 188,628 1 .294.126 969.208 N Y-Chlc & St i^ouis —Sec New York Cell tral. 1 "
Bellefonte Central November. 5,285 5,973 23,887 26,067 N Y Out Ac Western October . 693,757 662,412 » 3,062,39!) 2,809,869
Bridgeton & Saco R October .. 4,540 4 ,062 18.886 20.410 N Y Susq At West.. November. 220,842 236,771 1 .229,346 1 ,181,498
Buff Roeh Ac Pitts 3d wk Dec 164 ,861 152,014 4 ,063,25 1 4,398,040 .Norfolk At Western. November. 2,563,640 2,299,304 12 ,642,569) 1J ,612,635
Buiralo Ac Sus(| November. 153,!) 1 6 131,926 751,048 654,871 Northern Central . November. 1 ,058,937 965,637 5 ,268 .71 4 4,696,214
Cal Northwestern November. 145 ,369 1 38,625 828,232 856,530 Northern Pacific November. 5,681 ,054 5,949,739 30,837.030 27,690,053
Canadian Northern. 3d wk Dee 1 17,600 103,100 3,744,400 2,562,400 Pacific Coast Co.. October .. 654 .459 582 .824 2,442,127 2,455,661
Canadian Pacific... 4Hi wk Dec 2,068,000 1 ,774,000 37,403.375 31 ,330,794 (/Penn—East P Ac E November 13121717 12 516317 65,387.424 59,977.024
Central of Georgia. 3d wk Dee 254 .800 24! ,300 5,781 .170 5,557,845 (/West P At E November. Inc. 5 3 1 .800 Inc. 3,71 5,400
Cent ral of N Jersey _ November. 2,193,861 2,078,076 11,190,977 10,716,091 Peoria Ac Eastern —See New York Cen t ra 1.
Chattan Southern 3d wk Dee 2,736 2,649 75,319 63,164 Phiia Balt & Wash. November. 1 ,415 ,059 1 .302 .659 7,103.855 4,382,735
Chesapeake Afc Ohio. November. 2,1 1 1 ,236 2,033,482' 10,531.746 9.816,326 Philadelphia AC Erie October . . 826.773 797,843 3,218,577 3,095,852
Chesterfield & Lane!September 4,051 3,280 10,160 8,658 Pitts Cln Chic AfcStL November . 2,528,928 2.461 ,518 12,781 ,770 1 1 ,752,838
Chicago Afc Alton Rv Not ember. 1 ,058,849 ! ,043,404 5 ,557 ,509 5,173,460 Pitts Afc Lake Erie)—See New York Cen tral. i.
Chic Great Western 3d wk Dee 160,669 173,981 4,758,246 4,340,621 RaleighAt Southport;November. 9,071 5 .363 37,087 i 25,253
(■hie Ind Afc Louise
Chic 1 rid & Southern

3d wk Dee
—See New

100,691
York Cen

105,690
tral.

2,940,272 !>/.)(>') ,L\Si: Reading Hallway,.,
i Coal Ac Iron Co. _

Novem ber.
November.

3.643,364j3,618,960
3,781 ,530 4.259.230

17.527,469117,408,714
14,024 .0 1 7* 14,678,259

Chic Ylilw is. St Paul October 5,808,23!) 5,598,603 2 1 ,269,544 1!) .283,583 | ! Total both cos. November. 7,424,900 7,858,190 31 ,551 .486 32,080,973
Chic A: North West November. 5,929,30.8 5,636,926 30,162,905' 27,841 ,378 ,

5 .8 4 s. 5 51
Rich Fred’Its b’g&P September 126,724 1 19,915 414,597 380,405

Chic St Paul M Afc <) November. 1 .293.61U 1 ,254,120 6,123,36!) Rio Grande June. October .. 79,897 63,894 282.758’ 236,657
Chic Term Tr it R 3d wk Dee 32,”35 33.4-10 818.296 827.i 87 Rio Grande South.. 1-3(1 wk Dee 12.537 M“3 .745 304 .627 279,883
Cln NO At Texas Pac —See Sold hern Ra iway f !! Rock Island .Sestem November. 5,071.193 4 .553,438 2 1.797 .887 22.408,516
Cineirmat .Northern —See New Y ork Cen i re!. 1 e-St L Ac San Fran November. 4,130,922 3,852.288 20,018 ,5.64 ! 7 .823,875
Clev Cln Cliic & St i. —Sec* New York Cell Irai. ! i Evansv Ac Ter H November. 201 ,080 191 ,310 1 .009 ,956 968,724
Colorado .Midland Novem her. 220.657 199,596 i .100,408 917,945 ! Total ol all lines. November 9,409.195 8,597.036 45 .826,2 10 41 .241,115
hCo\ Ac South Svs Itli wk !)ec 325,941 185,333 6,759,026 6.015,281 Rutland —See New York Cen tral
Col Newb At La’ur. November. 27.182 26,005 1 26,638 1 16,933 ! St Jos Ac Grand Is!. October . _ 163,055 135,424 595 .500 541 ,951
Copper Range. . October .. 67,162 62,679 281,279 236,150 1 St L Ac San Frau —See Rock Island Sy stem.
Cornwall _ October .. 19,33;) 14,052 76.879 62,054 j St Louis Southwest. 3d wlc Dee 209,510 15)0.201 5 .003 .757 ! .338,614
Cornwall Afc Lebanon < )ctober •»*> 36,216 171 ,874 152,386 | Seaboard Air Line .. October .. 1 ,387,384 1 ,29l K1 2 7 4 ,933 ,522 -1,715,527
Denver & Rio Gr_ 4til wk Dee 5 12,000 476,100 10,762.07!) 10,090,883 ; Sierra Railwav . . November. 3 4.835 28,713 200.161 156,078
Detroit Afc Mackinac 3d wk Dee 21,986 22,39 1 592.222 509,427 : Southern Indiana November. 138.467 126,391 689,178 407 ,680
Det Tol & Irout Svs 3d wk Dee 92,526 94.083 2,04') ,955 1 ,97 1 ,603 ; (■Southern Pacific Co November. 11224818 9.618,799 50,810.482144,674.005
Dul It 1, & Winnip. October . 27,102 2 4,op.) 1 13,185 61 .071 Southern Railway. _ 3d wk Dee 1 ,131,506 1,042,739 26,824,856 25.154,173
I)ul So Shore Afc At! 3d wk Dee 60,4 63 49 ,975 1 ,60 1,227 1,400,80!) Mobile Ac Ohio. . 3d wk Dee 193,779 154,686 4.758 .656 4,216,237
Erie
Evansville A: Ter il

No\ cm her.
-—See Roclc

1 .83 6,235
Island S

4 .4 1 l ,22o
v.stem.

22,830,681 21,621,519 Cln X O & Tex P_
Ala Great South

2d wlc Dec
2d wk Dee

156,147
73,927

139.673
67,595

3,930,059
1,807,537

3,639,357
1,464,195

Fairchild Ac N !•: November. 1 ,87.> 2,479 7,461 10,525 Ga South At Fla.. November- 166,082 160,791 875.418 770,563
Fonda Johnst Ac Gl No vein her. 364,660 337,149 Texas Central 3d wlc Dee 23.29!) 21 ,790 560 .205 483,906
Georgia RR. November. 277,432 250,228 1 ,279.101 1 ,203,676 1 Texas At Pacific

r. .
3d wlc Dee 382.223 298,957 7,406,639 5,830,691

Georgia Coast Afc iJ't November 7 .700
Tidewater Ac W<fst September 6.357 7,605 22,446 21 ,099

Georgia South & Fla -See Sout hern Rail way. i Toledo At Ohio Cent November. '399.284 365,276 2,143.182 1 .871 ,420
Grand Trunk Svs 3d wk Dee N79.982 752,623 21 ,4 19.001 il9.576.527 i Toledo Peo it West 1 3d wk Dee 21 ,741 27,833 603.353 650,113
Gr Trunk Vest 2d wk Dee 109,642 99,719 2,843.904 2.591 ,89 ! j i Toledo St L Ac West 3d wk Dec 76,691 75,790 1,994,514 2,011,867
Det Gr II A: Milu 2d wk Dee 87,7 69 27.573 S 18.320 728,60;; Tombigbee V-aUt-v November. 4 .84!) 4.117

_ _ _ _ _

Canada Atiautie 2d wk Dee 2 8 ,537 27,93-3 1 .0 2 1 ,S73 989,88: Tor Ham Ac -Bit Halo* Novem her. 1 05. U0 62 .24 5 526.9-11 300,397
Great .Northern N overt) her.. 4.903,817 : .')9;).o:)4 25.477,247 22,649,170 1 < nion Pacific Mst 1 November., 6 10.590 6 .! 09 .535 32.607.215 30.241 .885
Montana <>11, r.ii November 238.184 2 i 1 .989 1 ,203,143 1 .122,47 ! Virginia Ac So West.! November. 76.828 77.691 420.754 102,245
Total svstei.i \ o\ ember. 5,1 4 2.301 5.240.083 26 ,639 ,390 23 .77 1 .6 1 t Wabash .;

. It li wlc Dee 675 ,894 648.484 14.140.750 1 2,488,657
Gulf A: Siiip Is.a,i.l !d wk Dee 50,16 1 •lo, i i l ! .! 22 .4 i 7 949 ,59 1 Western Marx land 3d wk Dee . 02.797 iS <), 1! 71’ 2 ,57o ,920 2.207,837
Hocking Valle-, November 56 i ,032 587 .995 2 ,43 , ,525 2,357.751 i West Jersev Ac Sea’ei November. 531 .063 2:10 .065 2,755.532 2,551,532
Illinois Centra! November 1,630,897 1,588,622 22,383 ,6"S 20,66 1.657 Wheeling Ac Lake E 3d wlc Dee, 122,749 1 13.342 3 .0 1 2 .624 2,759,402
Inter A: Gr \'ort>u*rn 3d wk Dee 167,000 145,000 1,246,961 3,501 ,635 ! W’ms port it X Br.J October . ' 12,764 ! 5.55S 62 ,808 67,621
i/Interoeeanie 1 .Me;-.• 3d wk Dee 123,813 ! 14.59.: 3.284 ,4!»<> 2.796.21 4 Wisconsin < entral _ Octolier ..! 662,1 1!) 649.150 2,602 .781 2,491,366
Iowa Central. . . 4th wk ilee 83,034 9 4 ,263. 1 .61-1.221 1 .524.179 \\ rightsv At Term .; October 23.600 2 1 .8!) 1 - 78,206 72.698
Kanawha A: .Mieli
Kan City Southern.
Lake Erie Ac West’ll

November.
November.
—See New

195,774
762,706

York Cen

180.44 3
677 ,S7->

tral.

9S8 ,995
3,006,574

905,907
2,957,626

Y azoo Ac Miss Valley| November.; 89!) ,200l 896,998 3,630,456

Current

2.959,878

Previous
Lake Shore Ac M Sou
Leiiigh Valiev

—See New
November.

York Cen tral.
2 ,943,009 3,074 .558 1 5 .552,7 1 5 1 4 ,563,588 j Various Fiscal Years. Period. Year. Year.Lexington Ac East. November. 4 3,314 40,083 237.988 520,876 Atlanta & Charlotte Air Line.. Meli 1 to Sept 30 $2,373,23!) 52,233.217

Long island. October . _ Inc. 76, 343 Inc. 45 2,721 Bellefonte Central Jan 1 to Nov. 30 51 ,87 i 55,547
Louisiana At Arkan. November. 88,593 76,151 507,63' 380,329 1 Manistee Ac Northeastern ! Jan 1 to (Jet 3 1 365,74 7 361 ,824
Louisville At Xashv. 3d wk Dee 929,450. 846,925 22.67!),636 20,020,107 Manlstlque Jan 1 to Nov. 30 92,01 : 87,609
Macon Ac Binning November. 13,769 1 5 ,0 1 3 07,347 70,9-17 Mexican Railway ! •Fan 1 to ‘Dee 14 6,735 ,900 5.982,200
Manistee At No E ()ctober 26,098 26,195 Mexican Southern.. | Jan 1 to Dee 14 1,187.790 1 .143,346
Manlstlque November. 3.648 3,883 40.857 46,01 4 New York Central..

_ J Jan 1 to Nov 30 S4.336.9S!) 78.349,516
Maryland Ac Penn . November. 29,409 31 ,020 161,644 1 66 ,467 Lake Shore Ac Mich Southern. Jan ! to •Nov 30 38,98 1 ,99!* 35.051 .671

n Mexican Central. . November. 2,574,375 2,152,4 30 Lake. Erie Ac Western
. Jan 1 to Nov 30 4,799.756! 4.582.056

a Mexican J nternat. 3d wk Dee 145,2311 1 39,933 3,678,408 3 ,092 ,849 J Chicago 1 ndiana At Southern Jan 1 to Nov 30 2.008.522; 1 .929,163
<1 Mexican Railway. 2(1 wk Dec 134,300 123,700 3.238.900 2,851 ,100 Michigan (’entral Jan 1 to Nov 30 23,96 1,265! 21 .257.737
0 Mexican Southern
Michigan Central

2d wk Dee
—See New

23.182|
York Cen

20,977
tral.

555 ,969 525,454 Cleve Cin Chic At St Louis.,,-.Peoria At Eastern
-

•Fan 1 to
Jan I to

Nov 30
Nov 30

22.4 25.1761
2,790,263t

20,4 7 ) ,747
LVt^.292

Mineral Range 3d wk Dee 15,498 1 3,955 377,851 366 .412 Cincinnati Northern Jan 1 to Nov 50 915,10 3! . 772.556
Minneap At St Louis 4tli wk Dee 102.197! 87,8!) 1 1 ,964,063 2,021 ,064 Pittsburgh At Lain ■ Erie ! Jan 1 to Nov 5<i 13.3,52 .329: 1 1 .721 .992
Minn St P At S S M. 3d wk Dee 199.062, 233,578 6,515.156 5.86!) .045 Rutland . ...... i Jan 1 to Nov 30 2,579,140! 2.346.782
Mo Kan At Texas 3d wk Dee 473,348! 421,722 12.468,008) 10.699,446 N Y Chicago it St Louis ! Jan 1 to Nov 30 8.97! ,467! 8.1 79,525
Mo Pac Ac Iron Mt._ 3d wk Dee 805,000 751,000 22,353 509 20,221,569 Northern Central. .

• Jan 1 to Nov. 30 10,744 .608 9.VJ2.308
Central Branch. 3d wk Dee 28,000! 29,000 793.322 978.313 d Penn—East of Pitts Ac Erie-.. Jan 1 to Nov 30 135214273 121951873
Total 3d wk Deej 833,()00| 780,000 23,146.89 H 21 .199.882 (/ West of Pitts Ac t Tie Fan 1 to Nov 30 Inc. 8.12 3.700

h Mobile Jack At K C September 1 108,413! 64,761 343,4591 188,750 1 Phiia Baltimore * V\ ashiugton. Fan 1 to Nov 30 14,617.246! 13. !52,746
Mobile At Ohio —See Sout hern Rail wav.

| Philadelphia At Erie. Fan 1 to Oct 31 6,884,499 4.740,945
Nash Chatt Ac St T,_ November. | 913,227 904 .160 4 , / 1 »> ,8S»)j 4.366.974 | Pitts Cin Chic At St Louis Fan 1 to Nov 30 26.954.329i 24.29 2.763
a Nat RR of Mexico 3d wk Deej 293,7 1 3 285,552 6,942 .951 6,168,663 j Rio Grande Junction Dee 1 to Oct 31 653,483!

14,010.127
5 47,693

Hidalgo Ac N E. 3d wk Dec 20,042 480,273 ! Texas At Pacific Jap 1 to Dee 21 11 .4 74,675
Nev-Cal-Oregon
Nevada Central

November. I
October !

25,321
8,558

19,050
5,430

135,243
28.012

116,405
17.16!) 1

West Jersey At Seashore Jan 1 to Nov 30
1
4.924 .os !l

!
: .343.784

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly.
Monthly Summaries. Cur'nt Year Prev's Year. Inc. or Dec. CK,/o

3rd week Oct (43 roads)
s

1 1 ,035,972
S

9.778.276
S

+ 1 .257,696
.

12.86 i4th week Oct (39 roads) 16.733,537 14.263.160 + 2,470.377 17.39 |1st week Nov (44 roads).. . 10,509.849 9.584.752 + 925.097 9.652nd week Nov (43 roads) 1 1 ,028.072 9,938,002 + 1 ,05)0.070 10.97 13d week Nov (44 roads) 11.194,251 10,496,593 + 697,658 6.64 !4 th week Nov (45 roads) 14.843,402 13,763.769 + 1.079.633 7.84 11st week Dee (41 roads) 9,912.277 8.989,342 + 922,935 10.272d week Dee (43 roads) 10,164.107 9,531,705 + 632,402 6.633d week Dee (41 roads) 9.943,086 9,331,461 + 611,625 6.55 j

Monthly Summaries. ICur'nl Year

Month
Month
Month
Month
Month
Month
Month
Month
Month

Melt
April
May
June
July
Aug
Sept
Oct
Nov

in on
1908
1008
1908
1008
1008
1008
1908
1906

(110 roads)
(111 roads)
(124 roads)
(113 roads)
(117 roads)
(118 roads)
(122 roads)
(119 roads)
(69 roads)

S159
1136
1152
1146
i 168
170
184
198
87

8
,258,890
,685,537
.183,742
,010,301
,336,461
,191,945
,551,471
,-733,220
,119,750

Prcv's Year. Inc. or Dec. %

143
128
138
130
148
159
171
179
83

$
,978,440
,005.775
,557.872
,233,203
,013,565
,835,022
,553,520
.405.267
,250,084

3
-15.280,450
+ 8,679,762
+ 13,625,870
4-15,777,008
4-20,322,896
4-19.336,923
4-12.997,951
4-19,327,962
4-3,869.668

10.61
6.78
9.83
12.11
13.73
12.11
7.58
10.77
4.65

a Mexican currency. /> Includes earnings bl uun Chicago Division, c Includes the Houstoh & Texas Central .and its subsidiary lines in both
years, d Covers lines directly operated, v includes tlie Chicago & Eastern Illinois in both years. f Includes Evansville <fc Indiana RR. h Includes-
earninirs of Col. Ac South., Ft. Wort!) Denver City and uE affiliated lines, excepting Trinity & Brazos Valley RR. k Includes In both years earnings
of Denver Enid & Gulf RR., Pecos System and Santa Fe Prescott «. Phoenix Ry. I Figures prior to April 10 1905 are those of the Indiana Illinois & Iowa
and Indiana Harbor of Indiana.
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Latest Gross Earnings by Weeks.—For the third week of
December our final statement covers 41 roads and shows
6.55% increase in the aggregate over the same week last
year.

Third wtt'k of Deciinhcr.r 1000. 1905. Increase. Decrease.
$ $ $ $

Previously reported <37 roads'. .! 0.07 0.400 9,069,754 693,525 86.873
Chicago luciUtnap A: Louisville._I 100,691: 105,690 4,999
Detroit Toledo A Ironton. _ 92.526 94,083 1,557
Gulf & Ship Island.-...'- 50,164 40,144 10,020

Total (41 roads) _| 9,943,086 9,331,461 705.054 93,429
Net Increase (6.35%) I 611,625

Net Earnings Monthly to Latest Dates.—The table fol¬
lowing shows the gross and net earnings of STEAM railroads
reported this week. A full detailed statenientv..including all
roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the issue of Dec. 22 1906. The
next will appear in the issue of Jan. 26 1907.

Gross Earn'd*—:— ——Xet Earnings——
Current Previous Current Previous
Year. Year. Year. Year

Ron tbs. $ 5 $ $

Atlantic tVa-C Line! a Nov 2,259,375 2,115.770 604,757 774,422
July 1 to Nov 30.. , .. . 110,178,033 9,297,705 2,377,970 3,014 ,992

Bangor A- Aroostook, b .
Nov 287,062 188,628 97,226 69,557

July l to Nov 3o. .
1 ,294,126 969,208 475,060 391.689

Buffalo Ga* Co .
Nov 29 ,242 31,321

Oct 1 to Nov 30 .
58,518 62,003

Buff & Susquehanna.a .
Nov 153,9 1 6 131 ,926 51,166 50,213

July 1 to Nov 30. .
_ ' 751,048 654,871 276,440 246.602

Canadian Northern Nov 741 .700 . 566,800 260,400 225.100

July 1 to Nov 30._ 3,379,900 2.255,400 1,189.200 847,700

Canadian Pacific, a . ..
Nov 6,234,583 5,741 ,543 2,263,123 2,361 ,311

July 1 to Nov 30 31,472,375 25.762.794 12,320,272 9,840,816

Central of Georgia.a Nov 1 ,059,676 1 ,046,833 251 .772 321 ,862

July 1 to Nov 39-.. 5,022,370 4,851,845 1 .184,774 1 .516,345

Chesapeake & Ohlo.b .
Nov 2,111 ,236 2,033,482 796,752 812,398

July l to Nov 30.. 10,531,746 9,816,326 3,994,471 3,916,886

Chicago Gt Western, b .
Nov 838,467 782,205 231,009 '234,564

July 1 to Nov 30. _ 4,277,378 3,846,148 1.385,269 1,277,687

Colorado Midland.a . . Nov 220.6.57 199,506 62,236 72,128
July 1 to Nov 30. _

1 ,100,408 917,945 319,904 242,410

Colorado A- South'll-a.. Nov 1 .158,503 1 ,063,681 328,458 353,704

July 1 to Nov 3o. _
. - - - 5,582,972 4,964.707 1 .699,305 l ,612.601

Colum Newb A* Lau:a .
Nov 27,482 26.005 4,866 6,77 1

July 1 to Nov 3o . 126.638 116.933 26,603 31,406

Detroit A- Mackinac.a .
Nov 103,203 96,186 18,051 25,481

July i to Nov 30 .
_ . _ 525,690 445,090 94,950 107,279

Duluth So Sii A- A11. b .
Nov 255.581 249,242 72,398 83,035

July 1 to Nov 30 .
1 ,442,104 1 .339,454 500,278 479,946

Erie, a ......
Nov 4,636,235 4,411 ,220 1 .418,816 1 ,320,245

July 1 to Nov 30 .. !.’2,830,681 21.621,519 7,043,668 6,714,201

Fairchild A- Northe’n. b. Nov 1 .875 2,479 :>47 1 .357

July » to Nov 30 .
7,461 10.523 def2,123 2,424

Fonda Jolmst'n A Gloversv.a ,

July 1 to Nov 30 .
36 1,661) „ 337.149 201 ,024 200,24 1

Georgia RR.a . . . ..
Nov 277.432 250,228 77 0)34 90,076

July 1 to Nov 30 ..
_ _ 1 ,279.101 1 ,203.676 315,124 420,933

Gulf A Ship Island a .
Nov 202.194 192,573 5 5,6 4 5 79,048

July 1 to"No\ 30 . 975,413 816,386
'

212,977 265,518

Illinois Central. a . .
Nov 4,630,897 4,588,622 1 ,342,188 1 ,613,743

July 1 to Nov 39 . 22,983,608 20,664,657 6,385,987 5,992,472

Interoceanic of Mexico .
Nov 618,146 439,155 1 35 ,555 121 ,409

July 1 to Nov 30 _
_ ' _ 2,833,840 2,421 .697 633.318 615,253

Kanawlia A- Michigan.a. Nov 19 5.7 7 A 180,442 50,737 50,005

July 1 to Nov 30.. .... 988,995 905,90 7 251,077 256,107

Keystone Telephone Co. Nov 81 ,552 0 66,666 38,249 30,664

July 1 to Nov 30.. 376,831 331,470 169,491 154.332

Lexington A Eastern, b. Nov 43,314 40,683 17,776 17,089

HfcJwJuly 1 to Nov 30.. 2-37 ,988 .220,876 97,801 83.013

Louisiana A Arkansas, a Nov 88.593 76.151 19,813 26,706
July 1 to Nov 30.. 507.634 380,329 1 55,867 147.495

Louisvil!" A Nashville, b Nov 4,1 18.887 3,651 ,805 1.164,626 1 ,093,001
July ! to Nov 30. _

„ - 19.839.456 17,489.357 5,440,905 5.1 17.53 1

Mexican 1 nternational Nov 65 1 .754 583,910 2 1 4.238 292,627

•aJuly l to Nov 30 . 3,228,737 2,654,849 1 ,058,082 1 ,150,863

Mineral Range, b .
Nov 67,022 65,119 20.157 16.428

July 1 to Nov 30.. 333,161 325.383 97,656 71.47*1
Minn St P A S S M.b. .

. Nov 1 ,099,866 1 .149,649 514.414 687,874

. July 1 to Nov 30.. 5.880.037 5.217,977 3.024,573 3,007,158

Nashv Ciiatt A St L_b._ Nov 913,227 904,160 186.625 201 .589

July 1 to Nov 30. _ 4,713,883 4,366.9 74 992,556 1 ,012,314

National RR of Mexico. Nov 1 .220,154 1 .085,405 455,055 405 ,565

July 1 to Nov 30 .
6,079.958 „ 5.348.377 2.199,398 1 .94 1.399

Hidalgo A Northeast. Nov 78.159
o •) ^() *> ... ...

July i to Nov 30._ 419.998 - 126.753 .

N Y Susij A Western.a. Nov 220,842 236,771 50.654 78.071

July 1 to Nov,30.. 1,229,346 1 .181,498 364,486 372.8)3

Norfolk A Western, b. Nov 2,563,640 2,299.304 924,484 942,7.99
• July 1 to Nov 30.. 12,642,569 11,612,635 4,761,994 4,648,50 1

Northern Central, b Nov 1 ,058,937 965,637 259,961 226.461

Jan 1 to Nov 30._ 10,744,608 9,692,308 2,581,439 1 ,941,639

Pacific Coast . .
.Oct 654,459 582,824 164.839 153,609

July 1 to .Oct 31..— 2,442,127 2.455,661 545,668 606,788

Pennsylvania—Lilies directly operated—
East Of Pitts & Erie. .NovlS. 121 ,717 12.516.317 4,353,914 4.249.414
Jan 1 to Nov 30.1 135,214,273 121951,873 42,482,202 36,959,802

West of Pitts & Erie: _Nov Inc 531,800 Dec 107,200
Jan 1 to Nov 30 Inc 8.123,700 Inc 2,490.800

Phila Balto A Wash.br.
Jau 1 to Nov 30 __

Nov 1,415,059
14,617,246

1 ,302,659
13,452,746

480,449
4,242,171

429,549
3.771 .071

Reading Company—
Phila A Reading, b
July 1 to Nov 30. _

Nov 3.643,364
17.527.469

3,618,960
17,408,714

1 ,469,533
6.969,478

1 ,552,850
7,51 1 .022

Coal A Iron Co. b .-..

July 1 to Nov 30...
Nov 3,781,536

.14,024,017
4,239,230
14.678,259

238,363
548,704

363,858
930,507

Total both co’s.b
July I to Nov 30. .

Nov 7,424.900
...'.31.551 .486

7,858,190
32,086.973

1,707,896
7,518,182

1,916,708
8,441,329

Reading Company
July 1 to Nov 30..

Nov .. ....
132,226
654, 10

126,507
599,147

Total all co’s
July 1 to Nov 30 ..

Nov 1,840,122
8,172,392

2,043,215
9,040.676

Rio Grande Southern , b.
July 1 to Nov 30..

Nov 55,492-
265,802

51.904
242,550 -

26,373
114,509

19,586
102,318

Gross Earn'os Net Earnings
Current Previous Current Previous
Year. Year. Year. Year.

Iloads. $ $ $ $

St Louis Southwestern . b.Nov 945,388 820,439 337.522 274,806

July 1 to Nov 30 ... ... 4.362,128 3,766,067 1 ,550,668 1 .061,981

Southern Pacllie.a. Nov 11,224,818 9.618,799 4,835,709 3.6 15,995|
July 1 to Nov 30 50,810,482 44,674.005 20,109,561 15,976,924

Southern Railway System—
Southern Ry.a ..Nov 4.724.443 4,597,838 1.119,255 l .371.035

July 1 to Nov 30 23.430,287 22,001,847 5,875,600 6,595,378

Mobile A Ohio. a. ..Nov 844,934 840,559 * 276,404 327,670
July 1 to Nov 30 .... 4,189,409 3,737 ,952 1,316,279 1 .203,225

Cln N O A Tex Pac. a. Nov 703,100 672,783 123,888 149,789

.Julv 1 to Nov-30 3,619,450 3,356,316 677,244 798,623

Ala Great Southern. a. Nov 327,619 337,009 51 .855 75,838

July 1 to Nov 30 1,663,929 1,53 1,551 318,963 315,202

Georgia Sou A Fla. a ..Nov 184,599 160,791 15,541 47,167

July 1 to Nov 30 . . . .. 893.935 770,563 144,942 206,938

Tol A Ohio Central. a Nov 399,284 365 ,276 125,571 78.621

July 1 to Nov 30 . . . 2.143.182 1.871 ,420 766,436 550,842

Tol St L A Western . . Nov 344 ,'548 367.394 /98.075 /’96,199
July 1 to Nov 30 . .... . 1.776,594 1 ,816.102 £472,240 £439,9 63

Tomblgbee Valley Co .Nov 4,849 4,117 1.910
*

1,4 34

Union Pacific, a _ Nov 6.646,596 6,109,535 3,238,644 2,833,029

July 1 to'Nov 30 . . -.32,607,215 30,24 1 ,885 15,968,078 14,572,698

West Jersey A Sea Sh. 1b Nov 331,063 290,063 def39 ,790 29,510

Jan 1 to Nov 30 . 4,924.08 1 4,383,784 1 .366,805 I ,294,005

Wilkes-B GasAlt! Co .Nov 32,909 29,391 18,423 14,274

Jan 1 to Nov 30 '. . . 283,213 243,386 131 ,190 1 16.245

Yazoo A Miss Valley, a .Nov 899,200 896,998 239,005 222,157

July 1 to Nov 30. 3,630,456 2,959,878 226,262 def. 19,137

a Net ear-ill tiffs here ffiven arc after deductiiiff taxes,
b Net earnings here given are before deducting taxes.
f For Nov. 1906 additional income was $5,153, against $407 in 1905,

and from July 1 to Nov. 30 1906 was $7,024, against $5,307 last year.

Interest Charges and Surplus.
—Tilt , Rentals, &c — —-Hal. of Xef E'ngs.—

Roads.

Current
Year.
$

Previous
Year.

$

Current
Year.
$

Pret'ious
Year.
$

Bangor A Aroostook..
July 1 to Nov 30

.. Nov 65,056
326,888

52,264
244,945

32,170
148,172

. 17,293
146.744

Duluth So Sh & Atl..
July 1 to Nov 30

_. Nov 87,641
438,203

86,641
433,205

.rdefl4,260
*66,227

£def2,48l>
£51,061

Georgia RR
July 1 to Nov 30.

. _ Nov <i51,922
n259,854

a 54,638
U260.299

£27.410
£01,334

£36,338
£167.528

Kanawha & Michigan
July l to Nov 30

.. Nov 26,664
1 1 1 ,961

20,016
100,690

£24.581
£141,681

£30,5 10
£158,489

Mineral Range
"July 1 to Nov 30

..Nov 9,947
49,732

9,447
47,232

£10,358
£48,631

£7,162
£25,201

Nashv Ciiatt A St L__
July 1 to Nov 30

..Nov 149,553
7 17,430

149,590
748,326

37,072
245.126

51 ,999
263,988

Norfolk A Western .

July l to Nov 30
_. Nov 399,873

1,869,235
334,515

1,676,008
524.61 1

2,892,739
608,194

2,972,49 6

Reading Company .

July L to Nov 39
. Nov 890,500

4.452,509
867,881

4 ,339,496
949,622

3,719,822
1.175,3 34
4,701.270

Rio Grande Southern
July 1 to Nov 30

. Nov 17,802
90,912

17,733
90,680

8,573
£28,15 4

1 ,853
£15.193

Tol A Ohio Central .

.July 1 to Nov 30
. . Nov 37,761

182,008
36,415
185,742

£88 .278
£587.991

£12.579
£367,420

a includes road rentals (paid by lessee) and other deductions.
.r After allowing for other Income received.

STREET RAILWAYS AND TRACTION COMPANIES.
Latest Gross Earnings. i Jan. 1 to latest date.

Xame of I
Road. Week or

Month.

Albany A Hudson...:October
aAmerican Kvs Co... ‘ November.
Aur Elgin & (Nile Ry November.
BliighamtonRy..: --1 November.:
Birm Rv Lt & Power October—
Boston & Worcester. August, —
Brockton & Ply StRy October ..
Burlington (Vt) Trac November.
CamdenATrenton Ry September
('ape Breton Elec Co.iOctober ...
Cent Penn Traction . November. \
Cnarl Con RyGasAEI November.'
Chattanooga Rys Co. October— j
Chicago A Mllw Elec.:November.,
(1 Chicago A Oak Park November.i
Cleve Paluesville & 10 November.!
Cleveland A Southw.!November.
Columbus RRCo_. .September |
Dallas Electric. Corp. September ,
Detroit Mon & Toledo 3d wk Dee;
Detroit United Ry... 3d wk Dee,
Duluth Street Ry. .'3d wk Dec
E Liverpool TrALtCo September
East St Louis A Sub. November.
El Paso Electric. .. .. October ..
Ft Wavnc 8: Wabash
'Valley Traction. .. November.

Galveston Electric Co October ..
Georgia Ry & Elec... July
Hartf & Spring St Ry November.:
Havana Electric Ry. ,Wk Dec 30
Honolulu Rapid Tr A
Land Co 2 November.,

Houghton Co St Ry.. October ..
Houston Electric Co.iOctfiber
Illinois Traction Co .! November.:
Jndlanap Col & South November.;
Jackson Consol Trac November.;
Jacksonville Elec Co. October ..
Kan City Ry A Light November..
Lake Shore Elec Ry. October ..
Lex A Interur Rys Co October
Lorain Street Ry September
Madison & IntTrac.. November.
Manila Elec Ry & Ltg
Corporation ..October ..

Met West Side Elev. . j Novell)ber.;
Mllw 101cc Rv A Lt Co1 November.,
Mllw Lt Ht & Tr Co. _j November..
Montreal Street Ry._ Wk Dec 22
Nashville Rv A Lt... October :_i
N J & H R Ry&Fy Co November.
N O Ry A Light Co 'November.
Niagara St C & Tor.. October
Nor Ohio Trac & Lt. _i November
Norf & Portsm Tr Co November
Northern Texas Tr Co:October . .

Northwestern Elev .. November.

Current ,

Year. ;
Previous
Year.

Current
Year.

i

Previous
Year.

$ l 5 1 $ $
27,763 24 ,830

216,620 198,242 2,504 ,804 j 2,264,245
96,721 89,415 _ j

21,634 20,488 276.883 254 .573
181,24 1 158,345 1 .573,242, 1 .302,414
67,136 63,324 348,299 313,983
8,708 7,9951
6,390 6,390 1

21,564 14,128
24,753 2 1 ,555 !

53,913; 46,556 621 ,830 537,140
56,774 53,549 593,240 547,232
39,663 i 410,023'
81,143 54,400 803,591 528,290
74,658 73,222 763.783 746,960
20,392' 18,057 250,945 225,247
54,286 46,254 593.419 495,686
17,792' 15.321 1.

83,568 82,690
4 .739 _ _ j 3282,472

107,2 401 95,979 5,589,925 4,902,531
15,3311 1 3.986 745.091 642,196
31,220 i

180,163 152,668 1 ,704,505 1 .457 ,881

34,630; 29,765 314,407 238 357

93.142 8D.474 1,007,813 862.171
24,761 23,927 262,075, 223 194

237,100 202,994 ,

12,581
" 9,878 162,259 128,776

30,290 27,908 1 ,5 35,4 6 6 1 ,430,244

29,206 26,588 318,322 293,706
19.352 16,539 190,724 134 ,997
51 ,25 1 40,324 480.125 4 18.664
267,296 218,258 2.710.943 2,194,940
20,21 5 17,776 218,947 .

191,124
10.409 9,231 134.434 1 14.080
26,844 25,797 261 .116 259,595
466,220 431 .485 4,985.304 4,432,531
69,730 71.140 734,534 660,208
40.482 4 4 3,550
13,191 1 1 ,512 108,209 93,381
11,021 7,563 117.995 101,422

076,000 n732.7 50
228,706 198.4 14 2,251.615 2,057,450
302,895 275,409 3,197,374! 2,929,070
54,262 45,962 645,8431 560.664

60,903 53.939 3,101 ,216 2.710.393
132,611 102,556 1,138,073 947,858
33.501 30,089 400,393! 332,600
500.534 44-1,271 5.220,685!
22,058 2 1.57 1 225,447 210,4 84
133.388 118,619! 1 ,038.673' 965,212
127,256 115 493 1,356,348 1,236,644
93,458 57.797 1

139,857 125,395 1,368,260 1,276,769
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Xame of
a Rood.

Latest Cross Eurninrjs. ■Jan. 1 to latest date.

Week, or
Month.

Current Previous Current
Year. | Year. * Year.

Previous
Year.

Oklahoma.-City H.v Xovember.
Peck.-kii! Lite! 11 & H H j XovemhcrJPitts M’K & (in-on..i.November.
Portland Rys Fo __ ! NovemberJ
Puget Sound Elee R;r-September iSt Joseph (Mo) Ry Lt;Heat <k Power Co i November. I
Savannah Electric CoOctober
Schuylkill Ry Co .. . .November, jSeattle Electric Co AugustSouth Side Elevated.!November.)Syracuse Rap Tr Ry.. Novemlx-r.
Tacoma Ry »S; P Co . September
Tampa Electric Co. October
Tern- Haute T & L Co October
Toledo Rys <*c Liirlit November.

14,,507 10..1 10 161 ,,0,801
12 ,280 10,.125; 188,.15)5) 118 ,188 i
12 .50} 15,,440 i 15)8.,181 j 108 ,751 j144 8 ’* '* 128 ,4 72 k 1 .588 .828! 1,002 ,704 I
78 [240 55,,143!

...

67 ,610! 0 1 .005! 750 ,280 i 681 ,027 i
48 ,885 40 ,5)07' 517 ,500 481 ,000 114 ,5)70 I

20!) ,858 *) O.J ,036 1 . 1 . „ :

141 ,42 1 188!.284 1 ,578 ,025)‘ 1 ,404 JiW) ]
5)8 ,247 82 ,807. 5)5)4 ,040 878 .280 |i J ,727 60,,555
:\u.,8S5 54 ,580 870 ,207 -820 ,8011
7 5 .5)07 57,,580 ■664 .4 52 5 1 8 .285
172,728 1C, 1,1 IS 1,800.701' 1,7Tol Urb 61 Inter Ry.. October 28 ,75)2 7 0,706 280,282Toledo Sc Western. September 21,054 25,108 177,048Toronto Railwax Wl: Dec 22 04,180 00.700Tri-Fitv kv & Lt < ,'o_ < let ob**r 148,484 120,170Twin Fity Rapid Tr;*. . 8d w k Dec 1 14,107 100,718 5,474,814United R R of S F_. ()erob<*r 5 4 1 ,008 038.810United Uys of Balt September 022,84 I _• 4 .808 ,6051T foiled Rvs of St L - November. 755,5 b; 714,771 8,868,88.’Wash Alex <X: .\L V< r. November 10,525 20,275 25 1.807Western Ohio Ry Co. October . . 85.040

Whatcom Co Ry & Li October .. 20.105 15,02!
.. ;

_

.71 1
e..)~ ,0o4
180.2.10

•1.01 2,500

,720,55!
2111 ,ii;i

a Figures for the month in both-years.include operations of the ScrantonRy., acquired Jan. 1 15)00. o Total is from"March 1. c ’These figures arefor consolidated company, d These are results for rpain Uric, h These areeariv preliminary returns: decrease due to earthquake, lire and strikeamong employees, Aug. 2*1 to Sept. 5 llKKJ. k Decrease due to Lewis &(hark Exposition lad year. I Beginning Ort. 1 15)06, includes earnings ofCanton-Akron Ry. in both years, n Figures for both railway, and lightingdepartments.

Street Railway Net Earnings.—-The following table givesthe ret unis of ST RE I71' railway'

gross and net *01 idlingsreported t his week. A full detail* *d statem (*nt, including allroads from which monthly re: urns; can lx* ( ibtaine* 1 , is giv(*n
once a month in these columns, n nd i lx* lal(*st statement ofthis kind will lx* found in the is.-ate-of Dee. ‘29 1906. The
next will appear in the issue of Fc1). 2 1907

Crass Earn’//:< - . .w /•:. : minus— -

''urrtuL Pn viuiis < 'nrrent Prt r ions
l'f ar. Year. 'Year. Year.Roads. s

. S .8 3 -Ft W <S: Wat) Val Tr Fo Nov 08,142 80,47 1 88 .0 87 58.548Jan 1 to Nov 80
. l .007.818 8 02,171 888 .865 881 .66)8Honolulu Rap TranFo b Nov 2*0 .200 20,588 10,610 10,8 10Jan 1 to Nov 80 ... . 818.522' 25)8.700 1 38,7 6,2 100,785

Norf & Povtsm’th Tr Fo Nov 127.25*} - 115.105 . 52 .PP6 40 ,607Jan 1 to Nov 80 _ _ i.85’>.848 1 ,280,0 14
„ 518.777 102.581Nor Ohio Tr & Lt Fo a.Nov 188,888 1 1 8 .0 15) 54 .047 44,280Jan 1 to Nov 8') 1 .088,078 5)05.212 165) .757 427.586

Portland Rys Co. _ Nov 14 1,822 128.472- 6.0.26,6) 17,171Jan 1 to Nov 80 _ _ _ 1,588,828 1 .65)2.76 5 648.878 762.0 ! 2

sporting territory, fonningia^praetically direct line from thenorthwest boundary of Maine to tire Atlantic seaboard.—V. S3, p. 1170, 109-1. „ "
Boston & Lowell RR.—Bonds—Stock.—ThcjstockholdersjonJan. 2 authorized an issue of $325,000 20-year bonds to refunda like amount due July 1 1907; also an increase of the capitalstock-from SO,599,400, to SO,849,400 for permanent additionsand improvements.;—V. 83,-pi 1590, 890.
Buffalo Creek RR.—Refunding.—The 8150,000 first mort¬

gage 0% bonds due Jan. 1 were paid on presentation at theNational City Bank, New York City. The aforesaid bankand Bolter, Choate A Prentice of New York, purchased andhaw been placing at 1 1 ~15 and interest the consolidated
(now first) mortgage o(/v bonds maturing Jan. I 1-941, whichwere issued for refunding. The entire $1,000,000 of the last-named issue is now outstanding. Compare V. 79, p. 1954.
Central Market Street Ry., Columbus, O.—-Successor Com¬

pany .—Bee Columbus Traction Co. below.— V. 83, p. 93.
Charleston (S. C.) Union Station Co.-JUrnds"Offered.—Redmond A Co.,-New York A Philadelphia, are offering at90 and interest 8100,000 of this company's present issue of8250,000 first mortgage Ar/'0 gold bonds of 81,000 each,dated Jan. 1 1907, dm* Jan. 1 1937. Interest payable Jan.1 and July l. Coupon and registered bonds. Authorized,Slot),000. Equitable Trust Co., trustee. (Guaranteed un-

eonditionally. principal and interest,, by the Atlantic CoastBine RR. and the Southern Railway by endorsement oneach bond. A circular says:
A direct First mortgage upon a new union station and about 10 acres'ofreal estate, with-terminal yards, buildings, &c., in Charleston. S'. V. Thestation is constructed in the most thorough and modern manner of steelami concrete, containing waiting rooms and complete offices, with a steel-covered train shed 400 feet long. The entire stock of the company is ownedby the Atlantic Coast Line RR. and the Southern Railway.
Chattanooga, (Tenn.) Railways.—Change in* Officers.—Vice-President John Graham, Philadelphia. Pa., lias beenelected President., succeeding- Clarence P. King, who lias

become Vice-President. The directors are:
Howard S. (Jraham. If. V. brown, !•’. !!.

-Graham, Lewis H. Rarsons and F. H. Treat.
Stuirloe
-Y. 85.

. King, John
5G2.

a Net earnings here given are after deducting taxes,
b Net earnings here given are before deducting taxes.

Interest Charges and Surplus.

Honolulu
Jan

Northern
Jan

Portland
Jail

Roads.
Ran Trans Co

! to Nov JO

()iiio Tr Sc Lt
1 to Nov 2H

Rys Co .

1 to Nov JO «.

Nov

Nov

Nov

-/at., il
( ’urrait
r. 11 r

s

1.70 5
52,5)55
I ’.Oil

28 i .7 l J
50 ,700

558.GOP

ntals. (•.—
!‘r< via us

r

Year.
$

! ,842
52.54 0

50,200
285 ,70 1

50,700
558,000

— Bal. of Xet [-.'nos.
('urn at
V< ar

O

’-0.262
,r8G ,080

1.8,088
185 ,04 I

20.476
810.188

J’rev ions
Y< ar.

S

.1-5.070
.r08,781
"

4.5)84
14 1 .742
’

10,881
424 .252

.r After allowing for other income received.

GENERAL INVESTMENT NEWS./
RAILROADS, INCLUDING STREET ROADS.

Alabama Great Southern RR.—Listed in London.—TheLondon Stock Exchange has listed a further issue of £50,000of 5% general mortgage bonds of £ 100 each , making tin* totalamount listed £710,000.'
Guaranteed Bonds.—See Chattanooga Station C<>. below.—V. S3, p. 1225, 1170.
Atlantic Coast Line RR.—Guaranteed Station Bonds.—Set*Charleston Union Station Co. below.
New Rolling Stock.—A press despatch from "Wilmington,N. C., on Dec. 22 said:
The Atlantic Coast Line announces that orders will be placed for theearliest possible delivery in 15)07 of 1(H) locomotives, 8.250 freight earsand 50 passenger cars, the appropriation being practically S5.000.000.Orders for 20 of the locomotives have been placed for February delivery.There are now due on contracts placed early in 15)06 between 2.500 and 8.000freight cars and 20 locomotives,-which should have been delivered sometime ago. builders being unable to furnish the equipment.—V'. 88, p.1200, 1205.

Atchison Topeka & Santa Fe Ry.—Purchase of Stock.—See Union Pacific RR. below.—V. 83, p. 14(58, 1410.
Baltimore & Ohio RR.—Purchase of Stock.—Sec UnionPacific RR. below and compare V. S3, p. 5(52, (58(5, 103(5,1227.
Bakersfield & Ventura Ry.—Sold.—This company’s- prop¬erty was sold under foreclosure at Oxnard, Cal., on I)cc. 24,under foreclosure of a mortgage made to.the Title InsuranceA Trust Co., as trustee to secure 8200,000 notes, and was bidin for 8175,000 by tin* estate of Ebon Smith, holder of tin*

notes. A portion of the road appears to be in operation.—V. S3, j). 1227.
Bangor & Aroostook RR.—New Line.—-The Maine Rail¬road Commission on Dec. 27 granted this company authorityto build a 145-mile branch from Scbois Lake to St. FrancisPlantation on the St. John River through a lumbering and

Chattanooga (Tenn.) Station Co .—Guaranteed Bonds Of¬fered. —Potter, Choate A Prentice and Spencer Trask A Co.,both of New York, are offering at 94 and interest, 8850,000first mortgage 50-year*' 4r/( gold bonds .of- 81 .000 each (c*),dated Jan. 1 1907 and dm* Jan. 1 1957, without option ofearlier redemption. Interest payable Jan. 1 and July 1.Principal and interest payable without dodmuion for anytaxes. Trust Company of America, Now York, trustee.
Authorized issue, $1,000,000. Guarani* ed jointly and sev¬erally, both as to principal and interest, by the following
companies by endorsement on each bond: Southern Ry. Co.,Central of Georgia Ry. Co., Alabama Groat Southern RR.
Co. and Cincinnati New Orleans A Texas Pacific Ry. Co.The entire capital stock is owned by said railroads, exceptingdirectors’ qualifying shares'.

_ '
Abstract of Letter from President Fairfax Harrison Xor-. 20 15)06.

The bonds are seemed by a First mortgageupon th” entir« property nowowned and which will be acquired and constructed by the Chattanooga Stalion Fo. .consisting of its passenger terminals and approaches, and the landupon which they are to be located, which land fronts on Market St..theentire width ol' tlie l>}ock.'between Elyria and Hotel streets..ami extendseastwardly fora distance of many city blocks to the lint of the Belt RailwayCo. of Chattanooga, containing an area of 25.75 acres, it is estimated thatin two years the number of passengers, both incoming and outgoing, usingthe Chattanooga‘terminals of said railway companies . lias grown from444,052 to -l‘.)l .05 4. ah increase of nearly il",',. Owing to this increasedtraffic', the old terminals used by .-aid railway companies have become in¬adequate. The new terminals will be large and will provide for the passen¬ger traffic in Chattanooga for long time to come. The site is .well selectedand t lie station it seif is to he an entirely new built ling, handsomely turn is he iand thoroughly.equipped.—V. 88. p. 4227.
Chateaugay & Lake Placid Ry.— Voted.—The NewYork Railroad Commission oh Dec. 31 authorized this com¬

pany to increase* its capital stock from .82,450,000 (of which$2,000,000 is 4% preferred) to 83,450,000, to reimburse theDelaware' A Hudson Go. for standard-gauging and otherimprovements on the property. The new stock will bo pre¬ferred.— Y. 81, p. (513.
Chicago Kalamazoo & Saginaw Ry.—Change of Control.-On Dec*. 28 this road, extending from Pavillion to Woodbury,55 miles., was sold to the Michigan Central (New York Cen¬tral) interests, for a sum supposed to be about 8900,000.The following new management is announced:
President. H. IL Eedyard, Detroit, who is Chairman of the Board ofDirectors of the Michigan Central; Vice-President and' General Manager.J. H. Dewing, Kalamazoo: Secretary and Treasurer. J. \V. Healey. Kala¬mazoo. Directors: N. H. Stew-art, Kalamazoo; R. II. l’llommedieu,Detroit: Henry Russel, Detroit, and.Messrs. Burt & Nutt. Detroit.
The road, it is said, will be operated i'ndepcndcntlv.—Y.61, p. 1063.
Chicago Milwaukee & St. Paul Ry.—Cash to be given forFractional Rights.—It was announced yesterday that the

company would “pay to each stockholder of record on Dee.
19 1906 who was entitled.to subscribe for a fractional shareof new stock the premium over par of said fractional share.”The original plan, for the sake of avoiding delay and.incon¬venience, provided that no subscriptions should be allowedfor fractional shares, but many shareholders complained;hence this change.
Purchase of Stock.—See Union Pacific RR. below.—Y. 83,

p. 1523, 1469. —

Chicago & North Western Ry.—Purchase of Slock.—SeeUnion Pacific RR. below.—V. S3, p. 1098, 1037.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE CHRONICLE. 51
JAN. 5 1907.]

Chicago Southern Ry.—Interest on Guaranteed Xotes.—
Fuads wore deposited with the Girard Trust Co. of Phila¬
delphia by John R., Walsh to meet the semi-annual interest
due on Jan. I on the 5% notes, which arc1 guarantced-by the
Southern Indiana Rv. The new stock will bo preferred.:—
V. S3, p. si7. 30.
Cincinnati New Orleans & Texas Pacific Ry.—Guaranteed

Bonds.—See Chattanooga Station Co: above.—V. S3, p.1409.
Columbus (0.) Railway & Light Co.—Leave.—See Colum¬

bus Traction Co. below.—V; S3, p. 1523, 323.
Columbus (O.) Traction Co.—Successor Company.—This

company was incorporated under ihe laws of Ohio on Dec. 2b
with SI ,000.000 capital stock, of which 8500,000 is preferred,
to. take over The Central Market Street Ry. of Columbus
(V. S3, p. 03). which .-'the “Columbus State Journal ” says',
was recently “purchased by men interested in tin* Columbus
Railway A Light Co. (Y. S3, p'. 1523) from A. K. Locke, of
Bust on,'for $150,000*, the assumption of'i lie 5' < bond issui' j
of $500,000 and some costs of administration.” The new ;
company will lease the property to the Columbus Railway
A Light Co., but the latter will not guarantee the bonds.
The' incorporators are: Butler Sheldon, Frank T. Stewart ,
George Hardy. W illiam K. Lanman and Harford F, Stewart'!
Delaware & Hudson Co.—Dividend Increased.—The di¬

rectors on Wednesday declared a dividend of 0% for the
year, payable in four tjuartcrlv installments as follows: 2.3 J he
bn March 15 to holders of record Bel). 23; 2 '■ >(f. on June 15
to liolders of record-' May 25; 2 R % on Sept. Pi to holders of.
record Aug. 20, and L'1 R , on Dee. 10 to liolders of record
Xov. 25.

. 1 :f/}::<:! f)fri.!<:■■/ fn cord {Per Cent) Since 18X3.
iss4 l885 issr, i.s.s? ls.s-s ixxp to l896 i,s97 to nioo nun toTone. ,n)<>7
7' (/• 5 .< 6 • 7 yi-arly 5 yearly 7 yearly 9
Th»' following stati'iiieiit was given out by the board:
The iu t earnings are.approximate ly 12 G %. Jt is contemplated to retire

during the year tin* baiunri ouistanding of ear trust certificates. equipment
debentures and Hudson ('oatCo. debentures, which amount in all to SI .-
325,(>(>(), and are payable in annual installments extending over a number
of years. ‘When this is.'done the addition to annual outgo arising from
the increase no/, made in tin- rate ot dividend will be $450,375.
Xeir Stock jar Subsidiary.- --Sec* Chateaugay A Lake Placid

Ry. above.
Acquisition oj. Ifwlson Valley (Electric) By.— See United

'Fraction Co. of Albany, Ac., below. - X. S3, p. 1523, 379.
Detroit United Railway.—Iyurchasc.^-A preliminary con¬

tract has been made for the purchase of the Detroit psilanti
Ann Arbor A Jar-kson Elec-trie Railway, which sec- below.
The purchase price, it is said, will be met by a new bond
issue on the line purchased. .which will be guaranteed by the
Detroit United, bill 0' , notes may be issued until the bond
market improves.— V.-M>, p. lift).
Detroit Ypsilanti Ann Arbor & Jackson Railway.—To

Authorize Sale Oj Projuriy. - Tin- shareholders will aneel
Jan. 17 to take action respecting “a preliminary contract”
for tin* sale of.all the properly, real and personal, and. “ if
deemed proper,.to anthorizc tho sale in accordance with the
terms then of.” See Detroit United Rv. below.—-V. SI ,

j). 1723.
Geneva Waterloo Seneca Falls & Cayuga Lake Traction

Co.-—Xeir Securities.—The Now York Railroad Commission
has approved the proposal to make a now first mortgage
for 8 1 ,000.000 and to increase the on pi ltd st < >ek from $450,000
to si ,000,000. Y. SO, j). 231 L
Great Northern Ry. --Purpose oj Xeir Stock Issue. -A state¬

ment tiled with tin* Minnesota authorities on Dee. 31 recites*
the purpose of the new 800.000.000 stock issue as follows:

1. To provide fund; lor such -fur. her and additional equipment a < the
board of director.; may from time to lime determine to be necessary.

2. To provide fund*- for additional terminal-; and facilities on existing'
lines, including a gooT-n-eoiui mn'n track, and for reductions of grades ami
Improvements of the line, as they may be authorized from time to time by
the hoard of directors.

3. To acquire the bonds or stocks, or both, of the following companies:
Dakota & Great Northern Hy. Co., Montana & (treat Northern Ky. Co.,
Hf 1IInvrs 6c Northern lilt. Co., Washington 6c Great Northern Hy. Co.,
Portland 6c Seattle Ky. Co.. Vancouver Victoria & .Eastern Hallway 6c Nay
igation Co.', Brandon Saskatchewan & Kudou’.s Hay Ky. Co., Midland
Hallway Go. of Manitoba.
4. To acquire such other securities as the board of directors may from

time to time authorize to be acquired. See V. S3, p. 14hi).
Postponed.—Tin*.closing of the transfer books for the pur¬

poses of the now issue of stock and the limit of time for .the
filing of subscriptions has been postponed until 3 p. m.
Jan. 10. The time for filing assignments has boon postponed
until 3 p. m. Jan. 12 and the time for making the first pay¬
ment has been postponed until Jan. 14. Those changes are
due to the postponement of "the injunction proceedings
brought by tin' Stale of Minnesota, on which it is expected
a decision.will be rendered before the date now fixed upon
for"the closing of the books.—Y. S3, p. 1469, 1411.
Gulf & Chicago Ry.-^-Recpircrship.—Sec Mobile Jackson

A Kansas City II R . below.—-V. 82, p. 452.
Gulf Terminal Co. of Mobile, Ala.—Offering of Guaranteed

Bonds.—Potter, Choate Sc Prentice and Spencer Trask Sc Co.,
both*'of this city, are offering at 94 and interest $600,000
first mortgage 50-vear 4% gold bonds of $1,000 each (c$),
dated Jan. 1 1907 and due' Jan. 1 1957, without option of
earlier redemption. Interest, payable Jan. 1 and July 1.
Franklin Trust Co.. Now York, trustee4. Principal and in¬
terest payable without deduction for any tax. Authorized
issue, $700,000. Guaranteed jointly and severally, both as
to principal and interest, by the following companies by en¬
dorsement, on each bond: Southern Rv. Co. and Mobile A

Ohio HR. Co.M-which-companies lease, the terminals and own
the entire capital stock, excepting directors’ qualifying slum s

Abstract of Letter from President K. L. liusscll. Xor. 26 1906.
The bonds are secured by a first mortgage upon the entire property of the

company in Mobile, consisting of passenger terminals and approaches, lo¬
cated upon land lying .along and easterly of St. Joseph st., extending front
Beauregard St. through seven city blocks to Sumpter St. and containing an
area of 6.37 acres. It Ss estimated that in two years the auinliu- of passen¬
gers (incoming as well as outgoing) using the Mobile terminals of the South¬
ern Ky. and Mobile 6: Ohio companies lias grown from 143,394 to 162,892,
an increase ol 19,498, or nearly 14%. Owing to this increased traffic, the
old terminals have become inadequate. The new terminals are large and
will provide-for the passenger traffic in Mobile for a long time to come.
Tiie site is well selected and the station itself is a new building, handsomely
furnished and thoroughly equipped.
Hudson & Manhattan RR.—Xcw '^Mortgage.--The com¬

pany has filed its new mortgage to the Standard Trust Co.,
as trustee, to secure $100,009.000 43;P,[, bonds.— V. S3, p.
1469;1228.
• Hudson Valley Ry.—Sale to Delaware X Hudson Interests.
—Sec United Traction Co. of Albany, See.— X. S3, p. 109S.
Illinois Central RR.— Purchase of Stork.—See Union

Pacific RR. below.—V. S3, p. 1590, 1228.
Kanawha & Michigan Ry,- -Act Director.- George D.

Maekav, Chairman of-the minority stockholders' committee,
was elected on Thursday a director in the place of Charles G.
Hickox. r The board also appointed a committee consisting
of N. Monsarrat, President of the company, and Decatur
Axtell, Chairman of the board, and Mi\ Mackay to consider
tin1 question of funding, the equipment obligations and
various improvement loans, with a View to the payment
to the stockholders of a proper porporfion of the road’s net
earnings pending the completion of the merger with the
Hocking Valley ivy. The consummation of this merger has
been deferred until March U- V. S3, p. 0S7.
Lake Shore Electric Ry., Cleveland.---Probable AOle Issue

—The “Cleveland Finance” of Dee. 29 said: “The company
expects to sell $550,000 of 3-year 69(‘ gold notes secured by
general mortgage bonds now in the treasury, to provide for
the balance of this year's improvements and for tin* im¬
provements of next year (1907).”—V. S3, p. 95, 109S, 1171.
Little Miami RR. Modifications. -The shareholders will

vote Jan. 29 on —

(D A modillcatlon of the lease of the road to the Pittsburgh Clneinmitl
( h!cago Cc Si. Louis Ky. Go.

(2) A resolution to rescind the,condition attached to the increase of the
capital stock in the sum ,001), authorized in the year 1890 (namely,
from 83.ooo.u;to to $8,000,000.—Ed.).

(3i A resolution further to increase the capital stock by the sum of $2 ,-
000,000 (from $.*>.000,000 to $7,000,000) and to limit the issue thereof in
accordance with the lease as thus modified.—V. 74, p. 427.
Macon Dublin & Savannah RR.—Bond Issue.- -A press

report states that the shareholders have.authorized an issue
of $1.804,000 mortgage bonds and that an extension will be
built from Macon to Atlanta.—V. S3, p. 1317.
Massachusetts Electric Companies.—Xnc Stork for Sub¬

sidiaries.- —The Massachusetts Railroad Commission on Jan.
2 authorized the Boston A Northern Street Ry. Co. to issue
$300,000 additional capital stock and the Old Colony Street
Ry. Co. to issue 8200.000 additional capital stock, allat par,
on account of additions and improvements. Compare. V.
S3,]). 116/.
Mexican Central Ry .—Payment of Maturing Xotesh^TUe

810,000,000 of 2W-ycar 6% gold notes manuring Jan. 1 weTn
paid on presentation out of the proceeds of the-833.000,000
5% notes due July 1 1910, which were sold last June (V. S2,
j). 1497; V. S3, j). 1 56).

Merger. - Touching the proposed merger of the company
with the National RR. of Mexico (V. S3, p. 1470), Minister
of Finance Limantour, in a speech before tlx* Chamber of
Deputies of the Mexican Congress, is reported to have given
the following information:
Tim plan can only be consummated after a considerable period of time,

for there are many dilferent interests in the two corporations and man>
steps will have to be taken before tiiosc corporations can be extinguished
and a new one can be formed. The Mexican Government now owns only
47 G % of the stock of the National HR. Co. of Mexico, but, In the new
Mexican corporation the Government will hold an absolute majority, re¬
ceiving lirst and second-preferred in exchange for its present holdings of
National Hit. stock, and In exchange for its ordinary stock in the National
and in consideration of Its guaranty of the new second mo-tgage bonds
a large block of the new common stock.

ThC* secopd mortgage will lie conlined to tin* : uni t.eees mg to convert
oiil.'.' a part.of the bonds at present outstanding and to provide for the ex¬
penses of incorporation, for the construction- or pure!.a e of other railway
lines and | for new equipment ami betterments. Tin* liability on tin*
proposed guaranty is- purely nominal, inasmuch as the net profits of the
Mexican Central and the National Railroad last year were sufficient not only
to pay interest on the new first mortgage bonds but also on the bonds
which the Government will guarantee. The Government merely pledges
its credit, ajnd as it is superior to that of either of the corporations Involved,
the pledge in question enables the operation to be carried through. If the
business of the lines expands in the future as may be expected, considering
the country’s prosperity, the nation wall have secured a half interest in
the Central iri return for a mere pledge and without any disbursement in
cash. If later on the occasion arises for issuing more bonds for extensions
and betterments, i-t will be necessary to proceed with caution so that the
increase in profits may suffice to meet the interest on the new bonds.---
V. 83, p. 1470. 1465.
Minneapolis St. Paul & Sault Ste Marie Ry.— Xeir Bonds.—

Application has boon made to tho London Stock Exchange
to list an additional 83,240,000 first consolidated mortgage
50-year gold bonds, Nos. 46, 616 to 49,855.—V. S3, p. 749,
687.
Mobile Jackson & Kansas City RR.- Rcceivtrship Vacated

for Parent Company—Provision for Interest Payment.—
Chancellor Smith at Mobile on Dec. 31 removed the receivers
appointed last week pending the argument of tho appeal,
which has been set for Jan. 14 before the Supreme Court.
The coupons on the .VI. J. Sc K. C. bonds due Jan. 1 are
being paid as presented at the Colonial Trust Co.
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-See Gulf Termi-

Ueceucr of Leased Line.—F. E. Dewey and J. L. Dantzler,the receivers named last week for the M. J. & K. 0., wereon Dec. 28 appointed receivers of the Gulf & Chicago. TheM. J. cV: K. C\, however, continues to operate the road andit is expected tiiat an application will be made shortly tovacate tiie receivership. Owing to the receivership thecoupons on the $4,000,000 Gulf & Chicago 5% bonds dueJan. 1 have not been provided-for, but arrangement, it isthought, will bo made for the purchase of the coupons byone or more of the larger bondholders.—V. 83, p. 1590. 1471:
■ Mobile & Ohio RR.—Guaranteed Bonds
nal Co.above. — V.83, p. 1160, 1099.
New York Central & Hudson River RR.—See ChicagoKalamazoo A Saginaw Ry. above.
Purchase oj Stock.—See Union Pacific RR. below.—V. S3,p. 1471. 141J.
New York Chicago & St. Louis "RR.—Second PreferredShareholders Seek Larger Dividends.—James F. Andro.ws, amember of the Xew York Stock Exchange, has asked thesecond preferred stockholders to co-operate" with him andhis associate.^ in an attempt to have the annual dividend rate

on the second preferred shares .increased" from 3 to 5%.The earnings, it is contended, amply justify such a course,especially if allowance be made! for the large sums chargedeach year to income on account of new construction, lx tler-
ments ami new equipment. Compare earnings in. Y. S3,
p. 1285, 12*9. and page 101 of “Railway A: Industrial”sect ion . — V. 82. p. 1037.
New York New Haven & Hartford RR. -.War Issue ojNotesOjji red.—ilornbiower & Weeks, Boston and Xew York,and Lee. Higginsmi A Co., Boston, have been offering thisweek, at par and interest, $7,000,000 5% notes dated Jan.9 1907 and due $3,500,000 Jan. 9 1910 and $3,500,000 dueJan. 9 1912. without option of earlier redemption. Interestpayable Jan. 9 and Juiv 9. Coupon notes, in denominationsof $5,000. $10,000. $25,000 and $50,000' each. Legal in¬vestment for Massaehuset ts savings banks. Those* duo in1912 have .3: Sx-en sold. Compare* V. 8.3, p. 1591.
New York & Port Chester Ry .—Securities Authorized.—The* X e\v York Railroad Commission on Dee. 30 authorizedthis company to make* a mortgage for $20,000,000 and to in¬

crease the capita! stock from $250,000 to .$20,000,000. Astatement issued by the Commission says: .

It appears (hat .substantially all of the capital stock of the Xew YorkWestchester X- iknon Hallway Co., whose proposed line is substantiallythe same as the New York & Port Chester HR. Go.. is owned by the ownersof the stork in the latter named road. It is provided that at no time shallthe airtrreaat .'.mount of mortuatre bonds outstanding: in both railroadsexceed $2<< e.no.rou. and til no time shall the ainrregale amount of outstand¬ing capita! store. both companies exceed $20,000.00U at par value.—V. <HU. p. 1 l’!.t: . ksn .

Oregon Short Line RR. —Acquisitions -50% Dividend..Set* Union Baeiiie RR. bt*low.—V. 83, p. 1171.
Pennsylvania RR.—New President.—Vice-President JamesMc( Yea was mi Wednesday elected President to surtax'd thelate A. J. Cassatt. (Compare V. S3, p. 1544.) Y. 83,

p. 1591 .1412.
Pittsburgh & Ciearfield RR.—New Enterprise. —This com¬

pany was incorporated at Harrisburgli, Ra.. on Dec. 29 with$1,500,009 capita! stock by officers of tin* PennsylvaniaBeech Creek <v Eastern Coal Co. (Compart* Y. S3, p. 441.497, 767), to build a lint* 142 miles long from t lit* MonongahelaRiver, Xorth Yersailles Township. Allegheny County. Pa.,through Allegheny. Wesfnmrt'land, Indiana and Clearfield
counties, to connect with tin* Pittsburgh Binghamton AEastern at < 'learfield.
The oificers are: .lames Kerr, t’learlield. President, holding 7.433 shares;Thomas \ Watkins, Scranton; Samuel Heitner and -I. O. Clark, Phila¬delphia; Frederick R. Kerr, Clearfield; H. ,1. Patton. Clearfield. and S. H.Hicks, firyn Athyn, directors.
Rock Island Southern RR .—Bonds Offered. -Mason.Lewis A ('n.. Boston. Chicago and Philadelphia, are offeringat 98 and interest $400,000 “first mortgage .V"c gold bunds.'”dated Jan. 1 1907. flue Jan. 1 1947; optional after live yearsat 105 and interest. Denomination.’ $1,000. InterestJan. 1 ami July 1. both principal and interest payable atAmerican Trust A Savings Bank. Chicago., trustee. AnadvortDeni'nt nn Dee. 29 said:
The compan;. was incorporated in ll)<>3 under the Steam Railroad Actof the State of Illinois, to build a railroad equipped with steam atui electricpower, t broach the counties of Warren. Knox. Mercer and Rock Island,connect:vj: the cities of Rock island. Moline. Davenport, Monmouth andGalcsbu.tr and other Intermediate cities and towns. The line is completedfrom Monmouth to Gnloburtr. and has htjen in operation since the 1st ofJune for passengers, and will start to carry freight the 1st of, January,putting the Santa I’e RR. into Monmouth aiul the Iowa Central RR. intoGalesbunr. This will privc Monmouth a Santa Fe connection to Chicagoand other important points. The road will be completed to Rock-Island,and in operation durbar Hie year 1!)07.The trust deed provides that additional bonds may be Issued only for60”;. of the cost of the property during construction, and 23%. or a totalof 8.*)";,. when the net earnlmcs from operation equal one and one-half timesthe Interest charges on the bonds issued and to be issued. M. A. WalshIs President. — V. 81. n. I’ll*.
St. Joseph & Grand Island Ry.-- Purchase of Stock. -SeeUnion Pacific RR. below.— Y. S3, p. 1167. 563.
St. Louis & Suburban Ry.—Merger Completed. —Set;United Railways of St. Louis below. — Y. 83, p. 1591.

Jt-Southern Indiana Ry.—Interest Met. -See Chicago South¬ern Ry. above.—Y. S3, p. 1289, 1230.
JF Southern Ry. —Guaranteed Bonds.—See Chattanooga Sta¬tion Go.. Charleston Union Station Co. and Gulf TerminalCo. ab'i\ -Y. S3, p. 1472. 1412.

Texas & Pacific Ry.—Favorable Tax Decision.—The Su¬
preme Court of Texas on Jan. 2 handed down a‘decision hold¬ing that, as the company has a Federal charter, it is not sub¬ject to the provisions of the new State law taxing railroads1% of their gross receipts.—V. 83'; p, 1591,689.
Toledo Ottawa Beach & Northern Ry.—Mortgage Filed.—This company, which will be operated under lease by theToledo Railway A Light Go., has filed a mortgage to theGuaranty Trust Co., of Xew York, as trustee,, to secure anissue of $1,500,000 5% bonds of $1,000 each.—V. 83, p.1525, 1172..
Union Pacific RR.—Acquisitions.— A.I tin* hearing in thiscity yesterday before the Inter-State Commerce Commissionregarding the companies controlled by the llarriman inter¬

ests, William Malil, Comptroller of the Union Pacific, is re¬ported as testifying that the* following acquisitions have beenmade out of surplus funds since June 30 1906:
tin 11)00 um! Per Cent of Tot o’,

1. Amounts of Stock Acquired Since JuneIssue acquired by Union Pacific.
Illinois Central Railroad stock, ,Si. .Joseolr& Grand Island Ry. common stockdo do - do 1st pref. stk.. abtdo ‘ do do I’d prof, stk

328.123 .300 or 25).3!>":
Z.hOu.Ooo or 03.00“,
-5)32.100 or 16.1>U";

1 .230,000. or 83.71 ",2. Acquired by Ori yon Short Line RR. (Controlled'b a U.P. till. Co J.
Atchison Topeka tic Santa Fe Ry. preferred stock 81o.ooo.ooo or 8.70llaltimore.ibc Ohio RR. common stock

do do preferred stock ..Chicago Milwaukee & St. Raul Ry. common stockChicairo A Xorth Western Ry. common stockNew York‘Central & Hudson River RR. stock

32,83 1.201) or 21 .83";,
7.200.01)0 or 12.20",,
3.GUO.000 or 0.34%
2 ,372.000 or 3.32 %

34 ,2^3,713 or 7.07%
-Mr. Malil also testified that last fall the Oregon Short Linedeclared a dividend of 50% on its stock, thereby nearlyexhausting its surplus funds.—Y. S3, p: 1591: 1412.
Union Traction Co. of Indiana. Dividend. - The com¬

pany, it is stated, has declared a dividend of 1% on its $7,-500,000 common stock, payable Jan. 10 t<> holders of recordJan. 5. Tin* only previous dividend on the common stock
were July 1903. 1 < ” %Jan, 1904, -July 1904. I %. Y. 81 .]). 614. *

United Railways of St. Louis.- Property Taken Over,—The transfer of stock certificates and deeds to the propertyof tiie St. Louis Suburban, Ry. to the United Railways ofSt. Louiswas made on Dec. 29 and on Jan. 1 the manage¬ment of tIn* Suburban lines was assumed. Compare planV. S3, p. 39, 156, 324 - -V. S3, pr 381 .

United Traction Co. of Albany,. &c.- Acquisition.—This
company, controlled by the Delaware A Hudson Go., ob¬tained authority from the Xew York State Railroad Coin-mission on Dee. 2S to increase its capital stock from $5,000.-000 to $12,500,000. for the purpose of taking over the out¬standing securities of the Hudson • Valley Ry.. most ofwhich, both stock and bonds-, have-already been acquired.(See Hudson Valley Ry. in V. 83, p. 1098.)—W 82, p. 1381.
Wabash RR.-^-AV.t Mortgage.—The company has filed itsnew mortgage, dated July l 1906, to the Bowling GreenTrust Co. of Xew York, J. (\ Van Blareoin of St. Louis andJames B. Forgan of Chicago, as trustees. The mortgage se¬cures an issue of $200,000,000 4% first refunding extensiongold bonds, dated July 1 1906 and due July 1 1956, interestpayable Jan. 1 and July 1, per plan V. 83, p. 626, 1099.Interest Payment.—Holders of debenture bonds depositedunder the plan received on Jan. 2 the interim certificates

representing Hie’new securities issuable thereunder at theUnit'xi States Mortgage* A Trust Co; The interest upon thenew bonds maturing on Jan. 1 1907 was also paid by the trust
company to tin* holders of deposit receipts-.Deposits..—'l lk* follow ing -statement, showing thefamountsof debentures assenting to the plan, is pronouneed^substan-thilly correct:

Issued. Deposited. in Transit. Unasstutiny,•“A" bonds- . S3.3t>n.ooo . 82.033.000 ' Calkibk* «tt par.“M" bonds 2G..VM.nan 22,822.000 abt. S1 .300 .OOO aiU.S2.4oo.OOo— V. S3. ]). !000x

Washington Alexandria & Mt. Vernon (Electric) Ry.h irst Dividend.
dividend of 1( <

stockholders of
delphia, placed
(Y. 8(). p, 2221 ,

The directors on Dee. 28 declared a first
Jan. 2 to
of Pliila-

s in 1905

on the $1,500,000 stock, payable
record Dec. 29.
the company's
! ! 76 Y. S3, i

Graham A Co
$1,800,000 bond
>. 493.

INDUSTRIAL, GAS AND MISCELLANEOUS.
Alabama Consolidated Coal & Iron Co. —New Directors-Mr. Iloadl-ey Fleeted President .-James A. Green, EdwardK. Hill. Guy it. Johnson and Kenneth K. McLaren were on

Wednesday elected directors to succeed T. G. Bush. Atwood
Yiolett, Erskinc Hewitt and William M. Hoagland. JosephH. Hoadley has been chosen as President in place of T. G.Bush, who recently^ resigned. Air. Hoagland a No relin¬
quishes his position as Secretary and Treasurer, but his suc¬
cessor has not been appointed. Y. 82. p. 1103.
American Book Co., New York. Extra Dividend.- This

company, incorporated in Xew Jersey in January 1890, paidon Doe. 23 1906 an extra dividend of 2l( on its $5,000,000
capital stock (all common, par $100).

Annua! Dividend Record i Per ("ini' us Unofficially Reported.4)0 ’5)1 ’5)2 4)3 4»4 4)3 4H> 4)7 4)8 4)5) .4)0 4)1 ’02 ’03.4)4 4)3 ’00«
,, 2 8 m 13 8 8 8 12 8 8 8 8 8 8 8 inCompare V. 78. p. 284. 23i)ft.

American Strawboard Co.—Dividend.—The directors onDee. 28 declared a dividend of 2°/( on the $6,000,000 stock,
payable Dec 21 * ;o holders of record that date. Of the total
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stock, the United Box Board «Co. owns $4,495,500, which,
under the funding plan recently issued (compare V. 83, p.
1540), it is proposed to sell to the new American Box Board
Co., with the right to re-purchase on certain terms prior to
Jan. 2 1908. The aforesaid plan (V. S3, p. 1540) also gives
a statement of earnings and balance sheet for the American
Strawboard Company.

Annual Dividend Record {Percent).
1S90. 1.891. 1892. 1893. 1894-1897. 1898. 1899. 1900. 1901-1905. 1906.

8 8 8r 4 None 1 None .3 None Dee., 2
—V. 82. p. 450.

Androscoggin Mills, Lewiston, Me.—Dividend Increased.
—This company on Jan. 1 paid a semi-annual dividend of 5%
on its $1,000,000 stock to shareholders of record Dec. 19,
increasing the. annual rate to 10%, as against 8% for some
years past. Par of shares $100.
Automatic Electric Co. (Telephone Manufacturing), Chi¬

sago.—Official Statement.—We have received the following
Thelcompany lias enjoyed the most prosperous year of Its existence.

At present there are nearly $7,000,000 worth of orders on hand to be tilled.
These include some large plants, Denver, Omaha, San Francisco and Chi¬
cago being among the number. So great lias been the growth of the busi¬
ness that the faetory for the manufacture of automatic equipment has been
more than doubled in size and trebled in capacity. The new addition will
be available shortly after New Year's. During the year the company is¬
sued and sold the last $1,000,000 of its $5,000,000 capital stock, to provide
additional working capital. Perhaps the most important contract which
tne company will handle this coming year will be for the 100,000 line ex¬
change to be built in Chicago by the independent Telephone Co. of Chicago,
a $10,000,000 corporation, which has taken over the telephone rights of
the Illinois Tunnel Co., the growth of whose automatic plant, serving the
loop district only, has been retarded by reason of the fact that the latter
company has devoted Its energy to the completion of its tunnel system for
freight and mail service.
In line with the new Independent Company's advent into Chicago is the

purchase of the South Bend (Ind.) Home Telephone Co. by a company of
independents, who will make that city the clearing point for the indepen¬
dent toll-line business of that half of the United States lying east of that
meridian of longitude. Contracts have been made during the past yeay
for automatic plants at San Francisco and Oakland, Cal. (as well as larg<
additions to the Los Angeles automatic system), at Portland, Ore., and a1
Spokane. Tacoma, Bellingham and Walla Walla, Wash.—V'. 83, p. 1413,
Camp & Hinton Company of Lumberton, Miss.—Donets

Offered Covering Valuable Timber Lands and. Lumber Plants
Clark L. Poole A Co., successors to H. C. Barroll A Col
First National Bank Bldg., Chicago, are offering at par an
-interest $500,000 first mortgage 6% gold bonds dated
Dec. 1 1906. Coupon bonds, $1,000 each. PrincijJul pay¬
able $25,000 June 1 1907 and $50,000 each six months pm1-
after. Redeemable, any or all, prior to maturity at 103 ami
accrued interest. Principal and interest payable at Central
Trust. Co. of Illinois, trustee, Chicago. The company has
a paid-up capital and surplus of Over $2,300,000 and has
successfully operated in the lumber business for many years.
A circular says in substance:
A lirst mortgage on about 37,390 acres of uncut timber lands In LaMar

and Perry counties. .Miss., heavily timbered with long-leaf yellow pine.
.1.-1). Lacey & Co.. Chicago and New Orleans, certify that they esti¬
mated the timber during November and December 1906 as aggregating
240,365,000 feet (log scale) of uncut merchantable pine timber of ex¬
ceptionally good quality.- Our appraisal of the crash market value of tills
timber Is $1,081.642. This mortgage is also a lirst lien on mills, &c. .which
we appraise at $500,000. including two modern saw-mills (aggregate ca¬
pacity 350,000 feet per day), located at Lumberton, Miss.; planing mills,
dry kilns, machine shops, houses. 16 miles of railroad and Its equipment,
&e., all to be kept covered by Insurance for tlie protection of tills bond
issue.
This loan provides funds with which to pay encumbrances amounting to

$220,000 ($220,000 of the proceeds will be held by the trustee and used by
it to pay off these encumbrances on or before April 1 1907). and the balance
will lie used to pay the remaining Indebtedness of tlie company and for the
purchase of additional nine-timber lands. The total authorized bond Issue
Is $1,000,000. The remaining $500,000 will lie held in escrow, and may be
issued only in part payment for additional pine-timber lands located near
those now owned by the company, at the rate of $2 per 1.000 feet of addi¬
tional pine Btumpage. if acquired and made subject to the lien of t Ills mort¬
gage, based 'upon '"Ohn iteyto be eerlllied to hv J. D. -T/ieev A Co. The
mortgage require: the deposit with tin* trustee of $5 per 1 .ou.i fivt, log
settle, for'all'timber cut and manufacture:! into lumber, and these- deposits
should retlreall the bonds long before thetimber has been cut.—V.80.p.653.
Columbia Corporation.— .1 rquisition- of Cleveland Proper¬

ties.—The formal agreement for the acquisition of the control
of the Cleveland (las Light A Coke- Co: and the People’s Gas
Light Co., both of Cleveland, it is .stated, was signed by
representative's of all companies concerned on Jail. 2. Com¬
pare V. 83, p. 1292.
Consolidated Steamship Lines.—Organized to Control

Morse Lines.—This company was incorporated under the
laws of Maine on Jan. 2 with $60,000,000 of authorized (com¬
mon) stock, in share's of $100 each, and a proposeel (4%) bond
issue (amounting, it is understood, to $30,000,000), for the'
purpose of amalgamating the* following steamship lines
(Tintrolled’, by Chas. W. Morse', through acquisition of a
majority of their capital stock:

stock Ronds
S>.".V(,rv fwurt. Authorize!.

Mallory SS. Co ’! SM.'i '.'.•>)) $6,(»(>().()0U
Clyde SS. Co 22 14.000,000 6,(i00,000
Eastern SS. Co._.16 3,000,000 3,000,000
Meti-opol. SS. Co-. 8 3,000,000 3,000.000
H udson Nav. Co. - 4,000,000 2.391,000

Ronds References
Issued. To Chronicle.

$3,000,000 V. 83, p. 1594
4,OOn.OOOrV. 82, p. 807
2,202,000 V. 83. p. 1232
1,000.000 V. 82, p. 990
2,391 ,e>0<) V. 83, p. 1039

Total
x Ser- aDo V.

62 $38,000,000 $20,391,01)0 $12,593,000
83. p. 1231.

Electrical Development Co., Niagara Falls.—Power Trans¬
mitted to Toronto.—See Toronto A Niagara Power Co. below.
—V. 83, p. 627, 15*.
Gamewell Fire-Alarm Telegraph Co., New York.—New

Stock.—The shareholders will meet at the office*, No. 19 Bar¬
clay St.. Jan. 15, to vote upon increasing the e*apital stock
from $750,000 te> $1,500,000; par of shares $100. Je>s. \V.
Stover is President, and Chas. W. Cornell, Secretary.
Greene Cananea Copper Co.-—Officers.—'The -following of¬

ficers are announced:
President. T. F. Cole, Duluth; First Vice-President. Col. \V. C. Greene.

Herford. Ariz.; Second Vice-Pros. and Treasurer. C. A. Duncan, Duluth;
Third Viec-Pres.. Charles F. Frazer. New York: Fourth Vice-Pres., J. B.
Cotlon, Duluth; Secretary, F. R. Kennedy, Duluth.—V. 83. p. 1593, 1526.

Hall Signal Co.—New Stock.—The shareholders will meet
at Portland, Me., on Jan. 15 to vote on issuing $1,000,000
additional preferred stock, to provide for the increasing!
business, making the total stock $1.100,000* preferred and
$1,900,000 common. Set' V. 83, p. 754.
Plan.—A circular issued yesterday announces a plan to

sell the property, subject to the mortgage of $250,000, to a
new company, with $10,000,000 of authorized capital, of
which $5,000,000 will be 7% cumulative preferred; par of
shares, $100. The $1,900,000 common stock of the present
company will be exchanged dollar for dollar for new pre¬
ferred and the $100,000 preferred stock is .offered an equal
amount of new preferred and $20 per share in cash. The
present shareholders will also have the right to subscribe
at par for $1,000,000 new preferred (receiving therewith
100% bonus in common shares) to the extent of 50% of their
respective holdings. This block of new preferred has been
underwritten by a syndicate headed by J. 8. Bache A Co,
in consideration of $2,500,000 of the new common. The
remainder of the new stock, $2,000,000 preferred and $1,500,-
000 common, will remain in the treasury for future require¬
ments. Subscriptions by the shareholders are payable as
follows: $10 Jan. 25 1907; $15 Mch. 20; $25 May 20; $25
July 20; $25 Sept . 20 1907.*—V. 83, p. 754.
Home Telephone Go. of Alameda County, Oakland, Cal.—-

Bond Issue.—A mortgage was tiled at Oakland, Cal., on
Dee. 7 1906 to the Mercantile Trust Co. of San Francisco,
as trustee, to secure a bond issue of $5,000,000. Compare
Automatic Electric Co. above, and see V. 82, p. 1443.
Illinois Car & Equipment Co.—Reduction in Capital

Stock.—The “Chicago Economist” of Dot*. 29 said:
The English directors have agreed to reduce the capital stock 25% ( L e.,

from $800.000 to $600,000.—Ed. "Chronicle.”), making the par value of
stock $7 50 instead of $10. The proposed change Is rendered necessary
by the fact that since the reduction made in* 1904 .(from $2,000,000 to
$800,000.—Ed. "Chronicle.”), the re valuation of the properties crckted
a delieit in the accounts, which lias to be disposed of before dividends can
lie paid. A meeting will he held In Jersey City Feb. 6, when a resolution
will be proposed amending the by-laws so as to enable dividends to lie
declared. Ah interim dividend will then be ordered paid, which will be
the lirst^ki the company’s history. Compare V. 80. p. 166.
International Lumber & Development Co^ Philadelphia.—

Extra Dividend.—This much-advertised company, of whose
stock “only a few shares remain to be sold, at par,’’ has de¬
clared another special dividend of 2%, payable Jan. 31 1907,
in excess of the guaranteed 8%- An advertisement says:

10% dividends/fTald lirst year* 12% dividends paid second year. Thir¬
teen steamship;,l/ads of lumber already shipped to United States. 2,500
acres of corn to jtarvest, 7,000 orange trees, 200,000 banana plants, 3,000,-
000 henequen plants, 500 acres of rubber, besides wild rubber trees, log¬
wood and chiclA mahogany, cedar and other valuable lumber. Company
now lias over $fpO.OO(> worth of lumber in Mobile and Chicago.—V. 83,
p.326. •

International Salt Co,—Circular as to Suspension of Divi¬
dends.—President E. L. Fuller, in a circular sent yesterday
to the stockholders, says in substance:
At a meeting of the hoard held Dec. 18 1906 it was decided to temporarily

suspend payment of dividends. This action reflects the general monetary
conditions, which make it Inadvisable at this time to finance extraordinary
improvements by the Increase of capital.
Your management has for some months past been looking into certain

new and Improved processes for the manufacture of-salt, and after an
exhaustive expert examination and a satisfactory guaranty of efficiency
had been obtained, the directors authorized the adoption of these processes
and secured the sole right to use same In the United States. The installa¬
tion of the necessary machinery is now in progress at several plants of the
company In different parts of the country,and it is confidently expected
that the new processes will be fully available in at least three of the plants
within less than twelve months and that the requisite equipment to meet
present and prospective demands will be completed and installed at all of
t he plants within two years. Tills will Insure a much larger production of
salt at a material reduction In cost.
These improvements will “require-quite a large expenditure and the

directors have decided that it would be Tor the best interests of the stock¬
holders to temporarly discontinue divdends—although the company is In
good financial condition and the business very satisfactory—and to flnanco
the acquisition and Installation of the new processes out of net earnings.
It is believed that this conservative policy will establish the company In an
unassailable position and enable it In the near future to place the stock on
a permanent dividend basis. (Compare V. 8.% p. IBM. 1593.)
John B. Stetson Co. (Hats), Philadelphia.—Dividends.—

Tin* directors on Doc. 20, with the regular semi-annual divi¬
dend on the $1,500,000 8% preferred stock, declared on
the $2,300,000 common shares a semi-annual distribution
of 10% and an extra dividend of 5%, both payable Jan. 15,
making 25% in all paid from the earnings of 1906 on the
common stock.
Annual Dividend Record of Common Shares, includin'/ adore Declaration.
For 1892. ’93. ’94. ’95. ’96. ’97. ’98. ’99. ’(ML ’01. '02. ’03. ’(>4. ’05. ’06.
P. ct. 0 6 4 4 4 5 8 1’ 15 17 17 20 20 25 25
—V. 81, ji. 1854.

Kirby Lumber Co.—Payment of Overdue Timber Certifi¬
cates.—Notice is given that the principal of timber certifi¬
cates, series “F,” of $260,000, due Aug. 1 1906, will be paid
on Jan. 10 1906 at the National City Bank of Nejv York or
the Maryland Trust Co., Baltimore, McL, together with in¬
terest at 6% per annuni from Aug. 1 1906 to Jan. 10.- V. S3,
}). 382, 99.
La Belle Iron Works, Wheeling, W. Va.—Stock Dividend.

—The directors on Dec. 27 declared a quarterly cash dividend
of 2%, payable Feb. 1 to stockholders of record Jan. 21, and
also a stock dividend of 8% payable Jan. 20 to stockholders
of record Jan. 1. This increases the outstanding stock to
practically the full amount authorized, $7,500,000. All ne¬
gotiations with the Wheeling Steel A Iron Co. have been
declared off. Compare V. 83, p. 627, 625.
Lincoln Gas & Electric Co.—Restraining Order.—The

company on Dec. 28 secured an order from the United States
Circuit Court restraining the city from enforcing the ordin¬
ances recently passed reducing the price of ga^ from $1.50
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to SI pm* 1,000 feet, on the ground that it was in effect aspecial tax upon the earnings.—V. 83, p. 1174.
Long Beach Hotel & Cottage Co.—Foreclosure Decree.—•Supreme Court Justice Kelly in Brooklyn on Dec. 2G orderedthe foreclosure sale of this company’s property under themortgage to the Farmers’ Loan & Trust Co., as trustee,upon which then? is due for principal and interest $692,000.The sale has been set for noon Feb. 8 at Mineola. CompareV. 82, p. 573.
National Licorice Co., Brooklyn, N. Y.— Dividend.—Thedirectors have declared a semi-annual dividend of 2^% onthe $1,000,000 common stock, payable Jan. 5 to stockholdersof record Jan, 3. There is also $500,000 6% cumulativepreferred. Par of shares, $100.
Dividend Record of Common Stock (Per Cent)—Compare V. 83, p. 41.1903 1904 1905 1906 1907414 Jan., 1; July, l-i. Jan., 1; July, 1. Jan.,2; July, 1^. Jan.,23^—V. 83, p. 41.

New Haven Gas Light Co .—Proposed Extension.—Thiscompany has announced its intention to apply to the Con¬necticut Legislature for authority - to extend its mainsthroughout tlie towns of Branford, Guilford and Milford.—V. 78, p. 345.
Oceanic Steamship Co., San Francisco.—Payment oj Over¬due Coupons.—A press dispatch from San Francisco an¬nounced the payment on Jail. 2 of the coupons, amountingto $60,000, which matured July 1 1906, but remained un¬paid. The coupons due Jan. 1 1907 were not met at matur¬ity.—V. 83, p. 100, 92.
Pacific States (Bell) Telephone & Telegraph Co.—Plan Ap¬proved.—The shareholders on Jan. 2 ratified the plan (V. 83,p. 1416) to transfer the property to a new company to beformed under the laws of California under the title of PacificTelephone «fc Telegraph Co. The property of the Sunset(Bell) Telephone A: Telegraph Co. will also be taken over bythe new corporation, it is understood, under lease.—V. 83,p. 1416.
Pacific (Bell) Telephone & Telegraph Co.—New Company.—See Pacific States Telephone & Telegraph Co. above.
Pennsylvania Beech Creek & Eastern Coal Co.—AlliedRailroad Project.—See Pittsburgh Sc Clearfield UR. under“Railroads” above.—V. 83, p. 767.
Roberts, Johnson & Rand Shoe Co., St. Louis.—StockIncrease.—This company, it is stated, has filed a certificateof increase of authorized capital stock from $2,500,000 to$3,750,000.-V. 81, p. 1854.
Singer Manufacturing Co.—Merger.—Sec Wheeler &Wilson Manufacturing Co.{below.—V. 83, p. 276.
Standard Underground Cable Co., Pittsburgh.—ExtraDividend.—The directors on Dee. 30 declared the usualquarterly dividend of 3% and an extra dividend of 5% onthe $2,000,000 stock, payable Jan. 5 to stockholdersof record Dec. 31.

Approximate Dividend Itword (Per Cod) for Calendar Years, Including Above Declara¬
tion.

1890-94. '95. '96. 1897. 1898. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 1906.6 yearly O S 8 7 8 8 10 10 10 12 12 12 17—V. 83. p. 1294.

Swift & Co., Chicago.—Report.—-At the annual meetingon Jan. 3 the shareholders were informed that during tin1year ending Sept. 29 1906 tin* company did “a businessof considerably over $200,000,000.” (For the precedingyear the business done was also described as ‘“more than$•00,000,000.”) The total surplus as of Sept. 29 shows anincrease for the year of $2,500,000 after-payment of theusual 7% in dividends on the stock. In February last thestock was increased from $35,000,000 to $50,000,000 by thesale of new stock at par to shareholders. The bills payablestand at $19,755,130, as against $20,509,806 Sept. 30 1905;accounts payable, $4,206,366, against. $2,890,286.—V. 83,p. 1596.
Toronto Electric Light Co.—New Stock.—The shareholderswill vote Jan. 14 on a proposition to authorize the issue of$1,000,000 additional stock, which, it is stated, will beoffered pro rata to shareholders of record at par ($100 pershare). This will increase the outstanding stock from$3,000,000 to $4,000,000. The proceeds, it is supposed, willbe used in connection with the distribution of Niagara power.(Compare Toronto Sc Niagara Power Go. below.) The com¬

pany has for many years paid dividends at the rate of 7%.per annum in January, April, July and October.-—V. S3, p.321.
Toronto & Niagara Power Co.—Electricity Transmitted to-Toronto.—This ally of the Electrical Development Go.recently began delivering Niagara power to the TorontoRailway Co. and the Toronto Electric Light Go. (see that

company above). The “Toronto Globe” of Dec. 3 said:
It will probably be three or four weeks before more than the 3.000 to4,000 horsepower now delivered part of eaeh day can be materially Increased,and several months more will elapse before the Toronto Electric'Llffht Co.will be able to accept and distribute more than 2,000 to 3,000 horsepower.The Toronto Railway Co. can store about 4.000 horsepower to use anytime during the day and is prepared to take all the power which it can getfrom Niagara. At present the Toronto Railway Co. is turning over to theElectric Light Company about 2,000 horsepower dally, pending the com¬pletion of the light company’s own transforming plant.—V. 79. p. 2647. 274.United Box Board & Paper Co.—Dividend on Stock ofAmerican Strawboard Co.—See that company above.—V. 83,p.1596,1540.
United States Glass Co.—Quarterly Dividend.—This com¬

pany has declared a “regular quarter^ distribution” of 1%,

payable Jan. 15 to stockholders of record Jan. 5. CompareV. 83, p. 822.
United States Rubber Co.—Earnings .—The net warningsfor 9 months ending Dcc.;31 (Dee. partly estimated) wereapproximately $3,206,176, not including earnings of theRubber Goods .Manufacturing Go., except dividends amount¬ing to $552,247 received, upon stock of said company inthe company’s treasury. The net earnings for the corre¬sponding period last year were $3,162,000.— V. S3, p.1475, 822. -

Victor Talking Machine Co., Philadelphia.—Mortgage.This company, incorporated under the laws of New Jerseyon Oct. 5 1901, recently made a mortgage to Edward T.Stotesbury, of Drexel & Co., Philadelphia, as trustee, tosecure an issue of $800,000 notes, payable $13,000 a month,except in September, when $17,000 will be paid, thus pro-,viding for the payment of the entire issue at the end of fiveyears. The- issue, it is said, will be used to retire a portionof the company’s'stock.
The authorized issue of capital stock Is $2,000,000 common and $500,0007%. preferred, of which at last accounts there was outstanding $1,901,000common and $350,000 preferred; par of shares. $100. Directors: EldridgeR. Johnson, President, Philadelphia; Leon F. Douglass, Vice-President;Thomas S. Parvln, Treasurer; and A. C. Middleton, Secretary. Ownsarge factory at Camden. N. J.
Wheeler & Wilson Manufacturing Co., Bridgeport.—Mer¬ger.—The shareholders will meet Jan. 24 to vote on terminat¬ing the corporate existence of the company, whose capitalstock was $1,000,000. General Superintendent Eames isquoted as saying*
The elTeet will be that after Jan. 24 this factory will be run as a Singerplant, the same as the plants In Elizabeth, N. J.; .South Bend, Ind.; Mon-'treal, Canada; Glasgow, Scotland; Hamburg. Germany, and Moscow,Russia. Compare Singer Mfg. Co., V. 83, p. 276.

—Redmond & Co. are offering a list of January invest¬ments at prices which should command the attention of allinvestors. Among them there may be particularly men¬tioned the first mortgage 6% bonds of the Pittsburgh ScLake Erie HR., which reported for last year a net income ofover $3,000,000, an amount more than ID? times the prin¬cipal sum of these first mortgage bonds. Other bonds rangein yield up to 5%%, and there is a.strong list of guaranteedstocks.
—Thatcher Magoun Brown, son of John Crosby Brown,and Moreau Delano, soil of Eugene Delano, have been ad¬mitted as partners in the firms of Brown Brothers & Co. inthis country and in England.
—The new firm of -Babcock, Rushton Sc Louderback(successors to John G., King Sc Go.) began business on the2nd inst. in their offices in the .Rookery, Chicago, and atIS Wall St., New York.
—Atwood Violett & Go. of this city announce the ad¬mission of James G. MacLean into the firm. Mr. MacLeanwas until recently a member of II. G. Campbell A: Co.,11 Wall Street.
—The Boston Safe Deposit Sc Trust Co. is. presenting itsfriends with the 1907 edition of its publication. “CouponsWhere Paid,” in Boston, a work "of long standing and muchvalue.

—Samuel L. Fuller, heretofore a member'of the firm-ofJackson Sc Curtis, has been admitted as a general partnerin the firm of Kissel!, Kinnicutt A' Co. of 1 Nassau Street. .

—Frank B. Calm Sc Co., 'members N. Y. 'Stock Exchange,25 Broad Street, announce that Charles F. Ainsworth andMarcus Kaufman have been given an interest in the firm.
—Baker,'Ayling S: Co., 50 Congress St., Boston, ha Voopened an office in the Land Title Building, Philadelphia,in charge of N. M. Seabrease and T. McG. Leaver.
—Charles L. Parmelee, formerly of Telft, Parmelee A:Nash, announces that he will conduct a general investmentand brokerage"business in bonds at 20 Broad St.
—Charles II. Mills, on account of ill health, has withdrawnfrom the firm of F. S. Moseley Sc Co. of Boston. William F.Clough of Chicago becomes a partner in the firm.

. —The-Guaranty Trust Co.., 28 Nassau St., offers throughits bond department an attractive list of investmentissues.- See advertisement on another page.
—Speyer & Co. of this city"announce that Charles H.Tweed, who is retiring from active business, has withdrawnfrom their (inn.

- —Edward B. Smith A: Co. of Philadelphia and Now. York
announce that Edward S. J. MeYiekar retired from the firm
on Dee-. 31. .

—Walter V. Kremer has this week been admitted into theNew York Stock Exchange firm of L. Levy A: Co., IllBroadway.
—J. Milton Colton retired as a member of tlie Philadelphiabanking firm of E. W. Clark & Co. on the 1st inst.
—Theodore Ames Jr. and Edgar Boody have become part¬ners in the firm of Boody, McLellan A: Co. of this city.
—William Salomon & Co/of this city announce the with¬drawal of Adolf Kaufman as a partner in their firm.
—John H. McCullough* has been admitted to partnershipn the firm of Harriman & Co., Ill Broadway.
—Edward Tworger was admitted as a partner in the firmof Philbrick & Hall, 25 Broad Street.
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The Cmmuevaai Jaimes.
COMMERCIAL EPITOME.

Friday Night, Jan. 4 1907.
The activity of trade which made the year 1906 so re¬

markable shows little or no diminution, and the new year
opens with widespread prosperity, generally good and well-
sustained prices, and the only drawback is the inadequacy of
the-eountry’s facilities for handling its unparalleled business.

Slocks of Merchandise
Jan. 2 I Dec. 1 ! Jan. 2
1907. I 1900. 1900.

Lard 1ierces 7,537,
Cocoa..- -bags; 5,500
Cotree, Brazil " bags 3,296,298'2
Coffee, Java Anatsj 125.500N
Collee, other bags! 300,000j
Sugar hog’sheads | none. ;
Sugar bags. &c. none ;
Hides^ .No. 0,500
Cotton bales 143,903
Rosin barrels 31,738
Spirits turpentine barrels l,595j
Tar. barrels 280,
Saltpetre bags 1,057
Manila hemp bales 7.205
Sisal hemp bales 2,714
Flour barrels and sacks 01,700

5,200
4,352

910,307
105,500
^Uh500
none\
none

3,000
123,038
40,952

1 ,401
433
7501

9,079
2,491
92,000

0.190
15,000

1,804,303
90,207
294,877
21 ,807

901,41 1
9,700

225,857
27,414

1 ,303
1 ,004
1.211

47,112
2,714

109,100

LARD on the spot has been quiet but firm, owing to mod¬
erate receipts of live hogs and light offerings. City is quoted
at 9c. and Western at 9.40@9.50c. Refined lard has been'1
quiet but firm. Refined Continent 10c., South America
10.50c. and Brazil in kegs 11.50c. Lard futures at the West
have advanced, owing to manipulation by packers, moderate
receipts of hogs, light stocks of product, commission buy¬
ing, covering of shorts and an absence of selling pressure.
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO.

Sat., Mon., Tues., Wed., Thurs., Fri:
January delivery 9.05 9.15 Roll- 9.30 9.32 H 9.22 ^
May delivery.... -----9.17 Hi 9.30 day. 9.50 9.52 H 9.474
July delivery .. 9.32 4 9.57 4 9.60 9.52 4
PORK on the spot has been dull but firm, owing to light

offerings and the strength of other provisions. Mess is
quoted at $17 «>()(« SIS 50, clear $18(3?$19 and family $18 50
(tj?$19. Cutmeats have been dull but generally, steady*witli
the offerings and stocks light. Pickled shoulders 8c.,
pickled hams 12(3)12j-'oe., and pickled bellies 14(300 lbs..
10}4:10e. Tallow has been nominally unchanged at
6Me. lor City. Stearines h ive been firmer with trtide dull
and offerings scarce. Oleo 12c. and lard 10jo(<r 10;i'c.
Butter has been moderately active and steady; creamery
extras 36c. Cheese has been quiet and stead}*; State factory
14)4c. Eggs have boon dull and easier; Western firsts 26c.
OIL.—Cottonseed has declined with trade dull; prime sum¬

mer yellow 39,o(3'40e. Linseed has been dull and steady.
Buyers continue to hold aloof for lower prices but crushers
as a rule remain firm in their views. City, raw, American
seed, 42(3.43c.; boiled, 43(3 44c.; Calcutta seed-, raw, 70c.
Lard'’’has-.advanced, owing to the strength of the raw material
and light offerings. Trade has been dull at the advance.'
Prime 77(379o. Olive has been quiet but firm; yellow 05(3
08c. and green 59(3 00c. Cocoanut. has been in moderate
demand and firm; Cochin 9)4(3 10c. and Ceylon 914(T9 Ec-
Peanut quiet and steady; yellow 50(300c. Cod dull and
steady: domestic 30(3 37c. and Newfoundland 3$(340o.
COFFEE on the spot has.been dull and easy. Rio No. 7,

7 T^c.: Santos No. 4. Shfe. West India growths have boon
quiet and steady: fair to good Cucuta 85^(38:{4'e. The mar¬
ket for future contracts has. been easier in the main, owing to
weak cables from Havre and Hamburg, liberal sales for
foreign account, continued large receipts, liquidation by tired
holders, pressure from local bears and dulness of spot trtide.
The closing prices were as follows:

— 5.95c. | September . 6.29c

COTTON

Friday Night, January 4 1907.
THERMOYEMENT OF THE CROP as indicated by our

telegrams from the South to-night is given below. For
the week ending this evening the total receipts have reached
311,945 bales, against 298,196 bales last week and 354,207
bales the previous week, making the total receipts since
the 1st of September 1906, 6,069,988 bales, against 5,200,840
bales for the same period of 1905-06, showing an increase
since Sept. 1 1906 of 849,148 bales.

January - 5.55c. j May .

February ...... . 5.65c. June. 6.ooc. i October
March ... 5.75c.! July _ 6.05c. | November
April ... 5.85c. | August — 6.10c. | December

. 6.25c.
. 6.35c.
6.40c.

SUGAR.—Raw has been dull and easy. Centrifugal, 96-
degrees test, 3 9-lGc.; muscovado, 89-degrees test, 3 1-lGe.,
and molasses. 89-degrees test. 2 13-16c. Refined has been quiet
and steady. Granulated 4.70c. Spices generally firm. A good
inquiry from the interior for car lots has been reported of late.
Teas firm with a good jobbing trade. Hops quiet and firm.
PETROLEUM has been firm with export trade active and

th(v domestic demand moderate. Refined, barrels, 7.50c.,
bulk 4.40c. and cases 10c. Naphtha has boon moderately
active and steady; 75(370 degrees 18c. in 100-gallon drums.
Gasoline has been fairly active and steady; 89 degrees 21c.
in 100-gallon drums. Spirits of turpentine has been quiet and
steady at 7013(3 71c. Rosin has been quiet and firm; com¬
mon to good strained $4 25(3$4 30.
TOBACCO.—Tin* market for domestic leaf has been less

active, but this is to be expected at this time of the year.
No features of interest have developed in the general situa¬
tion, which is generally regarded as favorable. Packers have
shown less disposition to meet the prices asked by growers.
COPPER has been quiet but firm; lake 24^£@25c., elec¬

trolytic 24J4@24Uoc- Lead has been quiet but firm at 6.15
@6U£c. Spelter has been dull but firm at 6.80@6.S5c.,
owing to light stocks. Tin has declined to 41c. for Straits.
Iron has been moderately active and steady; No. 1 Northern
$24 50@$26; No. 2 Southern $22(3$25 50.

Receipts at—

‘

Sat. Mon.
.

Tues. Wed. Thurs. Fri. Total.

Galveston ------ 12,315 15,112 32,267 24,981 14,130
, .

15,007 113,812

Port Arthur 7,494 7,364 14.858

CorpusChrlstI,&e
. 2.864 2.864

New Orleans 16,569 27,936 10,846 4,035 15,694 14,754 89,834

Mobile 1,103 2.591 1,111 936 947 1.983 8,671

Pensacola .

Jacksonville. Ac. 242 332 25 599

Savannah ..
7.194 6,815 11,558 9,893 6.323 41 ,783

Brunswick -

■

_ _ ; 2,487 2,4 87

Charleston 172 502 124 274 103 541 1,716

Georgetown 36 36

Wilmington 1 .328 285 1.528 1,127 1 ,278 5,546
Norfolk _* 2,688 3,790 o .220 2.778 2,988 3,100 17,564

NewportN ews, Ac 3,768 3.768

New York 339 816 100 138 1 ,515

Boston 566 . 373 1.563 295 818 728 4,343

Baltimore
2.178 2,178

Philadelphia, Ac. 50 158 •
—

39 124 371

Totals this week. 42,566 65.872 55,631 46.385 46.193 55,298 311,945

The following shows the week’s total receipts, the total
since Sept. 1 1906, and the stocks to-night, compared with
last year: y

1906-07. 1905-06.

Receipts to
Jan. 4. This

week.
Since Sep,

1 1906. ;

This
week.

iSince Sep
! 1 1905.

Galveston ..

Pori ArthuV
Corp. Christ I, Ac.
New Orleans
Mobile
Pensacola
Jacksonville. <Sce.
Savannah_ :

Brunswick . _

Charleston
Georgetown ... .

Wilmington
Norfolk .

N’port News, Ae.
New York
Boston
Baltimore
Philadelphia ....

41

.812:2,

.858
,864
.834it,
.6711

- -I
5991
,783 1 ,

,487j
,716
36

,546
,5641
,768
,5 1 5
.343
,178
371

,559! 48
.131; .

,672
,510 39
,865 2
.279;
,811 1
,1081 21
.908! 11
, 1 54 j 1
8291
.361 2
.81 l! 7
,032;
,688
,153 5
.041 2
,076

Total ... .‘31 1 ,945 6,069,988 146

,859:1

985!
.405:
.887!
300
.162*
.514 1
.3891
,229!
30-

,181
,928
5261
1 08j
.02 1
,694!
1491

.367 IS

Stock.

1906. 19l)5.

,748,827
73,016
26,545
893,905
171,331
72,663
10,070!

,091',0351
128,504 i
142,944'

604l
267.761
474,622

1 1 .186
1 .843

42.1 17
40.1561
3.111

378.668

415.637
00,240

171 .139
22.480
15.272

13.168,
54,693;

8991
145.701
0,993
5.593!
2,040j

191 .967

327 21‘**

4 6’,015

130.431
30,107
45.498

1 2.003
61 ,344

226,077
4.026
17,419
3.249

,200.840 l,202.535il .095,348

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons:.

!
Receipts at— j 1907. 1906.

1
1905.. 1 1904.

. .1
1903. 1902.

Galveston, Ac! 1 31,5341 49.844 52.088 82,4991 78.089 73.316

New Orleans. | 89,8341 39,4e5 71.651 81 .256; 80,967 104.735

Mobile j 8,671 2,887! 5,447! 5,554 7,380; 3.961

Savannah - J 41,783! 21 ,514! 27,280 34,089! 44,752! 32,4 28

Charleston, Ac! 1 .752! 1 ,259 1 .223 1 ,439. 4,033, 8,670

Wllming’n, Ac! 5,546 2,181 2,138' 2.291! 9 ,082 i 8,262

Norfolk . .! 17.564 7,928 9,464; 15,840 24.608} 16.0 19

N'port N., Ac: 3,768; 526 368 438 i 498 1 ,34 1

All ot hers . —; 1 1 ,493 20,823
1 | 30,508j 12,522 20.203| 30,136

Total tills wk. j 31 1 ,945 146.367 i 200,167! 235,918! 269,61 2j 278,868

Since Sept. 1-j6.069,988 5,200,840 6.040,428 5
1 '

.

,474,953; 5.136,285; 5 .170,361

Tin? exports for the week ending this (‘veiling reach a
total of 343,149 bales, of which 130,229 were to Great Britain,
41,860 to France and 171,060 to tilt* rest of the Continent.
Below are the exports for the week and since Sept. 1 1906:

Exports
jroni—

IFtrA; mdinq Jan. 4
Exported to—

1901 From Sept. I 1906 to Jan. 4 1907
Exported to—

I Great Conti-
\ Britain". Fr'nce unit. Total.

Great
Britain. France.

Conti- !
nent. Total.

Galveston :
Port Arthur ;
Oorp.Christi.&c!
New Orleans . -

Mobile.
Pensacola
Fernamlina
Savannah
Brunswick
Charleston
Wilmington -..
Norfolk
Newport News
New York
Boston
Baltimore
Philadelphia ..
Portland, Me..
San Francisco.
Seattle
Tacoma
Portland, Ore.
Pembina
Detroit.

66,201 25.180 08,450 159,831
7.364 .'... 7,494 14,858

32.475 1,166 38,411 72,052
•5,141 10,534 I 15,675

7,612 3.267 30.500 41.379

928,035 253.158:
32,071

382,405 167,153
35,160 25.910
30,762 22.176

106.110 42,678
37.222 !

12,183 12.183

1,500
1,859 1.213
3.853
2.960 500
1,264

3.877
221

3,495
100

1,500
0.949
4.074
6,955
1,364

1,819 1.819

4,510 4.510

83.098
2.367
4,218

109.181
60,726
42.971
27.314
1.584

4.555

6.000

22,701

1,803

553,887 1
52.060
1.547

353.196
18.516
27.661

100
457.047
34.178
18,063
150.830
3.023

96.145
9,041
46.024

698

41,154
28.429
12,837

963

,735.980
84.131
1.547

902,754
79.616
80,599

100
605,835
71,400
18,063
239,928
5,390
4,218

228,027
69.767
90.798
28.012
1,584

41,154
28,429
12.837

"’"963
4,555

Total 130,229 41,860 171.000 343.149 1.888.679 541.579 1,905.429 4.335,687
Total 1905-06. 105.932 15.194 59.786480.912 1.675.358 490.197 1,408.221 3.573,776

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York.
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Jan. 4 at—

On Shipboard, Not Cleared for—

Leaving.
stock.

Great
Britain. France

Ger¬
many.

Other Coast-
Foreign'' wise. Total.

New Orleans.. 50,900 8,929 16,240 14,752 1,574 92,395 323,242
Galveston ... 62,022 34,874 17,4451 6,177 17,052 137,570 241,098
Savannah 3,050 1 2,500 4,100 J 9,650 161.489
Charleston . .

- 2,000 2,000 13,272
Mobile 5,500 9,9501 2,000 17,450 42,796
Norfolk 25,287
New York 3.000 800 2,000 2.000 ; 7,800 137,901
Other ports 8,000 5,000 10,000 2.000 25,000 26,179

Total 1907 _ _ 132,472 49,603 55,635 27,429! 56,132'321,271 971 ,264
Total 1906 84,084 26,475 58,983, 30.236! -33,141 232.919 862,429
Total 1905 7$,244 27.907 69,029

1
40.876 17,704 233,760

i 1
743,865
.

Speculation in cotton for future delivery inis been, as
usual at this time of the year, on a very moderate scale, and
the changes for the week are slight, these being, however,
in the direction of higher prices. This is attributable to
the strong spot markets, tin* scarcity of the better grades
and the high premiums ruling therefor, the activity in spot
cotton at Liverpool and relatively heavy purchases here,
first of January and later of March. Persistent buying of
futures by spot interests, moreover, has not been without
its influence, nor has the continued prosperity of the cotton
goods business both at home and abroad been ignored.
Arbitrage business between New York and Liverpool has
figured rather prominently of late in the shape of purchases
here and sales across the water. The South has been a

buyer on a larger scale than recently and local covering has
also contributed to strengthen prices. Further January
notices have been issued on two days of the week, but this
fact has had no great influence. The prompt stopping of
the large number of January notices issued last week has
inclined bears to caution. So has the continued strength
of spot quotations at the South and the increasing demand,
as it appears, for the lower grades, owing to the difficulty
if not the impossibility of securing an adequate supply of
the better qualities, it is the spot situation, indeed, which
has in reality dominated the whole market, speculation, as
was so noticeably the case last year, being distinctly sub¬
ordinate to the trade in the actual cotton. This speculative
dulness, however, is due in a measure to the fact that
most operators here profess themselves to be at sea, unable
to determine whether the firm spot prices are to be taken
as an indication of’the future of the market or whether the
cure is to be found in the continued large receipts. To-day
there was some decline, owing partly to disappointing ad¬
vice's from Liverpool, continued largeYeccipts and local and
Southern selling. Moreover, the South was reported to be
offering the actual cotton somewhat more freely. Before
the close, however, there was a rally, owing partly to good
buying of October supposed to be for Russia and partly to
local covering, leaving prices, as a rule, slightly higher for
the day. January was for a time slightly affected by the
circulation of notices, but all months showed firmness in
the afternoon, especially October. J\Cotton on the spot has been dull and steady in ti:
Middling closed at l().7oc., an advance during the
10 points.
The rates on and off middling, as established Nov. 21 1906

by the Revision Committee, at which,grades other than
middling mav be delivered on contract, are as follows:

u* main,

week of

Fair e
Strict mid. fair ..

Mid Hint fair. . _

Biroly mid. fair _

Strict go xl mid
Fully good mid ._

Good middling...
Barely good mid .

strict middling ..

Middling

2.00 on
1.7o m

1 .5 ) on
i .25 on
!.0 ) on
o.ss on

0.7(5 on

0.o7 on
0.38 on

Strict low mid .c.

Fully low mid .

Low middling
Barely low mid
Strict good ord . -

Fullv good ord .

< Jood ordinary . .

Stricts d mid. tgd.
'Jood mid. tinged.

Basis , Strict mid. tinged _

0.1 1 ofl Middling tinged .c_ 0.12 off
0.22 off Strict low mid.ting 0.10 olT
0.59 off Low mid. tinged 0.00 off
0.70 off Strict g’d ord. ting 1.25 off
O.uO off Fully mid. stained 0.<t2 off
1.07 off .Middling «taincd.. 0.50 off
1.2.') off Barely mid.stained 0.7s off
0..V) on | Strict low m. stain I.A0 off
Even ! Fully 1. m. stained 1.75 off

0.00 off Low mid. siaiiv'l 2.00 off

On this basis the official prices for a few of the grades for
the past week would be as follows:

1
Sa *• Alon. T li e s. W L-d. Thurs. Fri. '

Good Ordinarv . . 9 40 9.40 9 50 9.50 9.50
Low Middling. 10 15 10.15 ; 10 25 10.25 10.25
Middling . . 1 10 65 10.65 ! ! 0 75 10.75 10.75
Good Middling . i 11 4 1 11.4 1 i

,
1 1 51 1 1 .51 1 1 .51

Middling Fair. 12 15 12.15 12 L\*) 12.25 12.25

GULF. (a j

Good Ordinarv 0 65 9.65 id 9 75 9.75 9.75
Low Middling. . 10 to 10.40 l(| 10 50 10.50 10.7.0
Middling 10 90 ! 0.90 I»

'

; II 00 1 1.00 1 1.00
Good Middling 11 66 1 1 .66 | A| 1 1 76 1 1 .76 1 1.76
Middling Fair. 12 40 12.40 Yl 12 50 12.50 12.50

STAINED.
i
'

Low Middling.. 8 65 8.65 ; !. 8 75 8.75 8.75
Middling . ... 10 15 10.15 ' 10 25 10.25 10.25
Strict Low Mid. Tinged. 10 19 10.19 10 29 1 0.29 10.29
Good Middling Tinged i 10 65 10.65 i 10 75 10.75 10.75

MARKET AND SALES AT NEW YORK.

Spot Market
(Nosed.

Futures
Market
('losed.

-

Sales of Spot

Con-
Ezport sum'n.

Saturday -

Monday.
Tuesday
Wednesday
Thursday .

Friday .

Steady
Steady .. .

Steady, 10 pts. adv.
Steady ..
Steady . . .

Steady.
Steady .. _

. _ _.| 93
HOLIDAY..
Very steady.
Steady
Steady

48

Total i 141

Con¬
tract.

1,500

45.200

Total.

05
1,500

45,200

FUTURES.—The highest, lowest and closing prices at
New York the past week have been .as follows:
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THE VISIBLE SUPPLY OF COTTON to-night, as made
up by cable and telegraph, is as follows. Foreign stocks,
as well as the afloat, are this week’s returns, and conse¬
quently all foreign figures are brought down to Thursday
evening. But to make the total the complete figures for
to-night (Friday), we add the item of exports from the
United States, including in it the exports of Friday only.
January 4—

Stock at Liverpool ..bales.
Slock at London
Stock at Manchester

Stock at Hamburg-.
Stock at Bremen...-. 359,000
Stock at Antwerp . . .*.
Stock at Havre 1 160,000
Stock at Marseilles
Stock at Barcelona
Stock at Genoa
Stock at Trieste

Total European stocks
India cotton afloat for Europe—
American cotton afloat for Europe
Egypt,Brazil,&c:,atloat for Europe
Stock in Alexandria, Egypt
Stock in Bombay, India
Stock in TJ. S. ports .

Stock Tn U.'S. interior towns
U. S. exports to-day 55,601

Total visible supply
Of tiie above, totals of Amerlc
A rncrican—

Liverpool stock. bales
Manchester stock..
Continental stock
American alloat for Europe . ..

U. S. port stocks. I... 1,292,535
TJ. S. interior stocks .

IT. S. exports to-day... ..

Total American
East Indian, Hra:il; Ac.--

Liverpool stock. _ . .. ...

London stock . . ...

Manchester stock .

Continental stock. I.
India alloat for Europe
Egypt, Brazil, &e.. atloat
Stock in Elexandria, 'Egypt.
Stock in Bombay, India ...

Total East India, &e

Total visible supply. T C .. . .5,224,577
Middling Upland. Liverpool 5.87d.
Middling Upland, New York 10.75c.
Egypt, Good Brown, Liverpool. 10 11 -16<1.
Peruvian. Hough Good, Liverpool 9.20d.
Broach. Fine, Liverpool 5 11-1 fid.
Tlnnevelly, Good, Liverpool. 5 7-16d.

1907. 1906. 1905. 1904.
749,000 1 ,06 9,000 876,000 606,000

6,000 1 1 .000 13,000 13,000
47,000 46,000 36,000 68,000

802,000 1,126,000 925 ;< 100 687,000
1 1 ,000 11 ,000 15,000 9,000

359,000 372,000 367,000 •316,000
4,000 4,000

160,000 223,000 164.000 226,000
3,000 2,000 3,000 2,000
13,000 9,000 40,000 60,000

'

85.000 72,000 39,000 30,000
1,000 ' .2,000 3,000 1 ,000

632.000 691,000 635,000 648,000

1 ,434 ,000 1 .817,000 1 ,560,000 1 .335,000
139,000 138,000 70,000 89,000

* 819,637 606,000 708,009 70 1 ,000
; 76,000 48,000 43,000 53,000
249,000 205,000 206,000 231 ,000
445,000 664,000 319,000 204 ,000

1 ,292,535 1 ,095,348 977,625 910,827
713,804 746,851 763,105 51 1 ,557
55.601 45,461 1 1 ,28! 14,506

5,224,577 5.365,660 4,658,01 1 .
■ 4 ,049,890

m and other descriptions are as follows:

657,000 939,000 806,000 527,000
38,000 40.000 29,000 60.000
591.000 669,000 588,000 619.000

. 819.637 606,000 708,000 701 ,000
1 ,292.535 1 ,095.348 077.625 910,827
713,804 746.851 763,105 51 1,557
55.601 45.461 1 1,281 14,506

4.167,577 4.141,660 3,883,01 1 3.343.890

92,000 130,000 70,000 79,000
6,000 1 1 .000 13,000 13,000
9.000 6,000 7,000 . 8,000
41,000 22,000 47,000 29,000

1 39.000 138,000 70,000 89,000
76.000 48,000 43,000 53,000
249.000 205.000 206,000 231,000
445,000 664,000 319,000 204,000

1 .057,000 1,224,000 775,000 706,000
4,167,577 4,141 ,660 3,883,011 3.343,890

5,365,660
6.23d.
11.85c.
8 \4 d.
O'.OOd.

5 1 l-16d.
514d.

4,658,011
3.79d.
7.35c.
7 H d.

10.40d.
4d.

4 Vgd.

4,049.890
7.06d.
13.40c.

9 l-16d.
9.75d.

6 13-16d.
6 11 -16d.

Continental imports past week have been 260,000 bales.
The above figures for 1907 show an increase over last week

of 23,626 bales, a loss of 141,083 bales from 1906, an ex¬
cess of 566,566bales over 1905 and again of 1,174,687 bales
over 1904.
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AT THE INTERIOR TOWNS the movement—that is,
the receipts for the week and since Sept. 1, the shipments
for the week and the stocks to-night, and the same items for
the corresponding period for the previous year—is set out
in/detail below.
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QUOTATIONS FOR MIDDLING COTTON AT OTHER
MARKETS.—Below are the closing quotations of middling
cotton at Southern and other principal cotton markets for
each day of the week:

Week ending
Jan. 4.

Galveston
New Orleans._
Mobile
Savannah
Charleston
Wilmington. _1
Norfolk
Boston
Baltimore
Philadelphia .:
,Augusta ■...
Memphis
St. Louis
Houston
Little Hock..

Cloning Quotations for Middling Cotton on-

Monday., Tuesday., Wed'day.,Thursd’y.\ Friday.

II
O
L
I
D
A
Y

110 5-16
•10 )i
ill*
! t>\s
i 9 H

'll* L
j10.65
I IOC

s 111 .(fo
j 10 7s
io H
■10 --8
10 5-16
9 11-16

110 7-16
10 5-16
10
10 1-16

, 51 h
10
!ioss
110.75
! i o ? s
in.oo
111
110*6
10 5s
10 7-16

1 9 ?j|

110 Wi
i 10 5-16
i 10 Is
10 5-16
9 H
10
io**
10.75
10 ?6
11.00
11
10 7-16
10 *8
10 7-16
0 5*

NEW ORLEANS OPTION MARKET.—The highest,
lowest and closing quotations for leading options in the New
Orleans cotton market for the past week have been as follows:

Vj 1

\v,
*

Sat’day,
Dec. 29.

*

Monday,
Dec. 31.

Tuesday,
Jan. 1.

IVetZ’itay}Thursd'y, Friday,
Jan. 2. j Jan. 3. i Jan. 4.

Cr JT
fK

1J( cember—
to to Hanire -*■ @ —

— -T-\— O —
■si *g s. Closing

'

sr* January— -

5c c:
• Hanae 9.93-.03

II H
10.00-.13 10.14-. 19(10.08-. 22

rioshur ...
9.93-.94 10.11-.12 10.15-. 1 6 li;.20 —

ZZ ~ March— O O
’

J* Hanjre 10.01-.H) L 10.08-.20 10.20-.2 6 10.13-.27
►—* •*—

4- — Closing? It).01-.02 I l 10.19-.20 10.21-. 22j 10.26-. 27
• • May —

D I) V
I

Hanfft* 10.13-. 21 A A 10.20-32 10.32-. 38 10.26.38

0 c;«
-1 ('losing. 10.13-. 14 Y Y‘ 10.31-.32 10.32-.33! 10.38-. 39

V:; > • <"8 July—
■

native -

— @ —
— (a) — — (ih .48 1O.3S-.50

Cl 4-* Closing _

10.45-.46 10.46-.48j 10.50-.51
Tone— -

— Spot Quiet. ,
Firm. Firm. Steady.

.*
■

K* - C
Options Steady. Steady. Quiet. VVry sty.

!

-

The above totals show that the interior stocks have de¬
creased during the week 4,787 bales, and are to-night
H:4,<) 17 bales less than at the same period last year. The
receipts at all t he towns have been 131,330 bales more than
the same week last year.jj . • :*‘'h:h
OVERHAND* MOVEMENT AFORATH E AYEEK AND

SINCE SEPT. 1.—We give below a statement showing
tin* overland movement for the week and since. Sept. 1,
as made up from telegraphic reports. Friday night . The
results for the week and since Sept. 1 in thedasl two years
are as follows:

1906 -07 - - 1905 -06

January ”4— Si rue Si uce

Shi '.'pet!— UYrA\ Sep!. 1 .
IVnk. Sept. i.

Via St. Louis _ _ -
.-42,057 370.130 10,483 23 1 ,25 1

Via Cairo - - -
10,1 32 1 1 2.769 6,027 107,70 4

\ria Hock Island _ _ . . _
. 3.592 26,050 1 ,8vs4 25,234

\ i;t Louisville _ - .
4,720 4 6,2 7 S 1,253 4 5 ,68.5

Via ('inemnati . . .. _ . ..
-■ 2.779 24.437 2, In 1 30,1 53

Via other routes, Ac > 2•>,\i7K 168.897 ' 13,9 12* 12 1,493

Total cross overland .
. ..89,258 7 !S,S61 4 3,990 564 ,523

Deduct shipmeats —
Ovi-rlami to N. Y.. Boston, Ac. . . 8,407 62 ,958 7,972 87,227

Between Interior towns - . . 1.592 25.874 07 •) 9,358

Inland, Ac., from South._ _ .
1 .492 1*0,988 1,333 18,156

Total to be deducted .
..11 .491 109,820 a.980 1 14.74 1

Leavlntr total net overland.<7 . .77.767 639 ,041 34,010 449,782

a Including movement by rail to Canada.

The foregoing shows the week’s net overland movement
has been 77,767 bales, against 31,010 bales for the week-
lam year, an,d that lor the season to date the aggregate
net overland exhibits an increase over a year ago of 180,250
bales.

1900-07- -1905-06
In Sight and Spinners’ Since Since

Takings. Week. -Sept. 1.. . Week. S<p'. 1.
TtccHpts at .ports to Jan. 4 ' 511,945 6,069,988 146,567 5,200,8 10
Vet overland to^Jan. 4 .... 77,767 659,041 54,010 419,781*
Southern consumption to Jan. 4 47,000 846,P00 46,000 855,000
Total marketed.. . _ .436,712 7,555,029 226,577 6,485,622

Interior stocks in excess o4,787 617.528 V?24,031 011,674
Came into'sight during week ..431,925 1 201,746
Total in sight Jan. 4 8,4 72,557 . 7,097,296

North, spinners’ takings to Jan. 4..106,188 1,236,670 66,685 1,275,755
Movement into sight in previous years: .

Week— ' Bales. | Since Sept. 1— Bales.
19.15—.Jan. 6 ..266,207 ] 1904-05—Jan. 6. ..8,086,107
1911 1 —.Ian. 8 ..281 .727 i 1903-04—Jan. 8 7,230,944
1903—Jan. 9 335,459 ! 1902-03—Jan. 9 -.7,077,613
1902—Jan. 10 .300,004 | 1901-02—Jan. 10... 7,050,527

a Decrease during week.

WEATHER REPORTS BY TELEGRAPH .—Advices to
us by telegraph this evening from the South denote that rain
has been general the past week. The picking of the remnant
of the crop has been interfered with in some localities, but
the movement of the crop to market continues fret*.
Galveston, Texas.—There lnls been' rain on two days

during the week to the extent of six hundredths of an inch.
The thermometer has ranged from 08 to 70, averaging 72.
Fort Worth, Texas.—We have had light rain on two days

of the past week, the--rainfall being twenty-seven hundredths
of an inch. Average thermometer 48, highest 04, lowest 32.
Palestine, Texas.—We have had rain on two days during

tin* week, tin* precipitation being forty-four hundredths of an
inch. The thermometer has averaged 54, the highest
being 7 1 and tlie lowest 34.
Taylor, Texas. —It has rained on one day of the week, the

.precipitation being twenty hundredths of an inch. Average
thermometer 50, highest 78, lowest 32.
Son Antonio, 'Texas.—There has been rain on one day

of. the past week, tilt* rainfall reaching twenty-two hun¬
dredths of an jnch. The thermometer, has averaged 56,
ranging from 34 to 78.

Abilene., Texas.—There lias been rain on one day during
the week, the rainfall being four hundredths of an inch. 'The
thermometer has ranged from 30 to 74, averaging 55.
Palestine, Texas.—We have had rain on one day of the

week, the rainfall being seventy-four hundredths of an inch.
Average-thermometer 00, highest 70, lowest. 4 1.

A ’em Orleans, Louisiana.—There lias been rain on three
days of the week,to the extent of forty-live hundredths of
an inch. -The. thermometer has averaged 00.
I.cland, Mississippi —The week’s rainfall ha- been eighty-

live hundredths of an inch. The thermometer has ranged
from 30 to 70, averaging 55.

\ icksbnry, Mississip/>i.—It has rained on four days during
tin* week, the rainfall reaching two inches and twenty hun¬
dredths. Average thermometer 01, highest 77 and low¬
est 42.

Helena, Arkansas.—There has been rain on three days
of the week, the precipitation being three inches and thirty
hundredths. Tin* thermometer lias averaged 55.8, the high¬
est being 71 ami the lowest 30.

Mem phis, 'Tennessee.— Bad weather has interfered with
gathering cot Ion. Now clear. Rain lias fallen on four days
’during the week, tin* rainfall being three inches and sixty-
seven hundredths. The thermometer has ranged from
40.2 to 73, averaging 55.4.
Mobile. Alabama.—Heavy rains in tin* interior. There

has been rain hen* on .-five days during the week, the precipi¬
tation reaching fifty-eight hundredths of an inch. The
thermometer lias averaged 02, the highest being 72 and the
lowest 49. *

Montgomery, Alabama..—We have had rain on three days
of the week , to the extent of one inch and eighteen hundredths
The thermometer has averaged 02, ranging from 43 to 75.
Savannah,Georgia.—It has rained on four days of the week,

the precipitation being fifty hundredths of an inch. Aver¬
age thermometer 00, highest 72 and lowest 45.
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Selma, Alabama.—It has rained on twp daysyof the week,the rainfall reaching two inches and seven tw-iivejiundredths.The thermometer has averaged 55, ranging froml 35 to 67.
Madison, Florida.—We have had rain cm one day duringthe week, the rainfall being fifty hundreatii/of an .inch'.The thermometer has ranged from 51 to 83, averagingp8.Augusta, Georgia.—There has been rain on four daysduring the week, the rainfall being eighty-four hundredthsof an inch. The thermometer has averaged 57, the highestbeing 72 and the lowest 4‘J.
Charleston, South Carolina.—It has rained on four days,during the past week to the extent of thirty-six hundredthsof an inch. The thermometer has ranged from 45 to 67,averaging 56.
Greenwood, South Carolina.—We have had rain on two daysof the past week, the precipitation being one inch and twohundredths. Average thermometer 49, highest 55 andlowest 14.
Staleburg, South Carolina.—We have had rain on four

days during the week to the extent of seventy-six hundredthsof an inch. The thermometer has-averaged 57, the highestbeing 75 and the lowest 42.
Charlotte, AOrth Carolina.—We have had rain during theweek to the extent of ninety-two hundredths of an inch.The thermometer has averaged 54, ranging from 44 to 66.

INDIA COTTON MOVEMENT FROM ALL FORTS.

January 3. 1906-07. 1905-06. 1904-05.

Receipts at—
Week.

Since
Sept. 1 . i Week

t Since
. j Sept. 1 Week.

Since
Sept. 1.

Bombay 84,000 684,000; 129,000' 771,000 60,000 588,000

For the Week. Since September 1.
t Exports from—

Great
Britain.

Conti¬
nent. Total.

Great
Britain.

...

Conti¬
nent. Total.

Bombay—
1906-07 3,000 32,000 35,000 10,000 273,000 283,0001905-0(5 2,000 35,000 37,000 16,000 212,000 228,0001904-05 1,000 32,000 33,000 7,000 68,000 75,000Calcutta—
1906-07

. 1,000 • 1 ,000 2,000 17,000 19,0001905-06
. 1 ,000 1,000 2,000 13,000 15,0001904-05

.... 9,000 9,000Madras—
1906-07 1,000 7,000 8,0001905-0(5

_ 2,000 2,(MK> 1.000 17,000 18,00(11904-05 1,000 1,000 2,000 2,000 10,000 12,000All others—
1906-07 2,000 .... 2,000 4,000 44,00.0 48,0001905-0(5 1 JH)0 2,000 3,000 2,000 39,000 41 ,0001904-05 2,000 2,000 3,000

mi

36,000 39,000
Total all—
1906-07 6,000 32,000 38,000 17,000 •341,000 358,0001905-06 3,000 40,000 43,000 24.000 289,000 3 1 3,0001904-05... 4,000 33,000 37,000 11 ,000 126,000 137,000

NEW YORK COTTON EXCHANGE.—Recent Attacks
Unjustified.—Anont the recent attacks made upon the New'York Cotton Exchange, Messrs. Henry Hentz & Co. remark
as follow's:

Considerable Indignation is felt In the trade here atTtlie outrageous at¬tacks made on the New York Cotton Exchange by some people who don’tunderstand the situation, particularly some of the officials of a certaincotton association. Investigation will show that there is nothing in thecharges. There has been a exeat deal of bowline In rceard to the revisionmade by the Revision Committee of our Exchange on the 21st ult. in fixingthe differences, especially between low middling and middling1 at ^c.vs. lc., the present difference in New Orleans, and between good ordinaryand middling' at 125 points vs. 181 points, the present difference in NewOrleans (on 21st ult. the latter difference was 194 points), showing thatthe difference in New Orleans at present is 5(5 points more on good ordinaryand 50 points more on low middling than in New York. .The closing price In New Orleans yesterday for January delivery cottonwas 10.11 c. bid against 9.47c. in New York—a. difference of (54 points. Ifwe assume that good ordinary cotton will be delivered -against these con¬tracts in both markets. New Orleans will show an advantage of only 8 pointsover New York, and if low middling will be delivered the difference will be14 points over New York: therefore there is no real basis for the attacksmade on the New York Cotton Exchange. No one thinks at present thathigher grades will be tendered in either market this season, as middlingmay now be considered a high grade.
It should be remembered that our Exchange fixed the differences betweenthe grades on 2tst November for ten months ahead, and it remains to beseen if 125 points below middling for good ordinary cotton and 50 pointsfor low middling will not be about the average differences between thesegrades and middling during that period. The present slight difference be¬tween New York and New Orleans is not sufficient to justify the clamorthat has been raised in many sections of tin* South. There were (estimated)about 80,000 bales tendered here on the 28th ult. for delivery anil paymentyesterday, of which 45.200 bales were received and paid dor yesterday—-the remainder, about 55,000 bales, were bought back by the houses thatissued the notices, ’flic full settlement of 45.200 bales in such a short spaceof time, we don’t think can be exceled by any other Exchange, ft shows,we think, the superiority of the certificate system here. The people whoreceive cotton ori contract can tender the same cotton again without fearof tlie grade being lowered. The grade of the certificated cotton is guar¬anteed by the Cotton Exchange Inspection Fund, which is large. Scarcelyany claims have been made upon it for errors in grading.

ALEXANDRIA RECEIPTS AND SHIPMENTS.

A le.randrla. Egypt,
January 2.

*

1006-07.

•

190 5 06.' 190 1-05.

Receipts (cantars a)-—
This week
Since Sept. 1

280,000
4,843,881 i 3,8:

0,000 !
2,250

• •

230.000
3,618,145

This

"

!
Since ; This Since ' This Since

Exports (bales)— week. Sept, l.j week. Sept. 1. week. Sept. 1 .

9,000 1 26,936| 5,5oo 114,296 5,000 1 12,057To Manchester 5,000 102,660 i 8,500 74,693 6,750 62.5 1 3To Continent 7.250 150,4041 7,000 1 29,900 j 3,50011 26 J)67To America. 6,750 46,028; 1C 1S 33,742 2,000 25,629

Total exports 28,000 426.028! 23.250-352,631 17,250 326.566
a A cantar is 98 lbs.

WORLD’S SUPPLY AND TAKINGS OF COTTON.—The following brief but comprehensive statement indicatesat a glance the world’s supply of cotton for the week andsince Sept. 1, for the last two segsons, from all sources fromwhich statistics are obtainable; also the takings, or amount
gone out of sight, for the like periods:

Cotton Takings.
- Week and Season.

1906-07. 1905-0G.

Week. , Season, j Week. Season.
Visible supply Dee. 28 5,200,931- ; 5 ,314,437

'

«

Visible supply Sept. 1 ... J 1,784,156 2,545.470American in sight to Jan. 4 431.9251 8,172,557 201 .746 7,097,296Bombay receipts to Jan. 3_. 84,000! 684 ,000| 129,000 771 .000Other India ship’ts to Jan. 3 3,000: 75.0001 6,009 . 85 .000Alexandria receipts to Jan. 2 37,0001 646,000! 39,700 509 .700Other .supply to Jan. 2 «. 12,000! 178,000; ' 15,000 200,000
Total supply 5,7(58,856

i
11.539,713,5 ,696,883 11.,208,466

Deduct— . ! , -Vis.hie supply Jan. 4 ..: 5,221,577 5,224 ,577 5 ,365.660 5,365,660
Total takings to Jan. 4 . _ 544,279; 0,3 15,130! 331,223 5,842,806Of which American _ . 417,279: 4,903.1361 223 ,523 4 ,595,106Of which other

. 127,000 1,412,000|
- 1

T 07,700 1,1*47,700
.

a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &e.
•COTTON CONS F MPT ION AND OVERLAND MOVE¬MENT TO JAN. 1.—-Below we present a synopsis of thecrop movement for tin* month of December and the four•months ended Dec. 31 for three years:

Gross overland for December-: balesGross overland for 4 months...Net overland for December.
Net overland for-4 months.:
Port receipts in December...
Port receipts In 4 months.
Exports in December
Exports in 4 months

.....Port stocks on Dec. 51
Northern spinners’ takings to Jan. 1
Southern consumption to Jan. 1 —,

Overland to Canada for 4 months (in¬
cluded in net overland)

Burnt, North and South, in 4 months
Stock at North, interior markets Jan, 1.Came in sight during December
Amount of crop in sight Jan. 1 ^
Came in sight balance season
Total crop

- - -

Average gross weight of bales
Average net weight of bales

1900

847,52 41
705,500
500,51 1
002,129

1,001 ,284
5,800,481 •

1 ,240,1271
4,120,210i
1,555,2591
1,174,(507!
815,000

54,520;

10,795|
2,219,058
7,908,010:

1
"

521.46i
498.90

1905. !

237 .951!
558,3851
192,977!
420,879!

1 081 .522
5 080 889
1 024 ,683
3 453 ,642
1 127 ,018
1 218 ,620
796 ,000

53 ,374
1 10

14 ,829
1 581 ,799
6 941 ,268

1904.

289,995
000,159
280,082
572,509

1 ,402,405
5,88(5,071
1 ,198,876
4,84 8,204
1 ,082 ,059
1,107,297
707,000

43,487
4,406
3,187

1 ,863,087
7,88(5,580
5,670,2(514,378,592

11,319.860113,556,841
515.2(5 517.81
492.88 495.60

JUTE BUTTS, BAGGING, ETC.—The market for jutebagging has continued extremely dull during the week underreview, but prices are unchanged at Kfic. for 1% lbs. and9^c. for 2 lbs., standard grades. Jute butts also dull at3@4c. for bagging quality. .

MANCIIESTER MARKET.—Our report received bycable to-night from Manchester states that the marketis firm for yarns and steady for shirtings. Demand forboth home trade and foreign markets is improving. Wegive the prices for to-day below and leave those for pre¬vious weeks of this and last year for comparison:
1906-07.1 1905-06.

1 8 '4 lbs. Shirt- Cot'n S4 lbs. Shirt- Cot’n32s Cop ings , common Mid 32s Cop ings, common MidTwist. 1 to finest. Upl’s Ticist. to finest. Upl’s
Nov d. d.;s. d. s. d. d. d. d s. d. s. d. d.23 10'*' ® 11 io 8 (5,9 10 5.99 SJf 5; 95 s 6 4V* ®9 44 6.1130 io>6 • ® 11 10 8 (5,9 10 6.19 9

. (a) 94 6 5 ®9 5 6.16Dec.
■

7 10 l-io ® 11 |6 7®9 10 5.90 9 3-16 @9 1* -10 6 6 ®9 6 6.4214 956 (d io>do 6 (5,9 9 5.79 9 (d 9H 0 5 ®9 4V 6.2921 9 15-16 (d 10*6;6 5 (5)9 8 5.69 9H (5) 9*8 6 0V2 ®9 6 6.3128 9H © 10 >616 5 @9 8 5.70 S 15-16® 956 6 5 @9 44 6.24Jan. 1 *

4 9H © 10J6;6 5 @9 S 5.87 8 15-16® 9 J6! 6 5 @9 4V 6.23

SHIPPING NEWS.—As shown on a previous page, theexports of cotton from the United States the past week havereached 343,119 bales. The shipments in detail, as made upfrom mail and telegraphic returns, are as follows:
Total bales.NEW' YORK—To Liverpool—Dec. 31—-Bovic, 397-- 397To Manchester—Dec. 28—Calderon, 463 463To London—Dec. 29—Minnehaha, 999 999To Havre—Dee. 31—Glenesk, 759 upland, 213 Sea Island " 963To Marseilles—Jan. 3—Ncustria, 259. 250To Bremen—Jan. 2—Cassel, 1,632 : 1 632•To Hamburg—Dec.'29—Pennsylvania, 223 223To Antwerp—Dee. 31—Kroonland, 73 • 73To Reval—Jan. 2—United States, 850_ 850To Oxelsund—Jan. 2—United States, 167 167To Leghorn—Dee. 28—Itftlia, 300 300To Barcelona—Del*. 28—-Ulriken, 032

r 632NEW ORLEANS—To Liverpool—Dec. 29—Candidate, 13,566Dee. 31—Indian, 18,609
... 32,175To Hull— Dee. 29—Cynthia, 300 300To Havre—Dee. 29—Crtroni. L.166 l._ > 1,166To Bremen—Dec. 31—Ariel, 8,069 Jan.- 4—Manhattan,20,64(5

28,715To Genoa—Dee. 29—Val Salice, 9,696... 9,696GALVESTON—To Liverpool—Dec. 27—Mount Royal, 20.604Jan. 1—Mechanician, 22,000 Jan. 2—Oxonian, 13,(520.. 56,224To Manchester—Dee. 27—Pilar de Larrinaga, 9,977 9,977To Havre—-Dec. 29—Mndawaska, 12,790 Jan. .2—Mono-"

moy, 12,384. _• 25.180To Bremen—Dee. 29-^-Imani, 11,345 Doe. 31—Afghanis¬tan, 10,814; Cairncrag, 8,125 Jan. 2—Induna. 10,897.'. 41,181To Hamburg—Dee. 29—Diana, 675: Nassovia, 1,168 1,843To Antwerp—Dee. 28—Cayo Gitano, 2,822 2,822To Barcelona—Dee. 3W-Emilia. 6,113 6,113To Venice—Dee. 31—Emilia, 1.238 J 1,238To Trieste—Dee. 31—Emilia, 1.879 1,879To Finnic—Dec. 31-Emilia, 1,29(5 L 1,296To Genoa—Dee. 31—Sicilia, 12,078 - 12,078PORT ARTHUR—To Liverpool—Dee. 31—George Pyman, 7,364. 7,364To Bremen—Dec. 29—Horsley, 7,494) • 7,494MOBILE—To Liverpool—Dee. 29—Ernesto, 5.141 5,141To Havre—Dec. 31—Westward Ho, 10,534 10,534
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Total i>alcs.

SAVANNAH—To Liverpool—Jan. 2—Bangor, 7,112 upland, 500
Sea Island •_.. - - ~.612

To Havre—Dee. 2S—Hermes, 2,878 upland, 50 Sea Island 2,028
To Dunkirk—Dec. 28—Hermes, 389 -- 339
To Bremen—Dec. 28—Hermes, 5,564—Jan. 3—Kelvinliead,

10,497; Wangard, 11.907. 27,968
To Heval—Dec. 28—Hermes, 100—Dec. 29—Garscube, 13—

Jan. 3—Kelvinliead. 14; Wangard, 970 -* 1,097
To Malmo—Dee, 29—Garscube, 1 1
To Rotterdam—Dec. 20—Garscube, 50—Jan. 3-—Yoorburg.

700 ... 750
To Antwerp—Jan. 3—Yoorburg, 300 300
To Client—Jan. 3—Yoorburg, 384 584

WILMINGTON—To Bremen—Dec. 31—Labuan, 12.183. . 12.183
NEWPORT NEWS—To Liverpool—Dec. 27—Rappahannock, 1.500 1,500
BOSTON—To Liverpool—Dec. 28—Devonian, 3,571—Dec. 31—

Sylvania. 282...... — 3.853
To Yarmouth—Dec. 28—Boston, 221. 221

BALTIMORE—To Liverpool—Dec. 22—Templcmore, 737—Dec.
28—Indore, 2,223 '. 2.960

To Havre—Dec. 22—Den of Mains, 500 . a00
To Bremen—Dec. 27—Karlsruhe, 3,495 8,495

PHILADELPH 1A—To Liverpool—Dec. 31—llaverford, 1,260.. . 1,260
To Rotterdam—Dec. 10—Boscia, 100 loo

SAN FRANCISCO—To Japan—Dec. 28—Nippon Maru, 1,819 1,819
TACOMA—To Japan—Dec. 26—Antiloehus. 4,460,_■ -- 4,460

To Manila—Dec. 26—Antiloehus, 50 59.
Total 343,149

LIVEIIPOOL.—By cable from Liverpool we have the fol
■lowing statement of the week’s sales, stocks,

we

&c., at that port

7,518,000 bushels.^Foreign houses have been buying futures
for the first time in a good while, and it is said that much
of the winter-wheat belt is unprotected by snow. To-day
prices advanced a fraction early, owing iO covering by shorts
in tin oversold market, but later on a setback occurred,
owing to renewed liquidation and bearish pressure. Crop
reports continued favorabiW and the export trade was dull.
DAILY CLOSING PRICES OfViIEAT FUTURES IN NEW YORK.

Yat. Mon. Tues. Wed. . Thurs. Fri.

No. 2 red winter ...
Ai 81 Holi¬ 81 81 SO A

May delivery in elevator . f\A 83 A day. 82 "« 81 7s 81 A

July delivery in elevator-._ i-3* 82 3 s 82} s 81 A 81 A

DAILY CLOSING PRK>ES OF \VHEAT future:8 IN CHICAGO.

j Sat. Mon. Tues. Wed. Thurs. Fri.

May delivery in elevator/. 1.-.77 77 Holi¬ 7 6 5 -s 7 5 A 75 A

July delivery in elevator.. 7 6 ;t g 7 6 s day. 7 6 1 s 75 A 75 Y%

Dec. 14. Dec. 2 1. DCC. 28. Jan. 4.

Sales of the week bales . 62.000 57.000 20,000 36,000

Of which speculators took. ~6,000 3,000 1 .000 2,000

Of which exporters took.. .
8,000 2 ,000 1 ,000 1 .000

Sales, American . 55,000 51,000 18,000 81 .000

Actual export —
. 17,000 12,000 14,000 8,000

Forwarded .. 109,000 125,000 66,000 94.0(H)

Total stock—Estimated .567,000 571 ,000 700.000 749,000

Of which American—Est. .
.484 ,000 509 ,000 620.000 657 ,000

Total import of the week .171,000 401 ,000 208,000 152,000

Of which American. . 143,000 1 1 1 ,000 171 .000 1 19,000

Amount alloat _ ... . . . .456,000 409,000 398,000 417,000

Of which American .391,000 414,000 ■ 321,000 342,000

The tone of the Liverpool market for spots and futures
each day of the past week and the daily closing prices of
spot cotton have been as follows:

Spot. Saturday. Monday.

'

Tuesday. Wed’day. Thursday. Friday.

Market, ]
12:15 t
P. M. J

Mid.Upl 'ds

Dull.

• 5.SO
II

Moderate.
1 demand.

5.SI
11

Good
demand.

5.SS

Good
demand.

07> r

Sales 4,000 O O 1 7,000 14,000 10,000

Spec.&exp. -■ 400 L
I
I)

L 500
I
D Steady at

1,000 1,000

Futures
Steady at Quiet at

Market 1 Quiet, A A 3 ®4 pts. 3 points 2A @3

opened J unch’d. j Y Y . i advance. advance. pts. dec.

Market, ] Steady at ' i Steady at V’y st’y at Quiet at

4 [
P. M. J

1 ©2A
pts. adv.

2Vi <m\
pts. adv.

4Bj @6A
pts. adv.

4 @6 pts.
decline.

The prices of futures at Liverpool for each day are given
below. <■ Prices are on the basis of Uplands, Good Ordinary
clause, unless otherwise stated.

The prices are yiven in pence and 100ths. Thus, 5 48 means 5 48-100d.

Dec. 29
to

Jan. 4.

Sat. Mon. Tucs. Wed. Thurs. Fri.

12 A
p.m.

12
p.m.

12 A 1 4
p.in.jp.m.

12 A
p.m.

4
p.m.

12 A
p.m.

4

p.m.
12 A
p.m.

4

p.m.

1 *>• u

p.m.
4

p.m.

d. d. d. 1 d. d. d. d. d. d. d.. d. d.

December 5 48

Dec.-Jan. 5 4 5 47 51 54 56 , 53

Jan.-Feb. 5 44 46 49 P* 53 55 A 52 A 50 A

Feb.-M eh. 5 43 4 H H 46 48 51 A 54 50 l; 49

Meh.-Apr. 5 43 O o «.
45 47 50 A 53 A 50 47 A

Apr.-May 5 44 L 46 48 51 54 51 ' 48

May-June 5 4 5 I l 47 49 51 A 54 A 51 A 48 A

June-July 5 45 A 1) D 48 49 51 A 54 51 48f2

July-Aug. 5 45 J v A • i V 48 49 51 A 54 51 48

Aug.-Sept 5 40 Y 1i 42 43 45 47 A 45 « JS

Sept.-Oct. •5 33 >2 36 36 38 42 40 A 7

Oct .-Nov. 15 27
1

31 3 1 A 33 37
.

35 W>
.

33

BREADSTUFFS.
Friday, Jan. 1 1907.

Prices for wheat flour have declined on some grades, while
others have remained unchanged. In the main, however,
the tone of the market has been weaker, owing to the decline
in wheat, while the stagnation of trade has in itself had a
depressing influence, buyers showing more disposition than
ever to hold aloof from tiie market , owing to the fall in wheat
quotations. . Spring grades have sho-wn more heaviness than
winter. Export trade has been lifeless and the clearances
from the seaboard have, been-small. Rye flour has been
firm, owing to small offerings. Trade, however, lias been
unprecedentedly dull. Corn meal has been dull and steady.
Wheat has declined somewhat during the week, although

of late some recovery has taken place, owing partly to a bet¬
ter demand for export and partly to an overcrowding of the
short side, which has led to rather heavy covering within tho
last day or two. But the foreign markets, have as a rule
been depressed, the Argentine crop news lias been very
favorable and the Argentine shipments show an increase.
The stock at Minneapolis during the week has increased some
<850,000 bushels. The, Northwest has at times sold heavily.
In general, too, the speculation has been sluggish, and not
until within a day or two has there been any particular ex¬
port business. On the other hand, the world’s shipments
have been comparatively moderate. The. world’s stocks
for the week showed an increase of only 1,090,000 bushels,
against an increase for the corresponding period last year of

Indian corn futures have ruled steady to firm, despite the
weakness in wheat. The weather has been distinctly un¬
favorable, heavy rains and unseasonably mild temperatures’
prevailing. This has caused the crop to dry very slowly,
and has also interfered with the movement to market. The
proportion of contract grade in the receipts continues Tm-
usually small. A better cash demand has been reported,
partly for export, and shorts have covered, while the offer¬
ings have been light. At the same time the depression in
.wheat and the expectation of heavy receipts shortly have
militated against any advance of importance. To-day the
market was stronger at first, owing to continued mild and
unsettled weather, small receipts and covering of shorts,
but later a reaction occurred, owing to liquidation and a
decline in wheat.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.

Sat. Mon. Tues. Wed. Thurs. Fri.

Cash corn : ,
52 » -2 52 >2 52 U 52 V. 52 A

January delivery in elevator ...51 q' Holi¬ 51 A 51 A

May delivery in elevator ,
50 3»' 50 5« day. 50 A 50 A 50 A

July-delivery in elevator 50 ?■$ 50 A 50 A 50 50 A

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO.
Janua
May cKllvery
Julydelivery

in
In elevator 43

Sat. Mon. Tues. Wed. Thurs. Fri.
. .40 A 39 U Holl- 39 A 39 A 39

-.43 A 43 A day. 43 A 43 A 43

--43 H 44 A 44 43 ;s 4 3A

e delivery in the Western market;have been
easy at times /Saving to the decline in wheat, tliehdulness of
the cash trade and liquidation. The firmness of corn, how¬
ever, has lnid a steadying effect. The speculation has been
dull and has la/xed features of interest, though large shorts
have coverednit times. The receipts have been moderate,
but are expected to increase with an improvement in the
condition of the roads and in railroad facilities. To-day
prices were firmer early, owing to a rise in corn, light receipts,
reports of-a better shipping demand and covering of shorts,
but later on prices weakened in sympathy^with the rest of
the list.

DAILY

Mixed, 26
to321l)S.

W kite
clipped,
36 to 38
lbs. 401^-42

PRICES OF OATS IN
Tucs.‘ Wed.

Holl- 39
day.

NEW YORK.
Thurs.

39

Fri.

39

40^-42 40H-42 40 >3-42 40.UJ-42

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri

January delivery in elevator 33 A Holl-
May delivery In elevator 36 36 day.
July delivery in elevator 33 A 33H

34
36 A
33 A

83 A 33 A
36 A 36 A
33H 33H

The following are the closing quotations:
FLOUR.

Low grades $2 85 @$3 00
Second clears 2 50 @ 2 60
Clears 3 40 ® 3 65
Straights 3 65 @ 3 75
Patent, spring 3 80 @ 4 20
Patent, winter.. 3 60® 3'85
Kansas patents 3 80 ®

Kansas straights.
Kansas clears

$3 55 @$3 75
3 15 ® 3 30

Blended patents 4 40® 4 90
Rye dour 3 75 ® 4 21
Buckwheat dour 2 20 ® 2 30
Graham dour 2 90 ® 3 75

UOJCornmcal 2 70®

c

88 % 1
87 A

Wheat, per bush.—
N. Duluth, No. 1 ...

N. Duluth, No. 2 f.o.b
Red winter. No. 2 f.o.b. 80 A I

c- Hard ** “ . f.o.b. 83 A
Oats—Mixed, per bush.—
No. 2 white __40 @41
No. 2 mixed ... 39
No. 2 white, clipped . .40 A @42

GRAIN.

(Corn, per bush.—
No. 2 mixed
No. 2 yellow, new
No. 2 white, new

Rye, per bush.—
No. 2 Western
State and Jersey

Barley—Western
Feeding

2 75

e.
f.o.b.52 A
f.o.b.49 A
f.o.b.50

66
Nominal.
Nominal.
Nominal.

The statement of4the movement of breadstuffs to market as
indicated below are prepared by us from figures collected by
the New York Produce Exchange. The receipts at Western
lake and river ports for the week ending last Saturday and
since Aug. 1 for each of the last three years, have been:

Receipts at— Flour.
■

Wheat.

-X

Corn. Oats. Barley. Rye.
-T T

bbls.VMMbs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs. bush. 48 lbs. bu. 56 lbs.

Chicago 209.458 703.000 3,204.286 1,480,811 580,866 82,000

Milwaukee.. 36,600 256,000 158,000 238,400 472,800 36,900

Duluth 480,998 - - - A - - - 41 .919 20.494 5,927

Minneapolis. •2,420,340 243,660 366,000 303,900 54,450

Toledo 60,000 231,000 46.800 3,600

Detroit 2,600 24,394 91.684 53,431

Cleveland 1.366 7,575 264.084 107,384 15,169

St. Louis... 47,380 163,000 998,800 305.600 148,200 13,000

Peoria 17,100 18.300 569,900 154,500 111.000 14,000

KansasCity. 730,000 256,000 51.600 — —

Total week 314,504 4,863,607 6,017,414 2.846.445 1,652,429 209,877

Same wk. ’05 222,385 5,265,505 5.940,143 4,148,130 1,504.575 147,698

Same wk. ’04 261.601 2,899,095 6,510,139 1.785,101 1.450,099 91,246

Since Aug. 1 r

-

_

1906 10,362,466 132,270,326 78,407,506 100.074,030 38,180,673 4.189,860

1905 10,131,592 145,349,879 83.642.915 120,508,051 48,887.830 5,080.240
1904 - 8.860,251 136,458,191 82,116,949 87,608,999 44.049,473 4,621,557
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KTotal receipts of flour and grain at the seaboard ports forthe week ended Dec. 29 190(3 follow:

Flour, Wheat, Corn, Oats. Barley,bbls bush. bush. biesh. bush..New York 139,631 482,000 376,250 270,000 81,600Boston
Portland

33.077
8,838
67,291

162,000
161,598
375,731

75,624 64,456
12,971

109,953

940
Philadelphia 175,513 2,000Baltimore 54,006 59,564 690,140 44,231 ,Richmond »j pijO 41,490 22,714 18,156New Orleans.a 12,932 44,900 288,000 138.000Galveston 111.000 146,000Norfolk 20,78 L
Montreal
Mobile

4,510
2,034

46,692
13,197

42,176 49,464
St. John 4.274 80,000 202,313 53,836
Total week 352,724 1,564.975 1,787,438 902,256 187,840Week 1905 369,154 2.288,950 5,399,343 1,538,608 551,921

Rye
bush.
1 ,950

27.855
080

30,485
33,220

a Receipts do not include grain passing througiTXew Orleans for foreign ports onthrough bills of lading.

Total receipts at ports from Jan. 1 to Dec. 29 compareas follows for four years:
Receipts oj—

Flour - -bbls.
1906.

17.888.922

Wheat-’ bush. 107,716,150Corn 96,472,900Oats 77,231.982
Barley 0,158,005
Rye 1,509,882

1905.
14,353,049

51,009,007
112,900,317
72,850,530
14,038,883
1,465,360

1904.
10,928,200

41,950,480
58,4 17,508
47,039,939
8,086,054
1,182.172

1903.
21,992,591

103,500,129
99,712,989
53,090,153
4,890,810
4,011,149

Total grain 289,148,931 252,930,109 157,912,779 205,205,230
The exports from the several seaboard ports for the weekending Dec. 29 1900 are shown in the annexed statement:

Wheat, Corn,
Exports from— bush. bush.

New York 413,789 367,1 7 6
Portland 161,598
Boston . 236,355 81,842
Philadelphia 198.617 80,700Baltimore 85,57 l 731.183Norfolk
New Orleans 215,756 299,203
Galveston 32,000 128.571
Mobile

„ _ _ _ _ 13,197St. John, N. U___ 80,000

Total week ... 1 .423,686 1.701.S72
Same time 1905. .2 ,287,390 6,217.651

Flour,
bbls.

51,305
8,838
12,490
59.441
52,775
20,7M
7.393

2.03 1
4,274

219.39!

Outs,
bush.

25,170
12.971
l ,300

40
’

9,387

202.313

Rip.
bush.

"Barley.
bush.

35,777

251.181
998,207

53,830

89,613
271.394

Peas,
bush.
2,920

’10

3.020
19.315

The destination of these exports for the week and sinceJuly 1 1909 is as below: ’
,

llYffc.
Exports Jot week and Die.‘Id.
since July l to— bbls.

United Kingdom 105,117
Continent - —

So. Cent. Amor .

Wed, Indies . . ...

Brit. Xo. Ain. Cols. -

Other Countries-- -

Flour
Since
July l
1900.
bbls.

3.182,912
1,310,909
379.791
700,235
56,893
132,647

80.516
8.372
21.034
1.1 52
3.200

Wheat
Since

Wale July l
Die. 29. 1906.

bush. bush.
780,275 28,025,405
018,905 20,505.944
24.500 128.597

8.110
8,000

. 370.803

Corn-

Week
Dec. 29.
'

bush.
3.30.739

L .327.492
247

38,330
2,578
2,480

Since
July 1
1900.
bush.

,599.903
,559,707
287.101
,035.031
50,727
151,897

Total... 219,391 5.703,387 1.423,080 55.052.919 1,701,872 24,084.780Total 1905 334.750 5.095,418 2,287,390 20,374.480 0,217,051 38,274.0 11
The visible supply of grain, comprising the stocks in

granary at. the principal points of accumulation at lake andseaboard ports Dec. 29 1906, was as follows:

New York
afloat

Boston .

Philadelphia
Baltimore
New Orleans .

(I a Ives ton
Montreal
Toronto
Buffalo

alloat
Toledo ..

-

*• afloat
Detroit.. ...

afloat .

Chicago
•* afloat

Milwaukee
—

•*

afloat... . ..

Fort William. ... . .

Port Arthur . . — .

**

afloat.
Duluth

... .

afloat- . . .

M inneap >1 is
—

St. Louis
-

" afloat.
Kansas City
Peoria
Indianapolis.. . _ . .

On Mississippi River
On Lakes
On Canal and River. .

Total Dec. 22 1900. .43.830.909
Total Dec. 30 1995..42,951,009
Total Dec. 31 1904. .40.019.000
Total Jan. 2 loot .38.205.000
Total Jan. 3 1903..49,741.090

Wheat,
bash.

1.700,090

157,000
S 10.000
04 s.000
3 15,000
403.000
05,000
17.000

5,034,000
0,198,000
857,000

030,000

9.898.000

5 13.000

980,000
1.903.000
490.000

2.124.000

4.593.000
3.420,000

3.540.000
200.000
292.000

Corn. Oats, Rye, Barley,bush. Push. hush. b us,>.385,000 658.000 44,000 113.000

100.000 20.000
.......

21.000 141.000
606.000 229,000 138,000
429,000 195.000
82.000
•IS,0,10 4 L000 1.000 73.000

8,000
„

152,000 580,000 45 1,000 1,779.000
1,607.000 257.000 480.000373.000 1,139,000 13.000 1.000

346.000 - 87,000 40.000

754,000 1,496,000
'

537,000

96,000 608.000 13.000 394,000
-

- - •
--

-

J169,000 104 .000 2.50.000
64 .000 3,777.000 60.000 372,000170,000 646.000 28,000 13,000

60 1.00! 1 93.000
294.000 .985,000 13,000
95,000 30,000

-

—

- - - • -

....

,610.000 13.012.000 1.702.000 3.475.000.505,000 12.967.000 1 ,695.000 3.484.000,877,000 28,053.000 2,386,000 6.310,0001.577.000 22.892.000 1 .983.000 6.908,0001.7S3.000 S, 508.000. 1.228.000 5.380.0001.584.000 4.799.000 1.097.000 2,876.000

THE DRY GOODS TRADE.
New York, Friday Night, Jan. 4 1907..Annual revie ws of the'dry goods trade are unanimous instaling that 1906 was one of the greatest, if not the greatest,that has over been known in the history of the textile indus¬try of the country. While' the export demand was consid¬erably less than in some previous years, the domestic con¬sumption was the' greatest ever known, and was sufficient to.cause a real scarcity of goods during the greater part of theyear. ^Prices also were remunerative, and a larger volume

of goods could have been disposed of had it been available.The reason why it was not is to be found in the curtailmentof manufacture due to the insufficient labor supply. Goodwages were paid throughout the year, and towards the closethere was ,a< general advance affecting all New Englandoperatives; but in spite of this mill managers complainedbitterly of the short supply of hands, both in New Englandand ifi the South—particularly in the latter, section of thecountry. Year-end stock-taking revealed the • fact thatsuppliers on hand are small, indicating further active buyingin the near future. The primary market during the weekhas been, comparatively quiet, as few buyers have as yetreturned to town after the holidays.. A fair business wastransacted, however, and all prices were firmly held. Anencouraging feature was the sale of some 2-yard sheetingsto China with further inquiries from that country. Theweek Was a broken one also in the woolen arid worstedgoods market. i ff-Ifc BJfcBvMaiB
DOMESTIC COTTOX GOODS,—The exports "'of cottongoods from this port for the week ending Dec. 29 were 2,751packages, valued at $145,063, their destination being to thepoints specified in the tables below:

1900-—1— 1905'
- '

Since SinceXrw York to Dec. ‘Pd. Week. Jan.l. Week. Jan. 1.Great Britain
.. : 05 1,858 11 1,293Other European 3 1,390 22 1,049China.

90.784
. 107;'484India....

.130 15,088 382 18,917Arabia
... 54,991 25,644Africa v

... ... 15,512 - 19 11,225West Indies. 278 29,174 540 34,705Mexico. .

• 25 2,101 04 2,898Central America : - 111 15,899 2oo 10,850South America 1,884 58,822
. 424 00,376Other Countries 255 19,431 227 16,767

Total. I 2,751 305,650 2,101 297,268
The value of these New York exports since Jan. 1 has been17,684,8.93 in 1906, against $16,833,911 in 1905.Heavy brown drills and sheetings were slightly firmerand those who sought goo.ds found that they were well soldup for the next two or three months. For this reason thereis little likelihood of the inquiries received from China duringthe week resulting in actual business, as they’have been be¬low the market, and manufacturers see no reason for shading'prices at the present time. The sale to* China that was re¬ported consisted of 750 bales-of 3-vard -sheetings/and theprice .was said to bekrU'c. Eight-weight sheetings weresteadily held, but no business of importance was transacted.I he position of. these is stronger than that of heavy-weights,and no reductions arc* anticipated: in fart. a further stiffeningof values would not. be surprising. Pro’mim nt dines ofblenched goods are still held “at value.”, and agents are notinclined to take orders1’ freely until they can see their wayclear to make more' satisfactory deliveries. At 1he same timethere is good buying in small lots of other lines of bleachedgoods, and orders are !>•• ing placed-farther ahead. Nappedgoods were not opened to any extent during the week, butwill probably be shown next week, and pdre,-> are expectedto be higher. There' has been solin' good buying of printsin anticipation of an early advance. Giaaiiams are wellconditioned, and tin* demand is. in excels of i lie >upplv.■Wide print cloths have'sold fairly .freely, but deliveries thisside of April are difficult. The average juice of print clothregulars at Fall River during 1906 was 3.629c.

c-WOOLEN GOODS.—Ill con.tradistinet.ioTi to the cottongoods tradeg the year in the wnojen and worsted goodsmar¬ket was not of a very satisfactory eharact-T. Several rea¬
sons maybe given for this, one of the principal being theCentering of the demand upon, worsteds to i he detrimentof woolen goods. Then' w;is a siii! greater tendency,moreover, to purchase mercerized wm-sp-ds, which resultedin the-manufacture8of fabrics’so adulterated that in the endthey "created disgust among clothiers generally, in spileof the advance in the raw material and the increased co>t ofproduction, then'- was no adequare advance in prices andmanufacturers suffered in consequence. Tire l-mldiies." ofthe winter of 1905-06 resulted in large stocks-of heavy¬weights being carried over by retailers, and this interferedwith the heavy-weight business during the year, and also,to some extent , \Vith the light-weight business. While the
new heavy-weight busines"* is now in full swing through theopening of a great majority of the lines', the week under re¬view has been a,--quiet one, owing to the holiday inter¬ruption. Some fair orders have'.burn placed, however, bythose 1nivers who remained in town, or who hurried back,and then' is a better feeling generally throughout the traderegarding the prospects of the .season. There has been littlechange in the character of the buying, cotton-warp fabricshaving been in particularly-good demand. The mildness ofthe weather to-date him interfered-with the sale of overcoat¬ings,- and th(' future of these depends greatly upon theweather from this tin To on. Dress gooils will be. more freelyopened next week. In the meantime a fair business has beenpassing.
r FOREIGN DRY GOODS.--Then' has been little of in¬terest during the week in the imported 'woolen and worsteddress goods market. Silks are more active and firmer,and ribbons have sold well at advancing juices. Linenscontinue exceptionally strong. Burlaps are firm and insmall supply.
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News Items.

Sao Paulo (State ), Brazil.—Bond Sale.—The National City
Bank of Now York and J. Henry Schroder A Company of
London have purchased an issue of £3,000,000 sterling State
of Sao Paulo, Brazil, 5% exchequer gold bonds. The loan
is dated December 1 1000, and one-quarter of the bonds
will be redeemable each year from Dee. 1 1908 to Dec. 1 1911
inclusive.
Of the total issue, £1,000,000 is payable in United State's

gold dollars at the fixed rate1 of exchange of 84 84 per pound
sterling. The loan, besides being a direct obligation of the
State of Sao Paulo, is further secured*, both as to principal
and interest, by a first charge upon a surtax of 3 francs, gold,
per bag of coffee exported from Sao Paulo. The tax is de¬
posited weekly in Santos with the-agents of the.bankers
purchasing the loan. The taxes thus far collected have
averaged 708,075 francs per week, or at tlie rate of £1,458,214
per annum. * ,

We are informed that the, bonds will probably be offered
at a price to yield purchasers a little over 0%.

Bond Calls and Redemptions.
Galveston, Texas.—Bond Call.—T. J. Groce’,.City Treas¬

urer, calls for payment Feb. 1 at the office of the City
Treasurer 875,000 “forty-year limit debt” bonds. Nos. 904
to 978 inclusive, and dated Jan. 1 1S83. Denomination
SUOOO.

The official notice of this hand call will he found among the
advertisements elsewhere in this Department.

Bond Proposals and Negotiations this wed?
have been as lollows:
•> Akron, Summit County, Ohio.—Bond Bale.—Oh Dee. 31
1900 the 831,000 4% sewer bonds described in V. 83, p. 1487,
were awarded to the Cleveland Trust Co. at 100.258—a basis
of about 3.947%. .
Bonds Authorized.—The issuance of 82,500 4r( coupon

Mill Street grade-crossing-abolition bonds is provided for in
Ordinance No. 1191, passed by the City Council on Dec. 17
1900. Denomination 8500. Date Jan. 1 1907. Interest
semi-annually at the National Park Bank in New York City.
Maturity1 8500 yearly on. Jan. 1 from 1908 to 1912 inclusive,
Allegheny, Allegheny County, Pa .--Bonds Proposed.—

Ordinances providing for the issuance of $1,000,000 reservoir
and 8400,000 funding bonds have been introduced in tin'
City Councils.
Anaconda, Deer Lodge County, Mont.—Bond Sale.—On

Dee,. 21 1900 the 834,000 4Yic/o coupon bonds described in
V. 83, j). 1487, were awarded to J. M. Holmes of Chicago.
Bonds mature in 20 years after date of same (Jam. 1T900),
subject to call after 10 years. • /f )
Arlington, Kingsbury County, S. D.—Bond ScueA-This

city has awarded the 813,000 5% water-works bonds offered
but not sold on May 22 1906 (V. 83, p. 171) to the Trowbridge
& Nivcr Co. of Chicago at 97. Denomination $500. Date
July 15 1906. Interest semi-annual. Maturity twenty
years,-subject to call after ten years.
Ashland, Ohio.—Bond Sale.—On Dee. 31 the 85,500 5%

8/2-year (average) coupon debt-extension bonds a descrip¬
tion of which was given in V. 83, p. 1426, were awarded, it is
stated to the Ashland Bank <fc Savings Co. of Ashland at
108.738—a basis of about 3.80%-.
Atlantic City, N. J.—Bond Sale.—We are advised that

the entire issue of 8128,000 4% gold coupon fire-department
bonds mentioned in V. 83, p. 1055, and V. 83, p. 644, has
been disposed of—898,000 being taken by the Sinking Fund
of Atlantic City. *
Bethany, Harrison County, Mo.—Bond Sale.—This city

has.awarded 86,000 4% light-plaiit-improveinont bonds to
Herman Robke, Grand Master of Exchequer of the Grand
Domain State of Missouri, Knights of Pythias.
Boston, Mass.— -.Bond Sale.—An is.sue of 813,950 3U>%

various municipal ’purpose bonds dated Dec. 1 1906 and
maturing Dec. 1 1926 was recently disposed of at par to city
trust funds.
Brainerd, Crow Wing County, Minn.--Bond Sale.—This

city has awarded 835,000'rcfimding bonds to the* State of
Minnesota at par for 4s. Denomination 85.000. Date
July 1 1907. Interest annual. Maturity twenty-five years.
F Buffalo, N. Y.—Bond Issue.— The issuance of a 8320.4^'
election expense fund bond has been authorized. Under the
ordinance providing, for this bond, it is to be taken at par
by the Park Bond Redemption Sinking Fund. It is dated
Jan. 15 1907 and will mature July 1 1907.
Camden, N. J.—Bond Offering.—Proposals will be received

until 8 p. m. Jan. 11 by Ihiilij) Wilson, Chairman Finance
Committee of City Council, for $200,000 4% school (coupon
or registered) bonds, *• Denomination not less than 81,000.

Date Feb. 1 1907. Interest semi-annual. Maturity Feb. 1
1937. Certified check on a national bank for 5% of the
bonds bid for, payable to the City Treasurer, required.
Charlottesville, Albemarle County, Va.—Bond Offering.—

Proposals will be received until 4 p. m., Jan. 15, by F. W.
Twyman, Chairman Finance Committee, for the $140,000
4%% 10-40-year (optional) coupon reservoir bonds voted
on Dee. 4. Securities will be dated Jan. 1 1907. Interest
semi-annual. Delivery '“Feb. 1 1907 or later.” Accrued
interest to be paid by purchaser., E. I. Carruthers is City
Auditor.
Chicago (Ill.) Sanitary District.—Bond Sale.—This dis¬

trict has awarded the $500,000 4% coupon bonds described
in V. 83, p. 1368, to numerous bidders, the issue having been
oversubscribed. The bonds maturing in eight, years or less
weir sold at par, while those maturing in nine years or over
were sold at prices to net 3.97% interest.
Cleveland, Ohio.—Bond Offering.—On Dec. 17 1906 the

City Council passed ordinances providing for the issuance of
$40,000 sewer-intersection fund and $250,000 paving-
intersection fund (city’s portion) 4% coupon bonds. De¬
nomination $1,000. Date Feb. 1 1907. Interest semi¬
annually at the American Exchange National Bank in New
York City. Maturity Feb. 1 1924. Proposals for the above
bonds will be received until 12 m. Feb. 1 by J. P. Madigan,
City Auditor. Eaeli bid must be made on a blank form fur¬
nished by the city and must be accompanied by a certified
check on a national bank for 5% of the bonds bid for. pay¬
able to the “Treasurer of the city of Cleveland.” Purchaser
to pay accrued interest.
Clyde, Sandusky County, Ohio.—Bond Offering.—Pro¬

posals will be received until 12 m., Jan. 21, by Will H. Bacon,
Village Clerk, for $3,500 5% coupon water-works-improve¬
ment bonds. Authority, Section 2835 of the Revised
Statutes. Denomination 8o00. Date Dee. 1 1.906. In¬
terest semi-annually at the' Chase National Bank in New
York City. Maturity $500 yearly from 1911 to 1917 in¬
clusive. Bonds ah* exempt from taxation. Certified check
for $300, payable to the village of Clyde, is required.
Douglas County (Colo.) Union High School District.—

Bond Sale.—On Dec. 15 1906 the $15,000 school-building
bonds offered oif that day (V. S3, p. 1488) were awarded to
tin' First^National Bank of Douglas County for $16,000
(100.OOOyJr>r 6s. __ I
Elizabeth, Union Country, N. J.—Bonds to be Taken by

Sinking Fund.—We are iinformed that the $50,000 4% 20-
year school-building and $2;500 4% 20-year school-house-
improyement bonds mentioned in V. 83, p. 995, will be taken
by the- Sinking Fund when issued. The $2,500 issue has
already been so placed.
Erie School District No. 47 (P. O. Erie), Red Lake County,

Minn.—Bond Sale.—On Dec. 24 1906 $700 5% school-
building bonds were awarded to J. A. Duffy. Securities areJ
dated DeA'24 1906. Interest annual.
Fairview, Oscodo County, Mich.—Bond Sale.—This vil¬

lage has awarded the $25,000 4^2% coupon water-system-
extension Jbonds offered but not sold on Aug. 6 (V. 83, p.
512) to till Cleveland Trinidad Paving Co. at 102. Denomi¬
nation $y,000. Date Sept. 1 1906. Interest semi-annual.Maturity/thirty years.
Fall River, Mass.—Bond Sale.—On Jan. 3 $56,000 4%

50-year registered New Bedford and Fairhaven bridge bonds
were awarded to Blake Bros. & Co. of Boston at 104.19—a
basis of about 3.812%. Authority Section 15, Chapter 439,
Acts of 1900. Denomination $1,000 or multiple. Date
Jan. 1 1907. Interest semi-annually by cheek.
Fernie, B. C.—Debenture Sale.—On Dec. 1 1906 the $40,-

(%) 5% 30-year sewer debentures, mention of which was
mJHe in V.TK3, p. 995, were awarded to W. Sanford Evans of
Wihmpcg^u a price above par.
Guelph, Ont.—Debenture Sale.—This city, we are informed,

has awarded $20,000 4% 20-year debentures to Wood, Gundy
& Co. of Toronto.
Henry County (P. O. Clinton), Mo.—Bond Sale.—This

county, we are informed, has awarded $95,000 43^% refund¬
ing bonds to the William R. Compton Bond & Mortgage Co.
of Macon at 102.20. Denomination $500. Interest semi¬
annual. Maturity $45,000 Jan. 1 1917, subject to call after
Jan. 1 1912 and $50,000 Jan. 1 1927, subject to call after
Jan. 1 1917.
Hibbing, St. Louis County, Minn.—Bids Rejected.—All bids

received on Dec. 18 for the $100,000 5% coupon funding
bonds described in V. S3. p. 1489, wen* rejected. We are
informed that par was the best price offered.
Jersey City, N. J.—Bond Sale.— Local papers state that

the Board of Finance has authorized the sale* to the Sinking
Fund of 8551,000 refunding tax-relief bonds.
Kootenai County School District No. 106 (P. O. Coeur

d’Alene R. F. D. No. 1), Idaho.— Bond Sale.—On Nov. 1
1908 the $1,1 50 coupon building bonds offered on Oct. 8 1906
(V. S3, p. SIS) wen* awarded to the State of Idaho at par
for 5s. Date of bonds Nov. 1 1906.
Lackawanna Countyfl(P. 0. Scranton), Pa.-r-Bond Sale.—

This county, it is stated, lias awarded $135,000 4% 30-vear
court-house refunding bonds to Lamprccht Bros. & Co. of
Cleveland at 101.75.
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Lima School District No. 9 (P. 0. Lima), LivingstonCounty, N. Y.—Bond Sale.—On Dec. 29 1906 $8,000 build¬ing bonds were awarded to the Bank of Lima at 100.312 for43djs. Following are the bids:

Bank of Lima, Lima (for 4 J^s) ,$8,025W. J. Hayes & Sons, Cleveland (for 4 Hs) - - _a8,004Geo. M. Hahn, New York (for 4 Ms) aS.OOOO’Connor & Kahler, New York (for 5s) 8,155Myron YV. Greene, Rochester (for 5s) <- 8,010
a And furnish bonds free of charge to district.
Denomination $500.
Livingston, Park County, Mont.—Bond Sale:—On Dec. 31190(1 the $25,000 6% 10-20-year {optional) coupon sewerbonds described in V. 83, p. 1369, were awarded, it is stated,to N. YV. Harris & Co. of Chicago at 107.
Madisonville School District (P. O. Station M, Cincinnati),Ohio.—Bond Sale.—On Dec. 29 1906 the $2,500 4% 30-yearcoupon school-house-addition bonds described in V. 83,p. 1490, were awarded to the Provident Savings Bank &Trust Co. of Cincinnati at 102.90 and interest.- Followingare the bids:

Prov.Sav.Bk. &Tr.Co.,Cln.$2,572 52 1 Weil. Roth & Co., Clncln. .$2,551 50Seasongood & Mayer, Ciu.. 2,582 50tW. R. Todd & Co.. Cincinn 2,526 00Central 'trust Company 2,577 751 Kleybolte & Co., Cincinn... 2,525 00Atlas Nat. Bank, Cincinn... 2,556 25 j

Mamaroneck, Westchester County, N. Y.—Bond Sale.—On Jan. 2 the $60,000 5-29-year (serial) paving-bonds de¬scribed in V. 83, p. 1606, wore awarded to Adams <fc Co.of Boston at 109.31 for 4s—a basis of about 3.9734%. Abid of 102.32 for 4 ' {s was also received from \\r. J. ilaves& Sons of Cleveland, but this bid was said to be irregularand therefore was not considered.
Montreal Protestant School District, Que. -Bond Ofjerinq.t—Proposals will be received until 12 rn. Jen. 9 1907 byCharles J. Binmore, Treasurer of the Proto.-laet Board ofSchool Commissioners, for $275,000 4% .30-year bonds.

t^JMoscow School District No. 48 (P. O. Moscow), LatahCounty, Idaho.—Bond Sale.—On Dec. 13 1906 $1,800 5%school-building bonds were awarded to the State of Idaho atpar. Denomination $600. Dated Dec. 16 1906. Maturitytenjyears.

Mount Vernon; Westchester County, N. Y.—Bond Offer¬ing.—Proposals will be received until 8 p. m., Jan. 15, by theCommon Council for $80,000 4%. refunding bonds. Au¬thority, Chapter 53, Laws of 1906. Denomination $1,000.Date Jan. 4 1907. Interest semi-annually at the office* ofthe City Treasurer, Maturity $15,000 yearly on Jan. 1 from1918 to 1921 inclusive and $20,000 Jan. 1 1922. Certifiedcheck for $1,000 required. The bonds will be certified to asto genuineness by the United States ^Mortgage & Trust Co.,New York City, and their legality will be approved by J. H.Caldwell Esq., New York City, whose opinion will .be fur¬nished to the purchaser. Delivery of bonds Jan. 25. A. W.Reynolds is City Clerk. --

The official notice ofJhis bond offering loill be found amongthe advertisements elsewhere in this Department.
Nelsonville School District (P. O. Nelsonville), AthensCounty, Ohio.—Bonds Voted.—This district, ft is stated, hasvoted to issue building bonds.
North Toronto, Ont.—Debenture Election.—The question ofissuing $10,000 434% fire-alarm, are-light-system-extensionand incandeseent-light-system bonds will be submitted to avote on Jan. 7. Maturity part yearly, for twenty years.Pensacola, Fla.—Description of Bonds.—We are advised.that--the $100,000 sewer, $100,000 street-paving and $250,000water-works gold coupon bonds mentioned in V. 83, p. 1607,will carry 4 3^% interest, if authorized. Denomination$1,000, Interest Januaryjmd July in New York.
Peru, Clinton County, N. Y.—Bond Offering.—Proposalswill be received until Jan. 15 for $5,000 4% bonds. Maturity$500 yearly beginning Jan. 1 1908. W. R. Weaver is TownSupervisor.
Pleasant Precinct, Polk County, Neb.—Bonds Defeated.—A proposition to issue $15,000 railway-aid bonds was de¬feated on Dec. 22.
Redlands, Cal.—Bond Offering.—Proposals will be re¬ceived until 2 p. ill. Janv lORy’L. W. Clark, City Clerk, for

NEW LOANS.

*80,000
City of Mount Vernon,

Westchester Co., N. Y .

Refunding Bonds.
TiielCommoii Council will, at the Lucas Build¬ing, Depot Place, in the City of Mount Vernon,on the 15th day of January 1!)()7 at 8 p. m..receive sealed proposals for the purchase of flighty(80) Refunding Bonds of said City of MountVernon numbered consecutively as issued fromthree hundred sixty-six (666) to four hundredforty-live (445), both inclusive, and the saideighty (80) bonds will lie sold to the highestbidder at a public sale to be held at said time andplace.

fiifThese .arc a series of bonds which arc authorizedto be issued under and pursuant to Chapter 56 ofthe Laws of 1006. Bach bond will be for theprincipal sum of One thouand dollars (Si.OOo),and will bear interest at the rate of four per centumper annum, payable semi-annuaUy'at the office ofthe City Treasurer of the City of Mount Vernon1.They will be dated January 1st 1007 and payableas follows:
$15,000 on the 1st day of Jan. 1018.15,000 on the 1st day of Jan. 1010.15,000 on the 1st day of Jan. 1020.
15,000 on tlie 1st day or Jan. 1021.
20.000 on the 1st day of Jan. 1022.The bonds will be delivered to tlie purchaser'on the 25th day of January 1007.

Each proposal must lie accompanied by a certi¬fied cheek for $1,000 as security for the per-jformance of such bid and as liquidated, damagesin the event of the failure of the successful bidderto accept and pay for said bonds.The said Common Council will at said time!open such proposals as may lie received and willaward ttie bonds to the highest bidders unless thesaid Common Council shall deem it for t lie interestof the City to reject such bid, in which event theCommon Council reserves the right to accept thebid or bids which it deems to be to the best Inter¬ests of tlie City or to reject all of said proposals.Bonds will be engraved under the supervisionand certified to as to their genuineness by theUnited States Mortgage and Trust Company,and their legality approved by J. II. Caldwell,Esq., of New York City, whose opinion as tolegality will lie furnished to tin* purchaser.By Statute the bonds cannot be sold for lessthan par and accrued Interest.
This notice is published pursuant to a resolu¬tion of the Common Council of the City of MountVernon ordering the same and bearing date the2d day of January 1!)07.
Dated Mount Vernon, N. Y., January 3rd.1006.

EDWARD F. BRUSH, Mayor.
A. W. REYNOLDS, City Clerk.

Established 1SS5.

H, C. Speer & Sons Co.
First Nat. Batik Buildi g, Chicago

BONDS.

NEW LOANS.

*35,000

City of St. Paul, Minn.,
PARK BONDS.

City Comptrollers’ Office.
St. Paul, Minn., January 2, 1007.SEALED PROPOSALS will be received at theoffice of the City Comptroller by the Sinking FundCommittee until. 12 o'clock, noon, on January 16.11)07, and opened at that time, for thejnircha.seof Twenty-Five Thousand ($25,000 oo) Dollarsof bonds of the City of St. Paul, Minnesota,tiie proceeds of which are to lie used for thepurpose of adding to its funds available forthe acquisition of land for park and parkwaypurposes by purchase or otherwise. Thesebonds arc issued pursuant to Ordinance No.26 10, passed by the Common. Council and ap-prowcj December 7, 1!)()5, authorized by Chapter265 of the Laws of the State of Minnesota forthe year 1!)U6. approved April 17. D)06. asamended' by Chapter hi of the. Laws of Minne¬sota for the year 15)05, approved March 61, 15)05.Bonds in denomination of live hundred or onethousand dollars each, as the purchaser maydesire, with coupons attached and dated Febru-ar\ 1. and mature January 61, .1067.-Thev bear interest at the rate'of four (4) percent per annum, payable semi-annually, interestand principal payable at the financial agencyof St.’ Fan! in New York City, delivery of bondsto be made at the Comptroller’s office, wherepayment must be made by the successful bidder.A nrihied check payable to the City Treasurerof the City of St. Paul for two (2) per cent ofthe par value of the bonds bid for must accom¬pany each bid that will be considered. Bidswiii be received for all or any part of the lot.The Committee reserves the right to reject anyand all bids.

Proposals to be marked “Bids for Park Bonds”and addressed to

LOUTS BETZ.
'

City Comptroller.

Perry, Coffin & Burr,
INVESTMENT BONDS,

60 State Street.
BOSTON.

BONDS CERTIFICATES
CITY COUNTY

AND TOWNSHIP

AND
STOCK

Engraved on Bteel or lithographed, orpartly printed and partly liihographed.Book of 10® certificates, steel-plate bor¬der, and seal pres*. $15; cheaper stylesas low as $2 50 for a book of 50.

ALBERT BJTIiiG Sc CO., 206 Broadway, N. Y.

NEW LOANS.
#41,000

Town of Hartsville, So. Oar.,
6% Coupon Bonds.

t
Sealed proposals will be received by the Boardof Commissioners of Public Works of the Town ofHartsville, S C., until 12 o’clock noon. FEB¬RUARY 1ST PJ07, for tiie purchase of Forty-One Thousand Dollars ($41,000 00) live per centcoupon bonds to be dated January 1st, 1007, andpayable forty years alter date, with the privilegeof redemption twenty years after date. Interestpayable January 1st and July 1st of each year atBank of Hartsville, Hartsville, S. C. The pur¬pose of'this issue of bonds is to meet the cost ofconstructing and operating a system of waterworks and plant for sewerage and lighting pur¬poses, for tiie use and benefit of the said town.The Town of Hartsville has 110 present bondedor other indebtedness. Certified check for $1,-060 00, payable to the order of J. J. Lawton,Chairman, to accompany all bids and to be for¬feited in ease of failure of purchaser to complywith his bid. No bids for less than par and ac¬crued Interest will be considered. Right reservedto reject any or all bids. Address all bids to theBoard of Commissioners of Public Works, Harts-viliq, S. C., and endorse plainly on the envelopethe words, “Bid for Bonds.”
For further Information apply to tiie Chairman.J. J. LAWTON Chairman.

F. A. MILLER Secretary

Specialists in New Jersey Securities.

eisele & King,
BANKERS.

Members of New York and Philadelphia
St'‘ck Exchanges.

Private Wires to 757-750 Broad St.N.Y.Tnd Philadelphia. NEWARK.

INVESTMENT BONDS
Liatfi upon request.

Denison & Farnsworth,
BOSTON

CLEVELAND and PHILADELPHIA

IVIUNSCIPAL AND RAILROAD
BONDS.

LIST ON APPLICATION.

SEASGN8G0D & MAYER
HereantHe Library Building,

CHGWOXmVATI.
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the $50,000 5% gold funding bonds authorized at the elec¬
tion held Dec. 13 1900. Denomination $100. Date Jan.
15 1907. Interest semi-annual. Maturity one-twentieth
yearly. Certified check for 3% of bid required.
Red Lodge School District No. 32 (P. O. Red Lodge),

Carbon County, Mont.—Bond Bale.—This district has
awarded $1,200 6% school-building bonds to John P. Sclnnit
at 105. Denomination $400. Interest semi-annual. Ma¬
turity Sept. 15 1910, subject to call after Sept. 15 1911.
Richmond, Va.—Bond Sale.—We arc advised that the

$473,500 4% 34-year improvement bonds, the unsold portion
of the $508,500 offered on Dec. 20 1906, have been awarded
at 99—>$46,500 to R. E. Glover and $427,000 toThos. Branch
& Co. of Richmond and Davenport & Co. of Richmond. Of
the total amount of bonds, $175,000 will be issued in coupon
form and the remaining $323,500 will be registered. The
proceeds of these bonds will be used as follows: $135,000 for
the construction of a new gas-holder, $60,500 for the purchase
of the site for the new high-school, $240,000 for the new
high-school-building, $56,000 for the settling-basin (flume)
and $17,000 for the settling basin -generally. ^42*2-
Rosebud County (P. O. Forsyth), Mont.—Bond lyric.

On Dec. . 29 1906 the $40,000'10-20-ycar (optional) •Coupon
bridge-construction bonds described in V. S3, p. 1431, were
awarded to N. W. Harris it Co. of Chicago at 100.262 and
accrued interest for 4}->s. This is on-a basis of about 4.68%
to the optional date and 4.48% to full maturity. Following
are the bids:
N. \V. Harris & Co., Chlcasro (for 4 >4s) $40,105
A. B. Leach & Co., Chicago (for 5sf „ 40.055
E. IL. Hollins & Sons, Chicago (for 5s) 40,025
State of Montana (for 5s) _ 40,500'
Larson, Son Co., Chicago (for 5s)_ 40,414
St. Boniface School District No. 1188., Man.—Debenture

Sale:—On J)ec. 20 the $100,000 5% coupon school-building
debentures described in V. S3, p. 1370, were awarded, it is
stated, to Wood, Gundy it Co., of Toronto.
St. Paul, Minn.—Bond Offering.-—Proposals will be re¬

ceived until 12 m., Jan. 16, by the Sinking Fund Committee
at the office of Louis Betz, City Comptroller, for $25,000 4%

coupon park bonds. Authority, Ordinance No. 2640,
passed by the Common .Council and approved Dec. 7 1906,
and Chapter 235, Laws of 1903, approved April 17 1903 as
amended by Chapter 91, Laws of 1905, approved March 31
1905. Denomination $500 or $1,000 to suit purchaser.
Date Feb. 1 1907. Interest semi-annually at the financial
agency of tlie city of St. Paul in New York City. Maturity
Jan. 31 1937. Certified check for 2% of the bonds bid for,
payable to the City Treasurer, is required. 1

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.
Salem, Columbiana County, O.—Bond Sale.—On Dec. 27

1906 the $28,000 coupon trunk-sewer bonds described in V.
S3, p. 1550, were awarded as 4% per cents to Denison &
Farnsworth of Cleveland at par.
Sangamon County (P. O. Springfield), Ill.—Temporary

Loan.—This county recently negotiated a loan of $41,000
rith local banks. Loan is in anticipation of the collection
of taxes.

San Juan School District, San Benito County, Cal.—Price
Paid for Bonds.—We are informed that the premium paid by
the Los Angeles Trust Co. of Los Angeles for the $12,000 5%
2-21-year (serial) gold coupon school-building bonds recently
awarded to that institution was $590, the price thus being
104.916—a basis of about 4.45%.
Sao Paulo, Brazil.—Sale- of Bonds.—See “News Items”

above for report of sale of £3,000,000 bonds.
South Omaha, Douglas County, Neb.—Bond Offering.—

Local papers state that proposals will be received until Jan. 7
by the City Clerk for $40,000 4% park bonds.
Sugar Notch (Borough), Luzerne County, Pa.—Bond Of¬

fering Postponed.—We are informed that the time for re¬
ceiving bids for the $8,500 5% coupon judgment-funding
bonds described in V. 83, p. 1551, has been extended from
Dec. 27 1906 to 7 p. m. Jan. 7 1907. Denomination $500.
Date Jan. 1 1907. Interest semi-annual. Maturity on
Jan. 1 as follows: $500 yearly from 1910 to 1918 inclusive;

BOND CALL

City of Galveston, Texas,
Notice is hereby given to the holders of the

bonds of the City of Galveston known as "Gal¬
veston forty-year limit debt bonds," Issued bv
said city in the year 1883, and numbered 904,

905, 906 , 907, 90S. 909, 910, 911, 912, 9 1 3.

914, 91 5 . 916, 917, 91.a, 919, 920, 921, 922,

9 2 a. 924 , 925, 926, 927, 928, 929, 930, 931 ,

942. 98 8 . 984, 985. 986, 937, 938, 939, 940,

941 . 942 . 948, 944, 945, 946, 947, 948, 949,

950, 951 , 952, 958, 954, 955, 956, 957, 958.

959, 960 . 961, 962. 963, 964, 965, 966, 967.

968, 969 . 970, 971, 972, 973, 974, 975, 976,

977 and 978; ea[eh of said bonds beimr for one

thousand dollairs (Sl.ooo) , and each Hated
on tllie 1:st day of January , 188.3; that the .oil v
Of (:lalveston \v ill redeem at par the he rein-
befoi o ti; imed a nd numbered bonds upon t heir

prise •mat ion at t he ol flec of the Treasurer

of s;Ud i■itv. at (ial vest on , on the 1st day of
Fcbrnary , 1907, and any of tllie bonds herein
dosci•ibed and designated, tv bli •h are not -pro-

sent < d for redemption, as aforesaid, on the 1st
dav of I’ebrun rv, 1907, shall cense to bear

Interest -1from ui id after sa id d; ite. The bonds
herd ’ V tlIesi>rnat ed for red empt ion belnic t hose

bear! nt the eaiiliest date of :said "Gaivi ston

forty -\ ea r limit debt bonds’.’ which are'' now

outstanding.
T. J. GROCE,

Treasurer of the City of Galveston, Texas.

William R Compton
Bond & Mortgage Co.

MACON. MISSoUKly
(Established in 1889)

MISSOURI MUNICIPAL BONDS—
School, City, County and Drainage
Our list gives a wide selection of
^.■many attractive issues in sizes of"

$2,000 to $100,000
Opinion Chicago counsel, full legal
papers furnished

We buy direct and handle nothing on
brokerage

Close buying, large volume and small
profit make our offerings attractive

Send for latest circular
JNew York, Chicago, St. Louis and
Kansas oity references
WILLIAM It. COMPTON. President.

4 Warden Building.

Mac Donald,McCoy & Co,,
MUNICIPAL AND CORPORATION

BONDS.

181 La Salle Street, Chicago.

INVESTMENTS.

R L. DAY & CO.,
BANKERS,

35 Cougress Street, 3 Nassau Street,
JJOSTON. NEW YORK.

New York City Bonds
EXEMPT FROM STATE, COUNTY

AND CITY TAXES

Bjodget, Merritt Sc Co ,
BANKERS,

16 Congress Street* Boston.
»« NASSAU STREKT, NEW YORK.

STATE. CiTT & RAILROAD BON08.

Adrian H. Muiler & Son
AUCTIONEERS.

Regular Weekly Sales
OF

STOCKS and BONDS
EVEEY WEDNESDAY.

Office No. 6 n WILLIAM STREET
Horner Pine Htreet.

A Financial Courtship
Or a Plea for Conservative

Investments
(By Frank W. Railing)

The above book will be furnished
without cost on application to
E. H. ROLLINS & SONS, 21 Milk

"

St., Boston.

INVESTMENTS.

ERVIN & COMPANY,
BANKERS,

(New York Stock Exchange,*em B^philadelpbia Stock Exchange.
ttOM.DK FOR INVESTMENT.

43 Exchange Place,
New York.

Drexel Building,
Philadelphia.

H. W. NOBLE & COMPANY,
Detroit.

New York. Philadelphia.
MUNICIPAL

AND

PUBLIC SERVICE CORPORATION
BONDS.

Albert KIeyboIte& Co.,
409 Walnut Street,
CINCINNATI, O.

Municipal,
County, State,

and High-Grade Public Service
securities

Correspondence Solicited

READY JAN. 15.
HAND-BOOK

OK

Railroad Securities
(Issued Semi-Annually by the Publishers of the

Commercial a Financial Chronicle.)
JANUARY EDITION.

TER tIS

Price of Single Coplee, - - - $1 OO
To Subscriber* of the Chronicle, - 75

To Hankers and Brokers, In qnantlties,
wit h their cards lettered In gilt on the
cover, at special rates.

Commercial & Financial Chronicle,
Pine Street, o«r. Pearl New York
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SI ,000 ill 1919; S500 in 1920; SoOO in 1921; 81,000 in 1922,and 81,000 in 1923, all unpaid bonds being subject to callafter five years.

Taylor County (P. O. Perry;, Fla.—Warrant'Ofjering.—John C. Calhoun, Clerk of Circuit Court , is offering at privatesale an issue of 854,000 (5% county warrants. Denomination85,000. Interest annually in Perry. Maturity 85,000yearly beginning May 1 1907. County debt, this issue.Assessed valuation for 1900 82,000,000., •, -i • I eTrenton, N. J.—Hands Authorized.—The Board of WaterCommissioners has authorized the City Treasurer to issue8110,000 water-main bonds. •’

Troy, N. Y.—Temporary Loan.-—On Dee. 20 1900 875,0004% 0 months revenue bonds wore awarded to the SinkingFund Trustees at par and interest. •••..•. •,.,•1 \ •Turners Falls Fire District (P. O. Turners Falls), FranklinCounty, Mass.—Note Sale.—This district lias sold to Jose Par¬ker & Co. of Boston the 85,000 water notes voted last August.Victoria, B. C. —Debenture Sale.—-This city has disposedof an issue of 845,720 4% debentures at par. • •

Warrensburg School District (P. O. Warrensburg), John¬son County, Mo.—Bonds Registered.—On Dee. 20 1900 theState Auditor registered 80,000 4% bonds of this district;Denomination 8500.
Washington Township School District, Shelby County,Ohio. —Bond Offering.—Proposals will be received until 12 in.to-day (Jan. 5) by the Board of Education at the office ofI). C. Polhamus, Township Clerk (l5. O. Piqua It . F. D. No.4) for 8990 5% school bonds. Authority Sections 3959,3992 and 3994 of t he Revised Statutes. Denomination 8250,except one bond for 8240. Date Sept. 4 1906. 'Interestsemi-annually at the First National Exchange Bank in Sid¬ney. Maturity 8250 March 4 1908, 8250 Sept. 4 1908, 8250March 4 1909 and 8240 Sept. 4 1909. Bidders will be re¬quired to deposit 825 in currency with the Township Clerk.Watertown,r,:JeffersonVCounty, Wis.—Bond Solc.—Tinscity has awarded the 870,000 4}/>% coupon water-worksbonds offered on Dec. 31 1906 to local citizens at par. SeeV. S3, p. 1432, for description of these securities.’

Watertown, Jefferson County, N. Y.—Bond Election.—Anelection will be held in this city Jan. 8 1907 to vote on thequestion of issuing $40,000 4% engine-house bonds. Ma¬turity April 1 1937.
West Palm Beach, Dade County, Fla.—Bonds Voted.—On Dec. 28 the issuance of the 87.500 5% street and sewer-extension bonds mentioned in V. S3, p. 1492, was authorizedby a vote of 65 to 8. Denomination 8500. Date Feb. 11907. Maturity thirty years, subject to call after ten years.West Ridgeway, Hardin and Logan Counties, Ohio.—BondOffering.—Proposals will be received until 7 p. m., Jan. 7,by II. A. Smith, Village Clerk, for the following bonds:$4U0 5% coupon funding bonds. Denomination $200. Maturity .$200: Deo. 13 1008 and $200 Dec: 13 1000.200 3% coupon street and sidewalk-repair bond. Maturity Dec. 13 ,010.200 5 % coupon street-lighting bond. Maturity .dec. 13 1011.
Authority, Section 95 of the Municipal Code. The'abovebonds will be dated Dec. 15 1906. Interest, semi-annuallytit the Ridgeway Banking Co. Certified check for 85, payableto Geo. Brungat’d, Village Treasurer, is required.West St. Paul, Dakota County, Minn.—Bond Offering.—Proposals will be received until 3 p. m, Jan. 7 by Geo. W.Stengor, City Clerk, at his office, No. 430 Wabasha Street,St. Paul, for 814,000 5% coupon school refunding bonds.Authority, Chapter 5, Section 1, City Charter-, Laws of 1889.Denomination- 81,000. Date Feb. 1 1907. Interest semi¬annual. Maturity 84,000 Feb. 1 1912, 85,000 Feb. 1 1917and 85,000 Feb. I 1922. Certified check on. any bank- inSt. Paul for 5% of the amount bid, payable to the city ofWest St. Pau 1, i s req u i ret 1.
Wichita, Kansas.—-.Vo Action Yet Taken.—No action hasyet been taken looking to the issuance of the 8500,000 water¬works bonds voted on Nov. 6 1906.
Yakima County (Wash.) School District No. 54.—BondSale.—On Dec. 29 1906 the 810,000 3-10-year (optional)coupon school-building and funding bonds described imV. 83,p. 1492, were awarded to Morris Brothers of Portland at100.475 and blank bonds for 5jds. Following are the bids:Mor

rf:

/ _•

Bros.,Portl’d(for 5> 47 50! Wm. D. lVrkin.s & l’<>.,in, Chicago (for Us). 10,140 OOj Seattle (f<>r tis) t/SlO.OOO 00
I a aikI furnish blank bonds free of cost to the district.

MISCELLANEOUS
Atlantic Mutual Insurance Company Scripof All Years ISouglit and Sold.

JOHN M. GILLESPIE,
Boom No. 518 Atlantic Bonding-,

49-51 Wail Street. NEW VOBli.

THE SOUTH.
Business Opportunities, InvestmentSecurities, Real Estate, Timber Mine*,Industrial Properties, Farm or TownMortage* in all parts of the South.

METROPOLITAN INVESTMENT 00.,
GKO. B. EDWARDS. PrasMflat. CtiMi—trr B. 0..

0—■nnkuaad Ftaanwtal Agpnt. BuiaMi oadertAknla ail parts at tAa world. Satisfactory

RANGE OF PRICES
FOR 24 YEARS.

18 8 2—19 05.

OUR ANNUAL
THE FINANCIAL REVIEW

Gives a monthly range of Stock and Bond Prices for
five years. Wo can supply

18S7 issue,which gives 1882-18861892 “ “ “ 1887-1891
1896 “ “ “ 1891-18951901 “ ‘ “ 1896-19001906 “ “ “ 1901-1905

PRICE 82 PER COPY.

Some earlier issues may be had at 85 a

copy.

Commercial & Financial Chronicle
76^ PINE STREET, NEW YORK

MISCELLANEOUS.
OFFICE OF THE

ATLANTIC MUTUAL INSURANCE COMPANY.
New York, January 23rd, 1906.The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairson the 31st of December, 1905.Premiums on Marine Risks from 1st January, 1905, to 31st December, 1905 $2,977,854 37Premiums on Policies not marked oil 1st January, 1905

616,551 57Total Marine Premiums..
* i '....' S3,594,405 94Premiums marked off from 1st January, 1905, to 31st December, 1905 $3,012,213 96Interest received during the year $295,738 65Rent, less Taxes and Expenses 99,338 33 $395,076 98Losses paid during the year which were estimated in 1904and previous years. .

. $271,100 60 «•Losses occurred, estimated and paid in 1905 827,295 95 Si,098,396 55
Less Salvages $130,068 59Re-insurances

35,947 85 166,016 44

$932,380 11

$80,615 47
Returns of Premiums.
Expenses, including officers’ salaries and clerks’ compensation, sta-- tionery, newspapers, advertisements, &c $374,746 8SThe Company has the following Assets, viz.:United States and State of New York Stock, City, Bank and other Securities $5,198,042)00Special deposits in Banks and Trust Companies 7 1,583,212184
Real Estate corner Wall and William-Sts. and Exchange Place $4,299,000 00Other Real Estate and claims due the Company 75,000 00

4,374,000 00
Premium notes and Bills Receivable

1,127,674 83
Cash in the hands of European Bankers to pay losses under policies payable in foreigncountries

:. ; 175,632 33
Cash in Bank)

257.S65 62Aggregating
$12,716,427 62A dividend of Six per cent interest on the outstanding certificates of profits will be paid to the

holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next.
The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders thereof

or their legal representative^, on and after Tuesday the Sixth of February next, from which date all
interest thereon will cease. The certificates to be produced at the time of payment and canceled.

A dividend of Forty per cent is declared on the net earned premiums of the Company for theyear ending 31st December, 1905, for which, upon application, certificates will be issued on and afterTuesday the First of May next.

By order of the Board,
G, STANTON FLOYD-JONES, SecretaryGUSTAV AMSINCK,

FRANCIS M. BACON, -JOHN N. BEACH.
WILLIAM B. BOULTON,VERNON H. BROWN,WALDRON P. BROWN,JOSEPH II. CHAPMAN,GEORGE C. CLARK,
CLEVELAND II. DODGE,"CORNELIUS ELDERT,RICHARD H. EWART,EW A LD FLE1TMANN,.

TRUSTEES.
HERBERT L. GRIGGS,CLEMENT A. GR1SCOM,ANSON W. HARD,
MORRIS K. JESUP,THEODORE P. JOHNSON,LEWIS CASS LEDYARD,FRANCIS II. LEGGETT.CHARLES 1). LEVER1CII,LEANDKR N. LOVELL,GEORGE II. MACY,CHARLES H. MARSHALL,

W. H. II. MOORE,
NICHOLAS F. PALMER,HENRY PARISH,
DALLAS B. PRATT,GEORGE W. QUINXARD,A. A. RAVEN,
JOHN L. HIKER,
DOUGLAS ROBINSON,GUSTAV H. SCHWAB,WILLIAM A. STREET,WILLIAM C. STURGES.-

A. A. RAVEN, President.CORNELIUS ELDERT. Vice-President.THEO. P. JOHNSON. 2d Vice-President.JAMES L. LIVINGSTON, 3d Vice-President.
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Trust (Corapauies.

Mercantile Trust Co*
St. Louis. Alo¬

has adopted a form of TRAVELERS IN¬
TERNATIONAL CHECKS in denomina¬
tions of $10, $20, $50 and $100, which afford
every protection to the holder and are pay¬
able without deduction by Its correspondents
In all parts of the world
Financial institutions handling these checks

find that the traveling public appreciate this
convenient and safe method of carrying
funds. Specimen checks and full information
furnished on application.

FESTUS J. WADE, President.
GfcO. SCHUCKHER,

Manager for Exchange Department.

Capital and S urplus, $9,500,000

C. F. Adams 2d,
F. Lothrop Amee.
llobart Arne-*,
Edwin F. Atkins,
Frederick Ayer.
Charles s Bird,
A. Q. Bullock.
Samuel Carr.
Gilmer Clapp,
Gordon Dexter,
WUM&m R. Drtm.
F. U. hnmUir.
Eugene N. Foss,
Charles W. Whittier.

N. W. JORDAN President.
CHARLES L.BURRILL, Vlce-Prest. & Treaa.

J. H. PERKINS, Vice-President
E. A. COFFIN, Aset- Treasurer.

C. II. BOWEN. Secretary.
G. W. AURYANSEN. Asst. Sec

CENTRAL
TRUST COMPANY

OF ILLINOIS,
CHICAGO

Capital, - -
Surplus, - -

CHARLES G. DAWES, President.
W . IRVING OSBORNE, Vice-President.
A. UHRLAUB, Vice-President.
WILLIAM R. DAWES. Cashier.
L. D. SKINNER. Asst. Cashier.
MALCOLM McDOWELL, Asst Secretary.

BANKING, SAVINGS AND TRUST
DEPARTMENTS.

TheTrust Companyof
North America

503-505-507 Chestnut St., Philadelphia.
CAPITAL $1,000,000

ADAM A. STULL, President.
HENRY G. BRENGLE, 1st Vice-Pres. dk Treasurer.
JOS. S. CLARK, 2d Vice-Pres., Superv*g Trust Dept.
CHAS. P. LINEAWEAVER, Sec. & Asst. TrustOfficer

DIRECTORS.

CITY TRUST CO.
50 STATE STREET. BOSTON. MASS

BUNKER HILL BRANCH:
City Square, CHARLESTOWN MASS

Capital & Surplus, $4,000,000

AMERICAN LOAN &
TRUSTCOMPANY,

BOSTON, MASS.
CAPITAL. - $1,000,000
SURPLUS (Earned) - - $1,500,000

Transacts a General Banking and Trust
Company Business.

INTEREST ALLOWED ON DEPOSITS Subject to
Check. Special Rates on 'lime Deposits.

Trustee under Mortgages, Transfer Agent, and
Registrar of Stocks and Bonds.
BOARD OF DIRECTORS:

W liiiam A. Gaston.
Elmer p Howe.
N- VV. Jordan,
John Lawrence.
John S. Lawrence.
Lester Leland,
S. E Peabody
Francis Peabody Jr.,
Royal Robbins,
Henry A. Rueter.
P. L. Saltonstau,
R. Paul Saeiltag.
Frank W. Stearns.
Eugene V. R. ihayer?

- $2,000,000
- 500,000

Henry G. Brengle,
James Crosby Brown,
John Cadwalader,
E. W. Clark Jr.,
Eckley B. Coxe Jr.,
Edwin S. Dixon,
Eugene L. Ellison,
Joseph C. Fraley,
Harry C. Francis,
Henry L. Gaw, Jr.',
Howard S. Graham,
Samuel F. Houston,

J. Levering Jones.
Malcolm Lloyd,
John Mcllhenny,
Richard Wain Metre,
Clement B. Newbold,
John W. Pepper.
William F. Read.
Frank Samuel,
Adam A. Stull,
Edward D. To land,
Joseph R. Walnwrlght,
William D. Wlnsor.

Charles F. Adams 2d.
Orlando 11. Alford,
F. Lothrop Ames,
John S. Bartlett.
T. Jefferson Copildgc Jr.,
Charles K. Cottlng,
Alvah Crocker,
Livingston Cushing.
George A. Draper.
William F. Draper.
Wilmot R. Evans.
Frederick P. Fish,
Robert F. Herrick.
Francis L. Hlgglnson,

Sidney W.

Henry C. Jackson,
George E. Keith,
Gardiner M. Lana
Arthur Lyman,
Maxwell Norman,
Robert T. Paine 2d
Andrew W. Preston
Richard S. Russell
Howard Stockton
Charles A. Stone,
Quincy A. Shaw Jr.,
Nathaniel Thayer.
Henry O. Underwood.
W. Seward Webb.
Winslow.

Boston Safe Deposit
AND

Trust Company
BOSTON MASS

andTransacts a General Trust
Banking Business.

interest Allowed on Deposits Subject lo Check
Acts as Trustee under Railroad and other

Mortgages and is authorized to act as Executor
Guardian, Administrator and Trustee.

Capital - - - - $1,000 000
Surplus (Earned) 2,000.000

CHARLES E. ROGERSON, President
JAMES LONGLEY, Vice-President
WILLIAM C. WILLIAMS, Vice-President
G. E. GOODSPEED, Treasurer
W. L. WHITNEY, Assistant Treasurer
HENRY A. FENN, Sec.&Mgr. Safe I)ep. Dept
H. D. HEATHFIELD, Assistant Secretary
F. J. BURRAGE. Assistant Secretary

MISSISSIPPI VALLEY
TRUST CO.

FOURTH & PINE STS., ST. LOUIS
CAPITAL, SURPLUS \<fq cqq qqq

cmd PROFITS r'DUU)UUU *
A GENERAL FINANCIAL AND FIDUCIARY

BUSINESS TRANSACTED

Acts as Executor, Trustee, Rent- 3 .gomes
Surety Complete Set ofS*f D - uti. Interest
on Deposits.

DIRECTORS
John l . Beggs D. It. Francis R J .O’Reilly.MD
Wilbur F. Boyle August Gehiier 11. Clay Plprce
James E. Brock S. E Ilofftnan J. Ramsey Jr
Murray Carleton Chas. H. lluttlg James E. Smith
Charles Clark Breckin’ee Jones liobt.H. Stockton
Horatio N. Davis Nelson W.McLeod Julius s. Walsh
John D. Davis Saunders Norvell ltolla Weils
Aug- B. Ewing Win D. Orthweln

OFFICERS
JULIUS S. WALSH, Chairman of the Board
BRECKINRIDGE JONES, President
JOHN D. DAVIS, Vice-President
SAMUEL E. HOFFMAN. Vice-President
JAMES E. BROCK. Secretary
HUGH R. LYLE, Asst. Secretary
HENRY C- IBBOTSON. Asst . Secretary
C. HUNT TURNER Jr.. Asst. Secretary
FREDERICK VIERLING. Irust Officer
HENRY SEMPLE AMES, As*t. Tru-t OiTlcer
CHARLES M. POLK, Asst. Trust Officer
WILLIAM G. LACKEY. Bond Oflleer
WM. McC. MARTIN. Asst. Bond Officer
TOM W. BENNETT. Heal Estate Olflcer
C. W. MORATH, Safe Deposit Officer

Wisconsin Trust Co,
MILWAUKEE.

Capita1, ------ $500,000
Surplus, ----- 100,000

Transacts a General Trust Co Business.

Buys and Sells
High Grade Investment Bonds.

OFFICERS.
OLIVER C. FULLER. President.

FREDERICK KASTEN, Vice-Pres. and Treasurer
GARDNER P. STICKNEY. Secretary.

FILED. C, BEST. Ais t *^ec.

OLD COLONY
TRUST CO.

BOSTON, MASS.

Transacts a General Trust and
Banking Business

Interest Allowed on Deposits Subject to Check
Acts as Trustee under Railroad and other Mort¬

gages: also as Agent for the Registering
and Transfer of Stock

A legal Depositary for Court Funds, and author
ized to act as Executor, Guardian, Ad¬

ministrator and Trustee.
DIRECTORS.

PHILIP STOCKTON, President.

| Capital and Surplus, = $7,000,000
| TRANSACTS A GENERAL BANKING
BUSINESS. ALLOWS INTEREST ON

i DAILY BALANCES SUBJECT TO
CHECK. TRUSTEE UNDER MORTGAG¬
ES. TRANSFER AGENT. REGISTRAR.

BOARD OF
T. J KKKERSON COOLIUOE
Gordon Abbott,
i diver Ames,

i C. W. Ainory,

j Charles F. Ayer,
j SamuelCarr,
B. I*. Cheney,
T. Jefferson Coohdge,
Charles E. Cutting,
Philip Dexter,
Eheu S. Diaper,
George F. Fabyan,
Frederick P. Fish.

DIRECTORS:
Jit., .... Chairman.

Reginald Foster,
George P. Gardner,
Kobei t F. Herrick,.
J1 rnry S% llowe,
Walter Hunnewell,
Thomas L.Livermore,
George v. L. Meyer,
Laurence M mot,
Richard oliiey,
Nathaniel Thayer,
Lucius Tuttle.
Stephen Al. Weld,

The NEW ENGLAND
TRUST COMPANY,

BOSTON, MASS.
CAPITAL, .... $1,000 000
SURPLUS - 2.000.000*
Authorized to act as executor and to receive and

Hold money or property in trust or on deposit rrom
Courts of Law or Equity, Executors. Administrators
Assguees. Guardians. Trustees, Corporations and
Individuals.
Also acts as Trustee under Mortgages and as Iran lor

Agent and Registrar of Stocks and Bonds.
Interest Allowed on Deposits Subject to Check

OFFICERS.
DAVID R. WHITNEY, President
CHARLES H. DALTON. Vice-President.
CHARLES* F CHOATE. Vice-President.
FRANKLIN HAVEN, Vice-President.
JAMES It. HOOPER. Actuary.
HENRY N. MAR It. Secretar .

• - • FRED K W. ALLEN, Assignee A-Tron-
THOMAS E. EATON, Asst. Treasure!
FRANCIS R. JEWETT. Trust Ollle. r

BOARD OF DIRECTOR-*
William Endicott, Chairman.

Walter C Baynes, Frederick P. dish,
Alfred Bowditch, » Morris Gray.
Charles F. Choate, , T Franklin Haven.
Alexander Cochrane, J\James R. llooi>er.
Edmund D Codman, jJames M. ITendergast,

sGeorgp S. SILsbee,
/Lawrence M. -dock ton,
^Nathaniel Thayer
George Wigglesworth.
David R. Whltnev

F. Jetleraon Cooiidge.
Charles H. Dalton,
i leorge Dexter.
PhMip Dexter.
William Farnsworth.

Maryland Trust Co*
BALI 1MORL.

CAPITAL, - - $2,000,000
DIRECTOR.!

ioslah L. Blackwell, Ernest Hocu Jr..
George Blumenthal, George C. Jenkins
G Clymer Brooke, Joinia Levering,
U. Carroll Brown. ^ Oscar G. Murray
John W Castles, Waldo Newcomer,
B. Howell Griswold Jr.. Henry F. Shoemake.
A. Barton Hepburn. James Sneye.
Grier Hcrsh, Henry Walter:..

* OFFICER
GRIER HERS 11 Pres .dent
ALLAN McLANE __ _.Viee Presldcnl
L. S. ZIMMERMAN. Secretary
CARROLL VAN NES 1 vnnircr
JERVIS SPENT].K fr. Ar>t 'Ireasuro:
!VAN SKINNER A Asst -jecretar

THE AUDIT COMPANY
OF ILLINOIS.

1137 First National Bank Building,
CHICAGO.

Public Accountants and Auditors.
C. W. KNISELY C. P. A,

President—Manager.

Region! and Special Audits lor Corpora turns, Final
and individual:. Financial and Physical Examination*
by experienced Auditors and Engineers, lakes entire
charge of account* lor Guardians, irustogs. Executor*
and Receivers."
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Guaranty Trust CompanyOF NEW YORK
MUTUAL LIFE BUILDING

Capital, $2,000,000 Surplus, $5,500,000
INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT.

List of Carefully Selected Securities for Investment Mailed upon Application '

OFFICERS i

JOHN W. CASTLES. President.OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-PresidentMAX MAY, Manager Foreign Department. WM. C. EDWARDS, Treasurer.E. C.HHBBARD, Secretary. , F. C. HARRIMAN, Assistant Treasurer.R. C. NEWTON, Trust Officer, R. W. SPEIR, Manager Bond Deportment
I«iuei Travelers’ Letters of Credit and Foreign Drafts.

15 NASSAU STREET

Capital $3,000,000 Surplus SI0,000,0dU
ALVIN W. KRECH, President.LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W. FULLE, Sec. and Treas.LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasurer.

C. F. Adams 2d
C. B. Alexander
H. M. Alexander
Hugo Baring
F. R. Coudert
Paul D. Cravath
W. H. Crocker
T. DeWitt Cuyler
William A. Day
Henry C. Deming
M. Hartley Dodge

TRUSTEES.
John F. Drydcn
Frederick W. Fulle
Lawrence L. Gillespie
E. H. Ilarriman
T. H. Hubbard
Bradish Johnson
Otto H. Kahn
Alvin W. Krech
L. F. Force
D. H. Moffat
Paul Morton
Ralph Peters

Winslow S. Pierce
H. H. Porter

Henry S. Redmond
Lyman Rhoades Jr.
J. Henry Smith
V, P. Snyder
Gage E. Tarbell
Sir William C. Van Horne
H. M. Walker
George T. Wilson
Henry Rogers Winthrop

United jto&s
2Jftnrtgsgi| mi test ajompnjr,

NEW YORK

55 Cedar St. 73d St. &c Broadway
CAPITAL & SURPLUS, $6,000,000
UNDIVIDED PROFITS, 728,000

Acts in all Fiduciary Capacities.
Receives Accounts on favorable Terms.

ONE PIECE OF PAPER GOOD THE WORLD OVER

Are You a

Money Order
Bank ?

The standard, uniform Money Order of theBankers’ Money Order Association is now afamiliar feature of Amerioan banking. Thisis the only system at the service of banksabsolutely Free of Charge. Orders can beissued payable at any point in the UnitedStates, Canada, Mexico, Cuba, Europe, Aj?ia,North Africa and Australia. The mostflexible medium of exchange in use. Allcharges you make to the public are youroion profit.
WttlTK FOR PAUTllTLARH TO TUK

BANKERS' MONEY ORDER ASSOCIATION,Bauk of DlaMiit Balldlng. 313*315 West 59th Street, New York

Union Trust CompanyOF NEW YORK
*0 Broadway, Aew fork.

Branch: 425 Fifth Ave., cor. 38th St.
CAPITAL,
auitplus,

- $1,009,000
$7,900,96$ $4

AUTHORIZED TO ACT AS *

Executor, Administrator, Guardian
Receiver or Trustee

AND IS
A LEGAL. DEPOSITARY FOR MONEY.

Allows Interest on Deposits.
Re e'veN HerurtrleM for Safe Keeping and

t olleetien of Income.
TRUSTEES

Edward King,
It. T. Wilson,
Charles 11. Leland,
n Van R. Kennedy
W Em leu Roosevelt,
J<g T. Woodward.,
Augustas W. Kelley,
N. Parker Shortridge,
Harrlsoo E. Gawtry,
Alexander Maitland.

James Henry Smith,
Charles H. Tweed,
James Speyer.
Robert W. uoelet,
William Woodward,
Alex. Smith Cochran,
John V. B Thayer.
Amory 8. Carhart,
Walter P. Bliss.
Frederick deP. Foster

EDWARD KING. President. -

AUGUSTUS W. KELLEY. Vice-President '
j. V. B. THAYER, Vlce-Prest A Secretary.
E. R. MERRITT, 4th Vice-President
C C. RAWLINGS, Trust Offlser.
H. M. POPHAM, ,T.W. HART8HORNE,( Assistant Secretaries
H. M.MYRICK, S

Girard Trust Company,
CAPITAL and SUBFLUS, $10,000,000.

Charter,xd 1886.
\ct» uh Executor, Administrator, Trustee,

Assignee and Receiver,
Financial Agent tor Individuals or

Corporations.
interest Allowed on Individual and

Corporation Aecounto.
Acts as Trustee of Corporation Mortgages.Depositary under Plans of Reorganization.

Registrar and Transfer Agent.
Assumes entire charge of Real Estate.
Males to Rent In Burglar-Proof Vaults

K. B. Morris, President.
W. N. Ely, 1st Vice-President.
A. A. Jackson. 2d Vice-President.
C. J. Rhoads, 8d Vice-Pres. and Treasurer.Edward 8. Pagk, Secretary.

MANAGERS*
Eftliiignam B. Morris,
John A. Brown Jr.'
Benjamin W. Richards,
John B. Garrett,
William H. Jenks,
William H. Gaw,

4 Francis I. Gowen.
Geo. U. McFadden,
Henry Tatnall,
Isaao H. Clothier.
Thos. DeWitt Cuyler,

C. iJhrtman Kahn
James Speyer,
Augustas D. Jullllard,
Edward J. Berwlnd,
Randal Morgan,
Kdw. T. StoteSbnry.
Charles E. Ingersoll,
John Story Jeuks Jr.
Henrv B. Coze Jr.
E. C. Felton

N. E. Cor.kIiroad and Chestnut Streets,
PHILADELPHIA.

MANHATTAN
TRUST CO.,

WALL ST. cor. NASSAU, NEW YORK.
Capital, Surplus and Undivided Profits,

$3,000,000.
OVFICKRS. '

JOHN 1. WATEEBUBY, President.
JOHN KEAN, (Vice-.
AMOS TUCK FRENCH, f Presidents.
W. N. DUANE, 3d Vlee-Pre«*dent.
The Manhattan Trust Company receive* deposit*

bearing Interest and subject to cheqnn. payable
through the New York Clearing Heuse.

DIRECTORS.
Francis R. Appleton.
Robert Bacon.
George F. Baker.
August Belmont.
Walter P. Bliss.
H. W. Cannon.
R. J. Cross,
ttudulpfc Ellis,
AmosT French

Jamei J. HilL.
John Kegn.
Oliver H. Payne.
E. D. Randolph
Grant B. 8chley.
S. L. Schoenmaker.
James O, Sheldon.
John I. Waterbary
R. T. Wilson.

INVESTORS READ

The Wall Street Journal.
That’s why it pays advertisers.

DOW, JONES Ac GO., Publisher*,
44 BftOAJD On.. NEW YORK
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incorporated 1853.

MM states Trust company of HewM,
45 and 47 Wall Street.

CAPITAL, . $2,000-000
SURPLUS AND UNDIVIDED PROFITS, . . $12,500,000
EDWARD W. SHELDON, President , D. WILLIS JAMES, Vice-President
WILLIAM M. KINGSLEY, Second, Yice-Fre*. HENRY E. AHERN, Secretary
WILFRED J. WORCESTER, Ant. Secretary CHAS A.EDWAR08, 2d Atst. Secretary

JOHN A. STEWART, Chairman of the Board of Trustees.

Bowling Green Trust Co.
26 BROADWAY1 NEW YORK.

Capital,$1,000,000 Surplus,$8,000,(MX’
OFFICERS:

EDWIN GOULD, . . . President
WILLIAM H. TAYLOR, 1st Vice-President
CHAS. P. ARMSTRONG, 2d Vice-President
JOHN A. HILTON, 3d Vice-Pres. and Treas.
WILLIAM M. LAWS, . . Secretary

DIRECTORS:
Charles P. Armstrong, John A. Hilton.
Frank Brainard, Myron T. Herrick,
Harry Bronner, Edward T. Jeffery,
FrankMa a* Brown, WilliamWillis Merrill,
Robert C. dowry, Winslow S. Piferoe,
Edmund C. Converse, Dick S. Ramsay,
Wm. Nelson Cromwell, Frederick B. Sohenck,
Grenville M. Dodge, Androw Hquiro,
A. Geepel, William H. Taylor,
Edwin Gould, Edward R. Thomas,
Prank J. Gould, John P. Truesdell,
George J. Gould, . E. F. C. Young.

Rhode Island Hospital
Trust Company,

PROVIDENCE R. I.
CAPITAL #1,000,00(1
SURPLUS EARNINGS 81,500.000
UNDIVIDED PROFITS 304,000

DIRECTORS:
Royal-C. Taft, Howland G. Hazard,
Robert H. L Goddard, NeiSon W. Aldrich,
Geo. W. It. Matteson, Samuel It. Dorrance.
William D. Ely, Heward O. Starves,
Robert I. Gammed, - 8tepheu O. Metcalf
William Binuey, Waiter R. Callender,
William B. Weeden, Gilbert A. Phillips,
Edward D, Pearce, Edward Holbroek,
Robert Knight. James K. Sullivan,

, John W. Danielson, • Benjamin m. Jackson.
Herbert J. Wells, John K. Freeman.
Jehu C. Pegrarn, Charles S. Melien.
Lyman B. Goff, Robert W. Taft.

HERBERT J. WELLS, President.
EDWARD S. CLARK. Vice-President.
HORATIO A. HUNT, Vice-President.
WILLIAM A. GAMWELL, Secretary.
PRESTON H. GARDNER, Trust Officer.
CYRU8 K. LAPHAM, Asst. Sec’y. -
JOHN E. WILLIAMS, Asst. Seo’y.
HENRY L. 8LADKR, Asst. Sec’y.
WALTER G. BROWN. Aset.Sec’y.

The Audit company
of New York,

ORGANIZED 1807.

NEW YORK:
43 Cedar Street

PHILADELPHIA. CHICAGO
NEW ENGLAND OFFICE:

Eastern Bldg., 15 State St.. BOSTON.
AUGUST BELMONT,
Acting President.

WILLIAM A. NASH, JOHN J. MITCHELI
GEORGE W. YOUNG,

Vice-Presidents.
EDWARD T. PER1NE, Gen’l Mgr. and Treas.
F. C. RICHARDSON, Assistant Treasurer.

This Company Audits and Investigates Aocoucti
and makes Physical Examinations of Properties
Its Certiflcates and Reports are Prepared in behal!
of Merohante, Bankers, Corporations. Committees
and others. In strict confidence. The Company alsr
Devises and Installs Money-Saving Systems c
Keeping Accounts

WilliamD. Marks, Ph.B.C.E.
Consulting Engineer and Statistician.

GA8 WORKS, KLFCTR1C LIGHT WORKS,
ELECTRIC RAILWAYS, OIL MOTOR CABS.

839 Park Row Bldg.* - Now York Cft>.

Colonial Trust Company
solicits the accounts of corporations, firms and individuals, and
invites correspondence or personal interviews.

Interest allowed on daily balances,which are subject to check
at sight.

Certificates of Deposit (time and demand) issued.
St. Paul Building, 222 Broadway, New York.

Capital, Surplus and Undivided Profits, - $2,900,000
RICHARD DELAFIELD,
CORD MEYER,
JAMES W. TAPPIN,
PHILIP 8. BABCOCK,

tELD, )

3K, )

JOHN K. BORNE, President.
ARPAD 8. GROS8MANN, Treasurer.

_ .. . EDMUND L. JUDSON, Secretary.
Vioe-Presidents. JOSEPH N. BABCOCK, Trust Offloei.

ROBERT L. SMITH, Asst. Secretary

vCy^rbOcv
* TRUST CO. *

No. «6 BROADWAY,
34TH 8T. A FIFTH AVK.

No. 100 WEST HJ5TH STREET.
THIRD AVENUE Sc 148TH STREET.

CHARLES T. BARNKY, President.
FRED’K L. ELDR1DGB, 1st Vice-President.

JOSEPH T. BROWN.3d Vice-President.
B. L. ALLEN, N Vloe-President.

WILLIAM TURNBULL, 4th V.-Pre
FRED’K GORE KING. Sec.and Treas.

J. McLHAN WALTON, Asst. Secretary.
HARRIS A. DUNN, Asst. Treasure*

TRUST DEPARTMENT:
WILLIAM B. RANDALL, Trust Officer.

HARLEM BRANCH:
W. F. LEWIS, Manager.

BRONX BRANCH:
JOHN BAMBEY Manager.

FINANCIAL REVIEW
ANNUAL.

A Year Book of Statistics.
Bound In Cloth, #2.

Commercial St Financial Chronicle,
76H Pine 8t., New York.

The American Mfg. Co.
MANILA SISAL AND JUTE

CORDAGE.

65 Wall 8treet, New York.

Whiting Papers

Fer Fine tiorrenpondeneo
and for Geaeral Business Uses are
standard, Made in Ledger, Bond,
Lteen and FineWriting in variety.

WHITING PAPER
New York. Philadelphia.

Hills i Holyoke, M

BARROW, WADE, GUTHRIE & CO
CERTIFIED PUBLIC ACCOUNTANTS.

(New York and Illinois.)

CHICAGO,
Royal Insurance Building.

NEW YORK,
Broad Exchange Building,

26 Broad Street.

SAN FRANCISCO,
517 Market Street.

LONDON, ENGLAND,

NEW ORLEANS,
Hibernia Bank Bktg.

18 St Swithin’s Lane, E. C., Cable, “Adorjest.'
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(Cotton.

WOODWARD
& STILLMAN,

COTTON MERCHANTS
16 to 22 WILLIAM STREET,

NEW YORK.
EGYPTIAN AND AMERICAN COTTON OF ALL
GRADES SUITABLE TO WANTS OF SPINNERS.

Established in lttOti.

Henry Hentz & Co.,
COMMISSION .MERCHANTS,

16 to 22 William Street, New York.
JExecute Orders for Future Delivery

COTTON
At the Now York, Liverpool and New OrleansCotton Exchanges. Also orders for

<OFFEE
At the New York Conee Exchange
GRAIN AND PROVISIONS
at the Chicago Board ol Trade and

GRAIN AND COTTON-SEED OIL
At the .sew York Produce Excnange

Hubbard Bros. & Co.,
COFFEE EXCHANGE BUILDING,

HANOVER SQUARE.
NEW YORK.

COTTON MERCHANTS.
Libernl Advances Made on Cotton

CoiiNisriiinentw.

Hopkins, Dwight & Co.,
COTTON.

and

COTTON-SEEI) OIL.
COMMISSION MERCHANTS.

Room 52, Cotton Exchange Building,
NEW YORK.

Lehman. Stern & Co. Limited, New Orleans, La.

LEHMAN BROS.,
No*. 16-22 William Street, New York.

Members of the Stock, Cotton, Coffeeand Produce Exchanqts, New York.
Orders executed on the above Exchanges, as well InNew Orleans. Chicago and foreign markets.

Siegtr. Gruner & Go.,
COTTON MERCHANTS

17 South William Street,
NEW YORK.

Mason Smith & Co.,
COTTON COMMISSION MERCHANTS

NEW ORLEANS, LA.
MEMPHIS, TENN. DALLAS, TEX.

Buyers of Spot Cotton. Orders lor Contracts Executed in the New Orleans, New York,Uverpool and Havre Markets.

WILLIAM RAY & CO.,
SUCCESSORS TO

GEO. COPELAND As CO.,
COTTON I1UOKEUS,

43 Cotton Exchange, New Vorlt.
Crders for future delivery contracts executed onthe New York and Liverpool Cottou Exchanges.

R. H. ROUNTREE & CO.,
Commission Merchants.

Cotton, Grain, Provisions and Coffee,
cotton exchange building,NEW YOKE.

ROBERT MOORE <& CO.,56 Beaver Street, New York.
ORDERS FOR FUTURE DELIVERY EXECU¬TED IN NEW YORK AND LIVERPOOL EX¬

CHANGES.
COTTON PURCHASED FOR SPINNERS’ USE.

SMITH & HAYNE,Frank B. Hayns (In Commendam )
Cotton Brokers,

COTTON EXCHANGE BUILDING,
NEW ORLEANS, LA.

ORDERS POR FUTURE DELIVERY EXECUTE!'IN NEW ORLEANS, NEW YORK ANDLI V KKPOOL M A KKKTS.

ginaticiaL

Eversz & Company
ISANKKIt.S

BONDS FOR INVESTMENT
Act at 1 'seal Ag-ents ior Corporations ana
^negotiate total issues ol tnortirape bond

220 La Salle St.,
CHICAGO

37 Pine Street,
NEW YORK

CHICAGO CITY MORTGAGES.
HIGH-GRADE INDUSTRIAL BONDS.
CHICAGO REAL ESTATE BONDS.
CORPORATION X RAILROAD BONDS.

SEND FOR CIRCULARS.

PEABODY, HQUSHTELING & CO.
230 First National Bank Bldg.,

CHICAGO.
(Established 1806. i ' \

Edwin L. Lobdell & Co.,
BANKERS AND BROKERS,

Rotunda, Rookery Hid*;., Chicago.
80 Broadway, New York.

C New York Stock Exchange,Members < Chicago Stock Exchange,
(Chicago Board of Trade.

Bishop, Laimbeer & Co.
Member* New York Stock Exchange.

Mills Building. - IS Broad St.

Cottou.

INMAN & CO.,
Cotton Merchants,

AUGUSTA, GA..
AND

Cotton Exchange Building, NEW YORK.
141 Milk Street, BOSTON, MASS.

Bremen Correspondents, INMAN & CO

W. R. CRAIG & CO.,
Lord’s Court Building,

27 William street, - NEW YORK
Tel. No. 101S Broad.

Cotton Merchants.
INEW YORK COTTON EXCHANGEMembers < NEW ORLEANS COTTON EXCHANGE| NEW YORK COFFEE EXCHANGE -

IL1VERPOOI COTTON ASSOCIATIONFuture Delivery Orders Executed ou above ExchangesLiberal Advances Made on Cotton Consignments

LEHMAN BROS., New York.

Lehman, Stern & Co.,Lt<i.
COTTON FACTORS and

COMMISSON MERCHANTS,
Xcw Orleans.

Orders lor future delivery executed in New OrleansNew York and Liverpool.
Liberal advances made on Cotton consignments.

Chapman, Seller & Allen,
COTTON BROKERS.

Cotton Exchange Bldg., New York.
Member* of N. Y. and New Orlean Cotton Exchangeeand Liverpool Cotton Association.

GWATHMEY & CO.,
COTTON MERCHANTS,

49 Cotton Exchange, - * New York.
Wm. P.Quentell.
it R. Coats. Theodore II. Price,

£>vecuti Partner.

Quentell, Coats & Co«,COTTON BROKERS,>2 Beaver Street, - New York,
Members N.Y. Cotton Exchange.Associate Members Liverpool cotton Association.

ginanctaL
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GRANGER
FARWELL
& COMPANY,

BANKERS AND BROKERS,
226 Li Salle St,
CHICAGO.

71 Broadway
NEW YORK.

( New York Stock Exchange.
M ' | New York Coffee Exchange.Members -j <jH1CAOO ^xock Exchange.( Chicago Board of Trade.

DEALERS IN

INVESTMENT SECURITIES.

F.H. PRINCE & CO.,
BANKERS.

BOSTON, MASS.

High-Grade Investments.

Members of New York and Boston Stock Exchangee

l Established 18B8.I

W. T. HATCH & SONS.
BANKERS AND BROKERS,

96 Broadway, - New York.
c* •

MEMBERS OF
NEW YORK STOCK EXCHANGE.

CLEMENT & SMITH,
Successors to HAVEN A CLEMENT,

c-

1 Nassau Street, corner WaU Street.
Members of the New York Stock Exchange.

Bonds, Stocks, Cotton, Grain.
DICK BROTHERS & CO.,

BANKERS AND BROKERS,
30 Broad St., - New York.

Members ol N. Y. and Philadelphia Stock Exchanges.New York. New Orleans ana Liverpool CottonExchanges, New York Cotioe Exchange
. and Chicago Board of Trade.

(Colton.

Stephen M. Weld & Co.,
COTTON MERCHANTS,

82-92 Beaver Street, - New York City.
Boston Correspondents, S. M. Weld & Co., 80State St., Boston, Mass.
Liverpool Correspondent*, WELD A Co.
Bremen Correspondents, Albrecht, Weld A Co.

Geo. H. McPadden & Bro.,COTTON MERCHANTS,
PHILADELPHIA. NEW YORK.

Liverpool Correspondents:
FREDERIC ZEREGA A CO.Bremen Correspondents:

McFADDEN BROTHERS A CO.Havre Correspondents:
SOCTETS D’LMPORTATION XT DE COMMISSIO*
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